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CLEARINGS—FOR APRIL, SINCE JANUARY 1 AND FOR WEEK ENDING APRIL 27.

Clearings at—
April. Four Months. Week ending April 27.

1907. 1906.
Inc. or
Dec. 1907. 1906.

Inc. or
Dec. 1907. 1906.

Inc. or 
Dec. 1905. 1904.

New York___________
Philadelphia_______
Pittsburgh,......... ........
Baltimore _ .
B u ffa lo .____
W ashington________
Albany________  _
Rochester . ................
Scranton____________
Syracuse__________
Reading__________
Wilmington__________
W ilkes-Barre____
W h ee lin g _____
E r ie ______
C h ester_____
Bingham ton________
Greensburg____
F ranklin________
Frederick _
H arrisburg____
Homestead

$
7,667,528,614 

642,208,678 
250,602,942 
121,630,034 
38,064,298 
26,733,888 
32,291,051 
15,839,667 
10,006,138 
8,428,634 
7,496,685 
6,104,142 
5,431,340 
5,078,807 
3,123,740 
2,252,989 
2,465,500 
4,038,391 
1,200,537 
1,109,647

S
8,543.235,567 

623.754,527 
220,815,243 
118,963,466 
32,540,580 
24,387,544 
22,934.346 
17,366,473 

8,721,905 
6,810,298 
6,684,997 
5.542,984 
4,561,336 
4,542,377 
2,525,275 
2,296,639 
2,272,000 
2,256,725 
1,155,344 
1,010,185 

Not included 
Not included

% 
— 10.2 

+ 3 .0  
+  13.5 

+ 2 .2  
+  17.0 

+  9.6 
+  40.8 
— 8.8 

+  14.7 
+23 .8  
+  12.1 
+  10.1 
+  19.1 
+  11.8 
+  23.7 
— 1.9 
+ 8 .5  

+  79.0 
+ 3 .9  
+  9.8 

in total 
in total

$
34,198,987.077

2.484,380.246
947.647,457
500,693,970
144,090,758
105,736,245
127,742,564
63,060,287
38.127,420
34,060,459
24.597,831
23,569,789
20,433,484
18,229,149
11,928,757
8,598,736
9,692,400

10,689.568
4,627,188
3,492,581

$
36,483,093,958

2,546,498,099
908,414,868
481.685,104
124,238.225

97.521,584
88.277.471 
67.317,841 
34,218,965 
27.187,614 
21,876,726 
22,522,566
18.159.471 
17.957,326 
10,499,781
8,899,949 
9,330.900 
8,350,568 
4,843,715 
3,464,288 

Not included 
Not included

— 6.3 
— 2.4 
+  4.3 
+  3.9 

+  16.0 
+ 8 .4  

+  44.7 
— 6.3 

+  11.4 
+ 25.3  
+  12.5 

+  4.6 
+  12.5 

+  1.5 
+  13.6 
— 3.4 
+ 3 .9  

+ 28 .0  
— 4.5 
+ 0 .8  

in total 
In total

$
1,577,474,763

138,310,180
61,307,901
26,432,703

7,899,878
5,558,138
7,296,092
2,758,554
2,318,192
1,751,420
1.436,306
1,338,858
1,111,686

992,478
677,607
452,947
489,800

1,974.885
270,309

1,093,176

$
1,965,375,614 

154,911,807 
52,596,132 
30,053,641 

7.964,477 
5,318,022 
5,553,215 
3,509,446 
1,948,555 
1,483,111 
1,277,489 
1,170,525 
1,060,007 
1,174,266 

624,234 
647,912 
502,400 
507.721 
254.224

Not included

%  „  — 19.7 
— 10.7 
+  16.6 
— 12.0 

— 0.8 
+  4.5 

+  31.4 
— 21.4 

+ 9 .8  
+  18.1 
+  12.4 
+  14.4 

+  4.9 
— 15.5 

+  8.5 
— 30.1 

— 2.5
+289.0 

+  6.3
In total

$
2,207,778,269 

153,450,576 
55,694,297 
22,911,685 

6,001,289 
4,582,234 
3,815,860 
3,713.937 
1,996,271 
1,285,795 
1,176,083 
1,132,117 

948,792 
878,396 
528,727 
671,169 
550,900 
482,960 
203,177

S
983,975,087 
100,797,670 
41.110,933 
19.143.254 
6,040,565 
3,625,016 
2,847,982 
2,720,818 
1,744,848 
1,012,911 
1,025,162 

987,907 
840,797 
686,451 

C 379,714 
438,786 
444,000 
353,816 
205,555

Total M id d le ... 8,851,635 722 9,652,377,811 — 7.3 38,780,385,966 40,984,359,019 — 5.4 1,839,671,697 2,235,932,798 — 17.7 2,467,801,534 1.168,381.270
B o s t o n ___ 727,561,287 680,352,575 +  6.9 3,054,672,680 2,858,429,554 +  6.9 163,792,391 157,807,156 +  3.8 166,291,874 125,172,807
Providence . . 32,981,800 32,242,600 + 2 .3 137,472,200 135.588.900 +  1.4 6,955,100 6,995,800 — 0.6 6,708,000 5,875,300
H artford____ 16,976,312 14,318,015 +  18.6 65,329,814 60,489,047 +  8.0 3,499,449 3,076.572 +  13.8 3,090,548 2,457.768
New H aven.. 11.472,292 10,333,868 +  11.0 43,903,771 40,330,721 +  8.9 2,317,725 2,399,414 — 3.4 1,982,530 1,884,602
Springfield......... 9,871.488 8,492,055 +  16.2 36,442,991 30,704,812 +  18.7 2,255,994 2,096,106 +  7.6 2,142,800 1,459,345
Portland____ 7,795,989 7,826,791 — 0.4 30,599,802 31,561,266 — 3.1 1,786,995 1,557,706 +  14.7 1,503,366 1,277,412
Worcester . 7,653,661 7,203,436 +  6.2 28,421,175 27,633.802 +  2.9 1,751,051 1,981,579 —  11.6 1,516,420 1,227,883
Fall River. . 4,521,709 4,113,025 +  9.9 19,660,928 16f939,295 +  16.1 915,727 938,054 — 2.4 721,649 713,988
New B ed ford ... 3,3:0,923 2,597,205 +  29.0 12,651,635 10,600,723 +  19.3 746,537 636,880 +  17.2 643,973 456,697
L ow ell______ 2,340,578 1,977,170 +  18.4 8,729.152 8,194,916 +  6.5 518,729 505,098 +  2.7 425,666 420,871
H olyoke_____  _ 2.306.330 1,964,877 +  17.4 8.912,053 7.836,457 +  13.7 521,933 524,599 —0.5 488,491 489,900

Total New England 826,832,369 771,421,617 +  7.1 3,446,796,201 3.228,309,493 +  6.8 185.061,631 178,518.964 +  4.2 185,515,317 141,436,583
Chicago _ _ 1,026,743,176 870.623,641 +  17.9 4,061.067.491 3,610,915,312 +  12.5 233,716,726 203,429,881 +  14.9 198,405,257 175,798,266
Cincinnati _ _ 125,238,950 109,622,350 +  14.2 484,334,750 441,111,000 +  9.8 25,807,300 24,379,800 +  5.9 20,834,500 20,001,750
Cleveland . 76,268,628 69,585,871 +  9.6 293,725,970 261,146,061 +  12.5 14,698,261 13,903,572 +  5.7 13,343,247 10,897,259
D etroit______ 56,141,312 54,055,547 + 3 .9 226,507,458 208,918,625 +  8.4 11,540,777 13,193,301 — 12.5 10,128,384 9.0S3.5I5
Milwaukee . 44,330,313 36,131,412 +  22.7 185.890,319 158,989,767 +  16.9 10,280,341 8,533,571 +  20.5 9,117.088 6.482,654
Indianapolis____ 32,615,305 26,490,867 +23.1 137,122,956 111,913,509 +22 .5 7,051,972 5,787,125 +  21.9 5,250,307 5,165,070
Columbus . 25.399,200 20,191,600 +  25.3 96,116,200 90,039,600 +  6.7 5,573,300 4,817,400 +  15.7 5,194,200 3,863,400
Toledo _________ 18,938.876 16,367.503 +  15.7 72,791.554 68,987,229 +  5.7 4,645,822 3,801,170 +  22.2 3,479,827 2,826,230
Peoria . . 12,036,968 11,102,566 +  8.4 50,111,502 55,888.736 — 10.3 2,876,590 2,392,907 +  20.2 2,530,186 2,396,099
Grand Rapids 10,632,478 9,280,365 +  14.6 40,983,746 37.556,300 +  9.1 2.200,953 2,044,690 +  7.6 1,867,864 1.844,454
D a y ton ____ 9,570,764 8,648,982 +  10.7 37.391,179 33,549,865 +  11.5 1,791,159 2,031,471 — 11.8 1,675,210 1,459,566
Evansville 8.181.058 7.331,568 +  11.6 33,308,757 28.124,792 +  18.4 1,829,372 1,743,001 +  5.0 1,553,700 1,008,046
Kalamazoo 3,987,933 3,821,032 +  4.3 17,384,897 15,184,230 +  14.4 906,108 875.514 + 3 .5 829,722 668,546
Springfield, I U . . .  
Fort Wayne .

3,609,110 3,363,365 ' + 7 .0 14,981,728 14,402,642 +  4.1 802,829 765.513 +  4.9 748,056 696,408
3.354,369 3.038,257 +  10.4 1.3,540,135 12,615,166 +  7.3 800,647 712,396 +  12.4 647.568 _______

Lexington___ 2,631,507 2,884,347 — 8.8 12,265,452 12,784,189 — 4.1 575,000 631,617 — 9.0 504,737 593,170
Youngstown 3,381,775 2,760,689 + 2 2 .5 13,144,062 11,820,345 +  11.2 679,729 768,510 — 11.6 596,153 623,647
R o c k fo r d ___ 2,938,688 2,708,903 +  8.5 11,383,948 9,859,585 +  15.5 706,782 659,496 +  7.2 489,924 442,590
A k ro n ____ 2,964,905 2,422,800 + 22 .4 11,897,582 9,150,400 +  30.0 704,000 499,800 +  40.9 461,300 509,400
Canton ___ 2,821,488 2,343,407 +  20.4 9,640,313 8,087,638 +  19.2 493,473 425,830 +  15.9 689,074 497,982
Bloomington 2,00.5,461 1,929,903 +  3.9 9.046,405 9,277,540 — 2.5 444,950 441,507 +  0.8 391,569 367,739
Quincy _. 1,945,368 1,808,251 +  7.6 8,7.50,135 7,171,729 +  22.0 344,055 331,032 +  4.0 302,825 245,984
Springfield, Ohio . 
Mansfield . 1,893,515 1,544,578 +  22.6 7,563,846 6,911,299 +  9.5 370,942 341,293 +  8.6 300,655 298,941

1.712.569 1,502,644 +  14.0 6,225,815 5,911,596 +  5.3 339,493 317,671 +  6.9 283,282 179,348
South B en d.. 2,090,835 1,586,632 +  31.5 7,972,794 7,062,421 +  12.9 466,145 324,231 +  43.8 319,651
Decatur _ 1,575,061 1,251,084 + 25 .9 6,710,075 5,435,265 +23 .5 326,255 261,211 +  24.9 310,297 260,000
Jacksonville, i'll 1,04.3,594 954,687 +  9.3 4,579.088 4,695.698 — 2.5 204,235 214,694 —4.9 228,794 207.143
Jackson. . 1,370,551 1,131.997 +21.1 5,157,823 3.983.004 +  29.5 306,790 293,522 +  4.5 >18.259 199,353
Ann Arbor 589.430 518.931 +  13.7 2,348.404 2,150,922 +  9.2 111,983 88,554 +  26.5 95.280 S2.766

Total Middle West. 1,480,013,187 1,275.003.579 +  16-5 5,881,926,384 5.253.644.465 +  12.0 330,595,989 294,010.480 +  12.4 280,796,916 246,706,326
San Francisco . 198,035,735 107,847.591 +  83.6 797.400,677 649,305,013 +  22.8 42,876,691 32,267,127 26.521,528

6,872,089Los A ngeles___ 56.3S6.217 50.028,947 +  12.7 224,205,280 193,335,023 +  16.0 12,370,629 10,031,813 +  23.3 10,038,943
Seattle . 41,652,314 37,771,100 +  10.3 155,931.008 153,211,772 +  1.8 9,656,456 8,324.477 +  16.0 4,225,789 3,494,316
Salt LakeCity 25,672.643 21,523,455 +  19.3 100,476,191 95,710,496 +  5.0 5,357,976 3,849,512 +39.2 3,260,033 2,354,025
P ortland___ 32.110,629 19.405,289 +  65.5 117,165.969 78,908.608 +  49.8 6.833,141 4,202,473 +38.8 3,309,334 2,599,429
Spokane______
T acom a___ 24.721,549 17.0S0.301 +  45.2 89,106,660 63,811,771 +  39.7 5,492,212 3,587,097 +  53.1 2.451,661 2,322,814

19,800,000 15, ‘>09,099 +  24.5 76,811,086 63,738,782 t-20.5 4,396,986 3,643,653 + 20 .7 2,816,875 1,859,723
H e le n a ____ 3,300.000 3,272,477 +  0.9 13,970,199 12,792,301 +  9.3 710,761 758.306 — 6.3 366,845 490,851
Fargo ________ 2,454,607 1.932,886 +  27.0 8,897,469 8,261,345 +  1.7 566,642 440,877 +  28.5 424,852 317,596
Bioux F a l ls ____
O aklan d ... . 
San Jose________

1,964.617
13,947.056
2,039,620

1 441.400 
Not included 
Not included

+  36 3 
in total 
in total

7,509 018 
61,945,748 

8,084,175
5,872.798 

Not included 
Not Included

+  27.9 
in total 
In total

366,105
2,894,359

300,828 
Not Included 
Not included

+  21.7 
in total 
in total

271,789 232,272

Total Pacific 406,098.311 274.314.954 +  4.8 1,591,533.557 1.323,100,318 +  20.3 88,627,599 35,139,036 +  152.2 59,433,248 47,065.243
Kansas City . 133,783,893 99,745,413 +34.1 529.025,674 420,727.937 + 25 .7 30,365,962 23,790,762 + 27 .6 20,592,176 17.874,986
Minneapolis . 86,835,952 68.506,788 +  27.5 318,271.770 290,258,096 + 9 .7 19,496,058 15,982,710 +  21.9 18,430,479 10,324,160
O m a h a ______ 46,013.453 38,111,840 + 20 .7 186,925.608 162,071,170 +  15.2 10,419,049 8,767,448 +  18.8 8,332.321 8,076,332
St. Paul______ 38,884.680 31,425,414 +  23.7 145,363,754 122,892,132 +  18.7 9,788,889 7,968,611 +  22.8 7,012,099 5,413,602
Denver_______ 32,652,731 26,554,125 +  23.0 130,669.689 110,276,137 +  18.5 7,076,876 5,858,332 +20.8 5,293.783 3,936.774
8t. Joseph_____
Des Moines

25,142,174 20,682,521 +  21.6 102,051,862 89,105,225 +  14.5 5,899.598 4,470,827 +  32.0 4,173,773 4,813.970
13,359,221 11.505,491 +  16.1 54,848.142 46.244,953 +  18.6 2,673,135 2,534,769 +  5.5 2.592,022 2.179,067

Sioux City_____ 9,899,103 7,961,937 +  36.9 38,683,866 31,945.627 +  21.1 2,128,414 1,796,245 +  18.5 1,586,911 1,243,935
D a v en p ort____ 5,635,343 5,415,127 +  4.1 22,234.958 19,595,292 +  13.5 1,115,037 917,000 +21.6 692,745 761,044
W ich ita_____ 6.047,634 4.458,213 +35.7 23,074,715 17,936,597 +28.6 1,324,380 981,690 +34.9 1,013,156 1,000,894
Topeka . . . 4,493.807 3,560,560 +26.2 16,793.779 14,916,111 +  12.6 871,083 713,050 +  22.2 1,100,362 836,098
Colorado Springs____
Cedar R a p id s_____

2,786,832 2,877,721 — 3.2 12,354,029 12,197,994 +  1.3 730,000 743,305 — 1.8 650,000 452,861
3,086,598 2,347,253 + 31 .5 12,339.398 10,416,.537 +  18.5 662,988 566.061 +  17.1 450,294 525,928

P u e b lo ___ 2,534,689 1,900,589 +  33.4 9,962,848 8,131.328 +  22.5 510,145 413,241 +  23.4 387,451 --------- --
Fremont . 1,135.278 1.020,649 +  11.3 5,721.963 4,699.189 +  21.8 210,118 264,186 — 20.5 152,352 142,555
Lincoln ____ Not included in total 23,210,850 Not included In total 1,317,944 1,103.593 +  19.4 __________ ------------

Total other West . . 412,291,388 325,673,641 +  26.6 1,608,322,055 1,360.914.325 +  18.2 94,589,676 76,871.830 +  23.0 72,458,924 57,586.204
St. Louis . 258,310,271 236,468,066 + 9 .2 1,062,009,031 998,899,553 +  6.3 56,624,518 62,185,943 +  8.5 57.962,142 40,196,127
New Orleans___ 73,906,491 72,642,304 +  1.7 349.671,206 348,944.062 + 0 .2 14,819,175 16,596,020 — 10.7 15,424,476 14,160,578
L ou isv ille ............ 56,030,981 52.249.S66 +  7.2 233,256,964 229,443,162 +  1.7 11,797,704 11,016,898 +  7.1 10,024,067 10,468.792
H ou ston ______ 40.111,142 36,529,024 +  9.8 188,919,106 151,144,497 +  25.0 10,623,495 9,277,690 +  14.5 6,611,262 5,272,753
Galveston ________ 29,500,000 24.457,500 +  20.6 124.735.3D0 99,056,500 +  25.9 5,921,000 6,316.500 — 6.3 4,928,000 3,390,000
R ich m o n d ....... .......... 26,287.302 22,226,565 +  18.3 108,190,713 102,303,113 +  5.7 5,419,974 4,786.70.5 +  13.2 5.307.184 4,063.743
M emphis____ 20,357,589 19,353,357 +  5.2 88,213,036 93,546.791 — 5.7 4,078,942 4,020,581 +  1.5 4.274,457 4.032,204
A tlan ta ..... .......... ...... 20,802,221 17,871,202 +  16.4 91.344.300 77,819,499 +  17.4 3,843,255 3,628,704 +  5.9 2.541,864 2,168,576
N a sh v ille______ 17,2.58.772 21,599,633 — 20.1 68.159,454 77,732,791 — 12.3 3,722,864 5,243,956 — 29.0 3.110,462 2,124,277
Savannah _____  . 13,706,749 16.399,051 — 16.4 69,990,162 69,753,275 + 0 .3 3,026,768 3.286,250 — 7-9 3.210,667 2,311,243
Fort W orth______ 14,656,505 10.769,718 +  36.1 65,982,026 47..549,818 +  38.8 3.750,000 2.528.816 +  48.3

1,6961536
1,451.694

N orfo lk _____________ 11,700.000 9,373,678 +  24.8 46,526,352 36,8.82,871 +  26.1 2,767,675 2,072,781 +  33.5 1,632,930
Birmingham.............. 10,051.658 8,153,172 +  23.3 38,798,481 32,202,372 +  20.5 2.350,000 1,832,845 +  28.2 1,714.124 1,200.743
Augusta__________ 5,862.446 7,350,782 — 20.2 28,979.680 27,418,458 +  5.7 1,197.168 1,533,888 — 21.9 1.580,068 946.653 

1,058,02#Knoxville ................ 7,071,893 5,996.937 +  17.9 27,840,977 25,274.688 +  10.2 1,598,554 1,327,513 + 20 .4 1,103,851
M obile ....... ............ 8,386,616 5,992,534 +  40.0 31.994,418 24,752.141 +  29.3 1.577,629 1,309,713 +  20.5 - - - - -

1 1 1Jacksonville_______ 7,095,598 5.760,586 +  23.2 26,731,290 22,749,551 +  17.5 1,345,758 1,530.332 — 12.1 987,319
Chattanooga _______ 6,028.907 5,601,774 +  7.6 24,268.354 22,057,970 +  10.0 1,234,717 1,244,201 — 0.8 842,843
Little R ock__________ 5,498,649 5.237,116 +  5.0 24.789,900 21.102,341 +  17.5 1,112,756 1.131,726 — 1.7 940,231 899,625
Charleston.................. 5,839.384 5,153.534 +  13.3 24,255,685 2.3,6.87,316 +  2.4 1,244,900 1.216.916 + 0 .7 1.009,840 939.055

1,030,000M acon ______________ 2,883,821 2,402,847 +  20.0 12,462,908 10,051,566 +  24.0 636,022 485.584
500.000

+31 .0 450,224
Wilmington, N. C____ 1,921.530 2,419.000 — 20.6 7.692.392 8,954,268 —  14.1 400.000 + 20 .0 __________
Beaumont ....... .......... 2,446,426 1,572.133 +  55.6 9,007,993 6,286,186 +  44.2 550,000 350.000 +  57.1 350.000 340.000
Columbus, Ga.............. 1,523.415 1,383,145 +  10.1 6,248,615 5,547,389 +  12.6 275,000 257.158 +  6.9 284.532 183.023
W a co .............................
V a ldosta____________
Columbia ___________

6,800,000
722,600

4,552,379 
Not included 
Not included

+  49.4 
in total 
in total

26,836,534
2,840.281

21.003.972 
Not Included 
Not included

+  27.8 
In total 
In total

1,700,000 1,250,000 
Not included 
Not Included

+  36.0 
In total 
in total

Total Southern____ 654,038,366 601,515.903 +  8.7 2,786,965.177 2,5S4,169,150 +  7.8 141,597,964 134,930,720 +  4.9 126,404,149 99,202.564
Total all.................... 12,636,909,343 12.902.155.095 — 2.1 54,095.928.840 54.736,339.361 — 1.2 2,680.144.556 2.955,403,828 — 9.1 3.192,411.088 1.760,378,191
Outside New York- 4,969,381,529 4,358,919,528 +  14.0 19,896,942,063 18.253,245,403 +  9.0 1,102.669.793 990,028,214 +  11.4 984.632,819 776,403.140

Table Clearings by Telegraph and Canadian Clearings on Page 1032
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THE FINANCIAL SITUATION.
Politics seems to be a leading subject of discussion 

the current week. The chief conundrum has been the 
reported Tammany Hall arrangement. If that should 
turn out to be all it has been claimed to be, it would 
mean that the split in the Democratic Party had been 
healed and that New York had thereby become a 
fairly debatable State for that organization and its 
followers. But aside from that special advantage, 
would not a united Democratic Party mean a decided 
benefit to the country? We need at all times for the 
best good of the people to have two parties as nearly 
equal in numbers as possible. With the Tammany 
break continued there could be no hope for the success 
of the Democratic Party in any election—city, State 
or national; with the breach closed up there would be 
a nucleus about which an opposition could coalesce 
and Democracy once more have a fighting chance.

The existing situation of discord has been one circum
stance among others that has made the Republicans 
confident of continued power and wholly reckless in 
policies adopted. They have felt that they had the 
country at their heels, that they could do with it as 
they willed in the matter of legislation, picking up 
every socialistic error afloat as the ball rolled on, con
fident that they could keep their followers, getting 
more and more numerous and powerful, consolidated 
by party machinery and by bold laws they were enact
ing, declaring it to be a crime to reject or violate any 
legislative edict adopted by their leader. That is 
about the character and direction of the road along 
which parties have been drifting. A good stiff political 
contest in coming elections might materially modify 
and perhaps wholly change the tide of affairs.

Some such result has gotten to be one of the possi
bilities the outlook has in store for the country by 
virtue of the defeat the attempted Kelsey removal 
has met with. The prevailing idea has been hitherto 
that the President was a marvelously popular man; in 
fact that all or nearly all the voters of both parties 
were intent on doing his will and following wherever 
he led. The vote on the Kelsey matter Thursday 
night left very little ground for any such opinion to be 
based upon. Of course, the attempt is and will be 
to charge the defeat of the proposed removal of Kelsey 
upon the Governor’s unpopularity. That might have 
been urged with some degree of success had not Presi
dent Roosevelt clearly and loudly not only espoused 
Mr. Hughes’s attempt, but removed one Federal official 
who was believed to stand in the way of the Governor’s 
plan and appointed another in his place who was ex
pected to aid that endeavor; moreover, having thus 
put his own popularity at stake, he went further and 
threw in the scales the whole power of the United 
States Government and the appointments to office 
which were within his gift as President—and yet how 
disastrously he has failed. Ten Senators out of Mr. 
Roosevelt’s own party voted against the proposition 
and only 17 in its favor; leaving the inference incon
testable that the President’s popularity is made up of 
the same unsubstantial stuff that Mr. Bryan’s was.

We can^find no particular alteration in conditions 
which tend to favor a renewed spasm of speculation. 
To be sure, there has been a moderate advance in

market values of securities the past two weeks. We 
do not, however, look upon that fact as a sign of any 
permanent tendency in that direction. An individual, 
however, wishing to make a short venture, has in the 
conditions at the moment some encouraging features. 
In the first place, extremely low rates for call money 
open a free field for the time being for action such as 
has not existed for many previous months; then, too, 
security values are ruling very much lower than pre
vailed when the year opened, and many of them are 
much below intrinsic value; moreover, commercial 
affairs, taken as a whole, though in a less active state, 
are in the departments of iron, steel, copper, &c., 
not only prosperous to-day, but have a good prospect 
of continuance along the same lines.

But there is another side to this picture. The crops 
are reported in a .serious condition by all authorities. 
There are reasons for the belief that our prosperity is 
on the wane. Proof of the truth of that statement 
is found in the exhibit of commercial failures for April 
compiled by Messrs. Dun & Co. this week. Whether 
we compare it with April 1906 or with the earlier 
months of the current year, it tells the same-story and 
in so many ways. First of all. it seems that, though the 
aggregate number is about the same as a year ago, 
the total liabilities this year reached $11,082,096, 
against only $8,059,649 a year ago. Moreover, a 
glance at the detailed returns shows that the important 
increase in liabilities this year is largely from the aug
mentation of liabilities arising through manufacturing 
bankruptcies, that branch of industry reporting $6,- 
060,341 in 1907 against but $2,122,328 in 1906. The 
volume of liabilities among general traders were also 
moderately larger than last year, the total being $3,- 
485,251 against $3,190,302. For the four months of 
1907 the aggregate liabilities of failed firms reached 
$43,157,687, which contrasts with $41,820,756 in 1906 
and $38,119,371 in 1905.

A probable explanation of the decided falling off in 
the volume of exports of one of our leading cereal 
products—corn—the current fiscal year, is to be found 
in the annual report of Mr. Frank H. Mason, Consul- 
General at Paris. The radical decrease, as compared 
with the preceding year, in the outward movement of 
that important cereal has been a notable feature of 
recent monthly statements of our foreign trade; but 
the cause therefor was no t readily ascertainable. The 
diminishing movement has particularly attracted 
attention for the reason that the United States is the 
world’s main source of supply of cor n (as it is of cotton) 
approximately 75% of the aggregate world’s produc
tion coming from this country. Mr. Mason's report, 
however, seems to explain what to most people hereto
fore was largely a mystery. He states in effect that 
from all those handling American corn in France there 
are complaints that an excessive percentage of the 
cereal has arrived in a heated state, becoming so in 
transit from America, and arriving i n a musty,damaged 
condition, greatly impairing its value and rendering 
it dangerous for certain uses. In stances, he intimates, 
are cited in French agricultural journals of large parts 
of cargoes being found to be musty or otherwise in poor 
condition, and frequently showing evidence of sprout
ing. According to Mr. Mason, the fact that much of 
our crop is harvested late in the fall (when tfye weather 
is cold and wet) and insufficiently dried when shelled
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explains the condition in which it has arrived abroad 
the current season. He further says that a more rigid 
inspection here is necessary in the interest of the export 
trade, as c orn from Argentina, which comes into direct 
competition with the American product, arrives in 
uniformly good condition.

If this criticism of the condition in which our corn 
reaches foreign ports was singular to France, it would 
not, on its face, appear to be of great importance, for 
that country takes from us a comparatively small 
quantity of corn or any other cereal. But if there is 
cause for complaint in France, how about the United 
Kingdom, Germany and other countries of Europe 
with whom'the great bulk of our foreign trade in 
cereals is carried on? As already intimated, France 
absorb  ̂an inconsiderable portion of our corn an nually; 
and in the elapsed portion of the current fiscal yea r she 
has taken only about million bushels against 
nearly 2% million bushels for the like period of 1905-06. 
But our exports to Great Britain have dropped from 
39]^ million bushels in the 9 manths of 1905-06 to 
22% millions in 1906-07, shipments to Germany have 
declined from 21j4 millions to 10 millions, and the 
movement to the remainder of Europe exhibits an 
even greater ratio of decrease. On the other hand, 
Great Britain has drawn increasing supplies of corn 
from Argentina, from Russia and from Roumania, and 
it is to be presumed that Germany and other users, 
but not producers, of the cereal have done likewise. 
Does it therefore not seem reasonable to believe that Mr. 
Mason’s report contains matter that should be seri
ously considered and a proper remedy applied? The 
loss in value of corn exports thus far in the current 
fiscal year (213̂  million dollars) is more than the total 
falling off in value of breadstuffs sent out.

One feature with reference to money may make the 
long continuance of the condition of great ease at this 
centre a not wholly dependable circumstance. We are, 
to be sure, reaching, the season when accumulations 
of currency at New York from the interior is a usual 
movement. Since April came in that flow has been 
outward instead of inward. Moreover, Secretary 
Cortelyou (judging from his course hitherto) is likely 
to keep the Sub-Treasury from absorbing currency in 
coming months, although his holdings of cash in Sub- 
Treasury May 1 1907 was about 15 million dollars less 
than the amount so held at the same date May 1 1906 
and about 23 million dollars less than it was May 1 1905. 
In view of these facts, domestic movements of money, 
it would seem, are not likely to affect the New York 
market adversely to a material extent.

The arrival in London on Saturday of last week of 
the unusually large consignment of §5,500,000 gold 
from South Africa gave rise to some speculation as to 
the effect which would be produced upon the London 
market of the disposition of this metal. If it should 
be wholly secured by the Bank of England, which has 
latterly had no active competitor for gold, it would 
contribute to an augmentation of its reserve and prob
ably to lower discounts. If, however, the Bank* of 
France should compete for the gold, and through such 
competition obtain any considerable portion of the 
metal, such success of the Bank might be an incentive 
for its bidding for further consignments as they ar
rived, and therefore the movement of gold to Paris 
might no longer be free or unobstructed. The cable on

Monday announced that the Bank of England had 
bought only a little more than half of the consignment; 
and to get that it was required to outbid the Bank of 
France, paying therefor 77 shillings 9 ^  pence per 
ounce—an advance of half a penny on the previous 
market price. The Bank of France obtained $1,500.- 
000 and the India Council took the remainder. Next 
week it is expected that a consignment of about 
$1,000,000 more will arrive from the Cape and possibly 
competition therefor will cause a further advance in 
the market price.

That the French Bank’s requirements are greater 
than has been recently stated appears from mail ad
vices, which indicate that the advances it made to 
London early in the year—in order to relieve that 
market and prevent an advance in the Bank rate, 
which was then threatened—amounted to $15,000,000; 
moreover, the balances of French bankers in London 
are said to be much larger than is generally supposed. 
Should, therefore, the Bank of France continue to 
draw gold against the remainder of its advances, and 
if the French bankers should recall their balances, it 
seems likely that not only will firm discounts be main
tained in London, but even a higher price for gold than 
that now ruling may be established. This situation 
might possibly become so tense as to end in a consider
able movement of gold to France from the United 
States.

The return of the United States Steel Corporation for 
the March quarter, issued the present week, is interest
ing both as showing that the unexampled activity in 
the steel trade continues unchecked, notwithstanding 
the many adverse developments affecting the pros
perity^ the railroad interests, the largest*consumers 
of iron and steel products, and also as indicating that 
the Steel Corporation maintains unimpaired its mar
velous record of profits. On the first point a tell-tale 
of prevailing conditions is furnished in the figures 
which report the unfilled orders on the books of the 
Corporation and its subsidiary companies at the end 
of the quarter, namely March 31. At that date, it 
appears, the unfilled orders totaled 8,043,858 tons. 
This is, with one exception, the largest amount ever 
reported at the end of any quarter of any year. On 
December 31 1906 the aggregate was somewhat larger, 
being then 8,489,718 tons. But prior to that date 
these orders had never footed up as much as 8,000,000 
tons. The falling off in the total since December 
would appear to possess no significance, inasmuch as 
it is usual for the totals to run off a little in the March 
quarter, except, of course, when the start is from very 
low figures following a preceding period of depression. 
The same thing was observable a year ago when the 
unfilled orders, after being reported December 31 1905 
at 7,605,086 tons, were given as 7,018,712 tons March 
31 1906. It will be observed that the present year 
the figure for March is a full million tons larger than in 
March last year, and, as compared with the earlier 
years, the differences are still larger. On March 31 
1905 the unfilled orders were 5,597,560 tons; on March 
31 1904 they were 4,136,961 tons; and on March 31 
1903 the total was 5,410,719 tons. Evidently, there
fore, the plants of the Steel Corporation are assured of 
work for a considerable time to come, even if some re
action in the iron and steel trades should develop in 
the near future. \
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The dividend on the common stock of the Corpora
tion has not been advanced, the declaration having 
been one-half of 1% for the quarter, the same as for 
preceding quarters since payments on these shares were 
resumed in 1906. But this restriction of the dividend 
is simply a matter of policy with the directors. The 
profits continue to be enormous and the company is 
continuing its practice of devoting very exceptional 
amounts of earnings for the purpose of building new 
plants and for making improvements and extensions. 
The March quarter never ranks as one of the very best 
quarters of the year in the matter of income, and there
fore the present figures establish no new record in 
that respect. Present results, however, surpass those 
for the corresponding period of any preceding year, 
and they do not fall very much below the highest totals 
of other quarters. The net earnings are always given 
after deducting all expenses incident to operations, 
including those for ordinary repairs and maintenance 
of plants, employees’ bonus funds and interest on bonds 
and fixed charges of the subsidiary companies. The 
net on that basis for the three months ending March 31 
1907 is $39,122,492. It deserves to be stated, how
ever, that a change inaugurated the present year in 
the matter of treating certain items in the accounts 
makes the amount smaller than it would otherwise 
appear.

Beginning with 1907, the requirements for certain 
renewals at blast furnaces are deducted before arriving 
at the net. In the final result this departure works 
no change, as the contributions to the reserve funds 
which come out of the net earnings are correspondingly 
reduced. But in taking the amount out before stating 
the net instead of after, the effect is to reduce by ap
proximately $200,000 per month the amount of the 
earnings reported. Hence, for the three months the 
difference against 1907 on that account is $600,000. 
In other words, except for this change, the net would 
be approximately $39,722,000 instead of $39,122,492. 
On that basis comparison is with net of $41,750,126 in 
the December quarter of 1906 and with $40,125,032 
for the June quarter of 1906, these having been the 
best previous quarters. Otherwise the present March 
results stand unexcelled. In that quarter of 1906 the 
net was $36,634,490, or $3,000,000 less than in 1907; 
in 1905 the amount was only $23,025,895, and in 1904, 
which was the period of extreme depression in the trade, 
it was but $13,445,231, or only one-third this year’s 
amount. Out of the $39,122,492 net for 1907 the 
company contributed $6,405,869 to sinking funds and 
to the various depreciation, reserve, improvement and 
replacement funds, and then appropriated full $14,500,- 
000 for capital expenditures made and to be made on 
authorized appropriations for additional property, con
struction and discharge of capital obligations. In 
other words, out of the quarter’s net of $39,122,492, 
no less than $20,905,869 was applied towards capital 
expenditures or in reduction of capital obligations. 
The call for interest on Steel Corporation bonds was 
only $5,685,615, and the quarter’s dividends on both 
preferred and common shares took no more than 
$8,846,432. Over and above all, a surplus balance 
for the three months remains in the sum of $3,684,576.

The advocates of lower passenger rates for the rail
roads quite generally urge that any loss of revenues by 
reason of reduced fares is certain to be compensated

by an increase in the amount of travel. A moment’s 
reflection, however, will convince any one that in 
thinly settled communities, where the demand for 
reduced rates is usually most insistent, the opportunity 
for an increase in travel is extremely slight. The 
number of inhabitants is so small that there is simply 
no chance to stimulate travel. However, it is not 
necessary to theorize when there are actual facts avail
able, based on experience, to show the fallacy of the 
notion. In the recently issued annual report of the 
Grand Rapids & Indiana Railway, President Joseph 
Wood makes some pertinent observations bearing on 
that subject. Mr. Wood points out that the revenue 
received from passenger fares by his company increased 
from $1,232 per mile of road in 1897 to $2,613 in 1903, 
or 112%, an average increase per year of about 19%. 
On April 14 1904 the maximum fare on that road in 
Michigan was reduced from 3 cents per mile to 2 ^  
cents per mile. The result was that from 1903 to 1905 
the revenue received from passenger fares per mile of 
road increased from $2,613 to $2,636, or only 1.3%, 
an average of but 6-10 of 1% per year. For the 
entire United States, Mr. Wood notes, the passenger 
revenue per mile of road increased from $1,376 in 1897 
to $2,054 in 1903, or 47%, an average of 8% per year. 
From 1903 to 1905 the passenger revenue increased 
from $2,054 per mile of road to $2,179, or 6%, an aver
age of 3% per year, or five times the percentage of 
increase of the Grand Rapids & Indiana Railway, 
although the maximum fare on that road in 1905 was 
23  ̂ cents as against 3 cents in 1903. Mr. Wood well 
says it is an established fact that the volume of passen
ger traffic of a railroad is dependent upon the density 
of population and business conditions and not on the 
rate of passenger fare.

Mr. Wood also shows what an unfortunate condition 
the Michigan roads find themselves in. The total mile
age of railroads in Michigan is 8,582 miles. It appears 
from the last published report of the Commissioner of 
Railroads of Michigan that for the year 1904 the 
stockholders of exclusively Michigan roads received 
dividends averaging 32-100 of 1%; that the railroads 
having the greater part of their mileage in Michigan 
paid dividends to their stockholders averaging 1.24%. 
Those roads having the smaller percentage of mileage 
in Michigan paid to their stockholders dividends 
averaging 5.6%. Mr. Wood says it cannot be charged 
that the railroads of Michigan are over-capitalized, 
and hence it would seem only just that stockholders of 
railroads should have a fair return upon their invest
ment, provided the roads at the same time give the 
public at reasonable rates as good service as conditions 
justify. The money is invested under an implied con
dition that it should not be legislated out of a reason
able return on the investment. This is an argument, 
of course, that cannot be controverted.

The great increase in the operating cost of United 
States railroads is being strikingly reflected just now 
in the monthly and quarterly returns of many different 
roads. Some companies, favored by extraordinary 
amounts of gain—the Atchison Topeka & Santa Fe, 
for instance—are able to report improvement in net 
in face of a very large augmentation in expenses. But 
instances of the other kind are much the more numer
ous. Even the Southern Pacific Company, which 
previously formed such a conspicuous exception to
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the general rule of decrease, and recorded extraordinary 
gains in net, this time in its return for March shows a 
heavy loss in net, amounting for the month to $568,908. 
Yet the gross earnings increased $1,115,786. The 
diminution in net follows entirely from the very great 
increase in the expenses, which were added to in 
amount of $1,684,695. An explanatory foot-note 
states that the interruptions to the regular movement 
of trains caused by unprecedented storms and wash
outs on the Pacific System lines of the company 
caused a congestion of traffic which added heavily 
to the expenses for overtime and for per diem pay
ments for the use of delayed cars, &c. The expenses 
were also increased, we are told, by the greater rate 
charged per diem for the use of cars, greater cost of 
fuel, and increases in wage schedules, &c.

The New York Central statement for the March 
quarter made public yesterday also reveals very un
favorable comparisons by reason of the increase in 
expenses. Gross earnings for the three months were 
added to in amount of $496,515, but this was attended 
by an augmentation of $2,755,109 in expenses, leaving 
therefore a loss in net of not less than $2,258,594. 
This loss was offset to the extent of $767,834 by in
creased income from investments (larger dividend 
payments on Michigan Central and Lake Shore shares, 
&c.), but that still left a loss in net income of nearly 
1% million dollars—$1,490,760. At the same time 
fixed charges increased $203,096. As a consequence 
the sum available for dividends was reduced, as com
pared with the corresponding quarter last year, no 
less than $1,693,856. In fact the amount left for 
dividends was no more than $219,492, while at the 
same time the call for dividends was $814,507 heavier 
(amounting to $2,679,480) than in the same three 
months of 1906, owing both to the increase in the divi
dend rate and the increase in the amount of stock out
standing on which the dividend has to be paid. In 
other words, the company in this quarter failed to 
earn the 13^% dividend by $2,459,987. Of course 
the succeeding quarters are certain to show very much 
better results. While the increase in expenses will 
continue so far as it is based on the higher prices 
paid for wages and supplies, on the other hand certain 
special items of increase resulting from the severe 
winter and from floods, &c., will not be repeated in the 
remaining quarters of the year. It should also be 
remembered that, from April l,on  the company will be 
comparing with the period of the bituminous coal 
strike last year, which then had a decidedly unfavor
able effect upon the company’s traffic and income. 
After all has been said, however, it still remains true 
that the results for the first three months leave a large 
loss to be made good in the succeeding nine months.

The Pennsylvania Railroad return for the month of 
March is also notable for the large increase disclosed 
in the expenses. On the lines West of Pittsburgh and 
Erie an increase of $477,200 in gross has been accom
panied by an addition of only $272,400 to expenses, 
leaving a gain of $204,800 in the net. But on the lines 
directly operated East of Pittsburgh and Erie, with 
$635,700 gain in gross, the addition to expenses has 
been $1,100,100, causing a falling off in net of $464,400. 
For the combined lines, therefore, there is a loss in net 
of $259,600, occasioned by an augmentation of

$1,372,500 in expenses in face of an increase of only 
$1,112,900 in gross revenues. It is important, how
ever, that the fact should not be lost sight of that com
parison now is with exceptionally satisfactory returns 
in previous years. For instance, in March 1906 the 
combined lines showed no less than $2,789,200 im
provement in gross and $1,257,600 improvement in 
net. Moreover, that followed $1,293,600 increase in 
gross and $644,500 increase in net on the combined 
lines in March 1905. In March 1904, though, there 
had been $551,500 decrease in gross and $1,104,600 
decrease in net. Prior to that time the record had 
been one of large and continuous gains for many years. 
In the following we report the gross and net of the lines 
East of Pittsburgh and Erie for the last six years— 
being the only portion of the system for which we have 
the data for such a comparison.

Lines East o1 
Pittsburgh. 1907. 1906. 1905. 1904. 1903. 1902.

March. 
Gross earnings. 
Oper. expenses

$
13.166.969
10.013.160

$
12,531,269
8,913.060

$
10,484,469
7,958.860

%
9,624,404
7,593.985

S
10,138,604
7.434,585

$
8,062,332
5,585,310'

Net earnings 3.153,809 3,618,209 2,525,609 2,030,419 2,704,019 2,477,022’

Jan. 1 to Mch. 31 
Gross earnings. 
Oper. expenses

37,203,541
29,118,224

35,357,841
26,305,624

28,355,341
22,968,824

26,443,702
21,958.187

27,935,302
21,549,787

23.115,737
16,176,217

Net earnings 8,085,317 9,052,217 5,386,517 4,485,515 6.385.515 6,939.520

For the three months to March 31 the Pennsylvania 
the present year shows $1,845,700 gain in gross, with 
$2,812,600 increase in expenses on the Eastern lines and 
$1,334,700 increase in gross, attended by $1,211,000 
increase in expenses on the Western lines. In brief, 
on the combined lines there has been $3,180,400 in
crease in gross, with $4,023,600 augmentation in ex
penses; so the company is $843,200 behind in its 
net for the three months.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were steady 
at London and at Paris and % of 1% higher at Berlin 
and Frankfort. It was announced on Friday that an 
India Council sterling loan of £3,500,000 3%%  stock 
had been issued at London at 98^

The feature of the statement of the New York 
Associated Banks last week was the unexpectedly 
slight gain of $146,900, instead of an important 
loss in cash. The surplus was increased by $641,950 
to $12,346,775, as the result of a decrease of $495,- 
050 in reserve requirements. Loans were contracted 
by $1,587,300 and deposits decreased $1,980,200. 
The bank statement of this week should reflect the 
shipment hence to Canada of $1,700,000.

Inactive speculation on the Stock Exchange and 
consequently a light demand for loans by commission 
houses contributed to a decline in rates for money on 
call early in the week to the lowest usually recorded in 
periods of extreme monetary congestion. Some calling 
of loans incident to dividend and interest disburse
ments and to payments on syndicate account, and also 
the transfer of deposits to a newly organized bank, 
caused an advance in rates on Wednesday to 4%, and 
thereafter the market was moderately active. Time 
loans were easier for the shorter and steady for the 
longer maturities, with a very small volume of busi
ness, and corporation notes were somewhat influenced 
by the new issue of Atchison bonds at a maximum 
rate of interest for this class of securities.
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Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 4% 
and at 1%, averaging about 234%; banks and trust 
companies loaned at 1%% as the minimum. On 
Monday loans were at 23^% and at 1%, with the bulk 
of the business at 234%. On Tuesday transactions 
were at 234% and !/€%> with the majority at 2%. 
On Wednesday loans were at 4% and at 2%, with the 
bulk of the business at 3%. On Thursday transactions 
were at 3% and at 234%, with the majority at 2 ^ % . 
On Friday loans were at 4% and at 23^%, with the 
bulk of the business at 3%. Time loans on good 
mixed stock collateral were quoted at 33^% for sixty 
and 3%% for ninety days, 4% for four and 43^% for 
five to six months; one feature was an advance in 
over-the-year money to 534%- Some business was 
done at 33^% for thirty days on industrial collateral. 
There was a fair demand for corporation notes of first 
class, such as Pennsylvania 43^%, due in November. 
There was a broader market for commercial paper, with 
good buying by Boston and other New England banks; 
the supply showed some increase and rates were 
53  ̂@6%  for sixty to ninety day endorsed bills re
ceivable, b}4 @6%  for prime and 6% and above for 
good four to six months single names.

The Bank of England rate of discount remains un
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 334%- The open 
market rate at Paris is 334% an(i at Berlin and Frank
fort is 43 2̂%. According to our special cable from 
London, the Bank lost £433,330 bullion during the 
week and held £35,757,974 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the comparatively heavy movement to the in
terior of Great Britain. The details of the movement 
into and out of the Bank were as follows: Imports, 
£224,000 (of which £16,000 from Australia, £5,000 
from Paris and £203,000 bought in the open market); 
exports, £140,000 (of which £40,000 to Paris and 
£100,000 to Constantinople), and shipments of £517,- 
000 net to the interior of Great Britain.

The foreign exchange market was quite inactive this 
week, with a declining tendency until Wednesday, 
when there was a recovery, due to an increase in the 
demand for remittance and also to a meagre supply of 
bills. There was a good inquiry for mercantile settle
ments, usual at this season; long sterling reflected the 
easier London discounts, francs responded to the de
cline in exchange at Paris on London, and marks were 
firmer because of a rise in rates at Berlin on the British 
capital. Commodity bills were offered in small volume 
and they were promptly absorbed. There was no 
evidence of speculation in futures, the market being 
too narrow to encourage such operations. The re
covery in the tone on Wednesday was in part caused 
by purchases to take advantage of the fast mail 
steamer, and when this inquiry had been satisfied the 
market became quiet, though with a firm tone. Rela
tively lower rates for money in New York than for 
discounts abroad continued to be an important factor 
in the exchange situation, and the apparently increasing 
demands by French bankers for gold in settlement for 
balances, which were being withdrawn from London, 
seemed to indicate that there would be no immediate 
change in the discount rate at the British capital. 
The advance on Monday in the price of gold in the

London market to 77 shilling® pence per ounce, 
as the result of the active competition between the 
Banks of England and of France for the metal 
from South Africa, which was offered on that day, 
appeared to indicate that hereafter gold withdrawals 
for export would be obstructed, through this device, 
if they should become important in volume.

Nominal quotations for sterling exchange are 4 84 
for sixty day and 4 87 for sight. On Saturday of last 
week the market was firm and, compared with the 
previous day, long rose 10 points to 4 8330@4 8340, 
short 5 points to 4 8610@4 8620 and cables 10 points 
to 4 8650 @4 8655. On Monday long fell 10 points to 
4 8320@4 8325, short rose 5 pcfints to 4 8615@4 8620, 
and cables declined 5 points to 4 8645@4 8650. On 
Tuesday long fell 5 points to 4 8315@4 8320, short 5 
points to 4 8610@4 8615, and cables 5 points to 
4 8640@4 8645. On Wednesday long recovered 15 
points to 4 8330@4 8335, short 15 points to 4 8625(a)- 
4 8630 and cables 20 points to 4 8660 @4 8665. On 
Thursday, while long was higher at 4 8340@4 8350, 
and short was unchanged, cables were 5 points lower 
at 4 8655 @4 8665. The market was strong on Friday 
at an advance of 10 points for long, of 15 points for 
short, and of 20 points for cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

1
F ri., 1 Mon , 

Apr. 27\Apr. 29
Tues., 

Apr. 30
Wed.. 

M ay 1
Thurs. 

M ay 2
F ri., 

May 3

Brown 160 days 4 84 84 84 84 84 84
Bros. & C o-------- -."ISight-- 4 87 87 87 87 87 87

Baring J 60 days 4 84 84 84 84 84 84
& Co------------------- -.1 S ight-_ 4 87 87 87 87 87 87

Bank British (60 days 4 84X 8 4 ^ 8 4^ 84 84 84'
North America___ ..1  Sight-. 4 8734 87)4 87 lA 87 87 87

Bank of J 60 days 4 84 84 84 84 84 84
Montreal-. --\Sight- _ 4 87 87 87 87 87 87

Canadian Bank j 60 days 4 84 84 84 84 84 84
of Commerce — -.1 Sight,-- 4 87 87 87 87 87 87

Heidelbach, Ickel- /  60 days 4 84 84 84 84 84 84
heimer & Co......... - -1 Sight. - 4 87 S7 87 87 87 87

Lazard I60 days 4 84 84 84 84 84 84
Freres --------------- _ ."I Sight. _ 4 87 87 87 87 87 87

Merchants’ Bank J60 days 4 84 84 84 84 84 84
of C a n a d a --------- ..1  S ight-. 4 87X 8 7 ^ 87 X 8 7 ^ 87 87

The market closed on Friday at 4 8350 @4 8360 for 
long, 4 8640@4 8645 for short and 4 8675@4 8680 
for cables. Commercial on banks 4 8315@4 8325 
and documents for payment 4 823  ̂@4 83^. Cotton 
for payment 4 82^ @4 82^ , cotton for acceptance 
4 8315@4 8325 and grain for payment 4 8334 @4 83^.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week, ending M ay 3 1907.
Received by 

N. Y . Banks.
Shipped by 

N. Y . Banks.
Net Interior 
Movement.

Currency__________________________
Gold - - _______ _______

$5,046,000
904,000

$6,747,000
1,116,000

Loss $1,701,000 
Loss 212,000

Total gold and legal tenders-------- $5,950,000 $7,863,000 Loss $1,913,000

With Sub-Treasury operations and gold imports the 
result is as follows.

Week ending M ay 3 1907.
Into

Banks.
Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement, as above_ 
Sub-Treas. oper. and gold imports. _

Total gold and legal tenders______

$5,950,000
30,300,000

$7,863,000
29.400,000

Loss $1,913,000 
Gain 900,000

$36,250,000 $37,263,000 Loss $1,013,000

in the principal European banks.

Bank of
May 2 1907 May 3 1906.

England-.
France___
Germany 
Russia _ - 
Aus.-Hun
Spain____
Italy_____
Neth'lands 
Nat.Belg. 
Sweden . . .

Gold. Silver. Gold. Silver. Total.

£
.757.974
,634,780
,692,000
,391,000
.595,000
,469,000
,337,000
,184,600
,203,333
.148,000,

39,208
11,231
6.125

12,523
25,388

4,983
5,667
1,601

. . .  35, 
,552 142 
,000 44 
,000123, 
.000 58, 
,000 40, 
,100 37, 
,000 10, 
,667 4, 

4,

757,974 32 
843,332,119
,923,000 36
516,000, 90
118.000 46
857.000 15 
320,100' 28 
851,6001 5
805.0001 3
148.0001 3

£
504,720 

,542,769 
,523,000 
,063,000 
,257,000 
111.000 
360.0(H) 
,469,300 
.232,000 
833,000

42,295 
12,174 
4,914 

12,880 
24.138 

3,886 
5,923 
1,616

32
,154 161
,000 48 
,000 94 
,000 59 
,000 36 
,700 32 
,300: n  
,000' 4

£
,504,720 
,837.923 
,697,000 
977,000 
,137,000 
.244,000 
.246,700 
,392,600 
,848.000 
.833.000

Tot. week 396 
Prev. week 400

,412,687 106.727.319 503,140,006 380,895.789 107,822,154,488.717.943 
,539.413 106.892,251 507,431.664:383.570,115 108.089.122 491.659.237
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FUTURE OF THE RUSSIAN PARLIAMENT.
More even than a year ago, we have seemed this 

season to be removed from authentic facts regarding 
the Russian Douma. Dispatches which have come 
from Europe, based presumably on the special corre
spondence of London newspapers, have presented the 
most contradictory views imaginable of the condition 
prevailing in this second Russian experiment in con
stitutional government. Pessimistic predictions have 
ranged from prophecies that the Douma itself would 
lapse into a hopeless clash of irreconcilable theories, 
to forecasts of an immediate and violent dissolution 
of the Douma by the Czar. It has not greatly helped 
matters that these professed views of the situation 
have conflicted wholly with one another. We suppose 
that the average American reader has simply given up 
the attempt to understand the situation at St. Peters
burg.

Nevertheless, certain facts have come to light which 
are sufficient at least to throw some light on the 
nature of the situation. A couple of weeks ago M. 
De Martens, the well-known Russian expert on inter
national law, and one of the Russian delegates at the 
Portsmouth Peace Conference in 1905, wrote to the 
London “ Times’’ his personal views of the Parliamen
tary situation. He unhesitatingly pronounced the 
Douma incompetent for the work assigned to it. 
This judgment he based on the fact that speeches of 
a socialistic or revolutionary character had been made 
from its floors, that its members spoke not as Russians 
but merely as members of their several partisan groups, 
and, in particular, that only about one-fourth of the 
Douma membership had enjoyed a university educa
tion, many of the majority being actually illiterate. 
The conclusion which this diplomat reached in the 
matter was that the Douma must be immediately dis
solved, and that the Czar must accompany the edict 
of dissolution by a new proclamation changing the 
basis of the franchise and calling a new Russian parlia
ment under such conditions.

It was naturally pointed out, by people who did not 
share M. De Martens’ pessimism, that he was himself 
connected with the Russian Foreign Office, and 
necessarily prejudiced in favor of the Imperial preroga
tive. The London “ Economist,” taking up his separ
ate arguments, has pointed out with much cleverness 
that if the fact of occasional incendiary or revolution
ary speeches in a parliament would condemn such a 
body, then the British Parliament in the days of Par
nell ought to have been so judged; that if a spirit of 
narrow partisanship disqualifies a member for good 
work, then a considerable part of the parliaments 
now acting in other States must be declared inefficient, 
and, finally, that if the fact that a majority of the 
Douma were not men of high education does away 
with hope of intelligent legislation, then the same 
inferences ought reasonably to be applied against the 
American Congress, the record of whose members, 
extracted by the “ Economist” from our “ Congressional 
Directory,” shows no such predominance of highly 
educated statesmen as M. De Martens may have 
imagined. We are ourselves entirely in accord with 
this view of the question; are inclined, indeed, to go 
further, and to say that when the experiment of par
liamentary government is to be applied in any country 
for the first time, that representation which really

10;!-5

embodies the actual status of the electorate is the best 
with which to make the experiment. If under such 
conditions the attempt at orderly parliament govern
ment breaks down, it is pretty safe to assume that 
the cause was the inadequacy of the electorate itself 
and their unreadiness for parliamentary government.

The charge of such unfitness has been made, both 
this year and last, against the Russian electorate, and 
the fair-minded man must admit that there is much 
on which to base it. But, on the other hand, it must 
be remembered that the granting of parliamentary 
suffrage to the Russian people was not an expedient 
adopted because, in the judgment of any statesman, it 
was a guarantee of ideal government , but because such 
a situation had arisen in Russia as could be removed 
only through the granting of suffrage to the people. 
The bureaucratic government had been subjected to a 
series of tests under each of which it had proved its 
own utter incompetency. The people, aware both of 
the incompetency and of the intrinsic weakness of this 
government, entered upon open revolution. Common 
sense, no less than the incentive of self-preservation, 
led the Czar to try the experiment of a Parliament. 
That it would work out in practice without trouble or 
friction was at no time expected by any experienced 
or intelligent man. The best that any one looked for 
was a troublesome period, in which the different 
branches of government, after repeated and prolonged 
friction, would discover the line of least resistance in 
their mutual administration of public affairs. This is 
the experiment which has been tried since the calling 
of the first Douma a year ago.

In so far as authentic particulars of this second 
Parliament have reached us, we are inclined to think 
that it has made a distinct advance in workableness 
over its predecessor. It is, to be sure, suffering from 
the vice which besets most of the Continental Legis
latures—division into so many factions that agreement 
on any public question is impossible except through 
a combination of groups based presumably on mutual 
concession. In a membership of something like five 
hundred, the two largest party delegations represented 
consist respectively of one hundred and of ninety-six 
members, and in addition to these two factions, which 
occupy the opposite poles of social opinion, there are 
at least five other parties with sufficiently concrete 
membership to give each of them a distinct voice in 
legislation. In spite of this fact, it is notorious that 
what business the new Douma has done has been con
ducted on more intelligent and practical lines than 
was the case with the Douma of 1906. It has been 
pointed out that the present Douma has already been 
in session nearly as long as last year’s Douma during 
the whole of its parliamentary life. This fact, and 
the repeated ending of what were reported to be ir
reconcilable disputes between Crown and Parliament, 
through harmonious conferences and conciliation, 
shows that at all events th e experiment in Paliament- 
ary work has not been wit hout results. Unless some
thing has been going on below the surface of which 
the outside reader can have no knowledge, it is diffi
cult to see what ground there is for expecting another 
arbitrary dissolution by the Czar.

The slowness with which the Douma has proceeded 
in the enactment of practical reforms we cannot re
gard either as evidence of its present unfitness or as a 
sign that its future career contains no elements of
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hope. On the contrary, it seems to us, as it seemed 
when the Douma was-convened a year ago, that the 
point of extreme danger was a possible stampede of 
the delegates into such hasty, violent and radical 
legislation as marked the two or three first years of 
the French revolutionary assembly. What was the 
result of that experiment we all know; we also know, 
in the case of similar legislative experiments in Anglo- 
Saxon countries, that the logical outcome of a pro
longed series of manoeuvres between the legislature 
and the sovereign was that each discovered and adopted 
as a matter of self-protection and intelligent policy 
the line of least resistance. Our own hope is—and 
we do not consider it unreasonable—that the Russian 
Parliament will take a leaf out of this chapter in the 
history of past legislative experiments and will play 
its part in constructive legislation without a collapse 
of either institution—royalty or representative govern
ment.

It is only reasonable to add, in relation to the re
peated statements that the Czar is about to take fresh 
steps for the dissolution of the Douma, that the Im
perial Government is not to-day in the position for 
such an experiment which it occupied when the Douma 
was dissolved last July. When that step was taken, 
the $440,000,000 external loan had been negotiated, 
closed and completely arranged by Witte, and the 
Imperial Government was sure of steadily accruing 
resources during the next nine months. Installment 
payments on this huge loan were completed last Feb
ruary, and in the nature of the case the balance left 
available must from now on be more or less steadily 
depleted. Furthermore, the Imperial Party is per
fectly well aware that the raising of another loan in 
France, especially in the present congested condition 
of the Paris money market, would be rendered flatly 
impossible by another collision with the Douma or 
another outbreak of popular revolt. The fact that, 
largely from the proceeds of this loan, the Imperial 
Russian Bank has been able within the past twelve 
months to add $100,000,000 gold to its home reserves, 
is undoubtedly important. It would be more import
ant if the possible danger confronting the autocracy 
were known. The experience of the winter of 1905 
showed what happens to such a home reserve when 
confidence in the stabliity of Russia’s Government 
is shaken both at home and abroad.

THE NEW MOVE TO REDUCE PASSENGER 
RATES IN VIRGINIA.

Another move has just been made in the effort to 
reduce passenger rates in Virginia. The State Cor
poration Commission has issued an order fixing 2 cents 
a mile as the maximum passenger fare for all the larger 
and important companies having lines in that State. 
Some exceptions are made in the case of certain spe
cifically enumerated companies, which are allowed to 
charge from 2 ^  to cents per mile, but these are 
simply a few very minor lines. Nominally the roads 
are divided into four classes or groups; actually 
everything of importance is put into the first group, 
where the maximum fare is fixed at 2 cents. That 
this is no misstatement of the facts will appear when 
we say that the first group comprises the Louisville 
& Nashville, the Norfolk & Western, the Southern 
Railway, the Chesapeake & Ohio, the Atlantic Coast 
Line, the Seaboard Air Line, the Richmond Fredericks

burg & Potomac, the New York Philadelphia & Nor
folk, the Washington Southern and the Virginia & 
Southwestern.

The movement to cut rates in Virginia has been 
under way for over a year, but has been hindered 
and delayed by numerous court impediments. We 
have referred to the matter several times in these 
columns as each new development came up, and a 
brief outline now of the events and happenings of the 
last fourteen or fifteen months will not be uninterest
ing. The first step was taken in the Virginia Legis
lature. But that body, in its zeal to force an imme
diate adoption of the 2-cent rate, over-reached itself, 
and accordingly the courts interfered. At its 1906 
session the Virginia Legislature enacted a law with 
regard to the subject which was approved March 15 
1906. The new law required the State Corporation 
Commission “ to fix and prescribe a schedule of rates 
for the transportation of passengers by all transpor
tation companies or corporations,” and provided 
further that “ until such rates are prescribed by the 
State Corporation Commission all transportation com
panies or corporations operated by steam shall at all 
times keep on sale at each and every station mileage 
books of 500 miles and over.” The rate was not to 
exceed 2 cents a mile, and the mileage books were to 
be “ good and valid for the use of any dependent 
household member of the family of the party to whom 
issued, dwelling under the same roof, within one year 
from the date of same.”

The law is known as the Churchman Bill, and at the 
instance of its author the Attorney of the Common
wealth instituted suit against the Baltimore & Ohio 
Railroad to compel that company to place on sale 
mileage books of 500 miles each at $10 per book. 
The railroad company demurred on a variety of grounds 
as was pointed out in our issue of July 21 1906 (page 
121), and Judge Henry W. Holt in the United States 
Court at Staunton, Va., sustained the demurrer and 
held the law unconstitutional as being in violation 
of the Fourteenth Amendment of the Federal Con
stitution. A little later the State Corporation Com
mission itself in another case—in an action on the part 
of the Attorney-General of Virginia to compel the 
Atlantic Coast Line Railroad to comply with the pro
visions of the new statute and to impose penalties 
upon it for its failure to perform its duty in that re
spect—also declared the Act void. In this the Com
mission was guided by a decision of the U. S. Supreme 
Court in 1899 (Railway Company vs. Smith, 173 
U. S., 684), where a Michigan statute requiring rail
road companies to keep on sale 1,000-mile books or 
tickets was declared unconstitutional, the Court hold
ing that such an arrangement attempted a discrimina
tion which operated in favor of those who are able 
to purchase tickets at what might be called wholesale 
rates. The Virginia Commission declared it was 
bound by that decision, since it emanated from the 
highest judicial tribunal in the country.

As narrated, however, by us last August (“ Chronicle” 
of Aug. 4 1906, p. 236), the Commission after having 
announced its acceptance of the ruling of the U. S. 
Supreme Court, at once proceeded under its general 
powers and issued a notice requiring the railroads to 
show cause why they should not be compelled to make 
a flat rate of 2 cents per mile on all their passenger 
traffic without discrimination in favor of or against
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any particular travelers. The present order is the 
outcome of that proceeding. Later the Atlantic 
Coast Line case reached the Supreme Court of Appeals 
in Virginia on appeal, and that Court also declared the 
Churchman law invalid, resting its conclusion, too, on 
the U.S. Supreme Court decision in the Michigan case 
—see “ Chronicle” of Nov. 24 1906, page 1256. In the 
meantime the standing and legality of the Commission 
itself had been assailed because of the extraordinary 
powers conferred upon it, but on that point the Com
mission won a victory , the Supreme Court at Rich
mond, Va., on Dec. 6 having handed down an opinion 
that the Commission was legally constituted, and 
that the validity and constitutionality of the general 
scope of its powers were beyond question.

With all this litigation out of the way, and the 
Commission having had time to deliberate on its pro
posed course, it has now carried out the purpose it 
had in mind last July when it issued its notice to 
show cause, and, availing of its general powers, has 
given effect to the legislative intent by issuing the 
order referred to in the opening paragraph of this 
article, compelling the roads after July 1 to limit 
fares to a maximum of two cents a mile. The opinion 
and findings of the Commission are stated to cover 
forty sheets of typewritten matter, and the “ Times- 
Dispatch” of Richmond devotes almost a full page to 
extended extracts from the same. Examination of 
the opinion shows that the Commission’s conclusions 
rest, in the main, on very specious arguments and 
contentions, though the whole matter is dealt with in 
such a way as to give what the Commission says an 
air of more or less plausibility. For instance, the 
Commission argues that “ even if such reduction is not 
fully compensated by the consequential increase in 
business, the roads will still be left, upon their intra- 
State Virginia business, such a margin of profit upon 
any fair value of the property employed as will enable 
their business to compare favorably in profitableness 
with any of the large or standard businesses of the 
country and not even approach anywhere near the 
legal limit of confiscation.” The expression, “ legal 
limit of confiscation,” is rather significant as showing 
that the thought is about the legality of the acts of 
the Commission rather than whether they are inherent
ly fair and just. But waiving that, we should like to 
see the “ standard businesses” which would be content 
with the profits which the railroads are obliged to 
put up with—profits which kept most of them in a state 
of bankruptcy until within the last ten years and which 
apparently are fast driving them again in the same 
direction. The Commission gives it as its opinion that 
the revenues of the roads will not necessarily be dimin
ished as a result of the two-cent rates, but may be 
increased. Thus, even the Commission is obliged to 
admit that an element of uncertainty attaches to the 
outcome, and yet, in a matter of such vital importance 
to the carriers, conjecture is treated as a certainty and 
allowed to sway the course of the Commission.

It had been urged by the carriers that prices of 
material and labor had greatly increased and are 
continuing to increase. This is assuredly a most 
serious matter, as is evident from current monthly 
returns showing augmentations in expenses in most 
cases far in excess of the gains in gross earnings. No 
more important problem ever confronted railroad 
managers than this one of the growth in operating

cost. But the Commission dismisses the subject with 
the following Delphic utterance: “ The most that cam 
be said as to this claim when properly analyzed is 
that the profits on increased gross earnings are being 
absorbed by increased charges for labor and material, 
though the Commission is not prepared to find that 
even this is wholly true.”

The Commission urges that some of the roads, as 
for instance the Southern Railway, are failing to accept 
and carry much intra-State Virginia traffic originating 
on their lines or tendered to them by connecting lines,, 
and which is now making urgent demand upon them 
for transportation. It says that “ if many of the roads 
which complain of lack of revenue would utilize fully, 
as they should, the improved facilities now owned by 
them,both of power and equipment,in the transporta
tion of traffic already offered to them, the profit arising 
from increased business would soon take care of any 
increase in the cost of material or labor.” But if a 
two-cent-a-mile rate is unprofitable in a sparsely 
settled State like Virginia, will the roads be better off 
or worse off by carrying an increased volume of such 
unprofitable business? And if the carriers find it 
impossible to handle all the business offered because 
of the lack of adequate facilities, will the present action 
of the Commission help them to raise the capital 
needed so as to extend their facilities in the proper 
degree? These are all pertinent considerations, and it 
remains to be seen whether this latest step in the effoit 
to compel a reduction in rates will meet with any more 
success in the courts than the previous moves.

GAINS IN POPULATION LARGE, BUT RATE OF 
GROWTH DIMINISHING.

The Bureau of the Census in the Department of 
Commerce and Labor has recently issued an elaborate 
bulletin dealing with the population of the United 
States and bringing the figures down to 1906. The 
Census Department has been prompted to take this 
step by the fact that quite a number of States make a 
census of population midway between the decennial 
periods of the Federal Government. The last enumer
ation by the United States was in 1900. The State 
enumerations are for 1905, and therefore bring the 
results down five years later. These State censuses, 
too, ought to be reasonably accurate. If the bulletin, 
however, were confined merely to the States making 
returns, it would obviously be very incomplete. But 
in the case of those States where no census of popula
tion is taken, the census authorities at Washington, 
have undertaken estimates of the population and by 
combining the two sets of figures they are able to pre
sent compilations of population covering the whole 
United States. A detailed statement is also given 
showing the population by States (including in
corporated places having 8,000 or more inhabitants 
stated separately) for each of the years 1904, 1905, 
1906. Altogether we therefore get the latest data 
available regarding population and obtain the facts 
in quite full form.

It appears that there are fourteen States which 
conduct an enumeration of population in accordance 
with the provisions in their constitutions. Florida, 
Iowa, Kansas, Massachusetts, Minnesota, New Jer
sey, New York, North Dakota, Oregon, Rhode Island* 
South Dakota, Wisconsin and Wyoming take a census 
in the “ 5” year of each decade, and one State, Michi
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gan, in the “ 4” year. In most cases these enumera
tions are made for the purposes of legislative appor
tionment. Few of the States attempt to secure in
formation for statistical deductions, and previous to 
the present bulletin by the United States Census no 
effort had been made to combine and analyze the re
turns of all the States making such enumeration, al
though the aggregate obviously represents a large per
centage of the total population of the United States. 
Mr. S. N. D. North, the Director of the United States 
Census, in his letter of transmittal to the Secretary 
of Commerce and Labor, takes occasion to state that 
the returns for the fourteen States which have a census 
in what he calls the “ intercensal” period cannot be 
regarded as entirely satisfactory from a census stand
point. Methods of enumeration, tabulation and pub
lication employed by each differ greatly, and the lack 
of uniformity becomes especially marked when the 
endeavor is to combine the returns. Obviously, how
ever, these State returns are very useful nevertheless.

Speaking in a general way, the fact of most import
ance brought out by the statistics is that, notwith
standing the enormous additions to population through 
immigrant arrivals, the rate of increase in population 
is not gaining any—rather is diminishing. Making 
some slight allowance for divergence in dates, the 
aggregate population in 1905 of the fourteen States 
which make enumerations is found to have been 26,- 
291,136, as against 24,085,556 by the United States 
Census of 1900. This gives an increase of 2,205,580, 
or 9.2% for the five years. In 1895 the enumeration 
of the same fourteen States (approximating the figures 
for Wyoming and North Dakota, which two States 
did not then make an enumeration, and making some 
adjustment in the figures of Michigan and New York 
so as to bring them up to 1895) gave an aggregate of 
21,773,844. In other words, for the period from 
1895 to 1900 the gain in population was 2,311,812, 
or 10.61%, against 2,205,580, or 9.2% for the five 
years from 1900 to 1905.

The estimates of population which the Census 
Bureau furnishes for the remaining States brin* 
out yet more strikingly the fact that the rate of gain 
in population is not being maintained, even though 
the tide of immigration towards our shores is on a 
larger scale than at any previous period in the country’s 
history. These estimates, it is pointed out, are not a 
•census, and must not be so regarded. They are not 
based upon any detailed investigation of local condi
tions which would affect the movement of the popu
lation, except that, so far as possible, information 
regarding territory annexed and detached was secured 
from local officials, with conservative estimates of the 
population added or withdrawn by such changes. 
Comparisons are given, however, to show that al
though in individual cases computations of this kind 
in the past by the Census Bureau may have been wide 
of the mark, in a majority of instances they have ap
proached very closely the actual figures. Moreover, 
where grand aggregates alone have been dealt with, 
the variations from the actual results have been so 
small as to be almost insignificant. In other words, 
these estimates of the Bureau can be accepted as the 
best substitute for an actual census.

The Census authorities compute that in the States 
not making an inter-decennial enumeration the popu
lation in the five years from 1900 to 1905 grew from

51,909,019 to 56,283,059. This gives an addition for 
the five years of 4,374,040, or a rate of increase of 
only 8.4% as against the 9.2% increase for the States 
collecting returns of population. Combining the two 
sets of figures, it is found that aggregate population of 
continental United States (“ continental” meaning the 
United States without Alaska or any of the island 
possessions) in 1905 was 82,574,195 as against 75,994,- 
575 in 1900. This shows a large increase as far as 
numbers is concerned, namely 6,579,620; but it will 
be noted that the per cent of growth is only 8.7, or 
1.74% per year. In the ten years from 1890 to 1900 
the rate of growth, according to the United States 
Census, was slightly over 21%, or 2.1% per year, while 
in the Census decades preceding the rate of growth was 
still higher. The decline from 2.1% per year in 1890- 
1900 to 1.74% per year in 1900-1905 obviously indi
cates an important falling off in the rate of growth. 
Even in mere numbers there appears to be no gain 
despite the increased immigrant arrivals. For the ten 
years from 1890 to 1900 population advanced from 
62,802,432 to 75,994,575. This was an augmentation 
of 13,192,143 in numbers for the ten years. Dividing 
that by two would give an increase of 6,596,072 for 
each five-year period. This, it will be seen, is actually 
somewhat larger than the 6,579,620 increase in num
bers found by the Census for the five years from 1900 
to 1905.

As stated above, the Census Bulletin likewise con
tains figures of population for 1906 and 1904 in addi
tion to those furnished for 1905. These also reveal 
some rather curious results; and if they can be relied 
upon tend further to accentuate the falling off in the 
rate of addition to population. For 1904 the inhabi
tants of continental United States are given as 
81,261,856; for 1905, 82,574,195 (the same as above), 
and for 1906, 83,941,510. Thus, for the latest year 
the increase has been 1,367,315 and for the previous 
year it was 1,312,339. But according to the immigra
tion figures given out at Washington it appears that 
no less than 1,100,735 immigrants were admitted to 
this country in the twelve months ending June 30 1906 
and 1,026,499 in the twelve months ending June 30 
1905. The estimates of population are for June 1 
rather than for June 30, but the slight difference in 
date is not sufficient to vitiate their value for purposes 
of comparison. Deducting the immigrant arrivals 
from the increase in population, only 266,580 remains 
for growth in population in the normal way in the 
latest year and 185,840 in the year preceding, making 
for the two years, combined 452,420. At this rate, the 
increase for ten years, apart from that through immi
grant arrivals, would be only about 2% million, or at 
the rate of not much more than 3% for the decade. 
We should like to see an explanation of these diminu
tive results in the absence of any epidemic or excessive 
death rate. Do the immigration statistics exaggerate 
the immigrant arrivals or do large numbers of the aliens 
landing here return to their native lands after a few 
years, or do some of them simply pass through the 
United States and eventually settle in Canada, or yet 
again has “ race suicide” among our native-born popu
lation proceeded to the point where it would threaten 
extinction of the race except for the constant large 
accessions drawn from abroad?

Mr. North, the Director of the Census, makes one 
suggestion for increasing the utility of the State census
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returns which is deserving of consideration. He ex
presses a hope that the next Federal Census will provide 
for some arrangement between the Federal Government 
and the States which take a census half way in the 
decade by which the Government will bear a portion 
of the expense in return for some supervision of sched
ules and reduction in the time which elapses before 
publication. Such an arrangement would serve to 
insure uniformity and greater accuracy and would 
doubtless also induce more States to undertake inter
decennial enumeration of population. In the law pro
viding for the Tenth United States Census there was 
a provision by which the United States Government 
agreed to refund 50% of the amount paid to all super
visors and actual enumerators by any State or Territory, 
and some sum in addition, provided that such State 
made its enumeration in the two months beginning on 
the first Monday in June of the year ending in a “ 5,” 
and provided also that the returns were filed with the 
Government at Washington on or before the 1st of 
September following. Advantage of this section was 
at that time taken only by two States and two Terri
tories and the provision was omitted from the Acts 
providing for the taking of the Eleventh and Twelfth 
Censuses. Probably an arrangement of that kind 
would be more generally utilized now. Co-operation 
between the States and the General Government in 
this respect would be very desirable, and if the cost 
is not too great it would be an important point gained 
to have a complete enumeration once in every five 
years in addition to the enumeration at the end of the 
decade. Population lies at the basis of everything, 
and population statistics., therefore, are invaluable.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week include one lot 

of 100 shares sold at the Stock Exchange and two lots, 
aggregating 74 shares, at auction. No trust company 
stocks were sold. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de
posits, surplus, &c., of banks and trust companies in all 
important cities of the United States are published monthly 
in the “ Bank and Quotation”  Section, the May issue of 
which accompanies to-day’s “ Chronicle.”  Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 1037 and 1038.
Shares. B A N K — N ew  Y ork . Low . H igh . C lose. Last previous sa le .
Z100 H an over N at. Bank _ ........... 500 500 500 A pril 1907—  500

50 M ercantile N at. B ank........... 235 235 235 A pril 1907—  235
BAN  K — Brooklyn.

24 M echanics’ B ank....................  318 318 318 F eb . 1907—  325

x  Sold at the S tock  E xch ange.

— The Banking Department of New York is now pro
ceeding with an examination of all the trust funds held by 
trust companies in this state. Soon after assuming office, 
Charles H. Keep, State Superintendent of banking, found 
in looking over the affairs of his Department that there had 
been no examination of trust funds in the last ten years, 
and we are informed he had concluded even before the 
Douglass defalcation came to light, to issue an order calling 
for such an examination. Heretofore the Department’s 
regular examination of trust companies embraced all the 
collateral held against loans and the other stocks and bonds 
included in assets. The Department’s order will call for an 
investigation of the trust departments of all companies which 
hold trust funds either under will, as executor, as trustee or 
deposited by order of court or in escrow. Of course the 
New York City companies do most of that class of business 
with a few exceptions in other important cities in the State.

— F. Augustus Heinze, President Mercantile National 
Bank of this city, has acquired control of the Italian-Ameri
can Trust Co. at 520 Broadway.

— An opinion, at variance^withjthat given last December 
by former New York State Attorney General Mayer, was 
delivered on April 23 by present State Attorney-General 
Jackson, with regard to the law limiting loans to directors 
or officers of trust companies to not exceeding one-tenth 
of the capital stock o f any such institution. Attorney- 
General Jackson’s opinion was given in answer to a query 
made by State Superintendent of Banks, Charles H. Keep 
as to whether the law should be interpreted to include a 
loan to a firm or partnership of which a director or officer 
of a trust company is a member. Mr. Jackson is of the 
opinion that the restriction does apply in such cases. He 
points out that the law forbids a loan in a greater am ount 
than that specified, “ directly or indirectly,”  to such a 
director or officer, and states that “ if the words 'directly 
or indirectly’ mean anything at all, they are certainly 
plain and broad enough to extend the statutory restriction 
to a loan by a trust company to a firm or copartnership in 
which a director or officer of a trust company is a member. 
Each partner is individually liable for all the partnership 
indebtedness and this fact alone would furnish to the 
director or officer as strong a motive for an excessive loan 
of trust funds to the firm as would inspire such a loan to 
himself individually. In either case a trustee is placed in 
a position of conflict between individual] interest and 
official duty which public policy and good morals wouldi 
prohibit.”  He adds:

I am  aw are that m y  op in ion  Is a t variance w ith  that o f form er A ttorney-' 
G eneral M ayer, given  you r departm ent u pon  the th ird  d a y  o f  D ecem ber
1906, wherein a d istinction  is sought to  be m ade betw een  partnerships 
form ed  in good  faith  and partnerships form ed  in bad fa ith  and the restriction  
o f  the statute lim ited  to  a case “ w here a partnership  is a m ere d ev ice  and  
the loan , w hile m ade on  its fa ce  to  a  partnership, is rea lly  m ade u p on  th e  
sole cred it o f  the individual w ho Is a d ire cto r .”  Th e statute  m akes n o  such 
distinction  and  the app lication  o f  such a rule w ou ld  be Im practicab le. 
I f  the loan  to  the co-partn ersh ip  is a d irect or an ind irect loan  to  th e  d irector  
or  o fficer , the question  o f  g ood  faith  in  the form ation  o f  the partnership- 
or  o f  the qu a lity  o f  the secu rity  Is im m aterial.

— Senator J. P. Allds’ bill, amending the stock-transfer- 
tax law of New York State, was passed by the Senate on 
April 24 and by the Assembly on April 29. The bill, we 
understand, was introduced by  Senator Allds, as Chairman 
of the Senate Taxation Committee, at the instance of State 
Comptroller Glynn. It provides that every firm, com pany, 
person or corporation conducting or transacting a brokerage 
business shall keep a just and true book of accounts wherein 
shall be recorded the date of making every sale, agreement 
to sell or transfer of shares, and every transaction in relation, 
to stock,and the names of the parties.thereto. These ac
counts are to be subject at all times to the inspection of the 
State Comptroller, or his representatives, between the hours 
of 10 a. m. and 3 p. m ., and the Comptroller may enforce 
his right to examine the books by mandamus. Violations 
of the law are construed as misdemeanors and are punishable 
by a fine of from $500 to $5,000, and from three months to 
two years imprisonment.

— A bill providing for a tax on transfers of stock, similar 
to the law in operation in New York State, was reported in 
the Massachusetts House on April 24 by the Committee on 
Taxation. The proposed measure provides for a tax “ on 
all sales or agreements to sell, or memoranda of sales or 
deliveries or transfers of shares, or certificates of stock, in 
any domestic or foreign association, company or corporation, 
whether made upon or shown by the books of the associa
tion, company or corporation, or by an assignment in blank,, 
or by any delivery, or by  any paper or agreement or memo
randum or other evidence of transfer or sale, whether en
titling the holder in any manner to the benefit of such stock, 
or to secure the future payment of money or the future trans
fer of any stock, on each share of $100 or fraction thereof» 
two cents.”  It is stipulated, however, that it is not in
tended by the Act to impose a tax upon an agreement 
evidencing the deposit of stock certificates as collateral 
security for money loaned thereon which stock certificates 
are not actually sold, nor upon such stock certificates so 
deposited.

— The admission of banks and trust companies to active 
membership in the New Orleans Stock Exchange has been 
provided for in a revision of the by-laws and constitution of 
the Exchange made at a meeting of the board of directors 
on April 24. The new law, the New Orleans “ Times- 
Democrat”  states, stipulates that each bank and trust com 
pany desiring to become a member shall be represented by 
one of its officers, who shall be elected by the board of 
directors of the Stock Exchange. No bank will be given
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the privilege of having more than one officer on the floor of 
the Exchange, and the representative designated by each 
banking institution is to be elected as an individual. E x
pressions of disapproval were made against the new measure, 
its opponents contending that if a bank had a representative 
on the floor of the Exchange it would not require the services 
of a broker or brokers in handling its Stock Exchange busi
ness. John M. Huger, President of the Stock Exchange, is 
q.uoted as stating, however, that he did not believe that the 
admission of bank officers would hurt the business done by 
brokers or deprive them of any of their sources of revenue; 
he expressed the opinion that it would, on the contrary, 
broaden the Exchange, making it a much stronger organiza
tion, and put the big financial institutions in closer touch 
with the Stock Exchange.

— A bill relating to the supervision and regulation of bank
ing in the State of Colorado, and providing for the appoint
ment of a State Bank Commissioner, was passed at the late 
session of the Legislature, and was signed on April 13 by 
Gov. Buchtel. This bill was prepared by  F. B. Gibson 
(Vice-President of the International Trust Company of 
Denver) as Chairman of the Legislative Committee of the 
Colorado State Bankers’ Association, which organization 
endorsed the plan for State bank supervision and used its 
influence for the enactment of the measure. The new law 
is, on the whole, regarded as a most comprehensive and 
practical measure. One of its chief provisions makes it un
lawful, after January 1 1908, “ for any individual, copart
nership or corporation (except national banks) to carry 
on or conduct within the State a banking business, or to 
advertise or hold themselves out as being engaged in or 
doing a banking business, or to use in connectionjwith their 
business the word or words ‘bank,’ ‘banking/ ‘banker’ or 
‘ trust com pany,’ or words of similar import, or the plural 
o f any such word, or to solicit or receive deposits of money, 
or to transact any kind of banking business, without first 
having complied with the provisions of this Act and ob 
tained a certificate of authority from the State Bank Com
missioner; nor may the word ‘trust’ be used as a part of the 
name of any institution unless organized and qualified 
under the statutes providing for the organization of trust 
companies.”  It is also provided that individuals and co
partnerships engaged in banking shall not be permitted to 
use the word “ State”  as part of the bank or firm name. 
Another feature of the new law is a provision for th e re
sumption of business by  banks temporarily suspended—  
a feature, Mr. Gibson states, which is not known to be in
corporated in any other State banking law. This section is 
as follows:

“ I f  the B ank Com m issioner, u pon  taking: charge o f  a ban k , as herein
before  p rov id ed , shall d iscover that said ban k  Is on ly  tem p orarily  em 
barrassed for  w ant o f  ava ilab le funds, and that In his op in ion  the ba n k ’s 
assets are su ffic ien t to  p a y  Its liabilities other than Its surplus and u n 
d iv id ed  profits, leav in g  Its cap ita l unim paired, or If the o fficers  or  s to ck 
holders o f  said bank w ill arrange to  m ake g ood  Its ca p ita l, If Im paired , he 
m ay  defer  a pp ly in g  to  the cou rt for  the ap p o in tm en t o f  a receiver, and per
m it the o fficers  and d irectors o f  said ban k to  arrange w ith  Its depositors 
a/nd cred itors for  extensions o f  tim e for  the paym ent o f  said depositors and 
cred itors, and the resum ption o f  business b y  said bank. A n d w hen said 
C om m issioner shall be satisfied that the cap ita l o f  said bank has been  m ade 
Stood, and that It is solvent and has su fficien t funds on  hand to  m eet the 
dem ands to  be m ade u pon  it in  the ord inary w a y , and that It has arranged 
w ith  its depositors and  cred itors for  such extensions o f  tim e as w ill enable 
th e  bank to  realize on  Its assets to  m eet such ob liga tion s, he m ay  a t any 
tim e w ith in  s ix ty  days a fter  so tak in g  charge perm it said bank to  resum e 
business, and in such case shall Issue a new  certificate o f  a u th or ity  to  said 
ban k fo r  such purpose. P rov id ed , how ever, that said bank shall p a y  all 
the expenses o f  the C om m issioner and his em ployees In so tak in g  charge and 
look in g  a fter the affairs o f  said ban k during the tim e such bank has been 
under his con tro l, and shall also p a y  said Com m issioner for  the services o f  
h is£offlce ten dollars per diem  during said tim e .”

The new law also stipulates that no director of any bank 
shall be permitted to borrow money from such bank in 
excess of 10%  of the capital and surplus without the consent 
of a majority of the directors. It is provided further that 
the total liability to any bank of any person or company, 
corporation or firm, for money borrowed shall not exceed 
20%  of the bank’s capital and surplus actually paid in; the 
liability of any bank for borrowed money or re-discounted 
paper is at no time to exceed the amount of actual paid-in 
capital.

— A New York Stock Exchange membership was trans
ferred this week for $79,500. The last previous sale was at 
$79,000.

— At the annual meeting of the New York Chamber of: 
Commerce on Thursday, Morris K. Jesup, its President for 
eight years, resigned, owing to impaired health, and was suc
ceeded by J. Edward Simmons, President of the Fourth 
National Bank. A. Barton Hepburn, President of the

Chase National Bank, was chosen to succeed Mr. Simmons 
as Chairman of the Executive Committee.

— There will be a meeting of the stockholders of the newly 
consolidated Trust Company of America, 135 Broadway, 
New York, on the 15th inst., to choose a new board of trus
tees of either twenty-four or thirty members for the enlarged 
company. At the first stockholders’ meeting of the united 
concerns held last Monday, Oakleigh Thom e, President, was 
commended for his energetic work and ability in detecting 
and prosecuting Douglas, the defaulting loan clerk, and 
Dennett, his accomplice. On this point, John E. Borne, 
Chairman; H. B. Hollins and E. Clifford Potter, members 
of the com pany’s Examining Committee, made the following 
report to the Board on Monday.

Securities o f  the m arket value o f  $570,000 w ere abstracted  b y  the A ssist
ant Loan  clerk o f  the com p a n y . A ll these securities ex cep t those o f  the 
value o f  $63,000 have been  recovered  b y  the com p a n y . In  m aking this 
recovery  paym en ts w ere m ade to  the am ount o f  $102,000 to  various S tock  
E xch an ge brokerage firms w ho held the securities as collateral. Th is re
du ced  the loss to  $165,000, from  w hich  m ust be d edu cted  the surety bond  
o f  the Clerk, am ou n tin g  to  $25,000. This furth er red u ced  th e  m axim u m  
net loss o f  the com p an y  to  $140,000, w hich  loss has been charged  off. This 
last am ount m ay be still further reduced  through action s that w ill be In
stitu ted  against those w ith  w hom  the securities w ere p ledged  as collateral.

— The Union Trust Company of New York, William King, 
President, announces the completion of the fire and burglar- 
proof vaults of the Union Trust Safe Deposit Company at 
425 Fifth Avenue, corner 38th Street. The institution 
recently opened its uptown banking office at this address.

— The Anglo-South American Bank, Limited, (head 
office London), has opened a New York agency at 69 Wall 
Street, under Charles A. Edwards’ direction. Mr. Edwards 
was the London agent for the American Trading Company. 
The institution was formerly the Bank of Tarapaca and 
Argentina, L td ., and has lately increased its capital stock 
by the issue of 100,000 new shares of £10 at a premium of 
£2 per share, and on which £5 per share is being called for 
payment. These shares have been fully subscribed for and 
the last call is payable on January 1 1908, when the bank’s 
standing will be: nominal capital £2,500,000; paid up 
capital, £1,250,000; reserve liability of shareholders, 
£1,250,000 and reserve fund £600,000. Its branches are 
in Chile, Argentina, Uruguay and Hamburg.

— The Irving Trust Company of this city, of which 
Samuel S. Conover is President, commenced business on 
Wednesday at Chambers and Hudson streets. This new 
company represents an amalgamation of the interests of 
the Irving and Atlas trust companies, the union having 
occurred while both institutions were yet in a formative state. 
Its name, as heretofore stated, is to be changed to the 
Fidelity Trust Company as soon as the necessary legal 
authority is received. The institution has a capital of 
$750,000 and surplus of the same amount. In addition to 
President Conover, its officers are William H. Barnard and 
John W. Nix, Vice-Presidents; and Andrew H . Mars,Secretary.

— The lately formed National Copper Bank of this city 
started business on Wednesday the 1st inst. in the New 
Trinity Building, 115 Broadway. The institution ha6 a 
capital and surplus of $2,000,000 each. The officers, as 
noted April 20, are Charles H. Sabin, President; John D. 
Ryan, Thomas F. Cole and Urban H. Broughton, Vice- 
Presidents; Walter F. Albertsen, Cashier, and Joseph S. 
House, Assistant Cashier.

— The Carnegie Trust Company, of which Leslie M. Shaw, 
ex-Secretary of the Treasury, is President, will move on 
Monday to its new banking rooms on the main floor of the 
New Trinity Building, 115 Broadway. The institution 
started business on Jan. 2d in temporary offices at the 
corner of Liberty Street and Broadway. Since ex-Secretary 
Shaw assumed executive direction on March 5th, its deposits 
have increased from $2,100,000 to $5,200,000. The coni- 
pany’s experienced official personnel consists of: Charles C. 
Dickinson, Honorary Vice-President (formerly of the 
Colonial Trust C o.), Frank L. Grant, Vice-President 
(formerly of the Central Trust Co.); J. Ross Curran, Vice- 
President and Trust Officer (formerly of the City Trust 
Co.); Fred H. Parker, Secretary (late Examiner of Banks 
New York State); Lawrence A. Ramage, Trust Officer (form
erly of the Central Trust Co), and William B. Averill, 
Assistant Secretary.

— The Importers’ & Traders’ National Bank has moved 
to temporary quarters at 303 Broadway, corner Duane 
Street, and it will remain there during the construction of
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its new building on the old site at 247 Broadway, corner 
Murray Street. Their temporary offices were recently 
vacated by the Chemical National Bank.

— The Northern Bank, Broadway and Fourth Street, 
New York, opened a branch at the corner of 23d Street 
and Eighth Avenue last Wednesday.

— The uptown office of the Lincoln Trust Company of this 
city, at Broadway and 72d Street, opened but little more 
than four months ago (December 17), already reports de
posits of over a million dollars. This branch is in charge of 
Cashier Charles B. Collins and Assistant Manager Nelson F. 
Griffin. The equipment of the banking rooms and safe 
deposit vaults is unusually attractive and complete.

— It is reported that the Stock Exchange creditors of 
Arnold Leo & Co., of this city, which suspended last April, 
have been paid in full. These creditors, it is said, had a 
prior claim on the firm’s Stock Exchange seat, sold several 
weeks ago. The other creditors are reported to have 
received 50%  of their claims.

— The Corporation Trust Co. removed this week from 135 
Broadway to handsome offices on the second floor of the 
new Trust Company of America Building, 37 Wall Street.

— The Home TrUst Company of New York will open 
for business to-day in the new Evening Post Building, 
20-24 Vesey Street, this city. The main banking room is 
decidedly unique, following out, as it does, in every particu
lar, the old English style of architecture. The wainscoting, 
fixtures, desks, chairs, &c., are built entirely of silvered 
quartered oak in quaint design. The room is lighted by old- 
fashioned art-glass lanterns, and has a red tiled floor, carrying 
out the old English idea. A massive manganese vault con
taining 700 safe deposit boxes for the use of its customers is 
also a feature. This institution has two Brooklyn offices, 
one situated at 184 Montague St. and one at Hamburg and 
Myrtle Aves. J. Edward Swanstrom, formerly President of 
Brooklyn Borough, is at the head of the company and associa
ted with him are William C. Redfield and James N. Brown, 
Vice-Presidents; Harold A . Davidson, Secretary; Thomas 
W . Hynes, Treasurer; and E. Wilton Lyon and W m . K 
Swartz, Assistant Secretaries.

— An agency of the Bank of Nova Scotia has been opened 
in this city, at 48 Wall Street, under the charge of W. H. 
Davies.

— The shareholders of the National City Bank of New 
Rochelle,. N. Y ., have ratified a proposition to increase the 
capital of. the institution from $100,000 to $200,000. The 
new stock issued at par, $100 per share, is payable in July. 
The bank has surplus and profits of $90,000 and deposits of 
about $1,900,000.

— The New Jersey State Bankers’ Association held its 
fourth annual meeting at Atlantic City on the 26th and 27th 
ult. The speakers included Congressmen Charles N. Fowler; 
New Jersey State Senator George J.Silzer, whose subject was 
“ The Taxation of National Bank Stock in New Jersey; 
George E. Allen, professor of business practice, New York 
University; Governor E. C. Stokes of New Jersey, and former 
U .S . District Attorney James M. Beck. The newly-elected 
officers of the association are President Henry G. Parker, 
Cashier of the National Bank of New Jersey, at New Bruns
wick; Vice-President William C. Heppenheimer, President 
of the Trust Company of New Jersey, at Hoboken; Treasurer 
Edward L. Howe, Vice-President of the Princeton (N. J.) 
Bank, and Secretary (re-elected) William J. Field, Secretary 
and Treasurer of the Commercial Trust Company of New 
Jersey, at Jersey City.

— The consolidation of the First National and National 
Exchange banks of Albany, N. Y . became effective on Mon
day the 29th ult. The last-named bank is placed in volun
tary liquidation, the enlarged institution operating under 
the title ,of the First National. Business will be continued 
temporarily at the banking house of the National Exchange 
Bank, 450 Broadway until the completion of the new build
ing on the First National site. The consolidated institution 
has $000^000 capital and $200,000 surplus. Its list of 
officers will be found in our issue of April 13.

—James P. , Stearns on Thursday resigned as President 
pf the National Shawmut Bank of Boston. He will continue 
witja the institution as Chairman of the board of directors.

Mr. Stearns’s successor as President is William A. Gaston, a 
member of the bank’s executive committee.

— Robert F. Herrick has replaced W . R . Evans as Presi
dent of the Winthrop National Bank of Boston.

— The Central National Bank of Philadelphia on the 2d 
inst. added $100,000 to the surplus, making that fund 
$2,500,000. In addition the bank has undivided profits 
of $240,000. A semi-annual dividend of 8%  was 
declared on the $750,000 capital. The previous half-yearly 
dividend, declared last October, was 7 % . Annual divi
dends of 12% had been maintained by  the bank from 1876 
until a year ago, when with the semi-annual disbursement 
of 6%  an extra dividend of 1%  was declared.

— The Logan Trust Company of Philadelphia, which com 
menced business on December 10 last year, has removed 
from the Crozer Building to its own building at 1431 Chestnut 
Street. The company has a capital of $500,000 and sur
plus of $125,000. It is under the management of Rowland 
Comly, President; Hugh Mcllvain, Richard S. Dewees and 
Walter H. Lippincott, Vice-Presidents, and William Brad
way, Trust Officer, Treasurer and Secretary.

— The directors of the Western National Bank of Phila
delphia this week elected George E. Shaw to the presidency. 
Mr. Shaw had been temporarily acting as President since the 
death of Cornelius N. W eygandt in February. The board 
has also created the office of Vice-President, and has elected 
to the post Alfred J. McGrath, who retires as Vice-President 
of the Metropolitan Bank of New York. Mr. McGrath was 
at one time identified with the Merchants’ National Bank of 
Philadelphia. The stockholders of the Western National 
recently approved a proposition to increase the capital 
from $400,000 to $1,000,000. Only $200,000 of the new 
stock, it is stated, will be offered for subscription, the pur
pose being to keep $400,000 in the bank’s treasury for 
the present.

— In an effort to effect a reorganization of the failed 
Lincoln Savings & Trust Company of Philadelphia, a large 
majority of its stockholders have approved the recom
mendation made by the directors providing for an assess
ment of $10 per share on the com pany’s 5,280 outstanding 
shares. The institution was closed on April 10 by the State 
Banking Department on account of an impairment of its 
capital. The amount which would be realized by  the assess
ment, $52,800, will it is stated, more than offset the impair
ment, which is said to be estimated by the State Banking 
Department at $51,000. The first accounts reported an 
impairment of $57,000.

— The Tenth National Bank of Philadelphia plans the 
erection of a new building at 1645 North Broad Street. The 
structure will have only one story and will be 17 feet wide 
and 95 feet deep. It will be of classic Grecian design and 
will represent an expenditure of about $100,000.

— George D. McMorran, Treasurer of the Mercantile 
Trust Company of Pittsburgh, has been elected Treasurer 
of the Land Trust Company of that city. W . C. Zeigler, 
formerly Assistant Secretary of the Land Trust, has suc
ceeded J. S. Brown, resigned, as Secretary of the Institution.

— judge W . D. Patton of Uniontown, in an opinion 
handed down on the 24th ult., refused a new trial to  the 
offcers and directors of the defunct State Bank of Pitts
burgh, and sentenced each to a fine of $300. The accused; 
it is stated, were convicted on a charge of receiving deposits 
when it was known that the institution was insolvent. In 
his finding Judge Patton said: “ W e are of the opinion that 
the jury was justified by the evidence in convicting the de
fendants under the Act of 1889. The defendants were 
technically guilty. However, the evidence clearly shows 
that they did not profit by receiving the money and did not 
do it with criminal intent, but hoping against hope that their 
investment in Washington coal lands would be profitable. 
The jury recommended the defendants to the extreme 
mercy of the court, and under all the facts and circum
stances in the case, we feel justified in entering a perpetual 
‘stet’ as to the imprisonment and imposing the maximum 
fine, which is double the amount received. In this instance 
the amount so received was $151.71, so each of the de
fendants is sentenced to pay a fine of $300 and costs.”

— Thomas B. Riter, President of the Ohio Valley Bank of 
Allegheny, with which he had been identified since its
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organization, died on the 22d ult. He was sixty-six years of 
age.

— The Provident Savings Bank & Trust Company of 
Cincinnati, Ohio, has accepted plans for a new fifteen-story 
building which it will erect at the southeast corner of Seventh 
and Vine streets. The building will occupy 94x94 feet. 
The entire lower floor will be used by the company, the 
upper portion of the structure being utilized as offices.

— In a report filed by the assignees of the Farmers’ Bank 
of Canton, Ohio, which suspended at the time of the suicide 
of President H. G. McDowell on March 13, total assets are 
reported as $213,610 and total liabilities as $312,740.

— The Corn Exchange National Bank of Chicago will 
immediately begin to demolish the buildings on the north
west corner of Adams and LaSalle streets preliminary to 
excavation for and the erection of the new monumental 
building for their own uses. The cost of the structure is 
estimated in the millions, and it will be one of the most note
worthy on LaSalle Street. The Corn Exchange has $3,000,- 
000 surplus and over $1,500,000 undivided profits. A 
portion of these funds will be used for the preliminary work 
until a comprehensive scheme for financing the complete un
dertaking is adopted.

— The directors of the Third National Bank of Louisville, 
K y ., at a meeting on April 30 elected Joshua D. Powers a 
Vice-President of their bank. Mr. Powers is also First Vice- 
President of the American Bankers’ Association. He was 
formerly President of the United States Trust Company of 
Louisville, having served in that capacity from the time of 
its organization in 1902 until January of last year, when he 
resigned.

— An application to organize the American National 
Bank of Asheville, N. C., capital $300,000, was approved 
by the Comptroller on April 27. The petition was pre
sented by J. H. Carter, J. L. Smathers, J. Q. Barker, 
William H. W oodbury, W . K . Merrick and C. M. Hickerson.

— A new Federal institution is being organized in New 
Orleans, La., in which a controlling interest will be held by 
the Hibernia Bank & Trust Company of that city. The 
name of the parent institution will figure in the title of the 
projected bank, which is to be known as the New Hibernia 
National. It is to have an authorized capital of $400,000. 
John J. Gannon, President of the Hibernia Bank & Trust 
Company, is spoken of as the probable head of the proposed 
bank. The application to organize was approved at Wash
ington on the 22d ult.

— The banking house of Dexter Horton & Co. of Seattle, 
W ash., opened in its new quarters in the New York Block, 
on the 22d ult. The new banking rooms are finished in 
Pavonozzo marble, and are more than twice the size of the 
offices vacated, measuring 90x106 feet. The work of re
modeling and refitting the offices commenced about a year 
ago was completed at the cost of, approximately, $100,000. 
With the exception of a few months, the bank was for more 
than thirty-six years located at Washington Street and First 
Avenue. The institution claims to be the oldest bank in 
Washington; it was established in 1870 under the name of 
Phillips-Horton & Co., and two years later assumed the 
present title. It has a capital of $200,000, surplus of 
$500,000, undivided profits (March 22) of $355,697 and 
deposits of $9,379,094. The officers are W . M. Ladd, Presi
dent; R . H. Denny, Vice-President; N. H. Latimer, Manager; 
M. W . Peterson, Cashier; C. E. Burnside and G. F. Clark, 
Assistant Cashiers.

— Facts and figures showing the relative standing of San 
Francisco in the business and financial world one year after 
the earthquake and fire of April 18 1906 are the subject of a 
booklet prepared by the American National Bank of that 
city. In the matter of banking capitalization it is pointed 
out that San Francisco outranks many important Western 
and Pacific Coast cities combined. The clearings of San 
Francisco continue to expand, and the amount for the first 
quarter of 1907 at $599,365,000 compares with $541,457,000 
for the same period in 1906. The gain, it is stated, would 
be considerably larger except for the fact that the Oakland 
banks, which formerly cleared through the San Francisco 
Clearing House, organized an association of theirjown in the

summer of 1906. That the American National Bank itself 
is extending its activities is evidenced in a comparison of its 
deposits. These are now in excess of eight million dollars—  
$8,051,647 on March 22 1907— against $6,959,266 on Sep
tember 15 1906, $5,998,432 on March 15 1906, and $4,938,629 
on September 15 1905. The capital is $1,000,000, surplus 
and undivided profits $410,281 and aggregate resources 
$10,461,928. The management is made up of P. E. Bowles, 
President; Francis Cutting, E. W . Wilson and John W . 
Wilson, Vice-Presidents; George N. O’Brien, Cashier; E. J. 
Broberg, Assistant Cashier; and H. de Saint Seine, Manager 
Foreign Exchange Department.

— The Industrial Banking & Trust Company has been 
formed in Oakland, Cal., with an authorized capital of 
$500,000. The amount of capital to be paid in will not be 
determined before July 1, about which time the institution 
will begin business.

— The Royal Bank of Canada announces the form a 
removal of its head office from Halifax, N. S., to Montreal 
Quebec. For some time General Manager Pease has had 
his office in Montreal and that city has practically been the 
bank’s headquarters.

— Announcement has just been made o f the election of 
Aemilius Jarvis of Toronto to the presidency of the Sover
eign Bank of Canada (head office, Toronto), Randolph 
MacDonald retiring. Mr. Jarvis is a thorough banker 
and as head of the Aemilius Jarvis &Co., bankers of Toronto, 
is well known throughout Canada and Europe. It has also 
become known that J. P. Morgan & Co. and the Dresdner 
Bank of Germany have obtained a large interest in this 
important Canadian institution. Although the Sovereign 
Bank has only been in operation since May first 1902, it has 
deposits of about $16,000,000, reserve fund and undivided 
profits of $1,255,000, resources of over $26,000,000 and a 
paid-up capital of $4,000,000. It operates 90 branches and 
sub-offices throughout Canada, and is the Canadian repre
sentative of the Commercial Banking Company of Sydney, 
Australia, and the National Bank of South Africa, Ltd. 
Duncan M. Stewart, who was Vice-President and General 
Manager has resigned the former office, and Mr. MacDonald 
has been elected in his place; Mr. Stewart continues as 
General Manager. The other officials are W. Graham 
Browne, Assistant General Manager and Manager of the 
Montreal Branch, and L. P. Snyder, Inspector. The New 
York Agency is located at 25 Pine Street, with C. E. 
Lanskail as agent.

— The Disconto-Gesellschaft, Berlin, in its attractively 
prepared booklet showing the December 31 1906 balance 
sheet, reports net profits for the year of $4,486,957, 
including $174,502 brought forward from 1905. This was 
appropriated as follows: 9 %  dividend on capital, $3,642,857; 
Tantieme of board of directors, $106,516; participations of 
managing partners, $426,065, and gift to David Hansemann 
Pension Fund for the staff, $35,714, leaving a balance of 
$275,805 to be carried forward. The bank has a capital of 
$40,476,190, reserve fund of $13,712,526 and deposits and 
current accounts of $90,482,707. The total resources are 
$205,449,245.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of April 1907 show an increase over the 
same month of 1906 of 14.7, and for the four months the 
gain reaches 9.3.

April. Four Months. 
Clearings at— ------------------------------------------------- 1——■— ----------------------------

Inc. or Inc. or
1907. 1906. Dec. 1907. 1906. Dec.

Canada— $ $ % S S %
M ontreal_____ 112,000,000 107.582.6S6 +  4.1 472,890,437 478,523.417 — 1.2
T oron to______ 101,544,017 88,218,819 +  15.1 413,824,610 380,040.330 +  8.8
Winnipeg......... 41,000,000 33,959,258 + 20 .7 161,887.770 127,000,027 +  27.5
Ottawa_______ 13,418,758 10,286,578 +  30.4 49,650,363 40,133,191 +  23.7
Vancouver____ 14,860,703 9,102,435 +63.3 55,451.744 34,340,915 +  61.5
Quebec_______ 7,949,195 6,357,106 + 25 .0 30,139,246 27.065.064 +  11.4
H a lifa x______ 6,870.333 6,423,333 +  7.0 28.174.224 28,138.512 + 0 .1
Hamilton_____ 7,233,568 5,660,152 +  27.8 27,614,170 22,523,834 +  22.6
London ______ 5,925.393 4,377,974 +35 .4 21,624,907 17.804.301 +  21.5
St. J oh n .......... 5.315,075 4,282,298 +  24.1 20,211,090 18.008.652 +  12.2
V ictoria______ 4,554,411 3,272.726 +39 .2 16,274,249 13,551,392 +  20.1
C a leary______ 6,148,906 Not lncl. in total 22,581.180 Not incl. in total
Edruonton____ 4,275,329 Not lncl. in total 14,781.090 Not lncl. In total

Tot. Canada 320,671.453 279,523,365 +  14.7 1,297.742,810 1,187,129,635 + 9 .3
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The clearings for the week ending April 27 make a very- 

satisfactory comparison with the same week of 1906, the 
increase in the aggregate having been 6.3. 4 4H H $  $  :

Clearings at—

Canada—
Montreal__________
Toronto___________
W innipeg_________
O ttaw a___________
V ancouver_______
Q u ebec..................
H alifax___________
H am ilton_________
L jn don ___________
St. J oh n __________
Victoria___________
Calgary___________
E d m on ton_______

r-J -J
Total Canada___

Week ending April 27.

1907.

S
,085,353
,075,978
,077,948
,090,309
,433,833
,701,656
,700,000
,610,134
,265,119
,243,202
,214,596
,399,672
,122,389

j Inc. or 
Dec. 1905.

26,616,545 
22,468,887 
9,002,993 
2,342,774; 
2,386,889 
1,384,657 
1,691,196, 
1,343,683 

992,159! 
1,094,918 

757,466| 
N'ot’ included 
Not included

- 2 . 0  
— 1.8 

+23.0j 
+31.9| 
+  43.9 
+22.9| 

+0.5) 
+  19.9 
+27 .5  
+  13.6 
+  60.3 

in total 
in total

17,728,429
17,737,859
4,659,791
1,602,173
1,402,990
1,433,252
1,360,317
1,292,465

785,319
753,707
389,115

74,498,128j 70,082,167, + 6 .3 j 49,145,417

1904.

16,400,539 
13,493,235 

4,266,757 
• 1,838,062 

1,278,603 
1,279,515 
1,573,776 
1,138,916 

726,068 
914,120 
556,798

43,466,389

Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month- 
The figures are received by telegraph from other leading cities. 
It  will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 18.5% . 
So far as the individual cities are concerned, New York ex̂ - 
hibits a loss of 31 .4% , Philadelphia 10.4% , and Baltimore 
10.4% . Boston records a gain of 3 .3 % , Chicago 13.5% , 
St. Louis, 0 .9 % , and New Orleans 3 .3% .

Clearings— Returns by Telegraph 
Tfl , Week endingJMay 4.

New Y o r k _______ _____ ___________
B oston ____________________________
Philadelphia______ ________________
Baltimore__________________________
C h icago___________________________
St. L ou is_________ ________________
New Orleans______________________

' • Seven cities, 5 d a y s_____________
Other cities, 5 d a y s_______________
t :  • -

■ Total all cities, 5 d a y s___________
All cities, 1 day________ ___________
I I ! ..........................

Total all cities for week......... ........

1907. 1906.

$1,516,395,516
158,630,952
133,133,814
24,419,045

232,130,909
50,058.715
15,025,052

$2,209,762,904
153,517,538
148,495,249
27,239,373

204,389,839
49,622,421
14,540,849

$2,129,794,003
395,019,768

$2,807,568,173
348,629,481

$2,524,813,771
492,018,763

$3,156,197,654
547,008,780

$3,016,832,534 ! $3,703,206,434

Per
Cent.

— 31.4 
+ 3 .3  

— 10.4 
— 10.4 
+  13.5 

+ 0 .9  
+ 3 .3

— 24.1 
+  13.3

-20.0
-10.1

t— 18.5

Our usual monthly detailed statementjof transactions on 
the various New York Exchanges is appended. The results 
for^the four months ofi1907,and 1906 are given below.

Descrip
tion. ,

Four Months 1907. Four Months 1906.
Par Value 

or Quantity.
Actual
Value.

Aver. Par Value Actual 
Price, or Quantity. Value.

Aver.
Price.

StockJShs.
\Val_ 

RR.' bonds. 
Gov’t  bds. 
State bds._ 
Bank st'ks.

90,617,909i 
$7,740,612,125 $7,215,217,414 

$159,769,500 $150,855,505 
§299,500 $330,864 

$20,156,400 $18,697,964 
$151,500 $289,964

93.2 104,010,951
$9,370,658.150 $8,685,247.422 

94.4 $243,165,500 $236,501,296 
110.5 $696,400 $754,822 
92.8 $35,428,950 $32,137,070 

191.4 $240,900 $479,765

92.7

97.3
108.4
90.7 

199.2
^  T o ta l . . .  
Grain.bush.

$7,920,987.025 $7,385.391,711 
180,099.150 149.994,840

93.2 $9,650,190,200 $8,955,120,375
83.3 136,823.900 112,812,620

92.8
82.45

Total value $7,535,386,551 ! $9,067,932.995

The volume of transactions in share properties on the 
New York Stock Exchange each month since January 1 in 
1907 and 1906 is indicated injthe following: ,J|

SALES OF STOCKS A T TH E N EW  Y O R K  STOCK E X C H A N G E .

M'th.
190J. 1906.

Number 
o/ 

Shares.

Values. Number
of

Shares.

Values.

Par. Actual. Par. 1 Actual.

! $ S '  $ $
Jan _ !22,702,760 1,948,477.925 1,854,950,930 38,518,5483,513.808.700 3.333,481,498
F e b . 16,470,972 1,318,394,8001,241,478,649 21,699.8001,968,990,6001,831,598,764 
Mch. 32,208,5252,787.043,450 2,609,820,422 19,467,6841,729,841,9001,591.417,290

lstqr 71,382,257 6,053,916,1755,706,250,001 79,680.032 7,212,641.200 6,756,497.552 
Apr . 19,235,652 1,686,695.950 1,508,967,413 24.330.9192,158,016,950 1,928,749,870

The following compilation covers the clearings by months 
since January 1:

M ONTHLY CLEARINGS.

Month.
Clearings, Total AU. Clearings Outside New York.

1907. 1906. % 1907. 1906. %

Jan___
Feb ._  
M c h ..

$
15.027,761,299
11,798,980,922
14,632,191,732

$
16.339,440,212 — 8.1 
12,482,342,088 — 5.5 
13.012,401,966 +12.4

$
5.390,090,315
4.467.471,146
5,069,913,929

$
5.101.239,534
4,157,918,564
4.635.167,777

+  5.4 
+  7.4 
+ 9 .4

1st qr. 
Apr . .

41,458,933,953
12.636,909,343

41,834.184,266
12.902,155.095

— 0.9
— 2.1

14.927,475,490
4.969,381.529

13,894,325,875
4.358.919.528

+  7.4 
+  14.0

The course of bank clearings at leading cities of the country 
for the month of April and since January in each of the last 
our years is shown in the'subjoined’statement:

BA N K  CLEARIN GS A T LEAD ING  CITIES.
------------------April-------------------  -----------Jan. 1 to April 30------------

000,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904.

New Y o rk ...............  7,668 8,543 8,681 4,791 34,199 36,483 32,265 19,716
Chicago ............... .  1,027 871 803 751 4,061 3,611 3,224 2,916
Boston ....................  728 680 664 551 3,055 2,858 2,528 2,145
Philadelphia........... 642 624 574 470 2,484 2,546 2,186 1,817
St. Louis............ 258 236 247 211 1,062 999 970 920
Pittsburgh..............  251 221 207 173 948 908 786 636
San Francisco.......... 198 108 149 121 797 649 561 483
Cincinnati................  125 110 104 97 484 441 399 384
Baltim ore................  122 119 97 90 501 482 404 352
Kansas City............  134 100 94 83 529 421 369 359
Cleveland................  76 70 66 58 294 261 253 226
New Orleans............ 74 73 66 67 350 349 318 404
M inneapolis............ 87 68 66 51 318 288 263 235
Louisville................  56 52 50 48 233 229 204 184
D e tro it ....................  56 54 46 41 227 209 181 160
M ilwaukee..............  44 36 33 29 186 159 138 132
Providence..............  33 32 30 29 437 136 121 119
O m a h a..................... 46 38 33 33 187 162 138 131
Buffalo ....................  38 33 27 26 144 124 108 101
St. P a u l...................  39 31 25 24 145 122 99 95
Indianap olis .......... 33 26 24 25 127 112 103 102
D en ver..................... 33 27 26 18 131 110 105 71
R ichm ond...............  26 22 22 18 108 102 85 79
Memphis ................ 20 19 21 19 88 94 87 97
Seattle....................... 42 38 21 16 156 153 80 65
Hartford ................  17 14 17 12 65 60 58 47
Salt Lake C i t y . . . .  26 22 13 11 100 96 54 47

T ota l................... 11,899 12,267 12,206 7,863 51,126 52,164 46,087 32,023
Other cities..............  738 635 529 461 2,970 2,592 2,066 1,877

Total a l l ..............12,637 12,902 12,735 8,324 54,096 54,736 48.153 33,900
Outside New Y ork . 4,969 4,359 4,054 3,533 19.897 18.253 15.888 14,184

p to n cta v y l naU5lt|Icu>s
(From our own correspondent.)

London, Saturday, April 20 1907.
The Budget statement made by the Chancellor of the E x

chequer on Thursday afternoon had been looked forward to 
with exceptional interest because it was expected that he 
would expound a very far-reaching and ambitious pro
gram. As a matter of fact, his Budget is far more m od
erate and makes much fewer changes than had been antici-* 
pated. The year ended with March last had a realized sur
plus of £5,399,000, which will be employed in the redemption 
of debt. For the new year, the year beginning with the 1st 
of April, the revenue on the basis of existing taxation is 
estimated at £144,190,000 and the expenditure at £140,-
757.000, showing an estimated surplus of £3,433,000. 
The Chancellor of the Exchequer reduces this surplus by 
two millions by  lowering the income tax from Is. to 9d. 
in £1 on all earned incomes, the possessors of which have 
incomes not exceeding £2,000 a year. Upon incomes above 
£2,000 a year, from whatever source derived, no change is 
made, and even under £2,000 a year incomes from invest
ment remain liable to the full tax of Is. in £1 . As already 
said, the concession made to owners of earned incomes will 
cost the Exchequer a million and a quarter per annum, and 
in the present year an additional three-quarters of a million, 
owing to delay in collecting the income tax. Consequently, 
in the year the total loss will be £2,000,000. On the other 
hand, death duties of over £150,000 are to be increased. 
Ultimately it is expected that the increase will yield 134 
millions sterling per annum; that is, will exactly equal the 
concessions made to earned incomes under £2,000 a year. 
But in the present year it is not expected that the gain will 
exceed £600,000. Thus the loss is reduced from £2,000,000 
per annum to £1,400,000. At the same time, the sinking 
fund is increased by l j^  millions sterling. The ultimate 
result of these changes is that the surplus is reduced to £ 3 ,-
333.000.

Upon the whole, the Budget has been well received. 
There is some grumbling because, to prevent evasions of 
the income tax, the Chancellor of the Exchequer proposes 
to make changes which are denounced as inquisitorial. 
Probably, however, they will be found far less vexatious 
than they appear upon paper. With regard to the Stock 
Exchange, the Budget ought to prove highly popular, for 
it is likely to give a great stimulus to business. During the 
Balfour administration the sinking fund was practically sus
pended, firstly, because of the war; and, secondly, because 
money was diverted to carry out great public works, espec
ially naval and military. Since the new Government came 
into power it has redeemed nine millions sterling of debt. 
But, although that has had a very beneficial effect in many 
ways, it has not brought new business to the Stock Exchange, 
since the debt redeemed consisted entirely of floating debt 
and mainly of Treasury bills. The Treasury bills have now, 
however, been brought down to such a very manageable 
proportion that it is not likely that any of the sinking fund 
will continue to be applied to them. The sinking fund, in all 
reasonable probability, will be applied to the purchase of 
consols, and if so a sinking fund of 15 millions sterling in the 
new year must have a very great stimulating effect upon the 
stock markets. In addition to this, it is to be observed 
that the San Francisco earthquake cost the British insurance 
companies in round figures 143^ millions sterling. The 
liabilities have now all been discharged, and therefore the 
insurance companies, instead of constantly selling as last 
year, will in the present year be constantly buying. In 
other words, the sinking fund and the insurance companies 
together will pour into the stock markets during the new 
year in round figures 30 millions sterling.

Money has become exceedingly easy. The rate of dis
count is barely 3 % % , and day-to-day money is almost un- 
fcndable. It is true that about 3 millions sterling are due
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to the Bank of France and that the re-payments have begun. 
But the bills held by  the Bank of France fall due at different 
dates during the next two or three months. Consequently 
the shipments of gold will be spread over a considerable time. 
Against this, it is further to be recollected that the arrivals 
of gold from South Africa are now on an immense scale, 
and that the Bank of England consequently is growing ex
tremely strong. It seems certain therefore that the Bank 
rate will be reduced on Thursday next. [The rate was re
duced as expected— from to 4 % .— Ed.]

The India Council offered for tender on Wednesday 70 lacs, 
and the applications amounted to 578%  lacs, at prices 
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli
cants for bills at Is. 4 3-32d. and for telegraphic transfers 
at Is. 4 5-32d. per rupee were allotted about 12% of the 
amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years.

1907. 1906. 1905.
April 17. April 18. April 19.

£  £  £
28.550.400 28.875,365 28,958,410 

9,894,659 
43,502,080 
15,977,281 
31,876,365 
23,370,031 
33,795,396

9,044,391
48,634,110

Circulation----------
Public deposits..
Other deposits___
Governm’t securities 15,447,423
Other securities____ 34,325,702
Reserve,notes&coin. 25,794,496 
Coln&bull.,bothdep 35,894,896 
Prop, reserve to lia

bilities______ p. c. 4494
Bank rate--------p. c. 4)4
Consols, 234 p. c ___ 86 3-16
S ilv e r ............- ........... 3034 d.

4354 
3)4 

90%  
29 15-16d.

10,853,913
39,001,646
15,495,306
26,369,149
25,822,122
36,330,532

5196 
234 

90 11-16 
26M d.

1904.
April 20.

£
28,129,465

8,734,412
44,741,025
17,283,980
28,823,629
24,861,000
34,540,665

46 11-16 
*3
88)4 

24 13-16d.

1E03. 
April 22.

£
28,619,320

8,566,629
38,795,774
14,524,291
26,154,674
24,491,697
34,936,017

51 94 
4

91 11-16 
23 7-16d

Clear.-housereturns.278,743,000 182,932,000 300,087,000 221,780,000 204.195,000

♦April 21.
The rates for money have been as follows:

Bank of England rate______
Open Market Rate—-

Bank bills— 3 months____
— 4 months____
— 6 months____

Trade bills— 3 months------
— 4 months____

Interest allowed for deposits—
By joint-stock banks------------
By discount houses:

A t call ______ ________
7 to 14 d a y s .- ......... ........

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Rates o1 
Interest at—

A pril 19. April 13. A pril 5. March 28.
4)4 4)4 5 5 1-16 @534

3% 3)4 4% 5 1-16 @534
3)4 3)4 4% 5 @5)4
3)4 3)4 4%  @494 534 @554

3)4 ©394 4 ©434 5 5)4 @594
354 4 @ 4 % 5 5)4 @594

3 3 334 334

3 3 334 334
334 3% 394 354

H amburg.

A pril 20. April 13. April 6. March 30.
Bank Open Bank Open Bank Open Bank Open
Rate. Market. Rate. Market. Rate. Market. Rate. Market

3)4 3% 3)4 3% 334 394 334 354
6 434 6 494 6 5)4 6 596
6 434 6 494 6 59$ 6 594
6 4 9-16 6 4 11-16 6 0% 6 594
5)4 494 6 594 6 594 6 594
5 4 5 4% 5 434 5 4)4
4)4 4% 4)4 4 5-16 4)4 494 4)4 4 7-16
7 7 7 7
4)4 4 4)4 4 4)4 4 434 1
6 5)4 6 5)4 6 534 6 5)4

Messrs. Pixley & Abell write as follows under date of 
April 18:

GOLD.— In the absence of any outside demand, the Bank has secured this week’s 
free gold, amounting to about £500,000. This week’s movements are as follows: 
The Bank has received £461,000, of which £455,000 is in bars, while £230,000 has 
been withdrawn, of which £200,000 is for Paris, and it is expected that more will 
go to the same quarter. £241,000 is expected from South Africa next week. Arri
vals— Cape, £562,000; Australia, £156,000; Bombay, £61,000; Brazil, £13,000; 
W est Indies, £15,000; total, £807,000. Shipments— Bombay, £75,550; Madras, 
£12,750; total, £88,300.

SILV E R .— The market has been firmer again this week, and after being up to 
3034d. for cash and down to 3034d., we close at 30 5-16d., with a steady tone. 
There has again been some Eastern inquiry, and with India a less aggressive seller, 
the position has improved. Rates from China are much firmer. Cash silver is again 
very scarce. Price in India, Rs. 77 per 100 Tolahs. Arrivals— New York, £102,000; 
Straits (coin), £352,000; China (coin), £47,000; total, £501,000. Shipments—  
Bom bay, £222,500; Madras, £5,000: total, £227,500.

M EXICAN  DOLLARS.— There is no business to report In these coin. Arrivals—  
New York, £10,000. Shipments— Nil.

The quotations for bullion are reported as follows:
GOLD 

London Standard.
Bar gold, fine, oz----------77
U. S. gold coin, o z--------76
German gold coin, oz._*76
French gold coin, oz___*76
Japanese yen, o z . ......... *76

Apr. 18. Apr. 11. 
d. s. d. 

77 9

SILV E R . A p r.18.
London Standard. d.

Bar silver, fine, oz .......... 30 5-16
• 2 mo. delivery, o z - .  3034

*76 434 I Cake silver, o z - ..............  32 11-16 32)4
*76 4 !4 I Mexican dollars............- nom. nom.
*76 4)41

76 4)4

Apr. 11 
d.

30 %  
2954

*  Nominal.
The following shows the imports of cereal produce into 

the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
Thirty-three weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat, cw t.......................53,223,400 51,214,200 65,472,500 56,340,721
Barley ____________ _____________-16,073.900 15,697,000 16,093,500 23,453,568
Oats______________________________  6,863,500 8,187,500 8,656,600 10,234,698
Peas______________________________  1,237,110 1,204,115 1.456.780 1,509,500
B ea n s ...................................... ............. 637,040 503,980 1,160,130 1,608,308
Indian com _____________________ .32,235,300 30,400,300 27,813,000 33,131,157
Flour . . . ________________________  8,825,000 9,862,400 7,575,620 14,615,584

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported, cw t...................... 53,223,400 51,214,600 65,472,500 56,340,721
Imports of flour_________________.  8,825,000 9,862,400 7,575.620 14,615,584
Sales of home-grown........................19,165,350 24,110,250 11,396,702 12,937,994

84,444,842 83,894,299 
30s. 8d. 27s. 9d. 
30s. 4d. 27s. 3d

T o t a l . . ........................... - ...............81,213,750 58.187,250
Average price wheat, week.............  26s. 8d. 28s. l id .
Average price, season . . .............. .. 26s. 4d. 28s. 2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week.
W h ea t.......................................... qrs. 3,756,000 3.805,000
Flour, equal to ______________ qrs. 199,000 205,000
Maize ................ ............................qrs. 325,000 390,000

1905-06.
3,880,000

200,000
380,000

1904-05.
3,680,000

145.000
345.000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:

London.
Week ending M ay  3. Sat.

Silver, per oz_____ ________d . 3094
Consols,new,234 percen ts .. 85 7-16

For account______ ___ ___ _ 8534
French Rentes (in Paris), fr . 94.5734
Russian Imperial 4s................75

D o do New 5 s ___8594
Amalgamated Copper Co____96
b Anaconda Mining Co___:___ 12 K
Atchison Topeka & Santa Fe. 9734

Preferred_________________100
Baltimore & Ohio......... .......... 10134

Preferred_____ _____ _____ 93
Canadian Pacific.......... ........ .181
Chesapeake & Ohio________ 43
Chicago Great Western_____ 11)4
Chicago M ilwaukee* St.Paul.139 
Denver & R io Grande, com . .  30 34

Preferred_________________ 7734
Erie, com m on ........................ 24%

First Preferred.^............. .  57
Second Preferred_________39

Illinois Central_____________ 151
Louisville & Nashville______ 123
Mexican Central............... .. 2234
Missouri Kansas & Tex, com . 38

Preferred_________________  6734
National R R  of Mexico_____  5434
N Y  Central & Hudson Riverl22
N Y  Ontario & Western____  3934
Norfolk & Western, common 7834

Preferred_____________ . . .  8234
Northern Pacific...................... 13634
a Pennsylvania_____________  65
a Reading Co___________ ____ 57

a First Preferred................. 44
a Second Preferred.............. 43 34

Rock Island Co_____________ 22%
Southern Pacific____________  8634
Southern Railway, com mon. 2234

Preferred_________________ 6934
Union Pacific, common......... 14634

Preferred...............................  8934
U. S. Steel Corp. com mon___38

Preferred.______ _________ 104
W abash_______ _____ _______1434

P re ferred________________ 2634
D ebentureB s________ . . .  6734

8334 
138)4 

6534 
5734 
43)4, 
43 
2234 
8734 
22)4 
6934 

15034 
91
3834 

10434 
14
25 %  
6834

a Price per share. &£ sterling, c For June account, d Ex-dividend.

M on. 
3134 
853* 
85%  
94.55 
74%  
8534 
9634 
12% 
97)4 

100 
101 % 
9234 

182 
4334 
11)4 

13934 
30 
7734 
24%  
57 
3934 

152 
124 
2234
38 
6734 
5434

12234
39 
78)4 
8234

13734 
05%  
5734 
44 
43 %  
22%  
87%  
22%  
6934 

14954 
8934 
3896 

104% 
14% 
2634 
6734

Tues. Wed. 
30 7-16 3094 
85 3-16 

c85 7-16 
94.95 
75 
8534
12% 
99% 
99%  

102 94 
9234 

182 
4254 
1134 

14134 
30 
78 
2534 
58 
40 

152 
124 

2234 
3834

5434
123
39
80%

65%
5834
44
4334

8834 
22 % 
70 

152J4 
91
3954

10434
15
27
67)4

Thors. Fri.
30 3-16 30 5-161
84 15-16 8534
85 3-16 85)4 • 
95.05 95.17)4

75%
84

10054 
13)4 
98%  
9834 

10294 
92)4 

18234 
43)4 
12

1415*
30 
77)4 
2554 
58 
41 

151 
123)4 
2234 
38)4 
68)4 
54)4 

123 
39 
80 
83)4 

14034 
6634 
5834 
4334 
43 
23 
89%
23

7594
d83%

9794
13
97)4
98

102
92)4

181)*
43M
1194

140
29)4
77)4
2494
57)4
40

151
123
22)4
3794
6834
54)4

122)4
39

154%
91
39%

10534
14)4
26)4
68)4

£ o m i vx v ’ v t i i U  a m i  1 * 1  i s  c c  I  U i n  c  o  u  5  p l e x u s

Auction Sales.— Among other'securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
o f  ^

Stocks.
386 M frs C om m ercia l C o

N Y ,  p r e f__________69 to 'r 84
24 M echanics Bank o f  B k lyn  318
50 M ercantile N at B a n k -------235
50 O ak land, C al, T rC o , p r e f .  105 

5 N ew ark B ay Short L in e . .  100 
15 N J Indiana  & 111 R R -------100

Stocks
4 P h lla  & T ren ton  R R  C o ..2 6 6 J 4  
1 W a v erly  G un C lu b _______ )

$250 Green M tn Sum m er H om e!
C o o f  V t  b on d  — --------------
5 G reen M tn Sum m er H om e |

C o. o f  V t _______ $25 eachf$30
12 Iron ton  S tru ct Steel Co i lot

o f  M inn, p re f___________ |
12 Iron ton  S tru ct Steel C o | B onds.

o f  M inn, c o m ___________j $2,000 V a lley  Counties P ow er C o.
20 R eliance T rad ing Co j San F ran cisco, 1st 5s, 1930,

o f  N J , p r e f ,$10 e a c h . . .9234 M & N __________________________95)4
12 34 R u th erford  & C arlstadt $ 100,000 Pen nsylvan ia  Sugar R e-

L d  & B ldg  Co o f  Pater- j fin ing Co 1st s f  5s, 1931-----------60
________ son , N J , $50 e a _ $ l 02 per sh ______________ __________________________

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations.
Dividends announced this week are printed in italics.

Name of Company.

May 11
May 2 
Holders 
Holders 
Holders 
May 7 
May 7 
June 11 
Apr. 21 
Holders 
Holders 
Holders

Holders of rec. 
April 26 to 
Holders of rec. 
Holders of rec.

Apr. 26 
Apr. 26 
May 15 
May 15 
May 4 
April 27 
April 27 
Holders 
May 11 
June 23 
May

Railroads (Steam)
Atchison Topeka & Santa Fe, common.
Atlantic Coast Line R R ., preferred____
Cleve. & Piltsb.. orig. guar. (quar. ) .........

Special guar. (quar. ) ____________ _—
East Mahanoy-----------------------------------------
Georgia Southern & Florida, lsJ pref------

Second preferred---------------------------------
Kansas City Southern, preferred------------
Missouri Kansas & Texas, preferred____
Norfolk A Western, com m on ...................
Pennsylvania.................. ..................... ..........
Reading, second preferred_____________

Street Railways.
Georgia R y . & Electric, Atlanta, c o m ..
Ohio Traction (Cincinnati), pref. (quar.)
Tampa (Fla.) Electric Co_______________
TwinCityRap.Tran. (Minneap.) com. (qu)

Miscellaneous.
Amalgamated Copper (quar.)__________

Extra _______________________________
American Chicle, com. (monthly) _______

Common, extra -----------------------------—
Amer. Dlst. Teleg. o fN . Y . -------------------
American Glue, common------------i-------- -

Common, extra ---------------------- ----------
Amer. Graphophone, pref. (qu.) (N o.48)
American Locomotive, common (quar.).
American Radiator, common (guar.)------

Preferred (guar.)-------------------- -----------
Amer. Smelters Secur.. pref. " A "  (quar.)

Preferred “B ”  (quar.) (No. 8 )-------------
American Tobacco, common (quar.).........

Common, extra ______________________
Casein Co.. pref. (quar.) (No. 28)----------
City Investing________________ - — --------
Diamond Match (guar.)------------- -----------
du Pont (E.I.)deNem oursPow.,com .(qu)
Int. Smokeless Powder & Chem., pref—
Montreal Light, Heat & Power (qu ar.)..
National Carbon, pref. (quar.)-------------
New England Telephone & Teleg. (qu.)
NiXes-Bement-Pond, pref. (guar.)..............
North American Co. (quar.)------------- -—
Peoples Gas Light & Coke (quar.)............
Pratt & Whitney, pref. (quar.)..................
Pressed Steel Car, pref. (quar.) (No. 33)
Pullman Company (quar.) (No. 1 6 1 ). ..
Shelby Iron (annual) . . . .......... ...................
Syracuse Lighting, pref. (quar.)------ -—
United Bank Note Corp., com. (qu ar.)..
United Copper, preferred...........................
U. S. Cast I. Pipe & Fdry., com. (quar.)

Preferred (quar.) (No. 26)____
United States Express (No. 147 ).- 
V. S. Steel Corp., com. (quar.) (No. 14).

Preferred (guar.) (No. 24)____► -
Warwick Iron A Steel, j _________ .._____________  i - i ,

a Transfer books not closed. 6 Payable In common stock at pari 
e Incorrectly reported in previous issue as May 15.

Cent. Payable.

3 June 1
2)4 May 10
154 June 1
l June 1
2)4 June 15
234 May 13
2)4 May 13
4 July 1
2 May 10
234 June 19
334 May 31
2 May 10

•OCOs May 20
134 May 1 c
5 May 15
1% May 16

1)4 May 27
34 May 27

1 May 20
1 May 20
1 May 15
2 May 1
1 May 1
154 May 15
1)4 May 27
1 June 29
154 May 15
134 June 1
IK June 1
2)4 June 1
5 June 1
2 May 10
3 May 15
2)4 June 15
154 June 15
4 May 15
1)4 May 15
194 May 15
134 May 15
1)4 May 15
1)4 June 1
1)4 May 25
1)4 May 15
154 May 22
2 May 15
5 May 20
1)4 May 1
1 May 16
3 May 15
1 June 1
194 June 1
2 May 15

34 July 1
1 % May 31
3 May 15

Books Closed. 
Days Inclusive.

to
to

of rec. 
o f rec. 
of rec. 

to 
to 
to 
to 

of rec. 
of rec. 
of rec.

9 to

June [2  
MayT 9 
MayJlO 
M ay. 10 
May i 1 
MayJ 13 
May • 13 
July 1 
May 1 9 
May 31 
May 4 
Apr. 23

May 10 
April 30 
May 1 
April 30

May 5 
May 5 
May 20 
May 20 
May 15 
May 1 
May 1 
May 1 1 
May 26 
June 29 
May 16

May 25 
May 16 
May 16 
May 1 
May 1 
Holders 
June 6 
Holders 
Holders 
May 5 
Apr. 22 
May 9 
Holders 
May 11 
May 7 
May 2 
Holders 
May 17 
April 21 
May 2

to 
to 
to 
to 

of rec.
to 

of reo. 
of rec. 

to 
to 
to 

of rec. 
t i  
to 
to 

of rec. 
to 
to 
to 
to 

' to 
to

• *° r; .to I
to

June 3 
June 2 
June 2 
May 9 
May 16 
June 5

A prtfso
April 30 
May 15 
May 6 
May 15 
May 15 
May 26 
May 15 
May 21 
April 30 
May 20 
May 1 
May 15 
M ay*15

May 13
July • 1 
May 31 
May 15
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending April 
27. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 

 ̂other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number o f days.

We omit two ciphers (00) in all cases.

Banks 
00* omitted.

Capital. Surplus. Loans.
1
1 Specie. ! Legals. j Deposits, a Re-

s’rve

$ $ $ $ $ $ %Bank of N. Y - . 2,000,0 2,987,4 18,838,0 2,778,0 1.798,0 17,411,0 26.1
Manhattan C o. 2,050,0 2,908,8 21,875,0 9,244,0 2,137,0 29,329,0 38.8
Merchants’ ____ 2.000,0 1,557,6 13,370,7 3,261,2 1,069,7 16,014,9 26.4
Mechanics’ ____ 3,000,0 3,679,4 20,793,0 3,208,0 2,254,0 20,638,0 26 4
A m erica______ 1,500,0 4,080,5 23,276,5 4,253,5 2,200,6 24,931,7 25.8
Phenix________ 1,000,0 430,1 8,009,0 2,017,0 107,0 7,615,0 27.8
C ity..... ............... 25,000,0 22,552,8 156,863,4 26,200,8 7,359,0 133,561,4 25.1
Chemical______ 3,000,0 5.364,7 26,116,8 4,980.1 1,769.8 25,327,0 26.6
Merchants’ E x . 600,0 503,7 6,143,0 1,361,6 121,4 6,350,4 23.3
Gallatin_______ 1,000,0 2,411,3 8,478,9 900,3 606,3 5,951,8 25.3
Butch. & Drover 300,0 160,6 2,311,2 520,9 68,3 2,421,9 24.3
Mech.& Traders 2,000,0 910,3 16,809,0 3,256,0 1,749,0 19,694,0 25.4
G reenw ich____ 500,0 698,6 5,823,3 1,082,3 330,0 6,362,9 22.1
Amer. E xch___ 5,000,0 4,983,7 27,979,2 3,681,1 1,057,9 20,081,0 23.5
Com m erce.____ 25,000,0 14,945,0 142,660,3 21.890,4 9,231,1 121.100.9 25.6
M ercantile____ 3,000,0 5,028,2 20,241,7 2,939,4 854,4 15,302,0 24.7
P a c i f ic _______ 500,0 784,0

1,048,4
3,227,0 390.4

626,1
483,5
860,2

3,806,7
5,553,4

22.9
26.7Chatham______ 450,0 5,601,6

People’s ______ 200,0 469,5 2,182,9 461,2 248,3 2,490,8 28.4
North America. 2,000,0 2,295,3 17,281,6 3,086,5 1,289.2 16,759,2 26.1
H anover______ 3,000,0 8,389,8 59,839,3 9,729,8 6,691,3 67,812,9 24.2
Citizens’ C en t.. 2,550,0 966,0 21,016,9 3,360,6 2,022,4 20,580,7 26.1
Nassau ._ . . 500,0 346,7 3,704,1 311,0 454,2 4,100,2 18.6
Market <fe Fult. 1,000,0 1,541,4 7.657.7 1,715,0 593,5 7,689,5 30.0
Metropolitan . . 2,000,0 890,7 10,702,2 2,642,2 169.5 10,967,3 25.6
Com Exchange. 3,000,0 4,834,2 37,831,0 6.609.0 4,549,0 43,670,0 25.8
O rien ta l______ 750,0 1,204,8 9,971.9 1,829,6 451,4 10,284,3 22.1
Im p. & Traders’ 1,500,0 7.130,7 25,331.7 4,915,0 1,248,0 22,799,0 27.0
P a r k __________ 3,000,0 8.415,3 74,294,0 17.001,0 5.008,0 84,270,0 26.1
East River____ 250,0 124,4 1,327,0 267,4 164,2 1,607,9 26 8
Fourth________ 3,000.0 3.166,6 19,246,0 2,973,0 1,957,0 19,080,0 25 8
Second________ 500,0 1,900,2 10,157,0 1,157,0 1,413,0 9,769,0 26.3
F ir s t ................ .. 10,000,0 19.981,1 94,239,1 21,632,7 1,461,2 83,856.4 27.5
Irving Nat. E x . 2,000,0 1,038,2 16.853,3 3,646,2 709,7 16.964,2 25.6
B ow ery_______ 250,0 779,9 3,387,0 750,0 53,0 3.550,0 22.6
N. Y . C ou nty.. 200,0 841,6 5,178,7 1,070,9 535,5 6,256,9 25.6
German-Amer . 750,0 604,0 3.750.3 741,3 187.0 3,562,1 26.0
Chase.............. . 5,000,0 4,595,2 54,241,1 14,839,9 1,113,4 60,100,6 26.5
Fifth A venue.. 100,0 1,894,9 10.227,3 2,089,5 722,7 10,887.1 25.8
German Exch._ 200 0 831,4 3.446,8 192,0 800,0 4,360,1 22.7
Germania _____ 200,0 944,6 5,262,9 841,1 1,149,1 6.980.7 28.5
Lincoln _______ 500,0 1,500,4 14,672 7 1,773,3 2,199.2 16,018,9 24.7
G a r 'l e ld . .____ 1,000,0 1,369,1 7,579,1 1,402,9 317.4 7,557.2 22.7
F ifth __________ 250,0 458,5 3,237.2 611,4 189,6 3.310.1 24.1
M etropolis____ 1,000,0 1,718 0 9,834.9 867,3 1.602,1 9,709,7 25.4
West S i d e .__ 200,0 852,7 4,244,0 597,0 545,0 4,587,0]24.8
Seaboard______ 1,000,0 1,357.2 16,990,0 3,504,0 1,717.0 19,829 0)26.2
1st Nat., Bklyn 300 0 699,2 4,743.0 663,0 483.0 4,727.0 24.2
Liberty .............. 1,000,0 2,291,1 12,883,9 2,951.8 585.7 11,795,l|29.7
N. Y . Prod. Ex. 1,000,0 626,5 6,383,7 1,567.6 425.1 7,551.9 26.3
New Amsterd’m 1,000,0 284,8 4,582,7 938.0 456,4 5,763,5 24.1
State .  - .............. 1,000,0 611,4 12,719,0 3,797.0 198,0 15,482.0|25.8

T ota ls______ 128,100,0 159,990,5 1123,417,6 213,126,3:75,766,3 1106,183,3 26.1 
a

a Total of United States deposits included. $31,648,600.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending April 27, based on average daily results.

We omit two ciphers (00) in all cases.

Loans.
and

Invest
ments.

Legal Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. and
Bank
Notes.

Clear
ing

Agent.

Other 
Banks' 

&:c.

Net
Deposits.

N. Y . City.
Boroughs oj

Man.&Br'x. $ S $ $ $ $ $ $
Wash. H ’gh’s 100,0 174,7 967,8 13,1 50,3 66,7 800,5
Century ____ 200,0 154,0 1,280,5 25,1 75,1 89,9 37,5 1.469,8
Chelsea Exch 100,0! 103.7 1,204,2 76.3 49.5 119,8 148,2 1,532,2
Colonial . . . . 100,0; 427.8 4,199,2 85.2; 375.6 524,2 242,6 4,931,8
Colum bia___ 300,0 442,3 6,316,0 298,0 257,0 488,0 6,699,0
Consol. Nat_ 1,000,0 1,123,4 6,434,0 816,3 45,6 210,6 4*12*6 5,030,5
F id e lity ____ 200,0 144,4 1,115,6 14,0 68,0 85,1 1.074,3
14tli Street . 1,000,0 424,0 7,020,5 406,3 344,3 388,7 440,3 7,444,7H am ilton___ 200,0 243.3 4,694,3 273,2 223,5 419,0 471.0 5,658,6Jetterson____ 500,0 642,7 4,454,2 41,2 233,9 187,4 138,4 4,207,8
Mt. M orris.. 250,0 219,5 2,486,9 120.6 117,3 401,6 58,3 3,046,8
M utual......... 200,0 286,5 3,532,6 14,2 296,4 187,3 1.5 3,543,819th W ard .. 200,0 260,7 4,167,0 28,0 337.6 334,3 211,6 4,704,6
Plaza ---------- 100,0 342,9 3,896,0 342,0 268,0 195,0 4,259,0
Riverside___ 100,0 101,1 1,906,0 13.3 115,3 86,8 128,0 2,072,8
12th W ard .. 200,0 211,3 2,537,0 41,0 214,0 285,0 2,971,0
23rd W ard .. 100,0 174,6 1,725.2 65,2 156.9 121.9 109,4 2,037,8
Unlon Exch . 750,0 839,6 9,029.7 460,2 245,1 727,1 8.869,7
Yorkville . . . 100,0 384,7 3,395,4 39.5 358,7 331.3 83,4 4,083,4
Coal & I.Nat. 500,0 583,8 5,116,0 808,5 97,1 527,0 60,0 4.888,0
34th St. Nat- 200,0 210.9 1,281,3 315,5 6,0 96.3 9,0 1.351,1
Batt.Pk.Nat 200,0 121,5 759,6 98,1 45,8 95.6 630,2
Borough ol 

Brooklyn.
Borough . . . 200,0 156,3 3,196,0 43,2 182,2 236,6 118,8 3,482.7
Broadway . . 150,0 405,4 2,690,1 12,8 214,0 280,2 69,9 2,892,0
B rook lyn___
Mfrs’ N a t .. .

300.0 152,8 1,885,6 123,6 88,8 381,2 34,5 2,251,4
252,0 718,5 4,582,0 427,6 110,3 735.9 361,0 5.137,4

Mechanics’ . 1,000,0 896,5 11,640,4 249.8 631,1 980.8 160.6 13,261,6
Nassau Nat. 750,0 946.9 5,797,0 221,0 447,0 1,212.0 5,578,0
National City 300,0 625,0 3,137.0 125,0 361,0 797,0 lYf.O 3,936,0
North S ide .. 100,0 212,5 1.654,8 22,3 121,2 63.2 325.3 1,930,0
Jersey City.

First N a t .. . 400,0 1 162,7 4,184.3 195,8 320,2 2,004,2 485.0 5,521,8
Hud. Co. Nat 250,0 713,9 2,481,1 81,0 63,9 127,3 220,8 2,003,6
Third N a t .. . 200,0 349,7 1,792,5 40,2 93.8 346,6 23,5 1,943,7

Hoboken.
First N a t___ 220,0 580,5 2.489,1 126,1 19,1 172,5 201,9 2.275,6
Second N a t . 125,0 193.2 1,694,6 66,6 67.8 75.3 169,3 1.835.6

Tot. Apr. 27- 10847.0
10847.0

14731,3 124743.5 6,129.8 6,691,4 13,381.4 4,832,8 133356,8
Tot. Apr. 20. 14731,3 .124254.9 5.858,1 6,636,3 13,825.5 5.204,0 133558,9
Tot. Apr. 13. 10847,0 14731,3 123882.4 5,885,4 6,304.7 14,157.2 4,545,6 133001,9

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

W e omit two ciphers (00) in all these figures.

Banks.
Capital

and Loans. Specie. Legals. Deposits, a Circu Clearings.
Surplus. lation.

New York $ $ $ $ $ $ $
Mch. 3 0 .. 283,157,9 1056,545,2 195,659,7 72,425,9 1019,817,3 50,820,0 1,994,438,®
Apr. 6 - . 288,090,5 1062,688,8 206,958,0 71,661,5 1036.713,1 50,398,8 2,006,935.3
Apr. 1 3 .. 288,090,5 1099,657,1 212,966,3 73,302,1 1081,661,9 50,238,6 1,881,534,4
Apr. 2 0 -. 288,090,5 1125,004,9 215,129,4 73,616,3 1108,163,5 50,106,8 1,725.859.7
Apr. 2 7 .. 288,090,5 1123,417,6 213,126,3 75,766,3 1106,183,3 50,069,3 1,577,474.8

Boston. Ul
Apr. 6 - . 43,680,0 177,128,0 17,037,0 4,224,0 209,372,0 8.511,0 185.972.2
Apr. 13 .. 43,680,0 179,053,0 17,574,0 4,482,0 213,222,0 8,495,0 170,257.6
Apr. 2 0 .. 43,680.0 181,796,0 18,858.0 4,492,0 225,187,0 8.520,0 156,333,8
Apr. 2 7 -. 43,680,0 190,124,0 19,055,0 4,851,0 223,683,0 8,503,0 163,792,4

Phila.
Apr. 6 . . 51.165,0 219,592,0 54,505.0 248,669,0 14.017,0 162,345,3
Apr. 13-. 51,165,0 219,482,0 58,548,0 253,079,0 14,001,0 143,376.5
Apr. 2 0 .. 51,165,0 221,094,0 62,034,0 259,564,0 13.998,0 151,297.9
Apr. 2 7 .. 51,165,0 223,071,0 60,547,0 259,284,0 13,989,0 138,310,2

a Including for Boston and Philadelphia the item “ due to other banks”  and 
also Government deposits. For Boston these Government deposits amounted 
A pril 27 to $4,396,000; on April 20 to $4,234,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending April 27, also 
totals since the beginning of the first week in January: 

FOREIGN  IM PORTS AT N EW  Y O R K .

For week.

D ry Goods-----------------
General Merchandise.

T o t a l . . ........................
Since January 1.

D ry Goods......... ............
General Merchandise..

Total 17 weeks.

$2,950,779
14,719,525

$17,670,304

$66,964,705
236,010,825

$302,975,530

$2,707,933
11,604,540

$14,312,473

$59,206,600
197,482,663

$256,689,263

$2,454,820
11,429,115

$13,883,935

$51,162,838
202,082,719

$253,245,557

$2,066,497
9,711,372

$11,777,869

$44,060,377
163,318,075

$207,378,452

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 27 and from Jan. 1 to date.

EX PO R T S FROM N EW  Y O R K  FO R TH E  W E E K .

1907. 1906. 1905. 1904.

For the w e e k .. ._______ . . . . $14,849,398
203,054,908

$12,836,330
199,750,490

$10,926,358
169,866,950

$9,157,870
156.695,338

Total 17 weeks___________ $217,904,306 $212,586,820 $180,793,308 $165,853,208

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 27 
and since Jan. 1 1907, and for the corresponding period^ in 
1906 and 1905:

EXPO RTS AND IM PORTS OF SPECIE A T N E W  Y O R K .

Qold.

Great B ritain______
France_____________
Germany....................
West Indies________
Mexico ................
South America.........
All other countries..

Total 1907..............
Total 1906..............
Total 1905..............

Silver
Great B ritain______
France _____ _ ______
Germ any___________
West Indies________
Mexico ______ _____
South America_____
All other countries- -

Total 1907-............
Total 1906_______
Total 1905_______

Exports.

Week. Since Jan. 1

$3,600

24,600
4,000

$32,200
405.000
434.000

$897,907

12,500

$910,407
1,124,405

423,605

$3,600

378,600
7,000

1,387,336

$1,776,536
4,704,522

32,625,807

$12,992,761
540,000

1,000
53,988

600
1,786

$13,590,135
18,844,060
10,920,514

Imports.

Week. Since Jan. 1

$140
3,321

80,203
8,866

$92,530
,914,921
445,947

$2,260
12,271

746
127

$15,404
81,864
38,891

$2,540,353
331,087

1,155,297
115,346
53,611

867,472
155.939

$5,219,105
13,782.081
5,016,511

$2,259

44,523
272,343
334,548

5,044

$658,775
814,713

1,052,741
- 4

Of the above imports for the week in 1907, $8,673 were 
American gold coin and $1,787 American silver coin. Of 
the exports during the same time $28,600 were American 
gold coin and $12,500 were American silver coin.

R anking and F in a n c ia l.

W e shall be pleased to mail investors copies o f our 10-page; 
oirouiar describing 5 7  S h o r t -T e r m  N o te s  a n d  C o lla t e r a l  
T r u s t  B o n d s .

Spencer T ra sk  &  Co,
Branch Office, Albany N .Y . W il l ia r a  a n d  P in e  S ts .. N ew  Y o r k

M o f f a t  &  W h i t e

M em bers New Y o rk  Stock Exchange.
6 N ASSAU ST R E E T. H A N O V E R  B A N K  B U ILD IN G

D e a l e r s  i n  I n v e s t m e n t  S e c u r i t i e s .
C O M M ISSIO N  O R D E R S  E X E C U T E D  F O R  C A S H  • I K T
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F or D ividends see p a ge  1034.

Wall Street, Friday Night, M ay 3, 1907.
The Money Market and Financial Situation.— Owing 

largely to a dearth of other news, crop reports have been one 
o f the most prominent topics of interest in Wall Street 
during the week. The reports were for the most part un
favorable, and wheat has further advanced as a consequence; 
but their effect in the security markets has been less marked. 
Prices, it is true, have been more or less irregular, but every 
railway stock which as been at all active closes higher than 
last week and a few issues have made a rather sensational 
advance. This movement towards a higher level is, in 
large part, a continuation of that noted last week, and 
therefore not due to outside interest in the market.

The announcement of an issue of $25,000,000 5% con
vertible bonds by the Atchison Company attracted atten
tion chiefly on account of the rate. The weekly state
ments of the three most prominent European banks all 
show a considerable increase of loans and a smaller per
centage of reserve than those of the previous week. The 
local money market has been somewhat firmer, call-loan 
rates having been quoted at 4%  on Wednesday. Presum
ably, however, this was due to monthly settlement day 
and not to any change in market conditions.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 4 % . To-day’s rates on call were 2 % @ 4 % . Prime 
commercial paper quoted at 5 % @ 6 %  for endorsements and 
5 M @ 6 % for  best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £433,330, and the percentage 
o f reserve to liabilities was 45.21, against 45.32 last week.

The discount rate remains as fixed April 25 at 4 % . The 
Bank of France shows an increase of 1,700,000 francs in gold 
and a decrease of 375,000 francs in silver.

The New York City Clearing-House banks, in their state
ment of April 27, showed an increase in the reserve held of 
$146,900 and a surplus over the required reserve of $12,- 
346,775, against $11,704,825 the previous week.

1907. 
A pril 27.

Differences 
from 

previous week.
1906. 

April 28.
1905. 

April 29.

Capital - .............. .............
S u rp lu s ....... ...................
Loans and discounts___
Circulation __________
Net deposits___________
Specie ------------------------
Legal tenders__________

Reserve held__________
25%  o f deposits_______

Surplus reserve_____

$
128,100,000
159,990,500

1,123,417,600
50.069.300 

all06,183,300
213,126,300

75.766.300

288,892,600
276,545,825

$

D ec." 1,587,366 
Dec. 37,500 
Dec. 1,980,200 
Dec. 2,003,100 
Inc. 2,150,000

Inc. 146,900 
Dec. 495,050

$
116,472,700
148,305,000

1,039,210,500
51,138,400

1,028,683.200
186,734,300
80,803,900

267,538.200
257,170,800

$
115,972.700
137,656,500

1,097,902,100
44,149,200

1.146,528,600
217,715,100

85,582,300

303,297,400
286,632,150

12,346,775 Inc. 641,950 10,367,400 16,665,250
a $31,648,600 United States deposits included, against $31,612,300 last week and 

$28,953,300 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $20,258,925 on April 27 and $19,607,900 
on April 20.

N ote.— Returns of separate banks appear on the preceding page.

Foreign Exchange.— The market was dull and easier until 
Wednesday, when there was a recovery due to a demand for 
remittance and a small supply of bills, and the tone was 
generally strong thereafter, closing at the best rates for the 
week.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty-day and 4 87 for sight. To-day’s (Fri
da y ’s) actual rates for sterling exchange were 4 8350@4 8360 
for long, 4 8640@ 4 8645 for short and 4 8675@4 8680 for 
cables. Commercial on banks 4 8315@4 8325 and docu
ments for payment 4 82%  @ 4  83% . Cotton for payment 
4 8 2 % @ 4  82% , cotton for acceptance 4 8315@4 8325 and 
grain for payment 4 8334 @ 4  83% .

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19% /i@ 5 19% a for long and 5 16% a@ 5 16% d for 
short. Germany bankers’ marks were 94 9-16@ 94%  for 
long and 95 1-16@ 95% d for short. Amsterdam bankers’ 
guilders were 40 31 @ 40 33 for short.

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 16c. high and 25f. 15c. low.

The week’s range for exchange rates follows:
-Long-

Sterling, Actual-
High- l------ 4 8350 @ 4 8360
L o w ............4 8315 @ 4 8320

Paris Bankers' Francs—
H igh............5 19 % h  @ 5 19%a
L o w ______ 5 20% @ 5 20

Germany Bankers' Marks—
H igh............ 94 9-16 @  94%
Low - .......... 94% @  94%

Amsterdam Bankers’ Guilders—
H ig h . . . .............................................
L o w ---------- ----------------------------

-Short-

i 4 8640 
14 8610

15 16 Ha
15 17%

@ 4 '8645 
@ 4 8615

@ 5 16 Vsd 
@ 5 17 H a

14 8675 
I 4 8640

-CaUes-

@4  8680 
@ 4 8645

95 1-16 @  95% d 
94 15-16 @  95

40 31 
40 1-16

40 33 
40%

Less: a 1-16 of 1% . < U -3 2 o f l% . h 3-32 of 1% .
Plus: k 1-16 of 1% . x 1-32 of 1% . y  3-32 of 1% .
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000

Sremium. Charleston selling, $1 per $1,000 premium, 
ew Orleans bank, par; commercial, 35c. per $1,000 dis

count. Chicago, 5c. per $1,000 discount. St. Louis, 5c. 
per $1,000 discount. San Francisco, 20c. per $1,000 pre
mium.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $5 000 Tennessee settlement 3s at 96 and 
$1,000 Virginia fund, debt 2-3s, 1991, at 9334.

The market for railway and industrial bonds continues 
dull and generally featureless. Not only have the transac
tions been on an exceptionally limited scale, but fluctuations 
have been so narrow as to make a review of the market almost 
devoid of interest.

Atchison convertible 4s have been relatively active, and 
declined on the announcement of a new issue of 5s. Penn
sylvania conv. 3% s, 1915, Southern Pacific 4s and Inter.- 
Met. 4J^s have been relatively strong. Several issues sold 
ex. interest on the 1st.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $7,000 3s, reg., 1908-18, at 102% . 
The following are the daily closing quotations; for yearly 
range see third page following.

2s. 1930 --------------- registered
2s, 1930-------------------- coupon
3s 1908-1918_____ registered
3s, 1908-1918..........--coupon
3s, 1908-1918--small coupon
4s, 1907 __________registered
4s, 1907.........................coupon
4s, 1925 __________registered
4s, 1925_____________ coupon
2s, 1936-Panama Canal regis

Interest
Periods

Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— N ov

April
27

*104 
*104 
* 102% 
*103% 
*102 % 
* 101% 
* 101% 
*129% 
*130% 
*104%

April
29

*104
*104
* 102%
*103%
* 102%
* 101%
* 101%
*129%
*130%
*104%

April
30

*104
*104
* 102%
*103%
* 102%
* 101%
* 101%
*129%
*130%
*104%

May
1

May
2

*104
*104
* 102%
*x02 %
*202%
* 101%
* 101%
*129%
*z29%
*104

*104
*104

102%
* 102%
* 102%
* 101%
* 101%
*129%
*129%
*104

M ay
3

*104
*104
* 102%
* 102%
* 102%
* 101%
* 101%
*129%
*129%
*104

*This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The volume of busi
ness in stocks remains practically the same as last week, 
daily transactions averaging between 550,000 and 600,000 
shares The market was generally steady during the early 
part of the week, noteworthy changes having been rare up to 
the close on Wednesday. On Thursday there was an up
ward movement, in which the entire active list participated, 
led by the Union Pacific issues. On sales of about 2,100 
shares, Union Pacific preferred advanced 8 points and sold 2 
points above its previous highest price of the year. Within 
the week the common advanced 8%  points and it closed 
near the highest. Southern Pacific was strong in sympathy 
and advances of from 1 to 4 points have been general through
out the list. Northern Pacific covered a range of 5 points; 
St. Paul, Delaware & Hudson, Amalgamated Copper and 
Smelting & Refining from 4 to 5 points and Great Northern, 
North West, and Reading from 3 to 4, all closing at or near 
the highest. New York Central has shown a tendency to 
weakness on its quarterly report just issued. New York 
Air Brake is the only active stock that closes lower than 
last week.

For daily volume of business see page 1046.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending M ay 3.

Sales 
for

Week. I Lowest,

Range for week. Range since Jan. 1.

Highest. Lowest. Highest.

Bethlehem Steel Corp___
Cent & So Amer Teleg- -
Comstock Tunnel----------
Consolidation Coal.........
Federal Sugar, pref_____
General Chemical, pref-- 
Gt Northern subscription

certls 40% paid______
Homestake Mining_____
Inter Mer Marine..............

Preferred____________
Iron Silver Mining______
N Y  & N J Telephone___
Peoria & Eastern______
United Cigar Mfrs, pref.

50| 12 May 1 12 May 1 10% Mch 20% Jan 
157138 April 27143 May 3 134% April 143 May 

3,900 31c. May 3i 35c. May 
100| 90 May 1 90 May 
680! 84% May 3 85% May

1 23c. Mch 50c. Jan 
1 90 May 99% Jan 
3|! 76 Feb 90 April

180 99 April 30j 99%  April 30 97% Mcli 102% Feb

3,930jl26 A pril27 129 May 3 122 April 130% April 
575 55% May 1 60 April 29 55% May 85 Feb

3,900, 7 % April 29 7 % May 2 7% April 7%  May 
680 22.% April 29 23% April 30 22% April 24 April 
100 $2.35 May 2 $2.35 May 2 $2.35 May $4% Jan 
400114 April 30115 May 3 108 Mch 115 Jan 
200 22 May 3 22 May 3 18 Mch 30 Jan 
240 92 April 30 92 April 30 87 Mch 94%  Jan

Outside Market.— Speculation in the market for un
listed securities ruled quiet this week with special activity in 
one or two stocks. The general tone of the market, however, 
was firm. Nevada Utah Mining and Smelting was one of the 
few active issues, the price advancing from 4%  to 6 % . 
Later, trading quieted down and it sank to 5% . Boston 
Consolidated Copper, after an advance of a point to 29% , 
became animated and jumped to 30% , and to-day scored a 
further advance to 31% . Butte Coalition moved down from 
27%  to 26%  but advanced finally to 28% . Nevada Con
solidated Copper sold up from 14% to 15% . Greene Con
solidated Copper, on few transactions, gained a point to 26 
but fell back to 243^. United Copper Common dropped 
from 62%  to 61 but recovered to 61% . Dominion Copper 
moved up a point to 7 and then sank back to 6 % . Trinity 
Copper advanced from 21%  to 23. Outside the copper 
shares, Manhattan Transit was a conspicuous feature, 
being affected by the news of a favorable decision by  the 
Court of Appeals and the reported sale of $1,000,000 bonds. 
But after advancing from 5%  to 6%  it weakened and fell to 
534, subsequently recovering to 53^. N. Y . & Cuba Mail 
S.S. dropped from 2934 to 28. Standard Oil ross 4 points 
to 530, then declined to 525% . Waterbury Company com
mon sank from 44 to 42% . Western Ice from 3434 moved 
down to 33 and to-day sold up to 353^- Chicago Subway 
advanced from 17% to 18, then dropped to 16% . It 
moved up again to 17% , easing off to-day to 17% . Atchison 
“ rights”  were traded in between %  and 7-16. American 
Writing Paper preferred soldat 23 against 22 last week.

Outside quotations will be found on page 1046.
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E S

STOCKS— HIGHEST AN D  LOWEST SALE PRICES .

Saturday Monday, 1Tuesday Wednesday Thursday Friday
April 27 April 29 April 30 M ay 1 Maty 2 May 3

94% 95% 95% 96% 95% 96% 94*8 95% 94% 95% 9514 95%
» 96% 97% 96% 96% 96% 96% 95% 96 95% 957; * 95 96%

104% 104% 104 105 104% 104% 103% 104 *103 105 103% 104
98% 98*4 99 99% 99% 100 99% 99% 98% 99% 99% 100%
89% 89% * 88 90 * 89 90 89% 89% 89% 89% 89 89
59 59% 59% 60 59% 60% 59 59% 59 59% 60% 62%

* 90 128 * 90 128 * 90 128 * 90 128 * 90 128 * 90 120
*110 139% *110 139% *110 139% *110 139% *110 139% *110 139%
*____ 84% #____ 8434 ____ ____ * ____ 84*4 *_ 84*4 * ____ 8434

17534 176 176% 177% 17634 177% 176% 177% 17634 177% 177% 178%
* 62 63% * 62% 6334 * 6234 64 * 62% 64 *62% 64 *62 63
*185 193 *185 195 *185 195 *185 195 *185 195 *185 195

41% 4134 4134 42% 42% 42% 42 42 4134 42 42 42%
* 14*4 16% * 14*4 16% * 1434 16% 16 16 1534 1534 * 14 16%
* ___ 58 * ___ 58 * ____ 58 * ____ 58 * 65 * 58

11 11% 11% 11% 113S 11% 11% 11*4 11% 11*4 11% 1134
* 73 76 * 73 76 * 73 75 * 73 75 * 73 75 * 73 75

52% 5234 52% 52% 51% 51*4 52% 62*s * 51% 53% * 51% 53
15% 16% 16 16% 16% 17% 16% 16% 16% 16% 16% 17%

134% 13514 135% 136*4 137 13834 136 138% 13534 138 137% 138*4
157 157 158 158 158 159% *156 160 159 159 *157%160

*118%120 119% 119% 120 120*4 119% 120% *118 120 11834 U834
136 136 136% 13634 137 139% 137% 138% 137 138% 138% 139%

*151%152 151% 152 153% 154 152%153 152 154% 153% 154%
*200 220 *212 220 *212 220 *210 220 *210 220 *210 220
*135 140 *135 140 *135 140 §137 137 135% 135% *135 140
*150 180 *150 180 *150 180 *150 180 *150 180 *150 180
§ 5 6% * -5 6% * 5 6% * 6 6% * 6 6% 6% 6%
* 15 16% * 15 16% 14% 14% 15 15 15 15 15 20
♦ 4% 434 438 4% 4% 41* 4% 4% 4% 4*4 * 4% 478

15% 15% * 14 16 15 15% 15% 16 1534 15% 15% 16
* 71 72% 71% 71% 72 72% 72 72% 72% 72% * 71 73
*105 109 *105 110 *105 109 *105 109 *101 109 *101 109

2634 26% 25% 26% 25% 25*4 25 25% 25% 25% 25 25%
60 60 * 58% 69% 

4 77s
60 60 60 60 60 60 * 5934 60%

47% 473g 47 47% 47% * 46% 47% 46 4678 46*4 47
185 186% *185 189 188 190 187 189 189 190% 189 190

*460 475 *460 475 *470 473 *470 473 *470 471 *470 471
28% 29% 29% 29% 29% 29% 28*4 28*4 28% 29% 29 29%

* 75 77 * 75 76% * 74 76% § 76% 76% * 74 76% * 74 76%
* 71 72% * 70 72% § 7134 71*4 * 70 72 71 71 * 70 74
* 12% 14% 14 14 * 12% 14% * 12% 14% * 12% 14% * 12% 14%
* 23 25 * 23 24% * 23 24% 23% 23% * 21 25 * 23*4 25

2334 24I4 24 24% 24% 2434 24% 24% 24 25 24% 25%
5534 5614 56% 56% 5534 56% 55% 55*4 55% 56% 56 56%
38% 38% 39 39 * 38 39*4 39 39 39 39% 39 39

* 65 70 * 65 70 * 65 70 * 65 70 * 65 70 * 65 70
* 88 93 * 88 93 * 88 93 * 88 93 * 88 95 * 88 93

135% 136 136% 137% 137% .38% 136 137% 135%138 137% 138%
61% 61% 61% 62 61 62 60%’ 61% 60% 62% 62 63

934 
* 28

10
43

* 9%
 *  

934 * 9% *  10
4343 *1111 43” * ____ 45 * 25 45

* - .  . 77 * 77 *_ 77 * 73 77 *_ 77 77
* 77 * 77 * 77 * 77 83 * 77 83 * 77 83
* 83% 85% * 83% 85% * 83% 85% * 83% 85% * 83% 85% * 83% 85%

148 148 *145 147% 147 147 *145 148 *145 147 *145 148
1 25*4 2534 25*4 257s 25% 25*8 * 25 25% 25% 25% 25*4 26%
* 59% 60 60 60 60 60% 59% 59*8 59% 61% 61% 62%

18% 18% 18% 18% 18% 18*8 18% 18% 18% 19 19 19%
36% 36% 36% 36% * 86% 37 * 36% 37 367S 3678 37 38%

* 76 80 * 7634 IS * 76% 80 * 76 80 * 76 80 * 76*4 80
25*4 2534 25% 25% 25% 25% 25% 25 25 * 24 26
60 60 60 60% 60 60*s # 59% 60% 5978 60 60 60%

* 20 24 * 20 24 * 20 24 * 20 24 * 20 25 * 20 24
* 65 70 * 65 70 * 65 70 * 65 70 * 65 70 * 65 70
* 52 60 * 53 60 54 54 * 53 60 * 52 60 54% 55

119*4 1193, 120% 120% 120% 120% 119*4 120 120% 120% 120 120
§139 139 137 137 139 139% 139% 140% 140 140 140 140
* 94 99 * 94 99 * 94 99 * 94 99 * 94 99 * 94 99
* 21% 22 * 21% 22 22 22 * 21*4 22 22 22 * 21% 22
* 48 4934 48 48 48*4 50% 49*4 50 * 4934 50% 50% 50*8
* 82 92 * 82 85 * 82 85 * 82 85 * 82 90 * 82 90
*102 107 *103 107 *105 109 *103 107 *104 106 105 105*4
*132 137 *130 136 135 135*4 135 135 134% 134% *133 135%

36% 3634 36*4 36% 37 37*4 36% 37 36*4 37% 37 37%
65% 65*4 66 66 65*4 66 66 66% * 66 66% § 66 66
75% 75% 76 76% 76% 76% 76 76% 76% 76% 76% 76%

130 131 *125 135 *128 135 *128 135 131 131% *128 135
* 52 54 * 53% 54 * 53% 54 * 52 54 * 52 54 * 52 54
* 21% 23 * 21% 23 * 21% 23% * 21% 23 * ____ 23 * ____ 23

118 118% 118 11884 118*4 119*4 118% 119% 118% 119% 118% 119%
42% 42% * 42 > 44 427g 42% 42 42% 42% 42% * 42 43%

*109 115 *108 115 *108 112 *108 115 *108 115 *109 115
* 77 85 * 75 85 * 77 85 * 77 85 * 77 85 * 77 85
*179 180 179 179 *173 180 *173 179 *173 179 *173 179

37% 3778 * 37% 38% 38 38% 38 38 377S 3778 38% 38%
76 76i4 76*4 78 77% 7814 77*4 78% * 77% 78% 78 79%

* 80 85 * 80 85 * 80 85 * 81 85 * 81 85 * 81 85
132% 133% 133% 1353g 135% 13714 134% 136i4 133*4 136% 136% 137%
11012 1161* *116% 118 117% 118% *116% 118 116% 117% 

* 98% 99%
117% 118%

* 98% 99% * 98*4 100 99 99I4 * 99 99% * 98% 99%
* 93 103 * 95 103 * 95 102 * 95 103 * 92 102 * 92 102
*100 103 *100 103 * 99% 102 * 99 102 * 98% 103 * 99 102

126 126% 126*4 127*8 126%128 126*4 127% 127 128% *124% 125*8
* 70 71 * 70 71 * 70 72 70% 70% * 70 72 * 70% 72
* 93 100 * 93 100 * 93 100 * 93 100 * 90 100 * 90 100

110% IIII4 111% 112% 112% 114 111% 113% 111 113% 11234 114%
* 83 85 8434 8434 * 83 84% 84% 84% 84% 84% 84% 84%
* 81 83 * 81 83 * 81 83 * 81% 82% * 8l7g 82% * 81 82%

21% 21% 21% 22 21% 22% 21*4 22% 21*4 22% 22 22%
* 48 50 * 4812 50% * 48% 51 * 48 50 50 50 * 49% 50%
* 02 67 * 63 68 * 63 67 * 63% 67 * 68 67 * 63 67
* 35 37 3534 35*4 * 35 36% 34% 35 34% 34% 35 35*4

22 22 * 21 22% * 21 22% 20 20 * 19% 21% 21 21
55% 55% 55% 57 * 50 57 * 50 57 54 55 55 56%
837, 85 85 85*4 85% 86I4 8434 85*4 84% 87% 86% 87%

I116U 116U *117 118 117 117 *116 118 118 118 118 118
21*4 22 22 22% 22 2214 2184 22 21% 22% 21% 22%
67% 6714 68 68 673g 67% 67% 67% 667g 67% 66*4 67
28% 29% 29 29% 29% 29% 29 29 29 29 29%i 29%

*115 125 *110 125 *110 125 115% 115% §115 115 *115 120
* 26 26% * 25% 27 * 26 26*4 * 26 27 26 26 * 25% 27

29% 29% 29% 30 30 30 * 29 30% 29*4 30 30 30
54 54% 54% 54% 5334 53% 53% 63% 53% 53% 53% 53%

STOCKS
N E W  Y O R K  ST O C K  

E X C H A N G E

Railroads.
A tch  T opeka  & Santa F e .

A  D o pref_____________
A tlantic Coast Line R R ___
Baltim ore & O hio________

D o pref_____________
B rooklyn  R ap id  T ran sit____
Buffalo R ochester & P i t t s . .

D o  p re f__________________
Buffalo & Susque, p re f____
/C anadian  P acific___________
vvanada Southern_________
Central o f  New Jersey_____
Chesapeake & O h io_________
Chicago & A lton  R R _______

D o p re f__________________
Chicago Great W estern____

D o 4 %  debentures_____
D o 5 %  pref “ A ” _______
D o 4 %  pref “ B " _______

Chicago MUw & St P au l____
D o p re f__________________
D o com  ctfs  10 %  pa id__
D o pref ctfs 1 0 %  p a id . .  

C hicago & N orth  W e ste rn ..
D o p re f__________________

Chic St P  Minn & O m aha__
D o pref___________________

C hicago Term inal Transfer
D o p re f__________________

Chicago U nion T raction____
D o pref_______________

Cleve Cm  Chic & St L ____
D o pref_______________

Colorado & Southern____
D o 1st preferred_____
D o 2d preferred_________

D elaware & H udson_______
elaware Lack & W estern

D enver & R io  G rande____
D o p re f_________________

D etroit U nited_____________
D uluth So Shore & A tlantic 

D o pref__________________
Erie_________________________

D o 1st pref___________
D o 2d p re f___________

Evansville & Terre H au te . _
D o p re f__________________

Great N orthern pref_______
T em p ctfs for ore p ro p ___

Green B ay & W , deb  c t f  A .  
D o deb c t f  B_

H avana E lectric___________
D o pref_______________

H ock ing  V alley tr rects____
H ock ing  V alley , pref_______
I llinois Central_____________

nterb oro -M etrop o llta n ___
D o pref__________________

Iow a Central________________
D o p re f— ----------------------

K C F t S & M, tr cts  p r e f . .
ansas C ity Southern____

D o pref_______________
T  ake Erie & W estern______
l j  D o p r e f_______________
L on g Island_________________
Louisville & N ashville______

Sales o1 
the 

Week, 
Shares

Range for Year 1907 
On basis of 100-share lots.

78,450
1.118
1.700

22,769
446

33.080

11,840

13,225
800

6,200

* T,5o6
3,200

85,342
1,025
2,455

11,396
3.938

262

M exican Central____________
Minneapolis & St L ou is____

D o pref__________________
Minn St P  & S S M arie---------

D o pref__________________
M o Kansas & T exa s________

D o pref__________________
Missouri P a cific_____________

ash Chatt & St L ou is____
at o f  M ex, non-cum  p re f.

D o 2d pref____________
N Y  Central & H udson____
N Y  Chic & St L ou is_______

D o 1st p re f_______________
D o 2d p re f-----------------------

N Y  N H aven & H a r tfo rd ..
N Y  O ntario & W estern____
N orfolk  & W estern_________

D o adjustm ent p re f____
Northern P acific-------------------

D o subscrip rects_______

160
2,000
2,200
2.400
1.400

9.400
1,300
2.600
3.325

"V.lOO
20

130
100
100

13,300
3.350

700

41,335
10,300

200
3.150
3,900
1,800
2,000

Y .  065 
3,600

300
1,250
2,668

" "5 0 0
2,100

D o 1st p re f____________
D o 2d p re f____________

Pen nsylvan ia . ..........................
P lttsb  Cln Chic & St L ______

D o p re f__________________
T> eadlng __________________
X V  1st p re f________________

2d p r e f ________________
R ock  Island C om pany---------

D o pref___________________
St L  & San Fr, 1st p re f____

D o 2d p re f_______________
St Louis Southw estern______

D o p re f_________ _________
Southern P acific  C o________

D o pref___________________
Southern v  tr cfs s ta m p e d ..  

D o pref do
Texas & P a cific------------------

hlrd A venue (N . Y . ) ____
Toledo R ailw ays & L ig h t ._
Tol St L  & W  v  tr c t fs ______

D o pref v o t  tr  c t fs _____

500
600

8,400
1,000
3,760

600

14,217
1,500

100
1,070

15,595

110*42 5 
5,300

400

170,490 
100

676.900 
800

9,070
200

1.100
1,000
1,500

153,770
457

5.200 
2,395
3.200 

110 
100

1,106
2,220

82% M ch 14 
92 Mch25
94 Mch26 
90*8 Mch25 
87 Mch26 
45% M ch l4
95 M ch 14 

135 Jan 4
83 F eb 16 

155 Mch23 
60 M ch l4  

165 Mch25 
36*4 Mch25 
1434 M ch 7 
59 M ch 19 
10% A pr 25 
75 A pr 24 
50 A pr 25 
15% A p r 27 

122i2 M ch25 
145 Mch25 
112 Mch26 
129 Mch26 
137l2 Mch25 
200 A pr 4 
120 M ch25 
160 Jan 18 

5 Mch28 
9 Mch27 
4 Mch 14 

1U2 Mch 14 
63 Mch26 

106 Feb 21 
22% M ch25 
57% A pr 22 
44 Mch25 

167 Mch25 
445 Mch26 

2812 M ch 14 
697s Mch25 
65U M ch 15 

9*4 M ch 14 
20 M ch 11 
21% Mch27 
51% A p r 15 
34*4 M ch25

Highest.

90 A pr 4 
126 Mch25 
60 Mch25

"*8 M ch 9 
30 A p r 23 
72 A p r  1 
7538 Mch 28 
83% Mch28 

134 Mch26 
22is Mch25 
52 Mch25 
18 M ch 14 
30% Mch25 
74 Mch 20 
18 M ch 14 
45 Mch25 
19*4 M ch 18 
55 A p r 2 
52 M ch 13

108 Mch25 
129 Mch25
90 M ch 28 
15 M ch I4 
48 A pr 11 
86 Mch26 
97 Mch26 

123 Mch 14 
30% Mch 2 6 
59 Mch26 
64 M ch 14 

119 Mch22 
48*4 Mch23 
20*8 Mch26 

l l l ]2 M ch l4  
35% Mch23

109 Mch25
70 Mch26 

173U Mch27
34% M ch25
71 Mch 14 
80 M ch 14

114U Mch 25
110 Mch 26
90 M ch 15

95 Mch20 
114 Mch 14 
67 M ch 26 
93>2 Mch 18
91 Mch 14 
84 Mch26 
83 Mch 16 
17?8 Mch26 
40*4 Mch26 
59 Mch 18 
29 Mch 25 
18 M ch 19 
45U Mch25 
69*4 Mch 14

112 Mch26 
1934 Mch25 
63 Apr 15 
2434 Mch25 

101 M ch 14 
24 M ch28 
2334 Mch 2 6 
45 M ch 8

108% Jan 7 
101% Jan 12 
13318 Jan 5 
122 Jan 5 
94% Jan 10 
8358 Jan 7 

115 Jan 26 
135 Jan 4 
85*4 F eb 8 

19512 Jan  4 
6512 Jan 14 

2 l9 i2 Jan 2 
56 Jan 5 
27i2 Jan 5 
69 Jan 5 
18 Jan 2 
79 Feb 25 
71*4 F eb  14 
2618 Jan 5 

15712 Jan  14 
165i2 Jan 5 
141 Jan  14 
149 Jan 15 
205 Jan  10 
234 Jan 10 
170 Jan 8 
165 Jan 19 

9*4 F eb  21 
25 Jan 11 

6% A p r 3 
19*8 Jan 9 927, Jan 7 

108i2 Jan 7 
387* Jan 9 
6912 Jan 7 
58i2 Jan 

227i2 Jan 
510 Jan 24 
427g Jan 7 
8378 Jan 10 
8018 Jan 16 
19i2 Jan 5 
39 Jan 4 
4414 J an  5 
75*8 Jan 7 
67 Jan 7

Range 1or Previous 
Year (1906).

92 A p r  5 
I8934 Jan 2 
85 Jan 5

_ 1412 Jan ' 17 
47 Jan 3 
86i2 Jan 4 

114 M ch 6 
94 Jan 5 

172 Jan 3 
39 Jan 23 
75i4Jan 7 
2878 Jan 4 
51 Jan 7 
80 Jan 10 
30*4 Jan 5 
6134 Jan 8 
28i2 Jan 12 
67i2 A p r 26 
67i2 Jan 9 

14518 Jan 5
146 F eb  13 
107 Jan  23
27% Jan 5 
59 Jan 15 
90 Jan 24 

14014 Jan 3 
168 Jan 3 
44% M ch 1 
7234 Jan 4 
0284 Jan 5

147 Jan 8 
59% Jan 9 
27 Feb 14

134*4 Jan 10 
63% Jan  7 

110 Jan 16 
9184 Jan 7 

189 Jan 9 
48*8 J an 5 
92i4Jan 5 
9012 Jan 10 

189i2 Jan 7 
134 F eb 13 
124% Jan 7

125 M ch 8 
1413s Jan 8 
78 Jan 22 

10512 Jan 5 
139 'sJan 7 
92 Jan 7 
94 Jan 8 
30% Jan 5 
64% Jan 5 
70 Jan 11 
48% Jan 5 
25% Jan 7 
62% Feb 15 
9614 Jan 14 

118% Jan 14 
34 Jan 5 
94% Jan 5 
37% Jan 7 

123 Jan 8 
29 Jan 7 
3334 Jan 5 
547g A pr 12

85% M ay 
£98 D ec 
131% J ’ly  
105*4 M ay 
91 O ct 
71 J ’ ly  

124 N ov 
139% N ov  
83 Jan 

155% M ay 
65% J ’ne 

204 M ay 
51% N ov  
25% Sep 
70 D ec 
16 J ’ne 
79% Sep 
70 D ec 
247g N ov 

*146% D ec 
J160 D ec

Highest.

192 A pr 
225 A ug 
168 J ’ne 
175 N ov  

934 A pr 
25 D ec 
37g M ay

11%
89 D ec 

110 J ’ly  
29% Jan 
66% A pr 
43 M ay 

189 M ay 
437*4 M ay 

36% M ay 
83 O ct 
79% D ec 
16 J ’ly  
32 A pr 
38% M ay 
7434 D ec 
62% A pr 
68 D ec 
80 J ’ ly  

C178 D ec 
70*4 D ec 
81% N ov  
1134 O ct 
33% Jan 
77% Jan

92% N ov  
164 M ay 
33% J ’ne 
703s J ’ly  
24 J 'ly
48 J ’ly  
77 O ct 
2278 J ’ly
49 J ’ ly  
27% J ’ly  
75 Sep 
61% O ct

136% M ay 
140 Sep 
103 J ’ly  

1838 M ay 
58% D ec 
90 A pr 

134 D ec 
163% A pr 
29 M ay 
64% A pr 
85% M ay 

133 M ay 
36 Apr 
18% J ’ne 

126 N ov  
59 Mch 

111 Apr 
80 M ay 

189% D ec 
4384 M ay 
84 Feb 
89% A pr 

179% M ay

103 Jan 
105 Jan 
105% Jan 
122% J ’ly  
75 M ay 

100 M ay 
112 M ay
89 Sep
90 A pr 
22% J ’ly  
60 J ’ly
60 Feb 
40% J ’ly  
20% M ay 
48*4 M ay
61 May 

116 J ’ ly
31% N ov  
93% Dec 
28 M ay 

121 N ov  
25% D ec 
25% J ’ ly  
43 J ’ly

110% Sep 
106 Jan 
16778 Jan 
125% Sep 
99% Jan 
94% Jan 

153% Sep 
150 D eo 

87 F eb  
201% D eo 

707g Jan 
239% MaJ 

65% A u g 
35S8 O ct 
77% O ct 
23% Jan 
86% Jan 
80 Jan 
39% Jan 

199% D eo 
218 A u g

240 Jan 
270 M ch 
198 Jan 
202 Jan 

18% Jan 
4234 Jan 
1334 F eb  
47% Mch 

10978 Jan 
118 Jan 

41 O ct 
73% F eb  
59 D ec 

23434 N o v  
560 M ay 

51% Jan 
91% Jan 

102 F eb  
227* Jan 
45 Jan 
507s Jan 
83 Jan 
76% Jan  
70 Jan 
94 A u g  

348 F eb  
85 D ec 
92% Jan 
23% Jan 
53 A u g  
9734 M ay

99*8 J ’ne 
184% J ’ne 
5585 M ay 
87% M ay 
3434 Jan 
63*4 Jan 
84% F eb  

37% Jan 
71 Jan 
4478 Jan 

592%Jan 
81*4 Jan 

156% Jan 
162 Jan 
127 Jan ; 
29% D ec 
84% Jan 

100% Jan 
164 M ch 
183*4 Jan 
43% N ov  
76 N o v  

10634 Jan 
149% Jan 

59% D ec 
30 D ec 

156% Jan 
73% A p r 

12078 Jan 
92 D eo 

20478 Jan 
57% Jan 
97% O ct 
96 Jan 

232% F eb

142 J ’ne 
106 Jan 
135 M ay 
147%Jan 

87 Jan 
109 A u g 

xl64 Jan 
96 Jan

102 Jan 
32% N o v  
69*4 A u g  
72*4 A p r 
51% Fc-b 
2778 Jan 
6338 Sep 
97% Sep

120% J ’ne 
427s Jan
103 Jan 

40% O ct
*139% Jan 

36 Jan 
40% Jan 
597s Jan

BANKS AND TRUST COMPANIES— BR O K ER S’ QUOTATIONS.
Banks. Hid Ask B anks. Bid Ask Banks. Bid Ask B anks. Bid Ask Banks. Bid Asfc B anks. Bid Ask

C hem ical___ 375 400 Fifth  AvelT. 3900 4200 Im p & Trad 550 565 M etropolis T 390 Pacific U___ 230 250
New York. Citizens’ Ctrl 137% 147% F l f t h ............. 340 Interboro H. 150 160 M etropoli’nli 165 172% P a r k _______ 440 405

A e t n a _____ 215 225 C it y ............... 248 255 First ............. 625 640 Irving N Ex 185 200 Mt MorrisU. 240 _ Peop le ’s 1T-- 300
A m erica  1T-. 505 525 Coal & Iro n . 235 245 14th Street 1 225 300 Jefferson 11.. 200 220 M utual IT___ 300 P h e n ix ____ 155 165
A m or K x ch . 235 245 ColonlallT___ 700 F o u r t h ____ 190 200 L ib e r ty ____ 500 510 Nassau 1f___ 195 200 Plaza U____ 570
B atteryP ark 120 130 C olum bia 500 525 G allatin____ 350 365 L in c o ln ____ 1100 New A m ster 210 Prod E xch  1 160 175
B ow ery f[___ 320 330 C om m erce- - 169 175 G arfield____ 500 525 M anhattan H 300 310 New Y ork  Co 1200 R iverside 11- 250 280
B u tch ’s& D r 160 C on solidat’d 155 160 IGerm anAm ' 145 155 M arket & Fu 1 255 265 N ew Y o r k . . 290 305 Seaboard___ 350 370
Centuryll___ 190 C opper ____ 220 G erm an Ex1 420 _ M echanics’ . 235 245 N lcht & D ay 400 410 S e c o n d ____ 700
Chase_______ 300 350 Corn E xch  11 290 305 Germ ania 1 _ 500 M ech& Tra 1] 167 173 19thW ard H 350 State IT_____ 350 . . . .
C h atham ___ 320 D iscount U_ 150 160 G reenwich 1 285 295 M erca n tile .. T235 N orth A m er 265 275 34th S treet. 220 _
Chels’a E x c  U 200 Hast R iv e r . 150 160 H am ilton T . 250 Merch E xch 170 . 190 N orthern___ 172 182 12th W ard 1! 450

Fidelity U .. 195 205 H a n o v e r___ T500 ------ M erchants’ . 157% 165 Oriental 1T._ 265 275 |23d WardlJ- 190 ------

• Bid and asked prices; no sales w ere m ade 
t Sale at S tock  E xch ange or at auction  this

on  this d a y . I  E x -rights. § Less than 100 shares, 
w eek, c E x  beneficial Interest In ore properties.

1! State banks. 
h 1st lnstal’m t paid

K x-dividend 
n Sold at

and rights, b New 
private sale at this

stock
price
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STOCKS— HIGHEST AN D  LOWEST SALE PRICES.

Saturday 
April 27

Monday. 
April 29

Tuesday 
April 30

Wednesday 
M ay 1

Thursday 
M ay 2

Friday 
M ay 3

* 95% 97 § 98 98 x  95 95 * 95 96% * 94% 96 96 96
14134 144 144%148 147 14834 145% 14734 145% 150% 148% 150%

* 86 88 * 86 88 88 88 88 88% 89 96 93% 95
*  36% 38 * 37 38 37 38 36 36 * 33 37 36 36
* 85 58 * 56 60 * 50 57 * 50 ■57 * 50 57 56% 56%
* 14 14% 14 14 14% 14% * 14 1434 13% 14 13% 13%
* 26 26i» * 2534 26% 25% 26 25% 26% 25% 26 26 26
* 12 13 * 11% 12% * 12 13 * 12 13 * 12 13 * 11 12%
* 24 26 25 25 * 25% 28 * 25 29 * 25 29 * 25 29
* 15 16 * 15 16 * 15 16 143g 15 15 15 * 14 16
* 17 17% * 17 17% * 17% 18% * 17% 18% 18% 18% * 17% 19
* 40 42% 40% 40% * 38 42% * 41 41% * 40 41% * 40 42

*280 300 *280 300 *280 300 §295 296 *280 300 *280 302
12% 12% 12% 12% 11% 11% 11% 11% 1134 11% * 11 12%

* 32 36 * 31 35 * 31 34 30% 31% * 30 33 * 30% 35
9234 9334 93% 9434 94% 95% 94% 96% 95% 97% 96% 98%

* 19 21 20 20 * 19 20 * 19 20 19% 19% 20 20
* 75 90 * 75 90 * 75 90 * 75 90 * 75 90 * 75 90
* 15% 17 § 17 17 1534 1534 * 15% 16% * 15% 17 16 16

: * _ .  . 82 *_ 82 *_ 82 *_ 82 * . .  . 82 *_ 82
*  6 6% * 6 6% * 6 6% * 6 6% 6 634 * 6 634

f*  55 57 * 55 56% 56 56 55 55% 55 55% 55 553g
3734 3734 3734 38 3734 37% 37% 3734 37% 38 38 3834

* 98% 99% 99% 99% * 98% 100 * 98% 100 99 99 99% 9934
* 30% 30% 30% 30% 30% 30% 30% 303g 30% 30% * 30% 30%
* 82 92 * 82 92 * 82 92 * 82 92 * 82 92 90 90
*200 220 *200 220 *200 220 *200 220 *200 220 *200 220

6 6 § 6% 6% 534 534 * 6 6% 6 6 * 5% 6%
* 484 5 * 434 5 * 4% 5 * 434 5 * 434 5 * 4% 5
* 20% 22 21% 21% * 20 22 21 21 21% 21% 21% 21%

7534 7534, 76 76 * 75 77 75 75 7434 7434 74 74
*  12% 15 ^ 123g 12% * 12% 15 14 14 § 13% 13% 12% 12%
* 2534 29 * 25 30 27% 27% * 27 35 * 27 35 * 27 35

62% 62% 62% 63 63% 6334 63% 63% 64 64 64 64%
*105 109 *105 110 110 110 *106 110 110 110 *109 111
*  5 6 * 5 8 * 5% 8 * 5 8 5% 5% * 5 7

.*  26 32 * 26 32 * 26 32 * 27 32 * 26 29 * 25 30
*  89 91 * 89 91 * 89% 92 * 89% 92 * 89% 92 * 89% 92

! 13l7g 133 133% 134% 13334 135% 134 13638 13434 I357g 135% 136%
i*108 109% *108 10834 §10834 10834 10834 109 109 109% 109% 109%
:*195 240 *195 240 *195 240 *195 240 *195 240 *195 240
i*  90 100 * 90 100 * 90 100 * 90 100 §100 100 * 90 100
*  784 8% * 8 8% * 8 8% 8 8 * 8 8% * 8 8%

t* 37 40 * 37 40 * 37 40 * 37 40 * 37 40 § 40 40
125% 125% 125 125% 12534 125% 125 125% *124% 125% 125%126

*122 127 *122 127 *122 127 *122 127 *122 127 *122 127
*120 125 *121 125 *120 125 * 122U 125 122 123% *12234 125
*  91% 93 92 92% 92% 92% 92 92U § 93 93 92% 93
*  2934 30% 2934 2934 * 2934 30% 2934 30 * 2934 30 * 2934 30
i  96% 96% 95% 95% § 9534 9534 * 94 95% * 94 96 9434 94%

62 62% 62% 63 62% 63% 62% 64% 63% 64% 6334 65
*115 125 *115 125 *115 125 124% 125 *118 125 *118 125
*  11 13 * 11 13 * 11 13 * 11 13 * 10% 1234 * 11 13

43 43 42 42 * 40 43 * 40 43 * 41 45 § 44 44
*  28 2934 29% 29% * 29 30 * 29 30 29 2934 * 29 2934

[* 96 97 * 96 97 * 96 97 * 96 97 97 97 * 96 97
f 35% 36 36 36 35% 36% 35% 35% 35% 36% 36% 37
I* 26% 27% * 26% 27% 27 27% 27% 27% 2634 27% 2634 27
*132 134 *132 134% 132% 133 133 135% 133% 133% 134 13434
•* 1934 20 * 195s 20% 1934 1934 1934 20 § 19% 19% 1934 20

78 78 78 78 78 78% 77% 77% 77% 77% 77% 77%
70 70% 70% 70% 70% 70% 70% 70% 70% 70% 70% 71%

*136 150 *136 150 *136 130 *136 150 *136 150 *136 150
*  85 88 87 87 * 85 89 * 85% 89 * 85% 87 * 85 88%
1*147 149 147% 14834 149 149 148 14834 147% 148% 148 148%
*127 135 *127 135 *127 135 §127% 130 §130 130 *125 135
'*  14 15 * 14% 14% 14% 14% * 14% 15 * 14% 15 14% 14%
* 73 74% * 74 74% * 73% 75 * 74 75 * 74% 75 * 74 75
*  43 59 * 43 .. * 43 * 43 _ * 43 _ * 43 _
>* 28 30 * 28 30 * 28 30 27 27 * 27 30 * 27 30
* 78% 80 * 78% 81 * 78% 81 * 78 81 * 78 80 * 78 85
*  69% 70 * 69 70 * 69 70 70 72% 71% 71% 71 71%

693g 69% 69% 69% 69% 69% 69% 69% 69 693g 69% 69%
,* 76% 77 * 76% 77% * 76% 77% * 76% 77% * 76% 77% * 7634 77%
1*113% 114% *113% 114% *113% 114% *113% 115 *113% 115 *113% 115
1 12 12 * 1134 12% * 1134 12% 12 12 * 1134 12% * 1134 12%
*  81 85 * 81 85 82% 82% * 81 85 * 81 85 * 81 85

62 62% 62% 62% 62% 63% 62% 63% 62% 6334 63% 66%
*  9834 99 99 99 99 99 99 99 99% 99% 9934 9«%
. 18% 18% 19 19 19 19% 19% 19% 19% 19% 19% 19%
*117 119% 117 118% 118% 11834 117 11834 118 118% I I 884 119
*  72% 75 74% 74% 74% 74% 7434 75% * 75 75% 75 75
*  26% 28% 2534 26% * 26 27 * 26 28 * 26% 28 * 26 28

92% 92% * 92% 93% 92% 92% 9234 9234 92% 93 93 93%
*  11% 13 * 11% 13 * 12 13 * 11% 13 12% 12% * 11% 13
*  52 55 * 53 56 * 53 56 * 53 56 * 53 56 * 53 56

3534 3534 36 36 36% 36% 3S 36 36 36 37 37%
!  9334 94 * 93 93% 93% 9334 t  93% 93% 92% 92% 92% 92%
*167 170 §16734 167% *165 170 *165 170 *165 170 165 167
* 43% 45 * 43% 44% * 4434 45 * 4434 45 * 43% 45 * 44 45
* 91 95 * 91 95 * 90 95 * 91 94% * 90 94% 94% 94%

28% 28% 2834 29% 29 29% 28 2834. 28% 28% 28% 29
85 85 85% 85% 85% 86 84 84% § 8434 84% 85% 86

* 53 54 54% 55% 5534 5534 55 55% 55% 55% 56 56%
*_ 100 * 98 100 99 99 * 95 100 * 95 100 * 95 100

146 146% 14RU 147 L 147 1473g *143 14719
39% 393g 393g 393g 39% 393g 39% 40% 40% 41 41 41%
74 74 * 73 75 * 74 75 75 75 * 74 79 * 75 79
6 6 _ _ _ _ * 534 6% * 534 6% * 6 6%

* 53 54% _ .. 55 55 57 57 * 55 58 * 54 58
* 37 38 37% 37% 37% 373g 37% 3734 37% 37% 373g 37%

84% 84% 84 84% * 84 85 * 83 85 * 83 85 * 83 85
►105 110 105% 105% 1100 103 * 95 105 * 95 103 * 95 105
► 70 75 * 70 73 * 70 73 * 70 73 * 70 73 * 70 73
* 18 20 * 16 20 18% 18% * 18 20 * 18 20 * 17 20
* 53 55 * 52 55 * 52 55 * 53 55 * 53 55 547g 54%
* 42 43 * 42 43 * 42 43 * 42% 43 42% 43 42% 42%
*101 103 *101 103 §103% 103% 10234 10234 102% 1027g 102% 102%
* 72 73 * 71% 72% 72% 72% 72% 72% 72 72 72% 72%

37 37% 37% 38% 37% 38% 37% 37% 37% 38% 38 38%
101 101% 101% 101% 101% 102 101% 10134 101% 102% 102% 1023S

► 29% 30 * 29% 30 29% 30 29% 29% 29% 29% 29% 30
28% 28% * 27% 28% * 27 28 * 27 28 28 28 * 27 28

1104% 104% *103 105% *103 105%|*103 [05% *103 105% 104 104
I 66 74 * 65% 74 * 68% 74 I* 6834 73 * 68 73 70 71%
>230 300 *230 300 *230 300 I*230 300 *230 300 *230 300
> 8234 83% 8234 83% * 8234 83 82% 83 82% 83% 82-% 82%
H43% 144 *143% 144 144 14434 *14334 144% *143% 145 1144*8 144%!
V_ 160 *143 165 *143 165 1*143 165 *143% 165 *143% 165 1

STOCKS
N E W  Y O R K  ST O C K  

E X C H A N G E .

Tw in C ity R a p id  Tran sit__
Union P a c i f ic ____________

D o p r e f ____________
U nit R y s  In v ’t o f  San Fran 

D o p re f____________
W a b a s h ___,_________

D o p re f_______
W heeling & Lake Erie

D o 1st p re f________
D o 2d p re f_________

W isconsin  Central_____
D o p re f____________

Industrial & M iscellaneous
A dam s E xpress________

llis-Chalm ers_________
D o p re f___________

A m algam ated C opper—  
A m er Agricultural Chemical

D o p re f________________
A m erican  Beet Sugar-------

D o p re f________________
Am erican Can____________

D o p re f________________
A m erican  Car & F oundry

D o p re f________________
A m erican  C otton  O il____

D o p re f________________
A m erican  E xpress___________
A m erican  Grass T w in e____
A m erican  H ide & L ea th er.

D o p re f_________________
A m erican  Ice Securities____
A m erican  L inseed____

D o p re f____________
A m erican  L o c o m o t iv e .,___

D o p re f___________-
Am erican Malt C o r p . .

D o p re f____________
A m er Sm elters Sec p re f B . .  
A m er Sm elting & R efin in g .

D o p re f____________
Am erican Snuff_______

D o p re f___________________
A m erican  Steel Foundries

D o p re f-------------------------
A m erican  Sugar R efin in g .

D o  p re f________________
A m erican  Teleph & T e le g . .  
A m erican  T ob a cco  (n ew ), p f
A m erican W oo len -------

D o p re f____________
dA naconda C op p er ..P a r$ 2 5
Brook lyn  U nion G as----------

runsw lck D ock  & C Im pt 
B utterick  C o ________________
(Central Leather____________

J D o p re f----------------------
C olorado Fuel & Iron _______
Col & H ock  Coal & Iron -------
Consolidated Gas (N . Y .)  —
C om  P rodu cts R efin in g-------

D o p re f____________
Distillers’ Securities C o r p . .  
Federal M ining & Sm elting.

D o p re f____________
General E lectric____________
G ranby Cons M S & P
International P a p er.

D o p re f_________
International P o w e r ..  
In tem at Steam  P u m p

D o p re f____________
M ackay C om panies—

D o p re f____________
N ational B iscu it-------

D o p re f________
N at E nam eling & Stam ping

D o p re f_________________
N ational L ea d --------------------

D o p re f_________________
N ewhouseM lnes& S Par$  10
N ew  Y ork  A ir B rake_______
N orth A m erican  C o ., n e w ..
Paclflc M ali________________

eop le ’ s G as-L  & C (C h ic).
P ittsburgh Coal C o---------------

D o  p re f___________________
Pressed Steel Car-------------------

D o p re f__________________
P ullm an C om pa n y---------------
R ailw ay Steel S pring---------

D o p re f_______________
R epublic  Iron  & Steel---------

D o p re f___________________
Sioss-Sheffleld Steel & Iron

D o p re f________________
Tenn C oal, Iron & R R . -------
^Tennessee C op p er .P ar  $25 
Texas P acific Land T ru st. .
Union  B ag & P a p e r .------

D o p re f_______________
U S Cast I P ipe & F o u n d r ..

D o p re f___________________
U nited States E xpress_____
U S R ea lty  & Im provem en t 
U S R ed u ction  & R e fin in g ..

D o p re f___________________
U nited States R u b b er_____

D o 1st p re f_______________
D o 2d pref_______________

United States Steel________ _
D o p re f___________________

(JUtah C opper-------Par S10
Virglnla-C aroiina C h em ical.

D o p re f___________________
V irgin ia  Iron  Coal & C o k e ..
W ells Fargo & C o________

esternU nlon T elegraph . 
W estingh ’se El & M fg assen . 

D o 1st pref_______________

Sales o/  
the 

Week 
Shares

1016690
3,162

700
100
700

1,710

100 
400 
300 
100

52 
800j 
300 

352,845 
300

225

545
2,995
6,810

400
800
100

’ "*525

' " ’ 600
500
330
110

2.840
300
120

175,360
1.173

25
100
25

2,785

200
2,301

550
575

73,572
200

270
600
200

9,820
2.300 
3,275

987
1,360
6.300

""2 6 6
3,200

35
300
200

100
1.200
1,415

400
100

28,033
1,600

10,800
1,500
1,525

720
1,900

100
3,175

590
352

” '166
2,720
1,421
2,200

100
600

3,200
200
200
200
800
400
400

" 1 6 6
100
600
335
410

207,735
24,005

1,313
200
130
500

T .9 8 0
300

Range for Year 1907 
On basis 0J 100-share lots

Lowest.

8734 M ch l4  
120% M ch l4  

8534 A pr 5 
27 Mch25 
44 Mch27 
12% M chl4  
21% M ch25 

9% Mch 4 
22% M ch 14 
14 M ch 14 
16 M ch l4  
36 M ch 14

{280 M ch 14
10 M ch 14 
25 M ch 14 
7812 Mch26
19 Mch25 
9012 M ch20 
14i2 M ch 14 
75 M ch 5

5I4 M ch 14 
48% Mch26 
31 M ch 2 5 
92i2 M ch25 
27 M ch25
88 M ch 13 

200 M ch 25
5% M ch 13 
414 M ch 5

20 Mch 13
72 A p r  22
12 A p r  25 
25 A p r  25 
5534 Mch25

101 Mch25 
514 M ay 2 

297g M ch27 
86 M ch25 

104i4 M ch25 
100 Mch 25 
19712 Jan 11 
§95 A p r  1 

7ig M ch26 
34 M ch 14 

1147s Mch 14 
122 M ch 5 
118%Mch25
86l2 Mch25'
24 M ch26 
9434 M ay 3

$53 M ch 14 
108 M ch 19

11 M ch is
41 M ch 8
25 M ch26
89 M ch26
29 M ch 14 
20 M ch 5

110 M ch 15
1738 M ch 26 
7712 A p r  25
62 M ch26

137 A p r 19 
80 M ch 15 

x l36l2 M ch 14 
120 M ch28

13 M ch26
73 1 40 M ch 14 
25 M ch25 
741,  M ch26

ar62% M ch 15 
x63 M ch 15 

75i2 Mch 14
111 M ch 26 

IOI4 M ch26 
79 M ch 28 
49 Mch25
98 M ch 15 

* 18i2 A pr 15
100 M ch25 
69l4 Mch 14 
2ii9 Mch25
85 “ M ch 14 
11% A pr 13 
49 M ch 15
30 M ch 26
86 M ch26

150 M ch 14 
39 M ch26
90 Mch23
22i2 M ch26
78 “ Mch25
42 M ch 14
99 A p r 30 

130 Mch26 
«347g M ch26

68 M ch26
512 A p r 13 

50ig M ch25 
30i4 M ch25 
74 Mch 26

100 M ch 5 
7134 A pr 16 
13i2 M ch25 
43% Moh 15 
36% M ch26 
991,  M ch25 
68 M ch 2 5
31J2 M ch25 
91iJ M ch25 

$ 2 4 “ M ch25 
25i2 Mch25

101 M ch25 
55 M ch25

255 APr 12 
791,  Mch 6

14334 A pr 25 
§145 Apr 26

Highest.

IO8I2 Jan 7 
183 Jan 5
96 M ay 2 
62 Jan 7 
71ig Jan 7 
18i2 Jan 5 
3812 Jan 7 
1634 Jan 7 
3734 Jan 5 
2134 Jan 10 
25% Jan 12 
51i2 Jan 7

§296 M ay 1 
16% Jan 5 
4334 Jan 3 

12i7gJan 5 
25% Jan 8 
95 F eb  20 
23l2Jan 7
80 Jan 21 

7% A pr 11
6OI2 A p r 10 
45l4 Jan 14 

103 Jan 12 
33% Feb 19 
90 Jan  21 

247 Jan  5 
8I4 Jan 11 
6i4Jan  16 

30i2 Jan 7 
8 8 “ Jan 2 
19i4 Jan 10 
36 Jan 7 
7-5*4 F eb  15 

l l l i 2 Jan 21 
§7i2 A pr 2 
40 F eb  21 
93ig Jan  7 

H 55 Jan 7 
1173g Jan 7 
205 Jan 18 

§100 A p r 6 
1034 Jan 5 
471,  Jan 7 

137% F eb  13 
131 Jan 2 
133 Jan 4 
9834 Jan 5 
36i2 Jan 7 

1027g J an 5 
30234 F eb  16 
125 M ay 1 

14i2Jan  4 
49% J an  3
40 F eb  15

102 F eb  8 
577g J an 8 
283g A p r 5

140i4 Mch 1 
2434 Jan 22 
88 Jan 28 
78 F eb  13 

163 Jan  16
97 Jan 14 

163 Jan 22 
152 F eb  13

18i2 Jan 7
81 F eb  11 
5034 Jan 15
41 Jan 7 
81 Jan 14 
7514 Jan 24 
71 Jan 24 
86I4 Jan 15

1173g Mch 5 
15% Jan 5 
87 F eb 15 
76l4 Jan 7

103 Jan 5 
$20% A pr 18 
141l2 Jan 7
89% Jan 4 
4112 Jan 
98% Jan 4 
167g Jan 15 
60% Jan 4 
57 Jan 10 
997g Jan 24 

181% Jan 8 
57i2 Jan 10 
99i2 F eb 15 
41 Jan 7 

100 Jan 7 
7734 Jan 7

107 Jan 11 
162 Jan 4 
$531,  M ch 1

8 5 'J a n  17 
8% Jan  15 

61 Jan 7 
49i2 Jan 5 

I 89 Jan 15 
5U 7 Jan  9 

901 o Jan 4 
30% Jan 28 
68 Jan 7 
5212 F eb 16 

1097s Jan 7 
78% Jan 7 
50% Jan 7 

10734 Jan 7 ! 
$3919 Mch 4 

393g Jan 71
108 Jan 9

1 97 Jan 221
;§290 Jan 26
| 85 Jan 10
I 154 Jan 2
§145 A pr 26

Range lor Previous 
Year (1906).

Lowest. Highest

102 Dec 
138% May 
91% May 
50 A pr 
55 A pr 
18 D ec 
36% D ec 
16 Apr 
36 M ay 
21% O ct 
23 May 
44 J 'ly

§240 J ’ne 
16 J ’ly 
40 Sop 
9238 J ’ly  
20 J ’ ly 
90 D ec 
20% M ay 
827g O ct

3234 J ’ly 
98% J ’ly  
28 M ay 
90 D ec 

215 A pr 
7% M ay 
5% N ov  

24 N ov 
35% Jan 
1634 D ec 
35 D ec 
5334 May 

108% D ec

92% D ec 
138% M ay 
112 D ec 
200 J ’ly
100 D ec 

934 N ov
40 M ay 

127% M ay 
128% Dec 
130 J 'ly  
96 J ’ly  
28 N ov

101 J ’ly
223% M ay 
105% N ov  

13% J ’ ly  
40 A pr 
3334 D ec 
9834 Dec 
40% M ay 
17 M ay 

130% Apr 
18% J ’ly 
74% May: 
51 Jan 

138 Jan
91 J ’ly  

H 56 D ec

’  16% Sep 
80 Dec 
48 Sep 
28 Jan 
79 Jan

62 M ay 
113%Jan 

12 M ay 
82 Sep 
66 M ay 

100% J 'ne

133 J ’ly  
87% N ov  
2834 J ’ne 
88 J ’ly
13% M ay 
50 J 'ly
43 M ay 
95 M ay

180 D ec
44 M ay 
9734 J ’ly  
22% M ay 
91 M ay
68% J ’ly

104% O ct 
129 Jan

60 M ay 
5% Sep 

52 O ct 
43% M ay 
83% D ec 

109 May 
75 A ug 
24 Mch 
60 Mch 
38 J ’ly 

z  10434 J ’ ly 
75 May 
32% J ’ly
98% J 'ly

"31 j ’ ly
104 J ’ ly
38 M ay

233 Mch 
t8334 Dec
148 A ug
162 N ov

122% Jan 
195% Sep 
99% Jan 
98 Jan 
93% Jan 
26% Jan 
53% F eb  
21% Feb 
48% Feb 
29% F eb  
33 Jan 
64 Jan

j300 Aug 
273g Jan 
67 Jan 

118% Feb 
34% Jan 

102 Jan 
35 Jan 
89% Jan

47% Jan 
105 Jan 
44% Jan 
95 Jan 

272 A ug 
1134 Jan 
10 Jan 
43 Jan 
94% Sep 
29% Jan 
637g Jan 
78% Jan 

120% Jan

10134 Jan 
174 Jan 
130 Jan 
220 Jan 
107 Jan 

15% Jan 
53% Jan 

157 Jan 
140 Jan 

144% Jan  
109 Jan 
48 Jan 

1103g Jan 
300 Feb 
178 Jan 
21% A p r 
70 May 
4978 Jan 

107%Jan 
83% Jan 
30% N ov  

18134 Jan 
28 A p r 
8534 A pr 
74-% Sep 

199 Jan 
112% Jan 
184 O ct

" 26% ja n  
90 Jan 

*95 Jan 
60 May 
92 May

79% D ec 
118% O ct 

18io Jan 
88% Mcii 
95% Jan 

106% Jan

16334 Jan 
107 Jan
51% Jan 

103 Jan 
18% N ov  
62% Jan 
64*8 Jan 

105 F eb  
270 N ov  

6234 Jan 
107 Jan 
41*4 D ec 

110% Jan 
97% Jan 

113 A pr 
tl6 6  N ov

" 8 8  O ct 
15% Jan 

84 Jan 
53 Jan 
96% Jan 

138%'c'Jan 
94% Jan 
40% J ’ne 
84 J ’ne 
591* O ct 

£115 Jan 
2:87% Jan 

50% O ct 
113% Jan

~5H Jan 
1171 ■> Jan

93 D ec 
305 O ct 

94% Jan 
176 Jan
188 Jan

BANKS AND TRUST COMPANIES— BAN K ERS' QUOTATIONS.
B anks. Bid Ask B anks. Bid Ask Trust C os .’ Bid Ask Trust C o’ s. Bid Ask Trust Co’ s. Bid Ask j Trust C o’ s. Bid Ask

tjn ion E x c  Tf 220 240 N  Y  C ity. F ifth  A v  T r . _ 550 Mut A lll’ncc 195 205 Brooklyn.
425 450[J S Fxeh U_ 12219 132% B rooklyn,. A s t o r ______ 300 F u lton _____ 300 ____ N Y H fe& T r 1000 . . . . B rooklyn  Tr

(V ashH ’htsTi 225 " Bankers’ Tr 490 510 G uaranty T r 480 510 New Y ork  Tr . . . . 725 Citizens’ — 145 155
tVest S idell. 600 First _______ 390 B ow l’g G r’n 430 450 Guardian Tr 240 250 Standard T r j m 4!0 Flatbush 260
STorkvlile U. 400 425” H om e B ’nkl; 160 175" B roadw ayT r 150 160 H u d s o n ___ 95 105 Title G u& Tr 525 550 Franklin — 310 320

M anufactrs’ 400 _ C a rn eg ie___ 220 240 K n lck ’ b ’ker 1250 ___ T r Co o f  Am 720 740 H am ilton . . 315 330
M echanics’ 1; T318 Central T r ’ st 1850 2050 Law T I& T r . ___ 270 U nion Trust 1250 1300 H o m e ______ 160 175
N a s s a u ____ 260 280 Colum bia 220 230 Ltncoln T r .  _■ 355 380 US M tg& T r 450 475 Jen k in s____ 200

B rooklyn . N at C ity ___ 305 _ Com m ercial 215 225 M anhattan . _ 450 Unit S tates. 1240 1270 Ktnes C o — 460 475
N orth Side T! 350 375’ C om m on w ’ h _ 145 M erca n tile .. ____ $50 V a n N ’denT r 275 300 lljlsl L & T r . . 310 325

B orough I f . . 175 P rospectPkfi 150 165 E m p ire____ 335 350 M etropollt’ n 570 590 W ashln'rton 400 ____ IN a ssru ____ 250 270
B roadw aylf. 450 _ T erm in al___ 140 _ E qultab ieT r _ 135 M orton T r ’ st ___ 725 W in d s o r ___ 200 215 ] People’ s ___ 316lj
Brooklyn 130 --- Farm L o& T --- 1S00 M u tu a l____ 120 130 Iw illlam  h’ g 225 —  -

LJ
* B id and asked ___________________________  ________ __ ___
t Sale at S tock  E xch ange or at auction  this w eek , c E x beneficial Interest In ore properties, h 1st lnstal’m t p a id , n Sold at private sale at this price.

Digitized for FRASER 
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New York Stock Exchange-Bond Record, Friday, Weekly and Yearly
o c c u p y i n g ; f o u r  p a « e s

B O N D S
K . Y . STO C K  E X C H A N G E  

W kkx e nd ing  M a t  3
I .  S . ( » o v e in m « n i

U S 2s consol registered . <il 930
U S 28 con sol cou pon___ #1930
U S 88 re g iste re d ............. £1918
U S 3s cou pon .....................fcl918
U S 3 s  reg  small bon d s..fc l918  
U S 3s cou  small bon d s.,fc l918
U 8 4s reg iste re d ............. h i  907
U S 48 c o u p o n ..................../il907
U 8 4s registered................1926
U S 4s co u p o n ............. ........ 1926
U  S Pan Can 10-30 y r  2s.fcl93ii 
Pliilm piHe islan ds 4 s .1914-34 

P u b w k s  and im p r e ?  4s 1935 
P u b  w ks and Imp r e g ., .1 9 3 6

f o r e i g n  <3overnm ent 
Japanese G ovt 6 s sterl’ g.1911

2d series 6s ........................ 1911
£  loan 4 Vs ctfs  fu ll pd . 1926 

2d series 4 Vs ctfs  fu ll paid. 
£  loan 4s ctfs  fu ll paid . .1931 

R ep ub o f  Cuba 5s exten  d eb t .. 
U S of M ex ico  s f g  5s of 1899 

G old 4s o f 1904................. 1954
S ta te  S e cu r it ie s

Alabam a oo rr  fund  4 s ___ 1920
D ist o f Colum bia 3 -65S ....1924  
Louisiana new  consol 4 a ..1914, 
N orth  Carolina consol 4 s .1910

6s ............................................ 1919
8 o Carolina 4 Vs 20-40........1933
Tenn new  settlem ent 3 s ..1913 
V irg in ia  fund debt 2 -3 s .. .1991 

0s deferred B row n  B ros ctfs .
R a ilr o a d

A labama Cent See So B y 
iaba M idi See AX Coast L ine 

A lbany & Susa See D ei & H ud 
A llegheny V a lley  tie*. Penn l iR  
A lieg  &  W est See B u ff B  & P
Ann A rb or  1st g  4 s ..........&1995
Atoll T &  8 Fe— Gen g  4s. 1995

R eg istered .........................199 5
A d ju stm en t g 4 S ............A1996

R eg is te re d ...................?il995
Stam ped........................ A.1995

C on v g  4 s ............................1965
D ebentures 4s Series F .1908

Series G . . . „ , ..................1909
Series H .......................... 1910
Series 1............................ 1911
Series K ...........................1913

E ast O kla D iv  1st g  4 s . .1928 
A tl K n ox  & N  See L  & N 
A tlantic Coast 1st g4s.Zi.1952 

Charles <fe Sav 1st g  7 s .. 1936 
8 av F & W  1st gold  6 s . .1934

1st gold 6s ...................... 1934
A la  M id 1st gn gold  6s ..1 9 2 8  
Bruns & W  1st gu g 4 s  ..1 9 3 8
L  & N  coll g  4 s ________ 01952
811 Sp OcadfeG g u g 4 s  ..1 9 1 8  

A tlantic & D anv See South By 
A ustin <£> N W  .See Sou Pacllie
Balt &  Ohio prior lg 3 V s .l9 2 5

R eg istered ................. /il926
Gold 4 s ............................../U 948

B e g is te re d ...................7tl948
P itts Jun o 1st gold C s ...1922 
PJun<fc M D iv  l s t g 3  V sl925  
P L E & W V a  Sys re f 481941: 
Southw  D iv 1st g  3 'a s .. .1925

B eg istered . . . . ........... /i 19 2 5
M onon B lv  1st g u  g  5 s . .1919 
Cen Ohio B  1st o g 4 V s . . l9 3 0  
Cl L or <fc W  con  1st g  5s 1933 
O hio R iver B B  1st g  5 s .19315

General gold  6 s ............. 1937
P itts  C lev <£> T ol 1st g 6s 1922 
P itts & W est 1st g  4 s . . .1917 
8 tat Is l B y  1st gu  g4V B 1943 

Bat Creek & S See M id i Cent 
Beech Creek See N Y C & H  
Bel lev  & Car See Illinois  Cent 
Bklyn &  M ontauk See L on g  1 
Bruns & W est See A tl Coast L 
Buttalo N Y  & E rie  See E rie 
Buffalo B & P gen g  5 s . . .1937 

A B  &  W est 1st g  4s g u .,1 9 9 8
C l *  Mali l s t g u  g 6s ___ 1943
B och & P itts 1st g  Os...192 1

Consol 1st g  6s ............. 1922
Buffalo & Southw est See Erie 
BuO <fc Susq 1st ref g 4s.d.l951 
B u r C R & N  »S'«e C B  I & P
(  'lanada South 1st 6s ........1908
»^2d 6s ................................... 1913

R e g is te r e d .. . , ............... 1913
Carb & Sliawn See 111 Cent 
Carolina Cent See Seab A ir  L  
Cartliage & A d See N  Y  C & H 
C e d R I a F & N  se e  B C  B & N 
Cen Branch B y  See M o P ac 
Cent of Ga B B  1st g  6 s ..p l9 4 5

Consol gold  5s...................1945
B eg istered ..................... 1945

1st pref lnooine g  6s ___ p l 945
S ta m p ed ....................................

2u prei incom e g  6s___ j>1945
S ta m p ed ...................................

3u pret incom e g  5 s . . . .p l9 4 5  
S ta m p e d ...................................

Q-J
A-O
A-O
Nov
Nov
M-N
J-D
F-A
F A
F-A
F-A
F-A
M S

M-S
J-J
A-O
A-O
M-N
J-J
iM-N
J-J

J -J
y-J
A-O
y - j
j  -J 
M-N 
M-N 
J -J

n
M S
A-O
J-D
A-O
A-O
J -J
J-D

M-S
A-O
J-J
F-A
J-D

J -J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

P rice
lY id a v
M a y 3

B id  A sic 
104 104*2 
104 104
102 V 103V 
102 *s 103 V
ioav I"!..' 
1 0 1 V 102 
101 v 102 
129 V 130 V 
129V 1 30V  
104 105 1091a.....

t 98%  Sale 
t 98%  Sale 
i 91% Sale 
J 91 91V  
♦ 83*4 Sale 
*102 Si Sale 

983s Salt
91 ........

hese a re  pr

100
124

93
96V

" i ih t

.........  86
88 V Sale

92 V .

........  91
99*8 Sale 
99 ....... .

9 2 % .........

96 Sale

i’2’3"  "I " !

91 ........
86 Sale 
91 93

93 Sale
89

100*5 81116" 
..........1 0 0 ‘s

" " "  " 88" *4"
98 V Sale 

.......... 89 *9

101 .......

i'09% i’12’

110 
92 V .

I l l  Hi

......... 114*4
87 .........

..........122 V

......... 94
101% Sale
101V .....
1003*.....

115 ........
106 107
107  
......... 90

74
70

76 

' 60 %

Week's 
R ange or 
Last Sale

Low H igh  
104 V A p r ’07 
104 V  A p r ’O' 
102 '-j 102 'a 
103*4 A p r ’ O? 
107 J ’ne’ O'
104 V O ct '0  
10u% M ar’o7 
101*8 A p r ’07 
ISO3* M ar’ o ' 
130% A p r ’07
105 V O ct ’ OH 
111 May’ 06

98>* 9RV,
98V  9 8 s* 
9 1 V  91%
91 9 1V
83 V 8 3 \

102 V 102 V
98%  98%
94 95 

ices 0 »  the b

111 M ar’02 
117 V J’ n e ’06 
105 V D e c ’04 
100 V  A p r ’ 07 
126 M ar’O? 
120 M ar’OO 
96 96 
93V  93V 
23 A p r ’07

86*4 A p r ’07 
98V  99 

101 Jan ’07 
92 92 V
ee 86
9 0 k  90*4
9T% 100 V  
99 F e b ’07 

100 Jan ’06 
96 F e b ’ 07 
98 V N ov ’04 
94 N o v ’06 
91 A p r ’07

94V 95 V

182% J a n ’06 
112Bg Jan ’04 
114*8 N ov ’05 

99 V M ar’06 
86 8 
96*4 D e c ’06

S9*e 93 
96 J ’ne ’06 

100V 100«k 
98 98 

120 O o t '01 
89 M ar’07 
92*4 93 V 
8 9 V  89V  
89 O ct ’06 

1067g F e b ’07
109 A p r ’05
110 A p r '07 
116 May’06 
113 V N ov ’06 
119 V M ar’04

94 M ar’07 
100 N ov ’04

114*4 114*4
103 V F e b ’07 
103 A p r ’ 97 
124 A p r ’ 06 
118*4 Mar’07

94 V A p r ’07

101V  101*4 
102V A p r ’07 
108 N o v ’06

l l «  M ar’07
107 109 V 
113 A p r ’06 

85*8 A p r ’07 
65 A p r ’O’  
74 A p r ’07 
74 74 
63 V Jan ’07 
62 A p r ’07

117
154
154

i l
13

3
1

29 
a.t I*

217

R ange 
Since 

J an uary 1

IjOw
104 V 
104 V 
l(»2 V 
102%

H ull1
105*8
106 V 
102 
104

100*8 
100 V
129
129V

101V 
101 ̂  
130*4 
130*ti

96*4
96V  
87*4 
87 V 
79 
98*4 
96*8 
92 V 

0/  $6

100 
100*6 

94% 
9 2 7g 
86 V 

103*4 
99 
95 

to £ .

100 V 
126

100V
126

95 
93 V 
20

96
95*4
23

8 6 V
97V

101
90
86
90
93V
99

91
102 V 
101*4

92 V 
86 
92 V

108 V 
99

96 96

91

92*« 93V

84 89 V

89*8 »3 V

9 8V
98

102*8 
101V

89
92**
88»b

90
96
90*4

105 V 
i i o " 113*8

12
102

118V 
103 V

118*4

89*4

123V

96»s

100
101

101*4
105 V

B O N D S
N . Y . STO C K  E X C H A N G E  

W eek  E nding M a t  3

116
105

"8 5 “
86
73V
73
63V
62

116
111

" 9*0 "
90
757,
74»4
05
66

Cent o f Ga R R —(C on )
Cliatt ln v  pur mon g  4 s .1951 
Alac & .Nor D iv  1st g  5s. 1946
Mid Ga 6e A tl D iv  5s___ 1947
M obile D iv 1st g 5 s ........1946

Cen H R &  B o f Ga co l g  5s 1937 
Cent o f N J gen ’ l gold  5s. 1987

B eg is te red ...................&1987
A m  D ock  & Im p gu  5 s .. 1921 
Le & H ud B gen gu  g  os 1920 
L eh & W ilk s B Coal 5 s . .1912

Con ex t guar 4 V s___ ffl910
N  Y  &  L on g  B r gen  g  4s 1941 

Cent P acific  See So P acific  Co 
C en tV en n on t 1st gu  9 4 s .e l9 2 0  
Chas & Sav See A tl Coast L in e  
d ie s  &  Ohio g  6s ser A ..A 1 9 0 8

Gold 6s ............................... a l911
1st con sol g  5s...................1939

R eg istered ...................... 1939
General gold 4 V s............. 1992

R eg istered .......................1992
Craig V a lley  1st g  5 s___ 1940
R  & A  D iv  l s t c o n  g 4 s . . l9 8 9

2d consol g  4s ................. 1989
W arm  Spr v a l 1st g  5 s ..1941 
G reen brier R y  l s t g u g  4s ’40 

Chic <fc A lt B B  re f g  3 s . ..1 9 4 9  
R a ilw a y  1st lien 3 V s . . .  1950

B eg istered ...................... 1950
Clue B u r l*  Q— D en v D 4 s  1922

Illin ois  D iv  3 V s ............... 1949
B eg istered ...................... 1949
G old 4 s ............................. 1949

Iow a  D iv  sink fund 5 s . .1919
Sink ing fund 4 s ............. 1919

N ebraska E xten sion  4 s .1927
R eg istered ...................... 1927

Southw estern D iv  4s___ 1921
J o in t bonds See G reat North
D ebenture 5s.....................1913
H an & St Jos  consol 6s. .1911 

C liic&  E 111 ret'& im p g 4s 1965
1st s f cur 6s .....................1907
1st oonsol g 6s ...................1934
G eneral consol 1st 5 s___ 1937

R eg istered ...................... 1937
Cliic <fe In d C  R y  1st 5 s .1936 

C hicago & E rie  See E rie 
Cliic In  & L ou isv  re l 6a ...194 7

R efu n d in g  g o ld 5 s ............1947
L ou isv  N A  & Cli 1st 6 s .1910 

Chic Mil & St P  term  g 5s 1914 
General g  4s series A ..e l9 8 9

R eg istered .....................el989
General g  3 Vs series B _el989 
Cliic & L S u  D iv  g 5 s . . ..1921 
Chic & M o B iv D iv  o s . ..1926
Chic & Pa* D iv  6s ............1910
Chic & P W  l s t g  5 s ........1921
D ak & G t So g  5s............. 1916
Far <fc Sou assu g 6s ........1924
H a s t *  D D iv  1 s t7 s ........1910

1st 5s................................. 1910
1 & D E xten  1st 7 s ..........1908
LaCrosse & D 1st 5s___ 1919
M ineral P oint D iv  5s___ 1910
So M inn D iv  1st 6s ..........1910
Southw est D iv  1st 6s___ 1909
W is &  M inn D iv  g 5 s . . ..1921 
M il & N o 1st M L  6 s . . ..1 9 1 0

1st consol 68...................1913
Cliicdfc N ortliw  cons 7 s___ 1915

E x ten sion  4 s ..........1886-1926
B eg is te red ...........18S6-1926

G eneral gold  3 V s............. 1987
B e g is te re d ...................p l9 8 7

Sinking fund 6 s . ..1879-1929
B eg istered ............1879-1929

Sinking fund 5 s . . .1879-1929
B eg istered ............1879-1929

D ebenture 5 s .....................1909
B eg istered ...................... 1909

D ebenture 5 s .....................1921
B eg istered ...................... 1921

Sink ing fund deb 5s........1933
B eg istered ...................... 1933

N orth  I llin ois  1st 5s___ 1910
Ott C F  &  St Paul 1st 5s 1909 
W inona &  St P et 2d 7 s .. 1907 
M il L  S & Wrest 1st g 6s 1921 

E x t &  Im p sfu n d  g  6s 1929 
Ashland D iv  1st g  6 s ..1925
M ich  D iv  l 8t g 6s ..........1924
I n c o m e s ..........................1911

Chic R ock  Isl & P ac 6 s . . .1917
B eg istered .......................1917

G eneral gold 4s................. 1988
B eg istered .......................1988

B efu n d in g  g  4 s ............... 1934
Coll tru st S erlesH  4s . .  1910

J  48...................................1912
M 48................................... 1915
N 4 s ...................................1916:
O 4s....................................1917
P  48 ................................... 1918

C bic B I & P ac B R  4 s . .2002
Besristered..................... 2002
Coll trust gold  5 s ......... 1913

Bur Ced B  & N o r t h e r n -  
Con 1st &  co l tr g  5 s . ..193 4

B eg istered ...................1934
C B I F & N W  l s t g u 58.1921 
M & St L  1st gu  g  7 s ..1927

J-I<
J-J
J-J
J-J
W-N
J-J

n
j - j
M-N
Q-M
M-S

<J-F

A-O
A-O
M-N
M-N
M-S
M-S
J -J
J -J
J -J
M-S
M-N
A-O
J -J
J -J
F-A
J -J
J -J
J -J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J -J
J-D
A-O
M-N
M-N
J -J

J -J
J -J
J -J
J -J
J -J

IS
J -J
J -J
J-J
J-J
J -J
J-J
J
J
J
J
J
J
J
J -J
J-D
J-D

n
F-A 
M-N 
O-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J -J  
M-N 
J -J  
J -J  
J -J  
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

/'rice
ridav  

M a y 3

108
r

i'24*s
122*4
109V 
102 V

i ’0‘6"
102

106 V 
120

Sale
105

1 0 1 * 8 ........ .
104 .........
I l l  V Sale

102 ........
*..........102 V

........ 100

.........  76V
69 V Sale

' qYi '
9 1 V  '9 2*

102 V  Sale
105 V .........

99 Salo 
102 Sale

100V
106*4

102*4 .
93

110 V 115

iio " ” 1”
124 V , 
108 . 
101V . 
104 V . 
103 V .

92 Sair>
ll/y  V .........
112 112*4
104 V .........
112  ..........
l u 5 V .........
119 V ........
108 ..........
101*8.........

107*8........
1 0 2 * 8 ........
105 V ........
104 ........
109*4........
104*8........
1 0 5 V ........
1 1 8 V 123 
101 .......

94V 98
.........  96
1 0 6 -5....

Week's
Range or 
Last Sale

Low High  
93 J ’ne'OO 

115 V D e c ’05 
115 N ov ’Ou 
115 V A u g ’05 
105 V A p r ’07, 
124 V 125 
123 123 
109 V A p r ’07’

100 V A p r ’07 
100 100

100V .
i ( )4 ”  ; 
103 . 
1 1 0 V .

1 0 1 V .........
100 V _____
1 0 1   

120 V .........
1 1 1 * 8 ...........
122 v ........
122 V .........
100 .........
11.5*8 117 V
1 1 3 V .........
100*4 Sal*-

89 V Safe*

7 0 \  Sale 

' 8 8 '

111V . 
105 .

85 A p r ’07

101V 1 0 1 V 
107 F e b ’O'rf
111 114 V
116 J ’ne ’06 
101*4 102*4 
104 M ay’06
112 F eb  ’00 

98*8 A p r ’ 07 
92 V M ar’07

113 V F e b ’05 
99*4 F e b ’ 06 
76 V A p r ’O / 
69 69*4 
80 V M a y ’05 
99V  A p r ’07 
92 A p r ’07 
90 Sep ’06]

102*8 103
110 V J a n ’05 

99 99
102 102 
101V D e c ’06 
LOO J ' l y ’06

101V 101V
106 A p r ’07 
92 92

102*8 102*8
132 O ct ’06 
112V A p r ’07 
118V F e b ’06 
113V F e b ’07

126 A p r ’ 07
107 A p r ’ 07 
104 V 104*8
103 M ar’07 
103V lu 3  V
104 V O c t ’06 
91%  92

115 V O ct ’05
112 A p r ’07 
105V  10PV
111 ̂ 4 111%
106*4 F e b ’07 
137 V J ’ ly ’99 
108V F e b ’07
106 A u g ’04 
182 V A p r ’06 
111 N ox ’06 
102 V  A p r ’07
105 105 
104 Jan ’07 
109 V 109 % 
106V F e b ’07 
111 V F e b ’07 
120 V Feb ’07 
102 J a n ’07 
104 F e b ’07

95%  M ar’07 
95 F e b ’ 07 

111 O ct ’06
114 V Feb.'06 
106V N o v ’06
107 V  J ’ne’ 06
100 V 100 •‘f.
101 A p r ’07 
107 J an ’07 
108*4 J a n ’04
113 V A p r ’ 07
117 F e b ’ 06 
105V D e c ’ 06 
100 V M ar’ 07 
100% 100%  
123 V 123*4 
113 A p r '07 
142 V  F e b ’02 
128 V F e b ’06 
109 Sep ’03 
1 )4  M ar’ 07 
U 6 V M ar’07
99%  100 V 
99*4 F e b ’07
89 S9 
97 J ’ l y ’04
92 V N ov ’06
90 V J a n ’07
93 M ay’ 04 
90*4 F e b ’07
86 A p r ’07 
7 0V  73 
79 D e c ’05
87 A p r ’07

117 J a n ’ 07 
120 V  M ar’03 
111 N ov ’05

61

83

Range
Since 

January 1

Low H ig h

105 V
123 V 
123 
109 V

108 
126 V 
125 V 
111

99*4
99

100 V
101

85 89%

100 105
107 107
111 116

99%  105*4

9 6 V 1 0 0 V 
92 V 92 V

76 80 
67*4 76<i

99 100V 
8 9V  92V

99 104 
101% 102

101% 104
106 109 

92 92
100% 102%

112”  i l 7 V  

118 V i ’l3  V

125 126
107 111%
104 V 104%  
103 106V 
101 107

9 0 V 9 2 V

112"  i 'l3  V
105 V 105 V 
110 111% 
106*4 106**

108V 10 8 V

102V 103 
102 V  105% 
104 104 
107 V HO** 
106% 106% 
U 0 V 1 1 1 V  
119% 121 
102 102 
104 104 
96 V 98 
95 95

100 V 102% 
100% J Ol 
107 107

i i s 'v  i i '4%

100 V 102% 
100% 100% 
122 V 128% 
113 113

114 116% 
116 V 1 16 V 
98*4 100 V 
99 V 99% 
89 91%

90V  90%

90% 90% 
86 90 
68 77

82 91% 

117 117

iM IS C E L IA N E O IjS  B O N O S — C om m u t'd  011 N exi i’ nfre-
S tre e t  R a ilw a y

B rooklyn  Bap T r  g  6 s ........1945
1st refund oon v  g 4 s___2002
B k C ity  ls t c o n  5 s .1916.1941 
B k  Q Co Jfc 8  con gu  g  6 s .1941 
B k lyn  Uu El l s t g  4-os. 1950

Stam ped guar 4-5s___ 1950
K in gs  Co E l 1st g  4 s___ 1949

Stam ped guar 4 s ......... 1949
N assau Elec gu g  4 s ___ 1951

Conn B y <fc L  lstcfe ref g  4 Vs ’51
Stam ped guar 4 V s ......... 1961

D en Con T r Co 1st g  6 s . . .  1933 
D et U nited  1st con  g  4 Vs.1932 
H avana E lec consol g  6s. 1952
Inter-M et coll 4 V s............. 1956
In tern a l T rac co ll tr 4 s ..1949 
Louis u y  u o  la t con e  5 s ..1930 
M anila E lec  1st <ft coll 6s. 1963

A O 101V 101 A p r ’07
J J 85 Bale f 4 V 85
J J 102 103 A p r ’07M JS •100V 100 A p r ’07
1- A 104V 105 V 105 A p r ’07

A 1 10 F e b ’ *J6
F A ........ 87 F e b ’07
F A 84 V 87 84*4 A p r ’07
J J . . . . . . 84 V 86 A p r ’07
J J 102V Sale 102 V 102 V
J J . . . . . . 104 D ec ’06
A O .......... . . . . . 95 J ’ne’OO
J J 90 93 V O ct ’ 06
F A 80 90 92 V Jan ’ 07
A 0 79V Sale 78 V 79*.,
J J .......... 72% 72% A p r ’**7
J J 109 Mar’ 98
M S 88 V 98 May’ 06

. . . . 1 0 0  107 
106 79*4 9->% 

102 V 103 V 
100 1 0 1 V 
100 108

87 89 
84% 88V  
81 86 

102 V 102 V

1 It-
91 93 
74 82 
71 73

S tre e t  R a ilw a y  
M et St B y gen  col tr g  6 s .1997 F-A

B ef g 4 s ............................... 2002 A-O
B w a y c fe 7 th A v ls t c g 5 s  1943 J-D  
Col<fc9th AV lstiru  g  5s. 1993 M-S 
Lex Av<fc P F l s tg u  g 5 s  1993 M-S 
T h ird A v e  B B  con g u 4 s 2000 J -J  
T h ird  A v e  B y 1st g o s .,1 9 3 7  J -J  

Met W  S El (Chic) l s t g  4s. 1938 F-A 
Mil El B y & L  30-yr g  5 s .1920 F-A 
Minn S t B y l s t c o n  s: 5 s .. 1919 J -J  
N Orl B y  &  L t  gen  4 Vs ..193.'< J -J  
St Jon B y  L t H  <fe P  1st g  5s ’37 M-N 
8 t P au l City Cab con  g  6 s .1937 J-J 
U nderground o f Lon 5s...l9 0 S ( J-D  
U nion El (Chic) 1st g  08..194 5  A-O 
United R R s  San F r s f  4 s .1927 A-O 
U nited R y s  St L l s t g  4 s . 1934 J -J  
W  Cliic 8 t 4 0 - j t  con g 5 s .1936 M-N

104 Sai«-
.........  80
107 110 
109 112

'8 6  V 
1 1 1 V .........
.......... 98

78

104
80 

110 
113V 
113*4 
85%  

111V 
93 V 

109 
107 V 
90 V 

103 V 
110V 
77 

100 
75 
82 
99

104 
A p r ’ 07 
A p r ’07 
F e b ’07 
D e c ’ 06 

86 V 
A p r ’07 
J ’ iy ’ 06 
J ’ l y ’06 
F e b ’06 
Sep ’06 
O ct ’06 
N ov ’ 06 
A p r ’07 
Jan ’07 

75 
A p r ’07 
D «c ’97

33

102 V 108% 
80 85 

108 113 
1 1 3 V H 8 V

"85 V ' 89*" 
111 114 V

75 94
100 100

75 83%  
82 85

* No pnoe Friday; latest prioe tiUa week. aDueJas ct Due A nr e Due May j/Due j ’ue ADue J’ly /c Due Aug oDaeoot pDue.xov » Option Sal*
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BO N D S'
X  Y . STO C K  E X C H A N G E  

W u k  e b b in g  m a t  8

J -J
[M-N
A-O

J-D
J-D
M-N
J-J
A -0
J -J

C ilio B ock  I  *  Pac— (C on )  
C hoc Ok & G gen  g  5s .o l9 1 9

Consol gold  5 s ............... 1952
K eok  dfc Dt-s M 1st 5a___ 1923

C hic S t L & N O  See 111 Cent 
O bie St L  *  P itts  See Pen a  Co 
Okie St P  M & O con  6 s . . .1930 

C obs 6s reduced to  3% a.l93t) 
Ch S t P  *  M inn 1st g  6s 1918 
N or W iscon sin  1st 6 s ...1 9 3 0  
S t P  &  8  C ity  1st g 6 s . ..191 9  

C hicago T e r  Tran s g  4 s . . .  1947
Coupon o f f ...................................

' Ohio i* W est In d  gen  g  6s 01932
C onsol 50-year 4 s ............. 1952

Clue & W  M ien  s e e  P ere  Marq 
C ljoc O *  G ulf See C B I J b F  
Cin H  *  D 2d gold  4 ^ . . . 1 9 3 7  

Cin D  *  I  1st gu  g  o s . . . 1941 
C Jffmd & F t W  IhX, gu  4s g .’23 
C in I  *  W  1st fra g  4 s .1953 
In d  D eo <6 W  1st g  5 a . . .1935

1st guar gold  5s ............. 1935
C I  St L  *  C se e  C C C & St L 
Cin S & G See C C  C St L  
C learfie ld*  MAh See B E 4 P  
C lev C m  C *  St L  gen  g 4s 1993 

Cairo D iv  1st gold  4 s . .  ..193#  
Cin W  *  M. D iv  1st g  4s. 1991 
St I. D iv  1st ooi tr g  4 s . .1990

R eg istered ........ ............. 199C
3pr *  Col D iv  1st g  4 s . .1940 
W  W  V al D iv  la t  g 4 s . . . 1940 
O I  St L *  C consol 6 s . .1920

1st golfi 4 s ............... . .. /e l9 3 6
R e g is te re d ............... fcj.936

Cin S & Cl eon Is*  g 5s. .102**
C C C <fc I consol 7s ..........1914

Consol s in k fu n d 7 a ___ 1914
G eneral consoi gold  6 s .1934

R eg is te red ..................1934
In d  B1 & W  1st pret 48.1940 
O In d  *  W  1st p f 5 s ...< a 9 3 *  
P eo  *  East 1st con  4 s . . .  1940

In com e 4 s ........................ 1990
C lev <fc M arietta See Pen n B it 
C lev  *  P itts  See Penn Co
Col M idland 1st g  4 s ..........194
Colorado *  Sou 1st g 4 s ...1 9 2 V

R e i t in d *  e x t4 *ss  ..........1935
Coium & G reen y See So B y  
Col &  H ock  Val See H ock  Vai 
e o l  *  T ol See H o ck  V a l 
Ooi Conn &  T erm  Bee N & W 
Conn & Pas B it s  1st g  4a. 1943 
i S a k A G t S o  fie*C M  *  St P 
Amalias & W aco  See M  K & 1  
(tel L ack  & W estern  7 s . ..1907 

id o r r is *  E ssex  1 s t7 s . . .1914
1st con sol guar 7s........1915

R eg istered ...................1915
1st re f g u  g  3 % s............2000

N Y  L a ck  &  W  1st 6 s . ..1921
C onstruction  5s............1923
Term  *  im p r o v e r s . . ..1 9 2 3  

W arren 1st re f gu  g 3 ‘as. 2000 
©nl *  H ud 1st Pa D iv  7 s .l9 1 7

R eg istered .......................1917
10-yT oonv deb 4s............1916
A lb  & bus co n v  3Haa........1940
uen s & Saratoga 1st 7*.192J 

Dei R iv  K B  B ridge  See Pa B it 
D env *  B  G r 1st cob g  4 s .1936

Consol gold 4% 8............... 1936
Im provem en t gold  5 s . . .  1928 
B io  G r Jun o 1st gu g  5 s .1939
R io  gr 8o  1st gold  4b___ 1040

G uaranteed.....................1940
B io  G r W est 1st g  4 s___ 1939

M g ea n d  coi trust 4sA .1949  
Utah Cent 1st g u g  48 a l917  

D os M oi *  F t  D  See M  & St L  
Etas M oi Un B y  1st g  5 s „1 9 1 7  
Dim &  M ack 1st lien g  48.1995

G old  4s..................................1995
D etroit Southern— 

iSJhio Sou  D iv  1st g  4 s . ..194 1  
Efal *  Iron  R a n ge I s t 5 s .. l9 3 7

R eg istered ...... ....................1937
2d 6s..................................... 1916

Dal Short L in e  See N o r  P a c  
Dul So Shore *  A t l  g  5 s ..l9 3 7
East o f M inn See St P  M &  M 

ast Ten  V a  &  Ga See So By 
B lgin  J o l *  E ast la t  g  5 s .1941 
Elm  Cort & N o  See Leh *  N  Y
K n e  1st ex t gold  4 s ..............1947

2d e x t  gold  6s.....................lt»19
3d ex t  gold  4% s................. 192S
4th ex t  gold  5s ...................1920
5th ex t  gold  4a...................1928
1st oonsol g o ld 7 s ..............1920
1st con sol g  fund 7s........1920
E rie 1st con g  4s p r io r .. 1996

R eg istered .......................1996
1st consol gen  lien  g  4 e ..l9 9 6

R egia  tered .......................1996
Penn co ll tr  g  4 s ............. 1951
50-year con v  4s A ..........1953

do Series B .. .1 9 5 3
B ull N Y &  E rie  1st 7 s ..  1916
B ull &  S W  gold  6s..........1908
Clue *  E rie 1st gold  5s. .1982 
C lev &  M&Uon V al g  6S.193H
Jeff R R  1st gu  g  5s___ a l9 0 9
L on g  D ock  con sol g  6 s .. 1935 
Coal *  R R  1st cu r gu  6s .l9 2 2  
D ock  &  Im p 1st cur 6 s ..1913 
N Y *  G reen L  gu  g  5 s. 1946

Q-M 
J .  J

J -J
M-N
M-N
J-J
J-J
J-J

J-D
J-J
J -J
M-N
ii-N
M-S
J-J
M-N

9i
j

J-D
J-D
J-J
J-J
A -0
Q-J
A -0
Apr

J -J
f -a
M-N

A -0

M-S 
M-N 
J-D 
J-D 
J-D  
J-J 
IT -A 
M-N 
F-A  
.M-S 
M-S 
J-D  
A -0  
M-N

J-J
J -J
J-D
J-D
J -J
J -J
J -J
A -0
A -0

M-N
J-D
J-D

M-S
A-O
A-O
J -J

J -J

M-N

M-N
M-S
M-S
A-O
J-D

u
J-J
J-J
J-J
J-J
F-A
A-O
A -0
J-D
J -J
M-N
J-J
A-O
A-O
M-N
J -J
M-N

P rice  
F rid a y  
M a y 3

UsJc

1 0 5 ia - .  
..........102*4

130*8. 
i'25%  ;

116%

109*4 110 
IlO ^g....

103 “a Sale

83

102 Sale

99 h 
96

96 
104*4 .

97 Ha.

1 1 6 % ..

WteJCt
R ange or  
Last Sale

Low High  
109 N ov ’06 
111 M »y ’06 
105*8 N ov ’06

130 130 
93 D e c ’03 

131^  F e b ’07 
1293,  M ar’04 
1163, A p r ’07 

97*4 A p r ’ u7 
108 1001, 
11078 A p r ’07 

97 7s A p r ’07

113 O c t ’0 0 —  - 
103"8 103=8 1

83 Jan ’ 07 
1 0 4 H F e b ’07 
1 0 7 ^ 0 ^ 0 ’02

101*4 102 
99*8 J a n ’ 07 
9 7 l4 A p r ’O 
97 A p r ’07
97 J a n ’07 
99*4 J?eb’05
98 Sep ’06 

105 Jan ’04
97 >5 M ar’07 
9 8 14 A p r ’07 

1 1 3 14 J ’ne’ OO 
1 1 8 1* J a n ’O

128

92*4 Sale 
63 *2 Sale

69 Sale 
90 *a Sale 
901* .........

101V  
115 V  
120 .

120*4 . 
109 .

98

123 >»........
121 .......
102=8 Salt 

99 '•j Sai» 
128*4........

132 F e b ’ 07

104*aN ov’0 i

02*. 
63 *s

69 09 
90*u 91 
95 F e b ’07

101 \
119 *a
12136
127

101 \
N ov ’ 06
A p r ’07
J ’ne ’05

83 83 
104*11105

94%  Sale 
104 ........

02 .........
.......... 86*4
.......... 93

90
89

. 83*a 

' i i ' i

•107

115

106 Hi.........
103*8 Sale
106>a........

H A
120*4 1 2 8 " 

06 Sale

81->4 Sale

.......... 89
81 Sale 
73 .........

120 *a 122 
......... 104
115 .........
1 1 5 *8 .........
100*8 . .. .. ..
125 130

108
l l l * a

121*4 
109 
102:ij 
102 
133 
149 
102 *a
99*8

133*a

Sep '06 
109 

A u g ’06 
F e b ’03 
F e b ’ 06
A.ug’ 01 

103*4 
]0O 

D e c ’06

94*8 84*8 
102*8 Jan ’07 
105*a F e b ’ l)7
109 Jktar’05 

76 D e c ’05 
89 Jan ’03 
02*a 92*s 
87*4 F e b ’ 07 
97 J a n ’ 02

110 Sep ’04 
92 M ar’4)7 
80 A p r ’ 07

86 O ct ’ 06
111 A p r ’ 07
112 *a F e b ’06

112 J a n ’07

114 >2 N ov ’ 06

107*2 Jan  ’06 
109 A p r ’07 
103*s 103** 
110*3 O ct ’06 
100*6 F e b ’O? 
126*4 A p r ’ 07 
133 F e b ’ 06 

96 97 *4 
99*a O ct ’06 
81*4 83
85 *a F eb  ’07
86 86 
81 81 
75 A p r ’ 07

120*2 120*i 
104*8 F e b ’06
115 117 
116*a Jan ’0£> 
100*4 A p r ’07 
130 M ur’O? 
118 Sep ’06 
109 78 O ct ’ 05 . 
121*2 D e c ’06 .

R ange  
Since  

Jan u ary  1

Low H igh

128 131 

131*4 131*4

116% 
97*4 
97 

11078 
0778

120B,
97*.

109*4
113
98

103*8 105*4

96*8 102 
99%  99%
97 98 H 
97 98*4 
07 . 97

97*9 99 
98*4 99*2

118*2 118*2

131 *« 132

91*4 95 
62 72*4

67 74*4 
89*4 94*8 
03 05

101*8104*2

109 111%

05*2 109*4 
95 110

93*4 97*4 
102*8102*8 
1 04 \  105*2

91*3 95 
87*4 87*4

92
02*2

111 111*3

110% 112

109 109 
103*8103*8

100 78 100*8 
125 129*2

95 99*a

so" "ik‘
85*s 85*2 
84 91 Hi 
76 103*4 
73 87 

120*2 120*2

(115 119

100*4 101 
130 130

B O N D S
N . Y . STOO K  E X C H A N G E  

W e ek  Ending M a y  3

E rie— (C on )
$  Y Sus &  W  1st re f 5s. 1937

2d gold  4 Hj8.....................1937
G eneral gold  5s............. 1940
Term inal 1st gold 5 s . . .  1943 

R eg is  $5,000 e a ch ...1 9 4 3  
M id R R  of N  J 1st g  68.1910 
W ilk  <fe E a  1 st g u  g  5s. 1942 

S v &  Ind  1st con g u g 6 s . . !9 2 6  
E rie  &  P itts  See Pen n  Co 
E van s & T  H  1st cons 6s. 1921

ls tg e n e ra l gold  5 s ..........1942
M t V ernon  la t  gold  6 s .. 1923 
Suil Co Branch 1st g  5s. 1930

Pargo &  So See Ch M  is St £  
l in t& P e r e M  See P ere Mai 

F la  C & P en in  See Sea A ir  L ine 
F ort St U D Co 1st g  4*as.l941 
Ft W  &  D en  C 1st g  6 s . . . .  1921 
F t W  &  R io  G r 1st g  4 s . . .  1928 
/ l a l H a r & S A  /SeeSoP acC o 
\ 7 a i  H &  H  of 188 21st 58.1913 
G eorgia & A la  See Sea A  Line 
G a Car &  N or See Sea A  Line 
G eorgia  PacUic See So B y  
G ila V G &  N or See So Par, Co 
G ouv &  O sw egat See N  Y  Cent 
Grand Rap & Ind  See Penn R R  
G ray ’s P t  T erm  See S t L  S W 
G t N or—C B &  Q co ll tr 4s 1921

R e g is te re d ./i .....................1921
G reen brier R y  See Ches &  O 
G ulf & S 1 1 st ref & t  k 5s &1952
Han & St Jo  S e e C B & Q .  

o u t o n i c  See N Y N  H & H  
H ock  V a ils tcon so lg 4 *2 S .1 9 9 y

R eg istered ................. .........1999
Col &  H  V  1st ex t g  4 s . .1948
Col &  T o l 1st ex  4 s ........1955

H oust E  &  W  T e x  See So Pac 
H oastife T ex C en  See So Pac Co
Illinois Central 1st g 4 s .,1 9 5 1

R eg istered ...................... 1951
1st gold  3*as.......................1951

R eg istered ...................... 1951
E xten ded  1st g  3*as........1951
1st gold  3s s terlin g ..........1951
Coil T ru st go ld  4 s ........... 195:

J -J
F-A
F-A
M-N
M-N
A -0
J-D
J -J

J -J
A -0
A -0
A -0

P rice  
F rid a y  
M ay 3

R id  A sk  
110*8 ...

101 . 
109*3 .

102*3 . 
105*a .

J -J
Q-J

J -J
J -J
A-O
F-A

J-J
J-J
J-J
J -J
A -0
M-S
A -0

R eg istered ...................... 1952 A -0
L  N  O &  T e x  gold 4a ...1 9 5 3  M-N

R eg istered ...................... 1953 M-N
Cairo B ridge  gold  4 s___ 1950 J-D
Lom 8vD iv& T enng3*28 .1953  J -J
M iddle D iv r e g 5 s ........... 1921 F-A
Omaha D iv  1st g  3s___ .1951 F -A
St L ou is  D iv & ten n  g 3 s .l9 5 1  J - J

R eg istered ...................... 1951 J -J
Gold 3*28........................  1051 J -J

R eg istered ...................1051 J -J
Spring D iv  1st g  3 *28. . .  1951 J -J  
w estern  Lines 1st g  4 s . .1951 F-A
Bellev & Car 1st 6s........1923 J-D
(Jail) & sliavv 1st g 4 s . ..1 9 3 2  M-S 
Chic St L  &  N  O % 58. ..1951 J -D

R eg istered ...................... 1951 J-D
G old3*as.......................... 1951 J-D

R eg istered ...................1951 J-D
M em pli D iv  1st g 4 s ..,1 9 5 1  J-D

St L  Sou 1st gu  g  4s___ 1931 M-S
In d  B1 &  W est See C C C & S t L
In d  IB  & la  1st g  4 s ..........1950 J -J
I n t&  G reat N or  1st g  6 s . .1919 M-N

2d gold 5s............................1909 M-S
3d gold  4s ............................1921 M-S

Iow a  Central 1st gold 5 s .. 1938 J -D
G old 4a................................. 1951 M-S

J efferson B R  See E rie
Ka l A & G R  See L  S &  M S 

an &  M ich  See T o l & O C 
K C F t S & M  See St L  & S F  
K C & M R & B  A e e S t L & S F  
K an  C &  P aciiic  See M  K  &  T 
K an City Sou  1st g old  3 s . .1950

B eg is te red ......................... 1950
K en tu ck y  Cent See h  &  N  
K eok  & D es M o See C B  I& P  
K n ox v ille  &  Ohio See So B y
Lake E rie  &  W  1st g  5s. .1937

2d gold  5s ........................ 1941
N orth  Ohio 1st gu  g  5 s .. 1945 

L  Sho &  M icb  S  See N  Y Cent 
Leli V a i N  Y  1st gu  g  4 Has. 1940

xiegister e d .M.....................1940
L eh igh  V al (Pa) cons g  48.2003 
Leh V  T er  R y  1st gu  g  5 s .1941

R eg istered ................. .........1941
L eh V C oa l Co 1st g u g  5a. 1933 
Leli &  N  Y 1st guar g 4 s . .1945

R eg istered...... ................... 1945
E l C & N  1st p f 6 s ........1914

Gold guar 5s...................1914
Leli &  H ud R  See C ent o f N  J 
Leh & W ilkesb  See C ent of N  J 
L eroy  &  Caney V a l See M o P 
L on g  D ock  See E rie  
L on g  Is l’ d—1st con  g  5 s .*.1931 Q-J

1st consol gold 4 s ..........A1931 Q-J
G eneral g o ld 4 s . ............... 1938 J-D
F erry  gold 4 *28................. 1922 M-S
G old 4 s . ............................... 1932 J-D
U nified gold  4 s .................1940 M-S
D ebenture gold  5s............1934 J -D
Guar re f go ld  4s ............... 1940 M- S
B k iyn  ifc M ont 1st g 6 s ..1 9 1 L M- S

1st 5s................................. 1911 M -S
N Y B & M B 1st con  g  5s 193;> A-O
S Y & K B  1st g  o s ........1927 M-S
N  or Sh B  1st con  g g u o s  01932 Q -J

L o u is ia n a *  A rk  1st g  58.1927 M-S

105
99

104%

A -0
A -0

J-J
J -J
A-O

J -J
J -J
M-N
A-O
A-O
J-J
M-S
M-S
A-0
A -0

111 l l l ’ i 
84 86

,102*2

Week's 
R ange or 
Last Sale

Low  H igh  
108 M ar’ 07 
100*4 D e c ’06 
100*2 F e b ’07 
U C a  A p r ’ 07

104 *8 O ct ’06 
105*3 A p r ’ 07
116 A pr ’06

117 D e c ’06 
104 H) A p r ’07 
114 A p r ’05 
106*4 F e b ’06

105 M ar’ 9 8 
112 A p r ’07 
84*4 A p r ’07

100 H ar ’ O'

09 101*4

104*2 Sale

‘ 98*4 .

89*3 ........
..........100
..........  97

10198

”9 3 '

80

99*a.

118*2.

100*3 . 
97 .

..........  98*4
l l l * a .....

97*4 97*4 
65 73

..........108

.........  80

71 Sale

95*8
94*3

96*4 
04 \

99 A p r ’07

104*2 104*2 
103 N ov ’OO 

98*4 N ov ’OO 
99 A p r ’ 07

109 *2 Sep ’06 
107 \  A p r ’ 07
100 A p r ’ 07 

95*2 J ’l y ’06 
99*2 J ’n e ’06 
70 O ct ’04

101 A p r ’0 
98 98

100*4 A p r ’07 
97 07 

102*4 Jan ’ 07 
89*4 F e b ’ 07 

123 M »y ’99 
78Hj A p r ’06 
78*4 F e b ’07

R ange 
Sinaa 

J an uary Z

Low  H igh  
LOS 108

100*2 103
110*2 I10*a

105*2 1 0 5 4

104 H> 1 0 8 *

i o s "  n * r
S4 87 

100 103

89*4 98»*
88%  98*9

99 102*a

103% 105*4

89 M ar’07 
101 *8 O ct >99 
100 N ov ’OO 
100*3 A p r ’ 07 
122 D e c ’05 

97 M ar’07 
118*4 A p r ’07 
119*4 M ar’04 

93%  May’ 04

........113
106*2 ........ .
110 ........

107*8.........
104*2 106

112*2 .

........... 111*1

95*2.........

102*4 . 
09*a .

111*3-------
94 ............
06 Sal's

94

.......... 96
94 97

104*8........
100 Hi........
105 ........

. 102

100*2 M ar’07
97 M ar’07

100 F e b ’07 
114 A p r ’07
98 A p r ’O" 
■*2*g A p r ’07

111 F e b ’07 
85 F e b ’ 07

71 71
63 Oct ’00

113 113 
106\  106*4 
110 A p r ’ O.

106^4 A p r ’ 07 
112%  -Nov’05 

95 Oct ’06 
116 O ct ’00 
109 Hi Oct ’99 
I12*a 112*2 

96*4 Jan  ’ 07

1137s Jai* ’06
105*4 J a n ’06

112 A p r ’ 07

"9 6 .........9 6 "
102 N ov ’05 

99*4 Oct ’06 
94% A p r ’07 

110 J ’ne’04 
96 07

100 M ar’ 07 
110*4N ov’06 
105 A p r ’07 
109 N ov ’ 06 
103 Hi F e b ’07

11

99 99

107% 107% 
100 100%

98 102*4 
98 98 

100*« 1 0 3 's 
97 97 

102'V, 102%
89*4 01

78*4 78%

88*4 89

100*2 102

97 97 
118*4 118*4

100*2 100% 
97 97

100 100 
113*2 115*8 

05 09% 
71 79 

109 111 
85 85

67*2 73

112% 114  
106Hj 107*8 
110 110*8

106%107%

112*3 112H» 
96% 96%

112
96%

114%
" 99"

05%

"99%

100

lb ’s "

i o a ’4

102%
i(>9%

iw '%
lUlSSOKLLAiSEOUS B O N D S—I'ontinutMl on  h e x l  H aae.

< ias an d  E le c t r ic  L igh t 
Atlanta G  L  Co 1st g  5 s . . .  1947 
B klyn U Gas 1st con  g  58.1945
Buffalo Gas 1st g  5 s ............1947
Consol Gas con v  deb 6s ___ 1909
D onsum  Gas See P  G & C Co
D etroit City Gas g  5 s..........192S
D e l Gas Co con  1st g  5 s . ..1 9 1 8  
K d E lI I lB k n  S e e K C o E L & P  
B d E X li  SeeH  Y G & E L H & P  
* 1  G  l iN  Y  1st con  g  5 s . .1932 
G as&  E lec B erg  C o e  g  5 s .1949 
B en E lectric  deb g  3 % s ..l9 4 2  
&r R a p G L C o  1st g  5 s. ..191 5  
H udson  Co Gas 1st g  5 s . .1949 
K an C ity (M o) Gas l s t g  5s 1922 
K in gs  C o E l L  &  P  g  5 s . ..193 7

P u rchase  m oney 6s ..........1.997
E<i El 11 Bkn ls t c o n  g 4 s  1939

J-Dj
rM-N
A-O
J -J

J-J
F-A

M-S 
J-D 
F A
F-A
M-N
A-O
A-O
A-O
J-J

......... 105 Hi
66*2 68 

135% Sale

86*4

105*2 105*2 
67 67 

134 135 Hi

100 A p r ’ 07 
10O A p r ’ 07

105 F e b ’07 
6 1*2 O ct ’01 
86*2 A p r ’07 

107*4 D e c ’00 
104 A p r ’07 

98 D e c ’06

116 A p r ’ 07 
03*2 M ar’ 06

105*2 107Hs
63 73 Hi

116 139%

100 100
100 100

105 105

80 86 *4

(<aa an d  E le c t r ic  L igh t 
L ac Gas L o t  S t L  1st g  5 s .*1919

R ef and ex t  1st g  5 s ........1934
M ilw aukee Gas L  1st 4 s . .1927 
N Y G E  L  H  &  P  g  58 ...1 9 4 8  

Purchase m oney g  4s. ..1 9 4 9  
Ed E l 111 la t  con v  g  5 s .. 1910

1st consol go ld  5s ..........1995
NY<fcQEl L * P  1st con g  5h1930 
N Y *  R ich  Gas 1st g  5 s .1921 
Pat & Pas G *  E  con  g  5 s .1949 
P eo  Gas *  C 1st con  g  6s. 1943

R efund ing gold  5 s ............1947
C h G -L & C k e ls t g u g S s  1937 
Con G Co of C h i  st g u g  5 s . ’38 
M u Fuel Gas 1st gu g  58.1947 

Syracuse L igh tin g  1st g  53 .’ 51 
T renton  G *  El 1st g  5 s . .1949 
W eatchester L ieh t ’ a s  os. 1950

Q-F
A-O
M-N
J-D
F-A
M-S
J-J
F -A
M-N
M-S
A -0
M-S
J-J
J-D
M-N
J-D
M-fc
J-D

101% Sale 
........102
102*4 io s %  

83 a3*2
100*3.....
105 .........
.......... 05*4

115 118
100*2.....
..........105
101 ..........
100 103 
..........104H>
103 s : : : : : :

101% 101*., 
102 F e b ’07 
91*a J a n ’07

102 Hj 103*4 
83 83*2

100 A p r ’07 
113*4 J ’ne ’06

95 95*8
103 N ov ’05 
104% N ov ’05 
119 F e b ’07
101 A p r ’07 
105% A p r ’ 07 
100% A.pr’07 
103 Hi D e c ’05

110 May’05 
101*2 F e b ’07

101*4 106% 
102 102% 
91*2 91% 
99% 103% 
80 84% 
09 100

0 5 "  " 9 9 "

119 119 % 
101 103% 
100 105*8 
10C Hi 108

.... 101*2 10a
N o  p rio e  F rid a y; la te s t  bidand a sk e d  th is  w e e k , v  D u e  J a n  b D u e b eb d  D u e  A p r  e D u e  M ay A D u e j ' l y  k  D u e A u g  0 D u e  O ct a D a e  D ec j  O ttto n  Sal*
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BONDS 

N . Y . ST O C K  K X C H A N G K  
W bkk  BjfuiNG M a t  3

L ou lsv  A  N ashv gen  g  68.1930
G old 5s................................. 1937
trnifled gold  4 s .................1940

R eg istered ...................... 1940
Sink Innd gold 6s............. 1910
C oll trust gold 5s............. 1931
6-20-yr col tr  deed g 48.1923 
S E A  N ash 1st g 6 s . . ..191 9  
L  Cln & L e i  gold 4 4 s .  ..1931 
N O A M  1st gold 6 s . . ..193 0
N  O A  M 2d gold 6s........1930
Penaaeola D iv  g o ld 6 s . . .1920
St L  D iv  1st gold 6 s ........1921

2d gold  3s ........................ 1980
A tl  K n ox  A  N or 1st g 5sl9 4 6  
H ender B dge 1st s f g 6 s . 1931 
K en tu ck y  Cent gold 4s. .1987 
L A N  A  M *  M 1 s tg 4 4 s  1945 
L A  N -Soutli M jo in t 48.1952 
N  F la  A  8 1st gu  g  5 s . ..1937  
N  A  C B dge gen gn g  4 4 s 1945 
Pena *  A tl 1st gu g  6 s ..1921 
S A N  A la  con  gu g 5 s.. 1936 

L A  Jet! B dge Co gu g  4 s . .1945 
L N  A  A  Oh See C 1 A  L
Mahon Coal See L 8 * M S  

anhattan Ry consel 48.1990
R eg istered ...................1990

M etropol El l*rt g  6s___ 1908
M cK ’p t A  B V  See N  Y  Cent 
M etropolitan El See Man Ky 
M ex C M t consol gold 4 s ..1911 

1st oonsol incom e g 3 s .a l9 3 9  
2d consol incom e e  3 s ..a l9 3 9
Equip A  co ll gold  5 s ........1919

M ex In tern a l 1st con  g  4s. 1977
M ex N orth  1st gold 6 s___ 1910
M ioh Gent See N Y  Cent 
M id o f  N  J  See Erie 
M il L  8 A  W  See Olilo A  N  W 
M il A  N orth  See Oh M A  St P 
M inn A  St L  1st gold  7 s ..1927

Iow a  E x  1st gold 7 s ........1909
P a oific  E x  1st gold  6 s ...1921 
South W est E x  1st g  78.1910
1st oonsol gold  5 s ............. 1934
ls ta n d  refund gold  4 s . .1949 
D es M A  F t D 1st gu  4 s . . . ’ 35 

M inn A  8 t  L  gu  S eeB  C K & N  
M S tP  A  S S M c o n g 4 in t g u ’38 
M S 8 M A  A  1st g  4 int gu  1926 
M in u U n  See 8 t  P  M A M  
M o K an A  T ex  1st g  4 s . ..1 9 9 0

2d gold  4s.......................... 9x990
1st e x t  gold  5 s . . . . . ..........1944
1st &  refund 4 s .................200-431
G en s f  4 4 s .................... 1936
St L  D iv  1st re f g  4 s___2001
D al A  W a 1st g u  g  5 s . . .1940 
K an C A  Pao 1st g  4 s . . .1990 
M o K  A  E  1st g n  g  6s. ..1942
M K  A  Ok 1st gu  5s........1942
M K  A  a1 of T  1st gu  g  58.1942 
S herS h A  So 1st gu  g  5s. 1943 
T e x A  Okla 1 s tg u g o s . . . 1943 

Mo Pacific 1st con  g 6 s  . ..1 9 2 0  
T ru st gold  5s stam ped.a l917

R e g is te re d ...................a l917
1st co ll g o ld 6 s . . . ............. 1920
40-year gold loan 4s........1945
3d 7s extd  at 4% ............... 1938
Cent B r R y  1st gu  g 48.1919 
Cen Branch U P  l s t #  48.191s 
L e r o y *  O V A  L i s t  g  5s 1926 
Pao R  o f  M o 1st ex  g  4s. 1938 

2d extended gold  5s. ..193 8  
St h  I r  M A  Sgen con g  5sl931  

G en con  stamp gtd g  5s 1931 
U nified  A  ref gold 4 s . .1929 
R lv  A  G D iv  1st g  4 s ..  1933 

V erd i V  I  A  W  1st g  5s. 1926 
M o b J A K  C i s t  cons g 6 s .l9 5 3  
Mob &  Ohio n ew  gold  6 s ..1927 

1st extension  gold  6 s ../ i l9 2 7
G eneral gold  4 s ................. 1938
M on tg om D iv  1st g  5 s . .1947 
St L  A  Cairo coll g  4s ..«198 0

i Guaranteed g  4 s ............1931
M A O  co ll 4s See Southern 

M ohawk & M ai SeeN Y C  A H  
M onongaliela R iv  See B A  O 
M ont Cent See St P  M A  M 
M organ ’ s La & T  See 8  P  Co 
M orris A  Essex See D el L A W
Nash Chat A  St L  1st 78.1913

1st consol gold 5s ..........1928
Jasper Branch 1st g 6 s ..1923 
M eal H  W  A  A 1 1st 6 s . .1917 
T A P  Branch 1st 6 s . . ..1917  

N ash F lor A  She! See L A N  
N at o f M ex prior lien  4*38.192 6

1st oonsol 4s ............... . .. .1 9 5 1
N ew  H  A  D See N Y  N H  A  H 
N  J Ju n e  R R  See N Y  Cent 
N ew  A  Gin B dge Se* L on  A  N 
N  O A  N K p rior lien g 6s p l9 1 5  
N  Y B kln  A  Man Boll See L  I 
N Y  Cent A  H  R iv  g  3 4 a . 1997

R eg istered ...................... 19517
D eben g 4s........................ 1934
Lake Shore coll g  3 4 a . . .1908

R eg istered .......................1998
M ich C ent co ll g  3*38___ 1998

R eg istered ...................... 199H
Beech Greek 1st g u g  4s. 1986

R eg istered ............... . . . .1 9 3 6
2d gu  gold 5 s .................1936

Beeoh Or E * t  1st y 3 4 s  61051

J-D
M-N
J -J
J -J
A-O
M-N
A -0
J-D
M-N
J-J
J-J
M-S
M-S
M-S
J-D
M-S
J -J
M-S
J -J
F-A
J -J
F-A
F-A
M-S

A -0
A -0
J -J

J -J
J ’ ly

A -0
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S
J-J

J -J
J -J

J-D
F-A
M-N:-s
j -j
A -0
M-N
F-A
A -0
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J-J)
J -J
F-A
J -J
A -0
A -0
J -J
M-N
M-S
J-J
J-D
Q-J
M-S
F-A

f.J

J -J
A -0
J-J
J-J
J -J

J-J
A-O

A-O

J-J
J -J
M-NFA
F-A
F -A
F-A
J -J
J -J
J -J\-0

Price  
F riday  
M ay 3

B id  Ask
1 1 6 4 1 1 7

* 1 0 9 4 .........
101 Sale

1 0 5 * 4 ..........
96 Sale

112*4.........
1 0 2 4 .........
..........126%

115 *2
72

96 Hi.

8'7 4  8 8 4
109 . . .

Lew H igh  
11 5 ^  M ar'07 
108 M ar’07 100 101% 
1 0 1 4  J ’l y '06
107 D e e ’05 

M ar’07
96 

A p r ’ 07 
M ar’05

_____  1257*
122 4  M ar'06 
1 0 7 4  A n g ’06 
120 J a n ’07 

7 2 4  F e b ’07 
116 J ’l y ’06 
1 0 8 4  Jan ’06 
9 7 4  97 4

108 J ’ly  ’06 
8 7 4  A p r ’ 07

1 1 3 4 M a r ’07

109%110

100 101

1 0 3 4  Sale

81 82
22 24 
14 18

125

..........107 4
87 90 

.........  96

96 99

9 8 4  Sale 
8 4 4  Sale 

1 0 2 4 1 0 5
.......... 82 4

85 88
8 3 % .........

103 ...

-1 0 7 % ........
105 ........
1 0 4 4  Saio
104 ........
104 ........
1 1 4 4 1 1 7  
102 4  Sale

1 0 2 "  Sale
8 7 4 .........
95 4  97 4  
92 9 4 4  

*92 4 .........

i b ' f  ‘  102"

i i o ”  SaiV"

8 1 4  f-5 
90 Sale

123 4
9 7 4

89 ........
1 0 8 4 1 1 0

116%  117 
1 1 1 4 . . . .  
1 1 6 % .. . .

82 84 4

94 % Sale
*92 .........
96 Sale 
85 Sale

" 8 4 4  I.'III! 
. . . .  83 4 
100% 102

Weekfs 
R ange or 
L ast Sale

109
96

112
109
125%

112 Jan ’ 07 
1 0 9 4  A p r ’07 

97 M ay’06

99%  99*4 
104 A p r ’05 
103 4  1 0 3 4

81 81 % 
23 A p r ’07 
17% A p r ’07

90%  J ’ l y ’OJ 
105 May’OO

130 M ar’07 
105 A p r ’07 
118 J a n ’07 
1 1 3 4  M ar’05 
107 *2 A p r ’ 07

93%  F e h ’ 07
97 A p r ’06

9<J A p r ’07 
103 N ov ’01

9 8 4  98%
84 84 4  

105 A p r ’O'
81 M ar’07
8 6 4  (-64
85 A p r ’07 

1 0 4 4  J a n ’07
96 4  A p r ’07 

1 0 8 4  A p r ’07 
107 F eh ’ 07 

104 4  
M ar’ 07 
Apr ’ 07 

120 
102 ■>

104 
104
104 
119
101% _____
1 0 7 4  F o b ’Oe 
102 102 
8 9 4  A p r ’07
97 4  97 4 
93 Min ’07 
92 92 4

110 M ar’05 
101 A p r ’07 
116 4  M ar’07 
110 110 
109 4  M ar’07 
84%  8 5 4  
90 9 2 4

107 4  A p r ’Otj
98 D e c ’06 

122% A p r ’07 
122 D e o ’05

89 89
108 4  M ar’ 07 

92 4  A u g ’06
101 N ov ’04

1 1 6 4  A p r ’07 
113% M ar’ 07 
1 1 9 4  F e b ’00 
117 4  M ar’05 
113 J ’ l y ’04

1024 J a n ’07 
82 A p r ‘07

91 94%  
9 3 4  A p r ’07 
9 4 4  97 
84% 85
83 4  A p r '07
84 4  84 4 ' 
Ht% Jan ’o7

102 F e b ’07 
102 M ar’04

166 

‘ ‘fi

Low  H igh
116 1 1 5 4
108 117%

97 101%

Range 
Since 

J an uary 1

109 109 
95 98 

112 112

121 125%

120 120 
7 2 4  7 2 4

95 4  97%

80 92 
1 13 4  113 4

112 112 
1 0 9 4 1 0 9 4

9 7 4  100% 

1 0 0 4  103 4

81 86 20% 273<, 
1 4 4  21

130 130 
105 105 
118 1 1 8 4

i0 5 4  il*0 4  
92 94

97 99

95 98% 
80% 88 

102 105 
81 86 
83 8 * 4  
82 87 

104 4 1 0 4  4  
*6 4  95 4 

1 0 8 4 1 1 1 4  
1064  1074 
102 1 0 6 4  
104 104 
1U4 107 
118 120 
100 4 1 0 5

i o f  i0 5 “  
86 90 
97 4  98 
93 96% 
92 9 2 4

101 101s4 
116 117 4  
109 4  114 
lu o  4  1 0 9 4  
80 8 8 4  
85 92 4

1 2 1 4 1 2 4

89 94 
1084  1 08 4

116 117% 
1 1 3 4 1 1 6

1024 1 02 4  
82 8 7 4

90 94%
9 2 4  92 4
94 f  9
83 88 4
81% 87
S3 fc7%
84% 84:,4 

102 102 4

B O ftD S  
N. Y. ST O C K  E X C H A N G E  

W e ek  E nding  M a y  3
N  Y  Cent A  H  R— (C ontinued) 

Cart A  A d  1st gu  g  4 s . ..198 1  
G ouv A  O s w e l8 tg u g 5 s  1942 
Moll A  Mai 1st gu  g  4 s . .1991 
N J Ju n o  R ecu 1st 4 s . ..198 6  
N  Y A  H arlem  g  3 4 s . . .2 0 0 0

R eg istered ...................... 2000
N  Y  A  N orth  1st g  5 s . ..192 7  
X  V A  Pu 1st con  g u g 4 s  1993 
X o r  A  M ont 1st gu g  5 s .1916 
f in e  O roex reg  )mar 6s. 1932 
R  W A O c o n ls t e x t 5 s .A 1 9 2 2  
O sw e A  R  2d gu  g  5 s ...«1 9 1 5  
R  W A  O T  R  1st gu  g  68.1918 
Rutland 1st con  g  4 4 e . .l9 4 1  

OffALCham  l s t g u 4 s  g l9 4 8  
Kut-Oauad 1st gu  g  4 s .1949 

St Law  A  A d ir 1st g  o s .1996
2d s;old 6s........................ 1996

U tica A  B lk R lv g u  g 4 s .l9 2 2
Lane Shore gold  3 4 s ___ 1997

R eg istered ...................1997
D ebenture g  4 s ............. 1928
Ka A  A  G R  1st gu c  5s. 1938 
M ahon C’l R R  1st 5 s . .1934 

Pitte <te L  Erie 2d g  5 s .a l9 2 8  
P itts M cK  A  Y 1st gu 6 s .1932

2d guar 6s........................ 1934
M cK ees  A  B V l s t g  6s 1918 

M ich  Cent 1st c o n s o le s .1909
5 s .........................................1931

R eg istered ................. .1931
4 s .........................................1940

R eg istered ...................1940
J L A  S 1st g  3 4 s ............1951
1st g  3 4 s ............................1962
Bat O A  Stur 1st g u g  3 s .1989 
N Y Chic A  St L 1st g 4 s  1937

R egistered...................... 1937
W est Shore 1st 4s g u . . . 2361

R eg istered ...................... 2361
X  Y  A  G reen w  Lake See Erie 
N Y A  H ar See N  Y C A  Hud 
N  Y L a ck  A W  See D L  A  W  
N Y L  E  A  VV See E rie  
X  Y  A  L on g  B r See C ent o f N  J 
N ew  Y ork  N ew  H a y  A  H art— 

H onsatonio R  con  g  5 s . .1937 
X  H  A  D erb y  con  c y  5S.1918 

X  Y  A  N orth  See N  Y  C A  H  
N  Y  O A  W  re f 1st g  4s..fifl992

R egis $5,000 on ly ..........01992
X  Y A  P ut See X  Y C A  H  
X  Y  A  R  B See L on g  Island 
X  Y  S A  W  See E rie 
X  Y T e x  A  M See So Pac Co
X o r  A  South 1st g  5 s ..........1941
N orf A  W est gen g  6s........1931

Im provem ’t A  ex t g  6 s ..1934
N ew  R iver  1st g  6s........1932
N  A  W  R y  1st con  g  4s. 1996

R egistered ...................... 1996
D iv ’ l l s t l  A  gen g 4 s . . . 1944 
Pocah C A  C jo in t  4 s .. 1941

C C A  T  1st g u  g  5 s ..........1922
Scio V A X  E 1st gu g  4s 1989 

X orth  I llin ois  See Chi A  X  W 
N orth  Ohio See L  E rie A  W  
X or  Pac—P rior lien  g  4 s . .1997

R eg istered ...................... 1997
G eneral lien gold  3s___ a2047

R e g is te re d ...................a2047
St Paul-D ul D iv  p  4 s___ 1996
D ul Sliort L 1st gu  5 s . . l 9 i e  
C B A  Q co ll tr  4s See G t X o r
8 t  P  A  N P gen g  6s___ 1923

R eg istered  certific ’ s . . l9 2 3  
St Paul A  D ul 1st 5 s . . ..1931

2d 5 s ................................. 1917
1st consol gold  4 s ..........1968

W ash  Cent 1st g 4 s ..........1948
X o r  Pao T er  Co 1st g  6 s . .1933 
N or R y  Cal See So P ac 
X o r  W is See C St P  M  A  O 
X o r  A  M ont See X  Y  Cent
O I n d A W  See O C C A  St L  

liio R iv  R R  See Balt A  O 
Ore A  Cal See So Pac Co 
Ore R R  A  X a v  See U n Pao 
Ore Short L ine See U n Pac 
O sw ego A  R om e See X  Y  0  
O C F  A  St P  See O A  N  W
Fac Coast Co 1st g  5s___ 1946

ac o f M issouri See M o Pao 
Panama 1st s fund g 4 4 s . . 1917 A- 
Penn R R  1st real est g 4 s . 1923 W!-

Consol gold  5s ...................1919 M
Consol gold 4 s ...................1943 M-
C on vertib le  g  3 4 s ........... 1912 M
C on vertible  g  3 4 8 ........... 1915 J
A lle «  Vai nen gu  a 4 s . ..1 9 4 2  M- 
D R R R A B g e l s t g u 4 s g . ’36 F 
P lu U B at A  W 1st g  4 s . . I f  13 M 
Sod B ay A  « o  1st g  5 s . . .1924 J 
Sun A  Lew is 1st k 4 s . . .1936 J 
U X  J R R  A  Can gen 4 s .1944 Wr 

Penn Co—G uar 1st g 4 4 s . 1921 J
R eg istered ..........’. ...........1921 J

Guar 3 4 s  co ll trust r e g .1937 M 
Guar 3 4 s  co ll tr 8®r B ...1 9 4 1  F 
T r  Co ce r tif ’s gu  g  3 4 s . 1916 M-
G u 3 4 s t r e t f s O ...............1942 J
G , 3 4 s  tr c t fs D ...............U»44 J
G uar 15-25 y  ar g  4 s ___1931 A
Cl A  M ar 1st gu g  4 4 s . .  1935 M- 
CI A  P gen gu  g 4 4 s  ser A . ’42 J

Series B ............................1942 A-
Series C 3 4 s ...................1948 M
Series D 3 4 » ...................1950 F

P rice  
F riday  
M ay a

B id  A sk  
. . . .  103%

Low  H igh

97% .

1 1 0 4  . 
97 .

1 1 0 4  .

94

94 ......... .
93  .
94 S&le 

115 ..........

103 . 
120 , 
1 1 8 4  . 
110 . 
101% . 
112 .

99

92 4  Salb

ib o %  i o T '

104 . 
102% .

113 .
'115 4  .

. . . . . .  9 8 4
9 4 4 ..........

126
123

97% Sale

95
"88% Sale

95 4  99

101% Sale
99 ..........
71%  Sait 
7 0 Sale

.......... 95^
99 .........

1 0 9 4 ........
........ 110

90
111

106% .

103 ........
1 0 0 4 1 0 3

99
95%  Sale 
93%  Sale
99 .........
9 7 4 .........

102 .........

105% Sale

93 96

■92"
106% . 
105% .

W eek’s 
R ange or 
L a st Sale

97 4  M ar’07 
105 O ct *02 
.1014 J ’ly  ’06

1 1 0 4  A p r ’07 
101% D e c ’06

137 N ot’ 9T 
1 1 0 4  A p r ’07 
113% Jan ’02

1 0 6 4  O ct ’ 05 
95 F e b ’07 
95 F e b ’07 

122 J a n ’06

1037, A u g ’06 
94 4  9 4 4  
92%  M ar’07 
9 3 4  95 4

125 4  M ar’06 
107 4  N ov ’06 
139 J a n ’ 03

104 D e o ’06 
1 1 8 4  J ’l y ’06 
119 J ’ne ’06 
100% Jan ’07 
1 0 6 4  N ov ’OO 

9 4 4  D e c ’ 06 
92 4  9 2 4

101 1 0 1 4  
1 0 2 4  M ar’07 
1 0 4 4  1 0 4 4  
102% 1023<

124 F e b ’Of

97 97 4 
1 0 1 4  J ’n e ’Ot

104 Sep ’06 
126 129 
13034 F e b ’06 
1 2 7 4  O ct ’ 06 

97 4  98 
100 F e b ’06 
95 M ar’07 
8S% 8S34 

1 0 9 4  F e b ’05 
9 8 4  A p r ’07

101% 102 4 
99 A p r ’ 07 
7 1 4  72 
70 70 
95% Tan’07

120 M ar’07 
132 J ’l y ’99 
113 M ar’06 
108% F eb ’07 
98 4  O ct ’06 
93 M ay’06 

113% 113%

107 M ar’ 07

103 J ’l y ’ 06 
103 A p r ’07 
111 4  Sep ’04 
106 A u e ’O* 
94 4  9 6 4  
92% 9 3 “.. 

104 4  O ct ’05

ib*7 4  Oct"’Ot 
102 J a n ’03

1 1 0 4  Sep M<1 
105 4  1 0 o34 
105% F e b ’07 

9 0 4  J ’ ne’06 
90 O ct ’ 06 
95%  A p r '07
89 O ct ’06
90 4  M ar’ 06 
97 4  J a n ’07

110 J a n ’ 05 
1 08 4  A u g ’03

9 8 4  D eo ’05 
96 J a n ’04

81

10

18

R ange  
Since 

Jan u ary  1

Low H ig h  I

9 7 4  9 7 4

1 1 0 4 1 U

1 1 0 4 1 1 4

9 5 ”  ’ 98 '*  
96 96

91%  9 4 *  
92%  94 
92 99«a

100% 100%

92 4  9 4 4

100 4  108 4  
1024 103% 
101% 105 
1 0 0 4 1 0 3 4

95 1 0 1 4

126 130

41 9 7 4 99%

95 96 441 85 9 1 4

"9 8 ” *99 4

120 100 102%
98 4 102

48 69 '4 74 4
5 70 71

. . . 95% 95%

. . . 120 120

: : : 108% 108%

113% 113%

107 109

9034 100 4  
8 8 4  95

105 107 
105% 105%

95 96

9 7 4  9 7 4

. l l l S O K L l  I N t iO U S  i i O M i S — C o n t in u e d  o n  N e x t  I 'a s e

C o a l and iro n
Ool F  A  I  Co gen s f g  6 s ..1943

C on vertib le  deb g o s___ 1911
Col F u e l Co gen gold 6 s .1919 
G r R iv  Coal A  0  1st g 6»1919 

Clearl Bit Coal 1st s f 4 s . . .  1940 
Ool In d n  Is tA  co ll 6* g n .,1 9 3 4  
C on tin ’tal C 1st s f gn 5s g . 1952 
Jeft A  Clear C A  I I s t g 6 s .l9 2 6  
K an A  II C A  O 1st a f e  5s. 1951 
P leas Val Coal 1st g s f 5s. 1928
Sun day Creen Co g 6 s___ 1944
T en n  Coal sen  5s...............1951

Ten n  D iv  1st «  6 s ........a l9 1 7
Birin D jv  1st consol 6 s ..1917 
Call C M Co 1st gu  g 68.1922 
D o  Bar C A  I Co gu  g  6S.1910 

V  a Iron Coal A C o ls t  g 6 s .l9 4 9  
V icto r  F u el 1st s f  5 s ......... 1953

F-AFA
M-N
A -0
J-J
F AFA
J -D
J -J
J -J
J . j
J -J
A-O
J-J
J-D
F-A
M-S
J -J

81

6* 64

9 3 4  
103 4 
1 0 6 4

i 0 0 4
8 2 4
93%

9 5 4
104%

9 4 4

28

95 M ar’0 7 . . . .
87 A p r ’ 071-----

107 4  O ct ’04'
102 % A p r ’06 
95 A p r ’02 
63 64 

107% D ee ’04 
107 Ma>’97 
1 0 5 4  D e c ’ 06
105 O ct ’GO 

78 F e b ’07 
94 94

106 4  Jan ’07 
10.') A p r ’07 
lo 2  D e c '03 
100 F e b ’07

92 93
93 4  F e b ’07

100%
87

69 7 6 4

78
93

106 4  
104 4

___ I 100
loy^i 9o 
....|| 93 4

7 8 4

l6!i 4  
106 4
i OO
PS 
93 4

T e le s r n p li  a n d  i c R ‘ i>Uoiie
Am  T elep  A  T e l coll tr  4s 1929 
Comm Cuble Co 1st k 4 s . .2397
M et T  A  T  1st s f g  5 s ........1918
M ich . State Telep. 1st os . 1924 
X  V A  N J T el gen  x 6 s . .1920 
W est Union col tr cu r 5s. 1938 

Fd and real est g  4 4 s . ..1 9 5 0  
M ut U n T e l  s fu n d  6 s . ..191 1  
X orth w  Tel g u f  4 4 s  g . .l9 3 4  

-U au u ln ctu rin g  A' In du stria l
Am Cot Oil ext 4 4 s ............1915
Ain H ideA j l « t  s 1 g  6 s ..  1919 
A m er I c e  Secur del) g 6 s . .  1926 
Aiu Spirits M lg  1st, g 6 s . .  1915 
Am Tliread l i t  col tr 4 s . ..191 9
Am  T ob acco  40-yr g 6s___ 1944

4s............................................ 1951

J -J
Q-J
M-N
F-A
M-N
J -J
M-N
M-N
J-J

Q-F
M-S
A -0
M S
J-J
A-OFA

8 6 4  Sale

] 92% Sait
9 6 % .........

101 105

.......... 91
87 4 .........
83 .........
99 .........

.......... 91%
10ti4Sale 

73 4  *ale

8 6 4  86 4  
9 6 4  J’ ne’06

104 F e b ’07 
97 F e b ’07

105 4  J ’l y ’03 
1 0 1 4  1024

99 99 
104 A p r ’ 07 
103 J ’i y ’04

91 A p r ’ 07 
87 4  A p r ’ 07 
83 83 
99 100
92 92 

106 1063<
7 3 4  74

8 6 4  10

104 104
98 98

i '0 0 4  103*" 
95 100% 

104 104

93
9 1 4
89

104% 1 103« 
71 4  79 *1
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B O N D S 
N . Y. ST O C K  E X C H A N G E  

W e e k  b n d in h  M a y  8

Pen n  C o—( C ontinued)
E r i e *  P itts g u g  3 *38 B .1940

Series C . . . . . ...................1940
G r K A  I ex  1st gu g 4 *381941 
P itts  F t W  & C U t  7 s . . .1912

2 d 7 s ............... ....................1^12
3d 7s................................A1912

P itt*  V& Ash 1st con  58.1927 
P C C &  St L g u 4 *3S A .. .1 9 4 0

Series B gu ar.................1942
Series C gu ar................1942
Series D 4s guar............1945
Series £ 3 ^  guar g -----1949
Series F  4s g u a r ..........1953

C St L  A  P  1st con g  5 s .1932 
Pen sacola  A  A tl See L  A  N ash 
P eo  A  East See O C C A  St L
T e o  <*> Pek Un 1st g  6s ___ 1921

2u gcold4*38...................... <>1921
P ere i la r q —Oh A  W M 5 s  19‘21

F lin t A  P M  g 6s . . . ........1920
l s i  con so l gold  5 s . .___ 1939
P t H uron D iv  1st g 58.1939 

S a g T u s  A  H  1st gu g 48.1931 
P h il B A  W  See P en n  H R  
P lilia  A  R eadin g eons 7 s .1911 
P itts  Gin A  St Li See Pen n  Co 
P itt*  C leve <8> T o l See B  A  O 
P itts  Ft W A  Uh See Penn Co 
P itts  M cK ees & Y  See N  Y  Cen 
P itts  Sh A  L E 1st g  5 s . . .1940

l » t  oonsol gold  5 s ............. 1943
P itts  A  W est See B A  O 
1 > eading Co gen g  4s— --1997
JLV R eg istered ......................1997

Jersey  Cent coll g  4 s . . .1951 
Rensselaer & Sar See D A  H 
R ich  & Dan See South R y 
R ich  A  M eek See Southern 
R io G r W est See D en A  Rio Gr 
Rooli A  P itts See B R & P 
Rom e W at A  Og See N Y Cent 
R utland See JN V Cent 
c a t  i'u s A  H See P ere Mara 
D t  J o  A  G r Isi 1st g  4 s . ..194 7  
St L & Cairo See M ob & Ohio 
8 t L  A  Iron M ount See M P 
8 t L  K  C A  N See W abash 
St L  M Br See T  R R  A  of St L  
St L ou is A  S an F r a n c is c o -

G eneral gold 6s ................. 1931
G eneral gold  6s .___ ____ 1931
St L  A  S F  R R  cons g  4 s . . ’96 

Southw  D iv  1st g  5 s .. 1947
R e fu n d in g  g  4 s .............1951
5-year gold  notes 4*3.-1908 

S t L  M & So E ast gu  4 *2gl909 
K  C F t S A  M c o u g  6S..192K 
K O F t S & M E y  ref g  4s 1936 
K C & M K & B l S t g u  5s. 1929 
Oz’ rk A  Cli U 1st gu  5s g.1913 

St L/Ouia So See Illinoia  Cent 
g t L S  W  1st g  48 bd ctfs .1989  

2d g  4s m e bond c t fs . . .p l9 8 9
C onsol gold  4s ...................1932
G ray’s P t T e r  ls t g n g 5 s  1947 

St Paul A  Dul See N or Pacific 
St Paul M A  M an 2d 6 s . . .1909

1st cousol gold 6s ..............1933
R eg istered ...................... 1933
R educed  to gold 4 *38. .  1933

R eg istered ..................1933
Dakota ex t gold  6s _____ 1910
M ont ex t 1st gold  4s___ 1937

R eg istered .......................1937
E M inn 1st d iv  1st g  5 s .. 1908 

N or D iv  l s tg o ld 4 s . . . -1 9 4 8  
M um  U nion 1st g  6 s . . . .1 9 2 2
M ont C 1st g u  g  6s -------- 1937

R eg is te red ......................1937
1st guar gold  5s............1937

W ill A  S F  1st gold 5a .,193b 
S t P A N o r P a o  See N or Pac 
8 t P & S’ x City See O St P M  AO 
8  A  A  A  Pass 1st gu  g  4 s . . .  1943 
S Fe ±*re« <k Ph 1st g 5 s . . .  194^ 
8  F A  N P 1st sink I g  5 s .1919 
Sav F A  W est See A t l  Coast L 
Scioto Val A  N  K See N or A  W' 
Seaboard A ir  L ine g  4s . ..1 9 5 0

Coll tr refund g  5 s ..........1911
A tl-B irm  3 0 -y r lst  g  4 s .e l93 3  
Car Cent 1st con g 4 s . ..1949 
F la Cen A  Pen  1st g  53.1918 

1st land gr ext g  os  . ..1 9 3 0
C onsol gold  o s ........... . .1 9 4 3

Ga A  A la  R y  1st con  5s o l9 4 5  
Ga Car A  N o  1st gu  g  5s 1929 
Seab A  R oa 1st 5 s . . . . . . .1 9 2 6

Slier Shr A  So See M  K A  T  
Sil Sp Oca A  G See A t l  Coast L  
So Car A  Ga See Southern 
South era  P acific  Co—

G old 48 (C ent P ac co ll) . &1949
R e g is te re d _____ ____ *1949

Cent Pao 1st re f gu  g  4s 1949
R eg istered .......................1949
M ort guar g o ld 3 'u s ..fc l9 2 9  
T h rou gh  St L  1st gu  4s ’54 

Gal H ar A S A  1st g  6s . .1910 
M ex  A  P ac 1st g 5 s . . ..1931  

G ila V  G A  N  1st gu g  os . 1924 
H ou s E A  W  T  1st g  5s. 1933

1st guar 5s red ............1933
H  A  T  C 1st g 5 s in t g u . ,1 9 3 7  

Oonsol g  68 int g u a r .. .1912 
G en gold 48 int g u a r ..1921 
W a co  A  N W  d iv  1st g 6s ’3U

J -J
J -J
J -J
J -J
J -J
A -0
M-N
A-O
A -0
M-N
M-N
F-A
J-D
A-O

u
J-D
A O
M-N
A -0
F-A

J-D

A-O
J -J

P rice  
F rid a y  
H a y  3

J -J
J -J
J -J
A-O
J -J
J-D
J-D|
M-N
A-O
A -O
A-O

M-N
J -J
J-D
J-D

A-O
J -J
J -J
J -J
J -J
M-N
J-D
J-D
A-O
A -0
J -J
J -J
J -J
J -J
J-D

J -J
■U-S
J -J

A-O
M-N
M-S
J-J
J -J
J-J
J-J
J -J
J -J
J -J

J -D
J-D
F-A
F-A
J-D
A -0
F-A
M-N
M-N
M-N
M-N
J -J
A O
A -0
M-N

A  A  N W  1st ku ft 5 s___ 19411J - J

Bid
92

106*3 ........
107*8 108*4

114*3 .

104*2 .

1 1 0 1# 113 
88*3.......

97*8 Sale 
9 5 * 9 .. . . .  
93 ........

90 Sale

109 V  
86*3 .

81*3

80*3 Sale

.........  97

.........  92*3
80 82 
76*8 Sale

102^8105 >2 
1297s ..........

iofia ib*9*
i'oT>4 " " I

99 ........

117 *s. 
129 .

114
112

86 8ai6 
......... lOo

74>a.........
97 98

. 108

H'eeK’ t  
Range nr
Lax* .sale

1.U10 Hian 
.'2 A p r ’ 07 
9 b  A pi ’ 04 

108 Sep ’06 
12 7 «g O ct ’01! 
119 J ’ne ’06 
119 A p r ’ 04 
116 M ay’05 
108*2 O ct ’ 06 
109*a F eb ’ 07 
112*2 J ’ne ’05 
100*4 M ar’ 07 
91 F e b ’ 07

116 M ar’07

123 *8 Jan ’05 
100»* D e c ’05 
109 A p r ’02 
115 J a n ’ 07 
100*4 A p r ’07 
106 *2 Sep ’ 06

115 *2 M ar’06

120 M ar’ 06 
98 J ’ ly  ’ 97

9 6 7g 97*8 
100 ‘s J ’n e ’06 
94 94

90 91

123 >2 A pr ’07 
108*2 A p r ’07 
91 F e b ’07 

102*4 A u g ’05 
81*8 81*2 
98 N o v ’06

119 J a n ’07 
80 80*2

97 *2 F e b ’07

92*2 92 *2 
80 A p r ’07 
76*4 76*2 

101*8 A p r ’07

103 103 
131 A p r ’07 
134 D e c ’ 06 
1073(1 107*e 
116*8 A p r ’Ol 
107*4 M ar’07 
100 A p r ’ o7 
101) *4 O ct ’OH 
! 0 0 *2 D e c ’ 06

124 M ay’05 
130 A p r ’07 
136*4 May’06 
112 A p r ’o7 
115*2 D e c ’06

85*4 88 
106 *2 F e b ’07 
110 o c t  ’05

74*4 75 
97 99** 
88 Jan ’07 
96*2 M ar’06 

107 *4 A u g ’06

.........  8 9 T,

.........  88
98 Sale

84 ..........
.......... 94
103 104
107*4.........
..........110
102 *3.........
101*2 107^
111*4.........
108*3.........

VI 93

109*3 M ar’ ()6 
106 M ar’07 
110 J a n ’05 
loti M ar’07

1 88 s* 90*2 
90 D e c ’Ob 
96 96*t, 
99 J a n ’O/ 
84 A p r ’07 
98*8 F e b ’ OZ

103 *3 103 *2 
109 N o v ’06 
106*4 J ’l y ’ 06 
107*4 F e b ’05
104 A u g ’OO 
111*2 111*3 
1113® J a n ’ 07,
92 92 

L16 D e c ’06 
109*2 F e b ’ 06

100

06

17

11

50

10

R ange 
Since 

January 1

Low H igh  
92 92

109*4 109*2

98 100 84 
91 91

116 116*2

115 115 
100*4 100\

94*4 98*4

92*4 *96**2

90 92*2

12S*al23*3 
107 110S, 

91 93

77*4 *82**2

119 119 
78*4 82*4

97*3 9 7 ĥi

92 95 
79*3 83 
73 79 

101H 10l*8

103 1 0 5 ^  
131 131

iof̂ a iba*
i*06*78 1*07*4 
97*3 100*2

130 131*2 

ii*2*' ii*3

81 87 
106*2 108*4

73*2 82*4 
97 100*a 
88 89

106 107=8 

i*0*6** i*06

85 90

95 100*8 
99 99 
82*3 86 
S8 *s 98*8 

103 105*2

109*4 111*2 
111 112 
92 9 4 7-

B O N D S
N . Y . STO C K  E X C H A N G E  

W rbk  E nding MAT 3
Southern P ac Co— (C ontinued )  

M organ ’ s La A  T  1st 7 s .1918 A-O
1st gold  6s ...................... 1920 J -J

N o o f Cal guar g  5s ..........1938 A-O
Ore A  Cal 1st guar g  58.1927 J .  j  
S o P o f  A r g u ls t g 6 s . . . c l9 0 9  J -J

1st guar g  6s ............... c l9 1 0  J -J
So P acific  o f Cal— 

ls tg O s s e r ie s  E A  F . ..1 9 1 2  A -0
1st gold  6s ...................... 1912 A-O
1st con  guar g 5s..........1937 M-N

S P a c o fN M e x  1st g  6 s ..1911 J-J 
So P ac Coast 1st gu 4s g . 1937 J"-J 
T ex A N O S a b D iv ls t  g6 s .l9 1 2  M-S

Con gold 5s .................... 1943 J -J
; o  P ac R R  1st r e f 4 s ..........1955 J -J
Southern—1st con  g  5 s___ 1994 J -J

R eg istered ...................... 1994 J -J
M ob A  Ohio coll tr g  4 s ..  1938 M-S 
M em  D iv  1st g  4 *2-5 8 .-1 9 9 6  J -J
St L ou is  d iv 1st g  48___ 1951 J -J
A la  Cen R 1st g  6s ..........1918 J -J
A t l  A  D anv 1st g  4s ........1948 J - J

2 d 4 s ................................. 1948 J -J
A t l  A  Yad 1st g g u a r  4 s .1949 A -0
Col A  G r e e n v ls t 6s ........1916 J -J
E T  V a A G a  D iv  g 5 s . . 1930 J -J

Con 1st gold 5s............. 1956 M-N
-» E T en  reor lien g  5s........1938 M-S

Ga M idland 1st 3s........... 1946 A -0
Ga P ac R y  1st g  6s ..........1922 J - J
K n ox  A  Ohio 1st g  6s. ..1 9 2 5  J - J 
a lo b A  Btr prior lien g 5 s  1945 J -J

M ortgage gold 4 s ......... 1945 J - J
R ich  A  D an con  g  6 s . ...1 9 1 5  J -J

D eb  5s stam ped............. 1927 A -0
R ich  A  M eek 1st g  4 s . . .  1948 M-N 
So Car A  G a 1st g  o s . . ..1 9 1 9  M-N 
V irg in ia  M id ser C 6s . ..1 9 1 6  l\

Series D 4 -5s................. 1921 K
Series E  5s...................... 1926 M- S
General 5s.......................1936 M-N

Guar stam p ed .......... 1936 M-N
W  O A  W  1st cy  gu  4 s . .1924 F-A 
W est N C  1st con  g  6 s . .1914 J -J  

S A N  A la  See L A N  
Spok Falls A  N or 1st g  6s. 1939, J - J 
'I 'e r  A  of St L i s t  g4H i8..1939 A-O
JL 1st con gold  6s___ 1894-1944 F-A

G en refund s r g 48..........1953 J -J
St L  M  B ge T er gu g  5s. 1930 A-O 

T ex  A  N  O See So P a c  Co
T ex  A  P ac 1st gold  5 s ........2000 J -D

2d gold in c  o s ...................?2000 Mar
La D iv  B L  1st g  5s ........1931 J ■ J
W M in  W A N  W l s t g u 5 s  ’30 F-A

T ol A  O C 1st g  5 s ...............1935 J -J
W estern  D iv  1st g  6a ...1 9 3 5  A -0
G eneral gold 5s ................. 1935 J -D
K an A  M 1st gu e  4 s___ 1990 A -0

T o l P A  W i s t  gold. 4 s . .  ..1 9 1 7  J -J  
T o lS t L  A  W p r l ie n g  3 *38.1925 J -J

50-year gold  4 s .................1950 A -0
Tor H am  A  B u ff 1st g  4 s ./i l9 4 0  J -D
Ulster A  D el 1st con  g 5s 1928 J -D

1st refund g 4 s ........... 1952 A-O
Un P ac R R  A  1 gr g  4s . ..1 9 4 7  J - J

R egistered .......................1947 J -J
Ore R y  A  N av con  g  4 s .1946 J-D  
Ore Short Line 1 s tg 6s . .  1922 F-A

1st cou sol g  5s............... 1946 J - J
Guar refu nd 4 s _______ 1929 J-D

R eg istered ...................1929 J-D
Utah A  N or 1st 7s ..........1908 J - J

G old 5s ..............................1926 J -J
Uni N J R R  A  C Co See Pa R R  
Utah Central See R io  Gr W es 
Utah A  N orth  See U n P acific 
U tica A  B lack R  See N  Y  Cent
Vandalia consol g  4s . . . .1 9 5 5  F-A 

era Cruz A P l s t g u 4 *2S l934 J -J  
V er Val ln d  A  W  See M o P 
V irg in ia  M id See South R y  
Va<fc Southw ’t 1st gu  58.2003 J -J
Wabash 1st gold 6s ........1939 M-.N

2d gold  5 s ...................1939 F-A
D ebenture series A ........1939 J -J

Certificates o f deposit...............
Series B ............................ 1939 J - J

Certificates o f deposit...............
1st lien  equip s fd g  68..1921 M-S 
1st lien  50 y r  g  term  48.1954 J -J
In terim  ctfs  50-yr 4 s .........................
D et A  Cli E x t 1st g  5 s ..1941 J - J 
D es M oin D iv 1st g  4 s . .1939 J-J
Om D iv  1st g  3*28............1941 A-O
T ol A  Ch D iv  1st g  4 s . . .  1941 M-S 
St Chas B ridge 1st g  6s. 1908 A-O 

W ab P itts Term  1st g  4s. 1954 J -D
2d gold  4 s ............................1954 J-D

W axren See D el Lac A  W est 
W ash Cent See N or Pac 
W ash O A  W  See Southern 
W est M aryland l 8 t g 4 s . . . 1952 A-O

G en A  con v  g  4 s ............. 1952 A-O
W  Va Cent A  P  1st g  6s 1911 J - J 

W est N V A  Pa 1st g  5 s ..1937 J-J
G en gold  3-48.....................1943 A-O
in com e  5 s . . ................... d l9 4 3  Nov

W est N o  Car see South R y 
W heel’g  A  L  E  1st g  5 s . . .  1926 A-O 

W heel D iv  1st gold  5 s ..1928  J - J 
E x  ten A  Im p gold 5 s . ..1 9 3 0  F-A
R R  1st consol 4s .............. 1949 M-S

20-year equip s f o s  . ..1 9 2 2  J -J  
W ilkes A  East See E rie  
W il A  S iou x  F  See S t P  M A  M 
W is c e n t  50-yr 1st gen  4 s . l9 4  J -J

P rice
F rid ay
M a y 3

W eek’ s 
R ange or 
Last Sale

Bid
117
111

102 
102*2 .

107*2.

. 101*4

*116 . 
102*2.

93 *2 Sale 
1107e Saif

89

89 
110

90

91

107 . .  
112 . .  
114 *3 .. 
..........110*4

116*4____
117*4 Sale 
105 ........

112*8. 
101 .

103*2 . 
108 . 
103 , 
105 . 
Iu7 . 
107 .

110*2

115 ...
105..... ... 
112*8 113*2 
.......... 94
106 . . . .

115

110*4
108
101

91 *2 Sale
80 83
85*4 86*2
79 80
90*8 98

108*2 112
......... 93
102 Sale
99

” 99*4
.119
111*3

93 Sale

102*8
. . . . . .

106*4 ,

110 114 
109*4 Salt. 
101 101*2 
..........  80

6s»*4 Sale

102

67 Sale 
108 7i  110

97*<

.........  75*4
24*3 Sale

7 5 7» Sale 
.........  56

114*2 115 
90 bate

105 .........
8 1 * 2 ...........

88 Sale

Low H igh
127 Sep ’06
116 N ov ’06
112 F e b ’ i>7
101 M ar’ 07
104 A p r ’07 
104*4 F e b ’07

107 A p r ’07 
114*3 D ec ’04 
116 116 
104 M ar’0

107 *2 F eb  ’07 
104 S e p ’06 
93*8 94 

110*4 1107P
114 N ov ’OG 
89 89 *2

115 M ar’07 
92 M ar’0 7

113 J a n ’06 
96 J ’ ue’Oiif 
92 J ’ne’06

111 F e b ’07 
113*8 M ar’07 
115 115
110 <2 M ar’0 

68 J a n ’07
117*8A pr’ o7 
117*4 117*4 
115*8 A p r ’06 
96 O ct ’05 

112*2 112*2 
112*4 Jan ’06 
98 F e b ’05

106 M ar’07
112 O c t ’06 
108*2 D e c ’06
113 D e c ’05
107 107
107 107 

96*« Jan ’ 07
108** 108*5

117 J ’ l y ’00
108 J a n ’07 
112*2 A p r ’ 07
93*2 Jan ’ 0 “

111 D e c ’06

115*2 115*2 
92 N ov ’06

110 M ar’06 
106*2 N ot ’04
111 A p r ’07 
111 May’04 
102*2 M ar’0 V
91*3 9 1 H 
86 A p r ’ O'/ 

M ar’ 07 
A p r ’0 /  
D ec ’06 
M ar’07 
Sep ’ 06 

10 i*i 
A p r ’07 

1(8

85 
SO 
95 

110 
93 

102 
9d 
98*3 

119*3 119*2 
112 A pr ’ 0 1 
92*8 93 
87*4 M ar’o7 

103*2 Feb ’0 
110 J ’ne ’06

102tb F e b ’06 
98 Sep ’06

106 M a i ’07 
109s* 112 
101*3 101*2 
95 N o v ’06

69*4 69*2 
65 A p r ’ 07 

M a i’07 
Mai ’06 

67 *2 
A p r ’07 
N ov ’04 
K eb’07 
L e e ’ 06 
A p r ’O' 

7 5 7i

102
93
65

109
97
80
93too
75*4
24 248t.

76 7.  75 \  
54 55 *2 

106*s A u g ’0 
1.14*3 114*2 
90 90*2 
34 F e b '07

108 A p r ’07
110 D e c ’06
111 *2 A u g ’05 
87 *3 J a n ’ 07

102*4 D e c ’05

88

R ange  
Since 

Jan uary 1

Low High,

112 ] . i  
98 101 

103*3 103 *3 
SOI *4 104*8

107 107

i*i*6** iie"
103*8 104

107*2 107*3

90*4
108*4

”8 8 **
115
92

95
113*4
' 9 4 ”
116

94**

111 111 
11278 113*8 
l l o  117*4 
110*2 114 
68 69*4 

117*8 119*4 
UC 118*4

111*2 113

139

I 00 1 0 6 *«

107 111 
107 110 
94*4 96*« 

I08*a 109 “a

108 108*3 
112 hi 117 

93*3 94

114 118*4

102*3 102*3 
90*4 97 
80 89

87*3
82

110 110

99®s 102*3 
98 101*4 
97*8 99>a 

117*4 126 
111 114 
88 94*4 
87*4 87*4 

103 103>v

106 111*3 
109*8 114 
99 101*3

57 78*3 
57*2 76 

101 102

6 4 * *147 **3 
107 109

80 * *80*4

1*00 * ioa"
13 69*3 80 
2< 20 3 2 S

82*a
68

111*3115*3 
90 93*a 
34 34

108 108

87 Si 87*3

86 89

1U 1SC G 1X A N K O U 8 B O N D S —C o n clu d e d .

tln n iita cru i’ ing i t  Industria l
Beth Steel 1st ext s f  5 s . .1926 J-J A u g ’ 06
Dent Leather 20-year g 5s.l92 5 A-O t*6 *2 Sale 96 96-2 50 93 99
D ouaolTobacco 50-yr g  4 s .1951 F-A 73 74*2 73 *3 73 *2 2 72*2 79
Distil S ec Cor con v  1st g  5 s . ’ 27 A-O 84*4 Sale 83 j4 84*3 67 82 *2 90
Int Paper Co 1st con g  68.1918 F-A 105 Sale 105 lo*> 13 103*2 108*2

Consol con v  s f  g  5s ........1935 J-J 89 90 90 90 1 88*2 92
In t  St Pum p 10-yr con v . 6s ’13 J-J 100 Sale 100 100 10 97*2 106
K n ick er  lee  (C hic) 1st g o s . ’28 A-O 97*2 O ct ’05
L ackaw  Steel 1st g  5 s___ 1923 A-O 100 Sale 9 3 7a 10O 21 9478 102
N at Starch i l f g C o  1st g 6s 1920 M-N 82*3 87*4 82 Jan  ’ 07 82 82*2
N at Starch Co s f deb 5 s .. 1925 J -J 70 A p r ’ 07 70 70
R ep ub I A S  1st A  co ltr  5s. 1934 A O .........  9 i 96 A p r ’ 07 95 97
U »  Leath Co s td eb  g 6 s . .l9 1 3 M-.N 102*3 ......... 102*4 102*, 1 102*4 106*4
XJ S R ea lty  A  I c o u v d e b g 5 s ’24 J -J 83 87*2 86 8 * f. 86 9.*>
U S stee l Corp— ( coup .<21963 

S f 10-60 y r 5 s . ( r e g  ..tZ19*>.'
M-N 97 Sale 9H7h 99*< »T6 93 *2 99
M-N • 97 ......... 96*8 98 37 94*2 99*2

Vib-Cnr C.'hem col ir  5s g ..li»1 2 A-O 97 ......... 07 Apt ’ 07 97 93
VVestinirhouse E A  M 8 f  5s ’ 31 J .J » 3 7* Sale 93 T„ 94 31 93*4 97*3

.M iscellan eou s
A dam s E x  col tr g 4 s ..........1948
A m  D k A  Im p 5s see Cent N J
A m  SS Co o f  W V a g  5 s -----1920
B ’k l’ n FerryC o ls t c o n s  g 5 s  ’48 
Chic J c  A  St Yard c o lg 5 s .l9 1 5  
lie t M A  M Id c r  in com es.. 19-11 
In t  M ercan M arine 4 *28.-1922 
Hit N avigation  1st s f  5s. 1922 
Man Bell H  A  L gen  g 4 s ..  1940 
N ew p N e  Ship A  D D 5s t<1990 
N  Y  D ock  50-yr 1st g  48.. 1951 
Provident Loan 800 4 *23.1921 
St JosephSxk Yds 1st 4 *28.1930 
St L  T erC u p p les  Stat’n A  Prop 

Co 1st g  4*38 5-20 y e a r .. 1917 
S Y u ba W at Co con  g  6s . .  1923 
Sp Val W at W orks 1st 68.1906 
U S Red A  R ef 1st s f g  6a. 1931

M-S

M-N
F-A
J -J
A-O
A-O
F-A
M-N
J -J
F-A
M -S
J -J

J-D
J -J
M-S

99*4 Sale

70 70H, 
85*4 3aie

97 Sale

99 99 >2

100*4 J ’ne’02
41 Oct ’06

101 M ar’o7
70 Sep '06
70*8 70**
85 85*4
50

"9*3** A p r ’07
99 M ay’06

100*3 Sep ’05

112 J ’ l y ’04
1134  J 'ly ’ oo
93 *< 96

98*4 103

1 0 i 101

70*8
85*4

17i| 90 I I
N o  p rice  F rid a y ; la te s t  bid an d  a s k e d  th is  w eek . a D u e J a n  0 D u e i-’eb  d  D u e A p r  e D u e M ay y  D u e J ’n e  h  D u e J ’ ly  p  D a e  N o r  «O ntion  Sate
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CHICAG-0 STOCK EXCHATOE— Stock Record—Daily, Weekly and Yearly
SUOOEJS—U IG H M S T  A N D  l o w e s t  s a l e  f r i c j s s fS T O C IiS  

C H IC A G O  STO C K  
E X C H A N G E

Sales 
of the 
Week 

Shares

K ange lor  Year 
1907

R ange lor  P revious  
Y ear (1 9 0 6 )

Aotttt dav 
A p r il  27

M ondav  
A p ril  29

Tuesday 
A p r il  30

W ednesday 
M ay 1

T h ursday
M a y 2

F rid a y  
M a y 3 Lowest H igh est Lowest H ighest

f la il  ron d s
*180 200 *180 200 187 *a 187*2 *180 200 *180 200 *180 200 Chic C ity R y ............. MX; 50 130 M arl? 205 .Apr p 140 Sep 200 Jan

*4 6 *4 6 *4 5 *4 5 4 M ar 07 1 on
•14V 16 *14 lfi*<? *14 16*3 *13*3 16 L a s t  S a l t 15 A p r ’07 D o ~re£............... 100 14 F e b 26 16 A p i 6 15 D ec 2 8 :,)i .Ian

17*a IV®* 17 V 18 17 17*4 I 684 17*4 17*4 17*4 17*4 17 >4 C hicago S u bw ay___ 10(1 1,055 15 M a r l 4 46 H Jan 2 39*4 J ’ly 59 M aj
*4 6 *4 4 4*4 4*4 4 >3 4«s *4 5 C hic Union T r a c t ... 100 600 4 A p r  2 3 6 *4 A p r  3 4 .T’ly 13*4 t'eb

‘ 15 16 *15 16 *14*a 15 15*3 1 5 ’ . *15 16 *15 16 Do p ret............... 10(1 100 14 A p r  23 1 9 Hi Jan 9 12V  VlH> 46 *4 Mat
•62 64 »_ 64 53 53ia 63*4 53*4 *62 >4 54 Kans C ity Ry da L t . 100 237 49 M ar2 o 65 Jan 16 54 >3 Jan 6 S >2 Feb

84®g 84 \ 85 >-b 84 Hi 8* 85 85 85 85 86 86 Do p re f............... 100 527 83 M ai 25 87 Jan 17 81 Oct 93*2 Feb
*24 20 *24 26 *24 26 *24 26 L a s t  S a le 26  A p r ’07 M etropoi W  S E lev . 100 24 M ar 1 28 Jan 24 25 Oct 30 J ’n«
•62 65 * 65 *_ 6b * 65 65 65 *64 65 D o p re f............... Kill 27 64 A p r  4 72 Jan 15 65 *a O ct 72 V Nov
36 3 V •35 40 36 36 *35 40 *35 40 *35 40 N orth Chic s tree t. 100 156 34 Hi A pr Id 45 A p r 4 25 Mar 85 M ar
22 22 22 22 *21 22 *21 22 *21 22 *21 22 N orthw estern  E lev . 100 400 22 A p r  26 2 5 *3 Jan 25 23HiJ’ly 28 V Feb• 68 68 58 68 L a s t  S a le 5S A p r ’07 10(1

*80 83 *81 83 *80 83 *80 83 L a s t S a l e S iV  A p r ’07 South Side E le v ........ 100 75 M a rl 4 90 Jan 4 89 V Apr 99 J ’na
•28^ Ml >4 *28 *2 29*4 29 29 28*a 29 *28 Hi 29 H) 29 29V Streets W  Stable C L  100 600 28 M ai25 34 Jan 15 27 May 35*4 Nov

98 98 98*a 98 Hi 98 98 *95 98 *97 98*3 97V  97*3 D o p re t ............... 10(1 90 96 V  Feb2.-i 98 V A p r 29 97 D ec 102 J ’ne
) 1V 31** *29 3l*a *28 31 *28 31 *28 34 *28 34 W est Clue s t r e e t___ 100 100 20 M arl9 35 A p r  3 23 A pr 60 F et

M is ce lla n e o u s
*634 6 *«i •578 6*4 6*4 6*4 6*4 6*4 6*4 6*3 6*8 6®g A m erican  Can............ 100 600 4*4 Jan 25 7 *4 A p r  11 6 J ’ne l l 7e Jan

*60*4 66 S. *55 “a 68 H, . . . . . . . . . . . . 66*3 56*a 65*4 66 55V  55*>. Do p re f----- ------- 100 600 48*4 M arl5 60 A p r  10 51 J ’ly 72 Jan* 130 130 130 130 130 *12t» 130 *.......... 130 100 80 129 Jan 7 133 F eb  21 115 Feb 130 N 01
•127 136 128 128 *128 137 *128 130*4 * .........  128 100 10 122*2 M ar28

74 74*4 •74 74 *a 74*a 75 *74 *74 76 * 74 .......... A m er Shipoldsr.......... 100 45 63 Mar20 8OH2 Jan 14 54 Jan 81 N ot
*104 107 105 A p r ’ 07 100

*36 40 •35 40 *35 40 -35 40 L a s t  S a le 38  A p r ’07 A m er Straw  B oa rd . 30 Jan 2 40 M ar28 17 Feb 3 1V Deo
•36 37 *3 *36 37 V *36 37 *2 •36 37*a L a s t S a l e 34  A p r ’07 ^ o o th  (A ) <fc C o ........ 100 34 A pi 20 38 V Feb 1 36 Jan 40 Feb

*1 0 tJ 110 ^ ♦106 110 *106 110 *106 110 L a s t  S a le 106  A p r ’07 D o p re f............... 100 106 A p r  20 111 F eb 8 106 Oct 113*2 J ’n<
*60 53 *48 53 *50 53 *50 53 L a s t S a l e 52 *a A p r ’07 Oal & Chic Canal & D100 50 M arl3 54 Jan 8 55 May 64 Feb

165  M ar’07 100 I60 F e b 27 165 F eb  27 175 Maj
16 M ar’06 16 Feb

*1 I V *1 I V *1 lHi *1 I V L a s t  S a le I M ar’07 Ohio B rew ’ g  & M alt’ g ___ _ 1 Jan 9 I  Jan  9 1 Mar 1 Mai
*5»4 6 *5*4 6 *6*4 6 *534 6 6 6 6 6 D o p re f............... 425 6 Jan 9 6 Jan 9 6 N ov 7 Jan

•140 143 *..... 143 *140 143 L a s t  S a le 143  A p r ’07 Chic E d is o n ............... 100 129 Mar21 149 A p r  3 136 J ’ly 165 Feb
*40 41 40 *3 40 H, 40*4 40*a 41 41 40*2 40 H *40 41 Chic P n eum atic T oo l. 100 175 40 M arl5 51 Feb 8 48 V  Dec 63 Feb

*130 134 130 130*4 130 130 130 130 *125 130 *125 130 Chic T e le p h o n e ........ 100 190 115V Jan  2 134 Hi A p r  4 101 A p r 139 Jau
•105 105 s 105 *a 105 *v '1 0 5  “a 106 *105*3 106 •105 106*3 106 106 Chic T itle  <fc T r u s t .. 100 120 102 V M arlO 108 Jan  3 103 May- 118 J an12234 123 V 123 123 Hj 123 *3 123^ 126 127 127*4 129 128*s 128 V D iam ond M atch ........ 100 1,0*6 119 H> Jan 24 129 May 2 l lS  J ’ne 147 Feb

*64 55 54 66 65 65 55*3 66 66 57 56*a 56V Illinois B r ick ........... 100 946 44*4 Feb 1 57 May 2 4 1 V Sep 7 1*4 Jan
100

80  F e b ’06 100 7;t 7g peb 80 Feb
2 *2 J a n ’07. L a s t  S a le 47 M ar’07 D o p r e f ............... 25 Feb 5 27 M ar 4 21 J ’ne 23 M ai

*76 ia i V*s *76 *a /7  V 77*a 77*3 77*4 ‘I !  *4 77*4 77V 77V  77V N ational B iscu it___ 100 263 76 V M ar29 86 Jan 14 62 May 79 Hi Deo
*114 114 ‘a 114*3 114. *a *114 114*3 114*3 114*8 *114 115 *114 115 D o p re f............... 100 80 112 M ar26 11744 Jan  7 113*2 Jan 119 O ct

*70 77*4 70 12 * 7 i 75 *71 75 *70 75 *71 77 N ational C a rb on ___ 100 25 70 A p r  18 84 V Jan  11 78 Jan 95 M ai
*112 116 *110 116 *110 116 111 A p r ’07 i 0(1 107 A p r  9 120 Jan  17 112 D ec 122 V M ai

9 9 V J ’l y ’06 88 7s P ly
401a 43 *40 Ha 42 *40 *a 42 •40 “a 42 *40*3 42 *40 41*2 Sears R oeb u ck  com . 100 60 40 A p r 17 57 Jan  10 50 A u g 63 V Dee
00 90 90 90 90 90 89 Hi 90 90 90 *89*3 90 Do p re f ................. HlO 349 88*4 A pr 17 95 Jan 25 92 Hi Nov 99 Sep

106 106 106 100*4 106 V 106*4 106 *2 106*3 106 »b 107 106*4 107 Sw ift & C o..................... 100 1,021 101 *s M arl 5 113 V Jan 16 101V Jan 119 V Sep
169 169 159 160 160 **160^ 161 162 162 172 I 6 8 H1 173*3 The Quaker Oats C o .100 870 133 A pr 9 173 V May 3 115 May 152*2 Jaa

*100 101 *100 ..... *100 ..... 101 101 l o l  *a 102 101 102 D o p re f................. 100 380 98 V A p r  9 102*4 Jan 16 99 V D ec 106*4 Feb
•2 2 ** *2 2 Hi fc*2 2 ** *2 2 V 2 2 *2 2 V U nit’d B ox B d &  P ColOO 100 1 Jan 2 2 V A p r 8 *4 Dec 2*4 Jan

• l l ^ m 11 Hi ll* a 11*8 I I sR l l « g U ' * 10*4 1 1 V 11*4 11*4 D o p r e f ................. 100 1,160 6 Jan 2 12*4 A p r  8 5*4 Dec 17*4 Jan
•25 26 *26 26 *26 26 *25 26 L a s t  S a le 26%  A p r ’07 W estern  Ston e............ 100 ..... 25 M ar 20 30 F eb 14 28 D ec 42 M ai

S2V J a n ’ 07
M in in g

60 3 2 Hi Jan 24 32*2 Jan 24
10  N o * ’06 7*4 J ’ly 141* Mar

20 16 V A p r lo 20 Jan 22
4 N ov ’06 H ubhard.uniiott, 3 *2 J ’ly 4*8 O ct

Chicago Bond Record
B O N D S  

C H IC A G O  ST O C K  B X C H ’G E  
W kkk Ending m a y  8

A m er B iscu it 6s ................. 1910
A m er Straw board I s t 6 s . . l 9 l l  
Cass A v e  & F  G (S t L )—

6s ............................  _ 1912
Clue Board ot Trade 4s . ..1 9 2 7
Clue C onsol B r <Ss M lt t is ...........
Ohio C onsol T rac 4 V s ........1939
Cliic Edison—

D eben t 6s ...... ...................1913
1st gold  6s .......................A1926

Ohio A u ditorium  1st 5 s . ..192 9
C liic D ock  Co 1st 4 s ........... 1929
C hic N o  s liore  E lec  6s ___ 1912
C liic <fe M il E lec  R y  5s . .. .1 9 1 9  
C liic P neum  T ool—

1st 6s ................................. a l9 2 1
Cine R ock  I  & P ac R l i  4 s .2002

C ollat T ru st g  6s ............. 1913
Com m onw ealth E lect—

6 s .........................................61943
I llin o is  T u n n el 6s ............. 1928
K ans C ity R y  & L t  Co 5s. 1913 
K m ck e rb ’ck er I c e  1st 6s. 1928 
L ake s tre e t  El—

1st 5 s ............... 1................. 1928
In com e 5 s .......*..................1925

M etr W  Side E l—
1st 4s . . . . ........................... 1938
E x ten sion  g i s .................1938

N orth  C hic St 1st 6s ......... 1909
1st 5 s ................................... 1916
R e fu n d in g  g  4*38........... 1931
N o  C hic C ity R y  4 'as ...1 9 2 7  

N orth  W est ’ n El—
1st 4 s ...... ............................1911

O gdeu Gas 5 s ...................... 1945
P earsous-T aft 5 s .................1916

4-4 O s........ ........ ............ ...............
4 "60s Series E .................... .......
4 '80s Series F ............................

P eop le ’s Gas L &  C 1st 6s. 1943
R efu n d in g  g  5s ...............1947
C hic Gas IA &  C 1st 5 s ..  1937 
C on sum ers’ Gas 1st 6 s .. 1936 
M utual F u el Gas 1st 6s. 1947

6011th Side E lev  4 'as..........1924
B w iit <fc Co 1st g 5 s ........... 1914
U nion  E l (L oop) 6 s ........... 1945
U nion  P acific  oonv 4 s ___ 1911
U nited B ox Board 6 s .................
W est Chic s t  1st o s ........... 1928

T u nnel 1st 6 s .................... 1909
D eben t 6 s ..........................1914
Consol g  5 s ........................ 1936
W est D iv  CMty R y  4 H2S..1932 

W est ’ rn Stone Co 6 s ........1909

N o te .—A ccru ed  in terest m us t be

F-A
J -J

J -J
J-D
J-J
J-D

J-J
A -0
F -A
A -0
A -0
J -J

J -J
M-N
M-S

M-S
J-D
M-N
A -0

J -J
Feb

F A
J -J
J -J
J -J
A -0
Jl-N

M-S 
M-N 
J-D  
Al-S 
M-N 
M-N 
A -0  
M-S 
J -J  
J -D 
M-N 
J -J  
J-J 
A-O 
M-N

M-N
F-A
J-D
M-N
J -J
A -0

P rice  
Friday  
M a y 3

Week’ s  
R ange or 
Last ba le

. 101*3

f 100 101
........100
.......... 98

80 81

1 0 1  ............

t ' . ' . ' . 'M 'W

83

Si's

90
8 i V

90 Sale 
.........  93V

"97” :::
98 . . .99 ...

100
99 Sale 

t l0 0 »«  Sale 
99 100

”7 0 "  SalV 
.........  96

76

added to all

Low H igh

i b o "  M ar’07

100 's A p r ’ 07 
101 M ar’06 
103 A p r ’04
56 65

1 0 0 V N ov ’ 06 
101 A p r ’07 

9 6 \  Jan ’06

" H "  Feb* 06

80 V  81
79 N o v ’04
80 A p r ’04

1011, A p r ’ 07
90 D e c ’06
98 J a n '07
99 V N o t ’06

91 Hi F e b ’07 
16 M ay’OS

90 90 
8 1 V A p r ’07 
90 D e c ’ 06

A u g ’06 
F e b ’07

9tf 90 V
95 93

100 Hi M ar’06 
97 M ar’07 
99 O ct ’ 06 
99V Sep-i06

118 N ov ’ 06 
100 100 
103 Hi A p r ’07
101 A p r ’07 
103 V F e b ’ 06

99 99H 
100^4 100*4 
100 A p r ’07 
114 N ov ’04 
65 70 
85 A p r  07 
68 H> Sep ’05 
72 Si D e c ’ 06 
76 A p r ’07 
87 D e c ’06
96 V Jan ’06

C h ica go  bo

17

Mange 
fo r  year  

1907

Low H ig h

100 100 

101V  102

56 65

100 ■* 101

77 81®s

100 102*4

98 98 *4

90 938s

90 90 7g 
80 85

75 75

8 9 \  90<% 
92 95

97** ‘ 9 7 ”

1 100 102 Hi
. . .. 101*2 104*,
.... 101 102

7 93 i b o v
2 100 102 H,

.. .. 98 V  100

33 65 " 7 3 "
85 85

70 78

ud price a.

Chicago Banks and Trust Companies
Outstand

ing  
Stock  f

Surplus <£ 
Prodts  t

D ividend Record,
N A M E In

1905
In

1906
Per
iod

L a st P a id
%

Bankers N a t io n a l ........ $2,000,000 $1,240,475 8 8 <3-J A p r ’07, 2 
Dec ’06, 6Calum et N  ational.......... 100,000 34,932 5 6 j -J

C hicago C ity ................... 500,000 137,440 10 10 j -J Jan ’07, 6
Com m ercial N  a tion a l.. o3,000,000 4,100,000 12 12 -J Apr ’07, 9
Continental N ation a l.. 4,000,000 2,772,579 8 8 -J A pr ’07, 2
C ook Co State S avings 50,000 7,773 6 6 -J A p r  ’07, 1%
Corn E x ch an ge  N a t .. . 3 ,000,000 4,528,030 12 12 -J A p r ’07, 8
D rexel S tate................... 200,000 30,017 6 0 <3-J Apr ’07, 1%
D rovers D ep N ational 600,000 339,535 8 8 g -J Apr ’07, X
E nglew ood S t a t e ......... 200,000 31,488 . . . . 3 V-J Apr ’ 07, I V
Federal N ation a l......... 500,000 74,829 Began

12
busin ess Oct 16. 1906

F irst N a t io n a l............... 8,000,000 7,036,667 12 Q-J Apr ’07, S
F ir s tN a t  E n g lew ood .. 100,000 144,834 10 10+ 10 < -̂J A p r ’07, 2 V
Forem an B ros B ’k ’ g  Co 600,000 646,375 P riv ate Ba nk
F ort D earborn  N a t . . . . 1,000,000 376,120 6 6 3-J Apr ’07, I V
H am ilton N a tio n a l___ 500,000 181,778 I -A Feb ’07, 2*i
H ibern ian  B ’k ’ g A ss ’n 1,000,000 1,103,760 8 10 Q-J A p r ’07, 2
K aspar State B a n k___ 200,000 91,359 .. . . . ...
M onroe N a tion a l......... *200,000 23,259 . . . . 3 Q-F Feb ’07, "i
M utual B a n k ................ 250,000 65,071 .. • Jan  ’ 07, 4»*
N at B ank of R ep u b lic . 2,000,000 1,202,868 6 **6 Q-J A p r ’07, 2
N ational C ity ................. 1,500,000 357,746 Began busin ess Feb 5, 1907
N ational L ive  S to c k ... 1,000,000 1,319,016 12+ 3 1 2+ 3 Q-J A pr ’07, 3
N orth  A v e  State........... 200,000 51,581 Began busin ess Dec 8, 1906
N orth  Side S tate S a v .. 50,000 5,728 I 6 Q-J Apr ’07, 1»*
O akland N ation a l..........
Prairie N ation a l............

100,000
250,000

C500.000

33,751
63,480

6 6 Q-J A p r ’07, I**
Prairie S tate ................... 65,961 **8* >138 ^ -J Apr ’07, 2c
Ra ilw ay E x ch a n g e___ 250,000 9,108 B egan busin ess J u ly  3. 1906 

A p r ’07, I VSouth Chicago Savings 200.000 6J,24o 4 5 Q-J
300,000 81,136 O rga nized Oct 12, 1906

State Bank o f Chioago. 1,000,000 1,022,496 8 8 Q-J Apr ’07, 2
Stock Yards S a v in g s . . 250,000 145,204 N on e
U nion  B ank of Chicago 200,000 38,345 Began M ay 1, 190 5."................. ..
Union Stook Yds State 200,000 49,168 N on e 6 9-J A pr ’ 07, I V
A m er T ru st & S a v g s .. 3,000,000 2,454,868 8 8 V-J A p r ’07, 2
Central T ru st Co o f  111 
C hicago Sav B k  & T r . .

2,000,000
71500,000

966, L62 
«8 3 ,3 2 J

6 V 7 Q-J Apr ’07, 1 *
Citizens T ru st & S a v .. 50.000 7,443
Colonial T ru st & S a v .. 600,000 639,676 5 +  6 To 4 -J A p r ’ ’0 7 , '2 %
D rovers T ru st & S a v .. 
F irst T ru st & Sav ings 
H arris T ru st <fc Sav . . .

200,000
2,000,000

70,03a
863,892

6 6 Q-J A pr ’07, I V

1,250,000 258,122
7,616,208

B egan busin ess Feb 4, 1907"
Illinois T ru st <fe S a v .. 4 ,500 000 12 +  4 12+ 4 y F eb ’07, 1
K enw ood Tr & Savings 200,000 36,901 . . . . . . . . Jan ’ 07, I V
Lake V ie w  T r  & S a v .. 200,000 24,965 O rga aized Nov 18, 1905.
M erchants’ L ’ n & T r Co 3,000,000 4,116,636 12 12 Q-J A p r ‘07, 8
M etropolitan  T r  & Sav 750,000 328,745 6 6 Q -J A pr '07 , I V
N orthern  T ru st C o . . . . 1,500,000 1,719,515 8 8 Q -J A p r ’07, S
N orthw est T r  & S a v .. . 201,000 35,906 O rga nized J ’ly 28, 1906
Peoples T ru st &  S a v .. 200,000 51,060
P u llm an  T ru st &  Sav. k 100,006 256,602 “ 8 8 Q-J A pr ’07, 8 .
Royal T ru st C o ............. 500,000 645,693 6 8 Q-F Feb ’07, 2
S tockm en ’s Tr<fe S a v . .  
U nion T ru st C o .............

200,000
1.000,000
1,000.000

6,239
898,992

In cor porate d M arch, 1906

W estern T ru st & Sav. 288,760 “ e 6 + 1 Q-J Apr ’0 7 , 1 V  
hep 5, 1906W Side T r & Sav B k .. 200,000 18,722 Began busin eas

W oodlawn. T r& S av  Bk 200,000 24,832 **** 6 Q -J A pr ’07, I V

H D ividends are paid Q-J, w ith  extra  paym ents Q-F. 1] Includes special dividend o f 30%  paid D ec. 18, 1906. t M aroii 22, ’ 07 for  N ational B ank * 
aad  M arch 23, ’07 for State institutions. * Bid and asked prices; no sale* w ere made on this day. J N o prioe Friday; la test price  ttai* w eek. n. D oe Deo. 31.
• Due Juno, cC apital increased Jan. 1 .1907 from  50,000, a cash dividend o f 30 per cen t b e in g  declared and to  be taken as part paym ent fo r  new  s t o c k .1 
A D ue July. A: Capital to  be increased to $500,000, a s tock  d ividend of 33*3 p c. be in g  declared in  part paym ent therefor. n  Capital and surplus to  !>• 
■creased , o Capital increased  from  $2,000,000. and *2,000,000 added to surplus, s Capital to be in creased  to $300,000.
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BOSTON STOOK EXCHA.N(jE— Stock Record, Daily, Weekly and Yearly
V

S h a re  P r ic e s —S o t  P e r  C en tu m  P r ic e s

S aturday  
A p r i l  27

M on d ay
A p r i l  29

Tuesday  
A p r i l  30

W ednesday  
M a y 1

T h ursd ay  
M a y  2

Frid ay  
M a y  3

• 954 95% * 9 6 4 96*8 9 6 78 90% 9 4 4 95% 94%  94% * 9 5 4 95%
* 0 7 4 9 8 4 9 6 4 9 6 4 *95*4 96% * 9 5 4 9 6 4 * 9 5 4  9 6 4 9 5 4 96
2 8 5 4 2 3 5 4 235 235 * . . . . . 235 *230 235 * ......... 235 230 230
1 4 2 4 1 4 2 4 141*4 1 4 2 4 141 1 41 4 140 141 139 140 139 139
2 2 4 4 2 2 4 4 * 224*4 *222 225 *___ 224 4 *222 2 2 4 4 222 222
163 163 1.6*2*" 163 162 1 6 3 4 1 6 3 4 1 6 4 162 162 162 163

* 162 4 L a s t  S a ls 160 A p r ’ 07
*297 300 300 * 300 298 298 298 298

*12 13 *12 15 *12 15 *12 15 L a s t  S a l t 12 A p r ’07
*52 55 *52 55 *52 55 *52 55 L a s t  S a le 55 A p r ’07

2 6 4 26 4 26 2 6 4 25 2 6 4 2 6 4 2 6 4 2 6 4  2 6 4 2 8 4 2 6 4
* 73 « 73 73 * .... 73 71 71 73

i '4 5 ” 145
. . . . . .

U 5 * 145
L a s t  S a le 112 A p r ’07
L a s t  S a le 184*4 A p r ’07

.......... .......... . . . . . . L a s t  S a le 156 M ar’07
. . . . . . L a s t  S a ls V60 A p r ’07

13 2 " i3 2 ” i*32** 132 i*3*2*** i*32 132*4 132% 1 3 2 4 1 3 2 4 130 131
*110 112 110 110 *110 112 *110 112 *1 0 0 % 111 1 1 0 4 111

'8 5 87 *85 87 *84 86 *84 88 L a s i  S a le 8S M ar’ 07
L a s t  S a le 197  4 F e b ’07

16 16 *16 *16 16 16 16 4  16 4 17 17
58 58 57 7s 53 67 57 57 57 57 57 57 57

* 2 1 4 22 4 * 2 1 4 2 2 4 *2 1 4 2 2 4 * 2 1 4 2 2 4 L a s t  V a lr 19*4 M ar’07
1794179*4 178 7s 179*4 1 7 7 4 1 7 9 173 176 177 1 7 7 4 177 177 4

155 155
L a s t  S a le 332 A p r ’07

*195 195 195 196 198 *195 198 195 196 *195 198
L a s t  S a l e 52 Jan ’07
L a s t  S a le 56 Jan  ’ 07

# 40 * 40 40 * 40 L a s t  S a le 40 A p r ’07
*85 87 ♦8*5** 90 *8*5*’ 85 * 8 3 * 90 86 86 *85 90
*95 97 *95 97 *95 97 97 97 97 97 97 97
142 143% 145*4 148 1 4 7 4 1 4 8 4 146 147 4 1 4 6 4 1 5 0 % 1 5 0 4 150 U
*85 7a 86 7S 8 6 4 8 6 4 8 7 4 88 4! * 8 8 4 89 S * 9 3 4  94 4 * 9 4 4 9 5 4

L a s t  S a le 170 M ar’ 07
88 '-j 88 V) 88 89 8 8 4 8 8 4 8 8 4 8 8 4 88 S 84 8 8 4 88 4

1 0 5 4  1 05 4 105 4 1 0 5 4 1 0 5 4 1 9 3 *105 1 0 5 4 *105 106 105 105
L a s t  S a le 147 J a n ’ 07

19*4 19*4 1 9 4  1 9 4
88 88 88 88 . . . . . . . . . . . . 90 90 .......... . . . . .

8 8 4 8 4 8 4 8 4 8 4 8 4 8 4 8 4  8 4 8 4 8 4
18 18 18 18 13 18 1 7 4 18 18 18% 18 18%

125 34 12634 1 2 5 4  1254 124 125% 125 125 1 2 5 4 1 2 5 4 126 126
12534 126a5 *125 126 125 125 1 2 5 4 1 2 6 126 126 128 128
124 1 2 4 4 124*4 125 1 2 1 4  125 123% 124 1 2 3 4  124 124 125
*2 9 4 30 * 2 9 4 30 * 2 9 4 30 * 2 9 4 30 L a s t  S a le 30 A p r ’07
95 4 95 34 95 4 96 95 95 4 95 95% 95 95 4 94% 95
*3 4 3 <4 * 3 4 8=8 *3 4 3% * 3 4 3% L a s t  S a le 3% A p r ’07

* . . . . . . 107 4 *107 1 0 7 4 1 0 7 4 1 0 7 4 *107 1 0 7 4 *107 1 0 7 4 *107
19%

1 0 7 4
1 9 4

*7 Hi 8 * 7 4 8 *7 4 8 *778 8 4 „ 8 8 4
210 212 205 208 2 0 5 4  206 205 205 2*04 205 202 203

148 148 1 4 9 4 1 4 9 4 1 4 8 4 1 4 9 148 4 149
*6234 "6 3 4 6 3 4 63*4 63 6 3 4 63 63 62% 63 63 63

8 6 4 8 3 4 86 86% 86 88 85% 85% 8 5 4  85% 85*4 85%
210 210 *210 212 210 810 212 212 *209 210 • 209 210

*2 4 3 '2 4 3 2 4 2 4 * 2 4 3 * 2 4  3
* 55 55 # 55 * . . . . . . 55 L a s t  S a le 50 A p r ’07
♦ 87 * 88 88 86 86 * .........  88 • 88

120^  121 12*1*' 121 12 i ” 1 2 1 4 121 121 121 121 i ’a’ i " 121
170 170 1691* 170 *165 166 167 169 168 169 169 189

* 9 4 9 34 9*4 9*4 9% 9*4 * 9 4 10 9% 9% * 9 4 10
•106 1064 1 0 6 4 106% *1 06 4106% 106 106% 1 0 6 4 1 0 7 107 107%

*20 4 *20 4 «2 u 4 .. . . . . * 2 0 4 . . . . . . L a s t  S a l t 31 A p r ’07
*25 * 2 5 4 *25 * 2 5 4 *25 2 5 4 -25 2 5 4 L a s t S a l * 35 A p r ’ 07

*2V> 3 *2 4 3 *2 4 3 * 2 4 3 L a s t  S a l e 3 A p r ’07
109 *0 1104 109 110 107% 109 106% 109 108 110 1 1 0 4 111

64 64 * 6 3 4 65 63 64 60 62 60 60 60 60
28 28 *2734 28 27 4 27*4 25 2 7 4 2 7 4  2 7 4 2 7 4 28
3 7 4 37% 37 Oh 3 8 4 37% 3 8 4 3 7 4 37*4 3 7 4  3 8 4 68 38%

101 1 0 1 4 1014101*4 1 0 1 4 1 0 1 % 1 0 1 4 1 0 1 % 1 0 1 4 1 0 2 102 102 4
7 7 *7 *7 .. . . . . *7 . . . . . . 7 7 *7 ........

*70 75 *70 *7*5*' *70 75 *70 75 L a s t S a l e 75 A p r ’ 07
L a s t  S a le 7 2 4 A p r ’07

80 80 . . . . . . . . . . . .

* 3 4 334 3 4 3% * 3 4 3*4 3 4 3 4 3% 4 * 3 4 4
* 5 0 4 5 1 4 * 5 0 4 52 *50 52 5 1 4 5 1 4 52 52 54 , 54

92 7a 9 3 4 9 3 78 94*4 9434 9 5 4 94 7a 96% 95%  9 7 4 96% 98 4
40 41 39*4 40 4 40 40 39 

63 4
3 9 4
64

39% 39% 40
6 4 4

40
64%

7 4 7*4 7 4 7 4 7 4 7 4 7 7% **7%  **7% 7 4 8
,s4 1 *34 1 1 '% 1 L a s t  S a le % A p r ’07

• •90 % •70 •70 * -75 1 •85 •85
13 13 13 *134 13*4 134 13 13% 14 14 14 1 4 4
10 10 10 10 10 10 4 10 104 10 104 10 10 4

*18 <4 19 * 1 8 4 1 9 4 *1 8 4 19 1 9 4 20 20 20 4 2 0 4 21
*•45 *65 *•45 •65 *•45 •65 *•55 •60 •60 -60 ••55 . . . . . .
* 2 8 4 29 29 2 9 4 29 29 29 2 9 4 30%  30% 30 4 3 1 4

2 6 78 2 7 4 2 6 4 2 7 4 27 27% 2 7 4 27% 27 4  2 8 4 28 23%
168 1 63 4 170 170 174 174 174 175 176 176 177 180

•860 860 845 845 840 850 855 855 855 860 865 865
* 2 9 4 31 30 3 0 4 31 31 3 0 4 31%  31% 33 34
•38 •38 *•37 •38 *•37 38 •35 •38 * -33 -40 *•33 •40
8134 82 81 *8 S2 8 l 34 82 4 8 1 4 82% 82 4  83 83 83*4

*16 *16 * 1 6 4 17 1 6 4 17 * 1 6 4 ......... 1 6 4 16 4
L a s t  S a le 66 M ar’07
L a s i  S a le 1 1 0 4 F e b ’ 07

*2 23*, *2 2% *2 2% *2 2 4 2 2 2 2
* lb 34 17 4 17 17 4 *1678 _____ * 1 7 4 17% 1 7 4  1 8 4 18 4 18%

131 131 130 130 130 130 130 130 130 132
* 1 6 4 *16=8 16*8 16*4 16% 16% 1 6 4 16% 1 6 4  16% 1 6 4

4
1 6 4

4
* 1 8 4 *1*84 ’ *184 *19 ' '*19** *1*94 *1*9*4 **2*04 '*2*0*4 "*214 2 0 4 2 1 4

17 17 1 7 4 1 7 4 17 17 17 4 1 7 4 1 7 4  1 7 4 17 4 17 4
6 4 6 4 6*4 6 4 6*4 7 6*4 7% 7% 7% 7% 7%
* 4 34 * 4 *4 * 4 *4 4 4 * -60 ......... *•60 •75

1 2 4 12*4 1 2 4 124 12 4 12 78 127* 13 13 1 3 4 1 3 4 13%
143< 1434 * 1 4 4 15 15 15 15 15% 15% 15 4 16 16
8 4 4 8 4 4 85 8 6 4 86 8 6 4 87 87 87 90 8tf 90

2 34 234 234 2*4 2% 3 3 3 3 *278 3
144 14 4 *1 4 4 14% 14*4 143* * 1 4 4 14% 14% 15 1 6 4 15 4
86 4 8 6 4 8 6 4 8 7 4 8634 87 s 87 88% 88 92% 92 93 4
* 1 4 * 1 4 * 1 4 -....- * 1 4 .... .. * 1 4 ......... 1 4 1 4
54 * 5 4 4 54 ’ *5*6*’ 5 4 <4 o o S 55 55% 55 4  56 Si 56% 57

139 140 140 140 140 145 145 146 149 150 160
**22 " 23 *22 23 2234 2234 22 4 23 23 23 *21

* l st> 2 * 1 4 134 1% l a4 * 1 4 1% * 1 4  1*4 1% 1*4
120 122 122 122 122 126 128 132 131% 134 132 1 3 4 4

*534 0 6 7b 5 7t 5 4 5% 6 6 4 6 4  7 6% 6%
* 3 4 334 3% 3% 3% 3% 3 4 3% 3% 3% 3% 3%
1 7b8 173! 1 7 4 17*4 174 174 17*a 17% 17% 184 1 8 4 184

107 107 107 107 110 111 111 1 2 2 4 122 125 125 128
L a s t  S a le 39 4 M ar’07

2 l 34 22 21*4 2 2 4 22 22 4 22 23% 2 2 4  23% 23 23 4
*62 63 62 62 61% 6 1 4 *61 6 1 4 61% 62 62 62
8934 
10 4

90
lO 1* To 4 *104 10% **10%

91
10

91
104 " 16*" ’ *1*6*4 ’ *10*4 *10%

64 4 54 4 54*4 54*4 55 £5 6 4 4 55 55 5 5 4 66 6 6 4
4 4 4 4 4 4 44*4 44*4 44% 45 45 45 45 45 4 4 5 4 45 4
62 4 6234 62 \ 63 63 634 63 63% 64 64% 65 65%

8 8 8 4 8 4 8 8 8 8 8 4  8% 8% 8%
* 1 4 2 4 * 1 4 2 4 * 1 4 2 4 * 1 4 2 4 L a s t  S a le 3 4 M ar’Oi
8 S 8 4 8 4 8 4 8 4 * 8 4 8 4 8 4  8 4 9 y

*155 160 *165 160 160 160 165 165 166 166 168 170
-1 4 1 4 1 4 14 * 1 4 14 14 1 4 1 4  1 4 1 4 1 4

S T O C K S
B O ST O N  STO C K  

E X C H A N G E

R a ilr o a d s
A tch  T op  & Santa FelOO

Do p re f.................100
Boston <fc A lb a n y___ 100
B oston  E levated ........100
B oston  dfc L ow e ll........100
B oston  <* M ain e........100

D o p re f................. 100
B oston  A  P rov id en ce  100 
B ostS u b u roa n E i C os. . .

Do p re f........................
Boston  & W ot E lec  C os..

D o p r e f ........................
C M oJu n c Ry<fc U S Y 1 0 0

D o p r e f .................100
Con<fe M on t Class 4 . .  100 
Conn & Pass R iv p r « f l0 0  
C on n ecticu t R iv e r . . .100
F itch bu rg  p re f........ . .1 0 0
Q-a R y  <fc E le c t r io . . . . l 0 0

D o p r e f ........... . . .1 0 0
M aine C en tral............. 100
M ass E le c tr ic  C os ....IO C

D o D ref.................loO
M exican  C en tral........100
N  Y  N H  & H a r t . . . .1 0 0
N orthern  N  H ............100
N orw ich  & W or preflOO
Old C olon y ...................100
Pexe M arqu ette ..........100

D o p r e f.................100
R n tla n d 'p re f............... 100
Seattle E le ctr io ..........100

D o p re f .................100
U nion P a cific ............. 100

D o p re f .................100
V erm ont & M ass___ 100
W est End S t...............  50

D o p re f.................  50
W o ic N a s h &  R o c h ..l0 0  

M is c e l la n e o u s  
A m er A g r icu l C hem .j.00

Do Dref.................100
A m er P n eu  S e rv ........ 50

D o p re f.................  50
A m er Sugar R e fin ___ 100

D o p re f .................100
A m er T elep  &  T e leg .1 0 0
A m er W oolen ............. 100

D o p re f .................100
B oston  L a n d...............  10
C um berl T elep  & T e l  100
D om inion  Iro n  & S t........
E ast B oston  L a n d .............
E d ison  E lee I l iu m .. .100
G eneral E lectr ic ........100
M ass’ chusettsGasCoslOO

D o p re f.................100
M ergenthaler L in o ..  100 
M ex ica n  T e lep h on e .. 10
N  E C otton  y a r n ___ 100

D o p re f .................100
N  B T e leph on e............100
Pu llm an C o...................100
R eece  B u tton -H ole .. 10
Sw ift &  C o...................100

rin gton  Class A . .  25
D o p re f ...... ..........  25

U nion Cop L ’d <8; M g . 26
U nited  F ru it............... 100
Un Shoe M aoh C orp . 25

D o p re f................. 25
U S S teel C orp ............100

D o p re f .................100
W est T elep  <& T eleg .1 0 0

D o p re f .................100
W estin g  E l &  M fg . . .  50

D o p re i.................  50
M in in g

A d ven tu re  C on ............ 26
A llo u e z ..........................  25
A m algam ated CopperlOO 
A m  Z in c  Lead & Sm . 25
A n acon da ....................... 26
A r c a d ia n ......................  25
A rn o ld  ..........................  25

A t la n t io ........................  25
Balaklala tem p certf s . . .  
B ingham  Con Min<fc S 50 
Bonanza (D ev  C o ) . . .  10 
BostonOonC<&G(rcts) i i l
B u tte C o a lit io n .......... 15
Catumet & A r iz .........  10
Calum et H e e la . . . .  25
C e n te n n ia l...................  25
Cons M ercu r G o ld ...  3 
Copper R ange C on ColOO
D a ly -W e s t ................... 20
D om inion  C oal............100

Do' p re f.................100
Elm  R iv e r ..................... 12
Fran klin ........................  26
G ranby Consolidated. 100 
G ieen e-C a n at*m  ctfs  
G uanajuato C on so l.. 5 
Is le  R oyale (C opper). 25
La Saile C op per.......... 25
M ass C on sol.................  25
M ayflow er..................... 25
M exico  Cons M  & S . 10
M ich ig a n ....................... 25
M oh a w k ........................  25
M ontana ConsolC&  C l o  
N evada Consolidated^ 5
N orth  B u tte ................ 15
O ld C o lon y ................... 25
Old D om in ion .............  25
O sce o la ..........................
Parrott (S ilv  & Copp) 10
Phoenix C on sol............ 25
Q u in cy ............................ 25
Rhode Island ...............  25
Santa Fe(G old  <fc Cop) 10
S h a n n on ........................  10
T a m a ra ck ..................... 25
T en n essee ..................... 25
T r in ity ............................ 25
U nited  C opper............100

D o p re i ...............100
U nit States Coal &OU 25 
U S Sm elt R ef.& M in. 50

D o p re f.................  60
Utah C o n so lid a te d .. 6
V ic t o r ia ........................  25
W a sh in g ton ................ 25
W m o n a ..........................  26
W o lv e r in e ...................  25
W yandot........................  25

Sales 
o f tht 
Week 

Shares

140
11
58

42!
49

1,483

"T o

1,035
20
25

200
356

180
220

i,*39*2
2

25
31

2,537
3b

" 9 2 3
154

60
128
887

1,575
624
119

2,230

*646
......

225
255
375
132

1,568
1,820

32

7
70

343
47

423

4,025
2,00b

661
8,329

791
21

10

630 
259 

40,763 
1,276 

581 
2,751

" 4 0 6
982 

4,993 
1,310 

100 
9,538 

11,456 
1,898 

71 
1,065 
1,850 

10,256 
123

110 
1,605 

227 
13,315 

20 
3,S16 

631 
1,845 

50 
3,370 
2,310 
3,484 

425 
1,445 

10,993 
50 

11,010 
660 
340 
125 

6,400 
2,195 

685 
6,95 
2,016

5.837 
1,535 
2,010 
2,42" 
1,912 
2,144
9.837 
1,770

” 635
270
565

H in g e  / o r  Year
1907

Lowest

83%  M arl4  
92 78 M ar26 

225 .ian 15 
139 May 2 
222 A p r  12 
152 M arl4  
160 A p r  15 
297 A p r  11

12 M ar y 
F5 Feb 13 
23 M arl3  
70 A p r 22

145 A p r 18 
110 A p r  8 
1 8 4 14 A p r  25 
156 M arl 
260 M ar28 
128 A p r 5 
107 F eb  8 

87 Feb 19 
1 9 7 4  F eb 15 

1 4 4  Mar21'
55 M ar26 
19»4 M ar 9

173 M ar29 
155 A p r 29 
222 A p r 23 
194 4  A p r 4

52 Jan 16
56 Jan 2a 
40 M ar 16
85 A p r 30 
95 A p r  5

124 M ar 2 6 
84%  A p r 4

165 M ar 7 
87 A p r  22

105 A p r 23
147 Jan  15

19 4  May 2 
84 Mar27 

6 4 M a r l4  
16 Mar27 

116% M ar26 
120 Mar25 
U 5 4 M a r 2 6  

25 M ar J 5 
* 9 3 14 -Mar29 

3 M ar28
107 M ar22 

16*4 Max26
7 M ar 7 

200 A p r  12 
139%  M ar25 

6 4 4  M ar 26 
80 M ar26 

199 Jan 2 
2 4  A p r  10 

50 A p r 26
86 May 1

114 Mar27
166 M arl5  

x9 ** A p r 6
*104  M ar 15 

21 A p r  22 
25 A p r  16 

2% A p r  It) 
103% M a rl)

57 M a r l6 
25 May 1 
31*4 Mar25 
92*4 Mar26

5 M.ar26 
70 Mar21 
7 1 4  A p r 22 
80 F eb  28

3 4  M ar2 5 
45 Jvlar2o 
79 Mar26 
33 4  Max 15
59 Mar25

6 M arl4  
34 A p r  16

•70 May 1 
1 2 4  A p r 15 

9% Apr 12 
14*2 M ar26 
■50 A p r 26 
* 0 4 M a r2 6  
2 0 ‘s Mar26

148 Mar 15 
800 A p r  15

2 7 4  A p r  15
35 Mar26 
72 M ar 2 6
14 4 M a r l5
60 F eb 5 

109 7s F eb 1
2 M a rio  

16 A p r 15 
28 Mar25
15 4  A p r  15 
3 a4 Apr 16

liJ*»4 Mar20 
143,  M ar 14

5 A p r i l  
■50 A p r  6 
1 1 '4 Mar27
13 Mar26 
68 Alar2b

1% Jan 18 
13 “a Mar27 
72 Mar26 

1 M arl4
36 Mar 2 6

115 Mar2b 
19% .vlai 2 6

1 Jan 5
108 Mar25 

5 l4 A p r  12
3 Mar27 

143* M a r->6
100 M ar‘-6  
S9 4  M ar 2 
14% M ar 2 6
53 M ar26 
67 M arl5

9 4  M ar 15 
50 M arl4  
41%  M arl
61 M ari 4

6 M arl5
2 Jan 3
7 4  M ari 4 

150 A p r  15
1 4  Mar27

H igh est

107 >-2 Jan 7
1013a Jan 8 
240 F eb  7 

Jan 2 
Jan 
A p r  2 (1 
Jan  3 
F eb25 
Feb 16 
Jan 1 f 

2834 Jan  2 
80 Jan 23 

Jan  17 
Jan 2 
Feb 13 
M a r ll  
Jan 8 
Jan 
M a r! 2 
M ar 7 
Jan 11 

9

160 
120 
188 
156 
280 
135 
114 
88 

198 
2 0 4  Jan 
7 1 4  Jan 
25*4 Jan 

1 9 0 4  Jan 
160 Jan 8 
226 F eb 2 
200 >4 Jan 7 

52 Jan 16 
JaD 18 
Jan  24 
J an 21 
Jan 7 

1 8 2 4 Jan  7 
93 Jan  15 

Jan 30 
Jan 25 
M ar 4 
Jan  15

57
45
94

103

170
95

110
147

90
126
182

11
113

26 Jan 
05 F eb 7 
14% Jan 8 
33 Jan 8 

1 3 7 4  Feb 11 
131% Jan lb  
1 3 4 4 Jan 2 

3 6 4 J a n  7 
102 4  Jan  8 

4 Jan 16 
115 Jan 10

25 F eb 19 
9 4  Jan 3

230 Jan 7 
162 Jan 24 
66% Jan lo  
8 8 4  A p r2 6  

215 M ar 1 
4% Jan  19 

58 F eb  14 
Jan 12 
Jan 7 
Jan  7 
Jan 10 
Jan 16 

2 2 4  Jan Ik
26 4  F e b 19 

6 % J an 2 4
113 Apr^i>

69 Jan  2 
29 Jan  4 
503gJan 7

10734 Jan 7 
9 Jan 12 

82 Jan  17 
7 8 4  Jan  18 
80 F eb 2 r

6 4  Feb  20 
7 4 4  Jan 14 

121 Jan  5 
53 Jan 22 
75 F eb lb  
15% Jan  16

2 Jan 7
1 Jan  9 

22 F e b 28 
1 2 4  Apr 4
37 Jan 14 
■80 Jan 17 
3 3 4  Jan 6 
39*8 Jan  7

iy s  F eb 8 
1000 F eb  16 

47 F s b l -  
•5-i Jan ib  

105 Jan 14 
2 0 4  Jan 23
70 4  M ar 2

114 Jan 12 
4 4  J  an 10

29 4  Mar 1 
.51 Feb 8 
17% A p r 8

5*4 Jan 1 1
38 4  Jan  14
30 Feb 8 

9 4  Jan lo  
1% Jan 24

1 5 14 Jan 24 
2 4 4  Jan 16 
96 4  Jan 14

3 May 1 
2 0 4  Jan lb  

.20 Jan 5
2 4  Jan 4 

63 F eb  14 
.81 Feb 21 
35 Jan 14 
f3  Jan2u

.48 F eb  0 
1234 Jan 15 
7 4  Jan 8 

24 % Jan 17 
170 Jan 14 

5 5 4  J an 8 
4 2 4  Jan 24 
7 7 4  M ar 7 
91 May 1
13 4  Jan 22 
70 Jan 2 
49 Jan 7 
79 Jan 14 
11=8 Feb 27

3 4  M ar 6
14 Jan 23 

198 F eb 11
3% Jan  22

R ange tor P revious  
Year (1 9 0 6 )

Lowest H igh est

8 6 4  J ’ly 
*97 78 Dec 
239 Dec 
147 Aug 
230 Dec 
180 Dec 
164 O ct 
;9 9 4 D e c
13 Nov 
63 Jan
25 Jan 
7 2 4  Jan

156 Oct 
117 4  J ’ ly 
187% N ov 
158 Oct 
285 Oct 
132 Oct 

95 Jan 
«9  Dec 

197 Mai 
17 Jan 
5 9 4  Jan 
21®s Aug 

190 J ’ ly 
155 Sep 
228 J ’ ly 
193 Dec 

53 Sep 
50 Jan 
47 4  Nov 
65 Jan 
95 Jan 

1 3 9 4  May
91 May 

170 Sep
92 Dec 

107 Sep 
150 Feb

21 J ’ly 
90 D ec 
1 0 4  D ec
26 Aug 

128 Maj 
130 Dec 
128 J ’ly

28 N ot 
10034 Dec 

3% Jan 
115 J ’ly 

2134 Nov 
5% Jan 

25 Dec 
167 D ec 
44 Maj 
8 4 4  Dec 

190 Mai 
3 Jan

27 Mai 
80 Mai

126 D ec 
180 Dec 

9 4  Jan 
10134 J ’ne

22 4  Dec 
25 J ’ ly

2 J ’ne 
103 4  May 
*60 4  Dec

28 4  Dec 
3234 J ’ ly 
99 J’ne
8 No> 

79 Nov 
7334 Oct 
75 N ov

4 4  D ec 
3 1 4  J ’ly 
92 4  J ’ly 

8 5s Aug 
6 7 4  M aj 

2 4  J ’ly 
% J ’ u* 

•90 Sep 
1034 May

" H "  J ’ ly 
•45 May 
20*8 Mai 
25 J ’ly 

107 J ’ ly 
675 May 

17 4  J 'ly  
•35 Dec 
6634 J’ ly
14 Mar
6 1 4  O ct 

113 Nov 
1 4  J ’ly 

1 4 4  May 
L31 Deo

4*3 Jan
15 4  J’ly

6*4 J ’ly 
•40 J ’nt 
13 Nov 
1034 J ’ne 
54 4  Mat 

i%  Dec 
11 Jan 
7434 Mai 
■70 J 'ly  
33 J ’ly 
93 Mai
22*4 J ’ ly
•60 May 
80 J ’ly 

3 4  J ’ ly 
1 4  J ’ly 
5% Jan 

90 J ’nt 
40 Ma> 

734 J’ne 
5 7 4  Maj 
88 Jan 

9 4  Sep 
51 M ai 
43 Maj 
5 2 4  J ’ne 

5 7s Nov 
•60 Jap 

4 J ’ ly 
131 Jan 
7 0  J ’ ly

1 1 0 4  Sep 
1 0 5 4  Jan  
2 5 7 4  Feb 
160 Jan 
2 4 6 4  A p r  
180 4  A p r 
175 4  May 
314 4  A pr 

2 T % F eb  
75 Feb 
3 9 4  A p r 
90 A p r 

182 Jan 
127 Jan 
190 Mar 
163 A p r 
298 A p r 
145 Jan 
107 A p r 

95 Jan 
200 Deo 

23 J ’ ne 
75 J-’na
28 4  Deo 

207 4  Jan 
163 F eb  
2 3 3 4  M ai 
210 Jan

53 4  O ct 
65 O ct 
64 Jan 
99 O ct 

106 Feb 
195 Sep 

9934 Jan 
178 A p r
101 Jap  
1 1 6 4  A pr 
150 4  Feb

34 Jan
102 Jan

29 M ai 
46 A p r

1567s Jan 
141 Jan 
144 r8 Jan 

4734 Jan 
11034 Feb

4 4  J ’ne 
11834 Mar

34 A p r
10 Aug 

250 Jan 
184 O ct

6434 J ’ne 
90 Sep 

210 Deo 
534 Sep 

60 N o r  
9 0 4  N ov 

1 4 1 4  A p r 
26s 4  N>ov

11 Deo 
120 Sep

23 Feu 
2 7 4  Nov

5 4  Deo 
113% May

8 6 4  Feb 
32%  J ’ly  
50 4  O ct 

1 1 3 4  Feb 
17 Jan 
98 4  Jan 
86 Feb 
98 Jan

8 4  O ct 
5 5 4  D eo 

118 F eb 
1)45 Deo 

74 F eb 
1 5 4  Nov 

2 4  Deo 
1% J ’ly  

28 ̂ 4 Jan

’ 4 9 4  Feb 
•90 O ct 
35*8 O ct 
42 Oct 

184 Deo 
900 Deo 

4 0 4  D ec 
■70 Jan 
8 6 4  Jan 
2 1 4 N o v  
84 Feb 

12 i  Mar 
3 4  D ec 

2 6 4  Sep 
140 Deo

7 4  Jan 
293b Jan

1 2 4  Jan 
1 4  Jan 

1434 Deo 
22 4  D eo 
85 Deo 

7 4  Feb 
2338 O ct 

117 4 0 c t  
2 4  D eo 

6634 Oct 
161 D ec 

48 J an 
2 % Deo 

114 Jan 
9 4  Deo 
53g JfOY 

18 4  N ov 
122 Jan 

52 Jan 
20 4  Deo 
78 Feb 

111 Feb 
14*8 Mar 
66 Jan 
4 7 4  Sep 
69*4 Jan 

9 4  Mar 
2 4  D ec 

1 3 4 0 o t  
190 D e« 

2*4 Deo

e Betore pay ’ to fa sse ss ’ ts ca iled iu  1907. 'B id a a d a s k e i  pr .ces ; n > s ila *  in i;la on t m  d iy . ,1 N e .v s t j jk .  t -A W t p int. % E s - r i ju t *  o  E x-div. A righ t*
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M a y  4 1907.1 Boston Bond Record, 1045
B O N O S

B O ST O N  STO C K  E X C H ’QK 
W t u  Esdxjjq MAY 3

A m  B ell T e leph on e 4 s___ 1908 j .  j
A m  T elep  <fc T e l eoll tr 48.1929 j . j  

’A n  W rit Paper 1st s t 6s g  1919 j . j  
A tc li <fe N ebraska 1st 7 s ..  1908 M-S 
A  ten T op  & S F e  gen  g 4 s ..  1995 A-O

A d ju stm en t g  4 s___ J ’ ly 1995 Nov
S ta m p e d .................J ’ly  1995 M-N

B oston  E lec t  L igh t 1st 6s. 1908 M-S
C onsol 6s ............................ 1024 M-S

B o s t o n *  .Lowell 4 s ............1910 j - j
B oston  cfc M aine 4 % s..........1944 j . j
B oston  Term inal I s t3 % s .l9 4 7  f -A
Bur dfc M o R iv  ex  6s ........... 1918 j .  j

N on -exem p t 6s .................1918 j - j
S in k in g  fund 4s ............... 1910 j . j

B u tte  B oston  1st 6 s . ...1 9 1 7  a -0  
Cedar Rap «fc M o R  1st 7 s .1916 m -N

2d 7 s ..................................... 1909 j -d
Cent V erm t 1st g 4 s . .M a y l9 2 0  q .f  
0 B *  4  Iow a D iv  1st 58.1919 A-O

Itrwa D ir  1st 4 s ............... 1919 A-O
D ebenture 6s .....................1913 M-N
D enver E x ten  4s ............. 1922 F-A
N ebraska E x ten  4 s ........1927 M-N
B <fc 8  W  8 1 4 s ...................1921 M-S
Illin o is  D iv  3 'a s ........, . . .1 9 4 9  J -J
J o in t  bonus See G t N orthern  

Chic j  o R y <fc Stk Y ds 6s .1915 J -J  
C oll trust re fu n d in g  g  481940 A-O 

Ob M il & S t P  D u b  D 6s ..  1920 J -J  
Oh M *  St P  W ls V  d iv  6 s l9 2 0  J .J  
(Jbic <* N o  M ich  1st gn  5 s . l9 3 i  M-N 
O bic & W  M ich gen  6 s . . ..1 9 2 1  J-D  
O onoord & M ont cons 43. .  1920 J -I) 
Conn & Pass R  1st g  4 s . ..1 9 4 3  A -0
C urrent R iver  1st 5 s ..........1927 A-O
D e t G r R a p & W  1st 4 s . . . 1946 A -0  
D om inion Coal 1st s f  5 s . .1840 M-N:
F itch b u rg  5 s .........................1908 M-N

4 s ...........................................1916 M-S
• 4 s .......................................... 1927 M-S
F r e m t E lk & M o V ls t  6 s . .1933 A-O

U nstam ped 1st 6s ............1933 A-O
© t N or C B  & Q co ll tr 4 s jy 2 1  J -J  

R eg istered  4 s .....................1921 Q-J

Price
F rid a y
M ay 3

98%  Sale
8 8 % 84

97% Sale
S)l>5....
8 9 % ....

Weekfs 
R ange or 
Last Sale

106

8 4 % ........

'*9 8 " " 99 

"98%  ” 1 V.

9 0 % .

101 ........
.......... 96

101 Sale 

98*" i o o "

94 % Sale 
9 4 % .........

Low High.
97%  98 Hi 
83 83 7i 

1)82 A p r ’ 07 
104 M ar’ 06 
9 7 7s 98 7i 
90% A p r ’07 
91%  M a i’07

110 F eb ’04
101 Sep ’06 
114 M ar’06 
1121a J a n ’ 03 
106% A p r ’07
102 Sep ’05 
99%  O ct ’06

100 J ’ne’01 
123% N ov ’06 
lllH s  J ’l y ’05
84 84 

109 M ay’05 
100 's F e b ’07 
102*12 J ’ l y ’06 

93%  A p r ’07 
102% J ’ne ’06 

98% D e c ’06 
90*4 A p r ’07

101 101 % 
95 F e b ’ 07

122 A p r ’06
126 F e b ’05

97 9 7 'a 
101 101

99 M ar’07 
112 i4 J a n ’ 03 
104 N ov ’06 
89 M ar’07 

100 J a n ’07
98 A p r ’07 

103% A p r ’06 
100% O ct ’ 06 
134% N ov ’ 06 
140 A p r ’ 05
93%  94 4 
92 *2 A p r ’07

R ange  
Since 

J an uary 1

Low H igh
96 >4 98*4 
82%  90*4

H82 1182

97*%ii6i%
90% 92 
91% 91%

io e % io ? %

lOO^lOOiu 

!** ’ *9*9%

90%  91*2

100 102*2 
94*2 95

97 *a 100 
100*1)102 

99 99

89 90 
100 100 
98 98

88*4 97*4 
92 “a 96

B O N O S  
B O ST O N  ST O C K  E X C H ’ S E  

W ee k  E kdeng m a y  3

Illinois  Steel deben 5 s___ 1910 j - j
N on -con v ert deben 5s. ..1 9 1 3  A -0  

la  Falls & S iou x  C is t  7 s ..  1917 A-O  
K an C Clin &  Spr 1st 5 s . ..1 9 2 5  A-O  
K an C  F t S «feGulf 1st 7 s ..  1908 J-D
Kan C F t  S cott & M  6s ___ 1928 M-N
K a n C M &  B gen  4 s ........... 1934 M-S

A ssen ted  incom e 5s ........1934 M-S
Kan C *  M R y &  B r 1st 5 s l9 2 9  A-O 
M aine Cent cons 1st 7 s . ..1 9 1 2  A -0

Cons 1st 4 s ........................ 1912 A -0
Marn H ou gh  & O n t 1st 68.1925 A -0  
M exican  Central eons 4 s . .191 ] J -  j

1st cons inc 3 s ........... Jan 1939 j ’ ly
2d cons in c 3 s ........... Jan 1939 J ’ ly

M ich T e le p ls t S s .................1917 J - J
M inne Gen E lec  con  g  5s 1929 J -J  
N ew  E n g  Cot Yarn 5 s . . ..1 9 2 9  F-A
N ew  E n g  T eleph  6s ........... 1908 A -0

5 s ...........................................1915 A -0
5s............................................ 1916 A -0

N ew  E n gland con s  g  5 s ... 1945 J -J
hoston  T erm  1st 4 s ........1939 A-O

K T N H & H  con  deb 3 k s l9 5 6  j  - J
Old C olony gold 4 s ............. 1924 F-A
O reg R y  & N av  con g 4 s . .1946  J-D
O reg Sh L ine 1st g  6s ........1922 F-A
R epub V a lley  1st s f 6s. ..1 9 1 9  J .J  
Rutland 1st con  gen  41-28.1941 J -J  

Rut land-Canadian 1st 4s 194 9 J - J 
S a v a n n a h E lec1 s tc o n s o s .1952 J -J
Seattle E lec  1st g  5 s ..........1930 F-A
T erre  H aute E lec g  5s___ 1929 J -J
T orrin gton  1st g  5s ........... 1918 M-S
U nion  P ac R R  <£> 1 gr g 4 s . l9 4 7  J -J

1st lien  con v  4 s .................1911 M-N
U nitea F ru it con v  gen  6s. 1911 M-S 
U S S teel Corp 10-60 yr 5s. 1963 M-N
W est E n d S treet Ry 4s___ 1915 F-A

G old 4% s..............................1914 M-S
G ola deben tu re 4 s ............1916|M-N
Gold 4 s ................................. 1917 F-A

W estern  T eleph & T el 5s. 1932 J -J  
W iscon sin  Cent 1st gen  4 s l9 4 9  J - J 
W iscon sin  V a lley  1st 7 s . .1909 J -J

Price  
F r id a y  
M a y 3

B id  A sk

*0 9 4

.......... 99

i  1*6*' 117*

.........  92
99 101

79 31%

Low  H igh  
100% O ct ’06 

99% 100V 
122*4 N o v ’06 

98 98 
102% N ov ’06 
116% 117 

9 4 *a D e c ’ 06 
92 M ar’ 07 

100 A p r ’07 
113% N ov ’ 06 
101*4 Sep ’05 
118 Max’04 

79*2 79 k
26 % ‘ *Ot ’ 0* >
17% A u g ’ 05

99

103 Sale

110 112

98 100 
101% 102 

98 100 
98 100 
92 ........

W eek’s 
Range or 
Last S a lt

102*2 A u g ’04 
98 k 99 

100 M ar’ oT 
100% Jan ’07

106 A p r  ’07
101 *2 Sep ’06 
1102% Jan ’05 
1121% M ar’ 06 
103 103 
I07*a N ov ’ 05
102 M ai’ 02 

98*2 May’06
101% A p r ’ O 1 
97 A p r ’ 07 
99*a N ov ’ 06 

100% F e b ’07 
11150% A p r ’06 
112% A p r ’i;7 
1197 *g 1197% 
100 'a Jan ’07 
101% 101% 
102% Jan '06 
100*2 J a n ’ 0V 
92 93 

1194*2 S e p ’ 05 
109% A u g ’ 05

R ange  
Since 

J an u ary  1

Low H igh

88 100%

98 98 Vi 

114** i*20* '

92 92 
100 101

79*2 85%

96*2 100% 
99 >2 100 

100%100*s

106 106%

103 103

101 *2 105 
97 97

100%U102

107 112% 
94 H99% 

10.0*2 100*11 
101% 102

i b o %  I b o i i
91*2 99

N ote—B uyer pays accrued in terest in add ition  to  the purchase price for all B oston  Bonds. " N o  price  F r id a y ; la test bid and asked. 1j F lat price.

Philadelphia and Baltimore Stock Exchanges— Stock Becord, Daily, Weekly, Yearly
A llure P r ice s— N ot P e r  C en tu m  P r ic e s

Saturday  
A p r i l  27

91%  91%

*12% 13*4

49*2 49%
39%  39%
1 0 % 10 % 
*5 . . . .
25 26

* 1 0 4  11
89 89%
65%  60*2

1% 1%
63%  63%

8 i% e *8 i% e 
21 % 2 2 S 
65%  65»ie 

*41*4 42 Si 
•41 4 1 *2 
69%  59% 
92% 93 

».......... 30

M onday lu esd a v  | Wednesday T h ursday  
A p r i l  29 A p r i l  30  \ M a y  1 M a y  2

.........  92
*16 .........
‘ 30 .........
•12% 13*4

49% 49% 
39*4 39 k 
10 1 0 % 
•5 . . .

1 1  11
89% 89%  
65 *s 65%

63% 63%
‘ 44 44%

8% 8 %
22 22*2 
55%  565ia

*4J 43
*41 41*2
60 60
92% 92%

92
19

*13 13*4

49% 49%
39 39 k 
10% 10% 
*5 ..........

* 10%  11 
89*a 89*2 
66 66

63**2 6*4
44  44, 

8 u i# 8%
21% 22%
56% 67

*42 43
*41 41%
69% 59%
91% 92%
30 30

92 *9 93

*49% 60
38 “a 39 
10% 10%
*6 .........
26 25 
1 0 % 10*2 
89*4 89% 
05 60%

637ie 63%
44 44*4 
,8ax« 8 % 
21s, 21% 
55%
43 43 

*41 41%  
*59*2 60 
91%  91%

82%  83 
92%  92%

13% 13*4

49% 60
38*11 39% 
10 10%
•6 ..........

‘ 1 0 % ’ i ‘6 ’*a
89 89 
64% 65*4

63*a 64%e 
*44 45

8% 8i%6 
21 21  „ 

559ie Sf^ie 
*42 43 
*41 41*2 
*59% 60 
91%  92%

fY id a y  
M ay 3

A C T IV E  S T O C K S
(F o r  B on ds and Inactive  

Stocks see below )

B a lt im o re
*32 34 Con. Gas EL L . <fc P ow .1 0 0
*82 84 D o p re f .....................100

93 93 N orthern  C e n tra l.......... 50
*16 19 Seaboard ( n e w ) . . . . ........100
*80 40 D o 2d p re f..............100
*13 13%  United R y  A  E le c tr ic . .  60

P h ila d e lp h ia
•49% 60 A m erican  R a ilw a y s .. . .  60

39 39%  Cambria S te e l .................  50
10 10*8 E le c tr ic  Co o f  A m erica  10
* 5 7 G en A sp h alt tr  c t f s ___ 100

■*25 27 D o pref tr  c t f s ___ 100
•10 10%  Lake Superior C orp___ 100
*88%  89%  Leh igli O <6 N a v  tr ctfs. 50

65*s 65% L eliigh  V a lle y .................  50
1% l% M a r s d e n C o .......................100

* 6 2 % 62ii16 P en nsylvan ia  R R .......... 50
*44 45 P ln ladelp ’a C o fP itta b ). 60

8%  8% Philadelphia E lectric* . 25
20%  21% Phila R apid T ra n s its ..  60

667ie 57*4 R e a d in g ............................  50
*4 ‘2 43 D o  1st p re f .............  50

41% 41% D o 2 d p ie f ...............  50
59%  69% U nion T r a c to n ...............  50
91% 92%  U nited Gas Im p t............ 50

*28 30 W elsbacli C o ...................100

Sales 
0/ the 
Week 

Shares

16
254

11
128

.988
731

i*65
315
244
,130
600
,265
167
,465
,223
,089

10
9

,176
;,3Soi

R ange 1or Year
1 9 0 ?

33*a Jan 15 
80%  A p r 1 
86 M a r ll  
19%  F eb  ‘26 
35 M arl6  
10 *a M arl2

48%  A p r 1 
32% M a rH  

8% Mar-21
0 A p r 9 

20 M a rl6
8% M ar‘26 

78 M a rl4  
67 M ar 14

1 A p r  6 
58*aM ar26
42 *2 A p r  2 

7% M axl4
15% M ar27 
45%  M ar 2 5
43 M a rl 9 
41% May 3 
53 M arl4  
8 o k  M arl 4 
25% Feb 11

Range tor P rev iou t  
Year (1 9 0 6  J

H ighest lo w es t H igh est

35 Jan 9 35% D ec 41 J ’n*
85 Jan 10 80 O ct 90 J’n »
97 Jan 26 97 J ’ ly 111% IX *
23*4 Jan 7 22 D ec 32 Jan
48 Jan 7 48 Dec 62% .1aa
14 A p r  10 13 D ec 19 Jam

61 Jan 2 50% Sep 51 Jan
47% Jan 24 30% Jan 39% N o r
11%  Ja * 14 11 May 12% N ot

8 Jan 25 6 N ov 14 Jan
36 Jan 25 31 D ec 48 Jan
16 Jan 8 14% N ov 23% Ja a

103 Jan 7 100 D ec 118 Jan
78% Jan 5 65 May 86 J ’n «

2 % Jan V i 7l« Oct 3i»i8  Jan
70 iii6 Jan 8 61% J'Jy Jan

48*4 Jan 4 47 A pr <x54 *2 M ar
9 A p r ■J 6 % D ec 93ia Oot

24 Jan 22 Cl 9*4 D ec *34% Jan
6 y% Jan 7 6 6 % Mav 83 Jan
45%  Jan 14 43%  A pr 471&,„ Jan
47 Jan 14 44% May 61 Jan
60%  Jan 22 58% Dec 6,7 A u g
96% Jan 5 1181% May 101 Feb
30 F eb  18 25 D ec 32 M ar

P H IL A D E L P H IA
in a c t iv e  S to c k s

A llegh en y  Val p re f___50
A m erican  C em ent........50
A m er P ipe M fg ......... 100
B ell T e lep h on e ............. 50
Cambria I r o n .................50
Central Coal & Coke. 100 
O onsol T rac o f N J . . .1 0 0  
D iam ond State S te e l.. 10

P r e fe r re d .....................10
E aston  Con E leotric  6.50 
E lec  Storage B a tt . . . . l0 0

P re fe rre d ...................100
lft  W ayn e <fcW V ........100
S erm autow n P a ss ........50
Indianapolis S t ........... 100
Indiana U nion T r ___100
In su ran ce  Co o f N  A . .  10 
In ter Sm P ow  <fc Cbein.50 
K eyston e T elephon e ..5 0

P re fe r re d .................... 50
K eystoneW atcliCase.lO O
Lit B roth ers ...................10
Little Sch u y lk ill........... 50
M inehill <fc S chuyl H ..5 0  
N  H aven  Iron  & S tee l.5
N orthern  C entral......... 60
N orth  P en n sy lv a n ia ..50
P en nsylvania Salt........50
P en nsylvan ia  S tee l..100

P re fe r re d ...................100
Phila Co (P itts ) pref...50| 
Phil G erm an & N o rr is .50
Phila T ra ction ...............50
R ailw ays G eneral........10
Busqueh Iron  <fc S te e l..5
Fide w ater S teel........... 10

P r e le r re d .....................10
Tonopah M in in g  o f N e v l
U nion  T r  of I n d ......... 100
U nited N J  R R dtO -.lO O ; 
U nit T rac P itts  p r e f . .50 
W arw ick  Iron  <fc s te e l. 10 
W est Jersey  <fc S eaS h .50  
W estm oreland Coal.. ..5 0  
W ilkes uasifc E le c . .100

R id

40
120

51%
48

**7*4*4

62

2
92%

99%

45

”9*4 ’

17%

**7%

A sk

52*4
*a%

53

15%

*2%

P H IL A  I) E l ..PH I A

94%

18

R on d s
A l  V a l E  ex t 7 s 1910 A-O 
A lt  & L V E leo  4 %a’ 33.E -A  
A m R y s co n v 5 s  1911 . J-D  
A tl City 1st 5s g  ’ 1 9 .M -N  
Balls T er 1st 5s 1926. J-D  
B e r g & E B r w ls t6 s ’ 21 J-J 
B ethle Steel 6s 1 99 8 .Q-F 
Choc &  M e 1st os  1949 J-J 
C liO k<fcG  gen  5 s ’ 19 J-J 
Col St R y  1st con  6e 1932 
C on T rac of N  J 1st 5 s . ’33 
E & A  1st M  5s 1920 M -N  
E lec  & P eo  T r  stk tr  ctfs  
Eq II G as-L  1st g  5s 1928 
H  & B  T op  con 5s ’25 A-O 
Indianapolis R y  4s. 1933 
In tersta te  4s 1943 . .F -A  
L eh igh  N av  4% s ’ 1 4 .Q-J

R R s  4s g ........1 91 4 .Q-F
G en M  4% s g .l9 2 4 .Q -F  

Leh V  C 1st 5s g ’33 ..J -J  
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
C onsol 6s 1923........J-D
A n n u ity  6 s ............... J-D
G en con s 4s 2003. M -N 

L eh V  T ran  con  4s ’33 J-D  
N ew  Con Gas os  1948 J-D  
N ew ark  Pass con  os  1930 
N Y  P h &  N o  1st 4s ’39 J-J 

In com e 4s 1 9 3 9 ...M -N  
N oO hioT rac con 5s ’ 19.J-J 
P en n  gen  6s r  1 91 0 .. V ar 

Consol 5s r 191 9 .. .V a r  
P en n  <k M d Steel con  6s. 
P a <fc N  Y  Can 5s ’39. A-O

C on 4s 1939............. A-O
P en n  S ieel 1st 5 s ’ 17 M -N  
P eop le ’ s T r  tr  certs  4s ’43 
P C o  1 s t*  c o ltr  5 s ’49 M-S 

Comfc c o lt r  581951 M-N 
Phil E lec gold  trust ctfs .

T ru st certifs  4 s ...............
P i t  E  gen M 5 g ’2 0 .A-O 

Gen M 4s g  1 9 2 0 ..A & 0

B id

107

i*o*i*

103

i*05*

ib*5*

**9*6*

84
63%

102%

110*,
106

151*4
96
68

105

101%

98% 99
105%
100% 101
99% 9!)7
70% 71

A s k

98
101%

119%

105%

110%

97

P H I L A D E L P H I A
P h  &  R ead 2d 5s ’33 .A .O

Con M  7s 1911........J-D
Con M 6s g  1 9 1 1 ....J -D  
E x  Im p  M 4s g  ’ 4 7 .A-O 
Term inal 5s g l9 4 1 .Q -F  

P  W  & B  co l tr 4s ’ 21. J-J 
P ortland  R y  1st 5s 1930. 
R och  R y&  L  con  5s ’ 5 4J-J 
U  T ra c  In d  gen  o s ’ 19. J-J 
U n R y s  T r  ct fs  4s ’ 49J<fcJ 
U nited  R y s  In v  1st co ll tr

• f  5* 1926.................M -N
U T ra c  P it  gen  5s ’97 J-J 
W eis bach s f  5s 1930. J-D  
W lks-B  Gc&E con os ’55J-J 

B A L T IM O R E  
I n a c t iv e  S to c k s  

A la  Cons Coai&  Iron . 100
P r e f ..............................100

Atlanta <6 C h arlotte .. 100 
A tlan  Coast L ine R R .100 
Atlan  Coast L  (Conn)100
Canton C o.....................100
Cons Cot D uck  C o r p .. .50

P r e fe r re d .................... 50
G eorgia Sou & F la . . .1 0 0

1st p re f .......................100
2d p re f........................ 100

G -B-S B rew in g ............100
B on d s

A nacostia  <fc P ot 5s ..........
A tl & Ch 1st 7 ...1 9 0 7  J-J 
A tlan  C L  R R 4sl952M -S  
A tl Coast Xi(Ct)ctfs 5s J-D

Ctfs of inuebt 4 s ___ J-J
5-20 yr 4s 1925..........J-J

B a ltC P a ss  1st 5 s ’ 11 M -N 
B alt F u ndg 5 s .1916 M -N 

E x ch an ge  3 %s 1930 J-J 
B alt & P 1 st Os m 1 ’ 11 A-O 
Balt T rac 1st 5 s . . ’ 29 M -N  

N o B alt D iv  5s 1942 J-D 
C ent’ l R y  con 5 s l9 3 2  M-N 

E x t&  Im p 5 s .1932 M-S 
Clias City R y 1st 5s ’23 J-J

H i 112
106 k 108
101%
118
lOO 101

*9*6% 9*8*’
83% .........
83 83%

72 73

175
103
250

87%
11%
30
21
93
74

5

101

92%

it>5
270

92%
13
31
23
96
78

6

101k
95 95%

105 107
82 k 87
83 87

101 101%
110
100% 102

108% 110
112 k 116
108 110

B A L T IM O R E
Chas R y  G & E l 5s ’ 99 M-S 
Chari C & A  e x t  5 s . ’09 J-J

2d 7 s ................. 1910 A -0
C ity & S n b  1st 5 s . . ’ 22 J-D  
C i t y *  S u b (W a s )ls t5 s ’48 
C o a lt fe lR y  l 8 t 5 s ’ 20F-.- 
C o l& G rn v l8 t6 s .l9 1 6 J -J  
Consol Gas 6 s . . .1 9 1 0  J-D

5s ........................ 1939 J-D
G a & A la ls t c o n 6 8  ’45J-J 
G a Car &  N  1 st 5s g  ’29 J-J 
G eorgia  P  1st 6 s . . . ’ 22 J-J 
G aSo & F la 1st 6s 1945J-J 
G -B-S B rew  3-4s 1951M-S, 

2d incom e 5s 1951 M -N  
K n ox  v  T ra c  1st 5s ’28 A -0  
L akeR  E l 1st gu 5s ’42M -S 
M em phis St 1st 5s ’ 46 J-J 
M etS t(W a sh )lst5 s ’25F  
M t V er  Cot D uck  1st 5g. 
N pt N<fcO P  1st 5s’38 M -N  

G eneral 6 s . . . .  1941 M -S 
N orfo lk  St 1st 5s ’4 4 . .J-J 
N orth  C en t4 % s 1925 A -0  

Series A  5s 1 9 2 6 .. . .J -J  
Series B  5s 1 9 2 6 . . . .J-J 

P itt U n T rac 5s 1997.J-J  
Poto Val 1st 5s 1 94 1 ..J-J 
Sav Fla <fe W est 5s ’34 A-O 
Seaboard A  L  4s 1950 A -0  
Seab <fc R oan 5s 192 6 .J J  
South B ou nd 1st 5 s . .A -0  
U El L & P  ls t4 % 8 ’29 M -N  
U n R y & E l 1st 4s ’49 M-S

In com e 4s 1 9 4 9 .___ J-D
F u n d in g  iis 1 9 3 6 .. .J-D  

V irgin ia  M id lan d—
2d series 6s 19 1 1 ...M -S  
3d series 6s 1 9 1 6 ..M -S 
4th ser3 -4 -5 s  1 9 2 1 .M-S 
5th series 5s 1926. M-S 

Va (State) 3s new  ’ 3 2 .J-J 
Fund debt 2-3s 1991. J-J 

W est N  C con 6s 1914 J-J 
W e sV a C & P T st6 g ’ l l  J-J 
WU & W eld  5 » ..  1935 .J-J

R id A s k

91 93

i'oT* iio~
101 101%
102 103
112 114
104 104%
109% 110
106% 107
107% 107%
115 118
108 108%

63 64
21% 22

104 lu e
111 114

108 112
80 80%
92 97

105 110
107 108
112
112
109 110
110
108

74% 75%
107
108 110

90
87 87%
65 55%
84 84%

104%
105
104
107

93 94
93 l.j 94%

107 110
105 % 106
112 115

* B id  and asked prices; no sales on this day. *„ E x-rights. |) $7.50 paid, f $15 paid, t $10 paid, i  $20 paid, a Receipt**, b $25 paid. e $30 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  iN S W  Y O R K  STO C K  E X C H A N G E  

D A IL Y . W E E K L Y  A N D  Y E A R L Y  ____

Week end ing
M a y  3 

l y o  7

S a tu rd a y _______
M onday ...............
T u e sd a y ...............
W ednesday.........
T h u rsd a y ............
F r id a y ..................

T o t a l ................

Stocks R ailroad  Jtc 
Bonds

State
Bonds

S'fiares P ar value

156,061
512,807
760,999
551,085
781,821
814,269

$13,775,900
45,064,700
65.165,625
47,902,250
67.596,975
70,289,400

.f488,500
1.158.500
1.373.000
1.449.500
1.469.000
1.477.000

$39,000
117,500

70.500 
113,000

79.500 
97,000

3,577,042 $309,794,850 $7,395,500 $510,500

V 8 
Bonds

$7,000

$7,000

Sales at 
New Y ork  Stoek  

E xchange

Week ending M ay 3 J a n u a ry  1 to M ay 3

1907 1906 I— 1907 19C6

S tocks—N o.shares
Par v a iu e ..........

Bank shares, par..
BONDS 

G overn m en t bonds
State bonds.............
BR . andm is. bonds

Total bonds___

3.577,042
$309,784,850

$ 10,000

$7,000
516.500

7,395,500

9,110,896
$310,423,350

$2,500

#8.000
1,463,500

13,803,000

92,765.083
$7,926,400,760

$167,500

$306,500 
20,445,900 

164.165.000

110,872,805
*9,975.904,300

*243,400

•$702,400
36.35S.950

253,463,300

$7,919,000 $15,274,600 i 184.917,400 $290,524,650

D A IL Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H I L A D E L P H I A  
E X C H A N G E S

Week ending  
M a y 3 
ly O l

Boston P h ila d e lp h ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

B on d
sales

Saturday ........
M onday ..........
T u esd a y ..........
W ed n esd a y . .
T h ursday........
F r id a y ............

T o ta l...........

$8,088
22.622
21,951
30,423
39,469
36,256

4,287
9,231
9,790

17,620
17,450
21,743

$4,000
33.000 
45,2i;0
10.500
20.500
27.000

11,896
•20,384
22,254
16,581
23,181
35,226

3,433
5,024
4,483
3,485
5,254
6,988

$37,000
39,475
51,900
49.400
41.400 
47,500

158,809 80,121 $140,200 129,522 27,667 *266,675

Outside Securities
A W eek ly  Review or Outside M arket w ill  be tou n d  on  a preced in g  page.

S tr e e t  R a ilw a y *
NEW YORK CITT 

B leeck  S t *  F u l F stk  10C' 
| ls t  m ors 4s 1950 ..J-J 

U B’y  *  7th A v e  stk . .1 0 0  
H2d m o r t  5s 1914 ...J -J  
Con 5s 1943 See Stock 

B’ w ay Surf l s t 6s gu 1924 
MCent’ l Crosst’ n s tk ..  100 

IJ lstM  6s 1922 ...M -N

!o l*  9th A v e  5s See Stock 
Dry D E B *  3—

1]l8t gold 5s 1 9 3 2 ...J -D  
IJScrip 5s 1914 . . . .E -A  

E ighth  A v en u e  s tk ..l0 t ' 
ItScrip 6s 1 9 1 4 -----F-A

1j 2d in com e 6s 1915 J-J 
In ter-M et—See S tock  E x  
L ex  A v  &  P a v  F  5s See St

111st m ort 5s 1909 M-N
C onsol 5s 1948____F A

IISixth A v en u e  stoc 
Sou  B ou lev  os 1 9 4 5 ..J-J 
So F er 1st 5s 1 9 1 9 .. .A -0  
Third A ven u e  Seeilipcli 

T a rry  W P & M 5s 1928 
¥ k ersS tR R  5s 1946A -0  

28th & 29th Sts 1st 5s ’ 9b 
IJTwenty-Th’d St stk 100 
Union R y 1st 5a 1942 F-A 

W estch est 1st 5s ’43 J-J 
BROOKLYN 

A tlan  A v e  5s 1 9 0 9 ..A -0  
Con 5s g  1931..........A-O

Con os See S tock  Excli 
B k ln C rosstn  5s 1908 .J-J 
Jikn  H gts 1st 5s 1941 A-O 
B k ln Q C o & S u b  See Stk 
B k iyn  Bap T ran  See Stk 
UConey Is. &  B klyn  ..1 0 0  

1st con s g  4s 1 9 4 8 ..J-J 
B rk  C *  N  58 1939. J-J 

G r’ pt * L o r im e r  St 1st 61- 
K in gs C. El—4s See Stock
N assau E lec p re f........100

5s 1944.......................A-U
1st 4s 1951............See SI

N W b ’ g *  Flat 1st ex 4 4 s  
Steinw ay 1st 6s 1922.J-J

OTHER CITIES 
Buffalo Street R y—

1st consol us 1 93 1 ..F -A
D eb 6s 1917............. A.O

C h icago C ity R y  See C 
Colum bus (O) St R y . . l0 0

P re fe r re d ...................100
Colnm  Hy con 5s See Ph 

Crosst’ wn 1st 5s ’33. J-D  
G rand Rapids R y . . . . l0 0

P re fe r re d ............. . . .1 0 0
L ake St (C hic) E l See C 
IfL ouisv St 5s 1 93 0 .. J * J  
L y n n *  B o a l8 t 5 s ’24 .J -D  
UNew O rl R y s  & L g t  100

11 P re fe r re d ............... 100
TJGen M  g  4 4 s  ’ 35 See 

N orth  Chto Street See C 
P u b  Serv Corp o f N  J100 

T r  c tfs  2%  to 69b perpet 
C oll 5s g  notes ’09 M-N 
N orth  J ersey St B y  100

1st 4s 1948......... M-N
Cona T rac o f N  J . . .1 0 0

1st 5a 1933........... J .D
N ew ’ k Pas B y  o a ’30J-J 
Rapid Tran St R y .,1 0 0  

1st 5s 1 9 2 1 .. . . . . .A -O

B id A sk

28 31
85 90

220 235
100 104

E xch list
102 106
250 300
108 115
180 193
150 170

E xch list

106 108
95 98

315 360
96 98

350 400
60 70

$102 103
68 73

cha’ ge list
k E x c list

96 100
160 180
180 195

$100 102
$107 109

150 165
$100 104
$100 103
Excl) list

$ 95 100
} 98 101
$101 103

360 400
$100 106
$100 ,105

$ 99
$103

99
195

list
99

100 105
Excli list
E xch list
150 180

88 92
104
102
ExCli list

65 75
104

k Exc h list
99

$108 112

$106 108
$104
hicago list

101 103
107 109

ila list 
$100 105
__ .__ 66

84 37
hicago list
$ 104 k 107
$105 107

23 24
7 2 \ 73

Stk E x list
hicago list

85 95
64 65

i  92 94
40 50

$ 70 72
73 75

$103 104 >
$106

235
$105 .........

S tr e e t  R a ilw a y s
P u b  S erv Corp N  J  ( Con) 

J C H ob  & P aterson  100
4s g  1949............. M-N

So J  Gas E l & T rac 100
G u g  5s 1953........M-S

N o H ud Co R y 6s’ 14J-J
5s 1928 ....................J-J
E x t  58 1 9 2 4 ........M-N

P at City con  6s ’3 1 .J-D  
2d 6 s . . . .1914  opt A -0  

So Side E l (C hic) See C 
Syracuse R ap T r 5a 1946 
T ren t P  & H  5s 1943J-D 
U nited R ys o f S tL —

Com v o t  tr  c t f s ........100
llP re ferred .................100
G en 4s 1934___ See Stk

U nrtR yaSanF ran  SeeStk 
W ash R y *  E l C o . . . .1 0 0

P re fe rre d ...................100
4s 1 9 5 1 .......................J-D

H W est C h icago S t ___ 100
TiCon g  5s 1936___ M-N

G a s  S e cu r it ie s
NEW YORK

Cent U n  Gas 5s g ’27 .J *J
Con Gas (N  Y )........See St
11 M utual G a s ...............100
N ew  A m sterdam  o a s — 

1st consol 5s 1 9 4 8 ..J-J 
N  Y *  E R G as 1st 5s ’44J-J

Consol 5s 1945..........J-J
N  Y  & R ichm ond Gas. 100 
N or  U n  1st 5s 1 9 2 7 .M-N 
^Standard Gas com  ..1 0 0

"[) P r e fe r r e d ............... 100
1st 5s 1930............. M-N

OTHER CITIES
A m er L igh t & T ra ct.1 0 0

P re fe rre d ...................100
Bay State G a s ...............50
B ingham ton Gas 5s 1938 
B rooklyn  U n ion  Gas deb 

6s 1909 con v  ’0 7 . ..M -S  
Buffalo City Gas stocklOO 

1st 6s 1947 See S tock  
Con Gas o f N  J 5 s ’36 J-J 
C onsum ers’ L  H  *  P o w —

5s 1938........................ J-D
E lizabeth G a s L t  C o ..100 
Essex & H udson Gas 100 
F ort W ayn e  6s 1 9 2 5 ..J-J 
Gas *  El B ergen  C o ..100 
11 G r Rap G i s t  5s ’15 F-A
H udson Co G as............100
Indiana N at & 111 Gas—

1st 68 1908............. M-N
Indianapolis G as..........50

1st g  5s 1952........... A -0
Jackson  Gas 5s g ’3 7 .A-O
K ansas C ity  G as..........100
1|La.clede G as............... 100

1] P r e fe r r e d ............... 100
L a iay ’ e G a s ls t  6s’ 24.M -N 
L o g *  W ab V  l s t 6 s ’25.J-D  
M adison  Gas 6s 1926.A-O 
N ew ark  Gas 6s 1944. Q-J 
N ew ark  C onsol G a s ..100

HCon g  5s 1948........J-D
N o H udson  L  H  *  P ow —

os l i» 3 8 .......................A-O
HO & Ind C N at *  111. 100

1st 6s 1 9 2 6 .............. J-D
Pat A  P as Gas *  E lec 100 

H C on g  5a 1 9 4 9 .. ..M -S  
St Joseph  G as 5s 1937. J-J

E le c tr ic  C o m p a n ie s
C h icago E d ison  Co See C 
D K in gsC o El L A P  Co 100 
N arragan (P ro v ) El Co 50 
N Y  & Q E l L& Pow C olO O

P re fe r re d ................... lo t
U nited E le c tr ic  o f N  J100 

4 s l 9 4 9 .......................J -L

B id

35 
} 69 

115 
$ 97 
*109 
$107 
3100 
$110 
$100 
hicago 
$104 
$100

33 ̂
70=8

E x cli
E xch

38*2
79
7 9 4
28
72

$100 ̂  
k E x c  

170

$ 96H» 
$10L4 
$ 98 

35 
$100 

80 
100 

$100

a; 100 
x  91

4
$ 95

115
6

E x ch  
$ 89

$102
275
120

40
53

$102
110

15 
50 

$ 94 
$ 95 

50

*90”
40
30

$106*2
$130

89
105

$102
28 32
65 70

« 98 102
4 ......... 85

hicago list
123 128

t 95 98
65 70
75 80
60 70

.$ 69 70

A sk

70
116

98

list
105
102

34
71

list
list

3 9 4
8 0 S
80
34
76

102 
h list 
186

97 4  
103 
100 

37 
102

106

103
93 a

100
130

8
list

92

125
45
56

103
111

20
55
9S

100
' 9 4 '
94
50
32

110
132

91
106

T e le g i  dfc T e le p h o n e  
U A m er T e leg  & Cable 100 
TlCentral *  So A m er. 100 
Com m er U n Tel (N  Y ).2 5  
Emp & Bay State Tel 100

UGold & S t o c k ........... 100
H udson R iver  TelepH 100 
UN Y *  N J T e le p h ...  100 
11 N orthw estern  T e leg . 50
Paciflo & A tla n tic ........25
^Southern &  A tlan tic  25

F e r r y  C o m p a n ie s
B rooklyn  Ferry stocklOO 

B A N Y  1st 6s 1911. J-J 
N  Y & E R  F erry  stk . 100

1st os 1922............. M-N
N  Y *  H ob con  5 s ’46.J-D  

H ob  F y l s t 5 s  1946 M-N 
N  Y  & N  J 2d 5s 1946..T-J 
10th & 23d Sts F erry  100 

1st m ort 5s 1 9 1 9 .. .J-D  
IfUniou F erry  stock  .100 

H ist 5s 1 9 2 0 ............M-N
S lio r t  T e r m  N otes

A m  Cig ser A  4s ’ l l .M -  S 
Ser B  4s M clilS  ’ 12.M-S 

A m  T el & T el g  os ’ 10 J -J  
A tlan  Coast L  os ’ iO.N1-> 
M uffRoch&P g4 4 s ’ 09F- A 
Cent Cross’ n gu  5s’09M-N 
Chic & A l t o s  1 9 1 2 ... J -J  
CJi R  I  & P ac 4 sis’O ?^ - J

4 4 s  1 9 0 ? ........ ..........A -0
Chic *  W  In d  5s ’ 10 F *  A  
C-in Ham * D  4 SiS’OS.M-S
E rie  6s, A p r  8 1 9 0 S .........
In terb  R  T  g  4s 1908 M-N

5s M ch 1 9 1 0 .............M-S
K a n C S o  g 5 s A p r ’ I2 J -J  
L a ck S te e ig 5 s  i909  ..M -S

o s g  1910.................... M S
Lake Sh & M So 5s’ 10 F-A 
L ou  *  N ash g  os ’ 10 .M-S 
M ich  C en tos  1910 . . .  F-A 
M in n *  S tL  g 5 s ’ 11 .. F-A 
Mo Pac 5s F eb  10 ’08. F-A 
N at o f M ex 5s ’O7.opt A -O  
N  Y  C e n to s  1 9 1 0 ....  F-A 
P en n  Co g u 4 ^ s  1907M-N 
f a R R  5s M ar 15 ’ lO.M-^ 
S t  L  M So’east 4 1v8’09 J -D 
S t L * S F  g 4  n ’ 0 8 . . .  J-D  
South ’n c o llt r  5s ’09. A -0  
South K y  g  5s 191 0 .. F-A 
T idew ater Con Co 681909 
U S R u b b e r g 5 s ’0 8 . .M-S 
W abash 58, M ay 10 1909 
W estingh  E l *  M 58.1907 
W h eel’g  & L  E  5s ’08-F-A

R a ilr o a d
Chic P eo &  St L  pref. 100

D eposited  s to ck .............
U ndeposited s to ck ........
P rior lien  g  4 4 s ’ 3 0 M * s  
Con m tg g  5s 1930. J&J
Incom e 5s 1930...............

Chic S u bw ay.................100
Ft W  *  D en Cy etd .,100  
G reat N orthen  Ore See 
N  Y  N H  *  H a r t fo r d -  

Con deb 3 >2S 1956. J <& J 
N orth ’n Securities Stubs
P itts B e s s *  L  E ..........50

P re fe rred .....................50
H R ailroad Securities Co.- 

I ll. C. stk.tr. c f s. ser. A ’ 5'. 
Seaboard A ir  L in e—

Coll 5s ex t M ay ’ 11. M-S 
Seaboard C o___ See Balt
In d u str ia l an d  itlisce l

A h m eek M in in g .......... 25
A llia n ce  R ea lty ..........10t>
A llis  Chalm ers Co 1st m 

s f  5s ’ 36 opt ’ 1 6 .. J .J
A m erican  B o o k ..........100
A m erican  B rass ......... 10'
II A m erican  Can See Stoc 
A m erican  C hicle C o ..100

P re fe rre d ...................100
A m  G raphopho co m .. 100

P r e fe r re d .................100
A m er H ardw a re ......... 100
A m  M a ltin g 6 s  1914.J- D 
A m er Press A sso c ’n . lo o  
A m  Soda Fou n  co m ..100

1st preferred ............. 100
2d preferred ............. 100

A m  St Fou nd 6s ’35 A *  O
A m erican  s u re ty ..........50
A m erican  Thread p r e f . .5 
A m T ob a o  (new ) com  100 
A m  T y p e fo ’ ra c o m ...1 0 0

P re fe rre d ...................100
A m er W riting Paper. 100

P r e ie r re d .................. lo o
1 st sf g  5s ’ 19 op ’09. J - J 

IJBarney *  Sm Car ...1 0 0
1j P re ferred .................100

UBethl’m Steel Corp .100
TIP referred ............... 100

B liss Com pany com ___ 50
P re fe rred .....................50

B o n d *  M tg  G u ar___100
B ordeu ’s Coud M ilk .. 100

P re fe rre d ...................l o o
B ritish  c o l  C op per......... 5
B u tte Coalition M in .. 15 
Casein Co of A m  com .. 100

P re fe r re d ...................lo t
Casualty Co of A m er. l o o
Celluloid C o...................100
Cent F irew orks com . 100

P referred ....................100
Central F ou n dry ........100

P re fe r re d ...................100
D eb 6s 1919 op ’01M-N

C entury R ea lty ..........100
Chesebrough M fg  Co 100
City In vestin g  C o___100
TJClaflin (H  B) c o m .. . .1 0 0

111st p re ferred ..........100
1l2d preferred ............100
ol *  H ock  C o a l*  I p f l o o
1st g  5s 1917..........J-J
Col tr  68 O ct 195 6 ..J-J 

Consolid Car H eatin g  100 
Cons R y  L t g *  R efrig . 100 
Consol R u bber T ir e . .100

P re fe r re d ...................100
D ebenture 48195} A<&0

Bid, Ask
75 SO

135 138 >2
113

75
45 55

110
50 65 "

1143, 1147(.
105 115

72 80
95 101

i
$ 98

60 70
80 .........

$100 104
$105 107
$10<) 106

30 . . . . .
$ 75 _

29 '32
X 89 91

$ 91 k 93 k
$ 91 93
$ 97 k 97*8
$ 983< 98 \
$ 97 98
$ 97 98»<
$ 97 k 98 ^
i 9 9 7t 100 4,
$ 98 V; 99
$ 987, HP 4

65 75
93^ 93 7e

$ 9 8 ‘, 98 k
$ 9 7 k 97%
$ 95 95S,
$ 96 4 963,
$ 95 *1 96 k
$ 99i. 99%
$ 99^ 99 v
$ 99% 99 k
$ 97 98
$ 99 k 99%
$ 9934 1004
$ 99 k 99%
$ 997, 100 4
$ 98 \ 99
$ 96 96%
$ 35?*. 9 6 4
i 98 99
$ 95 9 5 4
i 99 99 k
$ 99 99%
i  97 97 k
$100 100%
$ 96** 97%

1 3
1 3

90 98
60 65

10
" l7 '^ 17 k

95
Stk E x list

$105 107
100 125

t 35 36 k
t 70 74

83 k 89

95 k
E x ch lis t

*85
i'2'6 " 130

i  70 75
16i> 170
145 155

k E x list
180 187

99 102
40 44
80 86

118 k 115
100 103

95 100
I

‘ s o "
5

$ 94 95
187 k 195

t 4-4 6
340 356

39 42
97 100

2 2*2
23 24
83 84

70
138 k

11 12
50

iso* 140
130 134
350 376

170
i i o " 113

f 7»« 8
28 k 29

3 4
70 80

130 140
128 135

10 15
65 75

2 k 3
13 15
70

185 i'95”
400 430

95 93
100 107

90 9a
93
74 m "

4 * 2 k 85
97 1 01 4
44 46

3 k 4 k
4 6

20 25
35 38

5 *

In d u str ia l a n d  lYIiscel
Cons Storage BatteryiOu 
Corn P rod  R ef See Stock 
C ram ps’ Sl> &  En BidgliHJ
liC rucible s te e l ............100

IfP referred .................100
IJDiamond M atch C o . io o  
D om inion Coxiper(new )li 
D ouglas Copper
e le c tr ic  B oat...............100

P r e fe r re d ...................100
E lectric  V eh icle ..........100

P re fe r re d ...................100
Em pire Steel...............100

P re fe rre d ...................100
11 Federal S u gar.com .. 100

llP re ferred .................100
TJGeneral Chemical ..100

1) P referred .................10<
G old H ill C o p p e r .......... 1
G reene C a n a n ea ........... 20
G reene Con C op p er ...1 0  
G reen e Consol G o ld ...  10 
G reene G old -S ilver.... 10 
G u ggen h eim E xplo ’n.100 
H ackensack  W ater Co — 

R ef g  4s 52 op  1 2 . ..-J-J
Hall S ignal C o ........... 100
H avana T ob acco  Co..lO<

P re fe rred ................... 10<
l 8 t g 5 s J u n e  1 ’22 . J-D 

H ecker-Jones-Jew ’ l Mill
1st 6s 1922............... M-S

H er’ g-H all-M ar.new .l'O O  
H oboken L a n d *  ImplOO

115s 1910...................M-N
H ouston O i l .................100

P re fe r re d ...................100
Hudson R ea lty ........... 100
Iln g erso ll-R a u a  com . lot
llP re fe rred ...................lOl

I nternat’ lRankmfirC^olOO 
If I u t ’n ’ l M er.V lartrctf 100

H Pref v t  tr c tf  ̂ ....... 100
IfOol tr 4 ><3 See Stock

Internat’I N ic k e l___ lo t
P r e fe r re d ...................lOi

International S a lt___ 10<
1st g  5s, 1951......... A-O

International S ilver. 10>
P re fe rre d ...................101
1st 6s 1948.................J-D

Lackaw anna s t e e l . . . l o t
hanston M onotype........20
L aw yers M ort C o ........100
IjLeh *  W iik esb  C oa l.5 i 
Lord *  T a y lo r . . . . . . . .1 0 1

P r e fe r re d ...................100
DLorillard (P ) pref ...101 
Macfc iy Com panies See 
M adison So (h a rd en ..lo t

2d 6s 1919............... M-N
IlManhatt B each  C o .100
M anhattan T ra n sit___ 20
M ex N at Construc.pflO O
M itchell M in in g ........... 10
M onongahela R  C oa l..50

P re fe rre d ........
M ortgage B ond C o . . . 101 
N at B ank o f C u b a ...,101
N atlonal S u rety ..........100
N evada C ons’d C op per.5 
N ev-U tah  M i n *  tom .lt
IlN ew Central C o a l___ 2t
N J T er D ock & Im p . 100 
N  Y B iscu it 6s 1 91 1 .M-S 
N Y M t g e *  S ecu rity . 101
IjN ew  Y ork  D o c k ___ 100

^ P r e fe r r e d ............... 100
N Y T ra n sp o rta tio n ..,2 t  
N iles-B em -P ond com . 100
N ip issing  M in e s ........  5
1|Ontario S i lv e r ..........100
Otis E levator com ___100

P re fe rre d ...................l o o
P h oen ix  S ecu rities ...........
P ittsbu rg  B rew in g___ 50

P re fe r re d .....................50
P ittsbu rg  Coat See Stock 
Pope M anufacturin g. 100

1st p re fe rre d ........... 100
2d p re fe rre d ........... 100

Pratt *  W hitn p re f . .100 
Pu blic Serv Corp of V a — 

ls tm  g 08 J in y  1936opt 
R ealty  A sso c  (B k ly n )lo o  
Royal Bak Pow d pref.IOC 
Safety Car H e a t *  Lt 10(
Seneca M in in g ...........  2£
S inger M fg  C o_______ 100
Standard C ordage— 100 

1st M .g .5s.’ 3 i  red .. A.O 
A d just. M. 5 a. A p r 1,1931 

Standard Coupler comlOO
P re fe rre d ...................100

Standard M illin g  C o .100
P re fe rre d ...................lot)
1st 5s 1 9 3 0 ............. M-N

Standard Oil o f N  J ..1 0 0  
S w ift  &  Co See B oston  Si 

1st 5s 191 0 -1 914 ...J .J  
IJT exas* Pacific Coal 100

1st 6s 1908...............A -0
T itle  Ins Co o f N Y . . I 00 
Tonapali M m  (N evada). 1 
T renton  Potteries comlOO

Preferred new  ___ lo o
T row  D irectory ............100
U nion C opper........... >"..10
U nion T yp ew r com ..iO O

1st preferred ............. lo o
2d preferred ............. 100

U nited B k N ote  Corp. .50
P referred  ................. 50

U U nitedC igarM fg.,pf. 100
U nited C opper............. 100

P re fe r re d ...................10O
U, S. C asualty ......... ..10u
U S E n velop e c o m .. .100

llP re ferred ................ 100
U S Steel C orporation— 

Col t r g t 5 s ’51 opt ’ 1 1 . .  
C o l t r s f  5 s ’ 51 not o p t .. 

U S l i t  G u *  Indem .100  
IjUtah Copper Co. see  S 
W aterbury Co, com ..lO O

P r e fe r r e d . . . . ....... j .1 0 0
W estch ester  & B rbn x 

T i t l e *  M ort G u ar, 100
W estern  I c e . .......... . . lO o
W estingh A ir  B rak e..50  
H W est El & M fg— 5a see  
W hite K nob  M in .. . . , .1 0

P referred ............. . . . . . 1 0
W ortliioe  Pinup pref. lOO

E x ch

'*3 %
71 

*127a< 
6 \  
9>* 

30 
80  

. . . . . .

9 
50 
50 
80 
65 
98 

t l 7f 
t 1 6 1* 
t 24 
t I k  
*

200

$ 90

T i V
18
60

103
38

200
$100

40
120

54 
1 90

125 
7 *9

E x ch
l i o

83
15
50

6
06

105
55

t I * 3* 
190 

52 
125 

98 
125 

S tk  E 
15 
75 

3
5 Ts

13
4S,
6

24 
90

100 
165 

It 15 S 
f 5 k 

30

ib a V
175

25 
67

't 3 
100 

If 14 
4*4 

06 
85

t 31^8 
t 50 
E x ch  

IN 
45

'9 8 ’

103 
7 

4 i  
fl35

l iS - .  
102 
/5 5  

70 
490 

3 k 
40 

7 
00 

115 
6 

23 
77 

526 
tc E x c

.........
J8 

$104

t l o  
14 
92 
35 

1
84 

115 
112

t 58 
50 
9 I 
to I k
85 

225
30 
97 k

$108k  
$ 103 S

t k 'E x  
43

* 6 7 4
83

Stk ii 

I f 5

Aito
11

list

73 
1 129 

6 s# 
10 
33 
85 
10 
12 
11
52 4
55
8 5 4
70
9 9 4

1 6 4
25

l»4
l 5*

225

92
75
1 2 4
22
63

107

135 
7\  

2 3 4  
list 
(12U 

87 
18 eo 
8 

70 
108 

60 
1 2 ^  

'200 
70 

130 
102 
140 
x  list 

25 
80 
6 
0 

17 
* 4  
8 

2 4 4
Hoo
105
175

1 5 4
5*4

37

,156 
35 
70 

_ 3 4  
13.10 

1 4 4  
5 

39 
90 

*  4  
32 
51 

list 
2 4  

5o  
12 

(102

H55 
;t 05 
265 

80 
151«>

7 
48 
10 
60

(125
8 

32 
80

530
h’ge
ilC 04
r 82

iV o *
1 8 4  
17 hoo 
45 

1 4  
87 

120 
120 

62 
62 4
94 
62
95

100

110
110
100
ll8t
<4

102

17 2 4  
3 3 4  

150 
x  list

£
119

t B u yer pays s co r ’ d int. t P r ice  per ah. I Bala price. a K x -n g h ts .*E x -d iv . Jew stocv . USeiis on S t'k  E xch ., oa t not a very activ e  ■oeuritv.
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f m w a t r o j e t r t  i m d  R a i l r o a d  I w t e l l i g p e t i e j e .

R A I L R O A D  G R O S S  E A R N I N G S .
^  The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
Ian be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
■tatement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

A la  G reat Southern 
A la N O *  T ex  Pac 

N 0 4 N  E a s t . . .  
A la  & V ick sb u rg . 
V icksburg  Sh & P 

A la Tenn & N o r th . .  
k A tch  T op  & S Fe
A tlan ta  & Chari___
A tlan  Blrm  & A tl ’ c .  
A tlan tic  Coast Line 
Baltim ore & O h lo . 
B angor & A roostook  
BeU efonte C en tra l.. 
B ridgeton  & Saco R 
B uff R och  & P it t s . .

. B u ffalo & Susq____
Canadian N orthern .
Canadian P a cific___
Central o f  G e o rg ia .. 
Central o f  N Jersey. 
Chattan S outhern . 
Chesapeake & O h lo . 
Chesteriield & Lane 
C hicago & A lton  R y  
Chic G reat W estern 
Chic Ind & L ou lsv . 
Chic Ind & Southern 
Chic Mllw & St Paul 
Chic & N orth W est 
Chic St Paul M & 0 .  
Chic Term  Tran R R  
Cin NO & T exas P ac 
Cinclnnat' Northern 
Clev Cin Chic & St L 
C olorado M id la n d ., 
ft Col & South S y s . .
Col N ew b & L a u r__
Copper R a n ge______
Cornw all____________
Cornwall & Lebanon
D enver & R io  G r___
D etroit & M ackinac 
D et T ol & Iront Sys 
D ul So Shore & A t l .
E r i e ________________
E vansville & Ter H
Fairchild  &K  E ___
Fon da Johnst& G lov
G eorgia R R ________
G eorgia South & Fla 
Grand Trunk S y s t . .  

G r Trunk W e s t . .  
D et Gr H & M il . .  
Canada A tla n tic .

Great N orthern____
M ontana C entral.
.Total system ____

G ulf & Ship Island .
H ock in g  V a lley____
Illinois C e n tra l____
Inter & Great North 
a ln terocea n lc  (Mex)
lowta Central_______
K anaw ha & M ic h ..  
Kansas C ity S ou th . 
Lake Erie & W est ’n 
L ake Shore & M Sou
Lehigh V a lley ______
L exington  & E a s t . .
L on g  Island________
Louisiana & A rk a n . 
L ou isville  & N a sh v . 
M acon & B lrm ln g . .  
M anistee & N o East
M anistlque_________
M aryland & P e n n ..  
a M exican C e n tra l.. 
a M exican In tern at. 
a M exican  R a ilw a y . 
a M exican Southern 
M ichigan Central
Mineral R a n g e______
M lnneao & St Louis 
Minn St P  & S S M . 
M q Kansas & Texas 
M o P ac & Iron M t . .  

Central B r a n ch ..
T o ta l_____________

• M obile Jack  & K C  
M obile & O hio 
N ash Chatt & St L .  
a N at R R  o f  M exico 

H ida lgo & N E__
N ev-C al-O regon____
N evada Central____
N Y  Chic & St Louis 
N Y  O nt & W estern

Latest Cross Earnings.

W eek or 
M onth.

— See Sout

1st w k A pr 
1st w k A pr 
1st w k A pr 
F ebruary .
M a rch ____
F ebruary 
February 
M arch . . . .
M a rch ____
M a rch ____
March 
February 
3d w k A pr
M a rch ____
3d w k A pr 
3d w k A pr 
3d w k A pr
M a rch ____
3d w k A p r
M arch _•___
February .
M a r c h ____
3d w k A pr 
3d w k A pr 
— See New 
February .
M a rch ___
M a rch ____
3d w k A p r 
— See Sout 
— See New 

See N ew  
February . 
3d w k A pr 
M arch .  
January . .
March ____
February .  
3d w k A pr 
3d w k A pr 
3d w k A pr 
3d w k A p r
M a r c h ____
— See R ock
M arch____
February .
M a r c h ____
— See Sout 
3d w k A pr 
2d w k Apr 
2d w k A pr 
2d w k Apr
M a rch ____
M a rch ____
M a rch ____
3d w k A pr 
March
M a rch ____
3d w k A p r 
3d w k  A p r 
3d w k  A p r
Mar o h ____
M a rch ____
— See New 

See New
M a rch ____
February .  
March 
March 
3d w k A pr
March ____
February .
M a rch ____
M a r c h ____
February .  
3d w k A pr 
2d w k A pr 
2d w k A p r 
— See N ew  
3d w k  A p r 
3d w k  A p r 
3d w k  A pr 
3d w k Apr 
3d w k Apr 
3d w k A pr 
3d w k A pr 
D ecem ber 
— See Sout
M a r c h ____
3d w k  A p r 
3d w k  A p r 
2d w k  A p r
M a rch ____
— See New 
M a rch ____

Current Previous  
Year. Year.

hern Rail

50.000
26.000 
28,000

4,697
8,379,627

346,723
116.306 

2,616,754 
6,493,268

325.122 
5,197 
3,008 

172,442 
154,747 
126,200 

1,367,000 
216,900 

2,075,931 
3,239 

2 ,250,793 
5,196 

1,024,099 
154,711 
113,287 

Y ork  Cen 
4,331,720 
5 ,706,104 
1 ,151,115 

35,325 
hern Ro 
Y ork  Cen 
Y ork  Cen 

186,338 
260,165 

33,848 
60,467 
20,354 
38,015

390.500 
28,922 
73,954 
61,833

4,560,961 
Island 

1,648 
47,939 

285,256 
hern Rail 

868,876 
123,507 

35,248 
29,564 

4,194,207 
245,948 

4.440,155 
52,675 

425,455 
5 ,076,630

149.000 
143,492

58,078 
174,219 
785,136 

Y ork  Cer. 
Y ork  Cen 
2.977,131 

42,250 
I n c .61, 
95.031 

966,195 
13,839 
46.569 

4,151 
28.682 

2.548.389 
178,330
158.500 

24,448
Y ork  Cen 

14,311 
64,855 

274,542
490.306
944.000 

35,000
979.000 
139,700

hern Rail 
139,918 
337.051 

18.443 
3,702 
6.540 

Y ork  Cen 
646,418]

way.

52.000
22.000 
22,000

4,435
6,939,538

356,266
90,971

2.415.469 
6,711,095

251,932
4,892
2,937

69,180
151,209
122,300

1,271,000
202.700 

2 , 1 0 1 ,1 0 0
2,714 

2 ,146,559 
3.723 

996,081 
143,911 
120,333 

tral. 
4 ,045,356 
5,067,306 
1,012,176 

31,814 
11 w ay 
tral. 
tral.

164 827 
234,425 

28,594 
56,968 
18,977 
35,378 

355,800 
21,725 
62,351 
57,051 

4 ,184,061 
ystem . 

1.456 
46,324 

273.734 
w ay. 

766,938 
96,060 
33,763 
34,099 

3 ,846,685 
219,785

4.066.470 
46,369

561,237
4,640.563

115.000 
129,561

54,113
177,474
701,057

tral.
tral.
2,820,631

36,961
868

107,406
813,215

14,611
39,767

5,403
28,541

2,229,926
142,415
148.700 

24,480
tral.

13,571
63,082

214,865
363,221
818 .000 

32,000
850,000

92,984
w ay.

981,985
295.202

‘ *3*, 9 33 
5,692

tral.
617,877

July 1 to Latest Date

Current
Year.

2,483
1,208
1,262

31
69,003

2,839
1,016,

19,957
60,569

2,378
43
31

6,644
1,346
5,446,

56,386,
10,068
19,449,

132
18,765,

32,
9,776
7,641,
4,786,

Previous
Year.

666  2 
393' 1 
520 
8911 
636160 
646! 2 
676 
337 18

6 
1 
4 

49 
4141 9 
565 18 
231j 
617; 18 
630

.248,892 
,047,939 
968,296 

28,270 
.284,833 
,731,469 
708 934 

,305,170 
,697,477 
,824,764 

46.194 
32,284 

,861,760 
,208,325 
,167,500 
.006,404 
.436,054 
,814,376 
109,940 

,204,218 
24,794 

,081,018 
,133,572 
,749,018

40,711,382 37,427,598 
51,713,096 47,437.854 
10,698,509 9,948,046 

1,370,001| 1,394,266

1.685.231
10,869,733

244,537
466,562
163,936
320,377

16,934,901
1,037,621
3.421,794
2,581,597

39,462,809

13,731
520,119

2,349,236

34,784
4,759
1,449
1,552

38,163
2,055

40,218
2,007
4,950

42,124
7,218
5,736
2.561
1.712
6,685.

,027
,248
,889
318
482
800
,556
227
348
958
130
498
613
352

26,430,864 
361,106 

In c .713, 
863,645 

38,935,622 
130.688

58,596 
263,410 

19,628,866 
6,596,480 
5 ,922,700 

998,118

618,593
3,077,784
9 ,974,850

21,117,046
37,483,105

1,330,322
38,813,427

743,921

8,871,885 
12,352,196 

799,562 
203,644 

56,672

1 461.055 
9,492,109 

224,362 
399,541 
155,141 
304 539 

15,713,099 
910,196 

3,367.178 
2,439,524 

37,880,904

17,950
484,496

2,183,166

,782,564
,334,230
,271,578
,522,405
.977,852
,054,023
,031,875
,701,734
,054,320
,843,133
,556,198
.006,218
,425,383
,630,236
.646,520

25,381,514
340,321

763
754,737

34,477,810
127,061

66’ 182 
270,008 

18,185,422 
5 ,674,095 
5 ,168,600 

951,576

604,024
3,012,301
9,349,310

17,334,407
34,327,077

1,555,313
35,882,390

460,475

8,032,643
11,022,189

177.794
36,918

6,073,542 5 ,665,157

N Y  C & H ud R iver 
L ake 3hore & M S 
Lake Erie & W est 
Chic Ind & S o u . .  
M ichigan C entral. 
C leve C C & St L . 
P eoria  & Eastern 
Cincinnati N orth 
P itts & Lake Erie
R u tla n d _________
N Y  Chic & St L .  

N Y  Susq & W e s t . .  
N orfolk  & W estern  .  
N orthern C e n tra l..
N orthern P a cific___
P acific  Coast C o___
d P en n— L ast P  & E 

d W est o f  P  & E .  
P eoria  & E a s te rn .. 
P h lla  Balt & W ash . 
P h iladelphia  & Erie 
Pitts Cin Chic&  St L 
P itts & Lake Erie 
R aleigh  & Southport 
R eadin g R a ilw a y ..

Coal & Iron C o___
T ota l b oth  c o s ___

R ich  Fred & P o t___
R io  G rande Jun e___
R io  G rande S o u th ..  
R o ck  Island System  

e St L  & San Fran 
J E vans & Ter H . 
T ota l o f  all lines.

R u tla n d ____________
St Jos & Grand Is l. 
St Louis & San Frai. 
St L ou is S outhw est. 
Seaboard A ir  L in e . .  
Sierra R a ilw ay - —  
Southern In d ia n a ..  
cSouthern P acific Co 
Southern R a ilw a y .. 

M obile & O h io . . .  
Cin N O & T ex  P .  
A la  Great S ou th . 
Ga South & F la . .

Texas C entral_____
T exas & P a cific____
T idew ater & W e s t . 
T oledo  & O hio Cent 
T o led o  P eo  & W est. 
T oledo  St L & W est 
T om blgbee V a lle y . . 
T or  H am  & Buffalo 
U nion P acific S yst. 
V irgin la & So W e st .
W a o a s h ____________
W estern  M aryland. 
W est Jersey & S ea . 
W heel & Lake E rle . 
W ’m sport & N B r . .  
W isconsin  C e n tra l..  
W rlgh tsv ic  Tennille 
Y a zoo  & Miss Valley

Latest Gross E am inas.

W eek or 
M onth.

M a rch __
March
March
M a r c h ____
M a rch ___
M a rch ___
M a rch ____
M a rch ____
March _.
M a rch ____
M a rch ____
M a r c h ____
M a r c h ____
M a r c h ____
M a rch ____
February .
M a rch ____
M a r c h ____

See New
M a rch ____
February .
M a rch ____
— See New 
F ebruary .  
M arch . .
M a r c h ____
M a rch ___
February 
February .  
3d w k A pr
M a rch ____
M a r c h ____
M a rch ____
M a rch ____
—See New 
February . 
—See R ock  
3d w k  A pr 
February . 
February _
M a r c h ____
M a r c h ____
3d w k Apr 
3d w k  A pr 
3d w k  A p r 
3d w k  A pr
M a rch ____
3d w k  A pr 
3d w k Apr 
F ebruary .
M a r c h ____
3d w k Api 
3d w k Apr 
F ebruary .
M a rch ____
M a r c h ____
M a rch ____
4th w k Apr 
4th w k  A pr
M a r c h ____
3d w k A p r 
D ecem ber 
January __ 
February .  
M a r c h ____

Various F iscal Years.

A tlan ta  & Charlotte A ir L in e___
BeUefonte C e n tra l_______________
M anistee & N ortheastern_______
M ftn lstique_______________________
M exican R a ilw a y________________
M exican Southern_______________
New Y ork  Central_______________

Lake Shore & M ichigan South
Lake Erie & W estern__________
Chicago Indiana & Southern..
Michigan Central_____________
Cleve Cin Chic & St L ou is____
Peoria & E astern_____________
Cincinnati N o rth e rn __________
Pittsburgh & Lake Erie_____
R u t la n d _______________ _______
N Y  C hicago & St L ou is______

N orthern Central________________
d Penn— East o f  P itts & E rie___

d W est o f  P ittsburgh  & E r ie ..  
P h ila  B altim ore & W a sh in gton .
Philadelphia & E rie_____________
P itts Cin Chic & St L ou is_______
R io  G rande J u n ction ____________
Texas & P a cific_________________
W est Jersey & Seashore________

Current Previous  
Year. Year.

7.814,163 
3,700,694 

405,399 
271,456 

2,350,704 
2,014,521 

231,870 
76,586 

1 ,077,047 
221,901 
958,686 
274,933 

2,777,454 
1,011,910 
5,153,720 

539,493 
13166969 
In c. 477 

Y ork  Cen 
1,362,707 

595,663 
2,677,288 
York Cen 

7,496 
3,701,401 
2,562,234 
6,263,635 

149,609 
58,485 
11,535 

5,276,795 
4,416,718 

175,496 
9,869,010 
Y ork  O n  

144,538 
Island Sy 

198,923 
1,393,686 

28,104 
129.504 

10090 533 
1,066,399 

184,619 
156,189 

71,882 
214,569 

27,740 
273,159 

7,366 
341,998 

22,459 
73,008 

5,328 
86,260 

6,200,783 
95,646 

710,040 
164,771 
398,810 
113,565 

12,962 
540,531 

18,355 
66,884

7,524.362 
3,584,210 

453,181 
239,051 

2 ,203,409 
1,908,854 

249,315 
79,763 

1,169,291 
201,638 
827,171 
237,969 

2 ,548,019 
967,710 

4 ,807,250 
443,855 

12531269 
200 
tra l. 
1,264,507 

543,723 
2,439,786 
tral.

4,733 
3 ,679,953 
3,059,713 
6 ,739,666 

132,505 
44 ,830 

9,175 
4,167,877 
3,716,187 

188,032 
8,072,097 
tral 

111,971 
stem .

157,284 
1,318,( 

25.799 
138,815 

8 ,974,747 
988,126 
163,038 
155,156 

70,294 
174,509 

15,806 
224,137 

7,033 
377,772 

19,996 
65,096 

4,667 
69,063 

5 ,106,913 
95,980 

568,588 
122,218 
340,310 

76,480 
13,789 

532,099 
17,871 

891,204

Ju ly  1 to Latst D ate.

Period.

Mch 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan 1
Jan 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
D ec
Jan
Jan

to  F eb 28
to  M ch 31
to  Feb 28
to  M ch 31
to  April 14
to  A pril 14
to  M ch 31
to  M ch 31
to  M ch 31
to  Meh 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  M ch 31
to  F eb 28
to  M ch 31
to  F e b  28
to  A p r  21
to  M ch 31

Current
Year.

70,999,312 
32,366,419 

3,879 501 
1,920,423 

20,374,962 
18.896,966 
2,296,701 

774,626 
10,625,849 

2,125.178 
7,599,507 
2,276 ,'392 

22,861,172 
9,178,379 

49,707,612 
4,746,031 

115616582 
In c . 5,40

12,281,201
5,923.797

22,907,647

62,280
31,543,576
27,889,079
59,432,655

1,195,138
561,598
486,670

44,729,391
37,163,091

1,719.123
83,611,606

1.160,468

8,566,996 
10,590,502 

293.334 
1 ,224,003 

92,414,516 
45,643,635 

8,470,012 
6,760,389 
3,253,628 
1,706,428 
1,014,805 

13,548,288 
57,631 

3,588,663 
1,020,252 
3,318,036 

41,918 
626,606 

56,230,046 
770,114 

22,657,605 
4,518,841 
4 ,009,970 
4,781,381 

87,171 
4,347,834 

153,293 
7,293,453

1.049,096

7 ,276,215 
9 ,870,533: 

237,329 
1,105,209 

78,760,903 
43,485,508 

7,446,317 
6,703 ,320  
3,038,792 
1,456,024 

790 ,423 
10,701,197 

58,214 
3 ,289,032 
1,069,713 
3,368,981 

32,041 
557,244 

50 ,767,525 
735,732 

20,675,175 
3 ,784,130
3 .713 .470  
4 ,415 ,772

94,300
4,184.621

142,637
6.474 .470

Previous
Year.

3,975,698 
15,041 
89 340 
15,101 

2 ,006 ,600  
372 ,244  

21,292,2541 
10,023,253! 

1 ,323 ,050  
621 ,090 

6,304,144. 
5,516,5S8i 

739,974) 
213,848! 

3 ,249 ,720  
575,251* 

2,446,178! 
2 ,7 5 1 ,0 2 *  

35,357,841 
4 ,700 ! 

3 ,549 .00* 
1 ,175,358 
7,033,62® 

148,525 
4 ,216 ,790  

870,164

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summaries. Cvr'nt Year Prev's Year. Inc. or D ec. % M onthly Summ aries. Cur’nt Year Prev’ s Year. Inc. or D ec. %

2d w eek F eb (39 roa d s )-------
3d w eek Feb (42 roa d s)-------
4th w eek F eb (43 roa d s)-------
1st week Mch (43 roa d s)____
2d w eek Mch (43 roa d s)___*
3d week Mch (44 road s)____
4th w eek M ch (41 roa d s )____
1st w eek April (42 roads)____
2d w eek April (44 roa d s )____
3d w eek April (43 road s)____

$
9.477,481
9,780,541

10.828,667
9.747,374

10,161,319
10,149,406
14,765.658

9,726,621
10,329,969
10,414,829

S
8,672,351
8.954,573

10,201,031
9,025,944
9,292,598
8,978,802

13,485,514
8,688,049
8,045,571

•9,069,733

S
+ 805 ,130  
+  825,968 
+  627,636 
+  721 430 
+  868.721 

+  1.170,604 
+  1 ,2 8 0 ,t44 
+  1,038 572 
+  1,284,398 
+  1,345,096

9.28 
9.22 
6.15 
7.99 
9.35 

13.15 
9.49 

11.95 
14.19 
14.82

M onth June 1906 (113 ro a d s ). 
M onth Ju ly  1906 (117 ro a d s ). 
M onth A ug 1906 (118 roads) . 
M onth Sept 1906 (122 roads) 
M onth O ct 1906 (119 roa d s ). 
M onth N ov  1906 (123 roa d s ). 
M onth D ec 1906 (127 roa d s ). 
M onth Jan 1907 (123 ro a d s ). 
M onth F eb 1907 (122 roa d s ). 
M onth Mch 1907 ( 66 r o a d s ).

$
146,010,301 
168.S36.461 
179 ,191,945 
184.551,471 
198,733,229 
186 696,274 
184,235.595 
173,212,305 
162,283,992 

77,540,501

S
130,233,293
148,013,565
159,835,022
171,553,520
179,405,267
175,727,985
170,746,769
162,623,883
152,555,191

71,896,303

S
+  15,777,008 
+  20,322,896 
+  19,356,923 
+  12,997.951 
+  19,327,962 
+  10,971,289 
+  13,488 826 
+  10,588,422 

+  9.728,801 
+ 5 .6 4 4 ,1 9 8

12.11
13.73
12.11

7.58
10.77
6.24
7.90
6.51
6.05
7 .8 5

a M exican currency. & Includes earnings o f  G ulf <5t C h icago D ivision , c Includes the H ouston  <t T exas Central and Its subsidiary lines in b o th  
years, d Covers lines directly  operated . «  Includes the C hicago & Eastern Illinois In b oth  years, f  Includes E vansville & Indiana R R . ft Inclu des 
B&rnlngs ot Col. & S ou th ., F t. W orth  & D enver C ity and *11 affilia ted  lines, exceptin g  T rin ity  & Brazos V a lley  R R . k Includes In both  years earning# 
•f D enver Bnid <3o G ulf R R .,  P ecos System  and Santa Fe P rescott & P h oen ix  R y .
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For the third week of April our final statement covers 
43 roads and shows 14.82% increase in the aggregate over 
the same week last year.

- • Third week o f A p ril. 1907. 1906. Increase.

$ • $ $
P rev iou sly  reported  (27 roads) . 7 ,736,757 6,666,180 1,070,577
A labam a G reat S outhern _______ 71,882 70,294 1,588
Central o f  G eorg ia ----------------------- 216,900 202,700 14,200
C h attanooga Southern --------------- 3,239 2,714 525
Chicago Indianapolis & L ou lsv . 113,287 120,333 _______
Cin. N ew  Orleans & Texas P a c . 156,189 155,156 1,033
C olorado & Sou th ern ____________ 260,165 234,425 25,740
D etroit & M ackinac. ___________ 28,922 21,725 7,197
D etroit T o led o  & Iro n to n ----- 73,954 62,351 11,603
G ulf & Ship I s la n d -. ___________ 52,675 46,369 6,306
M inn St Paul & S S M .................. 274,542 214,865 59,677
M obile & O h io____________ ______ 184,619 163,038 21,581
R io  G rande S o u t h e r n .____ __ 11,535 9,175 2,360
Southern R a ilw a y ..  ----------------- 1 ,066,399 988,126 78,273
T exas C en tral. —  ----------------- 27 740 15,806 11,934
T o led o  P eoria  & W estern_______ 22,459 19,996 2,463
W heeling & Lake E r ie . .  .  — 113,565 76,480 37,085

T ota l (43 r o a d s )___ ________ 10,414,829 9,069,73311,352,142
N et Increase (1 4 .8 2 % ) — ___ 1,345,096

D ecrease.

7.046

7 ,046

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads*from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 20 1907. The 
next will appear in the issue of May 18.

--------Gross E a rn 'os-
Current 

Y ear.
Roads. $

A tl & Chari A ir L in e .a - -F e b  346,723
M ch 1 to  F eb  28_______ 4,169 ,419

A tlan tic  Coast L ln e .a ___M ch 2 ,616,754

-N et E arn lngs-

B an gor & A r o o s to o k -b -M c h  325,122
July  1 to  M ch 31 .............  2 ,378,012

B u ll & S u sq u e h a n n a .a .-M ch  154,747
Ju ly  1 to  M ch 31_______  1,346,264

Canadian P a c l f ic .a ______M ch 6 ,132,910
Ju ly  1 to  M ch 31____ . .5 2 ,0 7 1 ,1 1 6

Central o f  G e o rg ia .a -------M ch 1,147,185
July  1 to  M ch 31_______ 9,416,814

C h attanooga  Southern  a .M ch  15,319
July  1 to  M ch 31____ _ 121,745

C hesapeake & O h lo .b ___ M ch 2,250,793
Ju ly  1 to  M ch 3 1 . ...........18 ,765,617 18,204,218

Chicago & A lto n _ a ______M ch 1 ,024,099
Ju ly  1 to  M ch 3 1_______  9,776,209

C olorado & S o u th e m -a -M ch  1,112,469
July  1 to  M ch 31_______ 10,106,987

C olum  N ew b & L a n .a . -M c h  33,848
Ju ly  1 to  M ch 31_______  244,537

Cornw all R R __________a -M ch  20,354
Ju ly  1 to  M ch 31_______  163,936

D en ver & R io  G ra n d e .b -M ch  1 ,699,380
Ju ly  1 to  M ch 3 1 _______15,778,501 14,644

D ulu th  S o Sh & A t l .b . .M c h  260,836
Ju ly  1 to  M ch 31_______  2 ,407,588

Erie R R .a _______ J______ M ch 4 ,560,961
Ju ly  1 to  M ch 31_______ 39,462,809

G eorgia R R . a ___________M ch 285,256
Ju ly  1 to  M ch 31_______  2 ,349,236

G ulf & Ship Is la n d .a ___M ch 223,986
Ju ly  1 to  M ch 31.............  1 ,836 ,859

H ock in g  V a lle y .a -----------M ch 425,455
Ju ly  1 to  M ch 31.............  4 ,950,227

Illinois Central .a  - ...........M ch 5,076,630
July  1 to  M ch 3 1 _______42,124,348

In terocea n lc  o f  M e x ico . .M ch  648,000
July  1 to  M ch 31 ...........-  5 ,333,004

K anaw ha & M ich ig a n .a -M ch  174,219
Ju ly  1 to  M ch 31_______ 1,712,613

K eyston e  T eleph  C o .a . -M c h  85,396
Ju ly  1 to  M ch 31_______  732,481

Leh igh  V a lle y .b ________ M ch 2,977,131
Ju ly  1 to  M ch 31_______ 26,430,8  64

L on g  I s la n d .b ___________M ch In c 61,868
Ju ly  1 to  M ch 31 _______  In c 713.763

L ou isiana & Arkansas a .M ch  95,031 107,406
July  1 to  M ch 31_______  863,645 754,737

L ou isville  & N a s h v -b - . .M c h  4 ,361,620 3,712,381 
Ju ly  1 to  M ch 3 1 .............36 ,128,532 31,977,560

P revious Current P revious
Y ear. Y ear. Y ea r.

$ $ $
356,266 68,567 111,752

3,975,698 1,111,123 989,384
2,415,469 707,736 748,448

18,305,170 5,071,869 6,042,356
251,932 111,099 111,244

1,824,764 788,599 694,536
151,209 34,893 59,322

1,208,325 433,285 448,939
5.093,286 2,245,736 1,844,664

45,122,404 18,001,918 16,505,041
1,047,781 305,764 326,398
8,810 ,654 2,244,338 2,569,020

12,917 1,249 2,403
102,213 863 8,244

2,146,559 723,926 853,088
18,204,218 6 ,648 ,049 7,242,607

996,081 329,503 312,145
9,081,018 3,353,100 2,791,032

938,363 278,698 235,311
8,846,019 2,934,696 2,712,202

28,594 8,065 7,630
224,362 41,632 46,321

18,977 10,586 7,937
155,141 76,470 79,353

1,482,707 642,423 449,463
14,644,999 5,895,865 5,699,442

252,309 66,056 77,523
2,274,240 726,891 757,468
4,184,061 1,135,038 1,036,782

37,880,904 10,773,506 10,709,964
273,734 60,507 57,033

2,183,166 468.096 659,875
198,908 62,226 60,289

1,565,975 438,261 509,660
561,237 60,984 177,174

5,054,320 1,464,811 1,866,747
4,640 ,563 1,779,957 1,536,971

38,843,133 12,399,918 12,064,647
623,845 207.768 196,180

4,636,931 1,375,208 1,331,960
177,474 23,909 30,956

1,630,236 374,728 434 614
69,730 43,537 29,146

604,773 341,617 271,851
2,820,631 01,123,656 01,207,595

25,381,514010,063,902 09,852,204

M aryland & P e n n a .a ___M ch 28,682
July  1 to  M ch 31_______  263,410

M exican  In te rn a t io n a l..M ch  763,623
July  1 to  M ch 31_______  6 ,066,764

M ineral R a n g e .b -------------M ch 70,637
July  1 to  M ch 3 1 . ........... 579,182

N ashv C hatt & St L .b . - M c h  1 ,139,918
July  1 to  M ch 31 .............  8 ,871,885

N ationa l R R  o f  M e x ico .M ch  1 ,407,974
Ju ly  1 to  M ch 31 _______ 11,401,051

H ida lgo  & N orth ea st.M ch  82,374
Ju ly  1 to  M ch 3 1 . ........... 746,402

N evad a  C en tra l_b _______M ch 6,540
July 1 to  M ch 31_______  56,672

N Y  O ntario & W e s t .a . -M c h  646,418
July  1 to  M ch 3 1 _______  6,073,542

N orfo lk  & W e s t e r n -b - . .M c h  2,777,454

28,541
270,008
714,650

5,253,346
62,513

563,239
981,985

8 ,032,043
1,261,519

10.201,824

5,692
36,918

617,877
5,665,157
2,548,019

July  1 to  M ch 31 ............2 2 ,8 6 1 ,1 7 2  21,044,071
967,710

2,751 ,025

D ec 22,723 
In c 172,933 

30,502 
248,519 

1 ,175,931 
9,779,996 

9,156 
87,520 

261,203 
1,972,381 

13,678 
123,105 
230,904 

1 ,862,805 
493,793 

4,131 ,856  
20,144 

201,384 
3 ,006 

18,844 
189,504 

1 ,947,073 
1,003,696 
8 ,448,555 

113,096 
301,108

40,361
283,096

1,115,894
9,392,530

8,726
92,497

341,086
2,335,573

14,688
120,698
276,118

2 ,015,376
499,942

3,888,801

3,029
18,648

183,264
1,624,761
1,044,612
8 ,532 ,896

191,596
459,108

3 ,153,809
8 ,085,317

3 ,618,209
9 ,052,217

N orthern  C e n tra l-b ____ M ch 1 ,011,910
Jan 1 to  M ch 31_______  2 ,907,625

P en nsylvan ia— Lines d irectly  operated—
E ast o f  P itts  & E r ie ..M c h  13,166,969 12.531,269

Jan 1 to  M ch 31_______ 37,203,541 35,357,841
W est o f  P itts  & E rie . M ch In c 477,200

Jan 1 to  M ch 3 1 _______  Inc 1,334,700
P hlla  B a lto & W a s h .b - .M c h  1 ,362,707 1,264,507

Jan 1 to  M ch 31_______  3 ,775 ,463  3 ,549,063
R ea d in g  R a ilw a y  Co—

P hila  & R e a d in g .b . . -M c h  3,701,401 3 ,679,953
July  1 to  M ch 31_______ 31 ,543,576 31,208,221 11,465,127 12.438,466

Coal & Iron  C o - b ____ M ch 2 ,562,234 3 ,059,713 64,309 225,973
July  1 to  M ch 31_______ 27,889,079 26,920,952 1,470,352 1,839,870

T ota l both  c o s .b ______M ch 6,263,635 6 ,739 ,666  1 ,398,056 1,639,676
July  1 to  M ch 31_______ 59 ,432,655 58,129,173 12,935,479 14,278,336

Inc 204,800 
In c 123,700 

195,318 279,918 
430,114 659,514

1,333,747 1 ,413,703

--------Gross E arn ’gs-------- ------- N et E arn ings—  —
— Current Previous Current P reviou s

Roads. Y ear. Y ear. Y ear. Year.
Reading R y . Co. (Con ) $ $ $ $

R ea d in g  C o __________ M ch 126,569 135 ,704
July  1 to  M ch 3 1 . . ____ ________ 1,171,199 1 ,128 ,254

T ota l o f  all cos _____ Mch ________ 1 ,524,625 1,775,380
Ju ly  1 to  M ch 31 — ____ ________ ________ 14,106,678 15,406,590

St L ou is S o u th w e s t -b .- .M ch 886 ,422 760 ,927 232,699 147 ,020
Ju ly  1 to  M ch 3 1 - . ____ 7,975,478 6,780,053 2,587,631 1 ,768 ,354

Southern  P a cific  a - ___ M ch l0 ,09 0 ,53 3 8,974,747 2,597,729 3,166 ,638
Ju ly  1 to  M ch 3 1 - . 92,414,516 78,760,903 33,099,827 2 6 ,590 ,939

Southern R a ilw a y  S ystem —
Southern  R a ilw a y .a - . .Mch 5,013,527 4,869,328 812,692 1 ,311 ,030

July  1 to  M ch 3 1 - . ____ 42,454,252 40,460,129 9 ,193,953 11 ,527 ,797
M obile&  O h io .a ____ Mch 991,358 836,792 324,105 275,563

July  1 to  M ch 3 1 ._ ____ 7,913,485 6,964,411 2,536,665 2,319,306
Cln N ew  Orl & T  P .a . .Mch 686,368 786,447 124,496 193 ,324

July  1 to  M ch 31.. . 6 ,297,656 6,237,738 1,180,602 1 ,473 ,646
A labam a Gt S o u th .a . .Mch 337,055 331,069 64,636 64 ,844

July  1 to  M ch 3 1 . . ____ 3,049,724 2,836,371 569 ,564 555 ,707
G eorgla South & Fla.a.M ch 214,569 174,509 47,242 28 ,085

July  1 to  M ch 3 1 ._ ____ 1,706,428 1,456,024 322,928 361 ,299
T o le d o  & O hio C e n t .a . . .M ch 341,998 377,772 58,361 93,492

July  1 to  M ch 31 3 ,588,663 3 ,289 ,032 1,089,970 923,205
T ol S t L  & W e s te rn .a . . .M ch 321,542 344,546 p95,761 p95 ,317

Ju ly  1 to  M ch 3 1 ._ ____ 3,100,340 3 ,166 ,551 p844,275 p757,618
U nion P a clf ic .a  _______ Mch 6,200,783 5,106,913 2,347,602 2 ,196,986

Ju ly  1 to  M ch 3 1 ._ ____ 56,230.046 50,767,525 25 ,743,340 2 3 ,5 9 5 ,9 0 4
U n ited  States Tel C o___ .F e b 45,096 41,468 18,347 17,140

Jan 1 to  F eb  2 8 . . ____ 90,185 83,683 42,433 38,354
V lc to r  Fuel C o . .  ______ M ch 246,994 201 ,488 53,621 51,864

July  1 to  M ch 3 1 . . ____ 1,907,711 1,577,477 4 4 5 ,1 2 5 360 ,776
W est Jersey & Sea Sh b- M ch 398,810 340,310 21 ,818 66,218

Jan 1 to  M ch 3 1 . . ____ 951,164 870 ,164 d e f l7 8 ,8 9 4 104,606
Y a z o o  & Miss V a l le y .a . . .Mch 866,884 891,204 185,566 260 ,297

July  1 to  M ch 3 1 ._ ------- 7,293,453 6,474,470 1,219,457 893 ,457

a N et earnings here g iven  are after ded u ctin g  taxes, 
b N et earnings here g iven  are before  d ed u ctin g  taxes. 
o In clu din g oth er in com e, tota l Incom e (exclu sive  o f  results o f  coa l c o m 

panies) for  M arch is $1,173,032 In 1907, against $1,247,109 in  1906, a n d  
fo r  period  from  Ju ly  1 to  M arch 31 is $10,813 ,673 in 1907, against $ 10 ,233 ,- 
290 in  1906. D edu ction s from  tota l Incom e for  add itions and Im provem en ts 
were $143,825 In M arch 1907, against $129,762 In 1906, and fo r  Ju ly  1 to  
M arch 31 w ere $1,499,729 In 1907, against $1,033,948 last year.

p  F or M arch add ition al ln com ew a s $614 In 1907, against $2,052 In 1906 
and from  Ju ly  1 1906 to  M ch 31 1907 w as $25 ,640 , against $17,308 last y e a r '.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges:

— In t .,  Rentals, & c.—  — Bal. o f N et E 'n g s .—
Current Previous C urrent P revious

Y ear. Y ear. Y ea r. Y ear.
R oads. $ $ $ $

B an gor & A ro o s to o k ____.M ch 67,076 59,134 44,023 52,110
Ju ly  1 to  M ch 3 1 . ._____ 591,921 482,676 196,678 211 ,860

D en ver & R io  G ra n d e .. . .M ch 343,903 340,610 CJ389.459 d l8 8 ,1 1 8
Ju ly  1 to  M ch 3 1 . . _____ 3,183,609 3,116,448 d2 ,9 5 1 ,868 d 2 ,822,968

D ulu th  So Sh & A t l____.M ch 88,707 116,642 2*ief21,897 2:def37,648
Ju ly  1 to  M ch 31 . 771,775 816,184 ld e f3 7 ,616 a:def52,340

G eorgia  R R -------------------- .M ch a 5 1 ,722 a51 ,516 3:9,378 2:6,700
Ju ly  1 to  M ch 3 1 . ._____ a464,995 a466,360 2:9,789 2:208,476

H ock in g  V a lle y ____ __ M ch 67,480 63,992 zdef.5 ,4 8 1 2:112,541
Jan  1 to  M ch 3 1 . ._____ 574,681 589,922 2:1,130,313 x\ ,475,581

K anaw ha & M ich ig a n .. .M ch 20,516 19,603 2:3,831 2:11,874
Ju ly  1 to  M ch 3 1 . ._____ 194,252 179 ,799 2:185,196 2:260,182

M aryland & P en n a -------- M ch 3,985 3,834 5,171 4,892
July  1 to  M ch 3 1 . . ____ 42,058 40,501 45,462 51,996

M ineral R a n g e __________ M ch 12,879 16,946 2:def2 ,128 xdetZ  ,043
July  1 to  M ch 3 1 - - 94,918 93,518 2:28,918 £29 ,005

N ashv Chatt & St Lou is..M ch 149,018 148,500 81,886 127 ,618
Ju ly  1 to  M ch 31__ ____ 1,344,449 1,344,506 518 ,356 670 ,870

N  Y  O ntario & W e s t____ M ch 75,917 72,604 113,587 110 ,660
Ju ly  1 to  M ch 3 1 - . ____ 669,401 636,796 1,277,672 987,965

N orfo lk  & W estern _____ M ch 401,874 353,874 601 ,822 690 ,738
July  1 to  M ch 3 1 - . ____ 3,478,748 3,061,169 4 ,969 ,807 5 ,471 ,727

R ea d in g  C o _____________ .M ch 890,500 867,882 634,125 907 ,498
July  1 to  M ch 3 1 . . ____ 8,014,500 7,810,934 6,092,178 7 ,5 9 5 ,6 5 6

St Lou is S ou th w estern .. M ch 153,321 144,094 2:85,464 2:11,290
July  1 to  M ch 3 1 . . ____ 1,364,651 1,301,596 11 ,315 ,473 2:560,018

T o led o  & O hio C en tra l-..M ch 36,920 38,361 2:21,714 2:56,017
July  1 to  M ch 3 1 . - ____ 332,405 348,101 2:764,513 1 5 7 9 ,6 9 2

U nlted  States T el C o___ -F e b 10,799 10,799 7,548 6,341
Jan 1 to  F eb  28 27,428 26,020 15,005 12,334

V ic to r  Fuel C o --------- - - . M ch 20,767 20,482 242,569 243,590
July  1 t o  M ch 31 169,188 166,073 2:349,848 1270,868

a Charges here Include road  rental (paid b y  lessee) and other d edu ction s. 
d These figures are after a llow ing for other Incom e and fo r  d iscount and 

exchange. Th e sum  o f  $10,000 Is ded u cted  every  m onth  from  surplus and 
p laced  to  the cred it o f  the R en ew al Fund. 

x  A fter  allow ing for  o th er  Incom e rece ived .

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.
N am e of

Road. Week or Current Previous Current Previous
M onth. Year. Year. Year. Year.

$ $ $ $
aA m erlcan R y s  C o___ M a r c h ____ 227,144 196,000 630.704 574,532
cA ur Elgin & Chic R y M a r c h ____ 101,354 82,089 277,186 237.958
B ingh am ton  R y ______ M a r c h ____ 23,338 21,567 65,646 61,402
Birm  R y  L t & P ow er M a r c h ____ 185,082 149,440 537.129 436,164
B rock ton  & P ly  St R y February . 5,485 5,401 11,680 11,137
B urlington  (V t) T rac January . . 6,217 6.200 6,217 6,200
Cape B reton  Elec C o . F ebru ary _ 15,927 17,622 35,661 37,522
Central Penn T ra c___ M a r c h ____ 56,903 50,528 160,972 145.890
Chari Con R y  Gas & El 
Chicago & M ilw K lee.

M a r c h ____ 56 ,13«> 51,841 163.947 156.147
M a r c h ____ 64,114 40,453 179,522 120,489

dC hlcago & O ak Park M a r c h ____ 73.916 74.145 213,069 211.809
Cleve Palnesvllle & E M a r c h ____ 18,585 15,450 52.073 45,238
Cleve Southw  & C o l. . M a r c h ____ 51,374 42,321 145,639 128,606
D allas E lec C orp ’n — January 87,324 78,327 87.324 78.327
D etroit J a ck ’n & Chic 3d w k  A pr 6,117 ___ ft 78,001 ___
f  D etroit U nited R y . . 3d w k  A p r 111,997 104,044 1,769,573 1,540,328
D uluth  Street R y ___ 3d w k A p r 16,128 15,075 223,796 206,335
East St L ou is & S u b . M a r c h ____ 165,411 148,715 474.559 425,725
El P aso  E lectric ........... February . 36,559 27.797 73,602 55,143
Ft W ayn e & W abash

V a lley  T ra ctio n ___ F ebruary . 83.340 71,951 174,518 152,096
G alveston E lectric Co February . 23,437 18,300 48,985 37,650
H artf & Spring St R y February . 9,166 9.140 19,737 18.434
H avana E lectric R y . W k  A pr 28 32 193 28.811 561 .57 7 494 .118
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N am e of  
Road.

H onolu lu R a p id  T r  &
Land C o -----------------

H oughton  Co St R y .  .  
H ouston  E lectric  C o . 
Illinois T raction  C o . . 
Jackson  Consol T ra c . 
Jacksonvllle E lec C o . 
K an City R y  & Light 
L ex  & Inter R y s  C o . .  
M adison & Int T ra c . . 
M anila K iecR & L  Corp 
M et W est Side E le v . .  
MIlw Elec R y  & LtC o 
MILv L t H t & T rac Co 
M ontreal Street R y  
N ashville R y  & Light 
N J & H R R y & F y C o  
N  O R y  & L ight C o . .  
N or O hio T rac & L t .  . 
N orf & P ortsm  T r Co 
N or T exas T rac C o . . 
N orthw estern  E lev __ 
O klahom a C ity  R y . . 
Peeksklll L ight & R R
P ortlan d  R y s  C o ____
P u get Sound Elec R y  
R io  de Janeiro Tram  

L ight & P ow er—  
R o ck fo rd  & Interurb 
St Joseph (M o) R y  L t 

H eat & P ow er C o . 
Sao Paulo Tr L t & P 
Savannah E lectric Co 
S outh  Side E leva ted . 
Syracuse R a p  T r R y .  
T am p a E lectric C o . .  
Terre H aute T  & L Co 
T o led o  R y s  & L igh t. 
T oron to  R a ilw a y .. 
T w in  City R ap id  Tran 
U nited R R  o f  S F . . .  
U nited R y s  o f  St L . . 
W h atcom  Co R y  & Lt

Latest Gross E arnings.

W eek or 
M onth .

M a r c h ____
F ebruary . 
F ebruary _
M a r c h ____
M a r c h ____
F ebruary .
M a r c h ____
M a rch ____
M a rch ____
M a r c h ____
A p r i l ______
M a rch ____
M a rch ____
W k A p r 20 
F ebru ary .
M a r c h ____
M a r c h ____
M a rch ____
F eb ru a ry .  
January . .
A p r i l ---------
M a rch ____
February .  
January . .  
February .

M a r c h ____
February _

M a r c h ____
M a r c h ____
February .
M a r c h ____
M a r c h ____
February .  
F ebruary .  
M arch 
W k  A p r 27 
3d w k A pr 
February .
M a rch ____
February .

Current Previous 
Year. Year.

J a n . 1 to latest date.

30,909
15.205 
45,2781

286,158 
11,115 
30,006 

478,464 
41,738 
11,786 
78,000 

234.412 
305,419

54.205 
62,973

109,498
30.598

518,721
133,834
128 ,558

74,953
135,201

19,012
10,957

127.584
105,775

479,797
37,365

66.820
183,713

43,947
155,350
102,087

38,692
69,081

171,988
61,003

108,061
ft509,504

903,145
25,707

28,318
13,676
39,269!

218,982
10,191
22,371

407,630
31,542

9,378
72,500

206,215
274,026

44,785!
55,927
97,232
24,497

486,245
113,167
116,941

53.535
126,366

11,280
9,133

125,617
87,766

420,871
32,685

65,406
164,754

45,821
147,972

87,762
35,872
54,902

158,285
52.812
97,891

563.906
790,838

20,405

Current P revious
Y ear. Y ear.

$ $

88,992 83,188
31,149 28,508
95,371 82,346

827,599 668,302
30,542 28,991
61,733 47,284

1,380,994 1,221,711
116,719 97,559

34,176 26,687
229,000 22 >,880
923,312 811,241
887,681 804,559
156,279 130,435
967,234 838,808
232,443 203,164

81,860 70,471
1,595,713 1,491,331

375,883 334,607
2 SO ,577 243,600

74,953 53,535
534,872 501,222

47,924 29,553
23,596 19,343

127,584 125,617

~ 76 ,814 " 67 ,981

198,230 192,198
529,147 502,798

89,389 95,439
433,118 424,309
289,636 252,130

82,686 73.711
145,552 114,733
496,416 460,149

1,681,030 1,496",750
h i , 047,498 1,164,116

2,494,162 2,286,290
54,770 44,376

a Figures for  the m on th  In both  years Include operations o f th e  Scranton 
R y .,  acqu ired  Jan. 1 1906. b Figures are from  Feb . 1. c T hese figures are 
for  con solidated  com p a n y , d These are results for m ain line, f  N ow  In
cludes R ap id  R y . S y st ., Sandw ich W indsor & A m herstburg R y . and D etroit 
M onroe & T o led o  Short Line R y . h T hese are early prelim inary returns; 
decrease due to  earthquake, fire and  strike am ong em ployees, A u g . 26 to  
S ept. 5 1906.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 27 1907. The 
next will appear in the issue of May 25 1907.

--------Gross E arn 'gs-------  --------N et E arnings--------
Current Previous Current P rev iou s

Y ear. Y ear. Y ear. Y ea r.
$ S 5 $Roads. 

A lb a n y  & H udson  .b— 
Jan 1 to  M ch 31 
Ju ly  1 to  M ch 31 

A u bu rn  & S y ra cu se .b  
Jan 1 to  M ch 31 
July  1 to  M ch 31

40,559
180,371

69,965
262,669

36,924
175,814

59,698
225,838

E lm ira  W ater L t & R R  Co (R R  D ept on ly) b —
47,718
163,898
30,909
88,992

286,158
827,599

Jan 1 to  »M ch 31
July  1 to  M ch 3 1 ______

H on ol R a p  T r & L  C o .b -M c h
Jan 1 to  M ch 31________

Illinois  T raction  C o .a . -M c h
Jan 1 to  M ch 3 1 ________

Internation al R y  Co (B uffalo) b—
bJan 1 to  M ch 3 1 .............  996,998
Ju ly  1 to  M ch 31 .............  3 ,407,918

C rosstow n St R y  (B uffa lo) b —
Jan 1 to  M ch 3 1 .............  158,054
Ju ly  1 to  M ch 3 1 . : ____  494 ,782

Jackson  Consol T r C o ___ M ch 11,115
M ay 1 to  M ch 31 ^______

K ansas C ity  R y  & L t .b .M c h
June 1 to  Mch 31 ________  4 ,753 ,616

K in gston  C o n so lid a te d .b —
Jan 1 to  M ch 31_,_____
Ju ly  1 to  M ch 3 1 . . ______

L ex in gton  & Inter R y s .M c h
Jan 1 to  M ch 3 1 .............

N ew  O rleans R y  & L t .b  M ch
Jan 1 to  M ch 3 1 .............1 ,595 ,713

N iagara G orge , b —
Jan 1 to  M ch 31______
Ju ly  1 to  M ch 3 1 ____

O sw ego T ra ction  C o .b —•
Jan 1 to  M ch 3 1 ______

P h iladelph ia  C o m p a n y .b —
Jan 1 to  M ch 31 ............. 5 ,102,113
July  1 to  M ch 3 1 . ...........14 ,053,413 12 ,926,600

R och ester  R a ilw a y , b—
Jan 1 to  Mch 31 .............  561,758
July  1 to  M ch 31............. 1,787,651

S outh  B uffalo R y  C o .b —
Jan 1 to  M ch 3 1 -----------
July  1 to  M ch 3 1 -----------

Syracuse Lake Sh & N o r .b —
Jan 1 to  Mch 3 1 -----------
Ju ly  1 to  M ch 3 1 -----------

Syracuse & S u b u rb a n .b —
Jan 1 to  M ch 3 1 -----------

136,681
478 ,464

26,411
106,998

41,738
116,719
518,721

7,146
135,753

8,944

43,809 
152,723 
28,318 
83,188 

218,982 
668,302

906,645
3 ,083 ,412

144,398
442,709

10,191
122,258
407 ,630

4,265,751

23,970
95,398
31,542
97,559

486,245
1,491,331

. 6 ,392 
118,905

9,638

4,788,123

143,614
416,438

17,844
102,734

487,281
1,524,116

113,708
309,338

15,390

5,950
44,545

24,189
113,356

9,329
43,111

13,444
39,154

128,176
357 ,680

330,485
1,456,221

60,664
223,316

3,593
53,659

219 ,570
2,367 ,668

8,508
47,355
16,262
38,717

258,517
828,419

d e fl0 ,9 6 2
72,405

1,294

2,154,899
5 ,332,609

203,272
632,277

11 ,047 
53 ,352

d e f .883 
31,320

3,182
40,592

17,925
95,642

11,968
36,318
10,988
33,622
93,518

299 ,595

308 ,420
1 ,306,371

56,667
197.572 

3,195
46,437

188,399
2,142 ,598

8,809
40,565

6,773
25,057

218 ,370
725.572

def5 ,769
65,763

2,148,085
5 ,135,380

197,708
651,364

6,110
18,692

1,398

21,466 8,511

a N et earnings here given  are a fter ded u ctin g  taxes , 
b N et earnings here given  are before  d ed u ctin g  taxes.

Interest Charges and Surplus.

Roads. 
A lb a n y  & H u dson —  

Jan 1 to  Mch 3 1 . .  
Ju ly  1 to  M ch 3 1 . 

A u burn  & Syracuse—- 
Jan 1 to  Mch 3 1 . 
Ju ly  1 to  Mch 3 1 .

— In t .,  R entals, A c .—  — B a l. o f N et E 'n g s .-
C urrent P revious Current Previous
Y ea r . Y ear. Y ear. Year.

$ $ $ $

27.666
80,748

19,556
55,273

22,414  xd e f.7 ,17 2  
66,286  £4,661

15,897
48,108

£4,849
x59,503

zd ef.4 ,7 6 6
2:15,74

£2 ,439
x48 ,366

•J'lT

Roads.
alra W ater L t & R R  Co (E

Jan 1 to  M ch 31 _______
Ju ly  1 to  M ch 31 -----------

H onolu lu  R a p  T r & LC o_M ch
Jan 1 to  M ch 3 1 _______

ternation al R y  Co (Buffalc
Jan 1 to  M ch 31_______
Ju ly  1 to  M ch 3 1 _______

C rosstow n St R y  (B uffa lo)
Jan 1 to  M cli 3 1 _______
July 1 to  M ch 3 1 _______

Jackson Consol T r C o___M ch
M ay 1 to  M ch 3 1 _______

K an  C ity  R y  & L t C o ___M ch

—In t . ,  R entals , &.c.—  
Current P rev iou s

— Bal. of N et  E ’n gs .—  
Current Previous

K in gston  C on solidated—
Jan 1 to  M ch 31___
Ju ly  1 to  M ch 3 1___

N ew  O rleans R y  & L t___ M ch
Jan 1 to  M ch 3 1 .. 

N iagara G orge—■
Jan 1 to  M ch 3 1 .
July  1 to  M ch 3 1 .. 

O sw ego T raction  C o -  
Jan 1 to  M ch 3 1 . .  

Ph iladelph ia  C om p a n y - 
Jan I t o  M ch 3 1 ..

R och ester  R a ilw a y—
Jan 1 to  M ch 31______
Ju ly  1 to  M ch 3 1 ______

South  B uffalo  R y  C o -
Jan 1 to  M ch 31______
July  1 to  M ch 31______

Syracuse L ake Shore & N o r-
Jan 1 to  M ch 31______
Ju ly  1 to  M ch 31 ______

Syracuse & Suburban—
,lan 1 to  M ch 3 1 ______

Y ear. Year. Y ear. Y  ear.
& $ $ $

D ept on ly) ■
12,103 12 ,3 4 6 _£def 871 £161
38,172 3 7 ,3 4 5 £8,180 £155

6,394 5,257 £8,036 £6 ,224
19,182 15,772 £21,401 £19 ,505

o) —
248,858 238,454 £96 ,797 £81 ,844
743 ,637 721,031 £874,657 £692,426

I —
46,074 46,833 £15 ,906 £11 ,110

142 ,778 141,411 £84 ,456 £ 59 ,532
2,967 2,879 626 316

32,108 30,621 21,551 15,816
152.052 135,907 67,518 52.492

1 ,464,064 1 ,365,062 903,604 777 ,536

10,025 9,929 £ d e f . l  ,375 £d e f 970
38,000 37,646 £ 9 ,795 £ 3 ,369

l 176,480 160,070 82,037 58,300
499 ,440 456 ,157 328,979 269,415

13,299 1 2 ,996 £ d e f2 4 ,238 £ d e f l8  774
41,091 39,940 £31 ,764 £25 ,896

3,441 3,297 £def.2 ,0 7 7 £ d e f .1,366

1,072,574 1 ,113,688 £ 1 ,1 7 1 .4 0 2 £1 ,176 ,967
3,241,782 3 ,243,975 £2 .2 8 5 ,7 1 1 £ 2 ,171 ,983

106,003 93,746 £105,909 £107 ,191
315,162 281.798 £338,165 £387 .194

7,902 8,722 £3 ,5  54 £ d e f  .2 ,498
27,515 25,939 £26 ,68  2 £ d e f.7 ,0 8 1

1.078 756 £ def. 1,950 £679
3.727 . £27 ,794 ..................

8.815 £30

• in com e r e c e h 'd

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “ Chronicle.”  
The other reports cited since the last editions of the “ Railway 
and Industrial”  and “ Street Railway”  sections were shown 
in the index last week.

Railroads—  P age  I Railroads—
P hila. B alt. & W a sh ______________ 992 ! H avana E lectric__________________  746

Industrials—  International T ra ction , B u ffa lc . 624
Am erican C an____________________  994 In ter-S ta te  R a ilw a ys , P h ila ____  570
Intern. Mer. Mar. (ad v . s tate ’m t) 994 L ou isville  R y -------------------------------- 567
Lanston  M onotype M ach ine___  994 M etropolitan  W est S ide, C h icago 804
T en n . Coal, Iron & R R __________ 993 N ew  Orleans R a ilw a y  & L ig h t . .  868
U n. B ox  B ’d & P ap. (bal. sheet) 994 T w in  C ity  R a p id  T ra n s it ------------- 446

Street Railw ays—  U nited R y s . In vest. C o ., San F r. 750
C hicago C ity R y __________________ 740 U nited  R a ilw a ys o f  St. L ou is___ 688
G eorgia R a ilw ay & E lectr ic ------- 570

Grand Trunk Railway of Canada.
{Remarks for Half-Year— Tabular Earnings for Entire Y ear.)

A t the shareholders’ half-yearly meeting held in London 
on April 11 President Sir Charles Rivers Wilson said in part:

General Results.— The h alf-year ending D ec. 31 last, w h ich  w e h ave u n d er  
review  to -d a y , has been u n even tfu l bu t sa tisfa ctory . W e h ave earn ed  the 
largest Incom e w hich  has ever been record ed  in  any  h alf-yea r and  fo r  the 
first tim e w e are In a p osition  to  distribute 3 %  to  the th ird  preferen ce  share
holders. T h e gross receipts o f  the past h a lf-yea r am ou n ted  to  £ 3 ,5 8 4 ,8 4 7 , 
com pared  w ith  £3 ,288 ,993  in the D ecem ber half-year o f  1 9 0 5 ,an Increase 
o f  £29 5 ,8 5 4 , or n early  9 % ; the num ber o f  tons o f fre igh t and  live  s to ck  
m oved  Increased abou t 9 M %  and th e  num ber o f  passengers carried  In
creased a little  ov er  5 % .

T h e gross receipts  hav ing  been  £3 ,584 ,846  and the w ork ing  expenses 
£ 2 ,5 6 1 ,4 9 6 , the net tra ffic  receipts  am ounted  to  £1 ,0 2 3 ,3 5 0 , bein g  the 
first occasion  on  w hich  th ey  have e x ceed ed  £1 ,000 ,000  in a h a lf-yea r. 
T h e net revenue cred its  a m ou n ted  to  £ 1 3 2 ,77 5 , or a little  m ore than  
£ 32 ,000  in  excess o f  th ose  o f  the corresp onding  period , due to  ou r having 
on  hand during the h alf-yea r a considerable ba lan ce  o f  the proceeds o f  the 
last Issue o f  4 %  guaran teed  stock , on  w h ich  w e w ere ab le , ow ing  to  p re 
va iling  financial con d ition s , t o  ob ta in  a high rate o f  interest. T h e rentals 
p aya b le  and  the Interest on  our bonds and d eben tu re  stock  am ou n ted  to  
£61 4 ,00 6 , leaving a balance o f  net revenue o f £54 2 ,1 1 9 ; but from  this there 
has to  be ded u cted  the defic ien cy  on  the C anada A tla n tic  R a ilw a y , less the 
surplus on  the D etroit G rand H aven  & M ilw aukee R a ilw a y , or a net d ed u c 
tion  o f  £1 8 ,6 5 4 , so th at the am ount availab le  fo r  d iv id en d  ou t o f  th e  
w ork ing o f  the h alf-year w as £52 3 ,4 6 5 , and , ad d in g  to  this the ba lan ce  o f  
£16 ,077  carried  forw ard  last h a lf-yea r, w e have a to ta l sum availab le o f  
£53 9 ,54 2 , and a resolu tion  w ill be  su bm itted  to  you  au th oriz in g  the p a y 
m ent o f  the h a lf-yea r ’s d iv iden ds on  the 4 %  guaranteed stock  and first 
and second  preference stock , and  a d iv iden d  o f  3 %  for  the year on  the th ird  
preferen ce stock .

Reduction in Cost o f M ainten ance, & c.— “ M aintenance o f  w a y  and  stru c
tures”  show ed a considerable decrease, hav ing  been  £ 5 1 3 ,67 4 , against 
£ 6 2 5 ,0 6 0 , a decrease o f  £111 ,386 . This decrease is due to  a considerable 
ex ten t to  the special expend iture  w hich  was m ade during the eight years 
ending D ecem ber 1905 for the renew al o f  bridges. Th e a m ou n t charged  
fo r  repairs and renew als o f  bridges and cu lverts fo r  the past h a lf-yea r w as 
only  £ 6 ,9 2 1 , com pared  w ith  £ i l4 ,4 3 8  in 1905, a decrease o f  £ 1 0 7 ,51 7 . 
The am ount a t the cred it o f  the renew al o f  bridges a ccou n t, as show n in  the 
balance sheet, is £ 5 2 ,796 , w hich  It Is now  estim ated  w ill be su ffic ien t to  
com plete  the bridges covered  b y  th e  orig inal program m e, a fter  w h ich  the 
charges for  bridge renew als w ill b ecom e o f  a norm al ch aracter.

Controlled P rop erties .— T h e G rand Trunk W estern  and the D etroit G rand 
H aven  & M ilw aukee contin ue to  g ive  v ery  sa tisfactory  results. In each  
case the fixed charges have been paid  and a substantial surplus has rem ained 
over . In  the case o f  the G rand Tr. W est, the surplus has been  carried  for 
w ard to  the current h a lf-yea r, and w ill, n o  d ou b t, a llow  a t the 30th June 
in terest at 4 %  to  be  pa id  on  the in com e b on d s , as w as the case last y e a r , 
and in  the case o f  the D etroit G rand H aven  & M ilw aukee som e £15 ,000  or 
£16 ,000  has been cred ited  In the accou n ts o f  the G rand Trunk tow ards the 
repaym ent o f  advances m ade In form er years. T h e Canada A tla n tic  still 
lags behind, but w e are con fiden t as to  its future, and  in the m eantim e c o n 
siderable sum s are being spent— w hich  accou n ts a lm ost en tire ly  for  the 
present deficiency— in w ork ing the road  up to  the standard o f  the m ain line.

Progress of the Grand Trunk P acific  R y .— Th e great railroad w h ich  w e and 
the G overn m en t o f  Canada are con stru ctin g  across th e  con tin en t o f  N orth  
A m erica w ill stretch  alm ost entirely  from  the A tla n tic  to  the P a cific , 
nam ely  from  M on cton , in N ew  B runsw ick, to  a p ort th at is being ca lled  
Into existen ce on  the P a cific  Coast, and th a t has been  n am ed  P rin ce  
R u pert. The distance is abou t 3,600 m iles ,d iv id ed  Into alm ost equa l parts 
betw een  the G overn m en t o f  C anada and the G rand Trunk R a ilw a y . [See 
m aps on pages 60 and 61 o f  “ R a ilw a y  and In du stria l”  S ection .— E d.] 
T h e divisions from  M oncton  to  Q u e b e c , 450 m iles, and from  Q uebec to  
W in n ipeg , another 1,350 m iles, a to ta l  o f  1,800 m iles, is being con stru cted  
b y  the G overn m en t, and already con tracts  h ave been  let on  certa in  portion s
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o f  the road . F rom  Lake Superior Junction, to  W in n ip eg , 245 m iles, the 
G overn m en t is at present w ork ing on  the road , b u t the con tractors h ave  been 
slow , and  I am  afraid  that there m a y  be a greater delay  In its  com p letion  
than w as a n tic ipa ted .

A s  regards the Lake Superior branch o f  200 m iles, passing through a rather 
w ild  cou n try , the w ork  is w ell ad v a n ced , and there is n o  d ou b t it w ill be 
com p leted  in  the course o f the present sum m er. G oing w estw ard fro m  
W innipeg  w ork  is progressing speedily  betw een  that c ity  and  E d m on ton , a 
distance o f  790 m iles, and there Is n o  d ou b t that th at portion  o f  the road  
w ill be  com p leted  this year, bu t possib ly  n o t qu ite  so soon  as w e ex p ected , 
in  con sequ en ce  o f  the scarcity  o f  labor; bu t that w e shall get through  to  
E d m on ton  som e tim e this yea r I have little  d ou b t. Th e d e lay  o f  the 
G overn m en t con tractors in com p letin g  their portion  betw een W in n ipeg  
and  L ake Superior Jun ction  m a y  som ew hat postpon e the ob ta in in g  o f  a 
ju n ction  w ith  our road.

W hen  n avigation  Is open  the grain and  other freight w ill be brought 
d ow n  to  F ort W illiam  and be taken  across the lake to  our num erous ports  
on  the G eorgian B a y , and there con n ect w ith  our road . D uring the close 
o f  n avigation  th e  freight w ill go  b y  the m ain road , running d irect from  
W in n ipeg  in the d irection  o f  Q uebec. In  order to  ob ta in  access to  the 
G rand Trunk a branch  w ill be built con n ectin g  the transcontin enta l road  
w ith  N orth  B a y , w hich  is the northernm ost p oin t o f  our system . Surveys 
h ave been  com p leted  for  the con stru ction  o f  that roa d , w h ich  is ab ou t, I 
th in k , 245 m iles; but it  Is unnecessary fo r  us to  take the w ork  in  han d until 
the G overn m en t is m ore adva n ced  w ith  its w ork  across th at cou n try . 
C ontracts h ave been  let for  construction  w est o f  Q u eb ec , bu t so far no 
w ork  has been  com m en ced  beyon d  abou t 150 m iles Im m ediately  to  the 
w est o f  Q uebec. Som e little  tim e w ill, therefore, p rob a b ly  elapse b efore  
th e  G rand Trunk gets in to  d irect con n ection  w ith  the G rand Trun k P a cific  
b y  m eans o f  the N orth B a y  branch. On the other h an d, w e shall, w ith in  a 
short period , I hope, be  able to  com m u n ica te  b y  n avigation  w ith  the G rand 
T run k  P acific  route.

A s regards the line beyon d  E d m on ton , surveys h ave been  m ade and a 
great portion  o f  the road  is a lready lo ca te d .a n d  the construction  w ill be 
taken in hand as soon  as possible ; but this m atter is less urgent than  the 
com p letion  o f  the road  from  the east o f  E d m on ton . A t  F ort W illiam  o u r  
harbor and w h arf a ccom m od a tion  w ill be very  exten sive  and w ork  Is going 
on  a c t iv e ly  in  con stru ctin g  the necessary buildings and m akin g  the harbor. 
A t  W in n ipeg  w e have m ade a satisfactory  arrangem ent w ith  ou r friends 
a n d  com p etitors , the C anadian N orthern R a ilw a y , to  share w ith  them  the 
very  exten sive  term inal a ccom m od a tion . W e have arranged w ith  them  to  
have a  union  station , and con n ected  w ith  that there w ill be exten sive  
yards and also a large hotel.

T h e directors o f  the Grand Trunk P a cific  have n ot been  behindh and w ith  
th e  orderin g o f  the necessary equ ipm en t, and n o  less than  2.650 cars had 
been  delivered  at the end  o f  last year, and a furth er large num ber has been 
con tra cted  for . W e w ere hopefu l that w e should be able to  carry  a certa in  
am ou n t o f  the harvest this year from  E d m on ton  and  W in n ipeg  eastw ard , 
b u t ow in g , as I said, to  the d elay  on  the part o f  the G overn m en t co n tra c to r s , 
1 am  n ot so h opefu l as I w as. In  the m eantim e w e understand that the 
elevators all a long the road  are absolu tely  gorged  a t the present tim e w ith  
grain . It  is estim ated  that no less than 35,000,000 bushels o f  grain are 
stored  w ith  the farm ers and a t the elevators through the cou n try  w aiting 
to  be carried  d irectly  n avigation  is open . W hat the prospects  o f the har
vest m a y  be  fo r  this year it Is im possible  to  say at the present tim e, but so 
far the con d ition s are n ot otherw ise than favorab le  and it Is sa tisfa ctory  
to  k n ow  that, a ccord in g  to  estim ates, a bou t 20 %  m ore grain land w ill com e 
under cu ltiva tion  this year than last year, so that even  i f  the harvest is 
less plentifu l than w as last year, p rob a b ly  that defic ien cy  w ill be m ade up 
b y  the increased acreage under cu ltiva tion . A s you  are aw are, the flood  
o f  Im m igrants Is still flow in g Into the cou n try . A ll through the w inter, 
even  In the w orst and severest m on th s, w e have had  new s o f  traln -loads o f 
Im m igrants being deposited  at points all a lon g  the road . A t  the 30th 
Jun e last no less than 3,071 m iles o f  railw ay w ere under con stru ction  in  th e  
cou n try , and I understand som eth in g like 5,000 m iles o f  new  ra ilw ay are 
under con tra ct during the present year. T hese figures g ive you  som e idea  
o f  the present prosperity  and fu ture prospects  o f  the cou n try .

S uccessful Sale o f 4 %  D ebenture Stock of Grand Trunk P a cific  B y .— In 
F eb ru ary  last w e m ade a first Issue o f  4 %  deben tu re stock  o f  the Grand 
T run k P a cific  R y . ,  guaranteed b y  ou r com p a n y . T h e m om ent was un- 
prop ltiou s; business w as greatly  disturbed ; the Bank rate w as 5 % , and som e 
o f  th e  m ost Im portant and w ealth iest o f  the A m erican  railroads w ere b or 
row in g  on sh ort-d ate  notes at 5 % , at 6 %  and, I am  to ld , at even  h igh er 
rates. W e  w ere ab le , how ever, w ithout an y  d ifficu lty , to  p lace  this 4 %  
d eben tu re  stock  practica lly  at par.

Passenger R ates .— Som e m isapprehension seem s to  have been  caused 
ow in g  to  an  ann ouncem ent that the R a ilw a y  Com m issioners had  m ade an 
order fix in g  the m axim um  rate for  passengers per m ile in  the case o f  rail
w ays east o f  the R o c k y  M ountains at 3 cents per m ile. A n  Im pression 
seem s to  have been  created  In som e quarters th at this arrangem ent w ould  
be  d etrim ental to  the Interests o f  the com p an y ; bu t th at Is n ot the case. As 
a  m atter o f  fa c t, rates charged In O ntario and  Q uebec are n ot— ex cep t in 
som e very  u n im portant particu lars— in excess o f  3 cents per m ile. A s a 
general rule th ey  are below  that am ou n t, and  therefore the e ffect upon the 
G rand T run k— certa in ly  at the present tim e— w ill be pra ctica lly  nothing. 
A s  regards the e ffect it m ay  have u pon  the G rand Trunk P a cific , w hen  that 
line com es in to  operation — w ell, fo r  a considerable tim e to  com e, c e r ta in ly , 
th e  profit w ill be derived  from  the m ovem en t o f  fre ight, and  as regards the 
passenger tra ffic , there is n ot m uch loss to  be appreh ended  in  th at d irec
tion , seeing that fo r  som e tim e to  com e our principa l business w ill be that 
o f  Introducin g im m igrants in to  the cou n try .

The results for the entire calendar years 1903 to 1906 
Inclusive have been compiled for the “ Chronicle”  as follows:
O P E R A T IO N S  A N D  F IS C A L  R E S U L T S  FO R  12 M O N T H S  E N D IN G  

D E C E M B E R  31.
O perations—  1906. 1905. 1904. 1903.

Passengers ca rr ied --------- 10,663,027 10,059,436 9,256,494 10,437,753
T on s freight carried____  15,916,859 14,143,210 12,971,370 12,071,370

d o  on e m ile . ...........3 ,041 ,024 ,466  2648614,891 2458311.080 2832994,237
E arnings—  £

Passengers........ ...................  1 ,950,198
Mall and express____ ____ 306,459
Freight and live s t o c k . .  4,194,744
M isce lla n eou s___________  155,127

£
1,765,461

289,538
3,808,860

154.142

£
1,682,724 

285,116 
3,570,336 

150,954

£
1,616,357

277,657
3,876,644

145,890

Tota l earnings________  6 ,606,528
E xp en ses—

M aintenance o l  w a y , &c. 801,345
M alnt. o f  eq u ip m en t___ 1,258,953
C on du ct, tran sportation  2,387,046
General e x p e n s e s _______  149,385
T a x es  ................................... 149.588

6,018,001 5 ,689,130 5,916,548

T o t a l ................................. 4,746,317
N et earnings____________  1,860,211
O th er I n c o m e ___________  240,782

T o t a l ________________
D educt— ,

R en t, o f  leased lin es___
In t. on  bonds and d eb .
A d va n ces , <Scc_________
D iv . on  guar s t o c k . . .

“  1st pref. s to ck ____
“  2d pref. s to c k ____
“  3d pref. s to ck ____

893,724
902.508

2,254,642
145,080

73,199

4,269.153
1.748,848

202,384

827,621
696,060

2,372,321
137,498

67,160

4 .100,660 4 ,209,116 
1 ,588,470 1 ,707,432 

198,766 183,737

835 ,702
810,408

2,369,566
138.388

55,052

2,100,993 1,951,232 1 ,787,236 1 ,8 9 1 ,If

T o t a l ________________
B a la n ce ....... .....................
— V . 84, p. 450, 390.

155,206 
.  1 ,070,924 

41,536 
(4 % )312,412 
(5 %) 170,841 
(5 % ) 126,420 
(3 % )2 1 4 ,939

-  2,092,278 
sur.8 ,715

155.206
1,071,143

11,070
(4)275,359
(5) 170,841 
(5)126,420 
(2)143,292

1,953,332
def.2 ,100

155,206
1,070,507

4,809
(4)255,533
(5)170,841 
(5)126.420

155,206
1,068,691

13,899
(4)214 ,160
(5 )1 70 ,840  
(5 )126 ,420  
(2 )143 ,292

1,783,316
sur.3 ,920

1,892,508 
d e f . l  ,339

Grand Rapids & Indiana Railway.
{Report for Fiscal Year ending Dec. 31 1906.)

President Joseph W ood, under date of Grand Rapids, 
Feb. 25 1907, says in part:

Funded D eb t.— Y ou r  board authorized the sale at par and accrued  Interest 
o f  $188,000 o f  second m ortgage bond s, w hich w ere sold In April 1906 to  
replace am ounts that had been expend ed  fo r  add itions and Im provem en ts 
a n d  charged against Incom e Instead o f  capital accou n t.

E a rn in g s.-^ O n  the Grand R a p id s & Indiana R y . (423.15 miles) the gross 
earnings Increased $294,955, o r  8 .2 % ,' freight earnings Increased

$182,659, or  8 .1 % ; tonnage increased 249,951 ton s, o r  9 .2 % ; ton n age  
o f  forest prod u cts , w hich  was 42.4 %  o f  the to ta l, Increased 7 .9  % : tonnage 
o f  p rodu cts  o f  m ines, constitu ting 2 6 %  o f  th e  to ta l, increased 1 7 .6 % ; 
the tonnage o f  coke increased 3 4 % , o f  b itum inous coa l 1 3 .5 % , and o f  ore  
49 % ; ton  m ileage Increased 40,341,902 m iles, o r  12.5 % . A vera ge  rate per 
ton  m ile was 6.7 m ills, a decrease o f  .3 o f  a  m ill, due to  the Increased 
tonnage o f  low er class com m od ities , n o ta b ly  cok e  and ore .A verage  num ber 
o f  tons per train w as 283, an Increase o f  37 ton s , or 15.1 % . T h e earnings 
from  passenger tra ffic  increased $100,001, or 8 .8 % . A verage rate per 
passenger m ile w as 2.8 cents, an increase o f  .1 o f  a m ill.

E xpenses increased $223,640, or  7 .7 % , due principa lly  to  large exp en 
ditures for  m aintenance o f  w ay  and equipm ent repairs. The ratio  o f  expenses 
to  earnings was 8 0 .4 % , a decrease o f  0 .4 % .

Renewals, & c .— E ighty-seven  freight cars w ere re-p laced under our 
regular p oo l program  fo r  the year. There w ere 546 ligh t cap acity  freight 
cars retired during the year and replaced w ith  an equal num ber o f  new  
standard cars under a car-trust arrangem ent.

T here w ere 2,275 tons o f  85-lb . steel and 122,649 cross ties used for 
renew als, and 1 ,623.5 tons o f  partly  w orn  rails and 20,691 cross-ties used 
In the con stru ction  o f  add itional tracks and sidings. A b ou t 45 m iles o f 
track  w ere ballasted w ith  gravel, and three m iles w ith  slag. There w as a 
net increase o f  1.06 m iles o f  first track , and a net increase o f  6.3 miles in 
sidings. The tra ffic  w hich  it  served having d isappeared, the rem ainder o f  
the O sceola  branch ( 3 K  miles) was d iscontinued and track  rem oved .

Industrial A c tiv ity .— The industrial a ct iv ity  was very  m arked , as is ev i
denced  b y  the fact th at 48 new  industries w ere lo ca ted , as against 14 in 
the previous year, and 12.5 m iles o f  spurs and sidings w ere constructed  
to  serve th em , an increase o f  8 m iles.

General R em arks.— Th e tota l tonnage o f  all lines w as 4 ,143 ,345 , an Increase 
o f  350,430 ton s, or  9 .2 4 % . T h e to ta l ton  m ileage w as 423 ,461 ,129, an 
increase o f  45,869 ,568 , or  1 2 .1 5 % . Th e average revenue per ton  w as 72 
cents, a decrease o f  1.4 cents. Th e average rate per ton  m ile was 7 m ills, a 
decrease o f  .4 m ill. T h e tota l num ber o f  passengers carried was 2 ,327,597, 
an Increase o f  105,804, or  4 .76 % . The average rate per passenger per m ile 
w as 2.6 cents, the sam e as in previous year. [Then fo llow s an argum ent 
against the justice o f  reducing passenger fares b y  legislation, as has been 
done under the A c t  signed b y  the G overnor o f  M ichigan on  April 18. C om 
pare editlorlal rem arks on  a preceding page and  "Passenger Fares”  in V .8 4 ,  
p . 932 .— E d .]

T a xes .— The Grand R a p id s & Indiana R a ilw a y  C o. paid Into the State 
treasury in 1906 $526,989, its proportion  o f  the double taxes assessed under 
the new  tax  law  o f  1901, and it  is stated that the State gathered from  its 
railroads from  $8,000,000 to  $9,000,000 for  such taxes, w hich , under the 
present con stitu tion  can  on ly  be used for  the support o f  p u b lic  schools and 
school d istricts, m an y  o f  w h ich  have few  or n o  pupils.

T h e effect on  you r co m p a n y ’s financial con d ition  coupled  w ith  the 
largely increased cost o f  all articles used in operating railroads and the 
increase in w ages for labor w hich  w as m ade In 1906, raises a serious question  
as to  w hether the Grand R ap id s & Indiana R a ilw ay C o. can  con tin u e to  
m ake even  the sm all return to  its stockholders that it has been able to  do 
since 1900.

Traverse Citv Leelanau & M anistique Railroad C o .— This com p a n y , refer
ence to  w hich  has been m ade in form er reports as being in financial d ifficu l
ties, on  April 23 1906 w ent in to  the hands o f  the U nion Trust C o., o f  D etroit, 
as receiver, and the receiver has com m en ced  foreclosure proceedings on Its 
m ortgage bon d s. (C om pare new s Item on  a subsequent p a ge .— E d.)

M anistique M arquette & N orthern Railroad C o .—  As noted  in the last 
report, the capital s tock  o f  this road  was purchased by  you r com p an y  for 
$9,918. This asset has been reduced on our book s to  a nom inal $1.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

A ll Lines Operated—  1906.
G rand R a p id s & In d ia n a____ $3,900,605
C lncin. R ich . & F t. W a y n e . .  657,897
M usk. Grand R a p . & In d ____  161,151
T raverse C ity  R R ____________  75,450

-Gross E arnings------ -
1905. 

$3,605 ,650  
629,417 
174,902 

69,447

-N et E arn ings-
1906.

$765,970
127,258
42,854
14,888

1905. 
$694,655 

114,343 
4 6 ,8 i 1 
10,726

T o ta l............. ...............................$4,795,103
O ther incom e-rents_______ ________________

$4,479,416

R enta ls paid roads operated on  basis o f  net earn in gs..

D educt-

$950,970 $866,536
1,171 4,778

$952,141 $871,314
.$170,046 $172,475
.  406,461 394,022
.  89,471 46,229

.$665 ,978 $612,726

.$286 ,162 $258,588

. 173,739 173,730

B alance, su rp lu s________ _______ __________________ - _____$112,432 $84,858

The earnings, etc., of the Grand Rapids & Indiana R y. 
proper were as follows:
E A R N IN G S , E X P E N S E S  A N D  C H A R G E S  (G R A N D  R A P ID S  & I N D I 

A N A  O N L Y .)
1906.

Miles o p e ra te d ____________  423
Earnings—  $

P a sse n g e r________________  1 ,255,075
F reight____________________  2 ,441,657
M all, express and m lsc___  203,873

1905.
422

$
1,153,537
2,258,998

193,114

1904.
414

$
1,114,748
1,984,449
a203,148

1903.
430

$
1,139,762
2 ,011,310
a250,582

E xp en ses—
Tran sportation  _________
M aintenance o f  equ lpm ’t .  
M aintenance o f  w a y , & c . 
General and ta x e s________

Per cent op . e x p . to  ea rn .
N et eaminars_____________
A d d  other In com e________

T o t a l_________
D educt—  

Interest on  b o n d s . 
O ther ch a rg e s____

T o ta l_______
B a la n c e .......... ..
D ividends (3 %)

B a lan ce , surp lus.

3,900,605 3,605,649 3,302.347 3,401,654

1,577,041 
• 690,909 

557,385 
309,299

1,549,745 
602,538 
473,731 
284,980

1,452,827
470,003
468,768
288,890

1,394,323 
547,467 

, 489,136 
273,77#

3,134,634
(80.35)

765,970
16,124

2,910,994
(80.73)

694,655
4,184

2,6 80,488 
(81.17) 

6 21,855
(a )

2,704,696
(79.51) 

696,958 
a l  ,875

782,094 698,839 621,859 698,833

406,461
89,471

394.022
46,229

391,085
50,798

891,086
131,592

495,932
286,162
173,731

440.251
258,588
173,730

441,883
179,976
173,730

522,677
176,156
173,730

112,432 84,858 6,247 2,426

a R en ts In 1903 and 1904 w ere Included In m all, express, & c.: net rentals 
are now  Included In other Incom e.

GEN ERAL ACCOUNT DECEMBER  31.
1906. 1905 I 1906.

$ $ I LiabUitiet—  %
S to ck ___________ 5,791.700
Bonds (see “ Ry. & 

Industrial”  Sec.) 9

Road, equip., <fec_15 528,695 15,528,695
Investments 1 n

other companies 130,223 140,141
Other cos.&  indiv. 205.188 186,848
Agents and con

ductors________ 273,851 199,973
Cash _ ______  . _ 687,336 831,004
Supplies on hand. . 262.559 225.110
Bills receivable___ 14,178
Miscellaneous____ 172,380 124,849

T o t a l ___________17 ,274,409 17,236,620
-V . 82. p. 1098.

Interest__________
Other cos. & Indiv. 
Accounts payable.
Miscellaneous____
Extraordinary____

,775.000
150,000
164,773
292.645
481,531
164,142

0.088
448,5.31

1905.
$

5.791,700

9,587,000
150,000

1162,485
1227,896
|493,133
354,471

67,557
402,378

Total..... ...............17.274,409 17.236.620

United States steel Corporation.
(Earnings for the Quarter ending March 31 1906)

The following financial statement of the Corporation and 
its subsidiary companies, showing the earnings for the first 
quarter of the current calendar year, was given out on Tues-
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day, after the regular monthly meeting of the directors. 
The "net earnings”  in all cases were arrived at after deduct
ing each month the cost of ordinary repairs, renewal and 
maintenance of plants and interest on bonds and fixed 
charges of subsidiary companies. See also note below. We 
append the results for quarters in previous years.

U N F IL L E D  O R D E R S  O N  H A N D .
Tons. I T ons.

M ch. 31 1907............................8 ,043,8 .581June 30 1904_______________ 3,192,277
D ec. 31 1906........ ...................8 ,489,718 | M ch. 31 1904....................... ..4 ,1 3 6 ,9 6 1
S ept. 30 1906_______________ 7,936,884 [ D ec. 31 1 9 0 3 . . ....................... 3 ,215,123
June 30 1906_______________ 6 ,8 0 9 ,5 8 9 1 Sept. 30 1 9 0 3 . . __________ 3,278,742
M ch . 31 1906_______________ 7 ,0 1 8 ,7 1 2 !June 30 1903........... .............. .4 ,6 6 6 ,5 7 8
D e c . 31 1 9 0 5 . . .......................7 ,605 ,086  - - - - - - - -
S ept. 30 1905_______________ 5,865,377
June 30 1 9 0 5 . .____________ 4 ,829,655
M ch . 31 1905_______________ 5,597,560
D ec. 31 1904_______________ 4,696,203
S ept. 30 1 9 0 4 ................... . . .3 ,0 2 7 ,4 3 6

IN C O M E  A C C O U N T S  F O R  Q U A R T E R S  E N D IN G  M A R C H  31.
N et E arn ings. 1907. 1906. 1905.

J a n u a r y ........ .......................... ........................$12,838,703 $11,856,375 $6,810,847
F e b ru a r y ............. ........................................... 12,145,815 10,958,275 6 ,629 ,463
M a r c h ____ - .................................................. 14,137,974 13,819,840 9 ,585 ,586

M ch. 31 1 9 0 3 ._____________ 5,410,719
D ec. 31 1902_______________ 5,347,253
Sept. 30 1 9 0 2 . . ............... - - -4 ,8 4 3 ,0 0 7
June 30 1902_______________ 4,791,993
N ov . 1 1901_______ _______ 2,831,692

T ota l n et (see n ote  b e lo w )_______ $39 ,122,492 $36 ,634 ,490 $23,025 ,896
D educt—

F or sinking fu n d s______________________$1,539,955 $1,451,021 $1,376,997
D epreciation  and reserve fu n d s_______  3,865,914 4 ,069 ,879  3 ,673,790
Special im p rov . & rep lacem en t fu n d s . 1,000,000 3 ,000,000 _____________
Interest ________________________________  5 ,685,615 5,741,671 5 ,796 ,783
A d d ition a l p rop erty , con stru c ., & c . -  14,500,000 10,500,000 3,300,000

T ota l dedu ction s (seen o te  b e lo w )$26 ,591,484 $24,762,571 $14,147,570
B a lan ce  ______________ ______ __________ $12,531 ,008 $11,871 ,919 $8,878,326
D iv id en d  on  preferred  (1 %  % )_______ $6 ,304 ,919  $6,304,919 $6,304,919
D iv id en d  on  com m on  (H  % ) ............. .. 2 ,541,513 ............. .. ..................

B a lan ce , s u r p lu s _______________________ $3,684,576 $5,567,000 $2,573,407
N ote .— Beginning w ith  Jan . 1907 charges fo r  certa in  funds are d ed u cted  

before  statin g m on th ly  n et earnings. This change reduces b y  a p p ro x i
m ately  $200,000 per m onth  the earnings reported , as com p ared  w ith  th e  
form er m eth od , and  corresp ond ing ly  reduces the charges show n as d ed u c
tions from  earnings for  fund  reservations. T h e balance o f  earnings a fter  
d ed u ctin g  fund  reserves are n o t a ffected  b y  the change In m eth od . See 
annual rep ort, V . 84 , p . 634 .— V . 84 , p . 936, 876 .

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Alabama Great Southern RR.— Listed in London.— The 
London Stock Exchange has granted an official quotation to 
156,600 ordinary shares of $50 each and 67,607 preferred 
shares of $50 each, in lieu of the “ A ”  and “ B ”  shares of the 
Alabama Great Southern Railway Company, Limited, here
tofore quoted. Compare V. 81, p. 1722; V. 82, p. 159; V.
83, p. 1225.)— V. 84, p. 50

Atchison Topeka & Santa Fe Ry.— Option to Subscribe for 
$26,000,000 Convertible 5% Bonds.— The management an
nounced on Wednesday that all shareholders of record 
May 10 will be permitted to subscribe at par, from July 5 
to July 10, both inclusive, for an amount of 5%  convertible 
bonds equal to 12% of their respective holdings. This will 
call for the issue of about $26,060,000 bonds of the $98,000,- 
000 convertible bonds authorized by the shareholders on 
Jan. 30 1907. The proceeds will be used for extensions, 
additions and improvements (compare V. 83, p. 1468; 
V . 84, p. 219, 389). In 1905 and 1906 $47,714,000 converti
ble bonds bearing 4%  interest were sold under the $50,000,- 
000 authorization of 1905. (See V. 79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867.)

Regarding the present offering, a circular says:
B y order o f  the board o f  d irectors, the privilege w ill be given  to  the 

holders o f  the com m on  stock  and preferred stock  to  subscribe, during the
?eriod beginning July  5 and ending July  10 1907, for  an a m ou n t o f  the

0 -year 5 %  con vertib le  gold  bonds equal to  1 2 %  o f  their respective  h o ld 
ings o f  stock  as registered on  the books a t the close o f  business on  M ay 10 
1907. T h e bonds w ill be con vertib le  prior to  June 1 1913, a t the op tion  
o f  th e  holders. Into com m on  s to ck  o f  an equal par value. T h e subscription  
p r ice  o f  the bonds w ill be their par value and accrued  interest, paya b le  30 % 
a t th e  tim e o f  subscrip tion , 35 %  betw een Jan . 5 and  Jan . 10 1908 and  35 %  

.betw een  Jui>e 5 and June 10 1908, interest being ad ju sted  at the tim e o f 
p a y m en t o f  the last installm ent. Subscription  w arrants and a circu lar 
furnish ing furth er details w ill be m ailed  to  the stockholders.

Sale.— See Phoenix & Eastern R R . below.— V. 84, p. 101, 
50. ,

Baltimore & Fidelity Warehouse Co., Baltimore, Md.—
Bond Issue.— This company, incorporated under the laws 
of Maryland in March 1903 with $250,000 capital stock, re
cently filed a mortgage to the Fidelity & Deposit Co. of 
Maryland, as trustee, to secure an issue of $500,000 6%  30- 
year bonds. The company issues warehouse receipts 
against raw materials and manufactured products, whether 
stored in the com pany’s own warehouses or on the premises 
of the manufacturer or owner.

P resident, A lb ert G . O ber: Treasurer, T h om as L . B erry , o f  the F idelity  
& D eposit C o. o f  M aryland; Secretary and M anager, T . E . W itters. O ffice , 
F idelity  B u ild ing, B a ltim ore .

Bahia (Brazil) Tramway, Light & Power Co.— Merger.—  
The following from the “ Philadelphia Financial Bulletin”  is 
pronounced correct:

N ew  Y or^  interests, c losely  allied w ith the sam e m en w h o  con trol the 
H avana, M exico C ity , R io  d e  Janeiro and other W est Indian , Central and 
S outh  A m erican  electric traction  and ligh ting properties, have com pleted  
financial arrangem ents In Europe for  the con stru ction  and operation  o f 
street railw ays ln  Bahia, one o f  the principa l cities o f  B razil, the p opu la tion  
being 250,000'. A  lighting m on op o ly  has been taken  o v er  and exten sive  
w ater-pow er rights have also been a cqu ired . T h e developm en t o f  the 
Bahia p ro jects  will entail an expend iture  o f  nearly $10 ,000 ,000.

T h e Bahia T ram w ay , Light & P ow er Co. will carry  out the w ork . It has 
been  in corp ora ted  under the laws o f  M aine w ith  a cap ita l o f  $3,500,000 In 
com m on  stock ; $7 ,500,000 5 %  50-year first m ortgage bonds are also a u th or
ized . A n Issue o f  $3,500,000 o f  these bonds has just been m ade In the 
L on don  ,ajid Brussels m arkets. These bonds have been  floated  at 90 H %  
and are redeem able a t par. The N ew  Y orkers Interested include Perclval 
F arquhar, N o . 80 B road w ay: W illiam  Lanm an Bull, o f  E dw ard Street & 
C o .. N 6 .'1 7  Nassau S t., and F. S. Pearson , o f  N o. 25 B road St.

T h e <Jompainy has purchased the Carrls E lectrlcos T ram w ay und ertak ing, 
operatin g  lines In the business portion  o f  Bahia , a lon g  the w ater-fron t, 
wharvtis a t id ‘w arehouses, and through the shopping centre to  the suburb

o f  Itag ipe . T h e concession  runs until 1973, and  Is exc lu sive  fo r  a b o u t  a  
m ile on  each  side o f  Its lines. T h e road  n ow  in operation  is 15 m iles lon g , 
but the line w ill be ex ten d ed  som e 25 m iles. T h e franchise con fers th e  
right to  carry  freight as w ell as passengers.

C ontrol has also been acqu ired  o f  the C om pagnle d ’ E clalrage de B a h ia , 
a B elgian  cap ita lized  con cern , w hich  holds the exclu sive  right to  m an u fa c
ture and sell gas and to  distribute e lectric  light In th e  c ity  an d  suburbs until 
1950.

Boston Elevated R y.— Cash Requirements.— The “ Boston 
News Bureau”  of April 20 gives the following particulars 
regarding the com pany’s probable cash requirements as 
disclosed at the hearing before the Massachusetts Railroad 
Commission on April 18 regarding the issue of $8,000,000 
additional stock and $5,800,000 new bonds (V. 84, p. 930).

Probable Cost o f E ast Cambridge E xtension  and Subw ay , $12 ,900 ,000 .
E levated  R y .  U nion S ta. I C on nection  In B o s to n ____  $450,000

to  Lechm ere S q u a r e ___$4 ,450,000 Cars for  C am bridge su bw ay 1 ,000 ,000
C am bridge su b w a y----------- 6 ,0 0 0 ,0 0 0 1 P ow er and  fe n d e r s ............. 1 ,000 ,000
E xpenditures from  Organization to F eb . 1 1907 and  R equirem ents fo r  C on 

struction and E quipm ent,
E xpended to E st. balance 

Construction and Equipm ent E x p . F eb . 1 ’ 07. needed. Total.
D eposited w ith  S ta te__________________ $500,000 _______  $500,000
E ngineers and general expen ses______ 832 ,008 $858,300 1 ,690 ,308
S tru ctu res________________ _____________  4 ,822,238 778,350 5 ,600 ,618
C on st’n and eq u ip m 't p o w e r -h o u se s .. 1 ,616,444 1 ,852,000 3,468,444 
Term inals and other station s exclusive

o f  la n d ------------------------------- ---------------- 1,496,795 1,070,000 2,566,795
Equipm ent o f  s u b w a y .............................  165,463 _______  165,463
R eal esta te________________ ______ ______  8 ,885,835 2 ,698 ,700  11,584,535
R ollin g  s to ck ............. ..................... ..............  1 ,810,904 1 822 ,000 3 ,632,904
M achinery and to o ls ___________________  114,465 50,000 164,465
E quip m en t o f  tu n n el__________________ 243,712 170 ,000 413,712

T o ta l............................................................. $20,487,894 $9,299,350 $29,787,244
A n  additional statem ent show s that $6 ,895,344 cash w ou ld  be required 

for the a bove  outlay  even  i f  the $2,091,900 prem ium  received from  the sale 
o f  stocks and bonds and held on deposit w ere applied  th ereto . Th is esti
m ate is m ade on  the assum ption that the elevated structure does n ot go 
b eyon d  Forest H ills Square. I f  It does, $1,500,000 w ou ld  have to  be added  
to  the above , m aking a tota l o f  $8,395,344 new  cash required plus the use 
o f  all prem ium  funds on deposit. C om pare V . 84, p . 930.

[T he foregoing tables, & c., have been  o ffic ia lly  revised and p ron ou n ced  
corre ct .— E d.]

Authorized.— The shareholders on April 30 voted to in
crease the authorized capital stock from $15,000,000 to 
$23,000,000 and the authorized bonded debt from $11,000,- 
000 to $16,800,000, for the purposes stated in V. 84, p. 930.

California Midland (Electric) R R .— Bonds Authorized.—  
The stockholders on April 25 authorized a mortgage to secure 
an issue of $3,000,000 5% 40-year gold bonds. Compare 
V. 84, p. 693.

Chicago Lake Shore & Eastern R y.— New Stock for 
Bonds.— This company, whose entire capital stock and 
bonded debt is owned by the Illinois Steel Co., recently in
creased its capital stock from $250,000 to $2,760,000 for the 
purpose of retiring, dollarfordollar, $2,510,000of its $4,620,- 
000 bonded debt, viz., $1/200,000 5% 20-year bonds, due 
Mar. 1 1917 and the $1,310,000 5% 20-year equipment 
bonds due July 1 1917. Compare “ Railway & Industrial”  
Section of July 1905.— V. 67, p. 483.

Chicago Southern R y.— Abstract of Further Provisions of 
Syndicate Agreement.— The agreement made April 15 1907 
between John R . Walsh, John N. Faithorn and Orville E . 
Babcock as syndicate managers and the subscribers to the 
fund of $2,500,000 for financing the company’s requirements, 
contains various essential particulars not covered in the brief 
statement published last week. The main facts of interest 
to the public are condensed as follows:

W hereas, the com pan y  has outstanding $4,000,000 2-year 5 %  gold  bond 
notes m aturing July 1 1907, and has executed  a m ortgage dated  Julv 1 1906, 
to  secure an issue o f  5 %  gold bonds o f  $5,500,000 , $4,000,000 o f  w hich 
are to  be used to  refund said outstanding $4,000,000 2-year gold  n otes, 
and the rem aining $1,500,000 to  com plete  Its line o f  railw ay; and w h e rea s . 
the com pan y  proposes also to  issue $1,000 ,000 6 %  debentures d a ted  A p ril 1 
1907, payable  on or before ten years after date, fo r  its general corp ora te  
purposes; and w hereas the com p an y  is the ow ner o f  a right o f  w a y  from  a 
poin t on the State line betw een Indiana and Illinois in E dgar C ou n ty , 111., 
to  a poin t at or near C hicago H eights, Cook C ou nty , H i., a d istance o f  u p 
w ards o f  100 m iles, and has com pleted  the grading o f said line and has built 
the necessary bridges thereon , and has laid the rail thereon , w ith  the e x 
cep tion  o f  abou t 38 m iles o f  rail, and It Is desired to  raise $2,500,000 for  the 
fo llow ing purposes, to . w it: $1,500,000 to  com p lete  the railw ay and for  
general corporate purposes under said trust deed dated  July 1 1906 (in clu d 
ing, It is said, the purchase o f  $500,000 w orth  o f  equ ipm en t— E d .) ; and 
$1,000,000 to  pay  off the floating debt and for interest and d iscounts.

N ow . therefore, In consideration  o f  the prem ises, the parties hereto agree:
(1) The subscribers agree to  purchase $1,500,000 o f  the 1st m ortgage 

5 %  gold  bonds o f  the C hicago Southern R y . C o.; also $1 ,000,000 o f  Its 6 %  
debentures at the price o f  $2,500,000 , said m oney to  be paid  to  the First 
Trust & Savings Bank o f  C h icago, 111., as trustee, at such tim es as m ay  
be required by  the syndicate m anagers, p rov ided  that not m ore than $1 ,000,- 
000 shall be payable  prior to  A pril 30 1907, n ot m ore than $500,000 a d d i
tional prior to  M ay 25 1907, n ot m ore than $500,000 add ition a l prior to  
June 25 1907, n ot m ore than $250,000 add ition al prior to  Ju ly  25 1907 
and n ot m ore  than $250,000 additional prior to  A u g. 25 1907.

(2) U pon paym ent o f any installm ents hereunder, the subscribers shall 
receive subscription certificates.

(3) The syndicate m anagers shall deliver to  said trust com p a n y  the $1,- 
000,000 6 %  debentures and also $1,500,000 o f  said 5 %  gold  bonds dated 
Ju ly  1 1906 for  distribution under the term s hereof.

(4) Said syndicate m anagers shall, as soon as practicab le  a fter the 
cap ital stock  o f  the Southern Indiana R y . Co. shall have been  released 
from  the lien o f  said collateral gold  notes dated  July 1 1905, deliver to  said 
Trust C om pany $1,000,000 o f  4 %  preferred stock  o f  the Southern Indiana 
R y . C o., cum ulative after Jan. 1 1908 (the entire Issue o f  such preferred 
stock  to  be lim ited to  $1 ,000,000); also $2,500,000 par value o f  the com m on  
stock  o f  that com pan y  (the entire Issue o f such com m on  stock  to  be lim ited  
to  the am ount o f $10 ,000 ,000); such preferred and com m on  stock  ($1 ,000 ,- 
000 and $2,500,000 respectively) to  be distributab le to  the subscribers 
hereto as bonus, as m ore fu lly  set forth  In paragraph 5 hereof.

(5) The syndicate m anagers shall have authority  to  use $1 ,000 ,000  o f  
said $2,500,000 com m on  stock , or so m uch as shall seem  advisab le , to  aid 
in refunding said $4,000,000 collateral gold notes due July 1 1907.

On Sept. i 1907, or as soon thereafter as p racticab le , said trust com p an y  
shall m ake distribution  o f the bonds and o f the preferred and com m on  stock  
w hich m ay then be in Its hands, by  delivering for each  $5,000 o f  su bscrip 
tion certificates surrendered:

$3,000 o f  5 % ,gold  bonds o f Chicago Southern R y . C o ., dated  July 1 1906 
w ith coupans due Jan. 1 and July 1 1907, detach ed ;

$2,000 6 %  debentures o f  that com pan y , w ith  coupons d u e O c t . l  1907, 
detached;

$2,000 preferred stock  o f  the Southern Indiana R y . C o .; and 
$5,000 com m on  stock  o f  Southern Indiana R y .C o . (or in the event that a 

portion  o f  said com m on  stock  shall have been used in refunding said c o l 
lateral gold notes due July 1 1907, then each  subscriber shall receive 
his proper pro rata proportion  o f  the com m on  stock  sUH rem ain ing in 
the hands o f  the Trust C om pa n y). -<
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This agreem ent shall n ot b ecom e operative  unless and until the entire 
am ou n t o f  $2,500,000 shall have been subscribed  h ereto .— V . 84, p . 995, 930.

Chicago & Southern Traction Co.— Mortgage Filed.— This 
company, which recently changed hands, has filed a mort
gage dated Jan. 1 to the Western Trust & Savings Bank of 
Chicago, as trustee, covering all its electric railway now or 
hereafter constructed in the counties of Cook, Will and Kanka
kee in the State of Illinois, to secure-an issue of $5,000,000 30- 
year 5% bonds, of which, it is said, some $2,500,000 will be 
issued in the near future for the development of the system. 
— V. 84, p. 995.

Chicago Union Traction Co.— Deposits Asked.— A com
mittee consisting of Cyrus McCormick, Thomas Templeton, 
Charles W . Ware and John F. Bass on May 1 called for de
posits of the outstanding stock of the Chicago West Division 
R y . ($249,400) and of the West Chicago City R y. ($624,900) 
in the hands of the public with the Chicago Title & Trust 
Co. under the terms of the recent ordinance.— V. 84, p. 995, 
930.

Chicago West Division Ry.— Deposits Asked.— See Chi
cago Union Traction Co. above.— V. 83, p. 1228.

Cincinnati Traction Co.— New Secretary.— Walter A. 
Draper has been elected Secretary to succeed S. C. Cooper, 
who resigned.— V. 80, p. 2219.

Coney Island & Brooklyn RR.— No Dividend.— The direc
tors, it is reported, have decided not to declare a dividend for 
the last quarter, in order to provide necessary funds for 
improvements, if it is found that the proceeds of the new stock 
issue of $1,500,000 are not ample for the purpose. Dividend 
record:
D ividen ds 1 ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07.

P e r c e n t . . . ;  6 5 6 10 10 13*^ 16 16 16 10 8 F e b ,2
— V . 84, p . 867 , 626.

Consolidated Railway, Connecticut.— Merger.— See New 
York New Haven & Hartford R R . below.— V. 84, p. 995, 507.

Deepwater Ry.— Merger.— The stockholders voted on 
April 22 to merge the road with the Tidewater R y . The 
consolidated company will be known as the Virginian R y. 
Compare V. 84, p. 694, 626.

Delaware & Hudson Co.— J . Rogers Maxwell M ay Be a 
Director.— J. Rogers Maxwell, it is commonly reported, 
will be made a member of the Board of Managers at the 
annual meeting on May 14. Interests identified with the 
First National Bank of New York were recently reported as 
being large purchasers of the stock and it has been suggested 
that George F. Baker, President of that institution, might 
also enter the D.& H. board. E.H.Harriman, it appears, also 
holds a block of the stock as an investment.— V. 84, p . 931.

Denver & Rio Grande RR.— Litigation.— See Wasatch & 
Jordan Valley R R . below.— V. 84, p. 507.

Detroit River Tunnel Co.— Bond Issue.— This subsidiary 
of the Michigan Central R R . has filed a mortgage to the 
Guaranty Trust Co. of New York, as trustee, to secure its 
$15,000,000 bonds, to be guaranteed by  the Mich. Cent.

Lease.— The agreement made between the Detroit River 
Tunnel Co. and the Michigan Central R R . Co., dated Dec. 
19 1906, whereby the Tunnel Company leased to the railroad 
company for a term of 999 years from the 1st January 1907 
its entire undertaking, was on April 6 sanctioned by the 
Governor of Canada in Council.— V. 82, p. 1156.

Detroit United Ry.— Injunction.— Judge Swan in the 
United States Court at Detroit on April 25 granted a tem
porary injunction restraining the city from enforcing the 
ordinance passed by the Council several weeks ago, providing 
for 20 second service on several of the main lines during the 
rush hours.

T h e ord inance, w h ich  is designed to  prevent overcrow din g , is declared 
b y  the com p a n y  to  be unreasonable and un con stitu tion a l, and  Its en force
m en t, It Is c la im ed , w ou ld  necessitate an  expen d itu re  o f  m an y  m illions o f  
dollars for  ex tra  equ ipm ent and  greatly  Increase the cost o f  operation .

Decision.— The Supreme Court of Michigan, by  a majority 
vote of five judges, on May 1 handed down a decision holding 
that the city of Detroit cannot lay street railway tracks 
to be leased by an operating corporation.

Th e C ity  Council in  1905 ordered  the D epartm en t o f  P u b lic  W ork s  to  
la y  tracks on  several streets and app ropria ted  $10,000 to  beg in  w ork ,
§resum ably w ith  a v iew  o f  com p etin g  w ith  the D etroit U nited  R y . The 

uprem e Court uph olds the w rit granted b y  the W a yn e  C ircuit Court. 
Th e decision , it is thought, m ay  have som e bearing on  the renew al o f  fran 
chises and operation  o f lines now  in d ispute .— V . 84, p . 450, 387.

Florida East Coast Ry.— Description of K ey West Extension. 
— See illustrated article in “ Railway Age”  of Apr. 19.— V. 
8 1 ,p. 211.

Gainesville Electric Railway & Light Co.— Change of 
Name.— This Texas corporation has filed a certificate chang
ing its name to the Gainesville Traction Co. Compare V. 83, 
p. 495.

Gainesville Traction Co.— New Name.— See Gainesville 
Electric R y . & Light Co. above.

Galveston-Houston Electric Railway.— New Enterprise 
for Stone & Webster Interests.— This company was incor
porated under the laws of Texas on Apr. 17 with $3,000,000 
capital stock in shares of $100 each (no bonds at present) to 
build an electric railway between Galveston and Houston, a 
distance of about 50 miles. The company is backed by 
Stone & Webster of Boston who already control and operate 
the local trolley systems in Galveston, Houston, Dallas, Fort 
W orth, San Antonio, El Paso, etc. Construction, it is said, 
will begin at once. The directors are:

M. M . P h ln n ey , Dallas; D av id  D aly , H ou ston ; C. R . W h a rton , H ou ston ; 
W . B . Chew , H ou ston ; Jesse H . Jones, H ouston ; W illiam  A . W ilson , H ous
to n ; [Jesse A .  B aker J r ., H ouston .

Grand Trunk Pacific Railway.— Listed in London.— The 
London Stock Exchange has granted a special settling day 
and quotation. Interim scrip certificates for £1,000,000 4%  
debenture stock (see V. 84, p. 570).

Status of Enterprise.— See report of Grand Trunk Railway 
under “ Annual Reports”  on a preceding page.— V. 84, p. 
570.

Havana Central RR.— Change in Control— Offer for Stock 
2nd Bonds.— Speyer & Co. of thic city announce by adver
tisement on another page that they are prepared to receive 
deposits of the common capital stock and first mortgage 5%  
bonds of this company pursuant to the plan announced, as 
follows, by J. Henry Schroder & Co of London for the sale of 
the same to the United Railways of the Havana and Regia 
Warehouses, Limited (see also that company below):

Th e proposal prov ides that w hen and as soon  as, w ith in  the period fixed 
for the deposit o f  securities thereunder, or an y  extension  thereof, there shall 
be deposited  w ith  the d epositary  or sub-deposltarles, 10,000 shares o f  such 
com m on  stock  and $3,850,000 o f  said  b on d s, then  the proposa l shall b e 
com e Im m ediately  operative .

Th e U nited C om pany is to  g ive In exch an ge for  each  $100 o f  the com m on  
S tock  o f  the Central C om pany exch an g ed  £ 7  4s. 4d. (bein g $35 a t 4 85) In 
deferred ord inary stock  o f  the U nited  C om pany, and for each  $1,000 first 
m ortgage b on d  o f the Central C om pany £206 3s. 9d. (bein g $1,000 a t
4 85) In 4 %  debentures o f  the U nited C om pany, and also £4  2s. 6d. In cash , 
being the equ iva lent o f  Interest at the rate o f  4 %  per annum  for six  m on th s 
ending 30th A p ril 1907, thereon; and inasm uch as the dates for  the paym en t 
o f  interest on  the debentures w ill be 1st January and 1st Ju ly  in ea ch  year, 
the further sum  o f  £1  7s. 6d. In cash w ill also be pa id  as the equ iva len t o f  
Interest from  M ay 1st to  30th June 1907. F irst m ortgage b on d s  m ust 
carry  the cou pon  m aturin g M ay 1st, 1907, and all subsequent cou p on s.

T he deferred ord inary stock  o f  the U nited  C o ., w hich  is to|given in  e x 
change fo r  the com m on  stock  o f  the Central C o ., w ill be part o f  an issue to  
b e  m ade am ounting In the aggregate to  n o t m ore  than £60 0 ,0 0 0 . A fte r  8 %  
has been paid  in  any year on the ord inary stock  o f  the U nited  C o ., the 
deferred ord inary stock  w ill be en titled , ou t o f  the rem ain ing profits ava il
able fo r  d iv iden d  for  the sam e year, t o  a like d iv id en d , and any surplus 
profits available fo r  d iv iden d  w ill be  d istribu ted  p ro  rata  betw een the o rd i
n ary  and deferred ord in ary  stocks. W hen  the tw o  classes o f  stock  have 
received d iv idends o f  8 %  for  tw o  con secu tive  years, the deferred ord inary 
s tock  w ill becom e ord in ary  stock  for  all purposes.

T h e 4 %  debentures o f  the U nited  C o ., w hich  are to  be 'g lv en  in exch an ge 
fo r  the first m ortgage 5 %  bon d s o f  the Central C o ., will be part o f  an issue 
to  be m ade, am ounting in the aggregate to  n ot m ore than £ 2 ,0 7 0 ,0 0 0 ; 
interest w ill be paya b le  h a lf-yearly  at th e  rate o f  4 %  per annum  In Jan . and 
Ju ly  o f  each year, and w ill run as from  the 1st o f  Ju ly  1907. These d eb en 
tures w ill be Issued In denom inations o f  £ 2 0 , £ 1 0 0 , £ 50 0  and £ 1 ,0 0 0 , and 
w ill be In bearer form , bu t m a y  be registered at the op tion  o f  the h o ld er . 
T h ey  w ill be  paya b le  on  M ay 1st 1955 bu t w ill be redeem able at par b y  the 
c om p a n y  at any tim e on six m on th s ’ n o tice . Th e deben tu res, con stitu tin g  
a d irect ob liga tion  o f  the U nited  C o ., w ill be specifically  charged on  th e  
first m ortgage  5 %  bon d s and com m on  stock  o f  the Central C o. exch an ged  
under this plan , and a deed  o f  trust w ill be execu ted  b y  the com p a n y  In 
fa v or  o f  th e  trustees accord in g ly .

D eposits o f  securities w ill be rece ived  until 3 p . m . 31st o f  M ay, 1907, at 
the o ffice  o f  the d epositary , J . H enry  Schroder & C o ., N o. 145 L eadenhall 
Street, L on d on , E ngland; and w ith  the sub-deposltarles, Speyer & C o ., 24 
and 26 P ine S t., N ew  Y ork , and at the R oy a l B ank  o f  C anada a t M on trea l, 
Canada, and a t H avan a , Cuba. The proposal Is con d ition a l upon  Its 
app rova l b y  shareholders o f  the U nited  C om pan y, as p rov id ed  th ere in .—  
V . 83 , p . 435.

Interborough Rapid Transit Co., New York.— See Rapid
Transit in New York City below, and also V. 84, p. 997.—  
V. 84, p. 570, 450.

Inter-State Railways, Philadelphia.— New Director.—  
Charles W . Welsh, of Robert Glendinning & Co., Phila
delphia, has been elected a director to succeed the late 
Joseph L. Caven.— V. 84, p. 570, 220.

Kenosha (Wis.) Electric Railway.— New Stock.— This 
Wisconsin corporation has filed a certificate of increase of 
authorized capital stock from $150,000 to $1,000,000, its 
directorate also being raised from three to five.— V. 81, p . 
1492.

Maryland Electric Railways, Baltimore.— Sale of Under
lying Bonds.— Arrangements have been completed for the 
sale to Brown Brothers & Co. of $750,000 of the $1,000,000 
first mortgage 5% gold bonds of the Baltimore & Annapolis 
Short Line, dated Aug. 1 1906 and due Aug. 1 1946, an 
underlying issue of the Maryland Electric Rys. Co. The pro
ceeds will be used to electrify the Short Line division. 
(Compare V. 83, p. 156.)

Status.— See report of United Railways & Electric Co. of 
Baltimore in V. 84, p. 993.— V. 83, p. 1470

New England Investment & Security Co.— Guaranty.—  
The “ Boston News Bureau”  has the following, but a tele
gram from the N. Y . N. H . & H. R R . Co., while not 
denying it does not confirm it:

A t the present tim e the 4 %  d iv iden ds on  the preferred stock  are guaran
teed  b y  the C onsolidated R a ilw a y  Co. and are further p rotected  by  a three- 
party  agreem ent betw een  the N ew  FIngland Investm ent & Secu rity  C o ., the 
C onsolidated R a ilw ay Co. and the N ew  Y ork  N ew  H aven & H artford  R R . 
President M ellen o f  the last-nam ed com p a n y  states that all o f  the preferred  
stock  w hich  w ill issue subsequ ent to  the m erger o f  the C on solidated  R y . 
w ith  the N ew  H aven  w ill bear the guaran ty  o f  the N ew  H aven  R R . as to  
principa l and Interest.— V . 84, p . 996, 570.

New York Central & Hudson River RR.— Quarterly.—  
Results for three months ending March 31 were:

Gross Net Other First charges Dividends B a l.,sur.
earnings, earnings, income. & taxes. on stock. or de].

3 mos. $ $ S $ S $
1907.-.21,788,770 3,585.899 2,359,516 5,725,922 (V A % )  2,679,480 def.2,459,987
1906--.21,292,255 5,844,493 1,591,682 5,522,826 (1 H % )  1,864,973 sur.48,376

It is understood that the earnings for the current quarter 
ending June 30 are expected to make a very favorable show
ing.— V. 84, p. 931, 926, 872.

New York New Haven & Hartford RR.— Amendment of 
Charter— Merger of Consolidated Ry.— The shareholders will 
meet May 31 to accept the amendment to the charter con
tained in a resolution of the General Assembly of the State 
of Connecticut, approved March 26 1907, and when such 
amendment shall have become operative, to act upon a propo
sition to merge this corporation with and in The Consolidated 
Railway Co., a majority of whose capital stock is owned by 
this company, and consolidate and make common stock 
therewith under the name of “ The New York New Haven & 
Hartford R R . C o.,”  with a capital stock equal to the com
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bined capital stocks of the two merged and consolidated cor
porations, each share of stock in each of said corporations 
becoming a share of stock in the consolidated corporation.

The recent merger of the Consolidated Railway Co. and the 
New England Navigation C o., we learn, was effected through 
the purchase of the property of the latter by the Railway C o. 
The balance sheet of the Navigation Co. on Dec. 31 1906, as 
filed in Massachusetts, it is stated, showed:

A ssets: R ea l estate, vessels, & c., $9 ,297,938; m erchandise, $188,969: 
cash  and debts receiva ble , $5,755,502 ; to ta l, $15 ,242 ,408.

L iabilities: C apital s tock , $5 ,000,000 ; accounts paya b le , $1 ,377,524; 
deben tu re  bon d s, $6 ,755,000 ; surplus, $2,089,884 ; to ta l, $15 ,242 ,408.

(Com pare properties ow n ed , & c., In V . 79, p . 2750; V . 81, p . 1853; V . 83, 
p . 821; V . 84, p . 752.) T h e N ew  Y ork  N ew  H aven  & H artford  R R . Co. 
on  June 30 1906 ow n ed  $2,500,000 4 %  deben tu res o f  the N avigation  Co. 
due J a n .1 1955 (see “  M arketable S ecu rities ,•’ V . 83, p . 812 ); also d irectly  or 
Indirectly  the entire capita l s to ck , the ra ilroad ’s ow n h old ing bein g , per 
balance sheet o f  June 30 last, $1,500,000 , though at organ ization  the 
cap ita l s to ck , w e w ere In form ed , w as to  be $3,150,000 .
■ Exchange of Consolidated Ry. Debentures.— A press report 
from New Haven says:

It  is o ffic ia lly  stated  that out o f  abou t $21,5 00,000 o f  the C onsolidated 
R a ilw a y  C o .’s debenture 4 %  bon d s, abou t $12 ,000 ,000  have already been 
exch an ged  for N ew  Y ork  N ew  H aven  & H artford  R R . stock  under the 
op tion  w hich  Is a llow ed b y  the latter corporation . Th e deben tu re bonds 
thus goin g  in to  the treasury o f  the steam  corporation  w ill n ot be re-issued 
and  w ill be destroyed  a fter  the m erger o f  the steam  and tro lley  corporation s 
goes in to  effect on the first d a y  o f  June.

Guaranty.— See New England Investment & Security Co 
above.— V. 84, p. 996, 931.

Norfolk & Western Ry.— Important Improvement W ork .—  
The “ Railroad Gazette”  of New York in its issues of March
15 and April 26 published two illustrated articles of its 
series regarding the improvement work which this company 
has in progress.— V. 84, p. 221.

Northwestern Pacific RR.— Bond Issue Approved.— TJie 
shareholders on Apr. 29 ratified the proposed mortgage for 
$35,000,000.— V. 84, p. 694, 272.

Pennsylvania RR.— Called Bonds.— Sunbury Hazleton & 
Wilkesbarre R y. first mortgage Series A bonds of 1878 to 
the amount of §19,500 have been called and will be redeemed 
at par and interest on May 31 by the Fidelity Trust Co. of 
Philadelphia.— V. 84, p. 932, 868.

Phoenix & Eastern RR.— Sale and Proposed Extension .—  
The Southern Pacific has acquired this road from the Atchi
son Topeka & Santa Fe. The road runs from Phoenix, Ari
zona, east to Winkelman, about 100 miles, and will be ex
tended east to Globe, where it will join the Gila Valley Globe 
& Northern and at Bowie connect with the Southern Pacific.

T h e com pletion  o f  the line w hich the A tch ison  Is con stru ctin g  from  
P h oen ix  w estw ard to  jo in  its ow n line again at B engal, C al., w ill a fford  a 
low -gra d e  line w hich  will be o f  considerable Im portance to  both  the Southern 
P acific  and A tch ison , and w ill be used b y  them  jo in t ly . Th e line o f  the 
A tch ison  running w est from  Bengal for  abou t 100 m iles m eets the Southern 
P a cific  at M oja ve , a t w hich  poin t the trains o f  the la tter  road  can  be 
sw itch ed  back  on  their ow n line.— V . 77, p . 90.

Rapid Transit in New York City,— Engineer’s Estimate of 
Cost of Lexington Avenue Subway.— Last week Chairman 
Theodore P. Shonts, in connection with his letter published 
in full in the New York “ Times”  of Apr. 26 giving the com 
pany’s reasons for not bidding on the Lexington Avenue con
tract, furnished a statement signed by  the various engineers 
employed by the company, setting forth on the basis of five- 
car locals and eight-car expresses (and not according to the 
ten-car basis set forth in the form of contract) as follows:

T o  con stru ct a fou r-tra ck  railw ay northerly  from  con n ection  w ith  the 
present Subw ay near F orty -first Street and Park A ven u e v ia  L ex in gton  
A ven u e to  the H arlem  R iv e r , and thence a tw o-track  railw ay to  156th 
S treet, in the B ron x , and a four-traek  railw ay southerly  from  a con n ection  
w ith  the present S u bw ay near F orty -S econ d  Street and B road w ay, via 
Seven th  A ven u e and W est B road w ay to  the B attery , In accord a n ce  w ith 
the con tracts , p lans and specifications o f  the R a p id  Transit Com m ission,
w ill c o s t .............................................................................. ......... $56,200,000
E a se m e n ts____________________________________________  2,500,000
T erm in a ls .............................. ..............................._ .............. .. .  1 300,000
Interest during con stru ction ________________________  4,000,000

--------------------$64,000,000
E q u ip m e n t ................................... ................................................ .....................  24,000,000

T o ta l ....................................... ................................................................ ......... $88,000,000
This, it is said, was divided on the basis of $22,161,752 for 

the lower half of the Seventh Ave. route and $29,780,064 for 
the upper half of the Lexington Avenue route, with 7%  added 
as interest on investment for construction.— V. 84, p. 997.

St. Louis Iron Mountain & Southern Ry.— Xew Equipment 
Trusts Offered.— Bioren & Co., Philadelphia, are offering 
$3,660,000 equipment trust 5%  gold bonds at prices to yield 
a return of o l { % .  The bonds mature $366,000 each year 
from June 1 1908 to June 1 1917.

Bonds dated  June 1 1907; Interest paya b le  March quarterly . D en om i
n ation , $1,000. M ercantile Trust Co. o f  New  Y ork , trustee. These 
bonds are a d irect ob ligation  o f  the railw ay com p an y  and are further se 
cu red  b y  4,500 box  ears (80,000 pounds capacity ) costin g  $4,065,300 , 
tow ards w hich the railw ay com p a n y  pays In cash $405,300. T itle  to  the 
eq u ipm en t rem ains in the trustee until all o f  the bond^ have been paid .

The bonds are offered at prices to  yield  the Investor 5 M % .— V . 84, p. 627
St. Louis Rocky Mountain & Pacific Ry.— Description of 

Road.— The “ Railway Age”  of 'April 26 contains an article 
describing this enterprise.— V. 84, p. 509, 2T2.

St. Louis Southwestern Ry.— New Officers.— William H. 
Taylor has been elected a Vice-President and Arthur J. 
Trussell, Secretary.— V. 83, p. 814, 819.

Southern Indiana Ry.— Further Particulars as to Financial 
Plan.— See Chicago Southern R y. above.

Upon the completion of the syndicate underwriting, the 
Southern Indiana Railway Co., it is stated, will own the fol
lowing stocks in other corporations, being in each case the 
entire issue:
$1,500,000 capital stock  o f  the C h icago Southern R y . Co.
$50,000 o f  the Southern Indiana Express Co.
$5,000,000 capita l stock  o f  the Southern Indiana Coal C o ., w hich latter

com p a n y  ow ns $900,000 o f  the Indiana Southern Coal Co. (bein g 60 %  o f
the entire Issue.)

During the year ended July 1 1906 the Southern Indiana 
R y. Co. earned $590,000 net (see report V. 83, p. 1289), 
and the syndicate is quoted as saying: “ The com pany’s 
traffic is constantly increasing and will be greatly enlarged 
by the completion of the Chicago Southern R y. Moreover, 
by reason of the recent change in car rentals from 25 to 50 
cents a day, the net earnings of the Southern Indiana for 
the current year will be increased $150,000, independent of 
increased traffic.” — V. 84, p. 997.

Southern Pacific Co.— Acquisition .— See Phoenix & East
ern R R . above.— V. 83, p. 1521, 1528.

Tampa & Jacksonville Railway.— Bond Issue.— This com 
pany, formerly known as the Gainesville & Gulf, owning a 
line from Sampson City to Fairfield, Fla., 48 miles, with an 
extension from Jacksonville to Tampa, 186 miles, has filed 
a mortgage to secure, it is said, an issue of $5,000,000 5%  30- 
year bonds. Compare V. 84, p. 804.

Traverse City Leelanau & Manistique RR.— Foreclosure 
Sale.— At the foreclosure sale in Leland, Mich., on April 17, 
this property, recently operated by  the Grand Rapids & 
Indiana R y ., owner of one-fourth of the bonds, was bid in 
by  the receiver, the Union Trust Co., Detroit, for $339,229 38. 
The sale was the result of a decree in chancery made by the 
Leelanau County Circuit Court Feb. 18.— V. 82, p. 1103.

Union Pacific RR.— Rumor of Holding Company for Se
curities Owned.— It is said that before the Chicago & Alton 
hearing a plan was under consideration for the organization 
of a holding company to take over the securities in other 
roads, including Southern Pacific, Illinois Central, Balti
more & Ohio, &c., which have been acquired by Union Pa
cific. This plan, or suggestion of a plan, is supposed to 
have been indefinitely postponed for various reasons, but 
rumors of its renewal have been current this week, prompting 
the “ Evening Sun”  on Thursdayjto say:

The story  o f  the h old in g  com p a n y  that had started the upw ard  m o v e 
m ent cou ld  n o t be traced  any fu rth er than  to  the suspicions and surm isings 
o f brokers w h o saw In such a m easure a relief for  the railroad from  the 
threatened action  b y  th e  Inter-S ta te C om m erce C om m ission and the 
cou rts .— V . 84, p . 932, 694.

United Railways of the Havana & Regia Warehouses, 
Limited.— Acquisitions— Debenture Stock Offered.— This com 
pany has made a proposition to the stock and bondholders 
of the Havana Central R R ., as stated under the heading of 
that company above. In connection with this acquisition 
£800,000 of an issue of £2,824,100 5% irredeemable deben
ture stock (1906) was recently offered for subscription in 
London at £106 per £100 by J. Henry Schroder & Co., 
who in an advertisement say:

T his com p a n y ’s lines have been recently  augm ented  b y  the acqu isition  
o f  the Cardenas & Jucaro R y . as from  Jan. 1 1906, and o f the M atanzas 
R y . as from  July  1 1906, so th at the com bin ed  und ertak ing now  includes 
641 m iles o f railw ay. Th e undertak ing Is situated In the m ost Im portant 
and central part o f the Island o f  Cuba and Is in com m u n ica tion  w ith  o th er  
railw ays exten d in g  through the w hole Island. In  order to  handle the In
creasing tra ffic , large extensions and Im provem ents at H avana w ere at first 
con tem p la ted , but b y  arrangem ents now  being m ade w ith  the H avan a  Cen
tral R R . C o ., a considerable am ount o f  this ou tlay  will be a v o id ed .

These arrangem ents have been facilita ted  through the purchase b y  the 
U nited R ailw ays o f  the H avana o f  $2,250,000 5 %  bonds and $4,112,500 
stock  o f  the H avana Central C om pa n y, and the stock  n ow  offered has been 
Issued to  m eet the a b ove-m en tion ed  purchases and to  p rov id e  m oneys 
required In con n ection  w ith  these arrangem ents.

The H avana Central R R . C o. Is an A m erican  corporation  w ith  an Issued 
capita l o f  $10 ,000,000 o f  5 %  bonds and $8,162,500 s tock , i ts  lines, w hich 
are operated  electrica lly , have on ly  recently  been opened for  tra ffic , and 
therefore n o  returns are yet available. It  has n ow  tw o  lines In operation , 
one from  H avana to  Gulnes and another from  H avana to  G u an ajay . It 
also ow ns a large and w ell-equ ipped  p ier, w ith  w arehouse a ccom m od a tion , 
know n as Paula W h arf, an electric pow er station  capab le  o f  su pp ly in g  
pow er and lighting to  the w hole o f  H avana and its suburbs, and a com plete  
system  o f w orkshops equ ipped  w ith  m achinery  o f  the m ost m odern ty p e . 
It also ow ns a system  o f  ferryb oats w hich  cross the ba y  to  R egia  and an 
electric tram  line In con n ection  therew ith to  G uanabacoa .
The net revenues o f  the three system s now  form in g  the U nited

R ailw ays o f  the H avan a, taken together fo r  their respective
financial years o f  1906, w ere_________________________ ______________£ 49 9 ,52 0

T h e annual am ount required to  p a y  the interest on all the deben 
ture Issues o f  the com p a n y , Including the present Issue, w ill b e_ „£ 2 3 1 ,5 0 0
The gross receipts o f  the three system s during the period  from  Ju ly  1 1905 

to  March 31 1906 w ere £ 8 2 0 ,24 1 , w hile  the gross receipts fo r  the sam e 
period o f the present financial year w ere £91 0 ,81 1 , an Increase o f  £90 ,570 .

The £2 ,824 ,100  deben tu re stock , o f  w hich  the am ount now  offered form s 
part, Is secured b y  first charges: (a) for  £1 ,3 7 4 ,1 0 0  upon the co m p a n y ’ s 
Cardenas system : (b) for  £650 ,000  upon the com p a n y ’s M atanzas system ; 
(c) for £800 ,000  upon  bonds and stock  o f  the H avana Central R R . Th e 
stock  Is also charged upon the co m p a n y ’s U nited  S ystem , su b ject to  the 
existing charges thereon . U nder the regulations o f  the com p an y  the 
am ount o f  all Its debenture d ebts com bin ed  m ay n ot exceed  the am ount o f  
the share capita l for the tim e being Issued, or  agreed to  be Issued.

[In N ovem ber 1906 the ord inary capital was Increased from  £ 2 ,5 4 0 ,0 0 0  
to  £3 ,810 ,000  b y  the d istribution  o f  5 0 %  o f  full paid stock  as a d iv iden d  
to  the com m on  shareholders: and w as further authorized  to  be increased 
to  £4 ,7 6 0 .0 0 0 , £912 ,750  o f  the latter Increase being Issuable, a long w ith  
£608 ,500  deben tu re stock , In paym en t for  the entire capital stock  o f  the 
M atan-as R y . U pon  com pletion  o f  the purchase o f  the M atanzas road  the 
ou tstan d in g  capita lization  was to  be as follow s: O rdinary stock , £ 4 ,7 6 0 ,- 
000: 5 %  cu m u lative  pref. s tock , £70 0 ,00 0 ; 5 %  Irredeem able deben tu re 
stock  ' ‘A . ”  £38 0 ,00 0 ; consolidated  Irredeem able 5 %  deben tu re s to ck , 
£1 ,425 ,900 : Irredeem able 5 %  deben tu re stock  (1906), £ 2 ,0 2 4 ,1 0 0 . The 
ord inary shares In 1905 received  In cash d ividends aggregating 1 0 %  and 
In 1906 (In June and O ctober) cash d iv idends to  a tota l o f  8 ^ % .  See 
earnings, & c., In ed itorial In “ L on don  S tatist”  o f  Sept. 1 1906.— F d .]

Virginian Ry.— Merger Approved.— See Deep water R y. 
above.— V. 84, p. 694, 627.

Wabash RR.— Payment of Notes.— Notice is given that the 
principal and interest of the 5% collateral notes , due May 10 
1907, will be paid at maturity at the office of the Equitable 
Trust Co., 15 Nassau Street. New York.— V. 84, p. 997, 932.

Application to List. —  Application has been made 
to the New jY ork Stock Exchange to list $23,950,000 
first refunding and extensions 50-year 4%  bonds due 1956.—  
V. 84, p. 997, 932.

Wasatch & Jordan Valley RR.— Judgment.— A judgment 
for $1,808,272 was entered in the Supreme Court in this city 
on Apr. 26 against the company in favor o f Russell Sage 
Raphael of Bayonne, N. J.
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T h e road , w hich ran from  Bingham  to  A lta , U tah , 34 m iles (then 3 -foot 
gauge) w as sold at Sheriff’s sale in spring o f 1881, under foreclosure o f  the 
first m ortgage for $1,000,000 (under w hich  $884,000 7 %  gold  bonds w ere 
issued) and was acqu ired  b y  the D en. & R io  G rande W estern  R y . ,  since 
su cceeded  b y  the R io  G rande W estern  R y . O f the roa d , the p ortion  from  
W asatch  to  A lta , 7.8 m iles, is not now  In operation . There w ere, it is said , 
also $1,000,000 second  debentures authorized , o f  w hich  $800,000 w ere sold . 
Th e ju dgm en t w as ob ta in ed  on  $680,000 o f  the second  debentures purchased 
b y  N athan R a ph ael, fa ther o f  the plaintiff, the original ju d gm en t having 
been  secured in  the U nited States Circuit Court on  M arch 28 1906. The 
proceed in gs are based on  an alleged d e fect In the foreclosure suit under the 
first m ortgage, the holders o f  the second  m ortgage or the trustee o f  the latter 
n o t having been nam es therein as defendan ts. Joseph M artin o f  229 
B roa d w a y , N ew  Y o rk , is a ttorn ey  fo r  the p laintiffs.— V . 83, p . 273.

Washington (D. C.) Railway & Electric Co.— Rumored 
Change in Control.— Press reports from Washington, D. C,, 
state that local capitalists have obtained control of this 
company, and at the annual meeting next January it is 
thought may elect as President William Loeb Jr., at present 
Secretary to President Roosevelt.— V. 84, p. 745, 627.

West Chicago City Ry.— Deposits Asked.— See Chicago 
Union Traction Co. above.

Western Maryland RR.— Promise to City Fulfilled.— This 
company, which in 1902 entered into a contract with the 
City of Baltimore guaranteeing extensive improvements in 
terminals in that city, and to secure the faithful performance of 
the contract deposited with a trust company $3,000,000 first 
mortgage bonds, has had the last of the bonds restored to it, 
the improvements having been completed at a cost of 
$2,717,948.— V. 84, p. 750, 694.

Western Massachusetts Street Ry.— Purchase Approved.—  
The Massachusetts Railroad Commission has approved the 
purchase of the W oronoco Street Railway Co., and for that 
purpose the issue of $250,000 additional capital stock in 
exchange for its stock, dollar for dollar.— V. 84, p. 160.

INDUSTRIAL, GAS AND MISCELLANEOUS
Aetna Portland Cement Co., Detroit.— Controversy— Re

ceiver.— Lawson F. Becker of Fenton, Mich., who in August 
last was appointed receiver on application of minority bond
holders who own $80,000 of the $400,000 bonds, on April 16 
took possession of the Fenton plant.

The com p a n y  In 1903 becam e successor to  the D etroit P ortland  C em ent 
Co. (V . 80 , p . 2347), its cap ita l s tock  being $2,000 ,000 , the D etro it Co. 
selling its assets su b ject to  the $400,000 ou tstan d in g  b on d s. In  a con 
troversy  betw een the m a jority  and m in ority  bondholders as to  w hether six 
m on th s ’ defau lt in Interest occurring D ec. 1 1905 w as proper or n o t , a 
receiver was app o in ted  in  A u g . 1906. A n appeal w as taken and a bond  
to  stay the receivership  w as given  pen d in g  the app eal. T h e results o f  the 
business for  1906. it Is s ta ted , w ere so sa tisfactory  that the m a jority  b on d 
holders determ ined  to  w aive  the defau lt In principal occurring through 
failure to  p a y  the in terest, and therefore w ithdrew  the appeal and allow ed 
th e  receiver to  go  in to  possession . In  due course the interest w ill be paid  
and  the receiver d ischarged.

Alexandria (Ind.) Electric Light & Power Co.— Sale May 
18.— The foreclosure sale, it is stated, has been set for May 
18.— V. 83, p. 891.

American Brass Company of Waterbury.— Stock Divi
dend.— This company has filed at Hartford a certificate of 
increase of capital stock from $12,500,000 to $15,000,000. 
The new stock, it is stated, will be distributed as a 20% stock 
dividend. Compare V. 84, p . 510, 272.

American Glue Co., Boston.— First Extra Dividend.— The 
directors recently declared the regular semi-annual dividend 
of 2%  and a first extra dividend of 1% , both payable May 1, 
to stockholders of record Apr. 26.— V. 83, p. 153.

American Ice Securities Co.— Stay.— Justice O’Gorman in 
the Supreme Court in this city on April 26, on application 
of the American Ice Co., granted a stay of the order recently 
obtained by Attorney-General Jackson, pending an appeal 
therefrom, so far as it permits examination of the papers 
and records of that company prior to 1904. The company 
does not object to an examination of the records since 1904.

Amendment of Charter.— The stockholders on April 29 
approved the amendments of the charter referred to last week 
on page 998.

The m eeting o f  the stockholders o f  the A m erican  Ice to  v o te  on  a m en d 
m ents o f  Its charter, to  perm it lt to  engage in add itional lines o f  business, has 
been  ad jou rn ed  to  M ay 13. Particulars are w ith h eld , but lt is stated  that 
the am endm ents are designed to  enable It to  keep its team s and other 
p rop erty  In a ctiv e  use th rou gh ou t the year and so a v o id  loss in  w h at have 
heretofore  been  unprofitable m onths o f  the com p a n y  s business.— V . 84, 
p. 998. 933.

American Pneumatic Service Co.— Amendment Authorized. 
The shareholders on May 1 ratified the proposed charter 
amendment authorizing the company to act as a surety re
insurer. See V. 84, p. 998.

American Telephone & Telegraph Co.— Municipal Objec 
tions to Competing Companies.— See editorial in V. 84, p. 969

Notes of Subsidiary— Stock Holdings.— See Western Tele
phone & Telegraph Co. below.

New President.— Theodore N. Vail, formerly General 
Manager of the American Bell Telephone Co. has been 
elected President to succeeed F. P. Fish, who has resigned 
to resume his law practice. Mr. Fish, will continue a legal 
adviser of the com pany.— V. 84, p. 998, 933.

American Tobacco Co.— Extra Dividend.— In addition to 
the regular quarterly dividend of 2J^% on the $40,242,400 
common stock, the directors on Wednesday declared an 
extra dividend of 5% , both payable June 1 to holders of 
record May 15. The common shares have been receiving 
regular dividends at the rate of 10% per annum since March 
1905; in Dec. 1905 they received an extra 10% , last Sept. an 
extra 5%  and last Dec. 7J^% extra. There is also out
standing $78,689,100 6%  preferred stock.— V. 84, p. 933, 805

American Union Telephone Co., Harrisburg.— Mortgage 
Filed.— This company has filed its $25,000,000 mortgage to 
the Fidelity Title & Trust Co. of Pittsburgh, as trustee. 
Compare V. 84, p. 161, 750.

American Woolen Co.— Description of New Worsted M ill.—  
The “ Cement Age”  for April has a 20-page article regarding 
the new mill, “ probably the largest worsted mill in the 
world,”  which has been erected by the W ood Worsted Mill 
Corporation, a subsidiary of the American W oolen Co.— V. 
84, p. 933, 750.

Baltimore (Md.) Electric Power Co.—-Consolidation.—  
Meetings of the shareholders of this company and its ally, 
the Maryland Telephone & Telegraph Co., are advertised to 
take place May 4 to consider a proposed consolidation of the 
companies. There is good authority for the following:

T h e com panies, w hen  con solida ted , w ill be  know n as the B a ltim ore  
E lectric  C om pan y. It is proposed  that the cap ita l stock  shall be $3,750,000 
and that abou t $1,250,000 o f  the new  stock  shall be preferred . T h e au
thorized  b on d  issue w ill be $7,500 ,000 , or  the sam e a m ou n t as the tw o  
com panies now  have. T h e com panies are con trolled  b y  B a ltim ore  and 
Ph iladelphia capitalists. T h e M aryland Telephon e Co. has m any thousands 
o f  subscribers, w hile the E lectr ic  co m p a n y , w h ich  began  business in A u g .
1905, has had a rapid grow th  and has tw ice had to  enlarge Its electrica l p lant 
and now  seeks to  enlarge It aga in .— V , 84 , p . 998.

Bell Telephone Co., Philadelphia.— Five-Cent Pay-Station 
Rate.— On May 1 the company established a 5-cent rate 
between pay stations in all parts of the city— V. 84 ,p. 451.

Brooklyn Union Gas Co.— Favorable Decision.— The Court 
of Appeals on Wednesday affirmed the decision of the lower 
courts denying the motion of the city to inspect the com pany’s 
books with a view of ascertaining the cost of production, in 
an action brought by the company against the city to recover 
payment for gas furnished between Jan. 7 1903 and March 16 
1904. The cost of the manufacture of gas is held to be 
immaterial in the case, the maximum rate having been fixed 
by the Legislature. Compare V. 82, p. 1103.— V. 83, p .1231.

Bush Terminal Co.— Earnings.— For quarter ending 
March 31.

T axes and. Balance,
3 M os.—  G ross. N et. Interest. Surplus.
1 9 0 7 -.............  ................ .............$262,674 $161,811 $122,536 $39,275
1906.................... ..........................  196,797 101,755 97,360 4 ,395
— V . 84 , p . 805.

Calumet & Hecla Mining Co.— Litigation.— See Osceola 
Consolidated Mining Co. below.— V\ 84, p. 452, 223.

Central Leather Co.— Injunction.— See United States 
Leather Co. below.— V. 84, p. 505, 161.

Citizens’ Gas Co., Jacksonville, Fla.— Bonds Offered—  
Further Facts.— N. W . Harris & Co., who are offering the re
maining $50,000 of their block of $350,000 first mortgage 
5% bonds (see full particulars in V. 84, p. 806), report:

Incom e A ccou n t for the Y ear ended M arch  31 1907.
Gross earnings________________ $83,677 | A n n .In t.on $350 ,000 1st M .5s_$17 ,500
N et earnlners (a fter ta x e s )___$36,527 | Surplus earnings______ ______ _$19,027

Th e com p an y  is earning over tw ice  its fixed  charges and It Is be liev ed  that 
the earnings w ill con tin u e to  show  a stead y  and sa tisfactory  increase.—
V . 84, p . 806.

Central & South American Telegraph Co.— Stock Dividend
— Text of Annual Report.— The comparative statement of 
earnings and balance sheet for the calendar years 1905 and 
1906 was given in the “ Chronicle”  of Apr. 6, p. 801. In 
the printed report, dated Mar. 26, now at hand, President 
Scrysmer announces the intention of the management to 
call a meeting (to be held May 14) for the purpose of voting* 
upon a proposition to increase the limit of capital stock 
issue from $8,000,000 to $12,000,000, the plan being to issue 
$2,000,000 of the new stock as a 25% dividend to capitalize 
earnings expended for additions, etc. The report says:

It  w ill be observed  th at you r com p a n y  earned  a surplus o f  $475,573 
(after d iv idends) for  the yea r ending D ec. 31 1906. Th e increase o f  net 
earnings for the current quarter show s $48,500 o v er  the corresp on d in g  
period o f  last year. T h ere is every  reason to  e x p e c t  a con tin u an ce  o f  this 
grow th  o f  tra ffic , w h ich  If m ainta in ed  points to  a possible surplus for the 
present yea r o f  abou t $700,000.

Th e con tra ct for  m anufacturin g and lay in g  the d irect cab le  betw een  N ew  
Y ork  and Colon, Isthm us o f  P anan ja , v ia  C u ba, w hich  has been con clu d ed  
In agreem ent w ith  the M exican  Telegraph C o ., has been  aw arded to  th e  
Telegraph C on struction  & M alnt. C o., L d ., and  there Is no reason to  
d ou b t th at the cable w ill be com pleted  and In operation  b y  the date  sp e d -  •  
lied , v iz , A u g . 1 n ext. T h e establishm ent o f  this ad d ition al cab le  w ill 
greatly Increase you r c o m p a n y ’s ca p a c ity  for han dling Its tra ffic  and 
facilita te  the p rom pt transm ission o f  our A m erican  and E u ropean— South  
A m erican  m essages. S atisfa ctory  arrangem ents h a v« been m ade w ith  the 
U nited States G overn m en t for the establishm ent o f  station s on  G overn m en t 
territory  at G uantanam o, C uba, and on  the Isthm us o f  P anam a. A rrange
m ents have also been  m ade for a lease o f  G overn m en t wires betw een  P a n a
m a and Colon until such tim e as y ou r  com p an y  can  con stru ct Its ow n line 
across the Isthm us, au th ority  for  w h ich  has a lready  been ob ta in ed  from  
th e  U nited States G overn m en t.

A t  a m eeting o f  the board  o f  d irectors held this d a y , the o fficers  o f  y o u r  
com p an y  w ere authorized  to  arrange for Increasing the cap ita l s tock  o f  
you r com p an y  from  $8,000,000 to  $12 ,000 ,000; the o b je c t  o f  such  increase 
Is tw o -fo ld : (1) T o  capita lize  earnings expen d ed  for  the du p lica te  V a l
paraiso— Iquique— Chorillos ca b le , and other betterm en ts and concession s 
acqu ired  b y  you r com p a n y , w hich  together are va lued  b y  y o u r  D irectors 
at $2,000,000 . (2) T o  p rov ide  for  the future cap ita liza tion  o f  the cost o f  
the new  cab le  betw een  N ew  Y ork  and  C olon and oth er  extensions and 
betterm ents.

A  shareholders’ m eetln gw lll be ca lled , due n otice  o f  w h ich  w ill be g iven , 
a t  w hich  m eeting the necessary form alities w ill be con sidered  fo r  the 
creation  o f  40,000 add itional shares o f  fu ll-p a id  stock  o f  $100 ea ch , and the 
issue o f  20,000 o f  these shares t o  be d istributed  as a d iv iden d  to  share
holders o f  record  a t such tim e as m ay  be determ ined  a t  said  m eetin g .—
V . 84, p . 801 , 805.

Chicago (111.) Edison Co.— Offering of Debentures.— The 
following bankers—
N . W . H alsey  & C o .. C h icago. New  Y ork , Ph iladelphia and San F ran cisco.
A . B . L each  & C o., C h icago, N ew  Y ork , P h iladelph ia  and B oston .
Illinois Trust & Savings B ank, Chicago.
N ationa l C ity  B an k , N ew  Y ork  C ity , N . Y .
are offering at 93%  and interest,by advertisement on another 
page, at which price the investor will receive 6%  on his 
money, the unsold portion, $1,500,000, of the issue o f 
$5,000,000 5% 3-year gold debentures, due March 1 1910,
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but .redeemable on any interest day at 101 and interest. 
The official statement made in connection with the issue, 
setting'forth the position of the company and its securities, 
and the terms upon which the debentures are guaranteed as 
to principal and interest by the Commonwealth Electric Co., 
was given at considerable length in the “ Chronicle”  of March 
23, p. 695, 696. The two corporations together practically 
control the central station electric light and power business 
of Chicago.— V. 84, p. 998.

Cleveland (Bell) Telephone Co.— Stock Ownership, etc.—  
See Western Telephone & Telegraph Co. below.— V. 70, p. 
1252.

Columbia Gas & Electric Co., Cincinnati, Cleveland, &c.—
Favorable Decision.— The Supreme Court of Ohio on April 17 
in the suit of Dennis Hackett against the City of Cincinnati, 
the Cincinnati Gas & El. Co. and others, held valid the 2 5-year 
franchise to the Cinn. Gas & Electric Co. granted in Dec. 
1905 by the City Council and Board of Public Service, to 
supply natural gas. Compare item under caption Cin
cinnati Gas & Electric Co., V. 82, p. 102. President A . S. 
White is quoted as saying:

" T h e  pipe line to  con n ect our fields -with C incinnati w ill be o f  the m ost 
m odern  con stru ction . T h e d istance is 140 m iles. W e w ill begin  w ork  as 
soon  as possible , and push it as rapid ly  as the requirem en ts o f  carefu l con 
struction  will perm it. This 20-lnch m ain w ill ex ten d  d irect from  our W est 
V irgin ia  field to  C incinnati, so that this c ity  w ill get the full benefit o f  the 
pressure there, and n o t be at the tall end o f  a system  o f  con n ection s w ith  
in terven in g cities. I believe the gas will be In the hom es o f  Cincinnati in 
less than a year. I f  the pipes w ere la id  w e cou ld  furnish gas to -m orrow , 
as w e have w ells capab le  o f  supplying 100,000,000 cu b ic  feet, and territory  
estim ated  ab le to  furnish three tim es th at q u a n tity .— See V  84 , p . 696.

Consolidated Gas Co., New York.— Decision.— See Long 
Acre Electric Light & Power Co. below.— V. 84, p. 573, 223.

Consolidated Gas, Electric Light & Power Co. of Baltimore.
— Earnings.— N. W . Harris & Co. and Emanuel Parker & Co., 
who are offering, on a basis to yield 5% on the investment, 
blocks of the underlying first consolidated mortgage 43^% 
gold bonds of the United Electric Light & Power Co. due 
May 1 1929 ($4,500,000 authorized; amount outstanding 
$4,243,000; $257,000 reserved to retire bonds of constituent 
companies largely provided for by  sinking fund), furnish the 
following:

E arnings as O fficially  R eported for S ix  M onths ended D ec. 31 1906.
Gross earnings____________ $1,847,608 I In t. on underlying bds. ,& c.*$374 ,383
O perating expenses and In t. on  gen . M. 4 ^ 8  o f

t a x e s ____________________  978,7631 Cons. Gas, E lec. L .& P . Co. 160,335

N et earnings__________. . .  $868,845 1 S urplus___________________  $334,127

♦Includes interest on  bonds o f  U nited E lectric  L igh t & P ow er Co. and 
o th er ch arges.— V . 84, p . 627.

Consolidated Telegraph & Electrical Subway Co.— De
cision.— See Long Acre Electric Light & Power Co. below. 
— V. 84, p. 223.

Consolidation Coal Co. of Maryland.— Not Interested.— See 
Northern Coal & Coke Co. below.— V. 84, p. 696, 161.

Copper Range Consolidated Co.— Increase of Stock.— The 
stockholders voted on May 1 to increase the authorized stock 
from $38,500,000 to $40,000,000. Of the new stock, 
$1,000,000 (unless $750,000 cash is paid) will be used to 
acquire the Globe tract of 1,280 acres now under option, 
which expires in April 1908, from the John Stanton estate, 
the remaining stock to be issued as required.

Suit Settled.— A settlement has been made in the suit 
against Albert C. Burrage, growing out of the purchase of 
the Tri-Mountain Mining Co. in August 1903. Of the in
debtedness of the Tri-Mountain Co. at the time of sale, 
$540,000, it was claimed, remained unpaid, in violation of the 
agreement of Aug. 25 1903.— V. 84, p. 510, 223.

Crawfordsville (Ind.) Water & Light Co.— Foreclosure—  
Notice to Bondholders.— The American Securities Agency, 
Ltd ., by  C. F. Street, Attorney, 44 Wall St., New York 
City, gives notice:

A  large m a jority  o f  the first and second  m ortgage b on d s have been d e 
posited  w ith  the K n ick erbock er T rust C o . , su b ject to  the order o f  the u n d er
signed . T h e m ortgages securing said bon d s are abou t to  be foreclosed . 
I f  you  desire to  p articipate  In the proposed  reorgan ization , you  m ust de-
Soslt y ou r  bon d s w ith  the trust com p a n y , 66 B road w ay. N o bon d s w ill 

e received  a fter M ay 15 1907. C om pare V . 82, p . 931.
Detroit Portland Cement Co.— Successor Company.— See 

Aetna Portland Cement Co. above.— V. 80, p. 2347.
Diamond Match Co., Chicago.— Annual Meeting— Pur

chase Approved.— The shareholders at the annual meeting 
on May 1 formally approved the proposed purchase of Cali
fornia timber lands, lumber plant, &c. (described in the re
cent annual report, (V . 84, p. 747) for $1,500,000.

T h e Sierra L u m ber C o., w ith  p lant at R ed  BlufT, on the S acram ento 
R iv er , Is, a ccord in g  to  the ‘ ‘San F ran cisco C h ron icle”  o f  A pril 5 . the concern  
w hose books w ere being exam in ed  w ith  a view  to  purchase. The o fficia l 
appraisal since received  a t C h icago w as very  favorab le . T h e plans for 
financing the acqu isition  have n o t been  an n ounced  and it is thought m ay 
be deferred  for  the present; at last accou n ts  th ey  w ere n ot fu lly  determ ined 
upon .

No Reason for Dividend Reduction.— At the aforesaid 
meeting PresidentBarber, it is reported, said: “ Business is 
so good that no dividend reduction is necessary. Option on 
93,000 acres of timber land will be exercised. February was 
a record month for sales.”

A t the annual m eeting a year ago a com m ittee  was app oin ted  to  secure 
an expert exam ination  o f  the com p a n y ’s books and prop erty  values In 
order to  determ ine w hether the ex istin g  d iv iden d  rate is excessive. The 
balance sheet o f  D ec. 31 1906, as determ ined by the A u d it  C om pany o f  New 
Y ork , it is an n ou n ced , is identica l w ith  th at furnished b y  the com p a n y  
(V . 84, p. 747 ), w hile the la tter ’s charges fo r  rep lacem en ts, repairs and 
depreciation  are also a p p rov ed .— V . 84, p . 747 , 341.

Diamond Rubber Co., Akron, O.— Increase of Capital 
Stock.— This company on April 20 filed a certificate of in
crease of capital stock from $4,000,000 to $5,000,000, all

of one class, par of shares $100. There was recently out
standing $3,500,000 stock, to which there has now been 
added $1,000,000 paid for at par and $500,000 issued as 
a stock dividend. No bonds or mortgage.— V. 84, p. 696.

Edison Electric Illuminating Co. of Boston — Auction 
Sale of Stock May 8th.— 'Treasurer Thomas K . Cummins 
gives notice by advertisement that, pursuant to an order of 
the Board of Gas and Electric Light Commissioners, dated 
Feb. 20 1907, and conformably to law, the directors will 
offer for sale, at public auction, at the office of Francis Hen- 
shaw & Co., No. 97 Milk Street, Boston, on May 8 1907, at 
twelve o ’clock noon, 10,902 shares of the increased capital 
stock.— V. 84, p. 870, 934.

Electric Properties Co., New York.— First Dividend on 
Common Stock.— This ally of the Westinghouse Electric & 
Manufacturing Co. at the end of its first fiscal year has de
clared a first dividend of 2%  on its common stock “ for the 
year ending April 30 1907, payable June 10 1907 to stock
holders of record May 28 1907.”  The usual quarterly dividend 
° f  13^% is payable May 10.— V. 83, p. 754.

Equitable Illuminating Gas Light Co. of Philadelphia.—
Output.— The statement of gas sold in the city of Philadel
phia for the quarter ending March 31, as filed with the city 
authorities, compares as follows:

Cubic feet o f Gas—  1907. 1906. 1905.
3 m o n th s ....................................... 2 ,106,863,900 1 ,928 ,542 ,330  1 ,837 ,394 ,600
3 m on th s ’ gross reven u e______ $2 ,106 ,864  $1,928 ,542  $1,837,394
O f w hich  c ity  rece ives________  $210,686 $192,854 $183,739
— V . 84, p . 274.

Fergus Falls (Minn.) Water Works.— Bonds Called.— This 
company has called for redemption all its bonds secured by 
mortgage of 1896, and the same will be paid on or before 
Oct. 1 at par and interest, at the office of the Union Safe 
Deposit and Trust Co., Portland, Me.

Fulton Coal Co., Philadelphia.— Offer for Minority Stock.—  
An exchange says:

The P h iladelphia  & R ea d in g  Coal & Iron Co. ( "R e a d in g  C om p a n y”  sub
s id ia ry ), w hich  ow ns 63,537 o f  the 71,219 shares com prising the capital 
stock  o f  the F u lton  Coal C o ., has m ade an offer to  b u y  the 7,682 ou tstan d in g  
m in ority  shares at $2 05 per share. T h e par value o f  the stock  w as $5 per 
share, and since July  1899 the profits arising from  royalties  h ave  been 
d ev o ted  to  pay in g  a pro  rata p roportion  o f  each  share o f  the ou tstan d in g  
capita l stock . The paym ents thus m ade have am ou n ted  to  $2 95 per 
share, and the Coal & Iron  Co. proposes a n tic ipa tin g  th e  rem ain ing $2 05 
due on the stock  b y  purchasing it outright and secure entire ow nership o f  
the p rop erty .— V . 83, p . 821.

International Pneumatic Tube Co., Philadelphia.— Merger
— Proposition to Bondholders.— This company, incorporated 
under the laws of Maine in January last with $2,500,000 
preferred and $10,000,000 common stock in shares of $50 each 
(no bonds), offers by  advertisement to the holders of the 
outstanding first mortgage bonds of the Pneumatic Transit 
Co. of Philadelphia (V. 82, p. 1105; V. 81, p. 617), of which 
it claims to have acquired a majority, to give in exchange for 
the same before May 15 its 6%  preferred stock (cumulative 
after July 1 1909) in exchange for these bonds at $1,050 
per bond. The advertisement says:

Th e com p a n y  havin g  acqu ired  the m a jority  stock  hold ings o f  the (1) 
P n eum atic T ransit C o ., Ph iladelph ia , (2) B atcheller P n eu m atic  T u b e  C o.,
(3) T h e Pearsall P n eu m atic  T u be & P ow er C o. o f  N ew  Y ork , (4) the 
B atcheller P n eu m atic  D ispatch  M anufacturing C o. o f  P en nsylvan ia , and 
havin g  arranged to  acqu ire  a m a jo r ity  o f  the stock  o f  (5) the British & 
Foreign P n eum atic T u b e  S yn d ica te  (L td .) o f  L on d on , and also o f  the
(6) P n eum atic T ran sit C o . ’s b on d s, hereby offers to  the holders o f  the re
m ainin g said bon d s o f  the P n eu m atic  T ransit Co. the sam e term s u pon  w hich  
It w ill acqu ire the m a jority , nam ely  Its 6 %  preferred  stock  (cu m u lative 
after July  1 1909), at par, In exch an ge for  these bon d s a t $1,050 per b on d , 
the o b je c t  being to  retire all b on d ed  d eb t o f  the com p a n y , so as to  h ave 
noth in g  ahead o f  the preferred stock , u p on  (the proceeds of) w hich  co n 
struction  o f  all new  extensions is n ow  being carried on  in Ph iladelph ia . A n y  
further Inform ation  desired m ay be ob ta in ed  at our loca l o ffices , 1038 R id ge  
A ven u e, P h iladelph ia . M . B alth  R lffo  (at last accou n ts Secretary  o f  the 
P n eu m atic  T ran sit C o.) is Secretary  o f  the new  com p an y .

Juniata Water & Water Power Co., Huntingdon, Pa.—
Increase of Indebtedness.— The holders will meet at the office 
in Philadelphia on June 5 to vote upon increasing the in
debtedness from $750,000 to $1,250,000. Contracts were 
let in February last for the construction of Dam No. 2, with 
power-house, & c., to be built at the lower end of the Gap. 
Dam No. 1, about completed, being located on Juniata River, 
three miles above Huntingdon. “ Iron Age”  of March said:

Th e new  pow er p la n t o f  the Jun iata H y d ro -E lectr ic  Co. on  the Jun iata 
R iver  near W arrior R id ge  S tation , P a ., w ill furnish ligh t and pow er to  
railroads and  industrial plants th rou gh ou t the Jun iata V a lley , w ith  trans
m ission lines and distributing stations ex ten d in g  from  A ltoon a  to  L ew iston . 
A  second  h ydrau lic  p lant Is loca ted  a t  low er end o f  the gap . Th e tw o 
con ta in  nine tu rb in es  o f  1,000 h. p . each , d irectly  con n ected  w ith  500-k. w . 
a lternators. A n  em ergen cy  steam -d riven  p lant consists o f  four Curtis 
steam  turbine units aggregating 4,500 h. p . O ther pow er p lants are con tem 
p lated  w ith  tota i o u tp u t o f  20,000 h. p . T h e tota l con stru ction  cost w ill be 
abou t $2 ,500 ,000 . C om pare V . 83, p . 1593, 972.

Lanston Monotype Machine Co.— Report— Dividends.—  
This company began the payment of dividends in April 1906, 
and during the fiscal year ending Feb. 28 1907 made two 
semi-annual distributions of 2%  each, together amounting 
to $198,516, the same rate being continued by a semi
annual payment on April 15 1907. For the fiscal year
1905-06 no dividends were paid, but $125,000 was trans
ferred to “ contingent account.”  The annual report for
1906-07 was given in last week’s issue (p. 994), showing the 
operations for the last two fiscal periods, but through a 
printer’s blunder the figures for the “ contingent account”  
appeared a line too low, falling opposite the dividend pay
ment and leaving the preceding line blank.— V. 84, p. 994.

Long-Bell Lumber Co. of Kansas City.— New Stock, &c.—  
A certificate was filed in Missouri on April 13, reporting an 
increase in the capital stock from $1,250,000 to $10,000,000 
(one-half of the increase being “ full paid” ';, and showing: 
“ Assets, $12,300,000; liabilities, $4,900,000.”  The increase 
in the paid-up capital stock was made from the com pany’s
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surplus; or, in other words, was in the nature of a stock d ivi
dend of 350% ; none of the new stock has been sold. The 
outstanding capital stock is now $5,625,000 and the surplus 
is S I,875,000; total, $7,500,000. R . A . Long is Pres, and 
Gen. Mgr.; C. B. Sweet, V.-Pres. and Asst. Gen. Mgr., 
and F. J. Bannister, Secy, and Treas. Office in the R . A. 
Long Building, 10th and Grand A vs., Kansas City. Com
pare V. 81, p. 214; V. 82, p. 990, 933.

Long Acre Electric Light & Power Co.— Favorable De
cision.— The Court of Appeals of New York on Tuesday 
affirmed the decisions of the lower courts, which granted a 
peremptory mandamus to compel the Consolidated Tele
graph & Electrical Subway Co. to permit the Long Acre Co. 
to  use its conduits for a cable in a certain portion of its sub
way. Compare V . 84, p. 224.

Plans.— The following is pronounced correct:
T h e com p a n y  ow ns a pow er house and  e lectric  p lant at 42d Street and 

10th A v en u e . U nder Its charter it Is restricted  In Its ligh tin g  area to  the 
district ly in g  betw een  33d and  59th streets and F ifth  A v en u e  and N orth  
R iv e r , bu t w ill at once file am endm ents o f  its charter w ith  the Secretary  o f 
S ta te , g iv in g  it the right to  operate th rou gh ou t M anhattan  and  B ronx 
B oroughs. Fourteen  c ity  lots a t 120th Street and H arlem  R iv er  h ave been  
purchased  and  th e  con stru ction  o f  a large pow er hou se  w ill be begun at 
on ce , w hich  w ill eventually  h ave  a ca p a c ity  o f  200,000 horse p ow er, from  
the proceeds o f  the $1,000,000 bonds (V . 84 , p . 511) w hich  have been sold . 
W ith in  less than three m onths, it is  c la im ed , th e  com p a n y  w ill begin  fur
nishing e lectric  light in the district th at can  be supplied from  the 42d Street 
p lant at abou t h a lf the prices now  charged .

It  Is also prop osed  to  enter the te lep hone field. N egotiation s are on fo o t  
w ith  the A tla n tic  T elephon e Co. (V . 81, p . 185 1), w hich  has for a lon g  tim e 
been  seeking an entrance in to  the c ity , and  w ith  the H om e T eleph on e C o ., 
h av in g  $50,000 ,000 authorfzedYstock, w hich  operates In P en nsylvan ia  and the 
W est, and Is said to  be especia lly  strong at P ittsburgh  and S t. L ou is.

Several m in or utilities in w hich  e lectr ic ity  Is em p loy ed , such as furnishing 
pow er for m anufacturin g purposes and  fo r  op eratin g  e lectric  cabs and 
m otors w ill, it  Is sta ted , also be taken  up by- the L on g  A cre  Co. or the M an
h attan  Transit Co. These w ill be ch eapen ed  so as to  m ake th em  m ore 
availab le  to  the general p u b lic  th a n  before.

New President.— Edgar Van Etten has, it is announced, 
accepted the presidency, having resigned as Vice-President 
of the New York Central & Hudson River R R . in charge of 
the Boston & Albany.— V. 84, p. 511, 394.

Manhattan Transit Co.— Favorable Decision.— See Long 
Acre Electric Light & Power Co. above.— V. 84, p. 224.

Merchants’ & Miners’ Transportation Co., Baltimore.—  
New Securities Authorized.— The shareholders at the meeting 
on April 29 duly approved the issue of the new securities, 
stock and bonds, called for by  plan in V. 84, p. 752, 999.

Milwaukee Independent Telephone Co.— Change in Name. 
— On April 24 the Milwaukee Telephone Co. filed a certificate 
changing its name to the Milwaukee Independent Telephone 
Co. and increasing the number of directors from three to 
twenty-one. The Automatic Telephone Co., Milwaukee, on 
the same date filed a certificate decreasing its capital. Com
pare V. 83, p. 1415.

Montgomery (Ala.) Light & Power Co.— See Montgomery 
Light & Water Power Co. below .— V. 79, p. 2646.

Montgomery (Ala.) Light & Water Power Co.— Bonds 
Offered— Status.— Cramp, Mitchell & Shober, Philadelphia, 
and Eglinton, Hammond & Andrews, New York City, 
have recently been placing a block of this company’s 
first consolidated gold 5%  bonds at 85 and interest. Interest 
payable Jan. 1 and July 1 in New York City. The company 
was incorporated in New Jersey Nov. 20 1902 and acquired 
the property of the Montgomery Water Power Co., Mont
gomery Light Co. and Mutual Light & Power Co., com
prising the Mont. Light & Power Co. (V. 79, p. 2646). 
Owns in fee gas, electric and water-power plants at Mont
gomery.
A B S T R A C T  O F L E T T E R  F R O M  V IC E -P R E S . H E N J tY  L . D O H E R T Y , 

D A T E D  N E W  Y O R K , M A R C H  28 1907.
These bon d s are d a ted  Jan . 1 1903 and m ature  Jan. 1 1943. T h e y  m ay  

be pa id  off at an y  tim e upon  proper n o tice  a t 105 and  accru ed  in terest.
Total Authorized Issue  $3 ,000 ,000 , Issuable O nly as Below Shown. 

R eserved  to  retire 1st M . W ater P ow er bonds due Ju ly  11)29
(V . 74, p . 1311)________________________ _______________ _____________ $575,000

R eserved  to  retire L igh t & P ow er Co. bonds due S ep t. 1 1 9 4 7 ..  300,000
R eserved  to  retire c o m p a n y ’s 6 %  notes due A p ril 1908 ___________  230 ,000
R eserved  for  fu ture requ irem en ts____________________________________ 1,145,000
Issued and ou ts ta n d in g -------------------------------------------------------------------------- 750,000

[D en om in ation  o f  $2,950,000 o f  Issue, $ 1 ,000c*; o f  $50,000, $100c*.— E d.]
This com p a n y  has fu ll-pa id  (com m on) stock  o f  $2,000,000 (par $100).
T h e m ortgage securing the con so lid a ted  bonds Is m ade t o  the Trust Co. 

o f  A m erica , N ew  Y ork  C ity , T rustee, and  Is secured on all p roperty  and 
franchises now  ow n °d  or  h“ reafter acqu ired . Including the w ater-pow er 
generating station  o f  ap p rox im ate ly  4,000 K .W . ca p a c ity , lo c a t 'd  on  the 
T a llapoosa  R iver, the dam , reservoir, flood rights, transm ission lines and 
private r ig h t-o f-w ay  200 feet w ide  to  the c ity , 30 m iles d istan t; also an 
a uxilia ry  steam  generating plant In the c ity  o f 2,000 h .p . ca p a city ; dis
tribu ting sta tion , gas plant, pole  lines, con d u its , &c. T h e  entire c ity , 
excep t H ighland Park , has been p iped  for gas. Th e ex ten sion  w ould  not 
require m ore than 1 H m iles o f  m ains. W e now  have In use 31.85 m iles o f  
m ains. The gas business is rem arkably  u n d eve lop ed . Much educational 
w ork  has been don e, and pron ou n ced  Increases In sales should be realized 
from  this tim e on: the gross earnings from  th e gas depa rtm en t for  year 
ending F eb . 2^ 1907 show ed but 20.7 °7. o f  the to ta l.

An ou tla y  o f  not to  exceed  $10,000 will Increase the ca p a city  o f  the w ater 
pow er p lant b y  900 K .W . For the m a jority  o f  the yea r the flow age o f  
the river w ou ld  p erm it o f  a d evelopm en t o f  a great excess c f  pow er. The 
com p a n y  has a e ood  steam  p lant o f  2,000 h .p . ca p a c ity  as an au xilia ry , 
but it has not been necessary to  run this au xilia ry  p lant m ore than abou t 
three hours per d a y  during the low -w a ter period  o f  S eptem ber and O ctober. 
T he increase to  the pow er p lan t, the Installation o f  a storage battery  and 
other exten sive  Im provem en ts were com p le ted  abou t A u g. 1 1906 and the 
p lant can  now  take on  a laree am ou n t o f  ad d ition a l business w ithout 
m uch Increase In the Investm ent. These Increases In earnings show  that 
existing com p etition  from  a small steam  e lectric  p lant loca ted  in the c ity  
Is a fa c to r  o f sm all present im p orta n ce , w h ich  Is rap id ly  b ecom in g  negli
g ible. M any new  pow er con tracts  have been  taken  and the m otors ordered , 
and before  sum m er a m arked Increase In gross earnings w ill result w ith ou t 
any  m aterial Increase In expenses. N ew  business in  sight am ounts to  abou t
3,000 K .W . Th e larger electrica l con tra cts  include th at o f  the M ontgom ery  
T raction  C o ., running for  15 years from  F eb . 1 1903, at i y s cen ts per 
K .W .H .,  from  w hich  w e have rece ived  In the past s ix  m onths abou t $4,000 
per m onth ; also a con tra ct w ith  the c ity  running to  1914, under w hich  there 
are 400 arc lam ps now  in com m ission  at $51 per lam p per ann um , and 300 
16 c .p . Incandescent lights at 75 cen ts each  per m ou th . W e also have 
con tracts  w ith  co tto n  m ills, railroad  repair shops, & c. O ur o ffices  are 
loca ted  In a new  and a ttra ctiv e  buildin g.

O perations Jcrr Y ear E nding Feb. 28 1907.
Gross e a r n in g s ._____________ $282,689| Int. on  ou tsta n d in g  b o n d s ..  $100,801
N et earnings a fter  t a x e s ___$158,974 | S u r p lu s ------------- ------------------  $58,173

Our e lectric franchise Is un lim ited  in poin t o f  tim e and our gas franchise 
runs to  1954. B oth  franchises are satisfactory  in  every  w ay . M on t
gom ery  Is grow ing rapid ly  and w ell-in form ed residents n ow 'es tim a te  the 
p opu la tion  at nearly  60,000. T h ey  m aintain  that the c ity  w ill h ave a 
p opu la tion  o f  100,000 in  1910. T h e com p a n y  is in  g ood  standing w ith  the 
p eop le  an d , w ith  th e  norm al grow th  o f  the c ity , our n et earnings should 
Increase fo r  the n ex t  three years at the rate o f  $24,000 per year. W e ex p ect  
even  b etter  results.— V . 84, p . 999, 871.

O fficers: Em erson M cM illln , P resident, and H enry  L . D oh erty , 1st 
V ice -P resid en t, N ew  Y ork ; R ob ert J . Cham bers, 2d V Ice-P res. and  G en. 
M gr.; V irgil B . D a y , Sec. and T reas ., M on tgom ery .

Montgomery Water Power Co.— See Montgomery Light 
& Water Power Co. above.— V. 69, p. 80.

Monongahela River Consolidated Coal & Coke Co.— De
scription of Enterprise.— Pittsburgh “ Money”  of Apr. 20 
contained a handsomely illustrated article describing this 
com pany’s property and business.— V. 84, p. 163, 155.

New England Navigation Co.— Sold.— See New York 
New Haven & Hartford R R . under “ Railroads”  above.—  
V. 84, p .  752.

New York & South Brooklyn Ferry & Steam Transporta
tion Co.— Deficiency Judgment.— This company’s property 
having been sold to the city, the first and second mortgage 
bonds have been or are to be paid in full and the capital 
stock has been wiped out by a deficiency judgment of 
$90,000.— V. 83, p. 1174.

Nipe Bay Co.— Proposed Sale.— See United Fruit Co. 
below.— V. 84, p. 752.

Northern Coal & Coke Co. of Kentucky.— Sale of Senator 
Camden’s Holdings.— 0 . W . Watson, the President of the 
Consolidation Coal Co. of Maryland, and associates, including 
Mr. Wheelwright, the Vice-President of the Consolidation 
Coal Co., have purchased the holdings of Senator J. N. 
Camden in the $2,500,000 stock of the Northern Coal & 
Coke Co., but neither the Consolidation Coal Co. nor the 
Fairmont Coal Co., it is stated authoritatively, have any 
interest in or connection with the purchase referred to.

Mr. W atson  has succeeded  Senator C am den  as P resident and the board  
o f  d irectors has been changed  to  include S prigg  D . C am den o f  P arkersbu rg, 
W . V a .,  J. C. C. M ayo o f  K en tu ck y , G eorge A . B and and R . A . D rayfuss 
o f  C h icago, John G. W illiam s o f  D uluth , R . R . G ovin  o f  H . B . H ollins & 
C o., N ew  Y ork , and C. W . W atson  o f  B altim ore. E xten sive  d evelopm en t 
w ork  is  p roposed . Th e friends o f  the Eastern K en tu ck y  Coal L ands Cor
p ora tion  (V . 82, p. 631 ), It Is u n d erstood , con ten d  that the title  o f  their 
co rp ora tion  underlies th at o f  the N orthern  C om pany on  a considerable 
acreage . Sec V . 81 , p . 1496.

Northwestern (Bell) Telephone Exchange.— Stock Owner 
ship, etc.— See Western Telephone & Telegraph Co. below.—  
V. 83, p. 497.

Ohio & Indiana Consolidated Natural & Illuminating Gas
Co.— Minority Protective Committee— Injunction.— The oppo
sition to the Wallace reorganization plan (V. 84, p. 871) by  
minority bondholders of the constituent companies has 
resulted this week in the following action:

A t a m eetin g  o f  the m in ority  security  holders held on T u esd ay  represent* 
in g , it is reported , abou t $1,000,000 o f  the $7,350,000 bonds o f  the con* 
stltuen t com panies, It was decid ed  to  app oin t a p ro tectiv e  com m ittee  to  be 
nam ed  b y  Jam es T a lco tt , Chairman o f  the m eeting . F a u lt is found w ith  
th e  am ou n t o f  com m on  s tcck  ($2,250,000) w hich  the p lan  allots to  the 
stockholders o f  the parent com p a n y  w ho subscribe to  the bonds (about 
$400,000) that are to  be sold fo r  cash . D eposits o f  th e  bonds o i  the dis
senting holders are being received  b y  the Carnegie T rust Co. T h e A u dit Co. 
o f  N ew  Y ork  has been em ployed  to  Inspect the books o f  the various co m 
pan ies, access to  w h ich . It Is sta ted , has been den ied .

Justice O ’ G orm an in the Suprem e Court in this c ity  on  W edn esda y  heard 
argum ent on a m otion  to  con tin u e the tem porary  In junction  g ian ted  on 
April 26 on  a pp lica tion  o f  Mr. T a lco tt , w ho holds a b lock  o f  Logansport & 
W abash V a lley  bonds and th e  a ffid a v it o f H erbert L Satterlee, an oth er 
b on d h old er, restraining the carry in g  out o f  the reorgan ization  p lan .— V . 84, 
p . 871.

Osceola Consolidated Mining Co.— Injunction.— Judge 
Ivnappen in the United States Circuit Court at Grand Rapids, 
Mich., has granted a temporary injunction in the suit brought 
by President A . S. Bigelow, restraining the Calumet & Heela 
Mining Co. from voting the stock recently acquired by it. 
The annual meeting has been adjourned from time to time 
on account of the litigation, the last adjournment being until 
May 6. The decision is based on a possible violation of the 
Federal anti-trust laws, theCourt not expressing any opinion 
on the merits.— V. 84, p. 452.

Parke, Davis & Co., Detroit.— Neu> President, &c.— Secre
tary Frank G. Ryan has been elected President, succeeding 
the late Theodore I). Buhl. The other officers are now: 
Vice-President, David C. Whitney; Treasurer, George Har
greaves; Secretary and General Manager, Ernest G. Swift.

There was a report in D etroit last D ecem ber that the directors w ou ld  on 
D ec. 29 "d ec la re  an extra  d iv iden d  o f  9 % , m aking 20 %  on  the capital s to ck ’ ’ 
from  the earnings o f  the year. A  D etroit a u th ority , how ever, fa vored  us 
w ith  the fo llow in g : "T h e  extra  d iv iden d  expected  was n ot declared , and 
the regular d iv iden d  w as con tin u ed . R ep orts  show ed large net profits ; 
fund  for  old  em ployees fo u n d e d .”  C om pare V . 82, p . 284.

Pennsylvania Furnace Co .— Dissolution.— The stockhold
ers at a meeting held at Philadelphia on April 26 voted to 
dissolve the corporation and to distribute the cash held in the 
treasury, amounting to about $200,000, the result of a sale 
o f the propertjT. The “ Philadelphia News Bureau”  of April 
27 says:

All the assets h ave  been  con verted  Into cash , and as there are 19,000 
shares, stockholders will derive a d iv iden d  In liqu idation  o f  abou t $10 per 
share a fter the paym en t o f  counsel fees and all expen ses.— V . 80, p . 226.

Pennsylvania Steel Co.— Report.— The results for three 
years past compare as follows:

Constituent Operating Com panies.
C al. N et Other F ixed  D ep re - B a l., surplus

Y ea r—  Earnings. Incom e. Charges. cia tlon . for D iv . ,A c .
1 9 0 6 ..................... $5 ,462,983 $505,468 $821,843 $1,513,371 *3,633.237
1905____________  4 ,986,248 277,717 811 ,562 1,755,192 2,697,211
1 90 4____________ 2,572,476 187,805 792,761 732,008 1,235,512

The dividends paid by the parent company (7%  on its 
preferred stock) called for only $1,155,000 yearly, while its 
miscellaneous expenses were only $33,248 in 1906.— V.
84, p. 453, 163.
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Pittsburgh (Pa.) Oil & Gas Co.— Earnings.— For the fiscal 

years ending March 31:
F iscal Year-—  1906-07. 1905-06.

Gross earn ings____________ __________..$ 1 ,4 3 5 ,2 4 0  $1,208,905 In c . $226,335
E xpenses and Interest_______________  823,783 886,780 D ec. 62,997

N e t . . ..................................... ...................  $611,457 $322,125 In c . $289,332
T h e Increase in Investm ents for  the year was $361,284, against $538,189 

in 1905-06. and the decrease In indebtedness w as$260 ,173 , against an in 
crease In 1905-06 o f $461 ,292 .— V . 84, p . 274.

Regal Shoe Co., Whitman, M ass.— Preferred Stock Offered. 
— Swartwout & Appenzellar, New York, are offering at par 
($100 per share) $1,000,000 7%  preferred stock, preferred 
both as to assets and liabilities; dividends payable quarterly, 
Jan. 1, &c. Total capitalization, all “ full paid”  $2,500,000 
pref. stock and $2,500,000 common. Total sales in 1906
1,117,281 pairs of shoes. A circular says:

•‘The average  net earnings per annum  for  1904, 1905 and 1906 w ere $218,- 
117. The. results for  the (lrst quarter o f  1907 indica te  that net earnings 
this year w ill be o v e r  $350,000. These earnings will be largely increased 
n ex t  year, w hen the com p a n y  has Its add itional m an u factu rin g  facilities .”  

Growth o f Sales per A n num .
P a irs  Sold. 1896. 1898. 1900. 1902. 1904. 1906.

Sales e x ce e d e d - 100,000 200,000 300,000 650,000 850 ,000 1,100,000

The following information was furnished early in the year:
This com p an y  was Incorporated  under the laws o f  the State o f  M aine 

Jan. 18 ana took  over the assets and liab ilities o f  R egal Shoe C o ., In c ., 
Incorporated  under the laws o f  N ew  Y o rk , R egal Shoe Co., in corp ora ted  
under the laws o f  N ew  Y o rk , and R egal Shoe Co. o f M assachusetts.

F or the purpose o f Increasing Its w ork ing cap ita l, enlarging Its m anu
factu rin g  facilities and operating new stores and agencies, the com pan y 
hereby offers to  the pub lic $1,500.000 o f  Its 7 %  preferred stock . This stock  
Is not used to  liqu idate  an y  indebtedness.

The corporation  ow ns and operates at W h itm a n . M ass., a large and 
com plete ly  equ ipped  fa ctory  d evoted  exclu sively  to  the m aking o f  line 
shoes; w ith  b ox  fa c to ry , shoe dressing laboratories, pow er, heat and light 
p lan t, and a chain o f  retail stores from  L on don  to  San Fran cisco, all free 
and unen cu m bered ; no m ortgages, no bonds. E leven add itional acres o f  
land w ere purchased on  F eb . 9 1907 and new  buildings w ill be loca ted  
thereon. The floor area o f  the present plant Is 159,095 square feet. The 
add itions will g ive  the factories  a tota l floor area o f  307,784 square feet, and 
w ill doub le the present m anufacturin g, w arehouse and sh ipping cap acity .

The charter and by-law s prov id e : 'N o  m ortgage or other lien shall be 
p laced upon  any o f  the property  o f  the com pan y w ith ou t the consent o f  
holders o f  a m ajority  In Interest o f the preferred stock  o f  the c o m p a n y .”

The R egal Shoe Co. w as started in Septem ber 1893. Th e orig inal in 
vestm ent o f  $1,500 has grow n in to  a business, the tangible asset.fan d  g o o d 
w ill o f  w hich are w orth  m ore th a n -$5,000,000 . In  N ew  Y ork  C ity , w here 
retail shoe com petition  is keenest, $32,000 w orth  o f  R ega l shoes have been  
sold to  individual purchasers in one day  for  cash . In San Fran cisco one 
R egal shoe store sells $250,000 w orth  each  year. On D ec. 31 1906 w e had  
on  tile 7,369 app lications for  agencies from  m erchants In all parts o f  the 
cou n try , and up to  the present tim e, on a ccou n t o f  m anufacturin g lim ita 
tions, on ly  fo rty  cou ld  be a ccep ted . The few exclu sive  agencies w e have 
been  able to  supply  show  an Increase in volum e o f  business for  the year
1906 over 1905 o f 129 % . The R egal business has show n an annual average 
Increase o f  49^6 %  each  year o f  Its ex isten ce , selling on ly  through its  ow n 
exclusive stores and a few  established agencies. A n d y e t . to -d a y , w ith  our 
122 stores and agencies, loca ted  In 84 o f  the largest cities o f  the U nited  
States, w e are reaching on ly  on e-fifth  o f  the popu lation  o f  the U nited States.

Location of the 122 Stores and E xclusive A gen cies.
N . Y . State. M ass. Other. D e l., 1 L a . ,1  M in n .. 2 Cuba, 1 

N .Y .C lty , 14 B oston , 3 C on n ., 5 V a .,  3 W .V a .,3  W ls ., 1 P orto  R ic o , 2 
B rook lyn , 4 O ther, 6 R . I .,  2 K y . ,1  O hio, 3 A rk ., 1 P h ilip p in es, 2 
O th .,le a ch ,9  Cal. M e., 1 T e n n ., 3 I n d . , 1 T e x .,  3 Panam a, 1

P a . S a n F . ,2  V t . ,  1 G a ., 3 111., 1 Iow a , 1 M ex ico , 5
P h ila ., 4 O ak lan d ,2 N .J . ,  3 A la ., 2 M ich ., 1 C o lo .,1  C anada, 2 
O th .. le a ch ,8 O ther, 1 M d .,2  F la ., 3 M o., 2 W ash. .2 E n gla n d , 1 

W ashington , D . C ., 1 Constantinople, T u rk ey , 1
Th e principle o f  ‘ the com p a n y  has alw ays been to  sell Its produ ct 

from  m aker to  purchaser direct on the basis that It Is better to  m ake 
live sales at an average profit o f  7 %  on each  than one sale at 2 5 % . W e 
have turned som e stocks tw elve tim es a year. See •‘ W orld ’s W o r k ,”  
N ovem ber Issue, 1902; ' S y stem ,”  Septem ber and O ctober Issues, 1905; 
“ N ational M agazin e ," N ovem ber Issue, 1903, and ''M cC lu re ’s M agazin e ,”  
A pril issue, 1897.

The m en w ho have m ade this business successful w ill rem ain In the a ctiv e  
m anagem ent o f  It. This Is assured because they hold all the com m on  
stock . “ T h ey are n ot selling o u t .”  The o fficers are: P resident, Leonard 
C. Bliss; S ecretary , Charles H . Cross; Treasurer and M anaging D irector, 
E lm er J. Bliss. E x ecu tive  o ffices , 109 Sum m er S t ., B oston .

Sedalia (Mo.) Water & Light Co.— Reorganization Notice 
— The committee, consisting of Herbert C. Warren, Charles 
F. Street and H. M. Knapp, with Victor Cumberson, Sec
retary, 44 Wall St., New York City, gives notice:

T h e prop erty  form erly  covered  b y  the first m ortgage bonds has been 
purchased by tne undersigned as a com m ittee  representing a large m a jority  
o f  the bond s. I f you  desire to  participate in the reorgan ization , it w ill be 
n ecessary for  you  to  deposit y o u r  b on d s  w ith  th e  K n ick erbock er Trust C o.. 
66 B road w ay. N o bon d s w ill be received  a fter M ay 15 1907.— V . 83, p . 1596,

Southern States Land Co.— Called Bonds.— Eleven first 
mortgage bonds were payable on May 1 at $512 50 per bond, 
with accrued interest, at Knickerbocker Trust Co., New 
Y ork.— V. 83, p. 1040.

Southwestern (Bell) Telegraph & Telephone Co.— Stock 
Ownership, etc.— See Western Telephone & Telegraph Co. 
below.— V. 82, p. 632.

Susquehanna Iron & Steel Co.— Sale May 31.— The court 
at Lancaster, Pa., 011 April 27 authorized the receivers to 
sell the property at auction on May 31 at Columbia, Pa., 
the upset price to be $400,000 in excess of the $300,000 first 
mortgage 5-year 6s authorized in Nov. 1901 (V. 73, p. 1064).

A reorganization  plan was su bm itted  last O ctober (V . 83, p . 895 ), bu t 
fell through for  lack  o f  financial back in g . In  Jan. 1907 a stockholders, 
com m ittee  was form ed , w ith  Jam es G . L indsay o f  Ph iladelphia as Chairm an, 
and presented a plan that prov ides for  leav in g  the capita l stock  unchanged 
a t $1,500,000 and calls for the sale o f  $750,000 new 6 %  bonds to  retire the 
$270,000 existing bonds and $210,000 other Indebtedness and to  a fford  
a bou t $270,000 for w ork ing cap ita l. Th e stockholders are u n d erstood  to  
have subscribed abou t $400,000 o f  these bond s, and M r. L indsay expresses 
the hope that b y  the tim e o f  the sale the com m ittee  m ay  be in a pos ition  to  
bid in the property . The other m em bers o f  the com m ittee  are: Jam es A. 
Lon gstreet, Philadelphia; G eorge M. D avis, Lansford , P a .; and H enry 
C lay, Philadelphia; W alter P. Sh ipley, H orace K eesey . J. W . S ta ce y , 
A rchibald  Jam es and A lfred C. B run er.— V . 83, p . 1596.

Syracuse (N. Y .) Light & Power Co.— Stock Deposited.—  
Over 90% of the stock of the Syracuse Lighting Co., it is 
stated, has been deposited with the Colonial Trust Co. of 
New York under the recent offer, including, it is said, nearly 
the entire amount of common stock and about ’90% of the 
preferred. Further deposits, it is understood, will be re
ceived for the present.— V. 84, p. 936.

Tennessee Coal, Iron & R R .— Proprietary Syndicate. 
— The following is understood to be authoritative:

E xcep tion  Is taken to  the in tim ation s that the Intention  o f  John  W . and 
Charles G. G ates to  retire from  a ctiv e  business will d isorganize the so-ca lled  
p oo l In the s tock . It  Is con ten ded  that there Is really no p o o l in the usual 
a ccepta tion  o f  the term  in W all Street. Th e con trol rests w ith  w hat m igh t 
w ith  m ore prop rie ty  be designated as a p roprieta ry  syn d ica te , o f  w hich  the 
elder G ates Is a m em ber, his sto ck , like that o f  all the other m em bers, being 
paid  for . W hen  the syn d ica te , w hich  is com posed  o f  a n u m ber o f  very  
rich m en, was in process o f  form a tion , Charles G . G ates asked fo r  a p a rtic i
pation  on accou n t o f  his fa ther, w ho was then  in T exa s, and requested th at 
tim e should be given  fo r  consideration  o f  deta ils. T h e ou tcom e w as th a t 
the form er head o f  the A m erican  Steel & W ire  b ecam e one o f  the prop rie tors  
o f  the Tennessee com p an y . Gates & C o. never had charge o f  th e  syn d ica te  
arrangem ents and the stock  w as n ever in charge o f the firm . Such o f  It as 
w as n ot kept in the strong b oxes o f  holders frien d ly  to  the syn d ica te  w as 
p laced  w ith  a house on the other side o f  B road w ay , w here It rem ains t o -d a y , 
and is likely  to  rem ain until the plans for  w hich  it w as accu m u lated  are 
carried ou t. John W . G ates has expressed no desire to  be relieved o f  his 
participation  in the syn d ica te , and if he d id , it is asserted, som e o f  the other 
m em bers w ou ld  be b oth  able and w illing to  negotiate  w ith  him  for  his 
h o ld in gs .— V . 84, p . 993, 275.

Union Oil Co. of California.— Dividend Increase.— A 
monthly dividend of $1 per share, payable May 20, has been 
declared, contrasting with 75 cents previously paid. The 
dividends on the Union Provident and United Petroleum 
stocks are now $1 and $1 84 a m onth, respectively. Com
pare V. 84, p. 1000.

United Copper Co.— Date for Opening of Transfer Books.—  
We have received the following from the com pany’s office:

Our letter o f  April 24 1907 adv ised  you  th a t  the preferred  stock  transfer 
books w ould  re-open at 10 a. m . on  M ay 16 190 7. This is an error, and  you  
will k indly note  that the preferred  s to c k  books w ill re -op en  at 10 a . m . 
M ay 15 1907.— V . 84, p. 1001, 756.

United Fruit Co.— Proposition to Purchase Nipe Bay Co.—  
President A. W . Preston has issued a circular calling a meet
ing of the stockholders for May 29 to vote on a proposition 
to purchase $3,500,000 o f the $3,502,500 common stock of the 
Nipe Bay Co. (compare V . 84, p . 752; V. 82, p. 1382). The 
circular, dated April 27, says in substance:

It has seem ed to  the m a n a gem en t, In v iew  o f  the p rox im ity  o f  the N ipe 
B ay C o .’s p lantation  and the practica l id e n t ity  o f  the con d ition s  under 
w hich  sugar can  be prod u ced  b y  the tw o  properties, th at it w ou ld  be an 
adva n tage  to  the U nited  Fruit Co. to  secure the con tro l o f  the p rop erty  
o f  the N ipe B ay Co. U nder the p lan  proposed  the tw o  properties ta k en  
together are exp ected  to  y ie ld  a sugar p rod u ction  o f  160 ,000 ,000 pou n ds 
for  the yea r com m en cin g  Jan . 1 1908, and  as a result o f  furth er ex p e n d i
tures on  the N ipe p roperty ,' n ot to  e x ceed  $2,000,000 in  am ou n t, a p rod u c 
tion  for  the yea r 1909 o f  250 ,000 ,000  poun ds o f  sugar, w hich  it is believed  
w ill afford the U nited  Fruit Co. a very  profitab le  source o f  in com e. T h e 
funds for  the ad d ition al exp en d itu re  are to  be raised b y  $2 ,000,000 N ipe 
debentures.

T h e N ipe B ay Co. has sold  $2 ,750 ,000  6 %  3-year m ortgage n otes, and 
It Is proposed  that these shall rem ain  ou tstan d in g . F or th e  purpose o f  re 
im bursing the N ipe Co. for  m on ey  exp en d ed  on  con stru ction  n ot repre
sented b y  the proceeds o f  these m ortg age  n otes or  o f  its issues o f  stock , 
the N ipe B ay Co. proposes to  authorize the Issu eo f $1 ,600,000 6 %  10-year 
deben tu res, su b ject to  call at any  tim e a fter three years on 60 d a y s ’ n otice  
at 103 and accrued interest, and to  deliver these deben tu res to  the U nited  
Fruit C o., in consideration  w h ereof the la tter  com p a n y  agrees to  reim burse 
th e  N ipe Co. for  the sum  thus expen d ed  on  its p rop erty , n ot ex ceed in g  
$1,500,000 .

Th e $3,500,000 com m on  stock  o f  the N ipe C o. Is to  be acqu ired  b y  offer
ing  to  the holders 4 5 %  In N ipe deben tu res. T h e $1,575,000 N ipe d e b e n 
tures thus to  be d e livered  to  the N ipe com m on  stock h olders b y  the U n ited  
Fruit C o. are part o f  this $1,600,000 6 %  10-year deben tu res. [T he a d d i
tional $2,000,000 o f  these debentures, m aking the $3,600,000 referred  
to  in the n ext paragraph, w ill, w e are In form ed, be reserved for  furure 
Issue to  p rov id e  for  add ition al con stru ction  requ irem en ts.— E d .]

W hen this transaction  has been com pleted  the U nited Fruit Co. w ill ow n 
all the com m on  stock  o f  the N ipe B ay Co. and $25,000 N ipe deben tu res. 
T h e otitstandlng securities o f  the N ipe B ay Co. w ill then con sist o f  $2 ,750,- 
000 6 %  m ortgage notes (V . 82, p . 1382), $3,600,000 6 %  10-year d eben tu res 
and $2,000,000 in  preferred stock , entitled  to  a preferen ce  In liqu id a tion  
over the com m on  stock , bu t having n o  v otin g  pow er, and  en titled  to  7 %  
non -cu m u latlve  d ividends until 5 %  d iv id en d s  are pa id  on the com m on  
stock , w hen it is entitled  to  share pro  rata w ith  the com m on  stock  up to  n ot 
exceed in g  a tota l o f  10 %  d ividends on  the preferred stock . T h e securities 
to  be Issued b y  the U nited Fruit Co. fo r  the purchase will consist o f  $1 ,600 ,- 
000 5 %  serial debentures paya b le  In annual installm ents during th e  years 
1909 to  1918 inclusive, and it w ill have In Its treasury $3,500,000 o f  the 
com m on  stock  o f  the N ipe B a y  Co.

The property  o f  the N ipe B ay Co. com prises a tract o f  a p p rox im a te ly
130,000 acres o f land ad jo in in g  the shore o f  N ipe B a y , Cuba. A b o u t  90,000 
acres o f  the land are suitable for cane cu ltiva tion , 12,000 have been  p lan ted  
and are now  producing cane and 10,000 acres add itional have been clea red  
and are In various stages o f  cu ltiva tion . T h irty  m iles o f  s tan dard -gau ge 
railw ay, laid w ith  60-lb . steel, traverse the p rop erty , and a m odern  sugar 
fa c to ry , ca'pable o f  treatin g  3,500 tons a d a y , has been in operation  since 
Jan. 19 1907, and has produced  thus far this season 72,000 bags o f  sugar 
o f  320 lbs. each , w hich  Is slightly In excess o f  the qu a n tity  p rod u ced  a t the 
U nited I'ru lt C o .’s mill at Banes for  the corresponding period o f  last year.

The N ipe B a y  Co. has already exp en d ed  ap p rox im a te ly  $6,000,000 (not 
cou n tin g  the cost o f  130,000 acres o f  land a b ove  referred  to) fo r  the m ill, 
w harf, buildings, cane planting, ra ilw ay, rolling stock  and o th er equ ip m en t 
and Im provem ents on  the p roperty .

It Is estim ated that the sugar ou tpu t o f  the N ipe p rop erty  upon  th e  c o m 
pletion  o f  the mill as a b ove  s ta te d ,a n d  beginning w ith  January 1909,w ill be 
at the rate o f  160,000,000 lbs. o f  sugar per ann um , from  w hich  it Is ca lcu 
lated  that an average profit o f  at least $1,200,000 w ill be d er iv ed . This 
sum will be su fficien t to  p a y  the interest and sinking fund  charges on  the 
outstanding obligations o f  the N ipe Co. and  th e  fu ll 10 %  d iv iden d  on  its 
outstanding preferred s to ck ,a n d  leave a balance o f  $439,000, w h ich  will 
su ffice  to  p a y  the Interest on the U nited  Fruit Co. deben tu res issued on 
a ccou n t o f the purchase, and retire the principa l am ount o f  these d eben tu res, 
so that at the end o f  11 years the U nited Fruit Co. will have acqu ired  th e  
property  o f  the N ipe B ay Co. w ith ou t cost to  the F ruit Co. and su b ject 
on ly  to  the sums represented b y  the present m ortgage indebtedness o f  
$2,750,000 and the $2,000,000 o f  preferred  stock .

[L ee, H igginson & C o., under elate o f  B oston . April 30, have w ritten  a 
letter statin g quite fu lly  their reasons for favorin g  the aforesaid  proposition ; 
this letter has been prin ted  for  d istribu tion .)— V . 84 . p . 755 , 630.

United Gas Improvement Co. of Philadelphia.— Results in 
Philadelphia.— See Equitable Illuminating Gas Light of 
Philadelphia above.— V. 84. p. 936, 395.

United States Express Co.— Official Circular— No Surplus 
Available for Distribution— Increase in Dividends Inad
visable.— President Thomas C. Platt has issued a circular 
letter to the stockholders in which he states that the com 
pany is not in a position to make any distribution of surplus 
or increase in the dividend rate as suggested in the circular 
letter of April 17 1907, signed by A. L. Banister and Samuel 
S. Hatt. The circular says in part:

T o  correct any  erroneous Im pression, th e  present m anagem ent m akes the 
follow in g  statem ent: T h e real estate and oth er assets o f  the com p an y  
d o  not togeth er am ount to  m ore than its nom inal shares, $10 ,000 ,000 ; the 
com p an y  has no surplus over this am ou n t available for  d istribu tion . Th e 
follow in g  reasons have deterred  directors from  Increasing d iv iden ds.

Th e com p an y  is not a corp oration , but *  vo lu n tary  associa tion  In which 
every  shareho,1 '»r Is personally  liab le for the c o m p a n y ’s ob lig a tion s . It 
has been the aim  o f  the d irectors to  accum ulate a fund su fficien t to  p rotect 
stockholders against personal liab ility . Th e d irectors have been  led  to  this 
conclusion  especially  b y  the obligations assum ed In con tracts  w ith  railroad 
corporation s w hich require the com p a n y  to  pay  the railroads a certa in  guar-
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an teed percentage o f  gross express earnings. T h ese  railroad  guaranties 
now  outstanding under con tract am ou n t to  m ore than  $25 ,000 ,000.

T h e risk In volved  in  carryin g m illions o f  m on e y , especia lly  under con tra ct 
w ith  the G overn m en t, m akes it desirable to  h ave a large surplus fu n d .

T h e increased paym en ts to  railroads, higher labor costs and  ad v a n ce  in  
prices o f  supplies have k ept n et earnings dow n  to  5 %  o f  the present gross 
receip ts . In  1906 the com p a n y  paid  the railroads $1,661,000 m ore than In 
1904, and it paid  for  labor in 1906 $860,000 m ore than  in  1904, w hile  the 
Increase In earnings over  1906 w as but- $1 ,552 ,000 .

H ostile  legislation  has decreased  and m ust con tin u e to  decrease the 
c o m p a n y ’s receipts  b y  a ffectin g  rates. In  12 o f  the 26 States In w hich  lt 
does business, laws have been  passed in  the last three m onths enlarging 
the pow ers o f  the ra ilroad com m issions. One State^arbitrarily red u ced  all 
express rates 25 %  a fter  Jan . 1 1907. A  red u ction  In State rates generally 
m eans a redu ction  in in ter-S ta te  rates. O ver 200 bills adverse t o  express 
com panies h ave  been  in trod u ced  in  legislatures in  the last three m onths. 
In  the last tw o years 10 States h ave  b y  statute  increased  express com p a n y  
ta x e s .— V . 83 . P. 163 . 277.

United States Leather Co.— Injunction Continued.— Vice- 
Chancellor Emery on April 29 handed down a decision in 
the suit of James B. Colgate and other holders of the pre
ferred stock granting the application for a continuance of 
the injunction preventing the merger with the Central Leather 
C o. pending the trial of the action. The meeting of the stock
holders of the United States Leather Co. to approve the 
consolidation has been adjourned from time to time because 
of the injunction. Compare V. 84, p. 161, 105. The 
Court says:

T h e con so lid a tion , as it npw  seem s to 'm e , w orks a d issolu tion— otherw ise 
than  b y  “ liqu id a tion ” — and is th erefore a con tin gen cy  n ot con tem p la ted  b y  
the term s o f  the express con tra ct o f  p referen ce ev iden ced  b y  the am ended  
organ ization  and stock  certificates, w hich  con tem p la ted  on ly  a paym en t in 
cash  ‘ ‘on  liq u id a tion .”  A  general rule som etim es app lied  In determ ining 
the re la tive  rights o f  shareholders to  the assets In cases n ot covered  b y  the 
articles o f  certificates is the one app lied  in com m ercia l partnership, v iz .: 
th a t the rights o f all shareholders, w hether preferred  or com m on , In the 
assets are p roportion ate  to  the am ount o f  cap ita l paid  In on  each . A n d  
i f  this rule be app lied , then before it can  be determ ined  how  far the agree
m en t un fa irly  or in equ itab ly  interferes w ith  the rights o f  the preferred  stock 
h older, b y  d iscrim ination  in fa v or  o f  the com m on  stockh older, this re la tive  
a m ou n t paid  in b y  each  class m ust be ascertain ed . I f  the com m on  stock  
w as based on  good -w ill, and the preferred  stock , as requ ired  b y  the statute  
a t the tim e o f  its issue, w as based on the va lu e  o f  the p rop erty  c o n v e y e d , it 
m a y  be fa irly  determ in ed  th at n oth in g  w as pa id  in  on  the com m on  stock , 
an d  in  th at even t the preferred  stockholders in a division  on  the basis o f  
cap ita l paid  in  m a y  be en titled  to  m ore than the. am ount n ow  assigned to  
th em .— V . 84 , p . 505. 107.

United States Smelting, Refining & Mining Co., Boston
— New Director.— John W . Weeks of Hornblower & Weeks 
has been elected a director to succeed the late E. C. Swift.

Reduction of Dividends by Subsidiary.— The United States 
Metals Refining Co., one of the subsidary companies, has 
reduced its dividend from 12% to 6% . The “ Boston News 
Bureau” says:

This co m p a n y , as the successor to  the D e Lam ar R efin ing C o., con tro ls  
a refinery o f a ca p a c ity  o f  144 ,000 ,000 lbs. per annum  at C hrom e, N . J . It  
is a hisrhly prosperous com p a n y , cap ita lized  for  $4 ,000,000 , w ith  $3,100,000 
ou tstan d in g , o f  w hich  the L n lted  States Sm elting, R efin ing & M ining Co. 
ow ns tw o-th ird s and N ew  Y ork  a ffilia ted  interests the ba lance. It has 
been  p ay in g  12 %  d iv iden ds per ann um , bu t as the m on ey  cou ld  be used to  
better  a d va n tage In the treasury o f  the subsidiary com p a n y  than in the 
treasury o f  the parent com p a n y , the d iv id en d  has been  redu ced  from  1 2 %  
t o  6 % .— V . 84 , p . 107.

United States Sugar & Land Co., Colorado Springs, Colo.
— New Stock.— At the annual meeting on Apr. 9 the share
holders voted to increase the authorized issue of capital 
stock from $5,000,000 to $8,000,000, divided equally into 
common and 7%  cumulative preferred stock. Compare 
V. 83, p. 384. Chairman J. D. Hawkins under date of 
Colorado Springs, April 26, writes:

A fter  this increase the am ou n t available fo r  com p a n y  purposes w as 
% $1 ,885 ,000 , par va lue o f  preferred stock  and an  equal am ou n t o f  co m m o n  

s tock . T h is preferred stock  has been offered to  all shareholders o f  record  
on  M ay 1 a t $95 per share, w ith  a bonus o f  50 %  com m on  stock . T h e  co m 
p a n y  w ill u tilize the funds thus rece ived  for  enlarging its  sugar fa c to ry , 
p lacin g  Im provem en ts upon  its land  and  for  w ork ing  ca p ita l. T h e  d irectors 
are as fo llow s: J. D . H aw kins, Chairm an o f  E x ecu tiv e  C om m ittee ; C. M . 
M acN eill, President; R .  P . D avie , V ice-P residen t; O. H . S h ou p , S e c re ta ry  
C. M . M acN eill, J. R . M cK ln n le , Spen cer Penrose, C. C. H am Un. T h e 
Treasurer and G eneral M anager Is F . A .  G illesp ie.— V . 83, p . 384.

Vulcan Detinning Co.— Report.— The report for the year 
ending March 31 1907 shows a surplus— after deducting 
depreciation and betterments also dividends of 5 ^ %  
($77,500) on the preferred stock— amounting to $20,366. 
This compares with a surplus of $35,479 in the preceding 
year, when dividends of 7%  ($105,000) were paid. The 
total surplus on March 31 1907 was $373,793, against 
$353,427 on March 31 1906.— V. 83, p. 1234.

Western (Bell) Telephone & Telegraph Co.— Notes Off
ered.— Baring & Co., New York City, Kidder, Peabody & 
Co., Boston, and F. S. Moseley & Co., Boston and New York, 
began offering on Apr. 27, at 9 7 and in t., yielding 6 ^ % ,  
an issue of $8,000,000 5% 2-year notes, coupon or regis
tered, dated May 1 1907, due May 1 1909; interest payable 
May and November. In denominations of $1,000, $5,000 
and $10,000. These notes are secured by $12,000,000 
Western Telephone & Telegraph Co. collateral trust 5% 
bonds due 1937, deposited with the Old Colony Trust Co., 
Boston, trustees. A circular says in substance:

T hese b on d s, deposited  as co lla tera l, are secured b y  the fo llow in g  stocks 
and notes o f  d iv id en d -p a y in g  con stitu en t com panies:
$5,580,000 Southw estern Telegraph & T elephon e C o. s tock  p a y in g  7 % .  

B on d ed  d eb t , none. T erritory , A rkansas and  T ex a s .
3.730.000 W isconsin  T eleph on e Co. stock  p a y in g  5 % . B on d ed  d e b t , 

n one. T err ito ry , W isconsin .
2 .680 .000  N orthw estern  T eleph on e E xch an ge Co. s tock  p a y in g  4 J $ % . 

B on ded  d eb t, n on e. T err ito ry , N orth  and  South  D ak ota  and  
M innesota . _  ___ , ,  , ,

1 .015.000 C leveland T elephon e C o. n otes. C om pany p ays 5 %  d iv id en d s . 
B on ded  d eb t, non e. T err itory , C leveland an d  C u yah oga  C o., 
O hio.

4 .200 .000  N orthw estern  Telephon e E xch an ge C o. n otes .
146,000 Southw estern  Telegraph  & T e leph on e Co. n otes.

' - T h e A m erican  Telephon e & T elegraph C o. ow ns abou t 7 6 %  o f  th e  p r e 
ferred  s tock  and 57 %  o f  the com m on  s to ck  o f  the W estern  T e leph on e & 
Telegraph  Co. and In ad d ition  ow ns d ire ctly  abou t the fo llow in g  am ou n ts 
o f  ca p ita l sto ck  o f  the operating com pan ies. C om pare V . 82 , p . 699.
16 % %  o f  W isconsin  T eleph on e Co. 18 %  o f  N orthw estern  Tele]
16 %  o f  Southw estern  Telegraph  &

T eleph on e C o. 22 y$ 01 u ieve ian a  1 e iepu ou e v>u.
T h e Incom e o f  the W estern  T eleph on e & Telegraph  C o. fo r  th e  yea r end

w estern  T elep h on e  E x 
ch an ge C o.

T eleph on e C o. 22 }4 o f  C leveland  T e lep h on e  C o.

in g  Jan . 31 1907 was $1,821,754 ; interest on  the fu n ded  d e b t  and ta x es .

$505,000, leav in g  ba lance  ap p licable  to  Interest on  notes and  d iv iden ds on 
stock s $1 ,316 ,754 .— C om pare V . 84, p . 630.

Securities Owned and Pledged.— The amounts of stock and 
notes of the controlled companies pledged in 1902 for the 
$10,000,000 collateral trust 5s due in 1932 and the further 
amounts now deposited to secure the new issue of bonds 
(pledged as aforesaid) are shown below:

Approx.StocTe Pledged JorBonds o f  02. Pledged JorBonds o f  07.Bonds.
Company—  Issued. Stock. Notes. Stock. Notes. Out.

N. W . Tel. Ex. Co-$7,618,800 $3,574,300 $773,708 $2,680,000 $4,200,000 None 
S .W .T e l.& T el.C o .13,990,000 6,116,000 1,154,210 5,580,000 146,000 None
Clev. Tel. Co--------  3,100,000 2,400,000 971,630 _______  1,015,000 None
Wis. Tel. Co............ 7,420,000 2,446,000 887,970 3,730,000 ________ None

T h e A m erican  Telegraph & Telephone Co. ow ns all o f  the s tock  o f  these 
several com panies w h ich  Is not ow n ed  and p ledged  b y  the W estern  T ele
phon e & Telegraph  C o ., as a b ov e  show n. T h e collateral trust issue o f  1902 
also covers  $1,065,000 o f  the $2,000,000 stock  o f  the P osta l Telegraph & 
C able C o. o f  T exas and  ov er  $9,300,000 o f  the $10 ,000,000 bonds o f  the 
o ld  Erie Telegraph & T elephon e C o ., an add itional am ou n t th ereof being 
In the sinking fu n d , leav in g  on ly  $134,500 In the hands o f  the p u b lic .—  
V . 84, p . 630.

Wichita (Kan.) Natural Qas Co., Pittsburgh, Pa.— Second 
Mortgage Bonds.— The company has issued $300,000 second 
mortgage 6%  serial gold bonds, due in ten annual install
ments of $30,000 each from May 1 1908 to May 1 1917, 
inclusive. The com pany is one of the oil enterprises con
trolled by T. N. Barnsdall; it owns oil wells in Montgomery 
County, K an., and about 280 miles of pipe line, supplying a 
district with a population of about 100,000. See full particu
lars in V. 84, p. 512.

Wood WorstedfMills Corporation.— See American W oolen 
Co. above.— V. 82, p. 105.

Woonsocket (R. I .) Electric Machine & Power Co.— Em
bezzlement.— Levi C. Lincoln, Secretary and Treasurer, has 
resigned, confessing to a shortage of $92,000 on account of 
which he has turned over to the company property which 
he claims is worth $40,000. Providence “ Daily Journal”  says:

The present ou tlook  Is that the stockholders w ill net a p p rox im a te ly  $140 
per share after the m atter Is a d ju sted . E stabrook  & Co. have agreed  in  
w riting th a t^ h e lr  orig inal offer o f  $155 15 per share w ill s tan d , w ith  th e  
p ro  rata share o f  each  stockh older in the c o m p a n y ’s losses d ed u cted  th ere 
from , such d edu ction  to  be arrived  at b y  a jo in t  aud it o f  the b o o k s .— V . 84 
p . 512.

— Announcement was made this week of the proposed re
tirement from participation in the brokerage business of 
Charles G. and John W. Gates, of the Stock Exchange house 
of Charles G. Gates & Co. The firm will be dissolved about 
June 1. On the 1st inst. Harris, Winthrop & Co. took over 
the firm's Chicago business, retaining their office in the 
rotunda of the “ Rookery,”  but not in the “ Railway Ex
change”  office. The latter will be continued by Gates & 
Co., under the management of Mr. Morrow, a partner, until 
the final liquidation of the firm’s business. Harris, Win
throp & Co. absorbed also on the 1st inst. the stock broker
age business of Granger Farwell & Co., both in New York & 
Chicago, as announced in the “ Chronicle”  of April 13. On 
the same date the following were admitted to general part
nership in the firm: Woodward Babcock, formerly of Hol
lister & Babcock, New York; George A. McClellan, formerly 
of Granger Farwell & Co., New York; and Hugh Blythe of 
Chicago.

— A work treating of the Consolidated Stock Exchange 
of New York has been prepared by S. A. Nelson, author o f 
“ The A B C of Wall Street,”  “ The A B C o f Stock Specula
tion ,”  etc. The book is of convenient size, bound in flexible 
covers of green leather, and contains 124 pages.

In setting out the history, organization, machinery and 
methods of that Exchange, Mr. Nelson seeks to give a brief 
and clear account of that body and its various departments, 
together with their relationship to the public.

The work also embraces a “ Glossary of Wall Street Term s,”  
and is illustrated with a number of photographs. The price 
of the book is $1.00; it may be obtained from S. A. Nelson, 
care the A. B. Benesch Co., 116 Nassau Street, or from  
T. J. McBride’s News Agency, 71 Broadway.

— After forty years’ service in Wall Street, William B. 
Waldron retires from the old established firm of H. T . Carey 
& Co. at 66 Broadway. The business will be continued by  
the remaining members— Samuel F. Streit, member of the 
New York Stock Exchange; Henry T. Carey, as special 
partner, and the following newly admitted partners: Henry
F. Taylor, member of the New York Stock Exchange and 
lately of Graham, Taylor & Co.; Raymond E. Streit, and, as 
special partner, Alexander Harvey Tiers, formerly of 
Rogers & Gould. The concern has moved into finer and more 
commodious banking rooms on the fifth floor of 66 Broad
way and will have two members representing it on the Board 
instead of one as heretofore.

— The May number of “ The Im print,”  published by  the 
American Bank Note Co., contains a supplement in colors 
showing the com pany’s new administrative headquarters in 
New York City, at Broad and Beaver streets, now in process 
of erection. The spirit of the Jamestown Exposition is fol
lowed in the cover design in an attractive illustration of an 
Indian’s head. Articles of interest to bank and trust com 
pany officials deal with the protection of municipal and in
dustrial securities. Many interesting examples of printing 
are also shown.

— The old bond house of Westling, Jones & Em mett, of 
Philadelphia, was dissolved May 1 and two new co-partner
ships formed, Jonas Westling and Frederic H. Em m ett, 
composing the new firms of Westling, Emmett & Co., and 
E. B. Jones and H. C. Davis, formerly of Wilkesbarre, Pa.,
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forming the other firm, to be known as Jones, Davis & Co. 
Both firms will be located in the Land Title Building and will 
deal, as heretofore, in high-grade municipal and corporation 
bonds.

— Ernest Abs-Hagen, C.E., M .E ., Consulting Engineer, 
at 1 Broadway, this city, reports that he is now fully equipped 
to make examinations and reports on all Latin-American 
industrial projects in which American and English bankers 
are interested. For years he has made a careful study of 
Latin-American enterprises and in the future will make this 
a specialty of his business in addition to handling water 
supply, sewerage systems and power plants.

— Messrs. Peabody, Houghteling & Co., Chicago, have 
removed their offices from the First National Bank building 
to the Borland Building, southeast corner of La Salle and 
Monroe streets. The bond and mortgage departments 
occupy the banking floor and the real estate department the 
fifth floor of the building. This old and reliable firm is now 
better equipped than ever to render efficient service to its 
clients.

— H. L. Horton & Co., 66 Broadway, this city, announce 
the retirement of John G . O’ Keefe, connected with the firm 
for forty-two years, and also Philip T . Brown, one of the 
two Board members. The other members of the old concern 
H. L. Horton, F. W . Anness and C. B. Mears,have formed 
a new co-partnership and will continue the business under 
the same name as heretofore.

— R . L. Day & Co. have moved this week to 37 Wall St. 
They have the entire fourth floor of the new building of the 
Trust Co. of America. This gives them much more commo
dious quarters than they had in their old offices at 3 Nassau 
St. The firm have memberships on both the New York 
and Boston Stock Exchanges, and have every facility for 
the handling of investment securities.

— The firm of Rhoades & Co., at 7 Wall Street, this city, 
composed of John Harsen Rhoades and I. Richmond Hoxie, 
was dissolved on the 1st inst. Mr. Rhoades has 
become associated in partnership with A. Mitchell Hall 2d, 
and they will continue a general investment and commission 
business at the above address under the old name.

— The firm name of J. Stewart Campbell, curb brokers' 
was changed on May 1 to J. Stewart Campbell & Co. The 
concern’s increasing business in unlisted investment securi
ties necessitated moving to more commodious offices on the 
sixth floor of the Broad Exchange Building, 25 Broad Street. 
P:;— Hornblower & Weeks have issued a booklet containing 
statistical information regarding New York and Boston rail
road, mining and miscellaneous stocks, including tables 
giving capital, dividends, range of prices, etc., and a short 
history of mining companies and other interesting data.,

— The attention of investors is invited to the advertise
ment in our municipal department of $1,165,500 City of 
Newark, N. J., 4%  school bonds offered by J. S. Rippel, 
of Newark. Particulars regarding the water debt of Newark 
are given in the advertisement.

— Havemeyer & Gallaway, of 43 Exchange Place, New 
York City, are in the market for all La Fayette Gas Company 
bonds, deposited or undeposited, which they can obtain. 
Write or telephone 6176-6177 Broad.

— The Chicago stock and bond house of Phelps, Delaney 
& Co. announce their removal May 1 from 200 LaSalle 
Street to the bank floor of the Royal Insurance Building,
110, 112 and 114 Quincy Street.

— Grannis & Lawrence of this city have issued a circular 
stating their views as to the attractiveness, as an investment, 
of the new Atchison convertible 5%  debentures now being 
offered to the stockholders.

— A. G. Edwards & Sons, members of the New York and 
St. Louis Stock Exchanges, have removed their New York 
offices from 71 Broadway to the third floor of the building 
at No. 1 Wall Street.

— Redmond & Co., on another page of this issue, point 
out three classes of securities that at the present time afford 
exceptionable opportunities for the profitable investment of 
funds.

— A. O. Brown & Co., the large New York brokerage and 
banking house, has taken over the Washington (D. C.) and 
Atlantic City offices of Charles G. Gates & Co.

— A. O. Slaughter Jr., Chicago banker and broker, has 
dropped the “ junior”  suffix from his name, and hereafter the 
style of his firm will be A. O. Slaughter & Co.

— Ward Campbell was admitted to partnership in the 
Stock Exchange firm of F. S. Smithers & Co., 44 Exchange 
Place on April 30.

— Attention is called to the page advertisement of Tobey & 
Kirk, giving a list of securities wanted and a second list of 
securities offered.

— Baker & Vaughan, bankers and brokers, have moved 
to the new Trust Company of America Building, 37 Wall 
Street.

— The offices of the Northern Audit Co., Charles Griswold 
Bourne, President, are now located at 52 Broadway, New 
York.

— The Landis Banking Co., Nashville, Tenn., is distribut
ing copies of its booklet, “ More Light on Stocks and Bonds.”

C o m m e r c i a l  ’J 'x r a e s .

COMMERCIAL EPITOME.
Friday Night, M ay 3 1907.

Unseasonable weather has been a drawback, but trade 
has been still good at generally firm prices. Prospects for 
the grain and cotton crops, however, are not altogether 
favorable.

Stocks o f M erchandise. M a y  1 
1907.

A p ril  1 
1907.

M a y  1 
1906.

L ard  _ _ - _ - ____ _ _______ tierces 6,540 6,250 7,589
C ocoa _ . ______ ___ _______  bags 14,875 12,500 14,008
Coffee, Brazil ______ ------- -------bag-s 3 ,519,000 3,392,893 3,389,027
Coffee, J a v a ____________ - _____  .  .m a ts 252,811 264,220 135,450
Coffee, other __ - ___ —  - .  bags 236,500 245,153 415,368
Sugar ____________________ _ -hogsheads 4,859 none n one
S u g a r _____________ _______ ___bags, &c. 198,059 n one 845,430
H ides . .  ____ __  - - - - . .  ____ N o. 3,500 2,250 2,500
C o t t o n ________ ----------- . -  bales 167,156 170,071 152,418
R o s in ________ —  _______ barrels 10,500 12,871 18,513
Spirits tu rpen tin e_________ _ ______ - barrels 1,246 968 206
T a r________  __________ - . —  _ - _ barrels 2,160 1,949 1,313
Saltpetre .  _ _ _ _ ----------- _ _ bags 825 3,600 970
M anila h em p ___ ___ .  -------------bales 40,220 26,500 45,133
Sisal hem p _______  - ---------bales 5,635 3,950 8,219
F lou r____ _________ __ -barrels  and sacks 41,200 76,900 103,400

LARD  on the spot has ruled steady. Trade has been 
quiet, but stocks continue light. City 8J i@ 8 .30c. and 
Western 8.80@ 8.90c. Refined lard has been quiet but 
firm, with supplies and offerings moderate. Refined Conti
nent 9.25c., South America 10c. and Brazil in kegs 11c. 
The market for lard futures at the West has been moderately 
active, with rather narrow fluctuations in prices. The 
strength of the grain markets has had a bracing effect on 
lard at times, but there has been less disposition among some 
to buy, owing to increased receipts of live hogs of late and 
the quietness of the cash markets.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. W ed. Thurs. F r i .

M ay ^delivery-------------------8 .6 7 ^  8.62 ^  S .57H  8 .6 2 H  8.67 ^  8.67 3̂
July d e liv ery ............... ___8 .8 2 }4  8.75 8 .7 2 ^  8.75 8.82>$ S.S2H
Septem ber d e liv ery ---------8.95 8 .87}^  8.85 8.87J^ 8.95 8.923-3

PO R K  on the spot has been firm with some increase in the 
volume of business. Mess $17 50@$18 25, clear $17 75@$19 
and family $19@$19 50. Cut meats have been strong with 
a moderate demand and light supplies. Pickled shoulders 
10c., pickled hams 1 2 @ 1 2 ^ c .  and pickled bellies, 14@101bs., 
1 0 }4 @ ll }4 c .  Tallow has been firm and more active. 
City 6c. Stearines have been dull and weak. Oleo 83^@  
8% c. and lard 9 }4 @ 9 % c . Butter has declined on increased 
supplies; creamery extras 2 7 @ 2 7 ^ c . Cheese has been 
moderately active and firm; State factory, fancy, 15c. 
Eggs have been quiet but firm; Western firsts 17J^@18c.

O IL.— Cottonseed has been firm on unfavorable cotton 
crop reports. Prime summer yellow 47c. and prime winter 
yellow 42@43c. Linseed has been quiet and steady. City, 
raw, American seed, 42@ 43c.; boiled 43@ 44c.; Calcutta, 
raw, 70c. Lard has been dull and easy; prime 73@ 75c. 
Olive has been firm, especially for yellow, owing to small 
supplies. Yellow 85@95c. and green 70@ 75c. Cocoanut 
has been moderately active and steady. Cochin 1 0 ^ @ 1 0 % c  
and Ceylon 9J^@ 9% c. Peanut has been quiet and steady; 
yellow 50@60c. Cod has been quiet and steady; domestic 
38@ 40c. and Newfoundland 40@42c.

COFFEE on the spot has been dull and steady. Rio No. 
7, 6^ $@ 6% c., and Santos No. 4, 7 ^ c .  West India growths 
have been in light jobbing request and steady; fair to good 
Cucuta 8J/8@93^ c. The market for future contracts has 
been dull with a sagging tendency, due to heavy European 
cables, cheaper offers from Brazil, liberal receipts at Rio and 
Santos, increasing supplies in the world and scattered liqui
dation.

The closing prices were as follows:
M a y ______________5.50c.
Jun e______________5 .40c.
J u ly _____________ 5.40c.
A u gu st............. .......5 .35c.

S eptem ber_______ 5.35c.
O c to b e r __________5 .35c.
N o v e m b e r ______5 .3 5 c .
D e ce m b e r_______ 5 .3 5 c .

J an u ary__________5 .3 5 c .
F eb u rary________ 5 .3 5 c .
M a r c h ___________  5 40c.
A p r i l ____________ 5 .40c.

SU GAR.— Raw has been in moderate demand and firm. 
Centrifugal, 96-degrees test,3.763^c.; muscovado, 89-degrees 
test, 3.26J^c. Refined has been dull and steady. Granu
lated 4.65@ 4.70c. Teas and spices have been dull and 
steady. Hops have been fairly active and steady.

PETROLEU M .— Refined has been active and firm; bar
rels 8.20c., bulk 4.75c. and cases 10.65c. Naphtha has been 
in good demand and firm; 73@ 76 degrees 18c. in 100-gallon 
drums. Gasoline has been active and firm; 86-degrees 21c. 
in 100-gallon drums. Spirits of turpentine has been quiet 
and steady at 68@ 69c. Rosin has been moderately active 
and firm; common to good strained $4 90.

TOBACCO.— The market for domestic leaf has continued 
quiet and featureless during the week. Prices, however, 
have been firm in the main, owing to an absence of offerings. 
There is a general disposition to await developments. Crop 
reports from the South have been conflicting. Havana has 
been quiet and firm.

COPPER has been strong and in active demand, partly 
for export; lake 2 5 J 4 @ 2 5 ^ c . and electrolytic 24 ^ @ 2 4 3 ^ c . 
Lead has been quiet and steady at 6c. Spelter has been 
dull and weak at 6J^c. Tin has been quiet and steady; 
Straits 42.60c. Iron has been active and firm; No. 1 
Northern $23 70@$24 70; No. 2 Southern $23 25@$24.
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C O T T O N .
Friday Night, M ay 3 1907.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
741,710 bales, against 76,608 bales last week and 79,481 
baes the previous week, making the total receipts since 
the 1st of September 1906, 9,264,865 bales, against 7,125,706 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,139,159 bales.

Receipts at— Sat. M on . Tues. W ed. Thurs. F r l . Total.

G a lv e s to n ___ 2,525 5,656 4,982 5,265 2,797 4,968 26,193
P ort Arthu r — ____ ____ ____ ______ _ ___
Corpu sC hristi, &c ____ ____ 3,598 . . . . ____ 493 4,091
N ew  O rleans____ 1,682 2,092 6,3.32 1,937 2.514 1,278 15,835
M obile __________ 102 414 295 436 172 63 1,482
P ensacola  -------- 3,460 ____ ____ _____ 3,460
Ja ck son v ille , & c. . ______ ______
Savannah 2,818 1,874 1,523 3,240 1,296 2,444 13,195
B r u n s w ic k _____ 697 _ ______ 697
Charleston .......... 61 63 29 5 132 74 364
G e o rg e to w n ____ ____ ____ ____ ____ ____ ______ ______
W ilm in g to n ------ 39 404 561 167 231 120 1,522
N orfolk  .  - >.--------- 872 698 1,651 1,066 979 258 5,524
N ’port News, &c. 147 _ 298 445
N ew  Y o rk . "".30 92 90 309 88 67 676
B oston  .  - 95 176 110 54 21 75 531
Baltim ore _____ ____ ____ 573 108 681
P h iladelph ia___ _ ------- ------- ------- 14 14

T ota ls  this w eek . 8,224 11,469 24,048 12,479 8,244 10,246 74,710

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
M a y  3.

1906-07. 1905-06. Stock.

This 
w eek .

Since S ep  
1 1906.

This
week.

Since Sep  
1 1905. 1907. 1906.

G a lveston ________
P ort A r t h u r -------
C orp. Christ!, &c.

26,193 3 ,736,280
132,823

68,019

20,172 2,402,661
111,606

32,611

128,159 92,948

4,091 59
N ew  O rleans - . 15,835 2,178,701 21,058 1,497,393 148,670 154,576
M o b i le ___________ 1,482

3,460
245,353
135,118

6,962

2,121
4,850

57

219,323
138,735

17,082

12,288 11,648

Jacksonv ille , &c._
S a v a n n a h . .  ------ 13,195 1,403,848 16,130 1,341,327 55,974 60,853
B runsw ick  - - . 697 168,168 4,872 173,885 7,768 5,629

364 145,264 3,733 165,179 8,548 16,302
G eorgetow n ------- 1,095 9 1,177
W ilm in gton  ------- 1,522 315,328 2,662 295,906 5,122 2 ,924
N orfo lk . _______  . 5,524 535,311 6,400 578,490 20,398 32,087
N port N ew s, &c. 445 38,066 197 20,097 1,050
N ew  Y ork  . 676 20,879 123 5,534 168,196 157,642
B oston  __ 531 69,997 292 56,035 11,371 6,264
B a ltim ore . ____ 681 56,195 723 60,806 10,458 3,483
P h ila d e lp h ia ____ 14 7,458 ------- 7,769 1,249 2,692

T o ta l___________ 74,710 9,264,865 83,458 7,125,706 579,251 547,048

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905 .' 1904. 1903. 1902.

G alveston . &c. 
N ew  O rleans.
M obile ______
Savannah ___
C h arleston , &c 
W ilm ln g ’n ,& c
N o r f o lk ____
N ’port N .,  &c 
A ll oth ers____

30,284
15,835

1,482
13,195

364
1,522
5,524

445
6,059

20,231
21,058

2,121
16,130

3,742
2,662
6,400

197
10,917

45,689 
35,516 

3,961 
38,366 

4,913 
1 ,813 

17,564 
1,696 

11,591

8,763
13,246

170
3,725

51
25

3,267
284

5,243

30,876
20,664

520
6,505

213
312

3,348
87

5,990

16.469
24,365

188
6,745

469
714

3,762
528

6,128

T ota l this w k . 74,710 83,458 164,209 34,774 68,615 59,368

Since S ept. 1 . 9 ,264 ,865 7,125 ,706 8,542,017 6 ,902,115 7,373,384 7 ,190,810

The exports for the week ending this evening reach a total 
of 98,488 bales, of which 37,863 were to Great Britain, 
26,953 to France and 33,672 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
from—

Week ending May 
Exported to-

3 1907. From. Sept. 1 1906 to May 3 
Exported to—

j Great Conti-
Britain. F r ’nce\ nent. Total.

Great I 
Britain. France.

Conti
nent. Total.

G alveston ____
Port Arthur___'
Corp. Chris.,&c. 
New O rleans..
M obile_______
Pen sacola____i
Fernandina___
Savannah ____
Brunswick____
Charleston____
Wilmington___;
N orfo lk ______
Newport News
New Y ork____
Boston _ . ____1
B altim ore____
Philadelphia . .  
Portland, M e.. 
San Francisco.
Seattle ............
T a com a_______
Portland, Ore.
P em bina_____
Detroit..............

24,31210,345 .........  34,657 1,688,418 448,829 1
....... ............... .......... .......... 56,962 _____

6,000 13,000!

H i l l  IIII l 3,460 3,460] 

m i l  3,558 11,128 14,686,

5,272 24,272 868,494 274,276 
5,136 5,136 68,524 28,059

mi: :::: 150 150
250 250

3,284 50 4,760 8,094
3,372 ------1 175 3,547

193 ____| 104 297
657 ____ 200 8571

45 ------ .......... 45,

................s 3,037 3,037

..............; - - - - -

58,985 29,342

146,196 49',766 
82,821

115,021'
2,367 
.4420 

174,629 37,153 
124,454 
72,407 
33,450!

7,501^

9,679

009,632 3 
75,861 

1,547 
760,1421 

60,314 
55,809 

100 
696,311! 

52,519 
21,393 

186,265 
5,047 

944 
188,361 

17,392 
62,285 

3.700

74',903 
85,065 
44,168 

400; 
4,030

146,979
132.823

1,547
,902,912
156,897
144,136

100
865,273
135,340
21,393

307.286
7,414
5.364

400,143
141,846
140,825
37,150

7.501
74,903
85,065
44,168

400
4,030
9,769

Total_______  37.863 26.953 33,672 98,4883,514,328879,6583,379,1887,773,174

Total 1905-06. 50,789 7,626. 62,745121,160 2,640,7261648,8812,397,903 5.687.510

In addition to above exports, our telegrams to-night also 
give us the following amounts o f cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

On Shipboard, Not Cleared fo r -

M a y  3 at—
Great

Britain . Fran ce
Ger

m any.
Other

Foreign
Coast
wise. Total.

Leaving  
stock.

N ew  O rle a n s .. 10,003 477 11,409 16,637 423 38,949 109,721
G alveston  .  - 13,564 1,000 16,080 23,053 3,290 56,987 71,172
Savannah _ . 3,800 600 4,400 51,574
C h a r le s to n ___ 200 200 8,348
M o b ile ____ 500 1.165 1,665 10,623
N orfolk  _______ 14,868 14,868 5,530
N ew  Y o r k ____ 2,000 350 1,000 1,800 5,150 163,046
O ther p o r t s ___ 3,500 --------- 2,500 300 6,300 30,718

T ota l 1 9 0 7 .. 29,567 1,827 30,989 45,590 20,546 128,519 450,732
T ota l 1 9 0 6 .. 15,316 8,786 43.412 30,663 22,302 120,479 426,569
T ota l 1 9 0 5 .. 101 098 26,690 56 790 13,816 30,239 228,633 435,842

Speculation in cotton for future delivery has shown 
greater activity during the week at rising prices. The 
advance was mainly due to unfavorable weather at the 
South, particularly the low temperatures in the Southwest, 
reports that a good deal of replanting will have to be done 
on both sides of the Mississippi River, and finally agressive 
manipulation at the expensa of the shorts in near months 
not only here but also in New Orleans and Liverpool. Three 
has been rather more interest shown in the speculation by 
the outside public and on some days the bus.ness done by 
commission houses was the largest for a long period. Liver
pool and New Orleans houses have bought here freel}7 and so 
have houses in Wall Street and others with Western and 
Southern connections. It is said, too, that the bull party 
here includes some pretty well known figures in the financial 
district, a rumor which, wrhether true or not, has not been 
without its influence as S3eming to som ■ at least to explain 
the resisting power of the market at times of late when the 
speculation has lagged. In any cas3 bulls have been 
noticeably more aggressive of late, favored as they have been 
by persistent reports of a backward season, especially in 
Texas and elsewrhere in the Southwest, the necessity of re
planting which may further retard the season, the activity 
and firmness in Liverpool and the even greater strength 
shown by the market in New Orleans, where on Wednesday 
the July option advanced 44 points. There is an impression 
that a considerable short interest ex sts in Liverpool in 
the May-June delivery and in July at New York and New 
Orleans, though the heavy covering during the wreek makes 
it clear enough that this interest is not so large as it was 
recently. Little or no attention is now paid to the May 
option/which was recently the centre of attraction. July 
is the great feature and it is worthy of remark that although 
recently it was at a discount of about 40 points under Octo
ber, it? sold even with that month on Thursday, a fact which of 
itself bears rather striking testimony to the urgency of the 
demand. Moreover, the spot markets have been firm, 
though Liverpool’s spot sales, after prolonged activity, have 
fallen off. The exports have been large, wrhile the receipts 
at the ports have been comparatively small and trade re
ports have, in the main, been favorable. To-day there wras a 
decline owing to liquidation of July supposedly for leading 
bulls, and a certain feeling of nervousness growing out of the 
injunction proceedings instituted against the Exchange by 
Mr. Theodore H. Price, who alleges certain irregularities in 
the matter of classification, etc. The next-crop options were 
the least depressed as the weather and crop reports were 
more or less unfavorable. Cotton on the spot has been 
officially reported quiet. Middling closed at 11.55c., show
ing an advance for the week of 25 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at w’hich grades other than 
middling may be delivered on contract, are as follows:
F a ir ...................... c .  2 .00onl Strict low m id .-C . 0.14 off Middling tinged.c. 0.12 oft
Strict mid. fair___1.75 on Fully low m id_____0.32 off J Strict low mid.ting 0.46 off
Middling fair......... 1.50 on; Low middling_____0.50 off Low mid. tinged-. 0.90 oU
Barely mid. fa ir .. 1.25 on ; Barely low mid___0.70 o f f ! Strict g’d ord. ting 1.25 off
Strict good mid___1.00 on Strict good ord____0.90 off - Fully mid. stained 0.42 off
Fully good mid___0.88 on Fully good ord___ 1.07 off Middling stained.. 0.50 off
Good middling____0.76 on ] Good ordinary_____1.25 o f f , Barely mid.stained 0.78 off
Barely good m id -. 0.57 on Strict g ’d mid. tgd. 0.30 on ; Strict low m . stain. 1.50 off
Strict middling__ 0.38 on ! Good mid. tinged. Even Fully 1. m. stained 1.75 off
Middling ................  Basis! Strict mid. tinged. 0.06 off Low mid. stained. 2'00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

M on. T u es. W ed . THurs. F ri.
11.30 11.45 11.55 11.55 11.55

A p ril  27 to M a y  3 —  Sat. 
M iddling u p lan d________________ 11.30

NEW  Y O R K  QUOTATIONS FOR 32 Y E A R S.
The quotations for middling upland at New York on 

May 3 for each of the past 32 years have been as follows:
1 9 0 7 .C -. . . . 1 1  .55 1 8 9 9 .c ______ 6 .121189 1 .C ____ 8.88 1 8 8 3 .c ____ .1 0 .6 2
1906____ _ . l l  .75 1898________ 6.31 i 1890 ____ 12.00 1882_______ .1 2 .2 5
1905____ - _ 7.90 1897________ 7 .7 5 11889. _ _ . -11 .19 1881_______ .1 0 .5 6
1904____ -.1 3 .5 5 1896________ 8 .2511888____ . 10.00 .11 .8 1
1903____ - .10 .7 5 1895________ 6.81 ; 1 8 8 7 .. .1 0 .7 5 1879_____ . 12.00
1902____ . . _  9.56 1 8 9 4 ..  ------- 7.31 11886 . . 9.31 1878_____ .10 .6 2
1901____ , . 8.25 1 893________ 7.81 |1885_ _ .1 0 .7 5 1877--------- . 11.12
1900____ 9.81 1892________ 7 .3 1 )1 8 8 4 _____ .11 .7 5 1876--------- .1 2 .6 2

M ARK ET AND SALES AT NEW  Y O R K .

Spot M arket 
Closed.

S a t u r d a y - . [S t e a d y ............. —
M on d a y___S teady ... ............—
T u esday . .  S teady . 15 pts. adv  
W ednesday S teady , 10 pts. adv
Th ursday - S t e a d y ---------------------
F r id a y ____ S t e a d y ............................

T o ta l-

Futures
M arket
Closed.

Sales o f Spot and Contract.

Barely steady;
S te a d y _______ :
V ery  s tea d y .
S tea d y .............
B arely  steady: 
E a sy _________

-

1,700

| Con- ' Con- I
jsw m'n. tract. JTotal.

'2 0 0 ’ 266
675 200 875
150 63,000 63.150
422 11,800 13 922
386 2,100 2.486

1,633 77,300 80,633

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y  4 1907.J THE CHRONICLE. 1 0 6 1

FU TU RES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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TH E VISIBLE SU P P L Y  OF COTTON to-night.as made 

up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.

M a y  3—  1907.
Stock  at L iv e r p o o l________ ba les. 1,211,000
S tock  at L o n d o n ____________
S tock  at M anchester .

8,000 
89,000

T ota l Great Britain s to c k .......... 1 ,308,000
Stock at H a m b u rg________________  14,000
S tock  at B r e m e n ........ ..................... -  498 ,000
S tock  at A n t w e r p ________________
S tock  at H a v re________ __________ _ 26 4,000
S tock  at M arseilles.............................  3,000
S tock  at B arcelona ............... .........  16.000
S tock  at G e n o a -__________________  78,000
S tock  at T r ie s te ___________________ 1:),000

T ota l K uropeaif s to c k s _________2
India  cotton  alloat for E u rop e___
A m erican  cotton  afloat for  Europe 
E gypt, Brazil, & c.,afloat for  Europe
S tock  In A lexan dria , E g y p t _____
Stock  In B o m b a y , India ________
Stock  In IT. S. p o r t s .......  ...............
S tock  In IJ. S. Interior to w n s_____
U . S. exports  t o -d a y .................... .......

,200,000 
23 <,000 
412,39< 

34 ,000 
166,000 
812 ,00c 
57s) ,251 

371 ,054 
19,259

1906. 1905. 1904.
977,000 811 ,000 555 ,000

12,000 12,000 9,000
71,000 5 1 ,000 56,000

1,060,000 874 ,000 620,000
13,000 11,000 22,000

192,000 348,000 280,000. _____ 1,000 4,000
165,000 126,000 188,000

4,000 3,000 3,000
9,000 29,000 21,000

43,000 62,000 37,000
8,000 4,000 5 ,000

434,000 584 ,000 560,000

1,494,000 1,458,000 1 ,180 ,000
171,000 78,000 249,000
400,3 )9 385,000 192,000

38,000 23,000 23,000
126,000 195,000 182,000

1,063.000 833,000 4 23 ,000
547,048 664,475 371 ,4 0.)
367,562 442,741 196,946

22,916 17 ,343 2,907

T ota l visible su p p ly ____________4,831,972 4,229.925 4 ,096 ,559  2 ,8 2 0 ,
O f the ab ov e , totals o f Am erican and other descrip tions are as follow s 
A m erican—

Continental stock

U . S. port stocks ___________
U. S. interior stocks _...............
U .S .  exports  to -d a y  _________

East Indian. Brazil, A c .—
Li verpool stock  - ......................
Lon don  s t o c k ...................... .......
M anchester s to ck . . ..................
Continental stock  --------  . .
India  afloat for E u rop e—  _ 
E g yp t, Brazil, & c., a floa t. . 
S tock  in A lexan dria , E gypt. 
S tock  In B om b a y , In d ia------

T ota l Hast India, & c.

.1,087.000 888,000 729 .000 4 4 2 ,0 0 0
72,000 60,000 41,000 45,00 0

836,000 379,000 549,000 492 ,000
. 412,398 400,399 385,000 192,000
. 579,251 547,048 664,475 371 .409

371,0 54 367,562 442,741 196,946
19,259 22,916 17,343 2,907

2 ,642,925 2,828 ,559 1,742,262

. 124,000 111,000 82,000 113 ,000
8,000 12,000 12,000 9 ,000

17,000 11,000 10,000 11,000
56,000 55,000 35,000 68,000

238,000 171,000 78,000 249 ,000
34,000 38,000 23,000 23,000

166,000 126,000 195,000 182,000
. 812,000 1 ,063,000 833,000 4 23 ,000

1,455,000 1 ,587.000 1,268,000 1 ,078 ,000
2 .642,925 2 ,828,559 1 ,742 ,262

.4 ,8 3 1 .9 7 2  4,229,925 4 ,096,559 2 ,820,262
6.08d. 

11.80c. 
11 H d. 
8.75d. 

5 11 -16d. 
5>4d.

4 .24d . 7 .76d .
7 .95c. 13.90c.

7 3-16d. 8 1 l-1 6 d .
lO.OOd. 10.50d.

4 ^ d .  6 13-16d.
4 3-16d. 6 9 16d.

T ota l visible s u p p ly ______
M iddling U pla n d , L iv e rp o o l........... 6 .63d .
M iddling U pland, New Y o r k _____  11.55c.
E g y p t, G ood  B row n, L iv erp oo l_ . 11 * id .
P eru vian  H ough G ood , L iverpool 10.75d.
B roa ch , F ine, L iv erp oo l, _______5 15-16d.
T ln n eve lly , G ood . L iv erp oo l.......... 5 9 -16d .

Continental imports past week have been 182,000 bales. 
The above figures for 1907 show a decrease from last week 

of 95,113 bales, a gain of 602,047 bales over 1906,an ex
cess of 735,413 bales over 1905 and a gain of 2.011,710 
bales over 1904.

AT TH E IN TE R IO R  TOWNS the movement— that is, 
the receipts for the week and since S e p t .l , the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

The above totals show that the interior stocks have de
creased during the week 26,489 bales, and are to-night 
3,502 bales more than at the same time last year. The 
receipts at all the towns have been 1,371 bales more than 
the same week last year, j

O VERLAN D  MOVEMENT FOR TH E W E E K  AND 
SINCE SEPT. 1.— W e give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since S ept.l in the last two years 
are as follows:

------- 1 90 6 -0 7 ------------------------ 190 5-0 6 --------
M a y  3—  S iw e  Since

S h ipp ed — W eek. Sept. 1. W eek. Sept. 1.
V ia  St. L o u is ._ r ________________  8,594 726,635 9 ,983 462,224
V ia  C a ir o ------------------------------- ---------- 2,047 206,367 1,976 190,823
V ia  R o ck  I s la n d ________ __________  1,011 75,578 318 41,428
V ia  L o u is v ille .................... ................... 1,152 76,335 1,407 87,597
V ia  C in cin n ati________ _____________  444 50,189 733 51,084
V ia  other routes, & c . ......................... 3,248 415 ,910 3,698 233,102

T ota l gross o v er la n d ____________ 16,496 1 ,551,014 18,115 1 ,066,258

O verland to  N . Y . ,  B oston , & c___ 1,902 152,529 1,138 130,144
B etw een Interior tow n s ............. ....... 2 ,616 91,014 122 18,478
In lan d , & c., from  S ou th __________ 1,581 52,895 2,062 . 39,450

T ota l to  be d e d u cte d ....................  6,099 298,438 3,322 188,072

L eavin g  to ta l net o v e r la n d .a ____ 10,397 1 ,252 ,576  14,793 878 ,186

a Inclu din g m ovem en t b y  rail to  Canada.

The foregoing shows the week’s net overland movement 
has been 10,397 bales, against 14,793 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 374,390 
bales.

--------- 1906-07 ---------- -------------1905-06---------
In  Sight and S p inn ers’ S ince S in ce

Takings. W eek. Sept. 1. W eek. Sept. 1 .
R eceip ts at ports  to  M ay 3 _________  74,710 9 ,264 ,865  83,458 7 ,125 ,706
N et overlan d  to  M ay 3 ___________. . .  10,397 1 ,252,576 14.793 878 ,186
Southern  con su m ption  to  M ay 3 ___ 48,000 1 ,658,000 46,000 1,617,000

T ota l m a rk e te d ................................. 133,107 12,175,441 144,251 9 ,620,892
In terior stocks in ex cess____________ a26,489 274,788 a27,731 232 ,385

Came Into sight during w eek ____ 106,618 ___________  116,520 __________
T ota l in sight M ay 3 ______________________  12,450,229 _______  9 ,853,277

N orth , spinners’ takings to  M ay 3 . 58,656 2 ,412,350 44.178 2 ,085 ,030

a Decrease during w eek.

Movement into sight in previous years:
W eek—  Bales. | Since S e p t . l —  Bales.

1905— May 5 .......... .................. .1 7 6 ,9 0 4  1904-05— M ay 5 _ . ............ .1 1 ,4 83 ,322
1904— May 6 _________________  57,39011903-04— iMay 6 ___________  9 ,433,441
1903— May 8 ________________  9 6 ^ 3 2 j 1902-03— M ay 8 ........ ............ 9 ,992 ,126
1902— May 9 . . . ______________ 68,2401 1901-02— M ay 9 ___________  9 ,683 ,708

M
ovem

ent 
to M

ay 
3 

1907 
M

ovem
ent 

to 
M

ay 
4 

1908.

R
eceipts. 

S
hip- 

i 
Stocks 

R
eceipts. 

S
h

ip- 
; 

S
tocks

---------------------------------------------------------------------------------------------------------------------------------------------------—
—

— m
ents M

ay -------------------------------------------------1 m
erits. M

an
W

eek 
Season 

W
eek 

3 
W

eek. 
S

eason
. 

W
eek. 

4.

E
ufaula, 

A
labam

a 
__________________________________________________________________________________________ 8 21.511 175 477 101 22,897 129 2,970

M
ontgom

ery, 
" 

________________________________________________________________________________________ 987 170,218 2,988i 10,531 862; 161,1651 836 25,388
Selm

a' 
“ 

______________________________________________________________________________________ 421 106,479 290 1,499 322! 100,575 767 8,751
H

elena, 
A

rk
a

n
sa

s____________________________________________________________________________________ 375 66,280 906 5,614 161 53,722; 978 2,739'
Little 

R
ock, 

“ 
 

 853 234,042 4,311; 26,189 1,190 112,965 2,628! 39,636
A

lban
y, 

G
eorgia 

________________________________________________________________________________ 16 22,984 250! 1,075 16 29,176 253

_3,998
A

thens, 
“ 

______________________________________________________________________________ 682 105,894 1,805! 5,985 670 84,549 1,483: 14.7541
A

tlanta, 
“ 

____________________________________________________________________________ 321 141,685 459[ 7,767 1,742 39,536 1,700: 3,868
A

ugusta, 
“ 

__________________________________________________________________________ 2,041 350,206 3,904; 22,561 1,962 338,732 5.8221 51,473
C

olum
bus, 

" 
________________________________________________________________________ 159 53,807 1,514; 8,395 174 70,831

_645 19,032
M

acon, 
“ 
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R

om
e, 
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_720 5,095
L

ouisville, 
K
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n

et-......................................................................................................................... 27 7,222 77! 225 135 6,870, 160 75
S

hreveport, 
L

ou
isian

a________________________________________________________________ 403 192,473 1,375; 7,779 551 101,504; 1.0421 11,168
C

olum
bus, 

M
ississippi______________________________________________________________ 162 50,780 293 5,026 100

_35,895 370; 4,500
G

reenville, 
“ 

____________________________________________________________ 17 64,374 62 2,209 66

_41,987 542 724
G

reenw
ood, 

“ 
__________________________________________________________ _ 79,947 ______

 8,000 100

_62,860 200 4,100
M

eridian, 
“ 

________________________________________________________ 395 94,798 1,004 6,319 1,248 68,069 1,552 17,419
N

atchez, 
» 

______________________________________________________ 252 73,570 578 3,181 186 46,299 1,047| 4,344
V

icksburg, 
“ 

____________________________________________________ 75 84,671 1,850| 11,779 293 69,564 743; 7,774
Yazoo 

C
ity, 

“ 
__________________________________________________ 18 55,084 649| 4,074'

_19 52,560; 959 1,421 j
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L
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M
issou

ri________________________________________________ 8,002 752,735 8.594 38,110

_9,006 484,912 61,983 33,464!
R

aleigh, 
N

orth 
C

arolina______________________________________________ 161 17,634 350 711

_260 12,819^ 225 
738!

C
incinnati, 

O
h

io____________________________________________ 1,977 131,056 2,992; 9,876 1,752 136,802! 3,524 17,671;
G
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ood, 

South 
C

arolina__________________________________________ 339 20,614 557; 922 229 15,826; 
309 

5,883!
M

em
phis, 

T
en

n
essee________________________________________ 8,221 890,622 11,696 137,436! 5,246 765,924 

i 10,955 36,979!
N

ashville, 
“ 

______________________________________ 1,427 16,565 451 2,2501 204 12,217' 
302 

747
B

renham
, 

T
exas____________________________________ 34 16,643 200!

_1,414) 20 
9,074i 

33 
852

C
larksville, 

“ 
__________________________________ __________

_____________ 39,029 25! 75 10 12,540! 30 150
D

allas, 
“ 

________________________________
_ 15 99,567 84) 

231 
_ 80,690! 

1,428 
572

H
oney 

G
rove, 

“ 
______________________________ __ 33,731

_15!

_60| 
15 

18,872' 
85 

480
H

ouston, 
“ 

____________________________ 11,460 2,859,699

_17,046; 36,352; 10,989 1,988,411; 15,072 34,089
P

aris, 
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_______________________________
98,981

_100, 300; 100; 
-66,096: 

200 
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T
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s_______________________________________________ 39,464 7,059,361 65,953 371,064! 38,093 5,202,498 65,824 367,562
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Q U O TATIO N S FOR M IDDLING COTTON AT O TH ER 
M A R K E T S .— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets^for 
each day of the week:

W eek ending 
M a y  3.

Closing Quotations 'for M id d lin g  Cotton on

Sat’day. M onday. Tuesday. W ed ’ d a y . Thursd’y. F rid a y .

G a lv e s to n _____ n x H X 1 1 % 1 1 % 1 1 % 1 1 %
N ew  O rleans - - 1 1 % 11 3-16 1 1 % 11 X 1 1 % 1 1 %
M o b i le ____ 10 % 10 % 1 0 X 1 0 % 10 % 10 %
S avannah . 1 0 % i o y 8 11 11 n x i i  H
C h a r le s t o n ____ 1 0 %  ®% 10% ®x 10 X 11 i i n
W ilm in g to n ____ 10M 10 x 1 0 % 11 n n
N orfo lk  _______ 11 X 11 X 1 1 % 12 12 12.X
B oston  _ 11.30 11.30 11.30 11.45 11.55 11.55
B a ltim ore  _ 1 1 % 1 1 % H X 1 1 X 11 X 1154
P h iladelph ia  _ 11.55 11.55 11.70 11.80 11.80 11.80
A u g u s t a _______ 11 X 11 X lix • 1 1 % 1 1 % 1 1 %
M em phis - ____ 10 % 11 1 1 % 1 1 X 1 1 X 11 X
S t. L o u is ______ 10% 10 % 1 1 % 1 1 X 11 X lix
H o u s t o n ____ __ 1 1 % 1 1 X 1 1 % 1 1 X 1 1 % 1 1 %
L ittle  R o c k ____ 10 9 6 10 9-16 10 9-16 10 11-16 10 13-16 10 13-16

NEW  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follow s:

Sat’ d ay, 
A p ril  27.

M onday, 
A p ril  29.

Tuesday, 
A p ril  30.

W ed'day 
M a y  1.

Thursd’y, 
M a y  2.

m m
F rid a y , 
M a y  3.

A p ril—
—  @  —R ange —  @ — —  @  — —  @  — —  @  — —  @  —

C losin g . ___ 10.69 — 10.84-.86
M a y —

R a n g e _______ 10.69- .82 10.70-.89 10.95-.11 11.17-.50 11.11-.34 11.15-.23
C losin g______ 10.71 — 10.84-.86 11.10-.12 11.27-.29 11.15-.16 11.12-.14

J u ly —
R a n g e _______ 10 .SO- .92 10.78-.00 11.05-.27 11 .27-.70 11.40-.66 11.37-.61
C losing_______ IO .81- .82 10.92-.93 11.25-.26 11.51-.52 11.45-.46 11.38-.39

October—
R a n g e _______ 10.40- .50 10.36-.50 10.53-.69 10.57-.76 10.56-.70 10.57-.69
C losin g ............. 10.40- .41 10.44-.45 10.67-.68 10.59-.60 10.60-.61 10.57-.58

D ecem ber—
R a n g e _______ 10.40- .49 1 0 .3 6 .5 0 10.52-.70 1 0 .5 6 .7 5 10.55-.67 10.56-.69
C los in g _______ 10.40- .41 10.44-.45 10.66-.67 10.59-.60 10.59-.60 10.56-.57

J  anuary—
R a n g e _______ 10 .51- .54 10.45-.51 10.61-.71 ,10.61-.77 10.60-.71 10.67-.74
C losin g_______ 10.46- .48 10.49-.50 10.71-.72 10.62-.64 10.61-.63 10.59-.60

Tone—
S p ot .  .  _ S teady . F irm . F irm . F irm . Steady . 

B a ’ly  s.’y
Steady . 

B a ’ly  s’yO ptions - . . S teady .S teady . S teady . Steady .

W E A TH E R  REPORTS BY T E L E G R A P H .— Advices to 
us by telegraph from the South this evening indicate that rain 
has fallen in most localities during the week and has been 
rather excessive at some points in the Southwest. While 
planting operations have progressed fairly well as a rule, 
there are complaints from various sections of too much moist
ure and low temperature. It is also claimed by some that 
much replanting is necessary and good seed scarce.

Galveston, Texas.— Heavy rains and cold weather in Texas 
have interfered with procuring of stands and have delayed 
cultivation of the crop. In many instances replanting is 
necessary. Rain has fallen during the week, to the extent 
of one inch and sixty-eight hundredths of an inch, on four 
days. The thermometer has ranged from 46 to 78, averaging 
67.

Abilene, Texas.— We have had no rain the past week. 
Average thermometer 62, highest 90, lowest 34.

Brenham, Texas.— We have had rain on three days of the 
week, the precipitation reaching one inch and two hun
dredths. The thermometer has averaged 64, the highest 
being 83 and the lowest 44.

Corpus Christi, Texas.— There has been light rain on two 
days during the week, to the extent of seven hundredths of 
an inch. The thermometer has averaged 64, ranging from 
48 to 80.

Cuero, Texas.— There has been rain on three days the past 
week, the rainfall being one inch and thirty-six hundredths. 
The thermometer has ranged from 44 to 87, averaging 66.

Fort Worth, Texas.— W e have had rain on three days of the 
week, the rainfall being fifty-six hundredths of an inch. 
Average thermometer 61, highest 84, lowest 38.

Dallas, Texas.— The week’s rainfall has been one inch and 
forty-four hundredths of an inch, on three days. The ther
mometer has averaged 62, highest being 83 and lowest 40.

Henrietta, Texas.— W e have had rain on two days of the 
week, the rainfall being three hundredths of an inch. The 
thermometer has averaged 66, ranging from 36 to 96.

Huntsville, Texas.— W e have had excessive rain on two 
days during the week. The rainfall reached two inches and 
fifty-six hundredths. The thermometer has ranged from 30 
to 84, averaging 57.

Kerrville, Texas.— We have had showers on three days the 
past week, the rainfall reaching forty-four hundredths of an 
inch. Average thermometer 61, highest 82, lowest 40.

Lampasas, Texas.— There has been rain on two days during 
the week, to the extent of thirty-two hundredths of an inch. 
The thermometer has averaged 63, the highest being 86 and 
the lowest 40.

Longview, Texas.— The week’s rainfall has been two inches 
and sixty hundredths,on five days. The thermometer has 
averaged 63, ranging from 43 to 85.

Luling, Texas.— It has rained on three days during the 
week, the rainfall being thirty hundredths of an inch. The 
thermometer has ranged from 43 to 84, averaging 64.

Nacogdoches, Texas.— There has been excessive rain on 
three days during the week, to the extent of three inches and 
ninety-four hundredths. Lowest temperature 46, highest 80, 
average 63.

Palestine, Texas.— There has been rain on three days during 
the week, to the extent of one inch and twenty-eight hun
dredths. The thermometer has averaged 63, the highest 
being 82 and the lowest 44.

Paris, Texas.— There has been rain on five days during the 
week, to the extent of two inches. The thermometer has 
averaged 50, ranging from 38 to 81.

San Antonio, Texas.— There has been rain on three days of 
the past week, the rainfall being ten hundredths of an inch. 
The thermometer has ranged from 46 to 84, averaging 68.

Weatherford, Texas.— It has rained on two days of the week, 
the rainfall being sixty-seven hundredths of an inch. Aver
age thermometer 62, highest 87 and lowest 37.

New Orleans, Louisiana.— There has been rain on two days 
during the week, to the extent of one inch. The thermometer 
has averaged 73.

Shreveport, Louisiana.— W e have had rain on four days of 
the week, the precipitation reaching one inch and ninety 
hundredths. The thermometer has averaged 65, ranging 
from 46 to 84.

Leland, M ississippi.— There has been rain during the week, 
the rainfall being one inch and eighty-nine hundredths. The 
thermometer has ranged from 47 to 78, averaging 62.9.

Vicksburg, M ississippi.— W e have had rain on four days 
of the week, the rainfall being four inches and fifty-nine hun
dredths. Average thermometer 67, highest 85, lowest 54.

Helena, Arkansas.— Farming interests are not doing well, 
too much cold and wet weather. It has rained on four days 
during the week, on one of which heavily, the rainfall being 
two inches and eighty-three hundredths. The thermometer 
has ranged from 47 to 83, averaging 59.8.

Little Rock, Arkansas.— The weather has not been favor- 
favorable for crops the past week— temperature too low and 
an excess of moisture. To-day more normal. It has rained 
on three days.of the week, the rainfall being ninety-two hun
dredths of an inch. Average thermometer 65, highest 83 
and lowest 47.

Mewphis, Tennessee.— Weather generally too wet and cold 
for farm work, but the week closes more seasonable. There 
has been rain on four days during the week, to the extent of 
one inch and ninety-two hundredths. The thermometer has 
averaged 60, the highest being 84.9 and the lowest 45.6.

Nashville, Tennessee.— It has rained during the week, the 
rainfall being one inch and forty-five hundredths. The ther
mometer has averaged 63, ranging from 45 to 80.

Mobile, Alabama.— Excessive rains in the interior early 
and middle of week. Cotton planting is making fair progress, 
but reports indicate a large amount of replanting and a scar
city of good seed. There has been rain on three days the past 
week, the rainfall being one inch and twenty-four hundredths. 
The thermometer has ranged from 61 to 79, averaging 70.

Montgomery, Alabama.— The crop outlook is bad, much 
replanting being necessary for the third time and good seed 
is almost unobtainable. It has rained on four days of the 
week, the rainfall being one inch and seven hundredths. 
Average thermometer 67, highest 84 and lowest 59.

Madison, Florida.— Dry all the week. The thermometer 
has averaged 75, ranging from 64 to 88.

Augusta, Georgia.— Prospects are poor for an early crop. 
We have had rain on one day during the week, to the extent 
of ten hundredths of an inch. The thermometer has ranged 
from 58 to 85, averaging 72.

Savannah, Georgia.— We have had rain on three days of 
the past week, the rainfall reaching seventy-nine hundredths 
of an inch. Average thermometer 69, highest 84, lowest 56.

Charleston, South Carolina.— We have had rain on four days 
of the week, the precipitation reaching twelve hundredths of 
an inch. The thermometer has averaged 6S, the highest 
being 78 and the lowest 59.

Stateburg, South Carolina.— There has been light rain on 
two days during the week, to the extent of twenty hundredths 
of an inch. The thermometer has averaged 70, ranging from 
54 to 86.

Greenwood, South Carolina.— The week’s rainfall has been 
thirty-five hundredths of an inch on one day. The ther
mometer has averaged 68, the highest being 78 and the lowest 
59.

Charlotte, North Cdrolina.— There has been rain on one day 
of the past week, the rainfall reaching thirty-four hundredths 
of an inch. The thermometer has averaged 65, ranging from 
50 to 81.

NEW  Y O R K  COTTON EXCH A N G E .— Classification 
Suit.— Papers were served yesterday in an injunction suit 
brought by Mr. Theodore H. Price against the New York 
Cotton Exchange and the members of the Classification 
Committee of the Exchange. The complaint contained 
numerous allegations tending to show that cotton has been 
improperly classed by the Classification Committee. A tem
porary injunction was granted by  Justice Bischoff of the 
Supreme Court which enjoined the New York Cotton Ex
ch a n g e ,^  officers, agents and employees, and the Classifica
tion Committee, from classifying or certifying certain de
scriptions of cotton.

The effect of this injunction would have been to force 
those desiring to secure cotton to obtain it from the holders of 
the cotton already classified; but at midnight the counsel of 
the Cotton Exchange secured from Justice Bischoff a modifi
cation of his order so that the injunction does not go into 
effect unless after a hearinga permanent injunction is 
granted.
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W O R L D ’S SU PPLY AND TAKINGS OF COTTON.—  

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons,from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period.

C otton  T a k in gs. 
% eek and  Season .

1906-07. 1905-06.

W eek Season. W eek. Season.

V isib le  su pp ly  A p ril 26 .  ______
V is ib le  su pp ly  S ept. 1 - . . .
A m erican  in  sight to  M ay 3 ____
B om b a y  receipts to  M ay 2 ______
O th er In d ia  sh lp ’ts to  M ay 2 ___
A lexa n d ria  receipts to  M ay 1___
O thar su pp ly  to  M ay X .a _______

4,927,085

106,618
84.000
11.000 

1,000 
1,000

1,784,156 
12,450,229 

2 .377,000
243.000
911.000
230.000

4,349 ,886

116,520
58,000

7.000
1.000 
8,000

2,545,470
9,853 ,277
2,240,000

225.000
778.000
383.000

T ota l su p p ly ___________________

D educt—~
V isib le  supply  M ay 3 ______ .  .

5 ,130,703

4,831 ,972

17,995,385

4,831 ,972

4,540,406

4,229 ,925

16,024,747

4,229,925

T ota l takings to  M ay 3 _________
O f w hich A m erica n ___________
O f w hich  o th e r________________

298.731
213.731 

85,000

13,163,413
9,971,413
3,192,000

310.481
234.481 

76,000

11,794,822
8 ,848,822
2,946,000

. . . . .  ..............
a E m braces receipts in E u rope from  Brazil, S m yrna, W est Indies. & c.

COTTON CONSUMPTION AN D O VERLAN D  MOVE
MENT TO MAY 1.— Below we present a synopsis of the 
crop movement for the month of April and the eight months 
ended April 30 for three years.

Gross overland  for A p ril______________bales
Gross overland  for 8 m on th s_______________
N et overland  fo r  A p ril______________________
N et overland  fo r  8 m o n th s ________________
P ort receipts in A p ril_______________________
P ort receipts In 8 m o n th s __________________
E xports  In A p ril____________________________
E x ports  In 8 m o n th s _______________________
P ort  stocks on  A pril 30 ____________________
N orthern spinners’ takings to  M ay 1______
Southern con su m ption  to  M ay 1__________
O verland to  Canada fo r  8 m onths (In

c lu ded  In net ov er la n d )________________
Burnt N orth  and South in 8 m on th s____
S tock  a t N orthern  interior m arkets M ay 1
Cam e in  sight during A p ril________ ____
A m ou n t o f  crop  In sight M ay 1 ____________
Cam e In sight balance o f  season ___________
T ota l c r o p ___________________________________
A v era ge  gross w eight o f  b a les_____________
A verage net w eigh t o f  ba les_______________

128,798
1,547,477

79,786
1,250,791

397,371
9,233,896

678,457
7,745.088

592,873
2,393,871
1,634,000

110,451
500

10,614
593,157

12,410,687

1906-07. 1905-06. 1904-05.

173,551
1,283.807

137,630
1,056,705

703,525
8,408,805

632,153
6,984,882

652,534
1,910,860
1,455,000

515.52
492.981

100,156
1,053,381

85,725
866,610
403,510

7,071 ,672
515,071

5,621,549
572,846

2,059,432
1.586,000

104,960
3,173

18,567
556,235

9,776,282
1,543,578

11,319,860
510.40
487.00

89,854 
22 ,370 

9,435 
920,477 

11,340,510 
2,216,331 

13,556,841 
514.73 
492.50

OUR COTTON ACREAGE R E P O R T .— Our cotton acre
age report will probably be ready about the 1st of June. 
Parties desiring the circular in quantities with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

IN D IA COTTON MOVEMENT FROM  ALL PORTS.

M a y  2. 1906-07. 1905-06. 1904-05.

R eceipts at—
W eek .

S ince 
S ept. 1.

| Since  
W eek . S ept. 1. W eek .

Since  
Sept. 1.

B o m b a y ____________ 84,000 2,377,000 58,000 2,240,000 79,000 2,052,000

E xports from —
F or  the W eek. Since September 1.

Great
Britain.

C onti
nent. Total.

Great
B rita in .

Conti- 
■ nent. Total.

B om b a y —
1906-07........ ............ 46,000 46,000 42,000 827,000 869,000
1905-06___________ 33,000 33,000 47,000 624,000 671,000
1904-05___________ 13,000 13,000 16,000 252,000 268,000

C alcu tta—
1900-07___________ 3,000 3,000 5,000 98,000 103,000
1905-06_________ 3,000 3,000 5,000 79,000 84,000
1904-05_________ 1,000 1,000 2 000 2,000 18,000 20,000

M adras—
1906-07___________ 1,000 1,000 3,000 20,000 23,000
1905-06___________ 2,000 35,000 37,000
1904-05. 2 ,000 12,000 14,000

A ll others—
1906-07 _ 7,000 7,000 8,000 109,000 117,000
1905-06 4,000 4,000 10,000 94,000 104,000
1 9 0 4 -0 5 .. ------- 5,000 5,000 7,000 104,000 111,000

T ota l all—
1906-07___________ 57,000 57,000 58,000 1,054,000 1 ,112,000
1905-06_____ 40.000 40,000 • 64,000 832.000 896,000
1904-05________ 1,000 19,000 20,000 27,000 386,000 413,000

A L E X A N D R IA  RECEIPTS AND SHIPMENTS.
A lexandria , E gyp t, 

M a y  1. 1906-07. 1905-06. 1904-05.

R eceipts (cantars a) —
This w e e k _____________ 10,000 15,000 55,000
Since Sept. 1 ----------------- 6,835,397 5,837,911 5,978,636

Exports  (bales) —

T o  L iverpool - . .  
T o  M anchester . 
T o  C ontinent 
T o  A m erica____

This
week.

Since  
Sept. 1.

This 
1 week.

S ince 
Sept. 1.

This 
j week.

Since  
Sept. 1.

2,750 
3,500 
4 ,000 

900

185,442
180,362
297,997
100,722

1,000

8,000
100

186,816
152,910
277,322

65,584

3.250

5",500 
800

190,898
130,672
259,308

62,003

11,150 764,523 i 8,100 682,632 9,550 642,881

a A  cantar Is 98 lbs.

MANCHESTER M A R K E T.— Our report received by 
cable to-night from Manchester states that the market 
is firmfor yarns and quiet for shirtings. The demand for both 
home trade and foreign markets is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison.

1907. 1906.

8V£ lbs. Shirt Co I’n 8M lbs. Shirt Cot'n
32s Cop. 

Twist.
ings, common 

u> Jinest.
M id
Upl's

32s Cop. 
Twist.

ings, common 
to Jinest.

Mid
Upl’s

Mch d. d. s. d. s. d. d. d. d. s. d. s. d. d.
22 9J4 @10 15-16 6 8 @ 9 ' 9 6.01 m  © 9% 6 5 @9 4VS 6.00
29

Apr.
9 13-16@ 10Vs 6 8 @ 9 9 5.97 8 13-16@ 9% 6 5M @ 9 6 6.03

5 9 13-16@ 10 ‘A 6 8 @9 9 6.03 8 15-16 © 10 6 6 @9 7 6.10
12 9%  © U 6 8 @9 9 6.16 9 @ n m 6 6 H ® 9 7V 6.16
19 10 @ 11H 6 8VS @ 9 9 6.28 9 @ 10 Ml 6 6VS @9 7V. 6.04
26

May
3

10^  @ i i  * 6 9 @  . 9 10 6.39 m  @ 10H 6 6VS @9 7 H 6.07
10}* @ 6 10 @  9 11 6.63 m  © 10H 6 6 H @ 9 7H 6.08

SH IPPIN G  NEW'S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 98,488 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iverp oo l— A pril 29— B o v ic , 1 ,8 0 2 ________________  1,802

T o  H ull— A p ril 30— C olorado, 3 1 7_________________________________  317
T o  M anchester— A pril 30— C alderon , 1 ,1 1 5 _______________________ 1,115
T o  L on d on — A pril 27— -Mesaba, 5 0 ________________________________  50
T o  M arseilles— Mas1- 1— Ita lia , 50___________________________________  50
T o  B rem en— April 29— Gera, 71____ M ay 1— -Main, 1 ,112_______ 1,183
T o  H am burg— A p ril 27— -Pretoria, 342____________________________  342
T o  A n tw erp — A pril 27— Z eeland, 105______________________________ 105
T o  G enoa— A pril 27— V irg in ia , 7 8 6 ________________________________  786
T o  N aples— -April 26— N eck ar, 7 4 __________________________________ 74
T o  V en ice— A p ril 25— G erty , 785___________________________________  785
T o  Jap an — A pril 29— W ra y  Castle, 1 ,4 3 5 ............................. .................1,435
T o  China— A pril 25— T u d or  P rin ce , 5 0 .................... ........................ ....... 50

G A L V E S T O N — T o L iverp oo l— A p ril 26— C astano, 9 ,0 1 0____ A pril
27— C olon ian , 15 ,302_______ _______________________________ ______ 24,312

T o  H avre— A pril 26— M lram lchi, 10 ,345___________________________ 10,345
N E W  O R L E A N S — T o L iverpool— A pril 30— W illiam  CUfl, 3 ,8 6 4 . . .  3 ,864

T o  B elfast— M ay 2—-Ram ore H ead , 2 ,136____________________ ____2,136
T o  H avre— M ay 2— Cestrlan, 13 ,000_______________________________ 13,000
T o  B arcelona— M ay 2— Juan Forgas, 2 ,650____________ __________ 2,650
T o  G enoa— A pril 29— V al Sallee, 2 ,6 2 2 ____________________________  2,622

M O B IL E — T o  B rem en— A pril 30— N em b e, 5 ,1 3 6 _____________________ 5,136
P E N S A C O L A — T o  B rem en—-April 30— E . O . Saltm arsh, 3 ,4 6 0 ____ 3,460
S A V A N N A H — T o H avre— A pril 29— Sierra M orena, 3 ,5 5 5___________ 3,555

T o  B rem en— A p ril 25— M aude, 3 ,0 3 6 ____ A pril 29— G reenbank,
2,178 ________ ___________ _________ _______ ___________ ____________ _ 5,214

T o  D unkirk— A pril 29— Sierra M orena, 3 _______ ______ ___________  3
T o  R ev a l— A pril 25— M aude, 1 ,1 5 0________________________________  1,150
T o  H am burg— April 29— Sierra M orena, 1 ,1 5 1 ............... ................ 1,151
T o  N yk op in g— A pril 25— M aude, 100 _____________________________  100
T o  G oth enburg— A pril 29— Sierra M orena, 150___________________  150
T o  B arcelona— A pril 29— Teresa, 1 ,593___________________________  1,593
T o  T rieste— A pril 29— Teresa, 1 , 5 7 0 . . . _______________>.__________ 1,570
T o  V en ice— A pril 29— Teresa, 200__________________________________ 200

N O R F O L K — T o  R otterdam — M ay 1— R u ss, 150____________ _________  150
N E W P O R T  N E W S — T o  H am burg— A pril 25— B aden ia , 250____ 250
B O ST O N — T o  L iverp oo l— -April 25— C ym ric, 1 ,1 1 9____ A pril 26—

Sachem , 1 ,290____ A pril 29— Ivern la , 706_____A pril 30— W ln i-
fred lan , 257........................................................ ................... .......................... 3,372

T o  Y a rm ou th — A pril 26— B oston , 5 0 _______________________ j. _____  50
T o  H alifax— A pril 25— A . W . P erry , 125__________________________ 125

B A L T IM O R E — T o  L iverp oo l— April 26— T em p lem ore , 193__________ 193
T o  B rem en— April 30— W illeh a d , 104______ ____________  104

P H IL A D E L P H IA — T o  M anchester— A pril 27— M anchester E x 
ch an ge, 657 ________________________________________________________  657

T o  R otterdam — A pril 25— C anadla, 200___________________________  200
P O R T L A N D , M E .— T o L iverp oo l— A pril 27— C anada, 4 5 ___________  45
S E A T T L E — T o Japan— A p ril 30— T a n go  M aru, 3 ,0 3 7 ________________ 3,037

T o ta l_____________________ ___________________________ __________________98,488

LIV E R PO O L.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:

A p ril  12 .
Sales o f  the w eek _______ b a les . 69,000

O f w hich speculators t o o k .  _ 7 ,000
O f w hich  exporters to o k ___  1,000

Sales, A m erican _______________  61,000
A ctu a l e x p o r t__________________ 20,000
F orw arded_____________________  94,000
T ota l stock — E stim ated______1 ,229,000

O f w hich  A m erican— E s t . . 1 ,111,000
T ota l im p ort o f  the w eek ______ 85,000

O f w hich  A m erica n ________  92,000
A m ou n t a floa t__________________ 262,000

O f w hich A m e r ica n .................. 216,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows,

A p ril  19. A p ril  26. M a y  3 .
78 ,000 65,000 52,000

3,000 2,000 1,000
3,000 2,000 1 ,000

71,000 59,000 43,000
5 ,000 11,000 7,000

78,000 80,000 85 ,000
1,232,000 1,256,000 1 ,211,000
1,115,000 1,132,000 1 ,087,000

86,000 115,000 47 ,000
75,000 97,000 30,000

250,000 218,000 224,000
205,000 175,000 185,000

Spot. Saturday. Monday Tuesday. Wed’ day. Thursday. Friday

Market ] 
12:15 i 
P. M. J

Hardening
Fair

business
doing.

Quiet. Moderate
demand.

Moderate
demand.

Moderate
demand.

Mid. Upl’ds 6.46 6.45 6.44 6.56 6.59 6.63

S ales..........
Spec.&exp.

8,000'
500

8,000
500

6,000
500

7,000
500

10,000
500

7,000
500

Futures. 
Market ) 
opened J

Quiet at 
3 @3VS pts. 

advance.

Quiet
un

changed.

Steady at 
4 points 
advance.

Quiet at 
4 points 

advance.

Irregular
at3@3VS 
pts. dec.

Quiet 
unch. to  1 

pt. dec.

Market 1
4 \P. M. J

Steady at 
6@7VS pts. 

advance.

Quiet at 
2®7VS pts. 

decline.

\ ery st’dy 
at 6@ 13 
pts. adv.

Firm at
6 VS ©9VS 
pts. adv.

Quiet at
2 VS © 4 *  
pts. dec.

B’rly st’dy 
at2 pts.dec. 
©4VSpt.ad.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

April 20
Sat. M on . T u es. W ed . T h u rs. F ri.

to 1 2 * 12 VS 1 2 * 4 1 2 * 4 1 2 * 4 1 2 * 4 1 2 * 4
M ay 3 . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p.m . p .m . p .m . p .m . p .m .

d. d. a. d. d. d. d. d. d. d. d. d.
6 01 V 99 99 y, 98

A p r -M ay 5 93 90 V, 90 VS 95 V, 03 VS 06 H 12 09 09 Vi 13 14
M ay-June 5 95 VS 90 K 90 V, 95 02 V, 06 11U 08 H 09 12U 13 VS
June-Ju ly 5 87 y, 84 84 89 96 V) 00 V 06 02 03 03 05 VS
J u ly -A u g . 5 83 VS 80 V, 80 V, 86 93 98 02 VS 99 99 V, 98 V> 99 VS
A u g .-S ep - 5 77 H 74 74 V, 79 84 V 88 92 V, 88 88 86 86 VS
S ep .-O ct . 5 7 3 ^ 69 69 73 V, 77 V, 80 V, 85 81 80 V, 78 VS 78 VS-
O ct .-N o v . 5 69 62 vs 62 Vi 67 70 V, 74 77 73 VS 73 >-S 71 VS 73
N o v .-D e c - 5 6 7 ^ 61 61 65 68 V, 72 75 71 V, 71 VS 69 Vi 71
D ec.-Jan 5 67 VS 60 V 60 U 64 VS 67 71 74 70 V, 70 vs 68 V, 70
J an .-F eb 5 61 60 VS i 60 64 V, 66 H 70 V.; 73 V, 70 70 6 /H 69
F eb .-M ch - 5 68 }A 61 H  61 65 K 67 H 7 m 74 V, 71 71 68 VS 70
.vlch.-Apr- 63 63 67 69 73 76 72 yt 72 69 VS 71JS
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BREADSTUFFS.
Friday Night, May 3, 1907.

Prices for wheat flour have been firm and in some instances 
higher. At the mills most grades have been advanced owing 
to the rise in wheat and the reports of crop damage. In the 
local market advances, as heretofore, have been largely 
nominal, trading having continued on a very restricted scale 
and being mostly of a jobbing character. Buyers and sell
ers are further apart than ever. Export trade has remained 
dull. Stocks have fallen to a low stage, the total figures 
being 41,200 packages against 76.900 a month ago and 
103,400 at this time last year. Corn meal has been quiet 
but firmer. Rye flour has been dull and steady.

Wheat speculation has broadened out into something like 
its old-time activity, attended at times with no little excite
ment and quite a pronounced advance. The rise has been 
predicted for the most part on bad crop and weather reports, 
particularly from the Southwest. Bugs, cold weather and 
drought have been the chief complaints there. Insects have 
continued their ravages, the temperatures have been un
seasonably low with frequent frosts, and although some rain 
has fallen over a quite a large area of Kansas, Missouri and 
Nebraska , as well as Texas, the precipitation is said to have 
been insufficient in such important States as Kansas and 
Nebraska. Moreover, the weather has been very cold and 
backward at the Northwest, both in the American States 
and Canada, and seeding has thereby been considerably 
delayed. The export demand has greatly increased, and, 
with rapidly rising English and Continental markets has been 
no. unimportant source of strength during the week. The 
outside public seem to be taking more interest in the specu
lation both here and at Chicago, and large operators have to 
all appearance assumed the agressive on the bull side. 
There has been some talk, too, of cold, unseasonable weather 
in Russia delaying seeding. Official British reports confirm 
recent advices of damage in the Punjab. The weather has been 
too cold for favorable growth in England, France and Italy, 
and though the outlook in those countries is nevertheless in 
the main favorable, supplies are smaller. In Germany, the 
weather has been so cold and unseasonable as to check growth 
and supplies are small and prices strong. Heavy floods are 
reported in Hungary and 25% of the winter wheat in Rou- 
mania has, it is stated, been winter killed. Even in Euro
pean and Asiatic Turkey the outlook, according to Liver
pool reports, is unfavorable. In a word, it so happens that 
over a considerable portion of the globe the wheat crop 
prospects seem to be, for the time being at least, somewhat 
dubious, and the fact is not unnaturally reflected in rising 
prices in the world’s markets. To-day prices advanced 
early on cold weather and active buying, but later declined 
on heavy liquidation, more favorable crop reports and per- 
dictions of warmer weather.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N EW  Y O R K .
Sat. M o n . Tues. W ed. Thurs. F r l .

N o. 2 red  w in ter_____________________ 88 %  8 7 %  88 90 90 %  90%
M ay delivery  in e leva tor____________ 90 % 8 9 %  8 8 % 91 9 2 %  92
.July de liv ery  in e lev a tor____________ 91 9 0 '-I 89 % 91 % 92 % 92 %
Septem ber delivery  in  e lev a tor_____ 92 90 .% 90%  92 92 %  92%

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  C H IC A G O .
Sat. M on . Tues. W ed. T h vrs . F r l

M ay delivery  in e leva tor____________ 80 %  7 9 %  78 % 8 0 %  81%  81%
Ju ly  delivery  in e lev a tor____________ 83 82J4 8 1 %  8 3 %  84 % 84}-!
Septem ber delivery  in  e lev a tor_____ 8 4 %  83%  83%  85%  8*5 85%

Indian corn futures advanced early in the week owing to 
sympathy with the rise in wheat, commission house buying 
and covering of shorts. The weather was too cold for 
planting, and the receipts continued light, and no increase 
in the movement is expected for some weeks. Supplies of 
contract grade at Chicago are still relatively small, and this 
fact continues to act at a deterrent on short sales. The 
cash market has been firm with a moderate demand, partly 
for export. On the rise, however, heavy liquidations 
occurred in futures and prices reacted. Reports indicate 
that a good deal of plowing for the new crop has been done. 
To-day prices advanced early on cold weather and cover
ing, but reacted later on liquidation and a setback in wheat.

D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  C O R N  IN  N EW  Y O R K .
Sat. M on . Tues. W ed. Thurs. F r l .

Cash co rn ____________ ______ . ______ . .5 9  59 6 0 %  60%  60%  60%
M ay delivery  in e levator______,______6 0 %  60 60 60 60 60
July  delivery  in e leva tor______'______5 8 %  58 5 7 %  58 5 8 %  58

D A IL Y  C L O S IN G  P R IC E S  O F  C O R N  F U T U R E S  IN  C H IC A Q O .
Sat. M o n . Tues. W ed. Thurs. F r l .

M ay delivery  in e lev a tor____________ 50 5 0 %  4 9 %  5 0 %  49 % 4 9 %
July  delivery  in e lev a tor____________ 4 9 %  4 9 %  49%  5 0 %  4 9 %  4 9 %
S eptem ber delivery  in  e levator______4 9 %  5 0 -  4 9 %  50%  50 50

Oats for future delivery in the Western market have 
advanced sharply. New high records have been established. 
The speculation has been active and excited. Leading 
bulls have acted aggressively against the short interest and 
there has been heavy covering. The unfavorable weather 
and crop reports have had not a little effect. The cash 
market has been strong with a good shipping demand at 
the West. Deliveries on May contracts at Chicago on May 1 
were promptly stopped, and freight room has been 
engaged by the bull party for the purpose of shipping oats 
received on deliveries. The receipts have been light. To
day prices were irregular, May was weak on liquidation, 
while new-crop months were firmer on unfavorable crop 
reports.

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  IN  NEW  Y O R K .
Sat. M on . Tues. W ed. Thurs. F r l .

M ixed , 26 to  32 lb s___________________ 47 %  4 7 %  47 47%  4 7 %  4 7 %
W hite  c lipped , 36 to  38 lb s__________50-52 50-52 50-52 50-52 50-52 50-52

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  O A T S  IN  C H IC A Q O .
Sat. M on . Tues. W ed. Thurs. F r l .

M ay d elivery  in e leva tor____________ 4 4 %  4 4 %  45 % 46%  4 6 %  45
July  d eliv ery  In e le v a to r . _ __________4 1 %  4 1 %  42 43 % 4 2 %  43
Septem ber delivery  in  e leva tor_____ 35%  35%  35%  36%  36%  36%

T h e  f o l l o w i n g  a r e  c l o s i n g  q u o t a t i o n s :
F L O U R .

Low  grades_____________ $2 85 @S3 20 I Kansas stra igh ts............ $3 60 @ $3 70
S econd clears___________  2 9 o <a> 2 95 K ansas clears___________  3 li> @  S 25
Clears ................................ 3 25 @  3 50 l B lended paten ts________  4 80 @  5 30
S tra ig h ts - ...........................  3 65 @  3 75 ( K ye tlour........ ......................3 65 @  4 25
P aten t, sprin g ..................  3 95 4 ?5  | Buckw heat flou r .............  N om in al.
P a ten t, w in ter__________ 3 75 @  4 60 | G raham  flour..................... N om inal.
Kansas paten ts________  3 80 @  3 9 0 IC o rn m e a l_______________  2 85 @  2 95

G R A IN .
W heat, per bush .—  c . I C orn , per bu sh .—  c.

N . D ulu th , N o. 1 ___________  98%  j N o. 2 m ix e d ___________  f .o .b .6 0 %
N . D ulu th , N o. 2 ______ f .o .b .9 7 H I  No. 2 yellow , n ew ____  f .o .b .5 7
Red w inter, N o. 2 ____ f .o .b .9 0 % |  N o. 2 w hite, n ew _______  f .o .b .5 9
H ard “  “  ____ f .o .b .9 2 %  I R y e . per bu sh .—

O ats— per bushel—  I N o. 2 W estern ______,___ N om in al.
N o. 2 w h it e . ....................4 8 % @ 4 9 % |  State and J ersey ..............N om inal.
N o. 2 m ix e d . . ............. -  47%  (B arley— W e s te r n ________ N om inal.
N o. 2 w hite, c l ip p e d ..  50 @ 52 | F e e d in g ________________ N om inal.

G O V E R N M E N T  W E E K L Y  W E A T H E R  R E P O R T . —  
M r .  J a m e s  B e r r y ,  C h ie f  o f  t h e  C l i m a t e  a n d  C r o p  D i v i s i o n  o f  
t h e  U n i t e d  S t a t e s  W e a t h e r  B u r e a u ,  m a d e  p u b l i c  o n  T u e s d a y  
t h e  t e l e g r a p h i c  r e p o r t s  o n  t h e  w e a t h e r  in  t h e  v a r i o u s  S t a t e s  
f o r  t h e  w e e k  e n d i n g  A p r i l  29, s u m m a r i z i n g  t h e m  a s  f o l l o w s :

Th rou ghout the w eek ending April 29 1907 the w eather was abn orm ally  
co ld  and unfavorable in  all d istricts betw een  the R o ck y  M ountains and the 
Mississippi R iver  and also In the upper Lake region . O ver m ost o f  the area 
east o f  the M ississippi the fore part o f  the w eek was also co ld  and u n favor
able, but the la tter  part w as m ild  and favorable . Th e P acific  Coast States 
experienced a w eek o f  m ild , dry  w eather, w hich  was generally beneficial. 
The line o f  freezing tem perature was m uch farther north  than In the pre
ced in g  w eek in the R o ck y  M ountain and A tlan tic  Coast districts , but only 
slightly farther north  In the central va lleys. L ight to  killing frosts occurred  
in northern  and w estern T exas and light frosts In the northern portion s o f 
the central G ulf S tates. V ery  h ea vy  rains occurred  on  t f e  central G ulf 
Coast. A  large part o f  the upper M ississippi and low er Missouri valleys 
needing m oisture has received  plentifu l rainfall for  present needs. Severe 
loca l storm s occurred  in portion s o f  the M iddle and South A tla n tic  and w est 
G ulf States. Snow  fell In the D akotas, M innesota, W isconsin and M ichigan , 
in  depths ranging from  1 Inch to  12 Inches, and there was considerable 
snow on  the ground In the upper M ichigan Peninsula a t the close o f  the w eek.

T h e  s t a t e m e n t  o f  t h e  m o v e m e n t  o f  b r e a d s t u f f *  t o  m a r k e t  a s  
i n d i c a t e d  b e l o w  a r e  p r e p a r e d  b y  u s  f r o m  f ig u r e s  c o l l e c t e d  b y  
t h e  N e w  Y o r k  P r o d u c e  E x c h a n g e .  T h e  r e c e ip t s  a t  W e s t e r n  
l a k e  a n d  r i v e r  p o r t s  f o r  t h e  w e e k  e n d i n g  l a s t  S a t u r d a y  a n d  
s i n c e  A u g .  1 f o r  e a c h  o f  t h e  l a s t  t h r e e  y e a r s ,  h a v e  b e e n :

Receipts at— Flour. Wheat. Com. Oats. Barl^i. Rye.

C h icago____!
Milwaukee..
Duluth_____ !
Minneapolis.
T o led o .........
Detroit_____
Cleveland___
St. Louis__
P e o r ia _____
Kansas City.

Tot.w k.’07 
Same wk. ’06 
Same wk. ’05

Since Aug 1. 
1906-07. --I
1905-06__
1904-05___1

bbls.W6lbs.
225.699;

75.425i
39,750;

bush. 60 lbs.
295,800: 
176,000; 

1,624,363; 
1,969,0801

38.000
40.000 

314
177,585

7,200
403,000

bush. 56 lbs. 
1,376,989

49.000 
4,146

67.000
86.000 
86,000

149,749
694,710
245.000
173.000

bush. 32 lbs. 
2,516,500! 

241,600 
113,445 
475,270
105.000 
45,335

167,282
686.400
264.000
128.400

bushASlbs.
307.077
180,000
212.618
134.040

bu. 56 lbs. 
53,326 
20,700 

9,530 
42.150

3,200
1.224

51,805
16,950

3.300 
28.600 

| 64,550
’  9,660 
10,000

414,053
381,8191
270,217

4,731,342
2,108,951
2,352,821

2,931,594
2,511,805
1,448,184

4,743,232 
1 3,480,212 

1.842,923

929,635
710,05*
716.015

144,706
112.616
42,720

16.007.496
15,341,203
13,173,435

195,956.718
197,194.230
181,918,735

160,891,835
142,298,761
149.982.237

160,471.350
180,810,398

1130,358,874

159.852.012 
69.315,836 
.58,669.087

6,620,724
6,991,634
6.097,641

Total receipts of flour and grain at the seaboard ports for
the week ended April 27 1907 follow:

Flour, Wheat, Com , Oats. Barley. Rye,
Receipts at—  bbls. bush. bush. bush. bush. bush.

New Y o r k _______  117,657 191,000 1.026,625 594,0011 82.800 89,700
B oston ___________  46,340 78,638 660,387 108,303 730 1,741
P ortlan d -............... 17,632 62,496 74,149 ....................  27,070 ----------
Philadelphia.........  92,502 48,092 553.358 76,573 -----------------  18,734
Baltim ore-.............. 6,500 46,784 36,572 71.170 ------------------- ----------
N ewportN ews------ 24,595  .. 34,315 ..........................................................
New Orleans^a___ 14,273 10,200 263,700 75,500 .................. .....................
Galveston................  ............  154,000 7,000 ..........................................................
Norfolk......... ........... ............   ............ ............ ............ ............
Montreal....... ........... 4,100 48,366 12,059 47,342 17.743 ____________
M obile.....................  2,100   ............................. .. ...............................
St. J o h n .. ........... .. 3,958 129,126 ................  7.813 ______  ______

Total week_____  383,182 838,776 2,798,560 1,158,543 128,343 110,175
Week 19 0 6 .-.........  321,159 864,895 1.268,155 1,586,461 304.216 24.442

a Receipts do not include grain passing through New Orleann for foreign ports 
on through bills of lading. lJ

Total receipts at ports from Jan. 1 to April 27 compare 
as follows for four years:

Receipts o/—  1907. 1906. 1905. 1904.
F lo u r ............................... .bb ls. 6,305.224 5.143,110 3.270.613 6.629,357

W h e a t .. ...........................bush. 23,155,362 22,101,497 5.683,274 14,749,820
Corn_____________ ___________  45,135,689 57,732,629 52,148,800 26,041.019
Oats......... .............- .......... ........... 15,883,149 29,256,196 12,416.240 14,291,509
Barley .......................................  2,019,125 5,873,417 2.604,008 1,591,810
R y e ....... ....................................... 647,556 512,207 175.809 478.893

Total grain..............- ............. 86,840,881 115.475,946 73.028.131 57.153.051

ending April 27 1907 are shown in the annexed statement:
Wheat, Corn, Flour, Oats, Rye, Barley, Peas.

Exportsfrom— bush. bush. bbls. bush. bush. bush. bush.
New Y ork_______ 330,860 758,948 51,973 33,090 25,995 9,181 3.396
Portland................ 62,496 74,149 17.632 __ __ 27.070 4,492
B oston --------------- 166,303 256,269 16,334 ------ __ __
Philadelphia------ 64.233 51,428 39.258 __ __ .....
Baltimore_______ 96,000 452,097 5,692 230 __ __
Newport New's. _ 34,315 24,595 ..._ _____ __ __
New O rleans____ 115,150 177,120 4,098 1,164 ----- _____
Galveston_______ 160.000 55,063 7,074 ______ _____ __
M obile................... __ 2.100 __ ----- __
St. John, N. B __ 129,126 3,958 7,813 ......... ..........

Total week____ 1,124,168 1,859,389 172,714 42,297 25,995 36.251 7.888
Same time 1906.. 768,097 1,337,089 222.326 1,031,166 81,521 269.474 19.273
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The destination of these exports for the week and since 

July 1 1906 is as below:----- f ' lour---------- ------------Tv teal----------- ------------- C om— — — —
Since Since Since

Week July 1 Week July  1 Week July 1
Exports for week and A p r.27. 1906. Apr. 27. 1906. Apr. 27. 1906.

since July 1 to— bbls. bbls. bush. bush. bush. bush
United K ingdom .. 84,729 5,105,038 443,543 39,923,475 891,788 26,770,653
Continent __ ____ 50,703 2,160.407 651,408 36,493,674 923,780 32,953,946
So. & Cent. Amer. 7.687 659,770 28,917 349,965 8,433 771,895
W est In d ies______ 22,749 1,264,307 300 11,815 35,388 1,962,516
Brit. No. Am. Cols. 100 71,215 8,000 82,050
Other countries___ 6,746 164,547 379,935 163,403

Total___________ .172,714 9,425,284 1,124,168 77,166,864 1,859,389 62,704,463
Total 1905-06......... .222,326 9,038,848 768,097 46,369,099 1,337,089 103342,357

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 27 1907, was as follows:

Wheat,
bush.

New Y o r k . . ....................  1,000,000
afloat_______  ______

B oston ..... ........................ 90,000
Philadelphia__________ 217,000
Baltimore . ....................... 284,000
New O rleans____, ____  135,000
Galveston_____________  477.000
Montreal....... ........ ..........  33,000
T o ro n to _______ _______- 22,000
B u ffa lo......... ...................  535,000

afloat.............. ............
T o le d o ------------------------  743,000

afloat......... ........................
D etro it________________ 256,000

“  afloat_______
Chicago------------------------  9,566,000

afloat_______  ______
Milwaukee____________  390,000

afloat_______  ______
Fort W illia m ................ 4,613,000
Port Arthur___________4,818,000

afloat.............. 1,015.000
D ulu th ......... ...................  9,647,000

afloat_______  ______
Minneapolis___________10.999,000
St. Louis......... ................. 2,090,000

afloat_______  ______
Kansas City — ......... .. 3,400,000
P e o r ia . . . ......................... 220,000
Indianapolis-................ .. 86,000
On Mississippi Klver___
On L akes___________2,140,000
On Canal and R iver___ ______

Corn,
bush.

941,000

Oats,
bush.

550,000

Rye,
bush.

256,000

561.000
107.000 

1,920.000
193.000
77.000
55.000

691.000

270,066

267.666 
i .615,660

322.666

2,000
180,000
244.000
151.000

263,006
7,000

477.000

643.000 

37,666
1,397.666

334.000

41.000

" Y,o66
149,000

Yo’ ooo
14.000

586,666

2,000 821,000 189,000

181.000 2.861,000 39,000
305.000 307,000 3,000

706.0(H) 65,000
151.000 1,001,000 20,000
103.000 175,000

607,000 351,000 1,000

Barley • 
bush- 

23,000

53.000

171.666

’  27)00 

229,000

167.666

1,273,660

412',000
13.000

Total April 27 1907,-52,776,000 
Total April 20 1907--51,987,000 
Total April 28 1906. .41,221.000 
Total April 29 1905. .28.529.000 
Total April 30 1904-.30,357.000 
Total May 2 1903--33,456,000

9.074.000 
10,367,000

4.399.000
9.971.000
7.830.000
6.459.000

9.866.000
9.946.000

16.674.000
13.857.000
9.100.000
6.226.000

1.315.000
1.236.000
1.789.000
1.116.000
1.036.000
1.149.000

2.519.000
2.670.000
2.071.000
1.918.000
2.614.000
1.242.000

TH E DRY GOODS TRADE.
New York, Friday Night, M ay  3 1907.

Results for the month of April show that business at first 
hand has been of moderate extent in volume, but that, with 
few exceptions, prices have either been fully maintained in 
the cotton goods division or advanced. The exception to this 
is found, as noted in previous reports, in heavy brown goods 
in the export grades, in the cotton yarn division and in dis
tant deliveries of print cloth yarn gray goods. Jobbers 
quite generally report a material increase in their turn-over, 
both in quantity and in value, compared with April a year 
ago, and that in spite of the fact that during nearly the whole 
of the month the weather has been unfavorable to season
able trading. Retailers have probably felt the weather in
fluence, but the full effect of this may not be s?en until the 
present month develops. Business this week has, as a rule, 
been of quite moderate dimensions in a reg ilar way at both 
first and second hands, but the general tone continues strong, 
with ready supplies quite as difficult to secure in most direc
tions as heretofore. The woolen goods division has shown 
no change of any moment in any department and, on the 
whole, continues quiet. A large auction sale of carpet rugs 
was a feature this week, and although competition was con
siderable, the prices realized averaged low. This week 
there have been some complaints of collections not being 
quite up to the mark, but there is nothing in this connection 
of a nature to cause any anxiety, and, considering lately 
prevailing financial conditions, the dry goods trade as a whole 
has met its obligations in quite satisfactory shape.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending April 27 were 1,534 
packages, valued at $122,407, their destination being to the 
points specified in the tables below:

----------1 9 0 7 --------- ----------1906--------- ;
Since  S in ce '

New Y ork to A p r i l  27. W eek . J an . 1. W eek . Jan . 1.
G reat B rita in ............... ........................ .........  65 899 58 431
O ther E u rop ean _______________ _________  124 370 21 592
C h in a ................................................................ ........  6,923 9,833 50,429
I n d ia .......................................................................... .. 4,173 3,730
A r a b ia . .......................................................................  16.223 916 13,827
A f r i c a . - ...........................................................  11 3,306 10 3,565
W est In d ies ....................................................  186 8,184 306 7,705
M ex ico . .............................................................. 37 800 54 733
Central A m erica .............................................  238 5,490 301 5,420
South  A m er ica ................................................ 503 17,074 730 19,894
O th er c o u n t r ie s ........................................... 370 13,035 579 5,190

T o t a l ..............................................................  1,534 76,477 12,808 111,516
The value of these New York exports since Jan. 1 has been 

$4,837,193 in 1907, against $6,219,133 in 1906.
COTTON GOODS.— The chief feature in this division 

during the past week has been an advance of generally 
H e. in shirting prints to the basis of 6c. for the standard 
American sliirtings. Regular print cloths are also being 
marked up 1-16 to 4 9-16c., but this advance so far is more 
or less nominal, no actual business being done thereat. At

the same time, manufacturers will not consider orders for 
delivery for next month and later on any lower basis, and for 
the most distant deliveries are asking 4 ^ c .  There has 
been a fair demand for odd goods for near deliveries on fully 
print cloth basis. The tendency in converted goods gener
ally is upwards and kid-finished cambrics are occasionally 
1-16 to j^c. higher. The market for heavy brown cottons 
continues irregular and still easy for the export grades. 
Light-weight sheetings and drills, however, are firm. All 
descriptions of coarse, colored cottons continue strongly held. 
Bleached muslins are, as before, selling at value and a fair 
number of orders have been booked on that basis. Ging
hams in all grades are strong but without quotable change 
in price. Cotton knit goods are in limited supply for p -ompt 
delivery and manufacturers are asking advanced prices for 
the new season's business.

WOOLEN GOODS.— The orders coming to hand this week 
have not maintained the improvement indicated by  last 
week’s moderate increase. It is evident that the weather is 
telling against retail distribution of spring garments, whilst 
it is too late to help the sale of heavy-weights. Both in 
the local market and those visited by salesmen on the road 
the re-ordering of men’s wear fabrics has been indifferent 
and the aggregate results unsatisfactory in most directions. 
A t the same time, stocks in first hands are not such as to 
cause any particular anxiety, manufacturers having, the 
majority of them, regulated their production with judgment. 
The condition of the heavy-weight division naturally is 
telling upon the disposition of manufacture! s with regard to 
the new light-weight season and the openings in this are 
slow. So far as can be seen, prices are likely to be main
tained, although an occasional line of serges is available 
somewhat below last year’s quotation. The overcoatings 
business is of restricted extent and without other special 
features. Woolen and worsted dress goods have been in 
quite steady request, with occasional instances of sellers 
whosa business up to date lias not met their expectations 
submitting to rather low prices. The new season in carpets 
will be opened next week, and, in view of this week’s auction 
sale of rugs, this is awaited with considerable interest.

FO REIG N  D RY GOODS.— Orders for imported woolen 
and worsted dress goods have presented no particular feature 
this week, and men’s wear fabrics have been quiet through
out. A moderate business has been done in silks and rib
bons at generally full prices. It is difficult to secure linens 
for immediate delivery, but considerable orders are being 
placed in both household and dress linens for next season. 
Considerable supplies of burlaps arriving have been quickly 
distributed at full prices and the market remains very firm 
here and relatively lower than abroad.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 27 1907 and since 
Jan. 1 19e7, and for the corresponding periods of last year, 
are as follows:
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182.493 
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ST w o  M onths (8  tim es )................................ 22 00
T h ree  M onths (13 tim es)........................ ....... 29 00

Six M onths (26 tim es)................................ 50 00
T w e lv e  M onths (52 tim es )................................ 87 00

C H IC A G O  O F F IC E —P lin y  B artle tt , 513 M on adn ock  B lock .
L O N D O N  O F F IC E —E dw ards &  Sm ith, 1 D ra pers ’ G ardens, E . C. 

W IL L IA .1 I  II. D A N A  C O M P A N Y , P u b lish ers ,
Pine Street, Corner o f  Pearl Street,

Post Office Box 9 58 . NEW  Y O R K .
Bond Calls and Redemptions*

Pulaski County (P. O. Little Rock), Ark.— Bond Call.—  
Call is made for payment July 2 at the Union Trust Co. in 
New York City of all outstanding 20-30-year (optional) 
judgment-funding bonds dated July 1 1887.

Bond Proposals and Negotiations this week
have been as follows:

Adel, Berrien County, Ga.— Bids Rejected.— All bids re
ceived on April 15 for the $25,000 5% 30-year water-works 
and city-hall-building bonds described in V. 84, p. 705, were 
rejected.

Alba Township (P. O. Annawan), Henry County, 111.—
Bond Sale.— This township has awarded $2,000 5% building 
bonds to Dr. J. W . Sieds at par. These securities are part 
of the $3,500 bonds offered on Feb. 12, at which time $1,250 
bonds were disposed of. See V. 84, p. 523. This makes a 
total of $3,250 bonds sold to date.

Areola, Sask.— Debenture Offering.—-Proposals will be re
ceived until 6 p . m .  June 15 by  J. S. Bush, Secretary-Treas- 
urer, for the following debentures:
$60,000 5 ^  %  w ater-w orks deben tu res. M atu rity  pa rt-yea rly  a fter five 

years.
8 ,000 5 3̂  %  tow n -ha ll deben tu res. M aturity  p art-yearly  for  tw en ty  

years.
Arlington, Middlesex County, Mass.— Temporary Loan.—  

This place recently negotiated a loan of $25,000 with Blake 
Bros. & Co., of Boston, at 4.63%  discount. Loan matures 
in six months.

Ashland, Clay County, Ala.— Bond Offering.— This town 
is offering for sale $10,000 5%  20-year school-building bonds. 
Authority vote of 85 to 3 at election held April 23, R . G. 
Rowland is Mayor.

Ashland, Ashland County, Ohio.— Bond Election.— An 
election will be held June 10 to vote on a proposition to issue 
$45,000 water-works bonds.

Atlanta, Fulton County, Ga.— Bond Sale.— This city has 
awarded $350,000 4%  30-year water-improvement bonds 
dated, July 1 1907, to the Sinking Fund Commission at par. 
Authority, election held April 9. Denomination, $1,000. 
Interest semi-annual.

Austin School District (P. O. Austin), Mower County. 
Minn.— Bond Sale.— This district recently negotiated a loan 
of $30,000 with the State of Minnesota for school-building 
purposes.

Avon Union Free School District No. 1 (P.. O. Avon), 
Livingston County, N. Y .— Bond Offering.— Proposals will 
be received until 2 p. m. May 14 by W m . H. Farnum, Clerk 
of Board of Education, for $40,000 4%  school-building bonds. 
Authority, an election held April 28 1906. Denomination 
$1,000. Date June 1 1907. Interest semi-annually in New 
York exchange at the State Bank of Avon. Maturity $2,000 
yearly on Dec. 1 from 1908 to 1927 inclusive. Certified 
check for $200 is required.

Ballard, Ind. Ter.— Bonds Proposed.— This place is con
sidering the advisability of issuing warrant-funding and 
improvement bonds.

Blum School District (P. O. Blum), Hill County, Tex.—  
Bond Offering.— Tom Taylor, Secretary Board of Education, 
is offering for sale an issue of $10,000 5%  coupon school-

building bonds. Authority Article 54, Laws of 1895. 
Denomination $1,000. Date May 1 1907. Interest annually 
in Blum or Austin. Maturity May 1 1937, subject to call 
after May 1 1917. The district has no bonded debt at 
present. Assessed valuation $321,000.

Boston, Mass.— Bond Sales.— The following bonds were 
sold at par during the month of April to the Sinking Fund 
and to Trust Funds:
$337,000 4 %  30-year various m unicipa l-im p rovem en t bonds.

28,000 4 %  20-year East B oston  em ergency-h osplta l bonds.
5,000 4 %  20-year M cK enzie B each  bath-house bonds.

166,000 4 %  40-year B oston  T unnel and  S u bw ay bonds.
The above bonds are dated April 1 1907.
Barberton, Summit County, Ohio.— Bond Offering.— Pro

posals will be received until 7 p . m .  May 20 by George Davis, 
Village Clerk, for the following bonds mentioned in V. 84, 
p. 1011:
$9,774 67 5 %  Sew er D istrict N o . 2 assessm ent bonds. D enom ination  

$1,000 excep t one b on d  for $774 67. D ate June 1 1907. 
M aturity  $1,000 yearly  on  M arch 1 from  1908 to  1916 in 
clu sive and $774 67 on  March 1 1917.

9 781 39 5 %  Sew er D istrict N o. 1 bonds. D enom ination  $1,000 excep t 
one bond  for $781 39. D ate M ay 1 1907. M aturity  $1,000 
yearly  on  March 1 from  1908 to  1916 Inclusive and  $781 39 
on  M arch 1 1917.

Authority Section 2835 of the Revised Statutes of Ohio 
and Section 95 of the Municipal Code. Interest semi-annu
ally at the Village Treasurer's office. Certified check (or 
cash) for $200, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser, who will also be 
required to furnish blank bonds.

Beverly, Essex County, Mass.— Temporary Loan.— This 
place recently negotiated a loan of $50,000 with Loring, 
Tolman & Tupper of Boston at 4.58%  discount. Loan ma
tures Nov. 1 1907.

Bristol, Sullivan County, Tenn.— Bond Sale.— Reports 
state that the $280,000 5% 30-year coupon water-works 
bonds described in V. 84, p. 764, have been awarded to the 
New First National Bank of Columbus at par.

Camden, Camden County, N. J.— Bond Offering.— Pro
posals will be received until 8 p. m. May 6 by James E. 
Hewett, Chairman Finance Committee, for the following 
bonds:
$50,000 4 %  registered or  cou p on  m unicipa l hospital b on d s. D ate  M ay 1

1907. M aturity  M ay 1 1937.
150,000 4 %  registered or cou p on  pavin g  bond s. D ate June 1 1907. M a

tu rity  June 1 1927.
Denomination not less than $1,000. Interest semi-annual. 

Bonds are tax-exempt. Certified check for 2%  of the bonds 
bid for, payable to the City Treasurer, is required. Delivery 
of bonds June 15. Accrued interest to be paid by purchaser. 
Official circular states that there is no controversy or liti
gation pending or threatened concerning the validity of 
either of these issues of bonds, the corporate existence or 
boundaries of the municipality, or the title of the present 
officers to their respective offices.

Camp Hill School District (P. O. Camp Hill), Cumberland 
County, Pa.— Bond Sale.— An additional $2,500 of the 
$12,000 10-20-year (optional) bonds mentioned in V. 84, 
p. 764, has been disposed of at par for 4s. This makes a 
total of $4,100 bonds sold to date.

Carbon County (P. O. Red Lodge), Mont.— Bond Sale.—  
On April 25 the 12,000 20-year coupon warrant-funding 
bonds described in V. 84, p. 826, were awarded to the State 
Board of Land Commisssioners at par for 4J^s. Following 
are the bids:
State B oard  o f  L and Com m issioners (for  4J^s)____________________ $12 ,000 00
C. H . C offin , Ch icago (for  4 ^ s )  ...................... ............................................ 12,061 00
H arris Trust & Savings B ank, Ch icago J (for  5 s )___________________  12.725 00

\ (for  4 % s ) ......................... 12,000 00
M acD on a ld , M cC oy & C o ., C h icago (for  5 s )________________________  12,649 20
N . W . H alsey & C o ., C h icago (for  5 s )........ ................................................  12,540 00
O tis & H ough , Cleveland (for 5 s )____________________________________  12,315 00
T h om as J . B o lg erC o ., C hicago (for 5 s )______________________________ 12,120 00
W . J. H ayes & Son, Cleveland (for 5 s ) . . ...............................................  12,070 00
S . A . K ean , C hicago (for 5 s )__________________________________________ 12,012 00

Carson Independent School District (P. O. Carson), Potta
wattamie County, Iowa.— Bond Offering.— Proposals will 
be received until 2 p. m. May 15 by Frank Galloway, Dis
trict Treasurer, for the $9,000 5% school-building bonds 
mentioned in V. 84, p. 463. Authority Chapter 140, Laws 
of 1906, and vote of 101 to 3 at election held Jan. 26. De
nomination $1,000. Maturity 10 years, subject to call after
5 years. Certified check for $1,000 is required. The dis
trict has no bonded debt at present. Assessed valuation 
$91,506.

Cartaret County (P. O. Beaufort), No. Car.— Bond Sale.—  
On May 1 the $25,000 5% 10-year coupon court-house bonds 
described in V. 84, p. 884, were awarded to Otis & Hough of 
Cleveland at 102.52 and accrued interest— a basis of about 
4.682%.

Chagrin Falls, Cuyahoga County, Ohio.— Bond Sale.— On 
May 2 the four issues of 4 ^ %  bonds, aggregating $‘23,850, 
described in V. 84, p. 827, were awarded to the Chagrin Falls 
Banking Co. for $24,277 40 (101.792) and accrued interest.

Chicopee, Hampden County, Mass.— Bond Sale.— Reports 
state that $56,000 4% bridge bonds have been awarded to 
Merrill, Oldham & Co. of Boston at 101.

Chisholm School District No. 40 (P. O. Chisholm), St. 
Louis County, Minn.— Bond Offering.— W . R. Schmidt, 
District Clerk, will offer at public auction at 8 p. m. May 14 
$70,000 5% coupon school-building bonds. Authority 
Chapters 10 and 14 of the Revised Laws of 1905. Denomi
nation $1,000. Date May 14 1907. Interest semi-annually
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in Chicago. Maturity part-yearly on July 31 from 1912 to 
1918 inclusive. Certified check on a bank in St. Louis 
County for $3,500, payable to Ben Ledoux, Treasurer School 
Board, is required. Bonded debt at present, $15,000. 
Assessed valuation $7,150,805.

Christian County (P. O. Hopkinsville), Ky.— Bond Offering 
Further details are at hand relative to the offering on June 4 
of the $100,000 5% coupon turnpike extension bonds 
mentioned in V. 84, p. 1011. Proposals will be received 
until 1 p. m . on that day by James Breathitt, 
County Judge. Authority, Section 4748b, State Statutes, 
and a vote of 3329 to 1653 at election held November 6, 1900. 
Denominaton, $500. Date July 1 1907. Interest semi
annually at the Commercial Savings Bank of Hopkinsville. 
Maturity July 1 1937, subject to call July 1 1927. Certified 
check for 2 ^ %  of bonds bid for, drawn on a State bank or 
trust company, or national bank in Hopkinsville, and payable 
to James Breathitt, County Judge, is required. Bonds are 
exempt from county taxes. Official circular states there is 
no litigation pending or threatened affecting the validity of 
these bonds, and that the county has never repudiated any 
o f  its debts or obligations. Bonded debt, including this 
issue, $245,000. Assessed valuation, 1906, $13,014,805—  
estimated true value $20,000,000.

Clarksville, Montgomery County, Tenn.— Bond Offering.—  
Proposals will be received until 12 m. May 13 by M. C. 
Northington, M ayor, and the Finance Committee for $25,000 
4J^% coupon high-school bonds. Denomination $500. 
Date April 1 1907. Interest semi-annual. Maturity April 1 
1927, subject to call after April 1 1912. These bonds ;vere 
offered as 4s on March 28 but no satisfactory bids were re
ceived. See V. 84, p. 951.

Cleburne, Johnson County, Tex.— Bonds Registered.— On 
April 23 $75,000 5%  school-house bonds were registered by 
the State Comptroller.

Cleveland, Cuyahoga County, Ohio.— Bond Sale.— The 
following bonds were purchased on April 8 by  the Sinking 
Fund Trustees:
$50,000 5 %  street-lm p rov em en t bonds m aturing: N o v . 1 1911. These se

curities are p a r t  o f  a n  Issue o f  $1 ,350,000 ; the rem ain ing $1,-
300,000 b on d s w ill be o ffe red  M ay 11. See V . 84, p . 951.

182,000 5 %  s treet-lm p rov em en t b on d s m aturin g on  N ov . 1 as follow s: $26,-
000 in 1907 and $52,000 yea rly  from  1908 to  1910 Inclusive.

The above bonds are dated May 1 1907.
Cordell, Washita County, Okla.— Bond Offering.— This

town is offering at private sale the following bonds:
$12,000 6 %  registered  w ater-w ork s  extension  bon d s. M aturity  M ay 1 

1937, s u b je c t  t o  call a fter M ay 1 1917.
8 ,000 6 %  registered e lectric-ligh t-system  b on d s. M atu rity  M ay 1 1927. 

su b ject to  ca ll a fter M ay 1 1917.
Denomination $500. Date May 1 1907. Interest semi

annually at Oklahoma fiscal agency in New York City. 
Bonded debt, including these issues, $45,000. Assessed 
valuation $251,300.

Corsicana, Navarro County, Tex.— Bond Election.— An 
election will be held May 10 to vote on a proposition to issue 
$15,000 15-40-year (optional) public-school-building bonds 
at not exceeding 5%  interest.

Cuyahoga County (P. O. Cleveland), Ohio.— Note Offering. 
— Proposals will be received until 11 a. m. May 4 by the 
County Commissioners for the following notes:
$1,045 5 %  A sh w ood  R oa d  Im p rovem en t n otes. D en om in a tion  $55.

2 ,470 5 %  T a y lor  R o a d  Im p rov em en t n otes . D en om in a tion  $130.
Authority Sections 4637 and 4639 of the Revised Statutes 

of Ohio. Date May 1 1907. Interest semi-annually on 
April 1 and Oct. 1 at the County Treasurer’s office. Ma
turity one bond of each issue six months from Oct. 1 1907 
to Oct. 1 1916 inclusive. Separate bids must be made for 
each issue of notes. Certified check for $500 is required with 
bids for each issue. Purchaser to have notes prepared at his 
own expenses

Dalhart, Dallam County, Tex.— Bonds Registered.— The 
State Comptroller on April 25 registered $8,500 5% city-hall 
and fire-station bonds. Maturity March 1 1947, subject to 
call after March 1 1917.

Dallas, Dallas County, Tex.— Bond Election.— An election 
will be held May 21 to vote on a proposition to issue $500,000 
water-works-improvement, $100,000 street-improvement and 
$50,0 00 public-school-building bonds.

Danville School District No. 118 (P. O. Danville), Vermil
lion County, 111.— Bond Sale.— On May 1 the $110,000 4% 
coupon school-building bonds described in V. 84, p. 1012, 
were awarded to the First National Bank of Chicago at par 
and accrued interest.

Dauphin, Man.— Debentures Not Sold.— No sale was made 
on April 15 of the two issues of 5%  debentures, aggregating 
$16,200, described in V. 84, p. 884.

Dawson, Lac Qui Parle County, Minn.— Bond Sale Not 
Consummated.— We are informed that the sale of $28,000 
5%  water-works and electric-light plant bonds on March 11 
to the Wells & Dickey Co. of Minneapolis ), V. 84, p. 645), 
was never consummated, owing to an error in the first elec
tion . A new election has been held and the bonds are now 
being re-offered, proposals having been asked for up to May
11. For details o f bonds and terms of offering see V. 84, 
p . 1012.

Decatur County (P. O. Leon), Iowa.— Bonds Awarded in 
Part.— Of the $70,000 4%  coupon court-house bonds offered 
on April 4 (V. 84, p . 645), $20*000 were awarded to John W

Harvey, of Leon, and C. S. Stearns, President of First 
National Bank of Garden Brove at par. Bonds are dated 
April 1 1907.

Delaware.— Bond Sale.— On May 1 the $250,000 4%  25- 
year coupon bonds described in V.-84, p. 952, were awarded 
to Blodget, Merritt & Co., of Boston, at 102.573— a basis 
of about 3.84% .

Denmark School District No. 21 (P. O. Denmark), Bam
berg County, So. Caro.— Bond Offering.— Proposals will be 
received until 12 m. May 10 by J. Arthur Wiggins, Clerk 
Board of School Trustees, for $15,000 coupon school bonds.

Des Moines, Polk County, Iowa.— Bond Sale.— The 
$78,000 ±y2%  1434-year (average) registered city-hall site 
bonds described in V. 84, p. 1012 were awarded on April 29 
to Mac Donald McCoy & Co. of Chicago at 104.178— a 
basis of about 4.11% . The following bids were received: 
M acD onald ,M cC oy& C o.,C h$81,259 0 0 1 E m ery ,A n d erson  & C o.,C lev$79,951 00 
D ennison& F arnsw orth ,C l.a81 ,331  0 0 1 W .J .H a y es&  S o n s ,C le v e .. 79 ,296 00 
H arris T r. & S. B .,  C h ic . .  80,950 00 I E .H .R o llln s&  S o n s ,C h ic .. 79,068 60 
John  N uveen & C o ., C h ic . 80 ,685 00 J .E .O ’ D onnell,D es M oines. 79,000  00 
A lb .K le y b o lte & C o ., C ln ._  80,106 0 0 1M ason, Lew is & C o ., C h ic . 78 ,956 00

D enison & F a rn sw orth ,
C leveland  and  B o s to n . _ $21,287 75 

Superior Savings & Trust
C o ., C leveland__________ 21,257 00

Cleveland Trust C o ., C le v . 21,195 00

a P rincipal and interest to  be  paya b le  in N ew  Y ork  C ity . B id  n ot co n 
sidered.

Dieter (P. O. Pine Creek), Roseau County, Minn.— Bond 
Offering.— Proposals will be received until 2 p. m. to-day 
(May 4) by  A. J. Gilseth, Township Clerk, for $2,600 coupon 
refunding bonds at not exceeding 6%  interest. Authority 
Chapter 10, Revised Laws of 1905. Date June 1 1907. 
Interest annually at Citizens’ State Bank of Roseau. Ma
turity June 1 1922. Bonded debt, including this issue, 
$8,600. Assessed valuation 1906, $97,319.

Dover School District (P. O. D over), Morris County, N. J.
— Bond Election.— An election will be held May 7 to vote 
on a proposition to issue $35,000 high-school-building bonds.

East Cleveland (P .O . Cleveland), Cuyahoga County, Ohio.
— Bond Sale.— On April 27 the $21,000 5% 2-year (average) 
coupon street-improvement bonds described in V. 84, p. 
765, were awarded to Denison & Farnsworth of Cleveland 
and Boston at 101.37 and accrued interest— a basis of about 
4.279% . Following are the bids:

S ecurity  Savings B ank  &
Trust C o., T o l e d o ______$21,175 00

O tis & H ou gh , C leve lan d - 21,165 00 
L a m p rech t B ros. & C o ..

C le v e la n d _______________  21,055 00
East Lake (P. O. Birmingham), Jefferson County, A la.—

Bonds Authorized.— Reports state that arrangements are 
being made for the issuance of $30,000 street-improvement 
bonds.

East Providence, R . I .— Bonds Authorized by Legislature.—  
Both branches of the State Legislature have passed the bill 
authorizing this town to issue $200,000 sewer bonds.

East Rutherford, Bergen County, N. J.— Bonds Author
ized.— At a public meeting held April 10 a resolution favoring 
the issuance of $90,000 sewer-system-construction bonds was 
adopted.

East Toronto, Ont.— Debenture Offering.— Proposals will 
be received up to May 13 by W. H. Clay, Treasurer, for the 
following debentures:
$9,400 00 5 %  pub lic school debentures. D ate  D ec. 15 1906. M atu rity  

part-yearly  for  th irty  years.
2,879 07 5 %  cem ent-sidew alk  deben tu res. D ate  D ec. 15 1906. M atu rity  

part-yearly  for  fifteen  years.
1,098 31 5 %  cem ent-sidew alk  deben tu res. D ate  D ec. 15 1906. M atu rity  

part-yearly  for  fifteen  years.
1,020 00 5 %  w ater-m ain  deben tu res. D ate  D ec. 15 1906. M atu rity  

D ec. 15 1926.
1,629 68 5 %  grading debentures. D ate  D ec. 15 1906. M atu rity  D ec. 

15 1926.
2.000 00 5 %  high-school deben tu res. D ate  June 1 1907. M a tu rity  part-

yearly  for  th irty  years.
Edwards, Hinds County, M iss.— Bond Offering.— Propos

als will be received until 4 p. m. May 7 by the Board of 
Mayor and Aldermen for $20,000 6%  water-works bonds. 
Denomination $500 and $1,000. Date May 1 1907. Inter
est annual. Maturity twenty years, subject to call after 
ten years. T. H. W. Barrett is Mayor and T. P. Martin is 
Town Clerk.

Elizabeth City, Pasquotank County, N. C.— Bonds Voted. 
— At the election held April 22 this town voted in favor of 
issuing bonds for a graded school.

Ehzabethtown, Bladen Co., N. C .— Bond Election.— The 
question of issuing $25,000 4%  railroad-aid bonds will be 
submitted to the voters of this town on  May 7.

Ellwood City, Lawrence County, P a.— Bond Offering.—  
Proposals will be received until 2 p. m. May 15 by J. W. 
Humphrey, Borough Solicitor, for the $3,000 sewer and 
$17,000 4)^%  coupon street-improvement bonds voted on 
Feb. 19. See V. 84, p. 586. Denomination $500. Date 
July 1 1907. Interest semi-annually at the First National 
Bank of Ellwood City. Maturity July 1 1927, subject to call 
after July 1 1917. Certified check for $500, payable to 
J. W. Humphrey, Borough Solicitor, is required. Bonded 
debt, not including this issue, $42,200. Assessed valuation 
1906, $1,250,000.

Elyria, Lorain County, Ohio.— Bond Sale.— Reports state 
that the following award was made on April 30 of the $25,000 
water-works, $25,000 bridge and $20,000 paving 4 ^ %  
coupon bonds described in V. 84, p. 765:
$25,000 4 %  12-16 year (serial) w ater-w ork s-im provem en t bon d s aw ard ed  

to  the First N ational B ank o f  C olum bus.
25.000 4 J ^ %  3 -7 -year (serial) bridge bonds to  H a yd en , M iller & Co. o f

C leveland .
20.000 4*4 %  2 -6 -year (serial) pavem en t (c ity ’s portion ) bonds to  H a y d en ,

Miller & Co. o f  C leveland.
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Ensley, Jefferson County, Ala.— Bond Election.— We are 
advised that the election to vote on .the question of issuing 
the $35,000 school and $55,000 sewer 5% 30-year bonds 
mentioned in V. 84, p. 885, will be held May 13.

Eureka School District No. 45 (P. O. Eureka), Flathead 
County, Mont.— Bond Sale.— On April 25 the $1,969 6% 
10-year coupon additional school bonds described in V. 84, 
p. 827, were awarded to the State Land Board at 106.653 
— a basis of about 5.141% . The following bids were 
received:
S tate  L and B oa rd _________ $2,100 00 | U nion Bank & Trust C o.,
F lrstN at.B k .,H am p ton ,N eb  1,988 69 H e le n a ---------------------------a $ l,9 6 9  00
F lrstN at.B k .,B arn esv iile ,0 . 1,985 00|.J. M. H olm es, C h icago—  61,969 00

a And blank bonds. & Less 2 %  com m ission.
Evansville School City, Vanderburgh County, Ind.— Bond 

Sale.— On April 25 the $132,000 3 ^ %  1-10-year (serial) 
coupon refunding and improvement bonds described in 
V. 84, p. 827, and V. 84, p. 765, were awarded to the Indiana 
Trust Co. of Indianapolis at 100.50'—a basis of 3.40% .

Evergreen, Koochicking County, Minn.— Bond Offering.—  
Proposals will be received until 9 a. m. June 1 by the Board 
of Supervisors at the Town Clerk’s office (P. O. Gemmel), 
for $8,000 6% road and bridge bonds. Authority, chapter 
64 and 11, General Laws 1905. Denomination $500. In
terest annually July 15. Maturity $500 yearly beginning 
two years from date. An unconditional certified check for 
$500, payable to the Town Treasurer, is required.

Fairhaven, Bristol County, Mass.— Bond Sale.— This 
town on March 15 awarded an issue of $42,000 4% New Bed
ford and Fairhaven Bridge bonds to the New Bedford Insti
tution for Savings of New Bedford at par and accrued in
terest. Denomination $1,000. Date November 1 1906. 
Interest semi-annually May 1 and November 1. Maturity 
$1,000 yearly on Nov. 1 from 1907 to 1949, inclusive.

Flint, Genesee County, Mich.— Bond Offering.— Proposals 
will be received until 12 m. May 9 by D. E. Newcombe, 
City Clerk, for the following bonds:
$50,000 4 %  bonds. M aturity $5,000 yearly  on June 1 from  1914 to  1923 

inclusive.
50,000 4%  %  bonds. M aturity $5,000 yearly  on June 1 from  1924 to  1933 

inclusive.
The above securities are dated June 1 1907. Interest 

semi-annually at the National Park Bank of New York City. 
Certified check for 2%  of bonds bid for is required. Accrued 
interest to be paid by purchaser. The proceeds of these 
bonds will be used for the erection of a city hall and fire sta
tion, and delivery will be made as money is needed for this 
purpose.

Fort Pierre School District (P. O. Fort Pierre), Stanley 
County, So. Dak.— Bonds Voted,.— On April 16 this district, 
by a vote of 117 to 5, authorized the issuance of $20,000 5% 
10-20-year (optional) building and refunding bonds. Date of 
sale not yet determined.

Friend, Saline County, Neb.— Bonds Not Sold.— No sale 
was made on April 20 of the $8,000 5% 5-20-year (optional) 
electric-light bonds described in V. 84, p. 952.

Gaffney School District No. 10 (P. O. Gaffney), Cherokee 
County, So. Car.— Bond Offering.— Proposals will be received 
until 12 m. May 25 by B. B. Steedly, Chairman Board of 
Trustees, for $25,000 5% school bonds. Denomination 
$1,000 or $500. Interest semi-annually. Maturity twenty 
years. Certified check for $1,000 is required.

Gainesville, Alachua County, Fla.— Bond Sale.— On April 
17 the $10,000 5% gold park-purchase bonds offered on 
April 11 (V. 84, p. 952) were disposed of at par and accrued 
interest. Denomination $500. Date Feb. 1 1907. Interest 
semi-annual. Maturity Feb. 1 1917, subject to call at any 
time.

Galveston, Texas.— Bond Election Authorized.— Under re
cent amendments to the City Charter the Board of Commis
sioners are authorized to hold an election to vote on the 
question of issuing $50,000 school-house, $300,000 drainage, 
filling and paving, and $100,000 water-main bonds. We are 
inform ed, however, that it will probably be several months 
b  efore an election is called to vote on these propositions.

Glendale, Los Angeles County, Cal.— Bond Sale.— On 
April 17 the $5,000 6% 1-40-year (serial) fire-protection 
bonds described in V. 84, p. 885, were awarded, it is stated, 
to the Adams-Phillips Company of Los Angeles.

Goldfield School District (P. O. Goldfield), Esmeralda 
County, Nev.— Bond Offering.— Proposals will be received 
until May 6 for the $75,000 8% 10-year gold coupon school- 
building bonds mentioned in V. 84, p. 586. Authority an 
election held April 20 1907. Denomination $1,000. Inter
est January and July at the County Treasurer’s office in 
Esmeralda. Bonds are exempt from taxation. Certified 
check  for $1,000 required. The district has no bonded debt 
at present. Assessed valuation 1906, $1,000,000. A. A. 
Codd is Clerk of Board of Education.

Gravette School District (P.O . Gravette), Benton County, 
Ark.— Bond Sale.— This district recently awardded $5,000 
15-year school-building bonds to W. T. La Follette, Cashier 
■of the State Bank of Siloam Springs, representing Mr. Cop- 
pack of Kansas City, Mo.

Greece Union Free School District No. 4 (P. O. Char
lotte), Monroe County, N. Y .— Bonds Legalized.— Chapter 
47, Laws of 1907, legalizes the $26,000 high-school-building 
bonds awarded on Oct. 16 1906, to the Security Trust Co

of Rochester and subsequently refused by that institution. 
See V. 84, p. 233. We are informed that the bonds will be 
re-offered at a later date.

Green Island (P. O. Sta. No. 3, Troy), N. Y.'— Bonl 
Offering.— This village will offer at public auction on May 15 
at 8 p. m. at the office of William H. Jarvis, Village Clerk, 
an issue of $23,000 4% registered or coupon bonds. Authority 
Chapter 25, Laws 1906. Denomination $500. Date July 1
1906. Maturity $500 yearly on July 1 from 1907 to 1902 
inclusive and $2,000 on July 1 from 1913 to 1922 inclusive. 
Certified check for 5% of bonds bid for is required. Bonded 
debt at present, $29,500. Assessed valuation $2,253, 
549 50.

Greenburgh Union Free School District No. 10 (P. O. 
Greenburgh), Westchester County, N. Y .— Bond Offering.—  
Proposals will be received until 8 p . m .  May 21 by the Board 
of Education for $15,000 5% school-building-addition bonds. 
Authority a resolution adopted April 18 1907. Denomina
tion $1,000. Date July 1 1907. Interest semi-annually—  
first payment Dec. 31 1907. Maturity $1,000 yearly on 
Dec. 31 from 1912 to 1926 inclusive. Certified check for 
$750, drawn on a national or State bank or trust company, 
and payable to Frederick Ranscht, President of Board of 
Education, is required. William T. Read is Clerk.

Gunnison, Bolivar County, Miss.— Bond Offering.— W . J. 
Brashears, Mayor, is offering at private sale $5,000 6% 10-20- 
year (optional) water bonds. Interest annually on Feb. 1 
at Chicago or New York. Bonds are exempt from all taxa
tion. Bonded debt, this issue. Assessed valuation 1906, 
$140,000.

Hamilton, Butler County, Ohio.— Bond Sale.— The fo l
lowing bids were received on April 27 for the $16,000 4%
] 5-year Maple Avenue and South Second Street (city ’s por
tion) improvement bonds described in V. 84, p. 1013.
W estern G erm an Bk., C in .$16,336 50|Central T .&  S .D .C o.,C in . .$16 ,240  09
Breed & H arrison, C in___ 16,326 40 Seasongood & M ayer, C ln .  16.21 i 76
R u d . K ley b o lte  & C o.,C in . 16,307 20! S ecu r.S .B .& T r.C o .,T o ledo . 16,137 50
W eil, R oth  & C o ., C in____  16,291 0 0 1 E m ery,A nderson& C o.,C lev  16,083 00
B righton  G erm an B k .,C in . 16,252 25 |

Hamilton County (P. O. Chattanooga), Tenn.— Bond 
Offering.— Proposals will be received until 12 m. June 4 for 
$225,000 5% 20-year bonds. Interest annual. S. M. 
Walker is County Judge.

Harris County (P. O. Houston) Tex.— Bonds Voted.— The 
election held April 22 resulted in favor of the propositions 
to issue the $500,000 court-house and $500,000 road, bridge, 
ditch and drain 4% 10-40 year (optional) bonds described 
in V. 84, p. 953. The vote was 1,334 to 564 on the court
house bonds and 1,473 to 434 on the road, bridge, ditch and 
drain bonds. '

Harrisville, Alcona County, Mich.— Bond Offarinj.— Pro
posals will be received until 4 p. m. May 6 by B. E. Storms, 
City Clerk, for the following bonds:
$1,900 5 %  20-year sidew alk bond*. D sn om lnatlon  $500, except o n ?  bond  

for $400.
2,900 5 %  25-year sew er bon d s. D “nom lnatlon  $500, excep t on - bond  

for  $400.
Interest annual.
Hartford, Conn.— Arsenal School District.— Bond Bill 

Passes Legislature.— Both houses of the State Legislature 
have passed the bill permitting the issuance of the $200,000 
school bonds mentioned in V. 84, p. 953.

Hempstead Union Free School District No. 24 (P. O. 
Valley Stream), Nassau County, N. Y .— Bond Sale.— On 
May 1 the $30,000 new brick school-houss and $3,000 school- 
ho .se-moving-and-repairing 4 ^ %  registered bonds described 
in V. 84, p. 1013, were awarded to the Bank of Rockville 
Centre. Bids were also received from W. J. Hayes & Sons, 
of Cleveland, and Ferris & White, Edmund Seymour it Co., 
N. W. Harris & Co., W. N. Coler & Co. and O’Conner & Kah- 
ler, all of New Yo k City.

Highland Park, Wayne County, Mich.— Bond Sale.— On 
April 29 an issue of $30,000 4J^% 20-year water-extension 
bonds, dated June 1 1907, were awarded to E. H. Rollins <fc 
Sons of Chicago. Interest semi-annually at the Dime Sav
ings Bank iii Detroit.

Indiana.— Bids.— The fol ovving bids were received on 
April 29 for the $100,000 4%  3J^-year c o u p o n  live-stock- 
show pavilion bonds, described in V. 84, p. 885:
Indiana T r. C o., Indian_$102,651 0 0 1Chas.C .W eddincr& Co. and
M eyer & K iser B ank, Ind 102,460 00 D .M iller & C o ., In d . $102,055 0 »
J. F. W ild  & C o., In d ia n . 102,150 00 B reed *H a rrison . Ctncin 102,001 0«

I W .E .B a rk e ley  Jr .. L in e . 100,100 08
Jamestown, Stutsman County, No. Dak.— Bonds Voted.—  

On April 29 this city authorized the issuance of the $20,000 
4%  1-20-year (serial) city-hall bonds mentioned in V. 84, 
p. 1013. by a vote of 268 to 23.

Jennings, Calcasieu County, La.— Bond Election.— The 
question of issuing $40,000 public-school-building bonds 
will be submitted to a vote on May 7.

Jonesboro School District (P. O. Jonesboro) Craighead 
County, Ark.— Bond Sale.— Local reports state that the 
$50,000 5% coupon school-building bonds described in V. 
83, p. 1428, have been disposed of.

Joplin School District, Jasper County Mo.— Bids Rejected. 
— No satisfactory bids were received on April 25 for the 
$50,000 4%  10-20-year (optional) school-building bonds 
described in V. 84, p. 953.

Junction City School District, Perry County, Ohio.— Bond 
Offering.— Proposals will be received until 12 m. May 13 by
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G. W. Barick, District Clerk, for $25,000 4%  coupon school- 
building bonds. Authority Sections 3991, 3970-11, 3970-10, 
and 3992 of Bates Revised Statutes, and an election held 
April 10 1907. Denomination $1,000. Date May 1 1907. 
Interest semi-annual. Maturity $1,000 yearly on May 1 
from 1908 to 1932 inclusive. Accrued interest to be paid 
by  purchaser who will also be required to furnish blank 
bonds at his own expense. Certified check for 10% of bends 
bid for, payable to the District Treasurer, is required.

Kansas City School District, Jackson County, Mo.— Bond 
Election.— An election will be held May 4 to vote on the ques- 
ticn of issuing $600,000 4%  gold coupon school-building 
bonds. Denomination $1,000. Date July 1 1907. Interest 
semi-annually in New York City. Maturity July 1 1927.

Killbuck, Holmes County, Ohio.— Bond Sale.— On April 
27 the $900 6% 1-3-year (serial) coupon street-improvement 
bonds described in V. 84, p. 885, were awarded to the Somer
set Banking Co. of Somerset at 103.02 and accrued interest—  
a basis of about 4.40%  Following are the bids:
Som erset B anking Co., S om cr . $927 18|L. S. Berger, F rederck sbu rg .$903  00 
K illb u ck  B k g.C o., K il lb u c k - .  910 0 0 1

All bidders offered accrued interest in addition to their 
bids.

Kirkwood (Independent Station, St. Louis), NLo.— Bond
Election.— The Board of Aldermen has ordered an election 
to be held May 4 to vote on the question of issuing $16,000 
city-hall bonds.

Knox County (P .O . Mount Vernon), Ohio.— Bond Sale.—  
On April 30 the $40,000 5%  4 2-3-year (average) coupon 
bridge-fund-deficiency bonds described in V . 84, p. 885, were 
awarded to the First National Bank of Mt. Vernon at 104.312 
and accrued interest— a basis of about 3.984% . Following 
are the bids:
First N at. B ank, M t.V ernon-$41,725|  W ell, R oth  & C o ., C incinnati $41,650 
N ew  First N at. B a n k ,C olu m _ 41,720 j Farm ers’ & M e rch .N .B k .,M t.V  41,550 
Breed & H arrison, C incinnati 41,715 | D en lson & F am sw orth , C leve . 41,525

Lancaster, Fairfield County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. May 24 for $11,217 47 
5%  storm-water-sewer assessment bonds. Denomination 
$5,608 73. Date March 25 1907. Interest annual. Matur
ity $5,608 73 on March 25 in each of the years 1908 and 1909. 
Certified check for 2%  of bonds bid for, payable to the City 
Treasurer, is required. Purcahser to pay accrued interest.

Latta School District No. 20 (P. O. Latta), Marion 
County, So. Car.— Bond Offering.— Further details are at 
hand relative to the offering on June 1 of the $14,000 5% 
coupon school-building bonds mentioned in V. 84, p. 1013. 
Proposals will be received until 12 m. on that day by  J. C. 
Butler, Secretary of Board of Education. Denomination 
$500. Date, day of sale. Interest Jan. and July in Latta. 
Maturity twenty years. Certified check for 5% of bonds 
bid for, payable to J. C. Bethea, Secretary, is required. 
Assessed valuation $750,000.

Laurens School District (P. O. Laurens), Laurens County, 
S. C.— Bond Offering.— Proposals will be received until 12 m- 
May 25 by the Board of Trustees for $30,000 5% school- 
building bonds. Authority vote of 87 to 8 cast at election 
held April 18 1907. Denomination to suit purchaser. 
Interest semi-annually in January and July. Maturity 
thirty years. Bonds are exempt from taxation. Certified 
check for $1,000 is required. Purchaser to pay cost of 
printing and issuing bonds.

Laurinburg, Scotland County, N. C.— Bond Offering.—  
Proposals will be received until 11 a. m. May 6 by F. L. 
Bundy, Mayor, for $50,000 5%  funding bonds. Denomina
tion $1,000. Date Jan. 1 1907. Interest semi-annually at 
Chase National Bank, New York City. Maturity $2,000 
yearly on Jan. 1 from 1917 to 1941 inclusive. Certified 
check for $1,000 is required. Total debt, including this 
issue, $50,000. Assessed valuation $575,000. Purchaser 
to furnish blank bonds The offcial advertisement states 
that there is no litigation pending or threatened and that 
there has never been any default in payment of any obliga
tion.

Lawrence School District, Douglas County, Kan.— Bonds 
Voted.— An election held April 2 resulted in favor of a propo
sition to issue $4,000 4%  high-school bonds by a vote of 
895 to 553. Maturity from 1920 to 1928 inclusive.

Lennox, Lincoln County, So. Dak.— Bonds Voted.— On 
April 16 this city authorized the issuance of $3,000 5%  5-year 
sewer-system bonds by a vote of 116 to 22.

Lima School District (P. O. Lima), Allen County, Ohio.—  
Bond Sale.— On April 29 the $20,000 5% 2-21-year (serial) 
coupon school building bonds described in V. 84, p. 886, 
were awarded to W eil, Roth & Co. of Cincinnati at 108.775 
and accrued interest— a basis of about 4.04% . The following 
bids were received:
W ell, R o th  & C o ., C ln -------$21,755 00 I E m ery.A nderson& C o.,C lev$21 ,601 00
U n lo n S . B . & T r. C o.,C ln . 21,675 00 Breed & H arrison, C ln ___ 21,600 00
S eason good&  M ayer, C ln . 21,667 50 | H a y d en ,M ille r*  C o .,C lev . 21,517 00 
Denison&Famsworth;T31ev 21,652 25 New  1st N at. B k ., C o lu m . 21,450 00
Otis & H ough, C leve........... 21,640 00 I E. H. R ollins & Sons, Chic. 21,282 00
W . J. H ayes & Sons, C lev . 21,636 00 W . R . T od d  & C o .. C ln___ 21,000 00
H oehler & C om m lngs, T ol. 21,612 50 | Som erset B k ., S o m e rse t .. a5 ,160 00 
B righton  G erm an Bk., Cln. 21,601 0 0 1

a F or $5,000 bonds.
Lincoln School District (P. O. Lincoln), Lancaster 

County, Neb.— Bond Sale.— This district on April 15 awarded 
an issue of $25,000 4 ^ %  coupon refunding school bonds 
to W . E. Barkley Jr. of Lincoln at par. Securities dated

May 1 1907. Interest semi-annually at the District Treas
urer’s office.

Livingston School District No. 4 (P. O. Livingston), Park 
County, Mont.— Bond Sale.— On April 9 the $18,000 10-20- 
year (optional) gold coupon building bonds described in 
V. 84, p. 708, were awarded to the Union Bank and Trust 
Co. of Helena at par for 4J^s.

Los Angeles, Los Angeles County, Cal.— Bond Election.—  
The City Council has called a special election June 12 to vote 
on the question of issuing $23,000,000 water-supply bonds. 
The proceeds of the sale of these bonds will be used in bring
ing water to the city from the Owens River district.

Louisville, Jefferson County, Ky.— Bond Sale.— We are 
advised under date of April 26 that $98,000 more of the 
$1,000,000 4%  Louisville Water Co. gold coupon mortgage 
bonds, offered but not sold on March 6 (V. 84, p .7 6 6 ),have 
been awarded as follows:
A lm stedt B r o th e r s ___________$23,000
C olum bia Trust C o___________ 20,000
P olicem en ’s P ension  F u n d ___18,000

-Trustees F irem en ’s F u n d ____  16,000

W . G. O sborn e___________ : ___ $7,000
John W . & D . S. G reen _______6,000
J. M. F etter ..................................... 5\000-
L ou isville Trust C o ____________3,000

This makes a total of $219,000 bonds sold to date.
Lyndon School District (P .O . Lyndon), Whiteside County

111.— Bonds Voted.— This district recently authorized the 
issuance of $1,800 school-house bonds.

McMechen, Marshall County, W . V a .^B onds Voted.— The 
election held April 25 resulted in a vote of 192 to 45 in favor 
of the proposition to issue the $25,000 5%  10-20-year coupon 
sewer bonds mentioned in V. 84, p. 954. These bonds, we 
are informed, will be offered for sale in about thirty days.

Madisonville School District (P. O. Madisonville), Hamil
ton County, Ohio.— Bond Election.— An election will be held 
May 11 to vote on the question of issuing $100,000 school- 
building bonds.

Madison Township School District (P. O. Heno), Butler 
County, Ohio.— Bond Sale.— This district, it is stated, has 
awarded $6,300 5% school bonds to the Middletown Building
& Deposit Association for $6,420, the price thus being 
101.904.

Manning Independent School District (P .r O. Manning), 
Carroll County, Iow a .— Bond Sale.— On April’26 the $24,000 
5-10-year (optional) coupon school-building bonds de
scribed in V. 84, p. 1013, were awarded to the First National 
Bank of Manning at 105.25 for 6s— a basis of about 4.807% 
to the optional date and 5.317% to the full maturity. Fol
lowing are the bids:
First N ational B ank , M anning___________  (for  6s )________________ $25 ,260 00
O ’C onnor & K ahler, N ew  Y o r k ___________  (for  5 s (________________  24,353 50

•i (for  6s ) _______ _________  25,175 00
E . H . R ollin s & Sons, C h icago___________ (for  5 s )__________________  24,271 20
John N uveen & C o . , C h ica go______________f (for  5 s )_________________  24,205 00

\ (for 5 H s ) .................. .. 24,505 00
U for 6s ) ________________  24,905 00

M acD on ald , M cC oy & C o ., C h icago______/ ( f o r  5 s )_________________ 24,171 00
U fo r  6s ) ________________  25,154 40

R u d olp h  K ley b o lte  & C o ., C h ic a g o ___ j. (for 5 s )_________________  24,135 50
O tis & H ou gh , C le v e la n d __________________(for  5 s )__________________  24,062 00
W . J . H ayes & Sons, C lev e la n d __________ (for  5 s )________________  24,057 00

f(fo r  5 s ) . ............................ 24,000 00
G eorge M . B echtel & C o ., D a v en p ort____ •( (for  5 K s ) ______________  24,400 00

U for 6s ) ........................ . .  24,900 00
E versz & C o ., C h icago____________________ / ( f o r  5 s )_________________ 24,000 00

\ (for  6s ) ......................... .. 24,960 00
A . B . L each  & C o ., C h ic a g o _______________ (for  5 s ) . ............................. 24,000 00
F . B . Sherm an & C o ., C h icago___________ / ( f o r  5 H s )______________  24,319 50

\ (for  6s ) ----------- -------------- 24,902 5o
First N ational B an k , B arn esville________ I (for  5 M s )______________  24,000 00

U fo r  6s ) . ............. .............. 24,501 00
Manor, Westmoreland County, P a .— Bonds Voted.— This

borough recently authorized the issue of $26,000 bonds by
a vote of 105 to 27.

Mansfield, Richland County, Ohio.— Bond Offering.—
Proposals will be received until 12 m. May 25 by D. S.
Koontz, City Auditor, for the following bonds:
$6,100 4 %|South M ulberry Street im p rovem en t assessm ent bonds m aturing 

part yearly  on Sept. 1 from  1908 to  1912 inclusive.
2,200 4 %  South M ulberry Street Im provem ent assessm ent bond s m aturing 

part yearly  on S ept. 1 from  1908 to  1912 inclusive.
1.600 4 %  East A rch  Street im p rovem en t assessm ent bonds m aturin g part

yearly  on Sept. 1 from  1908 to  1912 inclusive.
3 ,100 4 %  Foster Street Im provem ent assessm ent bonds m aturin g part 

yearly  on Sept. 1 from  1908 to  1912 inclusive.
4 .600 4 %  N orth  B ow m an Street im p rovem en t assessm ent bond s m aturing

part yearly  on  Sept. 1 from  1908 to  1912 inclusive.
1,900 4 %  W est C orporation  A lley  and Church Court im p rovem en t assess

m ent bonds m aturing part yearly  on S ept. 1 from  1908 to  1912 
inclusive.

3 .400 4 %  L ida  Street sidew alk-im provem ent assessm ent bond s m aturing
part yearly  on Sept. 1 from  1908 to  1910 inclusive.

11,200 4 %  East First Street Im provem ent assessm ent bonds m aturing part 
yearly  on Sept. 1 from  1908 to  1917 inclusive.

1.400 4 %  Bow m an Street sidew alk-im provem ent assessm ent bon d s'm atu r-
ing part yearly  on Sept. 1 from  1908 to  1910 inclusive.

200 4 %  N orth  D iam ond Street sewer assessm ent bon d s m aturing part 
yearly  on Sept. 1 from  1908 to  1910 inclusive.

600 4 %  B lanche Street sewer assessm ent bonds m aturing part yearly  on 
Sept. 1 from  1908 to  1910 inclusive.

650 5 %  Park A venue W est sw eeping bonds m aturing Sept. 1 1908.
400 5 %  W est Third Street sprinkling bond s m aturing Sept. 1 1908.
400 5 %  M arion A venue sprinkling bon d s m aturing Sept. 1 1908.
200 5 %  G lenw ood B ou levard cleaning bonds m aturing Sept. 1 1908.
200 5 %  P a rk w ood  B ou levard  cleaning bond s m aturing Sept. 1 1908.
100 5 %  Brlnkerhoff A venue cleaning bonds m aturin g Sept. 1 1908.
200 5 %  D aw son A venue, Stew art A venue and Sum m it Street cleaning 

bonds m aturing Sept. 1 1908.
19,100 4 %  general street-im provem ent (c ity ’ s portion ) bond s m aturing part 

yearly  on Sept. 1 from  1908 to  1927 inclusive.
2,000 4 %  park -im provem en t bon d s m aturing part yearly  on Sept. 1 from  

1908 to  1917 Inclusive.
Denomination $100 to $1,000. Interest is payable at the 

City Treasurer’s office annually on the street-repair bonds 
and March 1 and Sept. 1 on the other issues. Bonds are tax- 
exempt in Ohio. Each bid must be made on a blank form 
furnished by the city and must be accompanied by a certi
fied check for 10% of the bonds bid for, payable to the “ City 
of Mansfield.”
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Malone, Franklin County, N. Y .— Bond Offering.— Pro
posals will be received until 12 m. May 8 by Thomas Hinds, 
Village President, and R . McC. Miller, Village Clerk, at the 
office of the Board of Trustees, for $225,000 registered water
works funding bonds at not exceeding 5% interest. Au
thority, Chapter 333, Laws of 1901, and Acts of Legislature 
passed in January and in April 1907. Date May 15 1907. 
Interest semi-annually at the Knickerbocker Trust Co. of 
New York City. Maturity May 15 1910. Certified checks 
for $1,000 is required. These securities were offered on 
March 8 but all bids received on that day were rejected. 
See V. 84, p. 886.

Mansfield, Richland County, Ohio.— Bonds Authorized.—  
On April 2 the City Council passed an ordinance providing 
for the issuance of $2,000 4%  coupon Sherman-Heineman 
Park improvement bonds. Denominations from $100 to 
$500. Interest semi-annual.

Mamaroneck, Westchester County, N. Y .— Bonds Legal
ized by Legislature.— An issue of paving bonds of this village 
has been legalized by  Chapter 154, Laws of 1907.

Mangum, Greer County, Okla.— Bonds Authorized.— The 
Mayor and the City Council recently authorized the issuance 
of $15,000 6% coupon sanitary-sewer bonds. Denomina
tion $1,000. Date March 1 1907. Interest semi-annually 
at the National Bank of Commerce in New York City. Ma
turity March 1 1927.

Marlin, Falls County, Tex.— Bond Sale.— We are advised 
that the $16,000 4%  5-40-year (optional) coupon water- 
works-improvement bonds offered on April 3 (V. 84, p. 708) 
have been purchased by the State School Fund at par and 
interest.

Massillon, Stark County, Ohio.— Bonds Authorized.— On 
April 9 the City Council passed an ordinance providing for 
the issuance of $1,920 4J^% 2-5-year (serial) coupon street- 
improvement (city ’s portion) bonds. Denomination $480. 
Date July 1 1907. Interest semi-annual.

Medford, Ont.— Debentures Withdrawn from Market.— We 
are informed that the $19,751 4 ^ %  local-improvement de
bentures advertised to be sold April 8 (V. 84, p. 766) have 
been withdrawn from the market .

Medina, Medina County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. May 15 by O. O. Van 
Deusen, Village Clerk, for the $32,000 4%  coupon water
works bonds mentioned in V. 84, p. 766. Authority sec
tions, 2835, 2835b, 2836 and 2837 of the Revised Statutes of 
Ohio. Denomination $500. Date May 1 1907. Interest 
March 1 and Sept. 1 at the Village Treasurer’s office. Ma
turity as follows:
------- “  ------- $1,000 Sept. 1 1922

1.000 M arch 1 1923
1.500 Sept. 1 1923
1.000 M arch 1 1924
1.500 Sept. 1 1924
1.000 M arch 1 1925
1.500 Sept. 1 1925
1.000 M arch 1 1926
1.500 Sept. 1 1926
1.000 M arch 1 1927

to be paid by purchaser. Certified 
check for 5%  bonds bid for, payable to the Village Treasurer, 
s required.

Menominee County (P .O . Menominee), Mich.— Bond Elec
tion.— On May 20 this county will vote on the question of 
issuing $20,000 agricultaral-school-building bonds.

Mesquite Independent School District (P. O. Mesquite;, 
Dallas County, Tex.— Bonds Registered.— On April 27 the 
State Comptroller registered $2,000 5% 5-20-year (optional) 
school-house bonds dated March 20 1907.

Middlesex County (P. O. New Brunswick) N. J.— Bonds 
Not Sold.— No bids were received on April 24 for the $80,000 
3 ^ %  registered bridge bonds described in V. 84, p. 886.

Midland County (P. O. Midland), Mich.— Vote.— W e are 
advised that the vote cast at the election held April 1 on the 
question of issuing the $60,000 4 ^ %  court-house bonds, 
mention of which was made in V. 84, p. 954, was 1,283 
“ for”  to 1,252 “ against.”  Maturity $4,000 yearly.

Mineral Springs Township, Richmond County, N. C.—  
Bonds Voted.— An election held April 20 resulted in favor of 
a proposition to issue road-improvement bonds.

Minneapolis, Hennepin County, Minn.— Bonds Proposed.—  
The Park Board has petitioned the City Council for authority 
to issue $150,000 park bonds.

Mitchell, Scotte Bluff, County, Neb.— Bonds Voted.— On 
April 17 this place voted to issue $6,000 municipal water
works bonds.

Mitchell School District (P. O. Mitchell), Davison County,
S. D .— Bond Proposition Not to be Submitted to a Vote at 
Present.— W e are informed that the question of issuing the 
$100,000 high-school building bonds mentioned in V. 84, 
p. 766, will not be submitted to a vote this year.

Moberly, Randolph County, Mo.— Bonds Voted.— On 
April 23 this city authorized the issuance of $15,000 reservoir 
and city-park bonds by a vote of 914 to 80.

Monroe, Monroe County, Mich.— Bond Election.— On May 7 
this city will vote on a proposition to issue $10,000 im prove
ment bonds.

Morrow County (P. O. Mt. Gilead), Ohio.— Bond Sale.—  
On April 29 the $7,000 Williams ditch and $5,000 Harris 
ditch 5% 2-year (average) bonds described in V. 84, p. 886,

$500 Sept. 1 1916
500 Sept. 1 1917

1.000 Sept. 1 1918
1.000 M arch 1 1919
1.000 Sept. 1 1919 

500 M arch 1 1920
1,500 Sept. 1 1920
1.000 M arch 1 1921
1.000 Sept. 1 1921
1.000 M arch 1 1922

Accrued interest

$1,500 S e p t. 1 192 7
1.000 M arch  1 1928
1.500 S ep t. 1 1928
1.000 M arch  1 1929
1.500 S ept. 1 192 9
1.000 M arch 1 1930
1.500 S ep t. 1 19 30
1 .000 M arch 1 1931
1 .000  S ept. 1 1931

were awarded to the Mt. Gilead National Bank of Mt. Gilead 
at 101.968— a basis of about 3.966% . Following are the 
bids:
M t.G ilea d N a t.B k .,M t.G ll.$ 1 2 ,2 3 6  24| H oeh ler& C u m m ln gs ,T o l-.$12 ,110  75 
B righton -G erm an  B k .,C in . 12,153 OOlNew 1st N at. B k ., C o lu m . 12,105 00 
H a yden ,M iller& C o.,C leve . 12,139 0 0 1 S ecu r .S .B .& T r.C o .,T o led o  12,092 00 
Breed & H arrison , C in ___  12,120 00 j W . J . H ayes & S on , C lev e . 12,091 00

These securities are dated May 1 1907. Interest semi
annually in March and September.

Muskogee, Ind. Ter.— Bond Election Proposed.— There is 
talk of calling an election to vote on the question of issuing 
$120,000 water-works, $80,000 sewer and $100,000 high- 
school bonds.

New Castle County (P. O. Wilmington), Del.— Bond 
Offering.— Proposals will be received until 12 m. May 14, by 
C. C. Hopkins, Chairman Finance Committee, for $170,000 
4%  gold coupon highway improvement bonds, being part 
of the authorized issue of $300,000 mentioned in V. 84, p. 
955. Denomination $1,000. Date May 1 1907. Interest 
semi-annually at the Farmers’ Bank of Wilmington. Ma
turity $10,000 yearly from 1926 to 1930 inclusive and 
$15,000 yearly from 1931 to 1938 inclusive. Bids must be 
made on blank forms furnished by the county. Certified 
check for 3%  of bonds bid for, drawn on a bank or trust 
company of Wilmington, is required. Delivery of bonds 
May 28. Bonds will be certified to as to their genuineness 
by the Columbia Trust Co. of New York City and their 
legality approved by Sylvester D. Townsend Jr., Levy 
Court Attorney of New Castle County, whose opinion will 
be engraved on the bonds. Official circular states that the 
county has never defaulted on its bonds or other obligations.

New Haven, New Haven County, Conn.— Bonds Author
ized.— On April 18 the Mayor approved an ordinance provid
ing for the issuance of $172,000 street-improvement bonds.

Newnan, Coweta County, Ga.— Bond Election.— An elec
tion will be held May 4 to vote on the question of issuing 
$13,000 electric light, $10,000 water and $2,000 sewer 43^% 
bonds. Maturity from 1933 to 1937 inclusive.

Newport, Newport County, R. I .— Temporary Loan.— On 
April 27 this city negotiated a loan of $45,000 with Blake 
Bros, of Boston at 4.68%  discount. Loan matures Sept. 1
1907.

Newton, Newton County, Miss.— Bond Sale.— On April
16 the $50,000 5% 20-year coupon water-works bonds men
tioned in V. 84, p. 886, were awarded to the Commercial 
Bank and Trust Co. of Laurel as 6s. Denomination $1,000. 
Interest semi-annually May and November in New York 
City. Bonds are tax exempt. Bonded debt, including this 
issue, $64,000. Assessed valuation 1906, $939,848.

New York State.— Bond Bill Passes House.— The State 
Assembly has passed a bill providing for an election to vote 
on the question of issuing $15,000,000 bonds for the acqui
sition of land in the Adirondacks for park purposes.

Nocogdoches, Nacogdoches County, Tex.— Bonds Regis
tered.— The State Comptroller on April 15 registered $50,000 
5%  water-works bonds. Maturity April 1 1947, subject to 
call after five years.

North Wildwood (P. O. Anglesea), Cape May County, 
N. J .— Bonds Voted.— An election held April 25 resulted in 
the authorization of the issue of $75,000bonds for the purchase 
and improvement of the water-works-plant of the Five Mile 
Beach Water Co.

Norwalk, Fairfield County, Conn.— Bond Offering.— Pro
posals will be repeived until 2 p . m .  May 10 by Wallace 
Dann, Mayor, for $75,000 4%  coupon refunding bonds. 
Authority, resolution of General Assembly approved March 
27, 1907. Date July 1 1907. Interest semi-annually at 
the Fairfield County National Bank in Norwalk. Maturity 
July 1 1927. Each bid must be made on a blank form fur
nished by the city and must be accompanied by a certified 
check for $1,000. Accrued interest to be paid by  purchaser. 
Bonds will be certified to as to their genuineness by the 
United States Mortgage & Trust Co. of New York City.

Norwalk, Huron County, Ohio.— Bonds Authorized.— On 
April 4 this city passed an ordinance providing for the issu
ance of $13,000 5%  1-10-year (serial) coupon Norwood Ave
nue improvement assessment bonds. Denomination not 
to exceed $1,300. Date April 15 1907. Interest semi
annually on June 1 and Dec. 1.

Old Forge, Herkimer County, N. Y .— Bond Offering.—  
Proposals will be received up to and including May 10 by 
W. D. Marks, Village Clerk, for $15,000 4%  coupon water
works bonds. Denomination $600. Date May 15 1907. 
Interest annually at the Herkimer National Bank of Herki
mer. Maturity $600 yearly on May 15 from 1912 to 1936 
inclusive. Purchaser to pay accrued interest. The village 
has no bonded debt at present.

Omaha, Douglas County, Neb.— Bond Sale.— On April 29 
the 69,000 4 V£% 7-year (average) coupon street-improvement 
bonds described in V. 84, p. 1014, were awarded to the 
Western German Bank of Cincinnati at 101.521 and accrued 
interest— a basis of about 4.247% . The following bids 
were received:
W estern  G erm an B k ., C in e ..$ 7 0 ,0 5 0 1Spltzer & C o ., T o l e d o . . ---------$69,069
E m ery .Anderson & C o .,C lev . 69,701 W .  J .  H ayes & Sons. C le v e ..  69.017 
City Savings B ank, O m a h a .. 6 9 ,4 0 5 1

Oneida, Madison County, N. Y .— Bond Offering.— Propos
als will be received until 6 p. m. May 8 by T. A . Dapson, 
Deputy City Clerk, for the following bonds:
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$33,169 68 4 %  1-10-year (serial) cou pon  or  registered sewer (series N . N .)

assessm ent bonds. D enom ination  $3,316 97. D ate  M ay 1 
1907. Interest sem i-annual.

10,994 61 4 %  1-10-year (serial) cou p on  or registered pav in g  (series L . L .)
assessm ent pavin g  bond s. D enom ination  $1 >099 46. D ate 
F eb . 1 1907. Interest annual.

187 60 4 %  1-10-year (serial) cou pon  or  registered (series M. M .) sewer- 
assessm ent bonds. D enom ination  $18 76. D ate  F eb . 1 
1907. Interest annual.

Interest is payable in Oneida or New York City. Certified 
check for 2 ^ %  of bonds bid for, payable to T . A . Dapson, 
Deputy City Clerk, is required.

Orange, Essex County, N. J.— Bonds Authorized.— Re
ports state that the Common Council has passed a resolution 
directing the Finance Committee to dispose of $31,950 5% 
street-improvement bonds.

Orange County (P. O. Santa Ana), Cal.— Bonds Proposed.
■— The Board of Supervisors is considering the advisability 
of issuing $500,000 road-improvement bonds.

Owosso, Shiawassee County, Mich.— Bond Election.— An 
election will be held May 14 to vote on the question of issuing 
$50,000 park-improvement bonds.

Oxford, Butler County, Ohio.— Bond Election.— An elec
tion will be held in this village on May 14 to vote on the 
question of issuing $50,000 sewerage bonds.

Packwaukee, Marquette County, Wis.— Bond Sale.— On 
April 20 the $2,000 5% coupon bridge-building bonds offered 
on that day (V. 84 ,p . 887,) were awarded to the Pardeeville 
State Bank of Pardeeville at 101. Bonds are dated Oct. 1
1906. Interest annually on Feb. 1.

Palo Alto, Santa Clara County, Cal.— Bonds Defeated.—  
This city on April 22 defeated a proposition to issue $25,000 
park bonds.

Paragould School District (P. O. Paragould), Greene 
County, Ark.— Bond Offering.— Proposals will be received 
up to May 25 by the Board of Directors for $25,000 5% 
30-year bonds. Interest semi-annually on Jan. 15 and July 
15. J. A . Morgan is Secretary.

Pascoag Fire District, R. I .— Bond Bill Passes Senate.—  
The issuance of $40,000 bonds is provided for in a bill re
cently passed by  the Senate.

Pensacola, Escambia County, Fla.— Bonds Proposed.— The 
City Council has been petitioned by  the citizens of this place 
to issue $50,000 hospital bonds.

Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. Y .— Bonds Legal
ized.— Chapter 46, Laws of 1907, legalizes the $50,000 school- 
building bonds awarded on Jan. 29 to N. W. Harris & Co. 
of New York City. See V. 84, p. 352.

Pittsburgh, Allegheny County, Pa.— Bonds Not Sold.— No 
bids were received on April 29 for the two issues of 4% 
bonds aggregating $862,000 described in V. 84, p. 955.

Pittsfield, Mass.— Bond Bill Passes House.— The House of 
the State Legislature has passed a bill authorizing the issu
ance of $95,000 4%  refunding water bonds.

Plainfield, Union County, N. J.— Bonds Authorized.— On 
April 9 this city authorized the issuance of $68,000 4J^% 
sewer-funding bonds. Denomination $1,000. Date May 1
1907.

Pleasanton, Linn County, Kan.— Bonds Registered.— The 
State Auditor recently registered $5,500 water-improvement 
bonds.

Polytechnic Heights Independent School District (P. O. 
Station A, Fort Worth), Tex.— Bonds Registered.— An issue of 
$12,500 5%  school-house bonds was registered by the State 
Comptroller on April 19. Maturity 40 years, subject to call 
after 15 years.

Pomona, Los Angeles County, Cal.— Bonds Voted and 
Defeated.— The election held March 28 (V. 84, p. 710) re
sulted as follows:
$40,000 4 sch oo l 'b on d s  authorized  b y  a v o te  o f  790 to  227.
300,000 4 w ater-p lant bon d s, d e fea ted  b y  a v o te  o f  605 " f o r ”  to  441 

' ‘ aga in st;’ ’ tw o-th ird s necessary to  authorize.
25.000 \ ad d ition al w ater b on d s, d efea ted  b y  a v o te  o f  602 " f o r ”  to

408 “ again st;”  tw o-th ird s necessary to  au th orize .
35.000 4 c ity -h a ll b on d s, defeated  b y  a v o te  o f  648 “ fo r ”  to  361

"a g a in st :”  tw o-th ird s bein g  necessary to  authorize.
Port Chester, Westchester County, N. Y .— Bonds Legalized 

by Legislature.— Chapter 159, Laws of 1907, legalizes the 
issuance of bonds of this village put out for the paving of 
Traverse Avenue.

Portsmouth, Scioto County, Ohio.— Bonds Authorized.—  
On April 17 the City Council passed ordinances providing for 
the issuance of the following bonds:
$8,500 4 %  cou p on  Seventh  Street im p rov em en t bond s. M aturity  on  June 

1 as follow s; $500 in  1909 and  $1,000 yearly  from  19 i0  to  1917 
inclusive.

4 ,500 4 %  cou p on  E leventh  Street Im provem en t b on d s. M aturity  $500 
yearly  on  June 1 from  1909 to  1917 inclusive .

17,500 4 %  cou p on  W ash in gton  Street Im provem en t bond s. M atu rity  on 
June 1 as fo llow s: $1,500 In 1909 and $2,000 yearly  from  1910 
to  1917 Inclusive.

3.000 4 %  cou p on  N inth  Street Im provem en t bond s. M aturity  $500 yearly
on  June 1 from  1912 to  1917 inclusive.

Denomination $500. Date June 1 1907. Interest semi
annual.

Prosser, Yakima County, Wash.— Bonds Proposed.— The 
City Council and the Public Improvement Committee are 
considering the advisability of issuing from $5,000 to $8,000 
city-hall bonds.

Pueblo, Pueblo County, Colo.— Purchaser of Bonds.— We 
are informed the successful bidders for the $136,000 4V£% 
refunding bonds mentioned in V. 84, p. 1014, were N. S.

Walpole & Co. of Pueblo and not E . H. Rollins & Sons of 
Denver, as first reported. Denomination $1,000. Date 
June 1 1907. Maturity June 1, 1927, subject to call after 
June 1 1917. These securities are issued to refund $79,000 
6%  deficiency bonds, $47,000 6% bridge bonds and $10,000 
Bessemer bridge bonds.

Randolph County (P. O. Winchester), Ind.— Bond Sale.—  
On April 15 $69,244 4J^% stone-road bonds (eight issues) 
were awarded as follows:
$24,784 bonds to  J. F . W ild  & Co. o f  Indianapolis at 100.50.

17,578 bonds to  J . P . G oodrich  o f  W in ch ester  at 100 .50.
9,735 bonds to  Chas. C. W ed d in g  & C o. o f  Indianapolis a t  100 .50.
8,773 bonds to  E . M. C am pbell & Co. o f  Indianapolis  at 100 .375 .
8,374 bonds to  Jos. T . E lliott & Sons o f  Indianapolis  at 100 .33.
Securities are dated April 15 1907. Interest May 15 and 

Nov. 15.
Red Cloud, Webster County, Neb.— Bonds Voted.— The 

election held April 2 (V. 84, p. 649) resulted in favor of the 
proposition t© issue $25,000 school bonds.

Red Deer, Alberta.— Debenture Offering Postponed.— W e  
are advised that the time for receiving bids for the six issues 
of 5%  debentures, aggregating $67,300, described in V. 84, 
p. 710, has been extended from 12 m. April 15 to 12 m. June 
15.

Redlands School District, San Bernardino County, Cal.—
Bonds Defeated.— An election held April 5 resulted in the 
defeat of a proposition to issue $27,000 school-improvement 
bonds. The vote was 299 “ for”  to 315 “ against.”

Bond Election .— An  election will be held May 11 to vote 
on a proposition to issue $5,000 school-building-addition 
bonds.

Red Lodge, Carbon County, Mont.— Bonds Defeated.—  
At an election held April 1 a proposition to issue $35,000 
sewerage bonds was defeated.

Red River County (P. O. Clarksville), Tex.— Bond Sale.—  
This county has awarded the $678 5% registered bridge- 
repair bonds, registered by the State Comptroller on March 
13 (V. 84, p. 710) to the Red River County School Funds at 
par. Date of bonds Feb. 14 1907. Maturity ten years, sub
ject to call at any time.

Reno School District No 10 (P. O. Reno), Washoe County, 
Nev.— Bond Offering.— Proposals will be received until 1 
p. m. to-day (May 4) by  H. B. Maxson, District Clerk, for 
$100,000 5%  school bonds. Denomination $2,000. In
terest semi-annually at the County Treasurer’s office in 
Reno. Maturity $2,000 yearly on Jan. 1 from 1908 to 1957 
inclusive. Of the toal issue $60,000 will be delivered on or 
before June 1 1907 and $40,000 will be delivered Jan. 1 1908, 
These bonds were offered on March 18, all bids received on 
that day having been rejected.

Richton, Perry County, Miss.— Bond Offering.— Proposals 
will be received until June 11 by  G. E. Yarborough, Town 
Clerk, for $6,000 5%  20-year general-improvement bonds.

Roane County (P. O. Kingston), Tenn.— Bonds Author
ized.— On April 1 this county authorized the issuance of 
$60,000 funding bonds.

Rockport, Essex County, Mass.— Temporary Loan.— This 
town recently negotiated a loan of $10,000 with Bond & 
Goodwin of Boston at 4.98%  discount. Loan matures 
Oct. 26.

Rocky Ridge, Ottawa County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. May 27 by William 
McMahon, Village Clerk, for $2,500 5% street-improvement 
bonds. Denomination $500. Date April 30, 1907. In
terest annual. Maturity $500 yearly on April 30 from 
1908 to 1912 inclusive. Accrued interest to be paid by  pur
chaser. Certified check for $100, payable to the Village 
Treasurer is required.

Roff, Ind. Ter.-— Bonds Voted.— On April 9 this place au
thorized the issuance of $10,000 electric-light bonds.

Rolla, Phelps County, Mo.— Bonds Registered.— On April 8 
the State Auditor registered the $10,000 5%  20-year coupon 
sewer bonds, awarded on Jan. 7, as stated in V. 84, p. 290, 
to the W m . R . Compton Bond & Mortgage Co. of Macon at 
1 0 2 .

Rutherford School District (P. O. Rutherford), Gibson 
County, Tenn.— Bonds Voted — On April 17 this district 
voted to issue bonds for a school building.

Sabetha School District, Nemaha County, Kansas.— Bonds 
Defeated.— An election held recently resulted in the defeat 
of a proposition to issue high-school bonds.

Sag Harbor School District (P. O. Sag Harbor), Suffolk 
County, N. Y .— Bonds Not to Be Issued at Present.— We are 
informed that the $60,000 building bonds voted on Feb. 15 
will probably be issued some time during the summer.

Saginaw, Saginaw County, Mich.— Bonds Voted.— On 
April 2 this city, according to local reports, voted in favor 
of issuing $200,000 park bonds.

St. James, Watonwan County, Minn.— Bond Offering.—  
Further details are at hand relative to the offering on May 22 
of the $6,500 5%  city-hall bonds mentioned in V. 84, p. 956. 
Proposals will be received until 8 p. m. on that day by 
Christ. Larsen, City Clerk. Authority Section 784, Revised 
Laws of Minnesota for 1905. Denomination $1,000, except 
one bond for $500. Date July 1 1907. Interest annually in 
St. James. Maturity $1,000 yearly on July 1 from 1909 to
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1914 inclusive and $500 on July 1 1915. Certified check for 
5%  of bonds bid for, payable to the City Clerk is required.

St. Matthews School District No. 8 (P. O. St. Matthews), 
Orangeburg County, S. C.— Bond Offering.— Further details 
are at hand relative to the offering on May 15 of the $10,000 
5% coupon school-building bonds mentioned in V. 84, p. 
1014. Proposals will be received until 12 m. on that day 
by J. H. Loryea, Clerk Board of Trustees. Authority, an 
Act of Legislature passed in February 1907. Denomination 
$500. Date July 1 1907. Interest annually at St. Mat
thews. Maturity July 1 1947, subject to call after July 1 
1927. Bonded debt, including this issue, $14,000. As
sessed valuation 1907, $500,000.

St. Paul, Ramsey County, Minn.— Bonds Authorized by 
Legislature.— The State Legislature has passed the Act au
thorizing the issuance of the $1,000,000 capital-approach 
bonds mentioned in V. 84, p. 956.

Salem, Columbiana County, Ohio.— Bond Election .— An 
election will be held May 11 to vote on the question of issu
ing bonds for the purchase of the plant of the Salem Water 
Works Co. at a cost of $135,000.

Salt Lake City School Dist. (P. O. Salt Lake City), Salt 
Lake County, Utah.— Bonds Voted.— On April 20 this dis
trict authorized the issuance of the $250,000 4% 20-year 
school building bonds mentioned in V. 84, p. 956. The vote 
was 377 to 262.

San Antonio School District, Bexar County, Tex.— Bond 
Election.— An election will be held May 10 to vote on the 
question of issuing school building bonds.

San Diego, San Diego County, Cal.—Bonds Voted.— On 
March 12 the electors of this city authorized the issuance of 
$795,000 of the $883,600 bonds proposed for the various 
improvements enumerated in V. 84, p. 410.

San Dimas School District, Los Angeles County, Cal.—
Bond Election Proposed.— The School Trustees are consider
ing the advisability of submitting to a vote of the people the 
question of issuing $20,000 school-building bonds.

Sandusky, Erie County, Ohio.— Bond Offering.— On 
April 1 the City Council passed an ordinance authorizing the 
issuance of $26,000 4% 15-year coupon Scott and Fifth 
Street sewer-construction (city ’s portion) bonds. Denomina
tion $1,000. Date March 1 1907. Interest semi-annually at 
the City Treasurer’s office. Proposals for these bonds will 
be received until 12m.  May 15 by Alex M . W agner, City 
Auditor. Certified check for $1,000 is required. Official 
circular states there is no litigation pending, or any threat
ening this issue, and that the city has never defaulted in the 
payment of any of its obligations. Bonded debt, including 
thisissue, $673,200. Assessed valuation 1907, $7,999,140. 
Estimated real valuation, $22,000,000.

Sandusky School District (P. O. Sandusky), Erie County, 
Ohio.— Bonds Voted.— The election held April 9 resulted in 
favor of the proposition to issue the $35,000 school-building- 
addition bonds mentioned in V. 84, p. 829. The vote was 
357 to 73.

Sangamon County (P. O. Springfield), 111.— Bond Offering. 
— Proposals will be received until 2 p . m .  May 15 by  Chas. E. 
Opel, County Clerk, for the $150,000 coupon funding bonds 
at not exceeding 4 ^ %  interest. Authority Chapter 133 of 
Hurd’s Revised Statutes of Illinois, and vote of 4,078 to 
1,368 cast at election held April 16. Denomination $1,000. 
Date July 1 1907. Interest annually at State Treasurer’s 
office in Springfield or at fiscal agency of the State in New 
York City. Maturity $15,000 yearly on July 1 from 1908 
to 1917 inclusive. Certified check for $5,000, payable to 
“ Sangamon County”  is required.

San Jose, Santa Clara County, Cal.— Bond Election Pro
posed.— The City Council is considering the advisability of 
calling an election to vote on the question of issuing city-hall 
im provem ent and fire department bonds.

Santa Clara, Santa Clara County, Cal.— Bonds Voted and 
Defeated.— An election held April 8 resulted in favor of the 
issuance of $30,000 sewer-extension, $21,000 water, light 
and power-works and $9,00 0 school-repair bonds, while a 
proposition to issue $20,000 town-hall bonds was defeated.

Sapulpa, Ind. Ter.— Bonds Voted.— On April 15 this place 
authorized the issuance of the $50,000 sanitary sewer- 
system, water-works-extension and school-building bonds 
mentioned in V. 84, p. 887, by  a vote of 415 to 6.

Saskatoon, Sask.— Debenture Offering.— Proposals will be 
received until 5 p. m. June 1 by J. H . Trusdale, City Clerk, 
for $125,000 5% improvement bonds. These securities are 
part of an issue of $250,000. Interest annually Jan. 1. 
Maturity part yearly for thirty years.

Sault Ste. Marie, Chippewa County, Mich.— Bonds Voted. 
— The election held April 1 resulted in favor of the proposition 
to issue $15,000 4%  20-year fire-department-building bonds. 
The vote was 1,033 to 476. Date of sale not yet determined.

Savannah, Andrew County, Mo.— Bonds Voted.— This 
city  on April 22 authorized the issuance of $35,000 water- 
works-system bonds. The vote was 350 t6 16.

Scranton, Lackawanna County, Pa.— Bond Offering.—  
Proposals will be received until 11 a. m. to-day (May 4) by 
Edward Eisele, City Comptroller, for $200,000 4%  registered

or coupon bridge bonds. Denomination $1,000. Date 
March 1 1907. Interest semi-annually at the office of the 
City Treasurer. Maturity $7,000 y early  on March 1 from 
1908 to 1927 inclusive and $6,000 yearly  on March 1 from 
1928 to 1937 inclusive. The city w ill p a y  all taxes assessed 
on the bonds in the State of Pennsylvania. Certified check 
(or cash) on an incorporated bank or trust  company for 
$2,000 is required. Bonds will be certified to as to genuine
ness by the United States Mortgage & Trust Co. of New 
York City and their legality approved by J. H. Caldwell Esq., 
of New York City, whose opinion to that effect will be fur
nished to purchaser. Delivery of bonds May 24. Purchaser 
to pay accrued interest.

Seguin, Guadalupe County, Tex.— Bonds Voted.— An elec
tion held April 2 resulted in a vote of 69 to 16 in favor of a 
proposition to issue $6,000 city-hall and fire-station bonds. 
Details of bonds and date of sale not yet decided.

Seneca Falls, Seneca County, N. Y .— Bonds Legalized.—  
Chapter 11, Laws of 1907, legalizes the $68,000 coupon sewer 
construction bonds awarded on Oct. 8 1906 to Edmund Sey 
mour & Co. of New York Citv. See V. 83, p. 927.

Sherman, Grayson County, Texas.— Bonds Voted.— On 
April 23 the issuance of the $27,000 4 ^ %  1-27-year (serial) 
high-school-building bonds mentioned in V. 84, p. 956, was 
authorized by a vote of 186 to 41. Date of sale not yet 
determined.

Smithville, Bastrop County, Tex.— Bond Sale.— This city 
recently awarded an issue of $17,000 5%  10-40-year (op
tional) school bonds to T. S. Johnson of Austin at 101.50 
and accrued interest. Denomination $1,000. Date April 1
1907. Interest semi-annual.

Stamford, Conn.— Bonds Authorized by Legislature.— The 
State Legislature has authorized the issuance of $300,000 
bonds.

Steeles Township, Richmond County, N. C.— Bonds Voted• 
— On April 20 the voters of this township authorized the 
issuance of road-improvement bonds.

Stephenville Independent School District (P. 0 . Stephen- 
ville), Erath County, Tex.— Bonds Voted.— On April 2 this 
district authorized the issuance of $25,000 public-school- 
building bonds by  a vote of 252 to 46.

Sterling, Logan County, Col.— Purchase of Light Plant 
Authorized.— This city on April 2 voted in favor of the pur
chase of the electric-light plant.

Stevens Point, Portage County, W is.— Bonds Not Sold.—  
No sale has yet been made of the $10,000 4%  bonds men
tioned in V. 84, p. 710.

Sturgeon Bay, Door County, W is.— Bonds Voted.— On 
April 4 this city authorized the issuance of the $10,000 6% 
city-hall bonds mentioned in V. 83, p. 1608, by a majority 
of four votes.

Sugar Creek Township (P. O. Gomer), Allen County, 
Ohio.— Bond Offering.— Proposals will be received untl 12 m. 
May 18 by the Township Trustees for $2,000 6% public-hall 
bonds. Authority Section 2835 of the Revised Statutes of 
Ohio. Denomination $500. Date May 1 1907. Interest 
semi-annual. Maturity $500 yearly on May 1 from 1909 to 
1912 inclusive. Certified check on a Lima bank for $100, 
payable to the Township Treasurer, is required. Accrued 
interest to be paid by purchaser.

Syracuse, Onondaga County, N. Y .— Bond Offering.—  
Proposals will be received until 1 p. m. May 13 by R . J. 
Shanahan, City Comptroller, for the following bonds:
$225,000 4 H  %  registered h lgh -sch ool bon d s. A u th ority  Chapter 659, 

Law s o f  1905, as am en ded  by C hapter 258, Law s o f  1906. 
and Chapter 58, L aw s o f  1907. D enom inations 55 ,000 , 
$2,500 and $1,250. D ate M ay 15 1906. Interest sem i
annually at the United States M ortgage & Trust Co. In New 
Y ork  C ity . M atu rity  $11,250 yearly  on  M ay 15 from  1907 
to  1926 Inclusive. B onds w ill be certified  to  as to  their 
genuineness by the U nited  States M ortgage & Trust Co. o f  
N ew  Y ork  C ity . These securities w ere offered  on A pril 24. 
the on ly  b id  then  received  being re jected . See. V . 84, 
p . 1015.

65,000 4 H %  registered Salina school bon d s. A u th ority  Chapter 685, 
Laws o f  1892, and am endm ents thereto . D enom inations 
$1,000 and  $1,250. D ate M ay 15 1907. Interest sem i
ann ually  at the C olu m bia  Trust Co. In New Y ork  C ity . 
M aturity  $3 250 yearly  on  M ay 15 from  1908 to  1927 In
clu s ive . B onds will be certified  to  as to  their trenulneness 
b y  th e  C olum bia  T rust C o. o f  N ew  Y ork  C ity. These 
securities w ere o ffered  on March 5 , all b ids then received  
being re je cted . See V . 84 . p . 589.

Separate bids must be made for each issue.
Tarentum, Allegheny County, Pa.— Bond Sale.— On April 

22 the 28,000 43^% coupon grading, curbing, paving and 
sewer bonds described in V. 84, p. 768, were awarded to the 
Cleveland Trust Co. o f Cleveland.

Tekamah, Burt County, Neb.— Bond Offering.— Proposals 
will be received until 8 p . m .  May 13 by  M. S. McGrew, City 
Clerk, for the following bonds, mentioned in V. 84, p. 957. 
$10,000 co u p o n  e lectric-llgh t-p lan t bonds at n ot exceed in g  5 %  Interest.

A u th ority  S ections 8504-8508, C ob b ey ’s S ta tu te  1903. D enom i
n ation  $1,000. M aturlty-5  years, su b ject to  call an y  tim e.

2,500 co u p o n  w ater-exten slon  bonds at not ex ceed in g  5 %  Interest. A u 
th or ity  S ection  132, C hapter 14, A rticle  1, 1905 Statutes. D e
n om in ation  $500. M aturity  10 years, su b je ct to  call any  tim e.

Date of bonds June 1 1907. Interest annually at the State 
fiscal agency in New York City. Certified check for $500, 
payable to M. S. McGrew, City Clerk, is required. Accrued 
interest to be paid by purchaser. Bonded debt including 
this issue, $27,500. Assessed valuation 1906, $254,773.
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Tisbury (P. O'. Vineyard Haven), Dukes County, Mass.—

Bond Sale.— On April 20 the $95,000 4%  coupon water- 
supply-system bonds described in V. 84, p. 887, were awarded 
to the Worcester Mechanics Savings Bank of Worcester at 
par and accrued interest.

Tomahawk, Lincoln County, W is.— Bond Offering.— Pro
posals will be received until May 7 by  the City Clerk for 
the $40,000 5% school-building bonds mentioned in V. 83, 
p. 1609. Bonded debt at present $6,400. Assessed valua
tion $1,177,010.

Troy, Rensselaer County, N. Y .— Revenue Bond Sale.—  
On April 29 the $100,000 4% revenue bonds described in 
V. 84, p. 1016 were awarded $50,000 to the Troy Trust Co. 
o f Troy at par and $50/000 to the National State Bank of 
Troy at par.

Utica, Oneida County, N. Y .— Bonds Authorized.— The 
Board of Aldermen has authorized the issuance of $50,000 
Mohawk River improvement and $25,000 storm-water-sewer- 
construction bonds.

Utica, N. Y .— Corrected Bond Offering.— The following 
bonds were offered at public auction at 12 m. yesterday (May 
3) at the City Clerk’s office:
$25,000 41 pu b lic-im p rovem en t bonds. A u th ority  Chapter 188. L a w s  o f

1906. D en om in ation  $2,500. M aturity  $2,500 yearly  on 
M ay 1 from  1917 to  1926 inclusive.

50,000 4 %  p u b lic-im provem en t bonds. A u th ority  Chapter 93, Law s o f 
1891, as am ended  b y  C hapter 131, Law s o f  1907. D enom i- 
tion $5,000. M aturity  $5,000 yearly  on  M ay 1 from  1927 to 
1936 inclusive.

Date May 1 1907. Interest semi-annual. An error in one 
of the official advertisements made it appear the first of the 
above-mentioned issues amounted to $50,000 instead of 
$25,000. This accounts for the fact that the former amount 
was reported in last week’s issue. The result of this offering 
is not known, to us at the hour of going to press.

Uvalde County (Tex.) Common'School District No. 5.—  
Bonds Registered.— An issue of $9,000 5% school-house bonds 
of this district was registered by the State Comptroller on 
April 24. Maturity April 10 1927, subject to call after April 
10 1922.

Valley City School District (P. O. Valley City), Barnes 
County, No. Dak,— Bonds Voted.— An election held recently 
resulted in favor of issuing $18,000 school-building bonds.

We are informed that application has been made to the 
State for this loan.

Van Buren School District (P. O. Van Buren), Crawford 
County, Ohio.— Bond Offering.— Proposals will be received 
up to May 20 by the Board of Directors for $20,000 6%  school 
bonds. Date July 1 1907. Interest annual. Maturity 
July 1 1927, subject to call after July 1 1912. Certified check 
for $250 is required. A . W . Quarles is Secretary.

Vernon, Conn .— Bond Bill Passes Legislature.— The State 
Legislature has passed the bill authorizing this town to issue 
$60,000 4%  bonds.

Vernon Centre, Blue Earth County, Minn.— No Action Yet 
Taken.— No action has yet been taken looking towards the 
issuance of the $5,000 water-works bonds voted on March 12. 
See V. 84, p. 712.

Viborg, Turver County, So. D ak.— Bonds Not Sold.— No 
sale was made on April 22 of the $5,000 5%  20-year coupon 
water-works bonds described in V. 84, p. 830. Owing to a 
typographical error this item was reported in last week’s 
issue under the head of Niborg, Turner County, So. Dak.

Vicksburg, Warren County, Miss.— Bond Election.— This 
city will hold an election May 7 to vote on the question of 
issuing $250,000 sewerage system bonds.

Vineyard Haven, Dukes County, Mass.— Bonds Voted.—  
A t an election held recently this town authorized the issuance 
of $95,000 4%  water-works-purchase bonds. There were 
52 votes cast, all of which were in favor of the proposition.

Voth School District (P. O. Voth), Jefferson County, 
Tex.— Bond Election.— An election will be held May 13 to 
vote  on a proposition to issue $1,000 school-building bonds.

Waco, McLenon County, Tex.— Bonds Voted and De
feated.— At the election held April 2 the citizens voted in 
favor of a proposition to issue $50,000 public-school-improve- 
ment bonds, while propositions to issue $50,000 public-park 
and $20,000 bridge bonds failed to carry.

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m. May 20 by G. G. Geisinger, Village Clerk, for 
$65,000 4%  school-house bonds. Authority Section 3992,

N E W  L O A N S .

# 1 5 0 , 0 0 0

Robertson Oonnty, Tenn.
Pike Bonds

Sealed b ids w ill be received  until JU N E  1ST,
1907, 12 O C L O C K  N O O N , for  the sale o f 
($150,000 00) O ne hundred and fifty  thousand 
D ollars o f  R ob ertson  C ou n ty , Tennessee, 4 %  
C ou pon  Pike B on ds, to  be issued July  1st, 1907. 
to  run for  30 years, w ith  20-year op tion , interest 
paya b le  Sem i-A nnua lly .

Th e assessed value o f  p rop erty  In R ob ertson  
C ou n ty , Tennessee, is $5,556,570 00.

R ob ertson  C ou n ty  has n o  o th er Indebtedness 
o f  any k in d .

Th e right to  a ccep t  or  re ject an y  o r  all b ids Is 
reserved.

A ddress all bids to  Chae. E . B ell, Sec’y , Spring
field , Tenn.

B . C . B A T T S ,
J. E . W A S H IN G T O N , C om m ittee.
J . A . C R O C K E R ,
C H A S . E . B E L L ,

L .  D A Y  &

B A N K E R S ,

C O .

35 Congress Street, 37 W all S tree t 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  P B O m  S T A T E , C O U N T Y  

A N D  C IT Y  T A X E S

E R V I N  &  C O M P A N Y ,

B A N K E R S ,

$ New York Stock Exchange,
8111 er* } Philadelphia Stock Exchange,

B O N D S  F O R  D J V E S T M E M T ,

43 Exchange Place, 
New York

Drexel Building, 
Philadelphia.

BONDS WITH OR 
WITHOUT C O U P O N S

with steet-plate borders, or lithographed. or part
ly printed from  type. I f the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates fiigriived In best m anner, or  partly 

iitho»rapQ«‘<i and partly printed
A L B E R T  B . K IN G  & CO., 2U 6 B r o a d w a y , N . Y .

N E W  L O A N S .

N E W  L O A N

8 1 , 1 6 5 , 5 0 0

C I T Y  O F  N E W A R K ,  N .  J . ,
FOUR PER CENT SCHOOL BONDS

Dated May 1st, 1907. Due May 1st, 1957. 
(Optional after May 1st, 1947.)

Interest Payable May 1st and November 1st.
COUPON BONDS IN DENOMINATIONS OF $500 AND $1,000.

Principal may be Registered, or Principal and Interest, at the Option of the Holder 
(Tax-Exempt in New Jersey.)

L E G A L  IN V E S TM E N T FO R S A V IN G S  B A N K S  A N D  T R U S T E E S  IN  S T A T E  O F N E W  J E R S E Y  
A Sinking Fund o f  n ot less than 1 %  per year Is to be set apart to p a y  these B on ds a t M atu rity .

W ater D ebt o f  C ity --------------------- -------------------------------------------------------$11 ,957 ,000 00
O ther D ebt ................................................. ..................... ....................................  10,968,000 00

T ota l D e b t .............................. ................................... ................... ..................... .$ 2 2 ,9 2 5 ,0 0 0  00
A m ou n t o f  Sinking F u n d ___________________________________________  7 ,059,902 22

N et D e b t ............................................................................ .....................$15 ,865 ,097  78
The W ater P lant o f  the C ity is estim ated  to  be w orth  $20 ,000 ,00 0 , and  as the w ater d e b t , am ou n t

in g  to  $11 ,957 ,000 , Is a d irect charge on  the p la n t, this a m ou n t should n o t  be  Inclu ded  in  th e  regu
lar c ity  debt.

T h e revenues from  the W ater D epartm en t are m ore  than su ffic ien t to  m eet th e  Interest and 
S inking F u n d  charges on  the to ta l W ater D ebt-

Assessed V a lu a tion  1906_______________________________________________ $284,903,230
P op u la tion  1907 (E s t im a te d )________________________________________  300,000
P op u la tion  1900 (C ensus)______________________________________________ 246,070
P op u la tion  1890 (C ensus)______________________________________________ 181,830

PERMANENT ASSETS AND LIABILITIES OF THE CITY OF NEWARK, N. J.
D E C E M B E R  31 , 1906, A S  F U R N IS H E D  B Y  C O M P T R O L L E R  J . H B A C H E L L E R .

A S S E T S .
Cash and B on ds in  the several sinking fu n d s____ $7,059,902 22
R eal E state___________________________________________ 17,451,551 40
Personal P r o p e r t y ___________________________________  650,500 00
W ater P la n t __________________________________________20,000,000 00

$45,161,953 62
L IA B IL IT IE S

B on ded  D ebt C ity __________________________________$10,968,000 00
B on ded  D ebt W ater ______________________________ 11,957.000 00

22,925,000 00

A S S E T S  IN  E X C E S S  O F  L I A B I L I T I E S ............................................. $22,236,953 62
Legal Opinion by Mr. Robert H. McCarter.

P R IC E  ON A P P L IC A T IO N .

S .  I R i - p - p e l ,
D e a l e r  i n  I n v e s t m e n t  S e c u r i t i e s

7 6 0  B r o a d  S t r e e t , NEWARK, N .J.
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Revised Statutes. Denomination $500. Date May 20 1907. 
Interest semi-annual. Maturity $1,000 each six months 
from March 1 1912 to Sept. 1 1916 inclusive, $1,500 each six 
months from March 1 1917 to Sept. 1 1921 inclusive, $2,000 
each six months from March 1 1922 to Sept. 1 1931 inclusive. 
Certified check for 5%  of bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by  pur
chaser.

Walla Walla, Walla Walla County, Wash.— Bonds Voted.—  
Bond Offering.— On April 16 this city authorized the issuance 
of the $100,000 20-year gold coupon city-hall and fire- 
station bonds, mentioned in V. 84, p. 769, by  a vote of 843 
to 150. Proposals for these bonds will be received until 
5 p . m .  May 14 by  T . D. S. Hart, City Clerk. Denomination 
$1,000. Interest (not to exceed 5 % ) payable semi-annually 
at the office of the City Treasurer or at the fiscal agency of 
the State of Washington in New York City. Certifiedcheck 
for 5%  of bonds bid for is required.

Walla Walla County School District No. 5, Wash.— Bond 
Sale.— On April 20 $12,000 1-20-year (optional) building and 
water-system bonds were awarded to the State of Washing
ton at par for 5s. Following are the bids:
S tate  o f  W a sh in gton  (fo r  5 s ) -$12,0001 F irst N . B .,  B a m sviile (for6 s).$12 ,301  
Morris Bros., P ortlan d  (for 5s) 1 2 ,0 6 0 1 W .D .P erk tn s& C o.,S ea t(for6s) 12,000

Walters, Okla.— Bond Election.— An election will be held 
May 6 to vote on propositions to issue $10,000 sewerage and 
$5,000 street-improvement bonds.

Wapakoneta School District (P. O. Wapakoneta), Au
glaize County, Ohio.— Bonds Voted.— On April 23 this district 
authorized the issuance of $35,000 high-school-building bonds 
by a vote o f 394 to 328. Details of bonds and date of sale 
not yet determined.

Washington County (P. O. Potisi), Mo.— Bonds Voted.—  
This county recently voted in favor of issuing $30,000 court- 
house-building bonds.

Washington County (P. O. Washington), Pa.— Bid Re
jected.— A bid of par, less $1,000 for attorney’s fees and 
expenses, submitted by W . J. Hayes & Sons of Cleveland, 
was the only offer received on May 1 for the $100,000 4%  
coupon road-improvement bonds described in V. 84, p. 1016. 
This bid was rejected.

Washington School District (P. O. Washington), Daviess 
County, Ind.— Bonds Authorized.— This district has re
cently authorized the issuance of $5,000 school-building 
bonds.

Waterbury, Conn.— Bond Bills.— The State Legislature 
has passed bills authorizing the issuance of $400,000 water 
and $150,000 street bonds; also an issue of bonds for sewer 
purposes.

Watertown, Middlesex County, Mass.— Bond Offering.—
Proposals will be received until 3 p. m. May 8 by Charles W .
Stone, Town Treasurer, for the following 4 %  bonds:
?50,000 Galen Street bond s. M atu rity  $2,000 on  M ay 1 from  190S to  1917 

Inclusive and $5,000 yea r ly  o n  M ay 1 from  1918 to  1923 inclusive
24,000 M t. A u bu rn  Street bond s. M atu rity  $2,000 y ea r ly  on  M ay 1 from  

from  1908 to  1919 Inclusive.
5.000 W a verly  A venue extension  bonds. M aturity  M ay 1 1912.
5.000 drainage bon d s. M atu rity  M ay 1 1914.
4 .000 tow n -ha ll b on d s. M aturity  M ay 1 1909.
Denomination $1,000. Date May 1 1907. Interest pay

able at the Fourth National Bank of Boston.
Note Offering.— Proposals will also be received at the same 

time and place for a $3,500 note maturing May 1 1908.
Waukesha, Waukesha County, W is.— Bond Sale.— On 

April 22 the $70,000 4%  coupon water-works-purchase bonds 
described in V. 84, p. 888, were awarded to local parties at 
par.

Wauseon School District (P. O. Wauseon), Fulton County, 
Ohio.— Bids.— Following are the bids received on April 25 
for the $35,000 43^% coupon school-building bonds awarded, 
as stated in V . 84, p. 1016, to the Western German Bank of 
Cincinnati at 104.514 and accrued interest.

P eop le ’ s B ank , W a u seon -$ 3 6 ,1 3 3  00 
O tis & H ou gh , C levelan d - 36 ,075 00 
S ecu r .S .B .& T r.C o .,T o led o . 36,060 00
E m ery , A n derson& C o.,C lev  36,055 00
B righton  G erm .B k.C o.,C in . 36,018 50
S. A . K ean , C h ica go______ 35,805 00. _  CM c 35 598 5Q

W estern  G erm anB k. C in _-$36 ,580  00 
S eason good  & M ayer, C in - 36.283 80
Breed & H arrison, C in___  36,225 00
W . J . H ayes & Sons, C lev . 36,198 00 
H oeh ler & C um m ings, T ol. 36,162 50 
H ayden,M IUer&  Co., Clev_ 36,159 00
Spitzer & C o ., T o le d o ------- 36 ,154 20 (E . H . R ollin s & Sons
D ennison  & F a rn sw orth ,Cl 36.141 25 j

Webster, Day County, So. Dak.— Bonds Voted.— On April 
16 this village authorized the issuance of $10,000 5%  10-20- 
year (optional) sewer bonds by a vote of 218 to 137.

West Allis, Milwaukee County, W is.— Bond Sale —  
We are advised that the $20,000 4J^% coupon school

N E W  L O A N S .

§ 4 0 0 , 0 0 0

C i t y  o f  M i n n e a p o l i s

B O N O S

Sealed b ids w ill be rece ived  b y  the C om m ittee 
on  W a y s  and M eans o f  the C ity  C ouncil o f  the 
C ity  o f  M inneapolis a t the o ffice  o f  the und er
sign ed , T H U R S D A Y . M A Y  9 , 1907, a t 2 o ’c lo ck
B. m .,  fo r  the w h ole  o r  a n y  p art o f  $400,000 00 

ity  o f  M inneapolis bon d s.
Said b on d s bear Interest a t th e  rate o f  fou r  (4) 

p er  cen t per ann um , d ated  J u ly  1st, 1907, and 
p a y a b le  Ju ly  1st. 1937.

T h e  right to  re je ct  a n y  o r  all b ids Is reserved .
A  certified  ch eck  on  a n ational ban k fo r  tw o  (2) 

p er  cen t  o f  th e  p ar va lu e  o f  the b on d s, m ade to
C. S. H u lb ert, C ity  T reasurer, m ust a ccom p a n y  
each  b id .

Circular con ta in in g  fu ll particu lars w ill be  
m ailed  u p on  ap p lica tion  to

D A N . C. B R O W N ,
C ity  C om ptroller.

A d r i a n  H .  M u l l e r  &  S o n

A U C T I O N E E R S .

R e g u l a r  W e e k l y  S a l e s
ow

S T O C K S  a n d  B O N D S

EVEBY WEDNESDAY.

Office N o. 6 5  W I L L I A M  S T B S S T  
Cerntr Pin# Street.

M U N I C I P A L  A N D  R A I L R O A D  

B O N D S .
L IS T  ON A P P L IC A T IO N .

SEASONGOOD & MATER,
M ercan tile  L ib rary  B u ild in g , 

C IN C IN N A T I.

I N V E S T M E N T  B O N D S
L ists  u p on  request.

D e n i s o n  &  F a r n s w o r t h ,
BOSTON

O L B T 1 X A R D  a » d  P H I L A D E L P H I A .

I N V E S T M E N T S .

A l b e r t  K l e y b o l t e  &  C o . ,

4 0 9  W a ln u t  Street, 
C IN C IN N A T I, O.

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,
an d  H ig h -G ra d e  P u b lic  Service  

Securities
C orrespondence Solicited

Specialists in New Jersey Securities.

e i s e l e  &  k i n g ,

B A N K E R S ,
M em bers o f  Mew Y o«k  and PbM&delphht 

Stock Baohanges.
P rivate W ires to  7 5 7 -7 5 9  Brood S t .

N.Y. and Philadelphia . N E W A R K .

F .  B .  S H E R M A N  &  C O .

MUNICIPAL )
a n d  b o n d s

CORPORATION )

2 0 5  L a  S a l l e  S t r e e t ,  C H I C A G O

W i l l i a m  R .  C o m p t o n  

B o n d  &  M o r t g a g e  C o .
HACON. M ISSOURI.

(E stablish ed  in 1880)
MISSOURI MUNICIPAL BONDS—  

School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000.

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 
New York, Chicago, St. Louis and 

Kansas City references 
W ILLIA M  R . COMPTON, President.

4 W a r d e ll  B u ild in g

I N V E S T M E N T S .

Mac Donald,McCoy & Co.,
M U N I C I P A L  A N D  C O R P O R A T I O N

B O N D S .

i S i  L a  S a l l e  S t r e e t ,  C h i c a g o .

B l o d g e t ,  M e r r i t t  &  C o  ,
B A N K E R S ,

6 0  S t a t e  S t r e e t ,  B o s t o n

36  MASSAC STREET. MEW Y O R K .

STATE, c m  & RAILROAD BONDS.

T h e  A m e r i c a n  M f g .  C o .

M ANILA S iS A L  AND JU TE

C O R D A G E .

6 5  W a l l  S t r e e t ,  N e w  Y o r k .

W h i t i n g  P a p e r s

F o r  F in e  C orrespondence
and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Vine Writing in variety.

W H I T I N G  P A P E R  C O . ,
New York. Philadelphia. Chicago.

Mills i llolrek*' H i m ,
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building bonds offered on April 20 have been awarded to 
E. H. Rollins & Sons of Chicago. See V. 84, p. 889, for 
description of these securities.

West Orange, Essex Comity, N. J.— Bond Offering.—  
Proposals will be received until 8 p . m .  TVlay 7 by Joseph’ Mc
Donough, Town Clerk, for $146,000 4%  gold coupon sewer 
bonds. Denomination $1,000. Date May 1 1907. In
terest semi-annually at the Orange National Bank in Orange. 
Maturity May 1 1932. Certified check for $1,000 on a State 
or national bank or trust company and made payable to 
Edward A. McGuirk, Town Treasurer, is required. Bids 
must be made on blank forms furnished by the city. Bonds 
will be delivered May 15. Accrued interest to be paid by 
purchaser. These securities will be certified to as to their 
genuineness by the United States Mortgage & Trust Co. 
and their legality approved by J. H. Caldwell, of New York 
City, whose opinion will be furnished to purchaser.

White Cloud, Newaygo County, Mich.— Bonds Voted.—  
On March 11 this village authorized the issuance of $8,000 
25-year village-hall bonds by a vote of 110 to 48.

White Plains, N. Y .— Bond Bill Passes Legislature.— The 
Legislature has passed a bill providing for the issuance of 
bonds for a garbage-incinerating plant.

Williamsfield Township School District (P. O. Andover) 
Ashtabula County, Ohio.— Bond Offering.— Proposals will be 
received until 12 m. May 18 by D. R . Morse, Clerk Board of 
Education, for $9,000 5%  school bonds. Denomination 
$500. Interest semi-annually at the Bank of Andover. 
Maturity $500. yearly from 1909 to 1926 inclusive. Certified 
check for $1,000 payable to J. Bush, Jr., Treasurer of Board 
of Education, is required.

Willoughby, Lake County, Ohio.— Bond Offering.— Pro
posals will be received until 1‘2 m ., June 3 by C. C. Jenkins, 
Village Clerk, for $6,500 4>£% Erie Street (series C) improve
ment bonds. Denomination $325. Dated March 1 1907. 
Interest semi-annual. Maturity $325 each six months from 
March 1 1908 to Sept. 1 1917 inclusive. Accrued interest 
to be paid by purchaser.

Wilmington, New Hanover County, No. Car.— Bond Elec
tion.— On May 7 the electors of this city will vote on proposi

tions to issue $400,000 street-improvement and $500,000 
water and sewerage coupon bonds.

Wilmington School District (P. O. Wilmington) New 
Castle County, Del.— Bond Offering.— Further details are 
at hand relative to the offering on May 13 of the $60,000 4%  
coupon school-building bonds mentioned in V. 84, p. 1017. 
Proposals will be received until 8 p. m. of that day by Samuel
H. Bayard, Chairman of Finance Committee of Board of 
Education. Authority, Chapter 93, Volume 23, of the Laws 
of Delaware, as amended at the 1907 session of the General 
Assembly. Denomination $1,000. Date May 1 1907. In
terest semi-annually at the Union National Bank of Wilming
ton. Maturity $20,000 on May 1 in each of the years 1913, 
1914 and 1915. Bids must be made on forms prepared by 
the Board of Education. Bonds to be delivered June 1. 
These securities will be certified to as to their genuineness 
by  the United States Mortgage & Trust Co. of New York 
City and their legality approved by  Sylvester D. Townsend 
Jr., City Solicitor, whose opinion will appear on each bond.

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Offering.—’Proposals will be received until 12 m . May 17 
by  J. N. Traxler, County Auditor, for $5,000 5%  road- 
improvement bonds. Authority an A ct of the General 
Assembly passed April 4 1900. Denomination $500. Date 
Jan. 1 1907. Interest semi-annually at the County Treas
urer’s office. Maturity $1,000 yearly on Jan. 1 from 1908 
to 1912 inclusive. Certified check (or cash) for $300 is 
required.

Yonkers, Westchesrer County, N. Y .— Bids.— The follow 
ing bids were received on April 26 for the two issues of 5%  
2% -year assessment bonds aggregating $51,750, awarded as 
stated in V. 84, p. 1017, to the People’s Savings Bank of 
Yonkers.
P eop le ’ s Sav . B k .,|Y onkers-_100.5951 K ou n tze  B ros ., N ew  Y o r k ____ 100.39

Youngstown, Mahoning County, Ohio.— Bonds Authorized, 
— On April 22 the City Council passed ordinances providing 
for the issuance of the following bonds:
$3,500 5 %  cou p on  Falls A v en u e  grade-changing b on d s. D en om in a tioy  

$1,000, ex cep t  one b on d  fo r  $500. M aturity  $1,000 yearln  
on  O ct. 1 from  1908 to  1910 inclusive  and $500 on  O ct. 1 1911 .

2 ,000 5 %  cou p on  W ick  P a rk  im p rov em en t b on d s. D en om in a tion  $1,000 .
M atu rity  $1,000 on  O ct . 1 in each  o f  the years 1908 and 1909

Interest semi-annually at the City Treasurer’s office.

I N V E S T M E N T S .

A  F i n a n c i a l  C o u r t s h i p

Or a Plea for Conservative 
Investments

(By Prank W. R*llla«)
The above book will be furnished 

w i t h o u t  «ost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston.

P e r r y ,  C o f f i n  &  B u r r ,  

I N V E S T M E N T  B O N D S .

6 0  S t a t e  S t r e e t ,  

B O S T O N .

E stablished 1 8 8 0 .

H .  C .  S p e e r  &  S o n s  C o .
F irst Nat. Bank B u ild ing , Chicago 

C IT Y  C O U N T Y  R O M  n Q  
A N D  T O W N S H IP  O U I ^

V I C K E R S  &  P H E L P S .

2 9  W all S t ., N ew  Y ork
National Starch Manufacturing Co. 

1st Gold 6%

A t t u M l f a l m l l n m r u M  O m n u t r  8«rlf> 
of A ll Y rn n  B eagbt IM d .

J O H N  M .  G I L L E S P I E ,
Room  No. 518 A tlantic Building, 

4*4»1 W all Streot. NEW YORK.

T H E

N O R T H E R N  A U D I T  C O .
52 Broadway, New Y ork

CHAS. GRISWOLD BOURNE, President 
T eleph on e 4002 Broad

M I S C E L L A N E O U S .

O FFIC E OF TH E

A T L A N T IC  M U T U A L  IN SU R AN CE C O M P A N Y .
N ew  Y o rk , Jan u ary  22d , 1907.

T  ie Trustees, in  conform ltu with the Charter of the C om pany, subm it the follow ing statem ent of its affa irs
on the 31st of D ecem ber, 1900.

Prem ium s on  M arine R isks from  1st Jan uary, 1906, to  31st D ecem ber, 190 6_______  $3,190,241 67
P rem ium s on  Policies n o t  m arked  ofit 1st Jan uary , 1906____________________ __________  582,191 98

T ota l M arine P rem iu m s_____________________________________________________________________  $3,772,433 65

Prem ium s m arked ofT from  1st Jan uary, 1906, to  31st D ecem ber, 1 9 0 6 ,___________  $3,081 ,714  32
Interest received  during the y t i r ___________________________$356,457 98
R en t, less T axes and E xpenses______________________________ 125,501 85 $481,959 83

Losses paid  during the year w hich  w ere estim ated in 1905
and previous y e a r s _____________________________________ $309,817 M

Losses occu rred , estim ated  and  paid  In 1906______________1,009,224 32 $1,319 ,041  46

Less Salvages_______________________ $107,176 57
R e-lnsurances ______________________ 150,190 74 257 ,367 31 

$1 ,061 ,674  15

R eturns o f  P rem iu m s________________________________________________________  $62,411 11
Expenses, Including o fficers ’ salaries and clerks’ com pen sation , sta 

t ion ery , new spapers, advertisem en ts, e t c ____________________________  $344,098 27
Th e C om pa n y has th e  fo llow in g  A ssets, v iz .:

U nited  States and State o f  N ew  Y o rk  S tock , C ity , B ank and oth er Securities______ $5,697 ,108  00
Special deposits in Banks and  Trust C om pa n ies_________________________________________  700 ,966 67
R eal E state corner W all and  W illiam  S ts ., and  E x ch an ge  P la ce______$4,299 ,000  00
O ther R eal E state and  claim s due the C om p a n y________________________  75,000  00 4 ,374 ,000  00

Prem ium  notes and Bills R e ce iv a b le _______ ______ _________________________________________  1 ,191,974 88
Cash in hands o f  E uropean Bankers to  p a y  losses under policies payable  in foreign

cou n tr ie s__________________________________________________________________________________ 271 ,142 54
Cash In b a n k ___________________________________________________________________________________  562,631 63

A g g re g a tin g ___________________________________________________________________________  $12 ,797 ,823  72

A  d iv idend  o f  Six per cent Interest on  the outstanding certificates o f  profits w ill b e  paid  to  the 
holders thereof, or their legal representatives, on and after T uesday the Fifth o f  February n ext.

Th e outstanding certificates o f  the issue o f  1901 w ill be  redeem ed and paid  to  the holders thereof, 
c r  their legal representatives, on  and after T uesday the fifth  o f  February n ext, from  w hich date 
all interest thereon will cease. Th e certificates to  be produced  at the tim e o f  p a y m en t, and canceled  

A  div idend  o f  F orty per cent is declared on  the net earned prem ium s o f  the C om pany for  the 
year ending 31st D ecem ber, 1906, fo r  w h ich , u pon  app lica tion , certificates w ill b e  Issued on and 
a fter  Tu esday th e  seventh o f  May n ext.

By order o f the B oard,
G. STANTON F L O Y D -JO N E 5, Secretary.

G U S T A V  A M S IN C K , 
F R A N C IS  M. B A C O N , 
JO H N  N . B E A C H , 
W IL L IA M  B . B O U L T O N , 
V E R N O N  H . B R O W N . 
W A L D R O N  P . B R O W N , 
JO S E P H  H . C H A P M A N , 
G E O R G E  C. C L A R K . 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T , 
R IC H A R D  H . E W A R T ,

T R U S T E E S . 
H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R IS C O M , 
A N SO N  W . H A R D , 
M O R R IS  K . JE S U P , 
L E W IS  CA SS L E D Y A R D , 
F R A N C IS  H . L E G G E T T , 
C H A R L E S  D . L E V E R IC H , 
L E A N D E R  N . L O V E L L , 
G E O R G E  H . M A C Y , 
C H A R L E S  H . M A R S H A L L ,

W . H . H . M O O R E , 
N IC H O L A S  F. P A L M E R . 
H E N R Y  P A R IS H . 
D A L L A S  B. P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  L . R I K E R , 
D O U G L A S  R O B IN S O N , 
G U S T A V  H . S C H W A B , 
W IL L IA M  A . S T R E E T .

A . A . R A V E N , President.
C O R N E L IU S  E L D E R T , Vice-P resident. 
JA M E S L. L IV T N G S T O N , 2d Vice-P resident. 
S A N F O R D  E . C O B B , 3d V ice-President. 
C H A R L E S  E . F A Y , 4th Vice-President.
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T H E  S O U T H .

Property and Investments of every 
Kind in all Southern States.

METROPOLITAN INVESTMENT CO.,
G E O . B. ED W ARDS, President. Charleston, 8. C..

F I N A N C I A L  R E V I E W
ANNUAL.

A Y ear B o«k ot Statistic*.
Bound In Cloth, 83.

Commercial & Financial Chronicle
70K Pine St., New York.

S f t m r o c i a l .

0AS!sstirDSi 1,000,000 
T i t l e  g u a r a n t e e

a n d T R U S T  c o m p a n y
176 Broadway, New York.

175 Rerasen Street, Brooklyn.
198 Montague Street, Brooklyn Banking Dept.

Examines «fc- guarantees R ea l Estate Titles,
Loans M oney on Bond and Mortgage.

Furnishes Mortgages to Investors.
Receives Deposits subject to check, allovoing 

Interest.
Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge o f Banking Interests

E D W AR D  T. BEDFORD.
CLARENCE H. K ELSEY.

EDGAR L. MARSTON.
W ILLIAM  H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PEABOD Y. 

JACOB H. SCHIFF.
JAMES SPEY ER.

ED W AR D  O. STANLEY

CLARENCE H . KELSEY, President.
FRANK BAILEY, Vice President. 

ED W ARD O. STANLEY, Second Vice President. 
Manager Banking Department.

CLINTON D. BURDICK Third Vice President.
J . W RA Y CLEVELAND, Secretary.

ARTHUR TERRY. Treasurer.
FRANK L. SNIFFEN Manager Brooklyn Banking 

Department.

1800 1907

T h e  U n i t e d  S t a t e s  L i f e  

I n s u r a n c e  C o .

IN THE CITY OF N EW  YORK

Issues Qauranteed C on tracts

JOHN P. MUNN, M.D., President.

Finance C om m ittee
JAMES R . PLUM .....................................................Leather
OLARENCE H . K ELSEY. Prea. Title Goar. A  Tr. Oo. 
WM. H . PO RTER___Pres. Chemical National Bank

G ood  m en , w hether experienced In life insurance 
or n o t , m ay  m ake direct con tracts  w ith this C om 
pan y , for a lim ited territory  If des ired ,an d  secure 
for them selves, in add ition  to  first year’ s com m is
s ion , a renew al Interest Insuring an Incom e for the 
fu tu re . Address the C om pany at its H om e O ffice , 
N o . 277 B road w ay , N ew  Y ork  C ity .

H .  M .  B r i n c k e r h o f f ,
F orm erly General M anager and Electrioal 
Engineer the M etropolitan W est Side E le
vated  RK., Chicago,

ASSO CIATED  W IT H

W m .  B a r c l a y  P a r s o n s ,
C o n s u lt i n g  Engineers

60 W A L L  ST., N E W  YO RK

Examinations, Design, Cons ruction and 
Operation 

ELECTRICAL PROPERTIES
Unsatisfactory Operation Investigated.

B E A D L E  &  M A X W E L L .
Gas and Electric 

ENGINEERS
89 B ea ver St., N E W  Y O R K

Examinations and Reports

ERNEST ABS-HAGEN, C.E., M.E.
CONSULTING ENGINEER

W ater Supply. Sewerage System s, P ow er Plants
l-.xamlnntiiMiH a* '1 Reports on l.atln- 

Amwrlcan Industrial Projects a Specialty
1 B R O A D W A Y  N E W  Y O R K

financial

L i n c o l n  T r u s t  C o m p a n y

MADISON SQUARE, NEW YORK
B R O A D W A Y  & LISPENAJLD ST. B R O A D W A Y & 72d ST .

O f f e r s  o u t - o f - t o w n  B a n k s  a n d  d o r m a n t  a c c o u n t s  o f  
f i r m s  a n d  i n d i v i d u a l s  e v e r y  f a c i l i t y  o f  a  m o d e r n  
a n d  w e l l - e q u i p p e d  B a n k i n g  a n d  F i d u c i a r y  I n s t i t u t i o n .

O F F I C E R S
HENRY R . WILSON, President 

FRANK. TILFO RD , Vice-President FRE DE RICK  PH IL L IP S , Seey.
OWEN W A R D , ad Vice-President CHARLES B COLLINS. Cashier
W IL L IA M  O ARRO W  J r., 3d V-Pres. ED W ARD  C.W ILSON, Asst. T r e a a .
IRVING C. G AYLO RD . 4th V-Pres. JOSEPU 7*. W R A V , Asst. Secy.
ROBERT C. LEW IS, Treasurer G. J . B AYLES, Trust Officer

H a r r i s  T r u s t  &  S a v i n g s  B a n k
( O r g a n i z e d  a s  N . W .  H a r r i s  &  C o .  1882. I n c o r p o r a t e d  1907.)

Capital and Surplus, $ 1 ,3 0 0 ,0 0 0

Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of' Trust

B o n d s  f o r *  I n v e s t m e n t

Correspondence Invited

M A R Q U E T T E  B U I L D I N G ,  - - - - -  C H I C A G O

1 1 1  i n o i s T r a s l  &  S a v i n g  s  H a n k
C H IC A G O

C a p i t a l  a n d  S u r p l u s ,  -  -  -  $ 1 1 , 8 0 0 , 0 0 0 .

Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 

Transacts a General Trust Business.

C O R R E S P O N D E N C E  I N V I T E D

J o n e s ,  C a e s a r ,  D i c k i n s o n ,  W i l m o t  &  C o .

C e r t i f i e d  P u b l i c  A c c o u n t a n t s ,  ( I I I . )

N E W  Y O R K
54 W IL L IA M  STREET

C H I C A G O  S T .  L O U IS  S A N  F R A N C I S C O  P I T T S B U R G H
Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. People’s Bldg.

S E A T T L E  M E X IC O , D . F . L O N D O N  M E L B O U R N E
{ENGLAND] [AUSTRALIA]

b07 Epler Block Apartado, 1403 3 Fredericks Place, E. C. 9 Queen Street
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B a n k  a n d  Q u o t a t i o n

S E C T I O N

OF THE

C o m m e r c i a l  &  F i n a n c i a l  Q h r o w i c l e .

antered according to Act of Congress In the year l»o7  by William B. Dana Oompaht, in Offloe of Librarian of Congress, Washington, D.O.

V O L .  8 4 . n e w  Y o r k ,  m a y  4  1 9 0 7 . N O  2 1 8 4 .

I N D E X
TO 8TATEMENT8 OF BANKS AND TRUST COMPANIES.

ALBANY. N. Y . Page.
National Commercial Bank__  4

ATLANTA, QA.
Atlanta National Bank.............  9

AUGUSTA, GA.
Georgia Railroad Bank_______  10

BALTIMORE, MD.
Farm. A Merch. Nat. B an k .. 5
Merchants’ National Bank____ 6
Safe Deposit & Trust Co______  5

BIRMINGHAM, ALA.
First National Bank__________ 10

BOSTON, MASS.
American Trust Co........... ........  3

BUFFALO. N. Y .
Marine National B an k ............  4

MINNEAPOLIS, MINN. Page. 
First Nat. Bk. of Minneapolis. 10 
Northwestern National Bank. 16 
Security Bank of Minnesota.. 16

MOBILE. ALA.
People’s B a n k ______ _____ ___  10

BURLINGTON, IOW A. 
Merchants’ National Bank____ 14

CHARLESTON, S. C.
People’s National Bank______  8

CHICAGO. ILL.
Commercial Nat. Bk. of C h ic.. 13
Continental National Bank___ 12
American Trust & Sav B an k..

Inside back cover.
First Nat. Bank of Chicago___ 11
Fort Dearborn Nat. Bank____ 14
National Bank of the Republic 13
National Live Stock Bank____ 14
Northern Trust Co. Bank____

Inside back cover.
CINCINNATI. OHIO.

Fifth National Bank.................. 13
CLEVELAND, OHIO.

Central National Bank.............  13
DALLAS. TEXAS. 

American Exchange Nat. Bank 11 
DENVER, COL.

Colorado National Bank_____  18
First National Bank__________ 16

DETROIT, MICH.
Commercial National Bank......... 12
Peoples State Bank___________ 12

FORT W ORTH, TEXAS. 
Fort Worth National Bank___

GRAND RAPIDS, MICH.
Old National Bank___________

HARTFORD, CONN.
Aetna National Bank_________

NASHVILLE, TENN.
American National Bank.........
Fourth National Bank_______

NEW ARK, N. J. 
National Newark Banking Co. 
Union National Bank________

NEW ORLEANS, LA. 
Canal-La. Bank <k Trust C o .. .

NEW Y O R K , N. Y .
Chemical National Bank_____
Citizens Central Nat. Bank__
Coal <fc Iron National Bank___
Farmers’ Loan A Trust Co____
Fourth National Bank_______
Gallatin National Bank______
Hanover National Bank______
Merchants’ National Bank____
National Bk. of North America
Oriental Bank . _ i ___________
Seaboard National Bank_____

NORFOLK, VA.
Citizens’ Bank_______________
Norfolk National Bank______

PATERSON. N. J. 
First National Bank_______

PHILADELPHIA. PA.
Central National Bank_______
Corn Exchange Nat. Bank____
Farmers’ & Mech. Nat. Bank. 
Fourth Street National Bank.
Franklin National Bank...........
Girard National Bank________
Girard Trust Company_______
Market Street National Bank. 
Philadelphia National B an k ..

PITTSBURGH. PA.
Mellon National Bank_______ S
Peoples National Bank.______  8

HOUSTON, TEXAS. 
South Texas National B an k ..

INDIANAPOLIS. IND.
Merchants’ National Bank____

JERSEY CITY, N. J.
First National B ank................

KNOXVILLE. TENN. 
Gity National Bank___________

LOS ANGELES, CAL.
FirstEN ational Bank......... ......
Merchants’ Trust Co________

LOUISVILLE, K Y. 
The Third National Bank____

MACON, GA. 
Exchange Bank..........................

MEMPHIS, TENN. 
Bank of Commerce A Trust Co

MILWAUKEE, WIS. 
First National Bank_________

11

12

4

12

4

9

17
17

13 

10 

. 9 

10

11

PORTLAND, ORE.
Portland Trust C o . . . ...............
United States National Bank.

PROVIDENCE, R. I. 
Merchants’ National Bank____

RICHMOND, VA. 
Bank of Richmond___________

ST. JOSEPH, MO. 
Tootle-Lemon National Bank. 15

ST. LOUIS. MO.
Mec.-American National Bank 15
Mercantile Trust Co......... ...........14
Mississippi Valley Trust Co____15
Third National Bank________ __14

ST. PAUL. MINN. 
Merchants’ National Bank____ 16

SALT LAKE CITY. UTAH.
McComick & Co._____________  18
Walker Brothers....... .......... ...... 18

SAN FRANCISCO, CAL.
The First National Bank.........  17

SEATTLE. WASH.
Dexter Horton & Co................. <8
National Bank of Commerce. 17

TACOMA. WASH 
Fidelity Trust C o ....................  17

WII.I.IAM B. DANA COMPANY Publuher*
PIN K ST .. COR.S'KR PRARL ST . N K W YORK

REVIEW OF APRIL.
After the panicky conditions of the previous month, 

the situation during April decidedly improved. This 
applies not only to the state of things at this centre, 
but it also applies to conditions at all the monetary 
centres of Europe. The feeling of anxiety and nervous
ness which had so widely prevailed was almost wholly 
relieved.

The greatest change was in the condition of the 
money markets of the world. At this point pro
nounced ease developed, in contrast with the extreme 
tension prevailing in March, as a result of the relief 
measures inaugurated by Secretary Cortelyou in March 
and continued through April. In addition to the 
announcements of the previous month, Mr. Cortelyou 
on April 2d issued a Department circular offering to 
exchange $50,000,000 of the maturing 4s of 1907 into 
2% consols (the 2% bonds to be taken at 103 in the 
exchange), and called the whole residue, about 
$35,000,000, of the outstanding 4s for redemption o i 
July 2 1907. This added step was important and sig
nificant, inasmuch as it showed that besides the large 
present disbursements of Treasury cash there would be 
this further heavy disbursement at the beginning of July.

The ease in money here was immediately reflected 
in improved conditions abroad. The tension in dis
counts at the European centres relaxed, sharp declines 
in rates for money occurred in the open markets, and 
finally the Bank rates also were reduced. The Bank 
of England put its minimum down twice—on the 11th 
from 5% (the rate which had prevailed since January 
17) to 4)^% and on the 25th to 4%. The Bank of 
Germany on the 23d lowered its rate (which had pre
vailed since January 22d) from 6% to 53^%, and the 
Bank of The Netherlands also reduced to 5%. The 
Bank of France made no change, owing to the fact 
that Paris bankers began to withdraw from London 
the gold which they had advanced to the British 
market earlier in the year and the 3J/£% rate seemed 
desirable to facilitate the movement. As showing the 
extent of the metamorphosis, open market discounts 
at London April 30 were only 3@334% an  ̂ Berlin 
and Frankfort 434 @4% , whereas at the close of March 
open market discounts at both centres were above 5%. 
The easier tone at London followed from the improve
ment here, and also from the fact that foreign exchange 
rates at this centre rose to figures which precluded 

; the possibility of withdrawals of gold from the London 
1 market for New York account, thus relieving appre- 
hensions on that score, which had been quite acute at 
one time. Moreover, it enabled the Bank of England
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to secure for itself the large arrivals of South African 
gold in the London market.

Aside from the improved monetary situation, there 
were some favorable developments in other directions. 
The stock market enjoyed a substantial recovery, and 
there was gradual progress towards the restoration of 
more normal conditions. State legislatures and 
Government officials did not abate in their attitude of 
hostility to railroads and corporate interests generally, 
but at least there were indications that in these re
spects public sentiment was being modified. One par
ticularly favorable development was the result of the 
Chicago election. Edward F. Dunne, who held the 
Mayor’s office and who had been championed by 
William R. Hearst and his.newspapers, was defeated 
for re-election by a plurality of over 13,000 votes. 
At the same time the ordinances granting new fran
chises to the street railways in Chicago were approved 
by an immense popular vote, notwithstanding Mr. 
Dunne’s opposition. At Baltimore, too, at a primary 
election of one of the great political parties, the vote 
indicated that municipal ownership ideas did not 
command a large degree of popular favor. On the 
other hand, in Minnesota what was known as the Sund- 
berg Investigating Committee made a report intended 
to show that railroads in Minnesota had been enor
mously over-capitalized, but as against this there was 
the protest of the Philadelphia Board of Trade de
manding fair and rational treatment of the transpor
tation agencies. A very gratifying piece of news at 
the beginning of the month was the announcement 
that, through the efforts of the Inter-State Commerce 
Commission and the Department of Labor, a threatened 
strike of the conductors and trainmen on the Western 
trunk lines had been averted.

There were reports of damage to the growing winter 
wheat in the Southwest during the month, leading to 
an advance in grain prices, but the disposition was to 
think that these reports were exaggerated and that 
in the end it would be found that another good crop 
had been raised, though perhaps not of the extraordi
nary magnitude of that of the previous season. The 
weather was at times quite unseasonable, and this was 
an influence also in the cotton market. There was 
much complaint of unduly low temperatures, and the 
price of middling uplands cotton in this market ad
vanced from 10.95 cents March 30 to 11.45 cents 
April 30. Print cloths at Fall River on April 29 was 
further advanced from 4}^ to 4 9-16 cents per yard.

The large augmentation in the supplies of money in 
the loan market, chiefly as the result of the Treasury 
disbursements, caused a great decline in money rates 
here for both call loans and for time contracts. The 
money holdings of the Clearing House banks of this 
city, which March 16 had been only $254,026,700, 
on April 27 were $288,892,600. One of the striking 
features of these Clearing House returns was the great 
expansion shown in the loan account for two succes
sive weeks namely April 13, when the additions to 
loans was almost $37,000,000, and April 20, when there 
was still another addition of $25,000,000. Two main 
reasons were assigned for this large expansion: First, 
the shifting of loans from Europe to this side, and 
secondly, the withdrawal of the trust companies to a 
large extent from the loan market.

RATES FOR MONEY IN NEW  Y O R K  W E E K L Y .
Call Loans— \ April 5 April 12 April 19 April 26

Stock Exchange— Range for week_____  1-4% l% -2 %  l% -3  l% -2 %
Average for week______________________ 3 2 2%  2%
A t banks and trust companies__________  2 min. 2 min. 2 mln. 1% min

Time Loans—
Thirty days.................................................................... 4% -4 %  3% -4 ____
Sixty days.....................................................  4%  4% -4 %  3% -4  3%
Ninety days....... ...........................................  5 4% -4 %  4-4% 4-4%
Four months.................................................  5%  4% -4 %  4-4%  4)4-4%
Five months___________________________ 5%  5 5 4% -5
Six months_____________________________  5%  5 5 4% -5
Seven m onth;_________________________    __________ ___  5%

Commercial Pi. . ,  —
Double names— Choice 60 to 90 days___ 6-6%  6 5% -6 5% -6
Single names— Prime 4 to 6 m on th s ... 6-6%  6 5% -6 5% -6

Good 4 to 6 m o n th s ... 6% -7 6%  6-6 %  634

The course of the foreign exchange market was com
pletely reversed. At the beginning of the month 
rates on London were still low, and on April 2 $3,000,- 
000 gold was taken from the London bullion market 
with a view to its shipment to the United States.

Owing, however, to a sudden sharp rise in exchange 
here, the purchaser of the metal found it more profit
able to re-sell the gold. The rest of the month ex
change rates almost continuously advanced, and at 
the close there were suggestions of possible gold ex
ports from New York to London or to Paris. The price 
of bar gold in London was reduced at the beginning 
of the month from 77s. 10^d. to 77s. lOd. and then 
to 77s. 9^d ., while at the end of the month it was only 
77s. 93^d. The rise in exchange for the month 
amounts to 2 @4 cts. per £ sterling. The most potential 
factor in this rise was the drop in money rates at this 
centre. This stimulated buying for remittance and 
also for investment and led to the covering of future 
contracts. Furthermore, the recovery in our stock 
market led to the sale of American securities here for 
London account in order to realize profits. Then, also, 
owing to the ease in money at this centre, there was 
a shifting of loans from the London market to New 
York. We have referred above to the decline in discount 
rates at the various European centres.

ACTUAL RATES— BAN KERS’ AND COMMERCIAL BILLS.
---------- Bankers’ Bills— ------

Cable
Commercial Bi 

On
lls-------------------

Documents
60-Day. Sight. Transfers. Banks. for Payment.

April 1 . . . -4  79 -4 7910 4 8365-8370 4 8450-8455 4 78% -79 4 78% -4 79%
2 . . . .4  8020-4 8025 4 8465-8475 4 8525-8530 4 79% -79% 4 79 -4 80%
3 . . . -4 8015-4 8020 4 8445-8450 4 8515-8520 4 79% -79% 4 79% -4 80%
4 . . . .4  8090-4 8110 4 85 -8515 4 8580-8590 4 8050-8060 4 80 -4 81
5— .4  8140-4 8150 4 8520-8525 4 8585-8590 4 8080-8090 4 80%-4 8 m  

4 80% -4 81%6 . . . -4  8175-4 8180 4 8565-8570 4 8630-8640 4 8080-8090
7— S. S. S. S. S.
8— .4  8200-4 8205 4 8555-8560 4 8615-8620 4 81H -81H 4 81 -4 82
9 . . . .4  8195-4 8200 4 8540-8545 4 8590-8595 4 81%-81% 4 80% -4 81%

l O - .4  8220-4 8225 4 8565-8570 4 8615-8620 4 81% -81% 4 81%-4 82
l l — .4  8240-4 8250 4 8570-8575 4 8620-8625 4 82 -8210 4 81% -4 82%
12— .4  8250-4 8260 4 8550-8555 4 8600-8610 4 82 -8210 4 81% -4 82%
13 — .4  8240-4 8250 4 8550-8555 4 8600-8605 4 82 -8210 4 81% -4 82%
14— S. S. S. S. S.
15— .4  8250-4 8255 4 8545-8550 4 8580-8585 4 81% -81% 4 813^-4 82%
1 6 . . . -4  8245-4 8250 4 8540-8545 4 8590-8595 4 81M-81J4 4 81%-4 82%
1 7 . . . -4 8245-4 8250 4 8545-8550 4 8590-8595 4 81&-82 4 81% -4 82%
18— -4 8255-4 8265 4 8550-8555 4 8590-86 4 8210-8220 4 81% -4 82
19— .4  8285-4 83 4 8570-8575 4 8615-8625 4 8240-8250 4 81% -4 82%
2 0 . . . -4  8285-4 83 4 8580-8595 4 8625-8650 4 8240-8250 4 81% -4 82%
21— S. S. S. S. S .
2 2 . . . .4  8310-4 8315 4 8605-8610 4 8650-8655 4 82% -82% 4 82 -4 83
2 3 . . . .4  8335-4 8340 4 8640-8645 4 8680-8685 4 82%-83 4 82%-4 83%
24— -4 8345-4 8350 4 8615-8630 4 8650-8655 4 82 % -83 4 82%-4 83%
25— .4  8330-4 8340 4 8605-8610 4 8635-8645 4 8280-8290 4 82% -4 83
26— .4  8320-4 8330 4 8605-8610 4 8635-8645 4 8280-8290 4 82% -4 83
27— .4  8330-4 8340 4 8610-8620 4 8650-8655 4 8280-8290 4 82% -4 83
28— S. S. S. S. S.
29— -4 8320-4 8325 4 8615-8620 4 8645-8650 4 82%-83% 4 82%-4 83
30— -4 8315-4 8320 4 8610-8615 4 8640-8645 4 82%-83 4 82% -4 83

POSTED RATES— B A N K E RS’ STERLING  BILLS.

April 60 Days. Demand.
1
j April 60 Days. Demand. April 60 Days. Demand.

1 . . . 4 80-80% 4 84%-85 14 . . . Sun day 27 . . . 4 84-84% 4 87-87%
2 . . . 4 80% 4 85 15 . . . 4 83% 4 86% 28 . . . Sun day
3 . . . 4 81-81% 4 85% 16 . . . 4 83% 4 86% 29 . . . 4 84-84% 4 87-87%
4 . . . 4 81-81% 4 85% 17 . . . 4 83% 4 86% 30 . . . 4 84-84% 4 87-87%
5 . . . 4 81%-83 4 85%-86 18 . . . 4 83% 4 86%
6 . . . 4 81%-83 4 85%-86 19 . . . 4 83% 4 86% Open 4 80-80% 4 84%-85
7 . . . Sun day 20 . . . 4 83% 4 86% High 4 84% 4 87%
8 . . . 4 82-83 4 86-86% 21 . . . Sun day Low 4 80 4 84%
9 . . . 4 82%-83 4 86-86% 22 . . . 4 84 4 87 Last 4 84-84% 4 87-87%

10 . . . 4 82%-83 4 86% 23 . . . 4 84 4 87
11 . . . 4 83-83% 4 86% 24 . . . 4 84 4 87
12 . . . 4 83-83% 4 86% 25 . . . 4 84-84% 4 87-87%
13 4 83-83% 4 86% 26 . . . 4 84-84% 4 87-87%

On the Stock Exchange prices sharply recovered 
early in the month, and the upward reaction reached 
quite considerable proportions. The tone nearly all 
through the month remained good, but after the first 
few days the market lapsed into dulness and the vol
ume of business dwindled to insignificant dimensions, 
with the fluctuations narrow as a rule, indicating that 
the low prices prevailing were not attracting buyers 
and that the public was manifesting little interest in 
Stock Exchange affairs. The Atchison Topeka & 
Santa Fe increased its semi-annual dividend from 23̂  
to 3% and the Kansas City Southern declared its first 
dividend (4%) on its preferred stock.

VOLUME OF BUSINESS ON TH E STOCK EXCH AN GE.
1907. 1906. 1905 1904.

8,205.529
$772,657,250

$58,718,100
28.500
24.500

Month oJ April—

Number of shares. 19,235,652 24,330,919 29,298,456
Par value. - ............$1,686,695,950 $2,158,016,950 $2,789,542,652

Bond sales (par value)—
R R . & misc. bonds $38,607,500 $55,230,700 $70,364,000
Government bonds 65,500 152,000 86,700
State bonds............ 4,489,900 7,959,400 6,355.700

Total bond sales.. $43,162,900 $63,342,100 $76,806,400 $58,771,100 
Jan. 1 to April 30—

Stock sales—
Number of shares- 90,617.909 104,010,951 104,468,940 40,696,368
Par va lu e ...............$7,740,612,125 $9,370,658,150 $9,753,290,875 $3,779,398,125

Bond sales (par value)—
RR . A misc. bonds $159,769,500 $243,165,800 $380,070,700 $221,377,600
Government bonds 299,500 696.400 180,750 304,700
State bonds............ 20,156,400 35,428,950 48,354,500 212,500

T ota l bond sales.. $180,225,400 $279,291,150 $428,605,950 $221,894,800

SALES OF GRAIN ON THE PRODUCE EXCHANGE.
1907. 1906. 1905. 1904.

Bushels. Bushels. Bushels. Bushels.
Month of April.............. 53,236,000 39,585,200 37,142,000 40,451,800
January 1 to April 3 0 ..  180,099.150 136,823.900 158.499.100 261.086.250
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N e w  Y o r k  S t o c k  E x c h a n g e

M O N T H L Y  A N D  Y E A R L Y  R E C O R D .

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month a n d  
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the o f f i c i a l  
l i s t .  As to prices the form i s  our own, and we think it will be found to contain just the facts desired by our readers a n d  t o
present them in the most convenient way for 6tudy and reference. All quotations in the column headed “ Price 
about January 2 1907”  were made on that date,.except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “ Interest Period”  indicate in each case the month when the bonds mature.

{ 3 t F v r  f o o t  n o t e s  t o  t a b l e s  s e e  l a s t  p a g e  o f  B o n d s  a n d  l a s t  p a g e  o f  s t o c k s .

BONDS—PRIGES AND SALES FOR APRIL AND FOR THE YEAR TO DATE.

BONDS.
N Y STOCK EXCHANGE od.

iQ

U S Government Securities.
U 8 2s. cons, reg____April 1930
U 8 2s, cons, coupon.April 1930
D S 3s, reg 10-20s__ Aug. 1918
U 8 3s, coup 10-208.-Aug. 1918
U S 3s, coup, small___Aug. 1918
U 8 4s, registered...July 1907
U 8 4s. coupon........... July 1907
D S 4s, registered________ 1925
U 8 4s, coupon..... ..............1925
Pan Can 10-30 yr 2s.Aug 1936 
Philippine Isl’ds I’d pur4s.'14-34

Foreign Gov’ t Securities, j  
Frankfort-on-Main 3Mia, Ser 1_|M- 
Japanese Governm’t 6s, £.1911 A

2d series 6s, £ _______ 1911 [A
Sterling loan 4 k s ........... 1925 ;F

2d series 4k s ________ 1925 J
Sterling loan 4 8 -............ 19311J

Rep. of Cuba 5s,ext d eb t ..1904 M 
U S of Mexico External goldj 

loan of 1899. sink fund 5s. Q 
48 gold debt of 1904____1954J ■

Railroad Bonds.
Alabama Cent. See South.Ry. 

labama Mid. See Atl.CoastL 
Albany A Susq. See Del.AHud. 
Allegheny Valley. See Pa. RR. 
AIlegh.AWest. See Buff.R.AP 
Am Dock AImp. See Cent of N J 
Ann Arbor 1st g 4s ..Ju ly  1995 
Ateh Top & 8 F— Gen g, 4s 1995

Registered......... ..........1995
Adjustment g, 4a ..Ju ly  1995

Q -

Debenture 4s, Series F ..1908 P 
Series G ............. ..........1909 F
Series I ........................1911 F
8eries K ........................1913F

Atlan Knoxv A No. See L A N.j

Chari A Sav, 1st g. 7 s ...1936 J 
Sav FI A W , 1st g, 6 s . ..1934 A

1st g, 5s........................1934 A
Ala Mid, 1st, gu, g, 68 ...1928 M 
Bruns A W , 1st gu, g, 48.1938 J - 
L A N  collat g, 4s, .Oct 1952 
811 Sp O A G. gu, g 4 a ..1918 

Atlan A Danv. See South’n Ry 
Atlan A Yadk. See South’n Ry 
Auatln A N W . See So Pacific
Balt A O— Prior lien ,g ,3 k .'25 J

R egistered______________ Q -
Oold. 4 s ................. July 1948 A -

Registered----------------------- Q -
Pltts June, l i t  g, 6s------1922 J
Pitts June A M D lstg,3k® .’25

G O Reorg 1st con, g, 4V5s’30 M - 
OlevLorAW con.lst g 5sl93 
Ohio Riv RR— 1st, g, 5s 193

Plttsb A West 1st g, 4S--1917 J 
Stat Isl R y ,1st,gu,g,4^sl943 J 

BattleCreek A Stur. SeeMich C 
Beech Creek. See NY C A Hud 
Bellev A Carond. See 111 Cent 
B'klyn A Montauk. See L Isl’d 
Bruns A West. See Atl Coast L 
Buffalo N Y A Erie. See Erie
Buff R A P .  gen, g. 5s.........1937 M

Allegh A West 1st g, gu 4 s .’98|A

Buff A Southwestern. See Erie 
Buff A Bus— 1st, ref, g,4s,Ap’51 J 
Burl C R A No. SeeCHl A Pac I
Can So, 1st 6 s . . . . . . . ___1908 J

a n  Hn _______1013IM

Garb A Shawn. See 111 Central 
Carolina Cent. See Seab Air L 
Carthage A Ad. See N Y  C A H 
0«d R la  F A N. See B C R A N

Sales in \ 
April. \ 

Par value

Price about ] 
Jan. 2 
1907.

PRICES IN  APRIL. RANGE SINCE J A N . 1.

April 1. April 30. Lowest. Highest. Lowest. Highest.

%
7.000
4.000 
1,000'
6.000

Bid. Ask. 
104k 105 
104 k  105 
102 k  103 k  
102 k  103k
1 0 2 * -------
100?* 101k 
100k 101k 
130 131 
130k 131
104 106 
1 0 9 k .........

9 3 k -------
9 7 k  Sale 
97 Sale
92 Sale 
91K Sale 
84 Sale

.........102 k
97 k  Sale
93 k  94

93
101 Sale
100 .........
92 Sale

9 2 k  Sale"
105 Sale 
9 9 k  -

Bid. Ask. 
104 k  Sale 
104 k  105 k  
102% 103k 
103 k  104 
102k

Bid. Ask. 
104 104k 
104 104k 
102 k  103 k  
103k 104 
1 0 2 k _____

Sale Prices 
104k April 23 
104k April 26
102 k  April 23
103 k  April 18

Sale Prices. 
104 k  April 1 
10 4 k  April 26 
102k April 23 
104 April 3

Sale Prices. 
104k April 23 
104k April 26 
102 k  April 23 
102k  Feb. 5

Sale Prices. 
105 k  Feb. 5 
106k Mch. 12 
! 02 k  April 23 
104 April 3

'37,000
To'.ooo

100k 101 
100k 101 
130k 131 
130k 131 
104 k  105 k  
1 0 9 k -------

9 1 k .........
99 k  Sale 
99 k  Sale 
88 H Sale 
87 k  Sale 
8 0 k  Sale 
99 99 k

95 k  99 
93 Sale

.........  8 7 k
98.....Sale 

.........  91
90 Sale

' 9 l ' '  Sale"
99 Sale 
9 8 k .........

101k 102 
101k 102 
129k 130k 
130k 131k 
104 k  105 k  
1 0 9 k .........

100 k  Mch. 7 
100k Jan. 10 
129 Jan. 26 
129k Feb. 8

101 k  Feb. 19 
101k Mch. 18 
130 k  Mch. 28 
130k April IS

101k April 24 101k April 24
130k April 18 130k April 18

8 9 k  -
1,121,000

927,000;
1.017.000

696.000
164.000
95.000
3.000

232.000

13.000
974.000
206.000

8.000 
158,000

2.542.000

98 k. Sale 
98 k  Sale 
9 1 k  Sale 
91 Sale 
83 k  Sale 

102 102k

98 k  99 
94 .........

86
98 k  Sale

97 k  April 5 
97 k  April 5 
88 k  April 1 
87 k  April 1 
8 0 k  April 4 
99 k  April 2
9 8 k  April 18 
93 April 1

86 April 26 
97 k  April 1

100 k  April 4 
100k  April 4 

91 k  April 25 
91 k  April 26 
83 k  April 24 

102 April 26

9 8 k  April 18 
95 April 29

87 April 5 
100k April 8

9 6 k  Jan. 2 
9 6 k  Jan. 2 
87 k  Mch. 26 
87 k  Mch. 27 
79 Mch. 26 
9 8 k  Mch. 27
96 k  Jan. 4 
9 2 k  Mch. 22

86 April 26
97 k  Mch. 29 

101 Jan. 7
90 April 1 
86 April 30 
90 Mch. 29 
9 3 k  Mch. 14 
99 Feb. 20

:00 k  April 4 
100k April 4 
9 4 k  Jan. 25 
9 2 k  Jan. 19 
8 5 k  Jan. 25 

103k Feb. 19
99 Jan. 22 
95 April 2 »

91 Feb. 16 
102k Jan. 21 
101k Jan. 17
92 k  Jan. 12 
86 April 30
92 k  Jan. 8 

108k Jan. 7
99 Feb. 20

92 k  Sale 
86 Sale
09

100 k  Sale 
99 _____

90 April 1 
86 April 30 
90 k  April 2 
99 April I

92k  April 30 
86 April 30 
9 2 k  April 12 

103 April 6

97 k  -
97 k ___ 96 Feb. 18 96 Feb. 18
96 .........
94 . .  .

1,000 95 k ......... ......... 91k 9 2 k ......... 91 April 3 91 April 3 91 April 3 91 April 3
n i y t ___...........

353,000 98 Sale 93 Sale 95 ......... 93 April 1 95 k  April 22 92 k  Mch. 27 9 8 k  Jan. 30
__

129 127 123 .........
...........

110k____
93 k 91...........

32,000 89 k  Sale 
94 k

.........  88 .........  88
91 98

9 2 k  93
89 .........

100k Sale 
98 Sale

84 April 2 88 April 20 84 April 2 8 9 k  Jan. 18
- 98

160,000 92 k  Sale 91 .........
87 8 8 k  
98 k  Sale

92 April 3 93 k  April 26 9 0 k  Mch. 27 9 3 k  April 2®
. .

301,000
23,000

102 Sale 
......... 101k

98 k  April 1 
98 April 30

lOO’i  April 17 
100k April 20

98 k  April 1 
98 April 30

102 k  Jaii. 19- 
101k Jan. 4

89H  89M  
0 4 k  . . . .  
9 0 k  Sale 

106k - -

_____ 88 k .........  8 8 k
9 4 k .........
89 k» 90 

101 _____

89 Mch. 22 
93 Mch. 23 
8 8 k  April 1 

105k Feb. 8

90 Jan. 17 
96 Jan. 29 
9 0 k  Feb. 18 

105k Feb. 8

___
80,000

249,000 " 8 9 "  Sale
93 April 3 
88 k  April 1

94 k  April 8 
9 0 k  April 5

100 k
1,666

........... 1 1 2 k ......... 1 0 9 k _____ 109k  i i2 110 April 4 110 April 4 110 April 4 113k Jan. 25
......... 112
107k 111k 
110 .........

107k H l k 111k
110 . . .  .
9 2 k _____ 94. Mch. 15 94 Mch. 15-___

>

5 27,000 :......... 118k
1 0 0 k .........
110

......... 114
97

......... 114k
97 .........

112 April 2 115 April 9 112 April 
102 Jan. 14

118k Jan. 28 
103k Feb. (V

121 120k
) 8 - . . 1 2 0 k ......... ......... 122 118k Mch. is 

89 k  April 16
100 Jan.
101 Mch. 27

i2 3 k  Feb. 21 
. - A 

9 6 k  Feb. 8
101k April 29 
105k Jan. 23'

I 19,000

J 220,000 
3 2,000 3

94 ......... .........  94 8 9 k  April 16

100k April 1 
102 April 8

94 k  April 18

101k  April 29 
102 k  April 0

.........100
104^ 105k 
103k 104k

100 k  Sale 
l o o k ......

101k 101k 
1 0 1 k .........
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BONDS.
N Y  STOCK EXCHANQE.

Central Branch R y. See Mo Pac 
Cent Branch U P. See Mo Pac 
Cantral Ohio. See Balt A Ohio 
Cent of Ga— 1st, g, 5s,Nov 1945

R egistered_____Nov 1945
Consol, gold, 5s...............1945

Registered___________1945
1st, pref, inc, g, 5s, Nov 1945

Stamped_________________
2d, pref, inc, g, 5s, Nov 1945 

Stamped 
3d, pref, inc, g, 5s, Nov 1945 

Stamped 
Chat.Div.pur.m’ny.g,4s,1951

Int.
Peri
od.

F - 
F - 
M - 
M - 
Oct
Oct

Oct

J -
M acANorDiv.lst, g, 5s, 1946 J -
Mid Ga & Atl Div 5s____1947 J -
Mobile Div, 1st, g, 5s__ 1946 J -

Cen R R  A B of Ga— Col g 5s 1937 /H - 
Central of N J— Gen g, 5s,.1987 J -

Registered........... July 1987 Q •
Am Dock & ImpCo gu 5s 1921 J - 
Leh A H R gen gu, g, 5 s .1920 J - 
L«h A Wilkesb Coal 5s..1912 M - 

Con,ext,gu,4%s, June 1910 Q - 
N Y 4 L  Br, gen, g, 4 s ..1941 M - 

Ceat Pacific. See So Pac Co.
Cent Ver 1st, gu, g, 4s, May 1920|Q - 
Ches & Savan. See Atl C'st L. 
OhesAO—Gold 6s,Ser A . . 1908 A -

Gold 6s ................. Jan 191i!a -
1st cons, g, 5s_________ 1939 M -

Registered___________1939 M -
Gen. gold, 4% s ............. -1992 M -

Registered................... 1992(M -
Craig Valley, 1st, g, 5 s . .1940 J - 
RAA Div, 1st con g, 4S-.1989 J -

2d con g, 4s......... ........1989 J -
Warm Spr Val, 1st g, 5 s .1941 i IV! - 
Greenbr’rR y.lst gu,g,4s,1940 M - 

Chic A Alt R R— Ref g 3 s ..1949 A -
Registered_____________ 1949|A -
Railway. 1st lien, g, 3% s 1950| J -

Registered ................... 1950|J -
Chic Bur & Q— Denv D 4s.l922jF -

Illinois Drvision, 3 % s___1949 i J -
Registered___________1949,J -
Gold 4 s . . ......................1949 J -

Registered_____________J -
Iowa Div sink fd, 5s__ 1919 A -

Sinking fund 4s........... 19191A -
Nebraska Exten, 4s____1927|M-

Rflgistered....................1927 M -
Southwestern Div 4s____1921 M -
4s, joint bonds. See Gt. Nor.l
Debenture 5s___________1913 M -
Han A StJo, con, 6s____1911 M -

Ch cAE 111— Ref Aimp.g,4sl955 J -
1st, s f cur 6s______ ____ 1907 J -
1st cons, g, 6s....... ..........19341A -
Gen cons, 1st, 5s_______ 1937 M -

Registered__________ 1937 jM -
ChicAIndCoalRy,lst,5s.l936 J - 

Chicago & Erie. See Erie.
Chic IndALou—  Ref,g,6s . .  1947 J -

Refunding, gold, 5s____1947 J -
Lou N A & Chic, 1st, 6 s .1910 J - 

Chic Milw A St Paul—
Terminal, gold, 5s........... 1914 J -
Gen, g, 4s, ser A ..M ay  1989 J -

R egistered .........May 1989 Q -
Gen, g, 3% s, ser B, May 1989; J -

R egistered_____May 1989 J -
Ch A L Sup, Div. g, 5 s ..1921 J -
Ch A Mo Riv Div, os____1926 J -
Chic A Pac Div, 6s_____1910 J -
Ch A P W , 1st, g, 5s____1921 J -
Dak A Gt So, g, 5s_____1916 J -
Fargo A So, assu, g, 6 s . .1924 J -
1st Hast A D Div, 7s__ 1910 J -

1st 5s_______________ 1910 J -
1st I A D Exten, 7s......... 1908[j -
1st La Crosse A D, 5s__ 1919 J -

Sales in 
April. 

Par value

Mineral Point Div, 5s__ 1910
1st So Minn Div 6s __ 1910
1st Southwest Div. 6s__ 1909
Wis A Minn Div, g 5 s ..1921 
Mil A No, 1st. M L 6 s ...1910 

1st, consol, 6s . . .  ...1913 
Chic A North W conu 7 s ..1915

jdxtension 4s______ 1886-1926
Registered.........1886-1926

General, g, 3% s............... 1987
R egistered_____Nov 1987

Sinking fund 6 s . . . 1879-1929
R egistered_____1879-1929

Sinking fund 5s__ 1879-1929
Registered_____1879-1929

Debenture 5s___________1909
Registered....................1909

Debenture 5 s . . ............... 1921
Registered_______ •___1921

Sinking fund deb 5s____1933
Registered................... 1933

North’n Illinois, 1st, 5 s .1910 
Ott C F A St Paul, 1st ,5s, 1909 
Winona A St Pet, 2d 7s. 1907 
Mi L SAWest, 1st, g, 6s,1921 

Ext A imp, s f, g, 5 s ..1929 
Ashland div, 1st, g, 6s,1925 
Michigan div, lst,g,6s,1924
Incomes, 6s_________ 1911

Chic R I A Pacific, 6s_____1917
Registered__________ 1917

General, gold, 4s............. 1988
Registered................... 1988

Refunding, gold, 4s____1934
Collat trust Series G ___1909

Series J ..... .................... 1912
Series L . . ......... ..........1914
Series M______ ______ 1915
Series O . . ................... 1917
Series P ....................... 1918

Chic R I A Pac RR , 4s. .2002
Registered................... 2002
Collateral trust gold 5sl913 

Burl C R A No.—
Con 1st A col tr, g, 58.1934 
Registered....................1934

F - 
M - 
Q  -
A - 
A - 
A - 
A - 
M - 
M - 
A - 
A - 
M - 
H - 
M - 
IH - 
M - 
M - 
F - 
M - 
J - 
M - 
J - 
J - 
J - 
J - 
A - 
M - 
M - 
H - 
M - 
M - 
n -
M - 
M - 
M -
A - 
A -

126,000
4.000
5.000

35.000
10.000

20*656

2,000
25,000
4.000
7.000
1,000
9,000

5.000

6.000 
17',666

362,000

"9~666

1,000 
144', 000

1,000
34,000

370',660

5,000
«8,000

Price about 
Jan. 2. 

1907.
Bid. Ask.

PRICES IN  APR IL .

Bid. Ask.

8,000
6,000
1,000

26,000

2,000

118 .........
109% 116 %

90

77H
79

Sale
Sale

77
65
66
91

1 0 7 % .........
107 y * .........
1 0 9 % .........
1 0 6 % .........
125X  J«0% 
124 126
.........USYs
105 . . .  
100 . . .  
99% 100

102*4 105
1 0 5 % --------
------- 116 %
......105^
...........106
102% ___
99 % Sale
95 ____

107 ___
93% . . . .  

.........  79
75%

100% Sale 
91% Sale

......... 93%
101% Sale

104 
101 
101%

13,000
1,000
6,000

12,000

11*666

4,000
33*666

1,000
36,000

"3 ,000

102% Sale 
108% . . . .
......... 93
--- 101%
131K  . . .  
116% 117%
1 1 1 %  . . . .

126 Sale 
111 % Sale 
.........107%
104 % 109
105 . . .  
 108
S0% 9SH

1 0 8 % ___
1 1 0 %  - - - -
102 ___
110 111
1 0 4 % ___
120 ___
1 0 6 % ___
99% . . . .

16,000
2,000

107 . . .
100 . . .
104% 108
101 . . .  
107% . . .
JO-4% —
109 . . .
1 2 0 %  1 2 2 %
101 %  . . .
99 . . .

..........98%
-------  96%
111 . . .

106%
99 102 

107** Sale*

23,000 113% 113% 
—  114 

io iy 2 . . .

2.000
2.000

265,000
48*3*666

101
102
121%
115%
125%
123
98

115%
113%
100 Sale

1,000
757,000

251,000

......... 92
95% . . . .
92 ____
90% . . . .  
89% . . . .
8 8 %  . . . .  
76 Sale

90 Sale

1 1 5 % ____

A pr . 1.

105 107
90
75
74
66

105
123%
121

102%
100

99%

90
98% 104

104 ____
113% 114
100% Sale

97
93%

76
100

97 ____
89% Sale

100% Sale

97 100
100 __

103

119% 125
.........108%
1 0 2 %  . . .

110 1 1 2 %  
1 0 2 %  . . . .  
110 Sale

104
101

100
105
100

Sale

102 . . .  
105 . . .  
........120%

96 f .

104
101 % Sale 
100% Sale
1 0 5 % .........
105% . . .  
108 114
.........114%
100 . . .  
1 0 0 %  . . .
102 . . .

100 ___

99 '* Sale"

90%

69% Sale

83 Sale
119
117%

Apr. 30.
Bid. Ask

115
Sale109

107 ____
.........  90
70 75
70 ____
------- 62

108
124%
123
109%
102%

99%
102

Sale
Sale

105

Sale 
Sale 

102% Sale'

101%
104
114%

100
76%

69%  Sale
99
91% 92

1 0 2 %  1 02 %

105%
98%

101%
99%

1 0 3 ^ __
105% . .  . 

93
102% Sale

113% 115

110

108
104% Sale
104% . .  . 
103% Sale

Lowest.

Sale Prices.

108 April 5
85 April 5 
85 April 9 
74 April 17 
74% April 4
62 April 5

'05%  April 18 
123% April 4 
123 April 30 
109% April 18

Highest •

Sale Prices.

RANGE SINCE J A N . 1.

Lowest.

Sale Prices.

116 Mch. 20
109% April 29 105 Mch. 29
85% April 18 85 April 5 
85 April 9 ! 85 April 9 
76 April 5 73% Jan. 22 
74% April 4 73 Feb. 11

_____________ I 63% Jan. 23
63 April 5 62 April 5

105% April 18 105% Feb. 27 
125 April 11 123% April 4 
123 SApril 30 123 April 30 
109% ,April 19 109% April lh

100% April 25 100% April 25 
99% April 8 100 April 2C

85
100

April 15 
April 3

113% April 2 
100% 'April'*i

96% April 4

76 y4 April 25 
68% April 4
99% April 23 
89 % April 3

100% April 2 

*99 %|"April 23

85 April 15 
101% April 30
115 April 17
103 April 9

99% Jan. 7 
99% Mch. 22

85 April 15

Highest.

Sale Prices.

116 Mch. 20
111 Jan. 18
90 Jan. 14 
90 Jan. 25 
76 April 5 
74% April 4
65 Jan. 2
66 Jan. 2

108 Jan. 16 
126% Jan. 18 
125% Feb. 14 
111 Feb. 13
100% Jan. 18 
101 Feb. 26

89% Feb. 14
100 April 3 105 Feb. 21 
107 Feb. 13 107 Feb. 13 
113% Mch. 25 116 Jan. 4
99% Mch. 27

T
95% April 23 96% April 4 

......................... 92% Mch. 19

76% April 25 76 Mch. 25
69% April 5 67% Mch. 26
99% April 23 99 Feb. 13 
92 April 26 89% Mch. 27

102% April 25 100 Jan. 29

105% Jan. 28

100% Jan. 10 
99% Feb. 15

80 Jan. 21
Jan. 14

100% Jan. 2 
92% Jan. 26

102% April 25

104 April 9 99% April 23 104 April 9 
.............. ............101% Jan. 14 102 Jan. 28

103% April 15 104 April 18 102% Jan. 2 104 April 18 
106 April 10 106 April 10 106 April 10 109 Jan. 15 
92 April 27 92 April 27 92 April 27 92 April 27 

102 April 3 102% April 16 100 Jan. 1 7 102% April 16
112% April 3 112% April 3112 Mch. 26 117% Jan. 15
.........................1.......................... 113% Feb. 1 113% Feb. 1
126 April 22 126 April 22 125 Feb. 18 126 Jan. 2 
107 April 4 107 April 4 107 April 4 111% Jan. 2 
l'~4%!April 22 104%'April 30 104% April 22 104% April 30

Mch. 20 106% Feb. « 
Mch. 18 107 Jan. 26

.....................................................103
103 April 9 103% April 22 101

91% Sale 91% April 25' 92 April 25 90% Jan. 11 92% Mch. 9
109% . J ......................... ............. ........................................... .........................
112 112% 112 April 11 112 April 11 112 April 11 113% Feb. 21
1 0 4 % ......... I............ . . . . .  ................ .......................................................
112 ......... 110 April 1 111% April 29 110 Jan. 3 111}* April 29
105^  ..................................................... ..........106% Feb. 28 106% Feb. 28
119% . . .
108 . . .
1 0 1 %  . . .

107%
102H
105%
104
109%

120%
101

96

1*06%

128

*98'

105
102%
104
103
113

102% April 15 
162% April 9

109 April 16

108% Feb. 25 108 % Feb. 25

101% April 1 
100% April 1

113% April 3

Sale

1 0 1 %  . . .
99% 101%

102 .........
123%
111%
122%
122%
100 
115%
113%
100

117%
Sale"

89% Sale

72% Sale

111%

88

115

102% April 15 102% Mch. 19 103 Mch. 18 
105*4 April 20 102% April 29 105% Feb. 8
______ . .  l64 Jan. 14 104 Jan. 14
109% April 29 107% Mch. 16 110% Feb. 27
......................... 106% Feb. 14 106% Feb. 14
......................... llOHs Feb. 15 111% Feb.
......................... 119% Feb. 6 121 Fob.

____ 102 Jan. 8 102
. . .  104 Feb. 8 104

: ................  95% Mch. 25 98
.....................| 95 Feb. 21 95

Jan.
Feb.
Jan.
Feb. 21

102% April 24 100^ Jan. 15 102% April 24 
101 April 16 100% April 1 101 Mch. 15 
......................... 107 Jan. 2 107 Jan. 2
113% April I 113% Jan. 25 114% Feb. 8

100% Mch. 29 102% Feb. 7

123% April 29 123% April 30 122% Feb. 14 123% April 30 
113 April 26 113 April 26 113 April 26 113 April 26

.....................114 Mch. 26 116% Mch. 15
------ - . 1 1 6 %  Mch. 7 116% Mch. 7

99 April 2 100% April IS 98% Mch. 28 100% Jan. 12
............................ I 99% Feb. 21! 99% Feb. 27

88% April 18 90% April 5 88% April 18 91% Jan. 4 
......................... I ............................... .................................

........................90% Jan. 17 90% Jan. 16

........................90% Feb. 8 90% Feb. 8
86 April 26 86 April 26 86 April 26 90 Mch. 22
69% April 1 73% April 26 68 Mch. 28: 77 Jan. 4

83 April 1 88 April 26 82 Mch. 28 91% Feb. 21 
.................... 1117__ Jan. 9 117 Jan. 9
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M a y , 1907. | BONDS-STOCK EXCHANGE RECORD. 25
B O N D S . /n<. Sale* in Price about 

Jan 2 
1907.

PRICES IN  APRIL RANGE SINCE J A N . 1.
N. Y. STOCK EXCHANGE. A /// M •

Par value April 1. | April 30. 1 Lowest. Highest. Lowest. Highest.

Chic R I & P—Bur C R  & No— Con.) 
0 K 1 F & M W ,gu,g,5sl921 A - 0 
M*St.L.lSt gu;g.7s .1927 J T 

Choc Okl&G gen,g,5s, Oct ’ 19 J - J
Consol, g, 5s_________ 1952 M - N

Keok & Des M, 1st, 5 s ..1923 A - 0 
Chic St L & N 0 .  See 111 Cent 
Chic St L & Pitts. See Penn Co 
Ohic St P M & 0 , cons 6S..1930 J -D  

Cons 6s, reduced to 324.1930 J -D  
ChSt P & Min, 1st g 6 s . .1918 M - N 
North Wisconsin 1st 6s. .1930 J - J
St P & S City, 1st g 6s__ 1919 A - 0

Chic Terminal Trans, g 4s.l947 J - J 
Coupon o f f ________  _____ _____

$ Bid. Ask 
107

Bid. Ask \Bid. Ask 
105 .........

Sale Prices. Sale Prices. Sale Prices. Sale Prices.

107% HO 
HOVi

_____H o 108 112

9,000 129 % _____ 128 131 130 _____ 128% April 2 130 April 16 128 Mch. 25 131 Jan. 31

1 2 9 % ____ 1 2 8 % ......... 131% Feb. 18 131% Feb. 18

" i 'o o o
5.000 

630,000
3.000
1.000

125 % 125%
1 1 9 % _____ i 17 120% 

____ 97%
1 1 6 % ......... 116% April 4 

97 % April 2 
97 April 2 

110% April 3 
97% April 6

116% April 4 
97% April 2 

109 24 April 3d 
110% April 3 
97% April 6

116% April 4 
97% April 2 
97 April 2 

110% Mch. 9 
97% Feb. 8

120% Feb. 13 
97% April 2 

109% April 30 
113 Feb. 27 
98 Feb. 6

109% Sale 
110% --------

99 34 Sale 
1 I 1 Vs _____

_____  98
110% .........
......... 97%

Caic & W I gen, g, 6s.D ec 1932 Q - M
Consol 50-year 4s______ 1952 J - J

flhic & W Mich. See Pere Marq 
Ohoc Okl & G. See C R I & P 
Gin Ham & D 2d g, 4 % s ..l9 3 2 J  - J 

Cin D & I, 1st guar g 5s. 1941 M - N 
CinFin&FtW.lst gu g 4s 1923 M - N 
Cin Ind & W, 1st gu g 4s 1953 J - J 
Ind Dec&West lst,g.5s_1935 J - J 

1st guar gold 5 s . . .. 1935 J - J 
Oin Ind St L & C. See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. SeeBR&P 
Cleveland Cin Chic & St Louis—

General, gold, 4 s ............ 1993 J - D
Cairo Div, 1st, gold, 4s_. 1939 J - J 
Cin W & M Div, 1st g 4 s .1991 J - J 
St L Div, 1st col tr g 4 s .-1990 M - N

Registered____________1990 M - N
Sp & Col Div, 1st g 4s___1940 M - S
W W Val Div, 1st g 4 s ..1940 J - J 
Cin I St L & C, cons 6 s .-1920 M - N

First gold 4s____Aug 1936 Q - F
Registered — Aug 1936 Q - F 

Cin S & Cl, cons 1st g 5 s .1928 J - J
Cl C C & In consol 7s____1914 J -D

Consol sink fund, 7S..1914 J -D  
Gen’l consol, gold, 6s. 1934 J - J

Registered________ 1934 J - J
Ind B1 & W , 1st pref, 4s. 1940 A - 0  
O I & W , 1st p f, 5s. Apr 1938 Q - J 
Peo & East, 1st cons 4 s .-1940 A - 0

Income 4s____________1990 Apr.
Cleve Lor & W . See Balt & 0  
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn.RR 
Cleveland & Pitts. See Penn Co
Oolo Midland— 1st g 4s__ 1947 J - J
Colo & Southern 1st g 4 s ..l9 2 9  F - A 

Refund’g and ext, 4 His.1935 M - N 
Oolum & Green v. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Conn & Pas Rivs, 1st g 4 s .1943 A - 0  
rvakota & Gt So. See CM&StP 
■Dallas & W aco. See Mo K & T
Del Lack & West 7s........... 1907 M - S

Morris & Essex, 1st 7s..l914  M - N
1st cons guar, 7s_____1915 J -D

Registered............... 1915 J -D
1st ref, guar, g, 3%s._2000 J - D 

N Y L & W , 1st, 6s 1921 J - J
Construction 5s______ 1923 F - A
Term & improv’t 4 s .. 1923 M - N 

W ar’nRRlst ref gu g3%s2000 F - A 
Del & H 1st, Penn Div 7s. 1917 M - S

Registered___________1917 M - S
10-yr convert deb 4s. 1916 J - D 

Alb & Susq, conv 3%s_.1946 A - 0  
Rens & Saratoga 1st 7s. .1921 M - N 

Bel Riv R R  Bge. See Penn RR 
Den & R G— 1st cons, g, 4s 1936 J - J

Consol gold 4 34s_______ 1936 J - J
Improvement, gold, 5 s ..1928 J -D  
Rio Gr Junc,lst,gu,g,5s.l939 J - D
Rio Gr So, 1st. g, 4s____1940 J - J

Guaranteed __________1940 J - J
Rio Gr West, 1st g, 4s__ 1939 J - J

M & col tr,g,4s,ser A . 1949 A - 0  
Ut C, 1st, gu, g, 4s Janl9l7 A - 0  

Des M & Ft D. See M & St L
Des M Un Ry, 1st g, 5s____1917 M - N
Det & Mack 1st lien g 4 s .. 1995 J -D

Gold 4s. .1 ........................1995 J - D
Detroit Southern—

Ohio South Div, 1st g 4s. 1941 M - S 
Dul & Iron Range, 1st 5s. .1937 A - 0

Registered______  _____1937 A - 0
2d, 6s________ _______ .1916 J - J

Dul Short L. See Nor Pac 
Dul So Shore & Atl, g 5 s .. 1937 J - J 
fpast of Minn. See S P M & M  
•^ast Tenn Reor lien. SeeSoRy 
East Tenn Va & Ga. See So Ry 
Elgin Jol & East, 1st g 5s. .1941 M - N 
Elm Cort & No. See Leh & N Y 
Erie— 1st, ext, gold, 4s— 1947 M - N

2d, ext, gold, 5s_______ 1919 M - S
3d ext, gold, 4% s . . .  1923 M - S
4th, ext gold, 5s........... 1920 A - O
5th ext, gold, 4s---------1928J -D
1st consol, gold, 7s......... 1920 M - S
1st, consol, g, fund, 7 s ..1920 M - S 
Erie. 1st con, g, prior 4s. 1996 J - J

Registered----------------------- J - J
1st consol gen lien g 4 s .. 1996 J - J

Registered............................J - J
Penn coll trust, g ,4 s ------1951 F - A
60-year conv g 4s, Ser A . 1953 A - O 

Do do Ser B.1953 A - 0  
Buff N Y & Erie 1st 7 s .. 1916 J -D
Buff & S W, gold 6s____1908 J - J
Chic & Erie, 1st gold 5s. 1982 M - N 
Cleve & Mahon Val, g 5sl938 J - J

Registered__________ 1938 Q - J
Jeff RR , 1st gu g 5s.Jan 1909 A - 0
Long Dock, con g 6s____1935 A - 0
C & RR Co 1st cur gu 6s. 1922 M - N 
D & Im ptCo 1st cu r6s..l9 13  J - J 
NY&Greenw Lgtd g 5s. 1946 M - N 
N Y Susq&W, 1st ref g 5sl937 J - J 

2d, g, ............... -.1937 F - A

9 8 % ......

1,000 104*4......... 104% Sale 105 ......... 104% April 1 104% April 1 104% April 1 105% Mch. 16

94 .........  88 .........  88 83 Jan. 29 
104% Feb. 19

83 Jan. 29 
105 Jan. 7108 ̂ 4 _____106

64,000 101 Sale
99 %

100H 101 
_____ 99

97 % April 2 101 April 26 96% Mch. 25 
99%  Jan. 10 
97 Mch. 13 
97 April 1 
97 Jan. 10

102 Jan. 19 
99% Jan. 10 
98% Feb. 13 
98% Feb. 2 
97 Jan. 10

11,000
20,000

97 J4 100
98  

. . .  97

97 .........
97 Sale

97% April 12 
97 April 1

97% April 12 
97 April 1

_____  98

9 6 % .........
104 _____
9924 10034 99 % _____

106% IIIII
96 ____

10754 - -  - -
lb 'ooc

98 % .  . . 97% Mch. 29 
98 yA April 12 
99% Jan. 31 

118% Jan. 22

99 Mch. 25 
98 54 April 12 
992̂ 2 Jan. 31 

118% Jan. 22
......... 99 98 ^  April 12 98% April 12

!07 __ . .
117 - - 1 1 6 % .........

129 . .  . . 1 2 7 % _____ 131% Jan. 17 132 Feb. 15

22,000
29.000

62.000 
178,000

94 .........
70 72 %

73 ̂  Sale 
92% Sale

‘ 64“  Sale

67 Sale 
89% Sale 
92 .........

92% . . .
62 Sale

68% .........
90% Sale 
9 2 % .........

9124 April 9 
62 April 4

68 April 20 
89% April 1

92 April 23 
64 April 1

70% April 8 
91% April 8

91% April 9 
62 April 4

67 Mch. 23 
89 14 Mch. 26 
95 Feb. 11

95 Jan. 3 
72% Jan. 11

74% Jan. 25 
94% Jan. 14 
95 Feb. 11

1,000
'  1*666

103% _____ 101 ......... 101% ......... 101% April 25 
121% April 5

101% April 25 
121% April 5

101V* Mch. 15 104U Feb. 26
11934 . .  . . 1 1 9 % .........

120% ......... 121H  ADril 5 121^i ADril 5120 .........

........... 98
12024 12624 
110% . .  .

98 ......... 98
1 1 9 % _____

2,000 109 Sale 109 April 9 109 ADril 9 109 ADril 9 111% Jan. 23
. .  101

125 1 2 3 % .........
121 . .  . .

1,086,000
665,000

109 >4 Sale 
111 114 
132% - -  . .

99 Sale 
97% Sale

103 Sale 
100 Sale 
1 3 !% _____

99 April 1 
96% April 3

103% April 251 
106 April 10

95% Mch. 25 
95 Mch. 26

109% Jan. 2 
110 Jan. 12

33,000 9 6 % .........
101H .........
104H 106 H

____  95
102% 105% 
.........106

......... 95 94 April 22 95 April 12 93% Mch. 8
102 3/a Jan. 15

97% Jan. 14 
102 y» Jan. 15104 _____

104% Jan. 15il05% Feb. 9

28,000 93 96 
.........  88

92% Sale
.........  86%
......... 93

912* April 3 92% April 30 91^4 ADril 3 95 Feb. 1
......... 86% 87% Feb. 19 87% Feb. 19

. 93

95 ......... 90 _____ 90 .........
89 ......... 89 April 24 89 April 24

9? Mch. 20 92 Mch. 20
1,000 91 ......... 89 _____ 89 April 24 92% Mch. 8

. .  . -  84 24 . .  - .  84%
1,000 110% 111% 

. .  . 110%
.........I l l i l l  April 24 111 April 24 111 April 24 111% Jan. 28

100

110% ......... 107 111 107 ......... 110% Jan. 4 112 Jan. 18

113% 115% 
100 ......

.........115..............
101% ......... _____________ i

2,000 1 0 9 % ......... 1 0 6 % _____ 109 April 12 109 April 12 109 April 12 109 April 12
1 0 6 k _____ ! 103 .........
1 0 9 % _____ 1 0 6 % .........
9 8 % ......... 98 . . . . 100% Feb. 19 

125 Mch. 6
100% Feb. 19 
129% Jan. 229,000 129% Sale .........127 126% 128 126 Vi April 23 127 ADril 23!

90.000

106.066

57.666
561.000

74.000 
1,000

97% Sale
.........  99%
87 % Sale

......... 89%
90 92 

102 Sale

119...............
98 .........

95 34 Sale 
81 Sale

97% Sale 

‘ 82% "8 3 " '

95 April 18 97 >4 April 20 ; 95 April 18 99% Jan. 23
81 April 1 83% April 10 80 Mch. 27 

85% Feb. 18 
84 Mch. 21 
76 Mch. 26 
73 April 24 

120% April 27

88 Jan. 8 
85% Feb. 18 
91% Jan. 12 

103% Jan. 7 
*7 Feb. 8 

120% April 27

.........  87
76% Sale

titT  i 22~"
102 104

"SO 82"" 
72 75 

120% 122
......... 104
117 Sale 
1 1 5 % _____

<*5 April 2 
76% April 1 
73 April 24 

120% April 27

86% April 8 
S3 April 5 
75% April 111 

120% April 27

8,000 117% Sale 
111% .........

116 April 4 117% April 6j llfi%  Mch. 28________________ ____ 119 Mch. 8
110 ...... ................ __________ _______

1,000 100% .........
131 .........

9 8 % .........
. . .  130

100 .........
124 130

100% April 20 100% April 20 it00% April 20 
_____ _ 130 Mch. 7

101 Mch. 26 
130 Mch. 7

107 ......... 106 _____ 1M8 .........
105 . . 110 ......... 110 ......
H IM  116 110 ...... 108 Mch. 28 108 Mch. 28
......... J 05 34 101 _____ 100% Feb. 16

_________
103 Jan. 9
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BONDS-STOCK EXCHANGE RECORD [ V o l .  l x x x l v

B O N D S . Int.
Peri
od.

Sales in
April. 

Par valut

Price abow 
Jan. 2 
1907.

PRICES IN  APRIL. RANGE SINCE J A N . 1.

N Y STOCK EXCHANQE. April 1. April 30. Lowest. Highest. Lowest. Highest.
Erie— {Con.)— N Y  Susa & W -  

Terminal, 1st, g, 5 s ...194 ; 
Regis’d,$5,000 each.194;i M - >

%
5,00C

______
Bid. Ask 
1 1 4 % .........

Bid. Ask 
11034 Sale

Bid. Ask 
111 ____

Sale Prices.
11034 April

Sale Prices. 
110% April 1

Sale Prices. 
110% April

Sale Prices. 
110% April 1

Mid RE. of N J 1st g, 6s_191. A - C> ........... 1 0 4 % ......... 101% ........Wilk & East,1st gu, g 5s.l94()J  - I 3.00C _____108 a 10534 ____ 105)4 April 10534 April 3 105% April 3 105% April 3Bne A Pittsburgh. See Pa. Co 
S t  A In, 1st con, gu,g,6s..l92( J - 112% .........Ev & T H— 1st con g 6 s ...192 J -

...........
I ........... 114% . .1st general gold 5s........... 194.

Mt Vernon 1st g 6s ......... 192;
A - C 1,00C

...........
105% 108%
108 _____

104% April 104% April 104% April £ 106% Feb. 7
A - C 105 ......... 105 ____

Sull Co Branch, 1st g 5s.l93( A - C1 ........... 101% ......... 99 ........ 99 ........
ITargp & So. SeeChicMAStP 
*  la Cent A P. See Seab Air L 
»ort St U D Co 1st g 4% s..l941 J - t ....... 9 6 % _____
W W & Den City— 1st g 68.1921
Ft W A Rio Gr, 1st g 4s__ 192f
f i a l  H & San A— See So Pa.Co 
„  alv H A H of 1882,1st,5s, '1C 
Ga A Ala. See Seab Air Line. 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
Qila V G 4 N .  See So Pac Co. 
Gouv A Oswegat. See N Y  Cent 
Qt No— CB&Q coll tr 4 s ..192!

R egistered ............. July 1921

J - E
}J  -

A - C

46,000
4.00C
. .  .

109% 111 
.........  90
_____103

108 _____
......... 85

I l l  112
84% 86

.........102 yi

10834 April 
84 April

112 April 23 
84% April 19

i08 Mch. 2: 
84 April

100 Mch. 28

112 April 23
87 Feb. 18

103 Jan. 11

J - J 
Q - J

1,194,000
24,000

97 Sale 92 Sale 
91 Sale

95% Sale 92 April 
91 April
99 April

97 April 6 
95% April 9
99 April 9

89% Mch. 26 
88% Mch. 27
99 April 6

98% Jan. 3 
96% Jan. 12

Greenbrier R y. See Ches A O. 
GASh I,lgt rf Ater5s,g,Feb 1955 

Registered _______ Feb 1952
J - J 
J - J

2,000 104 99 99 101K 102% Feb. 19
f f  an & St Jo. See C B & Q. 
“ ousatonic. See N Y  N HAH 
Hock’g Val, 1st con,g,43^s,1999 J - J 17,000 104 %  Sale 10434 ......... 10434 April 2€ 105% April 11 103% Mch. 27 10534 April 11Registered........................lggg J - J

Col & H V, 1st ext g 4S..194S A - 0 98 % _____
Col A Tol 1st, ext. 4 s . . .  1955 F - A 4,000 9 0 % ......... 99 April 23 99 April 23 99 April 23 99 April 23

Hous E & W Tex. See So Pac 
H A Tex Cent. See So Pac Co 
Illinois Central— 1st g 4 s ..1951 
*  Registered ................... 1951

J - J 107 ......... 106 _____ 104 _____
J - J 2,000

1,000
. . 108 108 107% April 26 

100 April 22
107% April 26 
100 April 22

107% April 26 
100 April 22

107 % April 26 
100% Feb. 51st. gold, 3% s................. 1951

Registered................... 1951
J - J 
J - J

100> * ......... 99 J 4 --------
_____100

Extended, 1st, gold, 334s, '51 
Registered ................. 1951

A - 0 ......... 98 ........  97
A - 0

1st g 3s, sterling_______ 1951 1YI - S
Registered................. .1951 M - £

Collateral trust g 4s......... 1952 A - 0 1,000 ____103 98 ......... _____101 101 April 5 101 April 5 101 April 5
.............. ..........

102% Feb. 16
Registered....................1952 A - 0

Coll tr g 4s, L N  0 A T ...1 9 5 3 M - N 101% 102% 102% 100% Feb. 1 103% Jan. 17
Registered................... 1953 M - N

Cairo Bridge, gold, 4 s . . .  1950 J - D .........io i% 102% Jan. 15 102% Jan. 15
Registered________  1950 J - D

Lou’v div A terml,g,334sl953
Registered................... 1953

Middle div. reg, 5s__ .1921
J - 89% - -  -- . . .  91 89% Jan. 17 91 Jan. 12
J - . . .  .  91
F - 10434 .

Omaha Div, 1st, g, 3 s ...1951 
81 L div A terml, g, 3 s ..1951

F -
J - 76 7834 .........  80 _____ 80 78% Jan. 8 78% Jan. 8

Registered........... ........1951 J -
Gold, 3 % s __________ 1951 J - 88 ......... 8934 89 Mch. 8 89 Mch. 8

Registered________ 1951 J - .........  00%Springf div 1st g 3 % s ...l9 5 1  
Registered...........  1951

J -
J -

West’n Lines 1st g 4s. 1951 F - A 2,000 102% ......... 9 9 % _____ 100% April 25 100% April 23 100% April 25 102 Jan. 10
Registered...............  1951 F - A

Belle & Caron, 1st 6s. 1923 J -D
Oarb & Shaw, 1st, 4s, g 1923 
•h St L A N 0 , gold 5 s ..1951

M - S 95 . . 97 Mch. 13 97 Mch. 19
J - D 1,000 11894 122% 118% April 26 118% April 26 118% April 26 118% April 26

Registered...........  1951 J - D
Gold 3%s ............. ...1 951 J - D 88% Feb. 25 88% Feb. 25

Registered......... .. 1951 J -D
Memph div, 1st, g, 4 s .1951 

Registered...........  1951
J - D 100 10034 _____ 10 014_____ 100% Mch. 19 100% Mch. 19
J - D

.  So, 1st, gu, g, 4 s .1931 
In d B l A W . See ClevCCAStL. 
Ind Dec & W . See Cin H A D 
Ind 111 & la , 1st, gold, 4s 1950

M - S 9 9 % _____

9534 100 
115 _____

97 ......... 97 ......... 97 Mch. 26 97 Mchl 26

J - J 99 _____ 99 100 Feb. 20 100 Feb. 20
Int’n’l & GtNo— 1st,g ,6s ..1919 M - N 18,000 .........114 114 ____ 113% April 3 

95 April 3 
71 April 4

114 April 4 
98 April 24 
73 April 10

113% April 3 115% Jan. 11
2d, gold, 5s......................1909
3d, gold, 4s.................  1921

Iowa Central, 1st, gold, 5s. 1938
M - S 
M - S 
J -D

123.000
25,000

99 %  100 
78 Sale

......... 110

95 Sale 
65 75% 

100 108

97 97% 
65 73 

_____108

95 Mch. 28 
71 April 4 

109 Feb. 4

99% Jan. 4 
79 Jan. 16 

111 Feb. 6
Refunding gold 4 s _____1951 M - S _____ 85 .........  80 _____ 80 85 Feb. 20 85 Feb. 20

J a ck  Lans A Sag. See Mich Cen 
•efferson R R . See Erie.
I f a l  All A G R. See LSAMS. 
“ •an A Mich. See Tol A 0  C.
K C A Ft Sc A M. See StL A SF 
K C A M R y A B .  SeeS tL A SF . 
K  C A Pacific. See M K  A T. 
Kan City South, 1st g, 3 s ..1950 

Registered________  .1950
A - 0  
A - 0

48,000 70% Sale .........  67 % 69% 71 67% April 2 73 April 22 67% April 3 73 April 22

Kentucky Cent. 5e« L A N .  
Keok A Des M. See C R  I A P 
Knoxville A Ohio. See Sou Ry. 
W ake E A W , 1st, gold, 5sl937 J - J 112% 116%

_____10814
108% . . .

113 113% 
105 107%

112% Jan. 4 114 Mch. 19
„2 d . goid, 5s................... 1941
North'n Ohio 1st gug 5s. 1945

J -  J 
A - 0

2,000
2,000
1,000

106% 107% 
109 % .........

107 107J4 
____106

106% April 17 
110 April 23

106% April 15

106% April 17 
110% April 4

106% April 15

106% April 17 
110 April 23

107% Jan. 7 
110% April 4

V uhA r Mich So. See N Y  Cent. Leh V N Y  1st gu, g, 4% s.l940
Registered___________ 1940

J-eh V (Pa) gen con, g, 4s .2003 
I «h  V Ter Ry 1st gu,g,5s__1941 

Registered.................  1941

J - J 
J - J

10734 Sale 106% 110 106% April 15 107% Mch. 26
n  - n
A - 0 116 10734
A -  0

Leh V Coal Co,lst,gu,g,5s . l 933 
Registered .................  1933

J -  J 1/ 4 % _____112%
J - J

1st int reduced to 4s ..1933 J -  J
Leh A N Y - l s t ,  gu, g, 4s. 1945 

Registered...........
M - S 9634 . . .  95 9534 ......... 96% Jan. 16 96% Jan. 16
M - S

Elm C A N ,  1st pf 6s____19I4 A - 0 104 102
Gold, guar 5s........... .1914 A - 0

---------
101 9734

Leh A Hud R . See Cent of N J. 
Leh A Wilkesb. See Cent N J. 
Leroy A Caney Val. See Mo.Pac 
Long Dock. See Erie.
Long Isl lgt con, g,5s, July 1931 

1st, con, g 4 s...J u ly  1931 
Gen, g, 4 s ......................1938

3 - J 
3 - J

5,000 113% ■ 9934 111% ........
98

111*4 112 April 18 112 April 18 112 April 18 114% Feb. 15

1,000 9 6 % -------- 91 96 96 April 3 96 Aprfl 3 95% Mch. 22 99 Jan. 25
Ferry, g, 4% s_________ 1922 n - sj
Gold, 4s__________  _ 1932 94 .........

92 96
1 0 7 % .........
-------  99%

94
Unified gold 4s........... ......1949
Deb, gold, 5s................... 1934

a -  a 2,000 95% Sale _____ 96 94% April 11 95% April 1 94 Jan. 14 95% Feb. 15

Guar, ref. g, 4s............... 1949
Registered....................1949

« - s 
n .  s

26,000 ......... 96 96 Sale 96 April 3 8 April 3 96 Mch. 8 99% Jan. 25

Bklyn AM on,lst,gu,g,6s,’l l  
1st 58 ..........................1911

n -  s \0i\4
w - s 01% i03%  

10
00% LOO Mch. 11 02% Jan. 10

NYBAMB, con, g, 5 s ...1935 V. - 0
.........................

NYARoBch, 1st, g, 5s ..1927 A -  S 6,000 0834 . .  . ................... 05 April 4 105 April 4 L05 April 4 09% Jan. 7
NShBch.Ist con,gu5s,Oct '32 C 

Louisiana A Ark 1st 5s____1927
S - J 09% 11214 

- . .  J 03%
102

d • S .........................1 03% Feb. 20 03% Feb. 20
Louisville A Nashville—

General, gold, 6s . ...........1930 J - D 15 115% 
16%

11 115% 117 
12 ............

....................... i 15 Jan. 4 15% Jan. 18
Gold. 5 s . . . ............. ........1937 l - N

______....... 1 ...........1 : : : : : : : : : : : : ................. .. 108 Mch. 1S1 17% Feb. 25J
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BONDS.
N Y STOCK EXCHANGE.

Louisville & Nash— (Con.)—
Unified, gold, 4s_______ 1940

Registered___________1940
Sinking fund, g, 6s......... 1910
Coll trust* gold, 5s........... 1931
5-20-yr, coll tr deed,g,4s 1923
E H & Nash,1st, g, 6s__ 1919
Louis Cin&Lex,g, 4*s_.1931
N O & M, 1st. g, 6s......... 1930
N O & M, 2d, g, 6s.........1930
Pensacola div, g, 6 s ____1920
St L div, 1st, g, 6s______ 1921

2d, gold, 3 s ..................1980
AtlKnox&No 1st, g, 5s .1946 
Hend’son B 'ge.lst s f,6s,g ’31
Kentucky Cent, g, 4s__ 1987
L&N<fcMob&M,lst,g,4*s ’45 
L&N-Sou Mon,joint, 4 s .1952

R egistered_____July 1952
NFla&Shef,lst,gu,g,5s .1937 
Npt&CinB’ge gen gu g 4 * s ’45 
Pens & Atl lst,gu,g,6s.-1921 
S & N Ala,con,gu,g,5s..l936 

Lo&JeffBrdgeCo,gu,g, 4 s ..1945 
L N A & Ch. See Ch Ind & L. 
11MahoningCoal. See L S & M So 

anito S W Coloniz,g,5s.l934 
McK’pt&BVern. See NYC&H. 
Metropol Elev. See Manhat Ry.
Mex Cent, con, gold, 4s__ 1911

1st, con, Inc, g, 3s..Jan 1939
2d, con, inc. g, 3s__ Jan 1939
Equip and collat, g, 5S..1917

2d Series, gold, 5s____1919
Mex Internat 1st con,g, 4 s .1977

Stamped, guaranteed__ 1977
Mex Northern 1st gold, 6 s .1910

Registered........................1910
Michigan Central. See N Y  Cent 
Midl’d of New Jersey. See Erie.
Mid T erm -lst, g, s f, 5s__ 1925
Mil L S & West. See Chic & NW 
MU & North’n. See Ch M & StP. 
Minn & St L, 1st. gold, 78.1927 

Iowa Ext, 1st, gold, 7S..1909 
Pacific Ext, 1st, gold 6s 1921
S W Ext, 1st, g, 7s.........1910
1st cons, g, 5s........... ......1934
1st & refund, g, 4s______ 1949
Des M & Ft D, lst.gu g,4s ’35 

Min & St L gu. See B C R & N . 
M St P & S S M. con, gold, 4s, 

stpd, Dayment of int gu.1938 
Minn S S M & Atl 1st, gold, 4s, 

stpd, payment of int gu.1926 
Minneap Un. See St P M  & M. 
Mo Kan & Okla. See M K & T. 
Missouri Kansas & Texas—

1st. gold, 4 s . . . ............... 1990
2d, gold, 4 s ........... June 1990
1st, Extension gold 5 s . .1944
1st & refund mtge 4s____2004
Gen. s. f. 4 * 8 ..................1936
St Lou Div, 1st, ref, g,4e 2001 
Dal & Wa, 1st, gu, g, 5 s .1940 
Kan C & Pac, 1st, g, 4s. 1990 
Mo K & E, 1st, gu, g, 5 s .1942 
Mo K  & Ok, 1st, gu, 5 s ..1942 
MK&T of T 1st, gu, g, 5s 1942 
Sher Shr’v&So,lst,gu,g,5s '43 
Tex & Ok, 1st. gu, g, 5 s .1943 

Missouri Pacific—
1st consol, gold, 6s......... 1920
Trust, g, 5s, stamp’d ,Janl917

R egistered...........Jan 1917
1st coll, gold, 5s............... 1920

Registered......... ..........1920
40-year gold loan 4s____1945
3d, 7s, ext. at 4 % .........1938
Cen Bch R y js t ,  gu, g,4s 1919 
Cent Br Un Pac, 1st g, 481948 
Leroy &CValAL.1st ,g,5s 1926 
Pac R of Mo 1st ex, g, 4s,1938 

2d extended, gold. 5s. 1938 
St Louis Iron Mt & South— 

Gen con ry & land gt g 5s ’31 
Gen. con, stped,gu,g5sl931
Unif & ref, gold, 4s__ 1929

Registered............... 1929
River&GulfDiv,lst,g 4s ’33 

Verdigris V I & W 1st g 5s '26 
Mob & Birm. See So Ry 
Mob J & K C,1st,con g 5 s . . 1953 
Mobile & Ohio new, g, 6 s..l927  

1st extension, g, 6s.July 1927
Gen g 4s............................1938
Montgom Div, 1st, g, 5sl947 
St L & C coil tr,g,4s,May 1930 

Guaranteed, gold, 4s. 1931 
Collat trust 4s. See Southern 

Mohawk & Mai. See N Y C & H . 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 
Morgan’s La & T. See SoPacCo 
Morris & Essex. See Del L & W.
Nashville Chatt & St Louis—

1st, 7s..........................1913
1st, con, gold, 5s............. 1928
Jasper Ben, 1st, gold, 6s. 1923 
McM M W & Al, 1st, 6 s ..1917
T & P Bch, 1st, 6s...........1917

Nash Flor & Shef. See Lou & N. 
Nat of Mex prior lien g 4*s l9 2 6

1st consol, g, 4s............... 1951
N H & Derby. See NYNH&H. 
N J Junc’n RR . See N Y  Cent. 
Newp’t & Cin B ’ge. See Lou&N 
NO&NE prior rn,g,6s.N ovl915 
N Y B & Man Beach. See L Isl. 
N Y  Central & Hudson River—

Gold mortgage 3 * s ____1997
Registered................. .1997

Debenture, g, 4s............. 1934
Registered ................... 1934

Lake Shore coll, g, 3 * s .l9 9 8
Registered................... 1998

Mich Cent coll, g, 3His.-1998 
Registered___________1998

Int.
Peri
od.

Sales in 
April. 

Par value

A - O 
J - J 

J
M - N 
A - O 
J - D 
M - N 

J 
J

M - S 
M - S 
M - S 

D 
M - S 
J - J 
M - S 
J - J

- J
- A 

J - J 
F - A 
F - A 
M - S

J -D

J - J 
July 
July 
A - O 
A - O 
M - S 
M - S 
J - D 
J - D

J -D  
J -D  
A - O 

D
M - N 
M - S 
J - J

J - J

J - J

J -D  
F - A 
M - N 
M - S 
J - J 
A - O 
M - N 
F - A 
A - O 
M -N  
M - S 
J - D 
M - S
M - N 
M - 8 
M - S 
F - A 
F - A 
M - S 
M - N 
F - A 
J - D  
J - J 
F - A 
J - J

A - O 
A - O 
J - J 
J - J 
M -N  
M -  S

J - J 
J - D 

J 
S

F - A 
Q - F 
J - J

J - J
A - O
J - J
J - J
J - J

J - J
A - O

A -  O

J - J
J
M -N  
M -N  
F - A 
F - A 
F -  A  
F - A

S
227,000

18,000
2.000

17,000
7,000

1 0 ,000

135.000
382.000 

99,000

2,000

5,000

3,000

148.000
147.000

7.000

118*666
5.000
2,000
1,000

35", 000
‘ V.OOO

36.000
46.000

28,000
6,000

10,000

3,ooa

1,000

40,000
123,000

17,000

Price about 
Jan. 2, 
1907.

Bid.
100

Ask.
ioo *

104*
107

i i o *
ioe*
123

9 7 *

118 *
75

9 6 *  
I OS

94
1 1 2 *
1 0 0 *
112
1 U H
95

PRICES IN  APRIL.

April 1.
Bid. Ask. Bid. 

9 7 *  101

108
109*

110
7 2 *

96
87

U 2 *

106

8 4 *  Sale 81 Sale 
2 7 *  Sale 22 23 
2 0 *  Sale 14 15

9 0 *

98

131
115 117

1 0 8 *  112
......... 95
92 98

100

97 *  Sale
8 6 *  8 7 *  

103* 104
-------  8 5 *
8 6 Y , ...........
86 .........

104 .........
9 4 *  96

110 ...........
___ 108

106* . . . .
104
105 10 6*
119* J20 
1 0 4 * .........

105
RQ Li
9 9 *  100* 
9 4 *  96 
01 H 95

1 0 1 * ......
116* 120 Vi

125 125

118
10 9*
89
98

96

9 5 *  Sale 
80 81 

103 ____

8 3 *
8 3 *

104
104

1 1 8 *  Sale 
1 0 0 *  Sale

101 102

93 ____
___  95

100
116

1 1 3 * .........illO Sale

8 7 *  Sale
......... 8 9 *
9 1 M ...........

_____ _______ 98
5,000 121 124
4,000 92

. J ____ i 109

81 Sale
86 88*

122
94

......... 1106* 110
9 5 *

10,000 114*
........... t 114
........... 113*
.........no*

119 115 117*
.........I l l * ...........
......... 1 1 5 * .........

_____ \\108
7,000 8 4 * Sale

297,000 9 3 *  Sale 9 0 *  Sale
16.000   9 2 * ...................
88.000 99 Sale 9 4 *  Sale

142,000 8 8 *  Sale 83 Sale 8 1 *  85
68.000 86 8 8 * ......... 83 . . .
15.000 86 8 7 * .........  8 1 *  84
........... | 85 *  8 7 * .................................  8 3 *

April 30.
Ask.

102

1 0 8 * .........
. 96 

112* ...

1 1 4 * ------
.........  72

9 5 *
8 7 *  8 8 *

109

81 Sale 
23 25 
16 1 8 *

_____ 110
87 90

95

9 8 *  Sale 
8 4 *  Sale 

105 106 
. . . .  8 3 *  
8 6 *  Sale 
8 3 * .........

107* . . .  
1 0 6*  . . .
103 . . .
104
103* . . .
120 Sale 
101* ----
102 1 0 2 *

8 7 * .........
9 7 *  98^  
92 9 4 *  
9 2 *  Sale

101

110 1 1 0 *  

8 5 *  Sale" 

: : : :  ‘ § 2 *

. . .  97*  
122* .........
89 Sale

1 07* 110

116* 117
111* ---
1 1 5*  . . . .

8 2 *  85

Lowest.

Sale Prices.
97 April 2 101* April 27

9 5 *  April 16 
112 April 4

9 5 *  April 4
April 4

109* April 25

81 April 22 
2 2 *  April 3 
17 April 5

105 April 16 105 April 16

105 April 2

96 April 15

9 5 *  April 1 
8 1 *  April 2 

103* April 11
8 3 *  April 15 
85 April 12
9 5 *  April 26 

1 08* April 12

103
104'

April 8 
April 5

118* April I 
1 0 0 *  April 1

101 April 2
8 8 *  April 6 
98 April 8

92 April 26

101 April 5

110 April 4 
8 0 *  April 4 
88 April 3

1 22* April 16

89 April 9

116 April 15

82 April 12

Highest.

Sale Prices.

96
112

April 20 
April 4

97 April 16

8 7 *  April 24

109* April 25

83 April 5 
2 5 *  April 9 
1 8 *  April 9

1 0 7*  April 4

97 April 11

9 8 *  April 29 
8 4 *  April 30 

105 April 24
8 6 *  April 25 
85 April 12
9 5 *  April 26 

108* April 12

103* April 5 
104* April' 5
120
102

April 30 
April 24

102* April 17
8 9 *  April 6 
98 April 8
9 2 *  April 30

101 April 5

11 0*  April 9 

8 5 *  April 10
9 2 *  April 26

122* April 16

9 1 *  April 5

1 1 6*  April 20

82 April 12

9 4 *  Sale 9 0 *  April 1
92 .........  9 2 *  April 9
9 6 *  Sale 9 4 *  April 1

83 April 2 
8 8 *  April 5
84 April 15

9 4 *  April 30 
9 4 *  April 24 
98 April 26
8 5 *  April 8 
8 3 *  April 
8 4 *  April 19

RANGE SINCE J A N . 1.
Lowest.

Sale Prices.
97 Mch. 29 10 1*  April 27

109 Feb. 6 
95 Mch. 29 

112 Feb. 8

121 Mch. 14

120 Jan. 18 
7 2 *  Feb. 28

9 5 *  April 4
8 6 *  April 4 

113* Feb’ "28
112 Jan. 10 
109* April 25

81 Mch. 15 
2 0 *  Mch. 15 
1 4 *  Mch. 15

130 Mch. 13 
105 April 16 
118 Jan. 18
105 April 2
92 Feb. 14

April 16

95
80

103 
81 
83 
82

104*
9 5 *

108*
106*
102
104 
104

Mch.
Mch.
Jan.
Mch.
Mch.
Mch.
Jan.
Feb.
April
Jan.
Mch.
Mch.
April

118 Mch. 25 
1 0 0*  April 1
104* Feb.
101 Feb. 26
86 Mch. 18
98 April 8
93 Mch. 28
92 April 26

101
116

April 5
Feb. 20

109* Mch. 26 
109* Mch. 29 
80 Mch. 29
85 Mch. 29

1 21* Jan. 4
89 April 9 

108* Mch. 16

116 April 15 
1 13* Jan. 18

10 2*  Jan. 31 
82 April 12

90 Mch. 25
9 2 *  Jan. 11 
94 Mch. 29

Highest.

Sale Prices.

109 Feb. 20 
I Feb. »6 

112 Feb. 16
121 Mch. 14

120 Jan. 18 
7 2 *  Feb. 28

9 7 *  Jan. 9

92 Jan. 16 

113* F e b "  28
112 Jan. 10 
1 0 9 *  April 25

86 Jan 8 
2 7 *  Jan 10 
21 Jan. 8

130 Mch. 18 
[06 April 16
1 18* Jan. 18
11 0*  Feb. 27 
94 Jan 25

99 Mch. 15

9 8 *
88

105
86
8 8 *
87

104*
9 5 *

112
10 7*
106*
104
107

April 29 
Jan. 14 
April 24 
Jan. 16 
Jan. 11 
Jan. 16 
Jan. 30 
Feb 7 
Mch. 20 
Feb. 7 
Jan 3 
Mch. 12 
Jan 23

120 Mch. 6
105 Jan. 7
104* Feb. 8
105 Jan. 17
90 Feb. 14 
98 April 8 
9 6 *  Jan. 23 
9 2 *  April 30

10 1*  Jan. 7 
1 17* Jan. 12
114 Jan. 21 
109* Mch. 29 
8 8 *  Jan. 25

9 2 *  April 26

124 Feb. 13
94 Jan. 7 

1 0 8*  Mch. 18

1 1 7 *  Mch. 
116 Jan.

1 02* Jan. 31 
8 7 *  Jan. 28

9 4 *  April 30 
9 4 *  April 24
99 Jan. 16

83 Mch. 25 
81 *  Mch. 15
84 April 15
8 4 *  Jan. 18

8 8 *  Jan. 3 
87 Jan. 12 
8 7 *  Jan. 26 
8 4 *  Jan. 18
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2 8 BONDS-STOCK EXCHANGE RECORD. [ V o l . l x x x i v .

BONDS **
N. Y. STOCK EXCHANGE. od.

N Y  Cent & Hud Riv— (Con)— 
Beech Creek ,ls tg u ,4 s .-1 9 3 6 J  ■

Registered..... .............. 1936 J ■
2d, guar, gold, 5s------1936 J ■

Registered________ 1936 J ■
B ’chC’kExlst gu g334sFeb’51 A ■ 
Cart & Ad, 1st, gu, g, 4s,198li J ■ 
Gouv & O 1st guar, g, 5s,1942 J ■ 
Moh & Mai 1st gu, g, 4s. 1991 M ■ 
N J June R, gu, 1st, 4 s - .1986 F ■ 

Registered certificates 1986 F ■ 
N Y  & Harlem, g, 334s..2000;M •

Registered___________2005 M ■
N Y  & North, 1st, g, 5 s .1928 A ■ 
NY&Put,lst con gu g4s 1993 A • 
Nor & Mont 1st gu, g, 5s 1916 A • 
Pine Creek, reg, guar 6s. 1932 J  • 
R W & 0 , con,1st,5s,July 1922 A ■ 
Os & R, 2d,gu,g,5s,May 1915 F • 
RW<fcO,TR,lst,g,5sJuly 1918 M ■ 
Rutland,1st cons g 4%s 1941 J • 

Og & L Ch.lst gu g 4s 1948 J ■ 
Rutl’d-Can.lst gu g 48 1949 J • 

St Law & Ad— 1st, g, 5 s .1996 J ■
2d, gold, 6s_________ 1996 A ■

Utica & B1 Riv, gu, g,4s_1922 J ■ 
Lake Sh & M S. g, 3% s.l997 J

Registered___________1997 J
Debenture, gold, 4 s . .1928 M

KalA&GRlst,gu,c,5s___1938 J
Mahon Coal R R ,1st,5s ..1934 J 
Pitts& L E— 2d g os Jan 1928 A 
Pitts McK&Y 1st, gu, 6s 1932 J

2d. guar, 6s_________ 1934 J
McK&BelleV,lst,g,6s ..1918 J 
Michigan Central 1st, 6 s .1909 M

5 s ---------------- ---------- .1931 M
Registered___________1931 Q
4 s ........... .......................1940 J

Registered............... 1940 J
Jack L & S, gold. 3%s 1951 M
1st gold, 3% s________ 1952 M
BatC&Stur, 1 st gu g 3s 1989 J 

N Y  Chic & St L lst,g,4sl937 A
Registered....... ............1937|A

West Shore, 1st, 4s, g u ..1923 J
Registered....................2361 J

NY & Greenwood L .— See Erie.i 
NY&Har.— See NYC&HudRiv. 
NYLack&W est.— See Del L&W 
NYLakeErie&West.— See Erie.
N Y  & L Branch.— See CentNJ.
N Y New Haven & Hartford— 

Housaton R R , con, g,5s.l937 M 
NH&Derby, con,cou,5s.1918 M • 

N Y  & North’n .— See N Y  Cent. 
New York Ontario & Western— 
v- Refund’g, 1st, g,4s,June 1992 M 

R eg.,85,000 only,Junel992 M 
NY & Putnam— See NYC&Hud.
NY & Rock B ’ch .— See L Island.
N Y Susque & W est.— See Erie. 
NYTex&M ex.— See So Pac Co. 
Norfolk & South.1st, g, 5 s .1941 M 
Norf & West— General g 6s 1931 M

Improve & ext, g, 6s____1934 F
New River, 1st. g, 6s___1932 A
Nor&W Ry,lst con,g 4 s .1996 A

Registered__________ 1996 A ■
Div’nl 1st 1 & gen g 4s. 1944 J ■ 
Poca C & C, joint 4s. .1941 J 

Col Con & T. 1st gu g,5s 1922 J 
ScioV&NE.lst gu g 4S-.1989 M 

North Illinois.— See Chic & NW 
Northern Ohio— See L Erie & W 
Northern Pacific—

Prior lien, gold, 4 s .......... 1997 Q
Registered__________ 1997 Q

General lien, g, 3s..Jan 2047 Q
Registered........... Jan 2047 Q

St P-Dul Div, g, 4s......... 1996 J
R eg istered ............. ..1996 J

Duluth Sh Line,1st gu 5s 1916 M 
C B & Q col tr 4s— See Gt Nor 
StP & No Pac, gen, g, 6s 1923 F 

Registered certificates 1923 Q ■ 
St Paul Duluth,1st ,5s.1931 F

2d, 5 s ............... ............1917 A
1st consol gold 4s......... 1968 J ■

Wash Cent Ry 1st g 4s. 1948 Q ■ 
Nor P Ter Co, 1st. g, 6 s .-.1933 J • 
Nor Railway Cal— See So Pac 
North Wiscon— See C StP M&O; 
Nor & Mont— See N Y  Central.
O gd & L Champ— See Rut I’d. 

hio Ind & W — See CCC&StL. 
Oregon & Cal— See So Pac Co.
Ore RR  <fe Nav— See Union Pac 
Ore Short Line— See Union Pac. 
Oswego & Rome— See NY Cent. 
Ottum C F & StP— See C&NW. 
Ozark & C hC . S e e S tL & S F  
p a c ific  Coast Co, 1st,g,5s. 1946 J • 
*  acific of Missouri— See MoPac 
Panama 1st. s f. g. 434s..,1917 A ■ 
Penn R R — 1st, 4s r’l est, g 1923;M ■

«on , g, 5s.........................1919 M ■
Con, g, 4 s . . . ................. .1943 M ■

. 10-vr convertible g 334s.1912 M ■ 
10-yr convertible 334s._1915 J ■ 
Alleg. Val. gen, g, gu, 4s 1942 M ■ 
DelRivRR Bge 1st gu g 4s ’36 F ■ 
PhilBal&Wash.lst ,g ,4s .1943 M ■ 
Sod Bay & So, 1st, g, 5s. 1924 J ■ 
Sunbury&Lewis, 1st g 4sl936 J ■ 
(JNJ RR&Can Co gen 4s1944 M ■ 

Pennsylvania Company—
Guar, 1st, g, 434s........... 192LJ ■

Registered___________1921 J ■
Gu 334s, col tr reg ctfs ..l93 7  M ■ 
Gu 334s, coll trctfs. B ..1941 F ■ 
Tr Co ctfs, guar, g, 3% s.l916  M ■ 
Gu, g, 3% s, trctfs, ser C 1942 J • 
Gu, g,334s, trctfs, serD 1944 J ■
Gu g, lfi-25-yr, 4 s ____ 1931 A ■
Cin L & N .lst con gu g 4sl942 M •

Sales in 
April, 
ar valui

Price about 
Jan. 2 
1907.

PRICES IN  APRIL. RANGE SINCE J A N . 1.

April 1. April 30. Lowest. | Highest Lowest. Highest.

$ Bid. Ask. 
98 _____

Bid. Ask Bid. Ask. 
100% 102

Sale Prices. Sale Prices. Sale Prices. 
102 Jan. 15

Sale Prices. 
102 Jan. 15

104 .........
102 Feb. 9 102% Feb. 14

_____ 103% _____103% _____103% ______________

'97%  MctL 27......... 104 9 7 % ......... 9 7 % _____ 97% Mch. 27
: : : : : :  : : : : : :

4,000 112 . . . UO3 4 ........... 110^ April 2b I l l  April in 110% April 26 111 April 11
100 103 97 _____ 97 .........

: : : : : :  : : : : : :
8,000 1 1 3 % ........... 11034 ......... 110K April 2 114 Jan. 8

: : : : : : : : : :
90 95 

_____  95 .........  94J4 .........  94 95 Feb. 26 
95 Feb. 26

95 Feb. 20 
95 Feb. 26_____ 95

i s i l i ________
.........................

98 . .  . 
94 Sale

......... 94%
99 Sale 

11234 ____

" I I I  '§T%
93% Sale'"

98 _____
52,000 

243'! 000
94 94%
92 34 _____

92 April 3 96%  April 26 91 % Mch. 27 
92% Mch. 21
92 Mch. 20

96% April 2> 
94 Jan. 3 
99% Jan. 394% Sale 93% April 1 97 H April 12

11534_____
10734 _____ 103 .........
12934......... 120 .........
125 ......... 11834 _____
106 _____ 110 _____
102 ......... 1 0 1 % _____
1 1 5 % ________ 112 _____

100 ________ 99 ......... 100% Jan. 28 100% Jan. 28

‘ 94% Jan?'3i 94% Jan. 3190 95 94 _____
10,000

47", 000 
67,000

102% . .  . . 100% 102 100U Anril 5 ID! Vo Anril 29 100 Vx April 5 
102^ Mch. 7 
102 Mch. 27 
100% Mch. 26

103% Jan. 14 
102% Mch. 7 
105 Jan. 18 
103% Jan. 28

101% . . .  .

104 ________
102 J< Sale

%

114 ______

________

102
100% Sale

104
102% Sale

102% April 12 
100% April 1

104 April 26 
102% April 30

11534 _____

33,000 100% Sale 96 .........  98%
95 .........

96 April 4 9S% April 18 95 Mch. 26 101% Feb. 6

I ____102
9,000 1 2 8 % ......... 129 Sale 

128 _____
129 Anril 30 129 Anril 30 129 April 30 130 Feb. 28

1 2 9 % ...........

127 _____
99 9934

124”  iso %
...........  96%
____ 95

179,000 98 98% 97% April 12 9S% April 4 97 H Mch. 27 99% Jan. 18
_____  95% 95 Mch. 18 

85 Mch. 28
96 % Feb. 20 
91% Jan. 2565.000

li 'o o o

393.000
11.000

158.000 
4,000

91 Sale
105 . . .  .

85 34 Sale 88% Sale 85 April 3 88% April 2r

99 9934

102 Sale 
101 Sale 
73% Sale

98 9934

10034 Sale 
68 100% 

; 70 Sale

97% 99

102 102%
99 ___
72 7234 

.........  70

98 April 19

100% April 2
99 April 2 
69% April 1 
70 April 16

98% April 22

102% April 26 
100% April 1* 
72^4 April 18 
70 April 16

9S April 19

100 Mch. 25 
98 H Mch. 25 
69% April 1 
70 April 16 
95% Jan. 8

99% Jan. 8

102% Jan. 3 
102 Jan. 24 
74% Jan. 5 
71 Feb. 2 
95% Jan. 8

i6 l3 4 ......... 99 ......... 99 _____

122 ......... 120 Mch. 20 120 Mch. 20
117 ____
112 ......... 106 _____ 1 0 9 % .........
1 0 7 % .........
.........  96
90 .........

11334

.........110 .........110 108% Feb. 25
______________

108% Feb. 25
........... 90 ........... 90 ...........

I l l I l l  ________ 113% Mch. 6 

107 Feb. 26

113% Mch. 6 

109 Jan. 24.........110 10234 106%

101 ______ 1 0 2 % ...........

2,000 . . . ,  103 103 102 103 103 April 16 106 April 16 101 Mch. 4 106 April 16

998,000
,896,000

98 Sale
9334 Sale 

102 ...........

1 01
94 Sale
90% Sale 
97

96 9634 
93 34 Sale 
99

94 April 1 
90% April 2

96% April 27 
93 % April 30

91 yx Mch. 26 
88% Mch. 26

100% Jan. 9 
95 Jan. 8

9734 9 7 % _____

9 S % ________
____ 110

10,000 104% 106% 
104

.........  10534 10534 April 3 105% April 3 105 Mch. 26 
105% Feb. 18

107 Jan. 17 
105% Feb. 18

88 34 ...........

18,000
8 7 % .........

-------  95%
.........  87%
94% 9534 
67%

94% 96 95% April 17 96 April 16 95 Jan. 10 96 April 16
__  92

97 34 ........... _____ 98 97% Jan. 16 97% Jan. 30

i
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Ma y , 1907. J BONDS-STOCK EXCHANGE RECORD. 29

BONDS. Int.

N. Y. STOCK EXCHANGE. od.

Pennsylvania Co— (Con.)—

Series D ,3 % s ............. 1950 F -
irie & P ,gen,gug3% s,B l940 J - 
Series C ______________ 1940 J -

2d, 7 s ............................1912 J -
3d, 7s......... .. .J u ly  1912 A -

Series B 4% s_______ 1933|J -
Series C. 4s___________1942iM -

Series F, cons 4s, gu. g 1953 
ChicStL&P,lst,cou,g 5s 1932

Registered___________1932
Pensacola&At—See Lou&Nash. 
Peo & East— See C C C & St L . 
Peo & Pek Union, 1st g 6 s .1921

2d, g. 4% s_______ Feb 1921
Pere Marq— Ch & W M 5s.l921 

Flint & Pere Marq, g, 6S.1920
1st consol, gold, 5s__ 1939
Port Hur Div. 1st g 5s 1939 

Sag Tu & H, 1st gu, g,4s 1931 
Pine Creek. See N Y  Cent 
Pitts C C & St L— See Penn Co. 
Pittsb Cl & Tol— See Balt & O. 
Pitts Ft W & Chic— See Penn Co 
Pitts June— See  Balt & Ohio. 
Pitts & Lake E. See N Y  Cent 
Pitts McK & Y — See N Y  Cent. 
Pittsb Shen & L E 1st g 5s. 1940

1st cons g 5s......................1943
Pittsb & West— See Balt & O. 
Pitts Y  & Ash. See Penn Co
Reading Co, gen, g, 4 s . . .1997

Registered_________ 1997
Jersey Central, coll g 4s. 1951

Registered ................... 1951
Atlan City, 1st con gu g 4s ’51 
Phila & R e a d  consol 6 s .. 1911

Consol 7 s ......................1911
Registered............... 1911

Rensselaer & Sar— See D. & H. 
Rich & Danv— See South’n Ry. 
Rich & Mecklen— See S outh R y  
Rio G June. See Den & R Gr 
Rio G South. See Den & R Gr 
Rio Gr West— See Denv & R G. 
Roch & Pitts— See Buf R&Pitt. 
Rome Wat & Of?— See N Y Cen. 
Rutland. See N Y  Cent
Sag Tusc & H— See Pere Marq. 

t Jos & G Isl— ls t .g , 4s-1947 
St Law & Ad. See N Y  Cent 
8t L & Cai— See Mobile & Ohio. 
8t L Iron Mt & So— See Mo Pac. 
St L K C & No— See Wabash. 
StLMBr— See Ter R R  As of StL  
St L & San Francisco—

Gen, g, 6s........................1931
Gen, g, 5s..........................1931
St L & S F R R , cons g 4s 1996

So West Div, g, 5s____1947
Refunding, gold, 4 s ..1951

Registered..... ..........1951
5-yr gold notes, 4 % s._ 1908 

St L M&So E gu 4% s g 1909 
KC FtS & M con g 6 s ...1928

A - O

KC&MR&B— 1st gu g 5sl929 A - 
Ozark&Ch C,lst,gu,5s,g 1913 A - 

St Louis South— See 111. Cent.
8t Louis Southw— 1st g 4s 1989 M - 

2d, g, 4s, inc.bd.ctfs. N o v ’89 J -
Consol, gold, 4s________ 1932 J -
GraysPt Ter, 1st gu g,5s 1947 J - 

St Paul & Duluth— See No Pac.
St P Minn & Man— 2d, 6s. 1909 A - 

1st consol, g, 6s............... 1933 J -

Registered....................1908 A

Mont C, 1st, gu, g, 6 s . . .1937 J -
Registered-................. 1937 J -
1st guar, gold, 5s......... 1937 J -

Registered-------------1937 J -
Will &S F, ls t .g , 5s____1938 J -

St Paul & Nor Pac— See  No Pac. 
StP&SiouxCy. See CStPM&O.
SA&AP, 1st eru, e. 4s___ 1943 J -
S Fe Pres & Phe, 1st g 5 s .. 1942 M - 
8 F & N P  1st, s f ,  g, 5s— 1919 J - 
Scioto Val AN E— See  Nor&W. 
8eaboard Air Line, g, 4s— 1950 

Registered........................1950

Car Cent 1st con g 4s____1949 J -
Fla Cent & Pen, 1st g 5 s .1918 J 

1st land gr ext, gold5s 1930 J 
Consol gold 5s_______ 1943 J

Ga&Ala 1st cons 5s Oct 1945 
Ga Car A No, 1st gu g 5s 1929 
Seab & Roanoke, 1st 5s. 1926 

Sher Shr & S o — See Mo K A Tex 
Sil Sp O & G— See Atl Coast L. 
So Car & Ga—See Southern.

Sales in 
April. 

Par value

Price about 
Jan. 2 
1907.

PRICES IN  APRIL. RANGE SINCE JAN  1.
April 1. April 30. Lowest. Highest. Lowest. Highest.

* Bid. Ask. 
1 0 7 % .........

Bid. Ask Bid. Ask 
1 0 6 % .........

Sale Prices. Sale Prices. Sale Prices. Sale Prices

106 _____ 1 0 5 % .........
......... 96 _____  96

5,000 92 %  ____ 92 _____ 92 - . April 8 92 April 8 92 April 8 92 April 8
1 0 2 % .........

1 0 8 % ......... 1 0 9 % _____ 109 .........
1 0 1 % .........
1 0 1 % _____

109% Jan. 4 
109% Feb. 1

109% Jan. 4 
109% Feb. 1

109 109% 
109% 110

107% 108%

100% _____ 98 Jan. 4 
91 Feb. 13

100% Mch. 7 
91 Feb. 139 0 %.........

100 .........
115 120 114% . . . . . 115 Jan. 9 116% Mch. 13

113 _____ 106 _____

115 118
......... 109
1 0 3 % ......

110U 115 Jan. 22 115 Jan. 22
2,000 101 __ innl/. Anril IS IQOK Anri! 13 100*,' Anril 13 \Q0*4 Anril 13

_____116

-

799,000 98 Sale 95% Sale 96% Sale 95 % April 1 97% April 12 94% Mch. 26 98% Jan. 7
73,000 96% 96% 94% Sale 93% 94 92% April 2 94 % April 1 92% April 2 96% Jan. lfl

5.000

4.000
3.000

90 95 

1 2 0 % .........

......... 92%

1 2 3 % .........

91 Sale 91 April 23

123% April 4 
105% April 4

91 April 23

124% April 24 
105% April 4

91 Jan. 15

123% Jan. 17 
Anril 4

92% Feb. 7

123% Jan. 17 
llOVo Fph. 201 0 9 % ......

_____ 93 " I l l  91
1 0 9 % .........

91 Feb. 15 93 .Tan. 3

406,000 81% Sale 78 Sale 81% Sale 78 April 1 81% April 10 77% Mch. 27 82% Jan. 10--------------

90,666
1 1 8 % _____ 119 Jan. 3 119 .Tan 3

82 Sale 80 Sale 78% April 3 82 April 5 78% April 3 82% Jan. 29

97% 100

.........  95%
82 84 
77% Sale 

101
105% 106% 
1 3 0 % .........

_____ 98 _____  97% 97V, Feb. 15 9 7 ^  Feb. 15

110,000
2,000

54,000
5,000

'  51666

92% Sale
_____ 83
73% 74

.........106%
129 .........

9 4 % _____
SO 82 
76% Sale

102% 105% 
1 2 9 % .........

92% April 1 
80 April 9 
75 April 3 

101% April 18

181 April 25

94% April 26 
80 April 9 
77 April 4 

101% April 18

131 April 25

92 Mch. 6 
79% Mch. 26 
73 Mch. 25 

101% April 18
105% Jan. 3 
131 Jan. 24

95 Jan. 5 
83 Feb. 11 
79 Jan. 4 

101% April 18
105% Jan. 18 
131 Jan. 24

107% 111 107 _____ 1107% 109 108 Jan. 22 108% Feb. 13

4.006
1 0 6 % .........
100 103%

107 _____ 107 _____ .............. . 106% Jan. 25 
97% Mch. 9

107% Mch. l'l 
100% April 1197% 99% 99 ......... 99 April 9 100% April U

99 ......... 98 .........

s s io o o
117 .........
_____134%

117 _____ 1 1 7 % ____
. .  131 127 _____ 130 April 11 131 April i i 130 April 11 131% Feb. 28

1,000 113 ......... 112 _____ 112 April 11 112 April 11 112 April 11 112 April I!
1 1 5 % _____ 112 .........

98,000 80 % 88 
106% »08%

84
|_______ 85 85 % 

.........105%
82 April 2 86 April 23 81 Mch. 25 

106% Feb. 28
87 Jan. 11 

108% Feb. 19

43,000 81% Sale 73 74 74% Sale 73% April 23 75% April 11 73% April 23 82%  Jan. 14

23,000 100 100% 
88 .........

......... 99% 99 100 98% April 8 100 April 24 97 Mch. 26 
88 Jan. 15

100% Jan. 15 
89 Jan. 17

92% 100 
1 0 3 % .........
1 0 S H .........
1 0 4 % .........

i0 7 % M ch .l51 0 7 % ......... 106 Mch. IS
107 ......... 105 .........109
1 0 5 % ......... 1 0 6 % ......... 106 Mch. 1 106 Mch. 1
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BONDS-STOCK EXCHANGE RECORD [ V o l . l x x x i v .

B O N D S . Int.
Pert
od.

Sales in
April. 

Par valiu

Price abovi 
Jan. 2 
1907.

PRICES IN  APRIL. | RANGE SINCE J A N . 1.
N Y STOCK EXCHANGE. April 1 April 30. Lowest. Highest. Lowest. Highest.

Southern Pacific Co—
4s. g, Cent Pac coll Aug 194S 

Registered ...........Augl94£
J - I
j  - r

$
251,000
...........

Bid. Ask 
88 %  Sale 

.........  91
Bid. Ask 
85% Sale

Bid Ask 
90% Sale 

.........  88
Sale Prices. 
85% April

Sale Prices. 
90% April 3C

! Sale Prices. 
85 Mch. 2J

Sale Prices. 
90% April 30

CentPac, 1 st ,ref gu g 4s. .  194£ F - 60,000
______

99 _____ 94 96 .........  96% 96 April S 97% April a 95 Mch. 2{ 
99 Jan. 2€ 
82% Mch. 16 
98% Feb.

103 Mch. 12

100% Jan. 28 
99 Jan. 26 
86 Jan. 14 
98% Feb. 28

105% Jan. 3

Registered________ 194£ F - A .........  99 H
85% Sale
95 _____

Mort guar g 3% s.A ug 192£ j  - r 3,000
...........

_____ 85 _____ 85 84 April 21 84 April 25ThroughStLlst gu g4s 195- A - c _____ 96 _____ 94
SalvH&SA.lst g 6s------191C

Mex&PacD, 1st g5s-.1931
F -A  
M -N

10,000
...........

105 106 
109 _____ 109% I I I "

103% Sale 
1 0 9 % ____

103% April 3( 103% April 30
GIlaVG&N. 1st. gu,g,53.192- M - IS ........... 104 108 ____ 110 ------- 110
H E  & W T . 1st, g, 58...1932 

1st, gu g 5s, red’m’ble ’33
M -S ........... 10m ........._____ 10634

105 ......... 105 _____
M - 1* 1 0 2 % _____ 104 10734

H&TexC.lst g 5s,int gu.1937 J - . 4,600 109% 112% 
110% 111% 
.........  94

1 1 0 % ......... 111% Sale 
1 0 8 % .........

111% April 12 111% April 12 109% Jan. 2 
111 Jan. 3

111% April 12 
112 Jan. 23 
94% Jan. 29

Con gold 6s. int guar.. 1912 A - C
Gen gold 4s, int guar. .192] A - C 5,000 91 93 94 April 2C 94 April 20 92% Jan. 3Waco & N W , lst,g,6s 193C M -S

A & N W . 1st, gu, g, 5 s ..194] J - . 1 0 2 % .........
Morgan’sLa&T, 1st 7 s ..1918 A - C 1 2 3 % _____ 117 _____

1st, gold, 6 s .................192( J - . 1 1 3 % ......... 111 _____
NY Tex&M, gu,lst,g,4s_1912 A - 0
No of Cal, guar, gold, 5s 1938 A - C .112 Feb. 8 

! 98 Jan. 29 
103% Jan. 21 
104% Feb. 1

107 April 2

112 Feb. 8 
101 Mch. 1Ore & Cal, 1st, gu, g, 53-1927 J - . ■ 99 _____ 9 7 % -------

102% 103% 
1 0 3 % .........

.........101%
102 .........
1 0 2 % _____

S o P o f A rg u .ls t  g 63.1909 
do do 1910

J - J 
J - J

9,000 102% 106% 
103 % .........
108 _____

104 April 24 104 April 24 1104 April 24 
104% Jan. 23
107 April 2

8o Pacific of Cal.—
do do E&F 1912 A - 0 1,000 107% _____ 107 April 2 107 April 2
do do _____1912 A - O l l l V i .........

1 st,consol,gu, g, 5s— 1937 M - is 118 % ......... 1 1 8 % _____ 1 1 8 % ......... --------- -----------
S Pac of N Mex, 1st, g, 6sl911 J - J ........... 103 _____ 102 ......... 1 0 2 % _____ 103% Jan. 7 104 Jan. 21S P Coast. 1st, gu, g, 4s.1937 J - J
Tex&NO,SabD,lst,g,6s-1912 M - S .........106 107% Feb. 27 107% Feb. 27Consol, gold, 5 s --------1943 J - J _____110
So Pac R R , 1st, ref, gu, 4s ’55 

Southern— 1st, cons, g, 5s.l994 
Mob & 0 ,  coll tr, g, 4S-.1938 
Mem Div 1st g, 4%-5s--1996

J - J 
J - J
M - S

457,000
87.000
21.000

94% Sale 
113% Sale 
92 94

91 % Sale
......... 109%
88 Sale

94% Sale 
110% Sale

91% April 2 
109% April 3 
88 April 2

94% April 30 
111% April 9 
91 April 5

90% Mch. 26 
108% Mch. 15 
88 April 2 

115 Mch. 2

95% Feb. 6 
113% Jan. 8 

! 94 Jan. 24 
116 Jan. 15 
94% Jan. 7

J - J 1 1 5 V ,-------
9434

--------113%
_____  92St L Div, 1st, gold, 4 s .-.1951 J - J 89 91 92 Mch. 18

Ala Cen R , 1st, g, 6 s __ 1918 J - J 1 1 1 % ......... 108 _____ 110 _____
Atl & Danv, 1st, gold 4sl94£ J - J 93 _____ .........  91%

9 0 % .........2d, 4 s _______ _____ - -1948 J - J 90 _____
Allan & Yad, lst,gu,g,4sl949 A - O 93 _____
Col & Greenville, 1st,g,6s ’ 16 J - J 110 ......... 107 _____ 107 _____ 111 Feb. 15 i l l  Feb. 15 

113% Mch. 13 
117% Feb. 20 
114 Feb. 4

E T Va & Ga div'l g 5s 1930 J - J 1 1 2 % _____ 112 _____ 112 . .  . . 112% Jan. 16
Con, 1st, g, 5s_______ 1956

E Ten. reor lien, g, 5s — 1938 
Registered______  — 1938

M -N 3,000 117% Sale 
1 1 2 % .........

_____117% 117 118 116% April 5 117% April 11
M - S !.........I l l .........110% 110% Mch. 7
M - S

Georgia Midland 1st 3s. 1946 
Geor Pac Ry, 1st, g, 6s_.1922 
Knox & Ohio, 1st, g, 6S-1925 
Mob&Birm,pr lien g 5 s .1945 

Mortgage, gold, 4s— 1945 
Small - ......... - ..................

A - O 68 ......... 6 6 % ......... 68 Jan. 15 
117% April 20 
116 Mch. 29

69% Jan. 16 
119% Mch. 1 
118% Feb. 4

J - J 2,000 117% Sale 
1 1 7 % _____

1 1 7 % ......... 116% 118 
116

117% April 20 
116 April 11

117% April 20 
117 April 5J - J 36,000 |ll5 .........

J - J 105 _____
J - J _____ 90
J - J _____ 96

Rich <fc Dan, con, g, 6 s ..1915 J - J 16,000 1 1 1 M _____ _____ 112% 1 1 2 % _____ 112% April 16 112% April 20 111% Jan. 4 113 Feb. 28
Deb. 5s. stamped____1927 A - O 1 0 9 % _____ 100 _____

Rich & Meek, 1st, g, 4s. 1948 M - N 87 _____
So Car & Georg, 1st g 5s. 1919 
Va Mid— Ser m tg .B , 6s_1916 

Series D, 4-5s________ 1921
M - N 106 _____ 103 _____ 106 ......... 106 Jan. 14 106% Jan. 17
M - S 1 0 6 % _____ 103 _____ 108 _____
M - S 108 ......... 103 ......... 103 .........

Series E. 5s................. 1926 M - S 1 0 9 % _____ 105 _____ 105 . .  . .
Series F, 5s__________ 1931 M - S 110 _____ 107 _____ 107 _____
Va Mid, gen, 5s!______ 1936 M -N 4,066

17,000
110% 112 
110% _____

106 109% 
......... 110

109% - . 110 April 4 
109% April 4

110 April 5 
110 April 5

110 April 4 
109% April 4 
94% Jan. 18 

109% April 23

111 Feb. 20 
110 April 5
96 % Jan. 19

Gtd stamped_____1936
WO&W lst,cy,gtd,4s._1924 
West N C, 1st, con, g, 6s 1914 

Spok Falls & Nor,lst,g,6s.l939 
Sunb&Lewistown. <SeePennRR. 
Syra Bing & N Y — See D L & W 
HPer Ass of StL,lst,g,4%s_1939

1st con g, 5 s _____1894-1944
Gen ref, s f, gold, 4s____1953
StLMBdgeTer, gtd,g,5s_1930 

Texas & N 0 — See So Pac Co. 
Texas & Pacific 1st g, 5s .2000 

2d. gold, income, 5s,Dec 2000
La Div B L, 1st, g, 5s__ 1931
WMW&NW. Ist,gu,5s..l930 

Tol & Ohio Cent— lst,g,5s.l935 
West’n Div. 1st, g, 5s ..1935
Gen gold, 5s _______ 1935
Kan & M, 1st gu, g, 4s ..1990 

Tol Peo & W , 1st, gold, 4S-1917 
ToIStL&W— Pr L, g, 3%S-1925 

Registered__________ 1925

M - N 1 0 9 % .........
F - A 9 4 % _____
J - J 3,000 110% _____ ......... I l l _____110% 109% April 23 109% April 23 10934 Jan. 12
J - J .........125

A - O 108 _____ 105 108 Jan. 29 108% Jan. 28 
117 Jan. 9F - A 10,000 117 _____ _____112 112% 113% 

94
112% April 22 112% April 22 112% April 22 

93% Jan. 15J - J53% 94 
108 112

.........  95 % 94 Jan. 5
A - O 106 .........
J -D
Mch

6,000 117 % Sale
____  96

114 Sale 115
........... 90

114 April 1 117 April 6 114 Mch. 27 118% Feb. 15
J - J 1 0 7 % .........
F - A .....................
J - J 3,000 108 110 110 ......... 111 April 5 111 April 5 111 April 5 111 April 5
A - O 110 ___ 1 0 4 % .........

.........102%

*80 I I I I I

1 0 7 % .........
J -D  
A - O 
J - J

'  5"66o 
27,000

102 103% 
96% 97 

_____ 91
101 102
......... 92
80 83

90% April 12 
85 April 2

91 April 26 
86% April 29

102% Jan. 14 
90% April 12 
80 Mch. 27

102% Jan. 14 
97 Jan. 14 
89 Jan. 16

J - J 8 9 % ......... 85 _____ S5% >-6% 
. .  85 

......... 80
85 Mch. 15 87% Jan. 8 

82 Jan. 12
J - J
A - O 27",000 81% Sale

.........  85
78 81 80 * April 23 80% April 8 80 April 23

Registered..... ..............1950
Tor H & B, 1st, g, 4s-July 1946 
f  Tlster&Del, 1st con, g, 5s 1928 

1st refund’g, gold, 4S.1952 
Union Pac rr&ld gt g 4s— 1947

Registered______  — 1947
Ore R R  & Nav con g 4S .1946  
Oreg Sh Line ist, g, 6 s . .1 9 2 2

1st consol, gold, 5s__ 1946
Guar refund g 4s_____1929
Utah & No, 1st, 7 s ...1908 

Gold, 5s ........... ........1926

A - O
J - D 94 . .  . .
J - D 108% 112

- - 93
108% 112 10S %  112 

______ 93
110 Mch. 19 110 Mch. 19

A - O
J - J 
J - J
J - D 
F - A 
J - J

585.000 
22 ,000
75.000 

8 ,0 0 0
41.000

170.000

101% Sale
101 _____
98 98% 

120 123% 
1 1 2 % _____

100% Sale
-------  99%
98% Sale 

.........118

102 Sale 
99
98% '99%  

119 
_____112

100% April 1 
98 April 19 
97% April 17 

117% April 12 
111 April 3 
90 April 2

102% April 24 
100% April 3 
99 April 5 

119% April 29 
112% April 11 
93 % April 5

99% Mch. 26 
98 Mch. 21 
97% April 17 

117% April 12 
111 April 3

102% April 24 
101% Feb. 19 
99% Jan. 28 

126 Jan. 8 
114 Feb. 25

J - D 
J - J

94 Sale
1 0 1 % _____

90 Sale 92 93 
102 _____

88 Mch. 27 
103 Feb. 14

94% Jan. 24 
103% Feb. 20

J - J 106% - 106% . . 106% . .
O N J RR&C Co— See Penn RR 
Utah Cent— See Rio Gr West. 
Utica & B1 Riv— See N Y  Cent.
"fcTandalia consol g, 4s____1955
”  eraCruz&P 1st gu g4%sl934' 

Ver Val Ind & W — See Mo Pac.| 
Virginia Mid— See South Ry. 
Va<SSouthwest 1st gu 5 s ..2003
W a b a sh , 1st g a s ...............1939
”  2d, gold, 5 3 .................1939

Debenture, series A, 6s-.1939
Series B, 6s......... ........1939

Certificates of deposit - - 
1st lien equip, s f, g, 5sl921 
1st lien 50-yr,g,term4s '54 

Interim certfs. 50-vr 4s

F - A
J - J

J - J 
M -N  
F - A 
I - J

m 'o o o
38,000

111% 117
------- 114 V6
104% 105% 
85

105 .........
110 110% 
100 101

110 114 
111% 11214! 
101% Sale

110% April 2 
101 April 2

112% April 22 
101% April 8

106 Mch. 4 
110 Mch. 29 
99 Mch. 14

111% Jan .T 11 
114 Jan., 25 
105% Jan.flO

J - J 70.000
82.000

75 _____ 69% 70 60 April 1 
58% April 1

68 April 23 
65 April 8

57 Mch. 291 76% Jan. 10
59 Sale 57% Mch. 23 

101 Feb. 11
75 Jan. M

n  - s 100 100 102 _____102 102 Mch. 27
- J 90

654,000
12,000

55% Sale 
107 _____

fifi % Sale 
108% .........

54 April 1 
108% April 12

66% April 25 
109 April 17

54 Mch. 29 66% April 25
Det <fe Ch Ex, 1st, g, 5 s . .1941 J - J 
Des Moines Div, 1st, g, 4s,’39 J - J

110 ......... 107 Mch. 28 109 Feb. 20

Omaha Div, 1st. g, 3%s_1941 A - 0 
Tol & Chic Div. 1st. g, 4sl941 M - S  
StLKC&NStChBr, 1st 6s1908; A - O 

Wabash-Pitts Term, 1st g 4 s ’54, J -D
2d gold, 4s*__________ 1954 J -D

Wash Ohio A West—See Sou Ry 
Wash Central— See No Pacific. ,
West Maryl’d 1st g, 4s____1952! A - O

Gen lien & conv, g,  4s__ 1952 A - O

. 83 ......... 80 80 Feb. 13 80% Feb .T15
94 .........  97%

5,000
148,f'00
135,000

219,000!
19,000

101H  - -  -- 97% 100 April 23 
69 % April 2 
24% April 19

74 April 1 
55 April 30

100 April 23 
75% April 26 
26% April 12

76 April 5 
58 April 25

100 April 23 
69% April 2 
20 Mch. 14

74 April 1 
55 Mch. 14

102 Jan .V 8
.........  80
32% 33%

82% 83 % 
65 68% 

104% _ 
113% 117% 
.........  93%

7 0 Sale 
22% Sale

74 Sale

75% Sale 
......... 26

7 4 % .........
55 Sale

80 Jan.,r 17 
32% Ja n .! 4

82% Jan. 3 
68 Jan. 3

W .Va.Cent.* p .is t  g.6s 1911 J - J
WestN Y<fc Penn, 1st g 5s__ 1937 J - J

Gen g 4 s ............... ............1943 A - O
Income 5s __ ADr 1943 Nov

4,066
10,000 88% '9 0 ‘ *

114% 115 
.........  90%

114% April £3 
90 April 8

115 April 18 
90 April 8

111% Mch. 6 
90 April 8
34 Feb. 1

115% Feb.w s 
93% Jan .f25 
34 Feb. |1

#e*t'n  No Car. See Soutt’nRy
1
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B O N D S .
N Y STOCK EXCHANQE.

Int.
Peri
od.

Sole* in
April. 

Par value

Price about 
Jan. 2, 

1907.

PRICES IN  APRIL. RANGE SINCE J A N . 1.

April 1. April 30. Lowest. Highest. Lowest. , Highest.

West Shore. See N. Y . Central. 
Wheel.&L. Erie— 1st g 58.1926

Wheel. Div. 1st g. 5s____1928
Exten. & Imp. g. 5s------1930

Wh.& L .E .R R .lst con.g.4sl949 
20-yr. equip, s. f. g. 5 s . . .1922 

Will.&SiouxF. See St.P.M.&M. 
Winona &St.P. See Chic.&N W 
Wiscon.Cent.lst gen.g.,4s_1949

Street Railway Bonds. 
Brooklyn Rap. Trans., g.5sl945 

1st refund.,conv.,g., 4s.2002 
Bklyn.City, 1st con. 5s.l6-’41 
Bklyn.Q.Co&S.gu.g.5s.l6-’41 
iiklyn.Un.El.lst g.4-5s.l950 

Stamped guaranteed.. 1950 
Kings Co.Elev. 1st g. 4 s .1949 

Stamped guaranteed..1949

A - 0  
J - J 
F - A 
M - S 
J - J

J - J

A - 0  
J - J 
J - J 
M -N  
F - A 
F - A 
F - A 
F - A 
J - .1

%
1,000

Bid. Ask. 
110%

Bid. Aik Bid. Ask. Sale Prices. 
108 April 8

Sale Prices. 
108 AprU 8

Sale Prices. 
108 AprU 8

Sale Prices 
108 April 8

107 % - -
110 ____
_____ 89

105 .........
.........  84

105
87% Jan. 15 87% Jan. 15

39.000

13.000
575.000

8.000 
4,000

133.000

8 7 % .........

104 .........
90% 91%

......... 109
------- 101%
106% Sale

86% Sale 

102% _____

87 88

101% .........
84% 85 

102 _____
104% 105%

86 April 4

100 April 17 
82 April 1 

102% April 9 
100 April 10 
102 April 1

87% AprU 24

101 % April 16 
86% April 8 

103% April 10 
100 April 10 
106 AprU 5

86 Mch. 26

100 AprU 17 
79% Mch. 26 

102% April 9 
100 April 10 
100 Mch. 6

89 Jan. 17

107 Feb. 19 
92% Jan. 7

103% Feb. 15 
101% Mch. 2v
108 Jan. 11

82 Sale
102 _____

102 Sale
87 ......... 87 Feb. 2 89 Jan. 26

16,000
37,000

88 % 91
82% 85%

101?!
81 84 84% 85% 

.........  86
84% April 22 
82 April 3

87% April 5 
86 AprU 18

84% Mch. 231 88% Jan. 21 
81 Mch. 15 86 Anril 18-

<3onn.Ry,& L.— 1st g,4%s,1951iJ .  j
Stamped guar., 4% s____1951 J - J

Den.Con.Tram.Co.lst.g.5s 1933 A - O 
Denv.Tram.Co.,con.g.6sl910 J -  J 
Met.Ry .Co.,1st gu. g. 6s.1911 J - J 

Det.United 1st cons.g.4%s 1932 J - J 
Grand Rap. R y .( 1st g. 5S.1916 J -D  
Havana Elec.Ry .cons.,g.5s.'52 F - A  
Inter-Metrop. coll 4% s._.1956jA  - O 
Internat.Tract, coll tr 4s..1949 J - J 
Louisv.Ry.Co.lst con. g.5sl930 J - J 
M anhatR y(N Y)consg4s..l990 A - O

Registered__________ 1990 A - 0
Metropol El, 1st, g, 6 s ..1908 J - J 

Manila Elec 1st & coU 5s. 1953 M - S

101 % _____

88}i 89 .........  89

977',600 
80,000

_____  9S
80% Sale 

—  -  80%
_____ 90
75% Sale 
68 70

76 90 
71% Sale

-------- 72%

91 Jan. 23 
74 Mch. 14 
71 April 4

93 Jan. 14 
82 Jan. 7 
73 April 8

75% April 1 
71 April 4

S0% April 4 
73 April 8

50,000 100 97% Sale 99% 101 97% April 1 99%' April 24 97% April 1.100% Jan. 8

27,000 101 % Sale
96

102% .........
.........  88%
_____104%

103% Sale
.........  88%
103% 104
107”  ." '1 1  
109 112

102% April 3 103% AprU 22 100% Jan. 7 103% AprU 22

31.000
11.000 
11,000

107% 108 
85 Sale 

110 112 
112% 114

102% April 12 
80 April 22 

108 April 4
104% April 9 
80 April 26 

110 April 5

102% April 12 
80 AprU 22 

108 Mch. 25 
113% Jan. 18

108% Jan. 15 
85 Jan. 2 

113 Jan. 7 
113% Jan. 18

Refunding gold 4s______ 2002
B'y&7thAv.lst con.g.5s.1943 
Col.&9th A v.lst gu.g.5s.l993

A - 0  
J - D 
M - S 
M - S 
M - S 
M - S 
J - J 
J - J 
J . J 
F - A 
F - A 
J - J 
J - J 
M - N
M -N

_____  82
1 0 7 % --------
108% 112%

Lex.Av.&P.F.lst.gu.g5sl993
Registered....................1993

Third A v.lst con.gu.g 4s 2000

113% 115 %
174,000 8834 Sale .........  85% 86 Sale 85% April 2 86% April 5 85% April 2 

87% Jan. 8 
111 April 5

89% Feb. 1 
89 Jan. 15 

114% Feb. 5-1st, gold, 5s................. 1937
M et.W .S.El.(Ch.)lst g.4s .1938 
M ll.E l.R y.* L t.con .g .5s..l926  
M inn.St.Ry.lst con.g.5s ..1919 
N.Orl.Ry. & Lt.gen 4 % s..l9 3 5  
Portl’d Ry. 1st & ref.s.f.5s. 1930

7,000 112% Sale 113 111% .........
.........  98

111 April 5 111% AprU 24

106% 111
90% 90%

3,000 101% April 24 101% AprU 24 101% April 24 101 %  April 24

St.Paul Cy.Cable con.g.5s.l937;J - J
Guaranteed gold 5s......... 1937 J - J

Undergr’d Elec.Rys.of London
Profit-sharing 5s............. 1908 J - D

Union El. (Chic.) 1st g. 5s. 1945 A - O
100,000 92 77 Sale 77 . 76 April 5 78% April 11 75 Mch. 27

100 Jan. 7 
82 April 20

94 Jan. 10 
100 Jan. 7 
85 Feb. 132,000 .........  87

94 .........
.........  83 82 April 20 82 April 20

A - O
A - O 11,000 83 Sale .........  75% _____  75 76 April 20 76 April 22 76 April 20 83% Jan. 3

W.Chic.St.40-yr.lst cur.5s 1928|M - N 
40-year con. g. 5s______ 1936 M - N

Qas & Electric Light Co. Bonds. 
Atlanta Gas-Lt. 1st g. 5 s . .1947 J - D  
Bklyn.Un.GasCo.lst c.g.5s._’45 M -N  
Buffalo Gas Co. 1st g. 5 s . . .  1947 A - O 
Columbus Gas Co. 1st g. 5s.1932 J - J

25.000
15.000

106
64 Sale

1 0 6 % _____
........  70

1 0 7 % .........
67 68

106% April 3 
65 April 25

107 April 18 
66 AprU 25

106 Mch. 15 
63 Mch. 26

107% Feb. 20 
73% Feb. 19

439.000 1S8 1S8
9 8 % .........

100% .........
123% Sale 
......... 100

123 April 1 
100 April 2 
100 Anri! 5

134% April 26 
100 April 2 
100 Anril 5

116 Mch. 25 
100 Mch. 26 
100 AprU 5 
105 Feb. 25

139% Feb. 15 
100 Mch. 26 
100 April 5 
105 Feb. 25

Detroit City Gas Co. g., 5s.1923 J - J 6,000 100

Eq.Gas L.Co.NY.con.g.5s.l932 M - S 
G.&Elec.of Berg.Co.con.g.5s’49 J - D  
General Elec. deb. g. 3% s. 1942 F - A 
Gr.Rap.Gas-L.Co.lst g.5s.l915 F - A 
Hudson Co. Gas, 1st g. 5s. 1949 M - N 
Kan.City Mo., Gas 1st g.5s 1922 A - O 
Kings Co. E. L. & P ., g. 58.1937 A - O

Purchase money 6s_____1997 A - O
Ed.El. Ill .Bkn. 1st co.g. 4s.’39 J - J

_ _ __ _ _ ___

7,000 ......... 89% 86% 88 80 April 16 87 April 13 80 April 16: 87 April 13
100

39,000 103 .........
......... 98

103 Sale 104% 103 April 4 104 April 23 103 Mch. 8 104 April 23’

7,000 1 1 5 % ------- .........117% ......... 115% 116 April 19 116% AprU 16 116 April 19117 Feb. 26
33.000 1 0 4 % _____ 103 . .  . .  

_____102
102U Anril 4ll03 Anril 25 102 Mch. 14 105% Jan. 22 

102 Feb. 11 102% Jan. 21 
91^1 Jan. 10 913*9 Jan. 10

Refund. & ext. 1st g., 5S.1934 
Milwaukee Gas Lt. 1st 4 s . .1927 
Newark Con.Gas.con.g.5s .1948 
N.Y.Gas E l.L t.H .*  Pow Co.— 

1st collat. trust, gold 5s.1948 
Purch. money col. tr. g. 4s ’49 
E d.El.Ill.lst conv.g. 5s .1910

1st consol, gold 5s____1959
N .Y .& Q.El.L .& P.lst c.g.5s.’30 
N.Y.&  Rich.Gas 1st g. 58.1921 
Pat.A Pas.Gas & El.con.g.5s’49 
People's Gas & C.— 1st 6s* 1943

Refunding, g., 5s______ 1947
Ch.GasL.&C. 1st. gu.g.Ss. 1937 
Consum.Gas Ch.1st gu.g5s’36 
Mut.Fuel Gas 1st gu.g.5s_’47 

Syracuse Lgt. Co.1st g. 58.1951 
Trenton Gas <fc Elec.lst g.5s_’49 
Union E lec.L  & P .1st g 5s.'32 
Utica E1.L.& P .1st s.f.g.5s 1950 
Westchester Light, gold 58.1950 
Westing El & M conv s f  58.1931

Miscellaneous Bonds. 
Adams Express col.tr.g.4s.l94S 
Amer.SS.of W .V a.lst 5S..1920 
Chic.Jc.A St.Yd.,col. g. 5s.1915 
Det.M.&M.land gr.incomesl911 
Inter.Mer.Marine col.tr.4% s’22 
Mad.Sq.Gard.lst gold 5 s .. 1919 
N.News Ship.& D.D.5sl890-’ 90 
N. Y . Dock 50-year g. 4 s ..1951 
Provident Loan Soc.g.4%s.l921 
St.Jos.Stk.Yds.lst g. 4% s.l930 
St .Louis Term. Cupples Station 

AProp.Co.lst g.4%s5-20yr’17 
So.Yuba Wat.Co.con.g.6s. 1923 
U.S.Red.&Ref.lst s.f.g.6a.l931

Telegraph and Telephone Bonds 
Am.Tel.A Tel. col.tr. 4 s . . .1929 
Commercial Cable 1st g.4s.2397 
Met. T . & T. 1st s.f. g. 5 s ..1918

Registered_____________ 1918
Mich State Teleplst 20-yr 6s/24 
N.Y.&N.J.Tel.gen. g. 6 s ..1920 
West. Un.— Coll. tr. cur.5s 1938 

Fund. & real est. 4% s g.1950 
Mutual Union Tel. s.f.6s. 1911 
No.W .Tel.gu.fund.4%s g. '34

A - O ...........
M -N i _____

102% 105
_____ 92
1 0 5 % _____J - D

J - D 
F - A 
M - S

69.000
21.000 
15,000

102%
83% Sale 

100% .........
99% Sale 
80% 81

.........103%
S3 % Sale 

100%
99% April 2 
81 April 2 

100 April 12
103% April 24 
84 April 16 

100 April 12

99% Mch. 15 
80 Mch. 26 
99 Mch. 19

103% Jan. 14 
84% Jan. 24 

ICO April 12
J - J 
F - A 
M -N  
M - S 
A - O 
M - S 
J - J 
J - D 
M - N 
J -D  
M - S 
M - S 
J - J 
J - D 
J - J

M - S 
M - N 
J - J 
A - O 
A - O 
M - N 
J - J 
F - A 
M - S 
J - J
J -D  
J - J 
J - J

J - J
jH - n
M -N  
F -  A 
M -N  
J - J 
M -N  
M -N  
J • J

105 _____
6,000 -------  98%

_____ 97
99 95 Sale 95 April 30 99 April 4 95 April 30 99 April 4

1,000
9.000
1.000

119% 120 
102 Sale 
101% 107
104 .........

. . .  105 
0 8 % _____

:......... 118
......... 103%

166" '  105“  
.........104%

114 118 
......... 100%

119 Jan. 23 
101 April 25 
100 Mch. 15 
101% April 24

119% Jan. 3t 
103% Mch. 4 
105% April 19 
102 Jan. 23

_____105
101 .........
102% 103 

104%

103 April 11 
100% April 24

105% April 19 
100% April 24

C......... 1 0 3 % _____
102 Jan. 25 102 Jan. 25

: : : : : : 105 ____ . . . _ _____
101% ......... 9 9 ^ _____ 101% Feb. 1 

93% Mch. 26

98% Mch. 26

102 Jan. 1& 
97% Jan. 31

103 Feb. 25

262,000

37,000

9 4 % ........

102% 103% 
1 0 9 % .........

93% Sale 

99 Sale

9 3 % -------

99 100

93% April 3 

99 April 1

94% April 9 

99% April 15
101 Mch. 19 101 Mch. 19

_____ _____ 60
70 " ’ 70% 70 April'25 '70%  April 2645,000 70 AprU 25 70% April 26---------- ------

10,000 93% 94 93 93 ____ 93 April 4 93 April 4 92 Feb. 7 95 Jan. 15

.....................
1 : : : : : :

____  95% 92% 95 95 Sale

.........  86%

92 Feb. 14 

90 Jan. 7

95 Jan. 11 

90 Jan. 7'____  91 %
9 t  ........

104 Feb. 25 104 Feb. 25

.........101M 98 Feb. 2 98 Feb. 2
u.ooo
60,000

1,000

102% 105% 
100 101

......... 102%

.........  98%
104 105

101% 102%
0 8 % .........

104 105
100% April 18 
97 April 5 

104 April 17

101 % April 26 
99 April 26 

104 April 17

100% April 18 
95 Mch. 2P 

104 Mch. 23
103 Jan. 7 
100% Feb. 1©
104 Mch. S3
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BONDS
N Y. STOCK EXCHANGE

Int.
Peri
od.

Sales in 
April. 

Par value

Price about 
Jan. 2. 

1907.
PRICES IN  APRIL.

April 1. I April 30. Lowest Highest.

RANGE SINCE J A N . 1.

Lowest. Highest.

Manufacturing & Indus. Bonds.
Am. Cotton Oil deb 4% s— 1915 
Am. Hide & L. 1st s.f.g. 63.1919 
Am. Ice Securities deb. g.6s 1925 
Am. Spirits Mfg. 1st g 6s— 1915
American Thread 1st 4s__ 1919 _
Am. Tobacco 40-year g 6s .1944 A

Registered--------------------1944 A
4s.............................................1951

Registered-------------------- 1951
Beth Steel 1st ext s f 5s------1926
Central Leather 20-yr g 5s.l925 
Consol.Tobacco,50-yr g 4 s .1951 
Distillers’ S C conv 1st g 5s 1927
Illinois Steel Co deb 5s------1910 .
Ingersoll-Rand 1st gold 5s. 1935 J 
Internat Paper 1st con g 6s.l918| F -

Cons conv s f gold 5s------1935 J -
Int St Pump 10 yr deb 6 s . .1913 J - 
Lackaw Steel 1st conv 5s. .1 9 2 3  A - 
Nat Starch Mfg Co 1st g6s .l9 20  M - 
Nat Starch Co s f deb g 5s. .1 9 2 5  J - 
Repub I& S 1st & col tr 5 S .1 9 3 4  A -
U S Envelope 1st g 6s------1918;J -
U S Leather s f deb g 6s— 1913 M - 
U S R ealty* Imp deb g 5S.1924 J - 
U S Steel Corp s f g 5s Apr 1963 M -

Registered_______ April 1963 M -
Va-Car Chem coll tr s f g 58.1931, A - 

Coal and Iron Bonds
Clear Bit Coal 4s, ser A ------1942 J -
Col Fuel & I Co gen s f s  5S.1940 F - 

Convertible deb gold 5s .1911 F - 
ColC & I DevCogug5s_1909 J - 
Col Fuel Co gen gold 6S..1919 M - 
Gr Riv Coal & C 1st g 6 s .1919 A - 

Col Indus 1st coll tr 5s gu. -1934 F - 
Oonsol Ind Coal 1st 30-yr5sl935 J - 
Continen Coal 1st s f gu g 5sl952 F - 
Jeff & Clear C & 1 1st g 5 s - . 1926 J -

2d g 5s________________ 1926 J -
Kan & H C & C 1st gu g 5S.1951 J -
Sunday Creek g 5 s ----------- 1944 J -
Tenn C I & RR , gen 5s------1951 J -

Birm Div 1st cons 6s------1917 J -
Tenn Div 1st g 6s, Jan. 1917 A - 
Cah C M Co 1st gu g 6 s .. 1922 J - 
De Bar C & I Co gu g 6 s .1910 F - 

Va Ir Coal & Coke 1st g 5 s .. 1949 M -

$
20 ,000 
26,000
15.000
1 0 .000  
11,000

2,311,000 
6,000

319.000 
58,000

397.000

A! 1,192,000 
A 
J 
O 
A 
O 
J 
J 
A 
J 
J 
O 
N 
J 
O 
J 

N 
J 
N 
N 
O

[Bid.

" 8 9 "
100%
89

109%

*76%
'§1 %
"75 %
86%

Ask
94

87%
101

Safe
110%
Sale

Bid. Ask.
____ 91 Vs
—  86 %
____ 87
98 Sale
9 2 % --------

10434 Sale
73 % Sale

95
9834

'87 %
93
70
83

Sale

Sale

72.000
33.000
10 .000 
26,000

3.000
5.000

168,000
3,574,000

34,000
3,000

10,000

355,000

J
A 
A 
J
N 
O 
A 
D 
A 
D 
D 
J 
J 
J 
Ji O!
D 
A
S 130,000

24.000
15.000

95
106%
90
99%

102
83%
69%
95%

99
107

Sale

103
89%
95
92%

Bid Ask.
_____ 91
8 7 % .........
83 Sale 

100 Sale
-------- 91%
106 Sale

73% Sale 
......... 74

96% Sale 
72)4 74 
84 Sale

73
97%

70 ____
-------  96

95
104% 105 
Sale 89 

100 
99 
81

105 Vg 
95
97%

Sale
Sale

88

9734 9834 

83 . . .
8 5 "  " 1

Sale
Sale
Sale

90 96

75 % Sale
9334 99

64 Sale

10654 106

94)4 97%
105 10S%
106  

93 Sale

101 102)4 
97 Sale

99 _____10034--------
90 Sale 92 Sale

95
Sale
90

87 %

1 0 5 )4 --------
99% Safe
97 -------
97 .........

92 34

64 Sale

106

93 * 9534 
10534 - - - - -  
.........1 0 4 %

Sale Prices. 
SI April 18 

April 4 
April 30 
April 1 
April 26 

104% April 2 
105% April 22 
72 % April 19

87
83
98
92

Sale 
91 % 
88 
84 

100 
Q9 

106% 
105% 
74%

Prices. 
April 5 
April 26 
April 23 
April 29 
April 26 
April 5 
April 22 
April 6

Sale Prices. | 
90 Mch. 15 

Mch. 20 
April 30 
Mch. 23 
Jan. 24 

104 % April 2 
105% April 22 
7134 Mch. 26! 
72 Mch. 5,

83
98
90

Sale
93
91% 
89 

102 
93 

110% 
110J4 
7934 
77 34

Prices. 
Mch. 8 
Feb. 28 
Jan. 23 
Jan. 15 
Mch. 18 
Feb. 8 
Feb. 19 
Jan. 24 
Jan. 28

93 April 1 
7234 April 15 
8234 April 1

97% April 6 
73% April 17 
85 April 5

93 April 1 99 Jan. 25 
72 !4 Mch. 26 79 Jan. 24 
8234 April 1 90 Feb. 16

10334 April 4 
88 !4 April 13 
99%  April 11 
94% April 4

106 April 2?
90 April 6

100 April 24
100 Aprii 29

70
96

April 19 
April 6

70 April 19 
April 6

86 34 April 22 
9534 April 1
96 % April 1
97 April 9

88% April 4 
99% April 25 
9934 April * 
97 April 10

95
10334

88
9 7 ^
94%
82
70
95

103
104 
86)4 
9334 
9434

Feb.
April
April
Mch.
April
Jan.
April
Mch.
Mch.
Mch.
April
Mch.
Mch.
April

51 95 
4 108% 

13 92 
26 101 
4 102 
71 82% 

19 70
6 97
7 103 

28 106% 
22 95 
26 99% 
26 9934

9 99

87 April 4 87 April 4

Feb. 5 
Jan. 28 
Jan. 14 
Feb. 8 
Jan. 12 
Jan. 7 
April 19 
Jan. 17 
Mch. 7 
Feb. 11 
Jan. 2 
April 25 
April 8 
Feb. 21

Feb. 25 100% Jan. 28 
April 4 87 April 4

6214 April 12 65 April 4 59% Mch. 26 76% Jan. 8

93
105

April 23 95 April 3 
April 3.105 34 April 16

90 April 1

78 Jan. 11 78% Jan. 18 
93 April 23 95% Jan. 29 

104J4 Mch. 27 106% Feb. 21 
1063-6 Jan. 23 106% Jan. 23

92 April 19 90 Mch. 25: 98 Jan.
a These are prices on the basis of $5 to the £  sterling. 6 These are prices on the basis of four marks to one dollar. s Option sales.

STOCKS.—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE.
Prices are on basis of 100-share lots. Exceptions of stocks which sell only In a small way are noted by the letter a . Option sales are disregarded.

STOCKS.
N.Y.STOCK EXCHANGE.

SALES TO M A Y  1.
In

April.
Since 

Jan. 1.
Price about 
January 2, 

1907.

PRICES IN APRIL.

Par.
Atchison Top. & S. Fe.100

Preferred _________ 100
Atlan. Coast Line RR.100
Baltimore & Ohio--------100

Preferred _________ 100
Brooklyn Rap Transit.100 
Buff. Roch. & P itts ...100

Preferred _________ 100
Buffalo & Susq. p re f.. 50
Canadian Pacific______ 100

Subscription receipts—
Canada Southern--------100
Central of New Jersey. 100 
Chesapeake & Ohio— 100 
Chicago & Alto nRR--100

Preferred _________ 100
Chic. Burl. & Quincy..100 
Chic. & East. 111. pref.100 
Chicago Great Western 100

4%  debenture--------- 100
5%  preferred A ......... 100
4%  preferred B --------100

Chic. Ind. & Lou. pref 100 
Chic.Milw. & St. Paul-100

Preferred _________ 100
Instalm’t ctfs. 10% paid!

Pref. do do 
Chicago & North W est. 100

P referred .................100
Chic. St. P . M. & 0 . . .1 0 0

Preferred _________ 100
Chic.Term. Trans RR.100

Preferred _________ 100
Chic. Union Traction.-100

Preferred _________ 100
Clev. Cin. Chic. & St. L.100

Preferred _________ 100
Clev. Lor. & Wheeling. 100

Preferred _________ 100
Cleve. & Pitts., guar.. 50 
Colorado & Southern.. 100

First preferred_____100
Second preferred____100

Cripple Creek Central. .100
Delaware & Hudson__ 100
Del. Lack. & Western. 50 
Denver & Rio Grande. 100

Preferred _________ 1001
Des Moines & Ft. D ___100!
Det & Mackinac pref.. 100 
Det. South , Tr. Co. certs.
Detroit United R y____100
Duluth S. S. & Atl____100

Preferred ............... .100
Brie ................. ..............100

First preferred_____100!
Second preferred__ 100

Evansville & Terre H . .  50:
P referred ..... ............50

Great Northern, pref-.100| 
Tem p. ctfs. for ore prop.
R igh ts............................-|
Subscrip ctfs, 40% paid! 

Green Bay & Western-100 
Debt certificates B.1000

Shares
644.155

5,058
15,965

118,555
705

354,645
100

172,945
‘  1~706 

1,000 
69,450 

1,900
200

30.600 
100

6,200
8,977

369‘ 740
4,626

12,013
24,135
54,117

600
1,950

" "5 6 4
3,000

18,800
18,000
10.600

100

43,660
3,420
9,050

24,725
2,445

14,560
880
110

■ '1 5 6
1,650
1,100
1,400

221,750
40,821
12,020

" "5 5 6
302,778
59,420
90,106]
14,093

100
141

Shares. 
3,591,280; 

37,463  ̂
104,389! 
566,514 

5,819' 
1,588,308! 

7501 
110; 
800i 

1,168,215 
148; 

5,850| 
9,316 

319,910 
8,942 
3,500 

300 
150 

123,065 
2,325 
9,200 

29,162 
14

2,455,007
22,932
34,616
58,200

283,682
3,098
5,847

510
2,159
8,565

37,075
41,600
32,300

710
300
214. 

166,4951 
11,063! 
45,4351 

200, 
117,728' 
10,455 
86,060i 
16,961! 

710 
60l 

150! 
4,925' 
9,080! 

10,395! 
1,510,700 

103,514 
69,815

550l
819,626
685,340
90,106'
14,093

1001
188'

Bid.
104%
99

131%
120%
92
78%

115
130
80

195

A sk
Sale
Sale
Sale
Sale

93
Sale
150

Sale

63% 65 
219% Sale 

56 Sale 
26 Sale

_____ 70
200 ____
120 150 
18 Sale 
77 80 
70%  Sale 
25% 26

149% Sale" 
al63%Sale 
140 141 
148 150 
196% 198% 
230 Sale 
165 175 
175 185 

9 12 
22 29 

5%  Sale 
18 Sale 
91% Sale 

110 115 
90 98 

105 111%
1 7 3 % -------
36% Sale 

a68% Sale 
57% Sale 
69 75 

224 
525 

42 
83 
15

Sale
535
Sale
Sale
Sale

5 10
79 85 
18% 19% 

! 37 40 
43%  Sale 
74% Sale 

a65% Sale 
65 75 
85 95 

186 Sale 
81 Sale

80
13 15

April 1. | April 30.
Bid. Ask. 

90% Sale 
94% Sale 

101% Sale 
97% Sale 
85 90
53
80

110
179’

Sale
128
139%
85

Sale

| Bid. Ask. 
95% Sale 
96 % Sale 

104% Sale 
100 Sale
89 90 
59% Sale
90 128 

110 139%

61%
175
40%
15

l9 0 "
100
14%
75
59%
18%
60

132%
150
117%
132 
147% 
180
133 
150

5
10
5%

14%
71%

100
70

103

Sale
185
Sale
Sale
60

120"
Sale

76%
Sale
Sale
90

Sale
Sale
Sale
Sale
Sale
200
Sale
180

7%
Sale
Sale
Sale
Sale
109
101
125

25% Sale 
60 Sale 
46% Sale

181% Sale 
467 475 

30% Sale 
72 76 
15 20
4 9

70 Sale 
14% Sale 

Sale
25
60
40
63
85

141

Sale
Sale
Sale
70
90

Sale
59% Sale 
10% Sale

177% Sale
62%

185
42%
14%

1 9 0 "
110

11%
73
51%
16%
60

137%
158
120%
138%
153%
212
135
150

5
14%
4%

15%
72%

105
70

103
165
25%
60
47%

64
195
42%
16%
58

1 5 0 "
Sale

75
Sale
Sale
90

Sale
Sale
Sale
Sale
Sale
220
140
180

6%
Sale
Sale
Sale
Sale
109

1 2 5 "
Sale
Sale
Sale

189 Sale
470 473
29% Sale
74 76%
5 12

3 7
a71 % Sale

12% 14%
23 24%
24 % Sale
55% Sale
38 39%
65 70
88 93

137%
61%

Sale
Sale

Lowest.

Sale Prices. 
89% April 
94% April 

101 April 
96% April 
88% April 
53 April 
95 April

Highest.

Sale Prices.
1 98 April 6 
1 97% April 26 
1 i 106 % April 5 
3 102% April 5 

90 April 5 
63% April 4! 
95 April 4

171% April 3 il89%  April 1
60% April 3

190 April 8
39% April 3
15 April 1

210 April 8

10% April 25 
75 April 24 
50 April 25 
15% April 27

131 
148 
116
132 
147 
200
133

April 15 
April 3 
April 
April 
April 
April 
April

5 April 11 
10 April 1 
4 April 23 

13% April 23 
70 April 2
85 April 2

25 April 2 
57% April 22 
46% April 1

181 April 3 
460 April 16 
28% April 24 
75 April 5 
12 April 8
3 April 11 

70 April 1 
13 April 12 
22 April 11 
22% April 15 
51 % April 15 
35% April 18

128 Sale

90 April 4 
6129% April 15 

56% April 15 
8% April 1 

122 April 15 
71 April 18 

9%  April 27

63 %  April 
195 April 
43% April 11 
17% AprilJ 8

218 April 10
14% April 
75 April 24 
62% April 
20 April

139%
159%
122
139%
155%
220
139%

April 6 
April 30 
April 
April 30 
April 22 
April 26 
April 5

6 April 
16% April 16 
6% April 3 

19 April 3 
74% April 6
85 April 2

28% April 5 
61% April 
49 April 4

193% April 10 
474 April 20 

31% April 10 
77 April 4 

a l2% April 24
a3% 

275 % 
15
25%
26%
6034
41%

April 11 
April 24 
April 
April 
April 
April 
April

92
141%
64
11%

130%
71
10%

April 5 
April 1 
April 20 
April 4 
April 
April 18! 
April 25i

RANGE SINCE J A N . 1.

Lowest. Highest.

Sale Prices. 
85% Mch. 14 
92 Mch. 25
94 Mch. 26 
90% Mar. 25 
87 Mch. 25 
45% Mch. 14
95 Mch. 14 

135 Jan. 4
83 Feb. 16 

155 Mch. 23 
194% Jan. 5 
60 Mch. 14 

165 Mch. 25 
36% Mch. 25 
14% Mch. 7 
59 Mch. 19 

200 Feb. 15 
115 Mch. 19 

10% April 25! 
75 April 24i 
50 April 25! 
15% April 27i 

a70 Mch. 5 
2122% Mch. 25 
145 Mch. 25 
112 Mch. 26 
129 Mch. 2fi 
137% Mch. 25 
200 April 4 

Mch. 25; 
J an . 18 
Mch. 281 
Mch. 27 

Mch. 28! 
11% Mch. 14 
63 Mch. 2fij 

106 Feb. 21 
85 Mch. 15!

120
160

5
9
1

Sale Prices. 
108% Jan. 7 
101% Jan. 12 
133% Jan. 5 
122 Jan. 5 
94% Jan. 10 
83% Jan. 7 

115 Jan. 26 
al39% Feb. 19 
85% Feb. 8 

195% Jan. 4 
194% Jan. 5 
6534 Jan. 14 

220 Jan. 29 
56 Jan. 5 
27% Jan. 5 
69 Jan. 5 

218 April 10 
al20 Jan. 18 

18 Jan. 2 
79 Feb. 25 
71% Feb. 14 
26% Jan. 5 

a70 Mch. 5 
157% Jan. 14 
165% Jan. 5 
141 Jan. 14 
149 Jan. 15 
205 Jan. 10 
234 Jan. 10 
170 Jan. 8 
165 Jan. 19 

9% Feb. 21 
25 Jan. 11 

6 ^  April 3 
19% Jan. 9 
92% Jan. 7 

108% Jan. 7 
95 Mch. 15

160.
2 2 %
57
44
69

167
445
28%
69%
12

a90
3

65 14 
9% 

20 
21% 
51% 

*34%

Mch.
Mch.
April
Mch.
Jan .
Mch.
Mch.
Mch.
Mch.
April
F eb .
April
Mch.
Mch.
Mch.
Mch.
April
Mch.

25'al75 
25: 38% 
221 69% 
25! 58% 

4J 73 
25-227% 
20-510 
23! 42% 
25 83% 
8 18 

15 a90 
11 a 3% 
151 80%  
141 19% 
23 39 
27; 44% 
15! 75% 
23 67

Feb. 26 
Jan. 9 
Jan. 7 
Jan. 8 
Jan. 15 
Jan. 2 
Jan. 24 
Jan. 7 
Jan. 10 
Jan. 7 
Feb. 15 
April 11 
Jan. 16 
Jan. 5 
Jan. 4 
Jan. 5 
Jan. 7 
Jan. 7

90
126
50
8%

122
71

8

April
Mch.
Mch.
April
April
A pril
Mch.

4' 92
25 189%
26 85
1 11% 

15 130% 
18- 71 
91 14%

April 5 
Jan. 2 
Jan. 6 
April 4 
April 9 
April 18 
Jan. 17
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3M
19
5
6
3

31
23
4

29
10
5
8

21
14
12
26
'9
5

13
23

5
6

15
24

3
3
1
4
5

" 8
9

14
10
7

1G
7
7
9
5
5

10

" 7
ia
7

" §
8

29
22
5

"9
7
7
8

*5
5

19
27

11
5

26

" 7
15
14
14
5
5

24
7
8

11
7
5

12
7

~5
7
7
7

15
5
7
7
7
5

10
12
7

14
17
5
3
5
8

20
7

21
11
10
14
12

19
21

"5
11
16
7
2

10
7

15
21

STOCKS-STOCK EXCHANGE RECORD.

Since 
Jan 1.

Price about 
January 2 

1907.
Shares. I 

7,980 
5,600 

200 
3,630 
4,200 

26,104 
113 

454,829 
110,004 
34,275 
25,715 

300 
3,921 

64,280 
111,965 

300 
10 

3,500 
1,290

Bid. Ask.
44 Sale 
S0% 86

_____125
91% 93%

1 7 0 "  Sale" ’ 
99 106 
36 Sale 
73% Sale 
28% Sale 
49 50

79% 80%
28 30
60% Sale
11 14
40 45
28 32
70 80

4,683;
254,521

40,307,
3,450

160,654
50

17,000
3,180

79,070
38,260

771,840
58,754

440,325

62
143% 
142 
105 
26 % 

185 
58 J* 
87 

137 
167 
40% 
71 %
92 %

66
Sale
145
110%
Sale
200
Sale
90

Sale
Sale
Sale
Sale
Sale

2,825
13,455
2,000

660,958
26,185

200
2,735

100
4,594

94,930
123,404

2,090

140 145 
57% Sale 
26% 28 

131 % Sale 
61 63 

110 120 
86 90

187 190% 
47 % Sale 
91% Sale 

a90% Sale
1,741,090 186 Sale

231,752 ...................
10,175 120 125
______ _98 108

3,235 124% Sale
4,583,077 138% Sale 

2,900 34 40
11,038 78 83 % 

1,220 100 108
220 _____ 94

17,846.410 134% Sale 
6,486 88 91 

9611,110 90
...........196 _____

30 X  Sale 
63 Vs Sale 

22 126% 134 
200 ................

610,513
59,684

507 68 
475 47

20

400

24,
25, 

3,358,
21,

735,
89,

118,
12,

7,
32.
57,
43,

12,509,
12,
21,
27,
49.
78,

1,
37,
17, 
15, 
19,
18,

200 
7,095 

54,824 
38,400 

!,823,170 
17,600 

130 
30,60.5 

600 
18.002 
26,357 

262,096 
15,456

4 9'965
775

" s '495 
9.950 
7,995 
8.400 

19,454 
8,333 
2,825 

205,473 
9.762

45 72 
120

73 
48 X  

185 
75 

135
24%  Sale
60 Sale
93% Sale

117% Sale
33 Sale
94% 94%
92 96
35% Sale

119 122

* 2 7 " ’ 29”
33% Sale
53% Sale

102% Sale
180 Sale
92% Sale
59 61%
71 Sale
85% Sale
18% Sale
38 Sale
30 32
16 17
37 39
21 23
24% 25%
49 49%

290 300
16% Safe”
43 Sale

115% Sale
24 Sale
87 102
22% 23

S5

43 Sale
100% Sale
170 200
31% Sale
88 91
25 40

235 245
8 9
6

28 30 %l
88 Sale I
16 Sale
34 39

* 72 . . . .

109K  Salo 1

PRICES IN APRIL.

April 1.
Bid. Ask, 

34 Sale 
72 Sale

Bid.

83 90 
8 1X  85 

146% Sale
___102
25 %  Sale 
59 Sale 
18%  Sale 
34 Sale

73 76
23 Sale
52 X  Sale

8 10
35 40
17 23
50 60
50

118%
134
90
21

125
49%
80

105
1315*
36%
64
74%

60
Sale
Sale

95%
Sale
190
Sale
85

Sale
Sale
Sale
Sale
Sale

118 122 
49% 52% 
20X  23% 

118 Sale 
37 X  Sale 

100 120 
70 80

38 X  Sale 
77 X  Sale 
76 85

128 Sale 
118 Sale 
97 X  Sale 
90 105 

102 Sale 
122% Sale 
23 28 
69 X  Sale 
94 98

80 86 
104% Sale
_____ 84
84 86

21X  Sale 
44 46

60
35

160
60

100
20
5 1 X

X78X
114
22%
72%

66
Sale
165
70

125
2 1%

Sale
Sale
Sale
Sale
Sale

28 Sale
105 ____

17 20X
26 Sale
27 X  Sale 
51 X  Sale 
95 Sale

135%
31
50
85
14%
25%
15
12
27
17
18%
39

Sale
Sale

35
Sale
Sale
Sale
Sale
30

Sale
Sale
Sale
Sale

42%
280 300 
&5 Sale

Sale
Sale

89% Sale 
1 9 %  20 
80 95 
15 Sale

_____ 75
5%  Sale 

51% Sale 
35 % Sale 
97% Sale 

130 170 
29% Sale 
80 88 
25 40 

210 Sale 
6 6^ 
4% Rale 

22 Sale 
77 Sale 
12% Sale 
29 Sale 
62% Sale 

100 107

April 30.
Ask.
43
77

83%
77

147
25%
60%
18%
36%
40
76%
25%

85%
Safe"" 
102 
Sale 
Sale 
Sale 

37 
65 
80 

Sale 
Sale 

10 
40 
24 
70

Lowest. Highest.

Sale Prices. Sale. Prices. 
30 April 23 35% April 2 
72 April 1 73 April 2

54 Sale 
120% Sale 
139% Sale 
94 99 
22 Sale

_____190
50%  Sale 
82 85 

105 109 
135% Sale 
37% Sale 
66 Sale 
76% Sale

128
53%
21%

118%
42%

108
77

135
54
23%

Sale
Sale
112
85

173
38%
78%
80

180
Sale
Sale
85

136
118
99%
95
99%

127%
22
70
93

170
83%

112%
83
81

Sale
Sale
Sale
102
102
Sale

28
72

100
88

Sale
84%
83

22
48%

122
16
50
28
63
35

160
60

110
21
50
85%

117
22
67%

Sale
51

17
60
35
67
36%

170
70

125
22%
57

Sale
Sale
Sale
Sale

29%
110

17
26
30
53%

3-95

Sale
125
20%
26%

Sale
Sale
Sale

147%
88
37 
50 
80 
14% 
25% 
13 
12
25%
15
17%
38

280

11%
31
95
19
75
15%

6
56
37%
98%

140
30%
82
25

200
5%
4%

20
75
12%
27%
63%

110

Sale
Sale
Sale
57
87

Sale
Sale

18
13
28
16
18%
42%

300
o ? H Sale 
34 

Sale 
20 
90 

Sale 
82

oSale
Sale
100
175
Sale
92
40

220
Sale

5
22
77
15

Sale
Sale
Sale

84 April 23 
80 April 25 

145 April 3
24% April 1 
58% April 18 
18 April 9 
34 April 2

76 April 5 
23 April 1 
52 April 1

20% April 4 
55 April 2
52 April 13

116 April 13
134 April 1
92 April 2
21 April 1
48 April 11

104 April 13 
129% April 2 
34% April 3 
63% April 1 
72% April 15

123 April 2 
52 April 2 
21% April 9 

116 April 15 
37 April 1
72 April 2

175 April 
37% April 
74 April 15 

a75 April 3

85 April 5 
85 April 

149% April 9
27% April 
63 April 
19% April 4 
38% April
79 April 9 
27% April 2 
61 % April 9

25 April 5 
67% April 26
57 April 

121% April 
139% April 24 
100 April 13 
23% April 9
50% April 23

1
a

x

.1

a

110% April 5 
141 April ‘ 5 
37% April 9 
66% April 18 
77 % April 6

131 April 27 
54 April 11 
21% April 9 

121% April 5 
45 April 9
79% April 8

179 April 25 
39% April 5 
80% April 

a75 April 3

126% April 1 j 139 April 5 
114 April 15 121% April 5 
95 April 13 99% April 22
99% April 13 

122% April 1 
25 April 5 
69 % April 1 
95 April 11
86 April 9

103 April 1
84 April 3 
83 April 2

20% April 15 
46 April 2

a67 April 26 
34% April 15
63 April 4
19% April 3 
51 April 1 

£76% April 3

104% April 
128% April 
26 April 6 
72% April 22 
95 April 11

a88 April 9
114 April 5
86 % April 5
85 April 4
23% April 
51% April 10

a67
39

April 26 
April 5

63 April 4

23 % April 
57 April 
86% April

114 April 11117 April 24 
20% April 16 23% April 5 
63 April 15 72% April 1

27% April 15 
110 April 4
25% April 3 
27% April 2 
51%  April 1 
93% April 15

132 % April 15 
85% April 5 
32 April 2 
50 April 1 
85 April 1
14 April 29 
24% April 16
15 April 9 

April 1 
April 29 
April 6 
April 26 
April 3

12
25
16
17
39

85
11%
28
89
20

15"
75
5%

51%
35%
97

April 1 
April 4 
April 1 
April 15 
April 23
April
April
April
April
April
April

29% April 
114 April
26% April 10 
30% April 9 
54% April 12 
98 April 4

148%

45
64
85
15
27
15
13%
30
17%
19%
42

April 30
April 8 
April 
April
April 1
April 6 
April 
April 22
April 6
April 9 
April
April 6
April 5

S5 X  April 4
12% April 6
35% April 8
99 % April 6
21 April 6

29% April 3

210
5%  
4% 

20% 
72 
12 
25 

) 60% 
'105

17% April 9 
75 April 6 

7% April 11 
60% April 10 
38% April 11 
99% April 23

31% April 6

April 1 210 
April 301 6% 
April 1 5 
April 26 j 22 
April 22jz83 
April 25 
April 25 
April 15 
Anril 2

15%
33
66%

110

April 1 
April 4 
April 12 
April 
April 
April 
April 
April 
April

1
1

1

1

I

1

1

]

c

1

1

3

c

(

1
a

1
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34 STOCKS—STOCK EXCHANGE RECORD [V o l . l x x x i y .

STOCKS.
N Y STOCK EXCHANGE

Par.
Amer. Malt Corp_____ 100

Preferred..... .......... ..
Am Smelt Sec pref B . 
Amelt Smelt & Refin'g

Preferred__________
American Snuff______

Preferred__________
Amer Steel Foundries

Preferred..... ............
American Sugar Refin

Preferred, new____
Amer Teleg & Cable. 
Amer Teleph & Teleg 
Am Tobac (new) pref
American W oolen____

Preferred_____ ____
Anaconda Copper____
Assoc Merch’ts 1st pref 
Bethlehem Steel Corp

Preferred....... ..........
Brooklyn Union Gas. 
Brunswick Dock & C I
Butterick____________
Central Leather_____

Preferred.................
Cent & So Am T eleg.. 
Colorado Fuel & Iron.

Preferred_________
Col & Hock Coal & Ir
Comstock Tunnel____

1st income 4 s _____
Consolidated Gas N Y
Consolidation Coal__
Corn Products Co-----
Corn Products Refg .

Preferred..................
Diamond Match_____
Distillers Sec'ties Corp 
Distill, of Amer.. pref 
Federal Mining & Smel

Preferred_________
Federal Sugar Refining

Preferred___________
General Chemical____

Preferred_________
General Electric.........
Granby Cons M S & P
H B Claflin Co ...........
Homestake Mining.
Horn Silver M ining...
Ingersoll-Rand ...........

Preferred__________
Int Mer Mar stk tr ctfs.

Preferred....... ............
International Paper__

Preferred_____ _____
International P ow er.. 
Internat’l Steam Pump

Preferred___________
Iron Silver......... ............
Knickerb Ice (Chic)__

Preferred___________
Laclede Gas St L ouis..
Mackay Companies__

Preferred......... ..........
Manhattan Beach C o ..
National Biscuit______

Preferred__________
Nat Enamel & Stamp.

Preferred........... ........
National Lead________

Preferred _________
Newhouse Mines <fc S . .  
New York Air B rake..
New York Dock______

Preferred__________
N Y  & N J Telephone..
No Amer Co new stock. 
Ontario 8ilver Mining
Pacific Mail SS.............
People’s Gas L & Coke. 
Pittsburgh Coal of N J .

Preferred......... ..........
Pressed Steel Car_____

Preferred___________
Pullman Company____
Quicksilver Mining___

Preferred...................
Railway Steel-Spring..

Preferred....................
Republic Iron & Steel.

Preferred....................
Rubber Goods Mfa p f. 
Sears-Roebnck &Co.pf 
81oss-She(field Steel* I

Preferred___________
Standard M ining.........
Tennessee Coal,I <fe RR 
Tennessee Copper C o .. 
Texas Pac Land Trust 
Union Bag <fe P a p er...

Preferred..... ............
United Cigar Mfrs., p f.
U S Cast Iron Plpe&F.

Preferred........... ........
U 8 E x p re ss ..............
U S Leather_________

Preferred
U 6 Realty <fe Im p’t __
U S Reduc <& R ef_____

Preferred___________
U 8 Rubber ...............

1st preferred_______
2d preferred________

United States Steel___
Preferred___________

Utah Copper.................
Va.-Carolina Chemical-

Preferred............... ..
Va. Iron Coal & C oke..
Vulcan Detinnlng.........

Preferred----------------
Wells, Fargo Express.. 
Western U n ion  Teleg.. 
West'gh E *  Mfg.ass^n 

1st preferred _ ..

SALES TO M A Y  1
In Since 

April. Jan. 1.
Shares.

24 
486 
150

1,211,440
18,843
" '2 8 7

2,617
2,009

44,831
320

25 
150

9,532
16,204
3,749

381,362
150

1,100
210
539
300
682

16,062
1,432

105
96,215

18470
25,700
S6,000
21,683

14,035
5,670

160
66,207

610
6,575

320
1,302

100
900

14,766
1,235

20
835
660
100
200

2,300
1,380

12,300
4,530
1,200
5,350
1,500

400

4.800 
3,048

~5~3i3
520

3,830
310

67,132
6.800 

23,600 
17,015

150
182
829

9,525
2,900
8,720

31,255
3,360
1,150

25,455
4,276
1,451

6,250 
825- 

57,775 i 
29,235

20 
8,860i 

300 
6001 

2,8601 
11,455: 

7001 
3,8551 
2,100;

570! 
8,390i 
1,510 

855

Shares.
24

1,539
2,530

3,098,012
78,332

300
412

20,158
24,339

360,778
4,239

606
1,851

60,900
72,218
15,264

12,811,268
458!

7,010!
2,215
1,793
3,425!
1,257

145,157
22,380

105
707,705

500
61,097

212,166
$28,100
87,519

500
100

205,060
60,463

160
338,742

400
1,735

24,125
1,520
3,642

400
3,490

124,410
18,162:

220
935
760:
800
600

2.300
1.380 

75,220 
18,893
6,850

28,555
6,584

900
2,900

600
32,596
33,546

800
116,128

3,150
17,550

1,825
203,667

20,228
23,600
67,655

463
182

5,271
71,223!
88,440
60.880

161,973
10,810
11,116

138,615
17,327
22,788

1,200
69~660

6,046
242,530
103,098

186
2,610

89,417
803

7,600
16,243
68,840

5.300 
8,545' 
5,775
2.380 

68,753
9,710
2,254

Bid.

5,100 
1,600 
3,510 
7,277 
5,166 
3,527 

1,495,275 
204,409 

15,050 
7,750 
1,239 
4,330

" '3 2 5
200

6,742
2,550

10

Price about 
January 2, 

1907.
Ask Bid. Ask,

92 93 
149% Sale 
114% Sale 
197% 200 
98 103}* 
10 10% 
45 46 

133% Sale 
131 Sale 
85 90 

135 139 
96 %  Sale 
32% Sale 
101 % Sale 

290 Saie
106 

18%
60 

110 
13%
49
35% Sale 
98% 100

PRICES IN  APRIL.

April 1.

30
89

121
104
200
o95

Sale
91

Sale
Sale
240
Sale
Sale

38
Sale
130
78

121

53% Sale 
81% 100 
27 Sale 

30c 35c

36
124 
123
75 

118
90 J* Sale
28 Sale 
96 Sale

$63% Sale
100 ____

1 8 « i  1 2 %  14 %  
65 |a49%Sale 

120 ! 110 Sale 
16 !! 10 13 
52% ! 42% 49

29 % Sale 
92 % 94

125 140 
35 Sale

.........  80
25 %  Sale 
25c. 29c.

137% Sale 123% Sale 
.........  97 % -----------------
22% Sale 
82% Sale

19** Sale 
79 Sale

72% Sale I 70 Sale

160
95

174
Sale

130 160 
86% Sale

70 80 
101}* 103}* 
160 >6 Sale 

\128 182 
108 118 
78 90 

$1.75 Sale 
5 8 }* .........

17}* 18 
80 % Sale 
50% 59 
37 40 
80 81

70

146
130

75
100
Sale
Sale

49
90

14}* Sale 
73 Sale 

II 43 45}* 
! 27%  Sale 
a75 Sale

65 73 
68 75 

_____ 105

5 7 
77 78 % 

116 % Sale 
14M Sale 
81 *6 
73 X  Sale 

102}* 103}*

.........105
67% Sale 
66}* 67 

4 6 
77 Sale 

112 115 
11 12 
79 85 
58 X  Sale 
99 Sale

April 30.
Bid.

5}*
26

.A si.
32 
92

134% Sale 
al08%Sale 
195 240 
90 100 

8 8}* 
37 40 

125% Sale 
122 127 
75 80 

120 125 
92 X  Sale 
29% 30% 

895 X  Sale 
$62% Sale
100

11 12
50

115 125
11 13
40 43
29 30
96 97

135 138%
36 Sale

75
27% Sale
31c. 35c.

132 X  Sale 
90 ____

19%  Sale 
78 X  Sale
70% Sale

136
85
50
82
65
99

149
127

150
89
60
87
71

Sale
Sale
135

Lowest.

Sale Prices. 
<z7% April 
30 April 
90% April 

119% April 
104 April

Highest.

a95

37
122
124
a80
121

Sale Prices. 
o7}* April 
31}* April 
90% April 

x 138% April 
109}* April

April 1 
April 1 
April 3 
April 15 
April 13 
April 9 
April 5 

90 X  April 1 
28 April 1 
95}* April 29 

x$59 
103

April 
49 April 6 
10 April 1 
12 April 5 
42 April 29 
27% April 18 
95 April 3 

134}* April 23 al38 
33}* April 41 38

April
April

fllOO 
9 

40
127 J* April 
125 April 
a80 April 
121 April 
93 y8 April

RANGE SINCE JA N  1.

April 15;$64% April 
April 5 103 April 

13 X  April 
49 April 

115 April 
13 April
32 April

April
April
April

25 April 
27 c. April 
18c. April 

123% April

l! 28%  April 
21 40c. April 
5 ; 20c. April 
1 134% April

19 April 4 
77% April 25

21 April 
81% April

123% April 2 al25 April
68% April 15

56 Sale
54 ____
90 ____

7% Sale 
23% Sale 
14% Sale 
74% Sale
43 ____
28 30 
78% 81

100
50,700
10,050
11,710
98,952
35,419
15,388

8,488,493
1,209,217

52,732
56,985

8,291
48,745

500
925
530

23,094
22,534

410

137% Sale 
42 45 
75 83 

120 125 
87% Sale 

5 Sale 
38 40 
98 Sale 
16% Sale 
60 Sale 
53% Sale 
98 99 

180% Sale 
1 2 
3 4 

52 54 
98 101 
38% Sale 
97 Sale

Sale
39

92% 93%
75 Sale

102 107
$2.90 Sale
158 163
8 3 *  88~~ 

6% 7%  
57% 62 
94 Sale 
45 X  Sale 
84% Sale 

112 120
9

103
81
25
61
51

12
108
87
30
70

Sale
105% 107% 
75% 78 
48% Sale 

104% Sale

36% Safe 
105% 108 
77 Sale 
8 

55 
285 
83 V*

154 
167

Sale
65

305
85

Sale
185

110 
30
33 .........

a l l l %  Sale 
73 Sale 

5%  6% 
25% Sale 
89% Sale 
12 14 
51% Sale 
34% Sale 

a92 Sale 
161 % Sale 

% 1% 
1% 4 

44% Sale 
a92 Sale 

26 % Sale 
82 % Sale

.........105
69 70 
69% Sale
76% 77% 

113% 114% 
1 1 %  1 2 %  
82% Sale 
62% Sale 
99 Sale 

$19% Sale 
119% Sale
25 35 
67 70

a ll4  Sale 
74% Sale 

4%  5%
26 27 
92% Sale 
12 13 
53 56 
36% Sale 
93% Sale

165 170 
1% 
4 

45 
90 " 95 
29 Sale 
85% Sale

137 April 19 
84 April 20 
54 April 12 
80 %  April 2 
70% April 9

x73% April
April
April

99
145
125
al06
x56

April 19 101 
April 3 150 
April 4! 136 
April lS al06 
April 30! 75

147
89 
54
90 April 
70% April

$1 60 April 12 $1%
52 April 
92% April 

7% April 29 
22% April 29 
13% April 16 
73 April 1 
43 April 19 
26 April 3 
77 April 2 
$3% April 12

67 % April 
67% April
76 April 20 

112% April 10 
11% April 15 
82 April 23 
57% April 15 
98% April 16

52
93

April
April

April
April
April

24 A pril: 
15% April 
75% April 
44% April 
31 % A pril: 
79% April

70 April

78% April 
114% April 
12% April 
82% April 
64 April 
99% April

110
30
70

April 1 : 
April 17 
April Hi

71% April 15 
4% April 25 

25 April 1 
89% April 1 
11% April 13 
51% April 1 
34% April 1 
92 April 19 

161% April 1

30 April 
70 April 
14% April 
75% April 

6% April 
29% April 
94%  April 
13 April 
55 April 
38%  April 
95 April 

170 April

_____ 94
53% Sale

140 Sale 
$39% Sale 
76 80 

6% Sale
85
36
77

100

95 
Sale 
Sale 
110 
12

1 0 0 %  112 
74 Sale 
14 20 
47 Sale 
43 Sale 

102% Sale 
71 % Sale 
36 % Sale 
97% Sale 

$31 Sale 
29% Sale 

102% Sale 
65%  Sale 

3 8%
.........  57
230 300 
80% Sale 

147% Sale 
147% 165

1%
43% April 16 
91 April 5 
25% April 1 
81 April l j

April
April

___  97% a92 April 6 a92
52% April 13 56 
99 April 301100

xl35 
338% AprilA p ril A  pi

April 27; 76% April

55% Sale 
99 Sale 

$2% $2.60 $2.45 April 9 $2% 
147% Sale ‘
$39% Sale 
74 75
55 Sale 
92 Sale
37 %  Sale 
84 85

xlOO Sale 
6 12 

105 112 
70 73 
18% Sale 
52 55 
42 43 

al03 %Sale 
72% Sale
38 Sale 

101% Sale 
$29% Sale

April
April
April

74 April 1271------ . „
I 5% April 13 7 April

52% April 1 55 April;
i  89% April 6| 92 Apri :

35 April 1| 38 April
1 77 April 1! 84% A pril: 
xlOO April 30 ;alll% A prii:

27
103

6 8 %
4%

230
82% 

144% Sale 
143 165

71% April 16 
I 17% April 13 
j  47 April 1 
! 41% April 15 
1101% April 1 
! 71% April 1 
j 35% April 3 
i 97% April 3 
I $26% April 15 
! 28 April 4 

105% 102% April 1 
74 i  65%  April 1
8%|......................

x53 April 10 
255 April 12 
80% April 1 

143% April 25

28

57
300
83

78 April 
20% April 
57% April 
44 April 

104% April 
75 April 
39%  April 

102 A pril; 
$31 % April 

30% April 
104% April : 
77 April

*al45 April 26'al45

260 A pril; 
83% April 

147% April

Lowest. Highetl.

I Sale Prices. Sale Prices.
a 7% April 

29% Mch.
2

27
a 7% April 

40 Feb.
2-

21
86 Mch. 25 93%  Jan. i 7

104% Mch. 25 xl55 Jan. gi 7
xlOO Mch. 25 117% Jan.}* 7
1197% Jan. 11 205 Jan. 18
a95 April 1 al00 April 6

7 % Mch. 26 10% Jan. 5
34 Mch. 26 47% Jan. 7

114% Mch. 14 137% Feb. 13
122 Mch. 5 131 Jan. 2
; 75 Mch. 21 88 Feb. 13
118% Mch. 25 133 Jan. 4
x86% Mch. 26 98% Jan. 5

24 Mch. 26 36% Jan. 7
95 Mch. 25 102% Jan. 5

$53 Mch. 14 302%% Feb 16
100 Mch. 26 al06%  Mch. 4

10% Mch. 15 20% Jan. 10
45 Mch. 23 65 Jan. 9

108 Mch. 19 121% Feb. 14
11 Mch. 15 14 Jan. 31
4) Mch. 8 49% Jan. 3
25 Mch. 26 40 Feb. 15

x89 Mch. 26 102 Feb. 13
134% April 23 al38 April 27
29 Mch. 25 57% Jan. 8
65 Mch. 22 85% Jan. 19
20 Mch. 5 28% April 5
23c. Mch. 5 50c. Jan. 29
18c. Mch. 11 23c. Feb. 7

110 Mch. 15 140% Mch. 1
93% Feb. 19 99}* Jan. 14
15 Feb. 18 15 Feb. 18
17% Mch. 26 24% Jan. 22
77X  April 25 88 Jan. 28

123% April 2 al25 April 2
62 Mch. 26 78 Feb. 13
72 Mch. 23 75 Jan. 24

137 April 19 163 Jan. 16
80 Mch. 25 97 Jan. 14
42 Feb. 5 60 Feb. 13
76 Feb. 5 90 April 11
70 Mch. 19 75% Jan. 14
97% Mch. 25 102% Feb. 8

xl 36 }$ Mch. 14 163 Jan. 22
xl20 Mch. 28 152 Feb. 13
102 Mch. 20 a 106 April 18
x56 April 30 85 Feb. 25
$1.60 April 12 $1% Jan. 2
49% Mch. 23 60 Jan. 24
92 Mch. 21 94% Jan. 4

7% April 29 7 %  April 29
22% April 29 > 24 April 25
13 Mch. 26 18% Jan. 17
73 April 1 81 Jan. 11
40 Mch. 14 50% Jan. 15
25 Mch. 25 41 Jan. 7
74% April 12 81 Jan. 14
$3% Mch. 26 $4% Jan. 4
40 Jan. 23 69% Jan. 4
65% Jan- 19 75 Mch. 12

x62% Mch. 15 75% Jan. 24
x63 Mch. 15 71 Jan. 24

4 Mch. 28 5 Jan. 9
75% Mch. 25 86% Jan. 15

111 Mch. 26 117% Mch. 5
10% Mch. 26 15% Jan. 5
79 Mch. 28 87 Feb. 15

X49 Mch. 25 76% Jan. 7
98 Mch. 26 103 Jan. 5

$18% April 15 $20 April 18
100 Mch. 25 141% Jan. 7
30 April 17 42 Jan. 3
70 April 11 70 April 11
108 Mch. 26 a ll5 Jan. 5
69% Mch. 14 89% Jan. 4
4% Jan. 3 8% Feb. 18

21% Mch. 25 41% Jan. 5
> 85 Mch. 25 98% Jan. 4

11% April 13 16% Jan. 15
49 Mch. 28 60% Jan. 4
30 Mch. 26 57 Jan. 10
86 Mch. 26 99% Jan. 24

150 Mch. 14 181% Jan. 8
% Mch. 11 1 Jan. 10

x39 Mch. 26 57% Jan. 10
x90 Mch. 23 99% Feb. 15

22% Mch. 26 41 Jan. 7
x78 Mch. 25 100 Jan. 7
100 Feb. 11 100 Feb. 11
92 Mch. 19 94% Feb. 14
42 Mch. 14 77% Jan. 7
99 April 30 al07 Jan. 11

$2.40 Mch. 26 $3.70 Jan. 11
130 Mch. 26 162 Jan. 4
*34% Mch. 26 *53% Mch. 1

68 Mch. 26 85 Jan. 17
5% April 13 8%  Jan. 15

x50% Mch. 25 61 Jan. 7
87 Mch. 23 94% Jan. 5
30% Mch. 25 49% Jan. 5
74 Mch. 26 89 Jan. 15

100 Mch. 23 a ll7 Jan. 9
12 Jan. 16 12 Jan. 16

101% Mch. 26 112 Jan. 10
71% April 16 90% Jan. 4
13% Mch. 25 30% Jan. 28
43% Mch. 15 68 Jan. 7
36% Mch. 26 52% Feb. 16
99 VC Mch. 25 109% Jan. 7
68 Mch. 25 78% Jan. 7

x31% Mch. 28 50% Jan. 7
91% Mch. 25 107% Jan. 7

£21 Mch. 25 *39% Mch. 4
25% Mch. 25 39% Jan. 7

101 Mch. 25 108 Jan. 9
55 Mch. 25 97 Jan. 22

8 Jan. 2 9%  Jan. 14
50 Feb. 25 57 Feb. 9

255 April 12 a290 Jan. 26
79% Mch. 6 85 Jan. 10

143% April 25 154 Jan 2
a! 45 April 26 al45 April 26-

a Less than 100 shares, x  Ex div. ft Ex Tights, e Ex div. <k rights, d  Ex ctfs. benef. in ore properties. A Ex stook div. k Stmmped extended.
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G e n e r a l  Q u o t a t i o n s

O F

B O N D S  A N D  S T O C K S .

1. In the following thirty pages of tables, quotations are given for all the more important securities listed on a i$  
Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of istua. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de
ducted from the price.

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: “ M”  for mortgage, “ g”  for gold, “ g ’d ”  for guaranteed, “ end”  for 
endorsed, “ cons”  for consolidated, “ conv”  for convertible, “ s f ”  for sinking fund, “ 1 g ”  for land grant, “ op”  for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

Bonds Bid

RAILROAD BONDS 
B on ds of com panies consol’d are 
often  und er the consolidated nam e. 
Akron & Barberton Belt—

1st g 4s June 1 1942------J&D
Alabama Cent— See South’n Ry. 
Ala Gt South 1st 6s 1908.. J&J 

Gen M 5s Dec 1 1927 £ ..J & D  
Belt Ry of Chattanooga—

1st M 5s July l ’45op’03.J&J 
Eq4)3sg May07 May’ 16.M&N 

Alabama N Orl T & P June— 
" A ”  deb 5s g 1910-1940-M&N 
“ B ”  deb g 5s 1910-1940.M&N 
"C ”  deb g 5s Nov 1 1940.A&O 

Ala. Tenn.& Nor 5s,1956.A&0 
Ala & Vick— Cong 5s 1921. A&O

2d consol g 5s 1921------- A&O
Vicks & Mer 1st g 6s ’21 .A&O 

Albany & North 1st 5s 1946-J&J 
Albany & Susq— See Del & Hud 
Allegheny Valley— See Penn RR 
Alleg & West— See Buff R & P 
Allentown Term 4s g 1919.. J & J 
Alton Bridge— See St C M & StL 
Ann Arbor 1st g 4s 1995..Q-J 
Asheville & Spartanburg—S U& 

Col 1st m g gu 4s 1995.-J&J 
Atch & East’n Br— 4s 1928.J&J 
Atch & Nebraska— See C B & Q 
Atchison Topeka & Santa Fe— 

Gen mort gold 4s 1995..A&O 
Adjustment 4s July 1 ’95 .Nov

Stam ped ...................M&N
Deb 4s Ser.F toH ’0S-10.F&A 

Ser. I to L ’ 11 to '14.F&A
Conv g 4s 1955 op t.........J&D
Chic & St L 1st 6s 1915-M&S 
E Okla Div 1st g 4s '28 M&S 
Hutch & So 1st g 5s 1928.J&J 
San Fr & San Joaquin Vail—

1st g 5s Oct 1 1940____A&O
Atl & Char— See Southern Ilv 
Atl K & Nor 1st g 5s’46-J&D 
Atlan & W Pt— Deb 6s opt.J&J 
Atlanta Birm & Atlantic—

1st m g 5s Jan I 1936 op .J&J a 
Atl&Birm— 1st g5s 1934.J&J a 

Atlantic & Dan— See South RRj 
Atlantic City— 5s 1919...M & N  a 

1st consol g gu 4s 1951.. J &J 
Atlantic Coast Co of Conn— 

Certs Indebt 5s irredeein.J&D 
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1 9 1 0 .. .__ J&J
Atlantic Coast Line R R —

1st cons 4s July 1 1952M&S 
Col tr g 4s Oct 1 '52 opM&N I 
Certs of Indebt 4s,irred.J&J
5%  notes 1910.............Al&S a
AlaMid— 1st gu g 5s’28M &N 
Atlantic Coast Line of SC— 

Northeast of S C consol
gold 6s 1933..........J&J

WilCol&Aug 6s 1910J&D 
Gen 1st g 4s July '4 8 .J&J 

Brun & West 1st 4s ’38.J&J 
Cent of So Car 6s ’2 1 ..J&J a 
Char & SavGen 7s g 36.J&J: 
Fla So 1st g gu 4s ’4 5 ..J&J 
Nor & Car 5s 19 3 9 ..A&O 
Pet’b ’g— ClassA5s g ’26.J&J 

Class B 6s g 1926..A & 0 
Rich & Peters 6s 1915.M&N

Consol 7s 1915.........M&N
Consol 4)3s g 1940. A&O 

Savannah Florida & West.
1st M g 6s 1934____A&O
1st M g 5s 1934____A&O

Silver Spgs Ocala & Gulf—
4s g 1918................... J&J

Wll & Wei gen g 5s '3 5 .J&J 
Gen mort g 4s 1935.J&J 

Atlantic Tenn & O— See So Ry 
Aug Term— See Chari & W Car 
Austin & Northw’n— See So Pac 
Balt Ches & Atlan— See Pa RR 
Balt & Cumberland Valley— j 

R R  1st M 6s Julv 1 9 2 9 ...J&J a
Ex 1st M 6s July 1931___ J&J a

Balt & Harrisb— See West Md; 
Baltimore & Ohio—

Conv deb g 4s 1911____M&S!
Prior lien 3)3s g 1925____J&J

90

a 106
100 

b 6%
111
105
95
95

102
101
110
95

99

Ask Bonds

100
102
108

5)3%
115
107
97

101
104
104
117

100)3
86

85
80

98% 99 
92 | 93
92 93 

5 )3% ' 5-15%
5)3%  5%
11)0)* 101
109 .........

9 2 H  ................
100

107

115

110

......... 96)3
98)3 101

106

79
80
95

9 8 %
109

107

82%
85

88
83
99

114%

115 .........
104 j _•____

"9l”  III"
107  
140 ; .
91)3 . . . .  

........s 11 OH
12 1)3 123)3
108  
114 .........
102 .........

123
114*$

91
110
93

112
112

98

iBalt. & Ohio— {Con.)
1st M 4s g July 1 1948.-A&O 
Pitt Jc&M div 3)3s g ’25.M&N 
Pittsb Lake Erie & W Va— 

Refund gold 4s 1941.M&N 
S W div 1st g 3)3s 1925-J&J 
Central Ohio—

Reor 1st con g 4)3s’30M&S 
Monon Riv 1st g 5s 1919.F&A 
Pitts Cl & Tol 1st 6s ’22 .A&O 
Pitts June— 1st g 6s ’2 2 - .J&J 

2d g 5s July 1 1 9 2 2 ...J&J 
Pitts Jet Term— 5s 1907.A&0 
Pitts & West— 1st 4s ’ 17.J&J 
Schuylkill Riv East Side R R  

1st gu g 4s June 1 ’25.J&D 
W Va & Pitts 1st 4s g ’90A&O 

Baltimore & Potomac—
1st 6s ggu  1911________ A&O
1st tunnel 6s g gu 1911.-J&J 

■Bangor & Aroostook—
1st mort 5s g Jan 1 ’4 3 .-J&J
2d 5s g July 1 1945..........J&J
Cons refund g 4s 1951____J &J
Aroostook Nor—5s g ’47.A&O 
Northern Maine Seaport RR

1st g 5s 1935 g u ......... A&O
Piscat Div g 5s Jan '43 - - A&O 
Van Bur Ex 5s g Jan ’43.A&O 

Battle Creek & Stur— See MichC 
Bellingham Bay & British Col—

1st g 5s Dec 1 1932_____J&D
Bell & Caron. See Illinois Cent 
Bell’s Gap. See Pa & Northw’n 
Belt Ry of Chat. See Ala Gr So 
Belvidere Del— Gu 4s 1927.F&A

ls tg g u 3 )3 s  1943.............J&J
Bennington & Rutl'd, See Rut 
Birm Belt. See St L & San Fr 
Boca & Loyalton RR—

1 st g 6s April 1 ’23 op t. .  A &O 
Boonville St Louis & South—

1st M g 6s 1911............. .F&A
Boston & Albany— 4s 1913.A&0

3)3s Jan 1 1951.......... --.J& J
Ref 3%s gu NYC ’5 2 ...A & O  

Bos Clin F & N B. Se® Old Col 
Bos Cone & M. See Con & Mon 
Bos & Lowell—4s June ’07.J&D

4s Feb 1 1913................. .F&A
4s March 1915.............. .M&S
4s July 1 1916................... J&J
4s Oct 1 1918................ -A&O
4s April 1932................. -A&O

j 3H s July 1 1 9 1 9 -- ..........J&J
Boston & Maine— 4)3s g ’44.J&J

4s Sept 1 1926............... .M&S
4s Feb 1 1937................... F&A
4s Aug 1 1942....... ..........F&A
3H s Nov 1 1921..............M&N
3)3sJan 1923....................J&J
3s July 1 1950__________ J&J
Port & Roch 4s Oct 1907 A&O 
PortsGtF & Con 4)3s’37.J&D 

B os& N Y A L . See NYNH & H 
Boston & Prov—4s 1918...J & J  
Boston Rev B & L 4%s ’27 .J&J 
Bruns & W . See At Coast Line 
Buffalo Creek con g 5s '45 .J&J 
Buff & Erie. See L Sh & M So 
Buff N Y & Erie. See Erie. 
Buffalo Rochester & Pittsburg—

General 5s g 1937______M&S
4 % %  g notes 1909_____F&A a
A1 &West 4s g guar 1998.A&O 
Clear & M 1st 5s g gu’43..J& J 
Roch & P 1st g 6s 1921 ..F& A  

Consol 1st g 6s 1922..J&D 
Buffalo & Southwest. See Erie 
Buffalo & Susquehanna—

1st g 4)3s April 1 1953.-M&N
Refund 4s April 1 1951__ J&J

Burl Ced Rap & No. See CRI&P 
Burl & Mo (Neb.) See C B & Q 
California Northwestern—

IstM s f g 5s 1928 gu .-.A & O  
California Pacific. See So Pac 
Cam & Clear— 1st 5s g 1941.J&J 
Canada Southern 1st 5s ’08 .J&J 

2d mort 5s Mar 1 1913-.M&S 
Can No— Land gr 4s '2 9 .-F&A 

1st con deb 4s 1930 gu J &D 30

Bid

100%

89%
100% 
101 
110 
108 
;0 6  

98 
92 )3

103%

102
95%

98
99
92)3
92)3

a 99% 
a 99 
a 99 
a 99% 
a 99% 
a 100 
a 96 
a 108)3 
a 99

Ask

94 % 
94 % 
80
98

106*3
99

1 03 )3

115

92)4 93

100)3
88%

9C

92

107% 110
106

a 112 115
a 115
a 90 '9 4 ”
a 110 .........
0 107 108)3
a _____ 115

114

0 97 102

Bonds.

110

103%

i m i i

114%
96% 97 %
97

110
124"
122

92 94---- 94

107% 110

101
101)3 101%
101%

160"
101

Canadian Northern— (Con.) 
Imperial Roll Stk 4%s series L

June 1, 1908-1916___ J&D
Canadian Pacific—

1st M deb £ g 5s 1 9 1 5 ...J&J 
Cons deben 4s perpetual. .J&J 
New Brunsw 1st g 5s '34 .F&A 

Cons deb 4s perpetual..J&J 
Ont&Que deb gu 5s perp.J&D 

Carb & Shaw— See 111 Central. 
Carthage & Adiron.— SeeNYC. 
Carolina Cent— See Seab Air L. 
Catawissa Cons g 4s 1948.-A&O 
C R la  F & N— See B C R  & N. 
C R & Mo Riv— See Chic & N W 
Cent Branch Ry— See Mo Pac. 
Cent BrUPac— 1st g 4s '4 8 .J&D 
Central of Georgia—

1st M g 5s Nov 1 1 9 45 ...F&A
Cons g 5s 1945............... M&N
Equip 4% s May 1 1910.M&N 
Equip 4%s Nov 1 1910.M&N 
1st in (up to 5) Nov 1945-Oct 
2d in (up to 5) Nov 1945.Oct 
3d in (up to 5) Nov 1945.Oct
Chat Div g 4s 1951_____J&D
Macon & Nor g 5s 1946..J&J 
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946____J&J
Oconee Div 1st g 5s 1945.J&D 
Cent R R  & Bkg Co of Ga 

Coll tr g 5s 1937 opt.-M & N  
Chattahoochee & Gulf R R  

1st g 5s July 1 1930 ..J&J 
Chat R  & South g 5s '47 . J&J 
Eatonton Br 5s g 1926-.J&D 
Ocean SS Co g gtd 5s '2 0 -J&J 

Cent N Eng 1st g 5s 1919. F&A 
Gen inc g 5s Feb 1 '4 9 . .Oct 1 
Dutchess Co 1st g guar 4)3s

1940................................ J&D
Central of New Jersey—

Gen M (now 1st) g 5s '87 . J&J 
Serial equip 4s Apr '07 to ’ 13.. 
Am D&Imp Co gtd 5s ’ 21. J&J 
Leh & W mort 5s 1912.M&N 

Ext 4% s June 1 1910..Q-M 
I N Y  & L Br Gen g 4s '41 .M&S

Gen g 5s 1941________ M&S
Central Pacific— See So Pacific. 
Cent. Vermont 1st g 4s '2 0 ..Q -F  
[Charleston & Western Carol—

1st g 5s Oct 1 1946____A&O
Aug Term 1st gug  6s'47. A&O 

Charlotte Col & Aug— See So’ n. 
Chateaugay R y— See Del & H. 
[Chesapeake & Ohio—

Series A g 6s July 1 1908.A&O 
1st Mort g 6s Jan 1 1911.A&O
Term 1st g 6s 1922_____J&D
1st con g 5s 19 3 9 ........... M&N
General 4%s gold 1992.M&S 
Cartr g4sSerB ’ 07-’ 12 ..F & A  
Car tr g is  SerC '07-’ 12_M&S 
Car trg4sSerKApril’07-16A&0 
Craig Valley 1st 5s g '4 0 -J&J 
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989........... J&J
WarmSpVal 1st 5s g '41 .M&S 
Coal River Ry—

1st g 4s guar 1945____J&D
Elevator Co g 4s guar '38A&0 
Gr'nb'rRy 1st g gd 4s'40M&N 

97 I Chesterfield & Lancaster—
1st m g 5s Aug 1 1955____F&A

Chicago & Alton Ry—
1st lien g 3% s 1950____J&J
RR refund g 3s 1949.-A&O 
Coll notes 4s 1907 op ’ 04, J&J 
Coll notes g 5s 1912 op ’04 J&J 
Eq Assce 4s Nov ’07-15.M&N 
Miss R Bdge 6s g 1912..A&O 

Chicago Burlington & Quincy—
5s debenture 1913.........M&N
Denv Ext col tr 4s 1922 F&A 
IllinoisDiv3)3s '49 op '29.J&J

4s July 1 1949............... J&J
Iowa Div s f 5s 1919__ A&O

s f 4s 1919....................A&O
Nebraska Ext 4s 1927..M&N
8 W Div s f 4s 1921____M&S
Atch & Neb 1st 7s 1908.M&S

Bid. I Asfc.

100
102
102

117

!> 6% 5%
I 107 108
I 109)3 110)*
I 117 119
I 104 107
I 131 133

103 105

92 93
115
109 110

b 6% 5 %
b 6% 6 %

90
*76" 75

62
90 92

107 __
106 108
108
105 109
104
100 102)3
106
104

a 104
100 102)3
68 72

O 98

124)3 125
b 5% .

109%
100
99)3 .....

102 105
O 110 __

84 ......
a ------ 8 108

118 127

101)3
104 -----
110
114)* 115“
101% 102%

b 6% 5%
b 6% 5%
b 5 %

'9 8 ' '

103" 108**
0 85 90
a 86 _

166" '

a 96 101
69
76%

a 99 % 100
a 97)3 98)3
b 6% 5%

98

103%
99
91 )3 92

102)3 102%
105)3 _ _ --
98% 99)3

101 Vs __
100

a 100

a Purchaser also pay* accrued Interest. b Basis. I In London. »  Nominal. • Sale price.
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Bonds. Bid.

1 0 2 %
1 31 %
113%

6 %

6 %
110
105
105
96

115

Chicago Bur & Quincy— Con
Burl & Mo (NeO)lst 6s’ 18J&J a 106 

Consol 6s non-ex 1918.J&J a 102 
4s sinking fund 1910_.J&Ja 97 

Han & St Jos 1st 6s 1911 M&S 105% 
Lincoln & N W 7s 1910--J&J a 10‘ 
Repub Val 1st 6s 1919— J&J a 103 

© B & Q joint 4s— See Gt North.
Ohic Cincinnati & Louisville—

Gen ref g 4% s 1953_____J&J _____
Equip g 5 s ’07 t o ’13____J&D b 6%
Cincin & Indiana West RR —

1st g 5sJune 1’52 op’12J&D 
Cincin Rich & Muncie—

1st g 5s 1950, op 1910-A&O 
Chicago-& Cincinnati RR —

1st g 5s 1952 op '12.F&A 
Chicago & Eastern Illinois—

Ref&Imp M 4s g ’55 op.J&J
1st 6s 1907 s f ________ J&D
1st consol 6s gold 1934.A&O 
Gen consol 1st 5s 1937.M&N 
Eq 5s Ser B ’07 Sept’10--Q-M  b 
Eq 4% s July’07 to Jan’15.J&J b 
Equip 4% s Ser E Aug’07 to

Aug 1915____________F&A b
Ch & I C Ry— 1st 5s 1936-J&J 
Danv&G C’k 1st M 6s’20 M&N 
EvT H & Chic inc 6s ’2 0 .M&N 

Chicago Great Western—
5%  gold notes 1909____F&A a

Chicago Hammond & West—
1st g 6s Jan 1 1927......... -J&J

Chic & I C Ry— See Chic & E 111.
Chicago Indiana & Eastern Ry.

1st g 5s May 1 1942____M&N ___
Chicago Ind & Louisville—

Refund mtg g 6s 1947__ J&J 125
Refund mtg g 5s 1947__ J&J 1< 8
C & I Div g 6s 1911____F&A 101
L N A & C 1st 6s 19 1 0 .--J&J 104% 

Chl&StLShL— See CCC&StL 
Chicago Milwaukee & St Paul—

Gen g 4s A May 1 1989--J&J 103 
Gen g 3 % s B  May 1 1989. J&J 91%
Term 5s g 1914.......... . . .J & J  104%
Chic & L Sup Div g 5s ’21 .J&J 109% 
Ch & Mo Riv 1st 5s 1926-J&J 112 
Chic & Pac Div 6s 1910--J&J 104% 

West Div gold 5s 1921 .J&J 112 
Dak&GtSo 1st g 5s 1916.J&J 105^ 
Dubuque Div 1st 6s 1920.J&J 120 
Fargo & So g 6s ass’d ’24.J&J 119% 
H & Dak Ext 1st 7s ’ 10 .-J&J 108

1st M 5s 1910-......... --J& J 101%
Iowa&Dak ext 1st 7s ’08.J&J 140 
La & D Div 1st 5s 1919.J&J 107% 
Milw & No 1st 6s 1910..J&D 104%

1st consol 6s 1913____J&D 106%
Mineral Pt Div 5s 1910--J&J 102%
So Minn 1st 6s 1910____J&J 105%
Southw Div 1st 6s 1909-.J&J 1C4 
Wis & Minn Div g 5s ’21 .J&J 109% 
Wisconsin Valley Div—

1st 6s 1920____________J&J a 115
1st 7s 1909.....................J&J a 103

Oh & No M— See Pere Marquette 
Chicago & North Western—

Con s f 7s Feb 1 1915____Q-F 120%
General 3% s g 1987____M&N 96
Sink fd deben 5s 1933.-M&N 113
Sinking fund 6s 1929____A&O 106%

5s 1929................. ........A&O 105
25-year deb 5s 1909____M&N 102%
30-year deb 5s 1921-.A & O  15 104 
Exten bonds 4s 1926-F&A 15 101 
Cedar R & M 1st 7s 1916 M&N a 120

1st mtge 7s 1909_____J&D a 104
Boyer Val 1st g 3 % s ’23.J&D a 92% 
Dak Cent 1st c 6s 1907.M&S a 100 
Frem Elk & Mo V 6s ’33. A&O a 131

Unstamped..................... ......a 131
Madison ext 1st g 7s ’ 11 .A&O a 108 
Marshfiext 1st M 5s’ 22 -A&O a 109 
Menom ext 1st g 7s ’ l l .J & D a  109 
Milwaukee Lake Sh & W ’n.

Mich Div 1st g 6s ’2 4 .-J&J 
Ashland Div 1st g6s’25M&S 
Ex & im s f g 5s 1929.F&A
Incomes 6s 1911____M&N
St P E GrTr 1st 6s g’U 

Minn & Iowalst g3% s’24J&D 
N W Un 7s g June 1 ’17 .M&S 
North 111 1st 5s 1910...M & S 
Ott C F & St P 5s 1909.M&S 
Peoria & Norw 3% s ’26.M&S 
Prin & Norw 3%s 1926--J&J 
SiouxCity & Pac 3% s’36.F&A 
Wino & St P 2d 7s 1907 M&N 

1st exten 7s gold 1916.J&D 
Chicago Peoria & St Louis— 

Prior lien g 4% s 1930.-M&S
Cons mtg g 5s 1930.........J&J
Income 5s July 1 1930.............

Chic Rock Isl & Pac Railway—
General g 4s 1988______ J&J
1st M 6s 1917......... ..........J&J
Ref g 4s 1934 op to 1911_ A&O

Asfc. Bonds. Bid. \ Ask.

ChicStL&NO— See 111 Central
____ | Chic St L & Pitts— See Penn Co.
____ Chic St Paul Minn & Omaha—
_____I Con 6s June 1 1930_____ J&D
------- J | Con 6s reduced to 3 % s’30J &D
_____  ChSt P& M lstg6s 1918-M&Nt
_____i Hud & Riv F 1st M 8s’08.J&J

North Wisconsin— 6s ’30.J&J 
StP&SxC 1st g 6s 1919- - A&O1 

87 StP Stillwater & Tayl’s Falls.
5% 1st mort 7s 1908-.........J&J!

S S M  & S 1st M 5 s ’15 --M&N 
105 Chic Term Trans g 4s 1947. .J&J

Coupon o ff ................ ..............____ ____
105 Chic G W 5s g 1936____J&D a ..........

I Chic & Tomah— See Chic & Nor.
105 j Chicago & Western Indiana— J

Gen g 6s Dec 1 1932____Q-M 110%
93 Consol g gu 4s 1952_____J&J 97

-------  5%  notes 1910.............—F&A a
_____ Chic & West Mich— See Pere M.
115 Chic Wis & Minn— See Wis Cent 

5%  Choc Ok & Gulf— See Ch R I  & P
_____ijCin Bluffton & Chicago—

1st M g  5s 1933________ M&S 96
5%jCin Dayton & Ironton—

......... 1st gu gold 5s 1941____M&N 105
Cin Find & Ft W— See Cin H&D 
Cincinnati Hamilton & Dayt— j

General 5s gold 1942____j& D  a 102
2d mort gold 4%s 1937-.J&J ------
Refund g 4s 1954_______ J&J a 80
4% %  g col notes ’08 opt M&S 65 
Cin Findlay & Ft Wayne—

1st g gu 4s 1923_____M&N
Day & Mich 1st 5s g u ’11 .J&J 100 

C I St L & C— See C C C & St L. 
Cincinnati Indianapolis & W —

1st & ref s  4s 1953 guar.J&J 
Ind Dec &W— 1st g 5s’35.J&J

1st g ’d g 5s 1935......... .J&J
Equip 4s 1907 to 1911M&N 

Cincinnati Lebanon & North—
1st 5s 1916--......................J&J a 107%
1st cons gu g 4s 1942..M&N _____

Cin & Muskingum Valley—
1st gu g 4s 1948........... .F& A 92

Cincinnati N O & Texas Pac— i 
Equip 4s Sept’07-Mar’ l l  M&S|6 6%
Eqp4%sMay’07-Mav’16.M&N b _____

Cin North 1st g 4s 1951____J&J 88

130
90 j 

128%! 
102 | 
125%; 
116%
101 I ..........
100 I ............
.........k 97%

108
105

97%
99%

100

Bonds. Bid. Ask

98%

104
91%

U2 %

123
98

94

101
87
75
95

101

88
106

b 6%| 5%

90 I 
100%

93

93
94 
9 8 ^

107%

116%
118
127%
98

do
do

Ser E 1907--M&N 
Ser P 1918.-M&N

4% %  gold notes 1908 A 
Chic R  I & Pac Railroad-

48 gold 2002. - ..........M&Nl
Col trust 5s g 1913 opt M&S 

Burl Cedar Rapids & North- 
Con 1st &col tr 5s g’34 A&O 
Ced Rap la F & N W- 

5s gold guar 1921.-A&O 
M&StL 1st gu g 7s '27 .J&D 

Choc Okla & Gulf—
Gen M g 5s Oct 1 1919.J&J
Consol g 5s 1952____M&N
Choctaw & Memphis—

1st g 5s Jan 1 1949 
Rock Isl & Peoria 6s 1925J&J 
Keo&DesM— 1st 5s 1923.A&O 

Chic&StL— See AtchTop&SFa !

123 V,
122 %
122%
111%
100 __ !

a 110 I l l
a 92 94

125
101%
99 H 101%

a 92% __ !
a 92%
a 90%

102 1
a 121

90 98
50 70

......... 10
100
115% ii7 %
89 89%

b 5 % % 5% %
m u * 9 l "

a 99% 100%;
a 98% 93

72% 73
......... 83 j

r - l u i 5 115

105

105 105%
108 112

a _____ 110%
110 __ 1
103

a _____ 128
a _____ 128
a _____ 128

103
92% __
62 63

109% 112
a 108 110
a 100 101%

115%

Cin Rich & F W — 7s g ’21.J&D|a 118 
Cin Rich & Mun— SeeChicCin&Li 
CinSan&Clev— See CCC & St L. 
Clearfield & Jeff— See Pa & No W| 
Clearf & Mahoning— See BR&P. 
Cleveland Akron & Columbus— i

Gen gold 5s 1927______ M&S1
1st cons gu g 4s 1940__ F&Aj

Cleve Cin C h ic & St Louis—
General 4s gold 1993___J&Dj
Cairo Div 1st g 4s 1939. .J&J|
(J W & M Div lst4s g ’91.J&J 
StL Div 1st col tr g4s ’90M&N( 
Spr&Col Div 4s 1st g ’40.M&S! 
WhiteWV Div 1st 4s g’40.J&J 
Central Indiana R y C o—

1st gold guar 4s 1953.M&N|a 
Chic Ind & St L Sh Line R y—

1st gold guar 4s 1953. A&O a 
C I S  L&Clst 4s g Aug’36 Q-F|

Con s f 6 s ’20 dr@105 M&N;
. 11 CinSan &Clev con g 5s ’28. J & J |
J Cleve Col Cin & Indianapolis.!
. Consol mort 7s 1914. .J&D!
.1 Cons sink fd 7s 1914..J&D|
! Gen con g 6s 1934____J & J!
,|l Id Blm & W ext 4s 1940. A&0|

Ind & StLlst 7s 1919 A ..J& J 
J| 1st 7s July 1919 Ser B.M&S 

1st 7s July 1919 Ser C.M&N 
!j O Ind & W g 5s Apr 1938.Q-J 
I Peo & East cons 4 s ’4 0 - -A&0 
j !  2d cons inc 4s 1990.-Apr 1 
Cleveland Lorain & Wheeling—

Con now 1st g 5s 1933--A&O
Stamped subject to call____

Con refg g 4% s ’30 red.-J&J 
| Clev & Mah Val— 5s g 1938.J&J 
liClev & Marietta— See Penn R R . 
Cleveland & Pitts— See Penn Co. 
Cleveland Term & Valley—
I 1st 4s g gu 1995_______ M&N

. Coal & Coke Ry C o—
1st gold 5s Apr 1 1919.-A&O 

101% Coal & Iron Ry— See WVaC&P.
_____ ! Colo Midland— 1st 4s g ’47-J&J

Colo & So 1st g 4s 1 9 2 9 ...F&A 
Refg M g 4% s May 1 ’35 M&N 

Colo Spgs & Cripple Cr’k D Ry—
1st g s f  5s 1930....... ..........J&J
2d m g s f 5s 1921.........A&O
1st cons 5s Oct 1942____A&O

Columbia & Gr— See South’nRy 
Col Hock Val&T— See Hock Val 
Col & Ind Cen— See Penn R R . 
ColConnect & Ter— See Norf&W 

117% Concord & Montreal—

100%; Connecticut & Passumpsic—

3% s Jan 1 1923...............
Cuba Eastern 1st 6s 1933-M&S 
Cuba R R — 1st g 5s 1952.--J& 
Cumberland & Pennsylvania-

lst g 5s 1921....................M&N
Current Riv— See K C Ft S & M.
Dak Cent— See Chic & North W.j 

:GrSo— SeeChicMil & St P.
Dallas & Waco— See Mo K & T.
Dayton & Midh— See Cin H & Di 

110% Dayton & Union 1st 7s 1909J&D n 104
Income 6s due after 1910.J&D a 104% 

Delaware & Bound Brook— |
1st con g 3% s 1955_____F&A a

101

5 %

95
120

113

102%
123%
102 i

99
95 I
92

101

99
131%
114%

101%
n « %
120%

119%
l o o '

109 ! 
101

104

91%

90
89

70 j
50 ;

6 % j

101
99
97

a 92 95
95 1-00
68%
90 91
92%

a 100 102
a 93 100
a 92 99

a 99
a 97
a 92
a 108
a 100
a 100
a 99
a 94%
a ~90"

101

95

Delaware & Hudson—
Conv deb 4s June 1 5 ’16-J&D 
Pa Div 7s-Sept 19 1 7 ...M&S 
Adirondack Ry 1st guar 4%s

gold Mar 1 1942______ M&S
Albany & Susquehanna—

3% s gold 1946 (conv before
1916) guar________ A&0

Bluff Pt Land Imp Co—
1st M g guar 4s 1940.-J&J 

Chateaugay Ore & Iron—
Guar g 4s 1942________ J&J a

Chateaugay Ry 6s gtd ’07.F&Ai 
Hudson Coal Co—

Gu deb 4s 1907-1917.M&N 
Rens&Sar reg 1st 7s ’21.M&NI 
Utica Clin & Bing 5s 1939 J&Ji 

Delaware Lack & West—
1st mort 7s Sept 1907...M & S 
Morris & Essex 1st 7s’14M&N 

1st con 7s guar 1915 ..J&D 
4% s Pur Mon Jan ’1 2 .-J&J a 100 
Ref g 3% s Dec 1 2000. J&D a 

N Y  Lack & Western—
1st 6s g ’d Jan 1 1921..J&J
2d 5s g ’d cons 1923___F&A
Term& Imp 4s gd  ’2 3 .M&N 

Oswego & Syracuse—
Guar 5s 1923............. M&N
Valley N Y 1st 5s 1911F&A 

W arren 1 st ref g3 % s 2000F & A: a 
Denver & Rio Grande—

1st con g 4s 1936............. J&J
1st con g 4% s 1936_____J&J
Impr gold 5s 1928........... J&D
Rio Grande Western—

1st g 4s July 1 1939...J& J 
Mort&col tr g 4s ’49 opA&O
UtCt4s gd g Jan 1 ’17. A&O -------

Des Moines & Ft Dodge RR —
1st gu g 4s 1935--------- J&J; .........

Des M Iowa Falls & Northern— ]
1st g 5s 1931 opt 1906. .J&J <i.........

DesMoinesUnion 5s 1917--M&N:a 103 
Detroit Grand Haven & Milw—

1st Equip 6s Nov 14 ’ 18. A&O I 108 
Con guar 6s Nov 15 1918. A&O i 107 

DetGrRapids&W— See Pere M.i 
Detroit & Mack—

Prior lien g 4s 1995......... J&D
Mort gold 4s 1995______ J&Dj

Detroit Mack & Marq—
Land grant inc 7s 1911..A&O 

Detroit Toledo & Ironton—
Ohio South g 4s Mar ’41 .M&S 
Gen lien & div 1st g 4 s ’55 J&D
Con M g 4%s 1980.........F&A
Equip trust notes g 4% s to!

June 1915____________ J&D b
Detroit & Toledo Shore Line— I

1st g gu 4s 1953..................J&J a
Duluth & Iron Range—

1st 5s 1937......... .............. A&O
2d mort 6s 1916________ J&J

_____Duluth Missabe & Northern—
_____ II 1st g 6s 1922____________ J&J

1st cons g 6s Jan 1 1923.J&J 
2d mort g 5s Jan 1 1918-J&J 

Duluth South Shore & Atlantic
1st g 5s 1 9 3 7 ... ......... ...J & J

-------Dul Snort Line— See StP&DulJ
_____Dutchess Co— See Cent NewEng!
_____East Tenn Va & Ga— See So Ry.

Eastern Minn— See St P M & M.
_____i Easton & Amboy— See Leh Val.
_____ ' Elgin Jol & East 5s 1941..M&N
_____Elmira Cort & Nor— See 1 -h Val!
_____Elmira & Williamsport—

1st 6s 1910..........................J&J
Income 5s 2862________ A&O

Erie—
N Y & E 1st 4s ext g ’47.M&N
5s 2d ext gold 1919.........M&S
4%s 3d ext gold 1923...M & S
5s 4th ext gold 1920____A&O
4s 5th ext gold 1928____J&D
7s 1st con g 1920............ M&S
7s 1st con g fund 1920.-M&S!
Prior lien g 4s 1996______ J&J
Gen lien g 4s 1996_______ J&J!
Conv g 4s 1953 Ser A ___A&O

Series B ..... ................
Equip g 4sDec’07-Dec’09J&D b
Notes 6s Apr 8 1908________ !
Penn coll g 4s Feb 1 1951 .F&A 
Buff NY & E 1st 7s 1916. J&D 
Buff & So W 1st 6s g 1908.J&J

2d M g 5s 1908............... J&J
Jeff R R  5s gu g Jan ’09. .A&O 
Chic & Atlantic Terminal—

1st M g 5s 1918......... .J&J
Ch & Erie 5s 1st g 1982.M&N!
Long Dock 6s con g 1935 .A &0 
Newb & N Y 1st 5s 1929.J&J 
NJ & NY 1st 6s 1910...M & N  
NY&GrLake gu g 5 s ’46.M&NN Y L E & W  C & RR-i- 

1st 6s cur guar 19 22 ..M&N 
N Y L E & W  D & I  Co—

1st 6scur 1913-......... ..J&J:
N Y Pennsylvania & Ohio— !

Prior lien 4s% 1935-.M&S:
Equip trust 5s 1908____Var I 102
Equip trust 5s 1910__ Var f 102

N Y Susq & Western—
1st refunding 5s 1937- .J&J1 
2d mort 4%s 1937...F & A  
Gen mort 5s g 1940.-F&A 
Term 1st g 5s 1943.. .M&N 
Midl’d of NJ 1st 6s’10 A&O 
Wilkes & Eastlstg5s’42J&D 

Erie & Pitts— See Penn R R . ! 
Evansville & Indianapolis—

Ter H & S’east 1st 7s’09.M&S 
Ev & In 1st g g ’d 6s ’2 4 --J&J
Consol g g ’d 6s 1926_____J&J

Evansville & Terre Haute—
1st con g 6s 1921......... ..J & J
1st gen 5s gold 1942____A&O
Eq 4%s Ser C 1907-1916 F&A b

1G3

99%

100

109

i -------

ioi’
95

106

8 6 %
93
98

100
106
113
112

70
84 % 
SO

5%
92

97%
98

100
100
100

107

115

100%

80
95

105 %

100

103
103
101 % 
106% 
103 
106% 
98 

126% 
124
"82%
80
72

6 %
93%

120%
'97%
100

103 ! 
117 
124 
101% 
103 ; 
110 i

113
108
100

110 
100 
101 ! 
I l l  ! 
101% 
105%!

100

114

128 
127 
97% 
83 
£2 
75 

5 V. 
93% 
► 5 

122 
104

130

104
104

102

116%
117

104%
iV.

a Purchaser also pays accrued interest. b Basis k Last sale. I In London. n Nominal. < Sale price x Ex-interest
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Evans & Terre Haute— Con.
Mt Vernon 1st 6s g 1923. A&O 
Sul Co Br 1st g 5s 1930. A&Oj 

E T H & Chic— See Chic & E 111. 
Fargo & So— See Chic M & St P.I
Fitchburg—5s 1908______ M&N a

4% s May 1 1914............. M&N a
4s March 1 1915________ M&S a
4s July 1 1916___________J&J a
4s Refunding 1925.........M&N I a
4s Refunding Mar 1927.-M&S a
4s Refunding 1927 _____A&Oia
4s Jan 1928 .-........... ........J&J a
3% s Oct 1 1920________ A&O a
3% s Oct 1 1921........... - - A&O a
Troy & Boston— 7s 1924.J&J 

Flint &Pere Marq—S eePereMarq 
F'a Cent & Pen— See Sea Air Line 
Florida South’n— SeeAtCoast L 
Florida West Shore—

1st ggu  5s 1934_________ J&J
Fonda Johnstown & Gloversv—  

1st cons ref’g g 4%s 1947.J&J
Gen ref’g g 4s 1950........... J&J
1st con gen ref g 4% s 1952

optional......... .............. M&N
Fort Worth & Denver City—

1st g 6s 1921.............. ......J&D
Fort Worth & Rio Grande—

1st 3-4s g 1928___________J&J
Foxbury Br— See Pitt & West. 
Fre Elk & Mo Riv— See C & NW 
Galv Har & San An— See So Pac 
Gal Hous&Hen— 1st 5s ’ 13 A&0 
Gen & W yo 1st g 5s 19 29 ..A&0 
Georg & Alabama— See Seab AL 
Georgia Car & N— See Seab A L 
Geo Cr & Cumb— 1st 6s ’09 A&O 
Geor Midland—See Southern Ry 
Georgia Pacific— See South’n Ry 
Georgia RR  & Bank’g Co

es 1910......... .................... .J&J
6s Jan 1 1922____________J&J
5s Jan 1 1922........... ..........J&J

Georgia Southern & Florida—
1st g 5s 1945-....................J&J

Gettysburg & Har Ry—
Cons 5s g g ’d Oct 1 1926- - Var 

Gila Val Globe & Nor— SeeSoPa 
Gr Rap Bel & Sag— SeePereMar 
Gr Rap Kal&S E—See Pere Mar 
Grand Rapids & Ind—

Exten 1st g 4 % s 1941____J&J
Muskegon Div g5s 1926--J&J I 

Grand Trunk Western Ry— 
NWGrTr 1st 6s Jan 1 ’10.J&J
1st g g 4s July 1 1950____J&J I
2d inc g 4s July 1 1950__ July I

Great Northern—
C B & Q coll tr g 4s 1921. J&J 

Great Northern Ry of Canada— 
Con 4s 1935 opt to 1915.A&O 

Gulf Beau & Kan City—
. 1st 6s g Aug 1 1913.........F&A

2d g 5s Aug 1 1913.........F&A
Gulf & Ship Island R R —

1st ref & term g 5sFeb’52_ J&J 
Han & St Jo— See C B & Q . 
Harrisb Ports Mt J & Lane—

1st 4s July 1 1913_______ J&J
Hartford & Conn Western—

1st ext g 4%s July 1 1923-J&J 
Henderson Br— See Louis&Nash 
Hocking Valley Ry—

1st con g 4%s 1999......... -J&J
Col & H V Ext 4s 1948.. A&O 
Col & Tol 1st g 4s 1955--F&A 
Ohio&WVa 1st 7s 1910-M&N 

Hoosac Tunnel & Wilmington— 
1st s’k ’g f g 5s Sept 1922.M&S 

Hoosier Equip—See Chic Cin &L 
Housatonic— See N 1 N H & H 
Houston E & W T ex - See S Pac 
Houston&Tex Cent— See So Pac 
Hud&RivF— SeeCh St P M & O 
Huntingdon & Broad Top—

1st g 4s Sept 30 1920____A&O
2d mort 4s gold 1925____F&A
Con 5s g Mar 31 1925---A&O 

Hutchinson & S—See A T& S Fe 
Illinois Central—

1st gold 4s 1951................. J&J
1st g 3% s 1951..................J&J
MainL’e ext 1st g3% s’51A&0
1st mort £ g 3s 1951____M&S I
Col tr gold 4s 1952........... A&O
ColTrLNO&T g 4s 1953 M&N 
Pur lines 1st g 3% s 1952. J&J 
Cairo Bridge 4s g 1950-.J&D 
Litch Div 1st g 3s 1951.-J&J 
Louisv Div 3% s g 1953--J&J 
Middle Div reg 5s 1921..F&A 
Omaha Div 1st 3s g ’51--F& A 
St Louis Div 3% s g 1951-J&J 
St Louis Div 3s g 1951.-J&J 
Sp’gfield Div Ext 3% s ’51 J&J 
Western lines g 4s 1951..F&A 
Chicago St Louis & N O—

2d M 6s 1907................J&D
Con g 5s June 15 ’51 J&D15 
Cons gold 3% s 1951..J&D 
Mem Div 1st 4s g ’51-.J& D  

St Louis Alton & Ter Haute— 
Bellev&Car 1st 6s 1923 J&D 
St L South 1st g 4s ’31 M&S 
Carb&Shawlst g 4s’32M&S 

Ind B1 & Wn—See C C C & St LI 
Ind Dec & West—See Cin I & W 
Indiana 111 & la— 1st g 4s’50J&J: 
Ind & St L— See C C C & St L 
Indian Un’n 1st 4% s ’2 6 .-M&N 
Indianapolis & Vincennes—

1st 7s 1908........................F&A
Interbor-MetlSee Street & Elec 
Inter Iiap TrJ Ry Securities 
International & Gt Northern—

1st g 6s 1919................... M&N
2d 5s 1909.......................M&S
3d 4s gold 1921............. .MAS
Equip 5s Jul ’07to Jan’13 J&J b

Bid. Ask.

105
99

100
103
99
99
99
99
99
99
94
94
__ 140%

96
100
95
84 92

111 112
84% 86

102%
100 107%

100

104
114
106
108 108%

105

101
72 76

100
101 103
77 80

95 X 96
81 82%
98
80
99 101%

97
104

10434
98% 99
98% __

105 107
101 107

100
100 104
105

104
99%
97
80 84

101
100 100%
87 90

100
72

• 91
103
77
88

80
85
99%

100 ......
120
88

100% .........
117%
97
97 99

99

102 104

114
97 97%
65 73

6% 5 %

Bonds.
Internat & Gt North (conclj—  

Colorado River Bridge—
1st M 7s 1920_______ M&N

Iowa Cent— 1st g 5s 1938.-J&D 
1st & ref’d ’g g 4s 1951..M&S 

Iowa Falls&SC— 1st 7s ’17. A&O 
Jacksonville Terminal—

1st M 5s g g ’d July 1 1939. J&J 
Jefferson— See Erie 
Jeff Mad & Ind— See Penn RR 
Joliet & Northern Ind—

1st M 7s July 10 1907____J&J
June (Phila)— 1st 4% s ’07 .J&J 
Kal A1 & G R— See L S & M S 
Kanaw & Mich— See Tol & O C 
Kansas C Belt 1st 6s 1916--J&J 
Kansas City Clinton & Sp—

1st 5s g 1925 guar______ A&O
P H & De Soto 1st 7s ’07 .A&O 

Kan City Ft Scott & Memphis—
Refdg g 4s 1936 guar__ A&O
Cons 6s 1928___________M&N
Equip notes g 4%s ser B 

Aug 1907-Aug 1915---F&A 
Current Riv 1st 5s 1927.A&O 
Kan C Ft Scott & Gulf—

1st 7s 1908___________J&D
Kansas City Memphis & Bir

Gen 4s 1934_________ M&S
Income 5s 1934_____Sept 1

A ssented_________ M&S
Kansas City & Mem Ry & B

1st 5s g 1929......... ........A&O
Kans & Mo— 1st 5s ’22- -F&A 
MemK&Col lstM7s 1910 M&S 
Rich Hill R Il 1st 7s ’10-M&S 

Kansas City & N W —
1st M g 5s 1933_________ J&J

Kan City & Pac—See M K & T 
Kan City St Jos & Council B— 

Nodaway Val 1st 7s 1920 J&D 
Tarkio Val 1st 7s 1920--J&D 

Kan City Southern—
1st g 3s 1 9 5 0 --................ A&O
Coll tr g notes 5s Apr’ 12 J&J 

Kan City Wat & Gulf—
1st M g 5s Jan 1 1930____J&J

Kentucky Central— See L & N 
Ken & Ind Bridge & RR Co—

K & I Br 1st g 5s 1911.-M&S
1st consol g 4s 1950_____A&O

Keokuk & Des M— See C R I &P 
Knoxv & Ohio— See South’n Ry 
Lake Erie & Western—

1st g 5s Jan 1 1937______ J&J
2d g 5s July 1 1941.......... J&J
No Ohio 1st gu 5s g ’45- - A&O 

Lake Sh & Mich So— See N Y C  
Leavenw’th Term Ry & Bridge

1st M gold 5s 1923______ J&J
Lehigh & Hudson River RR — 

1st mortgage g 5s 1911.J&J
2d M 5s July 1 1917......... J&J
Gen g 5s Jfily 1 1920 guar J&J

Unguaranteed......... ............
Warw Val lst4% sJlyl’ l l  A&O

2d 6s Oct 1912_______ A&O
Lehigh Valley—

1st 6s ext g 4s 1948_____J&D
Con M 6s ann reg irred .  _ J & D
Con M 6s R gold 1923___J&D
Con M 4% sC  1923______ J&D
Con M 4%s ann irred__ J&D
2d M 7s 1 9 1 0 -.-............. M&S
Gen cons g 4s 2003_____M&N
Easton & Amboy—

1st 5s May 1 1920____M&N
Elmira Cortland & North’n— 

1st pf g 6s Apr 1 1914.A&O
1st gu g5s 1914.......... A&O

Lehigh & N Y —
1st g 4s Sept 1 1945.-M&S 

Lehigh Valley Coal—
1st 5s g guar 1933......... J&J
1st 40-year gu int red’d to

4%  1 9 3 3 -.- ............... J&J
Lehigh Valley Ry of N Y  1st

4%s g 1940. - ............... J&J
Lehigh Val Terminal—

1st g guar 5s 1941____A&O
Middlesex VaJley—

1st g 5s 1942............... M&N
Pa & N Y C a n a l-

Con M 5s 1939............. A&O
Con M 4% s 1939......... A&O
Cons 4s 1939________ A&0

Snoe Shoe Coal— lst5s’10 J&J 
Lehigh & Wilkes—-See Cent N J 
Leroy & Caney Val— See Mo Pac 
Lexington & Eastern—

Gen mort g 5s 1935......... F&A
Lincoln&N’west—See C B & Q 
little  Miami— Ren’al 5s’ 12M&N

3% s Feb 1 1951.......... .-F & A
Little R ’k&Hot Spr West Ry—

1st g 4s 1939 g u a r______J&J
Long Island—

Unified g 4s 1949............. M&S
Refund g gu 4s 1949____M&S
2d mortgage 7s 1918____F&A
1st cons g 5s July 1 1931-Q-J 
1st cons g 4s July 1 1931.-Q-J
Gen mort g 4s 1938_____J&D
Ferry 1st 4% scon g 1922 M&S
4s gold 1932____________J&D
Debenture gold 5s 1934.- J&D: 
Brook&Mon 1st g 6s 1911M&S:

1st 5s 1911................. -M&S
2d os 1938............ - .-J & D 1

L I City & F— 1st 6s ’ 11 .M&N 
1st con g 5s May ’37. .M&NI 

N Y Bay Ex R 1st 5s g ’43J&J; 
N Y Brooklyn & Man Beach

1st gold 5s 1935______ A&O
N Y& R B 1st g 5s 1927.M&S 
North Shore Branch—

1st con 5s g Oct 1 1932.Q-J 
Louisiana & Arkansas Ry—

1st s f g 5s 1927 op ’0 7 . .M&S

Bid.

100
100

a 119 
100

a 100
a 99%

a 102

80% 
116 %

b 6%  
a 98
a 100

a 92 
a 91
a 101
a 100 
a 105 
a 103
a 96

a 104 
a 104

69 X  
a 95

75

a 100 
92

113
106 X  
109 H

& H R

a 90
102%
102% 

a 102 
95 

102

105%
148
1 2 1 %
107
114 
107
98X

109
102*4
99%

95 X

110 

a 96
107

112X

106

115X
110
101X

45

94
117
111 X  
94

101
94

107X  
101 
100 %  
105 

a 104 
a 109 

105
105
105

Ask.

108
80

5%
100

94
*92~

71
95*$

101

113%

95

Bonds. Bid.

Louisiana & Mo Riv— SeeChi&A
La Western— 1st 6s 1921___J&J 110
Louisv Cin & Lex— See L & N 
Louisville Henderson & St L—

1st mort g 5s 1946............. J&J a 106
Louisville & Jeffersonv Bridge—  

Guaranteed gold 4s 1945.M&S 
Louisville & Nashville—

Gen mort g 6s 1930_____J&D 115%
50-year gold 5s 1937____M&N 112
Unified gold 4s 1940......... J&J 101
Coll trg5s 1931............. -M&N 108%
Coll tr g 4s 1923 o p ’08 --A & 0 -------
5% g notes 1910_______ M&Sja 99%
At K &Cin div.g.4s,55 M&N a 
Lou C & Lex 4% s g ’31.M&N 106

2d mort 7s 1907______ A&O 100
N O & Mob 1st g 6s 1930.J&J 120

2d g 6s 1930___________J&J 121%
Pensacola Div 1st 6s ’20 .M&S 10?
St Louis Div 1st g 6 s ’21-M&S 114%

2d 3s 1980......... ............M&S
St L prop 1st g 5s 1916.A1&S a 101 
S&NAla col s f g 6s 1910. A&0 1 0 7 X
E H & N 1st 6s 1919____J&D 1'.2^
Henderson Br 6s g 1931-M&S 107 
Kent Central— 4s g 1987.J&J 95H 
L&N Mob&Mont 4% s’45M&S 
Louisv & Nashv South’n joint

gold 4s 1952 op 19 07 .--J&J 87X  
NasF&S 1st gu g 5s ’37. -F&A 
Pensa& Atl 1st 6s gu ’21 .F&A 109 
S & NAla Con M g 5s ’36-F&A 109 

Mahoning Coal— See L S & M S 
Maine Central—

Cons 7s 1912____________A&O a 109
Coll tr 5s 1923..................J&D a 105
Cons 5s Apr 1 1912.........A&O a 102
Cons 4%s Apr 1 1912__ A&O a 102
Cons 4s Apr 1 1912_____A&0 a 99
Eur & N A 4s gold 1933--J&J 
Hereford Ry— G 4s 1930 M&N 
Knox & Line 1st M Pen Sh

line 4s 1920....... ..........-F&A a 99
Upper Coos 1st gd 4s’30_M&N 
UpperCoosEx4%s g ’30 M&N a 104 
Washington Co Ry 1

a 111 
a 106

105%

108
150

110

111

98

107%

1st g gu
3% s Jan 1954 op' 1924_____

Manistique Marq & North’n—
1st g 5s 1952__________ M&N

Manitoba & Southeastern—
1st gu 4s Feb 1 1929____F&A

Marquette Houghton & Ont—
Mort 6s 1925................... A&O

Md Del & Va 5s 1955, gu. F&A 
107% Maryl & Pa 1st g 4s 1951--M&S

Income 4s 1951________ A&0
Mason City & Ft Dodge—

1st M g 4s 1 9 5 5 --............ J&D
McK’sp’t& B V— See PMcK&Y 
Merchants' Br— See Term RR .
Mexican Central—

Consol 4s July 1 1911____J&J
1st con inc 3s Jan 10 ’39. July 
2d con inc 3s Jan 10 1939. July 
Equip & coll g 5s 1917..A&O
2d Ser 5s 1919____A&O
5%  notes Sept 1 1908. .M&S 

Mexican International—
Prior lien g 4%s 1947___M&S
1st con g 4s 1977_______ M&S

Stamped guar op to Mar ’07 
Mich Cent— See N Y C & H R 
Middlesex Valley— See Leh Val 
Midland of N J— See Erie 
Midland Terminal 5s 1925. - J&D 
Millen & Southw— 5s 1955 A&O 
Mil & Lake Win— See Wis Cen 
MilLSh&West— See Chic & N W 
Milw&Madison— See Chic&NW 
Milw & No—See Chic Mil & St P 
Milw & St P— See C M & St P 
Min&Pac— See M St P & S.S.M 
Minneapolis & St Louis—

1st 7s 1927........................J&D
Notes 5s 1911 ________ F&S
Iowa Ext 1st g 7s 1909--J&D 
Pacific Ext 1st 6s 1921. - A&O 
So’west Ext 1st g 7s ’10.J&D 
1st consol gold 5s 1934..M&N
1st ref’g g 4s 1949______ M&S
Coll notes g 5s 1911 ..F & A  

Minn St P & Sault Ste Marie—  
M SSteM & Atl 1st 4s ’26.J&J 
Minn & Pac 1st 5s 1936..J&J

1st 4s 1936....................J&J
1st cons g 4s 1938-........... J&J
2d M g 4s g’d 1949........... J&J

Minn Union— See St P M & M 
Miss Cent 1st g 5s ’45 guar.J&J 
Miss Riv Bdg— See Chic & A 
Missouri Kansas & Texas—

1st gold 4s 1990________ J&D
2d gold 4s June 1 1990__ F&A
1st Extension 5s 1944__ M&N
1st & ref 4s g 2004-.........M&S
Gen M s f g 4% s 1936____J&J
St Louis div g 4s 2001__ A&O
Boonville RR  Bridge—

1st g gu s f 4s 1951__ M&N
Dal & Waco 1st gu 5s ’40.M&N 
Kan C & Pac 1st 4s g ’90-F&A 
Missouri Kansas & Eastern—

1st 5s gold guar 1942. A&O
2d M gold 5s 1942____A&O

Missouri Kansas & Okla—
1st ggu 5s May 1 '42 --M&N 

M K&T of T 1st 5s gu’42_M&S 
Sherman Shreveport & S—

1st M gu gold 5s 1943-J&D,
S W Coal & Imp 1st 6s’29 J&J a 106 
Texas & Okla— 5s 1943-M&S 103 X  

Missouri Pacific—
Consol 6s 1920..................M&N
3dM7s’06ext to Ju lyl’38M&N 
Tr g5s stpd Jan 1 1917..M&S
Col trust 5s 1920 ______ F&Aj
Equip Ass’ n eertfs 5s eu Ser C 

June 1 1907 to 1913--Q-M 
5% notes Feb 10 1908 F&AlOja 
Gold 4s M arl 1945 opt. .M&S1

s 102%

106%

91
96
97

96

112

107
102

103

84

81
2 ' i  
16 
96 
96 

a 100
95

* '80

97 
a ICO

125 
a 97 
a 104

i02
‘ *7* 

a 97

100
100

94
95 

I 100

97

98
84

105
85 
83 X

107%

106%
103
104

9 7 %
101%
lOi
Basis
99
8 7X

Ask.

107

9 8 X

117
16 2 "

9 6 "
100
100
107>*

125

72 
103

1C8

107 X

88 X  
112% 
110}^

8934

120
109
9 2X
65

82
25
18

9 0X

105

97%
1 1 8 "

n o "
90
98

103

102
100

98% 
84 X  

106 
83 X  
86 X

92
10534
95

100

113

120
98 X

102%
5% %

9934

a Purokaser also pays accrued interest, b Basis, n Nominal, k Last sale. I In London s Sale price, r Extant, y 2d Instalment paid.
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Bonds.
Missouri Pacific— Concluded

Central Br. 4s g 1919____F&A
Ler&Can V A L lst5s’ 26.J&J 
Lexington Div 5s 1920..F&A 
Pacof Mo 1st ex g 4s’ 38_F&A

2d ext 5s gold 1938____J<&J
St L R  E 1st 5s 1938.. M&N 
Oar’ deletBrlst4%s’ 38 A&O 

St Louis Iron Mtn & So—  
Unify & Ref’g g 4s 1929J&J 
Gen con ry & 1 g 5s’31 A&O 
Gen con stpd gug5s’ 31 A&O 
River & Gulf Divisions— 

1st g 4s May 1 1933.M&N 
Lit R ’kJn lst6s gu’ 16 A&O 
Pine Bluff & Western—

1st gu g 5s ’ 23op’ 13 A&O 
VerdVal l& W lst 5s’ 26 M&S 

Mo Riv & North West—
1st g 5s 1944 opt 1914..J&D 

Mobile&Birm— Pr lien 5s’ 45J&J
Gen M gold 4s 1945______ J&J

Mob Jackson & Kan City—
1st con g 5s 1953 opt____J&J

Mobile & 0 — 1st g 6s '27--J& D
1st exten 6s July 1927___Q-J
Gen g 4s 1938................. M&S
Montgom Div g 5s 1947 F&A 
St L & C coll tr g 4s 1930 Q-F

4s guar 1931..... ..........J&J
Mohawk&Malone— See NYC&H 
Hont Cent— See St P M & M 
Monong River— See Balt & Ohio 
Morgan’ s La & Tex— See So Pac 
Morris & Essex— See D L & W 
Nashville Chattanooga & S L

1st 7s 1913........................J&J
1st consol gold 5s 1928 ..A & O  
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923____J&J
Lebanon Br 6s Oct 1 ’ 17. . J &J 
McM M W & A i 1st 6s’ 17. J&J 
Tracy City Br 6s 1917— J&J 
Duck River— 2d g 6s ’ 09 M&N 

Nash Flor & Shelf— See L & N 
National R R  of Mexico—

Prior Lien g 4% s 1926___J&J
1st cons g 4s 1951______ A&O
5%  notes Oct 1 ’ 07 opt.-A & O  

Nebraska— See C B & Q  
Nev-Cal-Ore Ry— 5s 1919.M&N 
Newcastle & Shenango Valley—

1st g 6s 1917......................J&J
New Eng R R — See NYNH&H 
NHav&Derby— See NYNH&H 
New Hav&No— See NYNH&H 
N J Junction— See N Y  Central 
New Jer. & New York— SeeErie 
N J Southern— See Central N J 
New London Northern—

1st 5s July 1 1910_______ J&J
1st 4s July 1 1910............. J&J

New Mexico Ry & Coal Co—
Coll tr g 5s Oct 1 1947..A&O 
lst&cons&coll tr g 5s’ 51 A&O 
ElPaso&RI ls tg  gu5s’ 51.J&J 

New Orleans & Northeastern—
Prior 1 g 6s Nov 1 ’ 15___A&O
Equip 4% s Oct ’07-’13 .A & 0 

New Orleans Terminal Co—
1st ggu  4s 1953........... ...J & J

Newport & Cincinnati Bridge—
4 jis  g g’ d 1945_________ J&J

Newp & Rich— See Conn & Pass 
Newton & Northwestern RR

1st g 5s 1932 op________ A&O
N Y  B & M Bch— See Long Isl 
N Y  Bay Ext R R — See Long Isl 
N Y  & Can— See Del & Hud 
New York Central & Hud Riv— 

Ref’ g g 3% s July 1 1997. J&J
Deb g 4s 1934......... ........M&N
5%  g notes 1910-----------F&A
L S Col tr g3% S 19 98 ...F&A 
MG col t r g 3 % s  1998. ..F & A  
Beech Cr— lst4s g gu’ 36.J&J

2d guar g 5s 1936_____J&J
ClfBitC Co 1st g4s’ 40 .J&J 

Beech Creek Extension—
1st gtd g 3% sFebl’ 51 A&O 

Cart&Adir 1st 4s g ’ 81 J&D 
Gouv&Osw lst5s g 1942.J&D 
Lake Shore & Michigan So—

Con g ref 3Ms 1997___J&D
Deb g 4s 1928________ M&S
5%  g notes 1910_____F&A
K  A & Gr R 1st 5s ’ 38 J&J 
Kal&WPig’nMt g 5s’40J&J 
Mahon C RR  1st 5s’ 34 J&J 

Michigan Central—
1st g 3% s 1952......... .M&N
5s cou ’ 31 D&BC div M&S 
1st mtg M Air Line4s’ 40J&J 
lst6sGrand Riv V '09 M&S 
1st 5s Kal&SH 1939 M&N 
1st g 3 % s  JL&Sag ’ 51 M&S
5% g notes 1910_____F&A
BayC&BClstMg3s’89 J&D 
Bat C & S 1st gu g3s’89J&D 
Toledo Can South & Det.—  

1st g 4s 1956 guar. .J&J 
Mohawk & Malone—

1st 4s gu g 1991_____M&S
Consol gold 3% s 2002 M&S 

N J June 1st 4s gu 1986.F&A 
NY&Har 1st g 3% s 2000M&N 
N Y & Nor 1st g 5s *27. .A&O 
N Y  & Put 1st 4s g ’ 9 3 . .A&O 
Nor&Mont lst5s g ’ 1 6 ..A&O 
Oswego & Rome—

2d 5s May 1 1915.........F&A
1st mort 7s 1915_____M&N

Pitts McKees & Yough—
1st 6s 1932....... ............J&J
2d 6s guar 1934_______ J&J
McK&BV 1st 6s g ’ 18. J&J 

Rome Watertown & Ogden— 
Cons g 5s July 1922 ..A&O 
Cons g 3% s July ’ 22 .A & 0 

RW&O Ter R 1st 5s’ 18 .MAN

Bid.

92
100
100
101

85 %

Ask.

94%

116

110 110%

l o o "
92%

101
102

103

93
105
82

98

* 8 6 "
97%

122%
117
90

107%

116%
i n %
113 
115% 

al 12 
1 10 %  
112 
105

99%
82%
99%

100

105

a 102 
99
92% 
88 

a 100
108 

b ......
a 88

100

94.
96 % 
99 % 
84 % 
84 

100 %

’ 8 3 '

82
112

94
95

a 99% 
112% 
112% 
114
94 

112
99 

101% 112 
&  

a §1* 
74

a 94 %

97%
95
97
98 

110}*
98

106%

103 
116

120
118%
110

no%
90

104

110
92
97

117

85
100%
105

B on d s .

N Y  C & H R R R — Concluded
Utica & B Riv 4s g 1922. J&J 
Wat & Rome 1st 6s 1910 M&S 
West Trans Co 3% s 1923 F&A 
West Shore 1st 4s 2361 --J& J 

N Y Chicago & St Louis—
1st g 4s Oct 1 1937.........A&O

N Y  & Greenw’ d Lake— SeeErie 
New York & Jersey—

1st M 5s g 1932 opt_____F&A
N Y  L E & W C R R — See Erie. 
N Y  & L Br— See Cent of N J. 
N Y & M  Beach— See Long Isl’ d 
N Y  New Haven & Hartford—

Deb 4s July 1 1955______ J&J
Deb 4s 1947non-conv..M&S 
Deb g 4s 1914 non-conv.F&A 
Deb 3% s Mch 1947-1949.M&S

Bid.

102 ! 
8 5 % ; 

104 I

.Asft.

10 0 % ; 102

a 101 103%

97
92

108

92

95

94%
97%
99%
85

102 '

103%

94%
96

99%

97

a 97 98%
a 99
a 99 __
a _____ 91
a 87 89%
a 106 107

99
a 112
a 113
a 100% 101
a 100
a 99

116
a 100 102
a 120
a 108
a 100

115%
a 103%
a 102
a 99
a 101%

__ 98J-*
n 90 95
b 6% 5%
b 6% % • 5%

100
94

97%

Deb 3% s 1956 convert-.J&J 
Danbury & Norwalk—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920____J&J
Gen 5s April 1 1925.-A&O 

Harlem River & Portchester.
1st 4s gold 1954______ M&N
2d 4s guar June 1911--J&D 

Housatonic— 1st 4s 1910.A&O
Cong 5s 1937............... M&N

New England R R —
Consol g 5s July 1 1945. J&J 
NY&NEBoT lst4s’ 39A&0 
Woon&P 1st gu 5s’ 10. A&O 

NH&Derby— Cons5s ’ 18M&N 
New Haven & Northampton 

Consol 6s April 1 9 0 9 ..A&O
North ext 5s 1911____A&0

New York Provid & Boston—
Gen g 4s April 1 1942. A&O 

Shore Line 1st 4 % s ’ 10..M &S 
New York Ontario & Western 

Ref 1st g 4s June 1992 ..M&S
Gen M g 4s 1955 red------J&D
5sgnotes Jun’07 D ec ’ 15.J&D 
5sgnotes Feb ’08t o ’ ll._F & A  

NYPhila&Nor— 1st g 4s’39 . J &J 
Income 4s Jan 1 1939..M&N 

N Y  & Rockaway Bch— See L I .
N Y  Susq & W — See Erie.
Nodaway Val— SeeKCStJ&CB.
Norf & Caro— See Atl CoastLine 
Norfolk & So— 1st g 5s’ 41.M&N 102

1st gen g 5s 1954, opt____J&J a 9 1 %
Nor & Montreal— See N Y C .
Norfolk & Western—

General 6s 1931............. M&N 128%
Imp & exten 6s 1934____F&A 128
New River 1st 6s 1 9 3 2 ..A&O 127 
N&WRy 1st con g 4 s ’ 96.A&O 98 
Div 1st hen & gen g 4s July 1

1944 opt Jan 1 1929__ J&J
N&W Pocahontas 4s '41 .J&D 
Eq tr g 4sSerBMar 1’ 08-13M-S 
Eqtr4sSerD-F 1907 to ’ 16 gu 

Series G H J K ’07 to ’16 gu. 
ColCon&Ter 1st 5s g ’ 22 .J&J 
SciotoVal&NElst4s’ 89.M&N 

Northeast Cuba—
1st 5s 1955 gu...................M&S

Northeast Pennsylvania—
1st ggu 58 1920............... A&O 101%

N'east of SC—SeeAtlCoL of SC. 
Northern Cal Ry— See So Pac.
Northern Central—

Con G M 4%s E 1925..A & 0 106%
Mort bds 5s 1926 Ser A __ J&J 116
Mort bonds 5s 1926 Ser BJ&J 114 

Northern N J— 1st 6s 1917.J&J 
Northern 111— 8ee Chic & N W.
Northern Ohio— See L E & West 
Northern Pacific—

West of Minn 1st 7s ’ 0 7 .M&N 101 
St Paul & NoPac 6s g ’ 23.F&A 120%

Reg certs 6s 1923______ Q-F l i e
Prior lien g 4s Jan 1997..Q-J 102 
Gen lien g 3s Jan 2047— Q-F 72 
St P & D Div g 4s 1996. .J&D 94 
Wash Cent 1st g 4s 1948.Q-M 90 
C B & Q  Coll 4s— See Gt No.
StPaul & Dul lst5s 1931.F&A 109% 

2d mortgage 5s 1917.. A&O 
1st consol g 4s 1968..J&D 94 
Dul ShLine gtd 5s '1 6 .M&S 99 
Tay Falls&LSup 6s'1 4 .J&J 
Dul Union Dep 5s ’ 30. A&O 

No Pac Ter Co— 1st 6s '3 3 . .J&J 111 
North Ry of Cal— See Sou Pac.
North Pac Coast— See No Shore.
North Pennsylvania—

1st M 4s extended 1936.M&N 100
Gen g 3 3-10s 1953______ J&J 90

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912.J&J 101% 

Norwich & Wor— 4s 1927..M&S|a 99 
Ogd’b’ g & I/Cham— See Rutl’ ndi 
Ohio Connect’ g 1st g 4s ’ 43.M&Sja 102%! 
Ohio I & W— C C C & St L.
Ohio & W Va— See Hocking Val 
Ohio River RR —1st g 5 s '36 J&Di 108

Gen gold 5s 1937______ A&OI ..........!
Hunt & B S 1st 6s 1922..J&J a 110% 
RavSpen & G 1st 6s '20.F& A lo 110% 

Old Colony— 4s gold 1924. F&A a 99
4s Dec 1 1925___________J&D a 99
4s Jan 1 1938____________J&J a 99
3% s July 1 1932............... J&J a 93
B C F & N B 5s 1910____J&J a 100

Omaha & St L— See Wabash.
Oregon & California— See 8oPac 
Oregon R R  & Nav— See Un Pac 
Oregon Short Line— See Un Pac 
Oswego & Rome— See N Y  Cent.
Oswego&Syracuse— See DL&W 
OttumwaCF&StP— See C&NW.
Ozark & Oherokee Central—

1st g gu 5s 1913 opt____A&O
Pacific Coast Co— See Misc B ’ds 
Panama— 1st 4% s g 1917.A&O 102% 

Subsidy bonds 6s 19 1 0 ..M&Njl 98

110
94

130%
98%

95%
88%

105
99

95

108

102%
72%

110

102
92%

103

111%

97%

102

Bonds.
Pennsylvania R R —

Gen 6s $ r July 1910____A&O
do 6s $ c July 1910_____J&J,
Gen 6s £ c July 1910____J&J
Con M 5s g 1919______ c M&S

do 4s gold 1943____M&N
do 3% s g £ 1945____J&J*

Collateral tr g 4 % s  1913.J&D 
Col tr 4s Ph W & B 1921. J&J 
RE pur mon 1st g 4s ’ 23.M&N 
Equip tr g 4s ’ 14 Ser A ..M & S 
Equip tr g3%sJ’ue’ 07-ll.Q-M  
Conv & opt 3% s g 1912.M&N 
Conv g 3% s Oct 1 1915 opt

Dec 1 1910___________J&D
Penn Car Trust 3% s g g’ d

Feb 1 1908 to 1910____Q-F
Penn Steel Car Trust Ctfs 3% s

July 1907-1912............... Q-J
Steel Rolling Stock Tr g 3%s

May 1907 to 1913.........Q-F
5%  g notes Mch 15 ’ 10..M &S 
Alleg Val 1st M 7s 1910. A&O 

General 4s gold 1942.M&S 
BaltChes&Atlst g 5s ’ 34.M&S 
Clev &Marietta— 4 % s’ 35M &N 
Cleveland & Pittsburg— 

SerA4%s gen gtd 1942.J&J 
SerB4%sgen gtd 1942 A&O 
SerC 3% s gen gtd ’ 4 8 .M&N 
SerD 3% s gen gtd ’ 50 .F&A 

Del Riv R R  & B gu g ’ 36 F&A 
Erie & Pittsburg—

Gen gu g 3%sSerB '40 . J&J 
Pennsylvania Company—

1st M g 4% s 1921.........J&J
Gu g 4a 1931 op 1921.. A 4 0  
Gu tr cts g 3% s 1937..M&S 
Gu tr certs g 3%  1941.F&A 
Gu tr certs g 3 % s 1942 .J&D 
Gu tr certs g 3% s 1944.J&D 
Guar trust gold 3% s call 

l-15yearly to 1916.M&N 
Gu g 4 % %  notes 1907 M&N 

Phil Germ & Chestnut Hill—
1st g’ d 4%s 1913____M&N

Pitts C C & St L—
Con g gt 4%sSer A '40.A & 0 

do do S erB ’ 42.A&0 
do do Ser C ’ 4 2 .M&N 
do 4s Ser D '45.M&N 
do 4s Ser F 1953.J&D 
do 3% s SerE 1949.F&A 

CStL&Pittslst 5s g ’ 32A&0 
Jeff Mad&Ind 2d 7s'10 .J&J 
Steub & Ind 1st 5s 1914J&J 

P Ft W & C 7s July 1 '12 . Var
2d 7s July 1 1912........... Var
3d 7s July 1 1912.........A&O

Pitts Va & Charleston—
1st g gu 4s 1943_____M&N

Sun & Lew 1st g 4s 1936. J&J 
Penn & N Y Canal— See Leh V. 
Pennsylvania & Northwestern—:

Gen 5s Jan 1 1930_______ J&J
Bells Gap Cons 6s 1913.. A&Q 
Clearfield*Jeff 1st 6s '2 7 .J&J 

Penobscot Sh Line— SeeMe Cent 
Pensacola & Atl— See Lou & N. 
Peoria & Pekin Union—

1st 6s Feb 1 1921............. Q-F
2d mort g 4% s Feb 1 ’ 21M&N 

Pere Marquette R R —
Cons g 4s Jan 1 1951_____J&J
Ref g guar 4s 1955. ...........J&J
Equip tr 4% s 1907 to ’ 14.A&0 
Chic & W Mich 5s 1921..J&D 

Ch & N Mich 5s gu ’ 31.M&N 
Detroit Grand R&pids & West

1st 4s April 1 1946____A&O
Flint & Pere Marquette—

Gold 6s 1920............... A&O
1st con gold 5s 1939 ..M&N 
PtHuronDiv g 5s 1939. A&O 

Grand Rap Belaing & Sag— 
1st g 5s March 1924..M&S 

Grand Rapids Kal & So E—
1st s f g 5s 1907..........A&O

Lake Erie & Detroit Riv Div.
1st g 4% s Aug 1 1932.F&A 

Pere Marquette R R  of Ind— 
1st gu g 4s 1943 opt..M & N  

Perkiomen— 1st ser 5s ’ 18 -Q-J 
2d series 5s Jan 1 1918— Q-J 

Petersburg—See Atl Coast Line. 
Phila & Bal C 1st 5s 1911.M&N

1st 4% s 1911....................M&N
Phila Balt & Washington R R —

1st g 4s 1943---- ------------M&N
Philadelphia & Erie—  •

Gen (now 1st) gu 6s g ’ 20. J&J
Gen g 5s July 1 1920____A&O
Gen g 4s July 1 1920____A&O

Pnil Ger&ChesHill— See Pa RR . 
Phila Harrisburg & Pittsburg— 

1st mort gold 5s 1 9 25 ... A&O 
Philadelphia Newtown & N Y — 

1st mort red to 3s 1942. .A&O 
Philadelphia W & Baltimore—

Debentures f 5s 1910__ J&D
Debenture 4s 1917......... A&O
Debenture 4s 1922 ......... M&N
Debenture g 4s 1926......... J&J
Debenture g 4s 1932____A&O

Piedmont & Cumberland—
1st g 5s Aug 1 1911____F&A

Pine B1 & W — See St L I M & So 
Pine Creek— Gn 6s reg ’ 32 .J&D 
Pitts Bessemer & Lake Erie—

P S & L E 1st g 5s 1940. A&Q 
Cons 1st g 5s July 1 '43 . J&J 

P B & L E con g 5s 1947..J&J
Deb g 5s 1919................. J&D

Pitts Binghamton & Eastern—
1st M g 5s, 1956_______A&O

Pitts Char & Youghiogheny—
Gen mort gtd 4s 1932___A&O

Pitts Cleve & Tol— See B & O. 
Pitts Ft W & C— See Penn Co. 
Pittsburg Junction— See B & O.

Bid. Ask.

105
106 
103 
109% 
101
92% 

i 102 
101 
102

5% %
96
93% |

5 % %
5% %
5 % %  

98%l 
107 ; 
99 i

102 I 
100

106%
105%
'8 8 “ ! 
97%
92

104% 
a 95% 

86 
85 
85 
85
94% 

a 100
o 100

110%

103
98%

5.20%
96%
93%

5.20%
5.20%
5.20%

99

107
104

96

106%
95%
88
88
88%
90
96

100%

107% 108%
106% 108
108 . . .

a 98 106%
a 98

89% 93
114% . . . . . .

a 105% 107%
104
109
109
109
99
98

111
105
120

114

114

110%
101
99

100

95
87

a 107%

102%
100

103
119
108%

a 107
68

102%
101
102
101
103

a 100

124%

115
112
115%
100

91

99
92

93 
l i d ”

104

110

118%

97%
95

a Purchaser also pays accrued Interest & Basis. I: Last sale In London. n Nominal. • Sale price.
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Bonds.
Pitts & L Erie— 1st g 6s '28 . J&J

2d 5s Jan 1 1928............. A&O
Pitts McK & Yough—See N Y C  
Pitts Shaw& N— 1st g 5s'49F&A

Gold 4e Feb 1 1952........... F&A
Pitts Shen&LE— See PBess&LE 
Pitts Term R R  & Coal

1st g gu s f 5s 1942........... J&J
West Side Belt 1st g 5s'37M&S 

Pitts Va & Chas— See Penn RR 
Pitts & West— See B & O 
Pitts Youngst & Ashtabula— 

Ashta & Pitts 1st 6 s '0 8 .F&A
Consol 5s 1927_________ M&N

Pontiac Oxford & Northern
1st g 6s July 1 1916........... J&J

Portland & Ogdensburg—
Con mort 5s 1908______ M&N

Port & Roch— See Bos & Maine 
Portland & Rumford Falls

1st gold 4s Nov 1926____M&N
Debenture 4s Aug 1927.. F & A 

Port Reading— 1st gu 5s ’ 41. J&J 
Ports Gt F & Con— See Bos&Me 
Potomac Val— 1st gu 5s g’ 4lJ&J 
Prov & Wore— 1st 4s 1947.A&0 
Rai & CapeFear— 1 stg5s’43 .  M &S 
Raleigh & Gas— See SeaAir Line 
Raleigh & Southport—

Con m 5s June 1 1965__ J&D
Raritan River— 1st g 5s '3 9 .J&J 
Reading Company

Gen g 4e Jan 1 1997_____J&J
Jer Cen g 4s '51 op '0 6 ..  A&O 
W& N s tr ctfs 4s red 105.Q-M 
Equip B 434s ’07-Sept’09 M&S 
Phi la & Reading—

2d 5s gold 1933........... A&O
1st 434s 1910________ J&J
1st 6s 1 9 1 0 ... ............. J&J
Con M 7s 1911 reg____J&D
Consol mort g 6s 1911.J&D 

Imp ext g 4s 1947.-A&O 
Cons ext gold 4s 1937.M&S 
Term 5s g gu May 1 '41Q-F 
DelR Ter p mon g5s’ 42M&N 

Ex p mon g 5s 1942. J&J 
Wilm&No 1st 5s '07-27J&D 

Gen g 5s A u g l 1932.Q-F 
Phil & Rea Coal & Iron—  

Col s f g 4s ext '32 gu F&A 
Rens & Saratoga— SeeDel&Hud 
Republican Val—See C B & Q 
Rich Fredericksbg & Potomac

Cons mort 434s 1940____A&O
Rich Hill— See K C Ft S & M 
Rich & Mecklenburg— See So Ry 
Richmond-Washington Co—

Col tr g gu 4s ’ 43 opt____J&D
RichYorkRiv&Ches—See So Ry 
RioGrJunc— 1st gu 5s ’ 39. .J&D 
Rio Grande So— 1st g 4s’ 40. J&J

1st g 4s guar 1940_______ J&J
Roch & Pitts— See Buff R  & P 
Rockl8l& Peoria—See ChiRI&P 
Rome W & O—See N Y  C & H 
Rutland— Con 434s 1941 ..J&J 

Benn&Rut 4 * s  g 1927.M&N 
Ogd&LChlst g gu 4s ’ 48. J&J 
RutlCanadlst g gu4s ’ 49 .J&J 
Car trg  434s 1907 t o '17 . A&O 

St Charles Br— See Wabash R R  
St Clair Mad & St L Belt— 

Alton Bridge 1st g 4s '5 1 .J&J 
St Johns & L Champlain—

1st g 5s March 1 1944__ M&S
St J & Gr Isl— 1st g4s 1947J&J 
St Lawrence & Adirondack

1st 5s g 19 96 ....................J&J
2d g 6s 1996................. ...A&O

St Louis A1 & T H— See 111 Cent 
8t Louis Br— SeeTermRR Ass’ n 
St Louis Brownsv & Mexico—

1st g 5s, 1910................. M&N
St L & Cairo— See Mobile & O 
StL Kan City & N— See Wabash 
StLouis Memphis & Southeast 

1st g guar 4 * s  1909 opt J&D
St L Mer Br Co—See Term RR  

t L So—See Illinois Central 
St Louis & San Francisco—

Gen mort g 6s 1931______ J&J
Coll tr s f g 6s 1920 ......... F&A
Gen mort g 5s 1931______ J&J
Equip g notes 4s Ser B Aug 

1 1907 to Feb 1 1913 .F&A 
Eq notes 4s June ’07-’ ll .J & D
Coll trust g 5s 1987......... A&O
Cons g 4a 1996 _________ J&J
Coll 434 g notes 1908___J&D
434 g notes 1912 opt____F&A
Birm Belt 1st g gu 4s ’ 22A&0 
Sou West Div g 5s 1947. A&O 
St L W & W g 6s 1919..M&S
Refunding g 4s 1951____J&J

St Louis Southwestern
1st g 4s 1989 certfs_____M&N
2d g inc 4s Nov '89 cert..J& J
1st consol g 4s 1932--------J&D
Grays Pt Term g 5s ’ 47. J&D 

St Paul & Duluth— See Nor Pac 
StP E G T— See Milw L S & W 
St Paul Minn & Manitoba—

2d now 1st g 6s 1909------A&O
1st consol g 6s 1933--------- J &J
1st con red to 4 * s  g '33 . .J&J 
Dak ext 1st 6s g 1910— M&N 
Montana ext 1st 4s '3 7 . .J&D 
Pacific Ext 1st 4s£ 1940. J&J 
East Minn 1st g 5s 1908. A&O 

Nor div 1st g 4s 1948 . A&O 
Minn Union 1st 6s 1922..J&J

1st 5s July 1922______ J&J
Minn & Wes 1st g 5s’ l l . .J & J  
Mont Cen 1st gd g 6s ’ 3 7 .. J&J 

1st guar gold 5s 1937..J&J 
Wil & g F 1st 5s g 1938.J&D 

SI P ft N Pac—See No Pac.
St P & S C—See C St P M & O. 
SanAnt&AranPass—-See So Pae

Bid.

a _____
103

65
28

a 102 
a 105

101
109

a 99

a 99 
a 99 

112
112 

a 99 
a 100

a 96 
102*
9 6 *
93%
97
97

11834
102J4
106
111
10634
101*
103 
118* 
110 
108
104 
100
95

110

a 97
107
70
85

a 102 
a 102

Basis

113

120

a 96

123

109 *
Basis 

b 6%
86* 

a 96
a _____

93
97

107
81
9 4 *
80
76

100

10234 
129* 
1 0 7 * ! 
107 
99 

an 97 
98 
98

117* 
105 

a 190
127
112
112

Ask. B on d s .

1 28* San Francisco & Nor Pacific—
_____i 1st g 5s sink fund 1919..J&J

San Fr & S Jo Val— See AT&SF
_____Santa Fe Prescott & Phoenix—
35 1st M 5s g 1942......... ...M & S

Sault Ste Marie Bridge—
1st M s f g 5s July 1 '37 ..J& J 

103 Sault Ste Marie & Southwest— 
See Chic St P Minn & Omaha 

SavFla&W— See Atl Coast Line 
Sav &States— 1st ggu 5s'53 J&J 
Schenectady & Duanesburg—

1st guar 6s 1924________ M&S
Schuylkill River— See B & O 
SciotoVal & N E— See Nor & W 
Seaboard Air Line—

1st g 4s Apr 1 1950_____A&O
100 Coll trg  5s May 1 1911. .M&N 

Coll tr 5s’07 ext to May’ l  1M&S 
Eq tr g 4 * s O c t ’ 07Aprl3.J&J 
Atlanta-Birmingham Divis—

1st g 4s May 1 1933___M&S
Car Cent 1st g gu 4s '4 9 .-J&J 
Florida Cent & Peninsula—

1st gold 5s 1918______ J&J
1st 1 g ext 5s gold '30 . . J &J 

105 1st con 5s gold 1943..J&J
So Bound 1st g 5s '41 _A&0 

Georgia & Ala 5s Oct ’ 45. J&J
101 Georgia & Ala Term—
107 1st g 5s Dec 1 19 48 ..-J&D 

Ga Car & N— 1st 5s g '29 . J&J
9734 Ral’ h&Aug'sta— 1st 6s'26J&J 
94 Ral'h&Gast’ n— 1st g5s’ 47J&J 

Seab&Roanoke— 1st 5s’ 26J&J 
Deb 6s after July 1 '16 F&A 

Seacoast R R  of N J 5s '48 . A&O 
Sebast & Mooseh 1st 5s '28M&S 
Shamokin Sunb'y & Lewisb'g—

1st 5s May 1 1912______ M&N
112 2d 6s g July 1 1925........... J&J
108 Shore Line— See N Y  N H & H 

Sierra Ry of Cal—
1st s f g 6s 1937______ A&012

Sil Sp Ocala & G— See Atl C L 
Sioux C & Pac— See Chic & N W 
Sodus Bay & So— 5s g '2 4 - .J&J 
Somerset Ry —

1st & refg g 4s 1955_____J&J
So Car & Ga— See Southern Ry 
So Indiana— 1st g 4s 1951. F&A 

Chicago Southern R y—
2 yr 5%  g notes, 1907. J&J 

Southern Pacific Co—
2-5-yr g 4s 1910 opt '0 7 .J&D 
Coll tr 4s(CP) Aug 1 '49 . J&D 
Aust & Nor 1st 5s g '4 1 ..J&J 
California Pacific—

98 1st mort 4 ^ s  g 1912..J&J
2d mort g gd 434s '1 1 ..J&J 

Central Pacific—
73 1st refdg 4s g g 'd '4 9 ..F & A
90 | 1st g gu 4s Oct 1 1954. A&O 

M 334s g g'd  Aug 1 '29 J&D
Gal Har&SAn 6s g 1910.F&A 

Mex&PDiv 1st 5s '3 1 .M&N 
Gila Val Globe & Northern— 

1st g 5s Nov 1 1924 ..M&N
94 Houston East & West Texas
95 1st 5s g May 1 1 9 3 3 ...M&N 

5% 1st guar g 5s M ar'33-.M &N
Houston & Texas Central 

1st 1 g g 5s 1937........... J&J
91 Consol 1 g gold 6s '1 2 . .A&O 

Gen gold 4s 1921_____A&0
114 Waco&NWDiv6s g'30M&N 
9 2 *  Morgan’ s Louis'a & Texas—

1st mort 7s 1918......... A&O
116* 1st g 6s 1 9 2 0 .............. J&J
125 North Cal Ry g 5s 1929..J&D 

NoRy ofCal 5s g gu 1938 A&O 
Oregon & Cal 1st 5s 1927. J&J 
SA&ArPass g gu 4s '4 3 . .J&J 

98}* So Pacific Br 6s 1 9 3 7 ...A&O 
South Pacific of Arizona

1st g 6s Mar 1909_____J&J
1st g 6s Mar 1 1 9 1 0 ..-J&J

96 H  Southern Pacific R R  Cal 
1st g 68 ser E & F '12 . A&O 
1st con g 5s gu 1937. .M&N
1st con ref g 4 s '55 op ’ 10J&J 

So Pac N M 1st 6s 1911..J&J 
_____  So Pac Coast 1st g 4 s '37 . J&J

T a v oc  Ar M n
Sabine Div 1st 6s '1 2 .M&S

6%  Consol gold 5s 1943__ J&J
534% Dallas Div 1st g 4s '3 0 .F&A
115 Southern Railway—

1st consol gold 5s 1994..J&J 
9 6 *  Develop & Gen M g 4 s '56A&O
97 Coll tr 5sAp'09 op0ct’ 06 A&0

_____ 5%  g notes 1910............ F&A
_____ ; E q 'p tr  g4sser A 1907..M&N
_____  Eq trg434s Jne'07-Dc'14 J&D
81% Equip trust g 434s Ser L

A u g ’07-Feb ’21______ F&A
_____ Equip 4 * s  Aug 1 19C7 F&A
82 Equip 4 34s Aug 1 1920 F&A
7 6 *  E Tenn reor lien 5s 1938.M&S

_____  1st Mem div g5s 1996 ____J&J
St Louis Div 1st g4s 1951 J&J 
Aiken Br 1st g 4s 1998..J&J 
Ala Cent 1st g 6s 1918 ..J& J 

105 *  Atlanta & Ch Air-L—
_____ Exten’d 4 * s  Jan ’ 10 ..A&O
109________1st 4 * s  (ext) J a n '1 0 .J&J 
_____ Atl & Danville 1st 4s '48 . J&J

Atl & Yad 1st gu g 4s’ 49 A&O 
AtlTenn&O— lstM 6s'13 A&O
Aug South g 5s 1924____J&D
Char Col & Aug— 5s 1909 J&J

2d M 7s 1910............... A&O
Col & Green 1st 6s 1916.J&J 
ETVa&Ga— Div g 5s '30 . J&J 

Consol 1st g 5s 1956..M&N
Ga Mid 1st g 3s 1946____A&O
Ga Pac 1st g 6s 1922____J&J
Knoxv & O 1st g 6s 1925. J&J 
L A N 8o loint g 4s. See L-3 N

Bid. Ask.

109*

105*
100 ........

100

118*

74
99 too

a ------- 9 5 *£CO-O 5%
80 87

103%
102%
10334 105
10934 ___
107 109
102_ 109
1 IS 121
103
107 109
100

a 104 119
a 95 99

104
a 118 121

113

100

96 98

a 80 90
a ___ 100

9 4 *
8 9 * 9 0 *

107 111
a 9 3 *
a 9 3 *

9 6 *
94
85

103 104
1 0 9* .........

110
105
104 107*

111*
1G8* ___
91 93

121 .........
117
111

11 9*
112 115*

1 0 1*
85 8 5 *

......... 130
102
102*
107*
318*
9 3 * 94

102*
---- 95

106
103

a 90 95
110 110*

a 90 92
a 9 6 * 98
a 95 9 5 *
t> 6% 
b .........

5%
5 * %

b
6 _____ 5 * %

110*
a ___ 115

89 91
92

110 .........
100

an 100
9 1 *

87
93

104
a 95 98

113
109
107
112
117 118
68

116* 118
116

B on d s .

Southern Railway— (Con.)—  
Mobile & O col tr 4s ’ 38.M&S 
Rich & Dan con g 6s '15.J&J 

Deb 5s stamped 1927. A&O 
Richmond & Mecklenburg—  

1st g 4s Nov 1 1948— M&N 
Richmond York Riv & Ches—

1st 5s Jan 1 1910_____J&J
2d ext 434s Nov 1910.M&N 

So Car & Ga 1st g 5s’ 19 .M&N 
Sumter&WatR5s g’ 19 A&O 

Virginia Midland—
Series B 6s 1911........... M&S
Series C 6s 1916........... M&S
Series D 4-5s 1921____M&S
Series E 5s 1926______ M&S
Series F 5s 1931______ M&S
General 5s 1936______ M&N

do guar stamped.M&N 
WashO&W 1st gu 4s’ 24.F&A 
W No Car 1st con g 6s’ 14. J&J 

S & N Ala— See Louis & Nash 
SpartanU &Col— SeeAshv &Spar 
Spokane Falls & Northern—

1st 6s g 1939............. ........J&J
State Line feSulliv— 4 * s ’ 29J&J 
Staten Island Railway—

1st g 434s June 1 1943— J&D 
Steub & Ind— See Penn Co 
Sumter & Water R— See SC&Ga 
Sunbury Hazleton & W B—

1st 5s May 1 1928______ M&N
2d mort inc 6s '38 coup.M&N 

Sunbury & Lew— See Penn R R  
Syracuse Geneva & Corning—

2d 5s Mar 1 1909......... ..M & S
Term’ l R R  Ass’n (St Louis)

1st gold 434s 1939........... A&O
1st consol gold 5s 19 44 ..F&A 
Gen ref s f g 4s '53 op '1 0 .J&J
St L Br 1st g 7s 1929____A&O
St L Mer Bridge Ter—

1st 5s 1930....... ............A&O
Mer Bdge 6s ’ 29 op ’ 09 F&A 

Terre Haute & Ind 5s 1925. J&J 
Terre Haute & Logansport—

1st gu 6s Jan 1 1910--------J&J
Terre Haute & Peoria—

1st con g 5s Sept 1 '4 2 . .M&S 
Texas Central— 1st 5s 1923 A&O 
Texas & New Orl— See So Pac 
Texas & Okla— See M K & T  
Texas & Pac 1st 5s 2000— J&D

2d inc g 5s Dec 2000_____Mar
Lou Div 1st g 5s 1931____J&J

Tidewater Construction Co.
Coll. 6%  notes.Febl5 '09.F&A 

Tol & O Cent 1st 5s g 1935.. J&J 
West Div 1st 5s g 1935.-A&O
Gen g 5s 1935......... ..........J&D
Kana & Mich 1st 4s 1990 A&O 
St Mary’ s Div 4s g 1951.-F&A 

Toledo Peoria & Western—
1st g 4s July 1 1917______ J&J

Toledo Ry & Terminal Co—
1st gu g 4 * s  1954_______ J&J

Toledo St L & Western—
Pr hen g 334s July 1 '2 5 . .J&J
1st g 4s Apr 1 1950_____ A&O

Tol Walh Val & Ohio—
1st g gu 434s 1931 ser A ..J& J 
1st g gti 4 * s  '33 ser B — J&J
1st g gu 4s 1942 ser C__ M&S

Tombigbee Val 1st g 5s '56 A&0 
Toronto Ham & Buffalo—

1st g 4s July 1 1946......... J&D
Troy & W T feridge 5s'15.M &S 
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952________ A&O
Union Pacific—

1st Ry & 1 g 4s g 1947------J&J
Oregon Railroad & Nav—

Cons g 4s 1946_______ J&D
Oreg Sh Line 1st g 6s '2 2 .F&A

1st consol 5s g 1946------J&J
Ref g gu 4s '29 o p '0 7 . .J&D 
Utah & Nor 1st 7s 1908 J&J 

Consol, gold 5s 1926. J&J 
United N J RR  & Canal Co-

General gold 6s 1908------M&S
General gold 4s 1923____F&A
General gold 4s 1929------M&S
General gold 4s 1944------M&S
Gen 1st g 334s Mar 1 '51.M &S 

Utah Central— See Rio Gr West. 
Utica & B1 R— See N Y C & H  
Valley (N Y )— See Del L & W 

, V andalia R R  con g 4s ' 55 . . F & A 
Vera Cruz & Pacific R R —

1st g 434s 1934 opt______ J&J
Verdig Val Ind & w —See Mo Pa 
Vermont Valley— 5s 1910.A&O 
Virginia Midland— See So Ry
Va & Southw 5s 2003_____J&J
Vicks Shreve & Pac—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941.........M&N

Wabash— 1st gold 5s 1939. M&N
2d gold 5s 1939......... ........F&A
Deb mort 6s ser A 1939..J&J 
Deb mort 6s ser B 1939'. .J&J 
Equip g 5s Mar 1 1921..M&S 
Equip g 434s June '0 7 .Dec

'14 __________________J&D
1st hen term g 4s 1954..J&J 
1 st ref & ex 4s' 56 int ctfs. J & J 
Coltrgnotes5sMayi0'09 M&N 
434% g notes 1910 opt.M&N 
Det&Ch ext 1st g 5s ’ 41. J&J 
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941------M&S
OmahaDiv 1st 3 * s  g ’ 41A&0 
St L C B1 & Om—6s'0 8 . .J&J 
St Louis Kan City & Nor— 

St C Bge 1st 6s 1908..A&O 
Wabash Pitts Terminal Ry

1st g 4s June 1 1954____J&D
2d g 4s June 1 1954____J&D

Warren R R — See D L & W 
Wash & Colum Riv— 4s '35 J&J

a _____
96 

106 
a 100

103 
108 
103 
105 
107 
1 09* 
109 *  
99

a

102*
123

102

106
1 1 2 %

a 1 2 4 "
106 

a . . . . .  
105

a 101

a 105 
100

115

Bid.

1 1 2 %
100

Ask.

96

a 99 
110 
107% 
101

a _____
80

7734
85 %

101*
102
97
95

a 90 
106 
10834

102*
9834

119
'9 2 "
102
106*
103 

a 101* 
a 101 
a 102

90

a 99

a 100 

110

103"

102

74

9034

105

91
11034

12534
101
100

113*
94

126

10 8*
108

90
108

99 34

102
92
94

S3 
r .

85

86*
80

1 0 1 *
101

96
107
112
93

10234
99 *

\ 1 2 ~
93

102*
102
103
92

100

98

114

111* 1 1 2*
101 101*

80
'6 8 * 70
......... 102

b 6% 5%
*65* '6 5 *

a 97 97%
an 94 96

10 8* - - - - -

87
'9 7 *
80

74 % 
26

a Purchaser also pays accrued Interest k Basis. I In London n Nominal. • Sale price. x Ex-interest
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Bonds and Stocks. Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask.

Washington Cent— See Nor Pac 
Wash Co Ry— See Maine Cent 
Wash 0  & W— See Southern Ry 
Washington Terminal Co—

1st g g u 3 ^ s  1945______ F&A
Weatherford Min Wells & Nor—

1st gu g 5s 1930________ F&A
West Jersey & Sea Shore—

Consol g 4s 1936________ J&J
Cons 334s g Ser B 1936___J&J
Cam & At con 6s 1911__ J&J

Cons 5s 1911.. ____J&J
W Jersey consol 6s 1909 M&N 

West Maryland— 4s 1952. -A&O 
Gen lien & conv g 4s ’52. A&O 
Balt & Harris g 5s ’3 6 --M&N 

1st M West Ext g5s’38M&N 
West N Y  & Penn— 5s 1937. J&J 

Gen mort gold 4s 1943--A&0! 
Income g 5s Apr 1943.-Nov 1 

West of Minn— See Nor Pacific.) 
West Nor Car— See South’n Ry. 
Western Pa— 1st g 4s 1928 J&D 
West’n Ry Ala— 434s ’18 --A&O 
West Shore— See N Y C & H R.
West Transit—Bee N Y C ____
West Va & Pitts— See B & O. 
West Va Cent & Pitts—

1st gold 6s 1911________ J&J
Coal & Ir Ry 5s g 1920- - F&A 

Wheeling & Lake Erie R R —
1st consol g.4s 1949____M&S
L Erie Div 1st g 5s ’26 --A&O 
Wheeling Div 1st g 5s ’28-J&J 
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922____J&J a
5%  g notes Aug ’08 opt.F&A a 

Wheeling Term— 4s 1940. .F&A 
Williamsport & N Branch R R —

1st ref’d ’g g 434s 1931__ J&J a
WilkesB & East— See N Y S & W  
Willmar&S Falls— See StPM&M; 
Wilm Col&Aug— See At Coast Lj 
Wil & Nor— See Phila&Reading 
Wil & Weldon— See Atl Coast L 
Winona & St P— See Chic &NW 
Wisconsin Central Company—

1st Mtg g 4s 1949_______ J&J
Cons 1st series g 5s 1909.-J&J 
Ch Wis & Minn lst6s’ 16-M&S 
Marshfield&South East’n Div 

pur mon 1st g 4s 1951 .M&N a 
Mil & Lake Win 6s 1912..J&J 

Wise & Mich Ry— 5s 1945..J&J 
Wise Minn & Pacific RR —

1st g 4s Oct 1 1950_____A&O a
Wiscon Val—See C M & St P 
Worcester Nashua & Roch—

4s Jan 1 1913-............... -J&J
4s Jan 1 1930___________J&J
4s Oct 1 1934......... ........A&O

Yosemite Valley—
1st s f g 5s Jan 1 1936__ J&J

RAILROAD STOCKS. Par.
Ala & Gt South’n A pref____£10 I

Common________________ £10 Z

0 00 00 89
98 100

a 100
......... *97”

0 102>i 103M
100
7 4 4 - - - - -

- - - - - 55
1124
110
11434 115__ 9034

33

100 34 
104

87 
101 
109
88 

106
20
82

99
99
99

Ala N O T & P Jc A pref____£10 5
7-lb 

232 
130 
20 
70 
9 «  y%

B deferred............................£10
Albany & Susquehanna (Gu)100 
Allegheny & West’n (Guar). 100
Ann Arbor common________ 100

Preferred________________ 100
Atch Top & Santa Fe______ 100

Preferred........................— 100
Atl 1st leased lines rent tr 
Atlan & Char Air L (Guar). .100
Atlanta & West P oint-.........100
Atlantic Coast L Co of Ct.-100 
Atlantic Coast L R R  c o m ..100

Preferred________________ 100
Atlantic Coast Line— A____100
Augusta & Sav (Guar)_____100
Bald Eagle Val (leased by Pa) 50 
Balt & Cumb Val Extension—

7%  (Guar West’n Maryl’d)_50 _
5%  (Guar West’n Maryl’d )-5 0d

Balt & Ohio— Common_____100
Preferred......... .................... 100

Bangor & Aroostook com ___100
Beech Cr (Guar N Y C )........... 50
Bost & Alb (Guar N Y C ).-100 
Bost & Lowell (Guar B&M).100
Boston & Maine____________100

Preferred________________ 100
Bos & NY AirL pref (Guar). 100 
Boston & Prov (Guar 0  C )..100  
Boston Rev Beach & L ynn .. 100 
Buffalo Roch & Pittsburgh.. 100i

Preferred________________ 100}
Buffalo & Susquehanna p re f ..50
Camden & Burl Co (Guar)__ 25
Canada Southern___________100
Canadian Pacific___________100

Preferred________________ 100 I
Catawissa RR —

1st pref (Guar P & R )_____50 d 58
2d pref (Guar P & R )......... 50 d 58

Cayuga & Susq (Gu D L & W ) 30 215
Central of New Jersey______ 100
Chartiers Railway___________50
Chesapeake & Ohio________ 100
Chicago & Alton R R _______ 100

Preferred________________ 100
Chic Burl & Quincy......... ......100
Chic & East’n 111— Pref_____100
Chic Great Western com ____100

4%  d e b .......... ................ -.100
5%  pref A div in cash____100
4%  preferred B _________ 100;

Chic Ind & Louis preferred. .100;
Chicago Milw & St Paul____100

Preferred.............................. 100|
Chicago & Northwestern__ 100

Preferred______ __________ lOOj
Chic Peoria & St L— Pref—

Deposited stock_____________ j 1
Undeposited stock......... ..........I 1

Chicago St Paul Minn & 0 ..1 0 0  135
Preferred________________ 100 150

Chicago Subway C o ..............100 17 4

I 101 
170 
165 
280 
1044 
105 
100 
115 
240

45 
40

100
100

222* "
163
160
110
292 
1029^ 
90 

110

1 4 0 ''
62M

177
103

185
150

4 2 K14M

1 9 6 ”
110
11
73
52
16
*0

138
158
153212

J02M 103
82

109
108
105

a 96 *98 4
a 96% 97Vs

90 98
a 90 97

84

101

6 4
9-16

30 
80 
96J4 
97 M 

106
170'
310
105
115

100
90

i 0 3 “
235
225
164
1 6 2 H

300”

128“
1394
85

*64”
1774
105

230
195
155
4 2 4
16 4
58

150”
1 1 4
75
53
16M
90

1384160
’.54
220

3
3

140
180

18

Chic Terminal Transfer Co. .100
Preferred________________ 100

Cincin Ham & Dayton......... 100
Preferred A ______________ 100;
Preferred B ______________ 100)
Preferred, Eagle_________ 100j
New 2d pref_____________ 1001

Cin New Orl & Tex Pac____1001
Preferred________________ 100|

Cin Sandusky & Cleve pref__ 50
Cleveland Akron & Colum__100
Cleve Cin Chicago & St L __ 100

Preferred________________ 100
Cleveland Lorain &Wheel’g_100

Preferred---- -------- ------------100
Cleve & Pitts (Guar Pa R R ). .50 

Betterm’t stock (GuPaRR)50
Colorado & Southern_______ 100

1st preferred......... .............. 100
2d preferred......................100

Columbus & Xenia (Guar)— 50 
Concord & Montr’l— Class 1.100

Class I I - - . ______________100
Class I II________ ________100
Class I V ________________ 100

Concord & Ports (Guar)------100
Conn &Passumpsic— Pf (Gu) .  100 
Conn River (Guar B & M) — 100'
Cripple Creek Central______ 100

Preferred________________ 100
Danbury & Norwalk (G uar)..50 
Dayton & Mich com (G uar)..50!

Pref (GuarC H & D )......... -50
Delaware & Bound B (Guar) 100
Delaware & Hudson_______ 100
Delaware Lack & West--------50
Denver & Rio Grande______ 100

Preferred------- ----------------- 100
Des Moines & Fort Dodge— 100;

Preferred________________ 100
Detroit Hills & S W (Guar) .100
Detroit & Mackinac R y ......... 100

Preferred________________ 100
Det Tol & Ironton com _____100

1st preferred_____________100
2d preferred_____________ 100

Duluth South Shore & Atl. .100
Preferred________________ 100

East Pennsylv (Guar P & R ).50 
Elmira & W ’msport (Guar). .50

Pref (Guar Nor Cent)------- 50
Erie— C om m on____________100

1st pref__________________100
2d pref___________________100

Erie & Kalamazoo (Guar)— 50 
Erie & Pittsb (Guar Pa R R )..5 0
Evansville & Terre Haute------50

Preferred__________________50j
Fitchburg preferred-------------lOOj
Ft Wayne & Jackson— com . 100;

Pref (Guar L S & M S )____100!
Fort Worth & Den C stmpd.100! 
Georg IIR & Bank Co (Gu)..100S 
Georgia Southern & Florida. 100

First preferred---------------- 100|
Second preferred-------------1001

Grand River Valley (Guar). .100 
Great Northern Ry— Pref— 100|

Ore certificates--------------------- j
Green Bav & Western--------- 100;

Deb ctfs A . . ......................1000!
Deb ctfs B ______________ 1000

Hartford & Conn West_____100
Harrisburg Ports Mt.J & Lan.50 
Hocking Valley—Comm on..100;

Common, trust receipts--------
Preferred......................— 100

Huntingdon & Broad Top------50 d
Preferred_________________ 50 d

Illinois Central....... .............. -100
Leased lines (Guar)--------- 100
Stk tr ctfs— See RR  Securs Co

Iowa Central_______________ 100
Preferred________________ 100

Jackson Lans & Sag (Guar). 100
Joliet & Chic (Gu C & A )------100
Kal Allegan & Gr Rap (Gu).100
Kanawha & Michigan........... 100
K C Ft Scott & Memphis Ry—

Pref (Guar) trust ctfs------100
Kansas City Southern........... 100

Preferred________________ 100
K C St L & Chic— Pref (Gu).100
Keokuk & Des Moines--------- 100

Preferred....... .............. ........100!
Lake Erie & Western_______ 100;

Preferred........... - ................ 100

5
15

120

125* 
61 
70 

105 
70 

103 
165 
100 
25 M 
59 
47 

214 
180 
1814 
178 
184 
1^5 
150 
280

120

200
187M
470

28
74

6
16

101
45

15
5

1234
23 

d 140 
dk 53 
dk 70

24 V4 
56 >4 
3 s

245
150
65
88

131
140

Lehigh Valley_______________ 50
Little Miami (Guar Pa R R )_.50 
Lit Schuyl Nav RR&Coal(gu)50 d
Long Island_______ _____ — 50
Louis & Mo Riv pref (Gu)-.IOO
Louisville Bridge Co_______ 100
Louisv Hend & St L com___100

Preferred..............................100
Louisville & Nashville--------- 100:
Lowell & Andover................ 100
Mahoning-Coal R R ---------------50

Pref (Guar L S & M S )------50
Maine Central quar-------------100
Manchester & Lawrence------100'
Maryland & Pennsylvania. .100; 
Massawippi Valley (G uar).. 100

Conn Tr & S D Co ctfs____100 c
Mexican Central____________100
Michigan Central.................. 100:
Mine Hill & Schuy Hav (Gu).50i
Minneap & St Louis Com__ 100

Preferred......... .................. .100
Minneap St P & S Ste M____100

Preferred..............................100
Missouri Kansas & Texas__ 100

Preferred................. ............100
Missouri Pacific____________100
Mo Riv & No West, pref____100
Mobile & Birm pf (Guar)__ 100
Mobile Jackson & Kan C ity .100 
Mobile & Ohio— See South’ll Ry 
Morris & Essex (G u a r ') .__ 50

114
* 66*

73
109
1*25*
105* 
25 4  
60 
48 

218

290

188!^  
473 

29 34 
7 6 4  
12 
95 

103

25 
12 
14 4  
24 ys 

146
*72*' 

24 H  
5634 
39 fc 

250 
160 
70 
93 

133
144~‘

250
128
180
5 3 4
2 1 4

U 4~ ’ 
105 
119 

1x122 4
42 H 

108 
77 

343 
25 

122 
173 
38 
77% 
80 

172 
d 91*4 

153 
1 3 6 ^92 
100 

d 100 
k 222 

95 
195 

I 154 
2 i0

12 7 *1  
19o 
22 |

_____k
_____k

d 65 
ds 153 

250

95
254 256
20 40__ 96
74

122
13714 137M
6134 62 M
71 >•0
74 80
9 h 9%

42
9 8 4 s "99”
75 80
77
83)4 8534
1* S  19
5234 s 53

145 148
......... 102

184 19
3 6 4 37
88 92

175 185
130 __
40 65

76 4 80
25 4 25 %
59% 60

135 145
8 10

35 40
20 24
65 70

295 310
65 4 65 h,

110
216 220
52‘ * *60""

165 175
139H 145

5 10
20 30

12034 121
229 34 _ _ _ _ _
220 250
100 110
195 4 __
250 __

22 35
155 ______

100 _
21H "22

190
*61** 62
48 50
82 85

105 10tJ
134 4 136
37 4 3 7 4
6434 66 j
76 76.4
73 80
90 93

175 180

Nashua & Lowell_________ 100
Nash Chat & St Louis______ 100
Nashville & Decatur(GuL&N)25
Nat’l RR of Mex— Pref_____100

2d preferred_____________ 100
Deferred________________ 100

New Haven & Derby (Guar) 100 
NY Bklyn&ManB pref(Gu).100 
NY Central & Hudson River.100 

Dividend payable in London.
New York Chic & St Louis. .100

1st preferred_____________100
2d preferred_____________ 100

New York & Harlem (g u a r)..50 
N Y  & Jersey pref assented. .100 
N Y Lack & West (G u a r)...100 
New York New Haven & H.100
N Y  Ontario & Western____100
Norfolk & Western R y .........100

Adjust preferred................ 100
No Carolina (Guar So R R )..1 00
Northern Cent (new certfs)__ 50
North’n N H (Guar B& M )..100
Northern Pacific R y_______ 100
North’n RR  of N J (Gu Erie) 100 
Northern Securities Co Stubs.
North Pennsylv (Gu P& R )__ 50
Norwich & W orc’ter Pf (Gu) 100 
Ogden Mine RR  (GuCenNJ).lOO 
Old Colony (GuNYNH&H)_100
Ontario & Quebec_________ 100
Oswego & Syrac (Gu DL &W)50 
Pac Coast Co— See Misc Stocks.
Pennsylvania Railroad______ 50
Peoria & Bureau Val (Gu)-.IOO
Peoria & Eastern___________100
Pere Marquette R R ________ 100

Preferred________________ 100
Philadelphia & Erie......... ........50
Phila Germ & Norris (Guar). .50 
Phila&Trerit— (Gu Pa RR ).100
Pittsburgh Bess & L Erie------50 d 34 4  i

Preferred_________________ 50 d 70
Pittsb Cin Chic & St Louis. .100 70

Preferred......... ............ ........100 93
Pittsb Ft W & Chic (Guar). .100 170

Special fGuar Pa R R )____100 16*
Pittsburgh & Lake Erie_____50 148
Pittsb McK & Yough (G u )_ ..50 130
Pittsb Shawmut & Northern 100  
Pittsb Youngst & Ashtab__ 50̂  70

Preferred....... .................. ......50! 70 !
Providence & Springfield__ 100 108
Prov & Worcester (Guar)__ 100 282 I
Providence Warren & B ____100 175 I
Quincy R R  Bdge Co (G uar).100 195 
Railroad Securities Co—

4%  111 Cent Stock ctfs 1952.. 83 4
Reading Co......... .......................50

1st preferred______________ 50 83
2d preferred................... — 50 81

Rensselaer & Saratoga (Gu).lOO 197
Rich Fred & Pot—Common. 100 230

Dividend obligations_____100 230
6%  guaranteed___________100 274 j
7 %  guaranteed___________100  

Rich & P & R F & C Conn...7 0  110
Rio Grande Southern--------- 100 15
Roch & Genessee Val R R — 100 140
Rock Island Co_____________ 100 22 H\

Preferred________________ 100 4 8 4
Rome & Clinton (Gu D & H) 100 130 
Rome Watert’n & Og (Gu)-.IOO x 122
Rutland preferred................. 100 40
St Joseph & Grand Island__ 100 16

1st preferred_____________ 100 50
2d preferred_____________100 28

St Louis Bridge 1st pref____100 130
2d preferred.......................100 60

St Louis & San Fran 1st pref 100 63
2d preferred_____________100 35
Stock trust certfs for

Chicago & East 111 com . 100 160 j
Preferred____________100 110

St Louis Southwestern......... 100 21
Preferred..............................100 50

Saratoga&Schenectady (Gu) 100 170
Seaboard Air Line (undepos) 100  

Preferred (undeposited).. 100 42
Seaboard Co common--------- 100 13 4

1st preferred........... ............100 65
2d preferred........................100 40

Southern Pacific Co............... 100 85 %
Preferred________________ 100 117

So Ry— Com (vot tr ctfs ext)100 22
Preferred______ do------------100 67
Mob & Ohio stock tr certfs.. .  88

Southwest’n of Ga (Guar)— 100 114
Syracuse Binghamton & NY 100| 220
Syrac Geneva & Corn (Gu)..100| 85
Terre Haute & Peo., com ...1 00  6

Preferred..............................100 11 34
Texas Central common_____100 50

Preferred..............................100 90
Texas & Pacific------------------100 29 4
Toledo Peoria & Western__ 100 17
Toledo StL&W vot tr certs. .100 29 4

Preferred vot trust certs. .100 534
Troy & Gr’nbush (Gu N Y C).50 180
Union Pacific— Common__ 100 148

Preferred......... .................... 100 *7
United N J RR & Canal Gu.lOOj 24X
Utica & Black River (Guar). 100 170
Utica Chen & Susq Val (Gu). 100 140
Valley RR (N Y ) (Guar)____100! 125
Vandalia R R ................ ........100 80
Vermont & Mass (Guar)____100 150
Wabash Railroad__________ 100 14 4

Preferred..............................lOOj 26
Ware Riv RR (Gu B & A )...100 ;  
Warren N J (Gu D L & W ) . .50 165
Western Maryland................... 50 13
West Jersey & Sea Sh— Com .50 d 5 4 4
Wheeling & Lake Erie com .. 100; 12

1st preferred_______ _____ 100! 25 4
2d preferred_____________100i 15

Wisconsin Central........... ..1 00  17 4
Preferred vot tr certs------100; 38

Worcester Nash & Roch------10(): 147

135
187 
54 
23 >4

11914 
123 4  

4334 
112 
8i 

350 
3 > 

128 
lbO 
3 8 4  
78 
85

156
136 H 
100 
125 
101

105**
198
157
220

127 % 
200 
28 
52 
56

252
3 64
74
72

100

133

112

88
114

8 4 4
f-3

203
250
250
277
275

20”
143

2 2 4
51

49
17
60
35

67
36 4

170
125

22 4  
57

55
19

*50**
85 Vx 

118 
2 2 4  
68.H 
95 

118

29%  
20 v*
30 4  
54

1 4 8 4

252
177

87
" l 4 4
26 H

175”
18
54**
13
28
16
1 8 4
4 24

n Pu rchaser also pays  a ccru ed  in terest. 
V W x-righ ts.

d Price per share, not per cent. A:Lasi sale /In  London, n Nomina! s Sale prire. r F.v rtivirtond.
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S T R E E T  A N D  E L E C T R I C  R A I L W A Y S
In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 

Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR. ) ,  the securities will still be found grouped together 
in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security.

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices— that is, the purchaser does not pay accrued interest in addition.

41

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask.

STREET RAILWAY BONDS. Chic & Milw Elec RR — Denver Tram Pow Co — ■
AkBed & Cle— See N Ohio Tr&L Ry 1st g 5s July 1 1919__ J&J a 100 102 1st imp g gu 5s ’23 op ’08. A&O a 100 103
Albany & Hud 5s, 19 43 ..M&S a 75 78 RR 1st g 5s 1922________ J&J a 94 96 % Des Moines City Ry—
Albany Ry— See United Tract Wisconsin Division— Ref g 5s 1921 op 1906____A&O a _____ 98
Alton Gran&StL— See EStL&S 1st g 5s 1925 guar______J&J a 95 97 D M St s f g 6s ’07-’ 19__ A&O a _____
Amer Rys Co conv 5s ’ 11. J&D 101 Chicago & Oak Park Elec Ry— Det United 43^s 1932 opt. .J&J '8 9 “

Scrant Ry tr cts g5s’35M&S a 97 *99~' Lake St El 1st 5s 1928 gu.J&J a _____ 91% Coll tr g 5s Feb 15 ’10 .F&A 15 a _____ 95%
Anacos & Pot— SeeWashRy&El Chicago Union Traction—■ Det Elec Ry con g 5s ’ 16.J&D a 100
Atlantic ConsLt— See GaRy&El Chic Cons Tr 4%s g ’3 9 ..J&D a 50 55 Det Ry 1st 5s ’ 12-’2 4 ...J & D Basis 4%%~~Atlanta Nor— See Ga Ry & El Ch Elec Tr 6s gu ’ 1 4 . , .F&A a _____ Det&Flint 1st g 5s ’21__ F&A a _____ 99%
Atlantic Ave— See Bklyn R Tr Cicero & Proviso 5s ’ 15 .M&N Det Roch Romeo & L Orion
Atlantic City & Sub Trac— No Ch Elec gu 6s ’ 14__ F&A a "76"" ~80 1st sk fd g 5s 1920____J&D a 105 106

Ref g 5s 1933 op 1913..F&A 88 90 Ogden St 6s 1916_____M&N a _____ Det Ft Wayne & Belle Isle—
Atlantic Coast El 1st 5s ’45 M&N a 97 No Chic St RR 1st 5s ’0 6 ..J&J a _____ 1st g 5s Anr 1 1928_____A&O a 96 99

At Coast El Lt 5s g ’4 5 ..J&D _____ _____ 1st 5s 1909_____________J&J a _____ Det Mon&Tol Short Line Ry—
Atlantic Shore Line Railway— Refund g 4% s  1931__ A&O a _____ | 1st M g 5s Jan 1933 __ __ 97 101

1st con m g 5s 1934__ A&O a 97 100 No Ch City Cons4J^s’27M&N a 75 Detroit & Northwest—
Refg g 4s 1926_________ A&O a 83 85 West ChStRRlst 5s ’2 8 .M&N a _____ " 9 5 " 1st g 4%s 1921 op 1911.M&N a 97 98

Auburn & Syracuse Elec R R — Con g 5s Nov 1 1 9 3 6 ...M&N a 75 76 Det & Pontiac— 5s g ’22 .F&A a 106 107
1st & ref g 5s ’42 op ’ 12.A&O a 100 104 Deb 6s 1914____________J&D a _____ Cons g 4% s  ’26 op ’ 11 _J&D a 97 99

Augusta (Ga)Ry&El 5s ’40 .J&D _____ 103 W C S t Tun 1st 5s ’0 9 ...F & A a _____ Det & Pt Huron Shore Line—
Aurora Elgin & Chicago RR— W Div Ry 1st 4J^s’32__ J&J a _____ ‘ 9 0 " 1st g 5s 1950_____ J&J a 94 96

1st & ref g 5s 1946, op ..J& J a - - - - - .95 Christopher & 10th St— See N Y Rapid Ry 1st 5s g ’ 15..M &S a 103 105
A E & C Ry 1st g 5s ’41 A&015 a 97% 98 | C ityR y— Detroit & Lake St Clair Ry—
Elg Aur & S s f 5s ’ 1 6 . . .J&D 97 99 Cicero & Prov— See Chic Un Tr 1st g 5s 1920........... ...A & O a 97 101

Baden & St L— See Un’dRy.StL ;Cin D & T Trac gold 5s ’22. .J&J a _____ 92 Det Ypsil Ann Arbor & Jack—
BaltCatons&ElM— SeeUnliy&E ; South Ohio Trac 5s ’2 0 -.M&N a 96 98 1st g 5s 1926____________F&A a _____ 93
BaltCityPass— See Un Ry&El Cin & H 6s g Apr 1 ’ 18..J&J a 105 108 D Y & A A g 6s 1917____M&N a 108 110
BaltSpP&Ches— SeeUn Ry & El !Cin Lawr & Aur 5s 1919___ J&J a 95 100 Cons g 6s 1924...............F&A a 106% 107%
Balt Trac— See Un Ry & El Cin New & Cov 5s g 1922. ..J&J a 107 Doylestown&E— See Phil& E—
Beaver Valley Traction— 2d g 5s July 1922. J&J a _____ 107” D D E B  & B— See NYCityRy—

Gen g 5s 1953 op t ... .M & N a  101 102 % So Cov&Cin 1st M 6s ’ 12 .M&S a 112 Duluth Superior Traction Co—
Berkshire St 1st g 5s 1922..J&D a 100 102H 2d cons M 6s g 1932 __ _J&J a _ __ 125” Duluth St Ry 1st g 5s ’30.M&N a 92% 100
Binghamt Ry 5s ’ 31 op ’11 .M&N a 100 s 103% Newp’t & Day 1st 6s ’ 17.F&A a 115 120% Duquesne Trac— See Phila Co—
Birm Knox & All— See Phila Co Cincinnati Street Ry— E Cleve RR— See Clev Elec Ry.
Birm Ry Light & Power— Mt Aub Cable 1st 5s ’07 ._J&D a 101 Eastern Wisconsin Ry & Lt—

Gen ref g 4% s ’54 op ’09. A&O 88 90 • ;Citizens’ Ry&Lt— See Muscatine 1st M g 5s 1923 op t______A&O a 94 96
Birm Rv&El 1st g5s ’2 4 ..J&J 105 107 Light & Traction. E Middlesex— See Bost & Nor

B1 St & Ful Fer— See N Y C Rv Cit Ry L & P— See Newp News Easton Cons El 5s 1949__ M&N a 101% 103
Boston El g 4s May 1 1935 M&N a 99% 101 & O P Ry E l. 1 Easton Palmer & Beth St Rv

West Enddeb 4Jis g ’14 .M&S a 101% 102 iCitizens St— See Tnd Tr & Ter. 1st g 5s Dec 31 1918___ J&J a 101%
Deb 4s 1932__________ F&A a 100 101 Citizens St— See Memnhis St Ry East St Louis & Suburban Co—
Gold 4s 1917_________ F&A a 100 101 Cit RR — See United Rys St Lou Coll trust g 5s 1932 opt A&O a 98% 99
Gold 4s 1916_________ M&N a 100 101 Citizens’ Tract— See Pliiia Co. Alton Granite & St L Trac—
4s Aug 1 1915_________F&A a 100 101 City Pass Ry— See Reading Ter 1st cons g 5s 1944_____F&A a 96% 97 %

Bost & Nor ref g 4s ’54___ J&J an 90 92 City & Sub— See Port (Ore'' Ry. Edgefield St— See NashvRy&L
Georget Row&Ipsw 5s ’20J &D a 101 103 City & Sub— SeeUn R v & El (Ba It.) Eighth Av R R — SeeNYCityRy
East Middlesex 5s 1918..M&S a _____ _____ City & Sub— See Wash Ry & El Elec & Peop— See Phila 11 Tr
LowLaw&H 1st g 5s’23op J&D a 102 104 Ciev Elec cons 5s g 1913__ M&S a _____ 100 Elg Aur & So— See Aur Elg &Ch
Lowell & Sub 5s 1911____J&D a 100 101% East Clev 1st M 5s 1910._M&S a _____ 101 Eliz Plainf&CenJ— See Pub S C
Lynn & Bost 1st 5s g ’24.J&D a 105 107 Cl City Cable 1st 5s g ’09. .J&J a _____ 100 Elmira Water Light & RR—
Nauinkeag con 5s 1910__ J&J a 98 100 Clev Painesv & Ashtab Elec— 1st g 5s Jan 1 1949 . . J&J a 99 s 102

Boston & Worcester St Ry— 1st gold 5s July 1 1922___J&J a 90 95 El Paso El Co coll tr g 5s ’32.J&J a 95 97
1st g 4% s  Aug 1 1923___ F&A a _____ 100 Clev Pains & East 5s ’ 16. _ A&O an 97 101 Ely&Ober— See Cleve S W &Col

Braintree Weym’h— See Old Col ! Consol 5s 1918__________ A&O a _____ Erie El Motor s f g 5s 1941. A&O a 99 101
Bridgeton & Millville Trac— iCleve Southw & Columbus Ry— Evansville El 1st g 4s 1921.M&N a _____ 90

1st g 5s 1930 ________  J&J 103 105}$ Cleve & Southwestern T.rac— Fairmount Park Trans—
Bridgewater Whitman & Rock 1st & con 5s ’23 op ’ 13. .F&A a 90 94 1st g 5s 1912 op 1902___ M&S 90% 93

land— See Old Colony ClBerElv&Ober5s g ’ 19 .M&S ak 95 100 Fed St & PleasVal— SeePhila Co
Bway & 7th Ave— See N Y C  Ry Clev & Ely g 6s ’ 15 o p ..  M&N a 99% 100 Ferries & CllI— See U RRs (S F)
Bway Surface— See N Y C  Rv Clev Ely & W 5s ’20___ F&A a _____ 96 Ft Pitt Trac— See Phila Co
Bkn Cit.v&New— See C I&Bk Ely & Ober g 6s ’ 17 op . .F&A a 99% 100 Fort Smith Light & Traction—
Brooklyn Rap Tran— 4s ’45A&0 101 $ Cleve Youngstown & East Rv— Con sf g 5sDecl5’44 op ’09.Q-M a 90 95

1st ref g 4s 2002..... ..........J&J *4% 85 Clev & Chagrin Falls El RR — FtWrayneBl&M 1st 5s ’35 gu J&J a _____ 100
Brklyn City— 1st 5s ’41. _J&J 102 1st g 6s 1916 op ’0 6___ M&N Ft W Van Wert & Lima Trac—

Brooklyn Cross 5s 1908 J&J 99 -V---- Clev & East— 1st g 5s ’ 19.J&J 1st M g 5s 1930 guar_____J&J 92 95
Gr’p ’t & LorSt 6s ’ 10. M&N 102 Columbia R R — See WashRy&El Ft Wayne & Wabash Val Trac—
Wm&Flat 4 % s  Julv ’41 .F-A 99 Col Buck I.ake&New’k Trac— 1st cons g 5s 1934_______ M&S a 92 95

Bklyn lights 1st 5s 1941. A&O 100 105 1st g 5s 1921___________ M&N a 99 100% 42d St M & St N Av— SeeNYCR
Brooklyn Queens Co & Sub— Col Del & Marion Elec R R — Galveston Electric Co—

1st m g 5s 1941 op ’ 16.. J&J 99 1st g 5s 1921____________M&N a 100 102 1st 5s g May 1 1940 o p__ M&N a 93 97
1st con gu 5s July ’4 1 . .M&N 98 l 0 2 ' Columbus Rv & Light— Geary St Pk & O 1st 5s ’21 .A&O 50
Jam & B 1st 5s 1 9 3 0 ...J&J a 97 102 H Cen Market 1st g 5s 1922.-J&J a 100 101 GeorRow&Ips— See Bos & Nor

Bklyn Un El 5s 1 9 5 0 ...F&A 104M 105% Col Con St 1st g 5s gu ’0 9 ..J&J a 100 105 Georgia Ry & Elec 5s 1932.J&J a 101 102
Stamped guaranteed__ _____ _____ Col Ry 1st 4s ’39 op ’ 14__Q-J a ___ 91 Atlanta Cons St 5s 1939-.J&J a 102 103

Kings Co El 1st 4s 1949..F&A _____ _____ Col St Ry 1st 5s g 1 9 3 2 ...J&J a ____ 107 Georgia Elec Lt 5s 1930__ J&J a 99% 101
Stamped guaranteed. . 8 4 % 85 4 Cross St 1st 5s g 1 9 33 ... J&D a 100 107 Atlanta Northern Ry Co—

Nassau El— 1st 5s 1944.. A&O 104 _____ Col & 9th Av— See\N Y  City Ry 1st guar 5s ’54, op ’09__ J&J a 100 102
1st g 4s Jan 1 1951_____J&J _____ 86 iCompt Hts & Mer Ter— See Uii Grand Av Cable— See KCR.v&L
Atlantic Ave gen 5s ’09 .A&O a 99 Rys. Grand Rap Ry 1st g 5s ’ 16. J&D a 97 100

Consol M 5s g 1931...A&O a 103 Coney Isl&Bklvn 4s 1948__ J&J 88 92 Grand Rap Gr Hav & Musk Rv
Bklyn Bath&WE5s ’33.A&O 99 B C & N 1st con 5s ’39____ J&J 104 1st g 5s July 1 1926______J&J a ____ 97%

Brownsville Ave— See Phila Co.. Conn Ry & L 4H s 1951___ J&J a _____ Greenp&T.or— See Bklyn R T
Buffalo st rys— See Inter Tr Stamped, guaranteed opt’l __ a 97% "98^ Greenwich Tram 1st 5s ’31 .J&J a 107 110
Burlington (la) Ry & Light— ConRy(NewHav)del>4s’54 J&J a 92 95 Hart Man & Rock 5s 1924. A&O a 107 110

1st g 5s 1917 g u .............  A&O a _____ 102% Deb 4s 1955 J&J a 92 95 Hart & Springf 5s g 1921__ J&J a 101 104
Cal Pac— See Los Ang Interurb Deb 4s 1956 g u a r .............J&J 94 97 Hart St Ry— 1st g 4s 1930.M&S a 101 104
CalStCableRR 1st 5s g ’ 15.J&J 108 Cons g 3-3J4-4S 1 9 3 0___ F&A a 84 89 Havana Central RR —
Camd’n&Sub— SeePubServCorp Subsidiary roads— See respec- 1st M g 5s 1955_____  M&N 74 76
Cam & Tren Ry g 5s ’2 9 ..M&N 96 101 ! tivecos. Havana Elec— 1st 5s 1949.F&A a 91 98

Gen g 5s 1931___________ J&J a 94 98 Cons Tr (N J)— SeePubServCorp Consol g 5s Feb 1 1952...F & A 76 90
Canal & Claib— See NO Rv&L Crosstown St— See Col Ry & L Helena Light & Ry—
Canton-Akron 1st g 5s ’2 2 .M&S a 99 101 Cross St— See Int Tr (Buffalo). 1st M g 5s Sept 1925 op. _M&S a ......... 92 4Canton-Mass 1st g 5s’20 M&N a 99 102 DallasEl Cor col tr g 5s ’22. A&O a 94 98 Hest Man&Fair— See Phila R T

Can-N Phila g 5s ’23 optF&A a ......... 100 Danville St Ry & Light Co— Holmesb Tacony & F Elec Rv
Capital Tr 1st m 4s 1920._ A&O 105 106 Ref gold 5s 1910-1925.. .J&J a 98 lst.g 5s 1925___________ M&N k 101%
Cass Av & F’r Gr’ds— See UnRy Danville Urbana & Champ—-

__—
Honolulu Rap Trans & Land—

Cent Crosst— See N Y C  Ry 1st 5s 1923 opt’l . .  ..M &S a 100 1st g 6s 1927 op 1917____M&N 108
Central Elec— See KCRy&Light Davton Cov & Piqua Tract— Hous El 5s 1925 op 1910..F&A a 95 '9 8 '
Cent Market St— SeeColRy&Lt 1st g 5s 1922.................. A&O a ......... 97% Illinois Central Traction—
Central Pass— See Louisv Trac Davton Lebanon & Cin R R— 1st M g 5s 1933 op guar..J& D 100 102
Central Ry— SeeUn Ry&El (Balt) 1st g 5s 1921 opt 1 9 0 6 ...M&S s _____ Indiana Columbus & E Trac—
Central Tract— See Phila Co Delaware County & Phila— See Gen & ref g 5s ’26 op ’ 11. M &N a 96 98
Charleston Cons Ry Gas & El Un P & Transportation Indianap Columbus & Sou Tr—

Consol g 5s 1999 ______ M&S 90 92 Denver City Tramway— 1st M g 5 s  Feb 1 1923 _ _F&A a 101 102
Ch City Ry 1st g 5s 1923. J&J 102 106 Purch M g 5s 1919...........A&O a 97 101 Indianap & East 5s 1927 __J&J a __ 97

Chatt Rys— 1st con 5s ’5 6 .M&N a 99 100 Con Tram con g 5s 1933..A&O a 97 101 Indianap & Green Rap Tran—
Chjc El roads— See resp’tive cos Denv Tram 1st 6s g ’08__ J&J a 99 101 1st g 5s Jan 1 1929 J&J a 99% 100%
Chicago Junction RR— Consol 6s g 1910 ______J&Jjrt 100 102 Indianapolis & Northwest Tr—

1st g gu 4s 1945 on ’ 10 ..M&S a  96 98 M etrop o litan  g  6s 1 9 1 1 . . . J&J a 101 103 1st g  5s 1923 o p t ________ M &S a 90 94 %
a Purchaser also pays accruedinterest. k Last sale, n Nominal, s Sale price, r Ex -interest pFx-rii'li's
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Bonds.
Indianapolis & Southeast Trac—

1st M g 5s 1935__________ J&J
Ind’pShelbyv & Southeast 1st

s f g 5s Jan 1 1932______ J&J
Indianapolis Trac & Term Co—

1st s f g 5s Jan 1 1933____A&O
Indianap St gen 4s 1933..J&J 
CitizensSt con 5s g 1933.M&N 

Indiana Union Traction—
1st g 5s July 1 ’33 op ’08 .A&O 
Indiana Nor 1st g 5s ’ 33.A& 0 

Interborough-Metropol Co—
Coll trust g 4 % s 1956____A&O

Interborough Rapid Transit—
4%  g notes May 1 ’08 op M&N 
5%  g notes 1910 op 1909.M&S;a 
N Y  City Rys— See N Y C R y j 

Internat’l Traction (Buffalo)— I
Coll tr 4s 1949....... ............ .J&Jj ___ _
Buff Ry 1st con M 5s g’31.F&A a 106% 

Deb g 6s 1917_________ A&O a 104

Bid.

96
a _____

84 
a 104

82
96
78%
08 %  
9

a 105
a ____
a 100 
a 100

6334

a 95 
a 99% 
a 98% 
a 98% 
a 8634 
a 112 
a 105 
a 98 
a 98

a 95

104

97%
82
99

Cross St R y 1st 5s g ’32 .M&N 
Buffalo Trac 1st g 5s ’48.J&D 
Buff Bell & Lan 5s 1927.J&D 
Buff & Lock 1st g 5s 1938.J&J 
Buff & Niag Falls Elec Ry—

1st M 5s g 1935_________ J&J
2d mtg g 5s ’21 op ’01-.J&J a 104 

Lockp & Ole 1st g 5s ’20..J& J a 
Inter-State Rys—Col tr g 4s1

1943 op 1913__________ .F&A
Interurban R y & Terminal—

1st g 5s Jan 1 1928______ Q-J
Jackson & Battle Creek Trac—

1st g 5s 1923 opt 1913__ J&J
Jackson Consol Traction—

Ref g 5s May 1 ’34 opt M&N 
Jacksonville El 5s 1927 opt M&N 
Jamaica, & Bklyn— See Bklyn 

Rap Transit.
Jer City Hob & Pat— See Public 

Service Corporation.
Kan City Ry & Lt Co 1st lien

ref g 5s 1913 o p t ____M&N 15
Central Elec g 5s 1914..M&N
Gr Ave Cable g 1908 ____J&J
K C Cable ext g 5s 1911.. A&O
K C Elev Ry 4s g’d ’22__ J&J

G’t’d 6s, 1922__________ J&J
Met Corrigan iss 5s 1916..J&J 
Met St Ry 5s g 1909....M & S  

Cons 5s g May 1 1910..M&N 
Kan City Western— 1st refg

5s ’52 opt Sept ’ 10_____M&:
Kings Co El— See Bklyn Rap Tr. 
Knoxville Railway & Light—

Cons M 5s ’45 op ’ 10____M&S
Knoxville Trac 5s 1938..A & O  

Kokomo Marion & W Trac—
1st g 5s July 1 1933.........J&J

LakeSh Elec 1st con g 5s '23 J&J 
Gen g 5s Feb 1 1933....F & A  
Lor & Clev g 5s '27 op ’ 17.J&J 
Sandusky Fremont & So—

1st M g gu 5s 1936_____J&J
Toledo Fremont & Norwalk 

1st g 5s 1920 opt 1905,- J&J 
Lake St El— See Chic & Oak Pk. 
Lehigh Valley Transit—

1st M g 5s Dec ’3 5 ..opt M&S 
1st M g 4s Dec '35..o p t  M&S
Cons g 4s 1935...................J&D
Quakertown Tr 5s ’31__ M&S

Lew Br & Bath 1st g 5s ’ 18 .M&S 
Lexington Ave & Pav Fer— See 

N Y  City Ry.
Lex & Bost 1st g 434s ’2 0 .. A&O 
Lexington (Ky) & Interurb Ry

Coll tr g 5s 1956________ F&A
Lexington 1st g 5s ’49__ J&D

Lima Electric Ry & Lt Co 
1st cons g 5s July 1 1916.J&J 
2d cons g 5s Apr 1 1925. A&O 
Lima Ry 1st g 5s 1916.-J&D 

Lindell Ry— See United Rys 
(St Louis).

Little Rock Ry & Elec—
1st g 5s 1933 op 1908__ A&O

Lockport & Olcott— See Inter- 
nat Tr (Buffalo).

Lorain & Clev— See LakeShElec 
Los Angeles Interurban Ry—  

California Pacific 5s 1941.J&J 
Los Ang Trac 1st 6s ’ 1 5 . .M&N

1st g 5s 1938................... J&D
Los Angeles Pacific Co—

Los Angeles Pacific RR —
1st consol 5s 1931_____A&O

Los A Pa RR  Cal— 5s ’43 .M&S 
Los Angeles & Pasadena— See 

Pac Elec Ry.
Los Ang Rv 5s g 1938____A&O
Louisville Traction—

Cent Pass Ry 1st 6s ’08--M&N 
Louisv R y con M 5s g ’30-J&J

2d mtg 434s 1940____ M&S
Louisv City Ry con 6s ’09 .J&J 

Louisville & Nor Ry & Light—
1st g 5s 1925 opt 1910____J& D

Low Law & Hav— SeeBost&Nor 
Low & Sub— See Bost & Nor.
Lynn & Bost— See Bost & Nor.
Macon Railway & Light Co—

1st cons g 5s ’53 op ’08__ J&J
Mahoning & Shenango Ry & L—

Penn & Mah Val 5s 1922.M&N 
Youngstown-Sharon Ry & L—

1st M g 5s 1931........... ..J& J
Manchester (N H ) Tr L & Pow—

1st con 5s 1921................. A&O
Manhattan El con 4s g '90. A&0

Met El 1st 6s 1908_______ J&J
Manila Elec RR  & Ltg Corp—

1st lien & col tr g 5s ’53.M&S 
Manila Suburban Rys—

1st M s f g 5s guar 1946..M&S 
Market St Elev Pass— See Phila 

Rapid Transit.
Market St (San Francisco)— See 

United RRs.

a 100
a 96 100
a 98 100
a 95 99

A s k .

99

105
85
97
79

72%
1 0 7 %

107 ~
108 
100% 
10234
105 %
101

63 M

Bonds

a 100 
84
68

'9 2 ‘

85
100

a _____
a 84 
a _____

9934

109
101

107
102

112

a 100 
a 10434
a .........
a 100

93 
a 99

a 103
102%

97
100%
9934
9934
88

115
107
100

9 9 %

97%

96

85 % 
100 
83 

100

9734
100

100%
86

96

94
101

89

100

100

108
106

114

107
104

100

101

100
106
101

9234

Bid.

96%
111

a 100 
a 105
&lElec 

ty

104

100
104
115
116 
126

Maryland Electric Rys—
1st s f g guar 5s 1931 red.A&O 

Massachusetts Electric Cos—
Boston & Nor— See that co.
Old Colony— See that co.

McGavock & Mt Vernon— See 
Nash Ry & L.

Memphis Street Railway—
Con M g 5s 1945_________ J&J
Citizens St R R  1st g 6s ’ 16. J&J 

Meriden Electric RR—
Mer Horse RR  1st 5s ’ 11. A&O

Gen M g 5s 1 9 2 4 ..- .........J&J
Metrop-Crosst— See N Y  CityRy 
Metropolitan R R — See Wash Ry 
Met St R R — See Denver Ci 

Tram.
Met St Ry— See Kan C Ry & L 
Met St Ry— See N Y City Ry 
Metropolitan West Side “ L” —

1st g 4s 1938........... ..........F&A
Exten g 4s 1938_________ J&J

Millvale Etna & Sharps— See 
Philadelphia Co 

Mil El R y & Lt— 5s 1926..F&A 
Ref & Ext 434 g ’31 op ..J& J 
Milw Cy RR  1st 5s g ’0 8 ..J&D 
Mil Light Heat & Traction—

1st g 5s gu 1929 o p _____M&N
W Side St R y 5s g Dec ’09. J&J 

Minneapolis st rys— See Twin 
City Rapid Transit 

Mob Lt & RR — 1st g 5s ’37. J&D
Cons g 5s 1941............... .M&S
Mob St RR — 1st 6s g ’2 3 .M&N 

Monongahela St Ry— See Phila 
Co.

Montreal St Ry 4%s ’22___F&A
Montville St Ry— 5s ’2 0 . . .M&N 
MtAuburnCable— See CinStRy.
Mt Wash St Ry— See Phila Co. 
MuncieHartfora&Ft Wayne—

1st g 5s 1935 opt 1925____J&J
Muscatine Lt & Traction- 

Citizens Ry&L ls t g 5 s ’17A&0 
Muskegon Trac & Lighting 

1st g 5s 1931 opt 1 9 1 1 ...M&S 
Nashville Railway & Light

Cons g 5s 1953 op 1908__ J&J
Nashv St Ry 5s 1925_____J&J
Edgefield St Con 6s 1920..J&J 
McGavock & Mt Vernon- 

Summer St 1st M 6s ’2 6 ..J&J
2d series 6s July 1937__ J&J

Nassau El— See Bklyn Rap Tr. 
Naumkeag St— See Boston Nor. 
Newark Pass Ry— See Public 

Service Corporation.
New Bed Middleb & Brock— See 

Old Colony.
New Bedford & Onset Ry—

1st g 5s 1922............... ........J&J
Union St Ry— Under “ U”

N H & Centrev 1st 5s g ’33 .M&S
N H St Ry 1st 5s g ’ 13____M&S

Edgew Div 1st g 5s ’ 14._J&D
Winchester Ave 5s ’ 12__ M&N
Consolidated Ry— See that co 

under “ C.”
N J & Hud Riv R y & Ferry—

1st g 4s 1950 opt............. .M&S
N O Rys & Light Co—

Gen M 434s g 1935............J&J
Canal & Claib 1st 6s ’4 6 ..M&N 
N O Cy RR— Gen g 5s ’43 .J&J

N O Cy & Lake 5s ’43__ J&J
Power-house 6s 1917____J&J

New Orleans & Carrollton—
Cons g 5s Feb 1933.........J&J
Edison El 1st 5s 1929__ J&J

N O Pow-House Co 5s ’41 .J&J 
Orleans R R  1st 6s Apr3’ 12.J&J

2d 6s Apr 8 1912.............J&J
St Charles St 1st g 4s ’52-.J& J 

Newp’t&Dayton— See Cin New
port & Covington. 

New’tNews&OldPtRy&ElCo.
1st g 5s N ov i 1938..........M&N
Gen g 5s Mch 1 1941_____M&S
Citizens Ry Lt & Pow—

1st g guar 5s 1940_____M&N
New W ’msburgh & Flatbush—

See Bklyn Rap Transit.
New York City Ry—

Bleecker St&FF 1st 4s ’50 .J&J 
Bway&7th Av 2d 5s ’ 1 4 ..J&J

Con M 5s g 1943............. J&D
Bway Surf RR  1st 5s ’2 4 .-J&J 
Cen Crosstown 1st 6s ’22.M&N|o l08

5%  notes guar May 1909___ a
Christopher & 10th Street—

1st ext 4s 1918________ A&O lan 92
Col & 9th Av 1st 5s ’9 3 ._M&S 
Dry Dock E Bway & Battery.

1st 5s gold 1932_______ J&D
Cert indebt 5s 1914____F&A

Eighth Av cert ind 6 s ’ 14-F&A 
42d St M&St N 1st 6s ’ 10.M&S a 102

2d M inc 6s Jan 1915___ J&J
Interborough-Met— See underl 
Interb Rap Tr— See under I. 
LexAv&PF’ylst5s g ’93-M&S a 107 
Metropolitan Crosstown—

1st 5s April 1 1920_____A&Oia
Metropolitan Street Ry Co—

Ref g 4s Apr 1 2002____A&O
Gen coll tr g 5s 1997 __ F&A

South Boulevard g 5s ’45.J&J 
South Ferry 1st 5s 1919-.A & O  
Tar W P & Mam 5s g ’28 .M&S 
Third Ave 1st 5s g 1937...J & J  

1st cons gu g 4s 2000___ J&J!

N Y  & Queens Co 4s g ’46 .A&O

a 112 
a 101 
a 101 
a 101

A s k .

95

9734
113

85 90
100 104
107
102 106

O 108 115
O 97 99
an 92 96

109 112
106 108
95 98
96 98

a 102 103
67 72

a 107 110

80
103% 104

a 100 102
a 107 109
a 100 104
a 100 103
a 95 100

111%
86

n 100 106
a 101 103
a 100 106
a 100 105
a 98 101

88
a 108 112

90
8434

a 101% 103%
a ___ 95%
a 99 100
a 99 102
an 101 102

106 107
102 102%
108 110

104

Bonds. Bid.

85

97

100

101
106
117
118 
129

100

80 83%
84% 84%

123% 126%
107% 108%
107% 108%
101
107% 108%
99 101
98 101

105
100
93 ’ 9 6 "

99
90

90

90
99% [

an 90
98 

a ____

96

105
102

87

NY&Stamf’d— lstg 5 s  ’31 .A & 0 a 
Norfolk & Portsmouth Tract— j

1st M g 5s 1 9 3 6 ...............J&D
Norfolk Railway & Light—

1st cons g s f 5s 1949____M&N
Norfolk St 1st g 5s 1944..J&J 

North Augusta Elec & Imp—
1st g 5s 1951 opt________ A&O

North Chic— See Chic Un Trac.
North End St— See Wore Con St 
Northern Ohio Trac & Light—

1st consol g 5s 1933______J&J
1st consol g 4s 1933______ J& J ja_____
North Ohio con g 5s 1919.J&J a ...........
AkronBed&Clev g 5s ’ 15.M&Sjafc 9934 

Northern Texas Trac Co— 1st;
g 5s 1933, opt 1908-’ 13__ J&J a .........

North Hud Co Ry— See Public!
Service Corporation.

North Jer St— SeePubServ Corp 
Northw El 1st g gu 4s ’ ll_ .M & S;a 

Union El (Loop) 5s g ’45. A&O 
Norwich St— 1st g 5s ’23..A& O a 104 
Oakland Tract Consolidated—  !

Gen con s f g 5s 1933_____J&J
Oak Iran 1st con s f 5s ’32 J&J j
Oak Tran 1st e g  5 s ’31__ J&J I

Oak Tr Co con g 6s ’ 1 8 .-J&J:
Ogden St— See Chic Un Tract.
Old Colony St Ry—

Ref g 4s 1 9 5 4 ................. ..J& J
New Bed Middleb&Brockt’n—

1st g 5s Jan 1 1920_____J&J
So Shore&Bost g 5s 1919.F&A

Braint & Wev g 5s ’ 17..M &S|a__
Br’ge Whit & R k 5 s ’17.M & N ;a__

Omaha & Council B1 St Ry—  j
1st consol g 5s 1928______ J&Jja

Omnibus Cable (San Fran)— See;
United RRs.

Oregon Water Power & Ry— See: 
Portland Ry 

Orleans RR— See N O Ry & L t .!
Pacific Elec Ry g 5s 1 9 4 2 J&J 

Los Ang & Pas 5s g 1928..J&Jj 
Paducah Tract & Light—

Col trust gold 5s 1935 _.M& N a 
Park & Cliff House— See United 

RRs (San Fran).
Paterson Ry— See Pub Ser Corp. j 
Peekskill Lt & ItR— 5s ’30 A&O a 
Penn & Mah Val— See Mah &j 

Shen R y & Lt.
Pensacola El Co 1st 5s ’31. F& A a 
People’s Tract— See Phila R T .;
[Peoria Ry—
! 1st & ref 5s’08 to’26 op gu F&A!
[Phila Coatesville & Lan Pass R y 1

M g 5s Mch 1934 op ______ M&Sia
Philadelphia Company—
[ 1st coll trust g 5s 1949__ M&S1

Cons mtge coll tr g 5s ’51 M&N 
Central Trac 1st 5s 1929-.J&J 
Citizens’ Trac 1st 5s 1927 A&O 
Duquesne Trac 1st 5s 1930 J&J 
Fed St & P V 5s May 1 ’42 J&J 
Fort Pitt Trac 1st 5s 1935 J&D 
Gas Companies— See under Gas 

Secur, page 44 
Millvale Etna & Sharpsb—

1st g 5s 1923_________ M&N
MonongSt Ry 5s g 1928,-J&D 

Wilk&EPit 1st g 5s ’29. M&S 
Mount Washington St Ry—

1st & coll tr gu 5s 1933-A&O 
Pitts Alle & M gen 5s ’30. A&O 
Pitts & Bir Tr 5s g 1929.M&N 

B K  & A Trac 6s 1931 -_M&S 
Brownsville Av 5s 1926.F&A 
W Liberty 1st g 5s 1930. J&J 

Pitts & Charleroi 5s ’3 2 ..M&N
Pitts Trac 1st 5s 1927___ A&O
SoTrac lst&coll tr g 5s ’50A&0 
Suburban Rapid Tran St Ry—

1st g 6s 1913...................M&S
The 2d Ave Tr 5s 1934..J&D 
United Traction 5s 1997-.J& J 
West End Trac con 5s ’38. J&J 

Philadelphia & Easton Ry—
Doylestown & Easton St Ry—

1st g 5s 1941 op 1911------J&J
Philadelphia Rapid Transit—

Market St Elev Pass Ry—
1st g gu 4s 1955 --------- M&N

Union Traction—
Elec & Peo 4s tr ctfs ’45. A&O 
Hest Man & F 5s 1924.M&N 
People’s Traction Co—

P P Rv tr ctfs 4s 1943.F&A 
W Phila Pass 2d 5s ’26 .M&N 

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954............. __.J&J

Pitts Alleg&Man— See Phila Co 
Pitts & Birm Tr— See Phila Co 
Pitts & Charleroi— See Phila Co 
P McK & Con— See W Penn Rys 
Pitts McKeespt & Greensb Ry—

1st g 5s 1931_____________J&J
Pitts Trac— See Phila Co 
Pt Jervis Elec L Pow Gas & RR

1st g 5s Jan 1 1932............. J&J _
Portland (Me) RR—-

1st g 434s 1913................M&N a 100
1st cons g 334s 1951.......... J&J 90
Portland & Cape Eliz Ry—

1st M g 5s Nov 1 1915..M&N a 101 
Portland (Ore) Ry—

1st & ref g 5s 1930 o p__ M&N a ___
City & Suburban Ry—

Consol g 6s 1916 op ____M&S a ___
Cons g 4s 1930 op 1915.J&D a . . .  

Oregon Water Power & Ry—  ,
1st g 6s 1932 op 1912____J&J a 99
Portland City & Ore Ry—

1st g 6s 1921 op 1911F&A15 a 
Powell Co— See Un RR (San Fr) [ 
Providence Securities Co—

Deb g 4s 1957 op ’ 17 gu.M &N a 
R I Sub 1st ggu  4s 1950..J& J a

A s k .

109
96 97
98 100

107 . . .

*000 ___

90
70

101
100

98

90 %  
100%

10136
108
108
117

92

100

98

10634
106

95 98

92 95

Basis 5%
97 99

105%
103
110
112
109
115
109

10336

Ii3~"

H e ”
s 114

108 
106 

a 105

110% 
111 
114 
108 | 

a 106 
a 102 ! 

110 j  
101 %>

106%
110
110%
110

a 30

107 
107 34

106

n i x

1 0 3 "  
102 j i

11234-
111

60

93% 94
95

9834
a i o o "  
a 9234

97
112

99
115
102
94

98% I 98%

99

86%;
89%j

United Tr & El 1st 5s '33. M&S a .........

101
91

101%
99

92%

103%

88

106%

a Purchaser also pays accrued int. k Last sale, n Nominal, sSale price, x Ex-interest, y Ex-rights.
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Bonds. Bid. Ask. Bonds. Bid Ask Bonds and Stocks. Bid. Ask.

Public Service Corp of N J— Tol Frem & Nor— See LakeShEl W Phila Pass— See Phila R  T
Trust certs 2%  to 6%  perpet-- a 65 66 Tol & Ind 1st g 5s ’28 opt..J& J a _____ West Side St— See Mil El Ry&L
Coll tr 5s g notes ’09 o p . .  M & N a 93 94 Tol Rys & Light g 4s lu09 J&Jia 90 92 Whatcom Co Ry & Light—

"Camden Sub 1st 5s 1946..J&J 105 Tol Con St Ry— Con5s’09.J&J a _____ 98 1st M g 5s 1935________ M&N a 93 95
Cons Trac 1st 5s 1933____J&D a 103 l 'o i ” Tol Trac cons g 5s 1909..J&J a 95 98 Wheeling Trac 5s g 1931__ J&J a 98% 99
Eliz Plainf & Cent Jersey Ry— Tol & West Ry 1st g 5s ’ 26 .J&J a 8S 85% Wheel Ry 1st g 6s 1922..M&S a 104% 106

1st g 5s Dec 1 1950____J&D a 90 93 Topeka Ry— 5s ’30 op '15..J& J a 95 98 Wilkes Barre & Hazleton RR—
Gas Cos—-See under Gas Secur Toronto Ry 4%s ’ 11-’21_.F&A a _____ 100 1st coll tr g 5s 1951__ M&N 15 a 97% 100

page 44 _ __ ______________ Trenton & N Bruns— 5s ’32 .J&J a 93 Wilkes & WyoVal— 5s ’21 .A&O 104
J C Hob & Pat 4s 1949..M&N a 68 69 Trent St Ry— con g 5s ’38..J& J Wilkinsb&E Pitts— SeePhila Co
Newark Passenger Railway—■ Trent Penn & Hop 5s ’43.J&D a 1 6 6 ” 1 0 2 " Wilm & Ches Tr g 5s 1918. A&O a 100 102

New Pass con 5s g 1930--J&J a 106 Tri-City Ry & Light— Winchester Av— SeeNHav St Ry
N Hud Co Ry 1st 6s 1914.J&J a 109 Coll tr s f g 5s 1923.........A&O a 96 99 Winnipeg El— 1st ref 5s ’35 .J&J a 103% 105%

Cons M 5s 1928________ J&J a 107 Troy City Ry'— See Un Tr(Alb) Worcester & Conn Eastern?—
2d 5s 1924_____________M&N a 100 162” 28th&29th Sts— See N Y CityRy 1st s f g 4%s 1943________ J&J a 103 106

Nor Jersey St Ry 4s 1948 M&N la 70 72 Twin City Rapid Transit Co— Wore Con St 4%s g 19 20-.M&S a 97%
Paterson Ry— Con 6s g '31 J&D a 110 Minn St R 7s g ’ 10 op ___M&N a 107 North End 5s 1915......... _F&A a 100

2d 6s Oct 1 1914 op ____A&O a 100 2d 6s g Nov 1 19 13 ...M&N a 105% 108 Wore & Clinton 1st g 5s ’ 19J&J a 100
RapTrStRy 1st M 5s g’21.A&0 a 105 Con 5s g Jan 15 ’ 19 .-J&J 15 a 102% 105 Wore & Marlb 1st 5s ’1 7 ..A&O a 100
So Jersey Gas Elec & Trac— St Paul Cy— 1st g 6s ’32.A&G a 112 Worc&Southblst 4%s ’22 .M&S a 93 95

Guar g 5s Mch 1 1953..M&S a 97 98 1st cons 6s g 1934____A&O a 112 Wore & Web 1st g 5s 1919.J&D a 103
Puget Sound Electric Ry — Cable con 5s g 1937..J&J 15 a 106 107% Yonkers Ry— See N Y  City Ry

1st consol g 5s 1932 op__ F&A a 95 99 Guar g 5s 1 9 3 7 . .____J&J a 106 107% Youngstown-Sharon R y & L— *
Tacoma Ry & Power Co— Minn St & St Paul City— See Mahoning & Shen Ry & L

1st g 5s 1929__________ A&O a 95 99 Gen g 5s 1911__________ J&J a 99 100% Zanesville Ry Light & Power
Puget Sound Power Co— Cons guar g 5s 1928__ A&O a 103% 106% 1st cons g 5s Oct 15 1912.A&O a 100 101

1st g gu 5s 1933 o p ........... J&D a 95 101 Underground Elec Rys of Lon
Quakertown Tr— See Leh V Tr don profit-sharing 5s ’08 .J&D 77 77% STREET RAILW AY STOCKS
Rapid Ry— See Det United Ry Union Depot— See United Rys Par
RapidTr St Ry— See Pub Ser Cor (St Louis) Albany & Hudson R R _____100 15 25
Reading Traction 6s 1933--J&J 120 Union Elev— See Northw Elev Preferred ______ _____ 100 40 50

City Pass Ry 1st M 5s ’09- A&O 100 Union R y— See N Y City Ry Allegheny Tract— See Phila Co
Read&Womels— lst5sg’25 J &J 105 UnionStRy (NewBedford.Mass) Amer Cities Rys & Lt co m ..100 44 ]4 45

R  I Sub— See Providence Sec Co Con g 5s 1914__________ J&J a 105 P referred_____ . . 100 84% 85%
Rich Pass & P— See Va P & Pow Union Trac Co of Indiana— American Railways Co______50 d 49% 49%
Roch Ry & Lt 5s 1954 p p . . J&J 99 100 1st g 5s July 1919_______ J&J 96% 98 Auburn & Syracuse Elec RR.100 40

Roch Ry cons 5s g 1930.-A&O a 104 107 Indianap North’n 5s 1932.J&J a 94 96 Aurora Elgin & Chicago____100 *34% 35%
2d 5s g 1933_............... J&D a 100 102 United Power & Tran— P referred__ __ . .  _____100 76 77%

Roch Syr & E 1st 5s 1945.M&N a 97 98% DelCo&Phila tr ctfs 4s ’49. J&J 86 Bangor (Me) Ry & Elec____100 87%
Rockford & Inter-Urban Rv— United Rys tr ctfs 4s ’4 9 .-J&J 83% 84 Birm Ry Light & Power____100 84 "

1st g 5s 1922 op 1907____A & O 'a_____ 98 United RRs of San Fran— Preferred. . _____ . .100 91 '9 6 "
Rockford & Freeport 1st g gu S f g 4s April 1 1927 --.A & O 75 BleeckSt&FulFy— SeeNYCy Ry

5s 1923 op aft Feb ’ 10.M&N an 98 99 Ferries & Cliff 6s 1914...M & S 110 Boston Elevated R R _____.100 140 141
Rock B & J 1st s  5s ’30 euA&O la 97 Market St con g 5s ’24__ M&S 107 West End Street Ry com__ 50 dy 88% 88%

Sacramento Elec Gas & Ry— Market StCab 1st 6s g ’ 13.J&J 112% Preferred 8 per c e n t . ____50 d 105 105%
Cons 5s Nov 1 1927_____M&N 104% Omnibus Cable 1st 6s ’ 18. A&O Boston Suburban Elec Cos_____ 12 15

Sasrinaw-Bav Citv Rv & Lt— Park & Cliff Ho 1st 6s ’ 13.J&J 104% Preferred ________ 52 55
Coll tr g 5s 1923 o p ______M&S a . . 90 Park & Ocean 1st 6s 1914.J&J 112 Boston & Worcester Elec C o s ... 26 26%
Sasrinaw Val Trac 5s 1920.F<t A a 96 99 Powell St RR 1st 6s 1912.M&S 107% Preferred____________ . 73
Bay Cy Gas— See under Gas SutterJSt 1st g 5s 1918.M&N 105 B’way & 7th Av— SeeNYCyRy

Securities, Page 44 Unit Rys & Elec (Baltimore)— Brooklyn Rapid Transit____100 59% 60
St Charles St— See N Or Ry & L 1st consol g 4s 1949_____M&S 87 s87% Brooklyn City RR  . ______ 10 195
St Joseph Ry Lt Heat & Pow— Incomes g 4s 1949 op ’29 .J&D 55 55 H Nassau Electric Co pref__ 100 65 75

1st g 5s Nov 1 1937.........M&N a 100 102 Inc fund g 5s 1936......... .J&D 83% 84% Calif St Cable RR (San Fran) 100 145
St LouisCable— SeeUnRys(StL) B C &E11 Mills 5s g g ’d ’ 16. J&J 106 Camden&Sub— See Pub Ser Cor
St L Cable&W— SeeURys(St L) BaltCityPas l s t 5 s g ’ ll__M &N 1 0 4 " Camden & Trenton. _______ 10 d _____
St L & Mer— See Un Rys (St L) Balt Sparrows Pt & Ches— Capital Trac (Wash D C).__100 130 1 3 2 "
St L & Sub— See Un Rys (St L) 1st g gu 4%s 1953_____F&A 92% 95 Cent Crosst— See N Y  Cy Ry
St L Tran— See Un Rys (St L) Balt Trac Co 1st M 5s ’29.M&N 109 112 Cent Pk N&ERiv— SeeNYCyRy
St Paul City— See Twin Cy R T No Balt Div 1st 5s ’42 .J&D 112 114 Char Con Ry Gas & Elec C o ..50 d 20%
Sand Frem & So— See LakeShEl Cent Ry con M g 5s 1932.M&N 108 Chattanooga R ailw ays_____100 35 " 4 0 "
S F Oak & San Jose 5s '33 .J&J 110 Ext & imp 5s 1932___ M&S 107 Preferred _____ __ . 100 77 80

2d M g 5s 1933 s f _______ J&J 102% City & Sub 1st 5s 1922 J&D 107 Chic City Ry— See Chic Un Tr
San Francisco street rys— See Lake Ro El 1st 5s ’4 2 . .M&S 111 8112% Chicago & Oak Park R y ____100 4 5

respective cos Md Elec Ryr— See under “ M” Preferred________________ 100 14% 16
Sao Paulo Tram L & P, Ltd— United Rys (Phila)— See United Chicago Union Traction___ 100 4 4%

1st g 5s June 1 1929___ J&D 94 95 Power & Trans Preferred ............................100 13% 15%
Savannah Elec Co 5s g '5 2 ..J&J a 94 97 United Railways of St Louis— Chicago City R y ....... ..........100 180 190
Schenectady Railway Co— Gen 4s July 1 1934......... ..J& J 81% 81% North Chicago Street R R ..10 0 36 40

1st g 4%s 1941 op 1911.M&S a 102 105 Baden & St L 1st 5s g ’ 13.J&J a _____ 102 West Chicago Street R R ..10 0 29 31
Consol g 4%s '53 guar._M&N a 100 103 CassAv & F Gds 1st 5s ’ 12. J&J a ......... 102 Chris & 10th St— See N Y  Cy Ry

Schuylk Trac— 1st 5s 1943. A&O a 98 107% Citizens’ RR 1st 6s 1907-.J&J a 99% 100 Cin Dayton & Tol Tr com __ 100 25 27
Scranton Ry— 1st 5sNov’32 J&J a 100 102 Lindell Ry 1st g 5s 1911.F&A a 101% 101% Cincinnati & Hamilton__ .100 63

Coll tr g 5s Nov 1932____J&J a 98 100 CompH &M Ter 6 s ’1 3 ..J&J a ------- 107 Preferred_______  _______ 100 113
Am Rys Tr ctfs— See Am Rys Taylor Av 6s g 1913 J&J a _____ 108 Cin New & Cov Lt & Trac__ 100 " 7 7 " 80
Scran Trac 1st 6s g ’32_.M&N o 114 118 St L Cab (B way) 5s ’10 M&N a 100% 100% Preferred................... ..........100 90 92%
Scran Suburban 6s ’09..M &N a 102 South Elec Cons 6s 1915.M&N a ......... 110 Cincinnati Street R y ............. .50 137 140
Scran & Carb Tr 1st 6s ’23 .J&J a 109 115 Gen g 5s Apr 1 1916____F&A a _____ 103% Citizens’ Pass— See Phila R T
Scran & Pittston 6s '2 3 ..A&O a 109 115 Union Dep con 6s g 1918.J&D a ......... 112% Citizens’ Trac— See Phila Co

Seattle Elec g 5s '30 o p__ F&A 101 103 St L & Sub 1st 5s g 1921.F&A a 101% 101% City Pass Ry— See Reading Tr.
5%  g notes Feb 1 1911..F&A a 95 98 Gen g 5s Apr 1 1923 gu.A&O a 94% 95 City Ry (Dayton, Ohio)____100 190 198
Seattle Ry 5s 1921 op M&N a 100 103 StLCab&W 1st M 6s 14M&N a ____ 112 Preferred_____________ ..100 160 166

Second Ave— See N Y  City Ry St L & Meramec 6s g ’ 16M&N a _____ 108% Cleveland Electric R y ........... 100 51 52%
Second Ave Tract— See Phila Co St Louis Trans Co 5s 1924. A&O a 90 91% Clev Painesv & Eastern____100 . . . ”
Sharon & New Castle Ry— United Rys Investment Co— Clev & So West Tract_____100

1st g 5s guar 1931_______ J&J a 95 99 1st lien coll tr s f g 5s ’26 .M&N 85 85% Preferred................. .. 100 61
Sioux City Tr 1st g 5s 1919.J&J a _____ 103 United Traction (Albany)— Col Buckeye L & N pref____100 n _____ 102%
South Cov & Cin— See Cin Newp Deb g 4 ^ s  1919..............M&N a 100 102 Columbus Del & Marion____100 n 42 43

& Covington Con g 4%s 2004.............  .J&D a 100 102 Columbus Ry— C om m on...100 101% 102%
Southern Boulevard— See N Y Albany Ry con M 5s g 1930J&J a 107 108 Preferred________________ 100 107% 108%

City R y Gen g 5s 1947_________ J&D a 107 108% Col Ry & Lt Co ($20 p a id )..100 68 69
Southern Elec R y— See United WTurn&RR 1st g 6s ’ 19 .M&N a 112 113 Coney Island & Bk R R ____100 150 180

Rys (St Louis) 2d g 6s 1 9 1 9 .............. .M&N a 112 113 Cons Trac of N J— See Pub. S. C
Southern Light & Traction— Troy City Ry 5s g 1942..A&O a 107 109 Contin Pass— See Phila R T.

Coll tr g 5s 1949 op t.........M&S a 84 87% Unit Trac(Pittsb)— See PhilaCo Dallas Elec Corp com m on.. 100 26 28
Southern Ohio Traction— See Unit Tr & El— See Prov Sec Co P referred............. .......... .100 65 70

Gin Dayton & Toledo Utica & Mohawk Valley Ry— Dayton & Western common. 100 135
Southern Trac— See Phila Co 1st g 4%s 1941________ _‘ M&S a _____ 102 P re fe rre d ______ __________ 100 125
South Ferry— See N Y  City Ry UticaBeltL 1st g 5s 1939.M&N a 109 1 1 0 % Detroit United R y _________ 100 *70” 73
South Jersey Gas Elec & Trac— 2d g 5s 1931____________J&J a 106 108 Duluth Superior Trac Co.......100 20 35

See Public Service Corp Utica & Mo 1st g 5s 1910..J&J 102 105 Preferred.. ____________100 65 75
South Sh & Bost— SeeOldColonv 'Virginia Passenger & Power— Eastern Ohio Traction.........100
So Side El 4%s 1924 op ’ 10. J&J a 98% 99M Richmond Pass & Power Co— Easton Consol Elec ($25 p d ). 50 a 30 '3 3 "
Southwest Missouri RR— 1st cons g 5s Jan 1 1925..J&J 80 85 East Read’g El— See R ’d ’g Trac

Gen & ref g 5s 1931____M&S 100 Rich Trac 1st 5s g Nov ’25 J&J 101s 105% East St Louis & Sub_______ 100 50 51
Southwest Missouri El Ry— Wash Alexandria & Mt Vernon Preferred________________ 100 80% 80 K

Ref & ext 5s 1923......... .M&S a ......... 102 1st g 5s 1955 o p . ............. M&S a 98% 100 Eighth Av— See N Y  City Ry.
Spokane & Inland Empire RR Wash Ry & Elec g 4s 1951. J&D 79% 80 El Paso Elec Co com m on ... 100 55 60

1st & ref g 5s 1926 opt M&N a ......... 100 Anacost & Pot 5s 1949__ A&O 100 8101 Preferred______________  .100 92% 95
Wash Water Pow— Under“ W " * Capital Trac— See under “ C” Fairm t Pk&Had— See PhilaRT

Springfield (111) Ry & Lt Co— City & Sub 5s g 1948____F&A 101 si 01% Fairmount Park Trans........... 50 d s 12%
Coll tr g 5s 1933 op t___ J&D a 94 % 98 Columbia St 1st 6s 1914.A&O 108% 110 Fed St & Pleas Val— SeePhilaCo

Steinway Ry— See N Y  & Qu Co Extension g 5s 1914____A&O 101% Ft Wayne & Wab Val Tr__100 24 27
Sub Rap Tr— See Phila Co Metropolitan 1st 5s 1925.F&A 108 1 1 5 " Preferred________________ 100 68 72
SutterSt— SeeIJnited R Rs(SanF) Certif Indebt 6s B 1907-J&D 100 102 42d St & Grand St Ferry— See
Syrac Rap Tr 1st g 5s ’46. M&S a 102 105 !Washington Water Power Co— N Y  City Ry.

2d mtg g 5s 1930________ J&J a 99 101 Consol & coll tr g5s 1929..J& J a _____ 105 42d St M & St Nich Ave— See
Tacoma Ry & Pow— See Puget Waterloo Cedar Falls & Nor Rv N Y  City Ry.

Sound Electric 1st g 5s 1907-1922 op ____A&O a 97 98% Frankf & Southw— See Phil R  T
Tarrytown W PI & Mam— See Watervliet Turnpike & RR — Geary St Park & Ocean RR.100 50

N Y  City Rv See United Traction (Albany) Georgia Ry & Electric C o ...100 i l O " 111
Taun & Brock 1st g 5s ’ 17.F&A a ......... 102% WestchesterEIec— See NYCvliy Preferred___________ _ 100 84 86
Taunton St Ry— 5s 1914..J&J a ......... 103 W Chic St— See Chic Union Trac Germant’n Pass— See Phila R T
Taylor Ave— See United Rys West End St— See Boston El Grand Rapids R y ._ ............. .100 66

(St Louis) West End Trac— See Phila Co Preferred__________ _____ 100 87
Terre Haute Trac & Light— W Ohio Ry— 1st 5s 1921 ..M & N a _____ 82 Green &CoatesSts— SeePhilaRT.

1st con M g 5s 1944_____M&N 95 98 West Liberty St— See Phila Co Halifax Elec Tramway C o ..100 97 98
Terre Haute El— 5s '2 9 ..J&J a 97 99 West Penn Railwavs Co— Havana Central R R ...............100 21 24

Third Ave— See N Y City Ry 1st g 5s Jan 1 1931______A&O a97 100 Havana Electric R y _______ 100 43
Toledo Bowl Green & Southern Pitts McKees & Connells R R — Preferred..................... ........100 771st e r,s Mav 1 1921____ M&N a _ . . . . ' 97% 1st cons e5s Jan 1 1931 J&J 103% Hestonvi'lp At & F— See PhilTtT

a Purchaser also pays accr. int. d This Is price per share, not per ct. k Last sale, n Nominal. $ Sale price, x Ex-int.orex-div. y Ex-rights.
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44 STREET RAILWAYS—MISCELL ANEOU S SECURITIES. [v o l . l x x x i v .

Stocks. Par Bid. Ask. Stocks Par Bid. Ask. Stocks. Par Bid. | Ask.

Holyoke Street R y . ........... ..1 0 0  210
Houston Electric Co_______ 100 38

Preferred......... .............. ......100 88
Illinois Traction preferred..100 87%
Indianap & Southeast Tr p f. 100 70
Indianapolis St Ry Co........... 100 1 1 3%
Indianapolis Trac & Term_______76
Indiana Union Traction____100 22 %
Interborough-Metropolitan Co—

Common vot tr ctfs______ 100 25%
Preferred_________________100 59

International Trac (Buffalo).100 50
Preferred_____*__________ 100 72%

Interstate R y s .......................100 130%
Interurban Ry & Term___ 100 29%
Jer City Hob & Pat— See P S C .
Kansas City R y & L t ..........100 52

Preferred......... . . ............ ..1 0 0  84
Knoxville Ry & Lt— com __ 100 n 54

Preferred________________ 100 n  95
Kokomo Marion & West Tr.100 32
Lake Shore Elec com m on__ 100 ..........

Preferred old stock ...........100 _____
Preferred new stock_________ ________

Lexington & Interurban R y. 50 10
Preferred________________  50 47

Little Rock Ry & Elec.........100 68
Preferred.............. .............. 100 91

Louisville Tract ion Co______ 100 105 %
Preferred............. ................ 100 110

Mass Electric Companies__ 100 16
Preferred............................1 00  56

Memphis Street Ry com ____100 56
Preferred________________ 100 74%

Manhat Elev Ry (N Y )____100 138%
Met St RR — See N Y  City Ry.
Metro West Side El (Chic)..100  24

Preferred________________ 100 63
Milw Elec Ry & Light p re f.. 100 110
Mobile Light & R R  Co.........100 50
Montreal Street R y . ......... ..100  217}*
Nassau Elec— See Bklyn Rap Tr
Nashville R y & Light......... .100 35

Preferred________________ 100 76
New Bedford & Onset R y__ 100 _____
New OrlJRys & Light Co____100 23%

Preferred..............................100 71 %
New York City R y —

Bleecker St & Fult’n Ferry 100 27
Bway & 7th Ave guar____100 220
Central Crosstown 7 % ____100 250
Cent Pk North & East R iv . 100 175
Christopher & Tenth S ts ..100 150
Eighth A v e . . .................... .100 315
42d St & Grand St F erry ..100 350
42d St M & St Nich A ve__ 100 60
Metropolitan Street R R __ 100 94
Ninth Ave guar 6 % _______ 100 160
Second A ve............... ..........100 175
Sixth A ve________________ 100 150
Third A ve________________ 100 110
Twenty-third St guar_____100 360

Ninth Avenue— See N Y  City Ryl 
Norfolk & Portsm’th Trac._100i 31
Norfolk Railway & Light__ 25 d 18
Northampton (Mass) St Ry 100 165 
Nor Chic St RR — See Ch Un Tr.
Northern Ohio Tr & Light..100  27

218
41
90
88
80

1 1 4 %
79

'24
25% 
60 
55 
76 

S 133% 
32
54
85
57
97
34 % 
13

12
50

106%
120

57*
60
76%

140
26
65

115
60

220

36 X  
76 X  
40 
24 
7 1 %

30
235
300
190
170
360
400
70
99

180
195
165
125
400

33
19

170

North Tex Elec Co com ____100
Preferred................. ............100

North Jersey St Ry— See P S C. 
North Western El (Chicago).l 00 

Preferred (voting tru st).. 100
Ohio Traction— Common__ 100

Preferred________________ 100
Omaha & Council Bluffs____100

Preferred________________ 100
Philadelphia Co (Pittsburgh) 50

Preferred________ ________50
Allegheny Traction_______ 50
Citizens Traction_________ 50
Federal St & Pleasant V a l..25
Pittsb & Birmingh’m Tr___50
United Traction pref______ 50

Phila Rap Tran ($30 p d )____50
Citizens’ Passenger guar__ 50
Continen Pass Ry ($20 pd ). 50 
Fairmount Pk & Had’gt’n.50 
Frankf’d & Southwark Pass 50
Germantown Passenger__ 50
Green & Coates Sts ($15 pd) 50
Hestonville M & F com ____50

Preferred_______________  50
Phila Cy Pass Ry ($23% pd)50 
Phila&Gray’s Fy ($25 pd)_.50
Philadelphia Traction______ 50
Ridge Ave Pass ($28 paid)..5 0
2d & 3d Sts Ry guar......... ..5 0
13th & 15t,h Sts Pass R y__ 50
Union Pass ($30 5-6 p a id ) ..50 
Union Traction (#17% paid)50
West Phila Pass guar__ ___ 50

Pittsb & Birm— See Phila Co. 
Portland (Ore) R y  Lt & Pow—

C om m on________________ 100
Preferred________________ 100

Presidio&Fer RR(San F r)..100 
Providence Securities Co—

R I Securities Co_________ 100
United Trac & Electric__ 100

Public Service Corp of N J ..100
Camden & Sub ($5 paid)__ 25
Consolidated Trac of N J ..100  
Jer City Hob & Paterson.. 100
North Jersey Street R y___100
Rapid Transit St Ry C o__ 100
So Jersey Gas Elec & Trac .100

Puget Sound Electric R y __ 100
Preferred________________ 100

Railways Company General.. 10 
RapidTransit St Ry— See Public 

Service Corporation
Reading Traction ............... ...... 50

City Passenger R y __________50
East Reading Electric R y ..5 0  

Rhode Island Securities— See 
Providence Securities 

Ridge Ave Pass— See PhilaRapT 
Roch Ry & Light preferred. 100
Rochester Street Ry pref__ 100
Rochester Syracuse & East. 100

Preferred........... ...................100
Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow___100

Preferred________________ 100
St Louis & Sub— See United Rys 
St Louis Tran— See United Rys 
!Sao Pnnio Tram L & P Ltd ..1 ( 0

40
81

2 : %

n 69 
n 84 
d 44 
d 45 
d . . . . .
d .........
d 25% 
d 39% 
d 49
d 21X
d 320
d .........
d ___
d 420
d _____
d .........
d 46 
dk 72
d .........
d ....... ..
d 94
d _____
d 280 
d 280 
d 220 
d 59%  
d .........

41
83
22
58
47

104%
75
85
44%
46
50 
67 
26% 
41%
51 
2 1 %

145*’
75

129 " 
155 
46% 
72% 

185 
95 
9 4 %  

285

77%
102
85
13
72%
35
40

235
115
55

d 30 
d 150 
d 75

97
16
80%
40
40
80

125

225
60

240%

57
84
25

103
95
15
74

* 5 0 '

116
57%
90

6

155

93
99
16%
81
45
42
S3

Savannah Electric Co______ 100
Preferred......... .......... ..........100

Scioto Valley Trac com_____100
Preferred________________ 100

Seattle Electric Co_________ 100
Preferred________________ 100

Second Ave (N Y )— See New 
York City Ry 

2d & 3d Sts Ry— See Phila RapT 
Sixth Ave (N Y )— See New York 

City Ry 
So Jersey Gas Elec & Trac— See 

Public Service Corporation 
South Side Elev (Chicago)..100
Southwest Missouri R R ____100
Spokane & Inland Empire RR — I

Capital stock_____________100
Preferred ctfs____________ 1001
Wasb WaterP— See under" W”

Springfield (111) Ry & L t____100
Syracuse Rapid Transit____100 n

Preferred________________ 100
Tampa Elec Co............. ..........100
Terre Haute Trac & L ight.. 100

Preferred________________ 100
Third Ave— See N Y  City Ry 
13th & 15th Sts— See Philadel

phia Rapid Transit 
Toledo Bowling Green & So. 100
Toledo & Indiana__________ 100
Toledo Rys & Light Co_____100
Toronto Railway...................100
Tri-City R y & Light p re f ... 100 
23d Street—See N Y City Ry
Twin City Rapid Transit____100

Preferred________ _______ 100
Union Pass (Phila)— See Phila 

Rapid Transit 
Union St Ry (New Bedford

M ass)..... ...............................100
Union Traction of Indiana..100

Preferred________________ 100
Union Trac (Phila)— See Phila 

Rapid Transit 
United Railways of St Louis—  

Common voting trust ctfs. 100
Preferred________________ 100
St Louis & Suburban Ry._100
St Louis Transit Co_______ 100

United Rys & Elec (Baltimore)
Common________ _________.50

United Rys Investment Co. 100
Preferred________ _____ ..100

United Trac— See Phila Co 
United Trac & Elec— See Provi

dence Securities Co 
Washington Alexandria & Mt

Vernon___________________100
WTash Ry & El Co com m on.. 100

Preferred________________ 100
Washington Water Pow Co. 100 y 
W Chic St RR — See Chic Un Tr 
WTest End St Ry (Boston)— See! 

Boston Elevated Ry
Western Ohio Ry Rects____100;
W’est Penn Rys common____100

Preferred________________ 100
W’est Phila Passenger— See Phil

adelphia Rapid Transit 
Wheeling Traction_________ 100

17 20
83 85
24 25
85 s 85%
86 8«
95 97

80 83
40 45
55 60
88 90
73 75
80 83

105 107
130 136%
166*" "104“

. . . . . .........
26 26%

106% 106%
90 95
94 X 97

140 150

3 2 %  I1 
91%

33
70%

13
38
50

50 
39 
79 X  

125

70%

183
33>
92}

35
70%

38%
57

39%
80

150

414 %
35

171

____ s 80
a Purchaser also pays accrued int. d This is price per share, not per cent, k Last sale, n Nominal, s Sale price, a; Ex-dividend, y  Ex-rights.

M I S C E L L A N E O U S  S E C U R I T I E S .
Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 

marked are flat prices,

Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Atk.

COAL, IRON & STEEL BONDS. Lehigh Coal & Nav— 4% s’ 14Q-J 102% U S Steel Corp— (Con)—
Beech Creek Coal & Coke Co Railroad, gold, 4s, 1914 ..Q-F 99 Coll tr g s f 5s 1951 not op t__ a 108% 110

1st s f gu g 5s 1944 op ’07J&D a . . . . . 96 6s e x te n d  to  4s g 1914__ J&D 99 Coll s f g 2d 5s’63 op ’ 13.M&N 99% 99%
Bethlehem Steel Corporation— Consol mort 7s 1911____J&D 107%

--------
Vandalia Coal—

Beth St 1st ex  g 5s ’26gu J&J a 90 93 Gen M g 4% s May 19 24 ..Q-F 100 i"o6~" 1st s f g 6s 1930 op t.........J&J - __ 10C%
Beth St pur m 6s Aug ’98 Q-F 117 119% Funding 4s g July 1 1948.J&J 98% Victor Fuel— ls ts fg 5 s  ’ 53.J& Ja 91 93%

Bon Air Coal 2d ser 6s ’2 8 .-J&J 107 111 Maryjand Steel 1st 5s 1922.F&A 100 102" Va I Coal & Coke 5s 1949-M&S 91% 92
Buffalo Iron 5s 1925 A&O 100 103 Monong Riv Coal— 6s 1949 A&O ___ 111%Buffalo & Susq Iron Co— N Y Susq &WCoal-6s ’ 12. M&S 109 ELECTRIC LIGHT, GAS &

1st g 5s 1932 op Dec ’07 J&D a 97 99 N Y & Wilkes-B Coal 6s’33 M&N 20 POWER BONDS.
Deb g 5s Jan’26 op 1910M&S a 95 97 Pennsylvania Coal & Coke—

Clairton Steel g 5s ’07 to ’ 13 J&J a 98% 100 1st s f g 5s July 1 1932 op . J&J a 97 100 Atl’ta Gas Light 5s g 1947..J&D a 102
Col Fuel & Iron— 5s s f ’43.F&A _____ 92% Cons 1st & coll tr g 5s ’53M&S a 65 70 Bay City Gas 1st g 5s 1920.J&D a 95 T oo"'

Gonv deb 5s 1911......... ..F & A __ Penn Steel 1st 5s 1917____M&N 104% Bay Counties Power 5s ’3 0 .M&S ICO 102
CC&IDev 5s Ap’09(c.off) J&J 65 Pa &Md Steel Cong 6s ’25. M & Sk 109% 110% Binghamton Gas 5s 1938..A&O a 95 100
Col Fuel Co 6s gen g ’ 19.M&N 95 Pitt-Buff 1st s f  g 5s ’34 op ’ 14 J&J 105 Binghamton Lt Heat & Power—
Gr’d Riv C&C g 6sJ’ly ’ 19 A&O 100 __ Pittsburgh Coal Co— 1st 5s July 1 1942 opt ’ 12A&0 0 98 100

Colorado Industrial— 1st s f g 5s 1954 op t......... .. J &J a 105 107% Boston El Lt— 6s 1 9 0 8 ...M&S,a 1C8
1st ggu 5s ser A &B ’34opF&A 63 64 Pitts Wheel & L Erie Coal new 4s 25 30 1st cons 5s 1924 — ......... M&S a 110 1)2%

Col & Hock C&I 1st g 5s ’ 17 J&J a 82% 85 Pleasant Val Coal 5s 1928 ..J&J a 97 105 Bridgeport Gas L 4s 1952..J&J a 94% 97
Coll trust purch m & m s f 6s Republic Iron & Steel— Brookline Gas— 5s A ugl’ 13 F&A a _____ .

Oct 1956 red............... .J&J 97 101% 1st & coll tr g 5s ’34 opt.A&O 90 91 Bkl’nUnGaslst con5s g ’45 M&N 107% . . .
Consol Coal (St LI 6s 1911 M&S a 102 5s g coll notes Oct 1 ’0 7 ..Q -F a 99% 100 Deb 6s 1909 (conv 1907) M&S 110 125
Consolidated Indiana Coal— Rochester & Pitts Coal & Iron— Buffalo City Gas g 5s 1947. A&O 67 68

1st s f g 5s 1935 gu op t. J &D 90 95 Purch-money g 5s 1946.M&N a 100 Buff Gen Elec R f g 5s ’3 9 .F&A a _____ 101
Consolidation Coal Co—- Sloss Iron & S Co 1st 6s ’2 0 .F&A a 105 1 0 7 1 Buff & Niag Falls El L  & Pow—

Ref g 4% s 1934__ Opt M&N a 93 96 Cons 4% s 1918_________ A&O an 91 94 1st g 5s 1942.............. ...F & A a 100 102
Continental Coal Co— Somerset Coal 5s 1932 opt.F& A a . . . . . 95 Burlington (Vtl Gas Light Co—

1st s f g 5s 1952 op ’0 6 ..F&A a 95 98 So. Steel 1stsfg5s5’30opt.M &N a 92 94 1st g g u  5s 1955............... J&J 95
Dominion Coal Co, Ltd— Sun Crk Co col tr s f g 5s ’44. J&J 73 78 Butte Electric & Power—

1st s f g 5s ’40 op 1910..M&N a 95 99 Sunday Creek Coal g 6s ’ 12.J&D a 100 1st g sink fd 5s 1907-51-J&D a 96 98
Dominion Ir & S 5s 1929__ J&J 74 76 Susquehanna Coal 6s 1911 ..J&J a 100 Cal Gas & Elect Corp—
Fairmont Coal 5s 1941_____J&J a 93 95 Temple Ir 1st & coltrg4s’25.J&J a 102 103% Sink fund g 5s 1933 opt .M&S 84 84%
111 Steel Co deb 5s 1910___ J&J a 98 100 Tenn C I & R R — Cal Cent Gas & El 5s ’31 .F&A . . . . . 102

Non-conv deb 5s 1 9 1 3 ..A&O a 99% _____ Gen g 5s Julv 1 1951 J&J 93 95 V*: Chic Edison Deb 6s 1913.. J&J a 99% 101
Jefferson & Clearfield C & I  Co— Tenn Div 1st 6s Jan ’ 17 .A & 0 .. 104% Deb g 5s 1910 guar.........M&S a _____ 97%

1st g 5s 1926..................... J&D a 100 Birm Div 1st con 6s ’1 7 ..J&J 105% . . . . .  I 1st g 5s July 1926 op ’ 10 A&O a 100 101
2d gold 5s 1926_________ J&D a 97 Ala Steel & Shipbuilding— Cinn Edison Elec— 5s 1917 J&D 0 105

Kanawha & Hocking C & C  Co— 1st guar gola 6s 19 30 ..J&J a 102 106 Citizens Gas&El of Lorain&Elv-
Ust g gu s f 5s ’51 op ’06. .J&J _____ 106 Cahaba CMCo lst6s ’ 2 2 ..J&D ICO ........ ria, 0 — 1st g 5s ’21 op ’ l l  J&D 08 M>1

LackSteellst g5s’23opto’06 A&O 99 100 De Bard C&I Co 6s 1910.F&A 100% City H&L, Fostoria,5sg’28 M&S a 92
5%  g notes 1910 op t____M&S a 95% 96% Tex&PacCoal— 1st 6s 1908 A&O a 104 ..... Cleveland Elec Illuminating—
5% g notes 1909 ........... M&S a 96% 96% Union Steel Co 5s 1952____J & D a 97 % 98% 1st g 5s 1927opApr’ 10. A&O a 100 105

La Belle Iron Works— U S Steel Corp— Colo Springs L ’t & Power Co-—
1st m g 6s Dec 1924............... 103% 104% Coll tr g s f 5s 1951 op 1911 . . In 108% 110 1st g 5s Apr 1 1919_____A 4 0 a 99 102

a Purchaser also pay* accrued interest. i  Last sale, n Nominal. « Sal* price * Ex-interest.
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M a y . 1907. | MISCELLANEOUS SECURITIES 45
Bonds. I Bid. \ Ask.

Columbus Elec 6s 1922___ M&N 102%
Columbus Gas Co 1st 5s g’32 J&J a _____
Columbus (Ga.) Power—

1st m 8 f g 5s 1936_____A&O a 95
Com’wealthElec 5s J’e ’43-M&S a 101 
Commonwealth Power (Mich)—

1st g 5s Dec 1 1924_____J&D a _____
Sansol Gas of Balt 6s 1910. J&J 104

Consol 5s 1939................. J&J 109^i
Gen g 4VSs Apr 1954___ A&Oj 94VS
Gold ctfs 4 % s ’12 o p t ’07 J&Jja 96 j 
Gold ctfs 4VSs 1913 op ’08-J&J a 96X j 

Gonsol Gas Elec L & P (Balt)—
Gen g 4%s Feb 14 1935..J&J a 82 

Gonsol Gas N J— 5s g 1936.J&J!a 89 j 
Consum L H & P Co (Eliz, N J)-|

5s 1938....................- . ......J&D|a 102 i
Dallas Gas— 1st g5s’25 op.M&N a -------
Dayton Electric Light Co—

1st g 5s 1921 opt. 1906..M&S a 97 
DenvGas&El— 1st g 5s’49 M&N 92 

Prior lien g 6s 1918op ’08 A&O a 100 
DetroitC’yGas pr 1 g 5s’23.J&J| 100

Gen g 5s 1913 to 1917 opt J&J -------
Detr Gas con 1st g 5 s ’ 18 F&A 100VS 

Detroit Edison 1st g 5s ’33.J&J!a 98 j 
Duluth Edison Elec—

Istg s f 5sM arl 1931 o p .-M & S a ------- j
Edison Elec Lt ctfs g 5s 46 A&Oj 104
Edison Lt & Pow (S F) 6s’21Q-Fj ____
Electrical Securities Corp—

Coll tr g s f 5s 1935 opt.-F&A|o 95 
Equit Gas (Memphis) 5s’29M&N 
Equitable Gas & Electric, Utica.1

106
n 100 

40

a 95 
a 102%
a 75
a 70

a 100

70
a 82
a 101
a 103 

15 
a 94 
a 95 
a 95 
a 90 
a 75
a 100

85
an __ . 

103

1st g 5s 1 9 4 2 ................. -A&O
Equit 111 Gas, Phila, 5s g’2§ J&J 
Evansville Gas & Elec Light—

1st g 5s 1932 opt 1 9 1 2 -..J&D
Ft Wayne Gas 6s 1925_____J&J
Gas & Elec Co of Bergen Co—  j

Cons g 5s 1949_________ J&Dja 100
Gen 5s Nov 1 1954_____M&N 90

Gteneral Elec— 3 % s ’42 opt F&N| 86VS
Gr’d Rap Edison 5s g 1916M&N|a-------
Gr Rap Gas L Co 1st 5s’ 15 F&A. 102 
Guanuaj-uato P & Elec Co—

1st s r g 6s 1932 opt------A&Oj 99
Hartford El Lt—5s op ’05-15 J&D!a 100 
HaverhillGSCo 1st 5s ’29.J&J 
HoughtonCo(Mich)ElecLight—

1st g 5s Jan 1 1927 opt..J& J 
Hudson Co Gas— 5s g ’4 9 .M&N 
Hudson River Electric Co—

1st g gu 5s Dec ’18 ’3 1 .-M&N 
Hudson River Elec Power Co—

1st g gu 5s Jan 2 1944 ..F&A 
Hudson River Gas & Electric Co

1st Ref g 5s 1929______ M&N
Hudson Riv Pow Transmission 

R fgg  5s guar Jne 15 ’35 A&O 
Hudson Riv Water Power Co—

1st g s f 5s 1914-1929...M &N 
Imperial Elec Lt, Ht & Power 

(St Louis) 1st M 5s 1930. A&O 
Indiana & Michigan Elec Co—

1st lien g 5s 1935 op t____F&A
Ind Nat & 111 1st 6s ’0 8 ...M&N 
Ind’sGas— 1st con g 5s’52_A&0
Jackson Gas 5s g 1937_____A&O
Kans City(Mo)Gas 5s ’22. .  A&O 
Kan Nat Gas Co 1st 6s ’ 16 M&N

2d m 6s 1918____________J&J
Kenosha Gas & Electric Co—

1st g 5 June 1 1910-’30..J&I>
Kings Co Elect Light & Power—

1st gold 5s 1937............... A&O
Purchase money 6s g ’97 A&O 
Bklyn Edis 111 cons 4s’39 J&J 

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1 9 1 3 .._A&0 

Laclede Gas g 5s May 1919 Q-F
Ref & ext g 5s 1934.........A&O

La Crosse Gas & Electric Co—
1st & ref g 5s ’21 op ’ 11.J&D

Lafayette Gas 6s 1924____M&N
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1 9 2 0 ...F&A 
Logansport & Wab V 6s ’25 J&D 
Los Angeles Edison Elec Co—  

lst&ref g 5s ’22 op '07 ..M&S 
Los Angeles Gas & Elec—

1st m g 5s Jan 1 1934 ...J& J 
Los Angeles Lt Co gu5s’24 A&O 
Louisville Lighting Co—

1st g 5s 1953................... A&O
LowellElLtCor 1st 5s g’14 J&J 
Madison Co (NY) Gas & Elec—

1st g 5s Jan 1 1932 opt..J& J 
MadisonGas&Elec g 6s’26 .A & 0 
Madison River Power—

1st M 5s 1935 gu op t____F&A
Mankato Gas & Elec L’t Co—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s ’35 op t..M & N :a .........

Memphis Light & Power—
Ref g 5s July 1 1930___ J&J a 100

Mil Gas Light— 1st g 4s ’27 M &N | 90 
MinnGas— Cons 6s 1910-30M&S a 102 
Minn General Electric Co—

Consol g 5s Dec 1 1934..J&D a 100 
Mo Edison Elec 5s g 1927 ..F&A a 100V£

Mo Elec Lt 6s 1921.........Q-M a 109J*
Missouri River Power Co—

1st g 6s 1920 opt 1905..M&N 
Monongahela Light & Pow Co—

1st g 5s June 1 1949____J&D
Montreal Lt, Ht & Power Co— 

lst& coltr g4% s’32op ’12_J&J 
Gold 5s 1933 op 1913.. .A&O^a 100 

Municipal Gas & Elec. Roch— j 
1st M g 4 Vfis 1942 op ’ 12 A &0 a 

Nat Light Heat & Power—
Ben(V t)Elg4 VSs’35 guar. M &S 
Mar(Mo)LH&P g 5s’35gu J&D,
City Gas & Elec Paris (111);

g 58 1924 guar.............A&O
Newark Gas 6s Apr 1 1944.Q-J a 130 
Newark Consolidated Gas Co—

Cons g 5s Dec 1 1948...J& D  105 
N Hav G Lt conv deb 'lS .A& O la 165

46
99
30
97

97 
a 100

a ___
a 106 VS

90

92

90

106
100
96% 

101 %

99
104%

*96”
97 %
97%

83
92

100%
100
95

101
~99~'
i o i "
100

126”
97

100
101 
107

Bonds.

N London G & Elec g 5s’27A&0 
New Milford PowerCo (Conn)—

1st s fg 5 s  1932_______ F&A
NT York City— Consolidated Gas

Conv deb 6s 1909_______ J&J
N Y Gas & Elec L H & P Co—

1st g 5s Dec 1 1948__ J&D
Pur mon col tr 4s 1949F&A 
Ed El 111,N Y 1st 5s ’ 10 M&S 

1st con g 5s 19 95-...J& J 
Mt Morris Elec 5s g ’40M&S 

Central Un Gas 5s g ’27..J& J 
Equitable Gas 1st 5s ’3 2 .M&S 
New Amster Gas 5s 1948.J&J 
NY&ER Gas— 1st g 5s ’44 J&J

Con 5s ’45............... ......J&J
N Y & Westchester Lighting.

Gen g 4s 2004________ J&J
Northern Un Gas 5s 1927M&N 
Stand’d Gas— 1st 5s ’3 0 .M&N 

[IN Y & Queens Elec Lt & Pow 
1st cons g 5s Aug 1 1930 F&A 

IjN Y  & Queens Gas—
1st & gen m g 5s’ 34 opt F&A 

N Y & Rich Gas g 5s ’21 ...M & N  
N Y Rutherford & Sub Gas—

Cons 6s 1911................... M&S
Niagara Falls Power 5s ’32 ._J&J

Deb g conv 6s 1910_____A&O
Canad deb conv g 6s ’ 11. A&O 
Can deb not con g 6s '14 M&N 

Niagara Light, Heat & Power—
1st mort g 5s 1922______ M&N
Cons & refg g 5s ’25 op t. M &N 

Northern Cal Power 5s '32 .J&D

101
45

102
94

9s
103

101

98
103
85

80

87

North’n Westchester Lighting—
1st con m g 5s 1955_____J&D

North Hudson Lt H & P Co (Ho
boken, N J)— 5s 1938. ..A & O  

North Shore Electric Co—
1st g 5s 1922 op 1912____A&O

Northwest’n Gas L&Colce (Chic)
g 5s Dec 1 1928________ Q-M

Norwich(Ct)Gas&E g 5s’27.J&J 
Norwich (N Y ) Gas & Elec

1st 5sg 1931-........... ........M&S
Oakland GL&H 2d5s 1916.M&S

------- ([Ogden Gas 5s 1945_______ M&N
100 Ohio&Ind Con Nat & 111 Gas

1st 6s 1926......................J&D
Omaha Elec Light & Power

1st g 5s 1933 op 1908____J&J
Omaha Gas 1st con g 5s ’17 F&A 
Ontario Power Company

1st g 5s 1943 op to ’ 13__ F&A
Pacific Gas Impr— 4s 1930.Q-M 
Pacific Light & Power Co—

1st g 5s June 1 1943_____J&J
Paterson & Passaic Gas & Elec.

Consol g 5s 1949_______ M&S
Pawtucket Gas 4s 1932__ M&N
People’s G L & Coke, Chicago

1st con g 6s 1943_______ A&O
Chic G L & C 1st g 5s ’37. J&J 
Consum Gas 1st g 5s ’36.J&D 
Mutual Fuel Gas g 5s ’47 M&N 
Refunding gold 5s 1947.-M&S 

Peoria Gas & Electric Co-
lst g 5s 1923 op 1908____J&J

Philadelphia Company— See 
under Street & Elec Ry

Phila Elec— Tr ctfs g 4s ’49-J&J 
5s g tr cert Apr 1 1948 ..A & O  

Portland (Ore) Gas 5s ’5 1 .-F&A 
Potomac Electric Power Co—

1st g 5s 1929 o p t .............J & D
Cons m g 5s 1936 guar__ J &J

Public Service Corp of Va—
1st m g 5s July opt.-J& J 

Quincy a il) G & L 5s 1929.M&S 
Reno (Nev) P L & W 6s ’44. J&J 
Roch Gas & Elec— 5s ’ 1 2 . .M&N 

2d m 4% s’20op’ 10..M &S 15. 
Rome (N Y ) Gas El & P—

1st 5s g 1931____________J&D
Rutherford & Boiling Spgs Gas.

1st 6s 1911.......................M&S
Saginaw City Gas— 5s 1916M&N 
St Joseph Gas— 1st 5s 1937.J&J 
St P Gas L— Con ex 6s ’ 1 8 ..J&J

1st 6s 1915........................J&J
103% Gen g 5s 1944___________M&S

San Diego Cons’d Gas & El—
1st refg 5s Apr ’35 op t__ Q-J

San Francisco Coke & Gas—
Gen M 5s 1945 op t.........M&N

San Francisco Gas & Elect—
Gen m 4H s 1933.............M&N

jSeattle Lighting Co
1st g 5s 1944 op 1910___ M&S

iSeattle-Tacoma Power—
102% 1st 5s g 1925 Apr 1910 J&D 
100 Somerset Un & Middlesex Ltg—

M g 4s Dec 1 1943......... -J&D
So .Bend & Mishawaka Gas—  

Cons.g.5s,t926, opt.’ 08. J&J
------- i;Suburban Gas Co of Phila—

1st s f g5sAprl’52op’07.A&O
104 rSuperior Water Lgt & Pow Co—
......... 1st 4s May 1 9 3 i_______ M&N
111 ,;Syracuse Gas g 5s Jan '4 6 ..J&J

Syracuse Light’g 5s g 1951.J&D
105 Tacoma Gas Light Co —

Rfg g 5s June 1 1926 ...J & D  
102% Toledo Gas Elec & Heat—

Con 1st g 5s 1935............ A&O
-------- Topeka Edison g 5s Sept 1930
102 II red 1915.............................J&J

Trenton G & El Co g 5s ’4 9 .M&S
Troy Gas 2d 6s 1923..........F&A

Consol 5s 1939................. M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932_____M&S
5%  g notes Janl5’09, J&J 15- 

Union Light Heat & Pow. (Cin.)
1st 4s May 1 19 07 -1 8 ...M&N 

United Elec Lt & Power, Balt— 
1st cons g 4% s, 1 9 2 9 ...M&N 

Unit Elec Co of NJ4s 1949.J&D

20
98

100
96
95 
80

102
101
115V*
92
96 

104 
102
100
52

102
32

100
100

100

100
110
96

101
92

95
95
68
98

132
106
171

Bid. Ask.
1

Bonds. Bid. Ask.

105 107 United Electric Securities Co—
Coll tr g 5s 1921 to 1936.F&A a 97 100

a 102 105 United Gas & Elec of N J—
1st coll tr g 5s 1922______ J&J a 99 102

134 United Gas & El (SF) 5s ’32 J &J - - - - - 104
United Ilium Co New Haven—

103 1st 4s Feb 1 1940 . .  .F&A 94
S3 83% U S Elec Lt Deb 6s 19 07 ..M&N 102%

100% 10i Cert of indebt 6s 1907__ A&O 103%
105 Utica Elec Light & Power Co—

1st g 5s Jan 1 1950______ J&J 104
a 100% 102 Valley Counties Pow 5s '30 M&N ____ 105

102% 104 VenturaCoPower 1st 6s’36M&N 1(0 101
a 96 Vi 97% Washington Gas— 4s 1927-1929. 103 105
a 10134 103H 6s Certfs Ind ’23 op ’08. .J&D 106 109
a 98 100 Westchester Lgt 1st g 5s ’50J&D 102% 103%

N Y Sub Gas— lstg5s’49 M&S a 100 102
a 80 85 Western United Gas & Elec—
a 98 102 lst&ref 5s g 1915 to ’50. .F&A a 98 100
a 101 VS 104 Westingh El & Mfg 5% notes ’07 a 100 100%

Walker Co 1st g 6s 1916. .J&J a 102 105
95 % 98% Conv s f g 5s ’31 opt ’ 12..J&J 93%

Whitney(The)Co lst&coll tr 6s.
. .  _. 101 g 1964 opt 1914________ M&N a 99% 100
98 102 Wilkes-Barre Gas & Electric Co-

Cons g 5s 1955 op t_______ J&J a 100 101%
a 101 Williamspt Gas— 1st g 5s’39F&A a 96 97
a 96 96% Willimantic Gas & Elec Lt Oo—
a 93 96 1st 5s 1923 op 1913______J&J a . .  . . 102%
a 96 98 Wilmington (Del)L P & Telep—
a 96 98 1st g 5s 1956.. ______ A&O a 95 100

TELEGRAPH  & TELEPHONE
a __ 102 VS BONDS.
a _____ 100 Albany Home Telep 6s ’2 7 .-J&J a 95 96

102% American Teleph & Teleg Co—
Coll tr g 4s 1929_________ J&J a 83 83%

a 95 100 Conv g 4s 1936 opt 1914 M&S a ------- 9 L
5%  gold notes 1910. ..J&J a 97% 97%

a 102 AmerBellTele— Deb 4s’08 J&J (X 97 98
Bell Telephone of Canada—

a 96 100 Deb gold 5s of 1925_____A&O a 104
Central Union Telephone Co—

a 98 100 1st g 6s July 1 1907-16__ J&J a _____ - - - - -
a 100 5s g Jan 1 1909-1919_____J&J a _____

Ches&PotTel cons5s’09-29_ J&J 102% 104
a ........ 100 Com’cial Cable— 4s g 2397.Q-J 93 _____

105 Cumberland Teleph & Telegr—
a 93 93% 1st s f g 5s 1918_________ J&J an 101 105

Deb 5s Feb 1 1920______F&A an 96 100
28 32 Cuyahoga Telep 5s 1919____J&J a _____ 85

Home Telep & Teleg (Los An
a _____ 98 gelas Cal) 1st 5s 1933..J&J 90% 91%
a 97 98 1st refg 5sl945--------------- J&J 79 83

Kan C Home Telep 5s ’2 3 ..J&J a _____ 85 H
a ......... 100 Key. Tel 1st g 5s ’35 op ’08J&J 95 98

90 Kinloch Long Dist. Telep.—
Is tm .g . 5s, 1929_______ J&J a 79 83

100% Kinloch Telephone 6s 1928 F&A a _____ 105%
Louisville Home Telephone—

68 102 1st g 5s July 1 1922 ____J&J a 77 79 H
a 90 95 Met Teleph & Teleg Co—

1st g 5s May 1 1918_____M&N an 100 104
114 118 Mich State Telep— 5s 1924.F&A 95

105 New Eng Telep & Teleg—
101 102 6s 1908 ______ ______ _ A&O a 99% 101%
102% 103 Deb 5s 1915.....................A&O a 100 103
____ 100VS 5s Apr 1 9 1 6 ___________A&O a 100V4 103%

Deb 5s 1919____________A&O a lOOVi 104
a 98% 99% 4s Jan 1930_____________J&J a 86 90

NY & NJ Telep 5s g ’20. . .  M &N a 102
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926__ F&A an 100 104
70% 71 Gen S Fd g 4s Nov ’29. .M&N an 90 92
99 VS 100 Pacific Teleph & Telegraph—

a _____ 104 lst&  c o ltr s fg 5 s ’37 op’22 J&J 103 104
Postal Tel-Cable of Texas—

105 105% 1st s f gu g 5s 1928______ J&J a 98 101
a 98 VS 100 Rochester Telep 1st g 5s'20.J&J a _____ 100

Gen 5s 1933....... ..............A&O 100
____ _____ South New Eng Telephone—

a ......... 102 1st g 5s Dec 1 1948_____J&D 107 ____
103 105 Toledo Home Telep 5s 1922 J&J a S5% 89
100 Twin City Telephone Co—
» - . .  - 1st g 5s 1912 ’ 14 ’ 17 & ’26 J&J a ......... 101

U S Teleph 5s 1919________ J&J a 77 78
a _____ 95 Western T&TCol tr g 5s’32.J&J a 92 _____

Western Union—
a 101 Collateral tr cur 5s 1938.-J&J 101 VS 102%
a 100 101 Fdg & R E M 4% s g ’50.M&N 98% _____
a . . . 85 Mutual Union 6s 1911 -M&N 104 105
a 107V* _____ Northw’n gu g 4VSs 1934.J&J a _____ 102 VS
a 105 h - - - - - WATER BONDS.
a 92 95 Artesian Water (Tenn) 5s’09J&J a 100 101

Consol 5s 1909....................J&J a 100 101
a ......... 95 Birmingham(Ala) Water WksCo.

Gold 5s Aug 1 1939_____F&A a ......... 100_____ _____ Blue Lakes Water 1st 6s’38M&S 108%
City Water (East St Louis &

94% Granite City, 111)—
New m g 5s ’45 op gu____J&J 100

a ____ 97% Consol Water Co of Utica—
1st g 5s Jan 1930 J&J 100

0 _____ 100 Contra Costa Water 5s 1915 J&J 103%
Gen M 5s 1915__________ J&J 98

a 70 75 Denver Union Water 5s '14 J&J 9 6 * 99
Hackensack Water Company—

a 95% 98% 1st g 4s 1952 opt 1912____J&J 90 93
Indianapolis Water Co—

a 93 95 2d g 5s July 1 1911-26...J & J a 101 101M
Lack Valley Water 5s 1927. A&O a ____ ____

a ___ » 60 Louisv Water Co 2d 5s '10.F&A a 100
a 100% 101 4s 1946................................ J&J 100 100%

104% Metro Water Co, Kan City—
4s Jan 1919___  ____ .J&J 49 50

a 96% 97% Morris Aqueduct 4s 1915. F&A a 101 .
N Hav Wat conv deb 4s’ 15_J&J a 157 161

a ......... 87 OaklandWaferCo— 5s g’d ’ 15J&J 98
Omaha Water Co 5s ’46 op.J&J 75"" 80

95 98 Prior lien g 5s 1916 opt..J& J a 100 102
a 105 _ Passaic Water Co Gn g5s’37.J&J a 102
a 110 112% Portland (Me) Water 4s ’2 7 .F&A a 97 100
a 110 112 Racine (Wis) Water Co—

Guar g 5s 1931_________ M&N 100
a _____ 100 ! South Yuba Waterlst6s’10 A&O l o o "
a 95 VS 97H| Con 6s July 1 1923........... J&J 107% - - - - -;SpringBr’kWater— 5s g '26 A&O a 103 106
a _____ 92 SpringValWaterRef g 4s'23J&D - - - - - 89

Stockton Water 6s A o r l ’ l l  A&O _____ 101
91 94 !Tacoma Water Supply—

a 69% 71 1 1st g 5s 1925..................... J&J a 98 100
a Purchaser also pays accrued Interest. b 3a8is k Last sale n Nominal t  Sale price. x  Ex-interest.
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Bonds.
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s ’48-M&S 
Allis Chalmers Co—

1st M s f 5s’36 opt ’16__ J&J
Amer Agricultural Chemical —

4% %  notes, 1908, opt.M &S 
American Beet Sugar

6% ctfs of ind Feb 28 ’ 1 OM&S 
Amer Cigar Co— Guar g notes 4s 

Mar 15 1911 Ser A ...M & S  15 
Mar 15 1912, Ser. B ..M & S 15 

Amer Cot Oil 4% s Nov ’15-Q -F  
AmHide&Leathlst g6s’ 19.M&S 
Amer Ice Securities Co—

Deb g 6s 1925............ ...A & O
Amer Malt 6s 1 9 1 4 ...........J&D
American Pneumatic Service Co.

1st m s f g 5s 1928____A & 0
Am Sew Pipe— 1st s f 6s’20 M&S
Amer Spirits g 6s 1915____M&S
American Steel Foundries M 6s

1935 ..................................A&O
Amer Strawb’d Co 6s 1911.F&A 
AmerThread col tr 4s g ’ 19. - J&J
Amer Tobacco 6s g 1944__ A&O

4s g Aug 1 1951________ F&A
Amer Woolen-Wood Worsted 

Mill Corp— Constr & equip
4 % %  notes 1910-11____M&S

American Writing Paper—
1st g 5s 1909-1919............. J&J

Associated Oil Co— 5s 1922 F&A 
Augusta Fact’y 1st M 6s’ 15M&N 
AvoyellesColstg6s’12op’04 F&A 
Barney & Smith Car Co.—

1st g 5s July 1 1936..........J&J
Berg & Engle Brew 6s 1921. J&J 
Berlin Mills 1st g 5s’07to’31F&A 
Bos & Mont— 7s Nov 1 '0 7 .M&N 
Boston Steamship 5s g ’20. A&O 
Boston Term Co— 3% s ’4 7 .F&A 
Broadway Realty— G 5s '26M&S 
Bklyn Ferry Co— 5s g ’48. .F&A 

B 'n& N YF’ylst6s,Janl’ ll_J& J 
Bush Terminal Co—

1st conv g 4s Apr 1 ’5 2 .. A&O
Cons g 5s Jan 1 1955 ____J&J

Butte & Boston 6s 1917__ A&O
Central Foundry Co—

Deb 6s 1919, opt 1901..M&N 
Cent Hud St’boat— 5a '18.M&N 
Centra] Leather 5s 1 9 2 5 .. .A&O 
Ches & Del Canal 1st 5s ’ 16.J&J 
Chic B ’d of Trade 4s 1927..J&D
Chic Junct col g 5s 1915___ J&J

Coll tr ref g 4s 1940_____A&0
Chic Pneu Tool 5s 1921____J&J
Cin Chamber Com 4s 1908 ..J& J 
Cleve & Sandusky Brewing- 

1st s f g6s Ju n e l,’ 48.opt J&J 
Clyde Steamship Co—

1st s f g Ss Feb '31 opt. J&D 
Commercial Bldg Co 6s ’07 M&N 
Cons Rub Tire— Inc 4s ’51 .A&O 
Consolidated Tobacco Co—

Coll tr g 4a Aug 1 1951 ..F&A 
Cov&CinBdg 1st g 4s 1915. .J&J 
Cramp (Wm) Sons S’p & EBldj

1st m g 5s 1929 o p t __ M & i
Distillers Securities Corp—

Col tr cv g 5s ’27 op ’08- .A&O 
Eagle&Phenix Mfg 5s 1926 J&J 
Eastern Steamship Co—

1st M s fg 5 s  1927 (opt).M &N 
Erie & Western Transportation- 

lst M g 4s '25 opt’ 10gu ..J& J 
Evansville Brewing 6s 1915.J&J 
Evansville Cot Mill—6s ’10 A&O 
Fort St Union Depot, Detroit—

1st g 4% s Jan 1941______ J&J
Gen Rub debs 4% s g ’ 15 op.J&J 
Girard Pt Storage 3% s ’40. A&O 
Gottlieb-Bauerschmidt-Straus 

Brew Co— 1st 4s 1951...M&S
2d Income 5s 1951.........M&N

Gt North’n Paper g 5s 1927.J&J 
Hall Signal—

1st m 6s 1915 o p t ____A & O
Havana Tobacco— 5s 1922.J&D 
HawaiianCom &Sug5sl919. A &0 
Hecker-Jones-Jewell 6s ’22 M&S 
Hoboken Land Imp 5s ’10 .M&N 
Hoster-Columbus Breweries—

1st g 6s 1955 op t________ J&J
Huebner-Toledo Brew 6s ’30J&J 
Illinois Tunnel 5s 1928 opt-J&D 
Independent Brewing 6s ’55 J &J 
Ingersoll-Rand— 1st g 5s Dec 31 

1935 opt Dec 31 1910...J& J 
International Merc Marine- 

Col trdeb 4% s ’22 op ’07 A&O 
International Navigation—

1st g 5s Feb 1 1909-1929.F&A 
Intem at’l Paper— 6s 1918.F&A 

Con conv g s f 5s ’35op’09 J&J 
Internat Salt g 5s ’51 op ..A & O  
International Silver 6s ’48 .J&D 
International Steam Pump—

Conv deb g 6s ’13 op ’08. - J&J 
Kan City Breweries 6s ’3 0 .M&N 
Kansas City Stock Yards Co—

Conv 5s Feb 1 1910_____F&A
Conv 5s Feb 1 1913 ...F & A  

Kirby Lumber Co—See Timber
Knickb Ice 1st g 5s 1928__ A&O
Lake Super’r Corn 5s 1924 .,Oct 
Lamson C S Service 5s Jan 1 ’22 
Madison SqGard 1st 5s ’19 M&N 

6s 1919(JPM&Co ctfs)..M & N  
Mallory Steamship Co—

1st s f g 5s 1932_________ J&J
Mason Temp(Memph) 5sl910-30 
Metropolitan Steamship Co—

1st s f g 5s 1930________ M&N
Miami & Erie Canal Trans—

1st 5s May 1 1921______M&N
Minneapolis Brew— 7s 1913A&0 
Mt V ’non-W oodb’y Cotton D ’ck 

1st m g 5s Sept 1 1949..M&S

B id .

99
a 72

a 99
a 98
a 92
a 91

'87%

83
101

a 94

106 y s

A s k .

76
100
100

94
93
91

84
104

99

95
'9 1 M

73^ 74

a 95 99
a 83

104' 
a _ . .

84
87

106
100

101 
103 

a 99 
a 100
a ____
a 102

102%

IOO”
*97%
104

_2 2 "  
a 98

'2 9 ”

a 88 
a 92 
a _____

93
97

72
95
96 
51

a _____
a 101 
a 96 
a 80% 
a 99

74
100
96% 
52% 

100 
101 H 
98% 
81

a 90 90%
98 

a 100 
37

101
101%
40

72% 
a 99%

74
101

a  ____ 108%

84%84
103

a 95
a 101 

95 
a 98
a 100 

92 
a 89

23 % 
a 99

a 104 
60 

101 
103 

a 100

a 8 i % 
104%

70
82

104%
89
50

105
100
83

100 
100 

Ctfs. be 
97 
47

io o '
75

102

110

79%

Bonds and Stocks. Par B id .

Vat Auto Weighing Machine—
1st 6s June 1 1933______ J&D

National Enamel & Stamp Co— i
1st g 5s 1907 to 1911____M&S

Nat Glass genM 6s 1921. .M&N 
Nat Starch Co Deb 5s g 1925J&J 

NatStar’hMfglst g 6s’20 M&N 
N E Cot Yarn Co g 5s 1929.F&A 
N Y Biscuit Co— 6s 1911..M&S 
N Y Doek Co— 1st g 4s ’5 1 .F&A 
N Y  & E R Ferry— 5s ’22.M&N 
N Y & Hob F 5s May 1946.J&D 

Hoboken Ferry 5s 1946.M&N a 105 
N Y  & N J Ferry— 5s ’46.J&J a 100

90

98 %

81
99 

102%
93 
80 

a 100

106

100
103
100
100

94%

53%
23%

100
106
63

102
107 
103
81 % 
83 
85 

105
95
70 %
87

105
90
60

108

88

101
102

low.
97%
50

105'
80

101
105
102

113 
80 %

Norfolk Silk Co 7s 1915____M&S
6s 1925................... ..........M&S

Oceanic Steams’p 5s ’09-’24.J&J 
Pacific Coast Co— G 5s ’46 .J&D 
Pennsylvania Canal— 6s ’10 J&J 
Phila Bourse 1st 5s 1913..M&N 
Pittsburgh Brewing 6s 1949 J&J 
Pressed Steel Car C<

1st g notes 5s 1908 to ’ l l .F & A  
Provident Loan Society

4%s Sept 1 1921......... ..M & S
Railway Steel Spring—

1st M g 5s 1921 o p t . ......... J&J
Rapid Tran Ferry— G 5s’44M&N 
St Clair Furnace Co—

1st g gu 5s 1910 to 1939.F&A 
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass’n 6s 1914____J&J
St Louis Car Co—

1st g 6s May ’ 21 ’23 op ’08M&N 
St L Nat Stock Yds 4s ’3 0 ..J&J 
St P Union Depot— 6s 1930M&N

Consol 5s 1944........... ...M & N
Consol 4s 1944_________ M&N

StPaul Un St’k Yds— 5s’ 16 A&O 
Securities Co of N Y —

4% consols optional____M&S
Sibley Mfg Co 1st 5s 1 9 2 2 ...J&J 
Simpson Securities Co—

Sinking fund 6s 1929. .J&J 15 
Somerset Hotel Tr 4s 1921 J&D 
Standard Cordage—

1st M g 5s 1931___ red A&O
Adjust M 5s Apr 1 1931____

Standard Mill— 1st g 5s ’30M&N 
Swift & Co— 5s ’14 op 1910. J&J 
SwiftRfgTrans 4% s’07to’12 J&J 
1 Oth-23aStFerCo 1st 5s ’19 J&D 
TimberCtfs 6s g ’07 to ’ 1 2 . .F&A 
Torrington Co 1st g 5s ’ 18.M&S 
Union B & P 1st g 5s ’30 op.J&J 
Union Ferry Co— 5s 1920..M&N 
Un Transpor 1st 5s 1923 ..F&A 
United Box Board & Paper— 

Coll tr 6s Jan 15 ’ 26 red.J&J 
United Fruit Co deb conv g 5s.

1911 optional 1903_____M&S
U S Env Co 6s g Ag’18op’08 J&J

Deb g 5s 1908-1912_____F&A
U S Leath— S f deb 6s g ’13M&N 
U S Mortgage & Trust Co—

Ser E to N 4s 1917 to ’22 ..V ai 
U S Realty & Improvement—

5s g 1924 optional_______ J&J
U S Red & Ref Co 6s 1931..J&J 
U S Rubber 5%  notes ’ 0 8 .M&S
U S Smelt 1st 6s 1922.........A&O
U S Sugar Ref 1st g 6s ’21 .J&D 
Virginia-Carolina Chemical— 

Coll tr s f g 5s 1912 opt..A & O  
W ellman-Seaver-Morgan—

1st g5%s semi-an’07to’19M&S 
Welsbach Co Col tr g 5s ’30 .J&D
COAL. IRON AND STEEL 

STOCKS
Alabama Consol Coal & Iron 100

Preferred..............................100
American Coal Co of N J _____25
American Steel Foundries__ 100

Preferred......... ................ ..100
Bethlehem Steel Corp______ 100

Preferred________ _____ ..100
Bon Air Coal & Iron, com__ 100

Preferred......... .................. .100
Cambria Iron Co............... ......50
Cambria Steel Co........... ..........50
Central Coal & Coke............. 100

Preferred..............................100
Colorado Fuel & Iron........... 100

Preferred.............................. 106
Col & Hock Coal & Iron____100

Preferred (new)......... ........100
Consolidated Coal Co of St L100
Consolidation Coal of Md__ 100
Crucible Steel Co of Am ____ 100

Preferred________________ 100
Diamond State Steel________ 10

Preferred__________________10
Dominion C o a l......................100

Preferred............... .............. 100
Dominion Iron & Steel_____100

Preferred________________ 100
Empire Steel & Iron_______ 100

Preferred______ __________ 100
Fairmo»nt Coal Co________ 100
George’s Creek C oal.............. 100
La Belle Iron W orks_______ l6o
Lackawanna Steel C o______100
Lehigh Coal & N avigation ...50

Trustees Certfs___________50
Lehigh & Wilkesbarre Coal__ 50
Maryland Coal, pref________ 100
M assillon Coal................. ............
Monongahela River Coal_____56

Preferred................................50
Montana Coal & Coke.............25
New Central Coal____________20
New Haven Iron & Steel..........5
Nova Scotia Steel & Goal__ 100

Preferred_______ _________100
Pennsylvania Steel............... 100

Preferred............ - .............. 100
Plttsburgh-BufTalo Co pref .100
Pittsburgh Coal................. ..1 00

Preferred............................. 100

104
~23~
106%

a '95 
112%

a 98

95
a 96 

95
Basis 

n 95 
a 99 Jj

a 95
a ____
a 125 
a 109 
a 100

a 97

d 950
42% 
7 

77 
a 100
a _____

75 
89 

a 100 
94 
91 
93

a 70
a 107
an 103 
an 96 

105%

Ask. Stocks. Par.

k 70

Pocahontas Collieries pref -.100
97 Republic Iron & Steel______ 100

Preferred________________ 100
.! Sloss-Sheffield St’l & Iron Co 100

j Preferred________________ 100
Susquehanna Iron & Steel____5

87% ![Tennessee Coal Iron&RRCo.lOO
Texas & Pacific Coal Co____100
Tidewater Steel C o___________10

Preferred__________________10
U S Steel Corporation______ 100

104 Preferred________________ 100
107 Vandalia Coal, com ________ 100
106 | Preferred________________ 106
106Ml Va Iron, Coal & Goke______ 160
95 Warwick Iron & Steel_______ 10

Westmoreland Coal............. ..5 0
Wheeling Mould & Foundry..5 0  
Wheeling Steel & Iron C o ...1 00

Bid.

22%
100
116
100

a 98% 
89

97

72%

140
8

37
11

'2 0 '
70
48
39
65
77%
36

*27'
20

9% 
72 
1-16 

% 
59%

'19%
51 

8
48 
25 
75 

s 133 
56

*89%
52 
75

d _____
d .........
d 23% 
d 2% 
d 30 
d 2% 

71

101%
130
12
53

100

4.75%
100
100
100
95

130

s86%

ELECTRIC & QAS STOCKS

100
95

1000

49
10
80

100%
5% %
'9 4 "
103
96%
93
95
72

109%
"99'

100

87%
95
995
92

100
73

60 
88% 

175 
'  8 %  
40 
12
50 
25 
75 
48% 
39% 
65%

‘ 36%
75
27%l
76 ; 
25

" 9 %  
72%| 

%■ 
60% 

115 
20 
53 
10 |

51 ;
47 j 
76 ! 

134 
60

American Gas of N J _______ 100
American Light & Traction. 100

Preferred__________ _____ 100
Bay State Gas (Boston).........50
Brooklyn Union Gas Co____100
Buffalo City Gas Co________ 100

Preferred________ ________100
Buffalo General Electric____100
Cambridge Gas Light______ 100
Canadian General E lectric.. 100

Preferred.............. ..............100
Central Light & Power (SF)..1 0  
Chariest’n (Mass) Gas&Elec.50
Chicago Edison C o_________ 100
Cincinnati Gas & Electric__ 100
Columbus Edison C o_______ 100

Preferred________________ 100
Columbus Gas & Fuel Com .100

Preferred________________ 100
Con Gas E Lt & Pow (Balt)—

Com m on________________ 100
Preferred............. ...... ..........100

Consumers’ Gas (Toronto)__ 50
Denver Gas & Electric_____100
Detroit Edison....................... 100
East Boston (Mass) Gas_____25
Edison El Ilium Co (Bost)-.IOO
Electric Co of America______16
Electric Storage Battery____100

Preferred............... .............. 106
Elizabeth Gas-Light Co....... .160
Equitable 111 G L Phila pref. 100
Essex & Hudson Gas Co____100
Fall River Gas Works Co__ 100
Gas & Elec of Bergen Co____100
General Electric— Common. 100
Georgetown Gas_____________ 25
Hartford Electric Light____100
Hartford Gas Securities Co..2 5

Preferred__________________25
Hudson County Gas_______ 100
Indianapolis Gas............. ........50
Kansas City (Mo) Gas........... 100
Kansas Natural Gas_______ 100
Kings Co Elec Lt & P ow er.. 100 
Laclede Gas Light common .100

Preferred________________ 100
Louisville Gas Co......... ..........100
Lowell Electric L igh t.......... 100
Lowell G as.............................100
Lynn Gas & Electric............. 100
Manuf Light & Heat P ittsb..50
Massachusetts Gas Cos_____100

Preferred________________ 100
Michigan Light Co pref_____166
Minneapolis Gen Electric___100

Preferred_______ _________10(
Montreal Light Heat & Pow_10(
Municipal Gas (Albany)____100
Mutual El Lt 8 Fran ctfs____10
Narragansett Electric............. 5C
Nashville Gas Light Co_____100
Newark Consolidated Gas__ 106
New Bedford Gas & Edison. 100
New Haven Gas-Light........... 25
New York City— Consolid’d.100

M u tu al__________________160
Standard common............. 100

Preferred............. ............10Q
N Y & Queens Elec L & P . .100

Preferred______ __________ 100
New York & Richmond Gas. 100
Niagara Falls Power C o ____100
Northern California Power— 20
Ohio Fuel Supply......................25
O & Ind Cons Nat&Illu Gas.100
Pacific Lighting Co............. ..1 0
Paterson & Passaic Gas&El.lOO
Pawtucket Gas Co pref------- 100
People’s Gas Lt&Coke(Chic)100 
Philadel Co— See under Street & 

Elec R y Securities.
Phila Electric Co (S10 p a id ) ..26 
Pittsb Consolidated Gas pref. 50 

People’s Nat Gas & Pipe’g.25
Pittsburgh Oil & Gas Co____100
Portland (Me) Gas-Light____50
Portland (Ore) G as-L ight... 100
Providence G a s ....................... 50
Rhode Island Elec P rotect.. 100
Salem (Maes) Electric______ 100

_____Salem (Mass; Gas-Light_____ 100
8 9 Vi San Francisco Gas & E lec ..100 
70 Stockton Gas & Electric C o . .50

100 Toledo Gas,Elec & Heat____100
____Toronto Electric Light............100

Troy (N Y ) Gas....................100
United Electric of N J ........... 100
United Electric Secur p re f..100
United Gas & Elec of N J ___100

Preferred................... ..........100

85 
29 
85% 
55% 
99 

d ____
77

38
101%

2
16
68%
8

87
76

100%
90%

115
5

18
99

240

%

d 125 
140

115
38%
84%

30
81

199% 
79 
62 

d 62% 
x 205 

10 
53

275
100
118
237%
53 

148
d 60 

259 
d 20 
d 44 

111 
55 
50
54 

123
'9 0 '
125

320
: 12%  

62 ̂  
85%

102 
105 
91% 

220 
4% 

95 
110 
89 

240 
d 46 

132 
170 
80 

100 
65 
75 
35 
46 
27 
38%

d I I I I I
65 
94 
92%

8 % 
a _____

7
24

3
37%

2%
72%

118
70

102

13
56

d 85

d 98*
d .........

200
210

40
50

145 
60 

n 107 
70

United Gas Impt (Phila)......... 50 d 92%
United Ilium Co of N Haven 100 170
Waltham Gas Light Co......... 100 130
Washington (D C) Gas______20 dx 62%
West’house Elec & Mfg, asstg 50] 143% 

1st preferred..... .................... 50 j 143

A sk .

90
29%
87
60

100
% 

147% 
81 

1% 
2% 

38 y8 
101 %  

7% 
23 
74 
8% 

s 87% 
77 

S 124

k 100 
102 
92

125
7

23
100
250
127
130

143
99

101%
120
39%
87
35
83

200%
81
67

2 0 6 "
10%
55

105
122
245
56

150
70

'2 5 "
47

113
60

'5 5 "
128
94
94

130
195
245
" 12%

63
86

101
105
107
92

225
'9 8 "
112
91

'4 8 ”
134
186

70
80
37
50
27%

76
70
94

40%
25
29
90

130
102 %

225

37
153
150
70

109
'9 3 '
93

62%
145
165

a Purchaser also pays accrued interest i  Thl* price is per share, not per cent, k Last sale, n Nominal. < Sale price. * Ex-dlvid®nd. v Ex-rlgbt
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55
40

Stocks. Bid. Ask.

Wheeling Gas Co____________50 d
Wilkes-Barre Gas & Elec__ 100
Wilm (Del) Light P & Telep 100 
Woonsocket Electric_______ 100,

EXCHANGE SEATS.
Lari Sale.)

New York Stock E xch-.$79,500;
N Y  Cons Stk & Pet E x . 750 
New York Produce E x . .  400 
New York Cotton Exch . 11,000 
New York Coffee’ Exch . 1,800 
Baltimore Stock E x ch .. 5,000 
Boston Stock Exchange. 38,500 
Chicago Board of Trade. 2,000 
Chicago Stock Exchange 1.325 
Cincinnati Stock E xch . .  3,100 
Cleveland Stock E x ch .. 5,500 
Mfnneap Gham of Com. 4,250*
Montreal Stock E xch—  15,000 
New Orleans Cotton E x . 3,050 
Philadelphia Stock E x . .  12,000 
Pittsburgh Stock Exch. 6,000:
Rochester Stock Exchange____
St Louis Stock Exchange 7,000 
Washington Stock Exch 10,000;

$ i

*'600 "8 0 0
400 425

1,200
1,850 2,025
4,600 5,500
i'9 0 0 2,000
1,100 2,000

5,500

2^750 3* 250
11,000 12,000
0 ,000 5,500
2.500 4,000
6,500 7,000
7,500 IU.OUU

Stocks. Par. Bid.

Per
150
144

Per

Per

INSURANCE STOCKS.
Albany. Par.

Albany Insurance C o________ 50
Commerce Insurance Co.........25;

Baltimore.
German ____________________ 10
German-American _________ 25

B o sto n .
American (Fire & M arine).. 100
Boston Marine_____________ 100
Conveyancers’ Title________ 100
Massachusetts Title............... 100
M er can tile FI re & M arin e (ne w) 100 
North American (Fire)_____100

Brooklyn — See N. Y.

Cincinnati. Per
Cincinnati __________________25 88
Com m ercial_________________25 --------
E ureka__ _____ ____________ 20 125
Fidelity ________ __________ 100 --------
Merchants <fe Manufacturers’ .20 _____
N ational__________________ 100 _____
Security ___________________100 --------

Hartford. Per
A e tn a _____________________ 100 340
C onnecticut__________________ 100 275
Hartford ................................ 100 485
N ational___________________100 ___
Phoenix____________________ 100! 260
Steam B o iler_______________ 50 n 238

Life Insurance.
Aetna Indemnity Co_______ 100
Aetna, L i fe . . ......................-.100
-Connecticut General............. 100
Hartford Life______________ 100
Travelers’ __________________100

Louisville.
German ____________________ 50
Louisville__________________100

Memphis.
Bluff C ity ................................ 100
F actors .............................. ......100
Hernando...................._.......... 100
P h oen ix ................. ................ 100

Minneapolis.
Northwestern Fire]* Marine. 100

Mobile.
Factors & Traders_________ 100
Stonew all_______ __________ 100

Newark.
A m erican .................................... 5
Firemen’s ................. ................50
Newark F i r e _______ _________5
Prudential L i f e _____________ 50

New Haven.
Security Insurance Co............. 25

New Orleans.
Germ ania.......................... ......100
Hibernia___________________100
Lafayette........... ............ ..........50
Mechanics & Traders’ ______ 1001
Southern _____________ ____ lOOi
S u n _______________________ 100
Teutonia___________________ 100,

New York.
Commonwealth____________ 100
Continental......... .................... 100
Em Dire C ity ....... .............. — 100
Fidelity.....................................100
German-Alliance................... 100
German-American ________ 100
Germ ania________ __________ 60
Greenwich............................ ......25
H anover____________________ 50
H o m e _____________________ 100
Nassau (Brooklyn)..................50
New Y ork________ . ________100
Niagara ____________________ 50
North River_________________25
Peter Cooper________________ 20
Phoenix (B rook lyn )________ 60
S tu y v esa n t..... .........................25
United States............................ 26

Per

470*'
225
140
975

Per
105 
110

Per
100
101
106 
101

Per
161
151

Per
525
350
245
420

Per
40
Per

cent
154
147

share.
18
3a

share.

W estchester_________________10
Williamsburg City (Brooklyn)60

Philadelphia.
Alliance o f  Philadelphia_____ 10
American F ire _____________ 100
County F ire ............................100
Delaware (n ew )_____________ 10
Fire Association_____________ 50
Franklin F i r e ..... ............ ........25
Girard F & M..........................100
Insurance C o o fN  A ________ 10
Jefferson____________________ 50
Lumbermen’s ......... ................ 25
Mechanics’ __________________25
Pennsylvania Fire........... ......100
R eliance____________________ 50
Spring Garden______________ 50
Teutonia ....... .......... ..............100
U n ion .........................................20
United Firemen’s ___________10

Pittsburrh.
Vllemannia ________________ 50
Arm enia___________________100
Ben Franklin_______________ 50
Birmingham _______________ 50
C ity ............. .............................5 0
German ____________________ 50
German-American __________50
Humboldt __________________50
Monongahela_______________ 50
N ational______________ _____ 50
P eople's................................. 37 H
P ittsburgh__________________50
Teutonia ___________________ 50
U n ion ______________________ 50
W estern____________________ 60

450
400

Per
12

405

Per
87
50

*70

Providence. Per
E quitable___________________50 d 40
Prov Washington.....................  50 d 69hi

65
95
50

95
59
55

cent.

150
90

130
100
100

share.
350
300
510
280
275
247

share.
60

485
150"

1005
cent.

110

share.
102
102
108
102

170
share.

152
152

cent.

260*

Richmond.
Virginia Fire & M____________25
Virginia State....... .......... ..........25

R och ester , N . Y .
Rochester German_________ 100

San Francisco.
Fireman’s Fund ___________100

St. Louis.
American Central ................. 100

St. Paul, Minn.
St Paul Fire & Marine_____ 100

Washington.
A rlington__________________ 10
C olum bia_________ __________ 5
C om m ercial_________________ 5
Corcoran ___________________ 50
Fireman’s ___________________ 20
Franklin____________________ 25
German-American ________ 100
M etropolitan....... .......... ..........60
National U n ion______________ 6
People’s _____ - ________________6
P otom ac________________________25
Riggs ........................................

Ask.

450

share, 
k 13

Stocks. Par. Bid

Dwight (Mass)_____________ 500
Edwards (M e )_______ _____ 100
Everett (Mass)_____________ 100
Flint Mills (FaJl R iver)_____ 100
Franklin (M e)_____ _________100
Gosnold Mills (N B) pref____100
Granite (F R )______________ 100
Great Falls (N H )__________100
Grinnell Mfg Co (N B ) ........... 100
Hamilton (M aas).._______ 1000
Hamilton Woolen (Mass)___100
Hargraves Mills (F R )______ 100
Hill (M e ) . . . ............................100
Hosiery (Lowell) New______ 100
Jackson (N H ) . ....................1000
Kilbum Mill (N> B .)_______ 100
King Philip (F R )___________ 100

MARINE INSURANCE SCRIP.

Atlantic Mutual 1902.
1903.
1904.
1905.
1906. 
1807.

share. 
45

share.
105
250

210 240
110

140’
127 140
110 130

Per cent.
240

1000 1400"
120
240 260*
235 250
490 525
225 250
170
150 165'
440 480
140 160

5 10
280
150 _ _ _ _ _

100 120*
290 310
-  -  -  - 100
60 80

MANUFACTURING STOCKS.
Northern Mills. Par.

Acushnet Mills (N B )_______ 100
Amer Linen (Fall R iver)____100
Amoskeag (N H )___________100
Androscoggin (M e )............... 100
Appleton (M ass)___________100
Arkwright Manuf Co (F R )..1 0 0
Arlington Mills (M ass______ lOo
Atlantic Cotton Mills_______ lOo
Barnard Mfg (Fall River)__ 100
Bates (M e )......... .....................100
Berlin (Paper) Mills Co Me pf 100
Bigelow Carpet Co_________ 100
Boott Cot (new s to c k )_____100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass)______ 100
Boston Belting_____________ 100
Boston Duck (Mass)_______ 700
Bourne Mills (F . R .)_______ 100
Bristol Mfg Co (N B )............. 100
Butler Mill (N B )....................100
Cabot Mfg Co (M «)_________ 100
Chace (Fall River)__________100
Chicopee (new stock )_______
City Manufacturing Co (N B)100
Cocheco (N H )............. ..........500
Collins Co (C onn).......... ........ 100
Columbian (N H )___________100
Continental (M e ).- ............... 100
Cornell Stocking Co (N B )..1 0 0
Dartmouth Mfg C o________ 100
Davol Mills (Fall R iver)____100

Per
50
31H

180

Per
135

Per

Per
185

Per
30
x9H

5 
70 
20 
50

265
90

7H
6 

30
8

100
100
100
100J4
102
103

Per
330
225'
150
125
93

xj/135
60

215’
108
11’.
90
30’

218
1300

88

share. 
89
85 

105
*70*
86

90
120"
105
75
65

share.

share.

70
105
92

2 0 0 ’
160

1100
55

310'

k 145
k 27 
k 325 
k 55 
k 30014 

22 
*150 

*■70 
k47X

£415 ,, ________  _____________  . __
k73 {Lancaster Mills (Mass) N ew .100
k60}4 Laurel Lake Mills (F R ) ------100
_____Lawrence (Mass)......................100

k 10 [[Lockwood (M e )____________ 100
kl7M  Lowell Ble&chery___________100

Lyman Mills (Mass)________ 100
[Manomet Mills (N B )_______ 100,
Massachusetts Cotton______ 100
(Mechanics’ (F R ) ............. ......100
[Merchants’ (F R )___________100
Merrimack (M ass)__________100

New preferred__________ 100
Middlesex (Mass)___________100
Monadnock (N H )......... ..1000

_____j 1 Morse Twist Drill (N B )____ 50
.........Nashua (N H )........................ .500
60 ! Naumkeag (Mass) Cotton__ 100

New England Cotton Y a rn .. 100
Preferred (new)_________ 100

[Newmarket (N H) (new )__ 100
[Osborn Mills (Fall R iver)___100
:Otis Mfg Co (Mass)_______ 1000
[ Pacific (M ass)............ ..........1000
Pairpoint Corporation (N B).100

: Parker Mills (F R )_________ 100
iPepperell (M e)........... ............ 100
Pierce Mfg Co (N B ) ._ ......... 100
Pocasset (Fall R iver)______ 100

[[Ponemah Mills (P rov)______ 100
Preferred________________ 1O0

| Potomska Mills (N B )______ 100
| Rich Borden (Fall R iver)___100
Sagamore (Fall R iver)_____1O0
Salmon Falls (N H )......... .. .3 0 0

j Seaconnet Mills (F . R . ) ------100
['Skenandoa Cotton Co (Utica)lOO
Soule Mill (N B ) ......................100

]|Stafford (Fall R iver)_______ 100
jjStevens Mfg. Co. (F . R . ) __ 100
i Tecumseh (Fall R iver)_____100
[Thorndike (M ass)________ 1000
Tremont & S (Mass)_______ 1O0
Union Cotton Mfg (Fall Riv)lOo 
Utica Steam & Mohawk Valley

Cotton Mills_____________ 100
Utica & Willowvale Bleach’ylOO
Wampanoag (FaJl R iver)__ 100
Wamsutta Mills (N B )______ 100
Weetamoe (Fall R iver)_____100
Whitman Mills (N B )______ 100
York Co (M e) . . ......................750

share.
36

Southern Mills.
(Abbeville Cotton Mills (S C).100
Aiken Mfg Co (S C ) ._ . ......... 100
American Spinning Co.................
Anderson Cotton Mills (S C)_100
Arkwright Mills (S C )......... .100
Augusta Factory (Georgia). 100
Belton Mills (S C )___________100
Bibb Mfg Co (Georgia)_____ 100
Brandon Mills (S C )________ 100
i Cabarrus Cotton Mills (N C).100 
ClearwaterBl’h & MfgCo(SC)HM)
CUttonCMfg Co (S C )............... 100
jClinton Cotton Mills (S C)___100
Courtenay Mfg Co (S C )____100

_ Dallas Mfg Co (A la)________ 100
102}$ Darlington Mfg Co (S C )____100

33

200

share.
180

share.
i94

share.

22

105

33
9

102 
102 ^

A s k .

share.

94
235

95
140
166
240
110
114
100
135
225'
~90‘
110
135

98
220

170

'60  "

103 [Eagle & Phenix Mills (G a ).. 100
103 [Enoree Mfg Co (S C )_ .......... 100
105 P referred .........

[Enterprise Mfg Co (Ga) pref.100 
[Exposition Cotton Mills (Ga)100
[Gaffney Mfg Co (S C )............. 100
[Graniteville Mrg Co (S C )__ 100
Greenwood Cot Mills (S C )..100
Grendel Mills (S C )_________ 100
Henrietta Mills (N C )______ 100
King, John P, Mfg Co (Ga)._100 
[Lancaster Cotton Mills (S C).100
! Preferred____________________
[Langley Mfg Co (S C )______ 100
[Laurens Cotton Mills (S C)_.100
[Lockhart Mills (S C)_______ 100
| Preferred_______
[Louise Mills (N C ) ._ ........... .100
Marlboro Cotton Mills (S . C .)
Mayo Mills (N C )___________100
Mills Mfg Co (S C )................. 100
Monarch Cotton Mills ( S C ) __
Monoghan Mills (S C )........... 100
Newberry Cotton Mills (S C).100
Orangeburg Mfg Co pref_______
Orr Cotton Mills (S C )______ 100
Pacolet Mfg Co (S C)_______ 100
Pelzer Mfg Co (S C )________ 100

75H Piedmont Mfg Co (S C )_____100
110 Phillips Buttorff M fg ...........100

Poe, F W .M fg C o  (S C )......... 100
1 Roanoke Mills (N C )............. 100
Sibley Mfg Co (G a)________ 100
Spartan Mills (S C )________ 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (G a)....... ..........100
Tucapau Mills (S C )________ 100
Union-Buffalo Mills(S C) 1st pref 
Victor Mfg Co (S C )......... . . .1 0 095

1100 1200
115
125 . . .
. . . . 107“
100

105”
. . . . . 150
168 170
____ 210
700 .

60 65
90

50 55
50 52

900 _____
____ 118”
140 145
li9
109 110
145
100 . . . . .
115 s 120
83 86

125 130
94 98

92}*
115 117
45 50
80 86
45 55

900 . . . . .
210
700 _ _
85 89

. . 55
88
25

97 100
2100
2700 2666”

165
85

308 ______
325
110 112H104
10734
122 K
_____ 1 6 5 "
152 155
108 . . . . .
.  _ . 65
129 s 135
_____ 135
97 100

100
12214 125

1300
92 95”

175

8 131
225’ ’ 250
______ 87H130 _ _
85 90

135 140
1080 ...........

Per share
91 94
85 88

120 125
____  _ 91
H 2 X 118
78 80

105 110
______ 113H
128 ____
120 130
........... 100 ‘
116 120
150

ld o ”
94 96
80 82

130 135
______ 80
_____ 10014
90 94

200
'93 "

165
91 ' 9 7 '

115 120
175

103
108 U 2  '
98 98 H
92 96

150 160
98 100
97 100
90 95
89 91H165 185

100 106
112 112H
106 112
125 135
80 87

______ 101
170 180
170 175
170 177
190 195
______ 126 M

140
63 65

150 ...........

130” 142
195 200
73 77

1X5 125

oP u rch w r pays accrued lnt 6New stock eAssess.paid. iPrloe p«r sh. not p. e. *L w t ■&!«. m In liquid. nNom «Sale price. xEx-div. yEx-rlght
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48 MISCELLANEOUS SECURITIES [ V o l . l x x x i v .

Stocks.

Warren Mfg Co (S C )----------- 100
do preferred____________100

Washington Mills (Va) p re f.100
Webb Mfg Co— Nashville__ 100
Whitney Mfg Co (S C )--------- 100

Par. Bid.

Per
96

105
100
105
145

MINING STOCKS. Per

A cacia_______________________ 1 9c.
Adams Mining Co......................10 —
Adventure Consolidated------- 25 m 3%
Ahmeek_________________*— 25
A lam o_______________________ 1 2c
A llouez_____________________ 25 50
Amalgamated Copper-......... 100 95 %
Am Gold Mining Co (St L )— 10 3% c.
Amer Zinc Lead & Smelting-.2 5  39%
Anaconda Copper---------------- 25 o 63
Arcadian ___________________25 7
Arnold _____________________ 25 75c.
Ash B e d ____________________ 25  
Atlantic___________________ --25  13
Bingham Consol Min & Smelt.50 18%
Bonanza Development Co — 10 45c. 
Boston Consol Copper & Gold

Mining Co Ltd Rects--------- £1 28 %
Britannia Mining--------------------1  
British Columbia Copper.........5 7%
Butte Coalition M ining------- 15 26 %
Calumet & Arizona__________10 173
Calumet & Hecla------------------25 840
C entennial............... ................ 25 30
Center Creek Mining Co...........10 2c.
Central O i l__________________25
Columbia Lead----------------------10 4.50c.
Consolidated Mercur Gold------5 37c.
Copper Range Consol Co------100 81 %
C reede& C C---------------------------1
Cripple Creek Consolidated------1 5c.
D aly -W est---------------------------20 16
D a n te .............................. - ..........1 5c.
Doctor Ja ck p ot----------------------1 7c.
Doe Run Lead_____________ 100 140
Dominion Copper (new)--------10! 6%
Douglas Copper------- ------------- 5 10
Elkton Consolidated-------------- 1 x56c.
Elm R iver---------------- ------------12 2
El Paso G old -............... - ............1 x43%c.
Fannie Rawlings........................1 3c.
Federal Mining & Smelting__100 136

Preferred------------------------- 100 85
Franklin (L S) Boston-----------25 16%
Gold Dollar Consolidated------- 1 7% c.
Gold Hill Copper-....................10 1%
Granby Cons M S & P --------- 100 127
Granite-Bi-Metallic (St L) — 10 23%c.
Greene-Cananea--------------------20 16 y4
Greene Consolidated C opper-10 24
Greene Consolidated Gold Co-10 1%
Greene Gold-Silver Co............. 10 1 %

Preferred.  --------- --------------- 10 8-%
Guanajuato Consolidated.........5  
Hart Consolidated..................... 1 2% c.
Homestake Mining — ......... 100 58
Hope Mining C o------------------ 10 20c.
Isabella (new stock)......... ........1 23Me.
Isle Roy ale Copper Mining Co. 25 19
Jack P ot-------------------------------- 1 5c.
Last Dollar___________________1 lc .
Lexington -----------------------------1 2% c.
Lustre Mining Co------------------ 10 10
Mary McKinney..........................1 57c.
Mass Consolidated___________25 6%
Mayflower __________________25 50c.
Michigan ---------------------------- 25 14%
Mitchell ............... - .................. 10 5
Mohawk .................................... 25 86
Mollie Gibson-------------- ----------5  
Moon Anchor--------- --------------- 1 2% c.
N ational_______ _____ _____ -25 7.10c.
Nevada Consol Copper.......... .5  14%
Nevada Utah Mining & Smelt 10 5%
Newhouse Mines <fe Smelters 10 19
Nipissing Mines______________ 5 13%
North Butte........... .................. 15 86%
Ohio Tonopah_______________ 1  
Old C olon y ................................25 1 %
Old D om in ion ....... .................. 25 54 %
Ontario Silver Mining...........100 4%
O sceola_____________________ 25 135
Parrott Silver & Copper------- 10 22
Pharmacist Consolidated_____1 6% c.
Phoenix Consolidated_______ 25 6 1%
Pilgrim Consolidated................. 1  
P innacle........... ........ .................. 1 3.10c.
Portland................................ —  1 1.17c.
Portland Copper Mining______ 1 . .  ._
Prince Albert________________ 1 lc.
Quicksilver Mining Co--------- 100 %

Preferred________________ 100 1%
Q u in cy ............................ ..........25 125
Rhode Island_______________ 25 b 5%
Rose N ic o l___________________1  
St Joseph Lead----------------------10 18%
Santa Fe (Gold & C op per)... 10 3%
Seneca ........... ...........................25 70
Shannon____________________ 10; 17%
Small Hope Mining Co...........20 j  
Tamarack -_________________ 25 110
Tennessee Copper......................25 39
Tonopah Mining (Nevada)____1 17%
Tonopah Ext Mining................. 1 3
T r in ity ...................................... 25 22
Union Copper C o ............ ........10 %
Union Copper Land & Mining.25 2%
United Copper Co................. 100 61%

Preferred..............................100 85
United States Coal <fe Oil_____25 10
Utah Consolidated____________5 62%
Utah Copper Co_____________ 10j( 29%
Victoria ____________________ 25 8
V ind icator.................................. 1 84c.
White K n o b ________________ 10

Preferred................................ IOi
W inona_____________________ 25
Wolverine ......... ...................... 25 160
Work _______________________ 1 x l6% c.
W yandot.................................... 25 1%

2 %

Ask. Stocks. Par Bid.

share.

10c.
40c.
3%

90
2H c.
52
95%

" 4 6 ”
63%
7%
1

75c.
14
19
65c.
29%

1
8

27
174
850

31
2.25c.

6

38c.
82

2c.
5% c.
16%

5% c.
8c.

147
7
57c.
2%

44c.
4c.

150

7% c. 
1 %  

135 
26 %c. 

16% 
26 

1% 
1% 
8 % 

k 3% 
4% c. 
60
24 c. 
19 x4

5% c.

REAL ESTATE TRUST AND 
LAND STOCKS.

Albany Trust (Bo4ton)____100
Alliance Realty Co_________ 100
Augusta L a n d _____________ 100
Barristers’ Hall Tr (Boston). 100
Bedford Trust (Boston)____100
Board of Trade Bldg Tr(Bos)100 
Bost Gr’d Rent Tr (Chic)..1000[a
Boston Land (B oston )______ 10
Boston Real Est Tr (Bost).1000[a 
Boston Stor Wareh.(Bost)..100|a 
Bromfield Bldg Tr (Boston).lOOla 
Business Real Est Tr (Bost).100[a 
Central Building Tr (Boston)lOO a
Century Realty C o . ._______ 100
tChicago Real Est Trustees (Chic) a
jCity Associates (Boston)____500 a
[City Real Est Trustees (Chicago) a
Claverly Tr (Cambridge)____500 o
Congress St Associates (Bost)100 
Congress St Bldg Tr (Boston) 100 
Constitution Wharf Tr(Bost)100 
Copley Square Trust (Bost). 100
I Delta Building Trust (Bost)-100 
[Devonshire Bldg Tr (Boston) 100 
Dwelling House Assn (Bost)1000 a
East Boston Land (Boston)____j
Ensley Land Co......................... J
Essex Street Trust (Boston). 100,a 
[Factory Buildings Tr (Bost).lOO o
II Fifty Associates (Boston)......... .'a
Haymarket Trust (Boston) .100 ;a 
Hotel Bellevue Trust (Bost).100[a 
Hotel Somerset Trust (Bost) 100[a 
IHotel Trust,Touraine (Bost) 100 a
Hudson Realty_____________ 100;
Huntington Cham Tr (Bost).lOOja 
Journal Building Tr (Boston) 100 a 
[Kimball Building Tr (Bost).lOOja 
Lovejoys Wharf Tr (Boston) lOOjo
Manhattan Beach Co........... .100;
[Merch Real Est Tr (Boston)1000ja 
Municipal Real Est Tr (Bost)lOO a 
Old South Bldg Tr (Bost) p f. 100
Paddock Trust (Boston)____100
[Pemberton Bldg Tr (Boston) 100 
[Post Office Square Tr (Bost) 100 
Pray Buildings Tr (Boston).lOO 
Quincy Market R E Tr (Bos) 100 
[Real Estate Associates (Bos) 100 
[Realty Associates of Bklyn._100 
SouthStreet Trust (Boston). 100 
[South Terminal Tr (B oston).100 
State St Associates (Boston )|100 
State Street Exchange (Bos) 100 
Suffolk Real Est Tr (Bost).lOOO 
[Summer Street Trust (Bost).lOO 
Terminal Hotel Tr (Boston). 100

Preferred......... .....................100
Texas Pacific Land Trust__ 100
Tremont Building Tr (Bost) .100 
Trimountain Trust (Boston) 100 
University Associates (Cam) 100 
Western Real Estate Trust-.100 
[Winthrop Bldg Tr (Boston) 1000

Per

85
120

15
70

166“
825

3%
1070

185
700
575
800
"90“
166""
65

"60"‘
700

7%
5

75
35o6"
75
30
60

126'"
70
55
50

3c. 
1 0 %  
59c. 
6 %  

75c. j 
15 i 
5%  

8 6 % ;
8c.

3% c.
l% c.!
14%

14
87 :

"55”
5%[ 

138 [ 
2 2 %  

6% c.
1%:
3c.

7.10c.
1.20c.;

2c . ! 
1% 
4 

126 
6
3c. 

19% 
3% 

80 
17% 
75c. ! 

112 
39% 
17%[ 
3% 

22 %  j 
%

3
62 | 
98 
10% [ 
63% 
30%! 
8 %, 

87c.1 
% 

2%

17 % c. 
1%

TELEGRAPH & TELEPHONE 
STOCKS.

Albany Home Telephone__ 100
Amer De Forest Wireless Tel. 10

Preferred.......................... ......10
American Dist Teleg (N Y )..1 0 0  
Amer Teleg & Cable (Guar). 100
Am Telep & Teleg Co_______ 100
Bell Telephone of Buffalo__ 100
Bell Telephone of Canada__ 100
Bell Telephone of Missouri .100 
Bell Telephone of Philadelphia50 
Cent Dist Print T & T (Pitts) 100
Central & So Amer Teleg__ 100
Central Union Telephone__ 100
[Chesa & Potomac Telephone 100
[Chicago Telephone......... ........100
Cin & Suburban Bell T elep..50
Colorado Telephone__________50
[Commercial Union (Guar)__ 25
Cumberland Telep & Teleg..100
Cuyahoga Telephone............... 50

Preferred___________ _____ 50
Dominion Telegraph (Canada)50 
Empire & Bay State T e leg ..100
Federal Telephone___________10
Franklin Telegraph (G u a r)..100 
Gold & Stock Teleg (G uar).-100
Hudson River Telephone__ 100
111 & Mississippi Telegraph.-.50  
Internat Ocean Teleg (Guar) 100
Kan City Home Telep......... .100
Keystone Telephone vt tr ctfs 50

Preferred................................ 50
Kinloch Long Dist Teleph .. 100 
Louisville Home Telephone.100 
Marconi Wireless Tel Canada..5
Mexican Telegraph ............... 100
Mexican Telephone & Teleg..1 0

Preferred________________  10 dx
Michigan State Telephone.. 100
[ P referred........... ..............100
Missouri & Kan Telephone..100 40
[Mobile & Gulf Telegraph___100 140
Montreal T elegraph............... 40 158
Nebraska Telephone........... .100 88
New England Telep & Teleg. 100 120
N Y & New Jersey Teleph..100 114
[N Y & Penn Telephone......... 100 23
I Northwestern Tel egr (Guar). .50 105
Pac & Atlantic Teleg (Guar).25 72
[Pacific States Telep & Teleg. 100 95 
Pennsylvania Telephone C o ..50 d n  45
Providence Telephone_______ 50 d 100
Rocky Mt Bell T e lep ........... 100 82%

3
600
90

"75"

95
90

148

85

74

100

Per

d .........
d .........

25
75

120
95

130
d '5 l%
d _____

135
45

130
d '49%  

113 
107 

d 22
d _____

120
75

d .........
45

110
55

105“
62%

d _____
31

' 46'"
d .........

2 %
5

32%

Ask.

share.

96 
130

~80~
90

103
900

35
1125

112
85
97 

100 
195 
800 
600 
850 
480
99
85

105
70
80
70

750

85
90

3700
90
40
70

110
135
85
70

101
6

800
97
55
80
65
95
85

100
95

153
102
75

100
90

950
100
80
95
75

1 02 %
95

101
106
750

cent. 
85

40
80

125
97

135
150
52

125
138%
67%
50

134
187%
50%

107%
25%
41%

55
"65”
ilO ”
64

8
33
66
45

240 ”  
3 
6

33%
90
50

150
160%
92

121
114%

115
80

100
49%

'8 5 '

Stocks. Par. Bid.

So New Eng. Telephone____100
Southern & Atl Teleg (Guar).25
Toledo Home Telephone____100
U S Telephone Co com m on.. 100 d

Preferred............................. 100 d
Western Telep & Teleg C o ..100

Preferred. - ..........................100
Western Union Telegraph.. 100

TITLE, GUARANTEE & SAFE 
DEPOSIT STOCKS. «

American Surety____________50
Bond & Mortgage Guarantee 100
Casualty Co of Am erica____100
Chicago Title & Trust Co__ 100
City Safe Dep (Albany,N Y).100 
Columbia Title (Washington) 5 
Fidelity & Deposit Co of Md. .  50
Kentucky T it le ____________100
Lawyers’ Mortgage Co_____100
Louisville Title_____________ 100
Maryland Casualty Co_______ 25
Mortgage Bond C o . . ......... ..100
Nashville Title Company___100
National Safe Dep Co of N Y 100
National Surety Co......... ......100
N Y Mort & Security Co____100
Real Estate Title Ins (Wash) 100 
Rhode Island Safe Deposit..100 
Safe Dep & Trust Co of Balt .100
St Paul Title & Trust Co_____50
Title Guar Trust (St Louis). 100
Title Insurance Co of N Y __ 100
U S Casualty......... .............. -100
U S Fidelity & Guar Co (Md) 100 
U S Title Guar & Indemnity. 100 
Washington Safe Deposit Co 100
Washington Title............. ........10:
Westch & Bronx Tit&MtgGu 100

P e r cent.
109 I l l

96 101
75
4 9 %
90

7 7 %
70 75
8 2 % 83

187% 
350 
130 
105 
100 

d 3% 
d 130 

138 
197 
98 

d 61 
90 
90 

145 
165 
180 
85 

100 
450

d _____
59% 

160 
225 
110 
100 
35 

d 5 
167%

MISCELLANEOUS STOCKS.
A Booth & C o _____________ 100

Preferred________________ 100
Adams E xpress......................100
Alaska Packers’ Assn______ 100
Albany Safe Depos & S tor .. 100
Allis-Chalmers C o _________ 100

Preferred..............................100
American Agri Chemical Co. 100

Preferred________________ 100
American Beet Sugar______100

Preferred________________ 100
American Book____________100
American Brass____________100
American Can Co___________100

Preferred........................ ......100
American Car & Foundry___100

Preferred________________ 100
American Caramel com ------- 100

Preferred________________ 100
American Cement Co________ 10
American Chicle Co________ 100

Preferred......... .................... 100
American Cotton Oil----------- 100

Preferred____________ - — 100
American Credit Indemnity. 100
American Express— ......... -100|
American Fruit Product____100

Preferred________________ 100
American Glue--------------------100

Preferred............................. 100
American Graphophone____100

Preferred........... ........ ..........100
American Grass Twine C o .. 100
American Hardware Co......... 100
American Hide & Leather..100

Preferred........................ ......100
American Hosiery Co__ ____25
Amer Ice Securities Co.........100
American Linseed Co........... .100

Preferred.............................. 100
American Locom otive______100

Preferred________________ 100
Am Malting Corp com m on.. 100

Preferred................... .......... 100
American Pipe Mfg--------- ...100
American Pneumatic Service,50

Preferred....... .......... - ............50
American Press Association. 100
American Radiator Co......... 100

Preferred------------------------- 100
American Screw Co .........100
American Sewer Pipe Co------100
American Shipbuilding------- 100

Preferred..............................100
Amer Smelters Securities Co

Preferred Series B ............. 100
American Smelting&Refin’g . 100

P referred..______________100
American Snuff Co................. 100

Preferred..............................100
American Soda Fountain__ 100

1st preferred_____________ 100
2d preferred............... ........100

American Straw Board Co..100 
American Sugar R efin in g ... 100

New preferred................... 100
American Thread Co pref_____5
American Tobacco................. 100

Preferred..............................100
American Type F ounders... 100

Preferred.............................. 100
AmerWaterWorksGuarantee 100
American Window Glass____100

Preferred..............................100
Amer Window Glass Mach-,100

Preferred________________ 100
American W oolen................. 100

Preferred_________ ______ 100
American Wringer................. 100

[ Preferred.............................. 100
American Writing Paper— 100 

Preferred________________ 100

36
106
280

40
105

1 1 %
31
19
75
15%

155”
145

6
55
37%

100
40

182
99
30%
82

200 
x 108% 

99% 
82

127% 
40 
80 

5M  
113% 

4% 
20 

d 200 
75 
12 %  
27 
63 

108 
5 

26 
A;135 

8 %  
17% 
90

127”
172%

20
74

104

89%
134%
108
195
90

Ask.

195
375
140
105%
- - - . .
132

263”
100
62

100
100

175”
190

20

170”
115”

172%

37%
110
300
41 

110
1 2 %
34 
20 
90
17 
82

168
155

6 %
57
38

100
lI6”
42

187
102
30%
92

155
220
112
100

130”

*85”
6 %

115
5

22

‘ 77”
15
35
63%

110
8

32
140

8 %
18 

100 
130 
136 
175

2 0 %
74%

107
92

134%
108%
240
100

3
30
5

40
125%
127

4%
355

92%
42

100
150
' 26”

5
11
30%

110
2)

24
!%

a Purchaser also pays accrued interest. 
Paid, m 1st Instalment paid, n Nominal.

6 Assessment paid, c 2d instalment paid, d Thi»
0 Anaconda is now dollars per share. 1 Sale price

price is per share, not per cent 
. x Ex-dividend, y Ex-rights.

k Assessment
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Stocks. Par Bid.

Associated Merchants,1st pf-100
2d preferred_____________100

Associated Oil --------------------1
Babcock (The) & W ilcox C o .100
Baltimore Warehouse Co------20
Barney & Smith Car----------- 100

Preferred_______ _________ 100
Bay Shell Road Co (M obile)..25
Beatrice Creamery__________100

Preferred______ __________ 100
Billings & Spencer............... -.2 5
Bliss (E W ) Company........... -50

Preferred......... .............. ........50
Borden’8 Condensed Milk —

Preferred________________
Boston Steamship C o ..........

Preferred........... ..................
Brandon Printing Co (Tenn) 
Broad Brook Co (Hartford).
Brooklyn Ferry C o ................
Brunswick Dock & City Imp 
Burr Index Co (Hartford) —
Butterick Co_______________
Calif Fruit Canners’ Ass’n —  
California Wine Association. 
Calumet & Chic Can & Dock
Canton Co (Baltimore)-------
Casein Co of America, c o m ..

Preferred..........................- -
Case Lockwood&BrainardCo
Celluloid Co............................
Central Fire Works, common

Preferred________________
Central Foundry....................

Preferred________________
Central Leather____________

Preferred________________
Champion Coated Paper, p f.
Chesebrough Man’f ’g Co------
Chicago Auditorium Ass’n . .  
Chicago Brew & Malting

Preferred..................... —
Chic June Ry&Un Stk Y d s ..

Preferred..............................
Chicago Pneumatic Tool------
Chicago Ry Equipment Co. .
Cin Tobacco Warehouse Co. 
Cincinnati Union Stk Yards.

P referred ........... - ..............
Citizens’ Steamboat (T roy).
City Investing C o . . ...............
Claflin (H B) C o ....................

1st preferred_____________
2d preferred_____________

Cleveland&Sandusky Brew.
Preferred________________

Cleveland Stone Co-------------
Consol Car Heating......... —
Cons’d Cotton Duck Corp —

Preferred_________________
Consol Fire W orks---------------

Preferred--------- ---------------
Consolidated Ice Co-------------

Preferred-------------------------
Consol Ry Lt & Refrig Co —  
Consolidated Rubber Tire —

Preferred________________
Consol’d Storage Battery —
Contra Costa Water-------------
Corn Prod’s Refining com - .

Preferred________________
Cramp Shin&Eng B ld g -------
Crescent City Slaughter-H’se 
Curtice Brothers Co...............
Delaware Division Canal------
D H Holmes Co, L td .
De Long Hook & Eye 
Denver Union W ater.

Preferred certfs—
Diamond Match Co, 111

00
00
00
00
00
25
00
00
25
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

£10
10
00
00
00
10
00
00
50
00

Distillers’ Securities C orp ...1 ' 
du Pont(E I)de Nemours Powd

C om m on________________ 100
Preferred________________ 100

Eagle L ock......... .......................25
Eastman Kodak o fN  J ------- 100

Preferred________________ 100
Electric Boat Co____________100

Preferred________________ 100
Electric Bd&Share Co p f------100
Electric Vehicle Co............... 100

Preferred.............................100
Elgin National Watch Co — 100
Ely Walker Dry Goods.........100

1st Preferred____________ 100
2nd Preferred____________100

Enterprise Soap Co (T en n ).. 100
Fairbanks Co, E & T _______ 600
Farmington River Power___ 25
Far & Ship Tob Wareh C o ..100

1st Preferred........................100
2d Preferred................. ......100

Fay & Egan Co (Cin) pref__ 100
Federal Sugar Refining_____ 100

Preferred.......................... . .1 0 0
General Asp&alt, tr ctfs_____100

Preferred, tr ctfs-------------100
General Chemical Co-----------100

Preferred......... .................... 100
General Railway Signal C o .. 100

Preferred._______________ 100
Globe-Wernicke......................100

Preferred____________- — 100
Gorham Manufacturing C o ..100

Preferred________________ 100
Gottlieb-Bauer-Straus Brew 100 
Gray & Dudley Co (Nashv).lOO
Great Lakes Towing_______ 100

Preferred..............................100
Guggenheim Exploration— 100
Hackensack Water Co_______ 25

Preferred_________________ 25
Hall Signal Co........................100
Harbison-Walker Refract__ 100

Preferred________________ 100
Hartford Carpet____________100

Preferred________________ 100
Havana Tobacco C o .______ 100

Preferred________________ 100

Ask. Stocks

100

*41*
100
20
65

d _____
81

‘ 45”
130
130
160
108

100
24

a»
11
10
40

103*
8 4 *
50

2
70

140
128
10
65

2*
14
29
96

400 
11*  

1
5 *  

145 
113 
40 

d8 .82*
i 02"

95
100
90
93
25

44 
d 10 
d 30 

15 
60 

d .........

" 3 *  
4 *  

20 
8

7 7 *
~24~~
115
116

d .........
142

d .........
5 9 *  
59 * ;  

1 2 2 4 ! 
70 *

d 74 
249 
112%  
30 
75 

x 80
"S '
180
120
'90* 
40 

355 
d 55

125 
50 
82 

5 
26 
65 
98 
40 
70 

n 122
n _____

185
. . . . .

102}*
19 

x 83
200
150
150
80
1 0 *

' 26"
108

1 1 *
20

4 2 *
104
24
72 i 

139

140 1 
134 
170 
111 
65 
75 

105 
26 

1 *  
13

"43"": 
105 |
S3 i 
94 j
5 

80
135”

15
70 ; 

3
1 5 *
30
97

125
430

15
1*
6

41

60
105
105

107
95 j

'26k"
6 7 *

'4 6 ”
11
S IX
30
70 :
5 *  

4 0 *  
4 X ' 
6 

25 
11 
62 
20 
7 8 *

'2 7 ”

160
10%
65
65

123
71

101 '
8 7 *

249%  
113 i 
33

165'" 
10 
12 ; 

187 ;
113*

■45”  I

20
90
75

130
60
87

6
• 27 

71 
100 
55 
90

125
1 2 5 "

5%
105
22
91

225

85
11*1
74
30

113 I 
12* '  
23

Hawaiian Com & Sugar_____100
Herring-Hall-MarvinCo(new) 100 
Hoboken Land & Improve’t-100
Holyoke Water Power______ 100
Hooven Owens Rentschler pflOO 
Hoster-Columbus Breweries .100

Preferred..............................100
Houston O il______ _________100

Preferred________________ 100
Huebner-Toledo Brew........... 100

Preferred..............................100
Hutchinson Sugar Planta’n ..5 0
Hydraulic Press Brick--------- 100

Preferred________________ 100
Illinois Brick Co____________100
Independent Brewing_______ 50

Preferred__________________50
Ingersoll-Rand common------100

Preferred________________ 100
International Banking Co — 100 
Internat’l Construction C o ..100
Inter-Mercantile Marine------100

Preferred............... .............. 100
International Nickel-----------100

Preferred............... ............ # 0 0
International Paper Co com . 100

Preferred............................100
International Power C o ------100
International S a lt_________ 100
International Silver________ 100

Preferred________________ 100
Internat Smokeless P & C com50

Preferred_________________ 50
International Steam P u m p.. 100

Preferred ............... ............100
Interstate Inv Tr L td______ 100
Iola Portland Cement Co------25

Preferred__________________25
J R Montgomery Co-------------100
Johns-Pratt Co_____________ 100
Kansas City Breweries com .100

Preferred________________ 100
Kansas City Stock Yards__ 100
Kennard Carpet Co-------------100

Preferred......... ............ ........100
Kentucky W a g on ................. 100
Keystone Watchcase com — 100 
Knickerbocker Ice Co (Chic) 100

Preferred________________ 100
Lake Superior Corp-------------100
Lanston M onotype-------------- 20
Liberty Mills (Flour)............. 100
Lit Brothers (Philadelphia).. 10
Lord & Taylor_____________ 100

Preferred________________ 100
Lorillard (P) preferred.........100
Louisville Public Wareh Co. 100 
Louisville Tobacco Wareh’se 100

Preferred............. .............. -100
Mack ay Companies-------------100

Preferred________________ 100
Mackey-Nesbitt Dry Goods Co50
Madison Square Garden____100
Maison Blanche L t d _______ 100
Manhattan Introduction — 100
Manhattan Transit_________ 20
Manufactured Rubber-----------10

P referred.._______________ 10
Marin County Water (C a l).. 100
Marsden Co (Phila)............... 100

Preferred..............................100
Mergenthaler Linotype------- 100
Mex Nat’l Construct’n p re f..100 
Miami & Erie Canal Trans.. 100 
Milw & Chic Breweries (Ltd)£10
Minneapolis Brewing Co____100

Preferred__________ _____ 100
Mobile Brewery____________100
Monongahela W ater________ 25
Morris Canal____________ ,. .1 0 0

Preferred..............................100
Mount Olivet Cemetery_____100
Nashville Warehouse & Elev 100
Nashville Woolen M ills____100
Nat Autom Weighing Machine.5

Preferred___________________5
National Biscuit Co________ 100

Preferred________________ 100
National C andy____________100

1st preferred______ ______ 100
2d preferred_____________ 100

National Carbon Co............... 100
Preferred________________ 100

Nat Enamel & Stamping__ 100
P referred............................100

Nat Fertilizer (Nashville)__ 100
Preferred........... .................. 100

National Fire-Proofing Co__ 50
Preferred__________________50

National Glass p re f________ 50
National L e a d _____________ 100

Preferred.............................100
National Machine (Conn)____25
Nat Sugar Refining pref____100
New Eng Cotton Yarn com . 100

Preferred________________ 100
New Haven Manufacturing Co25
New Haven Water Co.............50
New Jersey Term Dock&ImplOO
New Orleans Brewing...........100

Preferred..............................100
N O Water Supply Co L td ..100
New York A irbrake_______ 100
New York Dock C o ________ 100

Preferred________________ 100
N Y & East River Ferry____100
N Y & Kentucky C o ............. 100

Preferred..............................100
N Y Transportation Co...........20
Nicholson File Co___________100
Nile*-Bement-Pond, com ___100

Preferred________________ 100
Norfolk & Wash Steam boat. 100
Norfolk Silk Oo preferred__ 100
North American Co (n e w )...100 
Ooeanie Steamship (8an Fr).100
Old Dominion Steamship__ 100
Otis Elevator______________ 100

Preferred.............................. 100
Pacific Coast Borax________ 100

Bid. Ask. [1
84

*38 42
200
350 400

90 100
26%
65

5 7
40 48
13 X 16
60 68 i
15% 16 i
17 X 18X
82
54 ~SS"
17% n x

. 44%
54
90

125 135”  I
120 !

~~7X 7 %
22 X 23%

110 120
83 87
14% 15
7 3X 75
43
15 16%  |
5 7 X

62 68
*'19*

k 65
28 ' 36"
78 X 81

128 1324
d 25 26 •
d 25 26^

140 150
375 395

11* 15 1x _____ 56
92 95

140
117

155
k 126%

d ' l 6 * ' I I "  1
d 12% 12%

60 65
. 15%

125 130
98 102

125 140
80
61 65

120
69 70
68 69%

100 110
15 25
80 % 82

115 135
d 6 6%

X %
3 X

" 6 2
1 7-16 I X

k 90
210 '" 212

13 17
~25~~ * 2 6 "
190 201
107 110
151 153

'6 5 " ~ 7 6 "
170
90 loo  [
30 37
92 100
25 32 1
87 X 95
76 4 7 7 *

113X 114*1
18 1 8 *  j
99%

'7 9 *
*to" 77%
112 116

11% 12*
81 85
25 35
75 90 j

d ......... 5 * 1
d _____ 2 3 *
d 24 <4 25

62% 6 3 *
98% 99

d 25 .........
- - - - -

" 5 5 "
X ------- 88

d " 9 7 " '§ 9 "
35

80 ' 88 |
79% 8 0 *
33% 40 1

117 119 ;
25 35 |
67 70 !
60 70

262 280
120 135

d 3 4
246

l o o " 110 :
102 105 !
287 300 I
*74" '7 4 * j
. . . . .

l2 0 " !
' 3 6 " 40 !
91 95

152X ......... 1

Stocks Par. Bid.

Pacific Coast Co____________100
1st preferred_____________ 100
2d preferred______ ______ 100

Pacific Mail Steamship_____100
Peck, Stow & Wilcox Co____25
Pennsylvania Salt Mfg___, . .5 0
Penn Traffic_______________ 2H
Phoenix Securities______ ______
Pittsburgh Brewing Co______ 50

Preferred....... .........................50
Pittsburgh Plate Glass Co__ 100
Planters’Compr’ss trust stk.100

Preferred________________ 100
Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co_______ 100
Pope M anufacturing........... 100

1st preferred_____________ 100
2d Preferred_____________ 100

Port Costa W ater______________
Portland (Me.) W ater______ 100
Pratt & Cady Co___________100
Pratt & Whitney pref........... 100
Pressed Steel Car Co_______ 100

Preferred......... ............ ........100
Procter <fcGambleCo(new stk)100

Preferred________________ 100
Pullman Company_________ 100
Quaker Oats Co____________ 100

Preferred________________ 100
Railway Steel Spring C o____100

Preferred.............................. 100
Eteece Button Hole M achine.. 10
Et I Perkins Horse Shoe_____ 100

Preferred________________ 100
Royal Baking Powder p re f..100 
Rubber Goods Mfg Co pref..1 00  
Safety Car Heating & Ltg.-lOO
St Louis Cotton Comp........... 100
St Louis Transfer___________100
Savannah Brewing Co______ 100
Sears, Roebuck & Co c o m .. 100

Preferred________________ 100
Shultz B elting_____________ 10Q
Simmons Hardware________ 100

1st preferred_____________ 100
2d preferred_____________100

Simpson Securities__________100
Preferred_________________100

Singer Manufacturing Co— 100 
' dux City Stock Yards oom 100
Preferred________________ 10

Smyth Mfg Co (Hartford)__ 1
Spring Valley Water Co____1
Standard Coupler___________100

Preferred________________ 100
nnda.rri ap* ______ 100

Standard (Flour) Milling___100
Preferred_________________100

Standard Oil of New Jersey.100 
Standard Underground CablelOO 
Stanley Rule<fcLevel(N Brit)100 
Stanley Works (New Britain) 2t 
Street’sWest’nStableCarLinelOQ

Preferred_________________100
Swift & Co________________ 106
Tenth &Twenty-thirdBt Ferry 100 
Torrington Co-—Common A . . 2

Preferred____ _______ _____ 2
Trenton Potteries_________ 100

Preferred (new)__________100
Trow Directory (new)______ 106
Union Bag & Paper________ 100

Preferred________________ 100
Union Construction Co.........10-
Union Dairy Co (St L o u is ) ..10 
Union Ferry (N Y & Bklyn). 10* 
Union Stock Yds So Omaha 10i
Union Switch & Signal........... 50

Preferred______ ___________ 60
Union Type W rite r ............. 100

1st preferred........................100
2d preferred_____________ 100

United Bank Note Corp......... 56
Preferred______ _____ _____ 50

United Boxboard & P aper..100 
Preferred________________ 100

9 8 * 9 9 *
95 102
9 9 * 102-
26 27
50 55

d 9 9 * 10 0*
d 2 2%
8 X * %
d 3 1 * 31%
d ____ 50 X

115
50c
10

105
20 25

1% 2*
50 60
10* 13

*90*' l o o "
180 200
100 102
36 37
9 3 * 94

370 380
198 200
165 170

159
100 101
4 4 * 45
90 95

d 9 * 10
2 0 *
95

101 104
2 5 5 " 260 "

55
50

103 105
4 0 * 42
90 92

100
117* 119
123 127

124
20
80

490 610
40 45
94 96

210 220
2 0 * 2 1 *
45 55

115 125
3 * 7
6 8

28 32
525 535
205
230

d 54 56
2 8 * 2 9 *
96 98

Preferred............. . ..............100
Jnited Fruit Co____________10
United Shoe Machinery Corp—

Common trust oertfs______ 25
Preferred trust certfs______ 25

U S Bobbin & Shuttle oom ..l0 0
Preferred..............................100

U S Cast Iron Pipe & F d ry ..l0 0
Preferred______ __________ 100

U S Envelope C o___________100
Preferred________________ 100

U S G lass................................100
Preferred........... .................. 100

U S Playing Card Co_______ 100
U S Printing Co____________100
U S Realty & Improvement-100 
U S Reduction <fc Refining.. 100

Preferred......... .....................100
U S Smelt., Refl & Min c o m ..50

Preferred ________________ 50
U S R u b ber_______________ 100

1st preferred_____________100
2d p r e f ................................ 100

Va-Carolina Chemical Co__ 100
Preferred_____________ ...1 0 0

Vulcan Detinning Co_______ 100
Preferred________________ 100

Waltham Watch c o m ______100
Preferred..............................100

Washington Market.................50
Waterbury Co (W  Va) com .100
Waterbury Co (N J) pref___100
Wells Fargo Express_______ 100
Welsbach Company________ 100
We«tcott Express com ______ 166

Preferred________________ 160
Western I c e ..................... ......160
Western Stone (Chicago)__ 100
Westinghouee Air Brake C o . .56 
Westingh AutoAlr&BtCoup. 100
Winchester R  Arms Co____100
Worthlnjrton Pump pref___100

106 %  
30 

d 20X  
' 25 

14 
92 
35 

5%  
53

142*
29 

100
d 80 
d 90 

84 
115 
112 

d 55 
d 49 

2
11*
25
91

10 7*
d 63%  
d 27%  

68 
110 
37 
84
30 
97 X

100 
58 

6 
105 
138X  
86 
70 
18 
52 

d 54%  
d 44%  

42 
100%  
71X  
27 

103 
4%

'6 5 '

d '1 8 ' 
4 3 *

230" 
27

34%  
25 

d 146
1000 ‘ 
115

Ask.

106?*

2 6 *
17

100
45

sS S
125
153X
32

101
82

" 8 7 "
120
120
61
51

2 %
11%
35
94

108
63%
27%
71

" 3 8 ' '
85

160'"
105
59
12

112

*87**
73
20
55
54%
45
43

103
7 2X
28

105 X  
8 X2 

57

1 3 0 ''
" 44"
100X
300
30

35
26

25
116'

A Thl« price 1b per ihara not par sent. ft Nominal. • Sale pile*, x Ex-dividend V Ex-rights.
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It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in ail cases be added on. There are a very few instances which form exceptions to the rule— that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*).

The figures in the column “ to net”  indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price.

To To i T oBonds. Bid. Ask. Net Bonds Bid. Ask. Net Bonds Bid. Ask. Nft.

ALABAMA i East Hartford Fire District- Copenhagen 4s of 1901. M&N 9934 lOOVi4s renewal Class C July 1 4s Oct 1931_________ A&O 100 _____ __ 334s_________________ J&J 9334 94
1956 ...........  _.J&. 10734 108 i Greenwich— 4s 1913 ______ 100 Frankfort 334s of 1901 .M&S 

Hamburg 4s yearly from
* 89 2-4334s renewal Jan 1956-J&. 102 104 . . . 1 Hartford— 4s ’ 18 op ’08-J&J 100

4s Currency funding 1920J&. 104 106 __ 4s g Water 1918_____J&J lOi _____ __ 1906 optional 1909.J&J 101 10134
Birmingham— 334sg July 1 1954____J&J 98 100 __ 3s of 1902__________ M&S 8334 84 Vi

6s Refund 1923------- F&A b 5% 434 % — 3s Town (untax) 1909.J&J 97 - - - - - __ Havana— 1st 6s 1939__ Q-J 103 106
5s Improv 1921------M&£ b 5 # 434% — Hartford School Districts— 2d 6s________________ Q-J 103 106
5s School 1924______J&. 102 105 __ 4s Arsenal 1917.........J&D 100 . . . Munich— 4s optional__ 1911 10034 101

Jefferson Co— 6s 1921 _A&C ____ 4J4 4s 2d North ’24 op ’04.J&J 100 __ Stockholm 4s 1941.F&A 15 100 101
6s Dec 1 1917______ J&C > ......... . . . . . 4H 4s South 1927______M&N 100 _____ __ Vienna 4s g opt 1910..A&O 97 98
5s July 15 1920 J&j ......... . . . . . 4H 4s South 1925......... .M&N 100 Baden (Gr Duchy)4s 1909.. 101 102
434s July 11931 . .J&i ......... 4.30 334s South 1931____M&N 93 . . . . . __ Bavaria 4s___________ M&N 10054 10154

Madison Co— Meriden— 4s ’07 to ’ 1#.M &N 100 - -  - Hesse 334s optional____A&O 95 96
5s July 1 ’ 19 op ’0 9 ..J&J _____ _____ 4.50 Meriden (Town)— Prussian 3s of 1902____A&O 84 85
5s July 1 1929 opt ’19.J&J m k % 4J4% . . . 334s 1917 to 1 9 2 4 ...M&N 95 __ Saxony 3 s ._____ - ____ A&O 8334 8 4 *

Mobile—
102)4

Middletown— 4s 1922__ J&J 101 __ State of Jalisco Mexico—
5s 1907 to 1919 opt--M &£ 101 4s Sch 1915 opt 1910..J&J 100 100'.98 __ 6s gold 1918-1928___ J&J 103 104
434s Wat & Sew ’39..J&J *100 _____ __ 334s 1921____________J&J 95 96 __ 6s gold 1920-1930____F&A 103 104
4s Improv 1921.........M&S

Mobile Co— 8s Feb '09.F&A
101 102 __ New Britain— 4s 1908..J&J 99 __ 6s silver 1933_______ J&D 49 50
104 107 __ 4s July 1 1927______F&A 101 __

6s Mar 1908........... ..M&S 101 104 __ 334s Sewer 1 9 2 4 .__ J&J 94 _____ __ CANADA
5s June 1911________ J&B 104 106 __ New Britain (Town)— 334s Ref Nov 1 1913 ..M&N 98>4 100

Montgomery— 6s 1924.. J&. _____ 434 334s Sch 1929 op ’09 .F&A 95 _____ __ Guelph— 5s 1910___ J&D 31 6434% 4)4%6s Jan 1 1921______ ^.J&J _____ 4.50 NewHaven— 4s 1910-’19.J&J 99 __ 5s Cons debt deb ’20 .J&J 64 k  % 434%6s May 1 1 9 1 8 ______ J&J t> m % 4K % 4s Sewer 1910-1925..A&O 9934 5s £ 1917 J&D31 b 4M % 
98

4J4%
4H s Water 1928___ A&O 4H 334s Oct 1907-1924..A&O 9534

1003*
......... __ Hamilton— 4s 1920__ M&S 100

Montgom’y Co— 5s '35 .A&O ______ 434 4s Town 1939_______ J&J ________ Manitoba— 4s g 1930--M&N 100
334s Town 1910-1929.J&J 9534 ________ ___ 4s Drainage July 1 '29.J&J 100

ARIZONA New London— 4s 1919.-J&J 100 ___ Montreal— 4s 1925____M&N 99 lo l  ~" 4“
6s Funding Jan 1913------Jan _____ ____ 334s Sewer 1911_____J&J 98 ______ __ 4s reg May 1927____M&N 99 101 4
5s Funding 1942 op ’ 12.J&J 
3s Funding ’53 op 1913-J&J 
Phoenix— 5s 1924 op 1919 to 

1923 - ______________M&N

64.50 " 4.30 Norwalk— 4s g May ’35-J&J 100 ________ 4s May 1 1933 £ ____M&N 99 101 4
334s (Town) 1918...A & O  
334s Water 1929-’ 19..J&J

96 4s May 1 1944______M&N
334s Rfg May 1939..M&N 

New Brunswick Prov of—
99 101 4

96 90 4_____ 4.40 Norwich— 4s 1930_____M&S 101 . . .

Prescott— 5s 1948.........J&J _____ 4.50 Town 334s 1925______J&J 94 . . . 334s Jan 1933.............J&J 91
5s 1955 op 1910_____J&D _____ _____ 4.50 Orange— 4s g Fund ’25 . .  J & J 100 4s April 16 1921..A&O 16 io o ” 101

Tucson— 5s Water 1950.J&J _____ ______ 4.40 W aterbury— 4s July 3 1930-...........J&J 100 101
4s Sch 1927-’ 46 op ’ 12. J&J 100 ____ 4s 1932 op 1902______J&J 99

ARKANSAS 334s 1907 to 1914____J&J 100 ________ - 4s 1932 op 1902...F & A  15 100
Helena— Judg & refg 5s 1907 4s Water 1919.............J&J 100 ________ Nova Scotia Province of—

to 1924. _________ J&J 10434 106 Willimantic— 4s 1924.. A&O 100 - - - 4s July 1 1919-........... J&J b 3.90 3.80
Little Rock— 5s July '09 Aug ____ ________ ____ # 4s Jan 1 1920-........... -J&J b 3.90 3.80
St Francis Levee Dist— DELAWARE

334s H osp '15 o p ’06. .. .J&J 
3s June 1 1907. ...........J&D

4s May 1 1920______M&N b 3.90 3.80
6s 1943 ........................J&J 1G8 109 . . . ......... ......... 4.00

4.00
Ottawa City 5s 1908...J& D

5s Sch Dec 30 '09 J&D 30
b 4.10 
b 4.10 4%

4% - - -
CALIFORNIA

3.601
3s Dec 1 1927 op ’0 2 . . .J&D _____ 4.00 334s Sew Sep 26 '2 8 .M&S b 4.10 4%

4s Depot Jan 1 1912___ J&J _____ _____ New Castle Co— Quebec City 4 ^ s  1914..J&J 102 103
Alameda— 4s ’07 to ’41 .J&D _____ _____ 3.95 4s Refund Dec ’ 10 to '24. - _____ _____ 4.00 434s 1922.....................J&J 102 103
Eureka— 434s g July 15 1907

4.10
334s 1914 to 1920____J&J . . . . . ________ 4.00 334s g July 1930____J&J 90

to 1944 . - -J&J 15 _____ _____ Sussex Co—4s ’07 to ’22-J&J _____ - - - - - 4.00 334s July 1 1931____J&J 90
Los Angeles— 5s ’07-’09.A&0 _____ 3.901 Wilmington— 6s ’07-’08.J&J _____ 4.00 334s Jan 1 1931___ J&J *91”

4Ms 1907 to 1935___ J&J _____ 3.90 434s St & Sew 1922..A&O _____ _____ 4.00 3Ms July 1 1933____J&J 434%
4s W an 1907 to '45 .M&N _____ _____ 3.90 4s St & Sew Apr 1925-A&O _____ _____ 4.00 Prov 5s 1908_______ M&N 100 101H4s g 1907 to 1930 J&J _____ 3.90 DIST OF COLUMBIA Toronto— 4s April 1 '1 0 .J&J b 4.00 3.95
354s Water '07 to ’41 .A&O 
354s Sch 1907 to 1944 J&D

3.90 3.65s Fund cur 1924__ F&A * 4s April 1 1911 ____J&J b 4.00 3.95
3.90 FLORIDA

Duval Co— 6s ’32 op '1 2 .J&J
4s April 1 1916-.........J&J b 4.00 3.95

Merced Co— 4s ’07-’16__ Dec _____ _____ 3.95; _____ _____ 5.00 334s July 1 1913____J&J b 4.00 3.95
Oakland— 5 J4s 1932 op 1912...M &N ____ _ _____ 5.00 334s July 1 1914_____J&J b 434 4

5s July 1907-’ 12______ J&J _____ _____ 4 Jackson Co. Winnipeg Man— 4s June 1'34 b 434 4
Oakland School Dist—

4s July 1907-'44______J&J
4s Court H ’e, 1936. M&N 97 98 ____ GEORGIA

_____ ______ 3.901 Jacksonville— 7s University ’ 32 to '4 6 .J&J 3 Vi
Pasadena—

3.95
5s g imp May 15 '2 4 .M&N _____ . . . . . 434 434s, ref’g 1908 to 1916.J&J 3)44s Jan ’08 to ’42______ J&J _____ 5s impt Jan 1936 ___J&J . . . . . - - - - - 4 J4 434s Act of 1884-1915..J&J 108)4Pasadena School District— Key West—5s Oct '55 op ’35 

Miami 5s 1936______  ..J& J
434s 1922.........................J&J 114

4 1907-’22___ Sept. 15 _____ 4 i06~‘ I I . 4s July 1 1926............... .J&J n o v i
Sacramento— 4s Ja’08-’45 op ______ 3.95 Pensacola— 4 * s  Impvt 1936 

opt ’26 __ ________J&J 10234
334s May 1 1915...........M&N 10234 io s j i

San Diego— 434s ’07-’41 .J&J _____ 4 . . . 334s Jan 1917-1935____J&J
Athens— 5s 1922______M&N

3". 10
San Francisco— 334s g July 1 St Augustine— 5s 1927.M&N _____ ___ __ 108H

1907 to 1944............ ..J& J _____ _____ 4 Tampa— 6s g 1921_____J&J 106 109 . . . Atlanta— 6s Cap 1914..J&J 109
Santa Barbara— 5s g Sch 5s g R June 1 1929..J& D * 109 .  _ _ 5s Red Sept 1915____J&J 107)41908 to 1941______ Jan. 10 _____ _____ 4 434s Redemp 1916__ J&J 104

434s g Aug 1 1 9 4 3 -..F&A _____ _____ 4 FOREIGN GOVERNMENTS 4s Water May 31 '2 3 .-J&J 100 102
Stockton School District— B ritish - Augusta— 6s 1915_____F&A n o

5s Bldg 1907 to 1921..J&J _____ _____ 4 War loan 254s 1910..Q-J 9734 98 __ 5s 1 9 2 1 --.......... ........M&N 107
Cons 234 s op 1923____Q-J 85 86 __ 434s Red May 1 '2 4 . .M&N 105

CANADA— See last col umn t hispag e. Chinese Governmt 5s..A & O 102 103 __ 4s refunding 1934___ J&J 100 104“
Cuban 6s of 1896.......... - . . * 97 100 ___ 334s April 1930 A&O 93 95

COLORADO 5s g 1944 op '11___ M&S
“ Internal”  5s Nov 28 '13

*102 102M __ Brunswick—5s Jan '21 .J&J 101 . . . . .
4s 1922 op 1912-_ ..-M & S Chatham Co— 5s 1907-19J&J 4*20
Boulder— 434s 1919___A&O 4 optional______ M&N 28 86 H 8S^ ____ Columbus— 5s 1909____J&J ic o “
Chaffee Co— French 3s perpetual____Q-J 94 9 4 ^ . . . 434s 1927..................... J&J 104

5s ref ’23 opt ’ 13____M&S _____ 4.30 German— 334s opt____A&O 96 97 __ Macon— 6s Jan 1910__ Q-J 105
Colorado Springs— 334s perpetual............J&J 96 97 __ ! 5s July 1923................. Q-J 107

5s Water 1911 op ’06-M&S _____ 3.75 84 85 . - J 434s Oct 1926............Q-J 104
434s Nov 1 1912 op 1902_. 
4s Ref’g ’29 op '1 4 ...M &S

_____ 3.75 Hawaii, Territory of— Rome— 5s Fund Jan '1 2 .J&J 101
3.75 43€s Imp ’20 op 1910.J&J 10154 102^ mm A 434s 1926..................... J&J 103

Denver 5s Oct 1919___ A&O _____ 3.80 Japanese Govt 5s______J-D 10134 102H __ j Savannah— 5s 1909------Q-F 9934 io o  M
Denver School District— 6s £ Apr ’ 11 op '07 -A&O 5 * 9834 98H __ I 5s July 1 1913.............Q-J 105H

4J4s 1917 o p ’07 J&D _____ _____ 4 6s £ Oct 5 1911 opt Apr 5
4s 1922 op 1912_____M&N _ 4 1907 (2d ser)____A&O 5

4 J4s £ ’25 op '10- -F&A 15
* 98M 98 n IDAHO

GrandJunc— 6s 12op’07M&N 160“ 101 . . . * 81 >4 91H 5s 1915 optional 1 9 0 5 ...J&J 100
Gunnison Co— 434s £ 1925 op 1910 (2d Bannock Co— 6s ’08-’ 16.J&J 4.50

4s 1919 op 1909 A&O 84 90 . . . series)................... J&J10 * 91H 9 1 « Boise City— 5s Imp July ] 
1922 optional 1912...J& JLake County— 4s£ '54 op. ’09. J 30 & D31 

4s £ Jan ’31 op after '2 1 ..
83 84 *.'25

4s Nov 1921 op 1911.A&O 85 87 *c 8334 84 Boise City School District—
Ouray Co—

4s 1921 op 1 9 1 1 ____F&A
Philippine Islands—

4s g L Pur '34 op '14-Q-F
5s Nov 1925 opt 1915 

Lewiston 5s 1922 op '12 .J&J
4.25

82 87 __ *109 34 4 H
Pueblo— 4s P Ws & Imp '35__ Q-M 10934 i i o  ' Oneida Irrigation District—

6s Water June 1914______ 115 12234 4.25 Rus 4s g gu ’57 op '1 6 ..J&J 
4s of 1902..........Opt Q-M

7s 1916 to 1925.. 6
5s 1918 op 1913_____J&D '75H '7634 II- Shoshone Co—
434s Water ’14 op '06A&0 

Pueblo School District—
5s May 1909.- . M&N 87 88 5s 1915 to 1924 op '1 5 .J&J 

ILLINOIS
4HSao Paulo. Brazil—

5s Nov 1917 op 1907.M&N 100 10034 ___ 1 Excheq. g., 5s, 1911 J&D 
Swedish RR  4-3}4s '2 0 .F-A 9334 ____ ___ Chicago— 4s g River '15 .J&J b 3.86 3.80

Rio Grande Co— 97 98 ___ 4s g Imp ’08 to '2 4 . . .J&J b 3.85 3.80
5s 1919 op 1909 F&A 101 10234 ___ | Switzerland 4s optional.J-D ___ __ . . .  j 4s World’s Fair 1921.J&J b 3.85 S.^O
4s 1919 op 1909.........F&A 100 ___ ; United States of Brazil— 4s g 1910-1925.........-.J&J b 3.8f 3 80

Trinidad— 5s’12 op '07.A&O lo o l l 101.. ___ ! 5s of 1903 op 1906..M&N 97 98 4s g Judg 1908 to 1924 J&J 
4s g Gen’l Corp ’08-'25 J&J

b 3.85 3.80
Victor— 5s 1 16 op '1 1 .F&A 95 97 ___ ; United States of Mexico— b 3.85 3.R0 ___

5s g Refunding ’44..Q-Jan c*98 H 99 . . .  1 334s Water July 1909.J&J b 3.86 3.80
CONNECTICUT 5s con sil loan of '94 .A&O 48 49 ___| So Park 4s ’07 to '24-J&D b 3.85 3.80

3s War loan Oct 1910..A&O 98 __ ] 4s g 1954-................... J&D * 94 94M Lincoln Park 4s 1923-J&J b 3.85 3.80
Bridgeport— 5s 1908__ J&J 101 - - - - - 3s Internal Loan............... 1 31 32 . . . WChicPk 5s '17 op ’02J&J b 3.90 3.85

434s Court H July '18-J&J 104 ______ ___ 1 FOREIGN, CITIES ETC. W Chi T 5s July 1 ’ 10.J&J . . . . . . . . . . 4.00
4s Corp July 1919____J&J! 100 ______ ___Amsterdam 4s op t_____ J&D! 10034 101X1 -  -  . 1Chicago Sanitary District—

Bristol— 4s Funding ’27.J&J! 100 ______ . . . ! ;  Augsburg 4s op 1906..A&O 10034 101 | .  . .  ' 5s July 1 1907 to 1914.J&J b 3.95 3.85
Danbury— 4s 1920________J&J1 100 ______ . . . Berlin 334s opt after '0 9 .J&J 96 9634j . . . » 4}4s Jan 1908 to ’ 15-J&J b 3.95 3.85

3 Vis Oct 1941..........A&O 93 ______ . . .  jCologne 4s opt 1905...A & O 100 101 1 . . . 4s 1907 to 1923______J&D b 3.95 3.85
E.Hartford— 4s’ 24 op04A&0| 99 ........... - --I I 3Vis Jun e 30 1 9 1 8 -..JAD b 3.95 3.85 • ____

* Flat price. 6 Basis c On basis of $5 to the £ ,  d On the basis of 4 marks to the dollar, f  In Frankfort. I In London, n nominal, t  8ale price
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Cook Co— 4s g ’07-’23_-J&J >3.90 3.80% ropeka— 3altimore—
107^ 108344s g C’t H Sept’07-25.M&S >3.90 3.80% ___ | 5s Aug 1907 to 1911.F&A ______ 1.20 5s July 11916 .M&N —

334s g 1908 to 1 9 2 3 ...J&J >3.90 3.80% 4s Water April 1 ’24 .A & 0 ______ 1.25 4s Nov 1 1920____.M&N 105 106 . . .
East St Louis— 354s Refund 1919__ J&J . . . . . 4.25 4s Water 1 9 2 6 -____M&N 105 106 —

5s refund 1908 ___ Sept 1
Peoria— 4s Bridge 1926.F&A

101 Topeka School District— 334s July 1 1930 J&J 101 --------- —
*9934 ______ 4s Jan 1925.................J&J ______ 4.15 334s Imp 1940_______ J&J 10134 102^ —

Peoria Twp—5s 1910..J&D ______ 4 Wichita— 6s 1915______ J&J ______ ______ 434 334s March 1945____M&S 101H 103 —
Quincy— 434s Ref 1910. .July 

4s Ref 1909 to 1917-July 1 
Rock Island—

4 5s Jan 1 9 1 0 -.-......... -J&J ______ 4J4 334s Refunding 1952. J&;J 10134 103 —
........... ........... 4 434s 1923--............... A&O

Wichita School District—
--------- ........... 4 y4 3Ms Jan 1 1927______ J&J

Cumberland—
95 98 —

434s 1907-1912 & '17.M&S 4 434s July 1 1923 J&J ______ - - - - - 434 4s Water 1923____ F&A --------- —
Springfield— Wyandotte County —

4J4s Fund '19 to '23--J&J 4.20
Frederick—

334s Ref’g Sept 1920-Sept ______ 4 I ______ 4s 1918 opt 1903 J&J ______ . . . . . —
434s Bridge ’24 to '33-J&J ______ 4.20

INDIANA MASSACHUSETTS
334s Fund '16 opt ’ 10..M&N 3 X ' KENTUCKY 334s g Oct 1918________ J&J 99
3s June 18 1909 op t------J&D
Evausville— 6s 1912------J&J

99 % 
4%

4s State Fund July 1907.J&J 
Covington—

334s gold Nov 1923__ M&N
334s g July 1 1935..........J&J
334s Water 1942 ____.J&J

99 ______ .  .  -
64". 20 9 7 X ______ ___

5s Jan 1 1912........... ..J& J 4 5s 1920 opt 1910___ F&A 102 ______ ___ 97 —
434s Jan 1 1912______J&J 64*20 “ 4% 4s Water 1927________I&J 102 103V2 ___ 334s g Julv 1944_____ M&S 97 ______ ___
4s July 1 1912.............J&J 64.20 4% -  -  -1 4s Redemption 1922.F&A 102 103 y2 ___ 3s g April 1 1909........... A&O 98 --------- —

Fort Wayne— 334s 1920 J&J 4 H Fayette County—
434 s g Fund ’08 to ’24 .J&J 

Frankfort—

3s g April 1915________ A&O 95 --------- —
434s Oct 1913..........A&O

oFort Wayne School Dist—
4 34; 4 3s g May 1929 M&N 90

3s g July 1 1939__ -..J& J 88 ___
334s 1908 to 1914___ J&J 0 98 j 4Hs 1927 opt 1917.--J&J ______ 4.10 3s g Water Jan 1 1941..J&J 88 ______ ___

Indianapolis— 4s 1927.-J&J 4 j Franklin County—
4.10

Arlington— 4s Water ’22.J&J 100 . . . . . ___
4s March 1924,...........J&J 4 5s 1913 to 1924...........J&J ______ Attleborough— 4s 1924 .J&J 100 . . . . . . . .
334s Emerg '07 to ’ 12. J&J 4 ; Lexington— 334s March 1935 ____M&S 95 ______ . . .

Indianapolis School Dist— 5s R R  aid 1918 J&D 108 111H ___ Beverly— 4s 1911_____J&J 100 . . . . . . . .
5s 1907 to 1911...........J&J 4 4s Feb 1945...............F&A 10334 105 ___ 4s Water 1917______ F&A 100 . . . . . —
o334 8 July 1938 .-J&J ______0 3 40 Louisville— Boston—

J efferson ville— 5s Park Aug 1 1911.F&A 10334 .  ____ ___ 4s Water 1919______ A&O . . . . . ______ 3.85
334s Ref’d ’g 1925__ M&N 4 }-* 4s Mun Imp 1923____J&J 101 103 ___ 4s Park 1920________ J&J ______ 3.85

Logansport— 4s Refunding 4s do Dec 1 ’28..Q-M 102 104 ___ 4s July 1936________ J&J
334s Water Aprl '17 .A&O

______ ______ 3.85
1915 optional 1905--M&N 4H 4s Park 1930________ J&J 102 ______ . . . ______ ______ 3.85

Marion Co— 4s Ref ’2 7 - .J&D 
5s June 1 1908______J&D ........... ........... 4

4
4s Ref’g July 1 1937..J&J 
334s g Ref’g 1 9 4 0 ...M&N 
334s Refunding 1943.J&J

102
96

105
98 H

3 34s June 1 1923_____J&D
334s June 1 1924 J&D ”96” ~97~~

3.85

334s Fund 1907 to ’29.J&D 4 96 9 8 ^ ___ 334s June 1 1932____J&D ______ 3" 85
o334s Bridge 1924 — J&J 3.40 3s Sewer & Park 1941 .J&J 81 ___ 334s June 1 1934 J&D 95 96 -----

New Albany— 5s 1915--J&J 4 McCracken County— 334s July 1 1935 . J&J ______ 3.85
Richmond— 4s 1927__ M&S 4 5s Ret 1933 op 1913.M&S ______ 4 334s June 1 1943____J&D ______ ______ 3 85
oSt Joseph Co— 5s Ref 1933 op 1923.M&S ______ 4 3Hs June 1 1944____J&D 94 . . . . . ___

334s 1922 to 1924...A & O  
South Bend—

0 334 Owensboro— 334s July 1 1945 J&J 94 ______ _
4s Water 1931 op '11 .J&J 100 ___ 3s Jan 1 1921..............J&J . . . . . 3 h

5s Aug 1 1908 F&A 4 4s Street 1930 op ’ 15.J&J 
Paducah—

100 Brockton— 5s 1910____A&O 100 ___ ___
o4s July 1925 _____J&J ______0 3H 4s May 1927_______ M&N i00 - - - - - ___
©334s April 1912____A&O

oSouth Bend School Dist—
______0 334 434s 1918 op 1898...J& D  

4s Oct 1 1920______A&O
4 3H s Water 1932____M&N 94 ___

_____ ______ 4 Brookline—
3 H434s 1907 to 1916___ J&J

Terre Haute—
______0 3H 4s Water 1907 to 1923.J&J ___

LOUISIANA 3.15s 1908 to 1910..A & 0 ______ 3 H
434s 1907 to 1909___ J&J 4 X 4s State 1 9 1 4 . ............... J&J *101M 10134 ___ Cambridge—

1004s Fund May 1 1915.M&N 4 Atchafayla Levee Dist—
5s Ref 1949 op 1939.M&S

4s Water Dec 1 1917.J&D . . . . .
oTerre Haute School Dist— *109*4 114 . . . 334s Water M ay'2 5 .M&N 95 ______ ___

4s 1908 to 1914 -A&O ______0 334 Baton Rouge— 3s Bridge 1941........... F&A 89J4 - - - - - -  - .
Vanderburg Co— Impt 4s 45 opt 1915..J&J * _____ . . . Chelsea— 4s Oct 1907. .A&O 99 ______ ___

5s C H 1918________ J&J 4 Bossier District Levee— 4s Park Oct 1936____A&O 100 ___
Vigo Co— 334s 1919 —  F&A 4 6s 1922 opt 1912____M&N *106 ______ ___ Everett— 4s Sew 1929.M&S 100 ______ ___
Vincennes— 4J4s 1911 to '13 4 Caddo District Levee— Fall River—

6s 1922 opt 1912____J&D *106 ______ . . . 5s Water May 1908..M&N ______ 4
INDIAN TERRITORY 5s 1951 op 1941......... .J&J *104 - - - - - ___ 4 34s School 1913____A&O ______ 3.80

Ardmore— 5s 1922____M&N 105.41 Fifth District Levee— 4s Water June 1923..J&D . . . . . - - - . - 3.80
Muskogee— 434 s W W Sew 5s 1950 opt 1940 J&J *1063-6 ______ ___ 334s Water Feb 1930.F&A ______ ______ 3.80

and School 1925____M&N 104.91 434 5s 1952 opt 1942_____J&J *10634 ______ ___ Fitchburg—
1005s Nov 1 1924______M&N 105.90 Lafourche Basin Levee— 4s Reg April 1 1922.. A&O

5s Jan 1954 op 1944..J&J 
Lake Borgne Dist Levee—

*108 ______ ___ 334s Wafer July 1 1926.. 94 . . . . . . . .
IOWA Framingham— 4s 1908.F&A 99 H - - - - - ___

Burlington— 5s Dec 1952 op 1942.J&D *106 - - - - - ___ Gardner—
4s Aug 1 1924........... F&A 98 New Orleans— 4s Water 1907-1934.M&N 100 . . . . . ___

Bedar Rapids— 7s g D S & G S 1922..J&J *130 ______ ___ Gloucester— 4s 1908____J&J 99 . . . . . ___
434s 1907 to 1918____J&J 4 5s Premium ________ J&J *231 % 232H ___ 3Hs Water’ 07 to '31 .A & 0 9534 . . .
4s 1907 to 1919_____J&D 4 5s Premium (dr num).J&J *280 ______ . . . Haverhill— 4s 1927____J&D 100 ______ . . .

Cedar Rapids School Dist— 
334s Sen ’ 11 op ’0 6 .-J&D

4s Funding 1948__ .A&O * --------
4s Construction 1942. J & J1 * 103

Holyoke—4s g 1927____J&J
33^s Dec 1907-1932..J&D

100
4 103M I l l 95 ______ . . .

Council Bluffs— 4s Water & Sewer 1950 Lawrence—
434s Ref ’ 18 op ’0 3 ..A&O 4 op 1942__________ J&J *100 34 101 ___ 4s July 1 1924_______ J&J 100 . . .

Council Bluffs School Dist— Orleans Dist— 5s 1913.M&S *100 ______ ___ Leominster— 4s g 1926. A&O 100 ______ . . .
4s Sch 1912 op 1907..J&J 4 Plaquemine Parish E Bank— Lowell— 4s Water 1920.M&N 100 ______ . . .

Dallas Co— 4s ’07 to ’ 12-J&J 4 5s Oct 1952 op 1942.A & O j......... ___ Lynn— 4s July 1927____J&J 100 . . . . . ___
Davenport— Pontchartrain District— 3^ 8  April 1 1932____A&O 94X . . . . . . . .

4s School ’ 16opt '1 1 ..M&S 3.90 C 6s 1912___________M&N|*105 _____ . . . Malden—
100Des Moines— D 6s 1944................... M&N|*125 128 ___ 4s Mav 1924_______ M&N . . . . . . . .

4s Funding 1916____M&N 4 Port of New Orleans— 3J4s Water July 1 '2 4 .J&J 94 - - - - - . . .
Des Moines School Dist— A 5s Sept 1 1914____M&S *104 -  . . . . Marlborough— 4s 1915.J&D 100 ___

4s Nov 1 ’ 12 op '0 7 ..MAN 4 B 5s Sept 1 1924____M&S *100 . . . i 4s July 1926............... J&J 100 - - - - - ___
Dubuque— 4s 1917___ F&A Red River A & B B D ist- , Medford—4s 1917____M&N 100 . . .
Iowa City— 4)4s 1926 . . 4~" 5s 1950.. - . __A&0|*108 110 4s Feb 1930......... ...F & A 100 .  .  -
Lee Co—3 34s '07 to '20-J&D 3.90 Shreveport— Melrose 4s June 1924..J&D 100 . . . . . . . .
Mahaska Co— 4s Pav & Imp 1934__ J&J

Tensas Basin District—
j ______ ___ Methuen— 4s 1928_____ F&A 100 - - - - -

Serial 433s_______________ 4 Middlesex Co—
Muscatine— 6s Mar 1915 opt ’05--Mar!*100 . . . . . ___ 4s 1916 to 1921 J&D 100 - - - - - ___

4J4s 1907 to 1918__ A&O 4 Milton— 334s '07 to '3 2 .J&J 95 ___
Ottumwa— MAINE New Bedford—

1004 ^ s  Ref’g March ’ 17.A&0 5s June 11919......... ......J&D 115 . . . . . 7s 1907 to 1909.........A&O - - - - - . . .
Polk Co— 334s Court House 4s Julv 1 1917............... -J&J 104 4s Water Apr 1 '2 6 ..A&O 100 ______ . . .

Oct 1 1907 to 1917..A&O 3.90 3s Oct 1 1907 to 29____A&O 95 ___ 3^ 8 March 1 1912 ..M & S 97 - - - - - ___
4s 1910 to 1924 A&O 3.90 Aroostook Co— 4J4s ’ 15-J&J 101 -  - -  . . ___ Newburvport—

3.85Sioux City— 4s C H June 19 1 5 ...J&D 100 ___ 334s tVater ’ 07 to'34.J& D . . . . .
5s 1917 opt 1915___ M&N 4 Auburn— 33^s 1925____J&J 94 ___ 1 Newton—

1004s Jan 1919 op 1914..J&J 4 Augusta— 5s July 1 1907.............J&J - - - - - . . .
Sioux City School Dist— 4s Ref 1907 to 1919.F&A , 100 ______ ___ 4s Water Aug 1935..F&A 100 - .  . . . . . .

4s, 1909.......................J&J 4 Augusta Water District— 334s Water Dec 1926.J&D 95 - - - - - . . .
Woodbury County— 4s g Aug 1 1934 F&Ai 100 101H ___ Northampton—

9 5 ^33^s Refunding 1914 M&N ______ 3.50 Bangor— I 334s g 1907 to 1926..J&J . . . . . . . .
4s Nov 1 1914______M&N 100 ______ . . . Pittsfield—

KANSAS 334s Water 1907 to '10J&J 98 ______ ___ i 4s School'07 t o ’ 17-.M&N 100 - - - - - . . .
Atchison— 4s Ref 1913-J&J 90 95 j Bath—434s Mun 1907..J&J 100 ______ ___ Quincv— 4s ’ 07 to ’ 3 7 . .A&O 100 . . . . . . . .
Atchison County— 4s Ref 1921 op 1911-J&E 100 _____ ___ 334s A pril’ 07 t o ’ 39. A&O 95 . . . . . . . .

5s Refunding 1 9 1 6 ...J&J 4 Belfast— 4s 1918______F&A 100 Salem— 4s 1907 to 1920.J&D 100 - - - - - . . .
4s Refund 1929 op ’ 14.J&J 4 Gardiner Water District— jSomerville—

100Emporia— 4s Jan 1934__________ J&J 100 ______ ___ 4s July 1907 to 1919.. J&J . . .
4 ^ 8  Dec '29 op '19..F & A 4.40 Kennebec Water District— iSpringfield—

100Fort Scott— 334s g May 1910-’25-M&N ______ 4 4s g Water Apr 1 ’ 13. A&O . . . . . . . .
4H8 1935 opt 1910..M&S 

Franklin Co—6s 1910..J&^
______ 4.40 Lewiston—5s 1917____A&0 109 ___ 4s g School Jan 1917.J&J 

334s g 1907 to 1918..J&J
100 . . . . . ___

4 4s g Oct 1927______A&0 100 ___ 98 . . . . . . . .
Hutchinson— 5s 1907 to 1915 4H Portland— 6s 1907___ M&S 100 ______ . . . 334s School 1925_____J&J 95 . . . . .
Kansas City— 4s g Ref July 1 1912.J&.

334s g Ref July 1922..J&.
! 100 3s Sewer 1930...........J&D 87 . . .

6s Ref Oct 1 1915— F&A 4 97 ___ Taunton— 4s 1927_____J&D ICO . .  . . . . . .
5s Jan 1 1917 __________ 4 Rockland— 334s 1917..F&A 

Washington County—
95 3J4s Sewer Dec 1 '3 0 .J&D 94

Leavenworth—5s 1909-J&J 100 Wakefield—
1004s Fund Jan 1914------J&J i 4H 4s 1928 opt 1923.........J&J ______ 4 4s Water 1907-1933.A&O . . . . . . . .

4 ^ s  Bd Ed ’07 to '21 .J&J ______ ______ 4 H Waterville— 4s g July 1 1927 l o o " ______ ___ Waltham—4s 1911____A&O 100 . . . . . ___
Leavenworth County— 334s Sept 1935 M&« 95 ______ ___ 4s Water A p r! 1913. A&O 100 . . . . . . . .

6s Ref July 1 1 9 0 9 ..-J&J 4.25 Westbrook—4s 1915___ J&J! 100 ______ ___ 334s July 1920........... J&J 94 . . . . . ___
5s Ref July 1 1915-.-J&J 104 H 105 M 4,25 Watertown—4s ’ 07-'34.J&J 100 ______ ___

Sedgwick County— MARYLAND 3H s 1908 to 1929____J&J 100 ___
5 % s  Refunding 1910.F&A . . . . . . . . . . 4.25 3^ 8  July 1919 op 1914-J&J 100 102 ___ Winchester—

985s C H 1908-1909____J&J ! . . . . . 4.25 3s Jan 1914 op 1909____J&J! 95 98 3>3s Road ’ 07 to '10.J&D . . .
58 Fund ’25 op ’ 15__ J&J I - . . . . 4.25 Annapolis— Worcester—

100Shawnee Co— 4s 1924.M&N 4.25 4s 1931, ’41 and '5 0 ..J&J ______ ______ ___ 4s April 1938............. A&O ______ . . .
1 3 Mis June 1 1929____J&D 95 --------- —

* Flat price n Nominal 0 Under a law approved Mar 9 1903, and which went Into effect Apr 23 1903, bonds issued after that date by 
State or municipal corporation* *re tax exempt, and these sell on a better basis
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* Flat price, b Basis, x Ex-tnter«at

Bonds Bid Ask
; To 

Net Bonds Bid Ask
To
Net Bonds Bid Ask

To
Net

MEXICO :5s do 1925............... ........J&J 3.40 NEW HAMPSHIRE
See Foreign Gov’ ts page 49 {Ss Seminary 1941______ J&J " " I _____ 3.40 4s Library July 1 1911..J&J _____ _____ 3.30

MICHIGAN jCass Co— 4s 1913 op,08_.Ja.n Basis A 34 t o ; Y< 334s Hospital 1907-1925. J&J 3.80
Ana Arbor School District— \Dade Co— Berlin— 4s Ref 1917__ M&N 100 . . . . .

4a Sept 1914 & 1935.A&O 3.85 1 5s June 1914 op 1904.Api Basis 4 to 3.65 Concord— 4s 1923______ J&J 100 _____ . . .
Battle Creek— 4s July 1919 op 1909.Febl Basis 4 to 3.65 j 3)4s 1924 to 1929____J&J 98 9934 . . .

5s Sewer Oct 1910___A&O S3.90! Greene Co— Dover— 4s 1907 to 1916. J&J 100 . . . .  - ___
5s Water 1915 to '17 M&S ,3.90 5s Fund Aug'07 o p ’ 02May 100 4s April 1 1912.......... A&O 100 . . . . . . . .
334s Pav Sept 1 ’ 12 ..M&S 3.90 Hannibal— Keene— 4s 1914 t o ’ 17.A&0 100 . . . . . . ___

Bav City—8s 1913____A&O 3.85 4J4s 1917 option '07 .A & 0 100 100.58 334s Water '09 to '13.J&J 97 . . . . . . . .
5s 1920_____________ M&S _____ 4 Henry Co— Laconia—4s 1924_____ A&O 100 . . . . . ___
4s 1 9 34 ................... . .J & J 4 434s 1917, op 1907..A&O Basis 4 to 3.65 Manchester—

Bay County— Jackson Co— 5s Water Aug 1 1913.F&A 106 . . . . . . . .
5s Fund Dec '07-8-9.J&D 4 4s C H 1907 to 1909..J&J Basis 4 to 3.65 434s Nov 1 1913____M&N 103 . . .
4s Ref Aug 1922 & 1927.. 4 Jefferson City— iX a  '07. J&J Basis 3 .95 to 4 4s Water Jan 1917____J&J 100 . . . . . . . .

Benton Harbor— Jefferson City School Dist— 3 34s Fund April 1 '19A& 0 96 . . .
4s Park Jan 1 ’ 24-'33_J&J 4.25 i 4s 1923 option 1908. -J&J Basis 4 H  t o 4 Nashua—

Detroit— Joplin— 5s 1914 op ,09_.J&J Basis 4 K  t o 4 4s 1911 to 1915 J&D 100
4s Sewers Apr 1 '2 2 . .A&O 3.35 Kansas City— 3s 1923............. ..........A&O - - - - - 3.86
3.65s Pub Imp 191S..J&J 3.35 5s g (Westport) 1916.J&J 107 108 . . . ;Portsmouth— 4s 1914.M&N I o o " _____ ___
334s Park 1930_____M&S 3.35 4J4s g Water 1915__ J&J 105 106 __ 4s g School 1923____J&D 100 . . .

Escanaba— 5s’ 07 t o '10 . J&J 4.25 4s Water 1924 ____J&J 100 102 __ Rochester— 4s 1922____J&D 100 _____ ___
Gladstone— 4 34s 1919. M&N _____ 4.10 4s City Hall 1910____J&D 99 _____ . . . Somersworth—
Grand Rapids— Kansas City School Dist— 1 4s 1906 to 1918........... A&O 100 _____ ___

434s Water Jan 1 '1 2 .J&J 3.90 4s July 19 14 ............... J&J 100 101 NEW JERSEY
4 34 sSewer &Sts ’08-11M & N _____ 3.90 334s Jan 1923............. J&J 95 99 __ Asbury Park— 5s 1924.J&D 4.10
4s Market reg 1916..M&N 3.90 3H s July 1925_______ J&J 96 99 __ Atlantic City— 5s 1925.J&D 4.05

Grand Rapids School Dist— ! Kansas City Park District— 434s g Water 1926____J&J 4.05
4s 1907 to 1908........... J&J 100 7s to 1921............. ........J&J 100 __ 4s Water 1930_______ J&J . . . . . _____ 4.05

HoUand 4a Refg 1912-’23Feb 4 Lafayette Co 334s 1921 opt’ n 1 Atlantic Highlands—
Jackson— 5s ’ 08 to 'l l .M & S 3 95 1906, 1911 & 1913__ J&J Basis to 3.65 4s g Sewer July 1 1928.J&J 100
Kalamazoo— I Pettis Co— Bayonne— 5s g 1911____J&J . . . . . 4.10

4s 1907 to 1912_____J&D b 4% 3.90% 4s 1918 option 1908.M&N 100 100J4 4Xa  gold Sept 1916..J&J 4.10
Lansing—5s 1913 to '23 .J&D 3.90 Ralls Co—4s '18 o p '08____F Basis 4 to 3.65 ! 4s g Tax June 1909___J&J . . . . . - - - - - 4.10

4s Water 1920. .  ..J& J 3.90 iSt Joseph— Bergen Co—
Manistee— 4s’ 07 to '1 2 .A&O 4 4s Aug 1923________ F&A Basis 4 to 3.90 4s Bridge '10 to '2 4 ..F&A . . . . . . . . . . . 3.90
Marquette— 4s 1910____J&J _____ 3.90 St Joseph School District— Camden—

3Xa  Imp 1911_______ J&J 3.90 4s Apr 2 1914............. A&O 100 102 ___ 434s Water Jan 1923. .J&J - - - - - . . . . . 3.90
Muskegon— 4s 1920 op 1910 J&D Basis 4 to 3.90 4s Paving 1929_____M&N . . . . . - - - - - 3.90

5s Water 1907-1925..J&J 4 3t Louis— 3^ 8  1907 to 19 34 ...M&N _____ 3.90
4s May 1 1934........... M&N _____ 4 4s Renew g 1908____A&O 99 100J* . . . Camden Co— 4s 1944___J&J . . . . . 3.90

Muskegon School District— 4s Renew ster 1911.M&N 100 10234 __ Cape May—
5s 1942............. .................... 4 i 48 Renew g 1912____M&N 100 X 103 5s 1934............... ........J&D - .  .. .» 4.50

Muskegon Co— ! 4s Renew £  1913____A&O 10034 103 34 East Orange— 4s 1934.A&O . . . . . . . . . . 3.90
4 ^ s  Jan 1 1932______ J&J 4 4s Renew g 1914____J&D 101 103X 4s Water 1933______ J&D . . . . . . . . . . 3 90

Owosso— 4s Ref’ g 1920.J&J 4 i 4s Renewal g 1918___J&J 103 105 I " 334s Water 1933____A&O ___ _ 3.90
Port Huron— 4s Ref’ g 1919. 4 3.65s Renew g 1907..J&D 99 __ Elizabeth— 4s 1922 op ..J& J 99 101 - - -

4s Jan 1 1932............... J&J 4 3.65s Renew g 1915.M&N 99 101 __ Englewood— 4s Sep ’3 5 .M&S . . . . . 3.90
t X a  Park July 1 1920. J&J _____ 4 3 ^ 8  Renew g 1909..J&D 98 100 __ Essex Co— 4s 1926____F&A 102 . . . . . . . .

Saginaw— i 3 34« Renew g 1918..J&D 97 * 100 __ 4s g Park 1938______ F&A 102 . . . . . . . .
4Ha  Wat May 1 '25.M &N 4 3 3*s g April 1 1 9 22 ..A&O 90 97 __ 4s Hospital 1940____F&A 102
4s Sewer July 1918___J&J io o ” Scotland Co— 3.65s Park '15 to '3 5 .F&A 93 . . . . . __
8 34s Water MchlO'20 M&S _____ *4 4 ^ s  1907 to 1 9 1 7 ...J&D 100 Guttenberg— 5s Ref April 16

St Johns— 5s 1914_____ A&O 4 SedaUa— 1913 to 1918........... ..A & O ___ . . . . . 4.50
Sa/ult Ste Marie— 434s 1927 option 1907. J&J Basis 4 to 8.90 Hackensack —  4s g Sewer

6s Water Nov 1913.M&N 4 Springfield— 1908 to 1913......... .. .F & A . . . . . . . . . . 4
5s Ref’ g April 1 1917.A&O 4 334s 1921 op 1906____J&J B u is  4 to 8.90 Harrison— 4s 1930_____J&J . . . . . . . . . . . 4
4Xa  Bridge July 1 '20.J&J 4 Hoboken— 4s 1919____F&A ____ > . . . . . 3.96
4s g July 1 1932........... J&J 4 MONTANA 434s 1912__________ M&N . . . . . 3.95

Wayne Co— 4s 1910___M&N ____ 3.30 6s Agri Col '20 op '05__ J&J __ 3 ^ 8  1931....................M&N . . . . . 3.95
SMs May 1 1914____M&N ____ 3.30 Beaverhead Co— Hudson Co—

Wyandotte— 4Xa  1934.J&D . . . . . 4.20 6s 1919 option 1909..J&J 4.20 4^ 8  Road 1923......... .J&J 3.95 ----
Bozeman— 5s '19 op '0 9 .J&J * X 4a g Park 1954______ M&N b 4% 3.95

MINNESOTA Butte— 4s CountyBldgs 1946.F&A b 4% 3 95 . . .
State F’ d July 1 '21 .J&J 3.35 6s Oct 1912 opt 1902.J&J . . . . . 4 H 4s Asvlum 1912_____J4D 6 4% 3.95 ----

Brainerd— Butte School District No. 1— 4s g Ref 1935............. F&A b 3.95 __
5b Refunding 1917___A&O 4Xa  1924 option 1914.J&J 434 3 J4sBridge'08 to '2 0 . A&O b 4% 3.95 __

Ca«sCo.5s Ct House '22 . A&O 4 X Cascade Co— Jersey City—
Crow Wing Co 6s’ 07-15.J&D ___ 4 X 4a 1921 option 1911..J&J 434 78 Water May 1 ’1 3 .-M&N . . . . . 4.10
Duluth— 6s 1908............. J&J . Custer Co— 7s July 1 1913............. J&J . . . . . . . . . . 4.10

5s g Water & Light '26. J&J 6 ~ 4 .25 4.10 __ 6s 1925 option 1915. .J&J ___ 4.20 7s Water Mar 26 ’0 8 .M&S . . . . . -------- 4.10
4 ^ s g  July 1 1926____J&J b 4.25 4.10 Deer Lodge Co— 68 Floating Feb ’ 09..F& A . . . . . . . . . . 4.10
4s g Wat & Lgt '2 8 ..  A&O b 4.25 4.10 __ 5s 1919 option 1909..J&J 4.20 6s gold Assess 1924.M&N . . . . . 4.10
4s Wat & Lgt 1936.. A&O b 4.25 4.10 ___ Great Falls— 5a Water June 1 '2 1 ..J&D ____ . . . . . 4.10

Duluth Ind Sch Dist— 5s Water ’08, '13&’ 18.J&J 4 K 5s Assess April 1916. A&O _____ . . . . . 4.10
6s May 1923_______ M&N 101 _____ 4s 1923 option 1913__ J&J 4.20 6s Water 1916______ A&O . . . . . - - - - - 4.10
5s Nov 1 1913______ M&N b 4.50 . . . . . Great Falla Sch Dist No. 1— 4Hs Water 1925 J&J ____ 4.10
4s 1934 op 1924_____A&O b 4.50 * 4 4s 1925 option 1915.M&S 4 20 4s Water 1932______ A&O .  ___ 4

Hennepin Co— Helena—4s Ref 19 16 ...J&J 4% 4s 1935.................... .. J&D - - 4
434s Ct H Apr 1924.. A&O 3 70 5s Jan 1 1916 option 1906. i o o " Long Branch— 4s 1935.J&D 100 __

Mankato— 5s 1914____M&N Helena School Dist No 1— Mercer Co— 4a Road'33 J&D . . . . . . . . . . 3.90
Minneapolis— 434 s Ref 1908 to 1922.J&J 4 H 334s April 1941......... A&O . . . . . . . . . . 3.90

434s Park July 1913..J&J 3.80 Jefferson Co— Middlesex Co—
434s g July 1921_____ J&J 3 80 434s Ref 1909 '14 '1 9 .J&J 14 H 334s Bridge '22 to '3 1 .J&J . . . . . 3.90
4s Jan 1 1935 _______ J&J i o i " 103 Lewis & Clarke Co— Montclair—
4s Jan 1927_________ J&J 3.80 5 H sC H  g '07 to '1 9 . .J&J 4.20 2Xa  8chool 1932_____J&J _____ 3.90
JH s School Jan 1 1929J&J 3.80 Missoula 4349 '24 op '1 4 .J&J _____ 4 H Morris Co— 4s'35 o p '05 . J&J . . . . . . . . . . 3.90

Alorrison Co— 6s, 1917 .J&J 4M Missoula Co— Newark— 6s 1908_____F&A ___ _ 3.85
Polk Co— 6s 1908........... July 4s Ref 1921 opt 1911.F&A 4.20 4X9  Water 1915____F&A . . . . . . . . . . 3.85
Ramsey Co— 5s 1915___J&J 3 GO Silver Bow Co— 4s Refunding 1923 ..M&S ____ 3.85

4 ^ s  Ct H 1916......... .J&J 3 60 5s Fund July'17 op'07J&J _ . . _ 4.20 334s 1929................... J&D . . . . . 3.85
8H* May 6 1921____M&N Yellowstone Co— 334s Track Elev '5 4 .F&A . . . . . . . . . . 3.85

St Lo lis Co— 5s 1923____Oct __ 5s Ref 1918 op 1908..J&J 4H 3.35a High Sch 1917.M&N . . . . . . . . . . 3.85
St Paul— 5s 1909______ A&O b *4% 3.8*5* __ NEBRASKA Vailsburg (assumed)—

5s School May 2 '15.M & N  6 4% 3 85 __ Beatrice— 4X& Sewer 1934__ JAJ . . . . . 3.80
4 v$s Sept 1917______ M&S & 4% 3.85 4s Nov 1914............. M&N New Brunswick—
4S Ref Mar 31 1934..A & 0&  4% 8 85 .11 Beatrice School District— 4s Refunding 1922..MAN . . . . . . . . . . 3.90
4s May 1920 .........MAN 6 4% 3 80 6s 1907-1919............... F&A Orange— 5s '23 to '32__ JAJ . . . .  - 3.90
3 ^ s  ADril 30 1922..MAN 6 4% 3.85 1Dodge Co— 4Hs Sewer 1915 to 1921.. . . . . . . . . . . 3.90

South St Paul— 68 1919.J&D 4 k ; 4a Ref 1919 op 1909.M&S 4s June 1907 to 1909. J AD . . . . . 3.90
Stillwater— 5s 1912__ M&N Douglas Co— 5s 1911___J&J Passaic—
Winona— 334s'12 to'28.J&J 3Ha 1922......................J&J 434s 1913 to 1917____J&J . . . . . 3.90

4s 1933..........................J&J, Fremont Prec’ t (Dodge Co) 3^ 8  1907 to 1920____F&A . . . . . 3.90
MISSISSIPPI 4b Ref 1919 op 1909.M&S Passaic Co—

4s Aug 1 1 9 16________ FAA, 102 34 __|Grand Island— 4s July 1920 to 1924..J&J ___ . . . . . 3 90
4s State Jan 1 1 9 1 9 ____Jan 4>*s 1925 option 1910. J&J Paterson— 5s 1909_____F&A 3.90
8**s July 1 1934 option 1914 3'60 Lincoln — 4 X s  1933 to 1944 ...M&N . . . .  _ . . . . . 3.90
Greenville— 5s 1907 to 1914........... F&A ____ . . . . . 4H 4a N C Hall '23 t o '32 . J&J ____ . . . . . 3.90

8s Sept 1 1907............. Mar 100 4 H s ’ 09 t o ’ 19 o p '0 8 .F&A ____ 4 H Perth Amboy—
6s Jan 1 1928.............. J&J 4.50 4s Ref 1919 op 1909.M&S ____ _ . . . . . 4 H 4 X *  Water 1922 op 1907.. . . . . . 4.20

Jackson— |Lincoln School District— Plainfield—
6s Jan 1 1909 option.J&J 4^ 8  1924 opt 1909..M&N 4 X 4s 1913 to 1934........... J&D . . . . . . . . . . 3.90
5s 1908 to 1922........... Feb Omaha— Rahway—

Meridian—6s 1924___..M ay: 5s City Hall 1912____F&A 54.20 4% 4s AdJ 1922 op ----- M&N 92 95
4^ 8  Feb 1 1935.........FAA _____ 4Ji 434s Oct 1917........... A&O 64.20 4% South Orange—

Mississippi Levee District— 4Xa  Renewal 1924__ J&J 64.20 4% 4s 1909 to 1944........... J&J . . . . . . . . . . 3.90
6s April 1 1931 opt '11.J&J 102 105 __ 434s Refund 1934____JI&J 64.20 4% Summit— 4s 1933.. . . .M A N . . . . . . . . . . 3.90
5s Mav 2 1944______ MAN 106 107 4s Funding 1918____M&S 64.20 4% Trenton— 4a 1911--------- JAJ . . . . . 3.90
6s Ref 1924 op 1909.M&S 100 102 . . . Omaha School District— 4s Funding 1934------A AO . . . . . 3.90

Natchez— 6s 1920 May 5s Jan 1912_________ J&J 4 H 3 X *  Sch Nov 1 1929.M A N . . . . . 3.90
5s 1923 option 1908 ..May 4s Jan 1919................. J&J 4 H Union Oo— 4sOrt 1 '42.AAO *

3 90
Vicksburg— 5s 1 9 1 6 ...FA A 4 25 South Omaha— Vallsburr— See Newark.
Yazoo City— 5s June 1915_______ J&D . . . . . . . . . . 434 Weehawken— 4Hs M l. A AO . . . . . - . . . J 4.25

5s Dec 12 1907 to 1924 ..1 4.45! 4K s 1924 opt 1909..J&D . . . . . 4 X NEW MEXICO
Yazoo Delta Levee District— ;South Omaha School Dist— 6s Prov d«bt '19 op '0 9 .MAS . . . . . 4.20

6s 1947 option 1 9 1 7 ..JAJ 110 112 5s July 1 1923............J&J . . . . . 4 X 0s Ref’ g 1928 op 1 6 18 ...JAJ . . . . . 4.10
4s 1952 option 1922. .JA J 92 95 NEVADA bt Mllit Inst '25 op '0 6 ..J&J 100 . . . . . . . .

MISSOURI 4s School April 1915___J&J 6s Ins A s y '25 o p '1 5 ___JAJ 4 H
8s School Fund 1911___ Jan 3.40 4s University N ov ’ 10.J&J 4s Ref June ’38 op '2 3 ..M AS . . . . . . . . . . 4

1 i
Reno— 5s '24 op '190© ..J&J ..... ..... 4~.60 4s Bldg 1929 op 1919--M&N

.....
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Bonds.
Bernalillo County—

6s Fund 1922 op 1912. J&J
5s 1931 op 1921....................

Las Vegas—
6s Ref 1917 op 1907..J&J 

Socorro Co—
5s June 1931 o p '2 1 . .M&S 

NEW YORK
3H s Park 1908 _______ F&A
3s g Jan 1912__________ J&J
3s g 1913............. .............J&J
3s g 1923............. ............J&J
3s 1956............................F&A
Albany—

6s Park 1915 to '1 9 ..M&N 
5s W'sh P May 1 ’20.M&N 
4s Park 1920 to 1930.M&N

Albany Co— 4s 1911__ M&S
3 ^ s  1907-1925______F&A
3J4s Aug 1 1925 ___ F&A

Auburn—
4s May 1914 to 1925.-J&D
3s S C RR  1909_____M&S

Binghamton—
4s C H 1928 & 1929..F&A
3J4s Bdg 1935 ...........F&A

Brooklyn— d
7s Bridge 1915 to ’24 .J&J
6s Park 1924________ J&J
5s Bridge 1919...........J&J
4s Bridge 1926 ...........J&J
4s School 1920............. J&J
4s Water Jan 1 1914..J&J
3^ 8  g 1911 E x ’p t____J&J
3 ^ s  g 1908 to 1937..J&J 
3 ^ s  g July 10 1925...J&J
3J^s gold 1927............. J&J
33^8 g July 10 1934...J& J
3J^s gold 1936............ J&J
3s Bridge 1925_______ J&J

Buffalo— 7s 1924 & 1925 J&J 
6s Parks Jan 1 1924..J&J 
4s Sewer May 1 '1 3 .-M&N
3}^sOct 1917............. A&O
3Hs Park Reg 1927..F&A
3 ^ s  1909 to '19.........M&S
3>*s Water 1907-35.M&S
3s Road 1913.............J&D

Oohoes—  7s 1907 to ’ 1 3 ..J&J 
4s July 1 1920 op ’0 5 .-J&J 

College Point— d
7s July 1907 to 1913..J&J 

Elmira—
4s Reg May 1 19 10 ..M&N 
3>$s Redemption ’ 12 to ’21 

Far Rockaway— d 
5s Imp 1907 to 1921- .J&J 

Flatbush— d— 6s 1911-M&S 
Fulton—

3.40 Water ’07 to ’29.J&D 
Geneva— 4s Water ’26.A&O 
Gloversville— 33^s ’ 17. .J&D 
Hempstead-d-4s g 1923 .J&J 
Herkimer— 4>£s ’08-’27M&N 
Hornellsville— 3J^s ’21 .F&A 
Hudson— 4s Wat ’07-22 July 
Jamaica— d.4s April 1 1917. 
Jamestown—

4s Water Mar 20 ’43 .A & 0 
Kings Co.— d

4s Park May 1 1907 to 1944 
Kingston—

4s Rfd 1911 & 1912..J&J 
3H s g Water ’ 12to’36 A&O 
3s Rfd Jan 15 1 9 1 4 ...J&J 

Long Island City— d 
7s Sept 1 ’07 to ’1 4 ..M&S 
6s Feb 1913 to 1919 ..F&A 
4 ^ s  1907 to 1923...M &S 
4s Water Sept 1 ’2 0 .M&N 
3H s WaterMay 1 ’20 M&N 

Middletown— 3 Ms ’3 1 .F&A 
Mount Vernon—

4s School ’09 to ’ 17..M & N
3H s Sewer 1928____F&A

Nassau Co— 3^ 8 1930.M&S
Newburg—4s 1912____F&A

3Hs Water Sep 1 ’07 M&S 
New Rochelle—

4s 1910 to 1930.........M&N
3Hs 1907 to 19 3 3 ...J&D 

New York City—
7s W Farms 1907 to 2147. 
7s Morrisania 1917 to 1980 
6s Williamsbridge High’v 

May 1909 to 1944.M&N
5s Dock 1908.............M&N
5s g Dock 1928.........M&N
4j*s Rev Dec 15 ’0 8 . .J&D
4s Exempt 1913____M&N
4b Nov 1955............... M&N
4s Various 1936_____M&N
4s Various 1956........ M&N
8 ^ 8  Pk Nov 1 1913.M&N 
3J^s g Exempt '1 4 ..M&N 
3 H s g P k  1916 E x..M & N  
3 Mis Exmt Oct 1915.M&N 
33^s Exempt 1922..M&N 
3 ^ s  g D’k 1927 Ex -M&N 
3Hs g_Exempt 1941.M&N 
3>£s Exempt 1942..M&N 
3Hs R T 1948-1950.M&N 
3J^s g Exempt 1952.M&N 
3>is g Exempt 1953.M&N 
3 X s g Exempt 1954, M&N 
3 ^ s  g Water Ex '54 M&N 
3 ^ s  Exempt 1955.-MAN 
3 ^ 8  Stk April 1 ’54..A&Oi
3 ^ s  Nov 1 1929___ M&N
3.30s Co ’ 17-’21 E x ...J & J  
3s Armory 1909 Ex.M&N
3s School 1913...........M&N
3s g Street 1916.........M&N
3s g Dock 1924 E x..M & N
3s e RT 1950 E x___ M&N
2>$8 Pk Ex ’29op’09 M&N 

Niagara Falls— 4s Nov 1921
3H s 1942-1945.........M&N

North Tonawanda—
4a Water 1924...........A&O

Bid.
To

Ask. Net.

100

64.10
64.10 4%64.10 4 %
64.10 4%
64.10 4%
64.10 4%
64.10 4%
64.10 4%
64.10 4 %
64.10 4%
64.10 4%
64.10 4%
64.10 4%

63 .90 
63.90

100

101 a  
100 %  
1 0 1 H

3.85
3.85

1 0 1 %
101
lQOVg

4%
4%
4%

4.50

3.50
3.50

Bonds.

3.50
3.50 i

Oneida Co—
3}£s Feb 1908 to 1928 F&A 

j Onondaga Co—  
j 3s July 1907 to 1929..J&J 
I Orange Co—
i 3>*s Feb 1 ’15-24..Feb 1 
Oswego— 3Hs 1907-22.A&0 
Poughkeepsie—

3 i 7s 1907 to 1913.........M&N
. . .  3 ^ s  1907 to 1930__ M&S
3 Queens Co— 4s 1917__ J&D
3 : 4s 1927 ....................... J&D
3 Richmond Co— d

; 4s Fund June 1 1914.J&D
3.50 . 4s g July 11921______ J&J
3.50 Rochester— 4s ’22 to ’27 .J&J 
3.50; 3}^s Refg ’ 13 op ’03.F&A

Imp Oct 1919..F&A 
3 ^ s  Imp July 1 1924.J&J
3 ^ s  R ef ’33 op ’ 13__ J&J
3%s B ’dge Sept 1 ’21 .J&J 

Rockland Co—
5s Mar 1 1907 to 1913.J&J 
4s Fund 1907-34____M&S

3.50 3 ^ s  Fund ’14 to ’24.J&D
3.50 Rome— 4s April 15 ’2 1 ..J&J

3>Ss Sept 1911-.......... J&J
___{ Saratoga Co—
—  ' 3 ^ s  Feb 1909 to 1913____
__ j Schenectady—
. . J  4s Water 1908 t o ’15.M&N
___ I 3s Water Feb 1909 ..F&A
__ 'Syracuse—
__ ! 4s Water 1920________ J&J
___ ! 4s Refdg 1929.............J&D

3 ^ s  Water 1928_____J&J
3s Water July 1 1920.J&J 

— HTroy—
___ 4s Water 1915........... J&D
_ . J  4s Water 1925_______ J&D

3.65 3^ 8  Ref 1908 to 1914.F&A
3.65 Utica— 4s Jan 1908 to 1919-
3.65 3^ 8  Nov 1 1907 to ’ 35Nov
3.65 Watertown—
3.65 3J^s Sewer’11 t o ’27. M&N
3.65 4s Water 1925______J&D
3.65 Westchester Co—
3.65 3>*s June ’27 & ’28 ..J& D
3.50 4s 1930 to 1935.........F&A
3.50 .White Plains—

4s 1914 to 1928 .........F&A
3.60 3 ^ s  Water 1931___ A&O

Yonkers—-is ’07 to ’25 .M&S 
3.70 4s Water ’ 12 to '2 2 ..A&O 
3.70. 3J48 M ay ’10 t o ’2 4 . .F&A
3.60 NORTH CAROLINA
3.60 4s Renewal 1910........... .J&J

4s Jan 1 1913............. ...J & J
3.50;6s Construction 1919--A& 0
3.50 Asheville— 6s 1916_____J&J
3.50 5s July 1911................. J&J
3.60 4s April 1922 ............. F&A
3.50 Charlotte— 5s 1929_____J&J
3.50: 4 ^ s  June 10 1933____J&J
3.50 4 ^ s  Water Mar 1935.J&J 
3.50. Durham— 4X « July 1 ’41 J&J

1 Greensboro
5s g Jan 1 1931...........J&J

4s 1954______________ J&J
Mecklenburg County 

6s RR  aid 1920_____M&N
3.50 'Raleigh— 6s 1907.......... J&J

3.50; 5s 1927........................A&O
3.50!j 4s July 1 1929............. J&J

j Reids ville—
3.80 Sch Dist 4% s Jly ’31-Jly3
3.80 i W ilmington—
3.80 5s Fund Jan 1922____J&J
3.80 4s g Ref July 1 1929.-J&J
3.80 NORTH DAKOTA 
3.80! 4s Ref July 1 1914..........J&J

l4s Funding Mar 20 '21 .M&N
3.90 i4a Refg July 1 1923____ J&J
3.90 Bismarck—
3.40! 4s July 1908 ........... „J & J
3.50 Burleigh Co—
1.50;] 4H* Oct 15 1918...............

Grand Forks— 4H » '25.F&A 
. . .  !Ward Co— 4s July 1925.J&J 
. . .  OHIO

Akron— 4s 1911_______ M&S
4 Auglaize Co—
4 |! 5s B ridge ’07 t o ’1 3 . .J&J 

Avondale (in Cincinnati)—
4 5s June 1916.............. J&D
__ Bowling Green
4 5s Refg 1908 to 1917.M&S 
4y$ Butler Co
4 - -, 4^ 8 Bridge '21 & '24.J&J 

’ 4s 1908-1916............... J&J

91
91 H 
91%; 
90

Cambridge 
5s April 1 '08 to '1 0 . .April
4s 1923______ ________J&J

Canton
5s 1915 to 1917...........J&J
4 ^ s  Dec 1908 & 1910.J&D 
4s Imp 1908 to 1910. A&O 
4s ’21 ’22 ’26 & ’27 F&A15

3.98 Canton Sch Dist—
3.9K 4s 1917 to 1918 .........M&S
3.98 Cincinnati—

.........  3.98 7s Nov 1908............... M&N
6s Aug 1909...............F& A
5s Sewer May 1909.-M&N
5s 1930 op 1910.........M&N
4s Aug 1 1934 ______F&A
4s S F 1941 op 1921 ..J&J
3.65 g Feb 1937_____F&A
3 ^ s R e f ’56 op  ’36-M&N 
3Hs 1938 op 1918— F&A 
3 ^ s  Water r45 op ’25 F&A 
3 ^ s  Ref 1952 op ’3 2 ..J&J 
3s Water 1939 op ’19 .F & A  

Cincinnati Sch Dist—
4s 1936 op 1906.........M&S
3H « 1940 op 1812__ A&O

______iS.SO.Cleveland
j 5s Viad June 1907.-J & D  

_____  3 501 5s Library 1918......... A&O

......... ,3.98
91 H — i
92 i . . . :

: : : : : !  : : : : :  J
.........1 ..........' 4
: : : : :  : : : : :  1
.........  ......... ; 4
......... j .......... 4
.........  ......... 3.80

Bid.

*100
101

*124

ioo"

nBasis
100

98 a  

'9 8 H

Ask.

103.13

102

1 0 2 ^
98

k 9 8 K

4 ys to

100

ioo'

i o o
......... 3.80!

To
Net.

3.60

3.60i

3.65'.
3.65

4
4

3.901 
3.90
3.901

4 H

3.40
3.40
3.40

4.30

4.30 
4»<

3.80
3.80 
3.70|
3.90
3.75
3.75
3.90
3.90|
3.80i
3.80
3.80 
3.80|
3.80
3.65
3.65
3.65
3.65
3.65 
3.65i 
3.65:

3~.65]

3*651
3 H j

3.65*
3.6"

Bonds.

Cleveland— Concluded
4s Sewer 1910______ A&O
4e Ref 1918________ A&O
4s Infirmary 1920__ A&O
4s Water 1920______ A&0
4s Sewer 1925_______ J&D
4s Park 1929.............A&O
4s Park 1931............. A&O
4s Sewer 1019______ M&S
4s Park 1924 ...........A & O
4s Grade Crossing'’30. A&O 

Cleveland Sch Dist 4s,
April 1 1922______ A&O

Clifton (in Cincinnati)—
4Hs Water 2d ser ’22 A&O 

Columbiana Co—
4s FundJul20 ’07 to ’ l l  J&J 

Columbus—•
4J^s Sewer 1921____M&S
4s F D June 1 1 9 1 6 ...J&D
4s Dec 1 1927_______ J&D
4s Sewer ’33 op ’13 -.M&S 
4sWat-wks’45 op ’20. .M&S
3Hs 1932 op 1912____J&J

Columbus School Dist—
4s Mar 1 1926.........M & S
33^s Mar 1 1923.........M&S

Cuyahoga Co—
5s 1907 to 1920 _____A&O
4s Refund 1907 to ’26 A&O 

Dayton— 5s Apr 1915.-A & 0
4s 1907 to 1918_____A&O
3>Ss Water ’07 to ’ 15-J&D 

Dayton Sch Dist—
4s March 1920______ M&S

Defiance—
5s 1907 to 1915......... M&S
4 ^ 8 1907-1916........... M&S

East Liverpool—
4s Refdg 1940 op ’20. J&J 

Elyria—
4s Water 1909 to '23.F&A 
4s Water 1924 to ’38 .J&D 

Findlay—
6s Fund 1907 ........... .J&D
6s Water Sep 1 '0 7 . .Sep 1 
5s Water Mar 1 '0 8 . .M&S 

Fostoria—
6s Pvg Sept 1 1907..M&S
4s Mar 1925............... M&S

Franklin Co—
4K sM ay 1 ’07 t o ’08 M&N 
4s Bridge ’08 t o ’1 1 .-A&O 

Gallipolis—
5s Water Feb 25 ’ 14 .F&A 
4s B.edemp Aug25 '20 F&A 

Hamilton—
5s Gas Feb ’08 to ’ 18.F&A
4 ^ s  1919................... M&N

Hamilton Co—
5s Aug 1 ’34 op '14__ F&A
4s C H June ’36 op ’16 J &D

Lakewood— 5a 1920 __ A&O
Lima—

5s Impt 1907 to 1909.. J &J 
4s Sewer 1907 to ’25. A&O 
3J^s Refg ’30 op '25.A&O 

Loram—
5s Riv Im '18 to ’3 2 ..J&J 

Lucas Co—
4H s Road '07 tQ ’ 10.A&O 
4s C H 1944 op 1924.M&S 

Madisonville—
5s 1932 op 1922...........J&J

Marietta—
3 ^ s  1931 op 1 9 1 1 -..F&A 

Marion—
5s Sewer 1908 to '23.M&S 

Martin’s Ferry—
5s Sch 192ft to 19 44 ..M&S 

Mercer Co—
5s 1907 to 1924...........F&A

Middletown—
4s Park 1930 op ’2 0 . .F&A 

Norwood— 5s Sept 1 ’ 15.Sept
4VSs 1925__________ J&D
4s 1930............... ........A&O

Portsmouth—
4s 1909 to 1924 .........J&D

Portsmouth School Dist—  
3H » 1917 to 1922 ...A & O  

Sandusky—
5s Wharf 1907 to ’26.F&A 
4s Paving ’08 to '10.M&S 

Springfield—
6s Aug 1 ’07 to ’ 1 0 . .M&S 
5s Fire Dept ’ 15 to’21 M&S
4s 1921-1925________ M&S

Steubenville— 4s 1924..M&S 
Tiffin— 4s Sept 1 1915..M&S
Toledo— 5s 1911_____M&N

43^s Oct 1919...........A&O
4Hs Dec 1914...........J&D
46 1926 ...........  .......A&O
4s Park July 1 1942 ..J&J 
3Hs, Refunding ’30 .M&N 

Toledo Sch Dist— 4s '23 to’29 
Van Wert Co—

6s Rd 1911 to 1919..F&A 
Y oungstown—

5s Park March 1 1914.J&J 
5s Fire Oct ’07 to ’ 17.A&O 
5s Sc Dis ’07 & ’0 8 . . .M&S 

Zanesville— 4 ^ s  1909. A&O 
OKLAHOMA 

Canadian Co—
4s Ct H 1922 to 1931 .F&A 

Logan Co—
5s Ref 1919 op 1909..J&J 

Oklahoma City—
6s Funding 1915------F&A
6b Sewer 1936--------- F&A
5s Water 1930___ ..A & O

Oklahoma City Sch Dist—
6s 1914..........................J&J
4s 1933..........................J&J

Oklahoma Co—
4 ^ s  1924 to 1933____J&D

Payne Co—
4M)S Refg ’20 to ’2 9 ..A&O

Bid.

100

100

106.50 
107". 12
108.24
100

105.23

104.55

t o
Ask. Net.

3.80
3.80 
3 80
3.80
3.80
3.80 
3.8®
3.80
3.80
3.75
3.75

3.65
3.80
:3.80
'3.80
!3.80
13.80
3.80
3.80

3.70
3.70

3.75
3.75
3.75
3.75
3.75
3.75

4
4

3.80
3.90
3.90
3.90
3.80
3.90
3.90
3.90

3.75
3.75

3.80
3.80
3-75
3.75

3.65
3.65 
4.10
3.80 
3.8*
3.80

3.70
3.70
3.85
3.80
3.80
3.80
3.80
3.80 
3% 
3%  
3%
3.80

3.80
3.80

3.70
3.70
3.70
3.70 
3.80 
3% 
3% 
3% 
3 %  
3% 
3%

3.85
3.80
3.80
3.80 
3%

102

l i 'l .l i  1“

• Flat price. • Sale price. d Now pa t of New York City. b Basis k Last Sale
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Bonds.

OREGON
Astoria— 6s 1917______ A&O
Baker City 5s 1923_____J&J
Dallas City 5s 1917-26-M&N 
Portland—

5s g CH 1922.............. J&J
6s Water 1923_______ J&J
5s g Bridge 1925_____A&O
4s g Bridge 1934_____J&J

Portland School District—
5s July 1 1914_________

Port of Portland—
5s g Jan 1 1922______ J&J
4s Dry-dock 1934____J&J

Salem— 5s 1912_______ A&O
PENNSYLVANIA 

6s Agricultural College Feb
1922 ....... .................... F&A

4s Funding Feb 1912___F&A
334s Funding Feb 1912.F&A 
Allegheny—4s 1907-19.. Var 

4s '07 '12 '17 & '2 7 ...J& J
3 Vis 1907 to 1931____A&O

Allegheny Co—
5s Comp 1913_______ J&J
4s Road 1934_____M & N
3J4s 1932 opt 1922..M&N 

Altoona— 4s '34 opt '1 4 .J&J 
4s Ref’g July 1 1936 opt

1916_______________J&J
Altoona Sch Dist—

4s 1911 to 1935____A&O
Braddock 4J4s '07to'16 M&S

4s 1907 to 1935____M&N
Chester— 334s 1929 ____J&J
Chester Sch Dist—

334s July 1931......... J&J
Easton— 334s 1928____A&O
Baston Sch Dist—

4s 1924 opt 1914........ F&A
Erie—4s 1914................. J&J
Harrisburg— 4s 1920__ J&J

334s 1907 to 1 9 2 5 ...M&S 
Harrisburg Sch Dist—

3V*s 1908 to 1933..A&O 
Hazleton—

48 1936 opt 1911____F&A
Homestead— 5.40s '15.M &S 
Johnstown—5s '21 op.M&N

434s Sept 1 1923____M&S
4s 1930 opt 1915____M&S

Lancaster—
4s Wat July '07 to '20.Q-J 

McKeesport— 5s W '1 1 .J&J 
Philadelphia—

3M s Dec '07 to '2 4 ...J& J 
334s Dec 1907 t o '2 6 . .J&J
334s Water 1931......... J&J
334s July 1932 ........... J&J
334s July 1 1934_____J&J
3s Nov 1 '07 t o '1 9 . .M&N 

Pittsburgh—
7a Fund debt 1909__ J&J
6s Water Jan 1908__ J&J
5s Fd debt imp '1 3 ..  J&D
4s May 1925_______ M&N
3Ms R e f '07 to MO.. A&O
3Ms Apr'09 to '3 0__ A&O

Reading— 4 s '09 t o '24 . A&O 
4s Apr ’ 18 opt 1898. A&0 

Scnuylkill Co—
4s Oct 1 '16 o p t '0 6 . .A&O
3s Jan 1 1921 opt____J&J

Scranton—
4s Jud Fund '10-'15-’ 20-

'25-’ 30-’3 5 ............. A&O
334s June 1915........... J&D

Scranton Sch Dist 4s ’ 15-'18-
»23-'28-'33................. A&O
3 A s  1914-1932........... F&A

Steelton—
334s Sch Dist 1930...J& D  

Uniontown— 
4sImp'28op’ 18tax-emM&N 

Wilkes-Barre—
3 A s  R ’ d’ g '0 8  to '29 . F&A 

Williamsport—
334s Ref '29 opt '0 9 .M&S 

RHODE ISLAND
834 g S  H 1934 ________ J&J
3s State II July 1938__ A&O
Bristol—3)4s g 1930,..M&S 
Burrillville— 334s 1939. M&S 
Cranston— 4s g 1939..M&N 
East Providence—

4s g Fdg June 15 '47 ..J& D
Lincoln— 4s 1928______ A&O
Newport— 4s g 1927__ F&A

4s May 15 1948.........M&N
334s g High S ch '5 4 . .J&D 

Pawtucket— 4s g 1910..J&J
4s g May 1937........... M&N
334s 1922...................J&D

Providence— 4s g 1921.J&J
4s g Apr 1927_______ A&O
334 s g Wat 1916____M&S
3 'As Sch & Br 1929.M&N 
3s Sewer & Imp 1929 M&N 

Warren— 4s '07 to '2 2 ..A&O
Westerly— 4s 1927 ____M&S

334s Water Feb 1929. F&A 
W oonsocket— 4s g ' 19 .. A &0 

3H s Wat Mav 1 '31 .M&N 
SOUTH CAROLINA

434s Blue 1928 ............... J&J
434s Refund 1933 o p '1 3 .J&J 
Charleston— 5s Oct '22 . A&O

4 A s  1928 ....................A&O
4s Jan & July 1909__ J&J

Columbia—
6s 1921 ........................J&J
4 A s  1945.................... J&J

Greenwood Co.—
5 A s  Jan 1937_______ J&J

Spartanburg—
434s Oct 1935............. A&O

SOUTH DAKOTA 
4 34s Ref’ d Mav 1 1907..J&J
4s Ref’ d’ g Sept 1909____J&J
4s May 1909____________J&J

B id .

105

105

100

To
A sk  Net.

4
3.25!

Bonds.
Aberdeen— 6s 1915......... J&J

5s Oct 1 1907 to 1921.A&O 
108% 4.44 434sSewer July 2 '26.J&J2 

Custer Co— 6s 1920 opt 1910
[ Faulk Co— 6s 1915____S-an

4 j Lawrence Co—
3-9C £s C H ’26 opt '1 6 ..M&N 
4 l! Marshall Co—6s 1915 ... J&J 

3.90 Mitchell— 5s’ 24 opt'14 M&N
Sioux Falls—5s 1923____J&J

—  I Sch Dist 5s Oct 2 1925.Oct
; Watertown— 6s 1908 ___J&J

4 Yankton Co—
4 4s Rfdg 1919 o p '1 4 .M&N 
---II TENNESSEE

4J4s Penit’y Oct 1913..A&O 
434s Redemption 1913.A&0
4s Redemption 1907__ A&O
3s Settlement (100) 1913 J&J 

o j|3s Settle’ t (1000) 1913..J&J
3-25 3s Scrip........... .........................

—  o f -  Chattanooga— 6s'09___A&O
5s Apr 15 1 9 20 ....A & 0 15  

Davidson Co—
5s Asylum 1913______ J&J
4s Turnpike 1922 ____J&J

Knoxville— 6s 1915____J&J
5s g Imp 1921_______ A&O
4s June 1 1929_______ J&D
NorthKnoxville5s’19 M&S 

Memphis—
6s Comp 1915________ J&J
6s Comp Flip 1907____J&J
434 Refdgg 1926_____J&J

103
98
93
94 

100

100
100
100
100
97
99 

100
94

100
100

95
97

3.8.=
3.85
3 90; 
3.90'
3.90
3.85
3.80
3.85:
4 I
4

3.75
3.75
3.75
3.75
3.70
3.75
3.75
3.75
4 
4

3.85
3.85
3.85
3.90
3.90
3.55
3.55
3.55
3.55
3.55
3.55
4 
4 
4 
4 
4 
4

3.70
3.70
3.75
3.75

B id .
j T o  

Ask. N et. Bonds

105
105
100

‘ "96*
110

3.75
3.75
3.80
3.83

3.75
3.75

95
114 j 
10534 
108 
105 j 
100 ;

104M

104

97 H 
101 
97

110
ion
106 

105 25

4s Water 1933______ M&N
Nashville— 6s '11.A30&030 

6s Water 1913..A30&030
5»Sewer Dec 1911__ J&D
5s Haymarket 1922 .M&S
434s Julv 1907 ........... J&J
4 A s  April 1 1923____A&O
4s Water 1919_______ J&J
4s Sewer 1927............ J&J

Shelby Co— 4s 1955____J&J
TE XAS

5s Red April 1909......... .J&J
Austin— Ref 4-5s 1931..J&J
Austin Co— 5s 1930.____
Beaumont—  .

5s 1941 opt 1921......... J&D
4s 1942 opt 1922.........J&D

5s Ref Jan'39opt'09.Aprl0 
434s 1939 opt '09 . .Apr 10 

Dallas— 6s, F 'd ’ g 1917.A&O
5s Water 1917............. J&J
5s June 1 1931______ J&D
5s g Aug 1928_______ F&A
4s Water 1940_______ J&J

Denison— 5s 1920______ J&J
Denton Co— 5s 1936 op . A&O 
Ellis Co—

5s Novl6'34 op '04 A&OlO 
El Paso 5s '29 opt '1 4 . .F&A 

5s Water 1929 op 1909. .F  
Fort Worth—

6s Water 1922 ........... F&A
5s Ref 1920................. J&J
4s Ref'd ’g 1941........... J&J

Galveston— 
d5s F 'd ’g '15 o p '0 5 - .M&N 
d5s Water 1928 op '08 . J&J 
d5s Lim debt Sept 1 1921. 
d5s Lim debt June 1 1923
d5s Lim debt 1927_______
5s Grade Rais 1944..A&O 

Galveston Co—
5s 1913 op 1903..April 10 

Goliad Co—
5s Mar 10 1919..April 10 

Harris Co—
5s 1935 op 1905_____A&O

Houston— 6s Fund'1 2 ..J&J
5s Comp July 1918__ J&J
5s Sew Nov 15 1939.M&N

Llano Co— 5s 1919_______
McLennan Co—

6s Bridge 1909..April 10 
Milam Co5s M ayl5’35 .A & 0 
Paris— 6s A pr’ 37 o p ’ 12.J&J

5s Imp June 1930____J&J
San Antonio—

6s g Imp 1917 op '0 7 ..J&J
5s 1917 op 1907.........F&A
434s May 1 1920____M&N

Sherman— 6s Ref ’ 12 ..A&O
6s Funding 1930____A&O

Tarrant Co 4s Ref’ d’ g 1919.. 
Waco—5s g 1923- . . I . .A & O

5s Imp 1920............ .M&S
5s Nov 1 1934........... M&N
4s Jan 1 1931....................

106
100

110
101
103
98

99

9034

B id .

_____4.20

9634
4.25

l0 9  4-20

I63” ; 1 "
______4 .25
______4.25
...........4 .20

109
100
95

100
100
100

100

100
100

102

3.75 UNITED STATES— See
3.75 U .S . Possessions— See un 
3 75 Governments, page 50.
3>5 UTAH
3 75 5s Territorial 1912______ J&J

_ 4s State 1916................... J&J
.  |l334s Ref 1918................ J&J

..J !3 % s  Refund'!? 1920____J&J
Ogden— 6s g 1911 op_____

5s 1913_____________ M&N
4 34* 1918 op 1908 ...F & A  
4s Ref’ g 1921 op 1911 J&D 

Ogden Sch Dist—
4s July 1922 op '1 2 .J&J 

Salt Lake City—
5s Funding 1914____M&N
434s Ref Jan 1 1924..J&J
4s Ref Jan 1921........... J&J
4s Water ’ 20 op 'lO .-A & O  
4s S & W ’ 25 o p '1 5 ..A&O 

Salt Lake City Sch Dist—
5s 1912 & 1913......... F&A

Salt Lake Countv—
5s Fd 1917 o p '07____F&A

4343 Weber Co—
3.40; 5s 1921 op 1911......... A&O
3.40) 4s 1922 on 1912........... J&J

106
100J*

102 A

92 A

90

101
100 .........
110 113H
103
95 9834
98 100
99 100
98 100
99 100
08 100

100 ____j

97

102
102

i o i "
104

106^
103

99 A
99
98

102
101
64.40

32
page 2 
der Fo

107

100 A  
100

105

4.25
4.25
4.25
4.25
4.25
4.25 
4 A  
4 A

4.25
4'A

4.25

4.25

4 A

4.25

4.50
4.50 
4.25

.4 50

3.
reign

3.50
3.50 
3-50
3.50 
434 
4 A  
4 A  
434:

103
99
98

102

97

98 A

.........1 4%  VERMONT
_____4.25 I8s Agric Col 1910.............J&D
.........4.25 Barre— 4s Water ’ 14____J&D
......... ;4.75! 334s 1922 op 1918____ J&J
_____4.50 Bennington— 4s 1917____J&J

Brattleboro— 4s 1918__ J&J
4 Burlington— 4s 1919___J&J

4.50: i Mi ddlebury—
4.SO;! 4s 1941 op 1921_____M&N,
4.30 Montpelier 4s’ 19 op ’ 04.A&0! 100
4.30 ! Rockingham—
4.50|! 4s Jan 1908 to 1917..J&J

Rutland— 4s g 1924__ M&N
VIRGINIA

3s New c 1932_________ J&J! 92 A
3s Funded debt’ 91_____J& J* 93
6s deferred ctfs 1871_______ I _____

Brown Bros ctfs_________ |*_____
Danville— 5s 1925...........J&Ji ..........

4s Street Im Sept 1925____ _____
Lynchburg—8s 1907__ J&J; _____

5s Perm Imp ’ 26 op ..J& J _____
4 A s  Ref June 1 1927.J&J 109 
4s Refunding 1935.-M&Si 103
4s Refunding 1934___J&J
4s Water 1938______ F&A

Manchester— 4s 1935_______
Newport News— 4 34s’43M &N 
Norfolk— 6s Ren 1914 .A&O *105 

5s Renewal Apl 1911-A&O; 103
4s General 1929_____M&N
4s Water Oct 1 1934.A&O 
4s Impt March 1936.M&S 

Petersburg— 5sA ug’ 29 F&A 
Portsmouth— 4s Jan ’ 30. J&J 
Richmond—8s ’08 to ’09.J&J

6s 1908 to 1914______ J&J! . . .
5s 1920 to 1922______ J&J! 107
4s Jan 1 1924 t o ’ 26...J&J| 100 
4s Ref’ d’ g reg 1929..J&J; 100
4s July 1 !925______ J&J 100
4s Jan 1 1938.............. J&J 100

WASHINGTON
Clallam Co— 434s 1921. M&N | ___
KingCo— 5s’ 29 o p ’ 09..J&J -----
Olympia—6s '20 o p ’ 10. J&J I 100 
Pierce Co—

6s Fund '11 op ’ 01.June 1 
5s May 2 1912 op ’0 2 .May 

Seattle— 5s F’ dg g 1911-J&J
5s g Gen 1912_______ A&O
434s Sewer 1927____M&S
4s Lib. Oct 15 ’22 A&O 15
4s April 1925.............A&O

Seattle Sch Dist No 1—
434s g May 1 '24____M&N

Spokane— 6s Water ’ 11. A &0
5 A s  Feb 1 1918.........F&A
5s g W ater..Sept 1 1914
4s Water 1925_______ J&J

Spokane Co—
4s ref 1921 op 1911..J&D 

Spokane Sch Dist No 81—
6s July 1 1910-----------J&J
434s Mar 1 1924.........M&S

Stevens Co—
434s Fund'21 o p 'll .M & S

Tacoma—6s 1911_____A&O
5s g Fund 1920______ F&A

Tacoma Sch Dist No 10—
434s Feb 1920......... -F&A

Whatcom Co— 6s 1911..Dec 
434s F 'd ’ g '22  op '1 2 ..J&J 

Whitman Co— 5s '12 op Apr 
WEST VIRGINIA 

Charleston—
4s Sept 1 '22 op '1 2 .Sept 1 
4s Bridge 1935 op '25 . J&J 
4 A s  g Jan’27-’41.an Jan 1 

Charleston Sch Dist—
4Hs 1932 op 1907____May

Huntington— 6s 1921____0
Martinsburg—

4s July 15 '34 op '2 1 ..J&J
irl/oroKnror__* 1 A Tnno

Aslt.

93

2334

112

101
100

108 A  
105 
100 
98 A  

100

iOO*'

101
101
in i
101

To
Net.

4.76
3.76 
4
4

103 H

Parkersburg— 5s '16 . .June.
4s 1923 op 1913.........A&O

Wheeling— 6s 1924 op____N
5s City July 1 1919 op— J 
4 34s Bridge July 1 ’ 24 op.J 
4s Ref 1912 to '3 6 . .July 1 

WISCONSIN 
Appleton—

4s High Sc '08 t o '24 . F&A 
Bayfield Co—  i

5s g July 1918........... A&O
Green Bav— 5s'08 t o '17 J&J 

4s Ref'd ’g 1907 t o ’ 20. J&J 
Kenosha—

334s 1919 op 1909------J&J
LaCrosse— 5s ’ 15 op '0 5 .J&J 

334s Ref’d’ g 1919...A & O  
Langlade Co—

4s June 1 ’ 14 to ’ 23. June 1 
Madison— 4s Oct 1925— Oct
Milwaukee— 5s 1907------J&J

5s Libv&Mu ’ 07 to'17.J&J 
4s Viaduct 1907 to ’26. J&J 
3 34s Jan 1907 to 1921.J&J 

Milwaukee Co—
4s Viad Sept 1 ’07-25.M&S 
5s Build July 1 ’ 0 7 . . .J&J

Racine— 5s 1912______ April
5s July 1916 op 1906.J&J 
4s School 1908-1923-F&A 
334s Sch '19 op '0 9 .July 1 

Racine Co—
4s Asylum '09 to '23 .F&A 

South Milwaukee—
5s Water Oct 1 1913. A&O 

W ashburn 5s Fund. ’15. M & N 
Wausau— 4 s '11 t o ’ 25. A&O 

WYOMINO 
6s Cap 1908 to 1911..Jan 1 
6sUniver’yBldg’08 to 'll Janl 
Cheyenne—

5s Ref’ g '31 o p ' l l ___F&A
Evanston— 5s 1930 op 1910. 
9heridan—5s '34 o p '14 A&O 
Uinta Co—

4V<s’ 09 t o '18 nn'ftO .T*.I

100

98
97

100
100

98
104
98

102
102
101
102

100

4.25 
4.15

4H
4.20
4.20 

. .  4.20
104 4.20
.........  4J4

4X
4.20
4.25
4.25
4.20
4 A
4.10
4.20
4.20

103

106

103A

4.2fi
4.20

4 M
4.15
4.15 
4.20

4
4
4
4
4
4

3.90
3 80 
'3.80 

3 H

3.80
4
4”
4
4

.........  4

4 60

• F at price, ft Basis. (/Stamped 2 A %  until Dec. 1 1906. fc Last ale
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (ft) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

A L A B A M A — N at. banks last call M a r. 22, Stale institutions latest returns.

C apita l.
S urplus  

& P ro fits .
G ross 

D ep osits . P a r . B id . A sk .

B irm in gh am . $ $ i P er share.
A m er. T r & S av  B k . 2 00 ,000 45 ,000 2 ,920 ,000 ; 100 225 250
B ir m ir g ’m T r & Sav 500 ,000 272 ,679 3 ,920 ,849  100 215
C itizens’  Sav B a n k . 5 0 ,000 3 ,000 380,0001 100 105
C om m ercia lS ta teB k a62 ,100 2 ,000 150 ,000 100 95 100
F irst N ational B ank 1 ,000 ,000 575 ,217 8,380,918! 100 260 280
Jefferson  Co S av  Bk 100,000 137 ,819 1 ,070 ,292  100 225
P e o p le ’ sSav B k & T r 7 5 ,000 4 2 ,939 1 ,032 ,863  100 135 150
T rad ers ’ N at B a n k . 100 ,000 V 8,114 v 693 ,814 ! 100 105 109

M obile .
B k  o f  M obile , N B A 100,000 r33,184 7 47 ,589  100

P er
180

share.
200

First N ation a l B ank 300 ,000 626 ,159 2,410,963 100 395 400
L ein h a u f B a n k ’gC o. 
M erch an ts ’ B a n k . .

150 .000
150 .000

135 ,000
55 ,000

7 00 .000  100
7 5 0 .000  100 170

P eop le 's  B a n k ______ 150 ,000 576 ,199 2,51rt,434 100 500
C entral T ru st C o ___ 250 ,000 82 ,265 5^3,474 100 152 155
C ity  B a n k  & T r  C o . 500 ,000 418 ,593 1 ,758 ,043  100 220 221

M on tg om ery .
A m erica n  N a t'B a n k A b sorb ed b y  F ou rth

!
N at. B k . I____

P er share.

E x ch a n g e  N at B ank 300,000 93,241 448 ,609  100 130 133
F irst N at B a n k ___ 1,000 ,000 290 ,169 3 ,3 6 ( ,2 4 9  100 160 161
F ou rth  N at Bank _. 500 ,000 261 ,446 1,465 ,124  100 157 158
M o n tg o m ’y  B k  & T r 250,000 5,349 341 ,768 ! 100 100 102
N ew  F a rley  N at B k 200 ,000 C23.187 C305.242 100 121 124
U nion  Bk ,fe T r C o . 100 .000 31 .049 231 789 100 128 131

A R IZ O N A — N at. banks last call M a r .  22; Stale banks Oct. 20.

P h oen ix —
N at B k  o f  A r iz o n a . 100 ,000 92,969 735,062! 100

P er share.
150

P h oen ix  N at B a n k . 100 ,000 114 ,565 1,583,662 100 * 135
V al B k  o f  P h o e n ix . 100 ,000 30,000 400,000 100 * 100

A R K A N S A S — N at. banks. M a r  22; State institu tions latest returns.

L ittle R o c k —
A rkan sas V a l. B k . .
B a n k  o f  C om m erce .
E x ch a n g e  N at B k . .
O erm an N at B a n k .
S tate  N ation a l B k .
L itt le  R o c k  T r C o . .
M ercantile  T ru st Co
U n ion  T ru st C o ____

Pine B lu ff—
B a n k  o f  P ine B lu ff .
C itizen s ’ B a n k ____
C o tto n  B eit S & TC o 
M erch & P lan t B k .
S im m on s N at B k . .

100 ,000
100 ,000
300 .000
3 00 .000
500 .000  

alOO.OOO

! | 
•Began bu s  iness Jan  1 

139,479! 1 ,281 ,189 : 
148 ,799 1 ,392.822! 
348 .629 : 1 .432 .225 !

14
25

100
100

P er
1907.
---------*

___*
*

share .

58
160
185

58 ,694 803,1081 100 * 115
43,924, 419 .826 ! 25

6100,000 5 ,600 '
40 ,380

83,1621
42,199)

1 .011 .036  6 40 * 50
2 50 .000

100 .000

900 ,000 !

542 ,000 !

100 ______*
Per

150
share.

100,000 709,726|
227,77560,000

175,000
17,374
58 ,479! 548,992| 25

*100 ,000 t)32,000i
j

r270 ,000 !
1

100

C A L IF O R N IA — N at banks last call M a r . 22 State institu tions latest retu rn s.

L os A n ge les—  
A m erica n  N at B k . .  
A m er S a v ’gs B a n k . 
B k  o f  L os  A n g e les . 
B ’ w ay  B k  & T r C o .
C entral B a n k ..........._
C itizen s ’ N at B a n k . 
C om m ercia l N at Bk 
D ollar  S B k  & T r Co 
E q u ita b le  S a v  B k . .  
F a rm ers ’ & M er N at
F ed era l B a n k ...........
F irst N a t B a n k ____
G erm -A m  Sav B k . .  
H om e  Savings B k . .  
In te rn ’ l S av  E x  B k .  
M erch an ts ’ N at B k . 
N at B k  o f  C aliforn ia  
S ecu rity  Sav ings B k 
S o u th ’n Cal S av  B k 
L os  A n geles T r C o .  
M erch an ts ’ T r  C o . .  
M etrop  B k  & T r  Co 
S ou th ern  T rust C o .  
S tate  B a n k  & T r Co 
U n ion  T r&  T itle  C o.
U S N at B a n k ______

O akland—
C aliforn ia  B a n k ___
C entral B a n k . .____
F a rm ers ’ & Mers Bk 
F irst N ation a l B ank 
O aklan d  B k  o f  S a v . 
S e c ’y  Sav B k  & TC o 
State Sav ings B ank 
U n ion  N at B a n k . . .  
U n ion  Sav ings B k .

S acram en to—  
C a liforn ia  State B k . 
F a rm  & M ech S B k . 
N  B D O  Mills & C o . 
P e o p le ’ s S a v ’gs B k . 
S acram en to  B a n k . .  

San F ra n cisco—  
A m erican  N at B k . .  
B a n k  o f C a liforn ia .
B a n k  o f  I t a ly ______
C itizen s ’ N at B k ___
C ity  & C ou n ty  B k . 
C olu m bu s S & L S oc 
C rock er N at B a n k . 
D o n ’ h o e -K e llv  B  Co 
First N ationa l Bank  
F ren ch -A m er B a n k . 
F ren ch  S av in gs B k .  
G erm an  S a -' & Loan

C A L IF O R N IA — (C o n c lu d e d .)

San F ran . (C o n .)  
G rem an ia  N at B k ._  
H u m b o ld t  S av  B k .
M arket St B a n k ___
^M echanics S a v  B k 
M erch an ts ’ N at B k .
M ission B a n k ______
Alutual Sav ings B k 
N at B k  o f  the P a c ...
P rov id en t B a n k ___
San F ran  N at B k . .  
San F ran  S av  U nion  
S av  & L oa n  S ocie ty
S eab oard  B a n k ____
S ecu rity  Sav ings Bk
U S N at B a n k ______
W ells  F ar N ev  N a t .  
W estern  N at B a n k . 
Cal Safe D ep  & T  Co
Central T ru st C o ___
M ercantile Trust Co 
M etrop . T r .S a v .B k .
U nion T rust C o ____

San J ose—
B a n k  o f San J o s e . .  
C o in m ’l & Sav B k _ . 
F irst N ation a l B ank 
San Jose S D ep  B k . 
S ecu rity  St & S B k . 
G a r d C B k  & T r C o .

C a pita l.

$
300 .000
300 .000  

a 101,432
250 .000
300 .000
200 .000

6300.000
300 .000  

alOO.OOO 
1 ,000 ,000  
1 ,000 ,000
6750.000 
a l8 7 ,5 0 0

500 .000
200 .000  

6,000 ,000  
1 ,000 ,000  
2 ,500 ,000

a l ,500 ,000  
2 ,000 ,000  

712 ,920  
a l , 180 ,000

300 .000
150 .000
300 .000
300 .000
200 .000  
250 ,000

S u rp lus Gross 
& P ro fits . D ep osits .

$
26,950 

179,442 
9,391 

15,829 
C3 4 2 

26,942
385.000 

15,706 
N ew

374,179
1,065,885!

118,263
37,870

150,486
Cl4,429

4,431,587
138.464
623,760
292,573

1,844,000
135,432

1,159,203

280,089 
1,735 

c2 8 2 ,990
700.000 

24,000
129,710

660,992 
5,263,939 

564,326 
762,772 

C804.702 
1,868,350 
9,575,000 
1,036,862 

B a n k . 
3,672,955 

33,473,393 
7,116,895 
1,126,578 
4,934,819 
c802,046 

26.232.942 
4 ,4 8 4 ,7 8 8  
8,953,049 
3,751,748 

10,430,000 
530,117 

22,363,636

1,891,431
389,108

01,977,259
4,705,323
1,155,670
1,755,260

P a r .

100

166

6 30

100 
250 

6 75

250

100
100'
100
100

6800

100
50

100
30
20

100

Bxa.

P er

2100

622
120

128

'2 1 5 '

P er

170
100

A sk .

share.

375

130

3230
share.
*175

175”
105

* 1 3 5 '

C A N A D A .— See last p a g e .

C O L O R A D O — N at. banks J a n .  26; State in stitu tions latest returns

C olorado Spr’ g -
C o lorad o  S av  B k ___
E l P a so  N at B a n k . 
E x ch a n g e  N at B k . .  
F irst N ation a l B ank  
C olo  T itle  & T r  C o .  

D en ver—
C apito l N at B k ____
C entral Sav ings B k . 
Colorado N at B a n k .  
D en ver N at B a n k . .  
D en ver  S tk  Y d s  B k  
F irst N ationa l B ank  
N at B k  o f  C o m m ’ce
U  S N at B a n k ...........
C on tin en ta l T r  C o . .  
G erm an -A m  T r  C o . 
In tern a tion a l T r Co 

L ea dville—  
A m erica n  N at B ank  
C a rb on ate  N a t B k .

P u eb lo—
F irst N ation a l B a n k  
M ercantile  N at B k . 
P u eb lo  Sav ings B k .  
W estern  N at B a n k .

50,000
200 ,000
100 ,000
100 ,000
300,000

300
100
500
500
100,

1 ,000
500
200
300
300
250

000
000
000
000
000
000
000
000
000
000
000

100 ,000
100 ,000

300.000
100 .000  
a50,000 
100.094

20,310
171,032
228,814
429,387

62,125

103
91

n549
603

99
nl,055

311
62

245
9

279

104
487

,652
,182
,845
,869
,490
,309
,276
,597
,551

2 5 ,560
45 ,807

n31 7 ,37 4
38.S96
12 ,000
40 ,829

‘ 375,494 
2,314,016 
3 ,831,39: 
2,963,264 
2,020,297

2,216,724 
2,014,126 

15,226,944 
10,185,558 

786,779 
n.22445037 

2,952,382 
2 ,ISO ,842 
1,088,182 

757,856 
4,726,519

522,634
2,591,946

8,441,889
1,205,224
1,281,352

800,877

100
100

P er share.

100
100

P er share.

100
100
100

100
100

100
Per share

100
N o
100
100
100
100

minal prices

135
150
125

150
200
140

C O N N E C T IC U T — N a tb k s . M a r .  22: other in stitu tion s M a r .  22 .

B rid g ep ort—
B rid g ep ort N at B k . 
C ity  N ation a l B ank  
C on n ecticu t N at B k ! 
f i r s t  N ation a l B ank  
P eq u on n ock  N at B k  
B r id g ep ort  T ru st Co

H a rtford —
A etn a  N at B a n k ___
A m erica n  N at B k . .  
C harter O ak N at B k 
C ity  B k  o f  H a rtfo rd  
C on n R iv er  B k g  C o. 
Far & M ech N at B k  
First N ation a l B ank 
H a rtford  N at B a n k . 
N ation a l E x  B a n k . 
P h oen ix  N at B a n k . 
S ecu rity  C o m p a n y .
S tate  B a n k ________
U nited States B ank 
C on n T r <fe S D  C o . .
F id e lity  C o ................
H a rtford  Trust C o .

New H a v e n -  
C ity  B a n k  o f  N H _ .  
F irst N ation a l B ank 
M ech an ics ’ B ank _ . 
M erch an ts ’ N at B k . 
N at N ew  H aven  Bk 
N at T ra d esm ’s B k . 
N H Co N at B ank . 
P e o p le ’s B k  & T r  Co 
S econ d  N at B a n k . .  
Y a le  N ation a l B ank 
N ew  H aven  T r C o _ .
U nion  T rust C o ____

N orw ich —
F irst N ation a l B ank  
M erch an ts ’ N at B k .;  
T h am es N at B a n k .
U ncas N at B a n k ___
T h am es L  & T r  C o .,

215 ,850 265,384 1,012,926 50
P er
95

share.

250,000 323 ,249 1 ,305 ,729 100 162
332,100 306,127 1 ,283 ,884 100 163
250,000 337,653 1,121,764 100 196
200 ,000 146,657 803,892 100 149
200,000 C l0 0 ,0 0 0 1,244,166 100

P er share
525 ,000 743,154 3,2^5,994 100 210
600,000 3 7 1 ,6 1 0 1,256,942 50 70
500,000 300,4-80 1,730,062 100 135
440,000 8 6 ,7 1 4 1,234,845 100 100
150,000 140,000 740 ,000 30 57
500,000 172 ,894 1,279,000 100 110
650,000 3 86 ,562 3,431,878 100 150

1 ,200 ,000 867,809 3,189,235 100 142
500,000 273 ,464 1,3 '5 ,909 50 65

1 ,000 ,000 615 ,257 1,722,096 100 124 127
200 ,000 144,007 739,072 100 150
400,000 3 58 ,349 1 ,941 ,679 100 150
100 ,000 303,682 2,054,321 100 425
300,000 4 4 3 ,9 9 8 2,823,617 100 275

50 ,000 41,000 247,116 100 155
300.000 319 ,777 2,079,634 100 184

500,000 155,054 873,485 100
P er

146
share.

500,000 401 ,079 1 ,577 ,186 100 175
300,000 69 ,016 862 ,989 60 66 69
350 ,000 199,156 1,275,652 50 67 71
464 ,800 359 ,184 1 ,167 ,396 100 197
300,000 317.829 1,397 ,289 100 180
350,000 387 ,149 1,125,215 10 17 1 8 ^

90,000 340,617 100
500.000
500.000

544,902
244,289

1,672,316
1,245,247

100
100 137

200 ,000 80,007 403,307 1 00 125
100,000 189,240 8 ,0 3 4 ,1 7 3 100 160

300 .000
100 .000  

1 ,000 ,000
100 ,000

V 75.317 
C47.130 

c872,l 34 
C24.597

636,531
330 ,028

1 ,560 .849
172,398

100
100

P er share.

100

100 ,000 V 70,454 569 ,599 100
*1 l ,r‘ c e - a C apital paid  in ; a u th orized  a m ou n t is larger. 6 T h is  is ca p ita l paid  in ; a u th orized  a m ou n t is larger; w hen fu ll p a id , p ar v a lu e  

w ill also be in crea sed , g D eposits  in clu d e letters o f  c re d it , k C apita l and  surplus to  be  in crea sed , x  E x -d iv id e n d , y C apital to  b e  in cre a se d  
s  T o  m erge in to  S a v  and  L .S o c ie ty .  h B o o k  va lu e .v  T h ese  are figures Issued b e fo re  last c a l l .e F igu res are o f  da te  Jan  2 6 ’ 0 7 . n  M a r .2 2 .  r N o v .l  2 ’ 0

P er share.
1 ,000 ,000 : 159,297; 4 ,397 ,716 100! 117 120

225 ,000 50.000J 1 .450 .126 100
72 ,000

250 ,000
14 ,800 312 ,119 lOOj 130

152,914 2 ,262 ,709 100 ! 155
100 ,000 135 ,276 2 ,367 ,273 100! 240
30 0 ,0 0 0 357 ,069 2 ,506 ,795 100j 233 2 7 5 "
200 ,000 3 5 ,3 0 2 j 1 ,116 ,653 lOOi 135 160
100 ,000 3 0 ,890 1,050 ,331 1001 140

50 ,000 34 ,597 1 ,348 ,296 100 ; 165
1 ,500 ,000  Cl ,5 9 4 .3 6 4 .1 3 ,0 9 8 ,6 1 7 lOOj 370 3 7 9 ”

25 ,000 6,986 215 ,265 100; 12
1,250 ,000 1,471,791 15 .259 ,667 100 42 i 4 2 ? ”

600 ,000 250 ,787 9 .3 7 3 ,4 4 8 100! 305 379
200 ,000 20 ,690 74S .194 lOOj

lOOi
139

134 ,000 4,340 553 ,000
200 ,000 43 \ .969 4.446.8>1 100 4 5 0 “
500 ,000 117 ,894 3 ,k /u  433 100 193 2 2 5 "
500 ,000 295,001 15,515,339 100 250 325
100,000 344 ,103 7 ,569 ,673 lOOi ............. ...........

1 ,000 ,000 237 ,662 4 ,4 3 6 ,0 6 7 100 115
5 0 0 ,0 0 0 10 ,000  1,206,8  54 lOOi 100 163"
250 ,000 9 3 ,6 6 0 1,089,011 100>

1/200 ,000 11,760 1 ,138 .857 io o : 80
5 00 ,000 2 5 ,0 0 0 ' 1 ,980 ,204 100] 96 162"
700 ,000 N ew  C om  p a n y .
200 ,000 59 ,340! 764 ,930 loot 156

P er share.
a l7 5 ,5 0 0 3 2 ,000  1 ,0 0 0 ,0 0 0 100 105

300 ,000 437 ,796 7 ,8 5 6 ,4 7 7  /1 301 75 s o "
70 ,100 6 4 ,000 1 ,0 5 0 ,0 0 0 100^ 125

300 ,000 C l4 2 ,9 0 1 e 3  9 22 ,711 IOO1 130 1 8 5 "
1 ,000 ,000 272 ,891 18,990,104 7 5 ! 175 200

10 ,000 3 ,1 3 4 676 ,769 20 25 30
100 ,000 104,421 SI 4,519 100! 125 :5 0
150 ,000 c ! 88 ,579 c3 .0 3 2 .1 0 9 100 2 ) 0 225
300 ,000 282 ,500 6 ,890 ,749 100 150

P er share.
1 ,000 ,000 284 ,000 ! 6 ,5 0 0 ,0 0 0 100 150

200 ,000 24 ,317 1 ,050 ,459 40 42 '
500 ,000 c564 ,017 4 ,517 ,597 100;
266 .500 93 ,050 1 ,950 ,332
400 ,000 256,841 4 ,149 ,145 80 12 6 ”

P er
12 5 ”
share.

1 ,000 ,000 4 !0 ,2 8 2 ; 8 ,0 5 1 ,6 4 7 100 ‘ 130
4 ,000 ,000 9 ,8 9 6 ,6 1 7  26 .461 ,278 100 363

500 ,000 25 ,049 1 015 ,123
200 ,000 19 ,113 791 ,832 .............
350 ,000 6 0 ,780 1 ,U62,575 100,
130 ,000 9 7 ,1 2 * 2 ,106 .715 250!

1 ,000 ,000 1 ,811 ,854 25 .2 1 0 ,9 4 0 1001.
650 ,000 125 ,000 2 ,500 ,000 . 100!

i/1 ,500 ,000 1,645 ,629 12 ,801 ,063 lOOi 310
l,0 0 0 ,0 0 0 i 133 ,884 1 ,397,214 100

600,0001 54 .407 3 .6 6 8 .4 0 8 100'
61,000,0001 1 ,378 .695 39 .531 .917 )68 33 3200
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

CONNECTICUT.— (Concluded.)

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. Ask.

Water bury— S % % Per share.
Citizens’ Nat Bank 300 000 133 ,597 831 ,214 100 130 140
Fourth Nat B ank.. 100 .000 60,724 718 ,436 100 150 ______
Manufac’s’ Nat Bk. 100,000 71 ,380 9 27 ,490 100 150
Waterbury Nat Bk. 5 0 0 ,0 0 0 372 ,679 1 ,288 ,073 50 80 ______
Colonial Trust C o .. 400 ,000 170 ,962 2 ,0 9 3 ,7 0 0 100 150

DE LAW ARE— Nat banks last call Mar. 22 State institutions latest returns.

Wilmington— Per share.
Central Nat B ank.. 2 10 ,000 8 8 ,4 8 0 579 ,664 100 115 120
Famrers’ Bank___ 200 ,000 7 4 ,2 8 4 6 38 ,580 50 120 130
First National Bank 5 00 ,000 298 ,717 1 ,4 4 2 .3 6 0 100 135 150
Nat Bk of Delaware 110 ,000 150 ,007 763 ,419 100 200 225
N B of Wilmington

93and Brandywine. 200 ,010 3 47 ,140 1 ,248,391 30 85
Union Nat Bank. . 203,175 497 ,659 1 ,683 ,972 25 85 93
Equitab Gu &Tr Co 500 ,000 5 74 .000 2 ,0 0 0 ,0 0 0 100 200 230
SecurityT & S D Co 600 ,000 6 2 1 ,642 2 ,2 3 7 ,9 3 6 100 200 230
Wilmington Tr Co. 300 ,000 100 ,467 7 70 ,000 50 95 120

DIST. OF COL.— N cU .bks. M a r .  22; other institu tions latest returns.

Washington— Per share.
American Nat B k .. 5 00 .000 s !6 8  ,964 1 ,944 ,822 100 169 172
Central Nat B ank.. Consolidat ed with N at. Bk. of Was h .
Columbia Nat Bank 2 5 0 ,000 S262.901 1 ,734 ,500 100 295 315
Commercial Nat Bk 5 0 0 ,000 S197.253 2 ,5 9 6 ,4 9 8 100 222 _____
Farm & Mech Nat. 252 ,000 S397.651 1 ,343 ,164 100 315 325
Home Savings B k . 100 ,000 6 0 ,0 0 0 1 ,725 ,000 100 270 _____
Lincoln Nat Bank. 200 ,000 5 7 ,093 8 01 ,205 100 130 140
Nat Bank of Wash. 200 ,000 c 420 ,000 c 4 ,0 0 0 ,0 0 0 100 382 400
Nat Capital B an k .. 200 ,000 1)203,739 1 ,083 ,336 100 200 220
Nat Met Bank_____ 800 ,000 7 2 9 ,5 1 0 3 ,6 7 2 ,1 2 7 100 312 325
Riggs Nat Bank__ 1 ,000 ,000 £ 1 ,498,719 8 ,802.631 100 _____ 620
Second Nat B ank.. 5 00 ,000 t) 211 ,383 1 ,611 ,949 100 147 150
Traders’ Nat Bank. 
Amer Seen A *Pr #o

200 .000 n 5 8 ,3 7 4 1 ,105 ,534 100 142 ______
3,000,000; 1 ,832 ,759 6 ,602 ,874 to o 249 _____

N at Safe D Sav &Ts 1 ,000 ,000 ! 405 ,748 6 ,1 9 4 ,8 6 6 100 187 190
Union Savings Bk . 1 0 0 ,0 0 0  4 5 ,5 0 0 1 ,302 ,000 •100 260 280
Union T ru st Co____ 6 1 ,2 0 0 ,0 0 0 120 .842 1 ,931 ,737 t o o 120 _____
Wash Exek B aak .. 150 ,000  25 ,000 350 ,000 t o o 125 1.50
Wash Loan & Tr Co 1 ,000 ,000 ! 676 ,049 6 ,1 9 4 .9 4 2 100 200 --------

PLORIDA— Nat. banks last call Mar. 3 2 ; State institutions latest returns.

Jacksonville— •
350 .000
100 .000

Per share
Atlantic Nat Bank. 
Commercial B ank..

2 60 ,512
5 1 ,394

3 ,4 7 7 ,5 3 8
8 59 ,089

100 150
100 135 . . . . .

Florida Nat Bank. . 50 0 ,0 0 0 59 ,703 2 ,6 9 3 ,7 8 9 100 110
Nat Bk of Jack’ville 3 0 0 ,000 601 ,846 4 ,1 0 8 ,3 8 0 100 350 375
State Bank of F la .. 5 0 ,000 19 ,610 701 ,903 100 110 105
Guar Tr & Sav Co. .

!
1 00 ,000 5,251 1 67 ,000 100 100

GEORGIA— N a t. banks last call M a r .  22; State in stitu tion s latest returns.

Atlanta—
A tlan ta  N at B a n k . .  
Central Bk & Tr Cor 
Fourth Nat B an k .. 
GaSav Bk & T rC o. 
Germania Sav Bank 
Lowry Nat B ank.. 
Maddox RuckerBCo
Neal Bank______
Third Nat Bank__
Title Guar & Tr Co. 
Trust Oo of Georgia 

Augusta—  
Augusta Savings Bk 
Georgia RR  B ank.. 
Merchants’ B ank.. 
Nat Bk of Augusta. 
Nat Exchange Bank 
Planters’ L & S Bk. 
Unioa Sav Bank . .  
Equitable Trust Co.

Columbus— 
Columbus Sav Bank 
Fourth Nat B an k .. 
Home Savings Bank 
Merch & Mech Bk 
Nat Bk of Columbus 
Third Nat B k . . .

Macon— 
American Nat Bank 
Cent Georgia Bank. 
Commerc’l & SavBk
E xchange B a n k _____
Fourth Nat Bank.
Home Sav Bank__
Macon SavingsBank 
Union Sav Bk & Tr 

Savannah—
Chatham Bank___
Citizens’ & South Bk 
Commercial Bank. .
Exchange Bank ___
Germania Bank__ |
Hib Bk of Savannah 
Merchants’ Nat Bk.j 
NatBk of Savannah) 
Oglethorpe Sav& Tr1 
Savann’h Bk&TrCoi 
Savannah Trust, Ooi

500.000
500.000

6400.000
100.000 

g200,000
500.000
200 .000

9100.000 
200 ,000
500.000
500.000
50.000

200 .000
75.000

250.000
400.000
50.000
30.000

629,010
60 ,000

438,372
28,612
14,605

C600.000
549 ,029
407 ,667
305,637
161,000
193,647

69 ,049
308,814
87,824

180,220
8171,000

84,786
71,340

Merged into Merch
200,0001 
100,000! 
100 ,000
125.000
2 00 .000  
2 00 ,000

250.000 
100,000!
50,0001

500,000;
250.000 
50,000!

100 .000  
200,000|

150,ooo!
700,000!
50.000

125,000!
300.0001
200 ,000 !
500.000
250.0001 

£7125,000!
350,000
500,000)

76,089
177,152
42,827
85,000

240,247
217,430
285,174

14,709
58,654

130,471|
12,976!
20,567!
10,000!
25,406;
18,952'

687,983
31,500;

9,350 
282,119; 
75,2871 

132,388 
360.260 
109,746! 
233,613 
168.759!

5,090,218 
2 ,0 0 0 ,0 0 0  
4,903,559 

274,254 
85,901 

C3,300,000 
2,247,818 
2,671,186 
3,177,481

544.016

860,311 
2,092,532 

584,361 
716,748 

1,068,759 
926,639 
904,098 

ants’ Bk.
689.364 

3 518,684 
290,354
300.000 
493,957
683.017

1,815,8991
145,497
852,804

1,604,665
n660,022

433,314
225.000 
476,769
829,231 

5,0fi5,503 
480,800 

• 180,000 
1,758,282 

619,674 
656,3511 

1,151,5921 
879,15s! 

1,277,819! 
1,024.867

Nom
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

10
25

50
100
100
100
100
100
100
100
100
100

‘ too
100
100

100
100
100
100
100

100
100
100
100
too

Per
in a lP r

Per
150
2 0 0 “
135
129
17
40
Per
75

210
123
147
209
155 

Per
180
88

200
85

110
110
75
85

Per
114
206
135
103
172
135
110
208
160
156 
140

share,
ice .

share.

140
132
19

share.
80

230
125
150
210
160
share.
185
90

210
90

112
115
76
88

share.

105
175

i u l i
210
165
156

IDAHO— Nat., banks Jan. 26 State institutions latest returns.

Boise City—
Bank of Commerce. 
Boise City Nat Bk. 
Capital State Bank. 
First Nat of Idaho ' 
Idaho Tr&SBk Ltdl

100 ,000
100,000j
100 ,000
100,000,
200 ,000

75.000 
161,589
80.000 

119,871
27,189

950,000
1,319,788
1,129,000
[910,364
548,881 100

P er share.

ILLINOIS— N a t. banks last call M a r . 23; State institu tions M a r . 23.

C a pita l.

Aurora—
Aurora Nat B ank..
First Nat Bank____
German-Am Nat Bk 
Merchants’ Nat. Bk. 
Old Second Nat Bk 

Chicago— 
Bankers’ Nat Bank 
Calumet Nat Bank. 
Chicago City Bank. 
C om m ercial N a tB k  .  
C ontinental N at B k .  
Cook Co State S Bk 
Com Exch Nat Bk. 
Drexel State Bank. 
Drovers’ DepNatBk 
Englewood State Bk 
Federal Nat Bank. 
F ir s t  N ationa l Bank  
First Nat Englew’d 
ForemanBros BgCo 
F t  D earborn N at B k  
Hamilton Nat B k .. 
Hibernian Bkg Assn 
Kaspai State Bank 
Monroe Nat Bank.
Mutual Bank______
N at B k o f R ep u b lic . 
National City Bk _ 
N a t L ive  Stock B k . .  
North Ave State Bk 
No Side State Sa Bk 
Oakland Nat Bank. 
Pearsons-Taft Land

Credit C o .______
Prairie Nat Bk____
Prairie State Bank. 
Pullman L & Sav Bk 
Ry Exchange Bank
Security Bank_____
So Chicago Sav Bk. 
State Bk of Chicago 
Stock Yds Sav Bk. 
Union Bk of Chic.. 
Un StkYds StateBk 
Amer Tr&Sav B k .. 
Central Tr Co of 111. 
Chicago S Bk&TrCoi 
Citizens’Tr&Sav Bk! 
Colonial Tr&Sav Bk 
Drovers’Tr&Sav Bk 
Farwell Trust C o . .  
First Tr & Sav Bk.. 
Harris Tr & Sav Bk 
Illinois Tr & Sav Bk 
Kenw’d Tr&Sav Bk 
Lake’v Tr & S Bk..[ 
Merchants’ L&TrCo 
Metropol’n T&S Bk 
Northern Tr Co Bk. 
Northw n Tr & S Bk! 
People’s Tr&SavBk
Royal Trust Co____|
Stockmen’s Tr S Bk!
Union Trust Co____i
W Side Tr & Sav Bk 
West Tr & Sav Bk. 
W oodl’n Tr&SavBk 

Elgin—
Elgin Nat Bank__
First Nat Bank____
Home Nat Bank__
Union Nat Bank ._ 
Elgin City Bk’g Co. 
Home Savings Bank 

Peoria.
Central Nat B ank.. 
Com’l Ger Nat Bk. . 
DimeSavings &TrCo s
First Nat Bank____
Home Sav & State. 
Illinois Nat B ank.. 
Int’rstate Bk&TrCo 
Merchants’ Nat Bk. 
Sav Bank of Peoria 

Rockford—
Forest City Nat Bk 
Manufrs Nat Bank. 
Peoples Bk&Tr Co. 
Rockford Nat Bank
Third Nat Bank__
Winnebago Nat Bk 

Springfield—  
Farmers’ Nat Bank
First Nat Bank____
Illinois Nat B ank.. 
Ridgely Nat Bank. 
Sp’gfield Marine Bk 
Sangamon L & T Co 
FirstT&SBk.Spfield

$
100 ,000
100 ,000
100 ,000
100 ,000
200 ,000

2 ,000 ,000
100 ,000
5 00 .000

3 .0 0 0 .0 0 0
4 .0 0 0 .0 0 0

5 0 .000
3 .0 0 0 .0 0 0

200 .000  
6 00 ,000  
200 ,000
500 .000  

8 ,0 0 0 ,0 0 0
100 .000
500 .000  

1 ,000 ,000
5 00 .000  

61 000 ,000
200 .000  

6200 ,000
250 .000  

2 ,0 0 0 ,0 0 0
1 .500 .000  
1 ,000 ,000

200 .000
5 0 .0 0 0  

100 ,000

200 ,000
250 .000
50 0 .0 0 0

6 300 .000
250 .000

6 300 .000
200 .000  

1 ,000 ,000
250 .000
200 .000  
200 ,000

3 .0 0 0 .0 0 0  
2 000 ,000  
a 50 0 .00 0

50 .000 
6 00 ,000  
200 ,000

1 .5 0 0 .0 0 0
2 .0 0 0 .0 0 0
1 .250 .000  

J4 ,500 ,000
200 ,000
200 ,000

3 .0 0 0 .0 0 0  
750 ,000 !

1 .500 .000  
200,00© 
2 00 ,000
5 00 .000
200 .000

1 .000 .000  
200 ,000

1 ,000 ,000 , 
2 0 0 ,0 0 0 ;

S u rp lu s  : Gross i
<fe P r o fits .  D ep osits . P a r . B id .

100,000
200,000|
150,0001
100 ,000 !
100 ,000
lOO.OOOj
200 ,000
550.000
250.000 

6400,000,
120 .000 
200 .000  
200 ,000  
200 ,000
150.000
100 .000  
200 ,000
125.000
100 .000
250.000
250.000
200,000^
250.000 
300,000! 
100,000: 
100,000: 
100 ,000 :
100.0001

$
C154.944
S170.530

s l3 ,7 0 4
«89 ,499
S49.257

1 ,218 ,955
801,321
562,407
693,825
928 ,219

1,240
34

137
4,100
2 ,7 7 2

7
4,528

30 
339

31 
74

7,036
144
646
376
181

1,103.
91
23
65

1 ,202
357

1,319,
51

5,
33,

,745 18 
,932 
,440 1 
,000 39 
,579 64 
,774 
,030 50 
.019! 1 
,534 5 
,489 
,830 1 
,667|96 
,834 1 
,375 5 
,120 11 
,77$ 6 
,759 20 
,360 2 
,259 1 
,071 1 
,867 19 
,746, 3 
,015! 8 
,580 
,729 
,752

3 5 ,010
64,650
93.317

256,604
9,107

81,137
60,245

1,022,495
145,205
38,445
49,169

2,454,869
966.122 
83,329

7,442 
539,675 

70,040 
New Com 

863,892
258.122 

7,616,360
36 ,902
24.907 

4,116.636
328,747

1,719,517
3 5 .907  
51 ,060

545,694
6,240

898 ,992
18,724

297,014
24,832

s60,779 
1)100,000 
cl 27,500 

si 1,000 
s61,207 
r34,629

120,173 
230,474 
r44,476 
357,322 
r61,662 
50,427 
r l ,098 

160,401 
r300,957

111,141
77,741
69,560

115,747;
146,869
212,263;

5188,411
S223.747
sl22,701
s57,584

r53l,791
r61.7R9

S4.640

,467 ,167
782 ,119

,475 ,140
,329,281
,764 ,973
3 24 ,762

.829 ,848
,398 ,585
,895 ,583
720 ,684

,253 .065
,437 ,640
,986 ,169
,350 ,566
,109,573
,321 ,360
,578 ,722
,423,733
,319 ,903
,851 ,094
.837 ,526
,561,977
,257 .264
147 ,565
428 ,989
930 ,332

Ask.

100
Per share.

100
P er  

100 200 
100 140 
100 150 
100 298 
100 238 
100 112 
100 385 
100! 140 
100 220 
100! 120 
100! 90 
100! 366 
100 300
10 0 ...........
100! 190 
100! 144 
100: 235 
100 140 
100 150 

125 
185 
141 
225 
100 
112 
175

100
100
100
100
100

3,459,539 
1,037,339 
6,319,513 
3,440,230 

775,567 
1,219,252 
1,326,740 

16,694.302 
1,940,422 

559,551 
875,382 

27,892,441 
10,550.544 
2,431,626 

94,039 
2,215,692! 
2,013,772 

P ny. 
33,976,978 
4,195,320! 

91,260,483 
470,929 
333,564 

47,403.383 
4,929,732 

28,037.539 
603,7 751 
958,457! 

4,588,829; 
423,782! 

12,766,531 • 
1,055,316 
6,150,292:

563,111
637,310 
800,000 

C681,000
300,000

1,268,770!
733.818

2,030,462
5,258,764
1,490,586
3,775,319

978,844
1,708,603

186,154
2,183,982
2,192,002

926,629
1,612,437
1,155,506
1,080,758
1,423,778
1,470,246
1,647,102 
1,742,105 
1,317,036 
1,588,344 
2,309,454 
1,481,836 

246,652

100
100
100
100
100
100
100

sh or t.
•208

301
242

3 9 2 '

226 "
130

98
372
375
195"

|150
,238
150

130'
190
143
250

166
250 
200 
105 
120 
128 

100! 270
100! ------
lOO! 125 
100! 140 

240 
155 
135 
115 
190 
160

100
100
100
100
100
100
100
100

!120
!l40
131

145
245
159
138

266'
170

215 
550 

lOOi 112 
100! 107 
100! 365 
100 140 
100 350

580
115
110
145'
395

100i 130 
100 240

. . . I  105 
100 250 
100! 130 
100 ! 175 
100; 120

136
250

140
180

’126
P er  'share.

100
100
ion
100
100
100
100
100
100
100
100

Per
*

share.
200

100
100
too
100
100
100

*
” 11 *s
: : :  :  

Per

150
150
170
155
170
share.

100 ---------
100
100

-------

100 . . . . . . _____

E v a n sv ille— Per share.
Citizens’ Nat Bank 2 0 0 ,000 56 ,647 97 2 ,4 6 2 100 155 160
Citv National Bank 3 50 .000 204 .269 3 ,1 1 3 .9 1 4 100 175 190
Commercial Bank.. 7 5 ,0 0 0 4 ,287 242 ,723 100 110 125
Mercantile Nat Bk. 2 00 .000 502 200 ,953 100 100 110
Old State N at Bank 500 ,000 2 14 .810 2 ,2 9 7 .1 2 0 100 175 180
West Side Bank__ 50 ,000 33,771 712 .949 100 175 180
Am Tr & Sav Bk__ 200 .000 37,499 1 ,126 .938 to o 125 140
Evansv Tr&Sav Co 100,000 37 ,434 725 ,220 100 125 135

Fort W a y n e —
First Nat Bank____
Ger-Amer Nat Bk ..

5 00 .000
200 .000

210 ,496
20 ,689

3 ,7 6 6 ,7 0 5
1,153 .933

100
Per shore,

176
100

.............
! 06

Hamilton Nat Bank 200 ,000 3 :3 .0 1 7 2 ,7 5 2 .7 3 5 100 225
Old National Bank. 350 ,000 151 .569 2 ,1 3 ! ,007 100 _____ 140
Citizens’ Trust C o. . 0100 ,000 10 ,500 495 ,000 50 _ _ _ ___
Peoples’Tr&Sav Co 
Tri-State L &Tr Co

0 10 0 ,00 0
300 ,000

10 ,000 693 ,069
2 ,1 4 8 ,8 2 0 100

In d ian ap o lis—
American Nat Bank 
Capital Nat Bank .

1 ,500 ,000
500 ,000

608 ,527
260 .229

6 ,4 1 3 ,8 9 7
5 ,0 1 9 ,6 5 9

100
Per

165
shart.

100 180
Cit Savs Deposit Co 100,000 13.974 245 .339 100 110
Columbia Nat Bank 3 00 .000 49.724 2 ,474 ,233 1001 114

♦Sale price, h Book value, a  Capital and surplus to be increasea. 0 Capital to be increased, d Does not do a general banking busi
ness. g Capital paid in; authorized amount is larger, x  Ex-dividend, y  Trustdeposits cThese are figures Issued before last call. n M a r  
22 1907. /Capital to be increased to $5,000,000. v  Nov. 12 1906. e  Nov. 13 1906. s  Jan. 26 1907. r Jan, 28 1907.
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INDIANA—(Concluded.)

Indiana polis-(Con.)
Fletcher Nat Bank. 
Indiana Nat Bank. 
M erchants ’ N at B k .
Union Nat Bank__
Central Trust Co__
Farmers Trust Co_ . 
German-Am Tr Co. 
Indiana Trust C o ..
Marion Trust Co__
Security Trust Co. .
Union Trust Co____

Terre Haute— 
First National Bank 
McKern Nat Bank. 
Terre Haute Nat Bk 
Terre Haute Tr Co. 
United States Tr Co

Capital.
Surplus | 

dk Profits.
Gross

Deposits.

%
500 .000  

1 ,000 ,000  
1 ,000 ,000
6200 ,000

300 .000  
100,000!
400 .000  

1 ,000 ,000
300 .000
325 .000
6 00 .000

400 .000
5 00 .000
300 .000  

1/100,000 
1/250,000

$
5 54 ,767 '
874,467]
7 53 ,724

8,232!
70,034;
11,440;
31,687j

393 ,978!
222 ,991!

5 1 ,5 8 4
490,472
359 ,890i 
178 ,910  

7 t ,075 
110,800! 

5 2 ,5 9 2

%
7 ,9 6 2  488  
6 ,5 1 7 ,8 8 8  
6 ,0 0 6 ,1 8 9  

8 49 ,470  
662 ,896  
151 ,310  
294 ,754  

7 ,300 ,801  
2 ,0 2 9 ,4 2 6  

444,087 
1,811 ,091

Par. Bid. Ask.

100i
100
100
100
100
100

Per [share.

100 
> 50 
100 
100

223
201
109
140
103

2 ,0 1 0 ,5 3 9  1001 
2 ,033 ,817 ; 100 
1 ,029 ,548 ! 100i 

6 7 5 ,0 0 0  io o ;  
1 .5 6 5 .5 6 9 1 1001

172
150
109
218

P er
250
130
130

share.

120
120

IND. TER.— N a t. banks J a n .  26; State institu tions latest retu rn s.

Muskogee—
Oity Nat Bank____
Bank of Commerce. 
Commercial NatBk
First Nat Bank____
Muskog’eTit &TrCo

McAlester—-
Atner Nat Bank__
01 ty Nat Bank____
First Nat B of McAl

100 ,000
1/280,000
200 ,000
2 50 ,000
1/75,000

100 ,000
50,000

1 00 ,000

7,288 
25,000 
42,184 

fl 10,419 
21,984

266,422
833 ,179
973 ,828
142,914

23,784 436,508 
45,000 450,000 
41,820i 306,263

100[
Per

100

"2 5

100

Per

share.

share.

IOWA— Nat. banks last call Mar. 22; State institutions latest returns.
Burlington—

Burlington Sav Bk.
First National Bank 
Ger-Amer Sav Bank 
Iowa State Sav Bk.
Merchants’ Nat Bk.
National State Bk.

Cedar Rapids—
Am Tr & Sav Bk__
Ced Rapids Nat Bk 
Ced Rapids Sav Bk 
Citizens’ Nat Bank.
CommercialSavBk.
Iowa State Sav Bk.
Merchants’ Nat Bk.
People’s Sav Bank.
Security Sav Bank.
FidelityTr&SavBk.

Council Bluffs—
Commerc'l Nat Bk 
Council B1 §av Bk.
First National Bk.
State Savings Bank 

Davenport—
Davenport Sav Bk.
Farm & Mech Sav.
First Nat Bank____
German Savings Bk 
Iowa National Bk.
Security Sav Bank.
Scott Co Sav Bank.
Union Savings Bk.
Citizens' Tr & S Bk.

Des Moines—
Cap Oity State Bk.
Central State Bank 
Oentury Sav Bank.
Citizens’ Nat Bank.
Des Moines Nat Bk 
Des Moines Sav Bk.
German Sav Bank.
Home Savs B ank..
Iowa Tr & Sav Bk.
Iowa National B k . .
Iowa State Bank..
Marquardt Sav Bk.
Mechanics’ Sav Bk.
People’s Sav Bk__ I
Security L’n&Tr Coj 
State Savings B k ..
University State Bkl
Valley Nat’l Bk__
Valley Savings Bk. j 
Iowa Loan & Tr Co. |

Dubuque—
Citizens’ State Bk.
Dubuque Nat B k ..
Dubuque Sav B k ..
First National B k ..
German Sav Bk___
Ger Tr & Sav B k ..
Iowa Tr A Sav Bk.
Second Nat Bk____

Sioux City—
First National B k ..
Iowa State Nat Bk.
Live Stock Nat B k . '
Merchants’ Nat Bk.
Northwest Nat Bk.
Security Nat Bk___
Woodbury Co S Bk.
Farm L <k Tr C o „ . _____________________________________________
KANSAS— Nat. banks Mar. 22; State institutions latest returns.

I Per share.
100.000 4,999 292,451 100! 100 110
100,000 ft48,474 699,170 lOOL........... 160
125,000 185,000 2,375,000 100 \ 150 160
200,000 186,416 2,656,148 100 1 160 175
100,000 hl21,810 1,126.602 100 1 200 *225
150,000 A155.602 1,199,288 100 250 300

N 'mined prices
80,000 20,820 919,439 100 M25

100,000 156,927 3,866,116 100 7i233
100,000 95,480 2,039,607 100M76
200,000 70,171 1,602,919 100/1127

50,QP0 3,929 275,598
50,000 1,484 205,005

100,000 A104.691 2,838,705 lOOlft.........
50,000 27,007 462,069 100!ftl50

100,000 57,920 1,463,649 1007U52
50,000 21,556 592,149 1OO h __  _

Per share
100,000 121,000 700,000 100
150,000 63,192 2,037,055
200,000 f125,000 / 2,750,000
50,000 26,352 536,676

Per share
300,000 270,910 3,843,385 100 227 240
100,000 34,776 976,247 100 138 145
200,000 169,653 1,169,094 100 185 200
600,000 673,725 9,275,653 100 325 336
100,000 80,009 1,402,540 100 186 190
50,000 4,000 218,600 100 107 110

250,000 225,507 4,188,952 100 237 240
100,000 59,022 1,376,056 100 _______ _ _
100,000 100,000 200

Per share
100,000 22,735 1,385,204 100 115 120
50,000 53.281 1,094,900 100 140 145

100,000 20.000 700,000 100 100
200,000 106,639 2,191,354 .100 150 156
300,000 91,238 4.094.340 100 110 115
500,000 359,065 6,523,025 100 200
100,000 8,352 534,908 100 100 1 0 5 "
50,000 17,274 787,749 100 140 150
50,000 2,292 262,051 100 . 100

100,000 128,186 3,155,004 100 125 155
50,000 1,427 402,911 100 100
50,000 18,100 566,535 100 110 115
50,000 4,917 400,115 100 100

100,000 83,634 1.420,497 100
50,000 36,988 d 100 .............. 300

1/50,000 24,527 1,037,467 100 110
50,000 1,662 111 ,655 100

200,000 109,735 2,073,179 100 150
50,000 37,o n 966,455 100 135 160

600,000 608,209 2,502,107 100 135 140
100,000 12.507 499,691 100 100
100,000 27,214 624,900 100 133 135
75,000 33.547 863,186 100 *125

200,000 90,113 1,5X4,405 100 + 135
150,000 83,294 1,095,556 100 _______ *100
100,000 27,5*9 1,136,655 100
300,000 135,607 1.694,956 100 *135
300,000 113,706 1,143,804 100 *135

No minal prices
300,000 91,037 3,213,322 100 125
200,000 119,287 2,563,9X0 100 115 ______
100,000 79,799 1,034,909 100 125
100,000 42,067 712,491 100 120
100,000 34,671 1,019,028 100 115
250,000 158,647 3,420,841 100 130
50,000 30,016 795,506 100 125

1,000,0001 62,000 932,100 100

KENTUCKY— Nat. banks last call Mar. 22; State institutions latest returns.

Capital.
Surplus 

& Profits.
Gross

Deposits. Par Bid. A A .

S $ $ Per share.
Covington—

Citizens’ Nat Bank. 200,000 78,989 1,023,442 100 160
Far & Traders' Nat 300,000 /207,000 fl ,076,000 100 230 230
First National Bk. 300,000 Til 58,032 923,436 100 165
Germ’n Nation’l Bk 350,000 nl65,620 1,091,230 100 160
Merchants’ N at.Bk 100,000 f2,869 261,000

457,095
100 110

Covington S Bk&Tr 1/100,000 22,864 100 135
People’sSavBk&Ti. 150,000 16,559 753,729 100 110

Lexington—
Fayette Nat Bank. 300,000 331,949 1,037,196 100 250
First National Bk._ 400,000 124,567

3\)7,110
527,169 100 137

Lex’ton City N Bk.. 500,000 1,058,632 100 242
Phoenix Nat Bank.1 300,000 103,622 735,071 100 170
Second Nat B ank.. 150,000 45,789 626,004 100 140
Third Nat Bank__ 200,000 39,442 286,081 100 135

Louisville—
American Nat Bk_. 800,000 211,957 5,270,595 100 148
Bank of Commerce. 800,000 236,237 3,518,540 100 198
Citizens’ Nat Bank. 500,000 458,280 3,760,478 100 210
Com Bank & Tr Co. 500,000 25,000 276,486 100 106
First National Bk._ 500,000 213,437 4,104,588 100 160
German Bank_____ 250,000 463,857 4,825,649 100 385
Ger Insurance B k .. 249,500 383,499 5,877,703 50 380
German SecurityBk 179,000 65,827 1,134,024 100 175
Kent’y Title Sav Bk 100,000 31,000 1,259,142 100 138
Lincoln Sav B ank.. 288,391 1,174 228,952 100 100
Louisv Nat Bkg Co. 250,000 97,678 2,222,848 100 147
Nat Bk of Kentucky 1,645,000 1,138,809 4,580,466 100 200
Southern Nat Bk_. 250,000 98,556 2,401,603 100 148
Stock Yards Bank- 100,000 20,864 468,026 100 125 127
Third National Bk. 200,000 7,672 1,973,270 100 108
Union National Bk. 600,000 461,475 4,597,465 100 230
Western Nat Bank. 300,000 25,992 616,652 100 88
Columbia Trust Co 1,000,000 216,015 1,253,285 100 140
Fidelity Trust Co_. 1,000,000 1,004,130 962,234 100 360
Louisville Trust Co. 806,100 218,082 1,498,296 100 185
U. S Trust Co.........

Newport—
350,000 82,084 506,670 100

"  Per
183
share.

German Nat Bank. 100,000 42,059 737,109 100 120
Newport Nat Bank. 100,000 C40.676 701,132 100 136 160

LOUISIANA— Nat. banks last call Mar. 22; State institutions tateet returns.

New Orleans—
Bank of Orleans___
Canal LaBk <kTCo. 
Citizens’ Bk of L a .. 
Colonial Bk ATr Co 
Commercial Nat Bk 
Commercial Germ’n 

Tr & Sav B ank.. 
Cosmop Bk & Tr Co 
Ger-Amer Nat B k .. 
Ger-Amer Sav Bank

<k Trust C o .____
Int-State Tr&B Co. 
Merchants' Nat Bk. 
Metropolitan Bank. 
Morgan State Bank 
New Orleans N Bk. 
People’s S Tr & Bkg 
State National Bk. 
Teutonia Bk <fc TrCo 
U S S Dp & Sav Bk 
Whitney-Cent N B . 
HiberniaBk&Tr Co. 
Central Tr&Sav Bk 

Shreveport— 
Commercial Nat Bk 
First National B k .. 
Con tint’1 B <fc Tr Co 
La Bank & Tr C o ..

Per share
100,000 29,872 992,197 100 185 250

2,000,000 688,486 8,616,194 100 166 172
380.200 356,492 1,659,002 100 200

1/240,000 75,612 381,808 10 9 10
300,000 285,437 2,458,449 100 820

1 100,000 817,339 10,992,372 100 420
600,000 172,844 550,959 20 18 "liT "

1,325,000 799,027 4,416,327 100 165 170

400,000 122,020 899.357 100 120 128
750,000 286,952 3,667,881 100 188 192
200.000 A10.429 442,919 100 95 101
400,000 291,654 2,936,288 100 200 808
100.000 66.352 849,534 50 125

1,000,000 446,721- 4,569,844 100 200 . . . . .
500,000 106,137 1,887,504 100 110 115
300,000 777,493 7,245,724 100 400 475
200,000 60,037 1,339,734 100 146
100,000 74,637 1,784,867 100 200 ____

2,500,000 1,114,940 10,875,364 100 227 - -
1,000,000 2,392,218 14,033,784 100 680 600
1,000,000 350,000 1,014,661 100 130 134

Per share
100.000 hi 25,224 4,698,318 100
500,000 /ll74,774 3,504,504 100

1/266,000 75,700 760,000
1/100,000 29,000 600,000 100 ______ -------

250,000 ftl 18,612 2,965.579 100
500,000 /i675,000 5,839,000 100
100,000 9,344 551,197 100
100,0001 8,714 551,2X0 100
200,000 55,954 471,098 100
210,000 213,757 1.928,754 100
100 000 1,499 433,324 100
150,000 25,819 677,935 100
100.000 5^,064 1,405,533 100
60 000 7,906 307,2^1 100

Per share.

150 
110
135
140
120

MAINE— Nat. banks Mar. 22; State institutions latest returns.

Bangor—
First National B k .. 
Merchants’ Nat Bk. 
Second Nat B ank.. 
Veazie Nat B ank.. 
Eastern Tr&Bkg Co 
Merrill Trust Co__

Portland—
Canal Nat Bank___
Casco Nat Bank___
Chapman Nat B k .. 
Cumberland Nat Bk 
First National B k .. 
Nat Traders’ Bank. 
Portland Nat Bank 
Fidelity Trust C o .. 
Mercantile Trust Co 
Portland Trust Co. 
Union S D & Tr Co.

300.000
100 .000
150.000
100.000
175.000
2 00 .000

600,000
800,000
100 ,000
160,000
600,000
200 ,000
300.000
150.000
100 .000  

1/250,000
260,000

e281,024 
A241,274 
c412,654 
ft52,594 
365,236 
112,627

261,299
361,994

74,769
61,910,

352,319
95,126i

294,334;
163,297
105.000
505.000 
185,1691

850,706 
464,51S 

C586.677 
467,029 

3,251,987 
741,550

1,067,650 
3,374.731 
1,361,352 

676,699 
2,245,426 

43*,362 
3,645,462 

974,47.5i 
621,654 

6 ,0 0 0 .0 0 0  
460,950

Per share.

100

Per share.
100 105 106
100 104 106
100 i :5 * i
100 102 104
100 105 106
100 102 103
100 152 156
100 205 210
100 145 150
100 300 311
100 150 165

MARYLAND— Nat. banks last call Mar. 22; State institutions latest returns.

Kansas City— f 
Commercia N B k .J  
Inter-State Nat Bk.;
State Bank______ J
Wyandotte StateBk 
Banking Trust C o ..

T op ek a —
Bank of Topeka__ I
Capital NatT B k ...J  
Central Nat’l Bk._ J  
Merchants’ Nat Bk.
Shawnee State Bk. _________________________________________________________________

“"Sale price o Capital ana surplus to be increased, b Capital to be increased, d No deposits; does not do a general banking business; 
h Book value v This is amount paid in on shares, par value 100. We quote per sharp not oer cent, x  Ex-dividend, v Capital paid in; 
authorized amount is larger, e Figures date June 18 '06. c Nov. 12 '08. A Jan. 26 ’07. n Mar. 22 ’07 f These are figures issued before last call.

Baltimore— Per share.
Calvert Bank_____ 100,000 30,904 1,044,539 50
Canton Nat B ank.. 100,000 36,000 600,000 100 120
Citizens’ Nat Bank 61,000,000 1,993,847 7,552,867 10 31 32
Com&Farin Nat Bk 500,000 166,900 3,346,289 100 120
Commonw’lth Bank >100,000 65,000 2,325,142 50 72
Drov&Mech’s N Bk 600,000 368,716 5,985,660 100 235
Farm&Mer Nat Bk 650,000 360,197 2,815,350 40 48 51
First National Bank 1,000,000 484.009 5,661,801 100 140
German-Amer Bank 300,000 109.472 654,710 100 110
German Bk. of Balt 400,000 124,029 1,266,831 100 105*
Maryland Nat Bk__ 
Merchants’ Nat Bk

500,000 62,992 1,394,014 20 19 20
1,500,000 905,609 11,685,163 100 170 175

Nat Bk of Baltim.. 1,210,700 484,009 5,661,802 100 115 _____
Nat Bk of Comm’ce 300,000 318,485 2,703,607 15 26 _____
Nat Exchange B k . .  
Nat Howard Bank.

1,000,000 678,785 3,959,819 100 180
230,000 79,819 1,312,654 10 1 2 * _____

Nat Marine B ank.. 400,000 174,123 2,513,063 30 37 39
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MARYLAND—(Continued).

1
C apita l.

Su rp lus  
& P ro fits .

G ross
D ep osits . P a r . B id . A s k .

B a lt .— (C o n .)— S % % P er share.
N a t M ech an ics ’  B k 1 ,000 ,000 1 ,0 4 9 ,5 6 3 6 ,469 ,614 10 26
N at U n ion  B k  o fM d 1 ,000 ,000 471 ,239 3,281 ,789 100 116 ______
O ld -T o w n  N a t B k . 200 ,000 71,718 1 ,265 ,884 10 *12
S econ d  N a t B a n k - . 500 ,000 660 ,602 1 ,507 ,980 100 ______ ______
T h ird  N a tion a l B k . 500 ,000 135 ,273 2,118 ,779 100 106
W estern  N at B a n k - 500 ,000 515,611 2 ,709 ,055 20 37 ______
B a lt  T r  & G uar C o . *8 0 0 ,0 0 0 2 ,1 7 0 ,0 0 0 3 ,0 0 0 ,0 0 0 100 325 340
C entral T ru st Co — A b sorb ed b y  B a lt . T rust & G u aran tee C o.
C olon ia l T ru st C o . . ei300,000 150 ,000 d 50 30 ______
C on tin en ta l T r  C o . . 1 ,350 ,000 2 ,202 ,672 3 ,6 9 0 ,9 9 8 100 185 190
F id e lity  T ru st C o . - 1 ,000 ,000 541 ,103 6 ,789,141 100 200 ______
In tern a tion a l T r Co 1 ,500 ,000 1 ,279 ,559 2 ,040 ,208 100 ______ 150
M arylan d  T ru st C o . 2 .0 0 0 ,0 0 0 130 ,840 1,923,941 . . . . ______ ______
M erca n tileT r & D e p . 2 ,000 ,000 3 ,9 4 8 ,4 5 0 7 ,902 ,464 50 125
Safe  D ep  & T r  C o . 600 ,000 1 ,5 0 0 ,0 0 0 d 100 460
S ou th  T r  & D ep  C o . e70,000 135 ,433 50 ______ ______
U n ion  T ru st C o ------- 1 ,000 ,000 349 ,846 552 ,165 50 60 70

F rederick— P er share.
C entral N  at B a n k . .  
C itizen s ’ N at B a n k

120,000 s 50 ,560 171 ,762 25 32
100 ,000 339 ,114 2 ,313 ,989 100 400 ______

F ar & M ech N at B k 125 ,000 83 ,876 939 ,937 25 3 7 ^ 40
F irst N a tion a l B ank 100 ,000 38 ,429 173 ,890 100 125
F ran k lin  S a v  B a n k - £104 ,624 27 ,507 247 ,677 100 125
F red erick  C oN a tB k 150 ,000 93,354 373 ,080 15 22
F r ’k -T o w n S a v  Inst £171 ,176 127 ,542 8 21 ,736 100 180

MASSACHUSETTS— Nat. bks. (exc Boston) Mar 22; State inst. latest ret.

Boston—  Deposits o/ banks date
American Nat Bank 200,000 In hands
Atlantic Nat Bank. 750,000 506,475
Boylston Nat Bank 700,000 234,331
Bunker Hill Nat Bk 500,000 In liquij
Commercial Nat Bk 250,000 213,347|
Eliot National Bk_. 1,000,000 1,219,379
Faneuil Hall NatBk 1,000,000 634,304
First National Bank 2,000,000! 2,554,323
First Ward Nat Bk- 200,000 r 172,488
Fourth Nat B ank.. 1,000,000 696.852
Freeman’s Nat Bk_ 500,000 Merged int!
Merchants’ N atB k. 3,000,000 3,407,576:
Metrop’litanNat Bk 566,600 281,076i
Mt Vernon Nat Bk- 2C0,000 In liquil
Nat Bk of Com’c e ..  1,500,000 1,297,489
NatBk of Republic. 2,000,000 1,725,479!
Nat Exchange Bk_. 1,000,000 Merged in
N Mkt Bk of Brig-- 250,000 r 163,607
NatRock Bk of Rox r300,000 383,649
Nat Security B k__  250,000 784,504
Nat Shawmut Bank 3,500,000 4,618,372
Nat Union B a n k ... 1,000,000 1,126.813
New Eng Nat Bk__ 1,000,000 913,998
Old Boston Nat Bk 900,000 300,97!
People’s Nat, Roxb 300,000 181,285
Second Nat B ank.. 2,000,000 2,528,369
South End Nat Bk. r200,000 42,440
State National Bk. 2,000,000 1,652,026
W eb’r&AtlasN’t Bk 1,000,000 863,976
WinthropNat B k .. 300,000 551,694
Adams Trust Co__  Absorbed by Old Col
American Trust Co. J l ,000,000 175,974
Bay State Trust Co n 500,000 610,946
Beacon Trust Co__  400,000 271,559
Boston S Dep & Tr. 11,000,000 2,633,049
City Trust Co_____a , 000,000 2,636,800
Columbia Trust Co. I 100,000 35,9!2;
Comm’w’th Tr C o .. /1,000,000 730,607
Federal Trust C o .. I 500,000 181,520;
International Tr Co Al,000,000 4,027,234
Mattapan D&Tr Co|i 100,000 88,110:
Mechanics’ Tr C o < 500,000 1S1,440|
Mercantile Tr Co__  500,000! In liqui
New Eng Trust Co A 1,000,000 2,408,549
Old Colony Tr C o .. Al,500,000 5,676,784
Puritan Trust C o .. i 200,000 170,009
State St Trust C o .. A 600,000 606,098
U S  Trust Co______A 200,000 590,914
Washington Tr Co. 500,000 . In liqui

Beverly—
Beverly Nat Bank-!

Brockton—
Brockton Nat Bank
Home Nat Bank__ j
Plymouth CoSD&Tj

Cambridge—
Charles Riv Nat Bk| 
Nat City Bk.Cam’pt; 
Cambridge TrustCoj
Central Trust Co__
Harvard Trust C o ..

E. Cambridge—
Lecbmere Nat Bk_.

Chelsea—
First National Bank 
WinnisimmetNt Bk 

Fall River—
Fall Riv Nat B k . . .  
First National Bank 
Massas’it-PocassetN 
Metacomet Nat Bk. 
Durfee S Dep & Tr.

Fitchburg—  
Fitchburg Nat Bk- 
Safety Fund NatBk 
Wachusett Nat Bk. 
Safe Dep & Tr Co .

Haverhill—
Essex Nat B a n k ... 
Flrst National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk. 
Second Nat B ank.. 
Haverhill Trust Co.

200 ,000

200 ,000
200 ,000
100 ,000

100 ,000
100 ,000
100 ,000
200 ,000
2 00 ,000

Apr. 27
of receiver

2.497.000
2.558.000 

dation.
1.632.000

12.333.000
3.345.000

44.423.000 
rl ,097,440
7.219.000 

o Nat. Bk
10.517.000

1.491.000 
dation.
11.431.000
15.283.000 
to Nat Sh 
r 650,495 
r2,570,589

1.701.000
57.841.000

6.842.000
4.183.000
2.478.000 

r l ,341,661
20.336.000 

r759,578
9.014.000
4.606.000
3.853.000 

ony Tr.Co. 
12,281,384
5,762,949
3,178,207

11,850,451
21,006,548

422,757;
7,131,928
3,472,310

14,244,846
1,319,849;
2,103,370

dation.
16,362,830
34,606,203
3,073,701
8,541,506
4,593,586

dation.

1907 . Per share

100
100

183,530

113,019
296,964
36,500

166,269
47,274

139,000
66,267

127,065

100,000 c 107,500

300.000
1 00 .000

400.000
400.000
650.000
750.000
400.000

250,000j
200,000!
250,000-
250,000!

100,000^
200 .000  
200 ,000  
200 ,000
240.000
150.000
200 .000

In hands 
In liqui
182,306
429,312
417,909
300,524
307,226
285,599
112,624
120,169
144,811

43,749 
174,659 

.282.779 
96,773 

186,809 
In liqui 
66,417

1,009,408

1,293,200
1,756,141

734,141

910,699
385,834

1,372,000
721,000

1,591,869

100
100
100
100
100
100
of
100
100

100
100

awm
100
100
100
100
100
100
100
100
100
100
100
100
100

' i o o
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

100

100
100
100

150
107%

138#
200
165 *

' 1 7 5 '
158

Repub
211
124

*162#
166 

ut Bk.
100
167
273
275
166M
151

*
"136' *
"9 5 *
152
153 
325

180
185
300
410
110
124
400
150
120

300
725
200
250
225

Per
150

Per
130
180

Per 
100 *216 N 

*130%  
*113M

1 0 0 ______
100 *170Vi

100
100

C550.000 100

of receiver 
dation.

1,153,130 
995,505 

1,583,873 
1,075,709 
1,993,225

1,319,259 
635,521 
f  81,489 
980,795

240,859
670,021

1,189,806
666,641
963,943

dation.
722,770

100
100
100
100
100

100
100
100

100
100

Per
*180.4

Per

Per
132
185
160
130
160

Per

317

lie.1

113#
2 2 3 "

340

180

share.
170
share.

share, 
v 2’ 06 
Fb’ 02 
J ’e’ 98
Oct 06
share, 
p r ’ 07
share.

share.
135

135
share.

90
Per \share. 

100 
140

100 175 
100! 125 
1 0 0 .........
1001 130

145

136

MASSACHUSSETTS—(Continued.)

Capital.

Holyoke—
City National Bank 
Hadley Falls NatBk 
Holyoke Nat Bank-
Home Nat Bank__
Park National Bank

Lawrence—  
Arlington Nat Bankj 
Bay State Nat Bank [ 
Lawrence Nat Bank 
Merchants’ Nat Bk. 
Pacific Nat Bank__j

Lowell—
Appleton Nat Bankj 
Ola Lowell Nat Bk. 
Prescott Nat B ank.! 
Traders’ Nat B ank .!
Union Nat Bank__ |
Wamesit Nat Bankj
Lowell Trust Co__ I
Mid’lsex SD&Tr Co

Lynn—
Central Nat Bank. .! 
Lynn National Bk.j 
Manufac’s Nat Bk. j 
National City Bank 
Nat Security Bank.
Essex Trust Co____;
Lynn S Dep&Tr Co 
Security S D&Tr Co;

New Bedford—
First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed S Dep&TrCo 

Peabody— 
Warren Nat Bank.

Salem—
Asiatic Nat B ank.. 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Nat Bk.
Salem Nat Bank__

Springfield— 
ChaDin Nat B ank.. 
Chicopee Nat Bank 
City National Bk._ 
First National B k .. 
John Hancock Nat. 
Second Nat B ank.. 
Springfield Nat Bk.
Third Nat Bank__
Hampden Tr Co__
Springfield SD& Tr
Union Trust Co__ |

Taunton—
Bristol Co Nat Bank 
Machinists’ Nat Bk 
Taunton Nat Bank.

Worcester—  
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Quinsigam’d NatBk 
Worcester Nat B k. 
Worcester Trust Co

Surplus

$
500.000
200 .000  
200 ,000
250.000
100 .000

100 ,000
375.000
300.000
100.000 
150,000

300,000;
200 ,000 !
300,000!
200 ,000 !
350,000;
250,000;
125,000!
100 ,000

200.000 c
100.000 c
200.000 s
200.000 s
100.000 y
250.000
100.000 
200 ,000 !

1 ,000 ,000
600,000

1 ,000 ,000
200 ,000

163,934
143,161
61,747

45,729
163,351

154,137
66,794

131,934
159,064
221,074

77,109
63,959
50,461

225 .000  
232,871

93 ,037
210 ,496
203 ,232
289,321
174.001 
137 ,676

363 ,480
411 ,673
922 ,810

82 ,420

2 5 0 ,000  127 ,195

200 ,000  
200 ,000 
200 ,000 !
250 ,000 ;
175 ,000 ;

500,000^
400 .000
2 50 .000
400 .000  
250 ,000 ;
300 .000
250 .000  j
500 .000  
2 0 0 ,0 0 0 :
500 .000  
500,G00j

500 .000
200 .000  
6 0 0 ,0 0 0 ;

200 ,000
500 .000  

A b s o r b e d  b y
250 .000  38S .249
50 0 .0 0 0  7 1 1 ,3 4 6

114,151
112 ,557
208 ,202
246 ,249

t:4,710

48 ,542  
283 ,785  
In  liqui 
In  liqu i 
In  liqu i 
In liqu i 
3 7 3 ,689  
5 70 ,938  

50 ,604  
588 ,024  
331 ,990

154 ,850!
1 3 9 ,2 )3
223 ,342 !

20 3 ,t 67 
3 4 2 ,292

Bay City—
Bay City Bank____
Bay County Sav Bk 
Commercial B ank.. 
First National Bank 
Old Second Nat Bk! 
People’s Sav B ank.!

Detroit—
Am Exch Nat B k .. j 
Central Sav B ank .. ! 
Citizens’ Sav B ank.;
I'Commercial N at Bk : 
Detroit Sav B ank.. 
Det United Bk Ltd.
Dime Sav Bank__ e
/First National Bk . 
German-Am Bank.
Home Sav Bank__
Michigan Sav Bank! 
Old Detroit Nat Bk 
Peninsular Sav Bk. 
People’s State Bank
State Sav Bank____
Union Nat Bank—
U S Savings B ank.. 
Wayne Co Sav Bk.
Detroit Trust Co__
Security Trust Co. .
Union Trust Co____

Grand Rapids— 
City Tr & Sav B k .. 
Commercial Sav Bk
Fifth Nat Bank____
Fourth Nat B ank.. 
Gr Rapids Nat Bk. 
Gr Rapids Sav Bk. 
Kent Co Sav Bank. 
National City Bank 
Old N a tion a l B a n k .  
People’s Sav Bank. 
State Bank of Mich 
Michigan Trust Co.

Saginaw—
Bank of Saginaw . .  
Commercial Nat Bk 
People’s Sav Bank. 
Sagmaw Co Sav Bk 
Second Nat BanK..

150 .000
50 .000

100 .000 
1 00 ,000  
100,000
50 .000

400 .000
100 .000  
200 ,000  

,000 ,000
400 .000
100 .000  
415 ,600
750 .000
100 .000
400 .000
250 .000

:,000 ,000
400 .000 

,500 ,000  
,000 ,000
200 .000
150 .000
400 .000
500 .000  
250 , r00
500 .000

100 .000  
200 ,000  
100,000
300 .000
500 .000
150 .000

50 .000
600 .000  
800 ,000  
100 ,000
150 .000
200 .000

200 ,000
100 ,000

50 .000
50 .000  

200 ,000

146 ,017
4 5 .0 0 0
3 3 .5 0 0  

120 ,374  
c20 ,0 0 0

10 .000

156 ,758  
51 ,852  
61 ,834  

655 ,249  
605 ,730  

43,884 
253 ,574  
505 ,304  

88 ,404 
2 62 ,122  
169 ,259  
677 ,f.72  
130 ,534 

1 ,735 .764  
C on so lid at 

A b sorb ed  
59 ,736  

1 ,068 ,239  
8 84 ,954  
528 ,291 
480 ,939

27 ,780
15.500 
40,264

219 ,839
158 ,012

76 .966 
270 ,992  
181 ,329  
562 ,716

73 440 
159 ,111 
278 ,531

249,525
124,642

63 .967  
88 ,096

556 ,152

Gross 
! D ep osits . P a r . B id . A s k .

$ P er share,
988 .751 100 110 115

! 58 9 ,7 5 2 100 130 140
1 ,140 ,913 100 160 165

959,45.5 100 120 125
5 5 9 ,493 100 100 110

P er share.
586 ,158 100
698 ,285 75 115
719 ,914 100 ... * j l l l
917 ,840 100 180 ...
496 ,859 100 107 110

P er sh a re ,
766 ,159 100 105
405 ,203 100 100
507 ,106 100 107

2 ,9 9 9 ,3 1 9 100 114 116
1,451 ,732 100 165

298 ,885 100 ----- 101
1 ,742,621 100 106

386 ,707 100

P er sh a re.
c l , 1 50 ,000 100 160 __
c  899 ,419 100 250

1 ,443 ,296 100 105 110
1 ,2 7 4 ,0 8 0 100 140 145

y l  .052,246 100 250 __
2 ,296 ,954 100 200
1 ,084 ,000 100 200
1 ,391 ,469 100 125

P er share.
686,047 100 133

1 ,585 ,306 100 152 __
2 ,437 ,665 100 201 __
1,199,955 100 143 __

P er sh are.
826,141 100 105 __

P er share.
506,685 100 * 106

1 ,021 ,714 100 1 6 6 103
1 ,328 ,188 50 __ *80
1 ,011 ,136 100 151 100

488,749 100 80 100
P er share

1 ,$30 ,196 100 100 _ _
2 ,659 ,877 100 160 170

d a tion . 100
d a t io n . 100
d a tio n . 100
d a tio n . 100 _ .

2 ,4 7 6 ,5 4 0 100 2 6 6 ” 205
2 ,9 9 6 ,8 9 2 100 215 225

783 ,767 100 100 110
3 ,231 ,914 100 205 210
3 ,2 6 2 ,5 2 2 100 162 175

P er sh are.
770 ,294 100 105
416 ,943 100 140 __
776 ,469 100 • • - - 110

1 P er share
3 ,0 3 5 ,8 4 3 100 110 ___
2 ,2 7 1 .5 8 9 150 ___ 160

W orcester Trus t C o .
3 ,3 5 7 ,8 6 7 100 197

10 ,066 ,246 100 250 . .  .

State institu tions latest retu rn s.

P er share
1 ,961 ,734 100 150 170

870 ,000 100 162 165
641 ,144 100 100 115

1,032,871 100 190
663 ,034 100 75
5 76 ,439 100 110 - - - - -

P er sh are.
3,123,961 100 120 125
1 ,392 ,833 100 115 __ _
1 ,945 ,138 100 103 105
7 ,7 7 4 ,4 8 0 100 170 180
8 ,3 6 3 ,0 0 5 100 _.... 225
1,405 ,733 100 110
5 ,8 5 9 ,0 8 9 100 150
7 ,5 )7 ,3 6 6 100 150
1 ,479 ,327 100 .. - 1 5 0 "
5 ,133 ,392 100 140
2 ,423 ,627 100 150

10 ,795 ,516 100 140 ... - -
6 ,0 0 7 ,5 2 2 100 133 - -- - -

28 ,956 ,148 1000 1200
ed  w ith  Pe op le s ’ S ta t e  B k
b y  D im e S a v . B a n k .

1 ,031,303 100 110
11 ,439 ,614 100 *300 __

2,383 ,213 100 215 220
742 ,442 100 205

3 ,695 ,111 100 210 23 fV ‘
P er 8harr

319 571 100
1 ,0 5 1 ’,958 100 115

931 ,437 100 140
2 ,732 ,069 100 200
3 ,182 ,084 100 123
2 ,098 ,416 100 165
3,221,-916 50 450 __
2 ,293 ,264 100 153 - -
4 ,9 3 9 ,1 2 0 100 175 18-5
1 ,935 ,480 100 200
2 ,7 0 9 ,3 7 7 100 210

789,253 100 250 -----
P er share

2,532,281 100 225
9 59 ,332 100 210
807 ,839 100 200
865 ,577 100 240

3 ,7 6 6 ,2 9 6 100 375

♦Sale price, a Capital to be increased, d No deposits; does not do a general banking business, e Capital paid in; authorized amount Is 
larger, k This is the so-called “ Weekly Deposits.”  now forming capital on which dividends are paid, x Ex-dividend, v Figures are for Sept. 4 
1906; AOct.31 ’06 JDec 31 ’08; n J a n .3 ’07; i>Jan.26’07; rMar. 22 ’07; «N o v .l2  ’06. e Figures issued before last general call. /T o  consolidate
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MINNESOTA— Nat bks. last call Mar. 22; Slate institutions latest returns MONTANA — Concluded

Capital.
Surplus 

tfe Profits.
Gross

Deposits. Par. Bid. Ask.

Duluth— % $ $ Per share.
American Exch Bk. 500,000 632,230 9,527,473 100 220
City Nat Bank____ 500,000 80,371 2,127,109 100 110
Duluth Sav B ank.. 100,000 15,941 6531,907 100 125 135”
First National Bank 500,000 1,098,948 7,233,696 100 320

Minneapolis— Per share.
East Side State B ’k 100,000 373 191,781
First National Bank, 2,000,000 1,802,789 12673917 ’ 166 205* ’ 2 l5 '
German-Amer B k .. 100,000 109,436 1,585,841 100 *185
Germania B an k__ 50,000 39,463 428,712 100 " 146” 150
Hennepin Co Sav B. 100 000 108,941 4,018,589 100 175 200
Merch & ManSt’teBk 50,000 15,827 231,189 100 130 140
Minnesota Nat B k. 200,000 2,447 361.667 100 100 110
Nat Bk of (Jomm'ce 1,000,000 495,117 7,246.698 100 ______* 170
Northwest. Nat Bank 1,000,000 j 1,061,343 11,^93,552 100 *260
People’sBk of Minn. C60.000 24,069 500,060 100 110
St.Anthony FallsBk 200,000 27,249 1,432,614 100 180
Security Bank_____ 1,000,000 877.778 11,37.1.483 100 *220*
South Side State Bk 050,000 45,689 445.453 100 ‘ 266”
Swed-Amer Nat Bk 500,000 355,812 3,283,745 100 *185"
Union State Bank. 50,000 1,454 144,370 107"" 110
Minneapoiis Tr Co. 250,000 157,919 d. "160 *160
Minn Loan & Tr Co. 500,000 230,046 1690,765 100 135” 140

St. Paul— Per share.
American Nat B k .. 200,000 52,281 1,299,636 100 115 ______
Capital Nat B ank.. 500,000 97,867 3 947,064 100 140
First National Bank 1,000,000 1,047,305 9,068,257 100 *262 ~
Merchants’ Nat Bk. 1,000,000 566,183 7,645,992 100 *165
Nat Germ-Amer Bk 1,000,000 455.450 8,705,190 100 160”
Scand’vian Am-Bk. 100,000 24 ,836 1,308,487 100 160
Second Nat B ank.. 400,000 230,639 3,234,481 100 160
Stock Yards Nat Bk 100,000 ei4,630 841,791 100 160
Northwestern Tr Co 200,000 55,000 d. 100 123 125”
Security Trust C o .. C250.000 86,561 570,829 100 ........... 100

MISSISSIPPI— Nat. bks. last call Mar. 22; State institutions latest returns.
J a ck so n — Per share•

Capital Nat B ank.. 200,000 c42,337 766,806
First National Bank 100,000 nl28,106 454,950
Jackson Bank_____ 100,000 36,178 259,431
Merchants’ B ank.. 250,000 86,600 564,206
Miss Bank & Tr Co. 100,000 31,305 302,994

V ick s b u rz — Per share.
American Nat Bank 100,000 39,124 552,176 100 £135 140
Citizens’ Nat Bank. 100,000 12,877 193,314 100
City Sav & Trust Co 50,000 25,000 400,000 100 fcl40” 160‘ "
Delta Tr & Bkg Co. 100,000 62,000 490,000 100 fcl50 175
First National Bank 300,000 153,464 759.781 100 fcl50 175
Merchants’ Nat Bk. 100,000 228,492 834.937 100
People’s S Bk & L . 50,000 53,079 456.946 25
MISSOURI— Nat. bks. fast call Mar. 22; State institutions latest returns.

Kansas City— Per share•
American Nat Bank 250,000 34,082 2,383,012 100 100
Corn Belt Bank___ 100,000 13,732 350,971 100 1 1 5 " 125
First National Bank 1/250,000 1,036,207 24,295,909 100 500 550
German-Amer Bank 50,000 90,273 996,418 100 235 245
Int-St Nat Bk Kan. 500,000 712,022 7,075,001 100 295 300
Nat Bk of Comm’ce 1,000,000 2,038,007 36,941,758 100 292 2^8
New Eng Nat Bank 500,000 537,028 9,989,009 100 315 325
Traders’ Bank_____ 100,000 76,629 2,951,057 100 175 180
Union Nat Bank__ 600,000 658,769 13,241,676 100 265 271
Western Exch Bank 100,000 100,000 1,500,000 100 160 165
Bankers Trust C o .. 350,000 12,169 685 778 100 70 80
Fidelity Trust C o .. 1,000,000 1,129,S76 8,312,764 100 280 290
Missouri Sav Assn. <750,000 140,044 1,169,311 100 400 450
Pioneer Trust C o .. 350,000 406,854 1,256,368 50 100 110
United States Tr Co 250,000 15,000 d 100 110
U S  & Mex Tr C o .. 0500,000 242,051 100 100 105”St. Joseph— Per share.
Burnes Nat B ank.. 200,000 22,773 1.8S5.006 100 100
1st N Bk of Bnc’ h Co 500,000 366,946 6,969,420 100 ' 266” 210
German-Amer B k .. 200,000 81,407 4,163,998 100 105 120
Merchants’ B ank.. 200,000 86,963 1,578,358 100 110 120
St Jos Stock Yds Bk 150,000 75,687 2,233,356 100 100 115
Tootle-Lemon N Bk. 200,000 J 24,07 4 4.647,409 100
Missouri Val Tr Co. 100,000 14,521 771,114 p 50 ” 50” 60 "St. Louis— Per share.
Boatmen’s Bank__ 2 ,000,000 1,586,082 11,640,055 100 234 236
Bremen Bank_____ 100,000 423,009 2,559,292 100 450 520
Cass Ave. B a n k ... 100,000 11,791 567,314 100 115
Central Nat Bank.. 1,000,000 7,484 4.770,244 105 106"'
Chippewa Bank__ 100,000 9,495 255,941 "100
City Nat Bank____ 200,000 25,465 953,786
Franklin Bank___ 600,000 582,897 6,104,492 100 295
German-Amer B k .. 150,000 1,123,210 7,542,229 100 975
German Savings Int 500,000 1,209,884 9,652,859 100 460
Grand Ave B ank.. 100,000 3,409 13*.956 100 105 110
Intern’l Bk St Louis 200,000 179,335 2,898,503 100 230Jefferson Bank___ 200,000 147,120 1,562,432 100 225Lafayette B an k ___ 100,000 966,510 5,041,944 100 600Lowell Bank______ 100,000 3,969 200,743 100 105 110Manchester B ank.. 100,000 87,797 928,345 100 207
Mec-Amer Nat Bk- 2 ,000,000 3,011,994 32,704,694 100 315 318”
Merch Laclede Nat. 1,700,000 1,757,681 15,8’.8,641 100 290 298Nat Bk of Comm’ce 10,000,000 8,620.704 61,084,476 100
Northwest’n Sav Bk 200,000 342,979 3,204,018 100
Olive St Bank_____ v 100,000 6,5271 436.687 100 126 140**South’n Com & Sav 100,000 90,767 1,246,193 100 160South Side Bank__ 200,000 155.304 1,895,246 100 222 230 ”
State National B k. 2 ,000,000 869,527 12.3S1.390 100 190 193
Third National Bk . 2 ,000,000 2,094,870 32.188,012: 100 300Washington Nat Bk 200,000 8,787 304,043 100 100
B ’way Sav Tr C o .. 100,000 23,727 518,548 100 125
Commonw’lth TrCo 2 ,000,000 3,875,584 10,415,848 100 310 312Jeff .-Gravois Tr C o. 100,000 3,997i 201,090
Lincoln Tr & Title. C450.000 170,000: d *100
Mercantile Tr Co__ 3,000,000 6,843,574 19.537,000 100 346” 348”
Mississip Val Tr Co 3,000,000 5,8 i : , 242 19,048,729 100 305 306
Mo-Lincoln Tr C o .. 3.000,000 1,091,325 7,114,768 100 124 125
St Louis Union TrCo 5 ,000,000 6,412,404 18,671,499 100 375 379
Title Guar Trust Co 1,500,000 833,0241 d 100 60 62
West St Louis Tr Co 100,000 2 ,1801 152,337
MONTANA— Nat. bks Mar. 22, State institutions latest returns.

Butte— Per share.First National Bank; 200,000 411,195 4,001,730
Silver Bow Nat Bk. 1/100,000: 26,803 312,466
State Savings Bank 300,000 481,994 3,777,455 300
Daly Bank & Tr Co. lOO.OOOi 165.971 3.292.300 100*..............1

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. Ask.

Helena—
American Nat B k .. 
Nat Bk of Montana 
Thos Cruse Sav Bk. 
Union Bk & Tr Co.

S
200,000
250.000
100.000 
250,000

$
e48,000
83,492
39,436

122,904

$
el ,606,000 

1,913,687 
931,898 

2,774,296

100
100
100
100

Per share.

NEBRASKA— Nat. bks. Jan. 26; State institutions latest returns.
Lincoln—

City National Bank 
Columbia Nat Bank 
First National Bank 
Nat Bk of Comm’ce 
First Tr & Sav Bk.

Omaha—
City Say Bank____
First National B k ..
Merchants’ Nat Bk.
Nebraska Nat B k ..
Omaha Nat B ank..
U S National Bank.

South Omaha—
Packers’ Nat Bank.
South Omaha N Bk 
Un Stk Yds Nat Bk

100,000 99,379 1,140,130 205
100,000 59,426 1,794,967 100
400,000 126,317 3,308,906 100
100,000 30,000 927,558 100
£0,000 Opened Jan. 2, 19 07.

100,000 15,000 875,000 100
500,000 S572.249 11,995,841 100
500,000 262,617 5,364,206 100
200,000 99,664 1,604,412 100

1,000,000 S363.304 10,401,200 100
600,000 S392.690 9,065,105 100
150,000 135,467 2,104,977 100
250,000 329,225 3,205,305 100
300,000 103,091 3,418,529 100

Per share.

Per
110
200
1 1 0
105
125
160

Per

share.
125
225
125
110
160
175
share.

NEW HAMPSHIRE— National banks Mar. 22.

Manchester— Per share.
Amoskeag Nat Bk. 200,000 315,957 1,263,831 100 * 250
First National Bank 150,000 123,662 487,602 100 155 _____
Manchester Nat Bk 150,000 118,662 1,405.493 100 250
Merchants’ Nat Bk. 150,000 78,476 411,347 100 122
Second Nat B ank.. 100,000 66,361 256,276 100 * 120

NEW JERSEY— Nat. bks. last call Mar. 22; State institutions latest returns.

Camden—
Camden Nat Bank. 
First National Bank 
National State Bk. 
Camden S D & TCo
Central Tr Co_____
Security Trust C o ..

Elizabeth—
Citizens' Bank____
Elizabethp’tBkg Co 
National State Bk. 
Union Co Trust Co.

Hoboken—
First National Bank 
Second Nat B ank.. 
Hoboken Trust Co. 
Hudson Trust C o .. 
Jefferson Trust Co. 
Trust Co of N J____

Jersey City—
First National Bank 
Hudson Co Nat Bk. 
Second Nat B ank..
Third Nat Bank__
Bergen & Lafavet. Tr 
Commr’l Tr N J . . .  
Greeny Bk & T Co. 
Jersey City Tr C o .. 
Lincoln Trust C o ..
Mercantile Tr Co__
N J T G u  & Tr C o .. 
Pavonia Trust C o .. 
People’s S D & T Co

Morristown—
First National Bank 
National Iron Bank 
Morristown Tr Co. .

Newark—
Essex Co Nat Bank
Mfrs’ Nat Bank____
Merchants’ Nat Bk. 
Nat Newark Bkg Co. 
National State Bk. 
North Ward Nat Bk
Union Nat Bank__
City Trust Co.........
Federal Trust C o .. 
Fidelity Trust C o .. 
West Side Trust Co. 

New Brunswick-
Nat Bank of N J__
People’s Nat Bank. 
New Br’sw’k Tr Co.

Passaic—
Passaic N at Bank. .
Hobart Trust Co__
Passaic T&SD C o .. 
People’s Bk&Tr Co 

Paterson—
First National bank 
Paterson Nat Bank 
Second Nat B ank.. 
Paterson Sav Inst’n 
Citizens’ Trust C o .. 
German Am Tr Co. 
Hamilton Trust Co. 
Paterson SD&T Co. 
Silk City SD&T Co.

Trenton—
Broad St Nat Bank 
First National Bank 
Mechanics’ Nat Bk. 
Trenton Banking Co
Mercer Trust Co__
Trenton Tr&SD Co

100 ,000
200 ,000
260,000
100,000
100 ,000
100 ,000

100 ,000 
50,000! 

350,000e 
2 0 0 ,0 0 0 1

69,910
144,837
295,420
769,937
206,064
140,072

54,479
91,579

742,652
225,000

220 ,000
125.000
100.000
500.000
100.000 
500,000

400
250
250
200
100

1 ,000
100
100
150
100
200
100
150

550,567
193,167
90,479

1,266,389
31,669

855,272

,000 1 
,000 
,000 e 
0 0 0 1 
000| 
000! 2, 
000! 
000 
000 
000 
000 
000 
ooo!

1,418,724
2,206,501
2,970,990
6,541,167
1,976,952
2,543,949

698,148
1,129,770
2,704,506
3,150,000

2,254,286
1,681,178
1,326,305

12,933,617
749,236

4,236,349

162,704
713,850
136,809
349.674 

82,971
265,768
67,017
90,084

224.674 
47,627

137,969
37,364

189,459

,486,636 
,001,023 
,144,630 
,110,282 
,549,619 
,665,228 
,274,189 
,648,364 
,195,675 
419,790 
,114,394 
639,140 
,8S7,084

200.0001 355 760 2,789,970 
200,000! 62,469 1,128 318
600.0001 1,456,909 5,326,494

1 ,000 ,000
350.000
500.000 

1 ,000 ,000
500.000
200 .000  

1,500,000
100 ,000

1 ,000 ,000
2 ,0 0 0 ,0 0 0

200 ,000

1,374
357
609

1,597,
455
304

2,021
46

803
7,416

189,

926 6
9671 1
488' 3
220: 7
,384 i 1
547! 3
257 9
947 1
779! 6 
£86 12
340 1

,567,804
,992,461
,169,753
,!55,?56
,958,837
,176,910
,443.828
,099,848
,013,519
,995,534
,739,792

250.000 e 353,021! 1,510,071 
100,0006 122,6691 639,716
100.000 95,101! 1,247,979
200,000 !
100,000!
100,000|
200,000|

500.000
300.000
150.000
750.000
150.000
150.000
400.000
200 .000  
151,250

250.000
500.000
500.000
500.000
100 .000  
200,0001

256,000 1,172,918
93,846 782,503
75,000 2,027,000

149,804 2,405,884
636,764 
306,454 
221,409 
437,062 
211,250 
198,019 
305,668 
350,521 
175,394

247,369
299,010
678,920
454,420
50,862

201,963

2,258,396
1,773,405
1,745,549

11,536,656
1,298,175
1,116,052
2,585,889
3,202,399
1,255,834

2,002,922
1,841,972
4,763,483
2,576,156

350,192
2.313,363

Per share.
100 * 158
100 *167 Se p26’06
50 83 Fe b 6 ’07
25 *80 Oc <1,06
25 70 *81

100 215 .........
Per share.

50
50 100
50 _____ *130*

100 150
Per share.

25 100
10Q 300
10Q 190
100 620
100 150
100 400 435”

Per share.
100 330 345
100 390
100 140 1 4 5 "
100 270
100 250
100 365 375”
100 225
100 185 195’ ”
100 245 265
100 125
100 380
100 125
100 290

Per share.
100 300
100 105" *
100 525

Per share.
50 150 160

100 230
100 270
50 155 160”
50 100

100 360
100 350
100 150
100 200 205”
100 650 700
100 170

Per share.
100 225 250
100 200 220
100 200 225

Per share.
100 255
100 190
100 275
100 215

Per share
100 300 310
100 250 270
50 195

100 500 530
100 300
100 270 '
100 500
100 . . . . 600 ”
100 245

Per share.
100 150 _
100 166’
50 110 125
50 96 98

100
100 250

, a Capital and surplus to be increased. ft Subscribed and nearly all paid in; amount authorized is $500,000. c Capital paid
1 amount is *a,rKer,1 “  , deposits; does not do a general banking business. <7 Amount paid in. h Book value k Nominal,
v These are figures issued before last call, z Ex-div. y Capital to be increased. I Figures are for Sept 4. e Jan 26 ’07. s Mar 22 ,’ 07. nNov.12,’06.
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60 BANKS AND TRUST COMPANIES. [V o l . i xxxiy .

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW MEXICO— National banka Jan. 26 '07; State banks Jan. 7 ’07

Capital.
Surplus 

& Prof Us.
Gross

Deposits. Par Bid. Ask.

Albuquerque—
Bank of Commerce. 
First National Bank

S
150,000

d200,000
$
■ 59 

67,219
S

1,299,919
2,844,808

100
100

Per share

NEW YORK— Nat. banks except N .Y .C . Mar.22\ State institut’s Feb.26’07
Albany—

Albany County Bk 
First National B k . 
Mech'nics A F’rm’s’ 
Nat C om m ercial Bk. 
Nat Exchange B k-.

Auburn—-
Cayuga Co Nat Bk. 
Nat Bk of Auburn.

Binghamton—

date Apr.
Borough BanK___
Broadway Bank__
Brooklyn Bank___
Dealers Bank______
First National Bani
Home Bank_______
Manufact’s’ Nat Bk 
Mechanics’ Bank.. 
Montauk Bank___

Seventeenth W dB£.
Terminal Bank____|
Union Bank . .  
Brooklyn Trust Co.!

Hamilton Trust Co.
Home Trust Co____
Jenkins Trust C o .., 
Kings Co Trust C o .; 
Long I Loan & TrCc 
Nassau Trust C o ...  
People’s Trust C o .., 
Williamsburg Tr Coj

Buffalo—
Bank of Buffalo__ j
Central Nat B ank..
Citizens’ B an k ____!
Columbia Nat ] 
Oerman-Amer Bk.i 
Manuf A Trad Nat. 
Marine Nat Bank..
Market Bank______
People’s Bank_____
Third National Bk. 
Union Stocks dsBk 
Buffalo L TAS D Co 
Commonw’th Tr Co 
Fidelity Trust C o ..

Elmira—  
Merchants’ Nat Bk. 
Second Nat B an k .. 
Chemung CanalTCo

New York City—
Deposits of N . 

ol date of 
Aetna National Bk. 
America, Bank o f . .  
Amer Exch Nat Bk. 
Astor National Bk. 
Battery Pk Nat Bk. 
Beaver Nat B ank..
Bowery Bank_____
Bronx Borough Bk. 
Butch A Drov Nat.
Century Bank_____
Chase National Bk. 
Chatham Nat Bank 
Chelsea Exch Bank. 
Chemical Nat Bank. 
Citizens’ Cent Nat. 
City Bank National 
Coal & Iron NatBk.
Golonial Bank_____
Columbia Bank____
Commerce, N Bk of 
Consolidated N Bk. 
Copper Bank, N a t. 
Corn Exchange Bk. 
Discount, Bank of. 
East River Nat Bk.
Fidelity Bank_____
Fifth Avenue Bank. 
Fifth National Bk. 
First National Bank 
Fourteenth St Bank
Fourth Nat Bank___
Gallatin Nat B ank.. 
Garfield Nat Bank. 
German-Amer B k .. 
German Exch Bank
Germania B a n k__
Greenwich B a n k ...
Hamilton Bank____
Hanover Nat Bank. 
Impor A Trad Nat.

I 1 Per share
; 250,000 110,976 1,151,868 100 190 200

800,000 109,479 2,552,721 100 160 165
: 250,000 1,173,876 1,824,035 100 560 _____
: 1,000,000 1,700,152 17,041,343 100 390 400
, Consolida ted with F irst Nat. Bk. - - - - - _____

500,000 604,847 11,554,055 100 300 308
400,000 301,695 ! 6,496,650 100 280 285
250,000 370,709 3,397,535 100 325

Per share
200,000 147,'729 ; 1,005,462 25 150 _____

i 200,000 96,619 706,715 100 115 120

Per share
200,000 109,441 593,947 100 130
400,000 0289,896 2,385,869 100 225
100,000 e50,437 798,246 100 135
300,000 8 349,206 3,574,692 100 220

are per cen t, not per hare.
\oklyn bank s reported net notgro ss a nd are of
27, 1907 Per cent.

200,000 156,289 3,482,700 100 175
150,000 405,412 2,892,000 100 450
300,000 152,790 2,251,400 50 130
100,000 Merged in to Union Banik.
300,000 699,200 4,727,000 100 390 _
100,000 52,218 270,993 100 160 175
252,000 718,500 5,137,400 30 400 _

1.000,000 896,559 13,261,600 50 300 320
100.000 50,000 Began bus Iness Mar. 4 ’07.
750.000 946,930 5,578,000 100 260 280
300,000 625,000 3,936,000 50 305 __
100,000 212,479 1,930,000 100 350 375
100,000 47,500 0543,839 100 150 165
100.000 Merged into Jen kins Tr.Co.

Absor bed bv Un ion Bank
100,000 25,794 127,280 100

______
140

: 1,000,000 Merged into Mech. A T raders’ Bk'."
! 1,000,000 2,236,749 17,837,975 100 425 450

500,000 155,042 1,759,340 100 140 150
200,000 197,007 3,059,664 100 260

1,500,000 3,047,562 13,467,960 100 310 3 2 0 "
500,000 1,096,759 7,110,260 100 315 330
500,000 297,296 2,918,612 100 160 175
500,000 334,372 2,613,386 100 200

; 500,000 1,580,264 13,305,845 100 460 475*’
! 1,000,000 1,808,702 8,638,398 100 310 325

500,000 546,349 8,601,877 100 260 275
! 1,000,000 1,806,331 15,878,318 100 316

700,000 521,484 8,520,978 100 225
Per share.

500,000 702,754 7,436,585 100 255 270
200,000 42,589 1,261,568 100 125
100,000 227,374 1,955,671 100 245 255
500,000 539,554 5,408,061 100 240
200,000 178,237 3,810,031 100 175

1,000,000 1,470,632 13,597,292 100 300
1 1,500,000 1,253,659 20,433,029 100 400
| 100,000 23,697 1,066,995 100 120

300,000 211,501 3,885,455 100 150 1 6 0 "
500,000 152,674 2,877,232 100 100 105
150,000 24,657 692,654 100 100 110
200,000 106,000 3,117,714 100 100 125
500,000 575,874 6,897,596 100 225 235
500,000 512,502 7,918,894 100 275 350

Per share
100,000 025,704 424,251 100 110 115
300,000 0231,273 2,324,020 100 190 200
600,000 S521.117 4,763,206 100 240 250

Prices are per cent, n ot per share
Y . City ba nks are rep orted net, n ot cross an d are
April 27, 1907. Per cent.

200,000 203,663 01,974,514 100 215 225
1,500,000 4,080,543 24,931,700 100 500 525
5,000,000 4,983,686 20,081,000 100 235 245

350,000 Absorbed by Astor Trus t Co.
200,000 121,550 630,200 100 120 130
200,000 100,000
250,000 779,900 3,550,000 1001

______
320 330

50,000 151,901 Cl ,211,700 100
300,000 160,600 2,421,900 25 'ieo”
200,000 154,000 1,469,800 100 190

5,000,000 4,595,220 60,100,600 100 300 350”
450,000 1,048,000 5,553,400 25 320
100,000 103,701 1,532,200 100 200"

3,000.000 5,364,710 25,327,000 100^375 466“
2,550,000 966,024 20,580,700 100 137 147

25,000,000 22,552,809 133561 400 100 250 260
500,000 583,819 4,888,800 100 225 240
100,000 427,801 4,931,800 100 700
300.000 442,301 6,699,000 100 500 525”

25,000,000 14,945,016 121100900 100 160 175
1 000,000 1,123,384 5,030,500 100 155 160
2,000,000 2 ,000,000 New bank 215
3,000,000 4,834,241 43,670,000 '166 290 305
e l00,000 c48,207 e339,927 100 150 160
250,000 124,396 1,607,900 25 150 160
200,000 144,379 1,074,300 100 195 205
100,000 1,794,866 10,887,100 100 3900 4200
250,000 456,570 3,310,100 100 340

10.000,000 19,981,000 83,856,400 100 625 650
1,000,000 423,984 7,444,700 100 225 300
3,000,000 3,166,600 19,080,000 100 190 200
1,000,000 2,411,29.3 5,951,800 50 350 365
1,000,000 1,369,132 7,557,200 100 500 525

750,000 604,012 3,562,100 75 145 155
200,000 831,404 4,360,100 100 435
200,000 944,601 6,980,700 100 500
500,000 698,600 6,362,900 100 265 295**

; £200,000 243,300 5,658,600 100 250
3,000,000 8,389,798 67,812,900 100 490 I b l "
1,500 000 7,130,689 22,799,000 100 550 565

NEW YORK— (Continued.)

Capital.
[ Surplus i Gross 
tfc Profits. Deposits.

N. Y. City (Con.) $ I $
Interboro Bank____ £100,000! 53,500
International Bank.: 500,000 113,500 e l ,773,
Irving Nat ExchBk. 2,000,00011,038,1891
Jefferson Bank____ 500,000! 642,700;
Liberty Nat Bank.! 1,000,000 2,291,000
Lincoln Nat Bank.! £500,000 1,500,387
ManhattanCo,Bk of 2,050,000 2,908,800 :
Market AFult NatB 1,000,000! 1,543,930: 
Mechanics’ Nat B k .;£3,000,000 3,679,367;:
Mech A Traders’ Bk 2,000,000 339,062
Mercantile Nat Bk.j 3,000,000:
Merchants’Ex NatB 
Merchants’ Nat Bk. 
Metrop’s, Bk of the 
Metropolitan Bank, j
Monroe Bank______!
Mount Morris Bank
Mutual Bank______ j
Nassau Bank______ j
N Amsterdam Nat. 
N Y  County Nat Bk 
N Y N B A .B k  o f . .  
Night A Day Bank. 
Nineteenth Wd Bk. 
No Am Nat Bk o f.
Northern Bank____
Oriental Bank.........
Pacific Bank______
Park Bank, Nat__
People’s Bank_____
Phenix Nat B an k ..
Plaza Bank_______
Produce Ex Bk N Y
Riverside Bank____
Royal B ank............
Seaboard Nat Bank., 
Second Nat B ank..
State B an k _______
34th St Nat Bank.. 
Twelfth Ward Bank 
Twenty-third WdBk 
Union Exchange Bk 
United Nat B an k .. 
U S Exchange Bk. 
Wash’n Hts, Bk o f. 
Wells, Fargo A Co.
West Side Bank__
Yorkville Bank____
Astor Trust Co------
Bankers’ Trust Co. 
Bowl’g Green Tr Co 
Broadway Trust Co 
Carnegie Trust Co.
Central Trust Co___
Colonial Trust C o .. 
Columbia Trust Co.! 
Commercial Tr Co.| 
Commonw’1th Tr Co
Empire Trust Co__
Equitable Trust Co. 
Farmers’ L A Tr Co 
Fifth Ave Trust Co.
Fulton Trust Co__
Guaranty Trust Co. 
Guardian Trust Co. 
Hudson Trust C o. .  
Italian-Amer Tr Co. 
Knickerbock’r TrCo 
Lawy’sTit In A TCo 
Lincoln Trust C o .. 
Manhattan Tr C o ..
Mercantile Tr Co__
Metropolitan Tr Co.
Morton Trust Co__
Mutual Alliance Tr. 
N Y  Life Ins A T Co 
New York Trust Co. 
Standard Trust Co. 
Title Guar A Tr Co. 
Trust Co of Am er.. 
Union Tr Co of N Y . 
U S Mort A T r C o .. 
U S Tr Co of N Y . .  
Van Norden Tr Co. 
Washington Tr Co. 
Windsor Trust Co. .

Queens Borough— 
Bank of Long Isl’d 
First Nat B a n k ... 
Queens Co Trust Co 

Rochester—
Alliance Bank.........
Central B a n k _____
Merchants’ B ank.. 
Nat Bk of Roches’r 
Nat Bank of C om .. 
Traders’ Nat Bank. 
Fidelity Trust C o .. 
Genesee Val Tr Co. 
Roch Tr & S Dep Co 
Security Trust C o ..
Union Trust Co____

Syracuse—  
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk. 
Nat Bk of Syracuse. 
Salt Springs Nat Bk 
StateBk of Syracuse
Third Nat Bank__
Syracuse Trust Co. 
Tr ADep Co of Onon 

Troy— 
Manufact’rs Nat Bk 
National City B k .. 
NatStateBk of Troy
People’s Bank-------
Union Nat Bank__
United Nat B ank.. 
Security Trust C o .. 
Troy Trust Co_____

600 ,000  
2 ,000 ,000  
1 ,000 ,000  
2 ,0 0 0 ,0 0 0

2 0 0 .0 0 0  I
250 .000
200 .000  
500 ,000 !

1 ,000 ,000  
200 ,000  

2 .000 .000  
200 ,000  

k 200,000 
2 ,0 0 0 ,0 0 0

300 .000
750 .000
5 00 .000

3 .0 0 0 .0 0 0
200 .000

1 .000 .000  
100,000!

1 ,000 ,000  
100 ,000 
100 ,000 

1 ,000 ,000  
500 ,000 ! 

1 ,000 ,000  
2 0 0 ,0 0 0 1 
200 ,000  
100 ,000 
7 5 0 ,0 0 0 1

1 .0 0 0 .0 0 0 . 
100 ,000 
100 ,000  
100 ,000  
200 ,000  
1 0 0 ,0 0 0 j

503,700
1,557,596
1,718,000

219,530
286,500
346,698
284,752
841,600

2,987,450
243,701
260,726

2,295,280

784,030!
8,415,343:1 

469,500 
430,109|
342,900;
626,49l|
101,100.
30,3011 

1,357,244 
1,900,267 

611,439 :
210,9011 
211 2Q4!

174^627 2,037.800 
839,600 8,869,700 

In voluntary liq 
C672.700 
800,500

36,301!
174,700 
62,701 e2,764,000

4,587*000
4,083,400

852,732
, 384,700, ____  __

1,250,000 Opened M !arl8 1907 
1 ,000 ,000  
1 ,000 ,000  

700,000 ! 451,500! 4,130,000
1.000.000 500,000 ______ _9_
1.000.000 15,925,714 47.614,087 
Merged in to Tr. Co. of America

1,113,600; 6,569,800 
285,420 
321,700 

1,113,365

1 ,000 ,000
500.000
250.000
500.000

3.000.000
1 .000 .000  
1 ,000 ,000

500.000 
2 ,0 0 0 ,0 0 0

500.000 
1 ,000 ,000

500.000 
d\ ,200,000

4.000.000
1 .000 .000  
1 ,000 ,000  
2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

500.000 
1 ,000 ,000

4,010,292 
500 

7,753,170 
10,664,948 18,178,791 
7,731,934 82,808,702 
1,785,744 17,569,792

771.800 ! 7,157,200 
6,398,283 50.226,609

632,100! 5,530,700
106.800 2,828,000 
68,200! 1,462,600

5,039,849 62,542,917 
5,974,250 7,396,737
1.122.000 23,339,900
2.445.200 11,109,400
7.169.200 40,129,600 
7,016,309 28,102,376
8.178.200 45,113,800 

607,474 5,834,847
3.106.000 32,634,100

3 .0 0 0 .0 0 0  10 ,833 ,980  37 ,126 ,500
1 .000 .000  1 ,525 ,149  12,955,255 
4 ,3 7 5 ,0 0 0  7 ,856 ,701  28 ,348 ,700
2 .0 0 0 .0 0 0  10 ,840 ,767  4 6 ,574 ,610
1 .0 0 0 .0 0 0  7 ,913 ,607  4 7 ,328 ,700
2 .0 0 0 .0 0 0  4 ,7 9 3 ,2 0 0  3 1 ,746 ,100
2 .0 0 0 .0 0 0  13 ,540 ,742  5 2 ,524 ,939
1 .0 0 0 .0 0 0  1 ,354 ,700  8 ,9 8 3 ,3 0 0

500 .000  1 ,123 ,600  10 ,245 ,700
1 .0 0 0 .0 0 0  5 7 9 ,514  11 ,951 ,020

5 0 0 .000  2 13 ,800  5 ,6 1 0 ,8 0 0
100 .000  31 ,700  468 ,600
5 0 0 .000  5198,524 1 ,736 ,918

275 .000  312 ,453  7 ,0 7 5 ,2 3 6
2 00 .000  228 ,874  3 ,080 ,252
100 .000  136 ,567 2 ,866 ,623

1 .0 0 0 .0 0 0  1 ,071 ,976  10,593 ,764
5 00 .000  136 ,679 2 ,638 ,825
50 0 .0 0 0  5 91 ,316  5 ,828 ,759
2 00 .000  $282,099 6 ,8 5 3 ,9 1 4  
300 ,000 ! s202 ,000  5 ,6 7 0 ,2 8 4
200.0001 s i , 093 ,682  20 ,691 ,076
2 0 0 .0 0 0 1 ,s589,991 10,643,987 

S145.864 3 ,686 ,649200 ,000 !

500,000'
250,000’
180,000
2 00 ,000
2 00 ,000
100 ,000
300.000
300.000
100 .000

150.000
300.000
250.000 

50,000:
300.000
240.000
200 .000  
200 ,000

251,665
622,567
241,920
252,179

82,607!

1,844,439
3,467,465
1,260,473
1,705,592
1,140,461

c325,804 e3,119,019
ol21,760 1,07
s390,327 3,41 
s614,889; 9,43
0344,185 4.7(1
al87,924 2,63
a293,090 2,18

e76,340 e6«
0108,417 1,421,341
a399,962 6f~ ~
s201,069 3.2.'
sl83,019 2,7(

Par Bid. Ask.

Per .cent.
100 150 ,160
100 ______ I____
50! 185 200

100 200 220
100 500 510
100! 1100
50 300 3 1 6 "

100! 255 265
100 235 245
25 162 170

100 220 240
50 170 190

| 50 157 165
! 100 390

100 165 172“
Bk. _____
100' 240
ioo| ......... 366"
50! 195 200

100 210
100 1200 ____
100 290 305
100 400 410
100 350
100 265 275
100 172 182
100 265 275
50 230 250

100 440 465
25 300

150 165
106 570
100 160 175”
100 250 280
100
100 350 375”
100 700
100 350
100 220
100 450
100 190
100 220 240 *

uida tion.
100 122 132”
100 225
100
100 600
100 400 4 2 5 "
100 490 510
100 430 450
100 150 160
100 220 240
100 1850 2050
ioo 225” 235”_ 215 230
100 145
100 '3 3 0 ” 340
100 . . . . . 435
25 . . . . . 1300

100 555
100 300
100 480 5I6”
100 240 245
100 95 105
100
100 1250 ___
100 . . . . . 270 *
100 370 390
30 _____ 450

100 850
100 570 590
100 ____ 725
100 195 205
100 1000 . . . . .
100 715 730
100 . . . . . 410
100 525 550
100 720 740
100 1250 1300
100 460 475
100 1240 1270
100 275 300
100 400
100 200 215”
100

100
Per share.

100 325 350
100 240
100 215 230
100 250 260
100 150 160
100 205 212
100 300 350
100 200 212
50 800 900

100 550
100 150 160

Per share.
100 155 161
100 350 380
100 240 255
100 160 165
100 130 140
100 400 450

. 100 150
i 100 270 300”
1 100 850 1000

Per share.
! 100 325

100 170
1 100 200 210”

100 190 200
50 113 115

100 310
100 220 225”
100 210 225

* Sale p r ice , b Cap and surp to be increased, d Capital paid in; authorized amount is larger. h Boek value. k Capital to be in-
CEeased. x  E x -d iv .  I Figures are of date N ot. 12 1906. c To consolidate. e Nov. 14. a Jan. 26 1907. y  To consolidate n J u n e  18. 
rSept. 4. g These are figures issued before last call, v New stock, f Capital to be reduced, s Jan. 1 ’07.
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NEW YORK— {Concluded)

NORTH CAROLINA— Nat. bks last call Mar. 22; State inst. latest returns

NORTH DAKOTA— Nat. bks. last call Mar. 22, State inst. latest returns

OHIO— Nat. bks. last call Mar. 22: State institutions latest returns.
Cincinnati—

American Nat Bk
Atlas Nat Bank__
Brighton Ger Bk Co 
Citizens’ Nat Bank.
City Hall Bank___
ColumbiaB.A 8 .Co. 
Cosmop Bk A S Co. 
Fifth National Bank 
First National Bank 
Fourth Nat B an k.. 
German Nat Bank. 
Home Sav Bk C o .. 
Market Nat B an k.. 
Merchants’ Nat Bk. 
North Side Bank..: 
People’s Bk A Sv Co 
Prov Sav Bk A TCo 
Queen C’y SB<fcTCo 
Becond Nat B an k.. 
Security Sav Bank. 
South Ohio L & Tr. 
Third Nat B a n k ... 
Union S B & Tr Co. 
Unity BkgASav Co 
Western GermanBkl 
Cent Tr A S Dep Coi 
Cincinnati Trust Co 

Cleveland—
Bk of Comm’ce N Ai 
Central Nat Bank..\ 
Cleveland Nat Bank1 
Clark Ave Sav Bankj 
Cleve Sav & L Co..I 
ColumbiaSav A LCo 
Equity Sav L Co—  
Farm A Mer BkgCo 
First National Bank 
Garfield Sav Bk Co. 
Germ-Am Sav B Co 
Lincoln Sav A Bkg. 
Lorain St Sav BkCoi

e l12,187
400.000 
200,600

2 ,0 0 0 ,0 0 0
100 .000  
*50,000
250.000 

1 ,000 ,000
5.000.000

500.000
500.000

50.000
500.000 

1 ,200 ,000
£50,000
2 00 .000

1 .000.000
500.000
500.000
100 .000  

p794,545 
1 ,200 ,000

500.000 
a50,000
250.000
500.000
500.000

2 ,000 ,000
1,000,000

500.000
50.000

250.000
100 .000  
200 ,000

50.000 
2,500,000

100,000
50.000 

*50,000 
100 ,000

51.689
575.416
190,546

2,092,840
78,260
90,804
88,214

727,479

1,281,640 
3,501,229 
1,749.555 
6,229,716 
1,263,844 

540,039 
1,224,699 
8,491,428

1,813,829 17,270,658 
834,952 3,448,724 
697,494 5,008,270 

1,410 226,009 
384,000 3,188,944
457,267 9,438.057 

16,774 386,700 
7,036 240,682

467,611 2,935,159 
133,312 1,185,576
722,364 4,199,119 

37,040 9 29,487 
33,582 245,682 

641,242 5,168,25S 
2,102,364 16,147,360

19,122 451,260
930,084 9,124,092
409,864 6,218,734
315,837 4,672,674

1,444,682 11,012,370
572.289 6,402,928

a  00.254 
5,395 

40,000 
52,736 
25,529 

9,352

2,226,687
263,249
700,000
911,800
387,663
552,072

915,560 25,266,389 
136,424 1,800,401 

39,819 739,084 
6,747 433,164 

45,730 1,673,710D w DttV UAV/W XWIVVW X f\J I 0(1 ivy UKJ
Market Nat Banl  ̂ . Consolidated with St ate Banki ng A
National City Bank 
Nat Commercial Bk 
Pearl St Sav A T  Co 
People’s Sav Bk Co 
So Cleveland Bk Co. 
United Bk A SavCo 
Union National Bk. 
W Cleveland BkgCo 
B ’way Sav A T rC o .  
Citlzens’Sav A TrCo 
Cleveland Trust Co.

250.000 
1,500 000

200 000
200 .000
150.000
250.000 

1 600,000
94,012!

300.000 
4,000.000 
2,500,000

2352,520
2810,134
227,381
147,180

78,459
160,000

1,240,195 
4,448,555 
2,665,139 
4,470,271 
2,279,508 
4,246,322 

874,259 11,457,862 
8,470 274,224 

291,469 4,266,469 
2,841,745 36,133,254 
2,554,419 23,357,471

Per f share
100 120 ■
100, 326 400
100 190
100 265 270
100 240

10 250 !........
50 160

100 285 295
100 275 280
100 310
100 320
100 130
100 250
100 205
5 0 . .  . .

100 120
10 175

100 120 122
100 280 300
100 190 ____

’ l5 6  * 2 2 0 " 225“
100 800 1000
100 ___
100 800
100 260
100 275 290

Per share.
1 0 0 .......... *225
10 0____ *190
100 115 123

1 0 0 .......... —

5 0 ..........

5 0 ..........
.........

208
100 .......... *220

1^ 0 ..........
5 0 ..........

ig A  Trust Co.
10 0 ..........

*180
5 0 ..........

200 .............
100 ..........
100 - ........
100 ........ *184
5 0 ..........

100 - ........
1 0 0 ____ *310
1 0 0 .......... *282

OHIO— (Concluded).

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. Ask

Utica— 8 t 8 Per share.
First National Bank 1,000 ,000 1,130,092 3,800,146 60 135 *142
Oneida Nat B an k.. 600,000 2665,684 1,527,781 100 205 *223
Second Nat B an k.. 300,000 261,165 1,021,653 100 *180
Utica City Nat Bk.. 1 ,000 ,000 289 186 2,198,088 50 *65
Citizens’ Trust C o .. 200 ,000 126,712 1,564,015 100 l e o " 170
Utica Tr A Dep Co. 400,000 412,237 5,257,875 100 310 340

W a tertow n — Per share.
City National Bank 100 ,000 251,632 518,001 100
Jefferson Co Nat Bk 250,000 2311,868 1,689,231 80 250
Nat Bk A Loan Co. 100 ,000 CS0.199 710,826 100 200
National Union B k . 200 ,000 2107,329 807,629 80 150
Watertcwn Nat Bk. 100 ,000 2198,892 789,725 100 200

Westchester Co— Per share.
Mt. Vernon— 1st N. 100,000 81,512 1,944,534 100 200 __

Mt. Vernon Tr Co 200 ,000 254,469 1,891,335 100 225 250
New Rochelle—

Nat City B an k.. 100 ,000 78.656 1,842,690 100
N Rochelle Tr Co. k100,000 r80,042 1,826,486 130 __

Ossining— 1st N at. 100,000 37,600 271,700 100 '85
Ossining Nat B k. 100 ,000 *35,032 597,758 100 180

Peekskill—-
Westch’r Co N at. 100 ,000 8224,340 1,283,557 100 150

Pleasantville—
Mt Pleasant B k .. 25,000 *9,980 327,481 130

Port Chester— 1st N. 100 ,000 S167.946 646,259 “ioo 145
Mutual Trust Co. 300,000 r65,234 1,583,139 100 120 130

Rye— Rye Nat B k. 50,000 S28.629 549,017 100 110
Tarry town Nat B k. 100 ,000 542,084 732,891 100 120
White Plains—

C ent B k  W estcC o 100 ,000 <124,230 e750,034 100 250
C ou n ty  T ru st C o . 100 ,000 *65,529 *1,406,633 100 200
F irst N at B a n k . . 100 ,000 *50,452 722,639 100 200

Y on kers— 1st N a t . . 150,000 S77.729 1,833,412 100 100 120
Westches’r Tr Co. 300,000 rl76,119 2,867,406 100 150

Raleigh—
Citizens Nat Bank. 
Comm'l A Farm Bk

100 ,000 141,096 1,065,638 100
Per

200
share.

c l00,000 109,419 737,237 100 175
Raleigh BkgATr Co 100 ,000 7,754 522,516 100 105
Carolina Trust Co. - 100 ,000 5,599 151,427 100 100

Wilmington—
Atlantic Nat Bank. 125,000 220,889 1,034,676 100

Per
240

share.
250

Murchison Nat Bk. *304,000 2221,229 1,767,134 100 150 160
People’s Sav Bank. 30,000 43,931 736,667 25 70
Southern Nat Bk_. 200 ,000 116,549 988,609 100 150
AtlanticTrABkg Co 50,000 26,107 607,624 100 175
Wilm Sav A Tr Co. 25,000 131,859 1,412,269 50 400

Fargo—
Commercial B an k.. 50,000 5,233 211,165 100

Per
106

share.

Fargo National Bk. 50,000 11,280 290,611 100 135 140
First National Bank 200 ,000 74,927 1,918,651 100 * 210
Merchants' N at.B k  
Northern Trust Co.

100,000
100 ,000

30,424
35,040

646,905 
341,090 100

Dime Sav A Bkg Co 
Euclid Av Trust Co. 
Forest City S A Tr. 
Guardian Sav A Tr. 
L Sh Bkg A T r C o .. 
Reserve Trust C o ..  
State Bkg A Tr Co. 
Super’r Sav A TrCo 
Union Sav A L  Co. 
Woodl’d A v S A Tr.

Columbus—
Amer Sav Bk Co__
Capital City Bank. 
Citizens’ Savings Bk 
City National Bank 
Columbus SavBkCo 
ColumbusS A T rC o  
Commercial N Bank 
Deshler Nat Bank. 
Hayden-Clin’n N B . 
Huntington Nat Bk 
Lincoln Sav Bk Co. 
Market Exch Bank. 
Nat Bk of Comm’ce 
New First Nat B k .. 
North Side Sav B k. 
Ohio National Bank 
People’s Bank C o ..  
Union National Bk 
West Side DimeSBk 
Security Sav Bk . .  
State S Bk A Tr Co.
Capitol Trust Co__
Ohio Trust C o ...

Dayton—
City National Bank 
Dayton Nat Bank. 
First Sav A Bk Co. 
Fourth Nat B an k.. 
Merchants’ Nat Bk. 
Teutonia Nat Bank.
Third Nat Bank__
Winters Nat Bank. 
Dayton Sav A Tr Co 

Toledo—
Central Sav Bk Co. 
Comm'l Sav Bk Co. 
Dime Sav Bank Co. 
Dollar S Bk A Tr Co 
East Side Bkg C o .. 
First National Bank 
Home Sav Bank Co 
Lucas Co SavBk Co 
Market Sav Bk Co. 
Mechanics’ S avB k . 
Merch A Cl’k S B k. 
f Merchants’ Nat Bk 
j  NatBk of Comme’e 
j  Nat Bk of Toledo. 
Northern Nat Bank 
Ohio SavBk ATr Co 
/Second Nat Bank. 
Secur’y  S Bk ATrCo 
Tol Sav Bk A Tr Co 
Continent’ITr AS Bk 
Union Savs B an k..

Youngstown—  
Commercial Nat Bk 
Dollar Sav A Tr Co. 
First National Bank 
Mahoning Nat B k ..  
Wick National B k.

Capital.
Surplus 

<fe Profits.
Gross

Deposits. Par Bid. Ask.

S % $ Per share.
500,000 439,426 4,650,592 100

£200,000 57,164 1,243,338
250,000 38,199 2,154,134 100

1,000,000 1,049,014 12,439,752 100 282
200 ,000 78,726 3,014,864 100 250
300,000 31,204 1,834,617 • .  - .  -
500,000 185,000 3,374,119 100 134
500,000 552,380 6,046,430

c750,961 83,839 328,831
250,000 211,511 3,416,123 iod

Per share.
50,000 *1,152 545,659 50 130 151

100 ,000 30,659 538,287 100 - - - - -
100 ,000 155,464 1,393,677 100 300 850
300,000 87,367 1,216,374 100 140 145

50,000 39,906 618,904 100 175 200
610,000 92,872 2,067,521 100 110 132
200 ,000 289,805 3,118,113 100 297 800
300,000 151,462 1,759,254 100 150 - - - - -
500,000 270,169 2,950,165 100 185 195
400,000 41,367 1,402,624 100 ____

50,000 2,016 105,262 100 ___ _ ____
100 ,000 82,824 1,161,459 100 145 151
200 ,000 48,357 1,013,563 100 140 150
500,000 237,040 4,292,152 100 * 230
c25,000 5,904 224,612 100 Ioo" - - - - -
400,000 254,497 4,285,120 100 260 270
*25,000 5,020 88,322 100 _____ - - - - -
750,000 75,978 3,514,594 100 120 121
25,000 7,009 241,283 50 ____* 130
25,000 6 ,1 2 0 907 50 124

200 ,000 123,937 840,571 100 ____ * 180
400,000 42,793 872,931 100 125
500,000 212,906 2,406,069 100 i90* 800

Per share.
200 ,000 207,053 1,566,562 100 275 290
300,000 137,446 1,312,516 100 158 162
100 ,000 24.880 562,166 100 120 125
600,000 278,410 1.106,109 100 160 166
200 ,000 83,342 800,313 100 141 145
200 ,000 75,367 546,853 100 135 140
400,000 240,112 1,585,385 100 206 215
500,000 275,710 1,037,553 100 198 200
300,000 95,094 3,381,006 100 142 145

Per share.
Merged in to Contine ntal Tr A Sav Bk

£100,000 37,728 1,234,746 100 ____ 123 "
£10 0 ,00 0 27,859 644,509 50 125 ____

500,000 187,699 2,263,808 100 138 141
50,000 39,487 843,398 100 . . . . . 205

500,000 922,674 2,105,639 100 275
250,000 130,624 1,668,157 100 i47 151

Merged in to Contine ntal Tr A Sav Bk
50,000 8 007 405,514 100 109 115
25,000 11,179 106,137 100 185

150,000 191,724 1,370,218 100 215 ___
300,000 332,087 2,223,878 100 200
500,000 227,137 2,887,254 100 145 150
300,000 137,007 2,196,399 100 145 150

1 ,000 ,000 269,564 2,418,290 100 145 152
600,000 388,231 4,345,716 100 196 205
350,000 1,071,589 1,390,303 100 400
250,000 48,428 2,111,890 100 132 140
300,000 308,979 1,955,365 100 205
100 ,000 476 881,195 100 102
250,000 188,464 1,105,569 100 170

Per share.
300,000 143,164 1,153,860 100 120 130

1,500,000 350,000 6,250,000 100 205
1 ,000 ,000 1,003,647 4,850,971 100 216“ 230

300,000 246,867 1,056.053 100 165
500,000 Absorbed by Dollar Sav. A T r . Co.

OKLAHOMA TER.— Nat. bks. Nov. 12; State inst. latest return*

G uthrie—
Guthrie Nat Bank. 
Guthrie Sav Bank. 
Logan County Bank 
NatBk of Commerce 
Oklahoma State Bk  

Oklahoma City—  
American Nat Bank 
Commercial Nat Bk 
Farmers’ State B k. 
Okla City Nat Bank 
State National B k. 
Western Nat Bank.

150,000)
25.000
25.000 

100 ,000
50.000

s33,609
4,456
7,404

S22.631
2,500

100,000* 35,000 
Consolida ted with S 

50,000 4,525
100.000 9,649
200.0001 50,989
100.0001 40,000

1,194,188 
142,654 
129,000 

: 1,074,265
96.000

dl, 250,000
tate Nat B

30.000 
505,302

2,083,837 
dl ,200.000

100
100
100
100
100
100

ank.

Per share
125 185
115 125
110 120
120 140
100 120

Per share.

100
100

OREGON— Nat. banks last call Mar. 22; State institutions latest returns.

PENNSYLVANIA— Nat. bks.(.except Phil.) Mar. 22; State inst. latest ret’ns

Allegheny—
Bk of Secured Savs. 
First National Bank 
German Nat Bank. 
Ohio Valley B an k.. 
Second Nat B an k .. 
Allegheny Trust Co 
Dol Sav Fund A Tr 
Manchester Savings 

Bank A Trust Co 
Provident Trust Co 
Real Est Sav ATrCo 
Work S Bk A Tr Co

125,000k
350.000
200 .000  
100,000
300.000
700.000 

1 ,0 0 0 ,0 0 0

250.000
150.000 

C350.000
100.000

95,0001
136,894;
869,659

30,0831
825,58!
248,633

1,046,099)

58,000' 
69,889 

102 ,000  
550,496

1,150,000 
1,344,521, 
3,514,618 

480,861 j 
1,241,3481 
2,411,9341 
3,137,6611

523,100,
924,810

1,150,000s
2,974,3711

50
100
100
100
100
lOOj
100

50
1001
100

50

Per share 
110 115 

..........150

140

135 '

60

125
375

365
140
300

6 5 . .

400

♦Sale price, h Book value, a Capital and surplus to be increased, e Capital stock paid in. authorized amount is larger k Capital to b« 
Increased. p Amount paid in. x Ex-dividend. v New stock d These are figures issued before last genera call. I Jan. 26 '07.
•  Sept 4 ’06. n Nov. 12. 6 May 16. e N or. 14 f To consolidate. * Mar. 22 1907. r Jan 1 1907. j  To consolidate.

P ortla n d —
B k rs&  L u m b ’ m ’sB k
First National Bank 
Ladd & Tilton Bank

250.000
500.000
250.000

1,130,164
1,105,299

13,885,257
100

Pri

P er

vate B

share.
*110

ank.
Merchants’ Nat Bk. 
Oregon Tr & Sav Bk 
Security Sav&Tr Co 
United. States NatBk 
Portland Trust Co.

250.000 
1 0 0 ,000" 
500,000'
500.000
300.000

219,647
73,774

252,873
339,609

35,727

5,359,721
1,730,078
5,108,127
8,844,005
1,507,419

100
100
100
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PENNSYLVANIA—Continued.

Allentown—
Allentown Nat Bk. 
Merchants’ Nat Bk. 
Becond Nat B ank.. 
Citizens’Dep&Tr Co 
Leh Val T & S D C o  

A ltoon a - 
First N ational Bank 
Second Nat B ank..
Union Bank______
Altoona Trust C o .. 
Central Trust Co. .. 
Mountain City Tr Co 
Real Est Ti & Tr Co 

Erie—
First National Bank 
Marine Nat B an k .. 
Second Nat B ank..
Erie Trust Co-------
Secur’y Sav & Tr Co 

Harrisburg— 
Commercial B ank.. 
Dauphin Dep Tr Co
East End Bank------
First National Bank 
Harrisburg Nat Bk. 
Mechanics’ B ank.. 
Merchants’ Nat Bk. 
Central Gu Tr & S D 
Commonwealth Tr. 
Harrisburg Tr C o .. 
Security Trust C o .. 
Union Trust Co—  

Lancaster— 
Conestoga Nat Bk. 
First National Bank 
Fulton Nat B ank.. 
Lancaster Co N Bk. 
Northern Nat Bank 
People’s Nat Bank. 
Farmers’ Trust Co. 
Lancaster Trust Co 
North Tr & Sav Co. 
People’s Trust Co. .
Union Trust Co------

Philadelphia— 
Bank of Commerce. 
Bank of No Amer. .  
Centennial Nat Bk.
Central Nat Bk------
Consolidation N Bk 
Corn Exch Nat B k . .  
Eighth Nat B ank.. 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank- 
Girard Nat Bank —  
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs’ N Bk. 
Market St Nat Bank 
Merchants’ Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No L ib .. 
Nat Deposit Bank. 
Nat Security Bank. 
Ninth National Bk. 
Northem Nat Bank 
Northwest Nat Bk. 
Penn National Bk. 
Philadelphia NatBk 
Quaker City Nat Bk 
Ridge Ave Bank—  
Second Nat B ank.. 
Sixth Nat Bank—  
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat B a n k ... 
Textile Nat B ank.. 
Third Nat Bank—  
Tradesmen’s N Bk. 
Union Nat Bank—  
Western Nat Bank.
Aldine Trust C o__
American Trust Co. 
Cent Tr & Sav C o .. 
Chelten Trust Co . . 
Colonial Trust C o .. 
Columbia Ave TrCo 
Commercial Tr Co. 
Com’w’th Ti Ins&Tr 
Cont Title & Tr Co. 
Empire Title &TrCo 
Equitable Trust Co 
Excelsior Tr & S Fd 
Federal Trust Co .

Capital.
Surplus 

\& Profits.

1 ,000 ,000
200 ,000
300 .000
125 .000  

a l2 5 ,0 0 0

150 .000
100 .000
125 .000 

0191,375 
a240 ,500  
a l6 3 ,1 9 7

125 .000

150 .000
150 .000
300 .000
200 .000  
200 ,000

100 ,000
300 .000  
a50 ,000
100 .000
300 .000  e
100 .000
1 00 .000  e
125 .000
250 .000
400 .000
125.000
250.000

200 .000  
210 ,000 ! 
200 ,000  
300,000|
125.000
200 .000
225 .000
250 .000
125 .000
125 .000 

a l5 0 ,0 0 0
Deposits of

20 0 .0 0 0  
1 ,000 ,000

300 .000
750 .000
300 .000
500 .000
275 .000  

2 .0 0 0 ,0 0 0  
1 ,000 ,000
3 .0 0 0 .0 0 0
1 .000 .000  
2 ,0 0 0 ,0 0 0

250 .000
1200.000
500 .000  

1 ,000 ,000  
660 0 ,00 0

200 .000
500 .000

1200.000
250.000
300.000
200 .000  
200 ,000
500.000 

1,500,000
500.000 

C150.000 
J280.000
150.000
250.000
200 .000  
200 ,000

J200.000
600,000
500.000
500.000
400.000 

a l 45,700 
C200.000 
f750,000
200 .000  

C250.000 
C400.000

c l  ,000 ,000  
c l  ,000,000 

c500  000 
150 ,000  

1 ,000 ,000  
f210.000 
12") ,020

s
Z790.664 
el 13,447 
e391,912 

11,567 
292,480
329,732 

99,764 
55,452 
73,327
60.500 
34,824 
34,388

429-,503 
377,869 
175,192
155.000 
148,106
55,100

309,786
27.500

435.000 
340,425
157.000 

5 113,500
110,014
563,174
306,024

30.990
52.000

295,474
199,237
152,536
318,607
n54,427
128,057
584,802
642,646

57.000 
266,891
81,789 

banks date 
c77,749 

2,268,652 
519,687 

2,767,364 
216,482 

1,164,464 
832,459 

1,229,178
870.814 

5,597,320 
2,175,904 
3,503,874

274,242
346,627
364,149
932,478
823,347
539,557
885,684
200 .000  
661.760 
522,434
185.187 
516.572

1,125,863
3,152,5*0

433,901
71,324

447,642
250.187 
152,827 
142,186 
103,994
74,339

841,424
760.814 
749,467 
157,399
87,420 

C60.960 
398,047 

ciOO.OOO 
284,342 
263,277 

1,994,244 
1,237,697 

211,826 
15,240 

c305,106 
31,614 

C30.551
Fidelity Trust C o .. c 2,000,000 8,175,764 
Finance Co, 1st Pt. f 1,707,100 1

2d Pref_________ /1,786,100 / l , 680.120
Frankford Real Est.

Tr & Safe Dep Co
Franklin Tr Co------
Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit&Tr Co
Girard Trust Co____
Guar Tr & 3 Dep Co 
Hamilton Trust Co. 
Industr’l Tr T&Sav 
Integrity Title Ins 

Tr & Safe Dep Co

cl 25,000 
f200,000 
C500.000 
C600.000 
f2 0 0  000

136,827
56,239

207,275
629,665
118,244

Gross
Deposits. Par.

2,443,100 
el ,310,391 

1,473,933 
387,258 

1,507,545
1,618,573

700,763
253,100

1,740,136
1.003.000

130.000 
214,946

2,548,142
1,450,047
1,821,682
2.145.000 
1,245,378

280.000 
3,181,327

380.000
1.250.000
1.350.000
1.350.000 

774,037
551.714 

1,499,806 
2,292,093

151,407
200 .000

1,369,291
454,219

1,053,964
1,185,717

400,618
659,833

1,750.414
4,096,678

766.000 
2,801,502

873,830 
April 27 

599,035
9.794.000
3.558.000

11.095.000
1.406.000

16.313.000
2.697.000

13.365.000
10.399.000
35.533.000
24.882.000
29.624.000

1.266.000 
1 1,865,324

1.985.000
7.064.000

14.582.000 
12,3«1,844
3.593.000 

686,803
2.818.000 
2,802,000
1.498.000
2.566.000
5.080.000

32.919.000
1.769.000 
1,014,753

I 2,205,374
1.422.000
1.864.000

847.000
1.092.000

6 88 .000
5.275.000
5.503.000
3.959.000
1.926.000

269.715 
511,654

2,746,706 
C 132,643 

906,441 
2,199,588 
6,976,230 
5,637.269j 
3,893,070 

186,922! 
4,112,891 

781,158 
66.124 

27,003,200
2,157,37s{

1,831.715 
488,869 

1,987.972 
3.704,528 

403.172

40
100
100
50
50

100
100
100
100
100

'io o
100
100
100
100
100
50

100
50

100
25

Pri
100
25

100
100
25

100

B id . A s k .

P er

Per 
350 
165 
160 
160 
185 200 
100 110

share.

share.
360
170
175
175

125
Per

300
225 *
150*
160

Per

425 
58 

vate B 
225 
50 

225 
180 
30
Per

270
224
200
134
130
152
252
380

63
200

79
Per

100 
100 
100 
50 

100 
100 
50 

100 
50 

100 
50 

1907 
100 
100 
100 
100 
30
50 y ------

100 
100

202 
135 
132 
155 
255 
390 
65 

205 
80 

share. 
130 
279 
220 M
375 
39 

305 
300 
145

100 .........* 226

135
share.

120

share.
65

200
75

450
60

ank.
250
60

250
200
n o " ’
share.
275

100 
100 
100 
501 

1001 
100;
100;
100 
50!

100!
100 
100'
100
100| *150
10 0  *1315
50i *135

100! * 310
1 0 0  *129
5 0 ......... * 61

100; *|206
100 180
50!......... *

10 0 ...........
100 
100

309
290
260
86

250
114
158
155M
160
254
190
295
210

73 M
102
138

* 2 1 6 ^
.........* ;ioo
235 241

........ * 6 0 X

.........*160

.........* 30

........ * 80
.*101
. * ! l2 0

2.500,000 c9 ,309,750 28,559 952
1,000,000

f400,000
C499.250

C614.167
136,607
615,524

C500.000 650,267
Investm’t Co of Phil /2.000.000 1,218,382 
Kensington Tr Co. !50,000j c ’ 28
Land Title <fe Tr Co 
Logan Trust C o . . .  
Manayunk Trust Co 
Merchants' Tr C o .. 
Mortgage Trust Co. 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co

2,000,000 c 2,620.924
500.000
250.000 

fSOO.OOO1 
/500.000 
C500.000 
C150.000

150 .000

Began 
Cl 26.957 
119,824 
296,990 
967,710 

37,429 
67,449

5,838,557
1,228,081
4,171,715
3,639 035 
9,347,195 

207,995 
8,835.997 

business 
1,201,536 
1,356,725 

153,606 
6.951,458 

775,126 
607 .400

100 
50 

100 
50 

100 
50 
50 
50 
50 

100 
100
100 ...........* 3 0 0

251...........* 55
5 0 !...........* 25

1 0 0 ...........* 1 1 2 ^
3 0 ........... *! 35 Vi

1 0 0 ...........* 1 2 5
1 0 0 _____ * 803 Vi
1 0 0 ...........*1112
1 0 0 ...........*1100

50 
10 
50 

100 
50 

100 
100 

50 
50

50 
50 
50 

100 
Dec.

25 
100 

10 
100

......... *! 69

.........* 12V*

......... * ! 70
_____*250
......... * 75
.........*1786
------- *215

70 75 
.........*1119

50 .
50

......... *107

......... *j 63
' . '- ' .' - '* 3 2 5 "  
10, ’06
...........* 55H
...........* 1 0 2
......... *! 19^
257 262 

1[ 70 >| 70

PENNSYLVANIA—Continued.

Philadel.— Con.
Pelham Trust C o .. 
Penn Co for Insur 

on Lives & Gr An 
Penn W ’h ’g&SD Co 
People’s Trust C o. 
Phil Mort & Tr Co.

Capital.
Surplus

S
150,000

s
C4J ,030|

C441.100 598.280
C500.000

Phil Tr SD&In Co. cl ,000,0001
74,Nil 

3,497,324:

Real Est. Tr. C o.. 
Real Est Ti In <fc Tr 
Republic Trust Co. 
Rittenhouse Tr Co .
Tacony Trust Co__
Tradesmen’s Tr Co.
Trust Co of N A __
Union Trust Co____
United Sec L I  & T . 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 

P ittsb u rg h —  
Allegheny Nat Bk. 
Allegheny Val B k .. 
American Nat Bank 
Anchor Sav Bank. .
Arsenal Bank___
Bk of PittsburghNA 
City Deposit Bank. 
Columbia Nat Bank 
Commercial Nat Bk 
Cosmopolit Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk_. 
Exchange Nat B k .. 
Farmers’Dep N Bk. 
Farmers’ Dep S Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm. 
First Nat Bk, Pitts. 
Fort Pitt Nat B k .. 
Fourth Nat B ank..
Freehold Bank____
German Nat Bank. 
German S & DepBk 
Germania Sav Bank 
Hazlewood B ank.. 
Homew’d Peop’s Bk 
Iron & GlassDolSav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav B ank.. 
Lincoln Nat Bank. 
Manufacturers’ Bk. 
Marine Nat B ank.. 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk. 
Mortgage Bkg C o .. 
Nat Bk of West Pa.
Park Bank........... ..
Pennsylv’a N B k ..
Penn Sav Bank____
P eop le ’ s N at B a n k  .  
People's Sav Bank. 
Pittsb Bk for S a v .. 
Second Nat B ank.. 
Third National Bk. 
Trad’s & Mech’s Bk
Unio nNat Bank__
Union Savings Bk.
U S Nat Bank.........
Washington Nat Bk 
West Sav&Dep Bk. 
Bankers’ Trust Co. 
Central Trust Co —  
Colonial Trust C o .. 
Commonw’lth Tr Co 
Continental Tr Co. .  
East End S & Tr Co 
Equitable Trust Co 
Fidel Title & Tr Co. 
Franklin Sav & Tr.
German Tr C o_____
Guar Title & Tr Co. 
Guardian Trust Co. 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Intemat Sav & T r.
Iron City Tr Co____
Land Trust Co___
Mercantile Trust Co 
Merch Sav & Tr Co 
Metrop Sav & Tr Co 
Metropolitan Tr Co 
Mt Wash S & Tr Co

/ 1,500,000* 4,052,960 
cl.000,000! 707,460

200.000 Began bus
250.000 t 53,812 

C150.000 103,439 
c495,995! 212,510

/1,000,000 306,978
C500.000' 105,029

Cl ,000,000 680,657
160,000} 40,626

cl ,000,000 1,088,882
C500.000 295,786 !
500.000 789,265 
50,000! 34,899

400.0001 247,246 
68 450 196,014

100,000! 133,916
2,400 000! 2,797,975

200.000 511,329 
1)600,0001 1.224,259 
0300,000; 241,307
500,000' 150,807
600,000| nl55,224
250.000 276,239 
500,000! 837,955

1,200,000 826,321
6.000.000 «2 ,505,317

100.000 79,567
1.000.000 ,315,259 

100,000: 6
100.000 nl93,117i

1.000.000 2,56-------
1.000.000!nl,102,637 

110,409

North Amer Sav CojAbsorbed

d300,000 
1)200.000
500.000 

1)100,000;
150,000!
50.000
50.000 

172,700
500.000
200 .000  
100 ,000  
600,000 
100,000!
300,000!

A4,000,000
400.000

1.000.000 1,797492 
807,800
500.000

50.000
200 .000  
100 ,000

k 1 ,000 ,000  
fe 1,000,000

75.000 
1,800,000

500.000
100.000 
600,000

ftl,000,000
500.000
200 .000
250.000 
127,350
125.000

4.000.000 
1,500,000

419,500
250.000
750.000

2.000.000 
0192,405

161,600 
1 ,000 ,000  

185,175 
165,400
150.000 
255,130

2 ,000 ,000 :
482,100! 

a701,900
500.000 
125,000:
125,000!
125.000

763,249
587.175

13,722
345.709
916.426
128,974

7,507,
865,527
167,570
119,422

75,704
532,047

13,750
175.364
40,755^

248,482
127,056

,197,284
291,633
214,762;
158,619!
302,004

14,136
41.7121

108,279 
287,800 

4,897.875 
40,029 
96,840 

907,136 
133,550 
80,799 
28,146 
21,897 

753,0L7 
112.130 
215,625 
129,830 
12,989 
19,070

Oakland Sav&Tr Co 
People’s Trust C o .. 
Pittsburgh Tr C o .. 
Real Estate Tr C o .. 
Safe Dep & Tr Co. .  
South Hills Tr C o .. 
South Side Tr Co_. 
Treasury Trust Co.
Union Trust Co------
Washington Tr Co. 
West End SavB&Tr 

R ea d in g —  
Farmers’ Nat Bank 
First National Bank 
Keystone Nat Bank 
Nat Union Bank —  
Neversink Bank —
Penn Nat Bank------
Reading Nat Bank. 
Schuylkill Val B k .. 
Second Nat B ank.. 
Berks Co Trust Co. 
Onlnnjql Trust Cn

200,000i
250.000 

2 ,000 ,000 ! 
2 ,0 0 0 ,0 0 0  
3,000,000

125.000
300.000

6250.000
1.500.000 5

125.000 
125,000!

400.020 ̂ 
500,000! 
100,000!
200 .000  
50,000

100,000!
200 ,000 !
100,000;
300.000
250.0001
250. non:

142,299 
63,794 

4,205,709 
2,100,163 
7,689,247 

15,876 
43,190 
54,376 

!2,678,704 
6,689 

255,471

15,844
246,753
286,876

127,567

Gross
Deposits. Par. Bid. Ask.

$ Per \ short.
268,387 100 *j 125

17,580,119 100 * 545
398.876 50 * 75

iness Feb 4 1907 * 55
61,938 100 ___ ____

7,537,005 100 * 565 '
8,825,757 100 * 795
3,517,100 100 * 88
4,061,680 100 * 225

iness 1907. ____ ______* 62 M
397,954 50 * 59
712,320 100 160” 200

1,846,770 100 ______* 120
3,222,290 100 136
2,0:56,403 50 * 40
1,434,757 100 * 125

171,121 100 * 125
4,058,834 50 . . 136
2,918,723 50 * 94 V*

Per share
2,800,034 50 125

487,981 50 _______
743,498 100 ♦ 165“

1,190,069 50 _ ______
752,602 50 145 ___

17,478,059 50 ____ 155”
3,146,287 50 265 ~ . . . . .
8,767,669 100
1,675,171 100

643,486 100 100
5,299,065 100 "375” 380

948,712 100 - - - - - -
2,490,544 100 ____ 285* ‘
2.410,392 50 80 82

25,060,994 100 . . . . . . 160
4,228,241 100 _______
3,244,609 100 190 195“

699,220 50 80 85
701,212 100 300 315

19,356,029 100 595 615
3,309,726 100 180 225

689,235 100 140 145
1,184,605 100 ______ _
4,772,225 100 255 280*'
3,664,220 50 370 . . . . .
7,287,087 100

103,736 50 '  50 *55**
396,812 50

1,831,545 100 225 280~*
4,306,550 100 340 350

993,309 100 165 . . . . .
680,632 100 . . . . . .

3,345,980 100 235 2 4 5 "
648,987 50 159

1,099,449 100 135 145**
31,347,682 100

885,975 100 * 175
4,945,907 100 295 300

482,034 100
2,567,318 100 *195*' 220* '

279,964 . . . . . .
1,097,697 100 170 1 9 0 "

396,070 50
13,163,905 100
10,365,699 100
15,400,280 100 '§ 66“
11,979,039 100 _______ 240**

1,033,332 100 155
749,844 50 80

5,988,377 100 1200 1400*
5,972,611 100 . . . . . .

712,343 100 143 155*
1.605,751 100 200
1,155,339 50 120 125

100 70 100
475*726 50

11,370,460 100 * 305“
2,806,865 100 ’ 160* 175

268,708 100 ___
851,414 100 * 125“

100 145 153
9,671,533 100 523 525

292,044 50 ____ 55
157,204 25

3,268,494 100 '1 5 8 " i75 * '
140,292 2 5 ______
476,315 100
574,746 50 " n "
135,085 25

2,140,380 100 n o "
392,385 100 110
704,472 100 1 2 6 " 130
442,590 50 5 0 X
232,079
205.776

71,132 “ 50 ' 5 0 " 52“
tt Nat. Ba nk.

533,886 100
1,076,778 100 ____

11,114,065 100 390 466“
3,308,049 100 197

100 355 360
321,249 100
589,721 100
197,823 lOOl...........

28,149,349 100 2500 3000'
305,819 ...........

5,205,933 5 0 ...........
Per share.

1,705,688 30 125 130
813,176 100 . . . . . 130
591,913 100 235

1,437,585 25 140 !
141.700 50 50 52"
925,785 100 325 1___
718.111 100 250
454,608 50 150
674,858 100 255
920,934 10 18
948.564 10 17 . . . . .

♦Sale price, a Capital paid in; authorized amount is larger, b Capital to be increased cFigures are of date Dec. 31 1906. dMay 26 1906.
1 Nov 26 1906. I Nov. 12 1906. v New stock. n Jan. 26 1907. g All owned by Comm-Miwealth Trust. ft All owned by Union Trust. 
v All owned by Colonial Trust x Ex-dividend. « These are figures Issued before last general fc All owned by Safe Deposit & Trust.
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M a y , 1907. BANKS AND TRUST COMPANIES. (j.?
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA— Concluded.

Reading— Con.
Commercial Tr Co_ 
Pennsylvania Tr Co 
Reading Trust C o ..

Scranton—
County SavBk.___
Dime Dep & Dis Bk 
First National Bank
Keystone Bk------. . .
Merch & Mech B k ._ 
North Scranton Bk 
People’s Nat Bank. 
Scranton Sav Bank 
South Side B a n k ... 
Third Nat Bank —  
Traders’ Nat Bank. 
West Side Bank —  
Lack T r & S D C o ..

Wilkes-Barre—
Anthracite Sav Bk. 
First National Bank 
Miners’ Savings Bk
People’s Bank.........
Second Nat B ank.. 
W B Dep&Sav Bk. 
Wyoming Nat Bk_. 
Luzerne Co Tr Co. .  
Wyoming Val Tr Co

W illiamsport-
First National Bank 
Lycoming Nat Bk. 
West Branch N Bk. 
Williamsp’t N B k .. 
Susq Tr & S Dep Co

York— '
City Bank...............
Drov & M Nat Bk... 
Farmers’ Nat Back 
First National Bank 
Western Nat Bank 
York Co Nat Bank. 
York National Bk. 
Guardian Trust Co. 
Secur Title & Tr Co 
York Trust C o ...

Capital.
Surplus i Gross

$
125.000
250.000
500.000

200,000
100,000

1,000,000
p50,000
250.000

50.000
500.000
100.000
60.000 

200,000
250.000 

60,000
250.000

9,595
438,960
292,350

275,866
285,149

1,483,678
19,026

437,308
26,807

156,610
477.571 

17,791
973.572 
292,932 
104,906 
296,600

200,000
375.000 
150,000! 
250,000j 
500,000!
150.000
150.000
150.000
247.000

300.000
100.000 
200,000 
100,000 
300,000

100,000
100,000
200,000
500.000
225.000
300.000
500.000 
250,000j 
250,000! 
250,000!

490,720
420,325
888,410
507,500
828,205
374,540
696,521
175,000
356,836

313,982 
nl 34,887 
»523,236 

102,607 
117,000

95,000
60,397

172,450;
472,024
102,692!
341,902
335,947
38.907!
92,328
82,536

Newport—
Aquidneck Nat Bk. 
Nat Exchange B k .. 
New Eng Com’l Bk. 
Newport Nat Bank 
Union Nat Bank —  
Newport Trust Co. 

Pawtucket—
81ater T rustC o------

Providence— 
Atlantic Nat Bank. 
Blackstone Can Nat 
Fourth Nat B ank.. 
High Street B ank.. 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
N atB k of NoAmer 
Nat Exchange B k .. 
Old National Bank. 
Phenix Nat B ank.. 
Providence Nat Bk 
United Nat B ank.. 
Westminster Bank. 
Industrial Trust Co. 
Manufacturers TrCo 
New England Tr Co 
R I Hospital Tr Co.
Union Trust Co------

Woonsocket— 
Citizens’ Nat Bank- 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk.

200,000
100,000
75,000

120,000
155,250
300,000

76,621
81,014

9,833
80,466
47,856

157,876

500,000: 850,354

7290,311

198,674

In volunt 
876,881 

In

225,000^
500,000!
500.000
120.000 
500,000!

1,000,000 
850,000:
500,000!
500,000'
500,000,
450,000!
500,000| 1726,72
500.000 683,28
200.000 90,00

3.000.000 4,915,25 
Consolid ated with 
pl40,000 35,22
1.000.000! 1,804,45 

500,000| 2,001,20
100,000: 58,10 
100,000! 42,29
150.000 18,74
200.0001 115,86

Deposits. Par. Bid. Ask.

$ Per share.
267,929 100 100

2,634,789 100 ‘ 2 3 0 "
794,878 100 180

Per share.
2,698,499 100W405 __
2,511,054 50 225

10,171,632 100 450
417,742 50! 95

2,161,422 25* 95 __
456,198 50 104 112

1,473,873 100! 187
2,376,984 100 '825 __

394,541 50 95
3,376.055 100 835
2,270,971 100 280

849,854 50 140
1,520,436 100 285

Per share.
1.968,294 50 200 205
1,864,724 100 200
2,663,171 50 305 __
2 ,020,000 100 375 380
3,895,222 100 390 400
2,515,277 50 165 185
2,428,965 50 325 __

675,000 100 220 230
1,500,642 50 140 150

Per share.
1,362,386 100 175 180

473,884 100 210 __
2,022.372 100 300 310

545,079 100 150
1,478,262 50 56

Per share.
915.000 50 100
789,013 100 *180
405,431 100 176

2,255,315 100 ~207~" 209
801.061 100 140 145

1,155,407 20 46 4 6 *
1,036,872 25 51 5 1 *

307,656 25 27 28
921,197 50 75 76
599,955 50 80 8 1 *

. 22; State inst. latest returns.

, Per share.
402,629 50 66* 70
335,749 50 80

47,120 50 50
250,400 60 112*

87,868 90 96
1,512,881 100 150

Per share.
6,784,415 100 265 __

Per share.
1,950.480 50 90

748,449 25 . .
436.200 100 114
603,000 50 100

1,860,828 50 50 __
4,510,386 50!______
2,237,268 50 60

arv liquida tion.
1,522,308 50 . . .  . . .

voluntary liqui dation
1,006.912 50 105
1,094,434 400 890
3,436,891 100 201 210""

800,000 50 67
43,522,243 100 275
Union Tr. Co.
1 374,060 100
28,499,926 1000
28,721,489 100 650

Per ! share.
185,987 100 ___ !*107
184,161 25 35

i 76,478 50 35 | 40
680,905 20 .........

TENNESSEE— Concluded.

SOUTH CAROLINA— Nat. bks last call Mar. 22; State inst. Mar. 19 ’07.

Charleston—
Bk of Charl’n NBA. 300,000 356,440 2,113,964 100

Per share. 
250

Carolina Savings Bk 200,000 167,359
98,571

1,691.589 100 175 200
Chari Sav Instit’n . . 100,000 970,963 100 300
Colum Bkg & Tr Co 50,000 In hands of receiver
Commercial Sav Bk 50,000 5,924 194,552 100 125
Dime Savings Bk._ 30,000 35,132 874,578 100 205
Enterprise Bank—  
Exch Bkg & Tr Co.

50,000 28,537 606,630 100 150
60,000 22,684 324,501 100 115

First National Bank 200.000 361,501 1,359,207 100 300
Germania Sav Bank 80,000 131,736 2,635,132 100 400
Hibernia Tr & S Bk 
Miners’ <fc Merch Bk

30.000 10,661 271,474 100 106
100,000 16,625 335,381 100 107

People’s Nat Bank. 300,000 186,968 1,957.928 100 160
Security Savings Bk 50.000 36,857 018,105 100 170
State Savings Bank 30,000 14,582 216.209 100 150
So Car Loan & TrCo 100,000 S20.382 762,950 100 125

TENNESSEE—Nat. banks last call Mar. 22; State inst. latest returns.

Chattanooga—
American Nat Bank 
Chattanooga SavBk 
Citizcns’Bk & Tr Co 
First National Bank 
Hamilton Nat Bank 
Hamilton Tr & S Bk

250,000 65,000 1,164.000 100'
100,000 133,350 2,345,354 100'
250,000 74,219 1,813,984 100
500,000 nl68,372 4,062,420 100
250,000 38,218 1.577.050 100
100,000 58,005 1,058,484 100

Per

100
120
175

share.
*125
200
105
1 2 5 "
200

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. Ask.

Knoxville— $ $ $ Per share.
City National Bank. 500,000 60,364 2,520,050 100 120 125
East Tenn Nat Bk. 400,000 1149,263 2,458,485 100 140 150
Holston Nat Bank. Ic200,000 765,297 1,044,939 100 120 125
Knox Co Bk & T r. _ c63,000 4,000 80,000 100 100 __
Knoxville Bkg C o .. fc50,000 21,706 501,645 100 110 115
Mechanics’ Nat Bk. 200,000 7209,054 856,583 100 200 210
Merchants’ B ank.. 100,000 2,000 125,000 100 ___ __
Third Nat Bank___ 200,000 V101.000 1,160,000 100 132 137
Union B a n k ........... p49,975 1,000 160,000 50 :oo 105

Memphis— Per share.
Bk of Com <£ Tr Co 1,500.000 676,479 6,116,443 100 250 255
Cent Bk & Tr Co__ 250,000 14,074 508,729 100 97 100
Chickasaw Bk&T Co 25,000 6,329 254,714 __ __
City Bank________ 100,000 9,609 275,534 100 100 110
Continental Sav Bk 25,000 45,ono 485,420 100 300 __
First National Bank 250,000 79,474 3,007,686 100 275 300
Ger Sav Bk & Tr__ 25,000 25.000 411,846 100 400
Man Sav Bk & T r .. 100,000 9,499 2,433,705 100 500
Memphis Sav Bank. 416,500 96,372 1,925,351 100 170 175
Mercantile Bank___ 200,000 102,185 1,609,215 100 220 225
No Memphis Sav Bk 50,000 26,139 678,505 100 200 210
People’s Sav Bk &T 50,000 17,997 351,212 50 195 200
Security Bk &Tr Co 518,400 30,545 692,724 100 105 110
State Nat Bank___ 250,000 147.375 3,287,569 100 240 250
State Savings Bank 50,000 60,000 812,053 100 240 245
eUnion & Plant’s Bk

& Trust Co_____ 1,400,000 363,020 4,778,989 100 175 180
Com Tr & Sav B k. 125,000 16,000 1,010,704 100 170 175
Trades Un Sav Bk

& Trust c25,000 20,885 10
Nashville— Per $\are.

American Nat Bank 1,000,000 439,419 4,762,119 100 140 145
City Savings Bank. 100,000 26.834 404,426 100 120 130
First National B k .. 500,000 270,917 4,131,410 100 200 207
First Sav Bk & TrCo 300,000 8,939 369,559 _ 104 107
Fourth Nat Bank__ 600,000 620,595 4,949,656 100 240 247
Union Bk & Tr Co. 200,000 133,576 1,541,526 100 130 135
Nashville Trust Co. 350,000 75,000 903,467 100 128 135
State Trust Co____ 100,000 30,510 72,349 100 88 95

TEXAS— Nat. banks lad call M a r.22; State inst. latest returns.
Austin— Per share

American Nat Bank 200,000 7213,516 1,783,953 100
Austin Nat B ank.. 150,000 7319,024 2,727,011 100
State Nat Bank__ 100,000 755,046 824,393 100
Capital Bk & Tr Co 100,000 1,600 300,000

Beaumont— Per share.
American Nat Bank 100,000 7107,792 1,509,686 100
First National Bank 200,000 7238,750 1,403,379 100
Gulf National Bank 150,000 7110,527 1,291,745 100 __
Park Bank & Tr Co. clOO.OOO 11,964 478,792 100

Dallas— Per share.
Am Exch Nat Bank 1,000,000 760,944 10,822,214 100 * 275
City National Bank 500,000 541,893 5,516,461 100 * 310
Com’1 Bk & Tr Co. - 150 000 5,785 183,945 10»
First State Bank___ ioo!ooo 7,199 457,485 100 * 125'*
Gaston Nat B ank.. 250,000 55,586 4,186,924 100 * 153
Nat Bk of Comm’ce 150,000 94,719 1,380,491 100 150" 160
Trust Co of Dallas. 200,000 114,176 318,520 100 160 175
Union Bk & Tr Co. 200,000 10,857 347,367 100 *105 107
Western Bk & Tr Co 500,000 55,839 1,772,169 100 ___ 110

Nom. price,i
Fort Worth— Per share.

American Nat Bank 150,000 85,830 1,134,737 100 130 __
Farm&MechNat Bk 250,000 163,433 2,503,278 100 175 200
First Nat Bank____ 500,000 254,083 4,215,394 100 175 200
Fort Worth Nat Bk. 300,000 541,528 4,917,067 100 300 325
State Nat Bank__ 200 000 295,499 1,582,620 100 210 -----
Stockyards Nat Bk. 100,000 26,545 1,250,419 100 110
Traders’ Nat Bank. 125,000 109,320 542,095 100 165
Western Nat Bank. 400,000 77,412 1,690,835 100 120
Contin Bk & Tr Co. 500,000 75,000 2,000,000 100 120
Waggoner S a v___

Bank & Tr Co___ 100,000 19,500 385,000 100 125 -----
Galveston— Per share.

First National Bank 300,000 108,809 1,023,875 100 115 120
Galveston Nat Bk 125,000 92,754 3.391,918 100 170
Merchants’ Nat.B’k 100,000 In liq uidation. _ _ _
Texas Bk & Tr C o .. 200,000 240,000 2,385,424 100 200” 205

Houston— No minal prices
Amer Bk & Tr C o .. 100,000 11,409 832,799 100 120 125
Commercial Nat Bk 300,000 587,064 5,384,296 100 450 __
First National Bank 500,000 359,280 4,675,625 100 220
Houston Nat Bank. 100.000 757,785 691,464 100 200
Merchants’ Nat Bk. 250,000 7124,289 3,933,137 100 215 __
National City Bank 250,000 4,417 624,893 100 115 120
Plant’s & Mech Nat 200,000 95,180 1.426,459 100 150
So Texas Nat Bank. 500,000 296.694 2,861,406 100 * 202*
Union Bk & Tr Co. 500,000 191,246 3,122,549 100 ‘ 200* 205

San Antonio— Per share.
Alamo Nat B ank.. 500,000 7109,454 1,624,559 100 140
City National Bank 100,000 /55,360 794,479 100 150
Frost National Bk. 500,000 160,840 hZ ,276,512 100 _ __
Lockwood Nat Bk. 100,000 79,593 802,174 100 160
Nat Bk of Cotmn’ce 300,000 111,656 hi, 971,216 100 150
San Antonio Nat.Bk 500,000 7112,154 2,292,489 100 175
State Bk & Tr Co . 100,000 Began bus iness Mar. 26 1907.
West Tex Bk&Tr Co 200,000 18,914 1,498,864
Woods Nat Bk____ 200,000 720,094 1,101,837 100 110

Waco— Per share.
Citizens’ Nat Bank. 100,000 nl78,116 1,106,057 100
First National Bank 300,000 7159,747 2,499,680 100
Provident Nat Bk. 300,000 7119,757 1,883,294 100 ___
Waco State B ank.. 100,000 ....... 500,000 Pn vate B ank.

UTAH— Nat. banks last call Mar. 22; State institutions latest returns.
Salt Lake City— Per share

Commercial Nat Bk 200,000 52,800 3,021,705 100 180 185
Deseret Nat Bank. 500,000 511,649 3,393,043 100 292 294
Deseret Sav B ank.. 100,000 46,786 2,117,267 100 519 520
McComick & Co Bk 250,000 40,898 9,070,862 Pri vate B ank.
Nat Bk of Republic. 300 000 178,790 5,073,535 100 150 155
State Bank of Utah. 250,000 107,384 1,879,101 100 201 202
Utah Com & SavBk 150,000 09,740 685,848 100 80 85
Utah National Bk. 200,000 70,379 1,341,580 100 150 151
Utah Sav & Tr Co. 250,000 15,527 931,675 100 109 110
Walker Bros., B ’k’rs 250,000 135,140 2,952,102 100 215 220
Zion’s Sav Bk&TCo 200,000 35,471 4,754,677 100 216 218

* Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. fc Capital to be increased 
p Amount paid in. x Ex-dividend. y New stock. e Formed by consolidation of Union & Planters Bk and Tenn Tr Co. v These are figur 
Issued before last call. I Figures date Jan. 26 1907. f Sept. 4 1906. h Mar. 22 1907. n Nov. 12 '06 «Dec. 20, '06.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

VERMONT— Nat. banka last call Mar. 22; State institutions latest returns.

Barre—
Barre S Bk & Tr Co. 
Grantte S Bk &T Co 
Nat Bank of Barre. 
People’s Nat Bank.

Burlington—
Howard Nat Bank. 
Merchants’ Nat B k. 
Hurttogton Trust Co

Afcootpelier—  
Capital S Bk <fc T Co 
First National Bank 
Montpelier Nat Bk 
Mootp’r S Bk &TCo

Rattan d—
Baxter Nat B an k .. 
Clement Nat Bank. 
Killington Nat B k. 
Rutland Co Nat Bk. 
Rutland Trust C o .. 
State Trust C o ____

Capital.
Surplus 

& Profit

t
50,000

(7 75 ,000
100,000
100,000

300,000;
250,000;
(750,000'

100,000
100,000
150,000
50,000

300.000
100.000 
100,000 
300,000 
(750,000

(7100,000

s
22,084
26,184
27,785
8,273

Gross
Deposits.

1,318,489 
1,070,163 

525,695 
225,904

el 81 ,6491 807,559 
£134,000; £600,000 

233,460; 1,320,249

29,976:
14,228

159,686
102,057!

70,029
152,591
40.990

130,464:
78,000
7,936

1,053,926
294,865
380,352

2,768,904

281,893 
665.111 
243,889 
358,292 
520,000 
95,000

Par.

100
100
100
100

100
40

100

Bid.

Per
125
120

Per

Per

P er share.
100 * 105
100 200
100 * 115
100 * 128
100 V----- 150
100 V----- 90

Ask.

share.

*95
share.

share.

VIRGINIA— Nat. banks last call Mar. 22; State institutions latest returns.

Norfolk— Per share.
Bank of Norfolk _ . 100,000 20,667 331,099 100 105 115
Citiaens’ B a n k ____ 300,000 318,466 2,478,837 100 239 241
Marine Bank __ 110,000 192,837 713,714 100 295 300
Mercantile Bank__ 50,000 7,927 121,310 100 103
Nat Bk of Comm’ce o500,000 518,284 4,643,590 100 180 1 9 0 "
Nor Bk for Sav<fc Tr 100,000 177,487 1,413,238 100 325 340
Norfolk Nat Bank.. 1,000,000 580,179 3,820,288 100 195 200
Seaboard Bank____ 86,500 8,327 208,233 50 100 105
Trad & TruckersBk (733,000 11,574 223,405 50 115 120
Atlantic Tr & D Co. 280,000 47,440 845,267 100 131 133
Va Bk & Tr Co____ 200 000 96,335 1.048,363 100 125 130

Petersburg— Per share.
Petersb Bk & Tr Co 100,000 3,120 195,526 100 95
Peterb.Sav & InsCo 200,000 540.110 2,134,515 20 80 '8 2 ^
The National Bank. 100,000 149,752 636,586 100 230 235
Virginia Nat Bank. 300,000 62,550 582,173 100 115 120
A opomattox Tr Co. (7103,000 14,800 103,700 --- 225 230

Richmond— Per share.
American Nat Bank 400,000 163.294 3,078,016 100 131 133
Bank of Com & Tr. 200,000 26,324 475,831 100
Bank of Richmond. 902,280 470,357 2,554.445 '100 130 132”
Broad-Street Bank. 200,000 57.687 915,637 25 31 33
Capitol Savings B k. 50,000 13,357 409,506 25 19 20
City Bk of Richm’d . 400,000 176 116 1,391,422 25 33 34
First National Bank 1,000,000 696,907 5,664,592 100 215 225
Merchants’ Nat Bk. 200,000 833,720 3,708,998 100 600
Nat Bk of Virginia. 500,000 Z252.056 3,297,461 100 141 i4 3 ‘ "
Planters’ Nat B k .. 300,000 1,031,486 4,828,212 100 400
Provident Sav Bk _. Absorbed by South. Interstate Bk
Savings Bk of R ich. 160,000 108,757 1,328,909 25 49 50
80 Inter-State B k. 90,000 1,000 135,000 105
State Bk of Virginia 500,000 316,613 2,642,655 1 6 6 168~" 169
Union Bk of R ich .. 219,750 347,165 1,530,743 50 200 202
Virginia Trust Co. . (7500,000 138,851 248,783 100 90 95

WASHINGTON— Nat. bks.last call M ar. 22; State inst. latest returns.
Seattle— Per share.

Dexter, Horton ACo. 200,000 855,697 9,379,094 100 f 527
First National Bank 150,000 156,607 2,924,334 100 f 204
Nat Bk of Commerce 1,000,000 581,926 10,566,938 100 260
People’s Sav Bank. 100,000 64,347 1,813,765 100 /164
Puget Sound NatBk 300,000 408,082 7,872,125 100 f'236
Scan-Amer B ank.. 500,000 460,297 9,017,716 100 J 192
Seattle Nat B ank.. 300,000 242,320 6,092,070 100 f 180
Shuey <fe Co, H O . . 100,000 7,152 283,501 100 f\ 07
State Bk of Seattle. 100,000 8,746 1,011,970 100 /108
Washington Nat Bk 100,000 (Consolida ted with N at B k of Co m’ ce)
Am SavBk & Tr Co. 200,000 112,646 2,715,926 100 /156
Union Sav & Tr Co. 100,000 81,409 2,925,631 100 fl  81
Northw Tr & S DCo 100,000 13,331 1,449,711 100 ; i i 9
Washington Tr Co. 300,000 253,967 4,703,368 100 f 184

Spokane— Per share.
Exchange Nat B k .. (7724,100 501,006 3,716,716 100 225 250Fidelity Nat Bank. 200,000 80,718 1,333,883 100 165 175Old National Bank. 500,000 135,849 6,269,234 100
Traders’ Nat Bank. a600,000 340,845 4,596,237 100 ' 200~ 225”
Spokane &EastTrCo 100,000 224.974 3,896,733 100 285 300
Union Trust C o .. . 200,000 20,000 Began business Mar.18 11907.Washington Tr Co 100,000 14,109 392,080 100 110 125

Tacoma— Per share.
Nat Bk of Comm’ce 200,000 257,426 3,893,210 100 175 200Pacific Nat B an k .. 300,000 170,560 4,177,251 100 125 150
Fidelity Trust C o . .  . 300.000 128.494 3.258,616 100 130 150
WEST VIRGINIA—■Nat. bks. Jan. 28; State inst. latest returns.

Wheeling— Per share
Bank of Ohio Valley 175,000 125,284 1,047,295 70 ___ * 105Bank of W heeling.. 200.000 Consolida ted with N at. Bk. of W .VaCentre Wheeling Sav 25,000 15,045 345,206 100 115City Bk of Wheeling 150,000 181,957 1,784,376 100
Commercial Bank. . 100,000 102,784 503,000 100 *266”German Bank_____ (780,000 416,095 2,232,818 100 ___ * 456"Germania Half-Dol

lar Savings Bank 50,000 49,914 839,745 100 * 140Nat Bank of W Va. 400,000 147,224 1,644,308 100
Nat Exchange B k .. 500,000 539,841 2,128,193 100 ’ 236”People’s Bank......... 100,000 84,456 518,433 20
Quarter Savings Bk (725,000 30,638 239,797 100 ” 9 8 " 1 6 6 "South Side Bank__ 25,000 66,283 736,788 50 165Dollar Sav A Tr Co. 432,000 435,415 3,177,444 100 ' 215" 222Security Trust C o .. 0300,000 194,061 811,976 100 207 208

WISCONSIN— Nat. bks. last call Mar. 22; State inst. latest returns.

Capital.
Surplus 

& Profits.
Gross

Deposits. Par. Bid. . . .

La Crosse— S $ S Per share.
Batavian Nat Bank 400,000 132,040 3,166,880 100 * 200
Exchange State Bk 25,000 5,027 200,332 100 * 110
Nat Bk of La Crosse 250,000 280,414 3,715 476 100 * 250
Security Savings Bk 30,000 6,874 190,060 100 __
State Bk of LaCr’se 50,000 59,064 957,016 100 200

Milwaukee— Per share
First National Bank 2 ,000,000 596,041 14,884,090 100 185 188
German-Amer Bank 250,000 34,240 2,813,181 100 132 135
Germania Nat B k .. 300,000 78.T56 3,108,116 100 130 150
Marine Nat Bank . 500.000 430,649 4,480,330 100 200 210
Marshall <fc IlsleyBk 500,000 320,246 7,133,262 100 210 215
Mer & Manufac Bk al 00.000 5,671 914,314 100 110 115
MU Nat Bank of W . 450,000 128,635 3,529,113 50 110 112
Nat Exchange B k .. 
Sec’nd Ward SavBk

500,000 533,829 5,153,786 100 207 210
200,000 818.229 10,107,327 250 300 325

West Side Bank__ 100.000 49,151 1,479,054 100 250 275
Wisconsin Nat Bk. 2 ,000,000 1,156,S19 15,696,373 100 222 625
Fidelity Trust C o .. 125,000 15,480 410,096 100 110 il5
Milwaukee Trust Co 300,000 83,892 1,202,125 100 150 160
Wisconsin Trust Co 500,000 121,724 1,132.416 100 140 150

WYOMING— National banks Jan. 26

Cheyenne—
First National B k .. 
St’k Growers’ N Bk

100 000 
100,000! 117,952 1,839,300 

81,502; 1,589,651

Par atare.

CUBA.
Returns are of date Dec. 31 1906

Havana—
Nat Bank of Cuba. 5,000,000 763,736113,710,894

_______ 1_______ L
looj

Per !short.
100 105

CANADA.
Returns are all of date March 31 1907.

NEW BRUNSWICK.

Capital 
Paid in.

Reserve
Fund.

1
Deposits. Par. Bid. Ask.

Fredericton— 
People’s Bk of N B .

St. John—
Bk of New B runs..

St. Stephen—
St. Stephen’s Bank

Prices are 
I

180,000
(7707,200

200,000

per cent,
$

180,000 
1,195,298 

47,500

not per share. 

46*0,084 150 

4,186,381 100
388,6951 1001

1

Per cent

...........

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia.ia3.000,000 
Royal Bk of Canada 1(73,900,000 
Umon Bk of Halifax j 1,500,000

Per
5,250,000 h 25259574 100“ 290
4,390,000 32,346,288 100 230
1,143,753 /17,738,939

| 60
154

cent
292
236
158

ONTARIO.
Hamilton—

Bank of Hamilton. 
Oshawa—

Western Bk of Can. 
Ottawa—

Bank of Ottawa__
Toronto—

Bank of Toronto__
Can Bank of C om .. 
Crown Bk of C an..
Dominion Bank___
Home Bk of C an.. 
Imperial Bk of Can. 
Metropolitan Bank. 
Sovereign Bk of Can
Standard Bank____
Sterling Bk of Can.
Traders’ Bank_____
Un.Emp.Bk.ofCan.

Per cent
(72,470,210 2,470,210 23,034,147 100, _____ 219

(7555,000 300,000 4,417,039 100!__________

(73,000,000 3,000,000 22,486,471 looj _____ 226
(73,982,260 4,482,260 24,027,454 1001 212 220
10,000,000 5,000,000 h 86812817 50 ......... 173

(7953,780 3,109,911 10 0 ...........
3,527,640 4,480,404 34,916,523 50 _____ 245
(784 4,020 175,000 4,227,210 10 0 ...........

(74,748,158 4,748,159 29,838,980 100 221 222 H
1,000,000 1,000,000 4,129,558 100 192

04,000,000 1,255,950 h 15533460 100 115 116
(71,533.480 1,633,480 14,212,760 50 ........... 221
0 698,374 1,816,641
(74,346,990 1,900,000 22,292,280 100’ 136

(7452,612 ---------------- 304,878 -  - J ..............

PRINCE EDWARD ISLAND.

Charlottetown— 
Mer B kof P E Isl’d . Absorbed by Can Bk o f

Per
Com

cent.

QUEBEC

Montreal—
Bank of Montreal.. 
Bk of Br Nor A m .. 
Banqued’Hochelaga
Mer Bank of Can__
Molson’s B an k____
Provinc’l Bk of Can 

Quebec—  ̂
Banque Nationale.
Suebec Bank______

nion Bank of Can. 
St. Hyacinthe— 

Ban de St Hyacin’e 
St. Johns— 

Banque de St Jean.
Sherbrooke—  

East Townships Bk

14,000 000 
4,866.666 
2,430.120 
6 ,000,000 
3,230,980 

£71,004,212
1,744,578 

(72.500,000 1 
3,000,000 1
(7329,515:

(7316,166'
02,947,030

,000,000|/il22651,14*| 
,238,667>h 22520489 
,800,000 11,939,942 
,600,000/136041853 
,230,980 22,570,701 
150,000; 4,182,553
600,000 8,847,343 
,150,000 8,308,159 
,500,000 20,755,109

75,000 945,731

10.000: 438.573
,880,000'12,8 74,085;

30 120 125
100 ......... 138
100 1____1147
100

50 160 182

*Saie price. Par of this bank is £50. a Capital to be increased. c To consolidate. h Including deposits elsewhere than in S&nada. 
V Nomina1. 7 This is capital paid in; authorized amount is larger b Capital and surplus to be increased. x Ex-dividend. * These are ficures 
•ued M ore last general call. I Figures date Nov. 12 ’06. d Mar. 22 ’ 07. » June 18. r New stock. /Book value, e Jaa. 26 1907
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