
1

United States Bonds,
R a i l r o a d ,  U VEnnzLici p a l

A N D  O T H E R

Investment Securities.

H A R V E Y  FISK & SONS,
NEW  YO R K , 62 Cedar Street

PHILADELPHIA, represented by CHICAGO, ILL., represented by
JAMES H. CHAPMAN, D. K. DRAKE,

421 Chestnut Street. 414 Continental Nat. Bank Bldg

O U R  LIST O F IN V E S T M E N T  SECU R ITIES SE N T ON A P P L IC A T IO N

W M . A. READ & CO.
BANKERS

Members of the New York and Boston Stock Exchanges,
25 Nassau Street,

43 State Street. NEW YORK 205 LaSalle Street,
BOSTON CHICAGO

203 East German street, BALTIMORE

INVESTMENT SECURITIES
Deposits received and interest allowed on balances, subject to draft at sight 

Commission orders executed in all the principal markets

HENRY W. SHOEMAKER. T. TOWAR BATES, WILLIAM F. W HITEHOUSE,
Member N. Y. S to c k  E x ch an ge  M em ber N. Y. S to c k  E xch an ge

SHOEMAKER, BATES & CO.,
BANKERS,

M E M B E R S  N E W  Y O R K  S T O C K  E X C H A N G E  

3 7 -4 3  W A L L  S T R E E T , 5 0 0  F I F T H  A V E N U E ,

NEW  YORK
Investment Securities.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Plympton, Gardiner & Co.
B A N K E R S

Chicago Office 
232 La Salle Street

27 William St., Corner Exchange Place. 
NEW  YORK Boston Office 

50 Congress Street

M E M B E R S  N E W  Y O R K  A N D  C H I C A G O  S T O C K  E X C H A N G E S .

Dealers in Covernment, Municipal and Railr  ad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities, suitable for National, 
State and Savings Btanks, E stafes and IndividuaIs.

L'STS SENT ON REQUEST.

G. W. Walker & Co.
TELEPHO NE  
No. 3945 BROAD BANKERS

25 BROAD STREET

INTEREST ALLOWED  
ON DEPOSITS

NEW YORK

Bonds handled by us are subjected to the 
most careful scrutiny before offering them to 
oar clients and we spare no effort in thoroughly 
Investigating all details. B o n d s

In addition to dealing in the recent issues 
o f  the Standard Railroad Systems, we have on 
hand bonds which have been outstanding for 
many years and which have successfully 
weathered all financial adversities.

M i d d e n d o r f , W i l l i a m s  &  Co.,
BANKERS <fc BROKERS.

Fayette & North Streets BALTIM ORE, MD.

X n =L ^7" e s ‘fczD o_©3=L‘b S e c u r i t i e s .
Southern Securities A Specialty.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Guaranty Trust Company
OF NEW YORK

aS NASSAU STREET 33 LOM BARD STREET, E.C.
NEW  YORK. LONDON

C A P ITA L  AN D  SURPLUS, $ 7 , 500,000

OFFICERS
JOHN W. CASTLES, President 

A L E X A N D E R  J. H EM PH ILL, Vice-Pres. F. C. H ARRIM AN , Ass’ t Treasurer 
GEORGE G ARR HENRY, Vice-President M A X M AY, Manager Foreign Dep't 
W ILLIAM  C. EDW ARDS, Treasurer R . C. N EW TON, Trust Officer
E. C. HEBBARD, Secretary R. W . SPEIR, Manager Bond Dep't

Banking Department: Transacts a general banking business. 
Allows liberal rates of interest on cheque accounts and on certificates 
of deposit. Acts as general fiscal agent. Coupons and dividends 
collected and remitted.

Bond Department I Negotiates security issues of railroad and other 
corporations. Deals in Government, Municipal, Railroad and other 
high grade bonds. List of carefully selected securities for investment 
mailed upon application.

Foreign Department! Issues travellers’ letters of credit and travellers’ 
cheques available in all parts of the world. Foreign exchange bought 
and sold. Foreign drafts and commercial credits. Cable transfers. The 
London office thoroughly equipped to handle all Company’s business.

Trust Department: Acts as trustee, executor, administrator and 
guardian. Undertakes the management of property, real and per
sonal. Acts as trustee of corporation mortgages.

Transter Department: Pays coupons. Acts as transfer agent and 
registrar of stock and bond issues.

C o r r e s p o n d e n c e  I n v i t e d

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A ILR O A D , STR E E T R A IL W A Y ,  GAS 
A N D  ELECTRIC  L IG H T & P O W E R  CO. 
BONDS BOUGHT, SOLD A N D  A P P R A IS E D

C O R R E S P O N D E N C E  S O L I C I T E D

N. W .  H A L S E Y  & CO.,
B A NK E R S

New York. Philadelphia. Chicago. San Francisco

N . W . H A R R IS  <fc C O .
BANKERS

PINE STREET, CORNER WILLIAM 
NEW YORK

N. W. Harris & Company Harris Trust & Savings Bank
Boston Chicago

Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora
tions. Issue letters of credit and deal in

B O N D S  FOR I N V E S T M E N T
LIST ON APPLICATION

FISK & R O B IN SO N
B A N K E R S

Government Bonds and other Investment Securities
M E M B E R S  N E W  Y O R K  S T O C K  E X C H A N G E

35 CED AR STR E E T  28 S T A T E  STR E E T

N E W  Y O R K  B O S T O N

SIMON BORG & CO.,
B a n k e r s ,

2 0  N A S S A U  S T R E E T ,  -  -  -  N E W  Y O R K
M E M B E R S  O F  N E W  Y O R K  S T O C K  E X C H A N G E .

Investment Securities.
High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Tnuit Estates 

and Individual Investors a Specialty. 

LIST OF IN V E S T M E N T  O F F E R IN G S SEN T ON A P P L IC A T IO N .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A I L W A Y  A N D  I N D U S T R I A L

S E C T I O N
OF THE

C ommercial & F inancial C hronicle.
Entered acoordlnt? to A ct  of C ongress In the year 1907. b v W il l ia m  B. D a n a  Co m p a n y , In the office of Librarian of Congress, W ashington , D. O

Vol. 84. N E W  Y O R K , A P R IL  27, 1907. No. 2183.

R a i l w a y  a n d  I n d u s t r i a l  S e c t i o n .

The Railway and Industrial Section, issued quarterly on the last Satur
day of January, April, July and October, is furnished without extra charge 
to every annual subscriber of the Commercial and Financial Chronicle.

The State and City Section, issued semi-annually on the last Saturday 
of May and November, Is also furnished without extra charge to every 
subscriber of the Chronicle.

The Street Railway Section, issued three times a year, in February, 
June and October, is likewise furnished without extra charge to every 
Chronicle subscriber.

The Bank and Quotation Section, issued monthly, Is also furnished 
without extra charge to every subscriber of the Chronicle.

•Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States and Thirteen 
Dollars (which includes postage) in Europe.

File covers of the Chronicle are sold at 50 cents each; postage on the 
same Is 18 cents. File covers for Supplements can be had at same price.

CHICAGO OFFICE— Pliny Bartlett, 513 Monadnock Block.
LONDON OFFICE— Edwards & Smith, 1 Drapers’ Gardens, E.C.

W ILLIAM  B. DANA COMPANY Publishers,
Pine Street, corner of Pearl Street,

Post Office Box, 958. New York.

IM PROVEM ENTS IN  RAILROAD SUPER
STRUCTURE.

The comparative progress which has been made in 
the design of railroad motive power and other rolling 
stock, and railroad superstructure strong enough to 
carry it, may be likened rather curiously to the back- 
and-forth superiorities of projectile and armor in naval 
warfare. Just as the old-fashioned wooden man-of- 
war was unable to stand cannon fire, the first primitive 
road-bed was badly damaged by the trains that ran 
over it, not only when wooden stringers were used for 
rails, but when these were reinforced with iron straps. 
Then came the iron-clad, gradually perfected until it 
was more efficient than the weapons directed against 
it, and, almost contemporaneously, the iron rail; in 
fact, the “ Merrimac” was armored with rail. The 
road-bed of the fifties and sixties stood up fairly well 
under the traffic of the time, especially in England, 
where the track foundations were made with great 
care, and the rails supported on cast-iron “ chairs.”  
But within the last decade, on each side of the simile, 
the dynamic force has come to exceed the static power 
of resistance. Of the three component parts of a 
road-bed, foundation, ties and rail, the foundation 
alone is proving equal to the full demands of the loco
motives and loaded trains of the present day, and the 
problem of making rails and ties equal to the strain 
placed upon them may perhaps be considered the most 
important structural problem with which the railroads 
are confronted.

Without going into the extremely technical details 
of steel manufacture, it may be said that the strength, 
toughness and durability of a rail depends in part

upon its chemical composition and in part upon its 
physical structure— the fineness of its grain or the 
closeness with which the particles are welded together. 
This latter element is commonly described as the 
amount of work done on the rail; that is to say, the 
number of times it passes between the rolls during 
the process of manufacture, and the effectiveness with 
which the particles have thus been kneaded together. 
The old 74-pound rail, characteristic of the best prac
tice twenty years ago, was probably the best rail ever 
made in this country, so far as physical structure was 
concerned. But these rails are too small for modem 
traffic, and the 100-lb. rail, now used for maximum 
traffic, does not seem to be susceptible to the same 
close knitting of its particles. With chemical compo
sition the same, this resolves itself into a rolling-mill 
problem, and it is a very surprising fact, but a fact 
nevertheless, that the best minds in the steel industry 
have been unable to devise a process by which 100-lb. 
rails can be made as good, structurally, as the rails 
in use twenty years ago. There is also a chemical 
difficulty, likewise technical, in keeping the element 
of phosphorus low enough to avoid brittleness. As a 
result, experiments are being tried with foreign ores 
and with specially hard and tough mixtures, which 
add very seriously to the cost of the rail but make a 
stronger product. The prevalent rail price is $28 a 
ton, and has been for several years. Nickel steel rails, 
in use in certain lines of maximum traffic at points of 
specially severe service, cost about two-and-one-half 
times as much, and wear out just about as fast as an 
ordinary rail, but are much less subject to breakage. 
For street railway special work— that is to say, for 
crossings and switches which have to take a tremendous 
amount of traffic, and where breakage or failure causes 
serious delays and expense of replacement, manganese 
is often used, and the Boston Elevated has also tried 
this, apparently with good success, on some of its 
curves. But manganese rails are cast, not rolled, and 
for a number of reasons, which need not be detailed 
here, they are not a solution for main-line difficulties.

The present time of the year, when the frost is 
coming out of the ground, is much the hardest time 
on the track. The action of the thawing process is 
uneven, and slight inequalities are left in the support 
of the rail; inequalities sufficient to cause a tremendous 
number of rail breakages under heavy traffic. It is 
no uncommon thing for a large road carrying heavy 
traffic to have reports of a dozen or two dozen broke i
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rails in a single day; a very fruitful source of accident 
and of loss of life, in addition to the strain of unre
mitting inspection and the expense and labor of re
placements. It is customary to remedy inequalities 
in line caused by frost-heaving by driving thin wooden 
shims under the rail, and as spring advances and warm 
weather sets in these are removed, -and the spikes 
tightened again, a method which has borne the test of 
many years’ widespread service, but must nevertheless 
be described as in the nature of a makeshift; the ideal 
railroad superstructure should not be dependent 
upon this.

In the face of March and April rail breakages, the 
tie problem seems a less serious one, and yet it may 
fairly be said that the present wooden cross-tie is not 
an adequate device for the duty it has to perform, 
granting, again, the requirements of maximum traffic. 
New white oak ties on a well-ballasted roadbed form 
an exceedingly good, elastic superstructure. But 
white oak has become so scarce, as a tie material, that 
it belongs in the category with the teak deck of a ship, 
as a type of excellent construction that is not for the 
present generationSom e white oak ties are used by 
Eastern railroads on curves and in localities of dense 
traffic, but inferior woods have almost universally 
superseded them. Good wood and bad alike, the life 
of a tie is short, its duration depending upon the wood, 
the climate and often upon attacks by insects. The 
upper surface of the tie is cut by the base of the rail 
unless tie-plates are used, and the spike holes become 
enlarged by the process of shimming and tightening 
spikes and otherwise perfecting alignment. It is ex
tremely difficult to keep a road-bed tamped in perfect 
condition beneath the ties and between them, and 
winter frost and summer rains alike are its enemies.

In addition to these and many other defects, the 
quality of the lumber available is gradually deteriorat
ing and prices are advancing very rapidly. A number 
of preservative processes are in use to a minor extent 
in this country, and to a much greater extent abroad, 
by which a soft wood tie can be rendered partly im
mune from decay. The life of a tie can readily be 
doubled in this way, but the first cost is apt to be some
what more than doubled, under present conditions in 
this country. The progress of creosoting and other 
processes of a like nature depend upon the addition 
of only a few cents to the present price of ties, in most 
parts of this country. When they cost 60 cents, on 

fc he average, it is probable that preservation processes 
will be used very extensively. But even the creosoted 
tie, costing perhaps $1.10 and lasting in this part 
of the country for fifteen years or so, does not solve the 
difficulty. It has too soft a surface, even when pro
tected by a tie plate, to stand the constant pounding 
and cutting of heavy traffic, together with enlargement 
of the spike holes caused by repeated adjustment of 
the spikes. Approximately one-third more ties per 
mile of road are used in America than in England, 
standard practice, but this standard of strength repre
sents the traffic loadings in the two countries of from 
ten to thirty years ago.

On a characteristic British line, not primarily en
gaged in hauiing coal or iron, as in the Midlands, the 
heavy train is the passenger train, weighing perhaps 
400 tons. American practice now sees many freight 
trains with more than 2,500 tons behind the tender, 
run at a speed frequently in excess of thirty miles an

hour. A  stretch of standard London & North-Western 
track,famed for its smooth-running qualities, was tried 
on the Pennsylvania Lines East, some years ago; rails 
set in “ chairs,” ties 2,600 to the mile or thereabouts, 
but it was pounded to pieces almost immediately by 
the loads placed upon it. Thus no help is to be had 
from England, at least as regards the fundamental 
principals of constructing railroad superstructure.

The experiments and the study now being made in 
this country in the endeavor to devise a type of super
structure that will stand up perfectly under the maxi
mum requirements of any traffic that can now be fore
seen have taken two principal forms— an effort to 
improve the detail of present practice and an effort 
to devise a different kind of superstructure entirely. 
In line with the former are the experiments with steel 
and with concrete ties now being made. So far, the 
primary difficulty with concrete ties has been that they 
have tended to pulverize under the rail, of frost-crack 
and to break rails fastened to them This rail-breaking 
has also been the great defect of steel ties—in addition 
to that of first cost, which for steel and concrete alike 
is five or six times that of the ordinary tie. The Bes
semer & Lake Erie, which affords a peculiarly good 
testing ground for steel ties, owing to its unusually 
heavy train tonnage and to its affiliation with the 
United States Steel Co., is the principal experimenter 
with this type of tie, and reports quite good results, 
without as many rail breakages as might have been 
expected. Tt would be worth a great many million 
dollars to the Steel Corporation to put out a steel tie 
which would be generally adopted, and there can be 
no doubt that the experiments along this line will be 
prosecuted diligently.

The principal exponent of the other line of experi
mentation— that with radical departures from the 
usual type of superstructure— has been the Pennsyl
vania. Subsequently to the experiment with British 
track it has tried a number of other forms, and is under
stood to have three different kinds of experimental 
track under test at the present time. One of these 
tests is now being made at Pomeroy station on the 
main line between Philadelphia and Harrisburg with 
a longitudinal steel sleeper system about a thousand 
feet long, devised by Mr. Gustav Lindenthal. The 
rails are supported by longitudinal steel angle bars of 
the type technically known as bulb angles, and be
tween the rail and the steel support there is a continu
ous wooden sleeper or stringer which supplies desirable 
elasticity. The cost at present for Pennsylvania 
standard cross-tie track, with 100-lb. rails and creo
soted hard-wood ties, is about SI2,500 per mile; the 
cost of the longitudinal sleeper system is slightly more 
than double this amount, but it is believed that the 
saving in all the items of cost for maintaining the 
track, as compared with ordinary cross-tie track, will 
amount to S700 a mile per year, which would more 
than pay the interest on the additional first cost. 
Entirely apart from the direct expense of installation 
or of maintenance, the need of a superstructure, the 
strength of which shall be materially in excess of any 
demands likely to be placed upon it by maximum 
traffic, is the question of paramount importance.

A detail of present track structure, which is stronger 
than it looks, but nevertheless is by no means a perfect 
appliance, is the track spike. On English track, 
where the rails are set in 56-lb. cast-iron “ chairs/'
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these chairs are bolted to the cross-tie and the rail is 
fastened in the chairs with wooden wedges, a very 
secure type of construction which gives almost no 
trouble under the traffic for which it has been designed'. 
On the Continent the use of screw spikes is becoming 
quite general, especially in France. Screw spikes are* 
used on the longitudinal system just described, passing 
through a tie plate into the'wooden stringer that rests 
upon the steel angle bar. With the ordinary type of 
American railroad superstructure, the common spike 
serves its purpose very well, but it seems probable that 
improvements in railroad superstructure will bring 
about the use of a screw spike rather than of a driven 
spike.

Viewing the whole broad subject of American rail
road superstructure, the opinion may be hazarded 
that lines of ordinary or of light traffic will maintain 
their present form for another generation at least, and 
probably for much longer, but that lines of maximum 
traffic will continue to experiment with forms which 
will give greater strength under the moving load, 
and within the next decade will change many details 
of present practice, which has been altered surprisingly 
little since railroads were first built. Along with this 
change there must also be better practice with regard 
to car wheels, which are at present somewhat behind 
the rest of the transportation machine in their effi
ciency, primarily because the railroad companies do 
not wish to pay the price that really good wheels cost, 
so long as ordinary wheels will serve their purposes 
fairly well. A discussion of the car wheel problem, 
however, cannot be taken up within the limits of the 
present paper.

RAILROAD CONDITIONS IN  THE SOUTH.
The characteristic railroad system in the Southern 

States is somewhat different in formation from those 
in other parts of the country. What may be called 
trunk-line development in that region, that is to say, 
straightaway building to reach distant points, has not 
been much in evidence in the last generation in con
trast with the processes of growth in the Northwest, 
Pacific Coast States, Southwest,and, to a certain ex
tent, in the great Central region. The typical railroad 
system in the South is an amalgamation of a large 
number of small, short, weak lines, and the through 
routes are in great part made up of end-to-end con
nections of such links. As a natural result of this 
formation, the routes are often roundabout, and a 
good many different kinds and grades of construction 
are to be found in the same route— some good, much 
bad. This characteristic process is still going on. 
In the State of Georgia alone there are some 65 inde
pendent, small companies at the present time, most 
of them built and equipped for a sum ridiculously 
small as compared with the average new line in other 
parts of the country, and all of them awaiting absorp
tion into one of the great Southern companies.

For many years following the Civil War, business 
and economic conditions in the South were in a state 
approaching stagnation. The strong railroad com
panies of the time made a meagre living out of their 
traffic; the weak ones— and some of the strong ones 
as well— went into periodical receiverships and under
went various reorganizations. The history of the 
Southern Railway Company, as a characteristic ex
ponent of the group, is so well known that it need not

be discussed in the present paper. That of the other 
great Southern companies, the Seaboard Air Line, 
Atlantic Coast Line, Central of Georgia,and, to a less 
extent, the companies further west, including the 
Queen & Crescent Route and the Louisville & Nash
ville, possess important difficulties in organic strength 
and in territory and traffic served.

Coincident with the extremely rapid development 
of the Southern States within the last decade, and 
especially within the last five years, have come just 
the kind of difficulties that might have been expected 
when a weak vehicle is given a heavy load to carry, 
and these difficulties have been aggravated by a lack 
of sympathy between the carrier and the community, 
the blame for which must be distributed quite im
partially. The communities have felt that the rail
roads were not serving them well, trains have been 
slow, infrequent and notoriously unpunctual; acci
dents have been many and railroad conditions in gen
eral have been somewhat demoralized. On the other 
hand, the railroads have been genuinely afflicted by 
the remedies for these conditions which the local law
makers have sought to put into effect, and which have 
shown unmistakable animus, to use a legal phrase, 
in their requirements, designed to punish rather than 
to relieve.

For a number of years Mr. Sarjmel Spencer stood 
out almost alone in his efforts to bend public opinion 
to a fairer and broader view of these problems. He 
pointed out that it was the structure of the railroads, 
not their management, which was the primary source 
of the trouble. They had great need for new capital 
to carry on most urgent improvements, and this capita 1 
was always hard to get, often impossible to get, al
though Mr. Spencer’s own company fared better in 
this respect than some of the others. His successor, 
Mr. W . W . Finley, with a long training in legal and 
traffic matters, is carrying on this additional work 
with the utmost vigor, and is being aided in his pre
sentation of the needs and difficulties of the Southern 
railroads by the new President of the Seaboard Air 
Line, Mr. Garrett, who comes with fresh courage to 
the large task before him.

Mr. Finley outlined his campaign in a circular under 
date of January 16 to the public served by his com
pany. He pointed out that a number of tons of freight 
carried one mile by his company increased over 300%  
between 1895 and 1906; that the number of passengers 
carried one mile increased over 200%  in the same 
period; that nowhere in the United States, except in 
the two States of the extreme Northwest, Washington 
and Oregon, has there been such industrial devel
opment as in the South.

Mr. Finley showed that the present Southern Rail
way Company, which has been in existence approxi
mately 12 years, has spent in purely physical devel
opment of the line, exclusive of equipment, over $46,- 
000,000, and has spent or contracted to spend nearly 
$50,000,000 for new equipment and over $10,000,000 
for double-tracking, joint terminals and other physical 
work not yet completed; but the company has been 
and is still hampered by two important conditions: 
one, the large amount of fresh capital required, and, 
the other, the difficulty of securing adequate and 
efficient labor, of promptly getting construction work 
done and of obtaining the rolling stock, rail and other 
material essential to improve facilities. The equip

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 RAILWAY AND INDUSTRIAL SECTION. [Vol. lxxxtv .

ment companies have not made deliveries when prom
ised, and the contractors for double-tracking, &c., 
owing to scarcity of labor and material, have, in a 
number of cases, been over a year late in completing 
their work. Besides this, bridge timber has increased 
in cost since 1898 from $9 36 to $20 52 per thousand 
feet, ties have increased in cost from 28 cents to 343^ 
cents per tie (and the company is lucky to get them 
for that ) , and steel rails from $17 75 per ton to $28 
per ton, while the cost of labor in the past three years 
has increased per mile of road from $1,622 to $2,875.

Besides these physical causes of increased expendi
ture due to the great and widespread demand both 
for materials and for labor, President Finley points 
out the tendency of juries to award constantly increas
ing verdicts in personal injury cases, and that of many 
States to regard any failure of service as wilful and to 
impose upon the carrier a heavy penalty for it. He 
said in conclusion that the point was near where it 
might be absolutely necessary for the public to choose 
between better and safer facilities on the one hand 
and lower rates on the other, since, in the nature of 
things, it would be impossible to provide both.

Since January Mr. Finley has spoken almost every 
week and sometimes more than once within a single 
week to commercial bodies throughout the South, 
urging them to keep the situation clear in their minds 
and realize that the South has less mileage in propor
tion to its traffic than almost any other part of the 
Union; that what mileage it has is in grave need of 
rehabilitation; that the Southern railroads virtually 
cannot obtain any funds at the present time, and that 
they are subject to a flank attack by almost every 
State legislature in the territory through which they 
operate, calculated to reduce their earnings or increase 
their expenses, or both. Many roads operating in 
that region (and in other parts of the country as well) 
have had their taxes practically doubled in the past 
five or six years. Two-cent or 2^-cen t passenger 
fare bills are now pending in four or five Southern 
States and reciprocal demurrage bills and other forms 
of penalty are under discussion almost everywhere 
along the lines.

It is not necessary to extend the present discussion 
to the economic fallacy embodied in the reciprocal 
demurrage principle further than to point out that the 
demurrage, as applied to the shipper, is a penalty 
for being slow with other people’s property which he 
has in his own possession, while demurrage, as applied 
to a railroad, is a penalty for being slow with its own 
property, which the railroad has not available, and 
cannot get hold of, however much it may want it. 
As regards the frequent legislative proposals of the 
session to restrict the output of new capital on the 
ground that the railroads are charging their customers 
high prices in order to pay interest and dividends on 
fictitious values, it is only necessary to reiterate that 
capitalization does not affect rates in the slightest

degree. As Mr. Finley points out, if the Erie, for 
instance, should undertake to raise its rates between 
New York and Chicago, because its capitalization was 
Nearly three times the rate per mile of the Baltimore 
& Ohio, the only result would be that traffic would 
cease going by the Erie; or if the Union Pacific, capi
talized at $133,535 a mile, should have a schedule 
based on that capitalization, while the Atchison To
peka & Santa Fe had another schedule based on its 
capitalization of $58,971 per mile, all the competitive 
traffic would naturally go to the Atchison. Yet the 
task before Mr. Finley, Mr. Garrett, Mr. Murphy, of 
the Queen & Crescent route, and other operating offi-» 
cers, whose interests lie in the South, is to inculcate 
just such elementary truths into the minds of 
State legislators who are not in the least interested in 
them.

Figures recently printed in these columns show 
that 27 roads in the Southern group increased their 
gross earnings about 2L£ million dollars in Jan. and Feb. 
1907 over the same months in 1906, but that their net 
earnings decreased over two million dollars in the same 
period. Mr. Garrett, of the Seaboard, says frankly 
that his company must have either greater income or 
smaller expenses if it is to pay the interest on its bonds. 
Mr. Murphy, of the Queen & Crescent Route, says 
the time is not near— it is at hand— when rates on 
his road must be increased, and yet the radical public 
opinion of the South, as voiced by Governor-elect 
Hoke Smith of Georgia, clamors for a general rate 
reduction as the remedy for existing conditions. 
Whether or not the railroads of that section can effect 
reductions in their operating costs, other than by 
means of severe and undesirable retrenchment, is not 
yet fully known. It may be that a slackening of the 
present urgent demand for labor would reduce its 
cost somewhat to the railroad companies. It does not 
seem likely that the cost of materials would be de
creased even in the contingency of such a setback. 
The obvious and equitable remedy for the inadequate 
condition of the Southern railroads, both as regards 
improvement of lines already built and as regards new 
terminals, tracks and equipment, lies in a general 
increase in freight rates to meet the increases in the 
cost of everything which the companies have to buy. 
Such an increase need by no means be looked upon 
as a permanent thing, but for the next few years of 
critical progress and development the railroads must 
be given a free hand and must be allowed to place them
selves in funds for the development work urgently 
needed. Without this, the prospect, at the best, is 
for a long period when necessary new work cannot be 
done and traffic facilities will become less and less 
adequate in proportion to the increases in traffic. 
The prospect, at the worst, is for another period of 
bankruptcy and reorganization, the like of which the 
South knows well already, and which would of neces
sity seriously retard its prosperity.
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to  week in the "Chronicle.”  Frequent reference Is therefore made to the volume and page of the “ Chronicle”  (as V . 74, p. 000) where fuller Infor
mation may be found. Following also each statement is given a reference to the latest news Item in the "Chronicle”  respecting the com pany. A t 
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‘ ‘ redeemable” ; d ’rn or "draw n”  subject to call when drawn by  lot; p. m ., “ per mile” ; as’d , "assum ed” ; x , payable without deduction for any tax .”  
M ortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus:
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F—  Farmers’ Loan & Trust 
G—  Guaranty Trust.
K—  Knickerbocker Trust. 
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S—  Standard Trust.
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Us—  United States Trust.
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MBa—  Maryland Trust. 
MeBa— Mercantile Tr. & Dep. 
SBa—  Safe Dep. & Trust Co

CL— Columbia Finance & Tr. 
FL— Fidelity Tr. & Safety V. 
LL— Louisville Trust.

NB— New England Tru-t. 
OB— Old Colony Trust.
SB— State Trust.

ST LOUIS—
MSt— Mississippi Valley Tr. 
SSt—  St. Louis Union Trust.

SAN FRANCISCO—
CS— California Safe Deposit 

& Trust.

PH ILA D E LPH IA —
FP—  Fidelity Trust.
QP—  Girard Trust.
Gu P— Guaranty Tr.& S.D ep. 
PIP—  Provident Loan & T r .  
PeP—  Penn. Co. for Insur.

on Lives & Gr. Ann. 
W P—  W est End Tr. & S. D .

PITTSBURGH—
CPi— Colonial Trust Co.
F Pi— Fidelity Title & Trust. 
PPi— Pittsburgh Trust.
UP!— Union Trust.
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Akron & Barberton Belt— 1st M s f text g .U sm .c*& r 
Alabama Great Southefn---*'B** sh&rcs

. . . 1902 $1,000
£10
£10

$1,052,000
$7,830,000
$3,380,350

4 g
_________

J & D U S  Mort & Tr Co, N Y 
London

June 1 1942 
Dec 1891

Preferred " A ”  shares 6 %  $4,000,000_____________ 6 In 1906 F & A do Feb 28 ’07 3 %
First mortgage (American Co.) gold $1,7 5 0 ,0 00 ..F .c 1878 $1,000 $1,750,000 6 g J & J ! Farm L & T r ,N Y ; & Bos Jan 1 1908

General mortgage £1,160,000.............................Ce.c 290 1888 £100 £710,000 5 g J & D Glyn Mills & Co, London Dec 1 1927
Car trust $50,000 due seml-an gold N______________ 1905 1,000 $800,000 4M e F & A N Y , Blair & Co. To Feb 1915

Do 74,000 due seml-an g (V 82 p 8 6 7 )____
Alabama Midland— See Atlantic Coast Line R R . 
Alabama New Orl Tex & Pac June— Deferred " B ”  sh 

Preferred " A ”  shares 6 %  cum ulative_____________
___

1906 1,000
£10
£10

1.331.000
2.500.000
1.500.000

g M & N New York. N ov'07-M ay’16.

" A ”  deben red after Nov 1 1910 at 115— See t e x t - .c 1890 £50 &c 748,850 5 g M & N|Giyn,MIUs,C & Co, Lond. Nov 1 1910-40
“ B”  debentures Income redeem after 1910 at 1 1 5 ..c 1890 £20 &c £1,048,390 5 g M & NI do do Nov 1 1910-40
"C ”  debentures Income subj to call any time at 100 1890 £20 &c £810,653 5 g A & O See text. Nov 1 1940

Alabama Tenn & Nor— 1st M gold text_______________K *21 1906 1,000 $168,000 5 g A & O Knickerbocker Tr Co, NY Oct 1 1956
\labama & Vicksburg— Stock $ 1 ,0 5 0 ,0 0 0 .._________ 143 100 1,050,000 7 in 1906 Yearly. Central Trust Co, N Y A u g31 1906,7 %

Vicksburg & Meridian 1st M gold $1,000,000-F.xc* 143 1881 1,000 1,000,000 6 g A & O do do April 1 1921
Alabama & Vicksburg con 1st M $1,800,000 g .C e.c 143 1889 100 &c 588,800 5 g A & O do do April 1 1921
2d M.orlg.$700,000 gold (IstM .on  15,612 acres)Ce.c 143 1889 100 &c 502,500 5 g A & O do do April 1 1921

Alaska Central— 1st mortgage $30,000,000 g o ld .. W.C 50 1905 1,000 3,500,000 5 g A & O Chicago and New York. April 1 1935
Albany & Northern— 1st M gold ($50,000 are pref) . . c 35 1896 1,000 400,000 5 g J & J Hambleton & Co, Balt. Jan 1 1946
Albany & Susq— Stock dividends guar by D & H (end) 100 3,500,000 9 J & J Del & Hudson Co, N Y. Jan 2 1907 4 «

1st M $10,000,000 gguar p & lco n v te x t  U s m .c 'i r 142 1906 1,000 &c 10,000,000 3H  e A & 0| do do April 1 1946
Albany & Vermont— Stock 3 %  guaranteed by rental. 12 ____ 100 600,000 3 M <5c N Troy, N Y . May 15 19071H
Allegheny & Western— Stock ($3,500,000)___________ 66 100 3,200,000 6 g J & J A Iselln & Co, N Y . Jan 2 1907 3

1st M $2,500,000 gold guaranteed p & 1 en d ____G.c* 66 1898 1,000 2,000,000 4 g A & Ol do do Oct 1 1998
Allegheny Valley— 1st M. guaranteed Penn R R _____ c 262 1869 $ & £ 9,998,000 7 A & O jP en n R R C o, Phil: & Lon April 1 1910

Mortgage to State o f Pa $100,000 due Jan 1 yearly.r 262 1869 100.000 200,000 5 J & J Treasurer, Philadelphia. Jan 1 1908 etc.
Gen M ($20,000,000) gold guar p & I..FP1.XC* &r 262 1892 1,000 7,250,000 4 e M & S Penn R R  Co, Phllaael. March 1 1942

ADIRONDACK R Y.— In 1902 merged with the Delaware & Hudson.
AKRON & BARBERTON BELT R R.— Owns a belt line around Barber

ton, O ., and also extends to Falrlawn and Akron. O.; total, 40.2 miles. 
A consolidation In May 1002: V. 74, p. 1088. Stock. >100,000, owned 
equally by the Cleveland Akron & Columbus, Baltimore & Ohio. Erie R R . 
and Northern Ohio R y. Bonds authorized, $1,500,000; Issued, $1,100,- 
000, of which $48,000 redeemed by sinking fund; $400,000 reserved for 
future requirements. Drawn at 105 yearly Dec. 1 for sinking fund of 
$11,550 per annum. V. 75, p. 440.— (V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.— (See M a p  Southern R y .)—  Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y . o f Chattanooga, 45 miles; trackage 
to Blocton, A la., 8 m ., and Gadsden, A la., 6 m .; total oper., 354 miles.

ORG A N IZA TIO N .— Controlled by Southern R y ., but operated lnde 
pendently. V. 60, p. 26; V . 61, p . 375; V . 82, p. 159. Owns $833,300 
stock of Southwestern Construction Co. received In exchange for $833,300 
Cincinnati New Orleans & Texas Pacific stock. See V . 65, p. 1173.

In the liquidation In 1905-06 of the Alabama Great Southern R y ., Ltd. 
(per plan V. 81, p. 1722; V . 82, p . 159), $670,000 debentures were sold to 
refund the £134,000 debentures due Aug. 15 1906. The unfunded arrears 
o f preference dividends were paid in Dec. 1905 and the funded arrears 
(£81,000) were exchanged for an equivalent amount ($399,464) of similar 
4%  obligations of the American Co. dated Feb. 1 1906 and payable by 
sinking fund 10% semi-annually till all are redeemed, Feb. 1 1911, and are 
unconditionally guaranteed by the Southern R y.

D IV ID E N D —  ’96. ’97. ’98. ’99. ’00. ’ 01. ’02. ’ 03. ’04. ’05. ’06. ’07.
“ A snares____% 6 9 6 6 8 9 9  10 9 6 6  Fb,3
" B ”  shares____% 0 0 0 0 0 0 0 0 0 0 0  _____

BONDS.— Gen. m ort. 6s, £484,000, will retire first 6s and debentures.
LATEST E A R N ’S.— 8 mos. 11906-07.-Gross, $2,712,669: net, $504,928 

July 1 to Feb. 28. /1905-06..G ross, 2,505,302; net, 490,863
ANN U AL R E P O R T .— Report for year ending June 30 1906 In V. 83, 

p. 1225, showed, gross, $3,774,621; net, $712,754; other Income, $53,309; 
Interest on bonds, $296,241; income tax, & c., $71,357; bal. for stock, 
$398,469; d lv ’s (6 % ), $195,056. In ’04-05, gross. $3,308,300, net 
$601,325.— (V  82, p. 1170; V. 83. p. 1225; V. 84, p. 50.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
W AYS CO. (LIM ITE D .)— This Is an English com pany controlling Alabama
& Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles.

SECU RITIES O W N E D .— Alabama & Vicksburg, $30,000 first mortgage, 
$380,000 second m ortgage, $141,100 consolidated first mortgage and 
$581,500 stock; Vicksburg Shreveport & Pacific, $1,513,000 general mort
gage, $2,080,100 preferred and $2,773,500 common stock; New Orleans & 
North Eastern, $5,115,000 general mortgage, $1,500,000 Incomes and 
$5,320,000 stock; Southwestern Construction Co.. $448,700 stock; Rail
road Lands Co.. $108,850 (of $120,000) stock.

COUPON P A ID .— F or..........’94. ’95. ’96. ’98. ’99. ’00. ’01. ’02 to ’06.
“ A ”  Debenture______________% 5 5 5 5 5 5 5 5%  yrly.
“ B ”  do ......................... °b .875 1 2H 2 H  5 5 5% yrly.
“ C”  do --------------------- % . .  . .  . .  __ I H  - -  2 %  5%  yrly.

E AR N IN G S.— See separate statement for each o f the controlled com 
panies. In year ending Dec. 31 1906, net from investments was $172,688 
paid general expenses (£3,566), Income tax (£8,601), Interest on “ A 
debentures (£35,570), on ” B”  debentures 5 %  paid In Jan. 1907 (£49,798), 
on “ C”  debentures, 5%  (£38,506) balance, £36,646.— (V. 81, p. 1314.)

ALABAMA TENNESSEE & NORTHERN RR.— Owns from R eform , Ala . 
on the Mobile & Ohio, southerly to Allcevllle, 21 miles, with southerly exten
sion of 29 miles being under construction In O ct., 1906. Successor to Carroll 
ton Short Line R y. Stock authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized Issue), $168,000 were Issued against the first 21 
miles, $40,000 are Issuable to build a steel bridge, $1,032,000 at the rate o f 
$8,000 per mile for additional mileage, but only when the net earnings on 
completed mileage for the previous fiscal year are equivalent to interest on 
the bonds to be Issued In addition to bonds outstanding and $260,000 for 
equipment on the basis o f 10-11 of cost o f equipment. V. 83. n. 1036. 
For 8 mos. ending Feb. 28 1907, gross, $31,891; net, $17,578. For year 
ending June 30 1906, gross, $41,413: net, $22,240. In 1904-05, gross, 
$38,318; net, $19,491.— (V. 83, p. 1036.)

ALABAMA & VICKSBURG R Y.— Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg
6  Meridian foreclosed Feb. 4 1889 (see V . 48, p. 190).

D IV ID E N D S.— 1890 to 1892, 3 % yearly; 1896.3  %; 1897 to 1899, 5 %;
1900 to 1902, 6%  yearly; 1903, 9% ; 1904 to 1906, 7%  yearly. Stock divi
dend of 50% in 1900.

BONDS.— Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts.

EAR N IN G S.— Fiscal year ends June 30. For 8 X  months ending March
7 1907, gross, $1,072,296; against $930,512 In 1905-06. Report, V . 83, 
p . 1345.

Years—  Gross. N et. Interest, & c .B a l . ,s u r .  D ividend .
1905-1906..............$1,380,247 $302,218 *$159,774 $142,444 (7)$73,500
1904-1905..............  1,358,043 286,791 *162,961 123,830 (7)73,500

•Includes $65,497 for new freight cars in 1905-1906, against $59,962 in
1904-05.— V. 81, p. 263, 1607; V. 83, p. 322, 1345, 1410.)

A LASKA CENTRAL RY. (See M a p .)— Building from Seward, on south 
coast o f Alaska, north to near Fairbanks, on Tanana River, 450 miles. O f 
this, 46 miles from Seward north were In operation July 1 1906, and 60 
miles additional under construction, contract having been let for first 185 
miles. V . 82, p. 1495. Annual report at length was In V . 82, p. 756.

Stock authorized, preferred, 5 %  non-cumulatlve, $2,500,000: com m on. 
$27,500,000; outstanding, preferred, $1,912,450; com m on, $3,750,000; par 
o f shares, $100. Stock Is limited to $35,000 per mile. Bonds ($30,000,000 
authorized) are issuable at $35,000 per mile o f main and $25,000 o f second 
track, with additional bonds for terminals, tunnels, bridges, &c. Of the 
bonds and stock, $8,500,000 each are Issuable on the first 185 miles. See 
V . 81, p. 1846; V. 82. p. 1495.

President, A . C. Frost, Chicago: Vice-President. H C. Osborne. Toronto; 
Secretary, James A. Haight, Seattle; Assistant Secretary, Pierre G. Beach, 
Chicago; Treasurer, G. L. Francis, Toronto.

Trustees: Albert C. Frost, Chicago: Henry C. Oshorne and Gwyn L„ 
Francis, Toronto; George A. Ball, Muncie; George Turner, Spokane; F. 
Augustus Helnze, Butte, Mont.; James A. Moore and James A. Haight, 
Seattle. Executive offices, 108 La Salle Street, Chicago.— (V. 81, p. 1374. 
1789, 1846; V. 82, p. 690, 748, 756, 1495.)

ALBANY & NORTHERN R Y — Albany, Ga., to Cordele, 37 miles. A  
reorganization In 1895. Stock, $350,000; par o f shares, $100. Of th® 
bonds, $60,000 have a prior lien. Frank S. Hambleton o f Baltimore and 
Henry P. Talmadge o f New York are mortgage trustees. See official state
ment, V. 76, p. 749. Year ending June 30 1906, gross, $111,404; net 
$26,649, against $27,056 In 1904-05; Int. on bonds, $18,900: balance, sur
plus, $7,749. President, T . Edward Hambleton, dec’d; Secretary, N. H. 
Johnson; Treasurer, J. S. Crews. Office Albany, Ga.—  (V. 83 p. 1522.)
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Allentown RR (leased to Philadelphia & Reading Ry) $50 $1,268,884 incl. $1,0 71, 400 u nder Reading Co. mortga ge of 1896.
Allentown Terminal— 1st M guar p & 1 (end) g__Ce.xc* " z 1889 1,000 450,000 4 g J & J New York and Phila. July 1 1919
Ann Arbor— First mortgage $7,000,000 gold_.M p.xc* 292 1895 1 000 7,000,000 4 g Q— J (Metropolitan Tr Co, N YjJuly 1 1995
Argentine Central— 1st M $200,000 g red s f ( t e x t )___ 16 1906 500 &c 75,000 6 g J & J;4th Nat B k .N  Y; & Den Jan 1 1926
Ashland Coal & Iron— S tock_________________________ 50 773,500 See text. Q— M Check from Co.’s office Mar 20 1907 1

First refunding mortgage $400,000 g o ld ___________ N 22 1900 1,000 300,000 4 g M & NINew York Trust Co, N Y May 1 1925
Astoria & Columbia— 1st M $8,000,000- . . __Ce 81 1896 3,280,000 4 g F & A Aug 7 1996
Atchison & Eastern Bridge— 1st M g s f red text_.C e 1898 1,000 555,000 4 g J & J Central Trust Co, N Y July 1 1928
Atch Top & S Fe Ry— Stock, com , to be $152,000,000. 100 103,001,000 See text. J & D Checks mailed from N Y June 1 1907 3

Stock preferred $131,486,000 5 % non-cum ulatlve.. 100 114,173,730 5 In 1906 F & A do . do Feb 1 1907 2H
Chicago & St Louis 1st M ($10,000 p m) cur__F.c 142 1885 1,000 1,500,000 6 cur M & S 5 Nassau Street, N Y March 1 1915
Chicago Santa Fe & California 1st M gold ..B B .c*& r 440 1887 1,000 &c 560,000 5 g J & J do do Jan 1 1937
General mortgage gold see te x t .................... Un;c*&r 7,737 1895 500 &c 146.634,500 4 g A & O do do Oct 1 1995
A dj Inc M cumulative from July 1 1900 gold.Ce.c* &r 7,73-7 1895 500 &c 24,079,500 4 g Nov do do July 1 1995

do do int stamped payable M & N _________ 7,737 1895 500 &c 27,648 500 4 g 14 & N do do July 1 1985
Eastern Oklahoma Div 1st M $10,000,000 g .G .c ’ &r 306 1903 1,000 &c 6,128,000 4 g M & S do do March 1 1928
Deb gold Ser E to L $2,500,000 each; call 105 G.c&r __ 1902 1.000 &c 17.500,000 4 g F & A do do Feb 1908-1914
Bonds $50,000,000 conv com stk red text.M o.c*& r 1905 1,000 &c 47,714,000 4 g J & D do do June 1 1955
Hutchison & So 1st M gold red 105 begin 1908 -OB.c* 141 1898 1,000 195,000 5 g J & J do do Jan 1 1928
San Fr. & San Jo Val 1st M g call 110 aft 1915.M e.c 372 1896 1,000 6,000,000 5 g A & O do do Oct 1 1940

Atlanta Bir & A t l -  1st M $30,000,000 g red 106.OB.c* 1906 1,000 See text. 5 g J & J Old Colony Tr Co, Boston Jan 1 1936
Atlantic & Blrm 1st M red 110 beg 1 9 0 9 .____OB.c* 337 1904 1,000 4.090,000 5 g J & J do do Jan 1 1934
Joint coll trust notes gold redeemable 101_.Ta_c* 1906 1,000 8,000,000 5 g M & N Trust C o.of America,N Y May 1 1910

Atlanta & Charlotte— Stock (see te x t )________________ 269 100 1,700,000 7 In 1906 M & S U S Mor & Tr Co. N Y Mar 6 1907 3J^
Pref M (old 7s extended In 1907) See V  64, p 286 .c* 265 H 1877 1,000 500,000 4 ^ J & J do do Jan 1 1910
First M extended In 1907 __________  . _____ r 265 1877 1,000 4,250,000 4Y, J & J do do Jan 1 1910
Incom e bonds (not cum) ex In 1900 and 1907 _____ 1880 500 750,000 4H J & J do do Jan 1 1910

Atlanta Knoxville & Northern Ry— See Louisville & N ashvlll e.
Atlanta Terminal— 1st M $1,500,000 go ld__ S.C*&r 1903 1,000 1,500,000 4 g J & D Standard Trust Co, N Y June 1 1953
Atlanta & W est Point— Stock________________________ 86 100 1,232,200 See text. J & J Atlanta. Ga. See text.

Debenture certificates______ ________________________ 188i 1,000 1,232,200 6 J & J do do Company's opt.
Atlantic City— 1st mortgage $2,200,000 gold.G uP.xc* 83 1889 1,000 2,200,000 5 g M & N Reading Term Bldg, Phil May 1 1919

Atlantic City purchase money real estate M ____GP _ 1900 1,000 75,000 4 X A & O do do April 1 1930
Sea Coast prior lien mortgage go ld ________________ 66 1898 ______ 350,000 5 g A & O Philadelphia April 1 1948
Atlan. City 1st cons M $4,500,000 gold p & 1 gu ..G P All. 1901 1,000 1.850,000 4 g J & J do July 1 1951

Atlantic Coast Line Co. (Conn.)—-Stock $30,000,000 . . __ 100 12.600,000 10 Inl906 Q—M Baltimore Mar 11 1907 2 H
Ctfs of lndebt Inc non-cum $6,000,000.......... SBa.r _ _ 1897 100 &c 5,000,000 5 cur J & D In 1906 paid 5 % Irredeemable.

do do redeem at 105 after 20 years.SBa __ 1900 100 &c 5,000,000 4 J & J In 1906 paid 4 % Jan 1 1907 2 %
do do redeemable at par after 5 yea rs .. --- 1905 100 &C 3,000.000 4 J & J In 1906 paid 4 % Jan 1 1925

ALBANY & SUSQUEHANNA R R — (See M a p  D elaw are & H u d son .)—  
R O A D .— Owns Albany to Binghamton, N. Y ., 142 miles. Operated 
Coblesklll, N. Y ., to  Cherry Valley, 21 miles;, of the stock $450,000 
owned Jan 1 1907 by Delaware & Hudson; total operated, 163 miles.

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental Is 9%  per annum on stock. (See guaranty, V. 56, p. 774.) Stock
holders’ protective committee. Geo. P. Butler, Chairman; U. S. Trust Co., 
depositary, claims for stock the benefit of refunding, say 3J^% yearly on 
stock .— V. 81. p . 1847; V . 83, p . 968. 1036. • •

BON DS.— The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3>$ % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were in June 1905 offered at par pro rata to the stockholders o f 
the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until 
Apr. 1 1916 convertible Into D. & H . stock— $500 stock for $1,000 bonds. 
V . 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986.

AN N U AL R E P O R T .— Year ending Dec. 31 1905, gross, $6,093,960; 
net, $2,762,557. Earnings no longer kept separate. President, Geo. P. 
Butler: Secretary, W . L. M. Phelps. New directors (Oct. 1906), V. 83, 
p . 968.— (V. 83, p. 1036.)

ALBANY & VERMONT RR — Owns road from Albany to Waterford Jet., 
N . Y ., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN R Y.—  (See M a p  B u tt. R och. & P itts .) —  
Punxsutawney to Butler, Pa., 60 miles; branch. New Castle, Pa., to Cement 
W orks, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts
burg, to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making in all 147 miles. See application to list In full, 
V . 70, p. 849.— (V. 74, p. 774; V . 82, p. 508, 626, 691.)

ALLEGHENY VALLEY RY.— Owns from Pittsburgh to Oil City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 miles.

Controlled by Pennsylvania R R . Co., which on Jan. 1 1907 owned $9,664,- 
150 of the $10,544,200 common and $16,882,201 o f the $17,173,800 o f 3%  
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders o f the Penn. R R . voted March 13 1906 to purchase the road, 
but merger not completed to Apr. 1907. V. 81, p. 1847; V. 8 2 , p. 159, 459.

BON DS.— General mortgage is guaranteed by Penn. R R . by endorsement 
on  each bond. Real estate mortgages Jan. 1 1907, $733,000.

Report for 1904, V. 80, p. 1477. In 1906, gross, $6,321,899; net, $2,- 
056,355; other income, $7,909; Int., taxes, &t\, $1,259,031; bal., sur., 
$805,234.— (V. 81, p. 1492, 1549, 1663, 1847; V. 82, p. 159, 626, 691.)

ALLENTOWN R R .— Topton to Kutztown, P a ., 4 H m .; Reading system.
ALLENTOWN TERM INAL R R.— Owns 3H  miles o f railroad In Allen

tow n, P a., connecting the East Penn. (Phila. & Reading) with the Cent, of 
N. J. Leased for 999 years to Phila. & Read, and Cent, o f N. J. (by assign
ment from Lehlgtj Coal & Navigation Co.) at Interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being guaranteed, principal and Interest, 
b y  Philadelphia & Reading (foreclosed) and Lehigh Coal & Navigation.

ANN ARBOR R R.— (See M a p  D etroit Tol. & Iron ton .)— Owns road from 
Toledo, O ., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manitowoc, W is., and Menominee 
and Manlstlque, Mich. Wabash uses Toledo terminals.

O R G A N IZA T IO N .— Successor N ov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Qulntard-Lawrence plan In V. 59, p. 782. in 
March 1906 the Detroit Toledo <Sc Ironton R R . (which see) had acquired 
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508.

STOCK.— Common, $3,250,000; preferred, $4,000,000; 5 %  non-cumula
tlve; par $100. Pref. stock cert., “ Supplement”  Oct. 30 1897, p. 3.

BONDS cover entire property, Including terminals and freight boats.
AN N U AL R E P O R T .— For 1905-06 was in V. 83, p. 1034, showing-
Y ear end. June  30—  1906. 1905. 1904. 1903.

Gross earnings....... ...........$2,175,231 $1,922,593 $1,979,047 $2,037,214
Operating expenses.......... 1,391,680 1,337,364 1,475,133 1,443,761

Net earnings..................  $783,551 $585,229 $503,914 $593,453
Net Income.........................  $811,816 $600,902 $515,809 $593,453
D educt--Interest ............  280,000 280,000 280,000 275,884

Taxes . . .............. ........... 101,111 54,603 59,955 51,439
Balance, surplus............ $430,705 $266,299 $175,853 $266,131
President, Eugene Zimmerman; Sec., G. Caspar Niles; Aud., W . D. Gray. 

Directors, May 1905, V.380, p. 1970.— (V. 82. p. 508; V. 83, p. 1036.)
ARGENTINE CENTRAL RY.— (3-/7. gauge.)— Owns Silver Plume, Col., to 

summit of Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock, 
$500,000; par of shares, $100; practically all owned by President. Bonds 
($200,000 authorized Issue, Central Savings Bk., Denver, trustee) are sub
ject to call in 1912 at 106 and interest; a sinking fund will provide "for full 
payment at m aturity.”  V. 83, p. 1170. President and Treas., Edward 
J W ilcox Office, Colorado Bldg., Denver, Col.— (V. 83, p. 1170.'

ARKANSAS MIDLAND RR.— Owns from Helena, A rk., to Clarendon 
47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. R y .). V. 74, p. 206, 574. Bonds, $176,-
000 first gold 6s, due July 1 1911, subject to call at 110; Int. J. & J. Year 
ending June 30 1906, gross, $110,188; net, $41,927; total deductions, 
$19,519; bal., sur., $22,408. Pres., George J. Gould.— V. 72, p. 935.

ASHEVILLE & SPARTANBURG RR.— See Southern R y ., Carolina Div.
ASHLAND COAL & IRON RY.— Ashland to Straight Creek Jet., K y ..

22 m. Ches. & Ohio has trackage over this road. The mining Interests 
were In Jan. 1902 transferred to Ashland Iron & Mining Co., stock being re
duced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end 
lng June 30 1906, gross, $129,512; net, $56,673; Interest and taxes, $24,056; 
Improvements, $1,317; dividends (4 % ), $30,940; balance, surplus for year, 
$361. Loans and bills payable June 30 1906, $64,823. Dividends In 
1895-96, 4 % ; in 1896-97, 4% ; In 1897-98, 4 % ; In 1898-99, 4% ; in 1899-1900, 
4 % ; June 1900 to June 20 1902, 6% yearly (1 J^% Q-M ), and In June 1902 
3 %  extra; Sept. 1902 none; D ec., 1% ; since to Mar. 1907, 4%  yearly (Q -M ). 
Pres , Robert Peebles; Sec. and Treas., Frank lf.iM oore.— V. 77, p. 1532.)

ASHLAND & WESTERN R Y— V. 83, p. 1468, 1589; V. 85, p. 692. 
ASTORIA & COLUMBIA RIVER RR — Goble to Seaside, Ore., 79 m .; 

branch, Warrenton to New Astoria, 2 m .; trackage. Goble to Portland. 40m.; 
total. 121 m Stock, $1,619,000: par, S100. In 1907 Northern Pacific 
(Hill) interests secured control V. 84, p. 867. Year ending June 30 
1906. gross, $569,299: net, $259 018. charges. $151,629: bal., sur.. 
$107,389. Pres., Cr M. Levey — (V. 84, p. 867 )

ATCHISON & EASTERN BRID GE.— Owns railroad and wagon bridge at 
Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R . I. & P ., the Mo. Pac. and the Chic. Burl. & 
Quin. A  reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, perplan V . 65, p. 366. Stock, $700,000; par, $100 per share. A sink- 
lng fund equal to the difference between the annual interest on the outstand
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot 
If not purchasable In the open m arket). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it Improper for publication here, possibly because the wagon 
and miscellaneous receipts may not be Included: Year ending June 30 
1906, gross, $117,045; net, $95,369; other Inc., $12,838 Int. and sinking 
fund, $29,051; div., $35,000; bal., sur., $44,156. Pres, and Treas., H. P. 
Eells, Cleveland, O .— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE R Y.—  (See M a p .)— The sys
tem operated July 1906 comprised 8,444.72 miles o f railroad, and embraced 
an unbroken line o f track from Chicago, 111., via Kansas City, M o., and Al
buquerque, N. M ., to the Pacific Ocean: also to Galveston. T ex., and the 
Gulf o f Mexico. For operating purposes the system Is divided as follows: 

M iles . | M iles .
Atchison T . & S. F _________6,861.521 R io Grande & El P aso______  20.17
Gulf Colo. & S. F ___________ 1,433.861 South Kans. R y. o f T e x ____  129.17

Total o f all June 30 1906........................................ ................................ 8.444.72
Also controls through ownership of securities various companies owning

1,093 miles, of which the Pecos Valley & N. Eastern, Santa Fe Prescott & 
Phoenix and Denver Enid & Gulf, aggregating 740 miles, are Included In 
operations as system lines from July 1 1906. This Is exclusive of 393 miles 
of new lines under construction substantially completed on last-named date.

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont 
& Gt. Northern, which are leased. V . 76, p. 751; V. 77, p. 1224; also the 
Arizona & Utah. 22 miles. V . 82, p. 48. In Apr. 1906 the Texas & Gulf. 
Longview to TImpson, T ex., 60 miles, was acquired, and in Aug. 1906 the 
Arkansas Valley R y ., projected from Lamar to Rocky Ford, Col., 80 miles, 
of which 40 miles completed. V. 82, p. 99, 867; V. 83, p. 379, 562. Leases 
Cane Belt R R ., 105 miles (entire stock ow ned), for 50 years from July 1905.

O RG A N IZA TIO N .— This com pany was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atchison T. & Santa Fe R R . Co., In accord
ance with a reorganization plan. V . 60, p. 658.

The railway company In July 1906 owned In fee 8,401 miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to  the other lines is vested. V . 68, p. 974. A  list o f such 
holdings Is In the general mortgage (in V . 62, p. 732, 733, and successive 
annual reports). See V. 69, p. 1300: V. 71. p. 27. Consolidation o f con 
trolled companies (April 1907), V. 83, n. 1347; V. 84. p 867.

San Francisco & San Joaquin Valley Ry. was merged In June 1301.
Cut-off from Belen, N. M., to Texlco, 250 miles, shortening the main line 

about 200 miles, was completed in Jan. 1907. Road Is projected from 
Wlclcenburg, Arlz., west to Bengal, of which 40 miles completed June 30
1905. Prooosed cut-off from Brownwood. T ex., to Texlco, 350 miles 
with branch, 125 miles. V. 75, p. 28, 980; V. 81, p. 987, 1099, 1375; 
V. 84, p. 219.

Has a joint Interest with the Southern Pacific In the Northwestern Pacific 
R R .. Incorporated Dec. 31 1906 as a consolidation (see that com pany). 
Al^o In PhoenU & Eastern. Phoenix, A r i '. , to Wlnkelman. 104 miles, and 
under construction 81 miles further. See -Chron c e .”  April 27 1907 

STOCK.— The preferred stock has preference as to assets and non-cumu
latlve dividends not exceeding 5 %  per ann., as declared by the board of di
rectors out of net profits. No other mortgage and no Increase In the pre
ferred stock can be made without consent o f ma or tv o f all preferred stock 
outstanding and of a i common stock represented at a m eetng. The 
total authorized amount o f preferred stock Is $131,486,000. of which $10,-
800,000 Is reserved to acquire other lines; also $6,486,470 In special trust 
for Improvements, extensions, <Scc. Pref. stock certificates In Supplement 
o f April 1897, p. 3. In 1906 Oregon Short Line (Union Pacllle) purchased 
$10,000,000 pref. stock. V. 84, p. 50, 569.

Stockholders voted Jan. 30 1907 to Increase the authorized com m on 
stock from $152,000,000 to $250,000,000 and create an Issue o f not ex
ceeding $98,000,000 bonds, to be convertible, on terms to be fixed. Into 
common stock. Of the stock or convertible bonds, approxim ately $25,- 
000,000 Is to be offered pro rata to stockho'ders, when money conditions are 
favorable. V. 83. p. 1347. 1367, 1468: V. 84, n 219, 339, 389.

D IV 'S  (% ) . 1899. 1900. 1901. 190 2 .to 1905. 1906. 1907.
On com m on___0 0 ZVi 4 yearly (J<5cD) See below June, 3
On preferred.. 2M  4 5 5 yearly (F & A ) 5 F e b . ,2)4

In 1906, on com m on, June, 2% ; D ec., 2 ^ % -
BON DS.— The Gen. Mort. (Abstract V . 62, p. 731-739, see also V . 68j 

p. 974) Is to the Union Trust Co. of N. Y . as trustee, and gives a lien 
either by direct mortgage or by collateral trust, on the entire system of 
7,737 miles of railroad owned, together with all the equipment and terminals 
owned by the com pany, and future acquisitions.

General mortgage 4s (limited to $165,490,500.) ---------Reserved---------
a T o retire guaranty fund notes paid and car trusts In  1895. In  1906.

at not exceeding $1.250 for each $1,000 of old bonds$15,500,000$2,339,383 
b Non-assenting bonds from reorganization of 1889.. 1,500,000 504,960
c Chicago & St. Louis 1st mortgage 6s........................... 1,500,000 1,500,000
For Improvements, terminals, second track, equip

ment, & c., at not exceeding $3,000 000 yearly, of
which not over $750,000 for extensions....................  30,000.000 5.615 101

For acquisition of Atlantic & Pacific and other lines. .  20,000,000 6,731,554

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12
R

A
ILW

A
Y STO

CK
S AN

D
 BON

DS.
[V

o
l. l

x
x

x
iy.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A pr., 1007.J RAILWAY STOCKS AND BONDS 13

• Hamilton
O  N  T  A  K  I  O p

V ■ j s  St.Thomas___________—

Oswego 
r S o ( l u s v P o i n t  o C u * e_.v- XcAV ^. ?

N i agara £J£SH —J 
)  F a l l s  R o c h e s t e r ^w i s c m g 11 x\\

Madison . '
/  M n  H ukco  j

\ Grand Rapids /  \
■—__J Lansing

/ M I C  H ( i c r ^ j 5 ’
Benion Harbojv>-----------------— ^

v - ' / -  Jackson DetroU

Utica*.

(oston

-£mvfh Bend

Desliler/ RelianceI'o
^̂ liigton̂ p I’eori1 

Bloomington#
Monoid

Lima
vMSalion
Delaware ’N E W l

jCam/ieiSprlngflcld_; 
t T T T L / X  X

kbinond
I TerreHalite ‘ w a s lu n g 't -u i

V "/> -1Llexan«M;j:ia'k |A 
1 * 
~  /  L

Vincennes'
New Alban:

rernoii

ransvllle

“iidersoiHupetown

.CorbinI l A ' i[Bowling Green I/Pailnctah
:Giitlin

-Nashville /  S I / r —
— r,— ;-------<?— ----------<7 > -0 1 c^ V ^ 8rrl!?Y K noiTlll̂ K><3- X-woUlow Rock

[Jackson. Columbia T u llah om ^/
Chattanooca pOoltewAjL To 

yC oil Blue, liidge

[iddletu>n

arter^ '"’ 0' 
J -* AttallaV^

, ' Ve,/ / n /

al C i « y % <L

Carlisle' CamdenCullman,
s ea b . \ Athens

FlorenceilaspenL̂  Cc 
u te s ia

jblrmlnghanp
Winona

Alkea
Hllackvllle

fTu&caloosj^X Calera]

>urant
T o lu m b j

Selma

^Marion
A/T'Jacksun

Ge/orgiana, Ozark'

‘Dotlia^^HatUebbur
XAndalusia' ŝ TFloniaton
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R A IL R O A D S .
Miles

of
Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D u e.  

Stocks— Last 
D ividend.

F o r  explanation  of colum n headings, & c., see notes 
on first page o f tables.

Am oun t
Outstanding

Rate
%

W hen
Payable.

Where Payable, and by 
Whom

Atlantic Coast Line RR— Stock common (te x t)______ $100 $47,537,600 6 in 1906 J & J Treas Office, W llm , N C Jan. 10 1907 3 %
(-.Class “ A ”  com  stock tax exempt (Rich & Pet ctfs) ___ ____ 100 1,000,000 6 in 1906 J & J do do Jan. 10 1907 3 %Preferred stock 5 % _____ ___________________________ _ 100 1,596 600 5 in 1906 M & N do do May 10 1907 2

rnFlrst consol M $80,000,000 gold to x t______ Us.c*&r 3,885 1902 1,000 &c 45,606,850 4 g M & S United States Tr Co, N Y July 1 1952' h CoI tr M gold secured by L & N stock red 105_c*&r 1902 1,000 &c 35,000.000 4 g M & N J P Morgan & Co, N Y Oct 1 1952Sulst M on Jackson & Sow. $2,000,000 gold _.SBa.c* 89 1904 1,000 758,000 4 g J & D Safe Dep & Trust Co,Balt Dec 1 1954
H Certificates of Indebtedness (new) $25,000,000_____ ___ 1902 100 &c 21,566,600 4 M & N Treas Office, W llm , N C Irredeemable.
(-1 do do (old) ________________ - ___ 1900 100 &c 1,100 4 J & J do do Irredeemable.QSNotes, $5,000,000, gold-_ ___________________ c&r 1907 1,000 &c 

1,000
5,000,000
4,500,000

5 g M & S Mar 1 1910fc^Equip. tr. notes, gold, $225,000 due s. a . . .  SBuc* 
i i Bonds U nderlying F irst Consolidated  4s.

: : : 1907 4 g M & S New York or Baltimore. To Mch. 1 1917
i- North East (S C) cons M gold Flor to Charleston . . c 102 1883 1,000 657,000 6 g J & J Cuyler Morgan & Co, N Y Jan 1 1933i W ilmington Col & Aug 1st M (W llm 'ton to Columbia 239 1880 1,000 1,600,000 6 J & D First Nat Bk, N Y; & Balt June 1 1910Atlantic C L of S C gen 1st M (1st on 355 m )g.SBa.c* 696 1898 1,000 5,547,000 4 g J & J Safe Dep & Trust Co,Balt July 1 1948fH Petersburg M class A  g o ld _____________  __________ 68 1881 1,000 868,000 5 g J & J Richm ond Office. July 1 1926

111 do do class B gold (Petersburg to W eldon ). 68 1881 1,000 800,000 6 g A & O do do Oct 1 1926!l i Richmond & Petersburg 1st M ($24,500 are 7 s )____ 22 1875 500 &c 340,500 6 & 7 M & N do do May 1 1915
[l | Consol M g (Richm ond to Petersburg etc.) _Ce_.c* 27 1890 1,000 300,000 4 ^  g A & O Brown Bros, N Y April 1 1940

Wllm & W eldon gen M ($938,000 are 4s)-SBa.g*c 479 1885 1,000 4,000,000 4 g & 5 g J & J First Nat Bk, N Y; & Balt July 1 1935
W ilmington & NewBern 1st M gold assumed. SBa 90 1897 1,000 106,000 4 g F & A Safe Dep & Trust Co,Balt Aug 1 1947

• Nor & Car 1st M gold (P Pt Va to Tar N C )____Ce.c* 110 1889 1,000 1,320,000 5 g A & O Central Trust Co, N Y April 1 1939
Second mortgage go ld ____________ _.............SBa.c*. 110 1896 1,000 400,000 5 g J & J Safe Dep & Trust Co,Balt July 1 1946

Sav Fla & W  1st M gold ($2,444,000 are 5s) .M p.c*& r 547 .1884 1,000 6,500,000 5 g & 6 g A & O United States Tr Co, N Y April 1 1934
Charleston & Savannah general M go ld ____SBa.c* 111 1886 1,000 1,500,000 7 g J & J do do Jan 1 1936
Bruns & W  1st M Brunswick to Albany g gu ._M p.c 169 1887 500 &c 1,407,000 4 g J & J do do Jan 1 1938
Alabama Midland 1st M g (Balnb to M ontg)_M p.xc 174 1888 1,000 2,800,000 5 g M & N Metropolitan Tr Co, N Y Nov 1 1928

I Florida Southern 1st M $5,000,000 go ld ____AB.c* 244 1895 1,000 2,418,000 4 g J & J United States Tr Co, N Y Jan 1 1945
Sanford & St Petersburg 1st mortgage go ld ___PeP 145 1894 1,000 275,000 4 g J & J do do Jan 1 1924

rH Ashley River first mortgage________________________ 4 1877 - -  - 33,500 8 J & J Asst Treas, Charlest’n SC Jan 1 1915
RTSIl Sp O & G 1st M gold (Ocala to Inv & br) _.Ta.c* 64 1888 1,000 492,000 4 g J & J United States Tr Co, N Y July 1 1918

Wll & W ei ctfs of Indebt for dlv 1887 non-cum Inc ___ 1887 100 1,000 7 A & O Treas, W ilm ington, N C Irredeemable.Atlantic & Danville— IstM $4,425,000 g Int rentMe.c* . 275 1900 1,000 3,925,000 4 g J & J Mercantile Trust Co, N Y July 1 1948
Second mortgage $1,525,000 gold Int rental____Ta 275 1904 1,000 775,000 4 g J & J Trust Co of America, N Y July 1 1948

Atlantic & North Carolina— Stock $1,800,000______  . 100 1,797,200 See text. F & A Check from Co.’s Office Feb 1 19071First mortgage $325,000___________ _________ MeBa 98 1887 1,000 325,000 6 IJ & J Nat Mechanics’ Bk, Balt July 1 1917
Atlantic & St Lawrence— Stock 6 % rental Grand Tr’k 165 £ &  $100 5,484,000 6 M & S London and Portland. Mar 1907 3 %Atlantic & Western— First M $3,000,000 go ld ____IB 1903 1,000 &c 100,000 5 g J & J International Tr Co, Bost Jan 1 1944Augusta & Savannah— Stock 5 % rental Central of Ga 53 ------ 100 1.022.900 5 J & J Savannah. Ga. Jan. 5 1907 2 H

The Adjustm ent M ortgage (Abstract V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each 
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by a 
m ajority vote of the adjustment bondholders. Interest— In N ov. 1897 
paid 3% ; since, full 4%  yearly.

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be Issued for extensions; the present Issue of $6,128,000 Is secured on lines 
completed In 1904, viz.: Paul s Valley to Newkirk, Ind. Ter., &c., a total 
Of 306 miles. V . 76, p. 434; V . 79, p. 1331.

The $30,000,000 debenture 4s of 1902 were Issued to pay for new equip
ment, new mileage, permanent Improvements, &c.; $2,500,000 paid off 
yearly. No new mortgage on lines owned when the debentures were Issued 
can be made without securing debentures thereunder. See statement, 
V . 74, p. 150, 204; also V . 75, p. 680. The debentures maturing, having 
been paid from cash In the treasury, are not Included in the Income account. 
V . 77, p . 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be
tween June 1 1906 and June 1 1918, and may be called at 110 on any Interest 
day, but when called m ay be converted into stock provided the time for con
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder.

FINANCES.— Capital expenditures from organization to June 30 1906, 
V. 73, p. 1311; V. 77, p. 632; V. 79, p. 1340-1; V. 81, p. 985; V. 83, p. 833. 
Bonds per mile July 1 1906, $28,355. Tn 1906 the dividend rate on the 
common stock was raised to 5%  and in 1907 to 6% . V . 84, p. 803. As to 
authorization of convertible bonds and stock In 1907, see STOCK above.

LATEST E A R N IN G S.\1906-07-Gross, $60,624,009; net, $22,657,009. 
8 m os., July 1 to Feb. 28 ./1905-06-Gross, 53,345,295; net, 20,508,068.

Deducting taxes and rentals, balance for Interest In 8 months o f 1906-07 
was $20,992,930, against $18,893,932. Road operated, 9,262 average miles 
In 1906-07, against 9,199 miles In 1905-06.

R E P O R T .— Annual meeting third Thursday in October. Report for 
year 1905-06 was given In V . 83, p. 810, 832; see also page 788.

Y ears ending Ju n e  30—  1906. 1905. 1904. 1903.
Average miles operated. 8,434 8,305 8,180 7,965
Freight earnings_______ $54,598,903 $47,408,982 $47,762,653 $44,622,439
Passenger.........................  18,013,988 16,045,380 15,433,774 13,469,986
Mail, express, &c............ 5,431,456 4,921,475 4,974,773 4,257,973

Total earnings------------$78,044,347 $68,375,837 $68,171,200 $62,350,398
Operating expenses____  48,497,518 45,517,384 42,222,032 38,437,110

Net earnings_________$29,546,829 $22,858,453 $25,949,168 $23,913,288
Total net Incom e______ $30,893,230 $23,672,355 $27,197,942 $25,231,281
Rent o f tracks, &c_____  225,936 293,553 386,464 361,204
Taxes _________________  2,118,633 1,926,696 1,916,137 1,758,120
Interest on bonds______  10,622,184 9,611,510 9,418,800 9,134,485
Dividends on pref., 5 % . 5,708,690 5,708,690 5,708,690 5,705,690 
Dividends on com ., 4 % . 4,078,220 4,078,220 4,078,220 4,078,220
M iscellaneous..... ............. 412,253 98,250 116,800 79,140
Im p’ts written o ff______  4,500,000 ______  ______  ______

Balance, surplus..........$3,227,314 $1,955,436 $5,572,831 $4,111,422
OFFICERS.— Chairman of Executive Committee, V ictor Morawetz; E. 

P. R ipley, President; D. L. Gallup, Comp.; H. W . Gardiner, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, Geo. G. Haven, H. H. 

Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York; 
John G. McCullough, Vermont; B. P. Cheney. Boston; Edward P. Ripley, 
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh.

OFFICE.— 5 Nassau St., N. Y .— (V. 84, p. 389, 569, 803, 867.)
ATLANTA & CHARLOTTE AIR  LINE RY.— (See M a p  Southern R ail

w ay S ystem .)— Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.
The operating contract of 1881 accepted by the Southern R y. requires the 

payment o f Interest on A t. & C. debt and 5 % on stock; If gross earnings ex
ceed $1500,000, dividends to b e  6 %, and If they exceed $2,500,000, 7 %.

In 1907 the bonds (three issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a com m ittee. W . Emlen Roosevelt, Chairman 
(U . S. Mtge. & Trust Co., depositary), until Mav 1 1910, to prevent in
crease of mortgage debt unless stock Is recompensed. V. 83, p. 1410.

D IV ID E N D S, 1 1881 to ’ 89. 1890. 1891 to Mch. ’01 incl. S ince  
Percent—  J 5 yearly. 5K  6 yearly (M. & S.) 7yrly .(M & S.)

LATEST EARN IN G S.—  11906-07...G ross, $3,822,696; net, $1,042,556
11 m os., March 1 to Jan. 31/1905-06___Gross, 3,619,432; net, 877,632

E AR N IN G S.— For year ending Feb. 28 1906, gross, $3,975,698, against 
$3,593,773 In 1904-05. P res.,C . S. Fairchild, N. Y .— (V. 83, p. 1410.)

ATLANTA KNOXVILLE & NORTHERN RY.— See Louisville & Nash.
ATLANTA TERM INAL CO.— Owns union passenger station opened 

May 14 1905, with approaches, used by Southern R y ., Central o f Georgia 
Ry. and Atlanta & West Point R R . Stock, $75,000, owned In equal pro
portions by  the three companies named, which pay all charges and ex
penses on car basis. V . 76, p . 593, 1394; V . 77, p. 699.

ATLANTA & WEST POINT R R.— Atlanta. Ga., to West Point, Ga., 
8 6 miles. Georgia R R ., June 30 1903. owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 5 K  miles, Is operated at rental of 
$16,000 yearly, 4 % on Its cost. V. 71, p. 963; V. 73, p. 1354.

DIV ID E N D S begun In 1855 were for many years 8 % per annum. From 
July 1 1884 to July 1901 Inclusive, 6 % yearly, J .& J.; Oct. 1 1899, 25 % ex
tra (V . 69. p. 590); 1902 (?): 1903. 6% ; 1904. 6% ; 1905, 6 % .

In 1905-06, gross, $1,043,973; net, $397,681; other Income, $12,860; 
charges, $315,506; dividends, $73,932; surplus, $21,103. In 1904-05, 
gross, $913,208; net, $360,164.— (V. 69, p. 590; V. 71, p. 963.)

ATLANTA BIRMINGHAM & ATLANTIC RR.— (See M a p .)— Bruns
wick to La Grange, Ga., 287 miles; Sessoms to W aycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 miles; branch, Bushnell to Crystal Lake, 
33 miles; Alabama division, Talladega to Ashland, 32 miles, acquired 
Sept. 1 1906; total April 1907, 459 miles. History, V. 80, p. 115.

It is proposed to build an extension from Montezuma, Ga., to  Birming
ham. A la., 261 miles, with branch from Warm Springs to Atlanta, 77 miles. 
Of this Montezuma to La Grange was operated in April 1907; balance ex. 
pected to be in 1908. Terminals at Atlanta and Birmingham and steam
ship connection at Brunswick have been arranged for. The Atlantic & Bir
mingham R y. was merged in April 1906. See V. 82, p. 867; V . 83, p. 35, 
1290. The Gate City Terminal Co. will provide terminals at Atlanta 
jointly with the Seaboard Air Line R y. V . 82, p. 1210. Brunswick S. S , 
Co. operates between New York, Brunswick and Havana, Cuba. V . 82, 
p . 1267; V . 83, p . 35, 1290. Equipment obligations June 30 1906, 
$1,596,863.

STOCK authorized, $20,000 common and $10,000 5% non-cum. preferred 
per mile; par of shares, $100; authorized Feb. 1907, $16,170,700 com m on 
and $8,180,700 preferred. Outstanding In the hands of the public July 
1906, $9,743,800 common and $4,822,000 preferred Additional amounts 
to  be deposited under collateral trust notes, see below.

BONDS.— Of the 5s o f 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value o f prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be Issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
preferred stock of old com pany. In Feb. 1907 $7,059,000 bonds were 
outstanding In the hands of the public. Additional amounts will be de
posited under collateral trust notes, which see below.

The collateral trust 5% notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10, 
000,000 common stock (a m ajority o f both classes) and $1,206,000 equip
ment notes of the R R ., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres o f coal lands, and the Birmingham Iron C o., owning
30,000 acres of coal and 3,600 acres o f iron ore (the latter subject to a $2, 
000,000 mortgage), and the entire stock and bonds ($1,000,000 each) o f 
Brunswick S. S. Co. V . 82, p. 1267; V. 83, p. 35, 1290; V. 84, p. 270. 
Equipment obligations June 30 1906, $1,596,863.

LATEST E ARN IN G S.— \1906-07____Gross, $1,016,676; net, $249,513
8 months, July 1 to Feb. 28./1905-06____Gross, 708,934; net, 175,619

Report for year ending June 30 1906, in V. 83, p. 1093, showed on 324 
miles, gross, $1,128,327; net, $349,343; other Income, $5,598; Interest and 
taxes, $271,082: balance, surplus. $73,858. President, H. M. Atkinson, 
Atlanta, Ga.; Secretary, R . E. Cullinane. Office, Atlanta, Ga.

Directors— H. M. Atkinson, P. S. Arkwright Morris Brandon, Geo. Dole 
W adley, G. W . Brine, R. E. Cullinane, H. M. Milam, F. M. Sisk, W . B. 
Stovall, Atlanta; Gordon A bbott, Boston; A . D. Russell, Percy R. Pine, 
F. L. Eldrldgc, New York; W . A. Handley, Roanoke, A la.; Cecil Browne, 
Talladega.— (V . 83, p. 1290; V . 84, p. 270.)

ATLANTIC CITY RR.— Camden to Atlantic City, 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J ., 54 m.; W llllamstown, 23m.; 
Gloucester, 12 m .; Sea Isle City, 12 m.; Ocean City, 10 m .; total. 168 miles. 
V. 72. p. 1278. STOCK, com ., $2,625,000; pref., $1,000,000 (par. $50). 
Reading Co. owns over 99%  of stock, and guarantees consol. 4s, principal 
and interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s. 
For year ending June 30 1906, gross, $1,706,642; net, $333,280; fixed 
charges and taxes, $212,959; balance, surplus, $120,321.—  (V. 82, p. 750.)

ATLANTIC COAST LINE CO.— (See M a p .)—  Organized May 29 1889 
under the laws of Connecticut, and owns a m ajority o f capital stock and a 
large amount o f the bonds in a system of railroad companies described under 
the title o f the Atlantic Coast Line R R . below.

STOCK.— As to certificates of Indebtedness, see editorial Oct. 1897, 
Supplement, p. 3. V. 65, p. 564; V . 71, p. 1310. In 1898 $5,000,000 stock 
was distributed as a 100 % dividend (V. 67, p. 954), and In 1900 $10,000,000 
4%  certificates of Indebtedness (including $2,500,000 of Atlantic Coast 
Line R R . C o.), also a 100% dividend. V. 71, p. 697; V . 73. p. 493. In
1906 stockholders subscribed for $2,100,000 stock at par, raising amount 
outstanding to $12,600,000. As to securities pledeed to secure equally 
the certificates of Indebtedness, see V. 71, p. 1310; V. 83, p. 560.

CASH D IV S.—  1 ’97. ’98. ’99. '00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
Percent. /  3H  4 4 K  5 4 K  6 K 8  8 Below 10 M a r2 X

In 1905, M ch., 2 %; June, 2 %; Sept., 2 H % ; Dec., 2 H % .
Balance sheet June 30 1906, V. 83, p. 560. Chairman of Board, Henry 

Walters. Directors, Oct. 1906, V. 83, p. 890.— (V. 83, p. 890.)
ATLANTIC COAST LINE RR.— (See M a p .)—  Operates from Richmond 

and Norfolk, V a., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, A la., and Augusta Ga., on the west 
reaching the ports o f Norfolk, Va.; W ilm ington, N. C ., Charleston, S. C. 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

O RG A N IZA TIO N .— Originally the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida
tion (per plan V . 70, p. 840, 893) the following allied properties: Wilming
ton & W eldon R R ., Atlantic Coast Line railroads of South Carolina and Vir
ginia, Norfolk & Carolina R R . The Florida Southern and Sanford & St. 
Petersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775,-
000 Sanford & St. Petersburg 4s being offered the privilege o f  exchange for
90 % in Atlantic Coast Line consol. 4s. V . 76, p. 918. 971. The Atlantic 
Coast Line Co. (of Conn.) owns a majority o f the stock. See that com pany 
above. V . 70, p. 893; V. 71, p. 1116, 1310; V . 83, p. 560.
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R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
Par  

V alue.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
p a l , W hen D ue  

Stocks— Last 
D ividend .

F o r  explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable.

W here P a yable, and by 
W hom .

Augusta Southern— First consolidated M gold_.C e.xc 85 1894 $1,000 $400,000 5 g J & D J P Morgan & Co, N Y Dec 1 1924
Augusta Union Station— 1st M $250,000 go ld ____SB ___ 1903 1,000 &c 225,000 4 g J & J Safe Dep & Trust Co,Balt July* 1 1953
Avon Qeneseo & Mt Morris RR— Stock (see te x t )____ ___ 100 225,000 3 X J & J Erie R R , New York Jan 1 1907 1 H
Bald Eagle Valley— Stock $2,600,000_____ __________ 50 1,535,000 10 F & A Broad St Station, Phlla Feb 1 1907 5

1st M originally $400,000 (s f drawn at 100) ..F P .x r "94 1880 1,000 296,000 6 cur J & J Fidelity Trust Co, Phlla July 1 1910
Balt & Annap Short Line— See ‘ ‘Street Railway”  Sec.
Baltimore Chesapeake & Atlantic— 1st M gold .M  p.c* 88 1894 1,000 1,250,000 5 g M & S Broad St Station, Phlla Sept 1 1934
Balt & Cumberland Val Ry— 1st M. Interest ren ta l.. 3 1879 500 48,500 6 J & J Farm & Mech Bank.Beat July 1 1929
Balt & Cumberland Val RR— 1st M Interest rental. . 5 1879 100 &c 72,800 6 J & J do do July 1 1929
B & C VRR Exten— Stock guar ($270,000 carries 7 %) 50 390,600 5 & 7 J & J do do Jan 1 1907

First mortgage Interest rental______ ____________ Ba '2 7 188i 1,000 230,000 6 J & J do do July 1 1931
Baltimore & Harrisburg RR— M, go ld____MeBa.c* . . 32 1886 1,000 690,000 5 g M & N do do Nov 1 1936

1st M West Ext ($16,000 p m) gold guar ..M eBa.c* 15 1888 1,000 240,000 5 g M & N do do May 1 1938
Baltimore & Ohio— Common stock $152,750,000____ ____ 100 152.604,100 See text. M & S Co.’s Office,2 Wall St,N Y Mar 1 1907 3 %

Preferred stock 4 % non-cumulat’e auth $60,000,000 100 60,000,000 4 in 1906 M & s do do Mar 1 1907 2 %
Prior lien mortgage gold not subject to  call.M e.c*& r 1,076 1898 500 &c 172,820,000 1 3J4 g J & J do do July 1 1925

do do registered____ ____________ 1,076 1898 500 &c J t 3 ^  g Q— J do do July 1 1925
1st M gold redeemable at 105 after 1 9 2 3 . . .Us.c* &r 1,657 1898 500 &c 171,000,000 | 4 g A & o do do July 1 1948

do do registered__________________ 1,657 1898 500 &c j 1 4 g Q— J do do July 1 1948
Southwestern Dlv 1st M $45,000,000 gold .F .c*& r 930 1899 500 &c 145,000,000 f 3H  g J & J do do July 1 1925

do do reg istered _____ ____________ 930 1899 500 &c f I 3 ^  g Q— J do do July 1 1925
Pitts Jet & Mid Dlv ($20,000,000) 1st M g ..C e .c*& r 384 1898 500 &c 1z6,175,480 \ 3 X  g M & N do do Nov 1 1925

do do registered__________________ 384 1898 500 &c r I 3H  g Q— F do do Nov 1 1925
J? L  E & W  V  Sys ref g red 100 after 1 92 5 .. Un.c* &r 1,642 1901 1,000 31,347,000 4 g M & N do do Nov 1 1941

K-ew York Div & Term 1st M $10,000,000 g o l d . ___ 1905 See text. 4 g J & D do do Jnnfi 1 194S
'Con<y debenture $15,000,000 gold redeem, see text 1901 1,000 274,000 4 g M & S do do March 1 1911

B onds Underlying F irst M ortgage 3 ^  %
L oan 1853 extended In 1885 go ld ................................. 377 1853 500 &c 114,000 4 g A & O do do Oct 1 1935
Pittsburgh & Con 1st M extended in 1896 In gold ___ 1868 1,000 58,000 4 g J & J do do July 1 1946

B onds U nderlying Pittsburgh Junction  & M iddle D lv lsl on 3H s
Cent Ohio $2,500,000 con 1st M (1st loan) g.M eBa.c 144 1886 1,000 1,009,000 4H  g M & s do do Sept 1 1930
Sandusky Mans & Newark $2,300,000 1st M .U n.c* 116 1869 1,000 638,000 7 J & J do do Jan 1 1909
Pittsburgh Junction 1st M $1,440,000 gold_.M e.c* 7 1882 1,000 a959,000 6 g J & J do do July 1 1922

Second mortgage $300,000 go ld .................... Me.c* 7 1894 1,000 a250,000 5 g J & J do do July 1 1922
(Pittsburgh Jet Ter 1st M $500,000 gold gu p & l-.M e . . . 1887 . . . . . . . . a 191,000 5 g A & o do do Oct 1 1907

a  “  Total Issued ”  shown In first left hand colu mn, b alance being ow ned b y  Bal tlmore & Ohio.
' T  In addition $7,635 ,050 are pledged as part coll ateral for the Pittsb. L. E . & W . Va. Syst em 4s.

ATLANTIC COAST LINE R R .—  {Concluded) —
Savannah Flor. & Western R y. ("P lant System” ) ,  which owned and 

controlled 2,235 miles, was merged July 1 1902. V . 74, p. 774, 829. The 
Jacksonville & Soutnwestern, Mllldale, near Jacksonville, Fla., to Ander
son, 89 miles, was acquired !n July 1904, and Is being extended 80 miles, 
V. 79, p . 732,2204.

In Oct. 1902 acquired 530,600,000 or the $60,000,000 Louisville & Nash- 
Tillo R R . stock for $10,000,000 cash, *35,000,000 In 4 % collat. tr. bonds 
and $5,000,000 stock. V . 75, p. 733, 792, 905; V. 79, p. 785.

L in es owned and trackage. M iles . 
Richm ond, V a.. to Port Tampa,

F la ................................................... 906
Norfolk, V a., to  South R ocky

Mount ___________________. . . . . 1 1 5
Contentnea to W ilm ington______ 105
W ilm ington, N. C ., to  Pee Dee

J u n c tio n ______________________ 97
Florence, S. C., to  Augusta, G a ..l6 6
Sumter to Columbia_____________ 43
Yadkin Jet. (W ilmington, N. C.)

to  Sanford_____________________116
W aycross, Ga., to Folkston, G a._  34 
Jesup, Ga., to Montgomery, A la.354
Brunswick, Ga., to A lbany______ 169
Dupont Jet. to  Fort Myers, F la ..349

Lines owned— (Con.) M iles .
Paola Jet. near Sanford to St.

Petersburg, F la_____________  145
Palatka, F la., to  Brooksvllle___ 145
Mllldale, Flar, to  Anderson____ 89
Branches, & c__________________ 1,420

Leased—  M iles .
Central R R . o f S. Carolina—

Lane to Sumter, S. C _______  40
Other lines_____________________  40

Total in earnings____________ 4,333
Closely allied lines— (see each co.)

a Louisville & Nashville_______ 6,271
a Charleston & West C arolina.. 341

________________ _ ___ . a Northwest’n R R . o f So. C a r .. 71
Also owns one-sixth Interest In the Richmond-W ashington Co. and one- 

half Interest In Atlanta (Ga.) Belt Line C o., 5 H miles. Leases, jointly with 
the Louisville & Nashville R R ,, the Georgia R R ., which operates and con
trols 571 miles.

STOCK.— A t. Coast Line o f Va. class A  (R ich. & Pet. ctfs.) tax-exem pt 
Btock was assumed as so much of the com m on stock o f new company.

In N ov. 1902 $5,000,000 common stock was given In part payment o f con
trolling interest In the Louisville & Nashville stock, $8,500,000 additional 
being subscribed for as part o f the same transaction at $125 per share. In 
N ov. 1904 $7,330,000 com m on stock Issued as a 20 % scrip dividend. V . 79, 
p . 2204; V . 75, p . 1252.

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60,000,000; of the new stock (all com m on), $4,557,600 was subscribed for 
by  stockholders at par In May 1906, raising amount of common stock out
standing to $48,537,600. V . 83, p. 490, 1295.

The preferred stock ($18,850,000) was In 1902 m ostly exchanged for 125 %  
In 4 % certificates of Indebtedness. V . 75, p. 1252.

DIV ID E N D S (% ) —  ’00, ’01. ’02. ’03. ’04. ’05. ’06. 1907.
Common (including Class “ A ” ) _______ 2*4 3M 5 5 a5 6 Jan., 3
Preferred (M. & N .) .........................2 ^ 5  5 5 5 5 5 May, 2H

a Also 20 % In common stock scrip and 5 % In Atlantic Coast Line Co. 4 % 
certificates o f indebtedness. V . 81, p. 1558.

BONDS.— First consol. 4s o f 1902 ($80,000,000 authorized, limited to
S20.000 per mile) are a first lien on about 958 miles of road and a blanket 
lien on 2,927 miles owned, subject to the underlying bonds. The first 
consols are issued or reserved as follows:
Issued for refunding, &c., V . 75, p. 76; V. 77, p . 1872; V . 78,

p. 819; V . 81 p. 263..............................................................................$45,606,850
Reserved to take up underlying liens______________________ _____  28,673,850
Reserved for extensions. Improvements and equipment_________ 5,719,300

A  mortgage for $2,000,000 was authorized ii Nov. 1904 to acquire the 
Jacksonville & Southwestern, Mllldale, near Je csonvllle, Fla., to Ander
son, 89 miles, and to  extend the road 80 miles. 81, p . 1559.

As to  the $35,000,000 collateral trust 4s of 1902, see "Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

In 1907 issued $4,500,000 4%  equipment trust notes; also $5,000,000 
5 %  straight 3-year gold notes. V . 84, p. 219, 506

LATEST EARN IN G S.—  \1906-07--Gross, $17,340,583; net, $4,364,136 
8 m os., July 1 to Feb. 28 .;i905-06 ..G ross, 15,889,701; net, 5,293,908 

R EPO RT for the year ending June 30 1906 was given at length In V. 83, 
p. 1287, 1295 (see also editorial, p. 1263).

1905-06. 1904-05. 1903-04.
Gross rece ip ts ...................................... $24,868,448 $22,222,902 $20,544,975
Operating expenses and taxes_____  16,892,199 14,189,767 12,827,093

Net receipts from traffic_________$7,976,249
Other incom e______________________  729,934
Dividend on L. & N. stock_________ 1,836,000

$8,033,135 $7,717,882 
593,749 585,154

1,683,000 1,530,000
Total net receipts_______________$10,542,183

Interest on bonded debt, &c______ $4,862,448
Int. on certs, of Indebtedness_____  862,792
Dividend on common stock______ (6)2,638,800
Dividend on preferred stock (5 % ). 79,830

$10,309,884
$4,783,427

856,744
(5)2,015,750

36,335

$9,833,036 
$4,692,015 

857,538
(5)1,832,500 

86,335
Balance, surplus________________ $2,098,312 $2,567,627 $2,364,647
OFFICERS.— Chairman o f Board. Henry Walters: President, T . M. 

Emerson; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., O. S. Gadsden; 
3d Vlce-Prea., J. R . Kenly: Gen. Man., W . N. Royall: Sec., Herbert L.
Borden; Treas., James F. Post.— (V. 84, p. 101, 219, 506, 569.)

ATLANTIC St DANVILLE R Y .— (See M a p  Southern R v .)—  W est N or
folk  to  Danville, V a., 203 miles, three branches, 22 miles; James River Jet. 
t o  Claremont (3-feet gauge), 50 miles; total, 275 miles. Leased to Southern 
R y . from Sept. 1 1899 to  July 1 1949 for taxes, repairs, maintenance and 
cash rental sufficient to cover Interest charges, with privilege o f renewals for 
term s o f 99 years. In addition the Southern R y. agrees to pay the same 
rate o f  dividends on com m on stock as paid on Its own com m on stock. V . 71, 
p . 447; V . 79, p. 625.

STOCK.-—Com ., $2,180,800. Pref. shares were canceled prior to July 1 
1804. See V . 71, p . 181. 862; V . 73 , p. 722, 956; V . 79. p. 625.

BON DS.— Of the $4,425,000 4s o f 1900, $500,000 can be Issued only for 
Improvements upon request o f Southern R y ., Interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s remaining, $750,000 will 
be issued July 1 1909. V . 77, p. 195.— (V . 79, p. 785, 967 )

ATLANTIC & QULF SHORT LINE — See V . 73. p. 615; V . 76. p . 1354.
ATLANTIC & LAKE SUPERIOR R Y .— In July 1904 operated Metapedla 

Quebec to Paspebiac, 100 miles (Bale des Chaleurs R y .); owned St. Gregoire 
to Nlcolet, 7 m .: St. Francis to Yamaska, 6 m .; Yamaska to Sorel, 10 m .; 
Lachute to St. Andrews, 7 m .; total, 130 miles. Was under construction, 
Paspebiac Jet. to Port Daniel, 21 m .; Plerrevllle to Nlcolet, 15 m .; St. Gre
goire to Chaudlere Jet., 67 m.

The reorganization plan filed Mch. 1907 was given in V . 84, p. 929. pro
viding for issue of $750,000 preference, $1,250,000 ordinary and $500,000 
deferred certiticates o f participation In exchange for £500,000 A. & L. S. 
and £409,000 B. des Ch. bonds, &c. See also V . 82, p. 1039. In Dec. 1906 
the Atlantic Quebec & Western Ry. was proposing to apply for permission 
to purchase the road. V . 83, p. 1522.

During year 1903-04 road was operated by  trustee for bondholders. Stock 
authorized, $10,000,000: par, $100; Issued, $2,602,500. Bonds outstanding 
as collateral, £500,000 4s. For year ending June 30 1904, gross $57,346; net, 
$11,663. Pres., Hon. J. R . Thlbaudeau; Sec., Edgar N. Armstrong, Mont
real.— (V . 82, p. 1039; V . 83, p. 1522; V . 84, p. 929.)

ATLANTIC & NORTH CAROLINA RR.— Beaufort to Goldsboro, N. C .. 
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State of 
North Carolina owns $1,266,500 of $1,797,200 stock. Leased from Sept.
1904 to Jan. 1 1996 to Atlantic & North Carolina Co. (the lease being 
later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes, 
&c., and dividends a t '3% yearly for 20 years, increasing %  yearly every 
ten years until 5% is reached; thereafter 6% ; lessee also agrees to  expend 
$250,000 bv Sept. 2 1907 for Improvements and equipments. V. 79, p. 967.

D IV ID E N D S.—  '93. ’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. 1900-04. Under lease 
Per cent. 2 2 0 2 2 2 2  0 see above.

EARN IN G S.— For year ending June 30 1906, gross, $407,694; net, 
$154,739; other Income, $7,246, int., taxes, &c., $105,607; dividends, 
$53,916; bal.,sur., $2,462. Pres.. F ranks. Gannon.— (V. 83, p. 1590.1522.)

ATLANTIC QUEBEC & WESTERN RY.— V . 83, p. 154; V . 84, p. 692.
ATLANTIC VALDOSTA & WESTERN RY.— See Georgia So. & Fla. R R .
AUGUSTA & SAVANNAH R R .— Mlllen to Augusta, Ga., 53 miles. In

1895 re-leased to Cen. o f Ga. for 101 yrs. at 5 % on stock.— (V. 61, p. 239.)
AUQUSTA SOUTHERN R R.— Owns from Augusta to Sandersvllle. Ga. 

80 m ., and Sandersvllle & Tennllle R R ., 4 m. The Southern R y. In Jan. 
1901 acquired about four-fifths of the stock. V . 73, p. 343. Com. stock, 
$400,000: pref., $350,000: par, $100. Year ending June 30 1906, gross. 
$166,727; deficit under operating, $8,356; total deductions, $26,891; 
balance, deficit, $35,247.— (V . 80, p. 2219, 2456.)

AUQUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, Ga., used by all roads entering the city , the latter under their oper
ating contract providing for Interest on the bonds and 4 % dividends on 
stock. Stock, $75,000 (5 %  paid In), held equally by Southern R y ., Atlantic 
Coast Line R R . and Georgia R R . V . 78, p. 2333: V . 79, p. 500. President, 
Thos. K. Scott: Sec. and Treas., Carlton Hillyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN R R .— See Houston & Texas Central R y .
AVON QENESEO & MT MORRIS R R .— Mt. Morris to A von, N. Y ., 18 

m. Leased to Erie R R . Feb. 26 1896 In perpetuity at 2 ^  %  on stock for 4 
years from Jan. 1 1896, 3 % for 1 year more and 3 H %  thereafter.— (See V. 
63, p. 512; V . 62. p. 318, 589.)

BALD EAQLE VALLEY RR.— Owns from Vall Station, P a ., to Lock- 
haven. Pa., 51 m .; branches to Sugar Camp, & c., 43 m. Leased to Penn. 
R R . Co. for 99 years from Dec. 7 1864. Rental, 40 %  o f gross earnings. 
Cash dividends o f 10 % yearly (F .& A .) are paid; on May 1 1906 a 9 % stock 
dividend was paid V . 82, p. 867.

Rental 1906, $502,702; other inc., $44,393; Int., taxes, &c., $47,427: dlv. 
(10% ), $146,942; bal., sur., $352,726. Rental In 1 9 0 5 , $487,404. Penn. 
R R . Jan. 1 1907 owned $769,800 stock.— V. 66, p. 708; V . 82, p. 867.)

BALT. & ANNAPOLIS SHORT LINE RR.— See Street Railway section.
BALTIMORE CHESAPEAKE & ATLANTIC R Y.— Owns Claiborne to 

Ocean City, M d., 87 m .; branch, 1 m .; total, 88 m .; from Claiborne to Balti
more. 44 m ., transfer is made by water; steamer lines owned, 1,131 m .; total 
mileage owned and operated, 1,219 m. Controlled by Penn. R R . and allied 
lines. V . 69. p. 541, 590; V . 59, p. 371, Pref. stock, $1,500,000 5 % cum.; 
com m on, $1,000,000. Dlv. on pref.. 2 % , Moh. 1 1905: Mch. 15 1906, 3 %.

The stockholders voted on Jan. 26 1905 to acquire a majority o f the stock 
o f the Maryland Delaware & Virginia R y ., extending from Queenstown, 
M d .,to  Lewes, Del., with branches, a total o f 77 m ., and guarantee $2,000,-
000 o f Its first m ort. bonds. See that Co., V . 80, p. 116. 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1905 In 
V. 82, p. 1319. In 1906, gross, $910,013; net, $220,601; other income, 
$14,696; Interest and taxes, $78,861; dividend on preferred stock (2% ) 
$30,000; net income, $126,437.—  (V. 82, p. 1319.)

BALTIMORE & CUMBERLAND (R R . AND RY ) — The Railroad  ex 
tends from State Line, M d., to W aynesboro, Pa., 4.55 m .; stock $76 700, in 
$50 shares. The R ailw ay  extends from Edgemont, Md., to State Line Pa
3 m .; stock, $42,500, In $100 shares. Both are leased to Western Maryland 
R R . for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION R R.— W aynes
boro to Shippensburg, Pa., 26.52 m . Leased to Western Maryland R R . for
50 years from July 1 1881, with privilege o f renewal for Interest on bonds 
and dividend on stock, amounting in all to $38,730. See table above and 
V . 75, p. 665.—  (V. 75, p. 665.)

BALTIMORE & HARRISBURQ R R.— Emory Grove, M d., to  Orrtanna, 
P a., 59 m ., with branches 7 m ., total, 66 m. Leases Balt. & Harrisburg R y ., 
Western extension, Orrtanna to Hlghfleld, 15 m .. guaranteeing Interest on 
Its bonds. Leased to Western Maryland R R . for 50 years from O ct. 25 
1886; rental, interest on bonds and 5 % on preferred stock (all paid M. & N .) . 
Stock, com m on, $690,000; pref., $29,100.— (V. 44. p. 812.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R
A

IL
W

A
Y 

ST
O

CK
S 

AN
D

 B
ON

DS
.

A
p

r
., 

19
07

.J

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



18 RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
F or  explanation o f column headings, & c., see notes 

on first page o f tables.

M iles  | D ate  j S ize, or 
o f  I of P ar  

Road. [Bonds. Value.

I N T E R E S T  O R  D I V I D E N D S .
Am ount

Outstanding
W hen  

Payable.\
W here P ayable, and by 

W hom .

Bonds— P r in c i- 
-ipal. W hen D u e. 
\ Stocks— Last 

D ividend.

Baltimore & Ohio (Concluded) —
H Bonds Underlying Pittsburgh Lake E rie  W est 
i .Clev Lor & Wheel cons M (now 1st) gold ..U sm .c*
i-i General mortgage J 1,000,000 gold red 105____N.c

Eb Con ref M $10,000,000 gold led  at 102 M --C ol.c 
i- Cleveland Term & Valley 1st M gold guar..M e.c*& r 

Monongahela R iv R R  1st M gold guar & & O -.C e .c  
Ohio & Little Kan R y 1st M 5250,000 red 105 gold 
Ohio River first mortgage (52,000,000) goid__FP.c* 

General mortgage (53,000,000) gold 1st on 39 me* 
Rav Sp & G1 1st M $400,000 g guar p & IFP.c* 
Huntington & Big S 1st M (5400,000) gold guarc* 

C3 Ripley & Mill Creek 1st M g gu p & 1 endorsedc* &r
Pittsburgh Clev & Tol 1st M g _____ ______________

i Pittsburgh Newcastle & L B 1st M extended In gold 
, Pittsburgh & Western 1st cons M 510,000,000 g -.c*  
i- i Ellwood Short Line first mortgage g $300,000 ..G  

W  Va & P 1st M gold 5s scaled; red at par. .M eB a.c ' 
I-, Leased L in es, E tc ., Securities
; Balt & New York R R  1st M gold guar____MeBa.c&r
, Mon River Coal M $1,500,000 gold s f redeem at par 
, Schuylkill River E S R R  1st M gold guar p & I end 
l-iStaten Isl Rapid Tran 1st M $1,000,000 g $ or £ . Use*
tj New mortgage $5,000,000_______________________

il-iStaten Island Ry 1st M $1,000,000 go ld ........... Me.c*
Baltimore & Ohio Equipm ent Obligations—  

Ground rent Hens, mlsc car trusts, etc, June 1906. 
Baltimore & Potomac— See Phila Balt & W ashington
Bangor & Aroostook— Stock, see te x t_____ - _________
, First mortgage ($16,000 per mile) go ld _________G.c*
i Second mortgage go ld _________________________ Usm
i .First mortgage Piscataquis Dtv $1,500,000 g ..G .c*  
i V Bur Extension 1st mortgage $500,000 go ld ..G .c*
i Aroostook Northern 1st M $225,000 go ld ____G.c*

'f-iConsol refunding mortgage $20,000,000 eold.O B.c*
t-M edford  Extension 1st M., $1,000,000, gold _________
I-Aroostook County bonds (assum ed)________________

’ n ^ A ll  except $21,000 owned b y  Baltimore & Ohio.

Virgin
192
19210288
30
72

172
209

3311
13
77
30

215
3

176

la 4s
1893
1896 

| 1900 
[ 1895

1889 
! 1900 
| 1886

1887
1890
1892
1888 

j 1882 
; 1878

1887
1890
1890

5)4  1889
. . .  1895

12 1903
11 1883

. . .  1905
13| 1893

$1,000 $5,000,000 5 g iA & O Co.’s Office,2 W all St,N Y Oct 1 1933
1,000 890,000 5 g J & D; do do June 1 1936
1,000 950,000 4 i £ g J Jl do do 'Jan 1 1930
1,000 3,302,000 4 g M & N do do iNoy 1 1995
1,000 700.000; 5 g F & A i do do • Feb 1 1919
1.000 228,000 5 g !M & S do do (March 1 1950
1,000 1 2,000,000 5 g J & D do do June 1 1936
1,000 ! 2,941,000 5 g A & O do do April 1 1937
1,000 376,000 6 g F & A do do Aug 1 1920
1,000 303,000! 6 g J . & do do July 1 1922
1,000 50,0001 6 g F & A do do Aug 1 1908
1.000 441,000' 6 g A & Ol do do Oct 1 1922

100 &c ! 82,100! 4 g J & D ’ First Nat Bk, AUegheny June 1 1917
1,000 765,000 4 g J & J J P Morgan & Co, N Y 'July 1 1917
1,000 300,000; 5 g F & A New York City. Jan 1 1920
1,000 4,000.000 4 g A & O Co.’s Office,2 Wall St,NY,April 1 1990
1,000 50,000 5 g M & N do do May 1 1939
l .o o o ! 803,000 5 g J I DIAmer Bonding & Tr.Balt Dec 1 1945
1,000 5,000,000; 4 g J & D June 1 1925
1,000 1.000,000 6 g A & O Foot Whitehall St. N Y Jan 1 1913

See text. ' _______
" i 'o o o ! 511,000* 4 )4  g j & D New York City June 1 1943

1,344,889
100 1,550,000 4 in 1906 J & J

1893 1,000 3,360,000 5 g J & J
1895 1,000 117,000 5 g J & J
1899 1,000 1,500,000 5 g A & O
1899 1,000 500,000 5 g A & O
1897 1,000 225,000 5 g A  & O
1901
1907

1,000 6,066,000
1,000,000

728,000
4 g
5 g 
4 )4

J & J
’92-’95 Various.

Guar Trust Co, New Yorkl Jan 
do do July
do do jjan

New York Guar Trust Co'Jan 
do do !Oct

Brown Bros, N Y; & Bost.SJuly

Jan 5 1907 2 %  
1 1943 
1 1945 
1 1943 
1 1943 
1 1947 
1 1951 

1937 
12-July 15Sep

BALTIMORE & OHIO RR.— (See M a p .)— R O A D .— Operates from Bal
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis, 
the total mileage leased, owned and operated being, in July 1906, 4.029 
miles. The “ Royal Blue Line”  (see Central R R . o f N. J.) gives the road 
access to  New York.

The system embraces, subject to mortgages, the following lines:
P r. lien 3 )4  Vo M .— (1.076m.) M iles  | Pittsburgh & W estern_________a21

Balt, to  Wheeling, Belpre, 0..&C.721
Cumb. to PIttsb. & W ., <tc______ 355

1st M . 4 (581 miles)
Balt, to  Phila. and branches_____ 137
Chicago, 111., to Akron, O _______ 378
Branches to Fairmont, W .V a .,& c 66 

South W . D iv . 3 )4  % M .—
Belpre,O ., via CIncin. to  St.L.,& c930 
P ltts.J ct. 3 ) 4 %  M .— (384 miles)

Bellalre to Midland City, O _____ 1
Shawnee to Sandusky. O _______ J 377
Pittsburgh Junction R R ................  7

P .L .E .& W .V .S y s A  % Af.(zl,642m ) 
West Virginia & Pittsburgh_____176

Pittsb. Cleveland & Toledo ___ 77
PIttsb. Painesv. & Fairport____ 53
Eastern O hio____________________ 17
Trumbull & Mahoning..................  11
Monongahela River R R _________ 30
Clev. Terminal & V alley.............. 92
Cleve. Lorain & Wheeling R y

Wheeling to Cleveland, &c___al95
Ohio River R R . Lines—

Benwood to W heeling, & c____a265
W est Virginia Short Line R R ___ 58
Ohio & Little Kanawha R R ____ 74
Total o f all (adding Baltimore

Belt and other lines)_______ 4,485
x  Includes 384 m ., also covered by  Pitts. Jet. 1st M. a See this com pany.
H IST O R Y .— Receivers were appointed In Feb. 1896, but on July 1 1899 

the road proper was returned to the com pany, the reorganization plan (In V. 
66, p. 1235) having been consummated without foreclosure and the road 
vastly Improved In physical condition. The B. & O. Southwest, was reor
ganized, per plan In V. 67, p. 688, the consol, mortgage of 1893 having been 
foreclosed. In 1900 new securities were issued under the plan o f reorganiza
tion of the Cent. Ohio and other lines. V . 67, p. 688, 1206, 1356. In May
1906 the holdings of Consolidation Coal stock were sold. V. 82, p. 1039.

R EA D IN G  CO., &c.— In 1901 $68,565,000 (virtual control) o f the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com ., was acquired, the Lake Shore & Michi
gan Southern R y. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L. S. & M. S. each sold 53,950,000 o f the com m on. V . 76, p. 
101; V . 80, p. 1856. In 1903 a one-sixth Interest in $6,924,200 o f the $11,- 
000,000 Hocking Valley R y. com . stock was acquired. V . 77, p. 1225; V . 79, 
p . 2746; V . 83. p. 37.

P E N N SYLV A N IA  R R . IN T E R E ST .— The Pennsylvania R R . Co. pur
chased a large Interest in 1900-01 and on Jan. 1 1907 owned directly $14,- 
273,600 pref. and $5,725,000 com . stock; also— through the Northern Cen
tral and Phila. B. & W . (each owning one-half)— $2,000,000 pref. and $2,- 
097,400 com. stock, and through the Pennsylvania Co. $5,000,000 pref. and 
$13,451,200 com . stock. V . 70, p. 76; V. 74, p. 528; V. 78, p. 1276. In 
Sept. 1906 the Penn. R R . sold about $32,334,200 com. and $7,206,400 pref.
B. & O. stock held (approximately half its total stock holdings), the Union 
Pacific system (Oregon Short Line) purchasing same. V . 83, p. 562, 686 
1036; V. 84, p. 50, 569.

STOCK.— Authorized issues: Common, $152,750,000, see ‘ ‘General Fi
nances" below: pref. 4 % non-cumulative, $60,000,000; outstanding, see ta
ble above and “ General Finances.”  Pref. stock dlvs. are limited to 4 %. 
(See V. 71, p. 1166. and editorial, p. 1143; V . 72, p. 1186.)

D IV ID E N D S.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
Common ( % )____ 2 4 4 4 4 4 )4  5 )4  Mch., 3
Preferred ( % ) ___ 4 4 4 4 4 4 4 M ch., 2

In 1906, on com ., Mch., 2 )4 % ;  Sept., 3 % . V . 82, p. 1436.
BONDS.— (1) Prior L ien  3 >4 %. a first lien on main line and branches, 

Parkersburg branch and Pittsburgh division, about 1,076 miles o f first track 
and 1,325 miles o f second, third and fourth tracks and sidings, and also all 
the equipment now owned o f the value o f upwards o f 520,000,000, or here
after acquired. Total authorized, 575,000,000, o f which 55,000,000 to be 
Issued only after Jan. 1 1902 (at not exceeding 51,000.000 a year) for the 
enlargement, betterment or extension of the properties covered. See appli
cation to list, V . 69. p. 30; V . 78, p. 1906.

(2) First M ortgage 4 % Gold Bonds, D u e J u ly  1 1948, but subject to  call. 
In whole or in part, after July 1 1923, at 105: a first Hen on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 581 miles o f first track and about 573 miles 
o f second, third and fourth tracks, and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt R R . They are also a Hen, subject to prior 
lien m ort. upon main line, &c. See app. to list, V . 69, p. 30; V. 79, p. 211 
Total authorized (incl. 549.975,000 Issued at reorganization) ..5165,000,000

Of which reserved to retire prior lien bonds in 1925__________  75,000,000
Issued and Issuable for betterment or extension of the prop

erties covered by  mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
a year thereafter, originally..... .............. ............ .....................  27,000,000

(3) Southwestern D iv ision  1st M ortgage 3 )4  percents. Virtually 
a first Hen upon the properties constituting the B. & O.
Southwestern R R . system, or the securities representing the 
same, covering about 930 miles o f first track track and about
401 miles o f second track and sidings. Total Issue___________ $45,000,000

Of which Issuable only at the rate o f not exceeding $1,000,000 
per year for the enlargement, betterment or extension of 
properties covered, originally_____________________________  5,000,000

(4) B . & 0 .  P itts. Jet. &  M id . D iv . 3 )4 per cents. Expected to 
be ultimately a first lien upon the railroads of the Cent. Ohio 
system and Pitts. Jet. R R . Co., 385 miles In all. Total au
thorized Issue In no case to exceed_______________ . . _________ $20,000 000
Of which to be Issued only at the rate of not exceeding $1,-

f • 000,000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge
ment, betterment or extension o f the properties covered

r • by the m ortgage___________________________________________ 5,000.000
Of which In partial exchange for old bonds__________________  10,569,000
Sold to a syndicate for cash requirement!1. . . . ______________  4,000,000

Of this issue $6,175,480 Is in hands o f the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s.

N ote .— The underlying bonds still outstanding in July 1906 are In table 
at top o f page. The underlying stocks still In the hands of the public ag
gregated $21,427 par value.

(5) Pittsburgh Lake E rie  & W est V irgin ia  System  mortgage refunding 4 % 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles 
consisting of the Ohio R iver, Cleve. Lorain & Wheeling, Pittsburgh & West
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to  underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds. 
Including 57,635,050 Pittsburgh Junction & Middle Division 3 )4 s. were 
held in trust as part security. Of the total issue of bonds, 532.785,000 are 
reserved to retire underlying bonds and the remaining $10,868,000 are Issu
able for additions and Improvements. See full statement, V . 74, p. 266: V.
79. p. 2793; V . 80, p. 1423.

(6) The 4 % debentures of 1901 are convertible at the option of the holder 
Into common stock at par on 30 days’ notice (see V . 73, p. 1159): they may 
be cal’ ed for payment at par and Interest on any interest day, in the inverse 
order c f  their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549.

(7) N ew  York D ivision  and Term inal 1st 4s (authorized amount, $10,- 
000,000) are secured by deposit with the trustee of all the Staten Island 
Rapid Transit refunding 4s as Issued ($5,000,000 authorized) .all the $350,000 
Balt. & N. Y . 1st 5s and the entire stocks of those companies. Of the 
bonds $3,950,000 were issued on June 30 1906 but held In the treasury, the 
balance being reserved for the further equipment, development and exten
sion of the Staten Island properties, including the Bait & N. Y. R y. V. 83,

1042.
LEASED LIN ES.— SchuylkUl River East Side 5 %  bonds were purchased 

Dec. 1 1903 at 110, per V . 68, p. 40, and $5,000,000 new 4s Issued, guaran
teed p. and 1., by endorsement. V. 77, p. 1745: guaranty, V. 81, p 727.

The West Virglnia& Pittsburgh (see agreement in V. 67, p. 1310), has been 
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage, 
to be appropriated to payment o f bond Interest, the B. & O. having the op
tion for 5 years to purchase the bonds at par and accrued Interest on 60 
days’ notice. V. 69, p. 439.

The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V . 70. p. 632; V . 76, p. 47.

FINANCES.— In Sept. 1901 the authorized issue o f common stock was In
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000,000 debenture 4s Issued In March 1901 for Improvements. &c. (V. 72, p. 
282 337). In July 1906 $14,726,000 debentures had been converted. Stock
holders in 1901 subscribed to  $22,537,200 additional common stock at par, 
(V. 73, p. 1159; V. 74, p. 150, 266), and In 1902 to a further $42,316,860, at 
same price, with $20,533,000 applicable to equipment, $9,329,000 to double
tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining $12,454,000 to acquire stock, bonds, &c., to be placed 
under Pitts. Lake E. & W . Va. System rotge. V. 75, p. 549, 980.

Stockholders In April 1906 subscribed for $27,750,000 new com. stock 
at par, the proceeds to be used for construction. Improvements and equip
ment and the redemption of $8,915,000 collateral trust notes due May 1 
1906, raising the amount outstanding to $152,604,100. The new stock Is 
entitled to all dividends declared after Sept. 1 1906. V . 82, p. 867, 927; 
V. 83, p. 491. 1042.

In 1905 dividend on common was raised to 5%  and In 1906 to 6% . 
As to Reading Co. dividend increased In 1905; see that company.

In May 1906 the delivery was completed o f locomotives and freight cars 
ordered early In 1905 at an aggregate cost of about $14,000,000. V. 80, 
p 995, 1727, 1911; V . 81, p. 1549; V . 82, p. 1155.

EARN INGS.— 9 m os.. 11906-07____Gross, $60,569,317; net, $20,025,231
From July 1 to March 31.j  1905-06____Gross, 57,697,477; net, 20.998,780

Earnings of July 1906, based on 4,029 miles, being entire system (4,485 
miles) except__

Valley R R . of Virginia, Ravenswood Spencer & Glenvllle. Ohio tc Little 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling.

ANN U AL R E P O R T .— Report for year ending June 30 1906 was in V. 83, 
p. 1030. 1041. (See also editorial, p. 1007.) Average rate per ton per 
mile, 5.60 mills In 1905-06, against 5.66 mills In 1904-05; average revenue 
train-load, 420 tons, against 399 In 1904-05.

Year ending June  30—  1905-06. 1904-05. 1903-04. 1902-03.
Miles.................................... 4,030 4.026 3,987 3,935
FrelgHt............................. .$60,002,204 $50,607,087 $48,617,104 $47,756,251
Passengers......................... 13,701,698 13.817,141 13,146,449 12,520,988
Mail, express, & c ........... 3,688,153 3,265,769 3,307,528 3,172,395

Total gross earnings..$77,392,056 $67,689,997 $65,071,081 $63,449,633 
Operating expenses____  49,515,221 44,710,603 43,628,864 39,569,964

Net earnings_________$27,876,835 $22,979,394 $21,442,217 $23,879,669
Other Income (net).......... 3,090,478 2,535.409 2,276,160 1.222,991

Total net Income------ $30,967,313 $25,514,803 $23,718,377 $25,102,660
Interest and rentals------ $10,376,675 $9,978,143 $9,627,851 $8,934,919
Taxes ........................... .. 1,448,364 1,376.885 1,305,510 1,239,726
Disc., commlslons, &C-. 1,077,975 485,778 427,656 1,109,853 
Dlvs. on pref. stock (4% ) 2,400,000 2,400,000 2,400,000 2.400,000 
Dlvs on com. s to c k .(5^)6 ,851 ,474(4^ )5 ,592 ,042  (4)4,970,482 (4)4.970,482 
Additions & improv’t s . .  3,000,000 2,500,000 2,000,000 3,500,000

Balance, surplus..........x$5,812,830 z$3 ,181,954 x$2,986,878 x$2,947,680
x  Surplus differs from that shown In pamphlet report, owing to method 

o f charging common stock dividend, the above being used for simplicity. 
Executive Committee— Oscar G. Murray, Chairman; G. F. Randolph,

John B. Thayer, John P. Green and Samuel Rea; Pres., Oscar G. Murray: 
1st Vice-Pres., Geo. F. Randolph; Sec., C. W . W oolford; Treas., J. V . Mc- 
Neal.
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20 RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .

F or  exp  anation of column headings, & c., see notes 
on first page o f tables.

Bangor & Aroostook— (Concluded)
Nor Maine Seaport 1st M guar p & I ____Usm.c*&i
Gar trusts Ser B $40,000 due A & O y e a r ly ______ G
Car trusts Ser Cg guar, 545,000 due semi-an .P e P .c*
Car trusts ser D g guar $45,000 due semi-ann_______

Bangor & Portland— First mortgage gold____________
Beaver & Ell wood— First mortgage go ld_____________
Beech Creek— Stock (guaranteed 4 % by endorsement) 

First mortgage gold guar p & 1 (endorsed) ..K .c & r  
Second M for $1,000,000 gold guar p & 1 (end) Un.c&r 
Clearfield Bltum Coal 1st M int guar by  Bh Cr go ld .c  

Beech Creek Exten— 1st M $4 500,000 g guar p& l-G .c*
Clearfield Southern first mortgage__________________
Pittsburgh & Eastern debenture certificates_______
Beech Creek consol M $20,000,000 go ld__ G.c*&r

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f 
Belt Line Ry of Montgomery— 1st M lawful money _.C
Belt RR & Stock Yard of Indianapolis— S tock______

Preferred stock, cumulative______ __________________
First mortgage for $1,000,000 currency____________

Belt Ry of Chattanooga— First M go ld______ MeBa.c*
Belvidere Delaware— Stock ($4,000,000)____________
Consolidated'! guaranteed by United Co.’s sinking fd__r 

mortgage (-guaranteed by United Co.’s sinking fd__r 
o f 1875 I issue $600,000 reduced by  sinking fund.r 

$4,000,000 J guaranteed by  United Co.’s sinking fd .c*
Berkshire— Stock 6 %  rental_____ ____________________
Bessemer & Lake Erie— Erie equipment trust________

Locom otive equipment trust_______________________
Standard Equipment Trust________________________

Birmingham Belt— See St Louis & San Francisco
Birmingham Terminal— 1st M $3,000,000 gold guar___
Birin Col & St And— First M $4,500,000 gOid-Ce.c*&r
Bloomsburg & Sullivan RR— First M $400,000___FP

Second mortgage income non-cum $200,000____FP
Boca & Loyalton— First M $675,000 gold call 110..c*  
Boonvllle St L & South Ry—-1st M gold $1,000,000.c* 
Boston & Albany— Stock ($30,000,000 authorized) . .  

Bonds (not mortgage) guaranteed principal & in t .c

M iles  I D ate  
° f  of 

Road.\Bonds.\

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T

Rate When 
% Payable.

$1,000 $4,411,000 5 g A & O
1.000 280,000 5 g A tc <)
1 .0 00 855,000 0 g J & 1)
1,000 900,000 5 g | A A <)

100 &c 320,000 6 g .1 & .1
150,000 4 g J & .1

50 6,000,000 4 y— .1
1,000 5,000,000 4 g J & .1
1.000 1,000,000 5 g ■J & J

100 &c 732,000 4 g J * .1
1,000 &c 3,500,000 3H  g A fc O

204,000 5 M & S
309,219 33^ .) & I)

0 0 0 fr 0 NoneSep’06 4 g A & O
1,000 659,000 5 g .1 & 1)
1,000 200,000 6 .1 A, J

50 1,000,000 See text. .1 fc .1
50 500.000 6 d ~ •11,000 1.000,000 6 M & N

1,000 275,000 5 J * .1
50 1,253.000 10 In ’07 Yearly 1

1,000 500,000 4 M & S
1,000 749,000 4 F A A
1,000 500.000 4 .1 <V .)
1,000 1,000,000 3M g J & J

100 1,078,700 6 Q- 15
1,000 1,220,000 5 M A S
1,000 150,000 5 ,V1 A S
1,000 1,060,000 5 A & O

1,500,000 5 g M & sl
1,000 See text. 5 g fc J

100 &c 370,600 5 .1 A <>100 &c 199,600 5 .1 & J
1,000 667,000 6 g A <Sr. 0
1,000 400,000 6 g F A A

100 25,000,000 See text. 1~>— Vf
1,000 3,858,000 3H A & o l

Where P ayable, and by 
W hom .

\ Bonds— P r in c i
pal, W hen D u e, 
! Stocks— Last 

D ividend.

54 1905
’96 - ’00

1906
1907

’80-’86
3 1899

163
163 1886
163 1892

1891
59 1901

1900
1904
1905

All 1901
1 1890

. . .
1881

25 1895
81 1885
81 1887
81 1893
81 1903

: : :
1907
1905

30 1898
30 1898
56 1903
44 1881

392. . . 1902

Brown Bros,N Y,Bos& Ph 
Guar Trust Co, N Y 
Brown Bros,N Y&Boston 

do do
26 Exchange Place, N Y 
Guaranty Trust Co, N Y 
Grand Cent Station, N Y 

do do
do do

Knickerbocker Trust,NY 
Grand Cent Station, N Y 

do do
do do
do do

U S M & Tr Co, N Y; &SF 
Metropolitan Tr Co, N Y 
C o.’s Office, Indianapolis 

do do
W  H Newbolds, Phlla. 
Mercantile Tr & Dep.Balt 
Broad St Stat’n, Phlla 

do do
do do
do do
do and Bk Com.NY 

Stockbridge, Mass.
Home Tr Co, H obok, N J 

do do
do do

April 1 1935 
T o July 1 1910 
To June 1 1916 
To April 1 1917 
1930-1936 
July 1 1919 
Apr 2 1907 1 % 
July 1 1936 
July 1 1936 
Jan 1 1940 
April 1 1951 
Mch 1 1930 
Dec 31 1934 
April 1 1955 
Dec 1 1932 
Jan 1 1910 
iJan 1 1907 5 % 
Apr i 1907 1 H 
April 30 1911 
July 1 1945 
Mar 15 ’07 10 %  
Sept 1 1925 
Feb 1 1927 
Jan 1 1933 

1 1943 
1907 I X  

March 1 1922 
March 1 1913 
April 1 1925

Jan
Jan

............................................ _! Mch 1 1957
..........- .................................. July 1 1935
F I T  & S D Co, Phlla Jan 1 1928 
RegBloomsburg.wh earn. Jan 1 1928 
U S M & Tr, N Y; & SF April 1 1923 
Amer Exch Bank, N Y Aug 1 1911 
Office, Term Stat’n, Bost Mar 31 *07 2 

do do April 1 1952

Directors— R. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
Foard, Geo. F. Randolph, James Speyer, Edward H. Harrlman, Norman B. 
Ream, Charles Steele, .Tames Stillman, Edward R. Bacon.

N. Y . Office, 2 W all St.— (V. 83, p. 1227; V . 84, p. 50, 569.)
BANGOR & AROOSTOOK RR.— (See M a p .)— Oldtown, Me., northerly 

to Van Buren, with branches; total, 467.4 miles, viz.
Lines owned—  M iles . \ Lines leased—  M iles .

Oldtown to Van Buren_________221.7) Northern Maine Seaport, La
Ashland Jet. to Fort Kent____94.91 Grange to Searsport__________  54.1
Milo Jet. to Greenville_________48.81 ---------
B ranch es..... ................... ...........47.91 Total June 30 1906______________ 467.4

In Dec. 1906 a branch from Seboeis Lake to the junction of the St. Francis 
and St. John River, 145 miles, was proposed. V. 84, p. 50, 157. Branch 
from  Millinocket to East Millinocket, 8 miles, was opened Jan. 1907. A 
low-grade cut-off is building from a point 4 miles south of West Seboeis to 
Le Grange, 28 miles. V. 84, p .  692.

O R G A N IZA TIO N .— Organized Feb. 13 1891. State o f Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern 
Maine Seaport R R ., with $360,000 authorized stock, which In Nov. 1905 
opened extension from La Grange, Me., to Searsport, on Penobicot Bay,
54 miles. V. 81, p. 1549; V . 84, p. 693.

STOCK.— S I,550 000; 10,400 shares full paid and 100 shares 5 %  paid.
D IV ID E N D S.— 1 %  semi-annually, Jan. 1904 to Jan. 1905, both in- 

clsuive; July, 2% ; 1906, 4 % ; 1907, Jan., 2% .
BON DS.— As to gold 5s on Plscat. Division, see V. 67, p. 1159; V. 68, p. 

84 ,329 . Van Buren Extension 5s of 1899, V . 69. p. 952. Of the consol, re
funding gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds. Including those of controlled roads car trusts and preferred stock, 
and to acqu're such controlled roads; $3,000,000 for Improvements over a 
series o f years and $4,500,000 for extensions at $25,000 per mile. Including 
equipment. V. 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport 
bonds, of which S3.516.000 sold ($5,000,000 authorized), are guaranteed. 
V . 81, p. 265; V. 82, p. 392; V. 84, p. 391, 692; form of guaranty, V. 81, p. 727.

In March 1907 the $1,000,000 Medford Extension first 5s were sold to pay 
for 28-mlle cut-off under construction. V . 84, p .  692.

LATEST EARNINGS. ] 1906-07_____ Gross, $2,052,890; net, $677,500
8 m os., July 1 to Feb. 28. 11905-06_____ Gross, 1,572,832; net, 583,292

Surplus over charges, $152,655, against $159,750 in 1906.
ANN U AL R E P O R T .— Report for year ending June 30 1906 was in 

V. 83, p. 1094, showing gross, $2,496,547; net, $951,877; charges, $665,284; 
other income, $13,180; betterments, $117,842; dividends (4 % ), $82,000; 
appropriation car trust "C ,”  $47,000; bal., sur.. $72,931. In 1904-05, 
gross, $2,159,072; net, $782,359.— V. 84, p. 50, 157, 692.)

BANGOR & PORTLAND RY.— (.See M a p  D el. Lack. <fe W est.)— Portland 
to  Bath. P a ., 29 miles; Nazareth Jet. to Martin’s Creek 5 m .; other branches
5 m .; total, 39 m . Stock, $510,000, all acquired in 1900 by Del. Lack. & 
W est. R R . Dividend. 1900, 6% ; 1901, 5% ; 1902, 4 % ; 1903, 7% ; 1904, 8 % ;
1905, 15 %; 1906, 20 %. For cal. year 1906, gross, $294,615; net, $129,187; 
charges, $26,872; div. (20% ), $102,000; bal., sur., $315.

BATH & HAMMONDSPORT RR.— Bath, N Y.. to Hammondsport, N. 
Y . ,  10 miles Control acquired by Erie R R  In 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending.; second m tge., $200,000. Stock, 
$100,000. Year ending June 30 1906, gross, $37,979; net, incl. other In 
com e, $15,653; int. and taxes, $16,267; add’ns and imp’ts, $2,851; bal., def., 
$2,964.— (V. 79, p. 1954.)

BEAVER & EL WOOD RR.— Ellwood Jet to Hazen Coal Mine, Pa.. 3 m. 
Leased to Pitts. & L. Erie R R  for 20 years from May 1 1899, rental being 
45%  o f gross earns.; rental In 1906, $12,031. Stock, $150,000; par, $100.

BEECH CREEK RR.— (See M a p s  N . Y . Central & H ud. R .R R )— ROAD. 
— Jersey Shore, P a., to Mahaffey 112 m .; branches, to Phlllpsburg, to mines, 
& c., 50 miles; total, 162 miles.

LEASE, &c.— From Oct. 1 1890 leased to the N. Y. Cent. & Hud. RIv. 
R R . for 999 years at Interest on bonds and 4 % on stock, and since May 1
1899 operated directly as a part o f Its Pennsylvania division. V . 68, p. 872. 
Carries mostly coal and coke. See guaranty V . 52. p. 570. The bonds are en
dorsed with New York Central’s guaranty o f principal and interest. See 
V . 52 p 570.— (V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.— (See M a p s N . Y . Cent. & H ud Riv > 
— Clearfield, Pa. to  Keating, 52.1 miles; Rosslter to Rosslter Jet., 3.2 m .; 
M cElhattanto Browns. 1.2 m.- Curwensvllle to Bower. 15.8 m .; Mahaffey to 
Arcadia. 13.1 m .; Hannon to  Boardman. 13 m .. branch to  Irvona, 16.3m,;
3 other branches, 11.5 m .; total, 126.2 miles. A  low-grade coal line leased 
to N. Y . Cent. & Hud. Riv. R R . (which owns entire $5,179,000 stock) for 
999 years from June 1 1905, bonds being guaranteed, prln. & Int. Of the 
consols, part is reserved to retire, dollar for dollar, old bonds. V. 80, p. 
1174, 1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.— (V. 81, p. 30; 
V. 82, p. 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla
cier, W ash., 44.16 m .; branch from Hampton to Lynden, 5.31 m.; spurs,
8.34 m.; yard track and sidings. 7.50 m .; total, 65.31 m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Year ending June 30
1906, gross, $221,216; net, $63,325; other Income, $3,988; int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. T aylor.— V . 81, p. 840.)

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line 
In Montgomery, A la ., about one mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line R R . pays an annual rental of $15,- 
631. Atlantic Coast Line R R . owns about 92 % of the $200,000 stock, par, 
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; bond 
Interest, $12,000; bal. sur., $2,976.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14 
miles o f belt road, etc. Leased for 999 years to Ind. Union— which see

D IV ID E N D — } Preferred in) Com. ’ 97. ’98 to ’02 ’03. ’04. ’05. ’ 06. 1907. 
Since 1894 I full to date. I stk % 0 5 yearly 6 ^  7 8 8 Jan., 5

In 1906 on com m on, Jan., 3 %; July 5 % (lncl. 2 extra).
Pres., S. E. Rauh, Indianapolis, Ind.— (V. 77, p. 2389; V . 81, p. 1099.)
BELT R A IL W A Y  (OF CHATTANOOGA, TENN.)— Owns 25 miles of 

belt railroad In Chattanooga, Tenn. V . 67, p . 72.

Leased till J u iy l 1945 to Alabama Great Southern R R .; rental guaranteed 
to meet Interest on first mortgage bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. R y. There are also $24,000 2d 
Inc, 4s, due 1945, redeemable at par; coup, paid Jan. ’01 to July ’06 lncl.

BELVIDERE DELAW ARE RR.— Owns from Trenton, N. J ., to  Manun- 
ka Chunk, N. J ., 67 miles; Flemington R R ., &c., 14 miles; operated cut-off,
1 mile; total operated, 81 miles. Leased to United Companies, and trans
ferred to  Pennsylvania R R . March 7 1876. Net earnings paid as rental.

STOCK.— Authorized, $4,000,000; outstanding Jan. 1906. $1,253,000; 
par, $50. Dividends: 1897 to 1906, both inc., 5 % yearly; 1907, M ch .,10% .

BONDS.— All of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1 % o f outstanding bonds 
if earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey R R . & Canal Co. Guaranty. V . 76, p. 918.

E ARN IN G S.— In 1906, gross, $1,626,652; net. $373,032; other Income, 
$47,535; interest, taxes, &c., sinking fund and other charges, $189,959; 
dividends (1 0% ), $125,300; surplus, $105,310.— (V. 84, p .  748.)

BENNINGTON & RUTLAND R Y.— See Rutland R R .— (V. 70, p. 685.)
BERKSHIRE RR.— West Stockbridge, Mass., to Connecticut State Line, 

21 miles; Vandeusenville, Mass., to  Pittsfield, 22 miles; total, 43 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
R R . V . 80. p. 2219. Leased April 1 1893 for 99 years to  N. Y . N. H . &
H. R R . for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonlc 
National Bank, Stockbridge, Mass. Lease to Housatonlc R R . suspended, 
not canceled. Stock, $1,078,700. (V . 80, p. 2219.)

BESSEMER & LAKE ERIE R R.— Leases Pittsburgh Bessemer & Lake 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
e tc ., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 31 miles; total, 240 miles. V . 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremls Station, P a., to  a point on the Jamestown & Franklin 
R R . near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette
& Bessemer Dock & Navigation bonds, V . 77, p. 1228; V . 76, p . 1358; 
V . 82, p . 160.— (V. 82, p. 160.)

BIRMINGHAM & ATLANTIC R R .— 1Talladega to Coal City, A la., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all com m on; par o f shares 
$100. Bonds, $500,000 forty-year first 6s, due N ov. 1 1931 ($1,000 each). 
Interest, payable M. & N ., in default. Year ending June 30 1906. gross, 
$31,851; def. under oper., $9,848; bond Interest, not paid. President, 
Sidney H . March; Sec. and Treas., John Carlsen, 25 Broad S t., New York.

BIRMINGHAM COLUMBUS & ST. ANDREW S R R.— Projected from 
St. Andrews Bay, F la., to  Columbus, Ga., about 200 miles, o f which 6 miles 
laid with track and 39 additional graded In Jan. 1906. Stock, $4,500,000, 
In $100 shares. Bonds are Issuable at $22,500 per mile. V . 81, p .  1 3 7 5 , 
1492, 1609. President, W . M. Gordon, 25 Broad S t., N. Y .; Secretary and 
Treasurer, D. B. Jones. Office, Girard, A la.— (V. 81, p. 1492, 1609.)

BIRMINGHAM TERMINAL CO.— Has under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois 
Central, Southern R y ., Seaboard Air Line, Central of Georgia, St. Louis & 
San Francisco and Alabama Great Southern, which jointly guarantee the 
bonds. Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for 
additional properties. V . 83, p. 1227.

BLOOMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City, 
P a., 30 miles. Stock Is $600,000; par, $50. V . 6 6 , p. 80, 952. Year 
ending June 30 1906: gross, $125,191; net. $66,456; other income, $2,139; 
interest, taxes, &c., $54,342; balance, surplus, $14,253.— V. 6 6 , p. 80, 952.)

BOCA & LOYALTON R R.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver <Sc R io 
Grande on June 30 1906 owned $1,504,500 of securities of company and 
affiliated companies.

Stock, $1,200,000; par o f shares, $15. Bonds cover also Roberts Lumber 
C o.’s property, comprising 52,769 acres o f pine lands, water-works, etc. 
Mercantile Trust Co. o f San Francisco Is mortgage trustee. They are sub
ject to  call for sinking fund at 110 and Interest. V . 76. p. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, $145,126; lumber, gross 
$228,088; total, $373,214; total net, $146,310.— (V. 81, p. 667.)

BOONVILLE ST. LOUIS & SOUTHERN R Y .— Boonvllle to Versailles, 
M o., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par o f shares. $125.

BOSTON & ALBANY RR.— Owns from Boston, Mass., to A lbany, N. Y . ,  
200 miles; numerous branches. 104 miles; leased lines, 88 miles; total 
operated, 392 miles. A  consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River R R . 
for guaranteed rental of 8 % per annum on the $25,000,000 stock, payable 
quarterly (March 30, e tc .), organization expenses. Interest on bonds, taxes, 
expenses of maintenance, etc. The B. & A. received for certain property 
not Included in the lease $5,500,000 In N. Y . Central 3 )4  %  100-year deben
tures, thus adding .77 % per annum to 8 % guaranteed on stock. See lease 
In V . 69, p. 282; V . 69, p. 1061, 1102, 1246; V . 70, p. 74; V . 71. p. 645, 
963. Bonds o f 1901, $2,500,000, were for terminal facilities at Boston, of 
which $1,000,000 Issued. V . 71. p. 1218; V . 72. p. 44; V. 75, p. 752.

D IV ID E N D S.— Cash dividends at the rate o f 8 % yearly were paid for 
many years prior to the lease. Since 1900 8 H  % . viz.: 2 %  each In March 
and September. %  in June, and 2 H %  In December.

E ARN INGS as reported to State Railroad Commission by lessee:
Y ear—  Gross. N et. Other In c . In t.,d iv s .,& c . B a l.,su rp .
1905-06 ____$11,205,074 $3,746,452 $415,419 $3,851,068 sur$310.803
1904-05   10,384,574 3,157,418 363,891 3,554,513 def 33.204
— (V. 74. p. 150. 629; V . 75. p. 732, 1301; V . 83. p. 6 8 6 .)
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2 2 RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .

F o r  exp l nation of column headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
Par 

Value.

• IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.Am ount

Outstanding
Rate

%
W hen

Payable.
W here Payable, 

Whom.
and by

$3,627,000 4 A & O Office. Term. Sta.. Bost Oct 1 1913
1,000,000 J & J do do Jan 1 1951
6,599,400 8 J <3c J At Office Boston Jan 2 1907 4 %
2,000,000 4 J & D do do June 1 1907

325,000 4 J & J do do July 1 1907
350,000 4 A & O do do April 1 1909

1,000,000 4 A & O do do April 1 193’
1,000,000 4 F & A do do Feb 1 1913

500,000 4 M & S do do March 1 1915
750,000 4 J & J do do July 1 1916
414,000 4 A & o do do Oct 1917 & 1918
939,000 3H J & J do do 1919 & 1921
250,000 M & N do do May 1 1923
500.000 3H M & S do do Sept 1 1925
500,000 4 M & N do do Nov 1 1926

See text. 7 In 1906 Q - J At Off.Causeway St.Bost Apr 1 1907 1 %
3,149,800 6 M & S do do Mar 1 1907 3
1,919,000 4 F & A do do Feb 1 1937
2,500,000 4 F & A do do Aug 1 1942
6,000,000 4 Yt g J & J do do Jan 1 1944
5,454,000 3 g J & J do do July 1 1950
1,000,000 3H M & N do do Nov 1 1921
2,000,000 3H J & J do do Jan 1 1923

500,000 334 F & A do do Feb 2 1925
8,000,000 4 M & S do do Sept 1 1926
1,000,000 4H J & D do do June 1 1937
2.000,000 5 A & O do do June 1 1907

113,500 4 A & O do do Oct 1 1907
3,000,00.) 5 Various do do Jan-Mch ’08
4,000,000 10 Q— J Boston Term, Room  424 Apr 1 1S07 2H
2.170,000 4 J & J do do July 1 1918

850,000 4 In 1906 J & J Office, or checks mailed Jan 2 1907 2 %
850,000 4H  g J & J State St Trust Co , Boston July 15 1927

14,000,000 3H Text State National Bk, Bost Feb 1 1947
150.000 5 g J & D Knickerbocker Tr Co,NY June 1 1952

Boston & Albany (Concluded) 
Bonds (not mortgage) $5,000,000
Bonds $2,500,000 currency______

Boston & Lowell—S tock__________
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do

c* - -  
c* . .

Boston & Maine 
gives a rental 
guaranty lor 99 
years.

Boston & Maine— Stock, common and scrip______ OB
Preferred stock 6 %  non-cum ulatlve....... ...............OB
Improvement bonds s f not mortgage or subj to ca ll. 
Bonds (not mortgage) for Improvement & re f-.c& r
Bonds not mortgage go ld _______________________ c&r
Bonds exchanged for Fitchburg stock (V. 70,'p. 175)
Bonds not mortgaged $ 1,000,000____________________
Bonds ($2,000,000, not m ortgage__________________
Bonds not mortgage (20 y e a r )________ ____________
Bonds (not mortgage) currency________________c&r
Portsmouth Great Falls & Conway 1st M assum ed.c 
Central Mass 1st mtge, assumed, extended in 1906 .. 
Port & Roch Terminal bonds (no mort) assum ed..c
Notes, $3,000,000 __________________________________

Boston & Providence— Stock 10 % guar 99 yrs Old Col
Bonds, not mortgage_____________________________ c*

Boston Revere Beach & Lynn— S tock________________
First mortgage $1,000,000 g o ld ___________ SB.c’ &r

Boston Terminal Co— First mortgage currency .OB.c&r 
Bruce Mines & A1— 1st M $250,000 guar p & 1 r e d ..

1893
1901
1887
1887
1889
1892
1893
1895
1896 

'97-’ 98 
'99 -’01
1903
1905
1906

1887
1892
1894
1900
1901 
1903
1905
1906 
1877 
1886 
1892
1907

’88~-’93
1897
1897
1902

1,000 
1,000 
$100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
,000 &c 

1,000 
1,000 
1,000 
1,000 
1,000 

,000 &c 
500 &C 

1,000 
500
100 

1,000 
100 

,000 &c 
,000 &c 

500

BOSTON & LOWELL R R.— R O A D .— Owns Boston to Lowell, 26 miles; 
branches— Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
13 miles; W ilton R R.,15  miles. Leases m ostly assumed by Boston & Maine.

LEASES.— Leased In 1887 for 99 years to the Boston & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter.

STOCK AND BONDS.— Stock authorized, $6,849,400, being Increased 
$250,000 In .Jan. 1907. The debentures were described on page 2. SUPP 
o f April 1895. In March 1907 $325,000 20-year 4s dated July 1 1907 were 
sold to retire the bonds maturing on that date. V. 84, p. 693.

BOSTON & MAINE R R.— R O A D .— The system with its many branch 
lines covers the territory from Boston, Mass., to  Portland, Me. (two divi
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, 
N. Y ., Worcester Mass., to Portland, Me., and all important places In New
Hampshire.

L ines owned. M iles .
Boston, Mass., to Portland, Me.,

via Western Division_________115
Boston to Portland, Eastern Dly 108 
Conway June., Me., to  North

Conway, N. H ________________  73
Portsmouth Electric R y _______  18
Portland, Me., to Rochester,

N. H ............................................... 54
N o. Cambridge Jet. to North

ampton. Mass________________  96
Sundry branch es_______________148

Lines leased.
Boston & Lowell________________ a469
Concord & Montreal.................... a478

a See this com pany. 
L ines leased— (.Concluded.) M iles .

F itch b u rg ....................... ................. a458
Nashua & Lowell_______________al5
Worcester Nashua & Rochester. a94
Connecticut River R R __________ a81
O th er___________________________  72
Trackage r ig h ts ________________  9
Total operated July 1 1906____2,288

2d track (3d & 4th track 10) . .  521 
Controls Maine Cent, (which see) 816 

St. Johnsbury & Lake Champ. 131
York Harbor & Beach________ 11
Vermont V a lle y _____________  24
Sullivan County_____________  26

ORG A N IZA TIO N . ETC.— An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1893, V . 56, p. 464.

STOCK.— Of the $24,638,070 stock outstanding July 1906, $1,128,200 
was held by trustees as collateral for Eastern R R . certificates of Indebted 
ness. V. 69, p. 129. Stockholders In Aug. 1906 subscribed for $3,627,500 
o f the stock at $165 per share, to be paid in full Sept. 1 1906, or option
ally in four equal installments on Sept. 1 1906, June 29 1907, Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed 
expenditures aggregating $8,700,000, Including $5,000,000 for equipment, 
&c., raising amount outstanding, when fully paid, to $28,265,570; balance 
to be sold as required. V . 81, p. 899, 974, 1174; V. 82, p. 1378; V. 83, 
p. 154, 491.

D IV ID E N D S./ ’87. ’88. ’ 89. ’90. ’91. '92. ’93. ’ 94-'98. '99. 1900-Apr07 
•On common 1 10 9 9 9>S 9 8 8 6 yearly 6jtf 7 % yearly

BON DS.— As to debentures see issue of April 1895.
In March 1906 $10,000,000 20-year 4%  currency bonds dated Sept. 1 1906 

were sold to  refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes; $8,000,000 have been Issued, remaining 
$2,000,000 to be Issued on or about June 1 1907, when the Cent. Mass. 
bonds mature. V. 81, p. 974, 899, 1174; V. 82, p. 567; V. 83, p. 36. The 
R R . Commissioners In Oct. 1906 granted authority to Issue $152,000 bonds 
to purchase the Danvers R R . and $306,000 bonds to acquire the Newbury - 
port R R . V. 83, p. 322. Stockholders on Oct. 10 1906 authorized 
$500,000 bonds to provide for payment of bonds maturing in 1907, &c. 
V. 83, p. 817. Notes payable Dec. 31 1906, $750,000. In Jan. 1907 
$3,000,000 one-year notes were sold, of which $1,000,000 each dated 
Jan. 15, Feb. 1 and Mch. 1 1907. V. 84, p. 101.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds.

E ARN IN G S.— For 6 months ending Dec. 31;
ft m os.—  Gross. N et. Other inc. In t.,taxes,& c B a l.,su r.

1906 ..............$21,422,180 $5,615,965 $330,132 $4,053,370 $1,892,727
1905 ________ 20,379,883 5,926,732 293,585 4,106,683 2,113,634

AN N U AL R E P O R T .— Annual meeting second Wednesday In October. 
Annual report 1905-06 in V. 83, p. 813, showed results as follows:

Year ending Jun e  30. 1906. 1905. 1904.
Miles operated June 30_______________  2,287 2,287 2,290
Passenger department_______________$13,291,584 $12,530,472 $12,338,182
Freight department...............................  23,847,550 21,808,070 20,788,779
Malls, express, &c___________________ 2,075,069 1,874,703 1,767,647

Total gross earnings..... ......................$39,214,203 $36,213,245 $34,894,608
Net earnings.............. ..........................  $9,860,834 $9,593,505 $9,622,701

Net, Including other Income_________$10,482,919 $10,181,094 $10,199,585
In teres t............................................... .. 1,474,670
R entals.................. .....................................  5,074,554
T a x e s ________________________________  1,745,490
Dividends ___________________________  1,834,646
Sinking f u n d . ......................... ................. 136,285

1.486,169
5,069.578
1,605.490
1,806,646

136,285
Balance, surplus__________________  $217,273 $76,926 $70,456
O FFIC E RS.— Pres., Lucius Tuttle; 4tb VIce-Pres. and General Auditor 

W . J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.
Directors— Lucius Tuttle. Richard Olney, W alter Hunnewell, Boston; 

Joseph H. W hite, Henry M. W hitney, Brookline, Mass.; L. C. Ledyard, 
Henry F. Dlm ock, C. M. Pratt, New York; Samuel C. Lawrence Medford; 
A . W . Sulloway, Franklin, N. H .; W m . W hiting, Holyoke. Mass.; Alexander 
Cochrane, Boston; Moses W illiams.— (V. 84, p. 101, 930.)

BOSTON & PROVIDENCE R R — Owns Boston, Mass., to  Providence 
R . T.. 44 miles; branches, 20 miles. Leased 99 years. April 1 1888. to  Old 
Colony R R .; rental 10%  yearly on stock. In Feb. 1907 a bill was pending 
permitting consolidation with Old Colony R R . V . 84, p. 391; V .78,p .2010.)

BOSTON REVERE BEACH & LYNN R R — Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com 

pany’s ferry-boats; W inthrop Division, East Boston to W inthrop, 5 miles. 
Of the 43^s of 1897 balance unissued is for improvements. V. 65, p. 68 
V. 83, p. 379. Notes payable July 1 1906, $290,000.

D IV IDEN DS 11888-91 ’92. ’ 93. ’94. 95. '96. ’97 to July ’ 05.
Per cent. 

E ARN IN G S.-
Y ear—  Gross.
1905-06......... $747,610
1904-05_____  654,588
— (V. 67, p. 1000; V. 69

[7 yearly. 5 4>£
-Year ends June 30.

2 yearly.
06. '07.
4 Jan,2

N et. In t.& taxes. ■ D iv  s. paid. B a l.,su r.  
$98,211 $62,193 (4% )$34,000 $2,018 

78,440 60,378 (2% ) 17,000 1,062 
. p. 953; V. 81, p. 1722; V. 83, p. 270, 379.)

BOSTON TERM INAL CO.— Owns Southern Union Depot In Boston 
opened In 1899. V . 68, p. 40; V. 69. p. 591. Boston & Albany, New Eng
land, Boston & Prov .. Old Colony and N Y . N ..H  & Hartford R R . Cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental In monthly 
Instalments sums sufficient to pay all expenses, charges. Interest on bonds 
and 4 % on stock These companies are Jointly liable for any deficiency In 
case o f foreclosure. Reg. int. payable Q .-F .; coupons F. & A .— V . 69, p. 591)

BROCKVILLE WESTPORT & NORTHWESTERN R Y.— V . 82,p .1267.
BRUCE MINES & ALQOMA RY.— V . 76. p. 704.
BRUNSWICK & BIRMINGHAM R R .— See Atl. Blrm. & Atlantic R y.
BUFFALO CREEK R R.— Owns 6 miles of terminal road In Buffalo. N. Y . 

In December 1889 leased for term of charter less one day to the Lehigh V al
ley and the Erie R R ., which together own entire capital stock of $250 000. 
Rental Is Interest on bonds and 7 % on stock.— (V. 84, p. 50.)

BUFFALO ROCHESTER & PITTSBURGH R A IL W A Y .— (See M ap.) —  
Operates from Buff, and R och., N. Y ., to  bituminous coal regions.

ORG AN IZATIO N , &c.— Successor In March 1887 to the Rochester & 
Pittsburgh, which was foreclosed In Oct 1885. Plan of reorganization In 
V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittsburgh Coal & Iron Co.was owned (V.66. p .1088) and through that com- 
oany In May 1896 control was acquired of the Jefferson & Clearfield Coal & 
Iron Co. (see that Co. under ‘ 'Industrials") with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subject to the 
lien of the general mortgage) to the Mahoning Investment C o ., having 
$4,200,000 authorized stock in $100 shares,in consideration of $4,125,000 
stock, the latter being distributed Dec. 1906 pro rata in proportion of 25%  
among the holders of R y. common and preferred stocks. V. 83, p. 1468. 
For bonds of these coal cos. see table above. Clearfield & Mahoning 
securities are guaranteed. Allegheny & Western, see below. In Aug. 
1901 allied Interests purchased upwards o f 25,000 acres o f coal lands In 
Indiana Co., Pa. V . 75, p. 183, 347. Lake Ontario Car ferry, V .83, p. 329.

Trackage (C on .)—  M iles
Penn. R R .— Penn. R R . Jet. to

Vlntondale, P a .............................  18
Other ................................................. 6

Leased— Entire stock owned— 
Johnsonburg & Bradford R R .—

Howard Jet. to Mt Jew ett.__
Leased— Stock not o w n ed ~  

Allegheny & Western— a
Punxsutawney to Butler. Pa.
& c ...................................................

Clearfield & Mahoning— a
Clearfield to Beech Creek R R . . 26 

Mahoning Valley R R ......................  2

20

66

Lines owned in fee—  M iles .
Buffalo Creek, N. Y ., to  Howard

Jet., P a ..........................................  81
Clarion Jet. to Lindsey, P a ...........  60
Rochester to Ashford, N. Y .........  94
Charlotte, N Y ., to  Lincoln P ’k. 10
Indiana Branch...............................  63
Five branches...................................  20

Trackage—
Erie— Mt. Jewett to Clarion J e t . . 21 
Balt. & Ohio— Butler, Pa., to

N ew castle........................ ............. 41
Rlbold Jet., P a ., to  Allegheny

City P a ...................................... 33
Willow Grove to Pittsburgh, Pa. 7

Total July 1906 (aSee separate statement for this com pany)................568
STOCK.— The stockholders voted Nov. 21 1904 to Increase the common 

stock from $9,000,000 to $12,000,000,!to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub
scribed for In 1905 by stockholders at par. V . 79, p .685. 1905; V .80, p 116. 

DIV . ( %) 1 ’93. ’ 94-96. ’97. ’98. ’99. ’00. ’01. ’02. ’03 ’04 ’05. ’06. 1907. 
P re f . . .  11%  0 1 2 2 6 6 6 6  6 6 6  F e b .,3
Com ..J  . .  .......................................  4 4 5H 6 6 6 F eb .,3

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 In the treasury are convertible Into com 
mon stock at par and subject to  call at 102H : they are to be secured by any 
subsequent mortgage unless made for refunding existing prior Hens or for ex
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. in
come 6s, $5,000.

Stockholders were to vote April 25 1907 on authorizing a mortgage to 
secure an issue of $35,000,000 50-year consols to bear not over 4 H % Interest, 
of which $3,000,000 Issuable at once,$18,145,000 o retire underlying obli. 
gatlons at or before maturity and the remaining $13,855,000 to be reserved 
for future requirements after July 1 1908 at not over $1,500,000 yearly 
or such larger amount in any year as stockholders may authorize. V 84, 
p. 867. In March 1907 made a $1,000,000 6 %  oan. V . 84, p. 930.

A  sinking fund of 5 % will retire ser. A . B and C equipment bonds annually 
on May 1, If purchasable at or below par; otherwise to be applied to the 
purchase of additional equipment. V . 68, p. 1131; V . 71, p. 501; V. 73. p. 
348. Series D and E have an annual sinking fund of 6 % for purchase of 
bonds Sept. 1 and May 1, respectively, at 105 and Interest; If not pur
chasable, bonds may be drawn by lot; Series E may also be called as an en
tirety at 105. In Dec. 1905 ordered 1,000 cars. V. 83, p. 1522. Real estate 
estate mortgages bearing 5%  Interest, $304,000.

EAR N IN G S.— 8 mos., J1906-07...........Gross, $5,509,171; net, $2,119,009
July 1 to Feb. 28. \1905-06______ Gross, 5,937,725; net, 2,732,473

For 6 mos. ending Dec. 31 1906, net, $1,641,825; against $2,145,251 In 
1905; other Income, $26,733; charges, $970,358; bal.,sur., $698,200.

ANN U AL R E P O R T .— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November. The report for 
1905-06 was given at length In V. 83, p. 320, 328; see also editorial, p. 295. 
In 1905-06 carried 5,204,437 tons of bituminous coal (out o f 8,377,375 total 
tons of freight m oved), against 6.234,260 In 1904-05.
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R A IL R O A D S .
M iles

of
Road.

Date
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T OR D I V I D E N D S .' Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F or  explanation of column headings, & c ..  see notes 
on first page o f tables.

Am ount
Outstanding

R ate
%

W hen
Payable.

W here Payable, and by 
W hom .

Brunswick & Western— See Atlantic Coast Line R R .
Buffalo Cr.— Con(now lst)M  $1,000,000 g int as rent.c* 
Buffalo New York & Erie— See Erie Railroad.

6 1891 $1,000 $1,000,000 5 g J & J Farmers’ L & Tr, N Y Jan 1 1941
Buffalo Rochester & Pittsburgh— Common stock ..T r 100 10,500,000 6 in 1906 F & A 36 W all Street, N Y Feb 15 1907 3 %

Pref stock non-cum com m on 6 % then pro rata .-T r 100 6,000.000 6 In 1906 F A A do do Feb 15 1907 3 %
R & P 1st M gold Rochester to Salamanca____Un.c* 108 1881 1,000 1,300,000 6 g F & A do do Feb 1 1921

R & P consol M $20,000 per mile gold g u a r .. Un.c* 276 1882 1,000 3,917,000 6 g J A 1) do do Dec 1 1922
B R & P 1st general M ($10,000,000) go ld ____Un.c* 276 1887 1,000 4,427,000 5 g M & S do do Sept 1 1937

Lincoln Park & Charlotte 1st M gold gu ar..U n .c*
B R  & P consol mortgage $35,000,000__________

10 1889
1907
1907

1,000

I6,o"66&c
1,000

350,000
See text. 

1,000,000 
66,000

5 g
6

J & J do do Jan 1 1939
1957
Mch 11 1908

B K & P car trusts gold due semi-annually_________ 1897 5 g J & D do do 1907-1908
< Equipment bonds $500,000 gold s f Ser A _____ G.c* 1899 1,000 500,000 4H  g M & N do do May 1 1919

do do B & C $1,000,000 each gold s f ____G 1900-1 1,000 2,000,000 4 ^  g M & N do do May 1 ’ 20-’ 21
do do D $2,000,000 gold red 105 sink fund 1902 1,000 1,648,000 4M g M & N do do N ov 1 1919
do do E $2,000,000 gold red 105 sink fund 1904 1.000 1,216,000 4K  g M & N do do May I 1922

Construction & ImDt notes (V 83. p 1522)__________ c . . . 1906 1,000 &c 1,500,000 
4,456,900 5 in 1906

F
Q
Q

&
— J

A do do Aug 1 1909 
Apr 1 ’07, I K  
Mar 1 1907 1 %Preferred stock 4%  non-cumulative- _____________ 50 4.000,000 4 — M Fisk & Robinson, N Y

First M gold sinking fund redeem at par._M e.c*& r 102 1893 500 &c 149,500 5 g A A O Harvey Fisk & Sons,N Y Oct 1913
First refunding mortgage gold (see text) _-Mp.c*&r 243 1901 1,000 &c 8,948,000 4 g J & J Fisk & Robinson, N Y April 1 1951

Buffalo & Susa Rv— 1st M $6,000,000 gold . .  Us.c*&r 1903 1,000 &c 6,000,000 4 ^  g M & N Fisk & Robinson, N Y April 1 1953
Equip trust bonds part due sem-ann______ U sm .c

Buffalo Terminal Association— See Wabash R R . 
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— See Chicago Burllngt

ock Is 
on &

1906
land & 
Qulnc

1907

1.000
Pacific

y.

827,000 
Ry and also

5
R ock Isl

5 g 
5 g

J & 

and Co
M &

J

N

N W  Harris & Co, N Y July’07-July ’16

May 1 1947 
April 1 1928Cal Northwest— 1st M gold ($2,000,000 guar p & I) s f 

California Pacific— See Southern Pacific R R
40 1898 1,000 985,000 A & O San Francisco <5c New Yk

Cal W RR & N— 1st M $700,000 gold guar s f te x t ..c* 1905 1,000 400.000 5 g J & J First Tr & Sav Bk, Chic July 1907-1926
Cambria & Clearfield— 1st M ($2,000,000) gold .G P .c* 103 1891 1,000 1,279,000 5 g J & J Broad St Station, Phlla Jan 1 1941
H Bell’s Gap consol M sinking fund not drawn. GuP.c* 30 1883 500 &c 145,000 6 A & O do do At_rll 1 1913

Clearfield & Jefferson first m ortgage______ GuP.c* 46 1886 500 &c 1,000,000 6 J & .1 do do Tan 1 1927
Pennsylvania & N-W  gen M $2,500,000____GuP.c* 76 1890 1,000 1,021.000 5 J & J do do Jan 1 1930
Cambria & Clearfield general mortgage go ld ______

H . 392 1905 1,000 1,210,000 4 g F & A do do Feb 1 1955

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded).
Year end. Jun e  30—  1906. 1905. 1904. 1903.

Miles June 30..................... 568 538 499 472
Gross earnings__________ $7,797,248 $8,138,275 $7,496,521 $7,249,686
Net earnings .................... $3,000,882 $2,848,733 $2,893,325 $3,028,082
Other in co m e __________ 32,204 22,805 33,437 48,233

Total receip ts,............$3,033,086 $2,871,538 $2,926,762 $3,076,315
Interest on bon d s-.......... $800,289 $793,174 $778,030 $724,049
R e n ta ls .............. . ............. 492,867 485.835 472,669 477,698
Special approprla’ns, &C. 623,427 618,774 660,188 1,043,723
Dividend on preferred . .  (6)360,000 (6)360,000 (6)360,000 (6)360,000
Dividend on co m m o n .. . (6)630,000 (6)540,000 (6)498,000(4^)313,000
•Balance, surplus............ $126,503 $73,755 $157,875 $157,845

•In addition to this surplus there was received from investments and 
"credited directly to profit'and loss account”  $120,000 In 1904-05. $320,000 
In 1903-04 and $600,000 In 1902-03.

O FFICERS.— Pres.. A . G. Yates, Rochester; Vlce-Pres., Adrian Iselln 
Jr.. N. Y .: Treas., J. F. Dinkey, Rochester; Sec.. J. H. Hocart N. Y .

Directors— Henry G. Barbey, A. G. Yates, A . Iselln Jr., W m. E. Iselln,
A . Lanfear Norrfe, Walter G. Oakman, C. O 'D . Iselln, J. H. Hocart, 
W . Emlen Roosevelt, Ernest Iselln, Oscar Grlsch, John L. Rlker and 
Samuel W oolverton. New York office, 36 W all St.— (V. 84, p. 867, 930.)

BUFFALO & SUSQUEHANNA R R.— (See M a p .)— Owns and operates 
from Sykesvllle, P a., to Wellsvllle, N. Y .. with several branch lines. In
cluding 20 miles leased. Total mileage June 30 1906, 243.03. This in
cludes extension of 70 miles from SInnemahoning southward to Sykesvllle, 
Pa., where coal properties are located; operated from July 1 1905. V. 79, 
p. 902. Has trackage rights from Stanley to Juneau, 16 miles, whence 
extension has been built to Sagamore, 23 miles, under charters o f South
western Du Bois and Plumville R R s.. which additional 39 miles will 
be added to operated mileage May 1 1907. V . 77, p. 768, 1301; V. 78, p. 
102; V . 80, p. 710.

From July 1 1907 the company will be leased to the Buffalo & Susque 
hanna Railw ay for rental of interest on bonds and dividends of 4 % on pre
ferred stock.

BUFFALO & SUSQUEHANNA COAL & COKE CO.— This com pany, 
the securities of which are owned by the B. & S. R R  . owns coal lands at 
Medlx, Du Bois. Troutvllle, Big Run and Sagamore Pa. These lands are 
estimated to be underlaid with about 100,000,000 tons of coal. Twelve 
mines In operation, annual capacity 3.000.000 tons. V . 77, p. 1301; V 79, 
p. 2091-2; V . 82. p . 1322.

PO W H A TAN  COAL & COKE CO.— This com pany, all o f whose securi
ties are owned by the B. & S. R R ., owns coal lands at Tyler and at Sykes
vllle, underlaid with about 26.000,000 tons o f coking coal. Both Its coking 
plants, with capacity of 800 tons of coke dally, are operated and are shipping 
to Buffalo for the use of the Buffalo & Susquehanna Iron Co.

STOCK.— Common stock, all except directors’ shares, owned by B. & S. 
R y ., $4,456,900; par of shares, $50. Preferred, $4,000,000 4%  non-cum .; 
par, $50. See application to list, V. 78, p. 2389; V. 82, p. 568.

D IV ID E N D S.— On com m on, 4 % In 1895 and 5 %  yearly since to Apr.
1907, Inclusive, paid Q-J.; on preferred, 1 %  quarterly March since date of 
Issue, beginning with Sept. 1902.

BONDS.— The 5 per cents o f 1913 have been reduced by the operation of 
the sinking fund and by refunding into 4s of 1951 to $149,500. They are 
subject to call at par for sinking fund In order of numbers, beginning with 
highest. V . 65, p. 234.

The 4 per cents o f 1951 are secured Dy a first refunding mtge. on the entire 
property, and are further secured by deposits o f purchase m oney mtges. 
aggregating $3,000,000 on coal lands estimated to be worth $6,000,000; 
outstanding, $8,948,000, o f which $29,000 have been retired by  sinking 
fund. Further amounts m ay be issued at not over $25,000 per 
mile for the construction or acquisition of additional road; also for new 
terminals, control of coal properties and for new equipment. V. 73, p. 619. 
Total authorized Issue, $15,000,000, but additional amounts at $15,000 per 
mile may be issued for double-tracking mileage already covered by the 
m ortgage. V . 73, p. 619, 899; V. 84, p. 748. Sinking fund of 3 cts. per 
ton o f coal mined by coal companies mortgaged to be invested in the bonds, 
If purchasable at not exceeding 110%; otherwise In securities legal for sav
ings banks.

E AR N IN G S.— 8 m os., 11906-07______ Gross, $1,191,518; net, $398,393
July 1 to Feb. 28. J1905-06______ Gross, 1,057,116; net, 389,617

For 6 mos. ending Dec. 31 1906, net, $323,814, against $291,144 in 1905; 
other income, $96,263; fixed charges, $175,284; other deductions, $65,460; 
bal. for dividends, $179,333.

R E P O R T .— Report for year ending June 30 1906 was given at length In 
V . 83, p. 1091,1116, showing gross, $1,522,729; net, (over taxes), $535,213; 
other income, $137,613; total Income. $672,826; int.. rentals, &r\, $426,- 
320; net Income, $246,505; adding surplus from previous years, $577,334 , 
and deducting div. on com ., $222,845. and dlv. on pref., $130,000, leaves 
total surplus of $470,994. In 1903-04, gross, $962,696; net, $327,196.—  
(V. 84, p. 673, 748.)

BUFFALO & SUSQUEHANNA RY.— (See M ap .)— Owns from W ellsvllle 
N. Y ., to Blasdell, 80 miles; trackage Blasdell to Buffalo, 6 miles; total, 86 
miles. From July 1 1907 this company will lease the B. & S. R R . for 999 
years for Interest on bonds and a guaranteed dividend of 4 % yearly on the 
preferred stock.

Has acquired common stock of B. & S. R R . Co., and thus controls road 
extending from Buff., N. Y ., to Sagamore, Pa., abt. 60 m. north o f P ittsb., 
which, with its several branches, will have a total mileage o f about 370 
miles. A t Sagamore are situated the principal coal mines o f the Buffalo & 
Susquehanna Coal & Coke Co. The Buffalo & Susquehanna Coal & Coke 
Co. and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 
2091-92) are located on the lines of the B. & S. R R . Shipments over the
B. & S. R R . by these companies will amount to at least 3,000,000 tons per 
annum. (See V. 76, p. 593.)

The Buffalo & Susquehanna Iron Co., a closely a 'filiated corporation, has 
erected two blast furnaces on a tract of land adjoining me cermniai property 
o f the B. & S. Ry. at Buffalo. (See V. 75, p. 922; V. 79, p. 2i)61, 2092.) 
The Railway Co. will transport all the coal and coke. Connection is made 
at Buffalo with the Buff. & Susq. S. S. Co., owned by affiliated interests

STOCK.— Authorized, $10,000,000; Issued, $9,000,000; par, $100.
BONDS.— The first 50-year gold 43^s (authorized issue. $6,000,000, all 

outstanding) are secured by a first lien on valuable terminal property at 
Buffalo and the 86 miles of railroad in New York State; also by deposit 
with the United States Trust Co., trustee, of all the com m on stock of 
the B. & S. Railroad  Co. (5%  yearly dividends paid), amounting to $4,456 - 
900. (V . 74. p. 1040.) See V. 76, p. 593; V. 79, p . 2695. Of the equip
ment trust 5%  bonds of 1906, $44,000 mature Jan. 1 and $43,000 July 1 
yearly. V . 82, p. 1495.— (V . 82, p. 1495; V . 83, p. 1227; V . 84, p. 270.)

’•BURLINGTON.” — See CHICAGO BURLIN GTO N  & QUINCY R R .
BURLINGTON CEDAR RAPIDS & NORTHERN RY.— In 1903 title was 

acquired by deed by Ch. R . I. & Pac. R y. Co., the holders o f the outstanding 
unexchanged stock (about $172,200—total Issue $7,150,000) being guarant’d 
the payment o f 6 % divs. J .-J ., as called for by the lease.— (V. 82. p. 1040.)

CALGARY & EDMONTON RY.— Owns Calgary, Canada, to Edmonton. 
Canada, 191 miles, and to Fort M cLeod, Canada, 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121 ,- 
700) were exchanged for an equal amount of debenture stock, on which In
terest is guaranteed at 4 %. At the termination of the lease the principal of 
the bonds will be paid at par or a further lease entered into. V. 76, p. 434; 
V . 77. p. 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to 
build the Lacombe and Westaskiwin branches, each about 50 m ., under 
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116.

CALIFORNIA MIDLAND RR.— V . 84, p. 693.
CALIFORNIA NORTHWESTERN R Y .— Owns Ukiah to north of Sher

w ood, Cal., 40 m ., and leases San Francisco & North Pacific R y .. Point Tl- 
buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal.. 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads, with other roads, 
were taken over by the Northwestern Pacific R R ., incorporated with $35,- 
000,000 authorized stock. V. 84, p. 101. Bonds guaranteed by San Fran
cisco & North Pacific, leased for net profits for 20 years from Sept. 20 1898.

Year ending June 30 1906 (217 miles), gross, $1,607,639: net. $554,308; 
interest and sinking fund, $330,081; balance, surplus, $224,227. (V. 83 
p. 271; V. 84, p. 101.)

CALIFORNIA-WESTERN R R. & NAVIGATION CO.— Owns Ft. Bragg, 
Cal., to Alpine, 23 H m. Mtge. provides for extension from Alpine to head 
o f Noyo River, 9 m ., thence to W lllits, 9>$ m. Stock authorized, $1 ,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres o f 
timber land. Bonds are guaranteed, prln. and int., by Union Lumber Co., 
and redeemable at 105 at end o f any year In reverse o f numerical order. The 
D resen t Issue matures $20,000 yearly, and remaining $280,000 are to fall due 
in equal yearly Installments. Sinking fund, see V . 81, p. 1435. Net 
earnings applicable to interest for 6 mos. ending Dec. 31 1905, $39,998. 
Pres., Frank Trum bull.— (V. 81, p. 1495.)

(THE) CAMBRIA & CLEARFIELD R Y.— Cresson Jet. to Hoover’s Mill 
Branch Jet., 50 m .; Bellwood to Horatio, 61 m .; Cresson to Irvona, 27 m .; 
Kaylor to  Black Lick, 37 m.; Vail to Grampion, 50 m.; Bradley Jet. to 
Cherry Tree, 18 m .: branches, 150 m .: total, 393 m. A  consolidation Aug. 1
1903. V . 78, p. 828. Stock, $4,833,850, o f which $4,829,350 owned by 
Penn. R R . Co., which operates road. A full abstract of mtge. securing 5s o f 
1891 was In V. 52, p. 976. Of the bonds, $634,000 first 5s and $597,000 
gen. 4s were on Jan. 1 1907 owned by the Penn. R R . For vear ending 
Dec. 31 1906, gross, $2,657,703; net, $440,076; other income. $41,736; int., 
taxes, & c., $317,541; divs., $145,015; bal., sur., $19,256.— (V. 77. p. 298.)

CAMDEN & BURLINGTON COUNTY RR.— Owns from Camden, N. J. 
to Pemberton, N. J ., 23 miles; branch, Burlington, N. J ., to Mount H olly,
7 m .; total, 30 m. Operated by Penn. R R .. which guarantees 6 % on stock. 
Stock, $381,925; par, $25. In 1906, gross, $310,937; net, $16,336; loss 
to  lessee under rental, $21,080.— (V. 64, p. 373.)

CANADA ATLANTIC RY.— Owns Depot Harbor, O nt.. on Georgian 
Bay, via Ottawa, to  Vermont State line, 400 m .; trackage to Swanton, V t. 
etc ., 10 miles; lease for 99 years Central Counties R y ., Glen Robertson to 
Hawkesbury, 21 m .r and South Indian to Rockland, 17 m.; owns greater 
part of stock of Pembroke Southern R y. branch from Pembroke to Golden 
Lake, 21 m. (V . 82, p. 451, 1101); total, 468 m. The Grand Trunk ac
quired the road and took It over Sept. 30 1905. V. 81, p . 1174.

Canada Atlantic Transit C o., $1,000,000 stock, operates steamers. Parry 
Sound to Duluth, Milwaukee and Chicago. V . 69, p. 954; V. 70. p. 279.

The 50-year 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, principal and Interest, by the Grand 
Trunk; $2,908,000 Is reserved to retire the outstanding bonds and the 
remaining $2,000,000 for future requirements. V. 79, p. 967, 1131, 1641. 
2454; V . 80, p. 1058. 1727, 2343.

In Oct. 1906 the Central Counties R y. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road. Issue bonds 
therefor and lease, sell or amalgamate with other cos. V . 79, p. 2746; V. 83, 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82, p. 451,1101

STOCK.— $6,200 ,000  com m on and $1,000,000 preferred, all Issued.
R E P O R T .— In 1905-06, gross, $1,971,028; net above taxes and rentals. 

$433,651; net earnings of steamships. & c., $9,624; Int. on bonds, $591,701; 
taxes. $24,580; bal., def., $173.006.— (V. 83. p. 817: V. 84, n. 101.)

CANADA MICHIGAN & CHICAGO.— Bonds worthless. V . 63. p. 838.
CANADA SOUTHERN RY.— (See M a p s  N . Y . Cent. & H ud. R lr . R R .)—  

R O A D .— Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor, Ont., 226 m .; branches to Courtrlght, O nt.. &c.. 231 m .; 
total, 457 m ., o f which 85 miles are nominally owned by proprietary com 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track. 152 m.

Detroit River Tunnel, under construction, see Michigan Central R R .
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F o r  explanation of column headings, & c., see notes 
on first page o f  tables.

& a
■a c 30o

Camden & Burlington County— Stock 6 % guaranteed 
First M gold guar p & 1 by  Un N J R R  & CanCoGP.c* 

Canada Atlantic— 1st M gold Ottawa to Lacolle &c.Fc* 
Consol 1st M 516,000,000 gold guar prin & Interest
Ottawa Arnprlor & Parry Sound first m ortgage____
Pembroke Southern first mortgage guaranteed_____
Central Counties first mortgage interest rental____

Canada Mich & Chicago— 1st M. See V . 63, p. 838
Canada Southern— S to c k _____________________________

First M $14,000,000 (Can m oney). See V 63, p 188 
Second M for $6,000,000 (Can money) do c&r 
Leamington & St Clair 1st M gold guar p & 1 (end) .c* 

Canadian Northern Ontario— Deb stock $20,000 per m 
Canadian Nor— L Man R y & Can Co $8,000 p m' 

Canadian Nor & Man Dlvs $8,000 per mile
Gilbert Plains Branch $8,000 per m ile______
Ontario Div 1st M deb $44,700 are 4 }$ s ____
Manitoba Branch lines_______________________
1st cons deb M (Man lines) $10,000 p m .-c& r.
Manitoba lines second m ortgage____________________
Gunflint Branch bonds $10,000 per m ile....................
Erwood extension bonds____________________________
Manitoba Provincial bonds, $8,000 per m ile______
Perpetual consol deb stock (V 81, p 1609)_________
First M deb stock $13,000 p m guar by Canadian Gov 
Qu’ApLongLake&Sask deb stock £1,050,000 gu a r .. 
First land grant M redeem 110 (V 75, p 183, 549) __ 
Imperial Rolling Stock 1st M ser A part due yearly 

do do ser B to F $210,000 due y ’rly
do do ser G $45,000 due yearly___
do do ser H $60,000 due yearly___
do do ser K $100,000 due yea rly ..
do do ser L S250,000 due yearly___

Can.Nor.Quebec— Gt.Nor. consM $7,962,000(text) __Ce
Perpetual guar, debenture stock (see text)_______

Canadian Pacific— Stock $150,000,000 authorized . .
Preferred stock limited to 4 % non-cum ulatlve____r
Canada Central R R  second mortgage (now first) . .  
Canadian Pacific first mortgage debentures sterling

M iles
of

Road.

D ate
o f

Bonds.

S ize, or 
P a r  

Value.

30 $25
30 1897 1,000

138 1889 1,000
1905 $ & £

261
1906

' " ' I ’ ooo
459 100
404 1878 1,000
404 1883 1,000 &c

16 1895 1,000
268 1906
125 1896 £100
287 1899 £100

27 1900 £100
287 1901 £100
. . . 1904
*67 1903 1,000
----- ----

'■ '5 0 0
£100

1903
249 1906

£100
1902 $1,000
1903 $ or £
1904 $ or £
1904
1905 500 &c
1906 500 &c

— 1905
100
100

269 1880 £100
3,221 1885 £100 &C

A m ount
Outstanding

$381,925
350.000

3.450.000
4.981.000
1.000 000

150.000
380.000 

Worthless.
15.000.000
14.000.000 6,000,000

130.000 
1,101,370

£53,100
£395,800

£5,800
£1,804,500

$101,000
£2,039,700

354.000
669.000 
693,900
349.000 

£2,240,000 
£1,923,287

See text. 
$2,000,000 

1,060,148
1.470.000

360.000
480.000
900.0002.200.000 

See text.£1,000,000
121,680,000

42,719,999
973,333

34,998,633

IN T E R E S T  O R  D IV ID E N D S .

R ate W hen W here P ayable, and by 
Payable. W hom .

4 g
5 g
4 g
5
4
5

See text. 
5 
5
4 g
3J4
4
4
4

4 & 4 X  g 
4 
4
4X4H
4
4
3
4
4 g
5 g 
5
5

4 X  g 
4 Yt, g 
4 
4

See text.
4 
6
5 g

& J
& A
& J
& J

M & S

F & A 
J & J 
M & S 
A & O 
M & S 31

J <Sc D 30 
J & D 30 
J & D 30

J & D 30
J & D 30 
M 31-S30 
J & J 
F & A 
M & N 
F & A 
M & S
A & O 
J & D 
A  & O 
J & D 31 
A  & O 
A & O 
Various 
J & J

Broad St Station, Phlla 
do do

Bank Mont, N Y  & Mont. 
do do & Lond.

Grand Cent Station, N Y 
Union Trust Co, N Y 

do do
Bank of Montreal, Mont

London and Toronto 
London, Toronto & N Y

London, Eng 
do

Nat Tr Co, Tor or Lond 
C Bk of Com, N Y; or Tor 

do or London, Eng 
do Toronto or Lon 

do do
N Y , Toronto or London 

do do
New York
Lond & 59 W all St, N Y  
Company’s Office, Lond 
Montreal
Baring Bros & Co., Lond.

Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend.

Jan 1907 3 %
Feb 1 1927
Jan 5 1909
Jan 1 1955
Sept 1 1956

Feb 1 1907 1H  
Jan 1 1908 
March 1 1913 
Oct 1 1945 
July 10 1936 
Aug 1 1926 
Feb 1 1929 
Nov 1 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
June 30 1930 
Oct 1 1930 
Irredeemable 
July 10 1953 
July 1 1936 
Feb 1 1919 
Nov 1 1906-’ 12 
Aug 1 1907-’ 13 
Sept 1 1907-’ 14 
1907-1914 
Oct 1 1907-’ 15 
June 1 1908-’ 16 
April 1 1935 
Perpetual 
Apr 2 1907 3H 
Apr 1 1907 2 % 
Nov 1 1910 
July 1 1915

O R G A N IZA TIO N , &c.— The com pany was chartered In Canada Feb. 28 
1868, and debt readjusted In 1878. In 1903 made a new lease to Mich. Cent, 
for 999 years, the latter guaranteeing dividends on the stock at 2 H % yearly 
to  1910, thereafter 3% : also authorizing a mortgage to retire existing 
bonds and pay for improvements. V . 76, p. 1191, 1247; V . 77, p. 950; V . 
84, p. 803.— (V. 80, p. 2457; V . 82. p. 568, 927; V . 84, p. 803.)

CANADIAN NORTHERN ONTARIO R Y.— Toronto, Ont., Can., to Sud
bury, 268 m ., (150 m. operated), with branch to French River, on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con
struction from Hawkesbury to Ottawa, to be continued to French River 
Jet. and later from Ottawa to Toronto. Name changed from James Bay 
R y. June 30 1906. V . 83, p, 154, 212; V. 79, p. 903, 2697. The debentures 
are secured by deed of trust to National Trust Co., o f Toronto and the Brit
ish Empire Trust Co. o f London, and guaranteed, prin. and int., by the 
Ontario Govt. V . 83, p. 212. 968; V . 84, p. 930. In Feb. 1907 the Cana
dian Govt, was asked to guarantee the bonds at $20,000 per mile of a pro
posed line from a point 9 miles above Parry Sound to North Bay, about 75 m. 
V . 84, p. 449; V . 83. p. 1468.— (V. 83, p. 968; V . 84, p. 930.)

CANADIAN NORTHERN QUEBEC RY.— Owns main line between 
Rlv-a-Plerre, on line of Quebec & Lake St. John R y ., to Hawkesbury 
on the Canada-Atlantic R y ., 169 miles; branches, 39 m .; Jollette to Mon
treal, 37 m .; total, 245 m. Extension from Garneau Jet. to Quebec, 90 m ., 
and branch from Montfort Jet. to Saint Jerome, 20 m ., to  be completed 
in 1907. Owns elevator, car shops at Quebec, &c. V . 71, p. 1220. Stock, 
com ., $4,550,000; pref., $3,450,000.

Amalgamation July 1906 of Great Northern R y. with Chauteaugay 
& Northern and the Quebec New Brunswick & Nova Scotia Railway, 
the latter projected from Quebec to Quebec Bridge and thence through 
Maine to a point near M oncton, N. B ., thence through W estmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. V . 83, p. 271. 
On June 11 1906 the Quebec New Br. & Nova Scotia filed a mortgage. 
V . 82, p. 986; V. 79, p. 2696; V. 83, p. 155. In Oct. 1906 it was proposed 
to apply for permission to lease the road to the Canadian Northern or Ca
nadian Northern Ontario R y. V . 83, p. 1036.

The Great Nor R y 4s o f 1905 ($7,962,000 authorized per plan V . 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4.962,000,guar. prin. and Int. by Canadian Northern R y.,w cre issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000,000, 
at not over $20,000 per mile, for additional mileage. Suit on Great Nor. 
E lev. m tge., V . 81. p. 1315.

The shareholders Oct. 22 1906 authorized an Issue of 4%  perpetual 
debenture stock guaranteed by the Canadian Northern, limited to an amount 
sufficient to provide for old bonds Issued by Great Northern and Chateaugay 
& Northern and Quebec New Brunswick & Nova Scotia, and not exceeding
520.000 per mile hereafter constructed or acquired. In Oct. 1906 holders 
o f $1,514,500 of the $5,462,000 Gt. Nor. R y. bonds and all o f the Chateau- 
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
to exchange their bonds for this debenture stock, and £1,000,000 Issued 
therefor was subscribed for by the public. V . 83, p. 968; V . 83, p. 751; 
V . 84, p . 693,748.

Pres., I). B. Hanna, Toronto; 1st V .-P ., James McNaught, 35 Nassau St. 
N. Y .— (V. 83, p. 155; 271, 751, 968, 1036; V . 84, p. 693, 748.)

CANADIAN NORTHERN R Y.— Operates from Port Arthur, O nt., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada.

M iles . 1 M iles .
Port Arthur to W innipeg_________439 | Arizona Jet. to Morris and Bran-
Winnlpeg to Ivamsack___________ 279 1 don Jet_________________________  77
Stanley Jet. to Gunflint__________67 | Brandon Jet. to Carberry Jet______23
Carman Jet. to B e lm o n t.............. 49 I Delta Jet. to  Delta_______________  15
Portage Jet. to International I Neepawa Jet. to McCreary Jet___70

boundary______________________  63 | Namsack to Edm onton__________ 548
Morris to Somerset_____ _________ 62 ISIfton Jet- to Wlnnepegosls________21
Hartney Jet. to Brandon_________40 | Emerson to Rldgevllle_____________ 12
Belmont to Vlrden______ ________91 I Greenway to A d elp h a _____________52
Gilbert Pis. Jet. to Prince Albert.361 |Oak Pt. Jet. to Oak Point_______ 54
Rossburn Jet. to Ross burn______ 79 | Winnipeg Transfer Line__________  11

Total. June 30 1906 (Including 351 miles leased from Nor. P a c.)_____ 2,482
Extenslonsof 620m llesfrom  Grandview to Edmonton and 100 miles from 

Prince Albert easterly were com pleted late In 1905. Other lines contem 
plated will bring total mileage approximately to 2,788 miles. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com 
panies (which see), will afford access to Montreal and Quebec. In Dec. 1906 
t was proposed to apply for permission to build 14 branches and extensions 
and Increase the powers In regard to Issuing bonds or other securities. V . 
83. p. 1468.

In A ug. 1906 the Qu ’Appelle Long Lake & Saskatchewan R R . & Steam
boat Co.. Regina to Prince Albert, 249 miles, was acquired, the £3,809,140 
outstanding bonds being offered £107 per £100 bond In 4%  debenture stock 
guaranteed, prin. and int., by Canadian Northern R y ., and the £275,000 
certificates for unpaid Interest £30 per £100 In the debenture stock. The 
road has been operated under lease since Jan. 1907. See V . 83, p. 214, 
324, 688, 1036.

In Dec. 1906 the same interests. It was reported, acquired 51% of the 
$6,000,000 stock of the Quebec & Lake St. John R y ., Quebec to Roberval, 
on Lake St. John, 189 miles, with branch from Chambord to Chicoutimi,
51 miles, and one nearing completion from .Riviere a Pierre Jet. to St. Tlte, 
40 miles. V. 83, p .  1348, 1410.

OR G A N IZA TIO N .— William Mackenzie o f Toronto, Senator George A. 
Cox and the Canadian Bank o f Commerce are floating the enterprise.

The Manitoba lines of the Northern Pacific R y ., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for
10 years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba Government has option to purchase entire property in 1929. 
See below and V. 72, p. 437; V . 73, p. 615.

LAND G R A N T .— Of the entire land grant, 2,455,466 acres, about
363.000 are held for account o f Manitoba Government In connection with

guaranties, 533,000 for account o i Dominion Government as security for a 
mall contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V . 76, p. 1083. See V . 75, p. 183, 549; V . 81,p. 263.

STOCK.— June 30 1906, authorized, $30,750,000; par, $100; all paid
BONDS.— On Winnipeg and Saskatchewan divisions there have been 

Issued first mortgage bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage bonds, 
unguaranteed, $2,000 per mile. See V . 75, p. 1353; V . 71, p. 235.

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 % 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 1234; V . 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben
tures on Manitoba lines, guaranteed, principal and interest, by  Government 
o f Manitoba, were sold, being part o f an authorized Issue at $10,000 per 
mile. V . 80. p. 116; V . 78, p. 1274; V . 79, p . 2794; V . 81, p . 1607. In 
March 1906 £577,500 additional was listed in London. V . 82, p . 568. In 
March 1906 branch line bonds were offered the option of exchange for 1st 
consol, deb. 4s. V . 82, p. 691. •

In Jan. 1905 the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.; $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge over Asslnibolne River and $1,890,000 
for 189 miles o f branches. V . 80, p . 710.

The Ontario Division 4}^s (see V . 72, p. 338, 437) were m ostly in 1902 
exchanged for 4s, guaranteed, principal and Interest, by the Government of 
Manitoba. V . 74. p . 882; V. 75, p . 1398; V . 71, p. 235.

In 1903-1905 £2,240,000 perpetual consolidated debenture stock was Issued 
to acquire securities o f controlled properties. V . 76, p . 1247; V . 77, p. 87; 
V . 80, p. 996; V . 81, p. 609. As to Imperial Rolling Stock 5s o f 1902, see 
V . 75. p. 1353; O f 1903, V . 77, p. 1746, 1873; of 1904. V . 79, p . 1641; Of 1906 
V . 82, p. 1267; V. 84, p. 506. See also V. 81, p. 1550. In Dec. 1906 or
dered equipment to  cost $4,825,000 for 1907 delivery. V .83, p. 1523.

Great Northern R y. of Canada bonds are guaranteed. V . 79, p . 2454. 
also Canadian Northern Quebec perpetual debenture stock. V . 83, p. 751.

E ARN IN G S.— 8 m os., U 906-07______ Gross, $4,600,700; net,$1,228,300
July 1 to Feb. 28. /1905-06______ Gross, 3,354,500; net, 1,172,700

R E P O R T .— Report for year ending June 30 1906 (2,482 miles) was In 
V . 83, p. 1092, showing gross, $5,903,755; net, $2,229,023; charges, $1,- 
509,448; surplus, $719,574. In 1904-05 (1,876 miles), gross, $4,190,212; 
net, $1,545,482.

Pres., William Mackenzie: V lce-Pres., D. D. Mann; Treas., A . W . 
Mackenzie: Sec., W . H. Moore. Office, Toronto, Can. Directors— W m.
Mackenzie, D. D. Mann, Z. A . Lash, Frederic Nlcholls and R . M. Horne- 
Payne.— V. 83, p. 969, 1036, 1092, 1410, 1468, 1522; V. 84, p. 449, 506.)

CANADIAN PACIFIC R Y.— R O A D .— Owns a trans-contlnental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1906:
Montreal to Vancouver............. 2 ,9051 Under construction July 1 1906 924
Branches and auxiliaries........... 2 261 Operated account of owners. . .  438
Leased lines................................... 3,5181 Also controlled but oper. sep.—
Used Jointly.................................... 93!aMlnn. St. P. & Sault Ste. M. .2,153

-------- aDuluth South Shore & Atlantic 593
Total In traffic returns........... 8 ,7771 a See each com pany’s statement.
H IST O R Y , ETC.— Incorporated Feb. 18 1881 under charter from Do

minion o f Canada, receiving $25,000 000 In cash as a subsidy, also 25,000,- 
000 acres o f land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STOCK.— The Issue o f preferred must never exceed one-half the com m on 
stock. InFeb. 1907 about $5,000,000 preferred stock was sold, raising total 
amount out to $42,719,999. V . 84, p. 338, 693. The stockholders voted 
March 19 1906 to Increase the common stock to $150,000,000. Of the new 
stock, $20,280,000 was subscribed for by stockholders pro rata at par, In
creasing the amount outstanding to $121,680,000. The new stock will be 
entitled to dividends for half-year ending Dec. 31 1906. V. 82, p. 333, 691.

DIV S.—  90-’94 ’95. 96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04 to Apr. ’07.
•Com, %\5 yrly. 0 2 «  2 ^  4 ^  4 5 34 5 5 5 34 6 yearly .

Pref. %JIssued In 1894. 4 %  yearly (2 % A . & O.)
• Also 1% extra to be paid In 1907 from Interest on land sales, v iz ., 34% 

Apr. 1 and J4% Oct. 1. See “ General Finances”  below an(J V . 83, p. 817.
BONDS, DE B EN TU R E  STOCK, GU A RA N TE ED  BONDS, ETC.—
List o f securities held against consolidated debenture stock in V . 83, p. 501.
In June 1890 com pany agreed to guarantee the principal and Interest of 

$20,000,000 4 % , bonds to be Issued by the Dul. South Shore & Atl.; also
4 % Interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and In 1899 Interest on the second mortgage 4s o f the latter, and In
1901 Interest on $1,254 000 Mineral Range 4 % bonds, the last-named being 
all owned June 30 1906. See V , 50, p. 874; V. 51, p. 239; V . 52, p. 608; 
V. 68, p. 669, 770; V. 73, p. 556. Owns Dul. S. S. & A tl. consols. $15,-
107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % Interest on 
bonds, and the bondholders agreement to accept interest at 4 % (Instead of 
6 % as form erly), and to refrain from demanding principal (due 1910) during 
continuance of lease.

The N ew  Brunsw ick R ailw ay  consolidated debenture stock has interest 
guaranteed by Canadian Pacific: Interest on the first mortgage bonds, 
though not guaranteed, Is paid out o f rental under 990-year lease o f 1890.

The Calgary & Edm onton  R y. debenture stock is guaranteed Interest at
4 % under new lease o f 1903. V. 76, p. 435; V. 77, p. 636.

The Lindsay Bobcaygeon & Pontypool R y. bonds are issued under a 
99-year lease covering the Interest. V . 77, p. 1225; V. 79 p. 2085.

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V. 82, 
p. 451. In Nov. 1906 It was proposed to apply for authority to  Issue not 
exceeding $35,000 debenture stock per mile on the Toronto-Sudbury branch, 
229 miles. V .8 3 , p. 1098.

Car trusts outstanding June 30 1906 $2,579,366.
LAN D S.— Lands unsold June 30 1906 were 9,501,733 acres of Canadian 

Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Centra) grant, 3,499,378 British Columbia Southern and
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R A IL R O A D S .
M iles

of
R oad.

D ate
of

B onds.

S ize, or 
P ar  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation of colum n headings, A c . ,  see notes 
on first page of tables.

A m ount
Outstanding

Rate
%

W hen
P ayable.

W here P ayable, and by 
Whom

Canadian Pacific (Concluded)
First mortgage on Algoma Branch go ld ..c*& r 183 1888 £100 &c $3,650,000 5 g J & J Baring Bros & Co, Lond. July 1 1937
Consolidated perpetual debenture stock__________ . . . 1889 £1 &c 101,519,411 4 J & J Company’s Office, Lond. Irredeemable.

Securities of P rincip al Leased, E tc ., L ines.
Manitoba S W  Col R y $12,000 per mile lnt gu ., gold 218 1884 $1,000 $2,544,000 5 g J & D London & 59 WaU St,N Y June 1 1934
Atlantic & Northwest— 1st mortgage gold guar.c* &r 
St Lawrence & Ottawa— first mortgage gold see text 
Ontario & Quebec stock guaranteed In perpetuity

350 1887 £100 &c £1,330,000 5 g J & J Baring Bros & Co, Lond. Jan 1 1937
58 1876 £50 &c £200,000 (6) 4 J & D 15 Can Pac Office, London See text._ ____ £100 £2,000,000 6 J & D Montreal and London. Dec 1906 3%

Ontario & Quebec deben Interest guar In perpetuity 671 £1 £4,007,381 5 J & D Morton, Rose, London. Irredeemable.
Toronto Grey & Bruce 1st M gold, interest as rental 191 1883 £100 £719,000 4 g J & J Toronto and London. July 26 2882
New Brunswick R y 1st M gold int from rental____c* 174 1884 £100 £630,000 5 e F & A London Aug 1 1934

Perpetual consol debenture stock, interest guar ___ 1890 £1 £904,533 4 J & J do do Irredeemable.
Calgary & Edmonton deb stock gold Interest as rent 1890 £1,121,700 4 g J 3 & J Can Pac Office, London. 2002

Branch line bonds $1,040,000 (owned by  Can.Pac.) 52 1905 $1.000 $1,040,000 4 J & J Can Pac Office, Montreal 1955
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 
Minn St P & Sault Ste Marie and Duluth So Shore &

40
Atlan

1903 
tic— S

1,000 
ee statem

500,000 
ents of thos

4 g J 
e compan les.

& J Bank of Montreal, Toron. July 1 2002
Cane Belt— 1st M $3,000,000 red’able after 5 yrs gold . All 1901 1,000 750,000 5 g J & D New York or St Louis June 1 1921
Carolina Central— Bonds— See Seaboard Air Line R y.
Carthage & Adir— 1st M $1,600,000 gold gU.Un.c*&r 46 1892 1,000 1,100,000 4 g J & D Grand Cent Station, N Y . Dec 1 1981
Carthage Water & Sack Har— 1st M gold guar p&l end 29 1891 1,000 300,000 5 g J & J do do July 1 1931
Catasauqua & Fogelsville— First mortgage g .-P eP .c*  
Catawissa— Pref stocks 5 % guar P & R  R y. See text

_ 1898 1,000 135,000 4 g J & J Philadelphia, Pa. July 1 1928
98 . 50 3,200,000 5 M & N Company’s Office, Phila Nov 19 19C6 2H

First consol mortgage $2,215,000 g o ld .. .P e P c * 103 1898 1,000 2,215,000 4 g A & O do do April 1 1948
Catskill Mt’n.—  1st M, ($2,000 not ext..from  1 905 ).. 16 1885 1,000 39,000 5 F & A Tan Nat Bk,Catskill,N Y Aug 1 1915

First Income bonds_________________________________ . . . 1885 100 &c 238,000 6 ___ ___ 5.8281 %paid in Sept. '06 Aug 1 1915
Cayuga & Susquehanna— Stock 9 %  rental D L ds W 
Cedar Rapids Iowa Falls & Northwestern— See Chlcag

34
o Roc k Islan

30
d & P ad

589,110 
fic R y and

See text 
Rock Isl

J & J 
and Co.

52 W all Street,New York Jan 1907 4** %
Central Branch— Cent Branch U P 1st M gOld-.U n.c* 100 1898 1,000 2,500,000 4 g J & D Mercantile Trust Co,N Y June 1 1948

Central Branch first mortgage guaranteed gold ..M e 288 1899 1,000 3,459,000 4 g F & A do do Feb 1 1919
Central of Georgia Ry 1st M $7,000,000 gold__ G.c*&r 312 1895 1,000 7,000,000 5 g F <5c A Guaranty Trust Co, N Y Nov 1 1945

Consolidated mortgage $18,500,000 gold ..M e.c*& r 1,471 1895 1,000 17,200,000 5 g M & N do do Nov 1 1945
Mobile Div 1st M (Columbus to Andalusia) gold . G c* 138 1895 1,000 1,000,000 5 e J & J do do Jan 1 1946
Macon & Nor Div 1st M $840,000 g o ld ____MBa.c* 102 1895 1,000 840,000 5 g J & J do do Jan 1 1946
Ocon Div 1st M Brewton to Dover $6,000 p m ._S .c* 77 1901 1 000 462,000 5 g J & D do do Dec 1 1945
Mid Georgia & Atl Div 1st M $9,000 m cu r..G .c* Text 1897 1,000 413,000 5 cur J & J do do Jan 1 1947

Eatont Branch 1st M not guar by Cent Ga g o ld .. 21 1896 500 168,000 5 g J & D Savannah, Ga. June 1 1926
Chattanooga Div purch money M $2,400,000 g ..S .c* 164 1901 1,000 2,057,000 4 g J & D Guaranty Trust Co, N Y June 1 1951

Chattanooga Rome & So 1st M $500,000 gold . U.c* 138 1897 1,000 343,000 5 g J & J Union Trust Co, N Y July 1 1947 
Aug ’07-Aug 25Upper Cahaba purchase money M gold red 102 V> ._ N 10 H 1905 1,000 555,000 4 g F & A Guaranty Trust Co, N Y

125,997 acres of Columbia and Kootenay grant; total, 13,473,350 acres. 
In addition there will be acquired through the Columbia & Western R y. 
about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6,513,- 
452. Tax decision, Feb. 27 1905, V . 80, p. 996. In Feb. 1906 about
500,000 acres were sold for $2,080,000, payment to be made In instalments 
to  1909. V. 82. p. 451.

G E N ER A L FINANCES.— In 1902 stockholders subscribed to $19,500,- 
000 new common stock at par, In 1904 to $16,900,000 and in March 1906 
$20,280,000 at par payable during- year. V. 74, p. 378; V . 82, p. 333, 691. 
In Feb. 1907 about $5,000 000 pref. stock was sold. V. 84, p. 338.

Stockholders on Oct. 3 1906 authorized the issue of consolidated deben
ture stock at not over £3,000 per mile, to construct various branches, ag 
gregating 136 miles; also the lease of certain lines. V. 83, p. 500, 817 
966. In Aug. 1905 double-tracking between Fort W illiam, Ont., and 
W innipeg, 427 m ., was begun, to cost about $10,000,000. V. 81 ,p .66 7 ,1170.

In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the lands unencumbered; on June 30 1906 the balance due on ac
count o f land sales was $16,382,000, on which 6% interest is received. This 
interest will be used to pay extra dividends on the common stock; 1 % to be 
paid during 1907. V. 83, p. 817.

E AR N IN G S.— 8 m os., \1906 -07 .. .Gross, $45,938,206; net, $15,756,182 
July 1 to Feb. 28. /1905-06 ..-G ross, 40,029,118; net, 14,660,377

A N N U A L R E P O R T .— Fiscal year ends June 30. Annual meet ng is 
held at Montreal on the first Wednesday in October. The report for 
1905-06 In full was In V. 83, p. 489, 500. See also editorial, p. 466.

1905-06. 1904-05. 1903-04.
Miles operated end of year_________ 8,777 8,568 8,332
Passenger earnings____: .............. ...... $16,041,616 $13,583,052 $12,418,419
Freight ___________________________  39,512,973 31,725,290 29,235,821
Mall, express and miscellaneous___ 6,115,169 5,173,540 4,814,892

Total earnings___________ _______$61,669,758 $50,481,882 $46,469,132
Net earn ings.......................................$22,973,312 $15,475,088 $14,213,105
Interest received.................................. 1,969,447 1,584,664 1,691,269

$24,942,759 $17,059,752
Fixed ch arges_____________________  $8,350,545 $7,954,066
For steamships, &c_____ __________  580,000 230,000
Dividends on com m on stock_____ (6)6,084,000 (6)5,577,000
Dividends on preferred stock_____ (4)1,660,133 (4)1,514,133

$15,904,374
$7,586,097

230,000
(6)5,070,000
(4)1,352,073

Balance, surplus________________ $8,268,082 $1,784,553 $1,666,204
— V. 83, p. 489, 500, 817, 890, 966, 1098; V . 84, p. 338, 390, 693

CANE BELT RR.— Sealy to Matagorda, 93 miles. Branch to Garwood,
9 miles, building. Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 
now outstanding will be In subordination to the lien of the latter on the 
present mileage. V . 77, p. 2338. Stock, $100,000, all acquired In Nov.
1903 by  Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. V . 77, p. 2097. Year ending June 30 1905, gross, 
$223,810; net, $47,611.— (V. 77, p. 2338.)

CAROLINA & NORTHWESTERN R Y .— Owns standard-gauge road 
Chester, S. C ., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to Edgemont. N. C.. 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
ized. $1,000,000 each of com. and 4%  non-cum pref.; outstanding, July
1905, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. o f New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000 000 are applicable to  exten
sions, new equipment, &c. Year 1905-06 (110m .), gross, $326,821; net, 
$133,071; total deductions, $84,093; bal., sur., $48,978. Pres., W m . A. 
Barber, 5 Nassau St., N .  Y .— (V. 77, p. 348.)

CARTHAGE & ADIRONDACK RY.—  (See M a p s N . Y . C entral.)—  Owns 
from Carthage to Newton Falls, N. Y ., 46 m. The entire stock, $500,000, is 
owned by the N. Y . Central R R ., which in May 1893 leased the property In 
perpetuity and guaranteed its $1,600,000 bonds, o f which $500,000 were for 
extensions, &c.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT’ S HARBOR R R.— (See M a p s  
N . Y . C entral.)— Owns from Carthage to Sackett’ s Harbor, N. Y ., 29 miles. 
Controlled by N. Y . Central, which owns $484,100 of the stock and guaran
tees the bonds. Leased to R. W . & O. for 37 y? %  o f gross earnings. Rental in 
cal. year 1905, $44,615. Cap. stock, $465,845 com m on and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR.— Road from Catasauqua, Pa , to 
Rlttenhouse Gap, Pa., 29.5 m. Opened In 1857; in 1890 the Phila. & Read, 
acquired control through ownership of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251 ,- 
625 being deposited as part security for Read. gen. mort. of 1897. DIvs. 
paid In 1903-04, 7% ; In 1904-05, 8 % ; in 1905-06, 8 % . For year ending 
June 30 1906, gross, $136,814; net, $76,929; deductions, $32,839; dividends, 
$34,152; bal., sur., $9,938.— (V. 81, p. 1492.)

CAT A W ! SSA R R.— Owns from Tamanend, Pa. to Newberry Jet., Pa., 
98 m ., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. & 
Read. R ailw ay. Rental, int. on bonds, 5 % dividends on pref stock, all taxes 
and $8,000 for organization expenses. See also V . 63, p. 969, 1116. Of the 
pref. stocks, In 1905 $2,200,000 was first preferred and $1,000,000 second 
preferred and com m on was $1,159,500; par $50.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.— Owns narrow gauge road from Catsklll, 
up the Catskill Mountain, to Palenville, N. Y ., 16 m .; leases Cairo R R ., 
Cairo Jet. to Cairo. N. Y ., 4 m.; total, 20 miles. Stock, $89,000. There are 
also second incom es for $15,600, 6 %. First incomes have one vote for each 
$100. Div. on 1st incomes, 5.8281 % , paid Sept. 1906, the first since 1897. 
V . 83, p. 817. E AR N IN G S.— Year ending June 30 1906, gcoss, $75,303; 
net, $29,257; interest, &c., $16,205.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to  the Delaware Lack. & Western at a rental o f $54,600 a year. Divs. paid 
are 9 % yearly, with an occasional extra amount; In 1904 9 H %  was paid.

CENTRAL BRANCH RY — (See M a p  M issou ri P a c i f ic .)—  Owns Lenora 
to Atchison K an., 293 m .; Jamestown to Burr Oak, K an., 33 m .; branches,
62 m. Stock, $7,585,000. Dividend, 14% , paid in year 1905-06. The 
$3,459,000 1st 4s o f 1899 are guaranteed, prin. and int., by the Mo. Pac. 
(see V. 68, p. 329). Form of guaranty, V. 70, p. 279. For year ending 
June 30 1906, gross, $1,876,944; net, $793,739; other receipts, $7,669; In
terest, $238,360; taxes, $108,511; improvements, $11,592; balance, surplus, 
$442,945.— (V. 73, p. 31.)

CENTRAL OF GEORGIA R Y.— (See M a p .)—  System Includes:
M iles .Lines leased— (see these c o s j 

Southwestern R R .—
Macon to E u fa u la ...................... 144
Fort Valley to P erry.................. 12
Fort Valley to C olum bus.. . .  71
Smlthvllle to  Columbia.............  85
Cuthbert to  Fort Gaines...........  21

Augusta & Savannah R R .—
Mlllen to Augusta........................  53

Chattahoochee & Gulf R R .—
Columbia to Lockhart. .............91

Trackage ..........................................  1
Total oper. N ov. 1906...........  1,914

L ines owned in fee . M iles .
Savannah to Atlanta...................... 295
Gordon to Porterdale. ....................  86
Columbus to Blrm’gham, A la . . . .  156
Columbus to Amerlcus. , ................ 62
Montgomery to  Eufaula, A la . . . .  80
Columbus to Greenville, G a.........  49
Opelika to Roanoke........................  36
Eufaula to Ozark.............................60
Griffin, Ga., to Chat., Tcnn. &C.198
Chlckamauga to  D u rh a m .............  18
Savannah to T ybee........................  18
Columbus to Andalusia..................138
Macon Junction to Athens...........102
Brewton to D over............................. 77
Barnesville to Thom aston.............  16 'A lso Meldrlm to Lyons, 58 miles
Lyerly Branch.................................  9| (leased to Geo. & Ala. R y .—
Upper Cahaba branch___________  10 I Seaboard Air Line sys.)
Greenville to R aym ond__________241 Ocean Steamship Co., estimated

------- equivalent o f ................................. 300
Total owned (and op er .). . . .  1 .4101
Extension from Greenville to Raym ond, Ga., under charter of Green

ville & Newnan R y ., 24 m ., was opened Nov. 1906; the line from Colum
bus to Greenville, 49 m ., being made standard gauge; a 1 0 H-mile branch 
from near Leeds, A la., to coal fields was opened July 1 1906. V. 80, p 
2457; V. 81, p. 210. The Georgia Central & Gulf R y. was Incorporated 
on June 30 1906 to build from Albany, Ga., to Apalachicola, 157 miles, af
fording a line from Atlanta via Macon and Albany to the Gulf o f M exico.—  
V. 83, p. 95.

O R G A N IZA TIO N .— Organized Oct. 17 1895 and Nov. 1 succeeded to the 
properties of the Central R R . & Banking Co. of Georgia, foreclosed, per plan 
In V . 60, p. 1008, and V . 61, p. 68 Chattanooga Rome & Southern was 
merged June 1 1901. V . 72, p. 674, 721, 987, 1134.

STOCK.— $5,000,000 held by interests allied with Southern R y.
BONDS.— The first mortgage o f 1895 (described In V. 63, p. 1160) Is a 

first lien on the main line from Atlanta to Savannah, Including the Milledge
ville branch (312 m. In a ll), all equipment and appurtenances, and the equity 
in $1,995,000 o f the capital stock of Ocean Steamship Co. of Savannah. 
No div. was paid on Ocean Steamship stock In 1906. V. 83, p. 384.

Application for listing firsts and consols. In V . 63, p. 1160.
The consol, mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V . 83. p. 

1347) Is a first lien upon 600 m. (Including former Mont. & Eufala R R .. Sav. 
& Western and Sav. & A tl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line. Its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. It may be Increased to $ 18,500,- 
000, at not more than $500,000 In any one year, for betterments and equip
ment.

M acon  & N orthern D ivision  bonds are also direct obligations of the Cen
tral R y ., with first lien from Macon Jet. to Athens. Ga., 102 miles.

M id dle Georgia <k A tlantic D ivision  bonds are Issued at $9,000 per mile 
o f which $8,000 was for purchase o f road and $1,000 retained by Cent, o f 
Ga. for betterments; subject to the Eatonton Branch bonds, $168,000 on 21 
miles, the firsts of 1897 cover the 65 miles of M. Ga. & At. Division.— (V. 65, 
p. 823; V. 64, p. 180; V. 65, p- 324.)

The preference incom e bond3, subject to  the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and their equipment <Scc.; also all leaseholds, 
securities and equities of properties acquired by the new com pany. They are 
non-cumulatlve and bear interest not exceeding 5 % In any one fiscal year, 
but payable only out o f net earnings as declared and secured by the deed o f 
trust. In Oct. 1905 It was arranged to attach coupons to income bonds. 
V .  81, p 974, 1174

D IV ID E N D S.—  '96. ’97. ’98. '99.
On 1st pref. Incomes____1 M 2 M 2 2
On 2d pref. incomes------  0 0 0 0
On 3d pref. incomes------  0 0 0 0

'00. ’01. '02. ’03. ’04. ’05. ’06
3H  5 3 5 5 5 5

0 0 0 0 2 5 5
0 0 0 0 0 5 5

O pper Cahaba Branch  bonds are secured by coal lands In Northern Ala
bama V. 81, p. 920. 1099.

Collateral trust mortgage abstract was In V. 45, p. 242.
The Chattanooga D ivision  mortgage Is a first lien on the former Chatta

nooga Rome & Southern R R ., Carrollton, Ga.. to Chattanooga. Tenn., 138 
miles, and Durham to Chlckamauga, G a ., 17 miles, with branches. In all 164 
miles, subject to $343,000 old 5s. for which a like amount of bonds Is re
served. V. 72 p. 1134; V. 78, p. 1446.

LATEST EARNS— 8 m os.,\1906-07..Gross, $8,269,629; net,$1,938,574 
July 1 to Feb. 28. J1905-06..Gross, 7,762,874; net, 2,242,62?

ANN U AL R E P O R T .— Report for 1905-06 at length In V. 83, p. 377 
383,432.

Years ending Ju n e  30—  1906. 1905. 1904.
Gross earnings..........................................$11,396,123 $10,135,055 $9,396,931
Total operating expenses....................... 7,882,218 7,091,527 6.864.50&
T a x e s ..........................................................  352,995 326,439 322,877

Net earnings from operation______ $3,160,910 $2,717,088 $2,209,545
Other sources............................................  274,621 248,364 220,661

Total net Income__________________ $3,435,531 $2,965,453 $2,430,206
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RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
MUes

of
Road.

Date
o f

B onds.

S ize, or 
P a r  

V alue.

IN T E R E S T OR D IV ID E N D S . Bond*— P rin c i
pal, W hen D u*. 

Stocks— Last 
D ividend.

F o r  explanation o f colum n headings, & c ., see notes 
on first page o f tables.

Am ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by  
W hom .

Central o f Georgia R y. (Concluded)
Greenville & Newnan first mortgage gold red 102 ]4 N 24 1905 $1,000 $555,000 4 g M & S New York Sep ’07-Sep *26 

N ov 1 19451st pref incomes')Interest up to  5 % _______  ..M p ___ 1895 1,000 4,000,000 5 In 1906 Oct 1 Guar Tr Co, N Y  or Sav
2d do do (• gold if earned......... ...................Ce . . . 1895 1,000 7.000,000 5 In 1906 Oct 1 do do Nov 1 1945
3d do do J non-cum ulative_____________ Ma ___ 1895 1,000 4,000,000 5 in 1906 Oct 1 do do Nov 1 1945Central R R  & Bk coll tr bonds gold red at 110-Ce.c* _ 1887 1,000 4,880,000 5 g M & N Guaranty Trust Co, N Y M a y l 1937
Equipment trust notes Aug 31 1906________________ _ ’00-1-5 _. 187.526 334 & 6 Mo & qu do do To Sep 1910Locom otive & car trusts payable $131,000 s -a n .-c _ ’02-3-5 1,000 1,167,000 4 X Various Blair & Co, N Y T o Jan 1912Equip trust ser H  $51,000 s-a (V 82 p 217)______ ... 1906 1,000 918,000 434 g F & A do do T o Feb 1916
Equip trust series I $115,000 s.-a (V 83, p 7 5 1 ) ..O P ___ 1906 1,000 2,185,000 434 g J & J Kountze Bros, N Y To July 1916

Guaranteed, &.C., securities.
Ocean SS Co first mortgage gold guaranteed..Ce.c* ___ 1890 

’03-’04
1,000 1,000,000 5 g J & J Guaranty Trust Co, N Y July 1 1920Steamshlo bonds g ass’d by 0  SS Co $69,000 due s-a 

Ocean SS Co equipment t r u s t s __________  _____ __
... 579.000

350.000 
1,022,900

5 g
5

J & J Blair & Co. N Y To July 1911
1907-1916 
Jan 1907 2J4 %Augusta & Savannah stock (no bonded d e b t)____ 53 ____ 100 5 J & J Savannah, Ga

Southwestern Railroad stock (no bonded d e b t)____ 333 ____ 100 5,191,100 5 J & J Savannah and Macon Jan 1907 2H  %Chattahoochee & Gulf s tock_______________________ ___ .. - 100 436,400 5 J & J Savannah, Ga. Jan 1 1907 2 y tFirst M gold $2,000,000 int rental s f  red at 102 34 91 1900 1,000 368,000 5 g J & J Citizens’ B k.Savan ’h, Ga July 1 1930
Cent Indiana— 1st M $4,000,000 guar p&l end.Ce.c* &r 117 1903 1,000 1,500,000 4 g M & N Central Trust Co, N Y May 1 1953
Central Massachusetts— See Boston & Maine R R .
Central New Eng— 1st M $1,250,000 call 105..FP.C* 58 1899 1,000 1,250.000 5 g F & A Fid I T  & S D Co, Phlla Feb 1 1919

General M 5 %  Incomes $7,250,000___________ FP.r 58 1899 1,000 7,250,000 5 g Oct 1 Yearly If earned Feb 1 1949Central Ohio— See Baltimore & Ohio. 
Central Pacific—

1st ref M $100,000,000 gold guar p & 1 end .-C e.c*& r 1,349 1899 500 &c a82,208,000 4 g F & A 120 Broadway, N Y Aug 1 1949
3 34s $25,000,000 gold guar p & 1 e n d ______ Us.c*&r 1,349 1899 500 &c 17,230,000 3H  g J & D do do Aug 1 1929Mortgage on Luctn cut-off t e x t ....... ................. G.c*&r
Notes for U S debt due $2,940,635 half-yearly____

103 1904
1899

1,000 &c 8,300,000
14,703,179

4 g 
3

A & O New York Oct 1 1954 
Aug ’07-Feb '09 
May 1 1907 2 %Central RR of N J— Stock ($30,000,000 authorized) . . ... ..........100 27,436,800 8 in 1906 Q— F Office 143 Liberty St, NY

( Convertible debentures convert into stock till 1907 
Cent R R  of N J gen M for $50,000,000 gold.Ce.c& r

___ 1883 1,000 34,000 6 M <Sc N Liberty Nat Bank, N Y May 1 1908All 1887 500 &c\ b45,091,000 /  5 g J & J do do July 1 1987do do registered________________ All 1887 500 &c| 1 5 g Q— J do do July 1 1987
Equipment mortgage Series A & B $420,000 due yrly _ ’9 9 -’02 1,000 1,760,000 4 Various do do 1907 to 1912

do do Series C $350,000 due yearly____ _ 1903 1,000 2,100,000 4 Various do do To April 1913 
To March 1915do do Ser D $ 150,000 y ’rly (V 81 ,p 1847) _ 1905 1,000 1,200,000 4 g M & S

Guaranteed Bonds—
Leh & Wilkesb Coal con M guar p & I ext In 1900 _ 1875 1,000 12,175,000 4H Q— M do do June 1 19105s of 1912 s f not guar (not d ra w n )__________ FP.c _A 1888 1,000 2.691,000 5 M & N do do N ov 1 1912a Of the balance, $14,703,000 is retained as coll. for notes by  U. S. Gove rnment. b Includ es $1,167 ,000 in treasury July 19 06.
Years ending Jun e  30—  1906.

Interest on funded debt______________$1,672,580
Rentals and miscellaneous___________  512,280
Dividend on 1st Incom es____________  (5)200,000
Dividend on 2d Incomes______________ (5)350,000
Dividend on 3d incomes______________ (5)200,000

1905.
$1,672,044

438,892
(5)200,000
(5)350,000
(5)200,000

1904.
$1,666,299

425,441
(5)200,000
(2)140,000

Balance for y e a r . ._____ __________ sur$500,671 sur$104,517 def $1,533
OFFICERS.— Pres., J. F. Hansom, Macon, Ga.— (V. 83, p. 1347.) 
CENTRAL INDIANA R Y.— Muncie to  Brazil, Ind ., 127 m ., of which 10 

m . trackage. V . 76, p. 653. Controlled by Cleve. Clncin. Chic. & St. L. and 
Penn. RR. Interests. Bonds guaranteed by Cleve. Cln. Chic. & St. L ., are 
limited to $20,000 per mile; outstanding, $1,500,000. (V. 77, p. 517, 2279; 
V . 78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year 1906, 
gross, $161,788; def. under oper. exp., $33,970. In 1905, gross, $167,518. 

Pres., Joseph Robinson.— (V. 77, p. 2279; V . 78, p. 1906, 1961.) 
CENTRAL NEW ENGLAND RY.— Owns from Campbell Hall, crossing 

the Hudson River at Poughkeepsie by Its own bridge, to Sllvernails, 58 m ., 
and leases and controls Hartford & Conn. Western R R ., Hartford to Rhlne- 
clifT, 109 m .: extension from Tarlffville. Conn., to Springfield, Mass., 1 8 m ., 
operated from Sept. 1902; also leases Dutchess Co. R R ., Poughkeepsie to 
Hopewell Jet., 12 m ., and operates Newburg Dutchess & Conn. R R ., 
Dutchess Jet., N. Y ., to  Millerton, N . Y ., 59 m .; total, 256 m. V. 72, 
p. 1279; V. 73, p. 337; V. 76, p. 435.

O R G A N IZA T IO N .— Incorporated In January 1899, per plan in V .  66; 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. R R ., sold 
In foreclosure Oct. 6 1898; V . 68, p. 84. In Feb. 1904 the New York New 
Haven & Hartford R R . acquired $2,963,300 common and $2,696,100 pre
ferred stock and $5,904,000 of the $7,250,000 income bonds; V . 78, p. 701, 
768. In Feb. 1907 a committee (with Empire Trust Co., N. Y ., as deposi
tary) requested deposits o f general mortgage bonds and stock not owned 
by New Haven road, the same to be returned if not sold by Aug. 14 1908. 
V . 84, p. 449, 693. Owns $1,390,000 H artford & Conn. Western stock.

STOCK.— The stock is to be held in voting trust for ten years, or until 4 % 
Interest is paid on general mort. for two years. Voting trustees, J. P. Mor
gan, W m . Rockefeller, Charles F. Choate, Charles F. Brooker and Charles 
Lanier. Common, $3,450,000; pref., 4 % ,  $3,150,000; par, $100.

BON DS.— Of the first 5s, $600,000 were reserved for Improvements. 
EARN IN G S.— 12 m os.ending June 30 (256 miles, against 199 in 1904-05):

12 M o s .—  Gross. N et. Oth. In c . Chges. B alance.
1905-06  $1,670,284 $161,744 $62,477 $216,698 sur$7,522
1904-05   973,422 19,787 88,525 194,804 def86,491

O FFIC E RS.— C. S. Mellen o f New Haven, Pres.; A . S. May, Treas., and 
J. G. Parker, Sec.— (V. 81, p. 506, 840; V. 84, p. 449, 693.)

CENTRAL PACIFIC R Y .— (See M a p  o f Southern P a cific .)
L in es owned—  M iles . M iles .

San Francisco, Cal., to  near Umbria to Cecil.............................  103
Ogden, U ta h ._____ _________  871 Branches to San Jose, & c_____  31

Lathrop, Cal., to  Goshen, C a l. . 146 Trackage—
Roseville Junction, Cal., to  Into Ogden. & c________________  11

Oregon State L ine___________  296 --------
T ota l........................................... 1.458

O R G A N IZA T IO N .— Incorporated in Utah In July 1899 as successor o f 
the railroad under the plan of readjustment in V . 68 p. 378, by which the 
Southern Pacific acquired the entire capital stock and guaranteed the prin
cipal and interest of the new bond Issues.

STOCK.— (1) Com m on stock, $67,275,500, all held by  So. Pac. Co.
(2) Preferred stock, 4 %  cumulative, authorized Issue $20,000,000, to be 

delivered to So. Pac. Co. in consideration of issue of equal amount o f So. 
Pac. Co. 4 % collat. trust gold bonds; of which delivered on completion of 
readjustment, $12,600,000; reserved to be delivered only to provide addi
tional funds. If required, for the payment o f 3 % notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved 
to be delivered for Improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,200,000.

BON DS.— F irst refunding M .  gold 4s, $100,000,000, secured by all the 
railroads, terminals and equipment now owned, including about 1,349 
miles of first track, &c. Of the authorized issue, $14,703,000 is held by 
the United States as collateral for 3 % notes. See Abstract, V . 69, p. 808, 
and V . 70, p. 739; V . 78, p. 228.

Thlrtu-vear gold 334*. $25,000,000, secured by  a second lien upon all the 
properties covered by the 1st ref. mortgage, and also by deposit with the 
Trustees, as acquired, of all securities and moneys held in any sinking fund 
o f the Centra! Pacific R y ., consisting July 1 1906 of $8,755,720 In securi
ties and $360 cash, and by a trust deed upon ail the lands covered by the 
mortgage dated Oct. 1 1870. See Mortgage Abstract, V . 69, p. 858; also 
see p. 851. From the proceeds o f these sinking funds and land sales can
cellation of bonds will be made from time to time; in F eb.1900 $2,505,000
3 34s were canceled and to July 1906 $3,273,500 additional had been can
celed, reducing those outstanding to $17,230,000. V .70, p. 739, 1194.

Tw enty three-per-cent notes, aggregating $58,812,714, Issued to the Gov
ernment in settlement of subsidy debt; $44,109,535 paid, leaving $14,703,- 
179 to mature. $2,940,635 half-yearly hereafter to  Feb. 1909. First re
funding 4s are deposited to  retire them.

In Oct. 1904 $8,300,000 fifty-year 4 % guar, bonds on the Lucln cut-ofl, 
Ogden to Lucln, Utah, 102 m ., forming part o f $10,000,000 authorized, 
was sold. They are redeemable at 107 34 on Oct. 1 1909 or any Interest 
day thereafter. V . 79, p. 1641. Form of guaranty, V . 80, p. 162.

LAND G R A N T.— Total land grant was about 12,000,000 acres, of which 
about 7,714.060 acres remained unsold on June 30 1906. Sales In 1905-06,
11,997 acres; cancellations, 4,007 acres. Land contracts July 1 1906—  
principal, $274,265; average price per acre, $1 55.

R E P O R T .— In 1905-06, gross, $26,827,020; net, $10,701,682; other in- 
n.e. $716,200; int., taxes, sinking funds, &c., $6,378,540; bal., sur.

39.342.—  (V. 80, p. 162, 471. 649, 871; V. 81, p. 1174.)

CENTRAL RR. OF NEW JERSEY.—  (See M a p  Reading System .)—  
Operates from Jersey City, opposite New York City, westerly to Wllkes- 
barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
southerly to the seashore resorts o f New Jersey, &c.:

L ines owned in  fee—  M iles .
Jersey City to Phllllpsburg______ 72
Sundry branches________________ 84

Entire stock owned—
New York & Long Branch R R .,

Perth A m boy to Bay H ead____38
New Jersey Southern R R ., Long

Branch to Atsion, & c__________ 76
Other lines (no debt)____________ 147

Leased  (mostly for  999 years) —
Ogden Mine R R * ________________ 10
•See this com pany.

M iles -
Nesquehonlng V alley*___________  17
Lehigh & Susquehanna, Phllllps

burg to Union Jet., &c________171
Wllkesbarre & Scranton*________ 5
Other lines_____________ _________ 8

Trackage—
Union Coal R R ................ ............ .. 10
Allentown Term. (oper. jo in tly ). .  3 
Other trackage__________________  6

Total operated July 1906_____ 648
There are 263 mjles o f second and 30 miles o f four tracks. In July 1905 

New Jersey Terminal R y ., 7 miles, was acquired. V . 81, p. 506.
H IST O R Y .— Chartered In 1849. From May 1883 to Jan. 1 1887 leased 

to Philadelphia & Reading. Receivers were In possession from Jan. 1 1887 
till January 1888. Reorganized in 1887 without foreclosure— see plan V. 
44, p. 714, 716. Concerning coal properties, see Lehigh & Wllkesbarre in 
“ Supp.”  o f Jan. 1903 (p. 159), and Lehigh Coal & Nav. In "Miscellaneous.’ 
In Jan. 1901 Reading Co . acquired $14,500,000 o f the stock. V . 72, p . 86, 
136, 241, 391, 721. On June 30 1906 owned $1,600,000 Lehigh Valley 
R R . stock. V . 81, p . 971.

D IV .— 1’91. ’ 92 to ’94. ’95. 96. '97. ’98. ’ 99. *00. '01. 1902 to M a y ’ 07.
P . C.J6J4 7 yearly. 5>S 5 4\ i  4 4 5 5 8 yearly (Q .-F .)

BON DS.— For general m ort. abstract see V . 45, p. 402.
The L. & W . coal mortgage is for $15,000,000; the bonds, formerly 7s, oi 

which $12,175,000 have been issued, were in 1900 extended at 4)4 %  and 
guaranteed principal and interest. See guaranty, V . 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,- 
000 Lehigh & Hud. R iv . R y . Gen. 5s, prin. and int. See V . 67, p . 788.

EARN INGS.— For 8 months ending Feb. 28:
8 months—  Gross. N et. Charges. Bal , sur.

1906-07  .$17,373,634 $8,187,628 $4,907,615 $3,280,013
1905-06 _________ 16,713,276 8,186,264 4,943,895 3,242,369

Charges In 1906-07 Include $783,370 for additions and Improvements, 
against $1,235,736 the previous year.

ANN U AL R E P O R T .— The report for 1905-06 was in V. 83, p. 685.
Earn ings from —  1906.

M erchandise_________________________ $8,671,217
C o a l ............................................................  7,462,065
Passengers __________________________  3,920,552
Express and m a l l____________________ 372,603
M iscellaneous_______________________  96,594

1905. 
$7,471,038 

7,885,388 
3,441,202 

353,451 
108,037

1904.
$6,960,722

7,741,409
3,280,877

336,287
102,657

Total gross earnings rail lines............$20,523,031 $19,259,117 $18,421,952
Net earn ings....... ..................................... $9,865,855 $9,282,626 $8,576,373
Other incom e............................................ 1,606,565 1,566,345 1,497,266

Total net incom e......................... ........ $11,472,420 $10,848,971 $10,073,638
Interest on debt____________ ________ $2,869,626 $2,830,200 $2,866,490
Rentals p a id ............................................  2,386,380 2,528,305 2,406,994
T a x e s ___________ ____________________  556,710 458,041 473,951
Renewal funds, &c.............. ...................  3,373,799 2,697,702 1,665,146
Dividends ........................... ................... (8)2,194.424 (8)2,193,704 (8)2,193,464

Balance, surplus__________________  $91,481 $141,016 $467,594
—  (V . 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847; V . 83. p. 685.)

CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. R R .) 
to Mill Hall, Pa.(Penn. Dlv. of N .Y .C .&  H. R . R R .) , 27 miles; branch, 5 m. 
Current liabilities June 30 1906, 5752,734. For year 1905-06, gross, $101,- 
250; net, 536,293; chgs., 547,737; def., 511,444. Stk., $1,200,000; par, $50.

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lane, S. C ., to 
Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m .; total, 41.81 m. Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock, 
$170,000, par $50. In 1905-06 rental $31,000? gen. exp ., $285; Int., $18,- 
000; divs. (8 % ), $13,600; bal., def., $885.—  (V. 64, p. 887.)

CENTRAL RY OF SOUTH CAROLINA— V . 82, p. 927.
CENTRAL VERMONT R Y.— Operates from Rouse’s Point, at north end 

o f Lake Champlain, to New London, Conn.. with branches 536 miles in all, 
o f which 196 miles leased, viz.: New London & Northern (see that oo.), 
157 miles; Montville Branch, 3; West River R R ., 36 m.

O R G A N IZA TIO N .— Succeeded May 1 1899, per amended plan In V . 67, 
p. 735, the Central Vermont R ailroad, foreclosed. V. 68, p. 1076.

SEC U RITIE S, &c.— The Grand Trunk R y. holds $2,185,100 o f the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
In earnings to  meet Interest on the new firsts up to 30 % of Grand Trunk 
gross receipts from traffic Interchanged.

R E P O R T .— For year ending June 30 1905, in V . 81. p. 1488:
Y ear—  G ross. N et. Oth. incom e. Charges. B a l., sur.

1905-06 . .  $3,836,976 $686,628 $13,840 $695,952 $4,516
1904-05 . .  3,557,776 666,279 10,840 673,449 3,670

O fficers.— Pres.. Charles M. Hays; Clerk and Treas., W . H. Chaffee, St 
Albans, V t.—  (V. 81, p. 1488; V . 83, p. 751, 969, 1227; V . 84, p. 930.)

CHARLESTON TERM INAL CO.— R O A D .— Owns terminal road in 
Charleston, S. C., 3 miles; double track laid with 60-lb. steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres o f land,
4 cotton compresses, & c.. on the city ’s water front, these being connected 
by its own road with the other railroads entering the city. A reorganization 
of the East Shore Terminal C o.’s R R ., foreclosed July 14 1903; V. 77, p. 146 . 
298. Stock, $200,000, owned Jointly by Atlantic Coast Line R R . and 
Southern R y ., which agree to make good any deficiency in Interest on bonds.
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3 0 RAILWAY STOCKS AND BONDS. I Vol. l x x x iv .

R A IL R O A D S .
M iles

of
Road.

Date
o f

Bonds.

S ize, or 
Par  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal. W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

Am ount
Outstanding

Rate
%

When
Payable.

W here P ayable, and by 
W hom .

Central RR of N J (Concluded)
Am  Dock & Imp Co 1st M guar redeemable at H O.c* . 1881 $1,000 $4,987,000 5 J & J Liberty Nat Bank, N Y July 1 1921
N Y & Long Branch gen M gold ($192,000 5s) ..C e 38 1891 1,000 1,891,000 4 & 5 g M & S do do Sept 1 1941 

July 1 1920Lehigh & Hud R iv gen M gold guar Jointly ..C e.c* _ 1890 1,000 c 1,062,000 5 g J & J National Exch Bk, N YCentral RR of Pennsylvania— 1st M $1,200,000 _.F P _ 1893 500 &c 600,000 6 M & N Fid I Tr & S D Co, Phila May 1 1943
Central RR of South Carolina— First mortgage gold c 40 1881 1,000 300,000 6 g J & J Cuyler. Morgan & Co, N Y July 1 1921Cent Ry of S Car— 1st M $150,000 g gu r e d _____ CP 7 1906 500 150,000 6 g J & J Colonial Trust Co, Pitts Jan 1 1926Central & Southeastern—First M $2,250,000 go ld____ ___ 1906 100 &c See text. 5 g J & J Lincoln Trust Co, N Y Jan 1 1956Central Verm ont— Stock $3,000.000_________________ 100 3,000,000 $2,185.1 00 held b y Grand Trunk Ry of Can ada.First M $12,000,000 gold traffic guaranteed-AB.c&r

Car trusts $15,000 or $16,000 due quarterly______
Car trusts $20,000 due yearly (V. 83, p. 751)______

All ' 1899
1905
1906

1,000 &c 
1,000

10,654.500
496.000
200.000

4 g 
4H 
4 H 
4 g

Q— F 
O— M 
Q— F

Blair & C o , N Y & Boston May 1 1920 
June'07-Mar ’ 15 
Aug 1907-’ 16 
Oct 1 1950Montreal & Province Line R y 1st M guar p & 1____c

Charleston & Savannah— See Atlantic Coast Line R R .
40^6 1900 100 &c 200,000 A & O Amer L & Tr Co. Boston

Charleston Terminal— 1st M $1,000,000 go ld ..S .c*& r 1903 1,000 &c 800,000 4 g J & J Standard Trust Co, N Y July 1 1953Charleston U nSta.— 1st M $400,000 g gu(text) Eqc*&r 1907 1,000 &c 250,000 4 g J & J Mew York Jan 1 1937
Chari & West Car— 1st M gold ($8,000 p m) ..C e.c* &r 340 1896 1,000 2,720,000 5 g A <Sc O Central Trust Co, N Y Oct 1 1946

Incom e M gold non-cum ($7,000 per m ile)____G.c* ___ 1896 1,000 2,380,000 5 Oct Guar Tr, N Y , If earned Oct 1 1946Augusta Terminal R y 1st M gold guar p <fc 1 end. .Ce _ 1897 1,000 600,000 6 g A & O Central Trust Co, N Y April 1 1947
Charlotte Monroe & Columbia—1st M $70,000 g o ld .. 
Charlotte Columbia & Augusta— See Southern R y.

22 1902 1,000 70,000 5 g A & O Rich T & S D Co, R lch.V Oct 1 1932
Chartiers— S to c k _____________________________________ __ 50 645,300 10 in *06 A & O Co.’s Office, Plttsb’gh Pa Apr 1 1907 5 %

First mortgage $625,000 go ld ____________________ c* 23 1901 1,000 625,000 3 ^  g A  & O do do Oct 1 1931Chat & Lake Placid— Sar & L Placid 1st M gold Ce.c* 
Chattahoochee Valley— 1st m ortgage____________

10
10

1893
1896

1,000 120,000
50,000

5 (6) g 
6

M & N
J & D

32 Nassau Street, N Y Nov 1 1913
Dec 1 1916Con mortgage $110,000.. _____  _______________AB 16J^ 1900 1,000 60,000 5 J & J15 Amer L & Tr Co, Boston July 15 1920

Chattanooga Stat— 1st M $1,000.000 g gu (text) Tae &r 1907 1,000 &c 850,000 4 g J & J New York Jan 1 1957Chesapeake Beach— First mortgage $1,000,000 g.N .c* ‘ 34 1898 1,000 1,000,000 5 g J & J In default July 1 1923Chesapeake & Ohio— Stock (transfer agt J P M  4  Co) ___ ____ 100 62,799,100 1 In 1906 Yearly J P Morgan & Co, N Y Nov 30 1906 1 %
Mortgage 6s gold Series A . . ...............................Ce.c* 1 428 1878 1,000 2,000,000 6 g A  & O do do July 1 1908do do Series B ___________________ Ce.c* f 75 1881 1,000 13,354 6 g M & N do do July 1 1908First mortgage of 1911 Peninsular Extension gold.c* y 75 1881 1,000 2,000,000 6 g A & O do do Jan 1 1911
Terminal 1st M 1922 covering 8 miles to Phoebus g.c* 8 1882 500 &c 142,000 6 g J & D do do June 1 1922First consol mortgage for $30,000,000 gold_Ce.c*&r 697 1889 1,000 25,858,000 5 g M & N do do May 1 1939Richm ond & All Div 1st cons M gold (see text) -Ce.c* 241 1890 1,000 6,000,000 4 g J & J do do Jan 1 1989

Second cons M Rich via Lynchb to Clifton F -.C e 241 1890 1,000 1,000,000 4 g J & J do do Jan 1 1989
Craig Valley Branch first mortgage g o ld .-  ..C e.c* 
c Guaranteed jointly with Lehigh Coal & Navlga

26
tlon C

1890
0

1,000 650,000 5 g J & J do do July 1 1940

Of the bonds, $200,000 are reserved for future purposes. Pres., W m . E. 
Huger; Treas., R . D. Lankford; Sec., Henry Fraser.

E ARN IN G S.— Gross, year ending June 30 1905, $181,493; net, $84,689; 
total deductions, $41,273; bal., sur., $43,416.—  (V. 77 p. 146.)

CHARLESTON UNION STATIONCO.— Owns passenger station at Charles
ton. S. C., used by Atlantic Coast Line and Southern R y ., which each own 
•one-half the stock and guarantee the bonds, p. & I., by end. V .8 4 , p. 50.

CHARLESTON & WESTERN CAROLINA RY.— Port Royal. S. C., via 
Augusta, Ga., to Spartanburg, S. C.. 245 m.; branches to Anderson and 
Greenville, S. C., 96 m.; leased, 2 m .; total, 341 m. A consolidation Oct. 3
1896 after foreclosure sale. Entire stock and portion of income bonds were 
acquired by Atlantic Coast Line In DecJ 1897. V. 66, p. 38, 335. Div. on 
Incomes, 2% for 1903-04; 3% for 1904-05.

STOCK.— $1,200,000; par, $100. See Augusta Term. R y. V. 66, p. 383.
EARN IN G S.— For year ending June 30 1906, gross, $1,513,159; net, 

$282,656; other Income, $21.291; Int. on bonds, $172,000; surplus, $131,947. 
Pres., J. B. Cleveland; Sec., R . D. Cronly, Petersburg, Va.— (V. 73, p .1207.)

CHARLOTTE MONROE & COLUMBIA RR.— McBee, S. C ., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe 
Deposit Co is mortgage trustee. V. 75, p. 1030. For year ending June 30 
1906, gross,$28,608; net, $16,071. Pres., Ernest Williams.— (V. 75, p .1030.)

CHARTIERS RY.— Owns from Carnegie, Pa., to  W ashington, Pa., 23 m. 
Leased till 1971 to the Pittsburgh Cincinnati & St. Louis (now Pittsburgh 
Cincinnati Chicago & St. Louis); the rental Is net earnings.

Capital stock, $645,300 (par $50), Pennsylvania Co. owned $333,850. 
In Feb. 1907 the Pitts. Cln. Chic. & St. L. offered to exchange 3 shares of 
com m on stock ($300) for one share ($50) o f Chartiers stock. V. 84, p. 390.

D IVS.— / ’93. ’94. ’95. ’96. ’97. ’98. ’99-02. ’03. ’04. ’05. ’ 06. 1907. 
Since ’91 %\ 10 10 8 9 10 10 7 y ’rly. 8 8 10 10 April, 5

EARN IN G S.— For year ending Dec. 31 1906, gross, $754,777; net, $262,- 
092; other income, $14,710; Int. and other charges, $28,800; dividends, $64,- 
480; bal., sur., $183,521.— (V. 73, p. 615; V. 80, p. 1234; V. 84, p. 390.)

CH ATE A U Q A Y & LAKE PLACID RY.—  {See M a p  D el. & H udson.) —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora, and bal
ance owned. Standard-gauged In 1903-04. V . 78, p. 985. A consolidation 
In July 1903 of Saranac & Lake Placid R R ., &c.; V . 77, p. 249.

Stock, $3,450,000, of which $3,000,000 Is 4 % pref., the latter all owned 
by D. & H . V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
3i 2403, any balance over expenses o f operation, Interest, taxes, mainte
nance, damages, dividend on pref. stock, & c., to go to the lessor. The lease 
is subject to revision at 5-year intervals after Jan. 1 1908 on request of 
either party. V .81, p .613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913.— (V. 81, p. 613; V. 84. p. 50, 930.)

CHATTAHOOCHEE & QULF RR.— Columbia, A la ., to Floralla, 92 m.
LE ASE .— Leased In 1900 In perpetuity to Cent, o f Georgia R y. for 6 % on 

$436,400 stock and $368,000 bonds, of which 1 %  to be used as a sinking 
fun(l for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J. See Cent, of Ga. R y .— (V. 77, p. 2279; V . 81, p .1722.)

CHATTAHOOCHEE VALLEY RR.— West Point, Ga., to Jester, A la ., 
16 >4 m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 
$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35,272; net, $14,080; other Income, $336; interest on bonds, $3,000.

CHATTANOOGA SOUTHERN RR.— Sale to Louisville & Nashville was 
pending in 1907. V. 83, p. 817; V. 84, p. 748.

CHATTANOOGA STATION CO.— Owns union passenger'statlon and ap
proaches at Chattanooga, Tenn., used by the Southern R y ., Cent, o f Ga., 
A labama Gt. Southern and Cin. N. O. & Tex. P ac., which each own one- 
fourth o f the stock and guarantee the bonds jointly and severally, principal 
and Interest, by endorsement.— (V. 84, p. 50.

CHESAPEAKE BEACH RY.— Washington, D . C., to  Chesapeake Beach, 
M d., 34 m. In July 1905 David H. Moffat obtained judgment on a promis
sory note for $1,222,800. Foreclosure suit begun; interest alleged In default 
since 1901. V . 81, p. 263, 974. Stock, $1,000,000; par, $100. Pres., 
W . F. Jones, Denver, Col.; Sec., Paul Y. Waters. Office, 1416 New York 
A ve., W ash., D. C.— (V. 81, p. 263, 974.)

CHESAPEAKE & OHIO RY.— (See M a p .)— Operates from Newport 
News, V a., and Washington, D. C .. to Cincinnati, O ., with branches.

Lines owned in  fee—  M iles . J M iles .
Old Point Comfort and Newport | Bridge— Covington, K y ., to Cln-

News, via Charlottesville to clnnatl, O hio.................................  2
Ashland, K y ................................. 5121 Garrison to Carter, K y .....................  20

Richmond via Lynchburg to Clif
ton Forge, V a ...............................230

Branches In Va. and W . V a ........... 427
Lines controlled by stock, <fec.—

Big Sandy River to  Covington 150
Denton, K y ., to Lexington........... 103
Big Sandy Jet. to Elkhorn City,

with branch____________________128
Branches in K entucky....................  50

Lines leased—
Sundry branches leased.................. 25
Trackage to Louisville....................  84
Trackage to Washington, D. C . . .  85 
Other trackage.................................  31

Total system June 30 1906. . .  1,827
Second track (237 ow n ed)........... 334

Also owns one-sixth Interest In the Richm ond-W ashington Co. 
H IST O R Y , &c.— In 1888 reorganized without foreclosure, and the road 

extended to Cincinnati. The consolidation with the Richm ond*Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
<Scc.,'ln 1892, and with Greenbrier and other roads In 1903.

C APITA L STOCK.— Common stock authorized, “ unlimited” ; outstand 
Ing, $62,790,700; Increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
com m on stock and general mortgage 4H per cents In certain proportions, 
and acquisition of stocks o f other companies. V . 77 p. 450, 768. Pref. 
stock, for $8,400 only, was outstanding SeDt. 30 1906. V . 54, p. 642. 
Stock m ay be reduced by majority vote. V . 70, p. 175.

D IV ID E N D S.— 1899 to 1906, both inclusive, 1 %  yearly N ov. 30. As 
to request for larger dividends, see V . 82, p. 750; V. 83, p. 686, 1468.

BONDS.— Abstract of consol, mortgage o f 1939 in V . 49, p. 147; o f R ich
mond & Allegheny mortgages. In V. 51, p . 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, Issued 
or to be issued, &c. The balance was issuable for new acquisitions, 
rolling stock, &c., but not more than $2,000,000 thereof in any one year. 
The mortgage covers the entire property of the com pany, real and personal, 
at the time the deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract o f mortgage In V. 
54, p. 644; also V. 54, p. 642; V . 55, p. 335, and V. 83, p. 1523. In Mar.
1907 $43,573,000 had been listed on N. Y . Stock Exchange, of which $5,050-
000 were issued for second-track and $38,523,000 for other purposes, leaving 
$31,132,000 reserved to retire underlying bonds, $339,000 available for 
Improvements and $6,000 to retire remaining unexchanged preferred stock. 
V. 83, p. 1469, 1523; V . 84, p. 626.

The Louisville & Jeffersonville B ridge bonds, of which $3,000,000 are out
standing, are guaranteed Jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis: any deficit on account of 
the bridge Is payable by them In the proportion of one-third and two-thirds 
respectively— see V. 60, p. 130; V. 61, p. 327. 559; V. 62, p .,84 and separate 
statement for Louisville & Jeffersonville Bridge Co

Of the Greenbrier R y. 4s of 1900, guaranteed prln. and irt. and assumed In
1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p . 915. Of the 
B ig Sandy  4s of 1904, $1,000,000 Is reserved for extensions. V. 79, p. 917; 
V. 82. p . 279. Form of guaranty, V .8 1 , p. 668.

Of the Coal R iver  4s o f 1905, $1,500,000 has been issued on the 18 miles 
from St. Albans to Holly, W . V a., and about 50 miles under construction; 
the remaining $1,500,000 is reserved for extensions and Improvements. 
V. 80, p. 2219; V . 83, p. 693.

Of the P a in t Creek Branch  4s of 1905, $225,000 Is reserved for extensions. 
V. 81, p . 974,910.

Potts Creek Br. 4s and W estern Pocahontas Corp. guar. 4 Ms. V. 83, p. 693.
Car Trust Series 4% Gold (D enom ination  $1,000 each.)

Outstanding. M ature in  Installm ents.
____$500,000..........................Aug. ’ 07-’ 12 $100,000 yrly.
____ 1,200,000..................... ..A u g . ’ 15-’07-’ 12 200,000 yrly.
____ 550,000_____________ Sep. ’07-Sept. ’ 12 50,000 s.a.
____ 1,400,000........................-A ug. ’07-Aug. ’ 13 200,000 yrly.

700.00 0  _______June ’07-Dec. ’ 13 50.000 s .a.
560.00 0  June ’07-Dec. ’ 14 35,000 s.a.

...1 ,4 4 0 ,00 0 .........................Oct. ’07 Apr. ’ 15 80,000 s .a.

...1 ,4 4 0 ,0 0 0 .........................Oct. ’07-Apr. ’ 16 80,000 s.a.

. . .  950,000....... .................J u n e ’07-June ’ 16 50,000 s.a.

. . .1 ,8 0 5 ,0 0 0 .. .....................A u g .’07-Aug. ’ 16 95,000 s.a.

...1 ,5 2 0 ,0 0 0 ................ ........ O ct. 15’07-O ct.’ 16 80.000 s.a.

...2 ,2 5 0 ,00 0 .........................July ’07-Jan. ’ 171225,000 s .a.

...2 ,2 5 0 ,00 0 ................ ........ Aug. ’07-Feb. ’ 17f

D ate.
“ A ”  1901..
“ B”  1902..
“ C”  1902..
“ D " 1903..
“ E ”  1903..
*‘ F ”  1904..
“ G”  1905..
" H ”  1906..
“ I”  1906..
“ J”  1906..
“ K ”  1906..
“ L ”  1907..
“ M”  1907..

Interest paid semi-annually as Indicated by maturity date; “ A ”  and 
“ B”  at Girard Trust Co., Phila.; “ C ,”  “ D ,”  E“ ”  and “ F”  at office of 
Blair & Co., N. Y .; " G ”  and “ H”  at Fidelity Trust Co., Phila ; “ I , ”  ' ‘J , ”  
“ L ”  and “ M”  at Blair & Co.; “ K ”  at Guaranty Trust Co.

FINANCES.— Pennsylvania interests, with Morgan-Vanderbilt Interests, 
owned a m ajority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec. 
1906 the Pennsylvania sold Its $15,630,000 stock holdings. V. 83, p. 1410.

On Dec. 31 1905 the N. Y. Cent. & Hud. R iv. owned $5,000,000 stock and 
on June 30 1905 Clev. Cin. Chic. & St. Louis owned stock representing an 
outlay o f $2,453,569. V. 71, p. 398, 505.

As to purchase o f one-sixth Interest In majority Hocking Valley common 
stock, see that com pany. V . 77, p. 1225; V. 83, p. 37, 693.

The stock Interest in C.&O. SS. Co. was sold in 1905-06. See V. 83, p. 693.
E AR N IN G S.— 8 mos. J 1906-07------ Gross, $16,514,824; net, $5,924,123

July 1 to Feb. 28. 11905-06------Gross, 16,057,659; net, 6.389.519
For 5 months ending N ov. 30 1906, net, $3,742,995; charges (net), 

$2,556; bal., sur., $1,176,908.
AN N U AL R E P O R T .— Fiscal year ends June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the last Tuesday In October. R e
port for 1905-06 was given In full in V. 83, p. 682, 691, and showed the 
following. See also editorial, p. 658.

T ra ffic .— Of the total tonnage (16,366,880) In the year 1905-06, coal and 
coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture 
furnished 6% . Average rate received on seaboard coal, 3.27 mills per ton 
per mile; on all freight, 4.20 mills.

Year ending Jun e  30—
Miles operated-------------------

Express, mall and m iscellaneous..

Other Income.

Interest on bonds, <5cc____________

1906. 1905. 1904.
1,827. 1,708 1.671

$4,242,556 $3,894,145 $3,648,233
. 19,395.648 16,039.313 14,869,188

964,784 790.914 780,105
.$24,602,988 $20,724,372 $19,297,526

.. 15,439,502 13,534,804 13,298,040
. $9,163,486 $7,189,567 $5,999,486

204,353 177,287 169,272
.. $9,367,839 $7,366,854 $6,168,758
.  $5,778,951 $5,230,216 $4,674,245
. 1,534,406 1.217,476 861,366

.(1 %)627,907 (1 %) 627,904 (1% )627,904

. .  $1,426,576 $291,259 $5,243
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3 2 RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
P a r  

V alue.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D m  

Stocks— Last 
D ividend.

F o r  explanation of colum n headings, & c., see notes 
on first page o f tables.

A m ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by 
Whom

Chesapeake & Ohio— (Concluded)
W arm  Springs Branch first mortgage go ld__ Ce.c* 25 1890 $1,000 $400,000 5 g M & S J P Morgan & Co, N Y Marcn 1 1941General mortgage (for $70,000,000 &c) go ld ..C e .c* 1,153 1892 1,000 43,573,000 4 ^  g M & S do do [March 1 1992Paint Creek Branch 1st M $750,000 go ld ____Ce.c* 21 1905 1.000 525,000 4 g F & A do do Feb 1 1945Klneon Coal mortgage assumed redeem beg Oct 1905 ___ 500 &c 200,000 5 g A & O Cent Tr & S Dep, Cin, O Oct 1 1915Greenb & New Rlv R R  1st M g ass’d (V 75, p 562) IS 1,000 339,000 5 g F & A Richmond Aug 1 1942
Greenbrier R y  1st M $3,000,000 gold assum'd.Col.c* 100 1900 1,000 1.980,000 4 g M & N J P Morgan & Co. N Y Nov 1 1940
Big Sandy R y first mortgage $5,000,000 gold ..C e.c* 85 1904 1,000 4,000,000 4 g J & D do do June 1 1944
Potts Creek Branch first mortgage (see text)________
Car trusts, see text.

Guaranteed Bonds.

25 1906 1,000 600,000 4 g J & J July 1 1946

Elevator Co first mortgage gold p & 1 guar__ Ce.c* ___ 1888 1,000 820,000 4 g A & O J P Morgan & Co, N Y Oct 1 1938
Second mortgage for $500,000 income non-cu._c* _ 1888 1,000 450,500 4 Oct do do Oct 1 1988L o & Jeff Bdg 1st M $5,000,000 guar p & i e n d ..c* ___ 1895 1,000 a3,500,000 4 g M & S J P Morgan & Co, N Y March 1 1945

Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1 ___ 1898 1,000 500,000 5 F & A do do Feb 1 1948Passenger & Belt R y (Lex, Ky) 1st M g extend fn’06 4 ____ 1,000 150,000 5 g J & J J P Morgan & Co, N Y Jan 1 1908Coal River first mortgage $3,000,000 go ld______ Ce 67 1905 1,000 1,500,000 4 g J & D New York June 1 1945Western Pocahontas Corporation first m ortgage____
do do do Extn. No. 1

. . . 1905 1,000 750.000
114.000

4H F & A New York Aug 1 1945
Chesapeake Western— C & W  R R  1st M go ld ______ N '27 1896 500 &c 666,000 5 g F & A New York Trust Co, NY Aug 1 1945

Chesapeake Western R y M $1,435,000 go ld ____B.c* 41 1901 1,000 1,419,000 4 g A & O See text Oct 1 1951Chesterfield & Lancaster— 1st M $750,000 gold ._K .c* 27 1905 1,000 124.000 5 g F & A Knickerbocker Tr Co,N Y Aug 1 1955
Chestnut Hill RR— Stock rental P & R R y _________
Chicago & Alton RR— Common s to c k _______________

4 ------ 50
100

195,650
19,542,800

6 Q— M Treasurer’s Office, Phila Mar 4 1907 1 H
Preferred stock 4 %  non-cum ulative________________ H I m i 100 19,544,000 See text. J & J 115 Broadway, New York Jan 21907 2 %4 %  cumulative part & prior lien stock___________ _ 100 899,300 See text. J & J do do Jan 21907 2 %Chic & Alton R R  (old) ref M gold (see text) -IC.c*& r 889 1899 1,000 &c *37,350,000 3 g A  & O do do Oct 1 1949First lien (old Ry.) M subject to call at par__F.c&r 
Collat notes $5,000,000, to be paid July 1 ’07-M e.r 
Collat. notes $6,000,000____________________

943 1900 1,000 &c 22,000,000 3 K  g J & J do do July 1 1950
. . . 1903

1907
5,000 5,000,000

See text.
4 g5 J &

■T
J.r do do 

do do 
Equitable Trust Co, N Y

July 1 1907 
Jan. 1 1912 
To June 15 1912Joint equip notes ($9,500 due seml-ann) (V 76, p 47) ___ 1,000 104,500 4 J 16 & D

C & A Eq Ass’n cts Ser A , B & C, g gu$98,000 s a . Me . . . 1905 1,000 2,694,000 4&5 g , Various do do To Nov 1915do do Ser D, g gu, due $113,000 s a . Me ___ 1906 1,000 2,147,000 4 g J & D do do June ’07-J’ne’ 16Miss R lv Br 1st M g ass’d s f drawn at 100_____c* 1877 1,000 206,000 6 g A  & O N Y . 115 Broadway Oct 1 1912Kansas City St Louis & C preferred stock guar____ 162 ____ 100 1,750,000 6 Q— F do do May 1 1907 1 4Joliet & Chicago 7 % stock perpetual guar by  C & A 37 ____ 100 1,500,000 7 Q— J do do Apr 1907 1 %Louisiana & Missouri guaranteed preferred s to ck .. 101 ____ 100 329,000 7 F & A do do Feb 1 1907 3H•Additional bonds Issued— see text below. a Guajrantee d joint ly and se verally wit h Clevel and CIncI nnati Chicago & St L o uls.

CHESAPEAKE & OHIO RY. (Concluded).
OFFICERS.— Pres., George W . Stevens. R ichm ond, V a.; V lce-Pres., 

Decatur Axtell, R ichm ond, V a.; Treas., C. E. Potts, R ichm ond. V a.; Sec., 
C. E. W ellford, R ichm ond, V a.; Comptroller, L . F. Sullivan, R ichm ond, Va.

Directors— Decatur Axtell, John P. Green. Chas. E. Pugh, George W . 
Stevens, Chauncey M. Deoew, William H . Newman, Samuel Rea. H . M cK. 
Tw om bly, H. T. W ickham .— (V. 83, p. 1523; V. 84, p. 270, 626.)

CHESAPEAKE WESTERN R Y.— Owns North River Gap, V a., to 
Bridgewater, 14 m .; leases for 99 years from May 1 1902 Chesapeake & 
Western R R ., Bridgewater to Elkton, 27 m .; total, 41 m. Projected to tide
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of 
which 14 m ., from Bridgewater to North River Gap, Is completed. Con
trolled by Chesapeake Western Co. V . 75. p. 1353; V. 78, p. 2383.

Stock authorized, 550,000.000; outstanding, $1,419,600, of which $608,- 
400 is preferred. Ches. & W est. R R . has $533,500 com m on and $32,900 
pref. stock outstanding. C. W . R y. mortgage o f 1901. V. 73, p. 899, 1356. 
Year ending June 30 1906 (41 miles), gross, $70,369; net above taxes, 
$20,508; no interest Dald on C. W . R y. bonds. Pres., Robert McM. 
Gillespie; Treas., W . H. Hall. Office, 71 B’way. N. Y .— (V. 78, p. 2383.)

CHESTERFIELD & LANCASTER RR.— Owns R uby to Cheraw, S. C. 
18 m. Extension of 18 m. toward Lancaster under construction, of which 14 
m . completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000 
per mile. V . 81, p. 1790. Stock, $500,000; par. $25. For 8 mos. ending 
Feb. 28 1907, gross, $32,630; net, $13,217. Year ending June 30 1905 
gross, $33,089; net, $11,011; interest charge, $3,950. Pres., A. H. Page, 
Cheraw, S. C.; S ec., A. G. Page.— (V. 81, p. 1790.)

CHESTNUT HILL R R.— Owns from Germantown to Chestnut Hill, P a .,
4 m .; being double-tracked May 1902. Re-leased In 1896 to Phila. & R ed., 
R y ., the rental being reduced from 12 % to 6 % on stock, the latter being 
Increased in June 1902 from $120,650 to $195,650.— (V. 75, p. 7 6 .)
r.CH IC AQ O  & ALTON R R.— (See M a p .)— RO A D — Chicago to St. Louis, 
Kansas City, <Ssc., In all 970 miles, o f which about 210 double-tracked.

Road owned—  M U es. ! R oad owned—  M U es.
Chicago to East St. Louis, 111____2801 Roodhouse, 111., to Kansas City,
Springfield, 111., to Grove, 111____54| M o _________ _________ __________ 251
Eldred to Barnett________________ 48] Bloomington to Wann, via Jack-
Ooal City Line, In d _____________ 25 I sonvllle Godfrey do Upper Alton
Dwight, 111., to  Washington and I (all In 111).................... ................... 158

Lacon, III______________________ 8 0 1 Trackage to  Peoria, 111., & c________24
Mex Ico, M o., to  Cedar City, M o .. 501 -----

T o ta l o f all owned and operated In sy s te m ____________________________ 970
Cut-off between Mexico. M o., and Old Monroe. 65 m ., built by Chic. Burl. 

& Quincy, opened Sept. 1904, is operated jointly . The stock o f the Peoria 
Terminal R y. is owned by the Chic. & A lton and Chic. R . I. & Pac. R y ., 
which guarantee the new first mortgage bonds. V . 81, p. 1099; V. 83, p .752, 
1171, 1291; V . 84, p. 451.

ORG A N IZA TIO N .— The (old) railw ay com pany was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451, 
the Railway issuing Its cumulative 4 % participating ana prior lien stock In 
exchange for the outstanding stocks of the Railroad, the Railway company 
changing its name to the C. & A. R ailroad  as above. V . 82, p. 160. See V . 
70, p. 686, 995.

STOCK.— The cumulative 4 % participating and prior Hen stock Is enti 
tied In addition to prior right to accumulative dividends at the rate o f 4 % 
per annum, to receive aditlonal dividends equal to the rate o f dividends. If 
any, declared on the com m on stock of the consolidated com pany. The 
R ock  Island Co. and the Harrim&n Interests in 1904 acquired con
trol, the C. R . I. & P. owning $14,320,000 com . and $4,470,000 pref stock, 
and the Union Pacific $10,343,100 pref. stock, their stock holdings being 
pooled until Oct. 1914, the odd representative on the board to annually 
alternate. See V . 80, p. 471, and V. 78, p. 47, 342; V . 79, p. 151, 1331, 
1461, 2204; V. 81, p. 1664; V . 83, p. 686.

D IV ID E N D S.— On pref. o f old co ., Jan. 1901 to Jan. 1906, Incl., 4%  
yearly (J. & J .). Semi-annual dividends on pref. and participating 
and prior lien stocks, 2% each, paid July 2 1906 and Jan. 2 1907.

BONDS.— The first lien (old R y.) 3 Hs of 1900 are secured by a direct first 
lien on Springfield to  Grove, 54 m ., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation In 1906. V. 70, p. 894, 
944. See application to list in full in V. 71, p. 1021. and plan, V. 82, p. 451.

The R ailroad  (old) mortgage securing the 3 per cents of 1899 will provide 
funds for Improvements and extensions. Bonds In excess o f $40,000,000 
m ay be Issued thereunder on vote o f two-thirds of the stockholders for ex
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to  fund leased line rental obligations and for future betterments not to ex
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 1 1900. See 
circular V . 69, p. 178; also V. 69, p. 26, 129, 541; V . 70, p. 429, 739, 995; 
V . 84, p. 480, 507, 626, 803, 809.

Stockholders of R ailroad  (old) Co. voted on Sept. 7 1904 to authorize the 
Issue o f refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz ., $5,000,000 for betterments and $350,000 for purchase of Quincy Car
rollton & St. Louis R y. V. 79, p. 211, 967. In addition to equipment 
certificates In table above, there are $101,418 5%  Pullman Co. equipment 
notes due May 15 1910.

The $6,000,000 5%  collateral notes sold Jan. 1907 are to be secured by 
deposit o f $8,000,000 refunding 3s; o f the issue, $5,250,000 Is reserved to 
retire the $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746.

G E N ER A L FINANCES.— Expenditures for Improvements and equip
ment for 3 years ending July 1903 were $12,943,329. V . 77, p. 1226. Pro
posed terminal and other Improvements. Aug. 1905. V . 81, p. 776.

LATEST EARN INGS.—  J1906-07-.G ross, $8,752,110; net, $3,023,597 
8 months, July 1 to Feb. 28.11905-06..Gross, 8,084,937; net, 2,478,887 

AN N U AL R E P O R T .— Report for year ending June 30 '06, including the 
operations of the C. & A. R R ., the C. & A. R y. down to the date of consoli
dation Mch. 14 1906 and of the consolidated Co. subsequent to Mch. 14 1906, 
w as in V . 83, p. 813. ^  \ •

Y ear ending J un e  30.—  1906.
Miles ______________________________ 970
Gross earnings_____________________ $11,586,094
Operating expenses________________  7,818,903

1905. 1904.
915 915

$11,797,314 $11,425,853
7,602,663 7,524,600

Net earnings____________________$3,767,191
Net Income_________________________$4,026,337

Deduct—
T a x es_____________________________  $354,180
Interest on bonds, & c______________ 2,412,834
Dividend on guaranteed stocks____  241,024
Dividends on stocks of old com 

panies held by public___________  406,140
Dividend on prior lien stock July ’06 17,986
Dividend on pref. stock July 1 906 .. 390,880
Miscellaneous expenses____________  8,318

$4,194,651 $3,901,253

No comparison 
possible, owing 
to consolidation 
In March 1906.

Balance, surplus________________  $194,974
O FFICERS.— Chairman of executive com m ittee, B. F. Yoakum; Pres., 

S. M. Felton; Comptroller, C. W . Hillard; Treas. and Asst. Sec., H. E. R. 
W ood; Sec. and Asst. Treas., Geo. T. Boggs, 115 Broadway, N. Y .; Gen. 
Mgr., C. A. Goodnow.

Directors.— James Stillman, E. H. Harriman, B. F. Yoakum, W . H . 
Moore, D. G. Reid. Robert Mather. New York: James H. Moore, S. M. Fel
ton, J. B. Forgan, J. J. Mitchell, N. B. Ream, Chicago.— (V. 84, p. 803.)

CHICAGO BURLINGTON & QUINCY R R.—  (See M a p .)— R O A D — Oper
ates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn., St. Louis and Kansas City, M o., Omaha, N eb., 
Denver, Col., Cheyenne, W yo., Black Hills, S. D ., and Billings, Mont. The 
accompanying map shows clearly the system, viz.:

M iles . | M U es.
Lines east o f Missouri R iver___4,3651 Lines leased____________________ 203
Lines west of Missouri R iver___4,0401 Narrow-gauge lines_____________ 68

Total operated June 30 1906_______________________ ________________ 8,677
In N ov. 1905 an extension was proposed from Bridgeport, N eb., to 

Guernsey, W yo ., southeast to  North Platte and thence to a connection with 
th e  m a in  lin e  e a st o f  the latter p o in t , 250 miles.

The Denver & Beaver Valley was Incorporated late In 1904 to build from 
Oberlln, Kan., to Uray, Colo., 100 m. V . 8 1 , p . 1847. Extension from Cen- 
tralla to Herrin, 111., 52 m ., was opened In Mch. 1906. Extension under 
charter of Big Horn Southern from Frannle. W yo ., southeast to Worland
91 m ., w a s  completed July 1906, to be extended, it was reported, about 
275 miles westerly to Guernsey.

O RG AN IZATIO N , &c.— This was a consolidation In July 1875 of th* 
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri Rlv. 
In Iowa. Chicago Burlington & Northern and other subsidiary lines In I11V- 
nois were absorbed in May 1899. V . 68, p. 975. In 1900 purchased the re
maining leased lines In Iowa and Missouri, viz.: Kans. C. St. Jos. & Coun. 
Bluffs, St. L. K . & N. W ., Chic. Burl. & K. C ., Han. & St. Jos., Keokuk & 
West, and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V . 71, p. 
697, 863, 963; V . 73. p. 137, 899.

In 1901 $107,611,600 of the $110,839,100 stock was exchanged for the 
joint 20-year 4 % bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stock In trust, on the basis o f $200 In bonds for $100 stock. 
See circular, V . 72, p. 871, and application to list, V . 73, p. 293, and de
scription o f bonds under Gt. Northern.

For legal reasons the road is leased to the Chic. Burl. & Quincy RaUway 
(which see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 
V. 73, p . 842 ,1011,1061,1207,1312.

C APITA L STOCK.— The stock has been Increased for the acquisition o f 
new lines, retirement o f over $15,000,000 convertible debentures, &c.; In 
1880 a 20 % distribution was made. See “ Organization’ above. 
DIVS-V81-87 88. ’ 89. ’ 90. 91. ’ 92. 93. ’94. 95-97. 98. 99 to Sep. ’ 01. 
P. Ct. J8 y ’ly. 5 4 5 4 %  5 5 4 ^  4 y ’ly. 5 H  6 yearly.

Since under lease, 1 % %  paid Q .-J.; V . 74, p . 41.
BONDS.— For full description of each loan see the editorial article on 

pages 3 to 6 of “ Supplement”  o f Oct. 1896, and “ Chronicle”  V. 63, p. 775.
The mortgage of 1899 secures bonds limited to  $85,000,000, and the 

lien securing the bonds became an absolute first mortgage covering all 
lines east of the Mississippi River upon the payment o f $21,699,000 con
solidated mortgage 4 %  bonds on July 1 1905. V. 79, p. 2454. See V. 68, 
p. 771; abstract, V. 69, p. 283; V . 69, p. 795; V. 74. p. 1307; V . 75, p. 665; 
V. 78, p. 1391, 1961, 2383, 2441; V . 79, p. 211; V . 80, p. 2620; V. 83, p .625.

The low  a D ivision  bonds are a first mortgage on tne main line In Iowa 
from Burlington to East Plattsmouth on the Mo. R iver, 272 miles, and on 
121 miles of branches; they are also a first collateral lien on 496 miles o f 
branches and 86 miles of second track. These bonds have a sinking fund o f
1 H %  ($203,800) yearly ,for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered “ shall not exceed 
in the aggregate 900 miles”  at $16,000 per mile: on second track additional 
$14,000 per mile. V . 65, p. 462.

D enver E xt. bonds can be Increased only for 2nd track at $10 000 per mile.
The collateral trust N ebraska extension  bonds o f 1887 are Issued at $20,000 

per mile for single »nd $10,000 per mile for second track on not exceeding
1,500 miles. Ah*tr»ct of deed V . 45, p. 441

Burlington & M U sourl R R . in  N ebraska consol, mortgage of 1878 Is for 
$14,000,000, and U now a 1st M. or 1st collateral lien: all except the exem pt 
bonds are subject call for the sinking fund at par; $205,000 retired In 
1906. The “ exempt”  bond* may be called after 1908.

The $4,230.50t t .  C. St. Joseph & Council Bluffs consol 7s were paid at 
maturity Jan. 1 1117. V. 83, p. 1590.

GENERAL FINANCES.— Corn being one of the principal articles carried, 
the earning* vary gra*tly according to the size of the crop .

ANN U AL REPORT.— Fiscal year ends June 30. Report for 1905-06 
was In V . 83, p. *63, 974 (see also editorial, p. 937), showing results on all 
lines operated and controlled.
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34 RAILWAY STOCKS AND BONDS. [Vol. l x x x iy .

R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
P a r  

V alue.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D ue. 

Stocks— Last 
D ividend.

F o r  explanation o f column headings, & c ., see notes 
on first page of tables.

Am ount
Outstanding

Rate
%

When
Payable.

Where P ayable, and by  
W hom.

Chicago Burlington & Quincy— Stock 7 %  rental____ $100 $110 839100 7 Q— J N Y , Boston and Chicago Apr 1 1907 1HIllinois Div first mortgage! $85,000,000 currency re \1,648 j  1899 1,000 &c m50,835000 3M J & J Bank of Com, N Y  4  Bos July 1 1949
do do J deemable at 1 0 5 . .NB 11899 1,000 &c n34 165 000 4 J fic J do do July 1 1949

Sink ng fund Iowa Div 5s (collat trust) drawn at 105 1 891 J1879 1,000 b2,288,000 5 A & o do do Oct 1 1919Sinking fund mortgage 4s drawn at 100________ c&r ) \1879 1,000 c7 ,523,000 4 A fib O do do Oct 1 1919Sinking fund 4s (So W  Div) drawn at , 100____c*&r 1881 1,000 d4,300,000 4 M fic S do do Sept 1 1921Denver exten (coll tr) bonds s f drawn at 100 . .  NB.c* 370 1881 100 fisc e7,968,000 4 F & A do do Feb 1 1922Debentures for Hannibal & St Joseph stock ____c* 1883 1,000 9,000,000 5 M fis N do d o ' May 1 1913Nebraska ext $20,000 p m (s f not drawn) .N B.c*& r 1.471 1887 1,000 &C f 24,791,000 4 M & N do do May 1 1927B & Mo R R  In Neb) Land gr s f drawn at 100 ..NB1 ___ /1878 600 &c g8,680,000 6 J fic J Bank of Commerce, Bost July 1 1918
Con M $14,000,000/Exem pt, not drawn till 1908] 11878 600 &c 5,000,000 6 J & J do do July 1 1918Burl & Mo R R  In Neb s f for At & N R R  stock . .  N B 1880 1,000 h3,347,000 4 J & J do do Jan 1 1910Hannibal fic St JoseDh cons M now 1st M ____F.c*
K C St Jos & Co—

289 1881 1,000 8,000,000 6 M fic S Bank of Nor America,NY Max 1 1811
1st Ms Nod & Tark Val R Rs s f  (drawn at par) _c* 59 1880 1,000 1272,000 7 J fic D Second Nat Bank, Bost June 1 1920Rep Val 1st M guar (drawn at 100) s f $14,000 y r ly .c 90 1879 600 fisc kl ,078,000 6 J fic J Bank of Commerce, Bost July 1 1919Atch & Neb 1st M Atch to Lincoln Neb &c guar.-C* 145 1878 100 &c j l , 125,000 7 M fic S do do Mar 1 1908Lincolif&  N W  R R  1st M guar sink fund 1 % not dr’n 73 1880 1,000 p600,000 7 J fie J Company’s Office, Boston Jan 1 1910Chicago Cincin & Louisville— C R & M 1st M g_-OB.c* 180 1900 1,000 1,804,000 5 g A & O Old Colony Tr Co, Boston Oct 1 1950Chicago & Cincinnati 1st M $750,000 gold call text 50 1902 1,000 750,000 5 g F & A Old Colony Tr Co, Boston Feb 1 1952Cincin & Ind W  1st M $600,000 call te x t____OB.c* 33 1902 1,000 600,000 5 g J fic D Old Colony Tr Co, Boston June 1 1952Chic Cincin & Loulsv gen & ref M guar text-.A B .c* 264 1903 1,000 2,796,000 4)4 g J fis J Amer Loan fis Tr Co, Bost July 1 1953Hoosler Equipment 1st M Series A guar p & 1 ...B B ___ 1902 1,000 300,000 5 J & J Boston S Dep & Tr, Bost July 1907-1912Equipment trusts $300,000 part due yearly______ ___ 1903 1,000 210,000 5 g J fic D Amer Loan & Tr Co, Bost T o June 1913Chicago & E 111— Pref stock 6 % non-cum($10,000 p m) ___ ____ 100 8,830,700 6 in 1906 Q— J Hanover Nat Bank, N Y Apr 1 1907 I XFirst mortgage (s f  $20,000 no drawings)____Ce.c* 108 1877 100 &c 2,655,900 6 J fic D Fourth Nat Bank, N Y Dec 1 1907Danville fic Grape Creek R R — 1st M assumed____c* 9 1880 1,000 97,000 6 M fic N Central Trust Co, N Y May 1 1920Extension first m ortgage____________  ___________ c* 14 1881 1,000 91,000 6 J fic D Fourth Nat Bank. N Y Dec 1 1931Consolidated mortgage (for $6,000,000) go ld ..C e .c*  

Collateral trust bonds sinking fund_____________ c*
127 1884 1,000 2,788,000 6 g A fic O Central Trust Co, N Y Oct 1 1934

1887 1,000 42,000 6 g F & A do do Feb 1 1912General consol and 1st M $30,000,000______ Ce.c*fi;r 817 1887 1,000 fisc 16,583,000 5 M & N do do Nov 1 1937Chic & Ind Coal— 1st M $25,000 p m assumed. M p.c* 176 1886 1,000 4,626,000 5 J fic J Metropolitan Tr Co, N Y Jan 1 1936Evansville Terre Haute fic Chicago Income mortgage 49 1881 1,000 150,000 6 M & N Farmers L  fic Tr Co, N Y May 1 1920Indiana Block Coal 1st M sinking fund call at p a r .. 13 1878 *500 fisc 150,000 7 J fic J do do July 1 1908Refund & Imp M (text) gold red at 102 H ___Ba.c* <fcr . . . 1905 1,000 ficc 6,000,000 4 g J fis J Bankers’ Trust Co, N Y July 1 1953
b $712,000, and c $4,979,000 canceled not Included. d $1.9 19,000: e $3,646 ,900; f  $643 ,000 (Ins Inking fu nd uncanceled) Included; g $7,374,200.The sink, funds held alive July 1906 of bonds above: h $2, 104.00 0; 1 $48, 000; j $71,1 00; k $53 2,800; P $48,000; m $384,000; n $82,000.

Miles operated June 30.
1905-06.
8,927

1904-05. 
8,879

1903-04. 
8,821

Freight ------------------------- --------------------$51,168,339 $43,863,893 $44,6-51,997
Passenger____________________________  16,409,104
Mail and miscellaneous______________ 6,569,228

15,898,243
6,210,909

14,494,573
6,081,622

Expenses and taxes_________________  53,508,532

Other Income.

$74,146,671 $65,973,045 $65,228,192
53,508,532 44,100,332 44,578,943

$20,638,139 $21,872,713 $20,649,249
410,682 302,202 def.204,116

$21,048,821 $22,174,915 $20,445,133
8,306,391 8,370,137 7,630,216

$12,742,430 $13,804,778 $12,814,917
$8,608,968 $8,608,910 $8,608,082

225,890 225,943 226,667D iv .onC .B .& Q . stk. held by pub .,7%

S u rp lu s ... ............................................ $3,907,572 $4,969,925 $3,980,168
DIR E C TO R S.— Geo. B. Harris (P res.), John J. Mitchell, Chicago, 111.; 

Charles E. Perkins o f Burlington, la .; J. J. Hill, James N. Hill, Geo. C. 
Clark o f St. Paul, Minn.; W . P. Clough, John F. Talmage, Norman B. Ream, 
Geo. F. Baker and Samuel Thom e of New York.— (V. 84, p. 219.) ,

CHICAGO BURLINGTON & QUINCY R A IL W A Y .— Leases the Chic. 
Burl. fis Q. Railroad  system for 99 years from October 1901 at 7 % on Its 
stock. Incorporated in Iowa on Oct. 16 1901. V . 73, p. 842, 1207. See 
C. B. & Q. R ailroad  above and Northern Securities Item, V  73. p. 1357. 
Stock authorized, $100,000,000: outstanding July 1906, $10,000. The 
Joint income acct. o f the R ailw ay  and Railroad  for year ending June 30 1906 
shows surplus over 7 % dividends on R ailroad  stock of $3,907,572. or about 
4 %  on the authorized amount o f railway stock.

Directors.— Geo. B. Harris, Pres.; Charles E. Perkins, John S. Kennedy, 
James J. Hill, W . P. Clough. George W . Perkins, Geo. C. Clark. Amos T . 
French, James N. Hill, Samuel Thorne and Darius Miller.— (V. 83, p. 489.)

CHICAGO CINCINNATI & LOUISVILLE RR.— (See M a p .)— Owns Cin
cin n ati to  Louisville Jet., Ind ., 265 miles; trackage Louisville Jet. to Chi
cago, 111., 18 miles; total 283 miles. A  consolidation June 4 1903; V .76, 
ip. 1247.

In March 1907 a settlement with the Cin. Ham. & Dayton interests was 
Teached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by  the C. C. fic L. stock were canceled, the stock being returned to 
the old holders, a debt o f about $80.0,000 being canceled and the C. C. & L. 
receiving $400,000 in receivers’ certificates of the Pere Marquette. V . 84, 
p. 507, 693. The management o f this property was surrendered Jan. 1 1906 
to the former owners. The interest due Jan. 1 1906 to Jan. 111907,incl., 
on the gen. and refunding 4s of 1903 was paid b y  the com pany at maturity. 
V . 82, p . 99, 217.

Stock outstanding, $4,206,000; par o f shares, $100.
The Cin Richmond & Muncie 1st 5s. Chicago & Cincinnati, and Cin. & 

Ind. West, issues are all subject to  call at 110 after 10 years from their 
Issue, the Cin. R ich. fic Muncie after Oct. 1910. See official statement, V. 
71, p. 1066; V . 74, p. 1195. Of the gen. and ref. 4H s of 1903 (American 
Loan & Trust Co. o f Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior issues, including equipment morts.; 
bal. for extensions. Improvements &c. V . 77. d. 349, 1532; V. 80 p. 649. 
—  (V . 82, p . 48, 99 217, 750; V . 84, p . 219, 507, 693.)

CHICAGO & EASTERN ILLINOIS RR.— See M a p s , pages 116, 117.—  
Operates road (double track to Danville Jet., 106 m.) from Chicago, 111., to 
Terre Haute, Ind ., and bituminous coal fields; also to Thebes and Joppa, 111.

Lines owned in  fee. M iles .
Dolton to  Danville, 111.................... 107
Danville, 111., to Brazil, In d .........  61
Momence Jet., 111., to Brazil, Ind .130 
Danville Jet.. 111., to  Thebes. 111.277
Joppa Jet. to  Joppa, 111.................. 16
Clssna Jet. to Clssna Park, 111. . . .  11 
Rossvllle Jet. to  Sldell Jet., 111.. .  34
Percy Jet. to  La Crosse In d .........  46
Milford Jet. 111.,to Freeland Ind. 11 
Coal Bluff, Ind ., to Casey, I n d . . .  7 
W oodland, 111., to  Villa G ro v e .. .  62 
Findley, 111., to  Pana......................  20

Branches to Coal Mines.................. 15
Rossvllle Jet. to Judyville, I n d . . 14
Hunt’s Extension.............................  7

Trackage, & c.
Pana, 111., to E. St. Louis.............  82
Chicago to Dolton, Ch. & W . In d . 17
Otter Creek Jet. to  Terre H aute. .  6
Other lines..........................................  31

Total operated July 1906........... 947
Double track......................................154
Side tra ck s ........................................ 483

___________________  . . . . Third track______________________  17
H IST O R Y , LEASES &c.— In August 1902 the St. L. & San Fran, ac-

The road forms partqulred the greater part o f the stock, as said below. T 
of a through line to New Orleans opened In Jan. 1905.

The Chicago & East. 111. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease o f Chicago freight terminals. V . 78, p. 819. In 1904-05 ac
quired control o f the Evansville & Terre Haute, which forms part o f the 
through line between Chicago and Evansville. V .55. p .995: V.81 p. 1239.

In April 1905 tihe bridge o f  the Southern 111. fic Missouri Bridge Co. (which 
see) was opened Across the Mississippi River, forming with St. Louis South
western a line to Texas points. V . 71, p. 1219; V. 74, p. 936.

STOCK.— Common stock Issued $7,217,800 ($15,000 p. m .). In addi
tion, $6,408,300 com . and $161,300 pref. were held in trust by  Colonial 
Trust Co. in July 1906.

In Aug. 1902 the St. Louis & San Francisco R R . gave In exchange for the 
com m on and preferred stock Its stock trust certificates at the rate of $10# 
thereof for each $100 share. V. 75, p. 289. In January 1905 all of the 
$7,217 800 com m on and $6,211,700 of the $8,992,000 preferred .had been 
exchanged on this basis. The St. Louis & San Fran, has the option to re
tire the trust certificates at any time at $250 per $100 com m on stock trust 
certificate and $150 per $100 pref. stock trust certificate, payable in gold 
and obligates itself to  pay off the entire Issue In 40 years from date at the 
same rates, meanwhile obligating Itself to pay 10%  dividends on the com 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4 % on the principal sum to be eventually received In 
payment therefor. Upon failure to pay any dividend within 30 days after 
demand therefor, any holder may surrender the certificates to  the trustee 
and receive the shares represented thereby. V. 75, p. 289, 393, 1031;

V. 82, p 48. A majority o f common stock trust certificates were In 1905 
exchanged for certificates In denominations o f $1,000 each, representing 4 
shares o f com m on stock, bearing 4 % Interest, and payable in 1942 at face 
value. See form V . 80, p. 1856.

DIVS. (% )—  ’92-’97. ’98. ’99. '00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
On pref_________16y rly . 6 6 6 6 6 6 6 6 6  Inc Apr, 3
Common________J 0 2 H . 3)4 4)4 5 6 6 8 __ __ _______

No later dividends on common stock declared (although paid and charged 
against earnings o f fiscal years), because all exchanged for St. L. & S. F. 
trust certificates, 5%  being paid out o f earnings of year 1904-05, 5%  extra 
from accumulated earnings of three years ending June 30 1905, and 8% 
from earnings of year 1905-06. V. 80, p. 2398; V . 82, p. 1101.

BONDS.— The general consol, and 1 si mortgage o f 1887 (trustee. Central 
Trust Co.) provides for the retirement o f $6,042,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track, also for bonds 
for equipment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols, were limited to $30,000,000. See V . 64, p. 1088: 
V . 78, p. 1446; V . 79, p. 1331; V. 80, p. 1728. Series B equipment bonds 
mature $57,000 each June and Dec. and $56,000 each March and Sept.: ser. 
C , $53,000 sem i-annually, J-J: ser. D , $15,000'J -J ; ser. E $125,000 
each, Feb. and Aug.; ser. F $220,000 each Feb. and Aug.

The refunding and Improvement gold 4s of 1905 ($55,000,000 authorized 
Issue) Issued and Issuable as follows:
Sold for Improvements and to reimburse the company for Its In

vestment In the Thebes Bridge (see Southern Illinois & Mis
souri Bridge Co., V . 80 p. 1424) and In certain stocks and
bonds of other companies (see V. 81, p. 1436)............................... $6,000,000

Issuable as required for additions and improvements. Including
equipment ...............................................................................................14,374 ,000

Reserved to retire, S for $, $30 000,000 gen. consol, and 1st 5s o f
’ 37,lssued and issuable,and $4,626,000 Chic, ficlnd.Coal R y. 5s 34,626,000 
G EN ERAL FINAN CES.— This company owns most of the capital stock 

of the Brazil Block Coal Co., and carries all Its coal. It carries also the coal 
o f the Danville, Clinton and Williamson County fields. See V . 82, p. 451.

ANNUAL R E P O R T .— The report for 1905-06 was in V . 83, p. 887. 
Rate per ton per mile was 0.47 cents in 1905-06.

Y ear ending Jun e  30—  1906. 1905.
Miles operated June 30___ 947 947
Gross earnings___________ $9,928,562 $8,423,378
Oper. exp. and taxes____  6,851,289 6,019,850

Net earnings...............$3,077,273
Net (lncl. other Income) .$3,393,692
Interest paid____________ J2,248,734/
R en ta ls_________________ j i
Div. on pref. stock______ (6)529,842
Div. on com . stock______ (8)577,424
Construct’n deprec’n, & c. _________

$2,403,528
$2,551,698

1,506,468
264,764

(6)499,842
(5)360,890

1904.
758

$8,664,042
5,691,933

$2,972,109
$3,327,651

1,356,778
225,655

(6)409,842
(8)577,424

400,121

1903. 
751 

$7,723,848 
4.552,089

$3,171,759 
$3,544,558 

1,282,32 
157,52 

(6)409.842 
(6)433,068 

920,647
S urp lus...........................  $37,692 def.$80,266 $357,831 $341,155
OFFICERS.— Pres., H. I. Miller, St. Louis; 1st V ice-Pres., Robert 

Mather, New York; Sec., J. S. Ford, Chicago. N. Y . Office, 71 Broadway. 
—  (V. 82, p. 48, 451, 760. 1101, 1322; V . 83, p. 887, 1227, 1469.)

CHICAGO & ERIE R R .— (S te  M a p  E rie  R R .)— Owns from Marion, O ., 
to  Hammond, In d .. 248 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie R R . Co. owns entire $100 000 stock.

BONDS — The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles o f road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that com pany’s stock, and $240 000 stock of Chlcar# 
Belt R y. See abstracts V. 51, p. 911. V. 61, p. 750.

CHICAGO GREAT WESTERN RY. (See M ap) — R O A D .— Operates the 
"M aple Leaf”  route, radiating from Oelweln, la ., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha, 
embracing:

L ines owned (total, 757 miles) .M iles j Operated under agreement. M iles .
Chicago to  St. P aul____ _________ 402 Mason City fic Fort Dodge,
Oelweln to St. Joseph___________ 2891 385 miles, viz :
Bee Creek to Beverly____________ 231 Oelweln, la ., to Coun’l Bl’ fs . 260

Hayfleld, Minn., to  Clarion,la. 100 
Branches to Lehigh and

Coalville, Iow a___________  18
Trackage rights Council Bluffs 

to South Omaha--------------- 7

Sumner to W averly*____________ 22
DeKalb, Cedar Falls, fisc.,

branches, _____________________21
Trackage, &.c. (total, 83 m iles)—

St. Paul to Minneapolis__________ 10 ___________________________
Chicago Terminals_______________ 10| WIs. Minn. fiePac.RR..271 miles
Dubuque to A iken----------------------- 141 Mankato to Red W in g----------- 98
Des Moines Terminals-----------------  3! Red W ing to Osage----------------- 118
Beverly to  Kansas C ity----------------371 W inona to Sim pson--------------- 54
St. Joseph to Bee Creek---------------- 9| Branch to Clay Banks-----------  3

Grand total owned, leased and operated under con tract------ ------ .1,4*6
* Deduct Sumner to W averly, la ., leased Jan. 1 1904 to Waterloo 

& C. F. R. T. R y ........................................................................................ 22
Total operated-------------------------------------------------------------------------------- 1,474

H IST O R Y .— The Chicago St. Paul & Kansas City was organized in May 
1886, and in December 1887 merged with Minnesota fic Northwestern. In 
August 1892 reorganized per plan, V . 55, p. 856.

On Sept. 7 1893 the Great Western acquired by deed the title o f the 
Chicago St. Paul fis Kansas City R y. (815.67 miles). In June 1902 the old 
mortgages were satisfied o f record; V . 74, p. 726. As to 7-year contracts 
made in 1902 with packing companies, see V . 75, p. 341.

SE C U R ITIE S.— The holders o f debentures and preferred A  stock appoint 
the finance committee, which exercises general supervision o f finances. 
Additional securities of said Issues can be put out. but only with consent 
of a majority o f both said classes of stock presen* at a meeting. Securitl«« 
o f other Issues having a lien prior to preferred A  can be created, but only 
with consent o f two-thirds o f both classes. The several classes In case of 
liquidation will have principal paid In gold, according to their priority right 
to dividends. At extraordinary general meetings o f holders of debenture
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R A IL R O A D S .

F o r  explanation of column headings, <fcc., see notes 
on first page o f tables.

Chicago & E ill (Concluded)
Car trusts including int Apr '06 due 510,921 monthly
Equipment bonds Series B due quarterly . _ .............  -

do do Series C & D due $68,000 seml-an 
do Series E due $ 125,000 s-a (V 81 p 1043) - Ba 
do Series F due $220,000 s-a (V 82 p 750).B a 

Chicago & Erie— 1st M gold int guar till prin paid.Ce.c
Incom e bonds lor $10,000,000 5 %  non-cum ______ N
Terminal first mortgage go ld_______________________

Chicago & Grand Trunk— See Grand Trunk W est R y. 
Chicago Great Western—

Debenture stock cumulative gold $30,000,000 ____
Preferred stock A $15,000,000 5 % gold___________
Preferred stock B 4 % ($24,000,000 authorized)____
Common stock $50,000,000________________________
Sterling 5-year notes 5s (no m ortga ge)_____________
Sterling 5-year notes (no mortgage) redeem at 1 01 ..
Gold notes redeemable at 101______________________
Gold notes $2,500,000 authorized red at lO l- .c& r
Gold notes $1,000,000. . _____ ________ _______ I . . . . .

Chicago & Great Western— See Chicago Term Trans R 
Chicago H ammond & Western— See Chicago June R y 
Chicago & 111 Mid— 1st M $5,000,000 g red text__IC.c 
Chicago & 111 W— 1st M $500,000 g red par aft 3 yrs. AC 
Chicago & Indiana Coal— See Chicago & Eastern 111 
Chicago Ind & Eastern— 1st M $1,000,000 gold ._N .c* 

Improvement mortgage $100,000 gold red at 1 03 .. 
Chic Ind&So— Ind 111 & la  1st M $12,000,000 g .IC  c*

Consol M, $2,000,0000 gold________________________
Chiicago Indianapolis & Louisville— Common S tock ..

Preferred 4 %  non-cumulative $5,000,000__________
L N A & C 1st Main Line— N A  to Michigan C lty .-c*

1st M Chic & Ind Dlv, Chicago to Ind gold____c*
C I & L refunding mortgage $10,300,000 gold____Ce

do gold 6s Issued for old consols_________
Con Stone Co 1st M $250,000 gold guar p&i red text
Indiana Stone R R  first mortgage guaranteed______
Indianap & Loulsv 1st M $6,000,000 gold gu_.Sc* 

Chicago Indi*nanolis fit St Louis Short Line— See Cle

M iles
of

Road.

249
249

D ate
of

Bonds.

1903
1903
1905
1905
1906 
1890 
1890 
1888

1902
1903
1904
1904
1906

R
1906

--- 1905
43 1902

1903
203 1900. . . 1906

289 1880
162 1881
509 1897
509 1897. . . 1900

60 1906
velanrl Cincin

Size, or 
Par  

Value.
Am ount

Outstanding

IH
IN T E R E S T OR D IV ID E N D S .

Rate
%

W hen  
1 Payable

W hen P ayable, and by 
Whom.

$797,075
1,000 7') 1,000 5 -M A S Blair & Co, New York
1,000 1,088,000 4)4 J & J do do
1,000 2,125,000 g F & A do do
1,000 3,960,000 4)4 g|F A A do do
1,000 12,000,000 5 g |M & N Erie R R , New York

1,000 &c 10,000,000 Mostly olwned by Erie R R
300,000 5 g jj & J Erie R R , New York

100 See text 4 g J & J
r

100 11,336,900 5 in 1906IA & ()
100 23,103,842 J None 1 i Seml-an R . Benson & Co, Lon
100 44,464.545 t paid - ___ don, England- ]

Various 68,485 5 g Seml-an 1
Various 3,342,545 5 Seml-an 1
Various 1,572,757 5 Seml-an I

5,000 2,499,697 5 g F & A Blair & Co, New York
Various 892,606 5 g Seml-an R Benson & Co, London

1,000 * 350,000 5 g If & A Chase Nat Bk,N Y ; or Ch
1,000 500,000 5 g r

& J Amer Trust & Sav Bk,Ch
1,000 500,000 5 g M & N Nov 1904 coup last paid

500 (?) 6 g M & 1) Met Trust & Sav Bk, Chic
1,000 4.850,000 4 g •i & J Treas, Grand Cent Stat’n

10,000,000 4 g j & .1 do do
100 10,500,000 3 In 1906IJ & I) J P Morgan & Co, N Y
100 5,000,000 4 In 1906’j <Sc 1) do do

1,000 3,000,000 6 <Sc J do do
1,000 2 300,000 6 g Ik & A do do
1,000 5,000,000 5 g J & .1 do do
1,000 4,700,000 6 g J & J do do
1,000 68,000 6 g M & N Amer Tr & Sav Bk, Chic
1,000 In treasury. 5 g M fc S New York
1,000 1,500,000 4 g J & J Standard Trust Co, N Y

nati Chic affo & St Lo uis.

Bonds— P rin ci
pal, W hen D u e.  

Stocks— Last 
D ividend.

To April 5 1913 
To Sept 1910 
To Jan 1 1915 
Aug ’07-Aug ’ 15 
Aug ’07-Feb ’ 16 
May 1 1982 
Oct 1 1982 
July 1918

Jan 15 1907 2 % 
Apr 1 ’07 2 H

1907 
Various 1908 
Various 1909 
Aug 1 1909 
Various 1911

Feb 1 1956 
July 1 1945
May
Jan
July
Jan
Dec
Dec
July
Aug

1942 
1909 

’  1950 
1 1956
28 ’06 1 h . 
28 ’ 06 2 %

1910
1911 
1947
1947 
1920
1948 
1956

stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights o f said stocks. 
For rights o f stock see editorial in “ Supp.”  for Oct. 1897; see also V. 71 ,p.441

In 1898 the authorized issue of 4 % debenture stock was increased from 
$15,000,000 to $30,000,000 for future refunding and improvements. V. 66, 
p. 133, 663, 1088. In March 1907 the remaining $3,873,000 debenture 
stock was offered at £16 per $100 share, payable £2 on application, £2 on 
April 4, £12 July 1. V. 84, p. 745, 748.

In Nov. 1902 $6,500,000 common stock was issued to purchase part of 
stock of the Mason City & Ft. Dodge R R . and part of stock of W is. Minn. & 
Pacific R R ., 271 miles. V. 75, p. 1201.

The stockholders voted Sept. 7 1905 to authorize an increase in the pre
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex
changed, dollar for dollar, for Mason City & Ft. Dodge preferred stock. 
V . 80 p. 2457 2620; V. 82. p. 1379.

The gold notes are a direct obligation ahead oi the debenture stock. No 
lien can be placed on property without providing for their payment. 
V . 79, p. 902. Equipment lease warrants Dec. 30 1906, $214,117.

D IV ID E N D S.— On pref. “ A ”  paid Jan. 1899, 2 %; in July 1899 2 %; in 
1900 to Feb. 1904, 5 % yearly. In 1906, 5 %  (A & O); in 1907, A pr., 2 ^  %.

FINANCES.— As to $3,873,000 new debenture stock offered in March
1907 see above.

Both the Mason City & Ft. Dodge R R . and the Wisconsin Minnesota & 
Pacific R R . are operated for 100 years under agreements dated April 1 
1801, the Chic. Gt. West, receiving their entire net earnings above Interest 
on bonds and owning their entire stocks. By later agreement the Mason 
City & Ft. Dodge receives 60 % on business Interchanged, any surplus above 
Interest to be held for payment of future coupons. See separate statements 
for each Co. V . 73, p .566, 722; V .74, p .93; V .75, p .1201; V .80, p .1911.

In April 1905 $12,000,000 Mason City & Ft. Dodge 4 % bonds were sold. 
See that com pany and V . 80, p. 1363, 1911.

E AR N IN G S.— 8 m os., J1906-07_____ Gross, $6,426,277; net, $1,821,413
July 1 to Feb. 28. \1905-06_____ Gross, $5,957,667; net, 1,805,833

Semi-annual report in V. 84, p. 745, showed: For 6 mos. ending Dec. 31 
1906, net, $1,572,054, against $1,699,109 in 1905; charges,J$1,052,555; div. 
on pref. “ A ”  (2)4%),  $283,423; bal., sur., $236,076.

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
Ret earnings o f the proprietary lines over bond interest being included.

R E P O R T .— Report for 1905-06, V . 83, p. 621, 630.
Y ear ending June  30—  1906. 1905. 1904. 1903.

Average miles___________  818 818 874 929
Gross earnings___________ $8,573,148 $7,377,711 $8,022,674 $7,823,191
Net incom e.........................  2,539,493 2,038,618 1,902,632 2,184,662
Rentals (incl. equipment) 426,951 433,516 431,368 408,144
Interest p a id ............... .. 372,237 368,726 283,625 174,585
Int.in cash on 4%  deb.stk. 1,044,978 1,044,976 1,044,976 1,025,693 
D iv. on pref. stock " A ” . .(5)568,620 ................ (2 ^ )  284,310 (5)568,620

B alance.......................... sur.126,706 sur.191.400 def.141,647 sur.7,620
OFFICERS.— Pres., A . B. Stlckney; Vice-Pres., A . Oppenheim; Sec., R . 

C. Wight; Treas., R . 0. Barnard; all of St. Paul.
Directors— A . B. Stlckney, A. Oppenheim, S. C. Stlckney, F. W eyer

haeuser, J. W . Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R . C. 
W ight. N. Y . office, 31 Nassau St.— (V. 84, p. 693, 745, 748, 930.)

CHICAGO & ILLINOIS MIDLAND R Y.— Owns Auburn, 111., to  Paw
nee, 9 miles; extension under construction easterly to Taylorville, 17 miles. 
Stock authorized, $2,000,000; outstanding, $490,000 (par of shares $100), 
a majority being owned by Illinois Midland Coal Interests. The bonds are 
subject to  call on terms to be fixed for the several Issues; the $780,000 bonds 
Issued o h  the first 26 miles m ay be called at 110 on Aug. 1 1910 or 
any subsequent Interest day. See V . 82, p. 452, 803. (V . 82, p. 803.)

CHICAGO & ILLINOIS WESTERN R R.— To extend from Western A ve., 
Chicago, southwesterly to Joliet, 111., with branches, a total of 54 miles, of 
which 15 miles in operation and balance was expected to be early in 1907. 
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491. 
Stock, $500,000, to be Increased to $1,000,000; par, $100. Bonds, see 
table above. Pres., W . E. Phillips. Office, 184 La Salle St., Chicago, 111. 
— (V. 83, p. 491.)

CHICAGO INDIANA & EASTERN R Y .-O w ns Converse, Ind., to Muncie, 
43 miles. In Sept. 1904 G. W . Bartlett o f Muncie, Ind., was appointed 
receiver. V . 79, p. 1022, 1265. On March 6 1907 foreclosure sale was or
dered. V . 84, p. 569. Capital stock authorized, $1,000,000. The Penn
sylvania Company on Dec. 31 1906 owned $700,000 stock and $498,000 of 
the first and $48,000 of the general mortgage bonds. For year ending 
June 30 1906 (receivers’ report), gross, $118,899; net, $8,590; deductions, 
$39,675; bal. def., $31,085.— (V. 84, p. 569, 930.)

CHICAGO INDIANA & SOUTHERN R R .— (See M a p s  N . Y . Cent. & 
H ud. R iv . R R .)— Owns from South Bend, Ind., to Seatonville, 111., 192 m . 
(former Ind. 111. & Iowa R R .); Danville, 111., to Indiana Harbor, Ind., 
109 m .; branches 11 m. (former Ind. Harbor R R .); trackage 28 m.- total 
340 miles.

A consolidation A pr.’06 of the Ind. 111.& Iowa, Ind. Har. R R . and Dan
ville & Ind. Har. R R . V . 82, p. 803, 867. Stock, $20,000,000, of which $5,- 
000,000 is 4 % cum. pref., the Lake Shore & Mich. Southern subscribing for 
$17,000,000 and the Mich. Cent, for $3,000,000.

BONDS.— Of the $12,000,000 Indiana 111. & Iowa 4s of 1901, $7,500,000 
were Issuable only for new property and Improvements: of these $350,000 
were Issued In 1902. V. 71, p. 1269; V . 72, p. 87, 722; V . 74, p .  1251. Of 
the consol 4s o f 1906 $4,850,000 Is reserved to retire the old bonds.

E AR N IN G S.— For 3 months ending Mar. 31 1907, gross, $733,956; in
1906, $621,029.

R E P O R T .— Report for year ending Dec. 31 1906, In V . 84, p. 865, 
showed: Gross, $2,332,732; net, $480,924; other income, $3 2,249; charges 
and taxes, $254,869; bal., sur., $258,304.— (V. 84, p .  803,865.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.— Operates the 
"M onon R oute”  from Chicago, 111., via Monon, Ind., to Indianapolis, Ind.,. 
and Louisville, K y ., with branches. The system includes:

Lines owned—  M iles . I O per. under contract—  M iles .
Indiana State Line to Indian- I Chicago to Indiana State Line___20

apolis__________ _______________ 16 2 | New Albany to Louisville________  6
New Albany to Michigan C ity___289 | Connection in Indianapolis............  2
Bedford to Switz C ity .................... 4 0 1Clear Creek to Harrodsb'g, I n d ..  9
Orleans to French Lick S prings.. 18 | Swltz City to west of Linton_____ 10

| Br. to  Switz City (coal' only) •.____35
Total of all June 30 1906.................. ...... ....................................... ........... . .  .591
A lease for 999 years with Chicago & Western Indiana (of whose stock this 

com pany owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third Interest in Kentucky & Indiana Bridge at Louisville, K y.

Owns entire stock of Indianapolis & Louisville R R .. projected from at or 
near Indianapolis to Evansville, & c .,o f  which 60 miles from Cloverdale to 
coal fields o f Southern Indiana was practically completed in Mar. 1907 
Dividends o f 4 % are guaranteed under 99-year lease and bonds guaranteed' 
prin. and int. See "B on d s”  below. V. 82, p. 509; V . 83, p. 888, 1290.

H IST O R Y .— Successor July 1 1897 o f Louisville New Albany & Chicago, 
foreclosed per plan In V . 63, p. 922. Suit settled. V. 75. p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern R y. acquired 93 % 
of $10,500,000 com m on and 77 %  o f $5,000,000 preferred stock, on the basis 
o f $78 and $90 per $100 share respectively In their joint 50-year 4 % collateral 
trust gold bonds at par, secured by the stock acquired. See description of 
bonds under Louisville & Nashville. V . 74, p. 1088, 1138; V . 75, p. 28.

D IV ID E N D S.— On pref.. 1899, 1% ; Oct. 1900 to Dec. 1906, both In
clusive, 4%  per annum. On com m on, 1902, 1% ; 1903, 3?£% ; 1904, June 
1 )4 ,% , D ec., 1 H % ;  1905 and 1906, 3%  (J&D).

BONDS .— R efunding mortgage covers road, equipment, &c. (including 
$1,000,000 stock of Ch. & W . Ind. and $240,000 stock of the Belt R y. o f  
Chicago); total authorized issue is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V. 74, p .  42.

Indianapolis & Louisville guaranteed bonds, o f which $1,500,000 sold In 
Feb. 1906 for 60 miles o f road, balance issuable at $30,000 per mile. See 
above. V. 82, p. 508; V . 83, p. 1290.

EARN IN G S.— 8 m os., f 1906-07_____ Gross, $3,949,886; net, $1,203,328
July 1 to Feb. 28. 11905-06_____ Gross, 3,964,843; net, 1,392,6&*>

ANNUAL R E P O R T .— In V. 83, p. 888, showed:
Year ending June  30—  1905-06. 1904-05. 1903-04. 1902-03.

Gross earnings_____ ______$5,921,002 $5,614,903 $5,300,623 $5,066,131
Net earnings....................... 1,933,063 1,979,710 1,884,454 1,949,773
Dividends, &c., received. 249,475 160,432 257,031 155,751

Total net Income_____ $2,232,538
Interest on bonds_______  $772,100
Rentals, &c..... ...................  262,801

$2,140,142
$772,100

253,094
$2,141,485 $2,105,524 

$772,100 $772,100 
250,023 224,193

T o t a l ................................$1,034,901 $1,025,194 $1,022,123 $996,293
Surplus for dividends____$1,197,637 $1,114,948 $1,119,362 $1,109,231
Dividend on pref., 4 % ___ 200,000 200.000 200,000 200,000'
Dividend on com m on____(3)315,000 (2^)288,750 (2)^)262,500 (2)4)262,500-

OFFICERS.— Pres., W . H. McDoel, Chicago; Vice-Pres., Morton F. 
Plant, New York; Treas., Byron Cassell, 198 Custom House Place, Chicago; 
Gen. Mgr., B. E. Taylor, Chicago; Sec., J. A. Hilton. 80 Broadway, N Y.

Directors.— Thos. W .Jovce , A. H. alllard, A . T. French, Chas. Steele, 
R . M .’ Gallaway, Temple Bowdoin, Morton F. Plant, New York; W . H. 
McDoel, G. B. Shaw, E. C. Field, Chicago: J. Murdock, Lafayette, Ind.—  
(V. 82, p. 392, 508; V . 83, p. 686, 888, 1347; V . 84, p. 101.)

CHICAGO JOLIET & KANSAS CITY RR.— Projected from Chicago, via 
Joliet to Kansas City, M o., about 500 miles, with branches to Kelthsburg, 
M o., etc. Promoted by Dolese & Shepherd, o f Chicago, who are Interested 
In the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
to $12,000,000, of which $2,000,000 preferred, and make a bond Issue 
of $12,000,000. V. 83, p. 379, 491. Sec., E. V . Hoagland.— (V. 83, p. 
379, 491, 969.)

CHICAGO JUNCTION R R.— To be an elevated road, 3.75 miles o f track, 
extending from junction with South Side Elevated R R . at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur
chase at cost within 20 years) at a rental covering bond interest and all ex-
Eenses. Capital stock. $50,000. Bonds are guaranteed, prin. and int., 

y  Chicago Junction Railways & Union Stock Yards Co.; they are subject 
to call at 105 after 1910. Form of guaranty, V . 82, p. 568.—  (V. 82. p .568.)

CHICAGO JUNCTION R A IL W A Y .— Owns and operates a belt line 
around Chicago from W hiting, Ind., to Franklin Park, 111., from Chappell,
111., to U. S. Yards, and In the Union Stock Yards district connects with 
industries and all diverging roads. Mileage operated (first track only)
76.34 m ., o f which Chicago Junction Ry. owns 30.42, the balance being 
operated under lease, trackage rights and other agreements; total mileage 
Including second track yard track and sidings, 284.25 miles.

STOCK.— The entire capital stock, $2,200,000, Is owned by the Chicago 
Junction Rys. & Union Stock Yards Co See Industrial Cos.

BONDS.— First mortgage of C. H . & W .. for $2,500,000 (trustee, E. 
Francis Hyde, N. Y .) , assumed. V . 64 p. 287.

E ARN IN G S.— For year ending Dec. 31 1906, gross, $2,770,299; net, in
cluding otherincom e, $1,017,301; charges, $820,859; dividends (6 % ), $132,- 
000; surplus, $64,441.— (V. 78, p. 583; V. 80, p. 649, 711.)

CHICAGO KALAMAZOO & SAGINAW  R Y.— Owns 55 m .. Pavilion to
W oodbury, Mich. Acquired in Dec. 1906 by Mich. Cent. (New York Cen
tral system ), but will be operated Independently. V. 84, p. 50. Stock, 
com ., $2,000,000; pref., $450,000; outstanding, $450,000 each; nar of 
shares, $100. The 1st mort. is for $225,000 to Union Trust Co. of Detroit
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âke Side
Hinckley J  a'J'

oyalton -X " I <sJcT fSuperior JtfTiP*
*^*tfeCity Graatsburg &Chicago J& &

^£h CT- y  \
FRice Late

i i  /  ^  "Rapi3s 
" 9 Cambridge P Harris

iray^or "Fall,

t m. a s.,
edwood FaTls\_

Tracy

(fastings
C»t07otfH?KWaSIey nS’C ^ — Falls 

f ,

\Camefcon Westboro^

j/̂ ledford '•̂ Merrill
?  il

rf* i m A~hnttnfnrrl liWausad
'^Vj/^'Chippewa Falls^ \ I I "'Vi Eland

ÊatsClalre
[Stevens Pt. \  Jjrt.Howard [

MerrfllonX w. & X — N e^3^ondo?i
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SlÛ /XomaTi 
Cam

A

*
Douglad

jkMOnasha 

[ill os

W eU sN * \ o ^ j fT p P  EaCresceatW i*
'~A.li>ert Lea/\ <.

ayspibley
Spirit Lfa.ko

^Shelddi^
SpericerYCoT'

■--------------i ------------ i\ r  v -------------
/Esthervlile / ?  o<s‘C° ^ ? V  /

Baralioo^ 
DZRichland Cen/

. m i

Sitiux liapidsj-
I ' .r'^T! ,ri t l 11*' ~l-‘v~ -“'- —/j_TT£N Jairt̂ a Vlyplilk'hocn

-5EK.V. -  '̂D̂ nlierM 0̂  <̂ ^5^
.Beioit'

« 0/ A/
BaciAe\

L 4 n. \ \

r r:,. \  HerndonY'~~~_ w ^ P B a r ir ^  -------
Atlantic \ \  N \  ^ ^ A L E R J ^ - V ^ S S l -----j^arengrj

V \ i  X \S ^r^<rx oXg.-& .̂Jc.
x * * NfW'Sharon

Clinton JlPiPulton

jKenosha

\<3
oehelTe)*

jr V , 

> > <

.Tipton Aniboy'

A ^ Vei " /  Cr«! t 4 _ ^ T̂ adge 
<

Clcfrinaa/Jc.
Alt' Hi flc.

City
c jf a _2̂ jHumesUm̂ (

Cl^rinda Centre \nIZ^nu7r

Wa^hingto3 
Marti nstmrgh.

Bnr 
<Eairfieia

_  . Is! p- pluscatine ^sC BuSa. —  ------
fa- aroau JoVj f l  

>.Galva/

KNOWLT
V H am bi^ljjl /  A.j^flocktonVjSethanyJc. p. SedgivlC'v —

Sldon
J in gton ^ f/ Berwick^ 

mfieldSSjt. jtfaaison

(Galesbur

fr-^ l’arnell Cit; 

^ S /C o m iA g  ’ C^ON5EPTR3N

teoTcVkjVJ /ICartTiag 
 ̂War^,w

PAC.

C

i — r

. MilanJ S;__L.

Sio.

;ush'V.,
Falls,Tiy. i^ fv n ’unnaS' ) \4V'v L

/  J‘“ ne8° ^ C / / . «  ueo'Je Afl^ntaVo | W  Q u to S ^ ^ in c y

Hacbn Cy?
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R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
Par  

V alue.
A mount 

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P r in c i
pal, W hen D u e. 

Stocks— Last 
D ividend.

F or explanation of column headings, & c . , see notes 
on first page o f tables.

Rate
%

W hen
Payable.

Where Payable 
W hom.

and by

Chicago Junction RR— 1st M $2,327,000 gold red 105c* 1905 $1,000 $1,800,000 4 g
-

M & S N W  Harris & Co, Chic Mar 1 1945
Chicago Junction Ry— Chic Ham & W 1st M gold .c* &r 27~48 1897 500 &c 2,500,000 6 g J & J Central Trust Co, N Y Jan 1 1927
Chicago Milwaukee & St Paul— Com Stock (see text) 100 82,911,300 7 In 1906IA & O N Y  Office. 42 Broadway Apr. 20 ’07 3 H

Preferred stock 7 % yearly, not cum , $124,654,400.. 100 49,747,400 7 A & O do do Apr. 20 ’ 07 3 H
I & D Exten 1st M convertible Into preferred..F .c* 335 1878 1,000 411,000 7 J & J do do July 1 1908
S W  Div first mortgage Western Union R R  . .  _ .c* 212 1879 1,000 4,000,000 6 J & J do do July 1 1909
Southern Minnesota Division first mortgage____F.c* 419 1880 1,000 7,432,000 6 J & J do do Jan 1 1910
Mineral Point Division first m ortgage_________F.c* 133 1880 1,000 2,840,000 5 J & J do do July 1 1910
Hast & Dak Div Ext first mortgage $990,000 5s) F.c* 395 1880 1,000 6,670,000 5 & 7 J & J do do Jan 1 1910
Lacrosse & Dav Division first mortgage ..F .c* 185 1879 1,000 2,500,000 5 J & J do do July 1 1919
Wise Val R R  Co 1st M Tomah to Merrill, WIs____c 107 1879 500 1,106,500 7 J & J Lee Hlgglnson, Boston Jan 1 1909

Wise Val D iv 1st M sink fd not drawn____ NB.c* 161 1880 1,000 2,002,000 6 J & J Office, 42 Broadway July 1 1920
Dub Div 1st M sinking fund not drawn____NB.c* 351 1880 1,000 5,352,000 6 J & J do do July 1 1920

Chic & Pac D iv 1st M (Chic to K ittredge)_____ F.c* 120 1880 1,000 3,000,000 6 J & J do ' do Jan 1 1910
, do Western Div 1st M (see text) gold____F.c* 1,117 1881 1,000 25,340,000 5 g J & J do do Jan 1 1921
1 Chicago & Lake Superior Div 1st M gold____ F.c* 68 1881 1,000 1,360,000 5 g J & J do do July 1 1921

Wise & Minn Div first mortgage gold _________F 230 1881 1,000 4,755,000 5 g J & J do do July 1 1921
Fargo & Southern first mortgage gold assumed____ 119 1883 1,000 1,250,000 \ 6 z J & J do do Jan 1 1924
Chic Milw & St P Terminal mortgage gold____F.c* 1884 1,000 4,748,000 \ 5 g J & J do do July 1 1914
Dakota & Great Southern first mortgage gold____F 159 1886 1,000 2,856,000 5 g J & J do do Jan 1 1916
Chicago & Missouri River Div. first m ortgage..F .c* 77 1886 1,000 3,083,000 5 J & J do do July 1 1926
General M (for $150,000,000) gold Series A _U s.c*& r 5,722 1889 1,0001 a24,000,000 /  4 g J & J do do May 1 1989

do do Series A  registered _ . . . . 5,722 1899 1,000/ 1 4 g Q — J do do May 1 1989
, • do do Series B _____________ ______c* 5,722 1889 1,0001 a l l , 164,000 J 3 )4 g J & J do do May 1 1989

do do Series B registered___________ 5,722 1899 1,000/ I 3 X  g Q— J do do May 1 1989
Milwaukee & Northern 1st M Schwarz to Gr B ay. .c* 126 1880 1,000 2,155,000 6 J & D do do June 1 1910

Consolidated mortgage ___________  __________ c* 362 1884 1,000 n4,003,000 6 J & D do do June 1 1913
Chicago & N. W .— Com stk $177,604,880 a u th _____ Tr 4,273 ____ 100 99,618,900 7 in 1906^ & J C o.’s Office, 52 W all.N  Y Jan 2 1907 3 K

Preferred stock (not cumulative) see text_________Tr 4,273 100 22,395,100 8 In 1906 Q— J do do Apr 1 1907 2 %
Chic & N W  con sink fd M ($12,900,000) not dr.F .c* 788 1865 1,000 12,832,000 7 Q— F do do Feb 1 1915

Cedar Rapids & Missouri River— 1st M 3d D iv .. 150 1866 500 &c 2,332,000 7 M & N do do May 1 1916
Mortgage o f 1884 Cedar Rapids to Des Moines Riv 122 1884 _________ 769,000 7 J & D do do June 1 1909
Madison Exten 1st M g (s f $23,000 not drawn) ._F 129 1871 500 &c b2,977,500 7 g A & O do do April 1 1911
Menominee Exten 1st M g (s f $20,000 not dr’n) _F 114 1871 500 &c c2 ,546,500 7 g J & D do do June 1 1911
Northw Union 1st M gold Mil to  F ond-du-L ac.-F 62 1872 500 &c d3,365,000 7 g M & S do do June 1 1917

a Including June 1906 $2,214,000 of 3)4s and $159, 000 of 4s In treasury and not Hs ted (see tex t). n $1,089,000 additional In treasury.
Also In sink, fund July, 1906: b $172,500: C$150, 500; d $135,0 00.

as trustee; bonds all In treasury; current accounts Dec. 31 1905, $29,702. 
In 1905, gross, 5143,524; net, $39,233; dividends, $31,500. Pres., H.' B. 
Ledyard, Detroit; Treas. and Secy., W . J. Kealey, Kalamazoo, Mich.— 
V . 61, p. 1063; V. 84. p. 50.)

CHICAGO MILW AUKEE & ST. PAUL R Y .— (See M a p  o f E xtension .) —  
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, Iowa, 
Missouri, Michigan, Wisconsin. Minnesota and the Dakotas, viz.:

Road—  M iles . I Road—  M iles .
Lines owned (of which 28 miles ! Second and third tracks..................386

owned jo in tly )...........................7,015 | Trackage (including 2d track ). . .  289
H ISTO RY , &c.— The Milwaukee & St. Paul R R . Co. was organized May

5 1863 and on Feb 11 1874 took its present name. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale o f the Milwaukee & Northern to the St. Paul was ratified in Sept. 
1893. The White River Valley R R ., with $50,000,000 authorized stock , 
authorized to build from Chamberlain, S. Dak., the present western termi
nus of the St. Paul, to Rapid City, 219 miles, has completed 120 miles west 
from Chamberlain, S. D. V. 80, p. 1110: V. 8 1 , p. 849, 1492: V. 83, p. 682.

The Pacific extension from western terminus at Glenham, S. D ., to Seat
tle and Tacom a, 1,564 miles, is expected to be completed by Jan. 1 1909, 
construction having commenced at Pacific Coast and contract let for 800 
m. from Glenham, S. D ., west. See V . 84, p. 219; also V . 81, p. 1609 
1664; V. 83, p. 94, 686, 1469. lij May 1906 the Montana R R ., Lombard to 
Lewiston, Mont., 157 miles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension, contract being awarded for a 160- 
mile section of new line from Forsyth to Harlowtown, Mont. V. 82, p. 1211. 
In Apr. 1906 the Duluth St. Cloud Glencoe & Mankato, projected from Al
bert Lea to Duluth, Minn., was acquired. V. 82, p. 1211.

CAPITAL STOCK.— The preferred stock has a prior right over the com 
mon stock to a dividend of not over 7 % from net earnings In each year, but 
if not earned it has no cumulative right. Alter payment of 7 % on preferred 
and 7 % on common, both classes share pro rata.

The authorized common stock was increased in 1902 from $58,183,900 to 
$83,183,900 and in Oct. 1906 to $158,183,900. V . 83, p. 890.

The preferred stock on Dec. 31 1873 was $12,274,483; it was increased 
to $49,747,400 almost entirely by exchange of convertible bonds for stock, 
only about $9,000,000 having been Issued for other purposes (Improve
ments, &c.) In Oct. 1906 the authorized amount was increased by 
$75,000,000 to $124,654,400; V . 83, p. 890. In July 1906 only $504,000 
bonds exchangeable for preferred stock remained outstanding.

In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000,000 common stock at par, increasing the amount outstanding to 
$82,911,300. V. 83, p. 379. 890. In Dec. 1906 stockholders were offered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 
com m on stock at par, o f which 10% payable Dec. 31 (or In case of non
resident holders Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% 
June 1 and 20% Dec. 1 1908, and the remaining 15% Mch. 1 1909. The 
proceeds will provide for the estimated cost o f $75,000,000 for the Pacific 
Coast extension, about 1,500 miles .and 500 miles o f branches, and $25,000,-
000 for contingencies, further branches and equipment. This will Increase 
the amounts outstanding to about $116,000,000 each o f preferred and com 
mon stock. The new stock may be issued on payment o f the final Install
ment or at such times and in such amounts as the directors m ay determine 
V  .83. p. 1523; V. 84. p. 50, 101.
Dividends s in ce ’911 ’ 92. ’93. ’94. ’ 95. ’ 96. ’ 97-’00. ’01. ’02-’06. 1907. 

On com m on, % .\  2 4 4 2 4 5 y ’ly . 6 7 y ’ly . A pr.,3)4 
On preferred, %J 7 7 7 7 7 7 y ’ly . 7 7 y ’ly . A p r.,3)4 
BONDS.— Abstracts of some of the older mortgages were published In the 

“ Chronicle,”  V . 45, p. 85, 114, 144. 212 and V . 48, p. 830.
Chicago & P a cific  Western D iv ision , see Supplement of Jan. 1901.
Term inal 5 %  bonds of 1884 cover terminal property of several hundred 

acres In Chicago and Milwaukee.
The general mortgage of 1889 (see abstract In V. 48 p. 830) Is for $150 - 

000,000, to  the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises o f the company (therein de
scribed) subject to prior liens as below mentioned. The prior lien bonds can
not be extended, but will be paid off at maturity.

On June 30 1906 the following amounts of general mortgage bonds had 
been Issued or were reserved for the purpose Indicated, viz.;
Amount In the hands of the public................................................... $32,791,000
In treasury of the company (tmsold) see below *........................  2 ,988 ,000

Total reported by the company as outstanding......................  $35,779,000
Reserved for prior liens....................................................................... 86,272,500
Available or eventually to  become available for lmprove-l

ments, there being included in this amount the bonds orlgl-f 27,948,500 
nally reserved for prior liens, which have since beenl
converted into preferred and common s t o c k ...........................j

Total authorized...........................................................................  $150,000,000
•Of the bonds In the treasury June 30 1905, $2 ,450,000 was sold in

1905-06. V . 82. D. 1437, 1496.
GE N ER A L FINANCES, &c.— Capitalization per mile o f road June 30 

1906: Stock, $15,310; bonds, $17,299: interest charge, $839.
As to Pacific extension see ' ‘ History”  above.
In 1906 the Union Pacific system (Oregon Short Line) acquired $3,690,000 

stock and subscribed for $2,767,500 new stock. V. 84, p. 572.
In Aug. 1906 stockholders were offered the right to subscribe to $25,- 

000,000 common stock and in Dec. 1906 to $66,328,000 preferred and $33,- 
164,300 common stock at par, with installments payab e to March 1909. 
See STOCK above.

Average freight train-load in 1905-06 was 282 tons; rate per ton per mile, 
0.862c.; In 1904-05, traln-load 264 tans: rate per ton per mile, 0.881c.

AN N U AL R E P O R T .— Fiscal year ends June 30. Annual meeting Is 
held in Sept. Report for 1905-06 was given In V. 83, p. 683; also editorial, 
p. 656. In 1905-06, o f 26,201,941 tons of freight carried, grain furnished 
20% ; other agricultural products, 2% : coal and coke, 16% ; lumber 8% ; 
other forest products, 9% : and miscellaneous, 45% .

1905-06.
Average miles operated June 30___ 6,961
Passenger earnings________________ $11,123,545
Freight earnings__________________  40,187,710
Mail, express, &c., earnings______  4,111,798

Total e a rn in g s ................. .............$55,423,053
Maintenance of way_______________$5,955,432
Maintenance cars and engines_____  5,598,046
Transportation, gen. expenses, & c. 19,699,381
Taxes ..................................................... 1,730,729
Renewal account__________________  1,511,758
Additions to property______________ 712,331
Miscellaneous______________________  1,236,654

1904-05.
6,908

$10,126,958
35,968,947

3,788,209
$49,884,114

$5,336,626
5,181,586

18,280,457
1,632,333
" 619 ,960 
1,243,079

1903-04.
6,829

$9,661,633
35.081.75&

3,586,942
$48,330,335

$5,128,249
4,651,783

18,597,343
1,600,732
" 707 ,575 
1,190,907

Other incom e___________
Total net Income_____

$36,444,331
$18,978,722

258,359
$32,294,040
$17,590,073

230,798
$31,876,590
$16,453,745

316,431
$19,237,081 

$5,913,850 
. 2,540,467

$17,820,871
$5,962,045

$16,770,176
$6,051,775

$10,782,764 
. $4,072,872 

3,472,868
$11,858,826

$4,072,873
3,433,878

$10,718,401
$4,072,873

3,368,358

Balance, surplus......................... .. $3,237,025 $4,352,075 $3,277,181
OFFICERS.— Chairman, Roswell Miller, 42 Broadway, New York; Pres.. 

Albert J. Earling, Chicago; Treas., F G. Ranney. Chicago; Gen. Mgr., W . J. 
Underwood; Sec., E. W . Adams, Milwaukee.

Directors— Roswell Miller, New York; A. J. Earling, Chicago; Frederick 
Layton, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mil- 
bank, William Rockefeller, Peter Geddes. John A  Stewart, Samuel Spencer 
Herman S. Leroy, Charles W. Harkness. Henry H. Rogers, New York. 

New York office, 42 Broadway.— (V. 84, p. 219, 569.)
CHICAGO & NORTH WESTERN RY.— (See M a p .)—  Operates an im 

portant system of roads uniting Chicago, 111., with Omaha, N eb., St. Paul 
Minn., with the great wheat belts of Dakota, Nebraska. &c., and with the 
mining regions of Michigan and the Black Hills, Including—

Road owned in  fee—  M iles . I M ile s .
M ainlines, & c...............................7,336 Sundry trackage............................ 38

Entire stock owned—
Princeton & W estern..................
St. Paul Eastern Grand Trunk

(leased) ......................................
De Pue Land & East, (leased).

16 Total July 1 1906.................... 7,453
2d track ..........................................  804

Large interest owned—
Chicago St. Paul Minneapolis &

.1 O m aha............. ..........................1,697
H ISTO RY. &c.— A  Vanderbilt line (V. 75, p. 1086) organized In 185& 
In July 1884 the capital stock o f the Fremont Elkhorn & Missouri Valley 

was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. & N. W ., are In table above. V . 75. p. 514, 516. 
On June 30 1901 purchased Sioux City & Pacific R R . V  72, p. 721, 1230; 
V . 73. p. 444; V. 75. p. 446.

In 1900-05 various proprietary roads were purchased. V . 71, p. 291, 294; 
V. 73, p. 294, 1010: V. 75, p. 446; V. 81, p. 840. In July 1906 extensions 
aggregating 504 miles were under construction, of which 311 miles were 
com pleted in 1906 and 193 during fiscal year 1906-07. V . 83, p. 567.

CAPITAL STOCK.— Of the common stock. $2,334,003, and o f the pre
ferred $3,835 remained In com pany’s treasury.in July 1906. Pref. stock has a 
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %; 
then both classes share. In 1903 the authorized common stock was In
creased from $41,448,366 to $77,601,045, and In Oct. 1906 to $177,604,800 
(making the entire stock $200,000,000), Stockholders In Feb. 1907 sub
scribed for $24,401,600 common stock at par, raising the amount outstand
ing to $99,618,900. In 1906 the Union Pacific system (Oregon Short Line) 
acquired $2,572,000 stock. V. 84, p. 572; V . 75, p. 1085, 1146; V . 77, 
p. 576; V . 83, p. 379, 817, 1098; V . 84, p. 157.

The consolidated sinking fund bonds o f 1915 have voting power.
D IV .— 1 ’86 to ’93. ’94. ’95. ’96 to ’99. ’00. ’01. ’02 to ’05. ’06. 1907. 
Com ..(• 6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7 Jan,3>$
Pref___J------------------------ 7 yearly--------------------- — -------------8 yearly-------------
In 1902, on com m on, Jan., 3 %: July, 3 % and 1 % extra; In 1903 to Jan.

1907, 7 %  (paid J& J). On p f.. Jan., I % %; A pr., 1 H %; July, l % %  and
1 % extra: O ct.. 2 %; in 1903 to Jan. 1907 lncl., 8 % (paid Q .-J.). The extra 
dlvs. of 1 % each on the stocks In July ’02 Increased the rate for the fiscal yr. 
’01-’02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p. 1194.

BONDS.— General M ortgage.— See Abstract In V . 65, p. 1175. The 
authorized Issue Is $165,000,000 (United States Trust Co., trustee). $131.-
645,000 were reserved to retire underlying bonds, Mid remainder for addi
tions and improvements, $4,000,000 at once and $ 1 ,0 0 0 ,0 0 0  a year there
after. V. 65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980.

The sinking fund bonds of 1879 are secured by deposit In trust of $15,000,* 
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import
ant being described In "Supplem ent”  of May 1894. Of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1 % of out
standing bonds, which are subject to call at 105. and through Its operation 
the amt.outstanding has been reduced from $15,000,000 to the figure in table.

The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year. If they can be redeemed at 105. See description of all the debentures 
on page 2, “ Supplement”  of April 1895.

The extension bonds o f 1886 are secured by deposit in trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included In the collateral 
July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley lsts and 
$2,560,000 W yom ing Central lsts (consolidated with F. E. & M. V .) , &c. 
See F. E. & M. V. bonds below.

The Frem ont Elkhorn  & M issou ri V a lley  consols have a first lien on 1 ,f70 
miles (Fremont, N eb., to Deadwood, D. T ., 557 miles, and branches to  
Hastings, A lbion, & c., 613 miles) but besides the amount of Issue given as
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R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

F o r  explanation o f column headings, A c ., see notes 
on first page o f tables.

Rate
%

When
Payable.

W here P ayable, 
W hom.

and by

Chicago & North Western (Continued)
Winona & St Peter 2d mortgage (now first) assumed 139 1867 $1,000 $1,592,000 7 M & N Co’s Office, 52 W all St Nov 1 1907

First mortgage ext ■gold land grant s f  assumed F c* 184 1871 100 &c k4,038,500 7 g J & D do do Dec l 1916
Plainvlew R R  and Minn Valley first mortgages____ 1878 250,000 7 Seml-an do do 1908
Roch & Nor Minn first mortgage guar (assum ed).. "24 1878 200,000 7 M & S do do Sept 1 1908
Dak C 1st M guar (Watertown to Redfield S D )._F 71 1882 al ,007,000 6 M & S do do Sept 1 1907
Dak C 1st M on Southeast Div (to Hawarden) gu . I n 125 1882 2,000,000 6 M & N do do Nov l 1907
Ottum C F & St P 1st M ($25,000 p m) gu a r .. Un.c* 64 1884 1,000 1,600,000 5 M & S do do Mar l 1909
Nor 111 1st M ($20,000 per mile) assumed____ Un.c* 76 1885 1,000 1,500,000 5 M & S do do Mar l 1910
Milw Lake Shore & W  consol M (now 1st) gold.Ce.c* 413 1881 1,000 5,000,000 6 g M & N do do May 1 1921

Michigan Div 1st M (for $3,000,000) gold .-C e.c* 82 1884 1,000 1,281,000 •6 g J & J do do July l 1924
Ashland Division first mortgage gold______ Ce.c* 40 1885 1,000 1,000,000 6 g M & S do do Mar l 1925
Ext & Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148,000 5 g F & A do do Feb l 1929
Incom e bonds (not cumulative) no cou pon s___r 1881 1,000 500,000 6 M & N do do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 per m) . Un.c* '40 1892 1,000 400,000 5 A & O do do Oct l 1922

€  4  N W  s ( bonds o f ’79 ($15,000 p m)red at 105 Fcr 1,041 1879 1,000 &c 12,050,000 5 & 6 A & O do do Oct 1 1929
Sinking fund debentures 1933___________ Un.c*&r 1891 1,000 &c 9,800,000 5 M & N do do May l 1933
25-year deben tu res_____________________Un.c*&r 1884 1,000 &c f5 ,369,000 5 M & N do do Nov l 1909
Chicago & North Western 30-year deben. Un.c* &r 1891 1,000 &c g9,819,000 5 A 15 & O do do April 15 1921
Extension 4s $20,000,000 ($20,000 p m ) . :  Un.c&r 1886 1,000 &c hl7 489,000 4 F 15 & A do do Aug 15 1926
General gold bond M $165,000,000_____ U s.c’ &r 1897 1000 &c\ M19965.000 J 3H  g M & N do do Nov l 1987

do do registered.. . ______________ 1897 1000 &c] 1 3H  g 3— F do do Nov l 1987
Branch L ine Bonds Assum ed.

Boyer Valley R y 1st M g $16,000 per mile__F.c*&r 90 1898 1,000 &c 1,440,000 3H  g J & D do do Dec l 1923
Minn & Ia R y 1st M gold $16,000 per m ile ..F .c*& r 119 1899 1,000 &c 1,904,000 3 14 g J & D do do June l 1924
Mankato & New Ulm 1st M gold $416,000._F.c*&r 26 1899 1,000 P416.000 3H  g A & O do do Oct 1 1929
Southern Iowa first mortgage $1,120,000 g ..F .c* & r 56 1900 1,000 &c NoneJan’07 3 X  e M & S do do Sept l 1925
Princeton & Northw 1st M $2,100,000 gold_.F .c& r 105 1901 1,000 &c nl ,940,000 3M g J & J do do Jan l 1926
Peoria & Northwest 1st M $2,125,000 gold .F .c& r 85 1901 1,000 &c 2,125,000 3 H g M & s do do Mar l 1926
Sioux City & Pacific 1st M gold $4,000,000.-F .c& r 125 1901 1,000 &c 03,926,000 3*s g F & A do do Aug 1 1936
Minn & So Dakota 1st M gold $528,000______ F.c* 33 1900 1,000 528,000 3 H  g J & J do do Jan l 1935
In addition sinking fund July 1906 held: a $58,000 : f $5 21,000 (and $10 ,000 on han d) g $1 81,000; h $1,143,000; k $202,50 0;

a> $694,000 (and $10,201,000 on hand); n $160,000; o $74 ,000; p all in sinking fun d.

outstanding In the table $10,675,000 (along with $2,560,000 W yoming 
Central firsts, A . F. E. & M. V. Issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886.

G EN ERAL FIN AN CES.— Stockholders In Feb. 1903 subscribed for 
$9,226,110, in July 1905 for $10,609,200, in May 1906 for $16,267,400 and 
In Feb. 1907 for $24,401,600 common stock at par, the proceeds to be used 
/or Improvements, equipment, &c. V . 82, p. 452; V. 83, p. 379, 817, 1098. 
New terminals in Chicago to cost $20,000,000. V. 83, p. 890, 1036; V. 84, 
p. 157.

EARN INGS.— For 8 months ending Feb. 28: Gross, $46,006,992 in
1906-07, against $42,370,548 in 1905.

Statement for calendar year was in V. 84, p. 246, showing:
Year. Oross. N et. Charges (net). D ividends. B a l., Sur.
1906_____ $66,437,599 $21,377,714 $6,127,076 $7,053,346 $8,197,292
1905_____  59,066,556 18,671,501 6,345,494 5,546,232 6,779,775

ANNUAL R E P O R T .— Fiscal year ends June 30. The annual meeting 
Is held the third Thursday In October. The report for 1905-06 was given 
at length in V. 83, p. 559, 565.

Years ending Jun e SO—  1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated. 7,429 7,408 7,404 6,457
Passenger earnings_____ $14,441,415 $13,339,714 $13,027,708 $12,161,997
Freight--------------------------- 45,802,853 39,292,830 37,254,539 35,811,008
Mall, express, &c______  3,237,310 3,112,731 3,052.387 2,666,137

Total earnings..............$63,481,578 $55,745,275 $53,334,634 $50,639,142
Oper. exp. and t a x e s . . .  42,216,276 38,649,312 37,227,109 33,851,672

Net earnings................$21,265,302 $17,095,963 $16,107,525 $16,787,470
—--------- Years ending Jun e SO-------------- Y ear endi ng

1906. 1905. 1904. M a y  31 '03.
Total net receipts______
interest on debt_______
Sinking fund, & c______
Dividend on common . .  
Dividend on preferred.. 
Real estate, const., & c.

.$22,871,382 $18,631,798 $17,596,760 $18,095,548 

. 7,845.329 7,988,976 7,971,518 7,475,970
225,500 225,000 225,500 230,316

(7)4,692,313 (7)3,383,324 (7)3,333,324 (7)3,060,414
(8)1,791,600 (8)1,791,600 (8)1,791,600 (8)1,791,600 
. 6,000,000 4,600,010 4,000,000 5,013,418

Balance, surplus..........a$2,316.640 $642,898 $224,818 $523,830
a In addition there were net receipts from lands In 1905-06 of $367,514; 

in 1904-05 of $295,442; in 1903-04 of $1,174,766; In 1902-03, $722,908.
OFFICERS.— Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E. 

Osborn, 52 Wall St., New York; 2d Vlce-Pres., M. M. Klrkman, Chicago; 
Treas. and Asst. Sec., R . H. Williams. New York.

Directors.— W . K . Vanderbilt, F. W . Vanderbilt, H. M cK. Twom bly, 
Samuel F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, 
Frank W ork, N. Y .; Marvin Hughitt, Byron L. Smith, Cyrus H. Me 
Gormlck Chauncey Keep, Albert Keep, Chicago; H. C. Frick, Pittsburgh, 
Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, 
Mass.— (V. 83, p. 1037, 1098; V. 84, p. 50, 157, 270, 390, 569.)

CHICAGO PEORIA & ST. LOUIS R Y.— R O A D .— Owns from Pekin to 
Granite City, 111., 180 miles; Madison to Bridge Jet., 3 m.; Havana to Jack
sonville, 111., 42 m .; branch, Lockhaven to Grafton, 8 m .; total owned, 
233 m .; trackage, Pekin to Peoria, 10 m .; Granite City, 111., to Merchants’ 
Jet., 3 m .; in Springfield, 1 K m.; Madison, 111., to St. Louis Station, 7 M m.; 
total, 255 miles.

Reorganization of Chicago Peoria & St. L. R R . and St. L. Chic. & St. 
Paul R y .. sold In foreclosure Jan. 8 1900. per plan in Vol. 68, p. 722.

The July 1906 coupon on the consols was paid Dec. 1906. The Jan. 1907 
coupon was deferred. V. 83, p. 1523; V. 84, p. 535. F. J. Llsman & Co. 
requested bondholders to communicate with them, with a view to protecting 
their interests. V . 83, p. 36.

BONDS.— Of the $2,000,000 prior lien 4>4s, $275,000 are reserved for 
future extensions, improvements, &c. Stock, com m on, $3,600,000; pre
ferred, $3,750,000.

EAR N IN G S.— For 6 months ending Dec. 31:
C ai. Y ear—  Gross. N et. Interest.
1 9 0 6 ....................$902,389 $171,073 $93,222
1905 . ............ .. 882,121 111,398 . . .................... ..................................

R E P O R T  for year to June 30 1906 was In V. 84, p. 505, showing: Gross, 
$1,670,072; net, $139,032; other Income, $15,500; Interest and taxes, 
$232,805; balance, deficit, $78,273. ' Pres.,fCharles E. Kim ball (resigned) 
Sec. and Asst. Treas., H. W . Berger, Springfield, 111.; Treas. and Asst. Sec., 
C - M. Gleason, New Y ork .— (V. 83, p. 1523; V . 84, p. 505).

CHICAGO ROCK ISLAND & PACIFIC R AILR O A D .— Incorporated in 
Iowa on July 31 1902 as an operating com pany, per plan V. 75, p. 239, 
to  take over The Chic. R. I. & Pac. R ailw ay. The entire capital stock 
<$145,000,000) Is owned by The Rock Island (holding) Company.

BONDS.— The collateral trust 4s o f 1902 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. R ailw ay  as acquired. In July 1906 $69,938,400 of the 
$74,847,600 Railw ay stock had been acquired. In 1906 $17,342,580 of an 
authorized issue of $18,500,000 collateral trust 5s o f 1913 had been Issued 
with Rock Island Co. stock In payment for $28,904,300 of the $29,000,000 
St. Louis & San Francisco com . stock. V. 76, p. 1406. Report for year 
ending June 30 1906, was in V. 83, p. 1094, showing: Total income, 
$4,390,612; expenses, $1,817; int. on bonds, $3,664,441; fldlvs. to Rock 
Island Co., $500,000; bal., sur. for year, $224,354.— (V. 83, p. 1094.)

CH1CAQO ROCK ISLAND & PACIFIC R Y  .— (See M a p  Rock Island C o .,  
pages l l f f  and 117.)— The system extends from Chicago, 111., via Omaha, 
N eb., to Denver and Colorado Springs, Col., and via Kansas City, M o., to 
Santa Rosa, New M ex., there connecting with the lines o f the New Mexico 
R y. and Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Memphis. Tenn., 
and to Fort W orth, T ex ., on the south, and on the north to Minneapolis, 
Minn., and Watertown, S. D ak., with numerous branches, viz. (see V. 75, 
» .  1156; V . 76, p. 751:

Taxes.
$24,000

B a l., sur. 
$53,851

M ileage owned—  M iles .
Chic., 111., to Color. Sp’gs, Col_l,064 
Davenport, la ., to  Terral, I. T .  712 
Herrington, K an., to Texhoma,

O. T ........................... .................
Burl’gt ’n, la .,to  Minn’ap.,M inn 
Vinton, la ., to W atert’n, S. D_

323
308
376

Branch lines____________________2,139
4,921

Capital stock all owned—
Choc. Okla. & Gulf (leased )* .. 999
Chic. R. I. & El Paso__________  112
Chic. R . I. & Gulf______________ 471
St. Louis K. C. & C ol_________ 299

M ileage leased—  M iles
Keokuk & Des Moines*________ 162
Peoria & Bureau V alley*______  47
White & Black River V a lle y * .. 62 
Little R ock & Hot Springs

W estern*____________________ 23
Rock Isl. Ark. & Louisiana____ 160

454
Trackage to St. Louis, Denver,

Pueblo, &c___________________ 560
Other lines under construction. 282
Total mileage oper. and under 

construction June 30 1906___8,098
1,881 *See these companies.

Branch from Little R ock , A rk ., southeast to Crossett. with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter o f R . I. Ark. 
& Louisiana R R ., connecting with the line from Eldorado, A rk., to Wlnu- 
field. La., 100 m ., acquired in Sept. 1905; extension being built from Wlnn- 
field to Alsxandria, La., 4 4 M m .; also from Alexandria to Eunice, A la., 
at a connection with St. Louis & San Fran, line, now building. The road 
is leased for 999 years. The charter permits the construction of a through 
line from Little Rock to New Orleans. See V. 81, p 1551; V. 82, p. 99, 870, 
and bonds below; also R ock Island Co.

The Rock Island interests In April 1906 acquired a half interest in the 
Trinity & Brazos Valley R y ., owning a line from Cleburne to Houston, T e x ., 
236 miles, with branch to Waxahachle, 70 miles, and trackage rights from 
Cleburne to Fort Smith, W axahachle, to Dallas and Houston to Galveston. 
V . 82, p. 870.

H IST O R Y .— A consolidation June 2 1880 with $50,000,000 stock.
In Oct. 1906 $69,938,400 of the $74,847,600 capital stock had been de

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-year 4 %  gold bonds of the Chic. R. I. & 
Pac. Railroad  (of Iowa) and $70 preferred and $100 common stock o f the 
"R o ck  Island Company”  (of New Jersey), which owns the entire capital 
stock of the Railroad  com pany. See statements for those companies.

The Union Pacific Interests, Jointly with the Ch. R . I. & Pac., control 
the Chicago & Alton R y ., the C. R . I .& P. owning $14,320,000 com. and 
$4,870,000 pref. stock. V. 79. p. 1462,2206: V. 80, p. 472; V. 81, p. 1258.

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. Owns 
control of Dering Coal Co. and entire stock of Consolidated Indiana Coal 
Co. guaranteeing Int. on latter’s bonds. V. 82, p. 452; V. 80, p. 2401. 2632 

D IV ID ’S \’95. ’ 96. ’97. *98. ’99 to ’02. ’03. ’04. ’05. ’06. 1907. 
sin ce ’93, p.c.J 2 2 2H  4 5 yearly. 7 K  8 ) i  6K  6 Inc. Aor 2 

In 1906 Jan., 1 H %  from earnings of five m os., April, 1 % ;  July, 1 %; 
Oct., 2% ; in 1907, Jan., 1 % ; April, 1 M % .

Special distributions to stockholders. Including $1 63 per share June 17
1905, see V . 80, p. 2398.

BONDS.— Of the general 4s o f 1898 those unissued are available as fo l
lows: $25,900,000 at not over $1,000,000 per annum for permanent Im
provements and additions. Including equipment, and $12,500,000 to retire 
the first 6s o f 1917. Mortgage, Abstract In V . 66, p. 522; V. 78, p. 228; 
V . 80, p. 472.

The collateral trust gold 4s o f 1902 ($24,000,000 authorized) are secured 
by deposit o f all the stock of the Choctaw Oklahoma & Gulf R R . (see that 
com pany.) V . 74, p. 775, 829, 936, 1356.

The refunding 4 %  bonds of 1904 ($163,000,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property In St. Paul, Minne
apolis and St. Louis, new equipment, and shops at Moline, 111., and on rail
way lines aggregating 1,148 miles; also a junior lien subject to  existing 
mortgages on all the other lines of the system of the Railway com pany, ag
gregating, exclusive of leased lines and trackage, 5,655 miles. See General 
Finances below: also “ ChronVcle”  of Jan. 28 1905; and full statement In 
V. 78, p. 228, 234; V . 79, p. 1716, 2206; V . 84, p. 219. They are issuable 
as follows:
Issuable forthwith (compare “ General Finances”  below )______ $15,000,000
Issued or issuable to an amount equal to the value of bonds so

Issued, to acquire property, Including stocks and bonds_____  25,000,000
Reserved to retire at or before maturity all bonds of the railw ay  

system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s o f 1898, issuable for Improvements, viz.:

Bonds to Be Taken Up—
Chicago R ock Island & Pacific R y. gen. m ort. 4s 

hereafter to  be issued, viz.:
(a) To retire at maturity 1st 6s of 1917.................. $12,500,000
(b) At not exceeding $1,000,000 per year for ad

ditions and im provem ents.___________________  2 5 ,9 0 0 ,0 0 0
Burlington Cedar Rapids & Northern R y. Co. cons.

5s, Issued or hereafter to be issued to retire:
(a) B. C. R. & N. R y. 1st mortgage 5s of 1906___ 6,500,000
(b) Ced.Rap. Ia. Falls & N. 1st mort. 5s of 1921. 1,905,000 

Choctaw Oklahoma & Gulf R R . (see that Co.) con 
sol. 5s, hereafter to be issued to retire $5,500,000
C. O. & G. R R . general mort. 5s of 1919_________ 5,500,000

Chicago R ock Island & Pac. R y. gold 4s of 1902
(Choctaw Oklahoma & Gulf stock collateral)____ 22,410,000

6 % notes of D. R. Francis, etc., paid Jan. 1 1 90 5 .. 4,500,000 
R ock Island & Peo. R y.Co. consol, mort. 6s of 1925 450,000 
Choc. Okla. & Gulf R R . equip, trust certificates___ 2,360,000

--------  82,025,000
Reserved to provide 75 %  of purchase price o f securities of

other companies hereafter a cq u ire d .................... ........ ................. 13,500,004
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1

1904 for future improvements and equipm ent................... ........  27,475 000
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4^ RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D ue. 

Stocks— Last 
D ividend.

F or  explctnatlon of column headings, &.C., see notes 
on first page of tables.

Am ount
Outstanding

Rate
%

When
Payable.

Where P ayable, and by 
W hom .

Chicago & North Western— (Concluded)
Iowa Minnesota & Northwestern 1st M gold .F .c*& r 195 1900 81,000&c $3,900,000 S h e J & J Co’sOffice,52 Wall St,N Y Jan 1 19C5
Frem Elk & M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A & O do do Oct 1 1933Chicago Peoria & St L— Pr lien M g call at 107 )4 -Ta.c* 230 1900 1,000 1,725,000 4M g M & s do do Mar 1 1930
Consol M $2,000,000 gold call at 105_______ Col.c* 230 1900 1,000 2,000,000 5 g J & J Jan ’07 cp notp d w h d u e July 1 1930
Incom e M gold (text) non-cum call at p a r .. .____EC 230 1900 1,000 2,000,000 Up to 5 % when earned July 1 1930Chic R 1 & Pac RR— Col tr M $75,000,000--Ce.c* &r ___ 1902 1,000 &c 70,067,000 4 g M & N First Nat Bank, N Y Nov 1 2002
Collateral trust M $18,500,000 gold red 102)4 ..C e.c* ___ 1903 1,000 17,395,280 5 g M & S do do Sept 1 1913Chicago Rock Isi & Pacific Ry— Stock ($75,000,000) ___ . 100 74,849,500 See text. Ouar. Office, 115 B ’ way, N Y Apr 1 ’07 1)4
1st M Chic, 111, to  Council Bluffs & branches..U s.c* 764 1877 1,000 &c 12,500,000 6 J 1 & J First National Bk, N Y July 1 1917
General mortgage $100,000,000 g o ld .B a ...........c* &r 3,260 1898 1,000 &c 61,581,000 4 g J & J do do Jan 1 1988
Collat tr M g Ser F to P due yearly red 101 )4 - -Ce.c* ___ 1902 1,000 16,434,000 4 g M & N do do May 1908-1918Ref M $163,000,000 gold red 105 to 1911 ..C e.c*& r Text. 1904 1,000 &c 54,342,000 4 g A & O do do April 1 1934
Notes secured by $11,250,000 ref bonds, red at 102 ___ 1904 7,500,000 4)4 J & J do do July 1 1907
Gold coup notes red sec by R J Ark & L bonds.-B a ___ 1906 1,000 6,000,000 434 g A & o N Y , Speyer & Co April 1 1908Chic & R I Elev M gold guar p & 1 redeem at par _.c* . . . 1904 1,000 950,000 5 g A & o First Tr & Sav Bk, Chic Oct 1 1924Consol Ind Coal 1st M g Int gu red 110 s f.G _c*& r ___ 1905 1,000 2,773,000 5 g J & D Guaranty Trust Co, N Y June 1 1935Burl C R & Northern—

C Rap I F & N W  cons 1st M gold guar____Ce.c 292 1881 1,000 1,905,000 5 g A & O First Nat Bk, New York Oct 1 1921B C R & Nor cons 1st M &collat trust gold.Ce.c* &r 1,291 1884 1,000 &c 11,000,000 5 g A & O do do April 1 1934 .
Minneapolis & St Louis 1st M gold (assumed) ._Ce 12 1877 500 150,000 7 g J & D do do June 1 1927Rock Island & Peoria con 1st M (V .75,p .30 )____Mp 113 1885 5,000 450,000 6 J & J do do July 1 1925

Choc O & G general (now 1st) M $5,500,000 g___c* 378 1894 1,000 5,500,000 5 g J & J do * do Oct 1 1919Choc & Mem 1st M $3,750,000 assumed__ GP.c&r 282 1899 1,000 3,525,000 5 g J & J do do Jan 1 1949L Rock Bridge 1st M assumed gold red (text) GPc* _ 1899 1,000 295,000 6 g J & J Philadelphia July 1 1919Consol M (see text) $30,000,000 go ld_____GP.c* 1,018 1902 1,000 5,411,000 5 g M & N First National Bk, N Y May 1 1952Car trusts Series B due semi-annually______ GP _ 1901 1,000 225,000 5 g F & A Girard Trust Co, Phlla To Aug 1908Car trust Series C April yearly beginning 1903 G P ___ 1902 1 ,0 00 660,000 4)4 g A & O do do April 1908^1910R ock Isi Ark & Louis 1st M $15,000,000 gold___Ba . . . 1906 See text. 4 g .T & J Jan 1 1956R ock Island-’Frlsco Term 1st M g guar jo in tly ..c* _ 1907 1,000 3,000,000 5 g J & J New York and St Louis Jan 1 1927Equipment notes, due $325,000 seml-an_________Ba _ 1907 1,000 6,250,000 4)4 F & A Aug '07-Feb ’ 17Chicago St Louis & New Orleans— See Illinois Central
Chicago St Paul Minn & Omaha— Common stock____ _ . . . . 100 18,558,953 7 In 1906 F & A Office, 52 W all St, N Y Feb 20 1907 3 HPreferred stock non-cum Including scrip (see text) _ _ 100 11,259,911 7 In 1906 F & A do do Feb 20 1907 3)4St Paul Stillwater & Taylors’ Falls first m ortgage._c 21 1878 500 &c 334,800 7 J & J do do Jan 1 1908Hudson & River Falls 1st M Hudson to River Falls.c 12 1878 500 &c 125,000 8 J & J do do July 1 1908Ch St P & Minn 1st M gold Elroy to  L St C ass’d_-C* 177 1878 500 &c 1,539,000 6 g M & N do do May 1 1918St P & Sioux City 1st M gold $10,000 per m ile, -Ce.c 607 1879 1,000 6,070,000 6 g A & O do do April 1 1919Nor Wls 1st M Lake St C to near Spooner, ass’d Ce.c* 80 1880 1,000 641,000 6 J & J do do Jan 1 1930

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).
As to Chic. R . I. & Pac. Elevator m tge., see V . 79, p. 2590; V .82, p .750.
As to  Consol. Indiana Coal 5s. interest guar., see V. 80. p. 2401. 2623; 

form o f guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal R y. 5s, 
guaranteed jointly , V . 84, p. 569, 748.

In April 1906 $6,000,000 of 4)4 % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & La. 1st 4s. the latter being a Hen on 257 
miles o f road and equipment. See above and V. 82, p. 803, 101.

GE N ER A L FINANCES.— In Dec. 1904 $33,904,000 first and refunding 
4s had been Issued, of which $25,558,000 were sold to pay for capital ex
penditures theretofore made. Including purchase of $18,700,000 Chicago & 
Alton stock and for obligations maturing in 1905. In April 1905 $7,000,000 
additional was sold, of which $3,846,000 for Improvements and balance 
account redemption of Scullln and Francis notes, and In Jan. 1906 $11,784,- 
000, of which $7,534,000 for Improvements and equipment and balance to 
retire underlying bond ': in July 1906 $.">.970,000 for equipment and under 
lying bonds; in Dec. $10,000,000, o f which $5,900,000 for equipment and 
$2,500,000 for improvements. V. 80, p. 1423; V. 82, p. 280, 750; V. 84, 
p. 219.

In Feb. 1907, $6,250,000 4)4 % equipment notes were sold. V . 84, p .338.
LATEST EARN IN G S.— / 1906-07-Gross, $39,452,596; net, $12,572,580 

8 m os., July 1 to Feb. 28.\1905-06-Gross, 35,167,655; net, 10,688,959
R E P O R T .— Report for 1905-06, V. 83. p. 748, 760; see also editorial, 

p. 726.
Year ending Jun e  30—  1905-06. 1904-05. 1903-04.

Miles operated_____________________  7,218 7,232 7,205
Passenger earnings______ _________ $13,917,031 $12,050,781 $11,697,033
Freight earnings....... ..........................  34,695,824 29,662,386 31,167,006
Mall, express, rentals, &c_________ 2,625,003 2,338,342 2,105,452

Gross earnings........... . ................... $51,237,858 $44,051,509 $44,969,491
Net earnings______________________ $16,170,800 $12,993,300 $13,194,598
Other incom e__________ _________ __ 1,015,837 1,526,172 1,333,833

Total in com e.................................... $17,186,637 $14,519,472 $14,528,431
T a x e s ._____ _______________________ $1,631,890 $1,609,989 $1,437,578
Interest and rentals_______________  8,747,017 8,176.373 7,062,655
Im provem ents leased lines________ 21,897 ________ ________
Dividends__________________________  4,677,553 4,676,622 5,985,060

B a la n ce ........................................ $2,108,280 $56,487 $43,138
OFFICERS.— Chairman of Board, D. G. Reid; Chairman of Executive 

Committee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R . A 
Jackson; Asst. Sec. and Asst. Treas., Geo. T . Boggs; 2d Vlce-Pres., H. U. 
Mudge; 3d Vice-Pres., W . B. Biddle; 4th Vice-Pres., C. W . Hillard; Sec. 
and Treas., George H. Crosby. N. Y . Office, 115 B ’way.— (V. 84, p. 748.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA R Y .— (See M a p  C hi
cago & North W estern .)— R O A D .— Elroy, W is., to Omaha, Neb., 593 miles; 
other lines, 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,628 are 
owned and 69 miles leased. V. 69, p. 1147. Extension from Hartlngton to 
Crdfton, Neb., 15 miles, was completed Oct. 1906. Extension from 
New Castle, Neb., to W ynot, 18 miles, was under construction in April 1907.

H IST O R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago & North Western R y. purchased control, 
v iz ., $9,320,000 com m on and $5,380,000 preferred.

STOCK.— Authorized com m on, $21,403,293: preferred, $12,646,833. 
Held by  the com pany June 30 1906, com m on stock and scrip, $2,844,340; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7% ; but com . Is never to receive more than pref.

D IV S. 1 ’91 ’ 92 ’93 to  ’96 '97 ’98 ’99 ’00 ’ 01 ’ 02 ’03 ’ 04 ’05 ’06 1907
Com. %}• . .  . .  None. 2 2  3)4 5 5 8 6 6 7 7  Feb 3 )4
Pref. %  J 4 6 34 Since 7 per ann.(3)4 F .& A .)--------------------------------------------
BONDS.— There are $75,000 Minneapolis Eastern 1st M. guar. 7s due 

Jan. 1 1909; $1,500,000 Superior Short Line R y. bonds are owned. Chicago 
St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 1st 6s, due 
1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p . 521; V . 77, p. 2389.

LATEST EARN INGS.— From July 1 to Feb. 28 (8 months), gross, 
$9,547,394 in 1906-07, $8,935,870 in 1905-06. Calendar year 1906, gross, 
$13,417,884, against $12,390,070 in 1905; net, $4,415,367, against $4,- 
315,041.

R E P O R T .— Year ends June 30. Report for 1906, V. 83, p. 622.
1906. 1905. 1904.

Gross earnings_____________________$12,943,750 $11,926,000 $11,438,292
Operating expenses and taxes_____  8,310,945 7,676.528 7,435,860

Net earnings.................................... $4,632,806 $4,249,472 $4,002,432
Net rentals p a id ___________________ 123,499 124,2761
Net Int. on debt (less other Income) 1,491,166 1,484,066/ 1,602,439
Dividend on preferred stock ............ (7)787,976 (7)787,976 (7)787,976
Dividend on com m on stock .............. (7)1,298,885 (7)1,298,885 (7)1,113,330
Appropriation for im provem ents.. 600,000 400,000 500,000
Surplus o f R R . C o........................... .su r.$331,280 sur.$154,269 def.$l,313
Net from land sales______________  $76,142 $71,197 (?)
— (V. 81, p. 974, 1038, 1375; V . 83, p. 622; V . 84, p. 507.)

CHICAGO SUBWAY CO.— Incorporated in New Jersey on Nov. 21 1904, 
Has acquired over 9 9 % %  of the $30,000,000 Illinois Tunnel Co. stock, 
which completed Aug. 1906 45 miles of narrow-gauge electric tunnel railroad 
for the transfer of freight from the various railroad terminals to  the down
town business district and proposes to develop and extend the system. Con
trolled by Interests identified with the leading railroads entering Chicago.

o owns entire stock of Illinois Telephone Construction Co., the Tunnel

Co., which Jan. 1907 sold entire telephone equipment to syndicate repre
senting Chicago & Western Telephone Co. for $1,500,000, and agreed to in
crease system to 20,000 telephones in 1907 and add 10,000 yearly until 100,- 
000 are in use; also to pay annual rental of $5 for each telephone in service. 
V. 83, p. 1018; V . 84, p. 220, 341. Also owns entire stock Chic. Warehouse & 
Terminal Co. V. 79, p. 2794, 2588, 2455, 501; V. 78, p. 820; V . 80, p. 163, 
600. Government mail contract, V . 80, p. 1110; V . 81, p. 613; V . 83, p. 
212. Tax decision, V. 82, p. 1040.

Stock authorized, $50.00U,000, o f which $10,000,000 to remain In the 
treasury: par of shares, $100. Bonds, see table above. V. 80, p. 163. 
The $5,500,000 loan obtained for construction work secured by $7,000,000 
Illinois Tunnel 5s, not Included In the $17,000,000 outstanding as above, 
will mature Dec. 1907. V. 82, p. 927; V. 83, p. 817. Gross earns. 1906 
(partial operation only), $221,176; V. 84. p. 162. Directors of Illinois 
Tunnel Co. now include presidents of St. Paul, Atchison, Rock Island, 
A lton, Erie. C. B. & Q-, Union Pacific. &c. V. 79, p. 2796. Pres., A . G. 
Wheeler.— (V. 83, p. 1098; V . 84, p. 220.)

CHICAGO TERM INAL TRANSFER CO.— P R O P E R T Y  consists of 
passenger and freight terminals In city o f Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land In 
and adjacent to the city, of which 50 acres are in the center of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land. Including that upon which tracks nave been built, Is owned In fee. 
Track owned, 84 m.; leases from Chicago Junction R y ., 11 m.; trackage,7 m.; 
total, 101 m.; 2nd track, 58 m.; sidings, 117 m.; total all tracks, 277 miles.

H IST O R Y .— A reorganization in June 1897 of Chicago & Northern Pacific 
and Chicago & Calumet Terminal, plan V. 64, p. 888. 898.

R EO RG AN IZA TIO N .— A committee (Henry W . De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds, will prepare 
a plan of reorganization. Guaranty Trust o f N. Y . offered to purchase 
Jan. 1905 coupons on the general 4s; the July 1905 and later coupons were 
not paid. V. 80. p. 116: V. 81, p. 154. In Feb. 1906 foreclosure suit was 
begun under the mtge. of 1897. V. 82, p. 509; V. 84, p. 693. On April 16 
1906 Pres. John N. Faithorn was appointed receiver. V. 82, p. 927.

On April 16 1907 the lower court granted the petition o f the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due under the decree with interest from the date o f the latter (Feb. 20 
1907) to. May 3. The date o f the foreclosure sale, which had been set for 
May 3, was enjolned*o enable the stockholders to test the validity of the
B. & O. lease. V. 84, p. 930, 867.

Minority stockholders’ committee (Geo. L. Malcolm, Chairman; H . S. 
Mott, Secretary). V. 84, p. 867.

On May 14 1906 53,500,000 o f receiver's 5% gold certificates were au
thorized to provide for elevation of tracks; none issued to Jan. 7 1907. They 
are to be a lien prior to mort. of 1897 and payable on demand. V .8 2 ,p .1155.

TE N A N TS.— Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec. 1903). See V . 77, p. 948, 
2158; V. 79, p. 901. Minimum rentals receivable from tenants amount 
to $513,500 annually. See V , 79, p. 2084.

SECU RITIES.— S tock.— $13,000,000 com . and $17,000,000 4 %  non- 
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 were reserved 
to retire assumed bonds. V. 79, p. 901. See above.

LATEST EARNS.— 8 mos.,Jf 1906-07____Gross, $1,137,396; net, 438,231
July 1 to Feb. 28. 1,1905-08____Gross, 1,152,801; net, 426,874

R EPO RT.— Report Tor year ending June 30 1906 given In V. 83, p. 816, 
shows, gross, $1,761,832; net, after deducting taxes, $478,129; interest, 
$657,800: bal., def., $179,671.

Pres, and Gen. Mgr., J. N. Faithorn. Chicago, 111.; Sec. and Asst. Treas. 
W . T. Wlsner 2d, 30 Broad St., N. Y .— (V. 84, p. 748, 867, 930.)

CHICAGO & WESTERN INDIANA RR.— Owns a valuable terminal 
system of roads affording entrance Into Chicago to the roads named belovr. 
Its lines extend from Dearborn Station, Polk S t., Chicago, to Dolton, 17 m ., 
also to Indiana State line, 10 m ., to Cragln, 16 m ., and to South Chicago, 5 
m.; total, 48 m .: total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,000 acres o f real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt R y. o f Chicago leases and operates 
82 miles of the 260 miles owned by the Ch. & W . I ., Its securities being all 
held by the companies leasing the Chicago & W . I.; see V . 60, p. 1058.

LEASES.— This com pany’s road and terminals are leased under perpetual 
contracts to the Wabash, the Grand Trunk W est., the Chicago & Eastern 
Illinois, the Chicago & Erie and the Chicago Indianapolis & Louisville, each 
o f which five companies owns $1,000,000 stock. They are also leased to 
the Atchison, the Elgin Joliet & Eastern and Belt R y. Annual rental must 
always exceed at least 20% Int. on bonds outstanding. V. 78, p. 819.

D IV ID E N D S.—  "I’95- ’96. ’97. ’98. ’99. ’00 to ’ 06. 1907. 
P e r c e n t -------- --------------------J734 6 6 6 6 6 yearly. In d . April, 3

BON DS.— The general mortgage bonds are drawn at 105 and Interest In 
such annual amounts as will retire the debt by maturity.

Of the consol. 4s o f 1902 (authorized Issue $50,000,000), $11,882,000 
has been sold on account o f track elevation and other Improvements, $5,- 
6 (1,000 additional were used to refund bonds canceled by operation o f the 
sinking fund, $8,738,000 are reserved to retire underlying bonds and $23,-
749,000 for future additions equal to at least the par value o f thebondsIs
sued. V. 75, p. 732, 906.

In Jan. 1908 $5,000,000 3-year 5%  notes were sold, secured by deposit 
of $10,000,000 consol. 4s. V. 84, p. 220.

ANN U AL R E P O R T — Fiscal year ends Dec 31. Report for 1005 was In 
V. 82, p 1435, showing gross Incomc, $1,620,715; Interest, &c.. $1,273,959; 
divs. $300,000; bal., sur., $46,756.— (V. 83, p. 1228; V . 84, p. 220, 390.)

CHIHUAHUA & PACIFIC R R.— Completed April 1900 from Chihuahua, 
Mex.. to Mlnaca, 125 miles. Extension from El Carplo Jet. to Temosachlc. 
Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient 
statement and V. 71, p. 181. Stock Is $2,500,000: par of shares. $100. 
Bonds, see table above.— (V. 79, p. 902: V. 84, p. 693.)
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F or  explanation o f column headings, & c., see notes 
on first page o f tables.

M iles  ! Date  
o f  | of i 

Road. Bonds.

Chicago St Paul Minn & Omaha— (Concluded)
Sault Ste Marie & Southwestern 1st M assumed____c
C St P M & O mort $30,000,000 ($15,000 p m) .Ce.c*

do do consols Interest reduced____
Chicago Southern— See Southern Indiana.
Chicago Sub— 111 T  1st M $30,000,000 g, red 1 0 5 .EC 

Chicago Dock M assumed red 105 (V 68, p 333) . .  
Notes secured by  2d M Chic Dock due $333,750 yrly 

Chicago Term Tr RR— Ch & Gt W  1st M gold ass’d-.C* 
City of Chicago purchase money mortgage assumed
Receiver s certs $3,500,000 authorized gold_________
Chic Term Tr 1st M called for payment— text______

Chicago & Western Indiana—Stock (see te x t )______
General mortgage gold sink fund subj to call 1 0 5 ..c* 
Consolidated mortgage $50,000,000 gold ._IC .c*& r
Coll notes, secured by bonds red par___________ IC

Chicago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— See Wisconsin Cent
Chihuahua & Pacific— 1st M $2,000,000 go ld_____Ma
Choctaw & Memphis— See Chic Rock Isl & Pac R y. 
Choctaw Okla & Gulf RR— See Chic R  I & Pac Ry. 
Cincinnati Bluffton & Chicago— 1st M $1,500,000 g.c* 
Cincinnati Dayton & Ironton— See Clncln Ham & Day 
Cincinnati Find & Ft W— 1st M gold guar end red.N.c*
Cincinnati Hamilton & Dayton— Common stock_____

Receiver’s certificates (see text) red p a r___________
do do do red par aft J a n ’07.

Second (now first) mortgage go ld ________ _______c*
General mortgage $7,800,000 go ld ___________ Me.c*
Cincinnati Dayton & Chicago first m ortgage......... .
Clncln Day & Ironton 1st M g guar (assumed) .Ce.c* 
Refunding mortgage $25,000,000 gold . . .  Usm.c*&r
New mortgage $50,000,000 authorized......... ........Ce
Gold collateral notes subject to call at 101........... Ce
Car trusts gold $54,000 due seml-an beg Oct '06 .Ce.c
Car trusts $92,000 due semi-annually............ ...............I
Dayton & Michigan first mortgage guar p & I end . . c  

Cincin & Ind Western— See Chicago Clncln & Loulsv 
a $15,000,000 additional pledged under collateral 4

125

60
95

164

142

1890
1880
1880
1903
1899
1886
1906 
1897
89-92
1902
1907

1899

1903
1906
1906
1887
1892
1892
1891
1904
1905 
1905 
1905 
1904 
1881

Size, or 
P a r \ Am ount  

Value. Outstanding

$1,000
1,000
1,000
1,000

1,000

” 1*666  
1,000 

100 
1,000 

,000 &c 
,000 &c

1,000

1,000
1,000

100

1,000 
1,000 
1,000 
1,000 

,000 &c
”  *1*600 

1,000 
1,000 
1,000

$350,000
15.033.000 

3,265,000
17,000,000

665.000 
1,001,250

394.000
650.000 

See text
15.140.000

5.000.000 
8,737,667

17.513.000
8 .0 0 0 .0 0 0

2,000,000

1,500,000
1,150
8,000

511
511

2,000
3,000
1,200
3,500

11,557
a2,500
15,000

972
1,376
2,728

,000
000
,830
,830
,000
,000
,000
,000
000
000
000
000
000
000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When  i Where P ayable, and by 
Payable, j W hom .

5
6
3)4
5 g 
4 g
4
5 g5
5 g 
4 g
6
6 g
4 g
5 g

& N Office 52 Wall St, N Y 
& D do do
& D do do
&
&
&
&
&
&
& 

Q— J 
Q— M 

J & J
If  & a

5 g M & N

5 g
4 g M & 

See text. Text. 
6

M & S

4H  g J5 g J
4 A
5 g IM 
4 g J 
4)4 g J
4H  g 
4)4 g 
4)4 g 
5

First Nat Bk, N Y ; & Chic 
Northern Tr Co, Chicago

Mercantile Trust, N Y 
To City o f Chicago
See text 
Chicago
J P Morgan & Co, N Y 
111 Tr & S Bk. Chic: &NY 
111 Tr & Sav Bk, Chicago

Office, 80 Broadway,N Y

Title Guar & Tr Co, N Y
Trust Co of Amer, N Y 
Cincinnati

Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend.

J P Morgan & Co, N Y  
do do
do do
do do
do do

Jan 06 coupon not paid 
March ’06 coupon not pd 
J P Morgan & Co, N Y 
R W inthrop & Co, N Y 
J P Morgan & Co, N Y

CHOCTAW OKLAHOMA & GULF RR.— (See M a p  of R ock Islan d .)-
27

62

Branches to mines 
Leased—

W hite & Black River Valley, 
Brinkley to Jacksonp’t, A rk .

Little Rock & Hot Spg. W est.,
Benton to near Little R ock ____ 23

Trackage_______________________  4
T o t a l ...........................................1,105

Road owned—  M iles .
Hopetield, A rk., via Sayre, O. T .,

to Texas State line_____________648
Halleyvllle, I. T ., to Ardm ore___118
Tecumseh, O. T ., to Asher, O. T_ 25 
Geary, O. T ., to  Alva and A n

thony, Kan_________4 _________ 137
Hot Springs, Ark., to Benton

and Malvern___________________39
Halleyvllle to W ilberton_________22

STOCK.— Com., $9,827,500 and pref., 5 %  cum ., $6,000,000, all owned 
by the Chic. Rock Isl. & Pac. R y ., which In 1904 leased the road for 999 
years from March 24 1904, the rental covering Interest on bonds. D ivi
dends paid to Dec. 31 1903, see “ Supplement”  of Jan. 1904. See V . 74, p. 
775, and also p. 829, 986, 1354: V. 78, p. 401.

BONDS.— See Issue of Jan. 1907 ana V. 77, p. 2336; V. 78, p. 234. 
Results of operation now Included In C. R. I. & P. R y .— (V. 78, p. 2598.) 
CIMARRON & NORTHWESTERN R R.— V . 84, p. 390.
CINCINNATI BLUFFTON & CHICAGO RR.— Projected from Hunting

ton to Union City, Ind., 70 m .. o f which Bluffton to Portland, 29 m ., com 
pleted Receiver was discharged May 5 1906 the company resum
ing possession. V . 82, p. 1211. Stock, $1,125,000, all o f one class. Is
suable at $15,000 per mile; par of shares, $100 each. Bonds, see table 
above. V. 84, p. 449, 509. For year ending Dec. 31 1906, gross, $30,637; 
net, $7,463; otlier income, $3,748; interest and taxes, $12,958; bal., d e f ., 
$1,747. Pres., S. H. Bracey; Sec., Charles Blackburn; Treas., J. C. Curtis. 
Office, 616 Tribune Building, Chicago, 111. — (V. 82. p. 1211; V. 84, p. 449, 
509.)

CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, O ., to 
Fort W ayne, Ind., 80 m .; also connecting link with the Cln. Ham. & D. 
from Delphos to Mandale, 12 m ., completed Oct. 15 1904. V . 77, p. 88, 
694. Leased to Cincinnati Hamilton & Dayton for 99 years from N ov. 1 
1903, with privilege o f renewal for like oeriods forever V 78, p. 286. 
Stock, $1,250,000, all owned by the Cln. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage Is limited by special agreement to 
$1,150,000, or about $12,500 per mile. Bonds are subject to call at 102 
and interest. V . 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701. 
— (V. 79, p. 2606.)

CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.— V . 81 p . 507. 
CIN. GEORGET. & PORTSMOUTH RR.— See Street Railway Section. 
CINCINNATI HAMILTON & DAYTON RY.— The system Includes:

P roprietary roads—  M iles .
Cincinnati ind. & Western_____ a361
Cincinnati & Dayton___________  13
Columbus Findlay & N orthern .. 18
Bowling Green R R _____________  19
Piqua & Troy Branch___________  8
Pere Marquette R R ___________ z2.4Q3

& Loulsv____________ £264

Road owned— (a See this C o.) M iles .
Cincinnati to Dayton, O _________59
Dayton to Ironton, O ___________ 1671
Dayton to Delphos, O ___________ 94
Trackage _______________________  62

Roads leased—
Dayton & Michigan____________ al42
Clncln. Find. & Ft. W ayne______ a92|Chlc. Cin!
Home Ave. R R _________________  3 -------
----------- I Total of all............ ..................... 3,705

x  Control acquired in July 1904. aSee separate statements.
Has control o f the Pere Marquette R R .; also owns Dayton & Union 

Jointly with Clev. Cln. Ch. & St. L. and jointly with Southern R y. controls 
Cln. New Orl. & Tex. Pac. R y. V . 75, p. 978.

N EW  CONTROL, &c.— In Sept. 1905 the Erie R R . arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the obligations o f the C. H. & D. under leases and other contracts, be
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie of its 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon o f Cincinnati 
was appointed receiver o f the C. H. & D. and Pere Marquette, the floating 
debt of the system being about $5,000,000. In April 1906 foreclosure suit 
was brought under the 4 % mortgage o f 1905 and steps. It was understood, 
were proposed to foreclose 4 )4 %  notes o f  1905. V . 82, p. 803, 1040.

The receiver obtained authority to  Issue $931,010 receiver’s certificates 
to  pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
except the Pere Marquette collateral trust bonds ($3,500,000) secured by 
Chic. Cln. & Loulsv. stock. The certfs., sub. to cal! at par from Aug. 1906, 
are a lien on entire properties, respectively, no mention being made in order 
as to priority over bonded debt. V. 81, p. 1847; V. 82, p. 160. The same 
amount of certificates was Issued to pay July 1906 coupons. V . 83, p. 36 
969, 1033. The Jan. 1907 coupons were paid from earnlnes. V. 84, p. 10).

In Dec. 1905 the directors voted to annul the purchase of control and 
lease o f the Pere Marquette (which see). V . 81, p. 1791; V. 82, p. 48, 
160, 750.

Committee for R efunding  4s of 1904.— A committee, James N. W allace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), 
requested deposits. V. 81, p. 1664.

Com m ittee for Collateral 4 H % N otes.— James N. Wallace, Chairman. V. 
81, p. 1664, 1723: V. 82, p. 509, 568, 803.

The stockholders on Jan. 12 1905 authorized a lease o f the Pere Marquette 
R R . for 999 years. V. 79, p. 2696; V . 80. p. 162: V. 81, p. 899. Under 
lease o f Pere Marquette, the C. H. & D. guaranteed 5 % on common and 4 % 
on preferred stock, $12,834,450 o f the $16,000,000 outstanding common 
and $1,487,800 o f the $12,000,000 preferred .being owned by C. H. & D.

Toledo Terminal & Railway bonds, see that company.
STOCK.— In 1904 most of the $6,925,500 5 % pref. and all of the $1,074,- 

500 4 % pref. stock was purchased by the companv at $110 and $100 per 
share, respectively. V. 79, p. 733, 786, 902, 1461. See notes o f 1905 below.

'D IVID EN D S since consolidation Novem ber, 1895, to Aug., 1905. 
Preferred, Issued In 189o.......................................... 5 %  yearly.

On com m on, 2%  paid Dec. 24 1903; none since.
BONDS. <5gc.— T he stockholders on Jan. 12 1905 authorized a new m ort. 

to secure $50,000,000 of 4>< % bonds, o f which $25,000,000 to be reserved 
t °  retire at or before maturity a like amount o f existing bonds shown In 
table (none of which except the Dayton & Michigan bonds, can be ex
tended). V . 79, p. 2696; V . 80, p. 162.

Nov 1 1915 
June 1 1930 
June 1 1930
Dec 1 1928 
1929
July 1 1907-’09 
June 1 1936 
May 1 1938 
See text 
See text.
Apr l ’ 07 1)4 
Dec 1 1932 
July 1 1952 
Feb 1 1910

May 1 1949

Sept 1 1933
Nov 1 1923 
Dec 24 1903 2 % 
July 1 1907 
July 1 1907 
Jan 1 1937 
June 1 1942 
April 1 1942 
May 1 1941 
July 1 1954 
Jan 1 1955 
Sept 1 1908 
To April 1 1916 
Oct ’07-Oct ’ 14 
Jan 1 1911

The $15,000,000 gold collateral notes of 1905 are secured by an equal 
amount o f consol. 4 )4s, the greater part ($7,750,000) o f the preferred 4 % 
and 5 % stock of the C. H. & D ., $375,000 bonds of constituent companies, 
and 7,501 shares o f Southwestern Construction Co. stock, representing Joint 
ownership with Southern R y. of control o f the Cincinnati New Orleans & 
Texas Pacific R y. Proceeds used to fund obligations lncufred chiefly to re
tire preferred stock and pay In part for control of the Pere Marquette R R . 
V . 80, p. 1058.

The refunding 4s o f 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort W ayne & Western, and are fur
ther secured by deposit o f $11,000,000 Pere Marquette com m on stock and 
$7,115,800 (entire stock Issue) o f Cincinnati Indianapolis & Western R R . 
Of the bonds, $9,977,000 were sold to provide for purchase o f Pere Marquette 
stock and improvements. V . 79, p. 212; V . 80. p. 162; V . 81, p. 154.

G U A RA N TIES.— Guarantees securities o f  Cin. Ind. & W est., Dayton & 
Mich, and Cln. Find. & Ft. W ayne; also $933,000 Ind. Dec. & W est 5s and 
$6,000,000 Pere Marquette refund. 4s.

R E P O R T .— Report for year ending June 30 1906 In V . 83, p. 1033.
Year ending June  30—  1905-06.

Miles operated_______________________  1,038
Gross earnings_______________________  $8,519,153
Net incom e__________________________  1,607,718
Deduct interest on bonds 
Interest on bills payable
Div. pref. stock D. & M. R R ______
Div. com . stock D. & M. R R ______
Div. com. stock Home Ave. R R ___
Div. com. stock C. I. & W . R R ____
Other rentals_______________________ J
Div. pref. stock C. H. & D. R y ______
Div. com . stock C. H & D. R y ______

2,366,680 j

f
388,669

1904-05.
1,038

$8,106,145
1,785,118
1,524,744

29,792
96,900
83,892

5,000
156,095
129,920
122,554

1903-04. 
1,015 

$8,272,152 
2,210,425 
1,068,608
” 96",900 

84,066 
5,000 

167,322
* 389,237 

(2 %) 160,000
T otal........................................................$2,755,349 $2,148,897 $1,811,134

Surplus............................................... __df. $1,147,631 df.$363,779 $899,239
OFFICERS.— Pres. F. D Underwood; Gen. Mgr., William Cotter; 

Treas., J. E. Howard; Sec.. Thos. J. Walsh; Asst. Treas., D. W . Blgoney; 
Asst. Sec., David Bosman.

Directors— Geo. W . Perkins, F . D. Underwood, Charles Steele, Samuel 
Spencer, Geo. F. Baker, Geo. W . Young, N. B. Ream and H. F. Shoemaker, 
New York; Chas. A . Otis Jr., J. H. Clarke and R. R. Rhodes, Cleveland 
Ohio: N. Monsarrat, Columbus, Ohio: W . L. Dechant, Middletown, Ohio. 
— (V. 83, p. 36, 817, 969, 1033, V . 84, p. 101, 507, 693, 803.)

CINCINNATI INDIANAPOLIS & WESTERN RR.— Hamilton, O ., to 
Springfield, 111., 296 m .; Sidell, 111., to West Liberty, 78 m.: trackage. West 
Liberty to O lney, 8 m. A consolidation Sept. 1902; V. 75, p. 239, 289, 497 , 
732. Stock authorized $8,200,000; Issued, $7,115,800; all owned by C. H. 
& D ., which received dividends thereon In 1902-03, $126,798; In 1903-04, 
$167,322; In 1904-05, $156,095.

BONDS.— The “ first and refunding”  4s o f 1902 ($8,200,000 authorized 
Issue) are guaranteed, principal and Interest, by C. H. & D. by endorse
ment on each; $4,722,000 were Issued In exchange for existing bonds, of 
which $50,000 In the Cln. Ham. & Dayton treasury: $3,478,000 are reserved 
to retire Ind. Dec. & W est. 5s. V . 75, p. 1201, 1353; V . 77, p. 1290; form 
of guaranty, V . 78, p. 2011.

The I. D. & W . bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1906, $140,000 4 % equipment notes, due yearly to N ov. 1 
1911, Inclusive, Interest M. & N

EARNINGS.— Year ending June 30 1905, gross, $2,272,312; net, $567,- 
181; charges. $411,086.— (V. 79. p. 2696.

CINCINNATI INTER-TERMINAL RR.— Owns a road connecting the 
Ches. & Ohio bridge and the Cincinnati Ham. & Dayton terminals. Con
trolled by Ches. & Ohio R y. Common stock, $10,000, in $100 shares, issued 
for purpose of control. There will be Issued $1,000,000 o f 1st preferred 4 % 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louis
ville and Nashville, and subject to call on any Interest day after Feb. 11915 
n t105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620, Pres., Geo. W . Stevens.—  
(V . 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN RY.— Owns Cincinnati, O., to 
Dodds, 38 miles, Including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cln. R R .; Middletown Jet. to Middletown, O ., 14 miles 
(former Mid. & Cin. R R ., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000. mostly owned by Penn. Co. 
V. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin
cipal and interest by the Pennsylvania C om pany, $200,000 are reserved to 
retire the 5s due 1916. V . 77, p. 8 6 . Cal. year 1906, gross, $320,605; 
net, $81,701; charges, $41,409.— (V. 77, p. 8 6 .)

CINCINNATI & MUSKINGUM VALLEY RR.— (See M a p  o f Pittsburgh  
Cincinnati Chicago St. L ou is .)— Owns Morrow, O ., to Trinway, O ., 148 
miles; half Interest Zanesville Terminal R R ., 5 miles. V . 77, p. 8 6 .

Successor Aug. 1 1898 to Cincinnati & Muskingum Val. R y ., foreclosed. 
V. 67, p. 27. Of the bonds $250,000 are reserved for future needs; sinking 
fund retires yearly 1 % of those outstanding, if offered at par or less. The 
Pennsylvania C om pany  guarantees the bonds, principal and Interest. See 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, all owned Jan. 1 1907 
by the Pitts. Cin. Chic. & St. L. R y. Dividends: 1900, 6 %; 1901 to 1905 
incl., 2 %  yearly. Penn. R R . owns $1,318,000 of the $1,750,000 bonds. 
Car trusts, $134,386 3)4s, payable $22,400 yearly to June 1912.

Report for 1905 was In V . 82, p. 1194, showing;
Y r. end. D ec . 31. Gross. Net. Interest D ividends. Balance.
1906 .................. ........ $845,796 $194,375 $69,500 (2% ) $40,000 $84,875
1905 ...........................  834,095 179,753 64,000 (2% ) 40,000 75,752

Payments in addition to above in 1905 were $17,415 for additions. Im
provements, &c. (against $13,156 In 1904), and $17,126 on account of car 
trusts and other Interest — (V . 81. p. 270; V . 82, p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC R Y.— (See M a p  o f  
Southern R y .)— Operates Cincinnati Southern R y ., owned by city o f Cin
cinnati, Cincinnati to Chattanooga Tenn., 336 in.; trackage, 2 m. In
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R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

Cincin Ind & West— Ind Dec & jnot guaranteed__ Ce
W  1st M gold red at l lO .- lg u a r  p & 1 (end )____c

C I & W  1st & ref M $8,200,000 g gu p & i en d ..T a  
Cincinnati Inter-Terminal RR— 1st pfd stock (see text)
Cincinnati Lebanon & Northern— First m ortgage____c

1st con M $1,500,000 g gu p & 1 end (V 75 p 1398) ,c* 
Cin & Musk Val— 1st M $2,000,000 g gu p & 1 end-F.c* 
Cincin N O & Tex Pac Jet— Com stock $3,000,000..

Preferred stock 5 % cumulative $3,000.000................
Equip, trusts due abt. $85,000 s.-a. (V. 78, p. 1391)

do do due $6,585 m onthly__________
do do Ser B due $97,000 semi-ann. (V .82,p .928 

Cincinnati Northern— 1st M $3,000,000 gold_.G .c*& r 
Cincinnati Richmond & Ft W— 1st M gold int guar.-C*
Clearfield & Mahoning— Stock 6 % rental____________

First mortgage gold guaranteed B R & P ____Q.c* &r
Cleveland Akron & Columbus— Stock $4,000,000____

General mortgage (now first) go ld ....... ........................
First consol M $4,000,000/guaranteed p & 1 en d__

gold sinking fun d ......... \ not guaranteed..............
Car trusts $75,000 due y e a r ly .________ _____________

Cleveland Cincinnati Chicago & St Louis—
Common stock ($50,000,000 a u th o r iz e d )..!_______
Preferred stock 5 % non-cum ulatlve________________
C I St L & C con M drawn at 105 sinking fund 1 % .c* 

Gen 1st M $10,000,000 gold s f not drawn.Ce.c&r 
Cleve Col Cincin & Ind consol mortgage (see text) 

Gen consol mortgage ($12,000,000) gold_Us.c*&r 
Indian & St L 1st M in 3 series of $667,000 . .  Us.c 

2d M ($2,000,000) gold Indianap to Terre H .c* 
Cl Cin Chic & St L White W at Val Div 1st g-.C e.c*
Spr & Col Div (Col Sp & Cin) 1st M gold____Ce.c*

Cairo Division 1st M $5,000,000 go ld______ Ce.c*
St L Div collat tr gold ($351,000 in s f ) __ Ce.c&r
Cincin W ab & Mich Div first mort. go ld ____Us.c*

j; General M 100 years for $50,000,000 goldMe.c*&r 
Obligations for P roprietary L ines.

Cincinnati Sandusky & Cleveland— Preferred stock 
Consolidated (now first) M ($3,000,000) gold.AB.c

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
Par  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, When D u e . 

Stocks— Last 
D ividend .

A m ount
Outstanding

R ate
%

W hen
Payable.

W here P ayable, and by 
Whom

\ 262 (189o $1,000 $2,229,000 5 g J & J Central Trust Co., N Y Jan 1 1935
J \1895 1,000 933,000 5 g J & J do do Jan 1 1935

381 1903 1,000 4,672,000 4 g J & J J P Morgan & C o ., N Y Jan 1 1953
Text. ____ 100 650,000 4 F & A Cincinnati Aug 1 1906 2 %

38 1886 1,000 200,000 5 J & J Cent Tr & S D Co, Cincin Jan 1 191652 1902 1,000 1,291,000 4 g M & N do do Nov 1 1942
148 1898 1,000 1,750,000 4 g F & A Farmers L & Tr Co, N Y Aug 1 1948___ ____ 100 3,000,000 See text. Text. Cincinnati Dec 25 19062H___ ____ 100 2,000,000 5 in 1906 Q— M do Mar 1 1907 1 H
— 1904

1905
1,000 680,000

65,850 4 M & S Blair & Co, New York .Sep ’07-Mar ’ 11 
To Mch 1 1908 
Nov ’07-M ay’ 16___ 1906 1,000 1,744,000 4M g M & N Equitable Trust Co.,N  Y__ 1901 1,000 1,000,000 4 J & J Guaranty Trust Co, N Y July 1 195186 1871 1,000 1,800,000 7 g J & D W inslow, L & Co, N Y June 1 1921___ ____ 50 750,000 6 J & J Checks mailed Jan 1 190726 1893 1,000 650,000 5 g J & J 36 Wall Street, New York Jan 1 1943___ ____ 100 4,000,000 3 in 1906 'M & S Checks mailed Mar 25 ’07 1 M %177 1887 500 &c 1,800,000 5 g M & S Winslow, Lan & Co, N Y Mar 1 1927

1188/ 1900 1,000 1,023,000 4 g F & A Hamilton Trust, Bklyn Aug 1 1940
/  t 1900

1905
1,000 689.000

750.000
4 g F & A do do Aug 1 1940

100 50,000,000 4 In 1906 M & S J P Morgan & Co, N Y Mar 1 1907 2 %___ ____ 100 10,000,000 5 in 1906 0 1 Ch do do Apr 20 '07 1 H175 1880 1,000 641,000 6 M & N do do May 1 1920
391

1886 1,000 &c 7,472,000 4 g © 1 *7) do do Aug 1 1936
1874 1,000 4,138,000 7 or 6 g J & D do do June 1 1914391 1884 1,000 3,205,000 6 g J & J do do Jan 1 193472 1869 1,000 2,000,000 7 Various do do July 1 191972 1882 1,000 500,000 6 g M & N do do Nov 1 191262 1890 1,000 650,000 4 g J & J do do July 1 194045 1890 500 &c 1,103,730 4 g M & S do do Sept 1 1940267 1890 1,000 5,000,000 4 g J & J do do Jan 1 1939194 1890 1,000 &c 10,000,000 4 g M & N do do Nov 1 1990203 1891 1,000 4,000,000 4 g J & J do do • July 1 19911,021 1893 1,000 21,897,000 4 g J & D do do June 1 1993

50 428,997 6 M & N do do May 1 1907 3 %170 1888 1,000 2,571,000 5 g )J & J do do Llan 1 1928
Jan. 1903 the entire stock of the Harriman & Northeastern R y ., 22 miles, 
was acquired, but road is operated separately. V . 77, p. 1743

In 1901 lease was extended 60 years to  Oct. 12 1966; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with Interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years, thereafter $1,200,000. V . 73, p. 722; V. 74, p. 1251. Pref. stock 
5 %  cum ., with no voting power, but prior rights on dissolution. V . 74, 
p. 528, 829.

D IV ID E N D .— On pref.. 1 % % , paid quarterly Sept. 1 1902 to Mar. 1907, 
both inclusive. On com m on, 2% paid Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1904, 2% ; June 1905, 3% ; D ec., 2 % ; June, 
1906, 3 % ; D ec., 2J4% . On April 1 1906 $1,500,000 5 %  notes were 
Issued to pay for second main track and other improvements, payable 
$150,000 semi-annually to April 1911, Inclusive. V. 83, p. 1225.

STOCK.— Common, $3,000,000, controlled in interest of Southern R y. 
and Cincinnati Hamilton & Dayton R y. V. 61, p. 26; V. 65, p. 1173.

L A T E S T E A R N S.—  11906-07______ Gross, $5,611,288; net, $1,056,106
8 m os., July 1 to Feb. 28.J1905-06______ Gross, 5,451,291; net, 1,280,322

ANN U AL R E P O R T .— Report for year ending June 30 1906 was in V. 83, 
p. 1225, showing, gross, $8,454,897; net, $2,062,225; (against $1,717,770 
in 1904-05); other income, $44,498; rentals, $1,207,000; Interest, $71,133; 
improvements, $440,826; div. on pref. (5 % ), $100,000; div. on com . (5 % ), 
$150,000; bal., sur., $137,765.—  (V. 83, p. 1469; V. 84, p. 51.)

CINCINNATI NORTHERN RR.—  (See M a p  Cleveland C in . Chicago & St. 
L ou is .)— Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L . ) , Franklin to Cincinnati, 38 miles; at Jackson 1 mile.

Successor in June 1897 of Cincinnati Jackson & Mackinaw, foreclosed. 
V . 65, p. 621; V. 72, p. 338, 1034, 1135; V . 73, p. 31. The holdings of Clev. 
Cin. Chic. & St. L. are valued In balance sheet o f Dec 31 1904 at $1.105,387. 
V. 75, p. 454, 457. STOCK, $3,000,000. For 3 mos. ending Mar. 31, 
1906, gross, $222,660, against $213,848 in 1906. In year ending Dec. 31 
1906, gross, $1,027,728; net inc., $228,588; charges, $95,892; bal., sur., 
$132,696. Pres., M. E. Ingalls. See report, V . 70, p. 581.— (V. 81, p. 
1314.)

CINCINNATI RICHMOND & FORT WAYNE RR.— Owns from Rich
m ond, Ind., to Adams. Ind., 86 m .; leases 5 m. of P. Ft. W . & C. Now op
erated (Jan. 1907) by Grand Rapids & Indiana R y. Rental, net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
Jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton In 
1888). S ock, $1,709,313 (car $50), o f which Penn. C6. Jan. 1907 owned 
$1,256,900. Due guarantors Jan. 1 1907, $1,518,528.
Y ear ending D ec. 31. Gross. N et. In terest, & c. Balance.
190 6 .................................$657,897 $127,258 $140,184 def. $12,926
1905 .  __________  629,525 114,451 126,000 def. 11,549

CLEARFIELD & MAHONING RY.—  (See M a p  B u f. Roch. &, P itts.) —
Owns road, completed in 1893, from Du Bois Jet., Pa., on Buf. R . & P ., to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh— which see— at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5 % 
on bonds, the latter being guaranteed, principal and interest, by indorse
ment on each.—  (V. 61, p. 710.)

CLEVELAND AKRON & COLUMBUS R A IL W A Y .— (See M a p  o f P itts . 
C in . Chic. & St. L .)— Owns from Hudson, O ., to Columbus, O ., 144 m.; 
Dresden branch, Kilbuck to Trlnway, 33 m.; Apple Creek branch, 9 m.; 
coal spurs, 3 m; total owned, 190 miles; trackage, Trlnway to Zanesville,
17 m. Owns a fourth interest in Akron & Barberton Belt R R ., 24 m. 
V . 76. p. 435.

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000 -
000 stock (par $100). Dividends, 2%  yearly, Sept. 1901 to Sept. 1905;
1906, 3 % (M .-S .); 1907, Mch., 134 %. Of 1st cons, gold 4s of 1900 (Comm 'l 
Trust Oo. of Philadelphia, trustee). $1,023,000 are guaranteed, principal and 
Interest, by the Pennsylvania C om pany  $1,800,000 are reserved to retire 
the general 5s due 1927: V. 71. p. 390: V. 76, p. 653; V. 77, p .  1746, 2 2 8 0 . 
Report for 1905, in V . 83, p. 152. In 1906, gross, $2,046,567; net, $476,491; 
other income, $6,623; interest on bonds, $158,310; dividend, $120,000 (3 % ); 
other charges, $257,791; bal., sur., $79,047.— (V. 81, p. 28; V. 83, p. 152.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y.— (See M a p s  
N . Y . Central & H . R . R R .) . ROAD.— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria, Cairo, 111.. St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnati, O ., and southerly to Louisville.

Owned directly—  M iles .
Cleveland, O ., to Columbus, 0 .-1 3 8
Gallon, O ., to Indianapolis______ 203
Delaware to Springfield__________ 50
Cincinnati to Lafayette__________ 175
Indianapolis to Terre Haute_____ 72
Harrison Branch________________  7

Leased and controlled—  M iles .
Cincinnati & Springfield R y .—  44
Colum.Hope&Greensb’g R R . . .  26 

Jointly  operated—
Chic. Ind. & St. L. Short Line 44

Trackage Into Cinicnnatl, & c ..  32
Trackage into Jeffersonville. 53

Leased— entire stock owned—  | Trackage Into Toledo___________  48
Cin. Lafayette & Chic. R y ______ 57
Cairo Vincennes & Chic. R y—

Cairo, 111., to Tilton & branch .267 
St. L. Div. T . H. to E. St. L ..1 9 3  

Columbus Springfield & Cin.—
Columbus, O., to Springfield.. 45

Total Included In earnlngs.l ,983 
Operated; earns, kept separate—

Peoria & Eastern R y ___________ *351
Cincinnati & Northern_________*248
Kankakee & Seneca R R ________ 42

White W ater— Harrison, Ind., to |Mt. Gilead Short Line__________  2
Louisv. & Jeffersonv. Bridge . .  *3

Total o f system Dec. 31 ’06 ..2 ,628  
Trackage 111. Cent, into Chic.l

Hagerstown, Ind..... .......... ...... .. 62
Cin. Wabash & Michigan R y .—

Benton Harbor to Rushville &
Branch______________________ 249

Other lines ______________________ 44 | On percentage basis
Cincinnati Sandusky&Cleve.Ry.—  | Operates independently—

Sandusky, O ., to D ay ’n ,0 .,& c.l7 0 1  Dayton & Un. R R . (* )_________ 47
• See this company. J Double track___________________218
A 45-mile cut-off between Hillsboro, 111., and Mitchell, near St. Louis, 

under the charter of ihs Chicago Indianapolis & St. Louis Short Line was

C L E V E L A N D  C IN C IN N A TI C H IC A G O  & ST. LO U IS R Y . (C on c l.)—
opened July 1 1905. See "General Finances”  below. V . 75, p. 1086; 
V . 77, p. 517; V. 79, p. 785, 1331. In Sept. 1904 a trackage arrangement 
was made with Hocking Valley R y. for use o f latter’s tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati.
V . 79, p. 1023, 2696. As to Central Indiana, 118 miles, see that com pany.
In Jan. 1907 a new double-track line from Evansville to  Mt. Carmel, Ind. 
30 miles, was under construction. V. 83, p. 817, 1098.

H IST O R Y , &c.— A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Of the com . stock, $23,148,100 was on Jan. 1
1907 owned by the L. S. & Mich. So. R y ., this amount, together with the 
private holdings in both stocks by the Vanderbilt family, being, It Is under
stood, a majority o f the entire share capital. V . 72, p. 86: V. 82. p. 749.

The company is also one-fourth owner of Peoria & Pekin Union R y. 
(through the Peo. & East. R y .) , one-fourteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indianap. Union R y ., and 
part owner of Cent. Indiana R y ., Cent. Union Depot & R y. o f Cincinnati, 
Union Depot of Columbus, Dayton Union R y ., Dayton & Union R R .. Mun- 
cle Belt R y. and Findlay Belt R y ., which are operated Independently.

CAPITAL STOCK.— On Jan. 1 1890 the common stock was $20,500,000; 
It has been increased to acquire stocks of lines absorbed, &c.

The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. V . 80, p. 1423, 1911, 2343, 2399; V . 81, 
p. 264; V. 83, p. 751. The stockholders voted October 31 1906 to In
crease the common stock from $40,000,000 to $50,000,000, the new stock, 
subscribed for by stockholders at 90, carrying all dividends accruing after 
March 1 1907. V . 83, p. 687. 1290.
D IV S.—  ) ’93. ’94. ’95. ’96. ’97. ’98. '99. ’00. ’01. ’02 t o ’06. 1907. 
C om m on ..) 3 0 0 0 0 0 0 3  334 4 yrly. March, 2 
Preferred-J 5 5 5 5 2 5 ^ 5  5 5 5 5  yrly. In c l.A p r .,2 ^

BONDS.— The sinking fund provision o f the Cleveland Columbus C incin 
nati & Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal o f these bonds is payable in gold, but the interest is payable at option 
of holder, either in lawful money at 7 % per annum or in British sterling at
6 %. Of the Indianapolis & St Lou is  1st 7s, series " A ”  are J.& J.; series

B ,”  M.& S.; series "C ,”  M .& N .
St. Lou is D ivision  bonds, see deed o f trust, V . 52, p. 42-45.
The 100-year mortgage of 1893 is limited to $50,000,000. In Aug. 1906 

$22,428,000 Gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria division, Michigan division and the St. Louis division west of Terre 
Haute), and $5,748,000 for equipm ’t, constr'n and betterments, &c., $1,- 
000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379. Guar
antees Chicago Indianapolis & St. Louis Short Line R y .. Central Indiana 
Ry. and Springfield Union Depot Co. bonds. V . 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, 1961; V. 79. p. 2589. Car trusts outstanding 
Jan. 1907, $2,549,594.

GE N ERAL FIN AN CES.— Guarantees Interest on Louisville & Jefferson
ville Bridge bonds jointly with the Ches. & O. V . 68, p. 822. On June 30
1904 owned stock in Chesapeake & Ohio representing an outlay o f $2,453,- 
569, Cincinnati & Northern R R . securities costing $1,105,387 and an interest 
In the Central Indiana R y. costing $430,027. V. 71, p. 398; V. 75, p. 455; 
V. 77, p. 517; V. 79, p. 912. Capital stock per mile of road owned Dec. 31
1906, $27,700; bonded debt, $35,242.

In 1905 $11,300,000 stock was sold and in Feb. 1907 stockholders were 
offered $10,000,000 stock at 90. See STOCK above.

EARN IN G S.— For 3 months ending Mch. 31, gross, $5,664,572, against 
$5,516,538 in 1906.

R E P O R T .— Fiscal year has been changed to end Dec. 31. Report for 
year ending Dec. 31 1906 was in V. 84, p. 927.

1906. 1905. 1904.
Miles operated_______________________  1,983 1,983 1,891
Passenger earnings__________________ $6,963,864 $6,379,056 $7,452,558
Freight______________________________ 15,683,733 14,291,108 13,015,507
Mall, express, &c_____________________ 1,947,319 1,847.599 1,673,045

Total earnings....................................$24,594,916 $22,517,763 $22,141,110
Operating expenses__________________  18,432,713 16,879,345 16,131,113

Net earn ings ........................................  $6,162,202 $5,637,418 $6,009,997
Total net incom e_____________________  $6,370,771 $5,879,895 $6,294,214
Interest on bonds, & c________________  3,189,115 2 ,9 7 6 ,9 0 6  2,981,112
T a x e s ....................................................... 831,631 742,496 678,607
Rentals, &c__________________________ 285,293 29 0 ,0 6 8  255,659
Dividends on preferred, 5 % --------1___  499,925 499,925 499,925
Dividends on common, 4 % _ ......... ......  1.511,754 1,328,950 1,119,612

Balance, surplus__________ ________  $53,053 $41,550 $759,299
O FFIC E RS.— Pres., W m. H. Newman, New York; Vice-Presidents, J.

D. L ayng, E. V . W . Rossiter, W . C. Brown. John Carstensen and G. J. 
Grammer, C. E. SchafI, A . H. Harris and C. F. Daly; Sec., Dwight W . 
Pardee, New York; Treas., Chas. F. Cox, New York; Auditor, P. A . H ewitt, 
Cincinnati. Ohio.

Directors.— William K. Vanderbilt, Fred’k W . Vanderbilt, Chauncey M. 
Depew, J. Plerpont Morgan, H. McK. Twom bly, James D. Layng. William
H. Newman, Walter P. Bliss, of New York; Alexander McDonald and 
Melville E. Ingalls, Cincinnati; James Barnett, Cleveland, O .—  (V. 83, 
p. 751, 817, 1098, 1228, 1290; V . 84, p. 157, 270, 927. 937.)

CLEVELAND LORAIN & WHEELING R Y.— (See M a p  B . A O . ) —  Owns 
from  Lorain, O ., to Bridgeport, O .. opposite Wheeling, W . V a., 158 m.; Les
ter to Cleveland, 28 m ., and branch to Bellalre, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. As to improvements completed in 1905, see 
V . 80. p. 1174.

H IST O R Y .— Operated by the Balt. & Ohio, v"hlch owns about 75%  ot 
the stock. See that company and V . 72, p. 480; V 73, p. 236.
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Cleveland Cincinnati Chicago & St Louis— (Concl’d)
Central Indiana 1st M $4,000,000 gold guar____Ce
Ch I & St L S L 1st M $3,000,000 gold guar_Ce.c*&r 
Springfield Union Depot 1st M $300,000 gu ar-.^ .C e 
Louisville & Jeffersonville Bridge 1st M— See thatCo 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleveland Lorain & Wheeling— Pref stock $5,000,000

Consol mortgage (now first) gold ____________Usm.c*
General mortgage $1,000,000 gold redeem at 1 0 5 . .N
Con ref M $10,000,000 gold red at 102 34____Col.c*

Cleve & M V— Con M now first) $3,000,000 g-.C e.c& r 
Cleve & Mar— 1st M sink fd not drawn gold guar ..F .c*

Gen M $10,000,000 g o ld ..F ] Series A  & B ------------c*
Guaranteed prin & inter 1-Series C & D _______ c*

(end.) Penn R R ............J Series B interest r e d ..
Cleveland Terminal & Valley— See Baltimore & Olllo
Coal & Coke— First mortgage $10,000,000 go ld______
Coal & Iron— See W estern Maryland 
Coal River Ry— See Chesapeake A  Ohio 
Colebrookdale— 1st M $593,400 und Read M of 1 
Colorado Midland— First mortgage 510,000,000 ..Ce.c* 
Colorado & Northwestern— 1st M $1,000,000 gold . .  U 
Colorado & Southern— Common stock $31,000,000.. 

First preferred 4 %  non-cumulative $8,500,000 —  
Second preferred 4 %  non-cumulative $8,500,000. 
First mortgage gold $19,853,000_____ ________Ce.c*

Col So N O & Pac— 1st M $12,000,000 g red 102 34 .
Equip tr notes, due $80,000 s-a, guar by  StL&SI 

Col Sp & Crip Cr D Ry— 1st M $2,000,000 g s f . . .

Columbia Southern— 1st M gold $2,100,000______
x Series “ A ,”  J&J: “ B ,”  A&O. y“  C.”  M

M iles
of

Road.

Date
of

B onds.

S ize, or 
P a r  

V alue. s

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividend.

A m ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom .

125 1903 $1,000 $1,500,000 4 g M & N Central Trust Co, N Y N ov 1 1953
45 1903 1,000 3,000,000 4 g A & O New York April 1 1953

1905 1,000 None J‘e ’06 4 g J & J do Jan 2 1955

land I ndiana polls St Louis & Chi cago— Se e Clevela nd Cincinnati Chicago & St Louis
100 5,000,000 See text. See text. 2 Wall Street, New York Apr 1 1907 2 H

192 1893 1,000 5,000,000 5 g A & O do do Oct 1 1933
192 1896 1,000 893,000 5 g J & D do do June 1 1936
192 1900 1,000 950,000 4M g J & J do do Jan 1 1930
125 1888 1,000 &C 2,935,000 5 g See text. W inslow, Lan & Co, N Y Jan 1 1938
103 1895 1,000 1,250,000 4 X  g M & N Farmers L & Tr Co, N Y May 1 1935

50 11,247,593 7 Q —M Winslow, Lan & Co, N Y Mar 1 1907 1 %
50 7,477,800 4 Q —M do do Mar 1 1907 1 %

202 1892 1,000 4,561.000 434 g X do do Jan-Oct 1942
202 ’98 -’00 1,000 4,888,000 334 g y do do 1948-1950
202 1892 1,000 439,000 334 g A & o do do Oct 1 1942

184 1903 1,000 9,268,000 5 g A & o Elkins, W  V a, or Balt April 1 1919

13 1868 100 &c 600,000 6 J & D Reading Co Office, Phila June 1 1898
259 1897 1,000 9,179,000 4 g J & J Central Trust Co, N Y July 1 1947

51 1904 1,000
100
100

1,000,000
31,000,000

8,500,000
5 g J & J United States Tr Co, N Y July 1 1954

4 in 1906 A & o Hallgarten & Co, N Y A pr 1 1907 2%
1882 100 8,500,000 See text. See text. do do Apr 1 1907 2%

1,059 1899 1,000! 19,403,000 4 g F & A Central Trust Co, N Y Feb 1 1929
1905 100 &c 10,000,000 434 g!M & N do do May 1 1935 

Oct ’07-A pr ’ 171907 1,026,000 5 A & O
1905 1,000; See text. 434 g,M & N New York Nov 1 1925

___ 1907 1,000 1,600,000 5 F & A Aug ’07-Feb ’ 17
75 1900 1 ,0 0 0 1,795,000 5 g J & J Chem Bk.N Y ; & Col Sp Jan 1 1930
75 1901 1.0001 219,000 5 g A & O Int Tr Co, Denv & Col Sp April 1 1921

1902 1,000 1,379.000 5 g lA & O M Trust, N Y ; & Col Spr Oct 1 1942
171 1903 1,000 4,500,000 4 g M & S, Boston Block, Denver Mar 1 1953

75 1887 1,000 899,000 3 g J & J State Dep & Tr Co, Balt July 1 1937
70

" D . ”
1898

F&A
1,000 700,000 5 g ,|J & D IN Y Trust Co, N Y Dec 1 1948

STOCK.— Common, $8,000,000, and pref., non-cum. 5 % , $5,000,000 
par $100. After 5 % on each, both stocks share alike. V . 60, p. 1058.

DIV ID E N D S.— On pref. 1896, 3% ; Dec. 1904, 2 34 %; 1905 to Apr. 1907
5 % (seinl-ann.).

BONDS.— Of the $10,000,000 consol, refunding gold 4 34s, $5,000,000 are 
reserved to retire 1st 5s, $1,000,000 for general 5s due June 1 1936, remain
der for Improvements, &c.; V . 70. p. 230. 480.

R E P O R T .— Report for year ending June 30 1906 was in V. 83, p. 1169, 
showing, gross, $3,483,193; net, $938,596; charges, 5559,506; div. on pref. 
<5 % ), 5250,000; bal., $129,090.— (V. 83, p. 969, 1169; V . 84. p. 338.)

CLEVELAND & MAHONING VALLEY RY.— Owns from Cleveland, O ., 
to Sharon, P a., 81 miles (57 double track); Niles, O ., to New Lisbon, O ., 
and branches, 44 miles. Leased to Nypano R R . (formerly N. Y . Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J .& J.. 
registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 is held 
by “ Atlantic First Leased Lines Rental Trust Co., Lim ited,”  of London. 
Dividends in 1897, 1384 % ;  1898 to 1904, both Inclusive, 13 34% yearly; 
In 1905, 11.42 %; in 1906, 11.40 % .— (V. 63, p. 968.)

CLEVELAND & MARIETTA RY.— Owns from Marietta, O ., to  Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O ., to  Canal Dover, leased. 
S tock , $2,000,000, o f which the Pennsylvania Co. Jan. 1 1907 owned 
$1 ,786,100 (par $100); surplus earnings over charges go to C. <Sc M.

BONDS.— Guaranteed prin. and int. by Penn. Co. sinking fund 1 %.
E ARN IN G S.— Report for 1902 in V. 77, p. 87. In 1906, gross, $967,632; 

net, $255,581; int. on bonds, 556,250; Improvements, $84,596; other 
charges, $5,927- dividends (3 % ), $60,000; bal., surplus. $48,808. In 1905, 
gross. $798,351; net, $90,477.— (V. 77, p. 87.)

CLEVELAND & PITTSBURGH RR.— (See M a p  Pennsylvania R ailroad.) 
— Cleveland, O.. to Rochester, Pa.. 124 miles; branches— Bayard, O ., to 
New Philadelphia, 31 m .; Yellow Creek to Bellaire, 43 m .; other. 3 m .; 
trackage, Rochester to Pittsb. (P. Ft. W . & Chic.), 26 m .; total, 227 miles.

LEASE.— Leased for 99 years Dec. 1 1871 to Penn. R R . Co., and lease 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, interest 
on  bonds and organization expenses. "Special guaranteed betterment 
stock ”  (subordinate to the original stock as to dividends on ly ), with divi
dends of 4 %  guaranteed by the Penn. R R ., is Issuable for improvements. 
V. 79. p. 2205, 2642; V. 83, p. 625.

BONDS.— Generals are all equally secured; guaranty. V . 56, p. 604.
EARN ING S.— In 1906 gross earns.. $10.30?,o02: net, $3,477,368; profit 

to  lessee was $1,771,871.— (V. 79, p. 2795; V. 82, p. 217; V . 83, p. 265, 687.)
CLEVELAND SHORT LINE RY.— V. 82. p. 1322; V. 83 p. 271.
CLEVELAND TERMINAL & VALLEY RR.— (See M a p  Baltimore &  

O h io .)— Owns from Cleveland, O ., to Valley Junction, 75 miles; branches,
7 mile ; yard track and sidings, 87 miles.

STOCK.— Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
com m on and o f the $1,822,200 preferred, $949,200; par $100.

BONDS.— The first mort. bonds are guaranteed, principal and Interest, 
by the B. & O. endorsed. Car trust lease warrants (5s), $56,000, due 
$27,000 May 1 yearly to 1909, Inclusive.

R EPO RT for year ending June 30 1906 was In V. 83, p. 1168, showing 
gross, $1,147,275; net income, $243,413; interest, &c., $261,956; deficit, 
$18.543.— (V. 81, p. 1315, 1488; V. 83, p. 969, 1168.)

CO AH UI LA COAL R Y.— V. 82, p. 868, 1379.
COAHUILA & PACIFIC R Y.— See Mexican Central R y.
COAL & COKE RY.— Owns from Lelter, W . V a., to Charleston, W . Va., 

166 miles; trackage, Lelter to Elkins, 9 m.; Morris Creek branch, 3 m .; 
Mable to Bellngton, 17 m .; total, June 30 1906, 195 miles. Branch from 
Middle Fork to Casslty Fork, 12 m ., was completed July 1906. About
100,000 acres of coal lands are owned along the line of the road. Stock 
Authorized and outstanding, $10,000,000. Mortgage covers road and coal 
lands; V. 78, p. 47. Loans and bills payable June 30 1906, $2,429,281; 
car trusts, $220,000, due $27,500 yearly. Report for year ending June 30
1906 (184 miles) was in V. 83, p. 1409, showing gross, $550,683; net, 
$139,996; net Income coal department, $01,022; total net, $201,018. 
Pres., H. G. Davis, Elkins, W . Va.; Sec., C. M. Hendley, Washington,
D . C.— (V. 81. p. 264; V. 83. p. 1408, 1469.)

COLEBROOKDALE RR.— Pottstow’n to Barto, Pa., 12.84 miles. Leased 
to Phlla. & Reading R y. Common stock, $297,215; par. $50.

COLORADO MIDLAND R Y.— Ow'ns from Colorado Springs to New 
Castle. Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden 
to Leadvllle, 8 miles, not operated: Jerome Park branch. 15 miles; Aspen 
branch, 18 miles; total owned. 267 miles. Leases New Castle to Rifle Creek, 
14 miles, and Rio Grande Junction R R .. Rifle Creek. Col., to Grand Junc
tion. 63 miles; total owned and leased, 344 miles.

O R G A N IZA TIO N .— Successor Oct. 1897 to the Colorado Midland R ail 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May
1900 a majority of the stock was purchased In the Joint Interest of the Colo
rado & Southern and Denver & Rio Grande. V . 70, p. 686, 791, 997, 1290; 
V . 71. p. 28; V . 73. p. 1111. No stock Is held by the public. Pref. 
$6,000,000; com m on, $4,000,000.

BONDS.— In June 1900 the $6,250 000 2, 3, 4s were made full 4 % bonds, 
and the right to Issue $500,000 prior lien 4s w'as waived; V . 70, p. 1290; 
see also V . 71. p. 139. (V . 72. p 821.)

E AR N IN G S.— 8 m os., \1906-07_____ Gross, $1,685,231; net, $422,697
July 1 to Feb. 28. J1905-06_____ Gross, 1,461,055; net, 396,599

Y rs. end. Jun e  30. Gross. N et. M isc . Inc. Charges. Balance.
1905-06 . . .  $2,132,665 $604,755 $40,948 $522,061 sur$123,642
1904-05............. 1,975,227 348 989 36,963 457,127 def 71,175

OFFICERS.— Pres., Frank Trumbull: Vice-Pres., Chas. H. Schlacks; 
Treas., H. B. HenSon; Sec., J. Steuart MacKie. 71 Broadway. New York.

Dir rtors.— Grenville M. Dodge. Edwin Hawley. E. C. Henderson, 
George J. Gould, Edwin Gould, Winslow S Pierce. Harry Bronner. E. T. 
Jeffery, Frank Trumbull and Chas. H. Schlacks.— (V. 77, p. 2035, 2389.)

COLORADO & NORTHWESTERN R R — Boulder to W ard, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. E x
tension of Sunset Eldora line is to be built. Has 10-year contract, expiring

1915, to reach Denver Union Depot from Boulder over Colorado & Southern 
(3d rail electric). V . 80, p. 650.

Succcssor to the railw ay com pany, sold In foreclosure May 4 1904. Stock 
$1,000,000, all outstanding. Bonds, see table above. V. 78, p. 1961;
V. 79, p. 212, 268. Year ending June 30 1906, gross, $89,046; net, $6,924; 
oper. expenses including $37,000 for equipt. Pres., S. B. Dick, Mead- 
ville, Pa.; Vice-Pres. and Gen. Mgr., Robert Law; Sec.-Treas., W . B 
Hayes.— (V. 81, p. 507; V. 83. p. 687.)

COLORADO & SOUTHERN R Y.— (See M a p .)— Operates a system from 
Orin Jet., W yom ing, through Colorado to Fort W or*h, T ex ., and by ex
tensions built to 1906-07 reaches tidewater at Gaheston, Tex., and also 
Houston, Dallas and other points, v iz .: (* which see.) ,

L.lnes owned—  M iles .
Cheyenne to Orin Junction______ 154
Denver to Bessemer Jet., Colo___129
Denver to Leadv. (nar. gauge)___152
Como to Baldwin Mine ( do ) ___131
Trinidad, Col., to Tex. St. line___135
Oth.lines,br.,&c. (106 nar. gauge)359 
Trackage— Pueblo to W'alsenb’g 

(Denver & R io Grande)_______ 58
Total ...........................................1,118|

Controlled—  M iles
Fort Collins Developm ent_______ 16
Ft. W orth & Denver C ity______ *454
Col. Spr. & Crip. Cr. District___* 75
Wichita V alley________________ a* 113
Wichita Falls & Oklahoma______ 22
Abilene & Northern______________38
Trinity & Brazos Valley________*4150

Total mileage operated and 
building _____________ a b 2 ,2  51

15,000,000
2,500,000

. 45.650.000

n Includes 60 miles completed r>ec. 1906. h Includes 157 miles opened 
Nov. 1906 and 67 miles early in 1907 and 114 miles trackage.

Also owns half Interest In Colorado M idland, operating 344 miles. 
ORG A N IZA TIO N .— Succeeded on Jan. 11 1899, per plan in V . 67, p. 

748. the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 
Owns a large majority o f the com m on stock of Fort W orth & Denver City 
R y ., which see. Colorado Midland is controlled jointly by Colorado & 
Southern and Rio Grande Western. V . 70, p . 739. In Mch. 1902, Edwin 
Hawley, Pres, of Minneapolis & St. Louis R R ., and associates, acquired 
control. V . 74, p . 679, 727. The voting trust expired April 1 1905. 
Denver & Interurban (Electric) R y. V. 79, p. 1266.

In 1905 control of Col. Spr. & Crip. Cr. Dist. R y. was acquired: also Trln. 
& Brazos Val., Cleburne to Mexia, T ex ., 79 miles, wdth extensions building 
(of which half interest later sold to St. Louis & San Francisco), and W ichita, 
Val., Byers to Seymour T ex ., 75 miles. See “ Finances”  below and V . 80, 
p. 1423, 1856; V. 81, p. 1241; V . 82. p. 928; V . 83, p. 695. Stockholders on 
April 28 1906 authorized construction of a line from Trinidad, Col., north
erly about 120 miles to Florence. V. 82, p. 986.

DIV ID E N D S.— 1st pref., 1900. 2 %; 1901, 3 !4 %: 1902. 3 V* %; 1903, 4 %
1904, April, 2% ; 1905, none; 1906, 4 %  (A. & O .); 1907, A pr., 2 % . On 
2nd pref., April 1 1907, 2% . V . 84, p. 390.

BONDS.— 1st M ., see V . 68, p . 1027; V . 77, p. 2158; V . 79, p. 2147. 
The $100,000,000 refunding bonds o f 1905 are Issuable or reserved aa 

follows (compare * General Finances”  below):
For refunding bonds and equipment obligations of system______ $36,850,000
For betterments and improvements, including equipment , at the 

cumulative yearly rate, beginning Jan. 1 1905, o f $500 per
mile o f operated and controlled lines__________________________

For reimbursement of the treasury o f the com pany, & c_________
For acquisition of additional property (including proper provi

sion for the cost o f double-tracking parts of the existing main
lines o f the system )...................................................... ..........
Equipment bonds of 1907 mature $51,000 semi-annually to April 1 1914; 

thereafter, $52,000. V . 84, p. 507.
G E N ER A L FINAN CES.— In April 1905 a syndicate purchased about 

$17,000,000 of a proposed issue of $100,000,000 refunding 4 34 % bonds and 
agreed to furnish $15,000,000 cash. Of these bonds, $8,000,000 will be is
sued to take up the equipment trusts ("th e  payments on which now aggre
gate about $400,000 per annum” ) and certain other obligations o f the Colo
rado & Southern and the Fort W orth & Denver City, pay for the Cripple 
Creek Short Line R R . and provide working capital, the remaining $9,000,000 
to pay for a new extension to the Gulf at a cost o f from $17,000 to $22,000 a 
mile, including the Trinity & Brazos Valley. No further bonds, except about 
$1.000,000 a year for additions and betterments, can be Issued before 1909 
without consent of syndicate managers. V. 80, p. 1423, 1971; see V . 84, 
p. 276. On June 30 1906, $11,372,032 had been issued.

The R ock Island Co. has agreed to share equally wlin tne Colorado South
ern In any deficiency In earnings of Trinity & Brazos Valley to meet the 
Interest on the bonds (approximately $9,000,000) to be Issued under 
Colorado & Southern mortgage to construct the road from Fort W orth to 
Houston, T ex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered half interest in Trinity & Brazos Valley securities 
or join in re-financing same. V. 82, p. 986; V. 83, p. 695.

EAKNJN’ GS.— Including Ft. W orth & Denver Oity and all affiliated lines.
For 8 months, 11906-07______ Gross, $8,987,118; net, $2,648,597

July 1 to Feb. 28. ]l905 -06______ Gross, 7,907,655; net, 2,476,890
For 4 mos. ending Oct. 31 1906, net, $802,796; other income, $9,676; 

charges, $403,353; taxes, $84,517; bal., sur., $324,602.
R E P O R T .— Report for 1905-06 at length, showing operations of system 

including the Ft. W orth & Denver City and Col. Spr. & Crip. Cr. Dist. R y 
and Fort Collins Dev. R y. (the net earnings of the portion o f the Trinity 
& Brazos Valley in operation, 79 miles being included in other Incom e), was 
in V. 83, p. 683, 695.

Year end. Ju n e  30—  1905-0$. 1904-05.
Miles operated_______________________  1,663 1,663
Gross earnings_______________________ $11,653,446 $9,443,426
Operating expenses and taxes_______  8,214,307 7,230,617

1903-04.
1,118

$5,702,687
4,492,672

Net earnings...................................... $3,439,139 $2,212,809
Total net Income_____________________$3,596,413 __________
Interest on bonds, &c________________  1,830,201 _________
Dividends on 1st preferred___________ (2)170,000 _________

Balance, surplus__________________  $1 596 212

$1,210,015
$1,249,799

811,958
(4)340,000

$97 841

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
M iles
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R oad.

D ate
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B onds.

S ize, or 
P ar  

Value.
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P r in c i 
pal, W hen D u  

Stocks— Last 
D ividend.

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

Rate
%

W hen
Payable.

Where P ayable, and by 
W hom .

Columbia & Greenville— See Southern R y.
Columbus & Lake Mich— 1st M g $20,000 p  m _.Ta.c* . . . 1902 $1,000 $800,000 5 M & s See text. Sept 1 1922
Columbus & Toledo— See Hocking Valley R y.
Columbus & Xenia— Stock 8 % rental________________ 55 50 1,786,200 See text. Q— M Treasurer, Columbus, O Mch 7 1907 2 %
Combination Bridge (Sioux City la )— First mortgage 1895 500 &c 500,000 5 J & J Hanover Nat Bk, N Y July 1 1915
Concord & Claremont (N H)— First m ortgage............c 71 1894 1,000 500,000 4 )4 J & J First Nat Bank, Boston Jan 1 1914
Concord & Montreal— Stock Class I (B C & M pref) . . ___ . . . . 100 800,000 7 Q— J Checks mailed April 1 19071 %

Stock Class II (B C & M new )______________________ ___ ____ 100 540,400 7 0 - J do April 1 1907 1 %
Stock Class III (B C & M old s tock )------------------------- ___ 100 459,600 7 Q— J do April 1 1907 1 H
Stock Class IV  (Concord) $6,000,000 auth (te x t ) .. ____ 100 5,647,600 7 Q— J do April 1 1907 1
Boston Con & Mon improvement mortgage_______ c 166 1881 1,000 500,000 6 J & J Faneull Hall Bk, Boston Jan 1 1911
Concord & Montreal cons M for $5,500,000 ..B B .c* 262 1890 1,000 5,000,000 4 J & D Safe Dep & Tr Co, Bost June 1 1920
Debenture bonds, $1,150,000, cu rre n cy ................ c* ’97-’99 1,000 1,050,000 3 )4  & 4 J & D Bost S D & Tr, Boston June 1 1920

do do $500,000 Interest guaranteed 1900 1,000 473,000 3)4 J & D do do June 1 1920
Concord & Portsmouth— Stock 7 % rental 99 yrs Cone 40 K . . . . 100 350,000 7 J & J Manchester, N H Jan 1907 3)4  %
Conn & Passumpsic— Pref stock 6 % rental 99 years.c* _ 100 2,500,000 6 F & A Safe Dep & Tr Co, Bost Feb 1 1907 3 %

First mortgage $1,900,000 go ld_______ ________ ..c* 110 1893 1,000 1,900,000 4 g A & O do do April 1 1943
Massawlppl stock guar same div as Conn & Passump 37 ____ 100 400,000 6 F & A do do Feb 19C7 3 %
Newport & Rlchford 1st M guar by C & P ______ c* 22 1881 1,000 350,000 5 J & J do do Jan 1 1911

Connecticut River— Stock ($3,670,300 authorized)___ 80 ___ 100 3,113,000 10 J & J Boston, Mass Jan 1 1907 5 %
Bonds not mortgage for $1,000,000 go ld ___________ c ___ 1893 1,000 1,000,000 4 g M & S do Sept 1 1943
Bonds not m ortgage_________________________________ . . . 1901 1,000 290,000 3)4 J & J do Jan 1 1921

do do ........................ ................................... 1903 1,000 969,000 3)4 J & J do Jan 1 1923
V  Val 1st M with $500,000 S Co R R  stock as col__c* *24 1880 1,000 800,000 5 A & O Safe Dep & Tr Co, Bost Oct 1 1910

Conn (Phila)— Phila G & Ch H 1st M guar by P en n ..r 7 1883 1,000 1,000,000 4 )4 IM & N Broad Street Stat’ n, Phil May 1 1913
Conn R y 3 )4  % gold mortgage $5,000,000_________ 37 1902 1,000 991,000 3)4  g M 15 & S do do Mar 15 1932

Cooperstown & Susq Val— 1st M $200,000 int gu ar .. 1 9^ 1888 100 &c 200,000 5 M & N Nat Bk, Cooperst’n, N Y May 1 1918
Copper Range— First mortgage gold (see te x t )______ Text 1899 500 &c 2,025,000 5 g |A & O Boston, Mass Oct 1 1949
Cornwall & Lebanon— S tock___________  ____________ 26 50 800,000 See text. J & J CO.’s Office, Lebanon, Pa Jan 31 1907 4 %

First M $800,000 to  be extended at 4 % ___________ r 26 1891 100 &c 764,900 4 A & o do do April 1 1921
Corvallis & Eastern— First M ($11,250,000)____Ce.c* - - - 1898 1,000 1,410,000 „  4 g F & A New York City Feb 1 1998
Cripple Creek Central— Common stock----------------------- ___ . . . . 100 2,500,000 See text. Q— J 25 Checks mailed. Apr 20 ’07 1 )4 %

Preferred stock 4 % non-cum ulatlve_______________ . . . . 100 3,000,000 4 in 1906 j Q—J 25 do Apr 201907 1 %
Midland Term first mortgage gold sinking fund. F.c* 41 1895 1,000 425,000 5 g J & D Farmers L & Tr Co, N Y Dec 1 1925

Cuba Eastern— First mortgage $1,000,000 g o ld -.K .c* 43 1903 1,000 1,000,000 6 g M & S Knickerbocker Tr Co,N Y Mar 1 1933
Northeastern Cuba 1st M $1,000,000 g gu p & 1 ..K 53 1906 1,000 900,000 5 g M & S do do Mar 1 1955
Cuba Eastern Terminal first mtge guaranteed____HK ___ 1905 1,000 200,000 6 F & A do do Feb 1 1925

Cuba RR— 1st M rold $20,000 per m ile_____ Mo.c&r 408 1902 1,000 &c 6.299,000 5 g J & J Morton Trust Co, N Y July 1 1952

O FFIC E RS.— Chairman, Grenville M. Dodge, N. Y .; Pres., Frank Trum
bull, N . Y .; Gen. Mgr., Joseph H . Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York.

Directors— Grenville M. Dodge, Henry Budge, James N. W allace, John J. 
Em ery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt
ington, W . S. Crandell, Norman B. Ream, Hans Wlnterfeldt and Harry 
Bronner, New York City; Henry Walters, Baltimore, M d.— (V .84, p .748.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—-(See S . L .  
& S. F .  M a p .)— Baton Rouge, La., to  Houston, T ex., 303 m; to be com 
pleted by June 1907; from Baton Rouge to have 111. Cent, trackage to New 
Orleans, 130 m. Extension is proposed from De Quincy to Houston, T ex., 
137 m ., to include Kansas City Sou. trackage between De Quincey and 
Beaumont, T ex., 47 m ., and the Beaumont Sour Lake & Western R R ., 
Beaumont to Sour Lake, 22 m ., and the Orange & Northwestern R R ., 
Newton to Orange, T ex., 61 m ., acquired.

In April 1906 the St. Louis & San Francisco acquired the road, $8,500,000 
o f the bonds being deposited as security for $7,500,000 St. Louis & San 
Francisco notes. V. 82, p. 928. Stock authorized, $2,000,000; par of 
shares, $100. Bonds, see table above. V . 82, p. 509,,868. Equipment 
trust notes, guaranteed by St. Louis & San Francisco, V . 84, p. 507. Pres.,
C. C. CordllL New Orleans, La.— (V. 82, p. 986; V . 84, p. 449, 507.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado 
Springs to Cripple Creek, Col., 46 m .; branch, Cameron to V ictor, 5 m.; 
other branches and spurs, 24 m .; total, 75 m ., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423.

Stock, all outstanding, com ., $1,200,000; pref., 5 %, non-cum ., $800,000. 
Par o f shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 )4 for 5 years, then 105 for the next 
five years, then 102 Vx for three years. thereafter at par. V . 76, p. 345.

EARN IN G S.— For year ending June 30 1906, gross earnings, $1,118,172; 
net Income, $587,164; total deductions, $401,024; dividends, $124,000; 
bal., sur., $62,140. Earnings are now included in those of Col. & Sou. R y 
system. Pres., Frank Trumbull.— (V. 81, p. 725.)

COLUMBIA NEW BERRY & LAURENS RR.— Columbia to Laurens. 
S. C ., 75 m. Stock, $500,000. Bonds were 6s, but re-lssued as 3s In 1900 
under agreement, certificates o f Interest to amount to 40 % of bonds being 
Issued bearing Interest, if earned.

EAR N IN G S.— 8 m os., 11906-07............... Gross, $210,689; net, $33,567
July 1 to Feb. 28. J1905-06_________Gross, 195,768; net, 38,691

Year ending June 30 1906, gross, $289,120; net, $51,748; interest, $28,- 
385; bal., sur., $23,363. Pres., W . G. Childs, Columbia, S. C.

COLUMBUS & LAKE MICHIGAN RR.— V. 82, p. 803.
COLUMBUS & SOUTHERN RY.— W yandotte, O., at a connection with 

the Penn. R R ., to South Bloomingville, 34 m. In N ov. 1906 control was 
changed, an extension being under construction north to Lancaster: exten
sion about 200 miles to Portsmouth proposed, o f which about 100 miles 
were let. V. 83, p. 1290. Successor to the Columbus Wellston & Southern 
R R ., sold In foreclosure on Dec. 4 1901. V. 73, p. 206: V. 75, p . 184. 
Stock authorized, $2,000,000. For year ending June 30 1906, gross, $13,- 
542; oper. def., $122; total deductions, $535; bal., def., $657.— (V. 82, p. 
1379; V . 83, p. 1290.)

COLUMBUS & XENIA RR.— Owns from Columbus. O ., to Xenia, O .,
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8 % on stock. The lease Is guar
anteed by  Pennsylvania R R . Co. Dividends, 2-5 % per annum, from assets, 
were discontinued In 1901.— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY. IA .)— Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. Stock, $1,500,000. Mort. trustee, Union 
Trust C o., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F . 
L. Eaton, Sioux City, la .— (V. 78, p. 102, 286.)

CONCORD & MONTREAL RR.— From Nashua, N. H ., via Concord. 
P lym outh, & c., to  Groveton and the White Mountains, 450 miles In all. In
cluding Manchester & Keene, 30 m ., owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street R y ., 13 m.: also electric branch from Concord 
to Manchester, N. H ., 17 m.

In Feb. 1907 permission was asked to incorporate the Nashua & Acton 
R R . .with $500,000 authorized stock, to purchase the Nashua Acton & B oston, 
20 miles, acquired at foreclosure sale Mch. 7 1906. V . 84, p. 449, 391; V . 
82, p. 568.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7 % 
per annum on all stock.— (V. 78, p. 286; V . 82, p. 568; V. 84, p. 449.)

CONCORD & PORTSMOUTH RR.— Owns Portsmouth, N. H ., to Man
chester, N. H ., 4 0 )4  m. Leased to Concord R R . In 1862 for 99 years; rental, 
$25,000; 7 % on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jet., V t., 
to  Canada Line, 110 m.: leases 999 years Massawlppl Valley, 37 m.

LE ASE .— From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5%  till Jan. 1897 and 6% thereafter.

SEC U RITIE S.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 o f it (not Included in the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl Valley R y. stock, are represented by Connecticut Trust 
& Safe Deposit Co. o f Hartford 5 % trust certificates, under which the Ver
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and Interest and In the meantime receives all dividends 
above 5 % per annum on the stock deposited in trust.—  (V. 57, p. 1040.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Keene, 
N. H ., 74 m.: Bellows Falls to Brattleboro, V t., 24 m .: branches, 6 m .: total, 
104 m ., o f which 50 double-tracked. Controls Sullivan Co. R R ., Bellows 
Falls to W indsor, V t., 26 m. V. 80, p. 1478. The stockholders voted 
Sept. 20 1905 to issue $1,000,000 additional stock In exchange for Vermont 
Valley stock. V. 81, p. 899, 1723.

LEASE. — Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10%  per annum on capital 
stock , payable directly to stockholders; also Interest on bonds and scrip and

$2,000 for organization expenses. Lessee pays all taxes, operating ex
penses, & c., but lessor to issue Its stock or bonds for permanent improve
ments.—  (V. 81, p. 899, 974, 1723; V. 83, p. 625.)

CONNECTING RY. ( PH IL A DE LPH1 A ).— Owns from a Girard Ave. to  
Frankfort Jet., Pa., 7 m.; North Phila. to Chestnut Hill, 7 m .; branches, 
&c., 23 m.; total, 37 m. V. 73, p. 390. Stock authorized, $5,800,000: out
standing, $3,613,650; all owneci by Penn. R R . Dlvs. In 1902 to 1906, 
inclusive, 4%  yearly (J & D ) .—  (V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.—  (See M a p  D el. <k 
H u d .)— Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
years from Jan. 1 1889. Cooperstown & Susque. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m ., guaran
teeing Interest on latter’s $200,000 5 % bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.— (V. 77, p. 88.)

COOS BAY ROSEBURG & EASTERN R R.— V. 83, p. 94, 435.
COPPER RANGE RR.— Calumet, Mich., to Mass City, with branches, 

total, 82 m .; side tracks, 33 m. Stock, $4,003,700, o f which $1,398,600 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to  
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in July 1906 held In the 
treasury o f the Copper Range Consolidated Co. V . 78. p. 228.

EARN IN G S.— 7 m os., 11906-07______ Gross, $466,562; net, $180,465
July 1 to Jan. 31. J1905-06______ Gross, 399,541; net, 176,336

Surplus over interest charges, $121,404 in 1906-07, against $117,275.
Year ending June 30 1906, gross, $679,286: net, $259,167: interest 

$101,250; bal., sui'., $157,917. Pres., William A. Paine; Sec. and Treas. 
Frederick Stanwood, Boston.— (V. 78, p. 228.)

CORNW ALL RR.— V. 74. p. 1139.
CORNW ALL & LEBANON RR.— Owns Lebanon, Pa., to Conewago. 

21.66 m .; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co. 
acquired $540,000 stock, nearly all the remainder being owned by the Lack
awanna Steel Co. V. 72, p. 1241, 1283.

D IV S.— 1 To 1893. ’94. '95. ’96. '97. u8. '9 9 .'0 0 . *01.’02 to ’06. ’07. 
Per cent --J 4  to 4 )4 y ’ ly 2 4 4 3 4 4 K  5 5 )^  6 y ’ly Jan, 4 

BONDS were called for payment on Oct. 1 1906 and Interest reduced 
from 5 to 4 % . V. 82, p. 1322.

E AR N IN G S.— 8 m os., 11906-07...........Gross, $320,377; net, $164,082
July 1 to  Feb. 28. J1905-06______ Gross, 304,539; net, 172,819

Surplus over charges, 8 m os., $133,999 in 1906-07, against $139,513.
1905-06, gross, $442,026; net, $238,398; other Income, $405; charges. 

$50,279; div. (6 % ), $48,000; bal., sur. $140,524. — (V. 84, p. 270.)
CORVALLIS & EASTERN RR.— Owns Yaqulna to Idanah, Ore., 142 

miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. Stock. $11,250.- 
000: outstanding. $1,410,000. Mortgage provides for extension.

EARN ING S.— In year ending June 30 1906, gross, $175,312; net, $61,- 
576; total deductions, $66,918.— (V. 68, p. 474; V . 77, p. 2159.)

COTTON BELT.— See St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.-—Divide, Col., to Cripple Creek and 

Florence, &c.. 76 m.; Victor to Vista Grand, 6 m .; branches and spurs to  
mines, & c., 46 m.; total, 128 m ., of which 57 m. standard gauge. Con
trols Midland Terminal R y ., Florence & Cripple Creek R R ., Golden Circle 
R R ., Canon City & Cripple Creek R R ., Colorado Trading & Transfer C o ., 
See V . 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542. 
Reorganization per plan In V. 78, p. 2018; V. 77, p. 1542, o f the Denver & 
Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.

STOCKS AND BONDS.— Common stock, $2,500,000; 4 % non-cum. pre
ferred stock. $3,000,000; par o f shares. $100. In May 1906 a syndicate 
represented by Kessler & Co.acquired a majority o f stock. V .82 , p .  1156.

D IV ID E N D S.— On pref. 3%  paid July 20 1905; Oct. 25 1905 1% (quar.); 
Jan. 1906 to  Apr. 1907, 4%  yearly (1%  (Q -J.). On com . Oct. 25 1905, 3%  
from earnings of year ending Sept. 30 1905; In 1906, Jan., 2 ) 4 % ,  Including 
1 H %  extra; April, 2 % , Including )4 %  extra: July, 1 )4 % ;  O ct., 1)4  % !
1907, Jan., 1M %; A pr., 1)4 %■

R E P O R T .— Report for year ending June 30 1906 In .V  83, p. 1167, 
showed gross earnings o f railroads controlled, $901,984; net Income of rail
roads over charges, $328,846; total net Income above general expenses, 
$336,755. Total available Income of parent company (Including $167,689 
past-due Int. coupons received and $909 bal. on hand July 1 1905) was- 
$457,558; div. on pref. stock (6 % ), $180,000; div. on com . (7 M % ) ,  
$187,500; total surplus, June 30 1906, $90,058. Pres., Henry M. Black- 
mer; V lce-Pres., R . E. F. Fllnsch; Sec. and Treas., John Gorlow. Direc
tors, V. 79, p. 1461; V. 82, p. 1156.— (V. 83, p. 1167.)

CUBA EASTERN RR.— Owns from port of Bogueron at Granadillo B ay , 
on south coast o f Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood C o., 43 miles; leases for 99 years Northeastern Cuba R R  
from San Pre to San Luis, 47 miles, with 6 miles o f branches; to be extended 
eventually to Nlpe Bay on the north shore of Cuba; also branch to be built 
from San Luis to Palma Soriano, at once, and later to Manzanillo. <

Has 5-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock 
$2,000,000, all outstanding. Bonds (see above); Northeastern Cupa guar
anteed bonds, V. 82, p. 162. Pres., H. W . Bennett. Office, 20 Broad 
St., N. Y .— (V. 76, p. 1355; V. 82, p. 160.)

CUBA R R .— Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches Zaza Jet. to Sanctl Spirltus, 8 miles: Alto Cedro to the- 
Bay of Nipe, 31 m .; Ponupo branch, 11 m .; Jatlbonlco branch, 3 m. 
Holguy branch, 12 miles; total, 421 miles. See V. 75, p. 1157, 1347. 
Extension Is to be built from Santa Clara to Havana, 170 miles. V. 82, 
p. 1322. Road opened Dec. 8 1902. Govt, loan, $798,450, of which the 
remaining one-third was paid Dec. 1906; any balance not repaid by Govt, 
transportation service to be paid Dec. 15 1916 without int. V. 83, p. 1093.

Stock authorized, $10,000,000 each of common and 6%  non-cum. pref.; 
outstanding, com m on. $6,126,000; preferred. $10,000,000: par of shares, 
$100. Bonds, see table apove.
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18 KAILWAY STOCKS AND BONDS. (V ol. l x x x iv .

R A IL R O A D S .
F or  explanation o f column headings, & c . , see notes 

on first page o f tables.

M iles
of

Roacl.

D ate 
of 

B on d s ,
S ize, or I 

P a r \ Am ount 
V alue. Outstanding

I N T E R E S T  O R  D I V I D E N D S .
Rate

%
W hen  r 

Payable.
Where Payable, and by 

W hom

B onds— P r in c i
pal, When D u e. 

Stocks— Last 
D ividend.

Cumberland Corporation— Notes_________.*__________ N
Cumberland & Pennsylvania— 1st M gold guar____G
Cumberland Valley— Common stock_________________

Preferred stock ($243,000 2d pref) (Bonds see text) 
Debentures $500,000 redeem beginning April 1908 . .  

Say ton & Michigan— Com stock (3 Vi %  guar C H & D)
Preferred (8 % guaranteed C H & D) endorsed____
First mortgage guar p & i endorsed b y C H & D __ c

Dayton & Union RR— First M sink fund (not drawn) .c  
Dayton Union Ry— First M sinking fund call at par__F
Delaware— Stock ___________________________________

General mortgage go ld ______________________ FP.c
Delaware & Chesapeake 1st M assumed cu rrency.. 

Delaware & Bound Brook— Stock 8 %  guar Phll&Read
First mortgage $1,800,000________ ____________PeP

Del & East— D&E R R  1st M $1,000,000 g ___________
New mortgage $6,000,000 gold_____________________

Delaware & Hudson— Stock $55,711,500 (tex t)______
First M on Pennsylvania Div ($10,000,000). Un.c&r
Schenectady <± Duanesburg first m ortgage_________
Adirondack 1st M gold guar p & i end____Us.c*&r
Debentures $14,000,000 gold convert (see text)c*& r
Car trusts $150,000 payable May y e a r ly _____ Usm
Equipment deb $2,500,000, $200,000 annually Jan 1 

Guaranteed Securities—
Hudson Coal Co deb guar p & I end part due yearly 
Bluff Point Land Improvement Co 1st M gold guar c*
Chat Ore & I refunding mortgage call 105 Co___c* &r
A lbany & Susquehanna R R , N Y  & Canada RR.Ch

Del a ware Lackawanna & Western— Stock___________
Cons M (now 1st) onroad  & equip ($10,000,000) F.c* 

Delaware Md & Va— Junction & B— first m ortgage.. 
Break & Frank 1st M to State red after Jan 1895 ..
Other mortgages__________________________________ c*

Del River RR & Bridge— 1st M gold guar p & i.G P .c*  
Denv En & Gulf— 1st M $2,600,000 gold red 103_MStc* 
Denver Northw & Pac— 1st M $22,500,000 gold .M e.c*

1906 
57 1891

1905
. . .  1871
142 1881
32 1879

. . .  1899
2481 ____
117 1892 

54 j  1882
'34 ; 1905 
49 1906 

. . .  1907

$1,000
50
50
50 
50 

1,000 
1,000 
1,000 

25 
1,000 
1,000 

100 
1,000

$15,000,000
1,000,000
1,292,950

484,900
28^,000

2,401,900
1,211,250
2,728,000

225.000
473.000

. 5 g 8 in 1906 
8
4
3 Vi 
8
5 
7
4 g

194
39
19

1877
1874
1892
1906
1899
1900

’01-’02 
1890 
1902 

gay &
1877
1860
1874

500 &c 
100 

1,000 &c 
100 &c 

1,000 
1,000 
1,000 

10 000

2,987,225 See text. J
500.000 j
400.0001 

1,800,000>
1,800,000

See text. |
See text.

J & D 
M & N 

Q— J 
Q— J 

A & O 
A & O 
 ̂ Q— J I 

J & J 
&
&
&
&
&

4H4 :F 
8 Q— F 
3Vi g F  & A
5 g J & J 
5 g |--------------

40,989,000 9 in 1907 Q— Mar
5.000.000! 7 M & S 

500,000 6 M & S
1.000.000 4 K  g:M & S 

14,000,000 4 g J 15 & D
300,000: 3H  g M 15 &N 

1,300,000 4 g J & J

Guaranty Trust Co, N Y 
Phila & Chambersburg 

do do
do do

Cincinnati 
do

J P Morgan & Co, N Y 
Amer Exch Nat Bk, N Y 
Farmers L & Tr Co, N Y 
Checks mailed.
Broad St Station, Phila 

do do
240 South Third St, Phila 

do do

Apr
Jan
Dec
July

1,000 I 2,150,000 
l,000j 300,000 
l.oooj 1,300,000 

Lake Pla|cld R R , Uti 
501 26,200,000

Office, 32 Nassau St, N Y
do do
do do
do do
do do
do do
do do

10 1896 
95 1903 

126 1902

1,0001
All.
All.

"  i",o66 
1,000 
1,000

3.067.000
185.000
200.000 
650,000

1.300.000 
1,900,000!

See text. !

4 |M & N do do May 1 1908-18
4 g J & J do do Jan 1 1940
4 g |J & J| do do Jan 1 1942

ca Cllntojn & B lnglRR, Coop & Chari Valley — See those cos 
See text.i Q— J 26 Exchange Place, N Y Apr 20 '07 2 Vi 

7 |M & S do do Sept 1 1907
3 j j  &  J Broad St Station, Phila Jan 1 1932
3 j j  & Jj do do Jan 1 1932
4   do do Overdue.
4 g F  & AI Philadelphia, Pa. Aug 1 1936
5 g jM & NjN Y orS tL .M lssV yT rC oiM ay  1 1953 
4 g :M & S New York or Denver Sept 1 1952

June 1 1912 
May 1 1921 
Apr 1 1907 2 %  
Apr 1 1907 2 % 
April 1 1925 
Apr 1 1907 1 H 

4 1907 2 %  
1 1911 
1 1909 
1 1949 

Jan 2 1907 4 %  
July 1 1932 
Feb 1 1912 
Feb 20 1907 2 % 
Aug 1 1955 
Jan 1 1956 
1957
Mar 15 1907 2 Vi 
Sept 1 1917 
Sept 1 1924 
Mar 1 1942 
June 15 1916 
1908 & 1909 
1908 to 1914

R E P O R T  for year ending June 30 1906 was in V. 83, p. 1092, showing 
Stoss earnings, $1,619,082; net over taxes, $562,526; bond interest, 
>274,665; bal., sur., $287,861. In 1904-05, gross, $1,029,259.

Pres., Sir William C. Van Horne; Vice-Pres., Franklin B. Lord; Sec., 
Chas. J. Fay; Treas., James I. Burke. Office, 83 M ontgomery St., Jersey 
City, N. J.; 80 Broadway, New York.—  (V. 83, p. 1037, 1092.)

CUMBERLAND CORPORATION.— O R G A N IZA T IO N .— A  holding com  
pany owning the stock ($2,300,000) of the Clinchfield Corporation (V . 80 
p. 2346, 2222, 224), which owns 300,000 acres of coal lands In Virginia and 
West Virginia, the stock of the South & Western R y. and a block of the 
Seaboard Co. stock (see the two companies last named in this Section.)

Stock, com m on, $25,000,000; 6%  pref., $15,000,000, all paid in. In 
July 1906 sold $15,000,000 notes (see above) to complete the South & 
Western to a connection with the Seaboard Air Line R y . at Rutherfordton, 
N. C ., a distance o f 107 miles, giving via the Seaboard a new outlet for the 
Clinchfield coal. V . 83, p. 155.

CUMBERLAND & PENNSYLVANIA R R — Owns from  Cumberland, 
Md., to P iedm ont,W .V a., and several branches, 57 miles. Owned and op
erated by  Consolidation Coal Co., which guarantees by  endorsement the 
first mortgage. V . 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1906, gross. $1,018,310; net, $564,075; charges, & c., $518,- 
S43; balance, surplus, $45,232.

CUMBERLAND VALLEY RR.— Pennsylvania R R . Jan. 1907 owned 
5975,8 50 com. and $237,200 pref. and in Dec. 1906 offered to give in ex
change 3 shares of its stock for one share o f Cumb. Val. V. 83, p. 1469. 
There are $88,000 8% bonds maturing April 1 1908.
Year (en tire lin e ) . Gross. N et. In t., &c. D iv s .(8 % ). B a l.,su r.
1906_____________ $2,904,162 $1,089,367 $170,448 $142,228 $776,691
S&05_____________  2,472,221 965,022 86,320 142,228 736,474
— (V. 72, p. 391, 532; V. 77, p. 1873; V. 83, p. 818, 1469.)

DALLAS CLEBURNE & SOUTHWESTERN RY — Owns Egan, on Mo. 
S an . & Texas R R ., to  Cleburne, 10 miles. Operated from Dec. 1 1902, 
Extension proposed from Egan to Dallas, 27 miles, and from Cleburne to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas R y. V . 76. p. 48. 
Bonds authorized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933. 
Jn Aug. 1906 the Texas R R . Commission authorized $145,000 bonds. V.
*3, p. 213. Pres., B. P. McDonald, Cleburne, T ex .— (V. 83, p. 213.)

DAYTON & MICHIGAN RR.— Owns Dayton, O ., to  Toledo Jet., O. 
141 miles; trackage Into Toledo, 1 Vi miles.

Leased May 1 1863 in perpetuity to  Cin. Ham. & Dayton. Rental is In
terest and sinking fund and 8 % on pref. stock and 3 Vi % on com . Guaranty 
v a  pref. is secured by  mort. of 1871, but the pref. carries no voting power. 
V . 56, p. 813. Mort. of 1856 is held alive under mort. of 1881.

DAYTON & UNION RR.— Owns from Dodson, O., to  Union City, In d ., 
3£ miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op
erated by Clev. Cin. Chic. & St. L ., which, jointly with the Cin. Ham, & 
I>ayton, owns the $86,300 stock. All surplus earnings over interest goes to 
a sinking fund for redemption of bonds at not above 100. Year ending 
June 30 1906, gross, $135,099; net, $24,277; other income, $10,284; charges, 
555,980; deficit, $1,419.

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts. 
Cia. Chic. & St. L ., Clev. Cin. Chic. & St. L ., Cin. Ham. & Dayton, Dayton 
& Union R R . and Erie R R . under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all common. Pres., M. E. Ingalls; Sec., W . F. Stark; Treas., J. 
£ , Howard. Office, Cincinnati, O.— (V. 73. p. 1312.)

DE E PW A TE RR Y .— See Virginia Railway.
DELAW ARE RR.— (See M a p  Pennsylvania R R .)— Shellpot Crossing, 

5>el., to Delmar, M d., 95.22 miles; branches, Centrevllle, M d., to Townsend, 
B el., 35.11 miles; Clayton, Del., to  Oxford, M d., 54.23 miles; Seaford, Dei., 
to Cambridge, M d., 32.92 m .; Masseys, Del., to Chestertown, M d., 20.38 m ., 
®ther branches, 10.39 m.; total, 248.25 miles. V . 67, p. 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & W ashington, 
which owns $1,664,475 of the stock; rental net earnings— see V . 64, p. 1000. 
Dividends 1898 to July 1906. 6%  yearly: Jan. 1907, 4% . In year ending 
Oct. 31 1906, gross, $2,478,390: net, $621.0.^O; other income, $53,111; in
terest, taxes, &c., $167,060; dividends (7 % ), $209,105; bal., sur., $297,966. 
transferred to extraord. expend, fund.— (V. 83, p. 1523.)

DELAW ARE & BOUND BROOK RR.— Owns from Bound Brook 
^Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 teased for 990 years 
to Phila. & Reading R R . for $267,000, paying interest and 8 % on stock; 
tease assumed by Phila. & Reading R ailw ay.— (V. 81, p. 210.)

DELAW ARE & EASTERN RY.— To extend from Hancock, N. Y ., on 
Erie R R ., to Schenectady, N. Y ., 157 miles, with branch to Andes, 9 miles, 
ef which East Branch to Arkville, 40 miles, operated April 1907. A  pend
ing consolidation per plan V. 84, p. 931. Stock authorized to be $5,000,000 
stock in $100 shares and bonds $6,000,000 o f 50-year gold 5s (denomina
tions $500 and $1,000 each). Of the bonds $1,750,000 are to be used to 
take up the old bonds ($1,000,000) and stock ($600,000) o f Del. & East. RR. 
aad refund its notes and floating debt; balance to be used to complete the 
proposed road President, F. F. Searing. Office, 7 W allJSt., ,N  Y —  
<V. 84, p .931.)

DELAW ARE & HUDSON CO.— (See M a p .)— Operates railroad lines 
Jjom Wilkesbarre, P a ., via A lbany, N. Y ., to Rouse’s P oint, on Canada 
line, with branches, 821 miles in all. V . 68, p . 871.

L ines owned—  M iles . I L ines leased— *See these cos. M iles .
Lackawanna & Susquehanna_____ 22 | ‘ Albany & Susquehanna_________ 142
Valley R R . of Pa---------------------------1 7 !‘ New York & Canada_________ ” 150
Honesdale Branch-------------------------28 I'Rensselaer & Saratoga 192
Schenectady & Mechanicvllle____1 0TChateaugay & Lake Placid R R  80
Cherry Val. Sharon & Albany . . 2 1 ! ‘ Union R R . ..................  * 21
•Schenectady & Duanesburg_____ 14 |‘ Jefferson R R . (trackage)___  " 35
•Adirondack R y __________________ 57 Other lines______________  _ 28
•Cooperst’ n & Charlotte Valley___24 i ___
Branches and spurs— .....................2| Total operated Jan. 1 1907 843

Also leases Utica Clinton & Binghamton and Rome <5c Clinton R R ., 44 m .f 
sub-let to N. Y . Ont & W est. In N ov. 1905 the Quebec Southern, extend
ing from St. Lambert opposite Montreal, through Sorel to  Pierreville and 
from Noyan Jet. to St. Roberts’ Jet. on the aforesaid line, a total of 145 m ., 
was acquired; an extension will be built from Pierrevilie to Chaudiere Jet., 
whence the new Quebec bridge Is reached a distance of 92 miles, o f which 
49 are under construction. The Naplervllle Jet. R y ., Rouse’s Point to St. 
Constant, 27 in., will also be acquired! and 16 miles of trackage. V . 81, p. 
1610; V . 83, p. 379; V . 84, p. 338, 623. In 1906 control of the Greenwich 
& Johnsonville R R ., 21 miles, was acquired. V . 84, p. 623.

H IST O R Y , &e.— This com pany was chartered April 23 1823. It is one 
of the largest miners o f anthracite coal. Coal owned, V . 82, p. 686.

D IV ’DS—  I ’84. ’85. ’86. ’87. ’88. ’89 to 96. ’97 t o ’0 0 . ’01 t o ’06. 1907. 
Since 1883 % \  7 6 5 5 6 7  yearly 5 yearly 7 yearly Below 

Dividends for 1907 fixed at 9 % , payable quarterly. V . 84, p . 51. 
GEN ERAL FINANCES.— On May 9 1899 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, to be charged against income account each year. (V .68. 
p . 926.) See Ordinance in full, V . 68, p. 1180. Coal owned and controlled 
Jan 1. 1907, 207,801,964 tons. In 1900 $200,000 stock was retired from 
proceeds of sinking fund. $141,800 in 1901, $151,100 In 1902, $100,000 in
1903, $417,100 in 1904, $50,000 in 1905 and $228,500 in 1906.

Stockholders in 1904 subscribed to $7,000,000 new stock at $135 per 
share to retire the $5,000,000 N. Y . & Canada R R . bonds, for improvements, 
&C. See V. 78, p. 583, 985, 1108, 1781; V . 79, p. 2696, V. 80, p. 1170.

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con 
version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq. 
HVi%  bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders 
to refund the Albany & Susq. 6s and 7s, effecting a material saving o f int. 
In 1906 the Alb. & Susq. stockholders brought suit to  secure a part o f  the 
benefit o f this refunding. V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; 
V. 81, p . 1848; V. 82, p. 687.

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock lor $1,000 
debentures between June 15 1907 and 1912 Inclusive, the proceeds to be 
used as follows; Cost of electric railway acquisitions (see below ), $9,600,000; 
new equipment, $2,400,000; cut-off around Wilkes-Barre, Pa., $2,000,000. 
V . 82, p . 217, 452, 1379

In Feb. 1905 a half Interest in the stock of the Schenectady R y ., 116 miles, 
was purchased. V. 82, p. 687. In Nov. 1905 over 99 %  of the $5,000,000 
stock o f the United Trac. Co. o f Albany was purchased, the stock being in 
Dec. 1906 Increased to $12,500,000 to acquire most o f the stock and bonds 
o f the Hudson Valley (Elec.) R y. V. 81, p. 1550, 1610; V. 84, p. 51.

In Feb. 1907 a loan for $6,000,000 to the Quebec Montreal & Southern, 
guaranteed by the D. & H .,w as arranged, to be supplied as required during 
the year at a rate slightly less than 6 %. V . 84, p. 338.

R E P O R T .— For 1906, in V. 84, p. 623; coal (anthracite) carried in 1906, 
8,690,356 tons; in 1905, 9,354,266; in 1904, 8,255,541 tons.

y e a r  ending D ec. 31—  1906. 1905. 1904.
Earnings of ra ilroa d s ..........................$17,050,029 $16,382,074 $15,071,124
Net (raHroads)__________ _____________ 6,379,400 6,198,114 5,875,843
Interest, taxes and rentals___________  2,895,139 3,016,328 2,999,957

. $3,484,261 $3,181,786 $2,875,886

. 2,097,362 2,525,957 2,380,561

. $5,581,623 $5,707,743 $5,256,447
$145,485 $1,028,149 $803,924

280,000
. 2,867,174 2,869,300 2,756,162

Total profits____________________
Depreciation o f p lant____________
Interest on debentures___________
Dividends (7 % ).................................

Balance, surplus__________________ $2,288,974 $1,810,294 $1,696,361
The earnings of the coal department In 1906 were $19,619,206; expenses, 

$17,521,844; net, $2,097,362. In 1905, $20,949,555; net, $2,525,958.
OFFICERS.— Pres., L. F. Loree; Treas., C. A . Walker; Sec., F. M. 

Olyphant, 32 Nassau S t., New York
Managers.— Robert M. Olyphant, Alexander E. Orr, Chauncey M. Depew, 

John Jacob Astor, L. F. Loree, Frederic Cromwell, David W lllcox, R . Suy- 
dam Grant, George I. Wilber, C. A. Peabody, E. H. Harrlman, Dumont 
Clarke and James A. Linen.— (V. 84, p. 338, 623, 867.)

DELAWARE LACKAW ANNA & WESTERN RR.— (See M a p .)— Oper
ates main line from Hoboken, N. J ., opposite N. Y . City, to Buffalo, N. Y ., 
410 miles, with branches to anthracite region, &c., 547 miles, viz.:

Lines owned—  M iles . | L in es leased. M iles .
N. J. State line to N. Y . line-------- 114
Branches to Northumberland &c. 80 

Lines leased— (‘ See each Co)
•Morris & Essex Branches----------157
•N. Y. Lackawanna & W estern ..214
•Cayuga & Susquehanna_______ 34
•Oswego & Syracuse------------------- 35
•Syracuse Bing. & N. Y --------------81

Utica Chenango & Susquehanna 97
•Valley R R . of N. Y ....................... 11
•W arren________________________  19
•Sussex, &c______________________ 40
Bangor & Portland R y ., <Scc.

(V . 72, p. 435).............................  75
Total operated Jan. 1907_____ 957

H ISTO RY , &c.— Original company chartered In 1832; present title as
sumed In 1853. No sub-companies (coal and mining) are controlled, the 
railroad owning Its anthracite mines. In April 1903 the entire stock of the 
N. Y. A Hoboken t erry Co. was purchased. V . 78, p. 815 New Hoboken 
terminal was opened Feb. 1907. V . 81, p. 668, 777; V . 82, p. 1098.

DIV ID E N D S—  1 ’81. ’ 82to’84. ’85. 
Since 1880, 6 »4 8 yearly. 7 Vi

’86to’03. ’04. ’05. ’ 06. 1907 
7 yearly. *17 *19** •20Incl.Ap,5 

The quarterly dividend was increased from 1 %  to 2 Vi % In April 1905, 
an extra 10% was paid both la Dec. 1904, 1905 and 1906.

E ARN IN G S.—  Earnings of leased lines In New York only:
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R A IL R O A D S .
F o r  explanation o f colum n headings, &.C., see notes 

on first page o f tables.

M iles
of

Rpad.

D ate
of

B onds.

S ize, or 
P a r  

Value.

I N T E R E S T  O R  D I V I D E N D S .
A m ount I 

Outstanding
Rate

%
When

P ayable.
Where Payable, and by  

Whom

Bonds— P r in c i
pal, W hen D u e  

Stocks— Last 
D ividend.

Denver & Rio Grande— Stock common (see tex t)_Tr
Preferred stock 5 % non-cumulative $50,000,000_Tr 
First cons mortgage for $42,000,0001

now first m ortgage)______________J g o ld .. Us.c*&r
Improvement mortgage ($5,000 per mile) g .  Us.c’ &r 
R io Grande Southern first mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar_____ Ce.c*
Rio Grande Western 1st M gold (V 69, p 284) .Ce.c*

First pons M redeem at par (see text) gold .M o.c*
Utah Central 1st M guar. (V 68, p 724) g o ld ..M o  
Utah Fuel Co 1st M $2,000,000 redeem at 1 10 .Mo
Pleasant Valley Coal 1st M s f  redeem 115____ Mo

Equipment bonds Series A  gold $75,000 due seml-an 
Denver Yellowstone & Pacific— 1st M $8,750,000 gold
Des Moines & Fort Dodge— Common Stock___________

Preferred stock 7 % non-cumulative________________
First mortgage gold guar prin & Interest.-Ce.c* &r
Second M $1,000,000 gold redeemable at 105___Ta

Des Moi la F & No— 1st M $14,000 p m gold red.CoI.c*
Des Moines Union— 1st M for $800,000 gold____Ce.c*
Detroit Grand Haven & Milw— 1st equip M guar___c*

Consol mortgage guaranteed (option— see tex t). .c*
Detroit Hillsdale & S W— Stock 4 % rental L S  & M S  
Detroit Grand Rapids & Western— See Pere Marquette 
Detroit Lansing & Northern— See Pere Marquette R R .
Detroit & Mackinac— Pref stock $1,000,000 auth____

“ First lien”  $1,500,000 gold_________________ Mo.c*
“ Mortgage bonds”  $1,750,000 gold red at par.M o c*

Detroit Toledo & Ironton— Common stock $12,500,000 
First pref 4 % non-cum (pref as to assets) $7,500,000 
Second preferred 5 %  non-cumulative $5,000,000..
Detroit Southern— Ohio So Div M ___. . .  ______Ce 263
General lien & division 1st M $4,253,000 gold__N.c* All.
Consolidated mortgage $22,500,000 gold-------- K .c* jT ext.
Notes for Ann Arbor redeem 102 34 yearly_____ Usm| ___
Equip trust notes gold (V 82, p 99) $207,000 yrly .T a  ___
Detroit Southern car trusts due $40,000 yearly___| ___
x Of which $1,677,000 In treasury: there are also $2,|233,00

f 1,667 
11,667 
1,667 

180 
62 

657 
657 

36

143
'75

4
189
189

65
R R .

All.
All.

1886
1886
1888
1890
1889
1889
1899
1898
1901
1898
1903
1906

1905
1906 
1901 
1887 
1878 
1878

1895
1895

1901
1905
1905
1905
1905

$100 
100 

500 &c 
1,000 

500 
1,000 
1,000

1.000 &c
1.000 &c 

1,000 
1,000 
1,000 
1,000 
1,000

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 

200 &c 
100

$38,000,000 . 
45,754,400 5 
33,517,000!

6,382,500
8.335.000 

x2 ,277,000'
2,000,000

15.200,000
13,736,600

y650,000
810,000'

1,054,000!
975.000 

See text.
4,283,100 .

763,500 5
3.072.000

600.000
1,000,000!

671,000j
2,000,000[
3.200.000
1.350.000

In 1906
4 g 
4H  g
5 g
4 g
5 g 
4 g 
4 g
4 g
5 %
5 g 
434 g 
5 g

& J
& J
& J
& D
& J
& D
& J
& O
& O

M & Si 
J & J
M & N 
J & J

In 1906
4 g
5 g 
5 g
5 g
6 
6 
4

Office, 195 B ’way. N Y  
Fourth Nat Bank, N Y  

do do
do do

Maitland, Coppell, N Y  
do do

Morton Trust Co, N Y  
do do
do do
do do
do do

Blair & Co, New York 
Internat Tr Co, Boston

August 25 Broad Street, N Y 
Central Trust Co, N Y& Jl

A & O
j  & j !
M & Nj

& O& o|
& Jj

Jan
Jan

1 936 
1936

June 1 1928
July
Dec
July

1940
1939
1939

April 1 1949 
Jan 1 1918 
Mar 1 1931 
July 1 1928 
Nov ’07-May ’ IS  
Jan 1 1936

Colonial Trust Co, N Y 
Central Trust Co, N Y  
New York and London 

do do
Farmers L & T  Co, N Y

Aug 1 1906 5 %  
Jan 1 1935 
April 1 1935 
July 1 1931 
N ov 1 1917 
Nov 14 1918 
Nov 15 1918 
Jan 5 1907 2 %

100 
1,000 
1 000 

100 
100 
100 

1,000 
l,000i 
1,0001 
1,000 
1,0001

0 not guarantee

950 
1,050 
1,250 

12,500 
7,500 
5,000 
4,495 
4,253 
2,776, 
5,500, 
1,863, 

240 
d. y Of

000 5 In 1906
0001 4 g 
000 4 g
000 _________
000 ................
000 .............

& J H K McHarg, New York!Jan 2’07 2 34 %  
& D J P Morgan & Co, N Y  June 1 1995 

J & D do do June 1 1995

000
0001
400,
000
000
000

4 g
4 g 
4H g
5
4M g 
4H  g

wh!ich $260,

M & SjH B Hollins & Co. N Y Mar 1 1941
J & D do do Dec 1 1955
F & A  do do Aug 1 1980
J & D U S  Mort & Tr Co, N Y Ju ne-D ec, 190S
J & D H B Hollins & Co. N Y  To June 1915
A & OiMerc Tr & Dep Co, Balt To Oct 1 1912 
000 In tre asury.

12 M os. End. D ec. 31. Gross. N et. In t.,ta x es ., &c. B a l.,su r.
1906 _________ ________ $11,674,806 $5,958,425 $2,463,918 $3,494,507
1905 __________________  11,285,232 5,832,607 2,454,268 3,378,339

ANN U AL R E P O R T .— Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1906 was In V. 84, p. 445; see also' 
editorial, p. 421. The follow ing includes all lines except Syrac. Bingh.& 
N. Y ., Sussex R R ., Bangor & Portland and Lack. & Montrose R R .

Y ear ending D ec. 31—  1906. 1905. 1904.
Passenger earnings__________________ $6,216,624 $5,529,002 $5,215,919
Freight earnings_____________________  23.245,274 23,224,372 21,568,693
M iscellaneous._______ _______________  3,500,981 3,197,690 1,917,379

Gross______________________________ $32,962,879 $.31,951,064 $28,701,991
Net after taxes_______ _______________ $12,490,438 $13,123,004 $12,049,217
Coal department (net)_______________  *3,655,119 *3,295,426 *3,445,477
Other miscellaneous Income__________  844,255 643,537 696,725

Total net incom e..................................$16,989,812 $17,061,967 $16,191,419
Interest and rentals_________________ $5,368,196 $5,339,407 $5,324,596
Rentals, advances, &c_______________  242,926 196,644 646,233
Renewals and betterments___________  5,551,619 3,587,486 3,446,719
D iv id e n d s____________________ (1 0% )2 ,620,000(10)2,620,000(7)1,834,000
Extra dividend (10 % )_____ _________  2,620,000 2,620,000 2,620,000

Bal., sur., after dividends_________ $587,071 $2,698,429 $2,319,871
* Earnings of the coal department in 1906, $38,564,171; expenses, $34,- 

909,052; net, $3,655,119; 1905, $41,226,647; expenses, $37,931,222; net, 
$3,295,425; 1904, earnings, $38,593,998; net, $3,445,477.

• OFFICERS.— Pres., W . H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas.. Fred F. Chambers, 26 Exchange Place, N. Y .

B O A R D .— Samuel Sloan (Chairman), Fredk. W . Vanderbilt, W m . H. 
Moore, Eugene Higgins, Henry A . C. Taylor, J. Rogers Maxwell, Geo. F. 
Baker, W m. Rockefeller, Hamilton McK. Twom bly, James Stillman, M. 
Taylor Pyne, Harris C. Fahnestock, Frank W ork, John D. Rockefeller Jr.—  
(V . 82, p. 509, 1097, 1156; V. 83, p. 625; V . 84, p. 445, 449,931.)

DELAW ARE MARYLAND & VIRGINIA RR.— Owns from Harrington 
to Franklin City, V a., 78 miles; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled by Phlla. Balt. & W ash., which owns $326,200 
o f the $526,758 stock (par $25), and so by Penn. R R . See V. 50, p. 498. 
In year ending Dec. 31 1906, gross, $314,038; net.incl. other income, $37,- 
531; interest, taxes, &c., $50,709; balance, deficit for year, $13,178— but 
this does not include Interest on floating debt (of $731,890 D ec. 31 1905).

DELAW ARE RIVER RR. & BRIDGE CO.— Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania R R ., which 
guarantees bonds, principal and Interest, by endorsement. Dividends: 
Dec. 1900 to June 1906, lncl., 4 %  yearly (2 J. & D .); Dec. 1906, 3 % . Slnk| 
fd ., 1% ; bonds cannot be called. Guar’ty .V . 63, p. 1062; 1159; V.83 , p. 1524.

DENISON BONHAM & NEW ORLEANS RY.— Bonham Jet. to Bon
ham, T ex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. under a 10-yr. contract. In Apr. 1907 extension from Ra
venna to Gilmer, Tex., about 150 miles, was proposed. Stock, $50,000. 
In Nov. 1905 permission was given to register $325,000 30-year gold bonds; 
none outstanding Sept. 1906. V . 76, p. 381; V. 81, p. 1610. Pres., Ed. 
D. Steger; Sec., John W . Russell.— (V. 77, p. 823; V . 81, p. 1610.)

DENVER & INTER-MOUNTAIN RY.— Embraces 27 miles o f track, of 
which 22 steam. Denver to Ralston, and 5 trolley, Denver to Barnum. E x
tensions are proposed. V. 78. p . 2334. Stock, $514,300; Boar $100. 
For 1904-05, irross $3 3 ,6 7 9 ; net $12,447. Pres.. Samuel Newhouse; 
Treas., F. W . Loveland; Sec., W illiam Morrison.— (V. 83, p 36.)

DENVER ENID & GULF R R.— Guthrie, O. T ., northwest to the Kansas 
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe In Jan. 
1906 a c q u ire d  the entire stock. V . 82, p. 99. Extension p ro D o sed  from 
Guthrie to Oklahoma City, 31 m. In Apr. 1907 an extension was under con
struction from Kiowa, Kan., via Medicine Lodge to Belvidere. under charter 
o f Denver Kan. & Gulf, o f which 14 m. opened. Stock authorized, $15,- 
000,000; outstanding, $1,900,000; par of shares, $100. Bonds limited to 
$20,000 per mile. V . 77, p. 769; V. 82, p. 99. For year ending June 30 
1906, gross, $164,756; oper. def., $1,660.— (V. 83, p. 562.)

DENVER NORTHWESTERN & PACIFIC RY.— Building from Denver to 
Salt Lake, about 575 m .. along a line about 100 m. south of the Union Pac. 
and 125 m. north o f the Denver & R io Grande. In 1905 113 miles, Denver 
to Sulphur Springs, C ol., were opened. Extension from Sulphur Springs to 
Kremmllng, 18 m ., was completed June 1906, grading being in progress 
from Kremmling to Steamboat Springs, 88 miles, the last-named point 
being 364 miles from Salt Lake. See V. 75, p. 289; V . 78, p. 1108; V. 80, 
p. 1362. N. W . Terminal R R . proposed. V. 79, p. 1704; V. 81, p. 1315; 
V. 82, p. 1211. In June 1905 a syndicate headed by W m. L. Bull of New 
York agreed to finance the road. V. 81, p. 155; V. 82, p. 627.

Incorporated in July 1902 with $20,000,000 authorized stock, of which 
$10 000,000 pref. 5 % non-cum .. all t o  be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 % bonds. V. 75 p. 1147; V. 79. p. 102. 
Pres., David H. Moffat; V ice-Pres., W . G. Evans; Treas., Thos. Keely; Sec., 
F . B. Gibson. Directors. Jan. 1906, V . 82, p. 49.— (V. 82, p. 49. 627. 1211.)

DENVER & RIO GRANDE R R .— (See M a p .)— RO A D .— The lines 
owned and controlled are well shown on the adjoining map.

M iles , I M iles .
Road owned and operated..........2,462 Of the preceding:
Rio Gr. Jc. R R ., &c. (leased)..  70|Standard gauge---------- --------------1,619

---------j  Narrow gauge only_____________  913
Total June 30 1906 .................2 5321 2d track and 3d rail.....................  208
Rio Grande & Southwestern R R .. Lumberton Station. Col.. 33 m. south

easterly, Is operated on basis o f 25% of gross earns. V. 79, p. 907. Two 
branches, 20 miles, completed during 1905-06. V. 83, p. 568.

H IST O R Y .— Reorganization of a railway company of same name fore
closed July 12 1886. The R io Grande Junction is leased Jointly by this co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by parties interested severally In the D. & R. G. and Colorado 
& Southern. V. 70. p. 739. The Rio Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interests, it 
Is understood, constituting a considerable m ajority of the entire stock. 
V . 72, p. 338, 580, 1238; V. 73, p. 506.

D. & R. G. and R io Gr. West, own two-thirds o f the stock and have given 
a traffic guaranty to the Western Pacific R y. (which see), building from  
Salt Lake City to San Francisco. V. 81, p. 845; V . 83, p. 568.

DIVS. since ’911 ’92. ’ 93. ’94. ’95. ’96. ’97. ’ 98. ’99. ’00. ’01 to J an .’07. 
on preferred, % . . /  0 2 0 0 2 2 2 H  4 4 5 yearly

STOCK.— During 1901-02 pref. stock was Increased from $23,650,000 t o  
$44,400,000, to acquire the R io Grande Western stock. V . 72, p. 775. In 
Dec. 1905 $1,312,700 pref. stock issued to acquire R io Grande Southern 
stock, and for Improvements, and in Mch. 1907 $48,700 was listed, raising: 
the amount outstanding to  $45,754,400. V . 84, p. 507.

BONDS.— Consols o f 1886 for $6,900,000 originally reserved for exten
sion to Ogden were available for capital requirements, of which part issued. 
V . 73, p. 507. See abstract o f mortgage In V. 47, p. 228.

The improvem ent mortgage abstract was in "Chronicle,”  V . 47, p. 229.
Abstract of R. G. W . 1st mort. was In V . 49, p. 237, and statement to. 

N. Y . Stock Exchange. V . 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s- 
o f 1931, see application to list, V. 78, p. 1171, 1178, 1548, 2015.

The Rio G. W . first consol. 4s of 1899 are secured by a first m ort., either 
directly or by all their securities, on 219 m. o f branch lines, and further by 
a second lien on 438 m. of main line and other road, and on all new mileage- 
to be constructed and rolling stock purchased; also by a first lien on the en
tire $10,000,000 stock o f the Utah Fuel Co; $15,200,000 are reserved to 
retire 1st M. 4s o f 1939 and additional amounts m ay be issued at $20,000 
per m . for future branches and extensions or for underlying liens of acquired 
roads. See application to list In full. V. 72, p. 537. V. 7 2 , p. 775, 1189. 
List o f  collateral June 30 1906, V. 83, p. 570.

LATEST EARN INGS.— From July 1 to Feb. 28, 8 months.
8 M onths—  Gross. N et. Oth. In c . Charges. B a l.,su r  ̂
1906-07..........$14,079,121 $5,253,44 2 $148,673 $2,839,706 $2,562,409
1905-06.......... 13,162,292 5,249,979 160,709 2,775,838 2,634,850-

ANN U AL R E P O R T .— Full report for 1905-06 In V . 83, p. 560, 568, In
cluding the R io Grande Western. See p. 524.

Y ear end. Jun e  30—  1906. 1905. 1904. 1903.
Average miles operated- 2,477 2,420 2,398 2 ,378-
Gross earnings............... .$19,686,115 $17,031,507 $16,446,434 $17,304,559-
Net earnings............... 7,581,943 6,862.547 6,387,991 6,674,709-
Other income __________  262,124 192,133 214,345 209,717

Total net Income_____ $7,844,067
Interest on bonds______ $3,191,907
Taxes and Insurance____ 737,502
Betterments, &c_______  1,150,000
M iscellaneous__________  322,185
Div. on pref. stock, 5 % . 2,285,635

$7,054,680
$3,182,573

761,038
283,915
298,617

2,250,000

$6,602,336
$3,170,802

671,470
305’, 651 

2,220,000

$6,884,426- 
$3,083,404 

662,041 
436,797- 
296,420- 

2,220,000-
Balance, surplus.........  $156,839 $278,537 $234,413 $185,764-
OFFICERS.— Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 

Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W . Gilluly; 
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y.

Directors— George J. Gould, Winslow S. Pierce, E. T . Jeffery Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Valle, Denver, Col.— (V. 84, p. 507.)

DENVER YELLOWSTONE & PACIFIC R Y.— Projected from Denver,. 
Col., northwesterly to W alcott, W yo ., on the Union Pacific, about 250 ra... 
via Fort Collins Encampment and North Park, of which W alcott to Grand 
Encampment, 48 m ., was to be completed about August 1 1906. Projected 
ultimately to Boise and Dubois, Idaho, tapping Yellowstone Park. Stock 
authorized, $10,000,000, of which $3,000,000 is 5 % non-cum. pref. Of the 
bonds. $1,650,000 are issuable on first 48 miles, balance at $35,000 per mile. 
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowith. Office, Boston, 
Mass.— (V. 82, p. 280.)

DES MOINES & FORT DODGE RR.— (See M a p  M in n eapolis  & St 
L ou is .)— Owns Des Moines to Ft. Dodge, la ., 88 m ., and Tara to Ruthven, 
55 m.; trackage, Illinois Central, Tara to Ft. Dodge Jet., 6 m ., included 
above. On March 1 1904 Minneapolis & St. Louis acauired $2,530,000 of 
the outstanding $4,283,100 com . stock, and guarantees the $3,072,000 first 
mortgage 4%  gold bonds issued to retire all the outstanding bonds which ma
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges. Improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696. 
Preferred stock is entitled to 7 % , non-cumulative. then com m on to 7%  
after which both share equally.

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, o f which $600,000 was used to pay floating debt Incurred for Im
provements and refunding, the common stock being raised from $4,283,100> 
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make this 
possible. V. 82, p. 1322.

D IV ID E N D S.—  1 '93. ’ 94. ’95. ’96 t o ’98. ’99 t o ’03. ’ 04. '05. ’06. 
On preferred-..........% / 2 4 4 6 y ’rly. 7 y ’rly. 5 5 5

Pres., Edwin Hawley; Vice-Pres.. L. F. Day; Treas., F. H. Davis; Sec., 
W . S. Crandell. Gross earnings for year ending Dec. 31 1905, $514,071; 
net, $207,017; taxes and Interest, $161,064; surplus, $45,953.— (V. 82, 
p. 1211, 1322.)

DES MOINES IOWA FALLS & NORTHERN RY.— Iowa Falls. Ia. t o  
Des Moines. 75 m.; completed Aug. 1903. In Dec. 1905 W m . A . Bradford! 
Jr. of New York acquired control. Extension north to  Mason City, 45 m .
Is building under charter o f St. Paul & Des Moines R R . V. 81. p. 1723.
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r>2 KAIL WAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
F or explanation of colum n headings, <Jfee..

on first page of tables.

i M iles  i D ate 
of of 

R oad. B on d s .
S ize, or 

Par  
Value.

I N T E R E S T  O R D I V I D E N D S .
Am ount

Outstanding
Rate

%
When

Payable.
W here P ayable, and by 

W hom .

Bonds— P rin ci
pal, W hen D ug. 

Stocks— Last 
D ividend.

Det & Tol Sh L— 1st M $3,000,000 g g u p  & L M e.c’ &r!
Dover & Rockaway— Stock 6 %  rental 999 years____
Dob & Sioux City— 111 Cent W  lines 1st M g-_  Ls.c* &r 

Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 
Cher & Dak C R  & C and Omaha Div etc 1st M

Duluth & Iron Range— First m ortgage______ Mp.c&r
Second M currency redeem at 105 $5,000,000_.Ce.c* 

Duluth Missabe & Northern— First mortgage gold s f
First consol M $3,500,000 gold call at 105______ Ce
General M g o l d ___________________________ _______N

Dul R L&Win— lstM $2,000,000g red 105 beg ’U .I C .c ' 
Duluth So Sh & Atlantic— Marq H & On gen MLCe.c* 

Duluth South Shore & Atlantic 1st M gold_Ce.c&r 
First consol mortgage gold interest guar.Ce.c* &r 

Income certs ($3,000,000 held by Can Pac July 06)
Car trusts Dec 31 1906_______________________________
Car trusts guar by Can Pac, due m on th ly ................

Dur & So Car— 1st M $300,000 gold red 105___MeBa
Durham Union Station— 1st M $75,000 g ___.S c 'A r
Dutchess County RR— 1st M gold guar (text) - - Me.c*
East Mahanoy RR— Stock____________ ,_______________
East Pennsylvania— Stock 6 % guar 999 yrs Phila & R 

First M gold guar p & i by P & R R R  (end)__c* 
East Tennessee Virginia & Georgia— See Southern R y. 
East Tenn & W No Car— 1st M $500,000 gold , _ GuP.c*
Eastern Ry of Minnesota— See Great Northern______
El Paso & Northeastern— N M R y & Coal M g o ld .-C o l 

N M R y  & Coal coll trust gold redeemable at 105 _ - N 
Alam & Sac Mt first M $900,000 gold guaranteed - . N 
El Paso & R ock Isl first M $2,500,000 gold__Col.c* 
Dawson R y & Coal coll trust gold guar p  & 1. .Col.c* 

El Paso Union Pass Depot— 1st M g $240,000 s f__Ta 
Elgin Joliet & Eastern— First M ($10,000,000) g-Ce.c* 
Elmira & Lake Ont— Sodus Bay & So— 1st M g .U n .c  
Elmira & Williamsport— Stock common 5 % rental N C 

Preferred stock 7 % rental 999 years Northern Cent
First m ortgage______________________________________
Incom e bonds 999 years to run___________________ c*

_______ Includes (a) $208.000. (b )$50,000 in treasury

48
218
184
328
210
210

65
130
215
156!
416
572

34

165
31

128
133
181 

34 
75 H

1903 $1,000 $2,116,000
100 140,000

1895 1,000 5,425,000
1869 500 &c 2.800,000

’8S-’00 8,930,000
1887 1,000 &c 6,732,000
1896 1,000 <Scc See text.
1892 1,174,000
1893 1,000 1 275,000
1906 1,000 5.543,000
1906 1,000 2,000,000
1885 1,000 1,077,000
1887 1,000 3,816,000
1890 1,000 15,107,000
1892 3,000.000

236,213
1906 100 &c 149,984
1905 1,000 300,000
1905 1,000 &c 54,000
1890 1,000 350,000.

50 497,750
50 1,730,450

1888 1^000 495,000
1905 1,000 500,000
1901 2,000,000
1897 $1,000 a3,000,000
1898 1,000 b372,000
1901 1,000 2,500,000
1901 1,000 3,000,000
1905 1,000 240,000
1891 1,000 8,500,000
1884 1,000 500,000

50 500,000
50 500,000

1860 1,000 963,000
1863 500 570.000

Paso& Northea stern R y.

4 g 
6
4 g 
7

Illinois
5
6 
6 g 
6 g 
5 g
5 g
6
5 g 
4 g 
4

J & J Merchants Tr, Co, N Y
A & O 143 Liberty St, New York
F & A  Office, 11 B ’way, N Y

J A & O do do
C entral bojnds or collateral therefor.

| A  & O Office, Empire Bldg, N Y
J & JI do do
J & J ________ __________________
J & J Central Trust Co, N Y
J & J NewYork Trust Co, N .Y .
J & J Chase Nat Bk, N Y ; & Chi
A  & O 44 Wall Street, New York

J & J do do
|F & A  New York or London 

New York

Jan 1 1953
Apr 1907 3 %
Aug 1 1951
Oct 1 1917

4 y2
5 g 
5 g

4 ^  (6) 
5

J & J
■T & J
M & N

g J & D 
jj & D 15

6 tJ & J
4 g M & S
5 g M & N
5 g 
5 g 
o g 
5 g 
5 g 
5 g 
5 g 
5 g
5 
7
6 
5

& O
& o

o
J 
J 
J 

N 
J 

N 
J 
J

& O

Oct 1 
Jan 1 
Jan 1 
Jan 1 
Jan 1 
Jan 1 
April 1 
Jan 1 
Aug 1 
Dec 31

1937
1916
1922
1923 
1941 
1916 
1925 
1937 
1990 
1912

Merchants’ Tr Co. Balt 
Standard Trust Co, N Y 
Fid I T & S D Co, Phila 
Reading Term, Phila, Pa 
Phila & Read R y, Phila 

do do
Guar Tr & S D Co. Phila
Colonial Trust Co, N Y 

do do
do do
do do
do do

Trust Co o f Amer, N Y 
71 Broadway. New York 
Nat Bank of Comm, N Y 
Broad St Station, Phila 

do do
do do
do do

T o Jan 1911 
July 1 1935 
May 1 1955 
June 1 1940 
Dec 15’06 2 H %  
Jan 15 ’07 3%  
Mar 1 1958
Nov 1 1935
Oct 1 1951 
Oct 1 1947 
April 1 1928 
Jan 1 1951 
July 1 1951 
Jan 1 1916-1938 
May 1 1941 
July 1 1924 
May 1907 
Jan 1907 
Jan 1 1910 
Oct 1 2862

Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par 
of shares, $100 each. Bonds are subject to call at 105 on and after July
1 1906; they are limited to $14,000 per mile, with $50,000 additional for 
Des Moines terminals. For the year ending June 30 1906, gross. $169,025; 
net, $33,382; total deductions, $73,303; bal., d e l ,  $39,921. Pres., W. A. 
Bradford Jr.; Sec. and Treas., G. A . W . Dodge.— (V. 82, p. 333.)

DES MOINES UNION RY — Terminal road In Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stock Exchange In V . 65, p. 1173. Leased to Wabash R R ., Chicago Great 
Western, Chic. Milw. & St. P. R y ., Chic. Burl. & Quincy R R ., Des Moines 
Iowa Falls & Nor’n Ry. and Minneapolis & St. Louis R R . V .  75, p. 342. 
Rental equal to expenses and fixed charges paid monthly by lessees on 
wheelage Dasls. Stock authorized, $2,000,000; outstanding, $400,000; par, 
$100. Year 1905-06, gross, $256,789; net, $55,660; charges, $55,660.—  
(V. 75, p .$342.)
’'•DETROIT GRAND HAVEN & MILW AUKEE R Y.— (See M a p  Grand 
Trunk R y .)— Owns from Detroit to Grand Haven Mich., 189 miles. A re
organization of Sept. 1878. The principal and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages. $226,000. On June 30 1906 sundry out
standing accts., $285,000. Grand Trunk o f Canada owns entire stock. 
Decision holding tax limited to 1% on capital stock Det. & M. R R ., 
V. 82, p. 986.

E ARN IN G S.— 2 m os.,1 1907___________ Gross, $271,550; net, $32,606
Julyll to Feb. 28. j 1906___________ Gross, 248,678; net, 48,665

r"'F or year ending Dec. 31 1906, gross, $1,739,212; net, $442,759; charges, 
$360,991; bal., sur., $81,768. For 1905, gross, $1,480,903.— (V. 82, p .986.

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern R y .; rental, $54,000 per year— 4 % on stock.

DETROIT MACKINAC & MARQUETTE RY.— SEE MISC. COS. 
F"DETROIT & MACKINAC R Y.— Owns from Bay City, Mich., to Cheboy
gan, 195 m.; Rose City Branch, 32 m .; Prescott Branch, 12 m.; Lincoln 
Branch, 14 m .; Au Gres Branch, 8 m .; various logging branches (largely 
tem porary), 81 m .; total, 343 m . Extension north from Tower to Cheboy
gan, 22 m , was completed in July 1904. and to be continued to Mackinaw,
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction April 1907. In 1905-06 carried 1,109,055 tons, of which 
forestjproducts furnished 53.41% . In 1902 Henry K. McHarg and asso
ciates {acquired control.

BONDS.— “ Mortgage bonds”  for $500,000 were reserved for betterments 
&c., at not over $50,000 per year. V . 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 “ first lien”  and $200,000 
“ mortgage”  bonds were on June 30 1906 held In the treasury. Equipment 
notes (5s), $253,333, due $6,667 monthly to July 1910 inclusive; loans and 
bills payable Junej30 1906, $210,000.

STOCK.— The capital stock is $3,000,000, o f which $2,000,000 common 
and $1,000 000 5 % non-cum. preferred. See V. 74, p. 629. Div. on pref., 
2 H % . Julyll 1903; since to Jan. 1907 ,5%  yearly

LA TEST1EARN IN G S.— J1906-07____Gross, $831,418; net, $150,380
8 m os., July l i t o  Feb. 28.\1905-0(\____Gross, 732,407; net, 183,435
f  -E AR N IN G S.— Report for year ending June 30 1906 was in V . 83, p. 1168, 
Gross, $1,154,826; net, $281,693; int., taxes, &c., $198,207; penalty on 
back taxes, $30,728; pref. div. (5 % ), $47,500; bal., sur., $5,257.— (V. 82, 
p.U379: V . 83, p. 969, 1168.)

DETROIT RIVER TUNNEL C O — See Michigan Central.
DETROIT TOLEDO & IRONTON RY.— (See M a p .)— Operates from  De

troit, Mich., to Ironton. via Lima, 381 m ., Including 43 m. of trackage; 
branches, Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 20 m ., and 
Llsman Jet. to Dean, O ., 3m.; total, 435 m.; coal mine tracks, yard tracks 
and sidings, 121 m. Outlet for bituminous coal of Southern Ohio. In 
June 1905 control o f the Ann Arbor R R . was acquired (see "B onds”  below.) 
V. 81, p. 264; V. 82, p. 509.

The same Interests will build an Independent line from Ashland, K y ., to 
Pound Gap, 125 m ., affording connection with 350 000 acres o f coal lands 
owned, and will use the bridge to be built across the Ohio River between 
Ironton and Ashland, under the name of the Kentucky & Ohio Bridge Co. 
V.J81 ,¥p. 777, 1492; 1610; V. 82, p. 1379.

O RG A N IZA TIO N .— Incorporated May 1905 as successor, per plan V .
80, p. 650, o f Detroit Southern R R  , foreclosed, subject to Ohio Southern 
Division mortgage. V . 80, p. 2344, 1856.

STOCK.— Common stock representing control (par $100)____$12,500,000
1st pref. 4 % non-cum ., with preference also as to assets and con

vertible at option of holders Into 2d preferred________________  7,500,000
2d preferred 5 % non-cumulatlve (par $100)____________ ________ 5,000,000

BONDS.— Gen. lien and dlvis. 1st 4s are secured by mort. on entire sys
tem. including future property, except Toledo terminal.

The consol. 4 ^ s  cover the whole system and are also a first lien upon the 
stock of the Toledo Southern R R . and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 first Issue. 
In March 1906, $101,400 consol. 4>$s were Issued in exchange at par for 
part of Ann Arbor minority stock. V . 82, p. 509.

The $22,500,000 consols were Issuable as follows:
Reserved to retire Ohio Southern Division bonds________________ $4,500,000

do do general lien and divisional 1st M. 4s__________  4,253,000
do do car trust notes________________________________  320,000

Issued for assessment and to syndicate for cash__________________  2,675,000
Reserved for corp. purposes at not exceeding $750,000 yearly____ 2,500,000
Reserved especially for extensions, terminals at Toledo or else

where, Ohio River bridge or bridges Improvements, & c______  8,252,000
The 5 % notes of 1905 ($5,500,000 present Issue) are secured by $3,001,000 

Ann Arbor preferred and $2,190,000 com m on stock and $5,000,000 Det. T . 
& I. consols. A  further $1,500,000 may be Issued to acquire remaining 
Ann Arbor stock. V. 80, p. 2457, 2620; V . 81, p. 155.

R E P O R T .— For year ending June 30 1906 In V. 83, p. 1034, showed: 
E n tire System  (including A n n  A rbor.)

Y ear. Gross. N et. Oth. incom e. In t. & taxes. Balance.
1905-06  $4,090,209 $1,343,181 $34,262 $1,217,679 sur. $159,764
1904-05   3,390,892 738,925 15,673 775,193 def. 20,595

D etroit Toledo & Iron ton  Proper.
1905-06  $1,914,977 $559,630 $5,996 $836,567 $270,941
1904-05 . . . .  1,468,299 153,696 _____  440,590 286,894

Interest charge in 1905-06 Includes $275,000 Interest on collateral trust 
nofes Issued for Ann Arbor stock. See V. 83, n. 1034.

Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles. Office to 
be at Detroit.— (V. 83, p. 969, 1034, 1170; V . 84, p. 569.)

DETROIT & TOLEDO SHORE LINE R R.— Extends from  Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m .: sidings, 3 m .; trackage over 
Toledo R y. & Terminal Co., &c., 31 m .; total track, 101.6 miles; laid with 
80-lb. steel rail. See V. 78, p. 2598.

The Grand Trunk Western R y. and the Toledo St. Louis & Western HR. 
own the entire stock and jointly guarantee the bonds, principal and]lnterest, 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bonds 
are reserved for extensions and improvements. Pres., T . P. Shonts.— (V. 
77, p. 88, 250, 628; V . 78 p. 2442, 2598.)

DUBUQUE & SIOUX CITY R R.— (See M a p  o f Illinois C entral.)— Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m .; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line (merged by consolidation In 
1896), 76 m.; Tara Station, near Ft. Dodge, la ., to Council Bluffs, 130 m.; 
total owned, 730 m.

O R G A N IZA TIO N .— Controlled since April 1887 by the Illinois Central 
R R ., which owns all except a few hundred shades of the $15,000,000 stock 
(as increased June 1900), and has issued its own bonds on the road; the only
D. & S. C. bonds held by the public are the 7s iseyjed under Iowa Falls '& 
Sioux City mortgage, $2,800,000. Lease, V. 79, p. 7274.

DIVIDENDS SINCE 1894.— 1895, D ec., 1; ’96 3; ’37, 2; ’98, 3H ; ’99. 3; 
1900, 3; 1901. I X :  1902, Jan., 1.— (V. 70, p. 1290.)

DULUTH & IRON RANGE R R.— Owns Duluth to Ely. Minn., 119 miles, 
with branches to Mesaba Range Mines, Fayal, &c , 65 m. Owns ore docks 
and yards on Lake Superior costing over $1.500,000.

STOCK, &c.— Stock authorized, $10,000,000; outstanding $3,000,000; 
par $100. Land grant from Minnesota about 506.000 acres, o f which 
201,790 acres had been patented to it prior to April 30 1895; V. 64. p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of 
the $4,500,000 2d mortgage bonds (V. 66, p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and $7,000 for equipment. 
Dividends prior to  1900 aggregated 100 %; in 1901-02, 6 %; in 1903-04, from 
accumulated surplus, 150% , and In Sept. 1905 6 5% , and Jan. 1906 4 0 % . 
V . 79, p. 2085.

Year ending June 30 1906, gross, $7,757,636; net, $5,182,319; other In
com e, $135,729; charges, taxes and depreciation, $1,540,010; construction 
and special deprec’n, $1,850,220; bal., sur., $1,927,818.— (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN RY.— Owns from Duluth to Moun
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to  Buckeye 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by Lake Superior Consol. Iron Mines, 
and so by United States Steel Corporation. V. 72, p. 1038.

Of the general 5s o f 1906, $1,600,000 were issued for part cost o f Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the Issue, bonds are reserved to refund the 1st consols., balance for new 
construction and equipment. V. 82, p. 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept.
1905 70%  and Jan. 1906 40% . V. 79, p. 2085. For year ending June 30
1906, gross, $8,368,489; net. $5,390,742; other Income, $187,343; charges, 
taxes and deprec’n, $1,286,379; construction and special deprec’n, $1,398.- 
873: bal.. sur., $2,892,833. In 1904-05, gross, $6,333,817; net, $3,860,309' 
— (V. 82, p. 1101; V . 84, p. 220.)

DULUTH RAINY LAKE & WINNIPEG RY.— To be completed about 
May 1907 from Virginia, Minn., north to connection with Canadian Northern 
at International Falls, 98 miles, giving that road access to Duluth and Two 
Harbors at the head o f the Great Lakes.

Stock, $2,000,000, owned by the Virginia & Rainy Lake C o., which guar
antees the Interest of the bonds. Sinking fund yearly, beginning March 
1909, amounting to two-thirds o f net earnings of preceding calendar year. 
V . 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158. W ith 
38 miles in full operation, earnings were:

LATEST EARN ING S.—  J1906.................. Gross, $310,111; net, $128,384
11 m os., Jan. 1 to Nov. 30 .U 905_________Gross, 183,880; net, 72,493

Surplus over bond Int., $73,384 In 1906, against $31,243 In 1905.
Pres., Wirt H. Cook; Sec., David O. Anderson.— (V. 84, p. 158.)
DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Duluth to 

Sault Ste. Marie, 415 miles; “ Soo”  Junction to St. Ignace, 43 miles; other, 
135 miles: total. 593 miles, including 10 miles of trackage.

C APITAL STOCK.— Common stock Is $12,000,000; pref., $10,000,000; 
par. both $100. Pref. stock is 6 % non-cum. Can. Pac. July 1 1906 
owned $6,100,000 com . and $5,100,000 pref. stock. $3,000,000 Incomes 
and $15,107,000 consols.

BONDS. &c.— Abstract first mortgage, V. 45. p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % guaranteed 

by Can. Pac., which July 1 1906 held the entire outstanding Issue ($15,107,- 
000) In Its treasury as security for Its 4 % debenture stock; consols for $4,-
893.000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4>Ss of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1906, for guaranteed Interest advances. 
$3.589.395; on general account. $323,013.

LATEST EARN INGS.— j 1906-07____Gross, $2,146,752; net, $660,835
8 m os., July 1 to Feb. 28.11905-06____(Gross, 2,021,931; net, 679,945

Def. under charges, $15,717, against $14,689 In 1905-06.
R E P O R T .— Report for year ending June 30 1906 In V. 83, p. 815.
Of the tonnage in 1905-06, ores furnished 4 3% , lumber, &c., 27% .
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5 4 RAILWAY STOCKS AND BONDS. [ Vol. l x x x iv .

R A IL R O A D S .
M iles

of
R oad.

Date
of

Bonds.

S ize , or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F or  explanation o f column headings, & c . , see notes 
on first page o f tables.

Rate 
. %

( W hen 
\ Payable.

W here P ayable, and by 
W hom .

Erie & Pittsburgh— Stock 7 % rental 999 yrs Penn Co 85 $50 $2,000 000 7 Q__ M Union Trust Co, N Y Mar 9 ’07 1 H %
Special guaranteed betterment stock $2,500,000.. 85 50 941,750 7 Q M i  do do Mar 9 ’07 1 H %
General M (now first) $4,500,000 gold guar____Un 85 1890 1,000 4,393,000 3 ^  g J & J do do July 1 1940

Erie Railroad— Common stock $133,000,000 auth____ 100 112,378,900
Second preferred stock 4 % n on -cu m u la tiv e ._____ 100 16,000,000 4 In 1906 Seml-an J P Morgan & Co, N Y Apr 9 1907 2 %
First preferred stock 4 % non-cumuiative__________ 100 47.892,400 4 In 1906 Seml-an do do Feb 28 1907 2 %

A— Old Bonds Assumed— Roads Consolidated.
N Y  & Erie 1st M Pierm to Dun ext 1897 go ld -.c* 447 1847 1,000 2,482,000 4 g M & N 11 Broadway, New York May 1 1947

Second mortgage (extended in 1879) gold_____ c* 447 1849 1,000 2,149,000 5 g ;m & S do do Sept 1 1919
Third mortgage (extended in 1883) gold____.c* 447 1853 1,000 4,617,000 4>* g M & S do do Mar 1 1923

Fourth mortgage (extended In 1880) gold_____ c* 475 1857 1,000 2,926,000 5 g A & o do do Oct 1 1920
Fifth mortgage (extended In 1888) gold_______ c* 475 1858 500 &c 709,500 4 g J & D do do June 1 1928

Erie R y  1st M Buff Br Hornellsv to Attica gold , .c* 60 1861 200 &c 182,400 4 g lJ & J do do July 1 1931
First consol M $30,000,000 gold $ or £ ____F.c* 526 1870 1,000 16,891,000 7 g M & S do do Sept 1 1920

N Y  L E & West funded coupon bonds gold______ e* 526 1878 500 &c 3,699,500 7 g M & S do do Sept 1 1920
Buffalo N Y & Erie 1st M (Buffalo to C orning)..c* 140 1876 1,000 2,380.000 7 J & D do do June 1 1916
Buffalo & Southw 1st M Buffalo to Jamestown g . _c* 67 1877 50 &c 1,500,000 6 g J & J do do July 1 1908
Newburg & N Y 1st M gold extended In 1889____c* 12 1868 1,000 250,000 5 g J & J do do Jan 1 1929

B— Bonds on Properties Controlled by Ownership of En tire (*) or a Maj orlty (6) of Capital Sltock, or by (c) Lease.
•Bergen Co R R  1st M Ruth Jet to Ridgewood N J 10 1881 1,000 200,000 6 A & O 11 Broadway New York April 1 1911
*Ch & Erie 1st M g (Marlon,O,to Ham’d .Ind).C e.c* 250 1890 1,000 12,000,000 5 g M & N do do May 1 1982

Chicago <Sc Atlantic- Terminal first mortgage g . Ce 1888 1,000 300,000 5 g J & J do do July 1 1918
«Goshen & Deck’t ’n 1st & 2d M’s ($60,000 are 2d) ’68-’69 246,500 6 Various 1928--1929
cMont & Erie 1st & 2d M’s ($40,500 are 2ds)______ ’66 - ’67 170,500 5 Various 11 Broadway, New York 1926--1927
•Jefferson 1st & 2d M’s ext in ’ 87 & ’89 (H ’daleBr) _c '~8 ’67-’69 500 &c 300,000 414 & 6 J & J Fidelity Trust Co, Phila July 1 1927 1929

First mortgage Carbondale to S depot gold .F P .c* 37 1889 1,000 2,800,000 5 g A & O 11 Broadway, New York Jan 1 1909
•Long Dock Co cons M g (now 1st M) see te x t ) ..c * 1885 1,000 7,500,000 6 g A & O J P Morgan & Co, N Y Oct 1 1935
cN Y  & Greenw L prior lien M $1,500,000 go ld -.N 52 1896 100 &c 1,500,000 5 g M & N do do May 1 1946
ONew Jersey & New York 1st M (reorganization) .c* 34 1880 500 &c 400,000 6 M & N do do May 1 1910

General mort $1,200,000 (red 105 after 5 yrs) gold ___ 1892 500 &c 629,500 5 J & J do do Jan 1 1933
N Y  L E & W  C R R  1st M “ lawful m oney” ..M p .c* 1882 1,000 1,100,000 6 curiM & N do do May 1 1922
*N Y L E & W  D & I Co 1st M (V 56, p 8 2 ) . .F .c* 1883 1,000 3,396,000 6 J & J do do July 1 1913
*N Y  Pa & Ohio prior lien M gold $ & £ ______ F.c* 42 2 1880 500 &c 8,000,000 4H  g M & S do do Mar 1 1935

Do Leased lines— see separate statements, for Cl ev & Mah V alley R R and Sharon R y.
cN Y  Susquehanna & Western— Northern New Jers ey— T loga R R .— See each compa ny.

C— Erie Railroad Company New Bonds.
Second M on Buffalo & Southwestern gold .-M o.c* 67 1895 1,000 1,000,000 5 g J & J 11 Broadway, New York July 1 1908
Prior lien bonds $35,000,000 gold_________F.c*&r 1895 1,000 35,000,000 4 g J & J New York & London Jan 1 1996
General lien $140,000,000 gold___________ ____ c*&r ----- 1895 1,000 40,409,000 4 g J & J 11 Broadway. New York Jan 1 1996

Y r .—  Gross. N et over taxes. Oth.Inc. Interest. B a lance.
1905-06 ..$3 ,057,809 $707,878 $14,536 . $878,717 def$156,303
1904-05 . .  2,706,935 637,496 15,774 1 859,823 del 206,552

Pres., W . F. F itch, Marquette, Mich.— (V. 83, p. 687, 815.)
DURHAM & SOUTH CAROLINA RR.— Durham N. C., south 30 miles 

to  Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par o f shares, $100. Bonds, see table above. V . 81, p. 840. Pres., 
Ernest Williams, Lynchburg, V a.— V. 81. p. 840.

DURHAM UNION STATION CO.— Owns passenger station at Durham, 
N. C ., opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y ., Norfolk & Western R y. and Durham & Southern. The three first- 
named own one-third each of the $25,000 cap. stock. Lease provides for 
rental by several lines sufficient to pay Interest on bonds and other charges. 
President, H. W . Miller; Secretary, C. N. Freeman.

DUTCHESS COUNTY RR.— Poughkeepsie to Hopewell Jet., N. Y ., 12 
miles. Leased toCent. New Eng. R y. for Interest on bonds,taxes and rental 
o f  $100 per annum. Stock, $300,000; par, $100.—  (V . 81, p. 841.)

EAST BROAD TOP RR. & COAL CO. (P a .)— Owns from Mount Union, 
P a ., to W oodvale, P a., 36 miles, Shade Gap R R ., 5 miles, and branches to 
mines, 2 m. Total, 43 m. See V. 75, p. 77. A  coal road opened in 1874. S tk ., 
$815,589 (par, $50), o f wnich $247,189 is 6%  pref. First mortgage 4s 
<$500,000) due July 1 1903, remain unpaid; no int. paid thereon since Jan. 
1885. Car trusts, $42,400, int., 6 % , payable M .-N . Year 1905-06, gross, 
$176,498; net, $88,177; interest, &c., $26,157; Improvements, $31,317; 
bal., sur., $30,703. Pres., R . S. Siebert, Orblsonia, Pa. Office, 316 
W alnut S t., Phila.— (V. 77. p. 145.)

EAST MAHANOY R R.— Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles. Re leased Dec. 1 1896 for 999 years to 
Little Schuylkill Nav. R R . & Coal Co. at 5 % on stock, and lease assigned 
to Phlla. & Reading R y. Of the stock $283,650 is owned, $280,000 being 
deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.— Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles. Leased for 999 yCars 
from May 1 1869 to the Philadelphia & Reading R R . at a rental of 6 % per 
annum on the stock and interest on the bonds. Lease assumed In 1896 by 
the Phlla. & Reading Railway Co. Of the stock $878,850 Is owned by the 
Reading Co., $875,000 of which Is deposited under its gen. mort. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C ., 34 miles, in
cluding 3 miles leased. Stock, $501,900. Extension from Johnson City 
to Ellzabethton, 10 miles, was completed as third rail In May 1905. Con
trolled by Cranberry Iron & Coal Co. The 1st 5s o f 1905 ($500,000 author
ized) were used to retire the $250,000 bonds which matured Nov. 1 1905, 
repay $153,756 to Cranberry Iron & Coal Co. and acquire 4 or more miles 
o f road and 25 acres o f land In Mitchell Co.. N. C. V. 81, p. 1723. For 
calendar year 1905, gross, $174,498; net, $78,828; int. and taxes, $22,752; 
div. (2V£% ), $12,547; bal., sur., $43,529. Pres., F . P. Howe, Philadel
phia, Pa.— (V. 82, p. 333, 1379.

EASTERN KENTUCKY RY.—  Riverton to Webbville. K y. 36 m . Stock, 
com m on, $1,697,800; pref., $1,779,500; par, $100. No bonds. Bills and 
accounts payable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,634; net, $2,228; interest, $1.819; bal., sur., $409.

EL PASO & NORTHEASTERN CO.— Owns from El Paso & Northeastern 
R y ., from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island R y ., Carrizosa to Santa Rosa, 
128 m .; Alam ogordo & Sacramento Mtn. R y ., A lam ogordo, N . M., to 
Russia, 31 m .; Dawson R y ., Liberty, N. M ., to Daw.son, 133 m .; total. 
457 miles. Name changed from New Mexico R y. & Coal Co. in 1905.

The El Paso & R ock Island R y. was incorporated in 1902 with $2,500,000 
stock (of which 60%  owned by the El Paso & Northeastern Co.) and 
$2,500,000 5 %  guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, p. 1219.

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
seenred by the stock and bonds ($3,000,000 each) of the Dawson R y ., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25.000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776j

STOCK.— Stock, $12,000,000, all o f one class.
In May 1905 Phelps, Dodge & Co. acquired entire stock of system.
BONDS.— The New Mexico R y. & Coal Co. coll. trust 5s of 1897 are 

secured by the stock and bonds of El Paso & N . E. Ry. o f New Mex. ($2,-
700.000 of each), the stock of the El Paso & Nr. E. R R . of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) o f the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s o f 1901, $3,000,000 
are reserved to retire the coll. trust 5s o f 1897 and $2,000,000 are applicable 
for Improvements and new equipment. V. 74, p. 776.

The bonds of the Alamogordo & Sacramento Mtn. R y., o f the El Paso & 
R ock Island and those o f the Dawson R y. & Coal Co. are guaranteed. 
N. Y . office, 99 John St.— (V. 81, p. 508.)

EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex. 
was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. S ys .), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the 6 roads named. Of the bonds (see table above), $12,000 Is 
to  be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78. p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec. and Treas., U. S. 
Stewart.— (V. 81. p. 1043; V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.— Owns from W aukegan, 111., on Late 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles— Walker to Coster. 111.— 33 miles: Ham
m ond to W hiting, Ind., & c., 19 miles: total main line owned, 192 miles; 
spurs to coal mines, & c., 26 miles: trackage. Chic. & West Ind., 4.8; Belt 
R y. of Chicago, 2, 7 miles: second track, 16 miles: side tracks and yards 
owned, 118 miles: total track operated, 369 miles. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation.

STOCK, &c.— Stock, $6,000,000; par, $100. Div , 4 % yearly (In Dec.

In 1899 to 1906 Inclusive. First mortgage bonds unissued can be disposed 
of for extensions, betterments, &c.

R E P O R T .— For years ending June 30:
Year. Gross. N et. Oth. Inc. Interest. Surplus.

1905-06..............  $2,634,771 $971,613 $21,898 $425,000 $568,511
1904-05_____________  2,2 36,666 800,606 17,713 425,000 393,319

Pres.. A . F. Banks.— (V. 74, p . 151, 205; V . 75, p. 1399.)
ELMIRA CORTLAND & NORTHERN RY.— (See M a p  Lehigh V a lley.) —  

Owns Elmira, N. Y ., to Canastota, N. Y ., 118 miles, and leases during 
corporate existence Canastota Northern, Canastota to Camden, N. Y ., 21 
miles In 1896 the $2,000,000 stock was purchased and 5 %  bonds were 
guaranteed by the Lehigh Val. and the road leased in July 1903 for 999 years 
to  the Lehigh Val. R y . o f N. Y ., a subsidiary com pany. (V . 63, p. 402.)

ELMIRA & LAKE ONTARIO R R.— Owns from Canandaigua, N. Y .. to 
Chemung Jet., 64 m .; Sodus Point to Stanley, 34 m.; other 2— total. 100 m. 
A  consolidation In Dec. 1886 of the Sodus Bay & Southern and other rail
roads. Leaded at cost o f operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

Calendar Year. G ross. N et. Oth. in c. In t .,& c . B alance.
1906___________ $1,113,101 $96,852 $6,012 $61,632 sur.$4i,232
1905_____   975,282 op .def.20,091 6,865 68,010 def. 81,237

ELM IRA & W ILLIAM SPORT RR.— Owns from W illiamsport, Pa., to 
Elmira, N. Y ., 75 miles. Leased to the North. Cent. R y. for 999 years 
from May 1 1863. The divs. on the com. stock are 5 % and on the pref. 7 %, 
less taxes, making dlv. on com. 4 .48%  and on pref. 6 .30% . Year ending 
Dec. 31 1906, gross, $1,576,311; net, $300,330; rental, $152,520.

EL PASO & NORTHEASTERN RR.— See New Mexico Ry. <5c Coal.
ERIE & PITTSBURGH R R.— Owns New Castle, Pa., to Girard, Pa., 81 

miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m.- total operated, 
101 miles. Leased to Penn. R R . for 999 years in 1870 at 7 % on stock and 
interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. R R . will provide sinking fund Instalments required 
br the gen. m ort., the E. & P. to deliver Its 3M % debentures at par for 
such advances and at maturity o f the gen. mort. bonds to exchange new 
mort. bonds tnerefor. Debentures outstanding Dec. 1906, $106,615.

STOCK.— The stockholders on Jan. 9 19Q5 authorized an Increase In the 
stock from $2,000,000 to $4,500,000, the new stock to be Issued as required 
for Improvements, to be subordinate to the old stock, but to be guaranteed 
7 %  dividends. V. 80. p. 162.

EARN IN G S.— The lease showed to the lessees in 1902, profit, $254,142 
In 1903, profit, $197,549; in 1904, profit, $262,544; in 1905, profit, $442,059; 
in 1906, profit, $475,744. See V. 84, p. 749.— (V. 80, p. 162, 472; V . 84, 
p. 749.)

ERIE RAILROAD.— (See M a p  on adjoining page.)— Embraces trunk 
line from Jersey City, opposite N. Y . City, to Chicago, 111., 998 m ., and 
branches 1,317 m.: total, 2,315 m.; second track, 771 m.; 3d and 4th tracks, 
33 miles; total, 3,119 miles. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V . 82, p. 1379.

H IST O R Y .— ON Dec. 1 1895 succeeded to the property o f the old N. Y . 
Lake Erie & West R R . Co., sold In foreclosure on Nov. 6 under Its 2nd con
solidated mort. The new company holds In fee or through ownership of 
all or practically all the stock of the independent companies the line from 
New York to Chicago (Including the Nypano R R . and Chic. & Erie com 
panies) , and also all branch and subsidiary lines except a few small prop 
erties The reorganization plan of 1895 was in V. 61, p. 368.

In 1901 an Interest In the sto<?k of the Lehigh Val. R R . was purchased. 
V . 73, p. 391.

The Buffalo Creek Extension R R . was incorporated Aug. 3 1906 with 
$400,000 authorized stock, to build a road 8 miles long connecting the Buf
falo Creek R R ., Buffalo Terminal R y. and Lehigh Valley R R . Construc
tion work was suspended in March 1907. V. 83, p. 322; V. 84, p. 693.

L ines owned in  fee. M iles . \ Leased lines. M iles .
Pierm ont, N. Y ., to D u nkirk .. 4471 A von Gen. & Mt. Morris______  *15
Buffalo to Jamestown, N. Y . . .  6 7 1Montgomery & Erie___________  *10
Buffalo to Corning, N. Y ______  140
Other branches________________  139

Stock all (a) or nearly all (b) owned.
aChlcago & Erie R R ___________ *250
a.Jefferson R R _________________  *45
N. Y . & Greenwood Lake R R . .  *5 
bNew Jersey & New York R R .
Erie & W yom ing Valley R R ___

Northern R R . of N. J__________  *26
Goshen & Deckertown_________ *12
R och .'& Genessee Valley______  *1®
Other lines_____________________ 43

Leased to N ypano R R .
Cleve. & Mahoning Valley R R . *81

38 1 Sharon Railway_______________  *32
59 1 Other lines_____________________ 54

aNypano R R __________________ *422 | Trackage________________________  167
bTioga R R _____________________  58 | Lines in system June 30 ’06------ 2,315
Other lines_____________________  140 IN. Y . Susquehanna & W est—  *238

•See this com pany. ---------1
Proposed cut-offs, &c.. V. 80, p. 2621: V . 81, p. 777; V. 83, p. 910.
COAL AND STEAM BOAT P R O P E R T Y .— The E rie  coal properties rep

resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee: also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage In the 
year 1905-06 aggregated 16,978,032 out of the 36,355.382 tons hauled. 
The Union Steamboat Line (merged In Erie R R . Co. June 30 1896), has 
terminal, &c., properties In Buffalo and 8 lake steamers. See V. 63, p. 514. 
The P en n , coal properties acquired In 1901 are additional. See above. 
In June 1906 the Clarence and Avoca coal companies, aggregate production
175.000 tons, were acquired. V. 82 p. 1322.

STOCK.— The voting trust was dissolved May 1 1904. V . 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each$l ,000 
of principal, their authorized issues aggregating $175,000,000, of which 
$77,012,000 Issued In July 1906. The com pany reserves the right to 
redeem either class o f its pref. stock at par in cash. Provisions of pref. 
stock were in “ Supplement”  o f April 1897, page 3.

In Mch. 1898 Erie 1st pref. stock was Increased from $30,000,000 to 
$43,000,000, and com m on stock from $100,000,000 to $113,000,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
1st pref. stock was further increased in 1901 $5,000,000 in connection with 
the purchase of the Pennsylvania Coal Co. V . 72, p. 136, 532.

In 1905 authorized com . stock was increased to $133,000,000 to orovlde 
for $10,000,000 (first issue) of convertible debentures. V . 80 p . 1362.
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R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
P ar  

V alue.

IN T E R E S T OR D IV ID E N D S . B onds— P rin ci
pal, W hen D ue 

Stocks— Last 
D ividend.

F or explanation o f column headings, & c., see notes 
on first page o f tables.

A  mount 
Outstanding

Rate
%

W hen
Payable.

W here Payable 
W hom .

and by

Erie Railroad— (Concluded)
Penn coll trust M $36,000,000 g s f text-.M e.c& r 1901 $ l ,0 0 0 &c $33,000,000 4 g F & A 11 Broadway, New York Feb 1 1951
First conv M $50,000,000 gold Series A ___S.c*& r. 1903 1,0 00  &c 1 0 ,00 0 ,0 0 0 4 g A & O do do April 1 1953

do do do Series B ___ . .  . 1905 1 ,0 00  &c 1 2 ,00 0 ,00 0 4 g A & O do do April 1 1953
Notes $5,500,000 authorized_______________________ 1907 1 ,0 00 5,500,000 None. New York April 8 1908

1905 4 1955
N Y  Pa & Ohio equip trusts sink fd drawn at 100.. ’8 8 - ’90 £ 1 0 0 570,487 5g Various London 1908 and 1910
New Erie R R  equipment trust gold part yearly____ ’99 - ’ 01 1.800,000 4 to 5 Various New York T o 1910

do do Ser D g $120,000 due Oct yearly.U sm 1901 1,0 00 250,000 4)4 g A  & O do Oct 1907-1908
do do Ser E g $250,000,due April yearly Usm 1902 1,0 00 5 00,000 4)4  g A & O do April 1908-1909
do do Ser F g $135,000 due Feb yearly . Usm 1902 1,0 00 410,000 4H  g F & A do Feb 1908-1910
do do Ser G g  $160,000 s-a red par beg Dec 07 1904 1,0 00 960,000 4 g J & D do June ’07 Dec '09
do do Ser H gold $100,000 due seml-ann____ 1905 1,0 00 700,000 4 g J & D Girard Trust Co, Phlla June’07-Jun ’ 15
do do Ser I gold $350,000 due seml-an.Pe.c* 1905 1,0 00 6,650,000 4 g J & D Penn Co for Ins &c. Phlla June07-Dec ’ 16

Equip bonds due monthly (V. 84, p. 931) - - ____ 1907 580,000 4)4 To Feb 1917
A von Geneseo & Mt Morris and Rochester & Genesse e Vail ey StO cks— See those Comp anles.

Evansville & Indian.—T H & Southeast’n 1st M..F.C* 40 1879 1 ,0 00 251,000 7 M & S Bankers’ Trust Co, N Y Sept 1 1909
Evansville & Indianapolis 1st M gold guar__ F.c* 55 1884 1,0 00 647,000 6 g J & J do do July 1 1924

Cons M ($2,590,000) g gu p & i (end) E & T H .F .c* 135 1886 1,0 00 1,602,000 6 g J & J do do Jan 1 1926
50 3,987,383 Nov 1 '06 4%

Preferred stock non-cum (see t e x t ) _____________ Col 50 1,283,333 5 In 1906 A  & 0|Checks mailed Apr 15 ’07 2)4 %
Consolidated mortgage (first lien) gold_________ _ - 115 1880 1 ,0 00 30,000 6 g J & J ' Bankers’ Trust Co, N Y July 1 1910
First consolidated mortgage gold____ _______ F.c* 144 1881 1,0 00 3,000,000 6 g J & J do do July 1 1921
Mount Vernon Branch mortgage gold_________F c* 25 1883 1 ,000 375,000 6 g A  & O do do April 1 1923
Sullivan Co Coal Br mortgage gold____________ F.c* 1890 1 ,0 00 450,000 5 g A  & O do do April 1 1930
First general mortgage for $7,000,000 gold____F.c* 199 1892 1 ,0 00 3,145,000 5 g A & O do do April 1 1942
Equipment bonds Series B, due $?0,000 '•emi-ann.Ba 1905 i ,ooo 320,000 4)4 g F & A Blair & Co N Y A ug ’07-Frb ’ 15-
Equipment bonds Series C, due $60,000 semi-an.Ba 1906 1 ,0 00 1,080,000 4 K g F & A do do Aug ’07-Feb ’ 16

Fall Brook— Stock ($500,000 is 7 % preferred),. _. 92 50 5,000.000 See text. Q— F 5 Office, Corning, N Y Feb 5 1907
Fitchburg— Preferred 5 %  rental_________________ 100 17,360,000 5 Q— J Office, Boston & Me, Bos Apr 1 ’07 1 Yk %

Bonds, not mortgage________ __ ________________ c* 1888 1 ,0 00 2 ,00 0 ,0 0 0 5 M & N Office, Boston May 1 1908
Bonds to State o f Mass, 4 % since Feb 1897______ c* 1887 5,000,000 4 F & A Feb 1 1937
Bonds, not m ortga ge__________ ___________ c&r 1890 1 ,0 00 500,000 4 J & D do June 1 1920

1894 500,000 4 )4 M & N
Bonds, not mortgage ($1,359,000 due 1915)_____ c* ’9 5 -’96 1,859,000 4 Various do 1915 and 1916
Bonds, not mortgage ($2,750,000 are 4s o f 1 897 ).. ’9 7 -’98 4,200,000 4 Various do 1927-1928
Bonds, not mortgage ($1,775.000 are 3 )4s o f ’01)c&r ’0 0 - ’01 1 ,0 6 0 2,275,000 3)4 A & O do Oct 1 1920-1921
Ronds, not mortgage, $2,000,000 auth_______ c*&r 1907 1,0 00  &c 2 ,00 0 ,0 0 0 4 A & O do Apr. 1 1927
Bonds, not mortgage, $800,000 authorized- 1907 See text.

D IV ID E N D S, per cen t.,1  1901. 1902. 1903. 1904. 1905. 1906. 1907.
On 1st preferred_________j- 1)4 3 3)4 4 4 4 A p r.,2
On 2d preferred__________ j . .  . .  __ 2 4 A p r.,2

On 2d pret. 4 % , paid—  2%  Oct. 1906 and 2% A pr.1907 V .83, p. 271.
BONDS.— The new first consolidated mortgage Is for $175,000,00 

(Farmers’ Loan & Trust Co., trustee)— see abstract of deed V . 62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see “ Stock”  above.

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts o f the system (see list V . 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, & c., after 1897, 
not over $1,000,000 to be used in any one year.

The position of the first consolidated mortgage is substantially as follows: 
It Is a first lien (mortgage or collateral, the prior lien bonds, however, pre
ceding the general lien bonds) upon the cos. chief coal properties (except 
Penn. Coal C o .), upon its water transportation lines (including valuable ter
minal properties appurtenant thereto), and upon a number o f profitable 
local lines in New Jersey and near Buffalo; it is a second lien  upon certain 
minor coal properties and upon the railroads leading to all the coal proper
ties, upon the terminals at Jersey City, upon the Buffalo N. Y . & Erie R R . 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago; it Is a second consolidated mortgage upon the lines between Pler- 
m ont and Dunkirk (447 miles).

The collateral trust 4s of 1901 are secured b y  51 % o f the entire N. Y . 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & W yom ing Valley R R ., Scranton, 
P a ., to  Lackawaxen, 65 miles, and Del. Val. & Kingston R R . Of the bonds 
$32,000,000 were issued to acquire these stocks (except N. Y . S. & W ., 
already ow ned), remaining $4,000,000 (of which $1,000,000 has been Issued) 
being reserved for Improvements to properties of which stocks acquired. A 
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to  be applied to  the drawing of bonds by  lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sink, fund, 
which, lt Is estimated, will be sufficient to retire the whole issue at or before 
maturity. V . 71, p. 1219, 1311; V . 72, p. 44, and circular, p. 136, 532, 257; 
V . 79, p. 212. In 1901-06 $1,549,000 Included above as outstanding was 
purchased by  sinking fund.

The con v. 4s o f 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible into com . stock at a 
price to be fixed when the bonds are Issued, but not less than $41% per 
share: they will cover all the com pany’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and equipment is 
convertible on basis of $10Q bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see "Finances”  below) Is convertible Into 
com . stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 
1917. V . 76, p. 382, 541; V . 78, p. 768; V . 79, p. 2205; V . 84, p. 270.

The Erie & Jersey R R ., with $600,000 authorized stock, will build a 
low-grade cut-off from Highland Falls, via CamDbell Hall, to  Guymard, 
N. Y ., about 40 miles. In Mch. 1907 construction work was suspended. 
An issue of $10,000,000 first mortgage 50-year 4 %  bonds is contemplated 
to cover the cost. V . 80, p. 2621; V. 84, p. 693.

Real estate mortgages outstanding June 30 1906, $694,850.
In April 1907 $5,500,000 one-year notes (discounted in advance) were 

sold to retire $3,000,000 notes maturing April 8 and take up about $2,- 
000,000 falling due on or before July 1. V. 84, p. 803.

Old B on ds.— Under the 1st consol. M. of ’95 the co. covenants to pay the 
Int. regularly on all the old bonds in the table that are marked with an * or 
a b (except N. J. & N. Y . bonds). and to take them up and pledge them 
with the trustee at maturity.

L ong D ock  6s, see March 1894 "Supplem ent,”  under N. Y . L. E. & W .
s’nr N . Y . Lake E rie  <fe W . Coal <k R R ., see "Supplem ent”  January 1895
FINANCES.— As to purchase of one-sixth interest in majority Hocking 

Valley com. stock, see that com pany. V. 83, p. 37.
In 1905 dividends on 2d preferred were begun.
In 1905 and 1906 $12,000,000 4 %  " B ”  bonds were sold, convertible 

into common stock at $60 per share at any time after Oct. 1 1907 and 
before Oct. 1 1917. The proceeds are to be used for improvements. 
V . 81, p. 1100, 1610; V. 84, p. 158; V . 84. p. 270.

In Dec. 1905 $7,000,000 4 %  equip, trusts, ser. I, were sold. V . 82 
p. 691. In Jan. 1907 3,000 freight cars were ordered. V. 84, p. 158.

E AR N IN G S.— 8 m o s .,/1906-07____Gross, $34,901,848; net, $9,638,468
July 1 to Feb. 28. \ 1905-06____Gross, 33,696,843; net, 9,673,182

For 6 mos. ending Dec. 31 1906, net, $8,227,999, against $8,014,516 In 
1905; other inc., $292,367; charges, $6,244,413; bal., sur., $2,275,953.

AN N U AL R E P O R T .— Fiscal year ends June 30. Report for 1905-06 
given in full In V. 83, p. 886, 907; see also editorial on page 860. Average 
freight train load, 454 tons, against 412 In 1904-05.

1905-06. 1904-05. 1903-04. 1902-03.
Miles operated-............ 2,151 2,151 2,151 2,153
Gross earnings_______ $50,002,634 $45,724,738 $45,201,163 $45,830,413
W orking exp en ses ... 35,872,837 33,142,208 32,581,838 29,925,758

Net earnings-..........$14,129,797 $12,582,530 $12,619,325 $15,904,655
Net coal com panies.. $1,595,140 *$2,190,439 $1,993,911 $2,670,290 
Other incom e..............  582,702 488,048 412,807 314,995

Total net Incom e...$16,307,639 $15,261,017 $15,026,043 $18,889,940
Interest......................... $9,246,948 $8,891,077 $8,593,688 $8,461,375
Rentals .................... .. 1,094,575 1,153,623 1,053,969 1,142,974
P. c. due leased lines. 172,827 176,893 189,204 222,900
Int. on equip, tru sts .. 397,562 264,249 284,791 339,072
M iscellaneous..............  379,083 368,580 352,339 290,352
Add'ns & Improvem ’ts 1,926,975 1,360,555 1,540,320 2,377,855
Divs. on 1st preferred(4) 1,915,696 (4)1,915,696 (4)1,915,696 (3)4)1,676,234
Divs. on 2d preferred. (4)640,000 (4)640,000 ____________ _________

B alance,rsurplus___ $533,975 $490,344 $1,096,036 $4,379,178

O FFICERS.— Pres., F. D . Underwood; 1st Vice-Pres. and Gen. Solicitor, 
G. F. Biownell; 2d Vice-Pres., G. A . Richardson: 3d Vice-Pres., H. B. 
Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas.
D. W . Bigoney: Comptroller, M. P. Blauvelt. Office, 11 Bway.. N. Y . 

D IR E CTO RS.— Chas. Steele, J. J. Goodwin, John G. McCullough, D . O.
Mills, Alexander E. Orr, F. D . Underwood, Samuel Spencer, Francis Lynde 
Stetson Geo. F. Baker, J. J. Hill, Norman B. Ream, H. M cK. Tw om bly,
E. H. Harriman. William C. Lane, Louis L. Stanton. W m. P. Hamilton.—  
(V. 83, p. 1228, 1590; V . 84, p. 102, 158, 270, 390, 693, 803,931.)

EVANSVILLE & INDIANAPOLIS R R — Owns Evansville to Terre 
Haute, Ind. (via W orthington), 134 m.; leases branch, 12 m. A  consolida
tion In 1885. Of the consols $898,000 held to meet prior liens. The con
sols. and the bonds of 1924 are guaranteed by  Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment.

In 1905-06, gross, $386,741; net, $103,061; interest, taxes, A c .,  $175,86f 
bal., deficit for year, $72,806.— (V. 75, p. 980.)

EVANSVILLE & TERRE HALITE RR.— (See M a p s  R ock Island C o .) —
Road owned and operated. M iles

Evansville to Terre Haute______ 109
Branches to Mt. Vernon, & c____50
Evansville Belt (stock held)____  5

Controlled and operated. M iles .  
Evansville & Indianapolis, E v

ansville to  Terre Haute via , 
W orthington, & c______________146

Total in earnings_______________________________________________________ 310
Leased to other companies Rockville extension__________________________ 23-

In July 1903 Chicago & Eastern Illinois acquired $3,161,433 o f the 
$3,987,383 common stock; par, $50. V. 81, p . 1242.
DIVS. ] ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. '00. ’01.’02-’0fl. ’06. 1907.
Com .%  !• 7a 7 ) 4 1 ) .................. - - -  - -  2 3 1 )4 None. 4 -----------
Pref. %J . . . . . . . .  2 0 4 5 5 5 5 y ’ly. 5 A p r . 2)4-

a Also 5%  In bonds. b Also scrip dividend.
On preferred  5%  declared in 1906— paid 2 )4%  Oct. 1906 and 2 )4%  

April 15 1907.
BONDS, GU ARAN TIES, etc.— Certain Evansville & Indianapolis bonds 

are guaranteed. See that com pany. General m ort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip
ment notes June 30 1906, in addition to those In table above, $123,932 
Series C, see V. 82, p. 627.

EAR N IN G S .— 8 m o s .,/1 906-07............Gross, $1,543,627; net, $715,651
July 1 to Feb. 28. ]1905-06______ Gross, 1,468,724; net, 667,791

ANN U AL R E P O R T .— Report for 1905-06 was given in V . 83, p. 8 8 8 . 
Results of Evans. & Ind. are included below In last three years.

Y ear ending J un e SO—  1906. 1905. 1904. 1903.
Gross earnings.................. $2,163,681 $2,050,147 $2,089,336 $1,722,314
Net earnings..................... 1,052,263 1,011,556 851,274 826,956
Other incom e__________  24,612 28,244 36,228 36,325

Total net income_____ $1,076,875 $1,039,800
$514,160

90,929
64,167

$887,502
$509,281

99,639
64*167

$863,281
$337,950

88,982
34,090
64.167

Interest on debt___________$550,281
Taxes and miscellaneous 92,284
Evansv. & Ind. deficit. .  ______
Dividends on pref. (5% ) 64,167 
Dividends on com . (4% ) 159,495 
Improvements_________ 42,921 79,286 ______  ______

Balance, surplus_____  $167,727 $291,258 $214,415 $338,092
OFFICERS.— Pres., H. I. Miller; Treas., C. W . Hillard.— (V . 81, p. 

1240, 1242; V . 82, p. 627; V . 83, p. 562; 625. 888, 1228.)
FALL BROOK R A IL W A Y .—  (See M a p  N . Y . Central & H . R . R R .) —  

Owns from Corning, N .Y ., to  Antrim , Pa., 52 miles; branch to Ulysses, Pa. 
40 miles: total, 92 miles.

LE ASE .— The railroad and its rolling stock was leased to N. Y . Central 
& H. R . R R . for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
o f the Syracuse Geneva & Corning R y. and Pine Creek R R ., formerly held, 
being canceled and new leases made to N. Y . Central,which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7 % per annum on preferred 
and 6 % on common: since the lease 7 % on preferred and 2 )4 % on com 
m on.— (V. 68, p . 379, 573, 773, 872.)

FITCHBURd RR.— System extends from Boston, Mass., to Troy, N. Y . 
190 miles; branches to W orcester, Bellows Falls, &c., 268 m .; 458 m. In all, 
of which 56 m . (Fitchburg to Greenfield) leased from Vermont & Mass. and 
8 m. from other companies; second track 183 miles.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5 %  
on pref. and 1 % on com . stock, payable quarterly (Jan. 1, & c.), organiza
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds o f Its 3 % bonds at 90, the remainder being in the treasury. 
V . 70. p. 76. 125, 176, 583, 1291; V . 71, p. 29, 543: V . 72. p . 532.

BON DS.— Debentures described In V . 60, p. 967. There were Issued In 
1905 $3,660,000 4 % bonds to provide for various bonds maturing up to June 
1 1905, inclusive, and for additions and improvements. In January 1907 
$2,000,000 4%  bonds dated April 1 1907 were sold to refund the $1,500,000 
bonds maturing April 1 1907 and provide for Improvements. V . 84, p. 158. 
270. On Jan. 30 1907 $800,000 bonds were authorized for double-tracking 
road between Troy and Johnsonville, N. Y ., and elimination of grade 
crossings. V . 84, p. 270.— (V . 80, p. 871; V . 83, p. 687, 751; V . 84, p. 
158, 270.)

FLORIDA EAST COAST RY.— Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, & c., 
17 m .; Atlantic & Western, Blue Springs to New Smyrna, F la., 28 m .; Titus
ville branch, 48 m .; Jacksonville to Mayport, 25 m .; total, 484 m. V. 69, p. 
591. In Dec. 1904 extension was completed from Miami south 28 m .; to 
Homestead. System owned by Henry M. Flagler. Extension from H om e, 
stead to Key West, about 126 m ., is expected to be com pleted, In 1907, 
whence It is proposed to operate ferryboats to Havana, 85 miles. In place of 
Peninsular & Occidental SS. Co. V . 81, p. 211.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A
p

r
., 

19
07

.
RA

IL
W

A
Y 

ST
O

CK
S 

AN
D

 B
ON

DS
.

5
7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 RAILWAY STOCKS AND BONDS. [Vol. l x x x iy .

R A IL R O A D S .

F o r  explanation o f  column headings, & c., see notes 
on first page of tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T

Am ount
Outstanding

R ate
%

W hen
Payable.

1905 $3,660,000 4 M & N
35 1874 $1,000 573,000 7 J & J

1891 100,000 5 ,T & D
— 1903 1,000 772,000 3H M & N

R y.
60 1904 1,000 712,000 5 g .1 & J
26 1881 100 &c 200,000 6 A & <)
26 1897 1,000 500,000 4 «  g! J & J
26 1900 1,000 800,000 4 g J & J

4 1893 1,000 50,000 6 ,T & J
14 1892 1,000 350.000 6 A & O
75 1902 1,000 4,687,000 4H  giM & N

1904 1.000 6,000,000 4 g A & O
98 100 2,291,416 5M M & s

100 2,539,992 4 In 1907iSee text.
455 1881 1,000 8,176,000 6 g J & 1)

1906 585 000 5 .1 & 1)
1907 1,000 376,000 5 A & O

SCO.

74 1905 1,000 661,000 • 5 g M & N
256 ’71 - ’80 1,000 4,756,000 6 g F & A
671 1881 1,000 13,418,000 5 g M & N

56 1900 800,000 5 g .T & J
91 1882 £  or $ 1,465,000 4 S A & O
91 1882 £  or $ 53,000 4 g A & ()
50 1883 1,000 2,000,000 5 A & O
16

ee Sea
1899

board
1,000 

Air Line
500,000

Ry.
5 g A & o

85 1906 1,000 406,000 5 g M & s
Text. 1904 1,000 See text. 5 g J & J

98 1896 1,000 1,650,000 3 g A & o
307 100 4,200,000 11 in ’ 06 Q— T

1897 1,000 1,000,000 5 J & J
1880 1,000

1.000
1,000,000 6 J & .T_ ’8 2 -’87 500.000 5 * 6 J & •T

W here P ayable, and by  
Whom.

Bonds— P rin c i
pal, W hen D u e. 

Stocks— Last 
D ividend.

PI tc h b u r g—  (Concluded)
Bonds, not mortgage 83,660,000 currency_____c&r
Troy & Boston first mortgage (V. 53., p. 405). . .c & r  
Brookline & Pepperell plain bonds guar (endorsed) 
Vermont & Massachusetts plain bonds guaranteed.. 

Flint & Pere Marquette— See Pere Marquette Statemen 
Florida Central & Peninsular— See Seaboard Air Line 
Florida West Shore— 1st M $2,000,000 gold guar p & I 
Fonda Johnstown & Gloversville— Cons M $500,000.c

First consol refunding M $700,000 gold_______ N.c*
General refunding M $1,500,000 (V. 71, p. 3 4 ) . .N.c* 
Johnstown G &  Kingsboro first mortgage assum ed.. 
Cayadutta Elec 1st M guar p & i by F J & G . .g o ld . N 
First cons gen ref M $7,000,000 gold red 120_N.c*&r 

Fort Smith & Western— 1st M $7,500,000 go ld ..M e  c* 
Fort Wayne & Jackson— Preferred stock %  rental 
Ft Worth & Denver City— Pref stock “ stamp ctfs.”  4 %

First mortgage gold $18,000 per mile_________Me.c*
Equip trust certs guar due $39,000 s-a redeem 101- 

do do due semi-annually, redeemable 101. G 
Fort Worth & Rio Grande— See St Louis & San Franci 
Gainesville & Gulf— See Tampa & Jacksonville. 
Gainesville Midland— 1st M $1,000,000 gold red at 110 
Galveston Harrisb & San Antonio— 1st M g land gr.c*

Western Division first mortgage gold___________ c*
Galv Hous & Nor 1st M (owned by Sou P a c)_______
N Y  Tex & Mex 1st M gold $ or £  guar by So P . .  F.c*

do do do not guaranteed______
Galveston Houston & Hend of 1882— 1st M____Me.c*
Genesee & W yoming RR— 1st M gold $500,000____K
Georgia & Alabama— Georgia Carolina & Northern— S 
Georgia Coast & Piedmont— 1st M gold $1,000,000 Mo 
Georgia Florida & Ala— 1st M $1,100,000 gOld-Ma.c* 
Georgia Midland Ry— 1st M gold $1,650,000 lnt guar 
Georgia Pacific— See Southern B y. ,
Georgia Railroad & Banking Co— Stock______________

Bonds, refunding, not mortgage, currency______ c*
Bonds, not mortgage, cu rren cy_______________c*&r
Bonds, not. morteaere. cur S200.000 are 5s o f ’87.c*&r

Office, Boston 
do 
do 
do

24 Broad S t., New York 
Imp & Trad Nat Bk, N Y 
New York Trust Co, N Y 

do do
Metropolitan Tr Co, N Y 
Farmers L & Tr Co, N Y 
N Y  Trust Co, N Y 
Mercantile Trust Co, N Y 
Farmers L & Tr Co, N Y 
Morton Trust Co, N Y 
Mercantile Trust Co, N Y

May 1 1925
July 1 1924
Dec 1 1911
May 1 1923

Jan 1 1934 
April 1 1921
July
July
July
Oct
Nov

1 1947 
1 1950 
1 1913 
1 1922 
1 1952 

j April 1 1954 
Mar 1 ’ 07 2 H  %  
Feb 21 1907 4 % 
Dec 1 1921 
[June’07-June’14 
Oct ’07-A pr ’17

Savannah, Ga INov 1 1935
So Pac Co, N Y : & Boston Feb 1 1910
So P Co, 120 B ’way, N Y  May 1 1931

do do [Jan 1 1930
So Pac Co, N Y ; & Lond April 1 1912

do do April 1 1912
Mercantile Trust Co, N Y  A pril 1 1918
Knickerbocker Tr Co,N Y  April 1 1929
Mackay & Co, N Y  jMar 1 1956 
Manhattan Tr C o, N Y  July 1 1954 
J P Morgan & Co, N YjAprll 1 1946
Augusta, Ga ! Apr 15 '07 2 1
] Amer Exchange Natl Jan 1 1922 
[Bank, New York, or^ Jan 1 1910
i Auerusta i Jan 1 1922

June 30 1904, stock, $1,000,000; $7,259,000 1st mort. bonds Issued. In 
Oct. 1902 filed a second mort. to Colonial Trust Co. o f New York, as trustee, 
to  secure $8,741,000 30-year 5 % bonds, dated Jan. 1 1903, o f which about 
$6,000,000 was reported to be issued. V . 75, 906. For year 1905-06 
gross earnings, $2,741,152; net, $703,505, against $720,341 in 1904-05; 
other income, $1,761; charges, $843,340.— (V. 75, p. 906; V . 81, p. 211.)

FLORIDA WEST SHORE RY.— Turkey Creek, Fla., on Seaboard Air 
Line, to  Sarasota on the Gulf of M exico, 56 miles, including 4 m . o f track
age, with branches, 8 m .; total, 64 m. Stock authorized, $1,000,000, o f 
which $500,000 outstanding ,practicaily all owned by Seaboard Air Line; 
par o f shares, $100. Under contract o f 1903 the Seaboard Air Line is a 
preferred connection and guarantees the outstanding bonds; V. 80, p. 1478; 
V. 77, p 695. For year ending June 30 1906, gross, $130,811; net, $28,252; 
total deductions, $37,752; bal., def., $9.500.— (V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m .; 
Gloversville to  Fonda (electric), 9.34 m .; Amsterdam to Hagaman (electric), 
3.6 m .; Belt line in Gloversville (electric), 3.9 m .; second track (electric),
21.2 miles. Operates under lease branch line Broadalbln Jet. to Broadalbin,
6.2 m. (steam); also local line Gloversville to Johnstown (electric), 4.23 m.; 
sidings and turn-outs, 11.7 m .; total, 97.47 miles of road (118.67 miles of 
track ), o f which 96.87 miles on private right of way and 21.8 miles on street, 
and highways. Stock, $2,500,000; par, $10.

Owns entire $105,000 stock of Coal Co. o f Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) V. 78, p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles, 
and the resort “ Sacandaga Park.”

BON DS.— Of the consol. 4 Ms of 1902 ($7,000,000 authorized), $4,687,000 
were Issued to retire Amsterdam Street R R . bonds and for construction; 
o f the balance, $1,850,000 Is reserved to retire prior liens. V . 76. p. 265. 
Guarantees $30,000 Glov. & Broadalbln 5s and $50,000 Johnst. Gloversv. 
& Kingsb. Horse R R . 6s and $50,000 8 % stock.

LATEST EARN S.— 8 mos. J1906-07..G ross, $520,119; net, $249,546 
July 1 to Feb. 28. \ 1905-06. .Gross, 484,496; net, 232,329

R E P O R T .— For year ending June 30 1906, gross, $728,710; net, $354,350; 
other Income, $48,175; charges, $357,144; bal., sur., $45,381.

FORT SMITH & WESTERN RR.— Operates Fort Smith, A rk ., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T .. to Guthrie, 196 m .. Is owned 
and Ft. Smith to Coal Creek, 20 m ., is Kansas City Southern trackage, to 
be replaced by com pany’s own road. The road will develop coal properties 
at McCurtaln. I. T ., 40 m. west o f Ft. Smith. In July 1906 acquired 51% 
of the capital stock of the St. Louis El Reno & Western R y ., Guthrie to El 
Reno, O. T ., 42 miles. The latter will be operated Independently. Henry
C. Frick of Pittsburgh, Pa., Is understood to be largely interested.

Stock, $5,000,000, all outstanding; par $100. Of the 4s o f 1904 ($7,500,- 
000 a u th .), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles o f trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes. In July 1903, 
filed an agreement for the purchase of equipment costing $438,000. V. 77. 
p. 88. For year ending June 30 1906, gross, $520,312; oper. expenses, 
taxes and fixed charges, $585,837; bal., def., $65,525. Pres, and Treas.,
A . C. Dustin, Cleveland, O .— (V. 79, p. 269; V . 83, p. 213, 271.)

FORT WAYNE & JACKSON RR.— Owns Jackson.M ich., to  Fort W ayne, 
Ind ., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mich- 
gan Southern at a rental o f $126,027, equal to 5 %  on the pref. stock, 
see V . 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid on com ., but not exceeding 2% a year. Common stock, $436,132.

FORT WORTH & DENVER CITY RY .— (See M a p  Col. S o .)— Ft. W orth, 
T ex ., to  Texline, 454 miles. Owns securities o f Ft. W . & Den. Term. R y.

STOCK, &c.— Colorado & Southern R y. owns all but $330,725 of the 
$6,835,008 common issued and all but $295,240 of the stamped stock, and 
In 1905 Included road in its financial plan. Pref.stk "stam ped” ,V .6 3 ,p. 1063.

D IV ID E N D S.— On preferred, 2 %  ’98; ’ 99. 2 % ; 1902, 2 %  April 1003,
1904, 1906 and 1907, 4 %  each from surplus earnings of previous years.

BONDS.— Finances readjusted in 1896. Plan V . 63, p. 75. Abstrac 
o f  mtge. V . 45, p. 440. Equip, trust notes April 1907, $72,204, maturing 
$6,015 monthly to Aug. 1908. Equip, trust certfs. o f 1906, V . 82, p. 1101; 
Of 1907, V . 84, p. 508.

Pres., Frank Trumbull, Denver, Col.— (V. 82, p. 1156; V . 84, p. 508.)
E ARN IN G S.— ^or 8 months ending Feb. 28 1906, gross, $?,264,038; 

net, $810 957; other income, $6 230. taxes $34,234; Interest, & c., $336,318; 
bal., sur., $446,635.

ANN U AL R E P O R T .— Report for 1904-05 was In V . 81, p. 1372. Earn
ings now Included in those of the Col. & So. system.

Yearend. J u n e i0—  1905. 1904. 1903. 1902.
Gross earnings_________$2,526,496 $2,496,617 $2,494,587 $2,262,123
Net o v e r ta x e s - ............  502,600 677,331 464,986 561,373
Other incom e................ .. 14,359 11,248 17,534 ______

From total net Income as above In 1905 ($516,959), deduct Interest on 
bonds. $490,560; other Int., rentals, & c., $20,046; bal.. sur., $6,354.

Pres., Frank Trumbull, Denver, Col.— V (. 82, p. 1156; V. 84, p. 508.)
GAINESVILLE MIDLAND R Y.— Owns Gainesville, Ga., to  Athens, 42 

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, to 
be standard-gauged; Extension from Jefferson to Athens, Ga., 19 miles, Is 
to be completed Sept. 1906. Successor to a portion o f the Gainesville Jef
ferson & Southern R y ., foreclosed July 5 1904. V . 79, p. 151, 269, 500, 627. 
Stock, all outstanding. $550,000. Of the 1st 5s o f 1905 ($1,000,000 au
thorized) , $14,000 is reserved to retire old 6s and $325,000 for extensions. 
V . 81, p. 1848. The Savannah Trust Co. is mortgage trustee. V . 81, p. 
1375, 1550. Year ending June 30 1906, gross, $108,939; net, $23,236; lnt 
on bonds, $12,693; bal., sur., $10,543. Pres., Geo. J. Baldwin; Sec., 
F. J. Crohan.— (V. 81. p. 1848.)

GALVESTON HARRISBURG & SAN ANTONIO R Y.—  (Set M a p  South. 
P a cific .)— Own* Ga'vesron via Houston, Tex. to east hank of Rio Grande 
River. 833 miles; Beevllle to Rosenberg. 147 mlles:Port Lavaca to Cuero, 55 
miles; Stockdale to Cuero, 46 miles, completed July 1906; branches, 233 
miles; trackage, 3 m .; total, 1,317 miles. Operated by Southern Pacific C o .,

which owns $27,056,100 of the $27,084,372 stock (par, $100). A  consoli
dation in Aug. 1905 with the New York Texas & Mexican, Gulf Western 
Texas & Pacific, San Antonio & Gulf, Galveston Houston & Northern and 
Gonzales Branch R R . V . 79, p. 2642; V . 80, p. 1424; V . 81, p. 211, 668, 
1242; V . 83, p. 1528. Stock is to be Increased and new mortgage made 
not arranged in April 1907.

BONDS.— First mtge. has a sinking fund o f 1 % , but It is optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6,354,000) 
by agreement are treated as income bonds; V . 58, p. 719; V . 84, 
p. 803. Equipment bonds, $1,558,000 6s, owned by So. Pac. V . 76, p. 
1300; V . 77, p. 2160. Southern Pacific Co. and sink, funds of proprietary 
companies also own $842,000 Matagorda Div. 1st M. 6s o f the old N. Y . 
Tex. & Mex. R y ., $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s and 
$1,110,000 out o f a total o f $6,354,000 West. Div. M. & P. Ext. 2d m tge. 
6s; $1,000,000 G. H. & S. A . East. Div. 2d 6s (extended), due June 1 1935, 
are also owned by So. Pac. or sinking funds of proprietary cos.

Year 1905-06, including Galv. liar. & S. A ., Galv. Hgust. <5c N or., Gulf 
W est. Tex. & Pac. and N. Y. Tex. & Mex., gross, $9,915,224; net, lncl. 
other income, $3,116,501; charges, $2,154,119; bal., sur., $962,382.—  (V.
81, p. 668, 1242; V. 84, p. 803.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, T ex ., to Houston, T ex., 50 miles.

O R G A N IZA TIO N .— The M. K . & T. and International & Great North, 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. & H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V . 61, p. 1064; V. 63. p. 697. M. K . & T. owns 4,999 shares 
o f G. H. & H. stock— see V. 61, p. 1013.

Stock, $1,000,000; par, $100. Dividends paid in May, 1904 to 1906, 4 %  
yearly. For year ending Dec. 31 1906, gross, Including $124,000 for 
trackage as above, $442,460; net, $182,786; other income, $2,615; int., 
$100,000; divs., 4 % , $40,000; real estate and improvements, $9,549; 
bal., sur., $35,852.— (V. 65, p. 1114.)

GENESEE & WYOMING RR.— Retsof, N. Y ., to  Pittsburgh & Lehigh 
Jet.. 11 miles; Retsof Jet. to Grelgville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares. $100. Dividends from Oct. 1899 to 1902 
lncl., 5 %  yearly; 1903, 8% ; 1904, 8% ; 1905 to April 1907, 4 % yearly (A. & 
O .). Year 1905-06, gross, $160,015; net, $45,028; Int., $25,000; divs. (4% ) 
$20,000; balance, $28. Pres., E. L. Fuller, Scranton, Pa.: Treas., Mortimer
B. Fuller; Sec., H. D. Fuller, 170 Broadway, N. Y .— (V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Col
lins, Ga., 85 miles; completed In July 1906. Extension Darien to Bruns
wick, Ga., 15 miles, was proposed In Dec. 1906. Stock authorized. $1,000,- 
000. Bonds, see table above. V . 82, p. 804. Pres., Donald M ackay.—  
(V. 82, p. 804.)

GEORGIA FLORIDA & ALABAMA R Y.— Owns Cuthbert, Ga., to  Talla
hassee, Fla., 107 m.; Tallahassee to Carrabelle. on the Gulf o f Mexico, 51 
m .; branch, Havana, Fla., to Quincy, 12 m .; total, 170 miles. Also oper
ates steamer line from Carrabelle to Apalachicola. Fla. In Aug. 1906 ex
tension was proposed from Cuthbert northerly to Columbus, 64 miles. In 
April 1904 the Carrabelle Tallahassee & Ga. R R ., Tallahassee, Fla., to Car
rabelle, included above, was acquired. V . 80, p. 2457; V. 78, p. 1549; V . 
79, p. 151; V. 75, p. 29; V. 82. p. 99. Stock, $350,000; par, $100. In 1904 
a mtge. for $1,100,000 was filed. Bonds reported as outstanding Jan. 1907 
$1,100,000 on 107 miles from Cuthbert to Tallahassee, $510,000 on 51 miles 
Tallahassee to Carrabelle and terminals,and $122,000 on 12 miles Havana 
to Quincy. V . 79, p. 2085. The stockholders on Nov. 13 1906 authorized 
$1,225,000 5%  non-cum. pref. stock on 168M miles, then o p e r a te d ,with 
$8,000 per mile for additional mileage; none of the new stock had been issued 
to Mar. 1907. *

For year ending June 30 1906. gross, $373,330; net, $103,671; total de
ductions, $92,384; balance, surplus. $11,287. Pres., J. P. Williams; Sec. 
and Treas., J. O. Hatch. Office, Savannah, Ga.— (V. 83, p. 213.)

GEORGIA & FLORIDA R Y.— Projected from Augusta, Ga., to Madison 
Fla., 40 miles from the Gulf of Mexico, with branches, including one to 
Savannah, o f which 230 miles com pleted, 130 miles connecting lines being 
under construction; total to be 350 miles. A further extension to deep wa
ter on Gulf o f Mexico was under consideration. A proposed consolidation 
In 1906 o f the Douglas Augusta & Gulf, Mlllen & Southwestern and other 
roads, acquired by a syndicate organized by Mlddendorf, Williams & Co. 
and International Trust Co. o f Maryland and John L. Williams & Sons o f 
Richmond, Va. V . 82, p. 1211. Had option on 45%  of stock of Savannah
& Statesboro R y ., 53 miles, lncl. 20 m. trackage. Capitalization to be, 
common stock, $15,000, and non-cum. pref., $10,000,per mile. # fter 4%  
on preferred, com m on Is to be entitled to 4 % , then preferred to 6 % , then 
common to all other earnings. Bonds to be limited to $12,000,000 at $20,- 
000 per mile. Pres., John Skelton Williams; Sec., C. T. Williams; Treas.
F. E. Nolting; Gen. Mgr.. Cecil Gabbett.— (V. 83. p. 95, 380, 687.)

GEORGIA MIDLAND RY.— Owns road from Columbus to M cDonough, 
Ga.. 98 miles. Leased from July 1 1896. for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mortgage 
bonds. &c.) and $2,500 for Columbus terminal property. Stock Is $1,000,- 
000, owned by  Southern Railway Co.— (V . 63, p. 361; V. 82, p. 751.)

GEORGIA R AILROAD.— Under this name are operated the lines leased 
from the Georgia R R . & Banking Co., which see.— (V. 67, p. 1260.)

GEORGIA RR & BANKING CO.— Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m .: branches to Washington and Athens, 58 m.; Macon & Augusta 
R R . (proprietary road ). Camak, Ga., to Alacon, Ga., 74 m.; trackage, 4 m.; 
total. 307 miles.

O R G A XIitA TIO N .— Owns also one-half the stock of the Western R y. o f 
Ala. (the Cent, o f Georgia R y. owning the other half); also a 47% Interest 
In the Atl. & West Polnt*(whIch see). Guarantees (jointly with Cent. R R .
& B. Co. of (ia.) the $1 .543.000 first mtee. 4 W per cents of West R y. o f Ala.

In April 1881 the railroad (307 miles) and Its interest in the other railroad 
companies were leased for 99 years to  W . M. W adley and associates, for the 
Cent, of Ga. and the Lon. & Nash., at $600,000 per year, but In Aorll 1 899
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R A IL R O A D S .
F or explanation of column headings, & c ., see notes 

on first page o f tables.

M iles
of

Road.

D ate
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Bonds.

S ize, or 
P ar  

Value.
A m ount

Outstanding

I N T E R E S T  O R  D I V I D E N D S .
R ate

%
When W here P ayable, and by 

P ayable. W hom .

Bonds— P rin c i
pal, W hen D u e, 

Stocks— Last 
D ividend.

Georgia Sou. & [Florida— First pref stock redeemable
Second preferred $1,084,000 5 % __________________
First mortgage gold $4,000,000___________ MeBa.c
First consol mortgage 510,000,000 gold____N.c*&r
Equipment trusts Ser A $18,000 due semi-annually

do do Series B, $30,000 due s a . . ................
Gettysburg & Harrisburg— South Mt first mortgage 

Gettysburg & Harrisburg first mortgage old Issue.. 
Consolidated mortgage $565,000 gold (see text). .  

Gila Valley Globe & Northern— 1st M gold (text)-.M p  
Glenville & Kanawha— First mort $600,000 g o ld ..IB  
Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds) 
Gouverneur & Oswegatchie— 1st M gold gu p & l.U n .c 
Grund Rapids Belding & Saginaw— 1st M (text) gold
Grand Rapids & Indiana Ry— Stock $6,000,000_____

First M mostly land grant gold extended In 1899.c*
First M extended gold guaranteed by Penn R R ___c*
Second mortgage $5,000,000 gold________________ c*

Gr Trunk Pac— Com(to be owned by Gr Tr)$25,000.000
First M £  guar Can G ov 't (text)_____________ c&r
Prairie Section M (Ser A) £2,100,0001 guar p & 1 
Mountain Sec M (Ser B) £2,050,000} by Grand 
Lake Sup Division 1st M $1,550,000.] Trunk. 
Debenture stock $25,000,000 redeem at 105 after '36 

Grand Trunk Ry— Consolidated stock £23,318,309.. 
4 % guaranteed stock non-cumulative £10,000,000..
Flrst preference 5 %  stock £3,420,000_____________
Second preference stock £2,530,000________________
Third preference 4 %  stock £7,168,055___________
Debenture stock £4,270,575_______________________
Consolidated debenture stock (collat trust) cum ___
Second equipment M (subject to 1st M In trust)_c
Great Western perpetual debenture stock________c
Northern R y third preference A  & B bonds_____ c

Debenture stock 4 % perpetual £425,850_______
Midland o f Canada 1st M sectional £525,000____c'

Consolidated first mortgage £3,164,700______ c.
New England Elev 1st M g, gu due $10,000 y r ly ..  
Montreal Warehousing 1st M $1 000 000 gold guar.

Text.
285
392

35
125

30
12
13
28

335
335
387

1,700
1,200

500
220

3,512

836 14 
490M

1895 
1902 
1902
1906
1882
1891 
1894
1907 

’88-’89
1892 
1899
1891
1891
1896
1905
1905
1905
1905
1882'
1884

'73-’74
73-’74
1874
1874
1869
Var.
1868
1884
1878
1882
1901
1906

$100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
£100  &c 
£100  &c 
£100 &c 
£100 &c

‘ ” '£ 10 6
£100
£100
£100
£100
£100
£100
£100
£100

£100 
£100 
1,000 

$ & £

$684,000
1.084.000
3.801.000 
2,000,000

198.000
240.000
100.000
250.000
215.000

1.508.000 
See text.

246,500
300.000
260.000 

5,791,700
920.000

4.455.000
4.400.000 
See text.

£3,200,000 
£1,646,000 

See text. 
£1.358.000 
£ 1 ,000,000 

£22,475,985 
9.629,315
3.420.000
2.530.000 
7,168,055 
4,270,375

15,135,981
373.000 

2,723,080
14,600

347,990
426,200

1.016,500
350.000

1.000 000

5 in 1906 
See text. 

5 g
4 g
4 X
5
6 
5
5 g
5 g
6
5 g 
5 g 

3 In 1906 
3 «  e 
4M g4 e

M & N 
M & N 
J &

&
M & 
M &

J 
J 
S
S& oA

A & O 
Various 

M & N 
A  & O 
Various 

J & D 
M &
A 
J 
J 
A

M T  & D C o, Balt; & N Y 
do do
do do
do do

Blair & Co, New York 
do do

Reading Office, Phila 
Phila & Read Office,Phila 

do do
So Pac Co, 120 B ’way,NY

& O 
& J
&

N Bk Or Co, Goshen, N Y 
Grand Cent Station, N Y 
International Tr Co, Bost 
Office, Grand Rap, Mich 
W inslow,Lan & Co, N Y 

do do
Philadelphia, Pa.

N o v l5 ’ 06 2 1 4 %  
N ovl5 ’06 2M % 
July 1 1945 
July 1 1952 
Sep ’07-Sep ’12 
Sep ’07-Mar '11 
April 1 1898 
Oct 1 1912 
Oct 1 1926 
Nov 1 1924 
April 1 1937 
1928-1929 
June 1 1942 
Mar 1 1924 
Apr 25’07 1 }4 %  
July 1 1941 
July 1 1941 
Oct 1 1936

3 $ or £  
4 
4
4
4

4 In 1906
5 for ’06 
5 for ’06 
See text.

5
4
6
5
6
4
5 
5
3M g 
4

J & J
A & O
A  & O
A  & O
M & S

Bank o f Mont, Lond&N Y 
Co’s Office, London, or 

Bank of Montreal, 
New York

A  & O 
A  & O 
A  & O 

Yearly 
J & J 14

Q— J
J & J
F & A
A & O
F & A
M & N
J &
J &

Check from Co’s Office
do do
do do
do do

Glyn, Mills, Currie & 
Co, London

A & O Montreal or London

Jan 1 1962 
April 1 1955 
April 1 1955 
April 1 1955
Perpetual 
None ever paid 
Apr 26 1907 2 % 
Apr 26’07 2 }4 %  
A p r2 6 ’07 2 ]4 %  
Apr 26 ’ 07 3 % 
Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
May 1 1908 
Jan 1 1912 
July 1907-1941 
April 1 1936

the Lou. & Nash, was held to have acquired all rights under the lease; the 
Atlantic Coast Co. In July 1899 acquired a half Interest. V . 68, p. 722; 
V . 69 p. 385, 591; V . 70, p . 125. Locom otive trusts, $42,359.

■Dec. 31 1892 the banking department was turned over to ‘ ‘ Georgia 
Railroad Bank,”  a majority ($198,200) of whose stock is owned.

D IV ID E N D S.—  1 ’81 ’82 ’ 83 to ’87 ’88 ’ 89 to  Apr. 1907 
Since 1880, % j 9 ]4 10 X  10 yearly 10 %  11 yearly

EARN INGS. (307 m iles).—  11906____Gross, $2,063,980; net, $407,589
July 1 to Feb. 28, 8 months. J1905____Gross, 1,909,432; net, 602,842

Railroad earnings for year ending June 30 1906, gross, $2,482,497; net, 
$778,682; div. received, $16,823; rental to  Ga. R R . & B. Co., $600,000; 
Macon terminals, $50,000; other payments, $18,724; balance, surplus, 
$126,781.— (V. 82, p. 333.)

GEORGIA SOUTHERN & FLORIDA RY.— (See M a p  of Southern R y .) —  
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on N ov. 1 1902 pur
chased A tl. V . & W . R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
o f stock of Jacksonville Terminal Co. V . 77, p. 626.

H IST O R Y .— A reorganization of the Georgia S. & F . Railroad, sold In 
foreclosure April 2 1895. (Per plan In V . 60. p. 928; see also V . 59, p. 551.) 
Macon & Birmingham R y ., La Grange to Sofkee, Ga., 97 m .. Is owned by 
same Interests, but operated Independently. V . 78, p. 702. In Oct. 1903 
an Interest in the stock of the Hawklnsvllle & Florida Southern R y ., W orth 
to Hawklnsvllle, Ga., 44 m ., was purchased, $310,000 first mortgage 5 %  
bonds being guaranteed, prln. and Interest. V . 79, p. 2585.

DIV ID E N D S.— On 1st pref., '96, 4% ; ’97 to Nov 1906. 5%  vearly. On 
2d pref., In ’97, 2% ; '98. 3 % ; '99. 3% ; 1900 to May 1906. 4%  vearly; 
N ov. 1906, 2}4  %  semi-annually. Common stock Is $2,000,000.

BONDS.— First mort. of 1895 (Abstract, V . 6 1 , p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are Issuable to  retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p .  980.

LATEST EARNINGS. \ 1906-07...........Gross, $1,491,859; net, $275,6 86
8 m os.— July 1 to Feb. 28.11905-06______ Gross, 1,281,515; net, 333,214

ANNUAL R E P O R T .— Fiscal year ends June 30. Report for 1905-06 
was In V. 83, p. 1093, showing, gross, $1,944,945; net, $425,286; other In
come, $18,579; Interest on bonds, &o., $283,706; div. on stock, $77,560; 
bal., sur., $82,599. Pres., W . VV. Finley, N. Y .— (V. 83, p. 1170.)

GETTYSBURG & HARRISBURG RY.— Carlisle to  Gettysburg, P a., 31 
m.; branch to Round T op , Pa., 3 m. The Reading Co. owns $540,700 of 
the $600,000 capital stock, $535,000 of which deposited as part security for 
Its gen. mort. of 1896. The consol. 5s o f 1891 were guaranteed by Phila
delphia & Reading R R . (foreclosed com pany).

GILA VALLEY GLOBE & NORTHERN RY.— Bowie, A rlz., to Globe 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997,-
000. V. 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mllo 
($1,508,000 outstanding), are guaranteed, principal and Interest, by South
ern Pacific Co. V . 69, p. 27; guaranty in V . 68 p. 232.

D IV ID E N D .— Dividend, 1901, 4 %; 1902, Jan.. 4 %; in 1904-05, 20 %.
R E P O R T .— Year ending June 30 1904 In V . 79, p. 1460. In 1905-06 

gross, $903,359; net, $227,591; deductions, $87,901; bal., sur., $139,690.—  
(V . 79, p. 1460.)

GLENVILLE & KANAW HA RR.— Under construction from Glenville 
to Weston, W . V a., 30 miles. Stock, (?) . In ,1907 made a mort
gage to secure $600,000 bonds. President, L loyd Rinehart, Weston, W . 
V a.; Vlce-Pres. and Gen. Mgr., R obt. L. Ruddell; Treas., C. M. Bennett. 
Office, Glenville, W . V a.— (V. 84, p. 570.)

GOUVERNEUR & OSWEGATCHIE RR.— Owns from Gouverneur to 
Edwards, N. Y ., 13 miles. Stock, $350,000. all owned by N. Y . Cent.—  
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

GRAND RAPIDS BELDING & SAGINAW  RR.— Freeport to Belding, 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. R R . 
(which owns the capital stock), rental covering Interest.— (V. 70, p. 39.)

GRAND RAPIDS & INDIANA RY.— (See M a p  o f Pennsylvania R R .)—  
Owns from Fort W ayne, Ind ., to Mackinaw City, 367 m.; branches, 56 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
thefold com pany’s leases thereof; Cin. Richmond & Ft. W ayne R R ., 86 m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned) 
26 m.; Muskegon Grand Rapids & Indiana R R ., 37 m.; trackage, 7 m. 
Traverse City Leelanau & Manlstlque R R ., Traverse City to  Northport, 
Mich.. 30 miles: see V. 74, p. 777; V. 76, p. 811; V. 82. p. 988, 1098.

H IST O R Y .— Successor Aug. 1 1896 of Grand Raplas & Indiana R ailroad  
foreclosed under second mtge. per plan In V . 63, p. 153.

STOCK.— Stock, $6,000,000, of which Pennsylvania Interests are sup
posed to ®wn all or nearly all. Penn. Co. on Jan. 1 1907 owned $2,902,600.

D IV ID E N D S.— 1900, 1 %; 1901, 2 %; 1902 to Apr. 1907, 3 % (yearly).
BONDS.— The 1st mtge. bonds extended at 414 %  are endorsed with the 

guaranty o f the Penn. R R . Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. They have no lien on land grant. See guar
anty, V. 56, p. 649; V . 69, p. 1193. Of the 2ds, $888 were owned Jan. 1
1907 by  Penn. R R.

R E P O R T .— Report for 1905 was In V. 82, p. J098. In 1905 carried 
2,711,469 tons of freight, of which 43%  was lum ber, &c., and 14 % coal.

Y ear ending D ec. 31. 1906. 1905. 1904. 1903.
Miles operated__________  424 424 415 430
Gross incom e..... ............... $3,900,605 $3,605,649 $3,302,347 $3,401,654
Net over exp. & ta x e s .. 782,094 698,839 621.859 698,833

Interest charges for 1906, $406,461; other deductions, $155,751; dividends 
(3 % ), $173,730; balance, surplus, $46,153.— (V. 82, p. 751, 1098.)

GRAND TRUNK PACIFIC R Y.— (See M a p .)—  This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried through with the joint financial support 
o f the Government and the Grand Trunk Co. R y. o f .Canadk. It will 
consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kal-En on the Pacific Ocean, 
about 25 mllf south of Port Simpson, B. C ., with branch, 203 miles, viz.

1. Leased L in e , to be B uilt by Canadian G overnm ent-— M iles .
Eastern D iv ., M oncton, N .B ., via Quebec to W innipeg, a b o u t .. 1,800 
(To be leased for 50 years to Grand Trunk Pac. R y. Co.— for first

7 years at cost of operating only and for remaining 43 years at 
3 % on cost o f construction, but subject to  V . 80,p. 997.)

2. W estern D iv is ion , to be B u ilt and Owned by C om pany—
a. Prairie Section, W innipeg to R ocky Mountains, about_________1,336
b. Mountain Division, R ocky Mountains to Pacific Ocean, a b o u t.. 418

3. Lake Superior B ranch, to be B uilt and Owned by C om pany—
Thunder Bay on Lake Superior to junction with Eastern Division

east of W innipeg______________________________________________  203
Total of all, not Including sundry proposed branches______ 3,757

In April 1906 1.337 miles were under contract. V . 82, p. 928. 983.
O R G A N IZA TIO N .— Incorporated by  Canadian Legislature In 1904. 

See full statement In V . 80, p. 996; V . 81, p . 1315“ In 1906 application was 
granted to Incorporate the Grand Trunk Pacific Branch Lines Co. to build 
branch lines and to guarantee bonds to be Issued thereby. V. 82, p. 333.

STOCK.— Authorized, $45,000,000 (par o f shares, $100 each) o f which 
the $25,000,000 common will be owned by the Grand Trunk Ry.

BONDS.— On condition that the Grand Trunk R y . Co. o f Canada guar
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to  guar
antee 1st mtge. bonds bearing Interest at 3 % for an amount up to 75 % of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 in all, and
(6) three-quarters of whatever the cost per mile may be from the mountains 
to Pac.Coast, called Mountain Section. (V .80, p .996, 1234; 1363; V.81 ,p.613)

Series “ A ”  (Prairie Section) bonds, total Issue limited to £2,100,000, and 
Series “ B ”  (Mountain Section) bonds, not to exceed £2,050,000, are se
cured by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls o f the C o., Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or o f the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and Interest by endorsement on 
each by  the Grand Trunk R y. Co. See form in V . 80, p. 996.

Although the mortgage to  secure the 3 % bonds guaranteed by the Govern
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk R y. of Canada, yet an agreement schedule to an A ct of 1904 provides 
In efTect that In the event o f default by the company for 5 years In pay
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu  between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
R y. Co. In the proportion of 75 % of such earnings to the holders o f the 
Government bonds and 25 % to the holders of the bonds of this division 
guaranteed by the Grand Trunk R y. Co.

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits o f the Prairie Section and the Mountain Section, and that In the 
event of the trustee exercising the right o f entry or 6ale thereby given in case 
o f default by the co ., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section, be applied first In payment of any interest or 
principal due on the bonds Issued In respect o f such section.

Lake Superior branch bonds, total Issue limited to  £1,550,000, are to  be 
secured by a first mortgage on all the 220-mile Lake Superior Div. and are 
guaranteed prln. and Int. by Grand Trunk R y. Co. (V. 80. p. 996.)

D E B EN TU RE STOCK.— In 1906, $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3,000,000) Interest guaranteed by the 
Grand Trunk R R . under certain conditions (see V. 84, p. 570), to be Issued 
as perpetual debenture stock; of this, £1,000,000 was offered In Feb. 1907, 
payable 10% on application, 25% on allotment, 25% May 1, 20% June 1 
and 20% July 1 1907, or in full at once. V. 82, p. 568, 1102; V. 83, p. 155, 
969.

GE N ER A L FIN AN CES.— In Feb. 1905 Speyer Bros. In London, & c., 
offered at 99^  £3,004,000 4 % (2d) mortgage sterling bonds due 1955, v iz ., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar, by the Grand Trunk R y. Co. (See V. 80, p. 996.) 
In Mch. 1905 N. M. Rothschild & Sons offered at 95 £3,200,000 1st mtge. 
3 % sterling bonds guar, by the Canadian Government (V. 80, p. 1234, 1363; 
V. 81, p. 507 ) The Prairie Section through the great wheat belt and the 
Lake Superior branch are expected to be completed In 1907.

OFFICERS.— Pres., Charles M. Hays. Montreal, Can.; Sec.. Henrv 
Phillips; Treas., Frank Scott.— (V. 82, p. 1102; V. 83, p. 155; V . 84, p. 570.)

GRAND TRUNK RY. OF CAN ADA.— (See M a p .)—  Quebec, Can., via 
Montreal, to Chic., 111.; also to Portland, Buffalo, Detroit, Toledo, &c.

SYSTEM PROPER.
M iles .

Lines ow n ed ...................................2,951
lea sed — partly owned.

Atlantic <S» St. Lawrence, Port-

R EPO RTE D  S E P A R A T E L Y . 
M a jority  stock owned. M iles .

Central Verm ont*______________  531
Grand Trunk W estern*________ 336

E n tire stock owned.
land,M e., to Island Pond, V t. 1651 Detroit Grand Haven & M il* .. 189

Buffalo & Lake Huron_________ 164ITol. Sag. & Muskegon_________  96
Clncln. Sag. & Mackinaw*____  53 J oin tly  owned.
Other lines-------------------------------- 2021 Detroit & Toledo Shore Line___ 79

Total In earnings................... .3,535| Total road___________________ 4,766
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co. 
As to Grand Trunk Pacific R y ., see that company above. V. 79, p. 2587. 
The company on-Sept. 30 1905 began operating Canada Atlantic R y. and 

guar., prln. and Int., its 4 % bonds. V. 79, p. 967, 1331, 1641, 2455, 2620.
STOCK, &c.— The authorized capital on June 30 1906 was £46,436,364 

stock (£42,723,355 Issued and £2,713,009 unissued); advances from the 
Canadian Government In aid o f construction amount to £3,111,500. Per
petual consol. 4 %  debenture stock authorized by Act of 1882, and later 
Acts, has been Issued from time to time to acquire securities of companies 
consolidated and controlled, amounting June 30 1906 to £8,395,588, and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



<><) 
R

A
ILW

A
Y STO

CK
S AN

D
 BON

DS. 
[V

o
l. i.xxxtv.

V»0̂
9°? \

0\08H3±3d*
A VAv«awiJ
togftivMO.i ■—

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



62
R

A
ILW

A
Y STO

CK
S AN

D
 BON

DS
[V

o
l. l

x
x

x
iv

.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



V

Z
^

rn
p

M

o3P-| f*
SHORTj

T
*

 *•
«&

£»

K
oot?”nl

R
A

ILW
A

Y STO
CK

S A
N

D
 BO

N
D

S.
A

p
r

., 1907.J

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .

F o r  explanation of column headings, <&e., see notes 
on first page o f tables.

M iles
of

R oad.

D ate
of

Bonds.

1880
1900
1900

624 1879
1,221 1880
2,655 1883
2,655 1883

420 1887
818 1890
___ 1901___ 1901

3 1882
3 1882

72 1888
299 1898
260 1887
205 1888

2 1891
132 1889

— 1896
1896

“ 21 1904
1899

62 1893
62 1893
77 1900

285 1902
------ 1907

i  bon ds. c
In ha nds of

Size, or 
P ar  

Value.

Grand Trunk Western— Northwest Grand Trunk 1st M 66
1st M $15,000,000 int guar gold $ (cur) & £ ______ F 326.5
2d M Income gold $1,500,000 redeem (text)____Col 326.5

Great Northern— Stock $200,000,000._-_______________
Ore trust certs, 1,500,000 shares___________________
St Paul Minn & Man— Stock originally $20,000,000 
St P M & M 2d (now 1st M) g (does not cover l ’ds) .c*

Dakota Extension first mortgage gold_____ Ce.c*
Consol M fori (now 1st M on lands) go ld ..C e l 

$50,000,000 j  \
Montana Exten 1st M ($25,000 p m) g.Ce,c*& ri
Pacific Extension M £6,000,000 gold___Ce.c*&r

C B & Q col tr M g(sub to call aft Jan’06 at 105) S.c&r
do do do _________registered____

Minn Un R R  1st M gold guaranteed_________Ce.c*
do do do

East of Minn 1st M ($50,000 p m) g guar..C e.c*& r 
North Div M $15,000,000 gold guar, red.M e.c*& r 

Mont Cent 1st M g ($6,000,000 are 6s) guar.Ce.c&r 
W illmar & Sioux Falls 1st M g gup  &1 (end). Ce. c*&r 
Minneap West 1st M $1,000,000 g gu (V. 60, p. 835) c*
Spokane Falls & Northern first mortgage go ld . Ma.c*

Gt Nor Py of Can— See Canadian Northern Que. R y.
Green Bay & Western RR— Stock (see text)_________

Debentures Class A  incomes text non-cum______ c*
Class B Incomes, after 5%  on stock ,non cu m .-c*

Greene RR (N Y)— Stock_____________________________
Greenwich & Johnsonville— 1st M $500,000 gold. Sc&r 
Guay & Q— 1st M $12,282,000 gold guar (tex t)..U sm  
Gulf Beaumont & K C-—1st M $10,000 p m go ld .A B .c

Second M $10,000 p m ($176,000 are 6s)______ AB c
Gulf B & Gt Nor gold p & 1 guar end (te x t)-.A B .c

Gulf & Ship Island— Stock $6,000,000 authorized____
First refund & terminal M gold sink fund____ N.c* &r

Gulf Term, Mobile— 1st M $700,000g gu (text)___c* &r
Hancock & Calumet— See Mineral Range R R . 

a $11,502 000 additional pledged for Pacific Extensio 
d SubJcct_to call after April 1928. e Only $232.0001 In ha

bearing an annual interest of £434,639. V. 71, p. 84. Guar, stock, 
£750,000. was subscribed in 1903 and £500.000 in 1904; V . 78, p. 1962. 
In 1906 £1,000,000 was offered. V . 82, p . 692. In Feb. 1906 it was pro
posed to apply for authority to guarantee Toronto Union Station Oo. bonds. 
V . 82, p. 452. Montreal Warehousing guaranteed bonds. V. 83, r>. 37. 

DIV ID E N D S—  For ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06.
Guaranteed 4 %  stock____
First preferred___________
Second preferred_________

$500
£100
$500

100
None

100
1,000
1,000
1,000
1,000
1,000

£100 &c
$l,000&c
1.000 &c 

1,000 
1,000

1.000 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1,000

100 
1,000 
1,000 

100 
1,000 
1,000 

500 
500 

1,000 
100

1.000 &c 
1,000

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S .

$563,000
14.437.000

1.500.000 
See text.

1 ,495,720sh 
c342,000

6.369.000
4.886.000

13.344.000
19.250.000 

al0,185,000 
b£4,000,000 
|107613000

2.150.000
650.000

4.700.000 
d5,000,000 
10,000,000
3.646.000

500.000 
e2,812 000

2.500.000
600.000

7.000.000 
200,000
400.000

12.282.000 
749,500
750.000
781.000

6.000.000 
a4,984,000

600.000

Rate
%

6
4 g 

U p to  4 % 
7 In 1906

W hen
Payable.

J ds J 
J & J 

July 
Q— F

6 g A 
6 g M 
6 g 'J 
4H  g!J
4 g 
4 g

f 4 g 
I 4 g 

6 g
5 g 
5 g
4 g

5 & 6 g
5 g
5 g
6

5 Feb ’07 
5 Feb '07

4 g 
6 g 
6 g

5 & 6 g
5 g 

See text.
5 g 

4 g

Q— F 
& ' 
&
&
&
&
&
& 

Q— J 
&
&
&
<Sc 
&
&
&
A

W here P ayable, and by  
'  W hom .

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Nat Bk of Commerce, N Y  Jan
Bank Montreal, Lon&NY 
4 %  paid 1905-1906 
Office, 32 Nassau St, N Y  

do do
do do

OjNew York and London

Feb
Feb

& D 
& J
&

‘ & A
‘ & A

& J 
Q— J

J & J 
J it J

All excep t $342,000 o wned. b £2,000 000 additional held by Gr eat Northern, 
public. a$l6,000 o id 5s o f 1 896 rema In outstanding.

July
July
May

1 1910 
1 1950 
1 1950 

1 ’ 07 1M %

32 Nassau St, New York 
do do
do do
do do

N Y & Lond, Baring Bros 
New York, etc.

do do
32 Nassau St, New York 

do do
32 Nassau,N Y;Lee,H ,Bo 

do do
32 Nassau St, New York 

do do
N Y  & Lond, Baring Bros 
Chase National Bk, N Y
Office. 40 Wall St, N Y  

do do
do do

D L & W  Off, 26 Exch PI Dec 
Standard Trust Co, N Y Jan 
U S M & Tr C o,N Y; &Lon Jan 

Nassau St, New York Aug 
do do Aug
do do July

Buffalo, N Y  Apr
Fisk & Robinson, N Y  Feb 

New York Jan

May
Oct
N ov
July
July
June
July
July
July
July
July
April
1928-
July
June
July
July
Feb
Feb

1 ’07 1 H %1 1910 
1 1910 
1 1933 
1 1933 
1 1937 
1 1940 
1 1921 
1 1921 
1 1922 
1 1922 
1 1908 
1948 
1 1937 
1 1938 
1 1911 
1 1939

1 1907 5%
1 1907 5 *
19 ’06 3 %
1 1924
2 1932 
1 1913 
1 1913 
1 1930

15 ’ 07 1 %  
1 1952 
1 1937

% 2 4 4 4 4 4 4 4 4
% 3 5 5 5 5 5 5 5 5
% 0 8 * 3 4 5 5 5 5 5
% 0 0 0 0 1 2 0 2 3

EARN IN G S.— 8 m os.,11906-07____Gross, $22,037,457; net, $5,943,455
July 1 to Feb. 28. /1905-06____Gross, 20,199,867; net, 5,466,052

R E P O R T .— Statement for 1905 was in V. 82, p. 983. For 1906 (est.):
Years ending D ec. 31—  , 1906.

Gross earnings_______________________ £6,606,5"8
Transportation expenses____________  4,746,318

Net earn ings______________________ £1,860,210
Total net incom e__________________ £2,100 993

Rentals_______________________________ £155,206
Interest on bonds and deb. stock____  1, 70,923
Advances to controlled roads-------------- 41,537
Dividend on guaranteed stock_______  (4)312,411

Do on 1 st preferred s to c k _____  (5)170,842
Do on 2d preferred stock______  (5)126,420
Do on 3d preferred stock______  (3)214,939

1905. 
£6,018,001 

4,269,153
£1,748,848
£1,951,232

155,206
1,071,144

11,070
(4)275,358
(5)170,842 
(5)126,420 
(2)143,293

1904. 
£5.689,130 

4,100,660
£1,588,470
£1,787,232

155,206
1,070,505

4,807
(4)255,532
(5)170,842 
(5)126,420

B a la n ce ___________________________  sur.£8,714 def.£2,101 sur.£3.920
O FFICERS.— Pres., Sir C. Rivers W ilson, London; 2d V .-P . and Gen. 

M gr., Chas. M. Hays.— (V. 83. p. 1228, 1469; V. 84, p. 390, 450.)
GRAND TRUNK WESTERN RY.— (See M a p  Grand Trunk R y .)— Owns 

from Port Huron, Mich, to Chic. & West. Ind. R R ., 330 m ., and trackage 
Chic. & West. Ind., 5 m.; total. 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V .71 , p .28) of Chl.& Gr. Tr. foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes are subject to call at 85 and any Int. then due, within the 
first 10 years. Int. on incomes, 1 % paid on July coupons in 1902 to 1906, 
lncl.; 4%  In 1906. V. 83, p. 687. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V . 76. p. 653.

EARN INGS.— 8 m os.,11906-07-..........Gross, $3,975,550; net, $561,157
I -  July 1 to Feb. 28. /1905-06______ Gross, 3,643,499; net , 578,733

Year ending June 30 1906, gross, $5,350,926; net, $907,531; cnarges, 
$814,661; 4%  on incomes, $60,000; repayment Int. advanced by Grand 
Trunk R y. at June 30 1901, $30,278; sur., $2,592. (V. 83, p. 687.)

GREAT NORTHERN R Y .—  (See M a p s .)— In Feb. 1890 leased the St. 
Paul Minneapolis & Manitoba for 999 years, assuming its funded debt and 
guaranteeing 6%  per annum In gold on its $20,000,000 stock. In 1906 
only $342,000 of Manitoba stock had not been exchanged for Great Northern 
stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)

Lines leased and operated—  M iles . 
St. Paul Minn. & Man. R y .,

St. Paul to Lowell, Wrash___1,790
Branches in Minnesota, the Da-

kotas and Montana_________2,088
Eastern R y. of Minnesota—

Fosston to Cass Lake_______  60
Hinckley to Duluth_________ 72
Hinckley to Fridley_________ 65
New Dul. to Cass Lake______  140
Mlssiss., Minn., to HIbblng. 49 
Brook Pk. to  Coon Creek

June., &c_________________  115
Park Rap. & Leech Lake R y .—

Park Rapids to Cass L a k e .. 
Dakota & Great Northern R y .—  

Gra’v . 'to  Sherwood, N.D..&C
Duluth Terminal R y ________
Duluth Sup. & West. T erm ..

Minn. & Gt. Northern R y .—
Thief R iv. Falls to Green-

bush, M inn ._______________
Montana & Great Nor. R y .—

(V. 73, p. 904, 184.)
R exford, M ont., to Gate

way ______________________
Gt. Falls, M ont., to Sweet

49
275

2
5

41

Owned, unbonded—  M iles.
Seattle & Montana R R .—

Seattle to Westminster_____  143
Anacortes to  Rockport, 

W ash., &c________________  73
Total operated directly_____ 5,032
Stock owned— oper. separately—  

W illmar & Sioux Falls—
Willmar to Yankton, S. D__ 
Garretson, S. D ., to Sioux 

City, Ia., and O ’Neill, Neb. 
Duluth W atertown & Pacific—  

Watertown to Huron, D a k ..
Minneapolis Un. R y ., & c___

Montana Central—
Great Falls to Butte, &c____

Spokane Falls & Northern_____  208
Washington & Gt. Nor. R y .—  

Marcus, W ash., to Republic,
&C. (V. 73, p. 904, 184)... 

Vancouver Victoria & Eastern 
R y. & Navigation—
Grand Forks, B .C ., to Phoe

nix, B. C., & c .__________  46

205
228

70
8

240

84

Total road, July 1908______ 6,289
g r a s s ......................... ............. 1341 2d, & c., tracks and sidings____1,474

During 1905-06 152 m. of extensions were completed and 301 m. addi
tional were opened during 1906; grading on 199 m. was begun June 1 1906 
and 44 m. had been graded, but no track Is to be laid thereon until spring of 
1997. V. 83, p. 1104. As to Portland & Seattle R y ., 423 m ., to  be built 
jointly with No. Pac., V. 81, p. 1100: V. 83, p. 1111. In April 1906 Cana
dian lines were proposed by allied interests from Winnipeg westward to 
Vancouver, aggregating about 1,300 miles, to be completed in about 2 years 
V. 81, p. 669; V. 82, p. 928, 1156, 1268.

LAN D S.— Sales for year 1905-06 were 3,270 acres for $32,095 and 30 
town lots for $1,770. The net amount due on land contracts June 30 1906 
was $902,662, lands unsold, 810,814 acres, to be reduced about 650,000 
aeres bv a final adjustment with U . S.

STOCK.— In Oct. 1905 the authorized stock was increased from $125,- 
000,000 to $150,000,000 and In Jan. 1907 to $210,000,000. Outstanding 
Jan. 1907, $149,572,200.

Stockholders In Jan. 1907 were offered'the right to'subscrlbe for $60,000,- 
000 new stock pro rata at par, payable as follows: 1907— Apr., 9 40 % ; May 7, 
5 % ; June 7, 5 % ; July 8, 5 % ; Aug. 7. 5 %; Sept. 6, 5 % ; Oct. 7, 5 % ; Nov. 7 
5 % ; Dec. 6, 5% . 1908— Jan. 7, 5 % ; Feb. 6, 5 % ; Mch. 6, 5 % ; Apr. 7, 
5 % . The proceeds are to be used for additional equipment, extensions 
and Improvements, acquisition of securities o f  subsidiary cos., &c. V . 83, 
p. 1469; V . 84, p. 749, 803.

The Union Pacific system in Mch. 1907 owned $9,036,400 stock, 
p. 1332, 1322; V. 84, p. 509. V. 83,

D IV ID ’ DS, V92 to ’96 (inclus.) ’97.
Gt. N orth ./___ 5 % yearly. 5 ^  6 H  7 7 7 % yearly, Q-F.

’99. ’00. ’01. 1902 to May ’07.
Also In 1898 50%  in Seattle & Mont. stock, which was then exchanged 

for 40% in Gt. Nor. pref. V . 66, p. 1044, 1188; V. 74, p. 82U. And in Dec. 
1906, unit for unit, 1,500,000 certificates of beneficial interest in the iron ore 
properties. See “ General Finances”  below.

BONDS.— St. P. Min. & Man. consol, mtge. o f 1883 Is for $50,000,000, o f 
which bonds are reserved to pay prior liens. It is a first lien on the land 
grant and on 670 m. o f railway in Minn, and a second Hen on the remaining 
1.873 miles in Minn, and the Dakotas, the prior liens on which average only 
$5,900 p. m. V . 64, p. 518. M ontana E x t. mtge. is for $25,000,000 for 
extensions and for second track. Abstract, V . 45, p. 342.

P a cific  E xtension  mtge. £6,000,000 provides for bonds at £6,000 per 
mile In Montana and £7,000 per mile west o f Montana; £3,000,000 of thl» 
issue (of which £1,000,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174. 
See abstract o f mortgage, V. 52, p. 82.

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of th* 
Chicago Burl. & Quincy R R . $110,839,100 stock. In exchange for their 
Joint 20-year 4 % gold bonds, secured by the deposit of the stock in trust, 
on basis of $200 In bonds for each $100 stock. See circular, V . 72, p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903.

Eastern R ailw ay of M in n esota .— First mtge. covers road, equipment, ter
minals and elevators. The Northern Div. $15,000,000 mtge. o f 1898 pro
vides for extension built from Fosston, Minn., to the head of lake naviga
tion at Duluth, and also for future requirements, Including the retirement of 
the $4,700,000 1st 5s at maturity. They are redeemable at 105 on thre* 
months’ notice after April 1 1928. V. 66, p. 471. M ontana Central bonds 
cover several roads. (See adv. "Chronicle Dec. 12 1891.) The Manitoba 
guarantees these Issues, and Gt. Nor. assumes guar. See guar., V .74, p .680.

The W illm ar A  S iou x Falls  bonds are endorsed with Joint and several 
guar, of the Manitoba and Gt. Nor. companies. Further Issues may be mad* 
at $17,500 per mile for additional road. V. 56, p. 247.

M in n eapolis W estern  first mtge. Is for $1,000,000. V . 60, p. 835.
The £1,500,000 2-year sterling loan due Dec. 1 1905 was paid at maturity.
G E N ER A L FINAN CES.— Total funded debt per mile of main track 

(4,829 miles) in the hands of the public June 30 1906, $20,756. V. 83, p. 
1107. Trainload. 1905-06, 529 tons, against 522 In 1904-05.

Stockholders In N ov. 1905 subscribed for $25,000,000 stock at par and 
in Jan. 1907 were offered the right to subscribe for $60,000,000 stock at par, 
payable In Installments to April 1908. See STOCK above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S 
Steel Corp., to continue until the ore is exhausted, unless the lease Is termi
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy
alty basis o f $1.65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in
crease each year until 8,250,000 Is reached. The Iron ore properties were 
transferred to Louis W . H ill, James N. H ill and W alter J. Hill as trustees,the 
1,500,000 shares of beneficial Interest la the trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the Iron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern R y for carrying the ore to the docks on Lake 
Superior will be distributed along with any profits from other ore leases 
at least once a year to the holder* the trust certificates. See V. 83 
p. 818, 969, 1228, 1290; V. 84, p. 693, 749.

EARN ING S.— Great Northern system (Including St. P. M. <Sc M., East o f  
Minn, and Montana Central) July 1 1906 to Mch. 31 1907, 8 months, $40,- 
218,798, against $39,031,879 in 1905-06.

ANNUAL R E P O R T .— Report for 1905-06 was given at length in V. 83 
p. 885, 1090, 1103. See also editorial, p. 1068.

OPERATIONS G R E AT N O R TH ER N  SYSTEM PROPER.
Year ending June  30—  1906. 1905. 1904.

Average miles op era ted ______________ 5,906 5,723 5,623
Gross earnings-........................................ $51,276,280 $43,526,088 $40,057,352
Net earn ings.............................................  23,651,761 20,567,239 18,045,010
Per cent, o f expenses and taxes---------- 53.87 52.75 54.95

G R E A T N O R TH ER N  INCOME ACCOUNT.
Y ear ending Jun e  30—  1906. 1905. 1904.

Net earnings St. P. M. & Man..............$21,520,668 $18,816,731 $16,679,973
397,406
965,247
123,824

2,709
713,117

392,227
973,325
119,851

4,013
891.144

395,896 
751,340 
119,751 

1.492 
354,296

Interest on bonds owned-------------------
Dividends on stocks owned---------------
Rentals of leased lines-----------------------
Bills receivable______________________
General Interest and other incom e—

Total re ce ip ts ...................................$23 ,722 ,970  $21,197,291 $18,302,748
Paid rental St. P. M. & Man................  $4,107,095 $4,001,555 $3,973,603
Great Northern d iv idends.................. (7)9,148,520 (7)8,693,860 (7)8,683,925
Interest on sterling loan---------------------  151,875 364,500 212,625
Renewal, &c., fu n ds ..............................  5,130,911 3,000,000 2,000,000

Balance, surplus__________________ __ $5,184,569 $5,137,376
(3) OPERATIO NS OF W H OLE SYSTEM . 

Year. end. June  30 ’06. Gross. N et.
Great Northern R y _____ $46,259,550 $21,520,668
Montana Central R y . . .  2,840,227 1,302,089 
W ill. & Sioux Falls R y . .  2.017,922 758,271 
Dul. Water. & Pac. R y . 158,581 70,733

$3,432,595

Oth. Inc. Tot. net inc. 
$1,298,802 $22,819,470 

27,426 1,329,515 
7,912 766,184 

282 71,015

Tot. R v. sys. prop er..$51,276,280 $23 651,761 
Spok. Falls & No. s y s . . .  1,412,244 509,862
Minneapolis Union_____  290,664 207,195
Minneapolis Western___ 59,882 18,244
Duluth Terminal______  37,591 13,500

Tot. for system.........  $53,076,661 $24,400,562 $1,409 256 $25,809,818

$1,334,422 $24,986,183 
64,770 574,633 

9.983 217,177 
81 18,325 

................  13,500
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RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
------------------------------------------------------------------------------------ M Ues
F or  explanation o f column headings, A c . ,  see notes ! of 

on first page o f tables. \ Road.

ncy.
22
53
53

109
109

4 H

76
118

85
346

D ate
of

Bonds.

1895
1853
1883
1902

S ize, or 
P a r  

Value.

5100 &c
50

500 <Sec! 
1001 

1,000!

1867 
1875 
1880 
1899 

. . . ’OO-’Ol 
— J  1902 
. . .  1907 
. . .  1907 

Creek !Co und

. . .  1906 
164! 1890

100 
100 
100 

500 &c 
1,000! 
l.OOOj

[i ,000 &c! 
I Various 

1,0001 
l .o o o !  
1,000 

jer “  Indu
lOOj

' i",66o

. . .  1902

25 1892 
191 1893 
1911 1893 
75! 1870 

453' 1890 
4531 1890 
453 1890 

58: 1900 
103 1891 
41! 1895 
12' 1881

ioo !
1,000
1,000
1,000
i “ 666|
l .o o o !
1.000
1,000:
1,000
1,000
1,0001

Hannibal & St Joseph— See Chicago Burlington & Qui
Harriman & Northeastern— First mortgage gold___Ce
Harrisburg Portsmouth Mt Joy & Lane— Stock 7 % gu 

First M (extended in 1883) guar p & i Pa R R .O P .r
Hartford & Connecticut Western— Stock____________

First mortgage extended in gold in 1903___________
Hawkinsv & FI So— 1st M 5400.000 gold guar p & i 
Henderson Bridge Co— See Louisville & Nashville R R .
Hibernia Mine RR— Stock____________________________
Hocking Valley Ry— Stock com m on 511,000,000____

Stock preferred non-cum (see text) subject call at par 
Columbus & Hocking Valley ftrst mortgage g o ld ..c*
Col & Tol 1st M gold (Col to W alb) exten 1905. . S.c*
Ohio & West Va 1st M (Logan to Pom eroy)_____ c*
First consolidated mortgage 520,000,000 gold ___Ce
Equipment notes payable m onthly________________
Car trusts gold 580,000 seml-an (V 75. p. 7 4 1 )___S
Equip notes gold Ser A  due 523,000 sem i-ann.. Usm 

do do Ser B due 548,000 sem i-annually..
Bonds of coal companies guaranteed See Sunday 
To be issued and assumed under consolidation plan.
Stock authorized, 513,750,000____________ *_________
General lien mortgage 530,000,000 gold___________
Kanawha & Michigan first m ortgage_________Ce.c*
Equipment trusts__________________ ________________

do do series C ___________________________
Special equipment and betterment loan____________

Hoosac Tunnel & Wilmington— Stock________________
First mortgage 5250,000 auth. gold_____________ OB

Hous E & W Texas— 1st M gu p & 1 by So P ac_Un.c*
1st M 53,000,000 g not guaranteed________________

Houston & Texas C RR— State of Texas pr lien 1st 75m 
1st M 1 gr g red 110 int gu 54,140,000 paid Ce.c* &r 
Cons M land grant gold red at 110 int guar_.F .c*& r 
General mortgage gold interest guar end. ,M p.c*&
W aco & N W  Div 1st M g 525,000 p m ..C e .c*& r 
Austin & Northwest 1st M gold guar p & l_Mp.c*&r 
Ft W orth & New Orleans 1st M (W ax to Ft Worth)
C Tex & N W  1st M guar So Pac (Gar to W a x )___F

From this last result (525,809,818) in 1905-06 paid total interest charge 
o f all companies, and guar’d divs. on St. Paul Minneapolis & Manitoba 
stock, & c., not owned, a total o f 58,187,770, and dividends of 59,148,521 
on the stock of the Great Northern R y. Co. and 55,130,911 for appropria
tion for renewal, improvement and equipment fund.s

In 1901-02 (10 months) received 5800,000 (5 % ); in 1900-01, $1,920,000 
(12 %) in dividends on Eastern R y. o f Minn, stock: In 1902-03, on Montana 
Central stock, 5250,000 (5 % ), and In 1903-04. 1904-05 and 1905-06, 
5350,000 (7 % ), and on Willmar & Sioux Falls stock In 1902-03, $1903-04, 
1904-05, each 5280,000, and in 1905-06, $490,000.

OFFICERS.— Chairman, James J. Hill, St. Paul; President. Louis W . 
H ill, St. Paul; 1st V .-P ., Frank H. McGulgan; 2d V .-P ., R . I. Farrington; 
3d V .-P . and Sec., E. T. Nichols, N. Y .; 4th V .-P ., B. Campbell; Treas. and 
Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and Asst. Treas., N. Terhune, 
N. Y . New York office, 32 Nassau Street.

Directors— J. J. Hill, Frederick Weyerhaeuser, E. Sawyer. Frank E. 
W ard, R. I. Farrington, H. W . Cannon. Samuel Thorne, Louis W . Hill, 
W m . B. Dean.— (V. 83, p. 1411, 1469, 1590; V. 84, p. 51, 102, 158, 220, 
339, 450, 508, 570, 626, 693, 749, 803.)

GREEN BAY & WESTERN RR.— Road owned from Green Bay, Wis. 
to Marshland, W is., 209 miles; branches, 13 m .; trackage to W inona, 4 m. 

H IST O R Y .— A reorganization June 5 1896 (per plan in V. 61, p. 471) of
the Green Bay W inona & St. Paul, sold in foreclosure May 12 1896. Pro
tective committee, V . 84, p. 220.

SEC U RITIE S.— There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased with 
out consent o f 75 %  o f stock. Class A debentures are entitled to 2 %  In
terest, if earned, then com . stock to 2 K % . then the two share ratably; but 
after 5 %  has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, p. 471. A  readjustment plan issued in Oct. 1906 
was withdrawn in Jan. 1907. V. 84, p. 220.

D IV ID E N D S.—  1 ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07.
Class “ A ”  debentures____%\ 2 }4  2 }4  2>3 3 4 4 4 5 5 5
S t o c k ................................_ _ % J  . . .  1>£ 2H  3 4 <1 4 5 5 5

R E P O R T  for year ending Dec. 31 1906, in V. 84, p. 689, showed:
Y r. Gross. N et. T axes.& c. D ebenture  A. On stock. B a l.,su r. 
1906 .5636,121 5237,356 521,461 (5% )$30,000 (5% )$125,000 $60,894 
1905 . 586,420 210,837 18,924 (5% ) 30,000 (5 % ) 125,000 36,913 

From balances as above were paid $30,000 yearly for general Improvement 
fund and in 1906 $25,000 for special (back) tax fund.

D IR E C T O R S.— S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 
Wall St.: C. Ledyard Bla r. J. A. Jordan. W . J. Hunt.— (V. *<4, p 689.)

GREENE R R.— Owns road from Chenango Forks to Greene, N. Y ., 8 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000: par, $100. The $200,000 7 % bonds which ma
tured Dec. 1 1902 are held In the D. L. & W . treasury.

GREENWICH & JOHNSONVILLE R R.— Owns from Schuylerville to 
Johnsonville, 21 miles. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, Is under construction. Stock, *225,000, of which the Dela
ware & Hudson Co. owns $175,000, acquired In 1906. V. 84, p. 626. Bonds, 
see table above. For year ending June 30 1906, gross, $74,391; net, $27,- 
513; interest on bonds, $18,400; dividend (4 % ), $9,000; bal., sur., $1,130. 
Pres., I. C. Blandy; Auditor, J. H. McDaniels. Office, Greenwich, N. Y .—  
(V . 78, p. 342, 1781; V . 84, p. 626.)

GUATEM ALA R Y.— V . 76. p. 265; V . 78, p. 988, 1497; V. 79. p. 902. 
GU AYAQU IL & QUITO RY.— (3 ^ -ft . gauge.)— Projected from Guaya

quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Am bato, are In operation and remaining 82 miles 
expected to be in 1907. V. 81, p. 556; V. 83, p. 1170.

Stock authorized, com ., $7,032,000: pref., 7 %  cum ., $5,250,000. The 
bonds are guar. prln. and int. by the Government o f Ecuador, secured by a 
first lien on all the Customs duties o f the latter, it receiving in consideration 
49 % o f the com. stock. Interest in London Is payable at Glyn, Mills, Cur
rie & Co. All the bonds are purchasable for a s. f. o f 1 % yearly, and in ad
dition $1,014,000 (of which $417,000 are now outstanding) are subject to 
call at par for a special sink, fund; bonds in sink, fund Jan. 1907, $1,900,000.

For calendar year 1904 earnings wefe: Gross, £68,049; cash from Govern
ment of Ecuador to pay interest on bonds, £121,348; total, £189,397; oper. 
expenses, £67.600; Interest on bonds. £121,348; bal., sur., £449.

Pres., ArcherHarman; V .-P ., T . H. Powers Farr, New York; Sec. and 
T reas., John J. Glnnane. N. Y. office. 25 Broad S t.— (V. 82, p. 1322: 
V. 83, p. 1170.)

GULF BEAUMONT & K. C. RY —  See Ateh. T op. & S. F.
GULF & INTER STATE RY.— See page 179.
OULF & SHIP ISLAND R R .— (See M a p .)— Owns from Gulfport, on

Mississippi Sound. Gulf o f Mexico, to Jackson, Miss., 160.5 miles; Columbia 
division, Maxle to Mendenhall, 104.75 miles. Branch from Saratoga to 
Laurel, 41.75 miles; total, 307 miles. Important harbor Improvements 
have been constructed at Gulfport, including an extensive system of docks,
§Iers, &c.; also a channel 7 miles long extending to deep water. From 

liver Creek to Columbia, 30 m ., was opened May 1906, completing the 
Columbia division.

STOCK.— Capital stock. $6,000,000 (par of shares ,$100), all outstand’g. 
D IV ID E N D S — Apr 1903 to July 1905, incl.. 1 % auar.: Jan. 1906. 2 % 

April, July and Oct. 1% each; 1907, Jan.. 1% ; April, 1% .
BON DS.— Of the 1st 5s ($5,000,000 authorized), $2,750,000 were used to 

refund the old bonds (only $16,000 of the latter being now outstand
ing); the remainder were issued as follows: $1,000,000 to complete the ter
minals at Gulfport. $500,000 for new equlpm ’ t and $750,000 for 75-lb. rails 
and other Improvem’ts to  roadbed and structures. A s. f. of 1%  yearly, 
which became operative Jan. 2 '05, may purchase bonds at not exceed'* 110. 
but the latter cannot be drawn, bonds so purchased to be kept alive In sink
ing fund as an Investment. To Julv 1906, $98,000 had been purchased 
See V . 74 p. 426, and application to  list, V. 74, p. 1257: V . 81. p. 264.

A m oun t
Outstanding

5300,000
1,182,550

700.000 
2,964,300

700.000
310.000
200.000 

11,000,000
15.000.000

1.401.000
2.441.000
1.584.000

14.127.000 
207,836 
800,000
458.000
960.000 

strials.”
13.750.000
17.000.000

2.469.000 
291,600

1,306,250
1.095.000

250.000
244.000

2.199.000
801.000 

See text.
3.539.000
1.641.000
4.275.000
1.105.000
1.920.000

709.000
180.000

IN T E R E S T  OR D IV ID E N D S .

Rate

6 g 
7 ^  In ’06

4 
2
4H  i
5 g

3 in 1906
4 in 1906

4 g 
4 g 
7

S
5 & 6 

4H  S4
4

J & J 
J & J 
J <So J 
F & A 31 
J & J 
A  & O

W hen  
P ayable.

W here P ayable, and by 
W hom.

\ Bonds— P rin c i
pal, W hen D u e. 
; Stocks— Last 

D ividend.

Central Trust Co, N Y  Jan 1 1916 
Company's Office, Phila j  Jan 10 ’ 07 3H  

do do July 1 1913 
Hartford Feb 28 1907 1 % 

do [July 1 1923 
........................................ ......L .1952

<5o 
&
&
&
&
&
&

Various 
M & N
F & A 
F&A 15

O See Central of New Jersey Apr 10 ’07 3%  
J J P Morgan & Co, N YlJan 14 07 1 H %

4 g 
4 g

M & N

do do
do do
do do
do do
do do
do do
do do

New York 
New York

(Jan 14 1907 2 %  
|Oct 1 1948 
Aug 1 1955 
May 1 1910 
July 1 1999 
T o July 1908 
Nov ’07-M ay’ 12 
Aug '07-Feb ’ 17 
To Feb 15 1917

Central Trust C o, N Y
July 1 1936 
April 1 1990
May 1 1912

See text. See text. Wilmington, V t. 1905-1906 3 %
5 g M & S Old Colony Tr Co, Boston)Sept 1 1922
5 g M & N 120 Broadway, N Y  ;May 1 1933
5 g M & N do do jMay 1 1933
6 1_________Houston, Texas. Annually
5 g J & J 120 Broadway. NewYork!July 1 1937
6 g A & O do do Oct 1 1912 
4 g  A & O do do | April 1 1921 
6 g M & N 1 do do iMay 1 1930
5 g J & J do do IJuly 1 1941
6 J & J .................................. .............Dec 31 1925
6 A & 0 1 2 0  Broadway. NewYork Oct 1 1911

E AR N IN G S.— 8 mos., 11906-07............Gross, 51.612,863: net, 5376,035
July 1 to Feb. 28. J1905-06______Gross, 1,367,067; net, 449,371

R E P O R T .— Report for year ending June 30 1906 was given In V. 83, p. 
886.905, showing (284 aver, miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other income, $25,392; charges, $305,784; balance sur
plus, $401,275. Pres., J. T . Jones, Buffalo, N. Y .— (V. 83, p. 377 , 886, 
90S.)

G ULF T E R M I N A L  CO. ,  MOB I LE. — Owns union passenger station and 
approaches at Mobile, A la., leased by the Southern Ry. and Mobile & Ohio 
R R ., which own the stock and guarantee the bonds join tly  and severally, 
principal and interest, by endorsement. Franklin Trust Co., N. Y ., is 
mortgage trustee. V . 84, p. 50.

H A R R I M A N  & N O R T H E A S T E R N  R Y . — Harriman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati 
New Orleans & Texas Pacific R y ., but is operated separately. V. 76,
p. 157. Stock, $600,000. Year to June 30 1906, gross, $115,339; net, 
$44,951; charges, $31,253.— (V. 76, p. 212.)

H A R T F O R D  & CONNECTICUT W E S T E R N  R V.— Hartford, Conn., to 
Rhlnecllff, N. Y ., 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven & 
Hartford R R .) , the rental paying charges and 2 % per annum on the stock,
($2,964,300 outstanding), of which $1,640,000 owned by lessee. The stock
holders voted Aug. 24 1906 to increase the stock by $250,000, the new 
stock being given to lessee to reimburse It for advances. Increasing amount 
as above. V. 83, p. 1290. —  (V. 76, p. 1084; V. 83, p. 95, 213, 1290.)

H A W K I N S V I L L E  & F L O R I D A  S O UT HE R N  R Y . — W orth to Hawklns
vllle, Ga., 44 miles. Stock, $100,000, of which one-half acquired In April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table
above), principal and interest. Year ending June 30 1906, gross, $65,990: 
net, $14,834; total deductions, $18,764; bal., deficit, $3,930. Pres.. Bird 
M. Robinson, 277 Broadway; Treas., C. H. Reynolds.— (V. 78, p. 1781; 
V . 79, p. 2585.)

H I B E R N I A  MI NE R R . — Owns from Rockaway, N. J ., to Hibernia 
Mines, N. J ., 4 a  m. Leased to Central o f N. J. In 1890 for $12,000 per an.

H O C K I N G  V A L L E Y  RY . —  (See M a p .)— This com pany owns main line 
from Pom eroy, O ., to Walbrldge, O., 250 miles, with trackage (Penn. R R . 
System) Walbrldge to Toledo, 6 miles; branches to Athens, Nelsonvllle, 
e tc., 73 miles; leases Wellston & Jackson Belt, McArthur June, to  Jackson, 
18 m.; total, 347 m; second track, 47 m. Under the proposed consolidation 
with the Kanawha & Michigan (see below ), 169 miles will be added t»  
the system, making a total of 516 miles operated.

H IST O R Y , &C.— Successor Feb. 25 1899 per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo R y ., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres, 
and are covered by  the consolidated mortgage. In 1899 acquired control 
o f Toledo & Ohio Central R y. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central R y ., except 
$54,100 com m on and $11,600 preferred (See V . 69, p. 1345), but that road 
is operated separately. See STOCK below.

CONSOLIDATION P L A N .— The plan of consolidation with the Kana
wha & Michigan Ry. In V. 83. p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 
new general lien 4%  mortgage providing for refunding at a lower rate of 
Interest outstanding equipment obligations and floating debt of both com 
panies. The new mortgage (authorized Issue $30,000,000) will also fur
nish resources for betterments and Improvements, so that the net earnings 
o f the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present.

The general lien 4s will be secured by mortgage on all the railroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property. In
cluding equipment, and for Improvements and for funding equipment and 
other floating obligations assumed. A plan for funding the floating debt o f 
the Kanawha & Michigan and providing for future requirements is pro
posed in case the merger is blocked by legal proceedings. V. 84, p. 508.

H eld b y ------ To B e G iven-------
F o r  each $100 share—  P ublic, A c . New Bonds. New Stock. 

Hocking Valley R y. preferred................ $15,000,000 $110 ____
Common s to c k ____________ _________  11,000.000 ____ $100

Kanawha & Michigan R y. stock------------ 4,490,000 ____  60
P R E F E R R E D  STOCK.— Has preference as to assets and dividends and 

is entitled to  share equally with common in any dividend above 4 % In 
any year. V . 80, p. 1111.

SALE OF STOCK, ETC.— In June 1903 $6,924,200 of the outstanding 
$11,000,000 com m on stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths Interest) and Balti
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex
penses The participation certificates Issued therefor were paid at matur
ity, June 28 1906, and the stock distributed among the roads. V. 75, p. 
1301; V . 77, p. 36, 1225; and form of cert,. V . 77, p. 1874, V . 83, p. 37.

D IV ID E N D S.— On preferred 1900 3H  %: 1901 to Jan. 1907, lncl. 4 %  
per annum. On com m on July 1901 to Jan. 1907, lncl., 3 %  per annum.

BONDS.— The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,426,000 prior bonds, have a first lien oa 
all the coal lands: $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645,- 
000 for the acquisition of new property and betterments, o f which $5,263,000 
sold In 1899-1906. V . 72. p. 338; V. 74. p. 1038; V . 76. p. 1192: V . 78, 
p. 989; V. 82, p. 568. Substantially all o f the bonds and stock of the 
Ohio Land & R y. Co. and the Wellston & Jackson Belt R y ., 18 miles, are 
deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha &
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R A IL R O A D S .

F o r  explanation o f column headings, &,c., see notes 
on first page o f tables.

M iles  \ Date \ 
of of  

Road.\Bonds.\

S ize, or 
P a r ' 

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen  I 
P ayable . !

Where P ayable, and by 
Whom.

j Bonds— P rin c i
pal, W hen D u e. 
I Stocks— Last 

D ividend.

Hudson & Manhattan— Common stock (see tex t)____
Preferred (also as to  assets) 5 % n-c $10,000,000 conv 
First m ort, $100,000,000, convert after 5 yrs S c ’ &r

Huntingdon & Broad Top— Common s to c k __________  67
Preferred stock 7 % non-cumulatlve_____ , _________  67
First M extended In 1890 (Interest only In gold) . .Q P  67 1854
Second M old 7s extended In 1895 p & 1 gold____QP 67 1857
Third M consol extended in gold In 1895____QP.c* 67 1865
14th Ser car trust $29,000 yearly Dec 1______ PeP ___ I 1899

Iberia & Vermilion— First mortgage_________________ | 16 i 1893
Illinois Central— Stock $95,040,000__________________ j ___ j ____

Leased line 4 % stock guaranteed (see remarks)____j ___ j ____
First mort of 1 Sterling bonds old 6s extend in 18951 fi 1875

1 8 7 4 f o r I Sterling bonds extended in 1905___ I 1875
$15,000,000 4s o f 1886 due 1951 gold____c*&r ' 7061 1886
secures a l l  3 ^ 8  of 1886, due 1951 go ld ..c* & r  || 1886
equally .  Us 13s o f 1895 due 1951 gold____c*&r | 1895

J3}^s o f 1903 due 1951 gold___c*&rj I 1903
Trust bonds sterling (sec by Ch St L & N O con s).U s ___! 1886
1st M Sp Div ref M (V 66, p 1237) g o ld .. Us.xc*&r' 111 1897 
Kank & S W  1st M Otto to Norman June & b r . . r  131 1881
Collateral trust bonds gold $______________Us.c*&r 857 1888
Cairo Bridge bonds gold (see remarks)___U s.c*& r ___ ] 1892
Coll trust $25,000,000 gold on L N O & T _.U s.c*& r 798] 1892
Western lines first mortgage g o ld ...............Us.c*&r 218: 1894
St Louis Div & Term M $10,000,000 gold_U s.xc*& r l 

do $5,000,000 (See V  65, p 1173) g ..U s .x c* & r /
Louisville Div & Term M $25,000,000 g._U s.xc*& rj 
Chicago St Louis & New Orleans second m ortgage. .

/Consol M ($18,000,000) gold int guar____c*&r!
do guaranteed principal and interest_______

lemphis Div 1st M gold guar p & I (end)___Us.c*
Omaha Division 1st M gold $5,000,000___Us.c*&r
Litchfield Division 1st M gold $4,000,000_____ F.c*;
Purchased lines 1st M $20,000,000 gold___Us.c*&r
Underlying St L ou is D ivision  & Term inal bonds.

Bellevue & Carondelet 1st M Belle to E C gold , .c*  17 i 1883 
Bellevue & El Dor 1st M (I C owns $100,000) . . c *  51! 1880 

a In addition $5,266,000 consol 5s are pledged to s ecure Illinois

$100 
100 

$,£ or fr. 
50 
50 

500 
500 

1,000 
1,000

lie

2391/1897 
it 1897 

553! 1897 
567j 1877 
567! 1881 
567 1897 
100| 1889 
130 J 1900 

98! 1900 
734 1904

100 
100 

£200 
£200 
1,000 
1 000 
£200 

1,000 &c 
I £200 

1,000 
1,000 

! 500 &c 
1,000 

500 &c 
1,000 

500 &c 
1,000 

s 500 &c..........
1,000 
1,000 
1,000 

i 1,000 &c 
I 1,000 

1,000

$40,000
5,250

57.000 
1,371 
2,000

416
367

1,497
147
322

95,040
10.000

2.500 
1,000
1.500 
2,-199 
£500
3.000 
5,266
2.000 

968
15.000
3.000

25.000 
5,425 
8,377 
4,998

22,729
80

a l l , 289 
1,359
3.500
5.000 
3,235

14,662

,000
,000
.000
,750
.000
,000
,500
,000
,000
,000
,000
,000,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,275
.000
,000
.000
.000
.000
,000
,000
.000

„  4 H  g 
See text. 
7 H  in 06 

4 g
4 g
5 g
4
5

7 in 1906 
4
4 g
3M g
4 g 
3M g 
3 g 
3 ^  g
3 H g 
3M g
5
4 g 
4 g 
4 g
4 g
3H  g
3 g
334 g
6
5 g 
3H  g|
4 g 
3 g 
3 g 
3M g

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
&  
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
&

J & D 
J & D 
J & 
F & 
J & 
J &

A  New York
J ! Phil O ff, 4th & Walnut St 
J j do do
O j do do
A j do do
O ] do do
D Penn Co for In. &c, Phil 
A So Pac Co, 120 B ’y , N Y 
S il l  B ’w ay, N Y , & Lond 
J do do
O London
D l.... ........................
J |11 Broadway, New York

do do
London 

New York & London 
Baring Brothers, London 
11 Broadway, New York

1,000| 470,000! 6 g J & D! 
1,000 71,000; 7 J & J| 

Central icollateral triust bondls o f 1 8 8 6 !

do
do
do
do
do
do
do
do
do
do
do
do
do’
do
do
Po
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Feb 1 1957 
Jan 28, 04. 1 %
|Jan 25 1907 3H  
Sept 30 1920 
|Feb 1 1925 
iMar 31 1925 
To Dec 1 1911 
Aug 1943 
Mar 1 ’07 3 H %  
Jan 1907 2 %  
April 1 1951 
Dec 1 1950 
Jan 1 1951 
Jan 1 1951 
Mar 1 1951 
April 1 1951 
July 1 1950 
Jan 1 1951 
Aug 1 1921 
April 1 1952
Dec
Nov
Aug
July
July
July
Dec

1950 
1953
1951 
1951 
1951 
1953

1 1907 
June 15 1951 
June 15 1951 
!Dec 1 1951 
Aug 1 1951 
Jan 1 1951 
July 1 1952
June 1 1923 
July 1 1910

H ocking Coal & Coke Co. bonds. V . 74, p. 271; V . 77, p. 2393; V . 81,
§.507 ; V . 81, p. 781; also Continental Coal Co. bonds. V. 75, p. 497, 987 

ee also Sunday Creek Co. (which operates properties) under “ Industrials.’ 
In Feb. 1907 $1,418,000 4%  equipment notes (series A  and B) were sold. 
V . 84, p. 339.

Col. & Tol. first 7s were extended 50 year^ at 4%  in 1905. V . 81, p. 211. 
L A T E S T  EARN ING S.— For 8 months ending Feb. 28;

8 mos. Gross. N et. Other In c. Charges. Balance.
1906-07 .............$4,524,772 $1,403,827 $239,169 $507,202 $1,135,794
1905-06 ________ 4,493,083 1,689,573 199,398 525,931 1,363,040

ANN U AL R E P O R T .— Traffic is mostly freight, and over 62% of this Is 
bituminous coal. Average train-load is large— in 1906, 608 tons.

Report for year ending June 30 1906 in V . 83, p. 749, 766.
1905-06. 1904-05. 1903-04. 1902-03.

Gross earnings................. $6,439,809 $6,013,214 $5,725,483 $6,049,698
Net earnings after taxes. $2,258,035 $1,945,313 $1,872,863 $2,211,172 
Other Income ..................  309,123 382,231 550,901 686,861

Total available income $2,567,158
Fixed charges, &c______  $883,480
Dividends on preferred. (4)600,000 
Dividends on com m on. .  (3)330,000

$2,327,544 
$899,693 

(4) 600,000 
(3)330,000

$2,423,764
$1,018,971
(4)570,200
(3)330,000

$2,898,033 
$1,093,935 
(4)560,000 
(3)321,324

Balance, year’s s u rp .. $753,678 $497,851 $504,593 $922,774
OFFIC E RS.— Pres., N. Monsarrat, Columbus; Sec. and Treas., W . N. 

Cott, Columbus; Asst. Sec. and Treas., A . H. Glllard, New York.
DIR E C TO R S.— Charles B. Alexander, R. M. Gallaway, Thomas F. 

Ryan, H. R . Wilson and A. H. Glllard, New York; Ralph W . Hlckox, 
Charles G. Hlckox and James H. H oyt, Cleveland; P. W . Huntington, N. 
Monsarrat, S. P. Bush, R. S. Warner and William N. Cott, Columbus, O .—  
(V . 83, p. 687, 749, 751, 766, 818, 1411; V. 84, p. 271, 339, 508.)

HOOSAC TUNNEL & WILMINGTON RR.— N AR R O W  GAU GE.—  
H oosac Tunnel. Mass., to Millington, V t ., 25 miles. In 1904 purchased 
by syndicate. V. 79, p. 903. Dividends: In 1903, 2% ; year 1905-06, 3% . 
Earnings for year 1905-06 gross, $77,384; net, $27,995; bond interest, 
$11,200; dividends (3 % ), $7,500’ Pres., John P. Kellas, Malone, N. Y .—  
(V . 79, p. 903.

HOUSTON BELT LINE & TERMINAL RY.— T o build a terminal line 
In and around Houston, T ex ., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. Louis & San Francisco), Trinity & Brazos Valley (Col. South
ern) , St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 
The stockholders Nov. 7 1906 authorized $5,000,000 first mortgage bonds; 
In April 1907 details had not yet been arranged.— (V. 83, p. 272, 751.)

HOUSTON & BRAZOS VALLEY R R.— Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Successor of Velasco Brazos & Northern, foreclosed 
Oct. 1906. V. 83, p. 1038. Controlled by B. F. Y oaku m ,of St. Louis & 
San Francisco R R ., and associates. Incorporated April 1907. Stock, 
$120,000. Year ending June 30 1906, gross, $33,241; net, $1,294.— (V. 84, 
p. 931.

HOUSTON EAST & WEST TEXAS RY.— (See M a p  o f Southern P a cific .)
Owns from Houston, Texas, to Sabine River at Logansport (on Houston 

& Shreveport R R .), 191 miles. Reorganized in 1896 without foreclosure. 
Stock $1,920,000, of which $1,918,200 owned by  So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, principal and Interest, by endorsement, 
reserving the right to redeem them at 105 and Interest at any time on six 
months’ notice. Guaranty, V. 70, p. 841; V. 71, p. 236. Year 1905-06. 
gross, $1,322,418; net, $507,402; charges, $201,488; balance, surplus, 
$305,914.— (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILR O A D .— (See M a p  of Southern  
P a cific .)— Owns from Houston, Texas, to Denison, Texas, 338 miles; Hem p
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross 
Texas, 54 m.; Garrett to Ft. W orth. 53 m.; other, 34 m.; total, 694 m. 
Cut off, Mexia to.Navasota, 100 miles, was completed late In 1906.

•H ISTO RY.— Successor April 11 1893 to a railw ay com pany foreclosed 
Sept. 8 1888. Reorganization plan, V . 45, p . 792, 820. On Aug. 22 1901 
merged Austin & Northwest, etc. Litigation, V . 74, p. 680; V . 81, p. 777.

BONDS.— The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, of which $570,000 reserved 
against claim of State o f Texas upon 75 miles of the road. The Southern 
Pacific Co. guarantees interest on all bonds. The first mortgage bonds and 
the consolidated mortgage bonds may be called for redemption at 110 with 
proceeds o f land sales. See full abstracts of all the mortgages In V . 52, p. 
242. Of the $5,068,000 consolidated 6s authorized $1,149,000 (not In
cluded in the amount outstanding above) are held as part security for the 
general 4s. There were also June 30 1906 $450,000 Lampasas extension 
Interim 5s, all owned by  Southern Pacific Co. Stock. $10,000,000, o f which 
the Southern Pacific Co. owned $9,998,300; par, $100. V . 76, p. 1084, 
1192, 1407. In 1902-03 a dividend of 6 % was paid out o f accumulated sur
plus. V. 76, p . 1407. As to school fund claim for $673,100, see V . 64. 
p. 1137; V . 66, p. 471; V 70. p. 686.

LANDS-— The lands June 30 1906 held for cancellation of first and con 
solidated mortgage bonds consisted of 947,384 acres; land contracts out
standing were $2,437,032. V. 65, p. 869.

EAR N IN G S.— Year 1905-06, gross, $5,751,759; net, $1,908,668; other 
Income. $5,487; charges, $906,850; bal., surp., $1,007,305.— (V. 83, p. 
1524; V. 84, p. 749.)

HUDSON & MANHATTAN RR.— (See M a p .)— Owns double-tube tunnel 
from  Christopher and Greenwich Sts., New York, under the Hudson R iver, 
to 15th St., Hoboken, N. J.; extensions are to  be built under Sixth A ve., 
N. Y ., to 33rd St.. with a spur under 9th St. to 4th Ave: also a branch to 
the Del. Lack. & W est, station In Hoboken. The portion o f the system 
from 14th Street and 6th Avenue. New York, to Hoboken, is expected to be 
ready about Sept. 1 1907. A  double-tube tunnel Is also under construction

from a connection with the Erie and Pennsylvania R R . stations in Jersey 
City under the Hudson River to Oortlandt, Dey and Church streets, New 
York. A connecting line between the tunnels in New Jersey is to be built. 
Cars will run over Pennsylvania right o f way to Newark; also has agreement 
with Public Service Corp. for transfer of passengers, &c. V . 82, p. 986.

Electric power Is to be used, with trains of the New York subway type. 
A  consolidation in 1906 with the New York & New Jersey R R . and Hoboken 
& Manhattan R R . per plan, V. 82, p. 804. Incorporated under the laws 
of New York and New Jersey.

SEC U RITIE S.— Of the bonds $57,000,000 In connection with $40,000,- 
000 com m on and $5,250,000 pref. stock will be Issued on account of the 
proposed tunnels, stations, power house, erection of buildings at the Church 
St. and 23rd St. terminals in New York, and retirement o f $5,000,000 N.JY. 
and Jersey bonds redeemable at 110. The remaining $43,000,000 bonds 
and $4,750,000 pref. stock are reserved for future purposes.

The bonds will be convertible on any interest day after Feb. 1 1912 at 
par into common stock at $110 per share, with provisions to protect the 
bondholders when common stock, In addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, Is Issued. 
The preferred stock Is convertible after July 1 1911 into com m on stock at 
110. V. 82, p. 804; V. 83, p. 1469.

OFFICERS— Pres.,W . G. McAdoo; Vice-Pres., Fred’k B. Jennings; 
Sec. and Tresis., C. W . King. Office, 111 Broadway, N. Y .— V. 82, p. 804, 
1102; V. 83, p. 1098, 1228, 1469; V. 84, p. 51, 220.

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles.

D IV ’D .—  ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. 1907.
On com m on. 4 ^ 4 1 0 0 0 0 0 5 1 0  0 ____
On preferred. 7 7 6 5  5*4 7 5 6 7 6  5 H  7 H J ’n,8M

AN N U AL R E P O R T .— Report for 1905 was given in V . 82, p . 1207.
Gross. N et. Interest. D ividends. Balance.

1906 _________________ $841,349 $312,305 $116,190 $140,000 $56,115
1905 _________________  797,467 353,153 106,190 110,000 13C.963
—  (V. 81, p. 211; V. 82, p. 100, 452, 986, 1207; V . 84, p. 339.)

IBERIA & VERMILION RR.— Salt Mine June, to  Abbeville, L a.. 18 
miles. Stock, $300,000, o f which $298,500 owned by  Morgan’s Louisiana &
Texas R R . & SS. Co. (So. Pac.) Year 1905-06,. gross, $73,085; net, 
$21,556; other income, $7,872; charges, $17,334; balance, surplus, $12,095.

IDAHO NORTHERN R Y.— V . 83. p. 155.
ILLINOIS CENTRAL RR — (See M a p .)— R O A D .— Operates from Chi

cago, 111., southerly to  New Orleans, La., 912 miles, and westerly to  Sioux 
City, Ia ., 509 miles, with numerous branches, viz. (• which see.)

M iles . IRoad owned In fee.
Chicago to Cairo, 111___1
Centralia, 111., to EastyMain

Dubuque, Ia_________Jstem.
Dubuaue & Sioux City*________
Springfield to East St. Louis,

111. (V . 71, p. 5471.....................
Peoria, 111., to  Evansville, Ind., 

with 6 m. branch (V. 73,
p. 391, 6 6 5 )............................ .. 251
T o be acquired—

Tennessee Central (see below ). .
Leased.— Control owned.

Chicago St. L. & N. O. R R . 
Cairo, 111., to New Orleans..
Line to Louisville, & c ...........1
(C.O. & S .W . and branches)/

706
730
98

85

547
614

Leased— Control owned. M iles .  
Evansv. Line (Ohio Val. R R ) . .  139 
Mem., Tenn., to Grenada, Miss. 100 
Yazoo & Mississippi Val. R R ..

Memphis to N. O. and brs___1,239
St. Louis Alton & Terre H aute. 239 

E n tire stock owned.
Swltz City to  Effingham------------ 88
B ranches______________________  773

Leased.
Chicago & Texas (Sept. ’ 97)___ 89
Trackage Oliver Br. to Thebes. 9

Total system June 30 1906..5,608 
O f which earns, kept separate— 

Yazoo & Miss. Vail. R R ______ 1,239

Total included In earnings 
I July 1 1906.......................... 4.459

H IST O R Y , LEASES, &c.— Chartered In Dec. 1850. The company pays 
to the State o f Illinois 7 % (in 1906 $1,147,625) of gross o f the 706 m. owned 
in fee yearly In lieu of taxes. The Chicago St. L. <Ss IT. O. Is leased for 400 
years from July 1 1882 at 4 % per annum on its $10,000,000 stock deposited 
to secure the leased line stock. Tax suit, V. 84, p. 931.

In Sept. 1904 the Indianapolis Southern R y. was purchased. V. 78, p. 
2442; V. 79, p. 733, 968; V. 83. p. 1590. In July 1905 an option for 3 
years for purchase of majority of stock and bonds of the Tenn. Central and 
Nashville Terminal Co., jointly with the Southern R y ., was obtained, the 
111. Cent, on Dec. 1 1905 taking over the operation of the portion from Nash
ville to Hopkinsville, K y ., 85 m. V. 81, p. 1723. Branch from  Silver City 
to Valley Park, Miss., 45 m ., was completed Sept. 1906. In Aug. 1906 
extension from Philipp, Miss., to Sardis, 30 m ., was under construction.

In Nov. 1905 an extension from Jackson, T enn ., to Birmingham, A la ., 219 
miles, was proposed, of which Corinth, Miss., to Haleyville. A la ., 80 miles, 
and 3 additional miles, Is under construction; balance to be trackage. V. 83, 
p. 896. Also under construction Oct. 1906 W oodstock to East Junction, 
Tenn., 16 miles, and Bloomington to Bedford, 27 miles. V. 83, p. 897.

C APITAL STOCK.— The leased line stock Is secured by deposit o f $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.)

Early in 1901 the stock was increased from $60,000,000 to $66,000,000, 
In Nov. 1901 to $79,200,000, and In Aug. 1902 was further Increased to 
$95,040,000, to provide additional equipment and facilities. See V. 71, 
p. 1066; V. 72, p. 241. 282; V. 73, p. 82, 138, 666; V. 74, p. 1308; V. 75. 
p. 77 498. The Union Pacific in 1906 acquired $28,123,100 of the stock. 
V. 84, p. 51, 102, 570.

D IV ID ’S. 1 ” 8 7 . ’8 8 . ’89. ’ 90. ’ 91-’99. ’00. ’01-Sep.’04. *05. ’06. ’971
Com. stock/ 7 7 5 ^  6 5 y ’rly. 5 M 6 yearly. 7 72M ar.,3U
BONDS.— Main line $15,000,000 mtge. of 1874 covers property described 

In V . 63. p. 76. Cairo bridge bonds are secured by deposit of a like amount 
of Chicago St. Louis & New Orleans 1st M. Cairo Bridge 5s. The rental tor 
the bridge is $180,000 In gold annually, o f which $20,000 goes to a slaking 
fund. See adv. In “ Chronicle”  May 7 1882. ^

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ape ., 1907.1 RAILWAY STOCKS AND BONDS. 69

central
pARKS tation

X'HTH L-r
k s s m

BIE B.R-
IRMINALS'^ m i,

HONTGOMERV

/ ,w " "  , r a n * tt / u j w e d  Subway

Ell is

:n o r s  is .

Station

liberty  is '

Station

Station

3  Milp.p fro m  S ta tion

green w o o d

CEMETERY

M A P  OF THE

HUDSON and MANHATTAN 

RAILROAD SYSTEM.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



70 RAILWAY STOCKS AND BONDS. [Vol. l x x x iy .

R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page of tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T  OR D IV ID E N D S .

A m ount j 
Outstanding\

R ate
%

W hen
Payable.

Where P ayable, and by 
W hom .

Bonds— P r in c i 
p a l, W hen D u e  

Stocks— Last 
D ividend.

Illinois Central RR.—  (Concl.)— St L So 1st M g  Me.c*
Carbondale & Shawneetown 1st M gold,____c*

Iowa Falls & Sioux City— See statement o f Dubuque 
Illinois Iowa & Minn— 1st M 15,000,000 gold red_IC.c*
Illinois Southern— 1st M gold $5,000,000______ EC.c*
Illinois Terminal— 1st M $500,000 gold red par____IC
Illinois Tunnel Co— See Chicago Subway Co.
Indiana Illinois & Iowa— See Chicago Indiana & So 
Indiana Decatur & Western— See Cln Ind & Western 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis South— 1st M red 110 text g - . Usm.c* &r
Indianapolis Un— 1st M gold s f  not callable___FP.c*

Gold notes part due yearly guaranteed text______
Indianapolis & Vincennes— See Vandalla R R . 
Interbor— Metropoi Co— Com stock $100,000,000 auth 

Pref stock 5 % cm (also pref as to assets) $55,000,000.
Coll tr bonds g sec by Int R  Tr stock_________c*&r

Interborough Rapid Transit— Stock $35,000,000____
Notes $15,000,000 authorized gold redeem at par___
Notes $10,000,000 gold red at 101 begin 1909____Mo

International & Great Northern— First mortgage gold
Second mortgage gold__________________________F.c*
3d M ($3,000,000) .form erly Inc, Incl scrip, g.M e.c*
Colorado Bridge bonds sinking fund______________F

Interoceanic Ry of Mexico— Ord shares £1,700,000. .
Preferred shares 7 % cumulative £1,000,000________
Prior lien deb subj to call at par after Mar 1 1897 .. 
4 %  debenture stock subj to call at par £1,150,000 
Debenture stock 7 % “ B”  subj to call 120 non-cum 
Second debenture stock red at 105 after 1911 text 
Mex E deb stock £450,000 guar red at 105 beg 1914 

Iowa Central— Common stock $11,000,000 authorized
Preferred stock $7,400,000 5 % non-cumulatlve____
1st M for $7 ,£50,000 g (abstract V  49, p 582)_Me.c*
Refunding M $25,000,000 gold (see text) . Mo.c* &r 

Jacksonville Term— 1st M gold guar $500,000_Mp.c*
Jamestown Chaut & L E— 1st M $750,000_____ N.c*
Jefferson— 1st & 2d Ms ext In ’87 & '89 (H ’dale B r ) . .c  

1st M Carbondale to S depot gold guar p & 1— FP.c*

30 
17 

& Slo
125
132

Text.
uthern
& Lou

Text.

1.109
1.109
1.109

18o6
1887 

ux Clt
1904 
1903
1905

lsvllle
1903 
1886
1904

1906
1905
1907
1879 
1881 
1892
1880

$1,000
1,000
1,000
1,000
1,000

1,000
1,000
5,000

100 
100 

1,000 &c 
100

$538,000
241.000

2,820,0001
4,400,000!

450.0001

In I C treas. 
940,000 
330,000|

4 g
4 g
5 g
4 g
5 g

5 g 
4 e 
4 g

M & 
M &

& S 
& D 
& J

J <5c J
M & N 
M & S

11 Broadway, N Y 
do do

New York or Chicago 
New York
Illinois Tr & Sav Bk, Chic

New York
Fidelity Trust, Phila 
Treasurer, Indianapolis

Sept
Mar
Mar
Dec
Jan

1931
1932
1944
1953
1925

1,000 
500 &c 
500 &c 
500 &c 

1,000 
£10 
£10 

£50 &c

503
541

21
37

8
37

1888
1901
1894
1901
1867
1889

£100
£100
£100

100
100

1,000
1,000
1.000
1,000
1.000
1,000

92,928
45,380
67.825
35.000 
15 000
10.000 
11,291 
10,391

2,966
198

£1,700
£1,000

£400
£699
£469

£1,150
£400
8,524
5,674
7,650
5,340

500
600
300

2,800

,886!_..............
,300 See text. 
,000
OOOiSee text.

4 g
5 g
6 g 
5 g 
4 g 
7

0001 
,ooo|
000 i 
000 
052;
0001 
000;
000 See text. 
000 5 
886 4 
459 7 fr 5-6 
000 4 yi 
000 5
683 ................
771 134 In ’00 
295| 5 g 
000 4 g 
OOOj 5 g 
000 4 g 
000 4 H  & 6 
000' 5 g

Q— J 
A  & O 

Q— J 
M & N 
M & S 
M &
M &
M &
M & N

Windsor Trust Co, N Y 
Belmont & Co, New York 

do do
do do

Office, 195 B ’way, N Y 
do do

See remarks 
Office, 195 B ’way, N Y

See text. 
J & J 
M & S 15

London
London

July 1 1953 
May 1 1926 
Sept 1907-1910

Apr 1 ’07 1 M % 
April 1 1956 
Apr 1 ’07 2 Yx %
May
Mch
Nov
Sept
Sept
May

1908 
1910 
1919
1909 
1921

1 1920

J & D 15
4 yt for 1905-1906 
London

Dec 1906 2% 
Mar 31 1912 
Sept 15 1950 
Sept 15 1950 
1950
Jan 1 1984

Office, 25 Broad St, N YjMar 1 ’00 1 H %
Mercantile Trust Co, N YjJune 1 1938

do do Mar 1 1951
Guaranty Trust Co, N Y July 1 1939
Secur & Trust Co, N Y Jan 1 1951

J Fidelity Trust Co, Phila July 1 1927
OlErie R R , New York Jan 1 1909

ILLINOIS CENTRAL RR. (Concluded) —
The trust bonds o f 1886 are secured by deposit of $5,266,000 Chicago St. L* 

& N. O. consols of ’81, and are to be included In any new mtge.
The collateral trust bonds of 1952 are secured by pledge with the U. S. 

Trust Co. o f New York of $16,350 or*' 5 %  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list. V . 55, p. 550.

The $25,000,000 collateral trust bonds o f 1953 are secured by pledge of all 
the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley R R .) , $16,-
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all but $96,000 of the $10,000,0u() land grant Incomes. See adv. In 
"Chronicle”  June 11 1892, and V. 54, p. 964; V. 61, p. 112.

The Chicago St. Lou is & New Orleans have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3>^s of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty V. 65, p. 1071.

The W estern L ines loan o f 1894 Is for $10,000,000, but $4,575,000 bonds 
can be Issued only when the road from Iowa Falls to Sloux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sioux City bonds (see Dubuque 
& Sloux City R R .) due In 1917, shall be transferred to the trustee without 
encumbrance. See “ Supplement”  of Jan. 1899.

The St. L ou is D iv ision  & Term inal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were Issuable for Im
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton & T. H. system; 
see table above. See abstract o f mortgage In V. 66, p. 138. See also V. 
66. p. 133; V. 71, p. 546.

L ouisville D iv ision  & Term inal mtge. Is for $25,000,000; o f the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louis & New Orleans took title to the 
Loulsv. Dlv. and joined In making mtge. See V . 66, p. 136, for abstract; also 
“ Supp.”  of Jan.’99. V .65, p. 367, 516; V .66, p .133; V .67, p .581; V .75, p .671.

Of the $4,000,000 Litchfield Division bonds, $852,000 are reserved for 
Improvements, &c. V . 71, p. 547, 646; V . 79, p. 2455.

The purahased lines 3 Ks of 1904 ($20,000,000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been Issued on 734 
m. o f subsidiary branch lines purchased, and the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North . (231 m .) . which are pledged for the collateral trust 4s of 
19?2. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.)

N ew  P resident.— In Nov. 1906 the Harrlman Interests elected a new 
President In place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V. 84, 
p. 51.

EARN ING S.— 8 m os.,j 1906-07. .Gross, $37,047,718; net, $10,619,961.
July 1 to Feb. 28. ]1905-06..G ross. 34,202,570; net, 10,527.676.

R E P O R T .— Annual meeting Is held the third Wednesday In October. 
Report for 1905-06 was In V. 83, p. 885, 896; editorial, p. 858. Report 
for 19 years ending May 1906, see V. 82, p. 1240, 1268.

The following does not include Yazoo & Mississippi Valley:
Y ear ending Jun e SO—  1906. 1905. 1904.

Miles operated June 30..... .......... ........... 4,459 4,374 4,374
Passenger earnings__________________ $10,004,041 $10,729,825 $9,554,743
Freight earnings_____________________  34,637,124 32,607,922 31,692,575
Mall, express and miscellaneous_____  6,995,240 6,170,902 5,583,838

Total earnings......................................$51,636,405 $49,508,649 $46,831,116
Operating expenses__________________  36,437,470 35,111,706 34,735,682

Net earnings.......................................$15,198,935 $14,396,943 $12,095,454
Net receipts from Interest. &c_______  3,255,398 2,759,020 2,675,496
Miscellaneous_________________________ 1,591 2,488 41,053

Total receipts........................... ........ $18,455,924 $17,158,451 $14,812,003
Interest on Illinois Central bonds____$3,467,340
Int. on Chic. St. L. & N. O. bonds___ 2,431,587
Rental Dubuque & Sloux City R R ___ 1,187,400
Netrental St. L. A .& T. H __________  507,465
Miscellaneous_________________________ _________
Dividends on Illinois Central s t o c k . . (7)6,652,800 (7)6,652,800 (6)5,702,400

$3,431,035 
2,415,060 

571,243 
507,435 

98,336

$2,961,615 
2,415,079 
cr. 87,136 

520,209 
136,306

Balance, surplus......................... ........ $4,209,539 $3,482,542 $3,163,530
YAZOO & MISSISSIPPI V A L L E Y .— Results on 1,211 miles In 1905-06,

1,204 miles In 1904-0r'.  See report at length, V . 83, p. 683, 697. In Jan.
1903, $569,574 paid for back taxes. V. 77, p. 713.

Y ear—  Gross. Net. Other inc. Interest,& c.B ol.,su r.
1905-06 .................. .$8,671,250 $1,312,268 $1,890 $1,284,541 $29,617
1964-05 . . ..............  8,670,246 1,917,983 2,847 1,265,186 655,644

Balances in 1905 and 1906 were transferred to Insurance fund. No pay
ments were m ad ein l904  to 1906 to 111. Cent, as owner of entire $9,104,000 
Loulsv. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 
567,843) on July 1 1906; $277,712 paid from earn, o f 1902-03. V . 81, p. 990.

OFFICERS.— Pres., James T . Harahan; 3d V .-P . and Sec., A . G. Hack- 
staff; Treas., E. T. H. Gibson; Gen. Mgr., Frank B. Harrlman. General 
office, Chicago, 111.

Directors.— WTalther Luttgen, John W . Auchlncloss, J. T . Harahan, 
Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harrl
man, John Jacob Astor, Charles A. Peabody, R . W . Goelet, James De W . 
Cutting, and, ex-offlcio, Hon. Charles S. Deneen, Governor of Illinois.—  
(V . 83, p. 1170, 1128, 1590; V. 84, p. 51. 102, 220, 570, 931.)

ILLINOIS IOWA & MINNESOTA RY.— (See M a p .)—  Operates R ock 
ford , 111., to Momence, 125 m ., of which Aurora to Joliet, 24 m .. Is Elgin 
Joliet & Eastern trackage. Owns entire stock and bonds of Rockford Belt 
R y . V . 81, p . 1175.

The Milwaukee Rockford & Eastern R y ., a subsidiary, has a projected 
line from R ockford, 111., to Milwaukee, W ls., via Beloit and Janesville,

100 miles. The Illinois Indiana & Gary R y ., another subsidiary, has a 
projected line from a connection with the I. I. & M. near Peotone, 111., to 
Gary, Ind., 37 miles, both lines being under survey and expected to be 
completed in 1908. (V. 82, p. 1212.) The stockholders were to vote 
April 25 on purchasing the Illinois Indiana & Gary R y. and on consolidating 
and merging with the Milwaukee Rockford & Eastern Ry. under the name 
o f the Milwaukee Rockford & Gary R y. V. 84, p. 508.

Incorporated in Illinois in N ov. 1902. Stock, $5,000,000 all out
standing; par of shares, $100.

BONDS are subject to call at 107 and int. on 6 months’ notice. Of the 
$5,000,000 bonds authorized, $4,000,000 Is Issuable at not exceeding $30,000 
per mile of main track when completed In 10-mile sections. The remaining 
$1,000,000 Is Issuable (a) on vote o f not less than two-thirds o f the stock for 
acquisitions of completed connecting lines, the bonds to be a first lien thereon 
at not exceeding $30,000 per mile or (b) at not exceeding $200,000 yearly for 
additional lands, buildings, side tracks, second tracks, terminals, Improve
ments and rolling stock, but only when the portion of the road for which 
they are acquired Is in operation. V. 78, p. 2599; V. 79, p. 103. Pres.
H. W . Seaman, “ The R ookery,”  Chicago, 111.— (V . 84, p. 508.)

ILLINOIS SOUTHERN R Y.— Owns Salem to Bismarck (Including River 
Transfer, 1 m ile), 122.86 m.; Chester branch, Missouri Jet. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m .; total owned, 138.56 
m.; leases 111. Cent, trackage, Branch Jet. to I. C. Jet., 2.75 m.; total. 141.31 
m. Successor June 1 1900 of the Centralla & Chester R R ., foreclosed. 
V. 70, p. 1048: V . 71, p. 29. Stock, com ., $4 000,000: 6%  cum . pref., 
$1,000,000; par, $100, all Issued. Of the bonds, $600,000 was reserved 
for Improvements and equipment in 1906-08 at not over $200,000 yearly. 
V . 79, p. 500. Equip, notes, incl. Int., Jan. 1 1906, $131,614. For 12 
mos. end. June 30, gross, $336,556 in 1905-06, against $278,929 in 1904-05,

R E P O R T .— For year ending June 30 1905 in V . 82, p. 158. In 1905-06, 
gross, $331,034; net, $111,312; total deductions, $210,180; bal., def., 
$98,868. Pres., J. W . Walsh; Sec. and Treas., C. F. Welnland; Aud., 
A. F. Williams. Office, Grand Central Station, Chicago, 111.— (V. 82, p. 
158.)

ILLINOIS TERMINAL R R.— Owns terminals at A lton, 111., and road, 
Alton to Hartford, 111., 6 miles: Hartford to Edwardsville Jet., 7.1 m.; 
leases from Wabash R R ., Edwardsville Jet. to Edwardsville, 1.6 m. Stock, 
$500,000; par of shares, $100. Of the bonds, $150,000 are reserved for 
future purposes. V. 79, p. 2205. Year ending June 30 1906, gross, $107.- 
361; net, $29,483; Interest, rentals and depreciation, $34,076; bal., def. 
$4,593. Pres., Geo. M. Levis.—  (V . 79, p. 2205.)

INDIANA ILLINOIS & IOW A R R.— See Chic. Ind. & Southern R R .
INDIANAPOLIS SOUTHERN RY.— See Sec. Apr. 1906; V. 84, p. 693.
INDIANAPOLIS UNION RY.— Owns 3 miles of track, .93 of a mile of 

road, with terminals at Indianapolis, Ind ., and leases for 999 years the Belt 
R R . of Indianapolis— 12)^ miles (which see).

Formed in 1850 and furnishes terminal facilities to the several railroads 
entering Indianapolis. C A P IT A L .— The Cleveland Cincinnati Chicago & 
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 
R R . are virtual proprietors, they having invested in it $867,917 to June 30 
1906. No stock outstanding.

The $330,000 4 % notes o f 1904, guar. prln. and int. by  Pitts. Cln. Chic. & 
St. L. and Cleve. Cln. Chic. & St. L ., mature Sept. 1 yearly as follows, $85,- 
000 In 1907 and 1908 and $80,000 In 1909 and 1910; Commercial Trust Co. 
o f Philadelphia, trustee. V . 80, p . 871.

E ARN IN G S.— 1905-06, gross, $944,055; net, $168,510; other income. 
$4,714; total deductions, $91,768; bal., sur., $81,466.— (V. 83, p. 213.)

INTERBOROUGH-METROPOLITAN CO.— ORG A N IZA TIO N .— Incor
porated on Jan. 24 1906 as an amalgamation (per plan V . 82. p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street R y. In Oct. 
1906 $33,902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co. 
$42,380,300 of the $52,000,000 Metropolitan St. R y. stock and $29,257,700 
of the $30,000,000 stock of the Metropolitan Securities Co., its holding 
com pany, had been acquired. V. 82, p. 692. See Interborough Rapid 
Transit Co. below and Metropolitan St. R y. In ‘ ‘Street Railway”  Section.

STOCK.— All the stock is to be Issued except the amounts reserved per 
plan for exchange of stocks not deposited.

The preferred stock has no voting power except in default o f payment of 
dividends thereon or unless the directors so request. V. 82, p . 217, 280.

D IV ID E N D S.— Dlv. on pref., 1 H %  quar., paid July 2 1906 to Apr. 1907 
inclusive.

VOTING T R U ST .— All the com m on stock is deposited under a voting 
trust agreement to Mch. 6 1911, subject to  termination in the discre
tion of the voting trustees, v iz ., August Belmont, W alter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt.and Peter A . B. Wldener.

BONDS.— The collateral trust bonds (Windsor Trust C o., New York, 
trustee) are to be secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor as acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V . 82, p. 280.
In Julv 1906 made a $500,000 five-year 5% mortgage covering property in 
218th St. V. 83, p. 95.

EAR N IN G S.— The combined operations of the Int. Rap. Transit and 
N. Y. City R y. systems for 9 months ending Dec. 31 were:

Other Interest,
9 m os.—  Gross. N et. incom e. rentals, A c . Balance.
1906 _____ $32,653,991 $16,748,147 $833,436 $15,547,204 $2,034,419
1905   30,408,712 14,709,196 892,663 15,180,654 421,205

x  Includes 7% per annum on unexchanged Metropolitan Street Railway 
stock and 5% per annum on Interborough-Metropolitan preferred stock.

From the balance as above were deducted dlv. on Int.-Rapid Transit Co. 
stock. $2,368,500 ( 6 % % )  In 1906, against $2,100,000 (6% ) In 1905. leaving 
bal., def., $328,081 in 1906, against def. $1,678,795 in 1905. Balance sheet 
Sept. 30 1906. V. 83. p. 1409. Pres., T. P. Shonts; Vlce-Pres., J. B. 
McDonald.— (V. 84, p. 220, 271, 390, 450, 570, 868.)
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INTERBOROUQH RAPID TRANSIT CO.— (See M a p .)— Incorporated 
May 6 1902 In New York, to operate the municipal tunnel railroad In N. Y . 
C ity, extending’, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm  S t., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St.,\on the W est Side, to Klngsbridge Station, (b) from 103d St. to  the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic A v ., Brooklyn, there connecting 
with the Long Island R R ., Is to be completed by .Tuly 1907. Total about 
621miles o f track on 25 miles o f road (of which 19 % subway and 5 %  ele
vated). V . 77, p. 827; V . 80, p. 222, 1912; V . 84, p. 570.
► • On Oct. 27 1904 the West Side main line from  145th Street to  City Hall, 
9 m ., was opened, and on N ov. 23 the East Side line from 145th St. south; 
and In July 1905 began operating to the Battery and on the East Side to 
West Farms. The extension to Kingsbrldge (221st Street) was opened 
March 12 1906. V . 82, p . 627, 1268.

-Leases Manhattan (Elevated) R y. for 999 years from Apr. 1 1903. See 
that co . Has agreement with N. Y . City Interborough St. R y ., controlled 
b y  allied Interests, which DrODOses to build various surface roads in Bronx 
Borough, o f which 5 m. operated. V. 80, p. 117, 1175, 1479; V . 82, p. 
868, 1268. In March 1906 $1,780,000 of the $2,000,000 Subway Realty 
stock was acquired. V . 82, p. 218, 513.

•Owns stock of N. Y . & Queens County R y ., 74 miles, and (jointly with 
Long Island R R .) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818. Also owns N. Y. & Long Island R R ., whose tunnel from 
Manhattan to Long Island City is expected to be completed in Aug. 1907. 
(V . 81, p. 1492; V . 82, p. 751; V . 83, p. 1229; V . 84, p. 694); Pelham Park 
R y. and City Island R R . See list o f security holdings, V. 83, p. 155.
> -CON TRO L.— In Sept. 1906 $33,902,800 of the $35,000,000 stock had 
been exchanged for 200 % in 4 34 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see a bove), secured by the stock exchanged.

CONTRACTS.— Contract with city calls for the construction of the road 
from  City Hall north for $35,000,000 and Its lease to the com pany for 50 
years from com pletion, renewable for another 25 years, the rental to be 
equal to the interest on the city ’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund o f 1%  yearly to retire the bonds. See 
provision V . 82, p. 1157. The company also at Its own expense provided 
the electrical equipment (costing about $25,000,000; see V . 82, p . 452). 
For contract see V . 69, p. 1063. The extension from City Hall, Manhat
tan, to Brooklyn, is being built without aid from the city  except about 
$3,000,000 and leased for 35 years with privilege o f renewal for 25 years. 
V . 75, p. 184, 1080, 1202. See V . 76, p. 101, 1234.
( • In Jan. 1907 $46,816,000 city bonds had been issued, o f which $44,816,000 
are 3 Ms, $1,500,000 3s and $500,000 4s.

•STOCK.— E. Mora Davison, B. Hamburger and Chaxles B. Ludlow are 
the voting trustees till May 15 1907.
p. D IV ID E N D  .— July 1904, 2 %; Jan. 1905, 3; A pr., 1 %: July, 2; O ct., 2; 
1906, Jan., 2; A pr., 2; July, 2M ; O c t .,2 M ; 1907, Jan., 2 34; A pr., 234.

NOTES.— The 4 % notes o f 1905 (W indsor Trust Co. o f New York, trus
tee) will be equally secured In the event o f the com pany executing a mort
gage covering the leashold Interest In the Manhattan R y. or the Transit 
Subway Construction Co. or N. Y . & Queens Co. R y . stock. V . 80, p. 1912. 
The $10,000,000 3-year 5%  notes o f 1907, the proceeds of which will be used 
In part for the extension to Brooklyn and to finance the purchase o f Long 
Island traction properties, will be equally secured with bonds issued under 
a mortgage in the event aforesaid or the mortgaging o f New York & Long 
Island Traction or Long Island Electric Co. stock. V. 84, p. 450, 390. 

EARN IN G S.— For the 6 months ending Dec. 31;
6 months Gross N et Other Charges & B alance,

ending D ec. 31—  E arnings. Earn ings. Incom e. Rental. Surplus.
1905, Man. R y ____$6,097,761 $3,390,539 $186,017 $2,598,694 $1,007,862
1906 ,M a n .R  y   6,727,104 4,007,830 188,280 2,507,941 1,689,169
1906 ,S u b w a y____ 3,580,148 1,801,957 154,449 1,146,174 810,232
1905 ,S u b w a y ____  2,988,937 1,591,359 199,616 759,737 1,031,238

1906 ,T otal____$10,307,252 $5,809,788 $343,729 $4,704,115 $1,449,402
R E P O R T .— Balance sheet Sept. 30 1906, V. 83, p. 1407.
For year ending June 30 1906, Including the Subway Division; In 1904-05 

the Subway was operated 8 mos. and 5 days and in 1903-04 Manhattan 
Division only was operated.

1905-06. 1904-05. 1903-04.
Gross earn ings-...............................$19,695,594 $16,837,370 $14,187,685
Operating expenses....... .................  8,400,823 7,397,384 5,846,051

Net earnings_________________ $11,294,771
Other incom e____________________ 715,503

$9,439,986 
491,040

$8,341,634
341,504

Net in com e....... ..........................$12,010,274 $9,931,026 $8,683,138
Interest and ren ta ls____________ $3,586,823
T a x e s ______ ____________________  1,390,560
7%  on Manhattan stock_________ 3,864,000

Balance for dividends................ $3,168,891 $2,419,921 $1,925,726
D iv id e n d s -- ...............................(8M)2,887,500 (6^)2 ,362,500 (2)700,000

$2,443,371 $1,822,180 
1,203,734 1,071,232 
3,864,000 3,864,000

Surplus for y e a r .........................  $281,391 $57,421 $1,225,726
D IR E CTO RS.— August Belmont (Chairman), Alfred Skitt, Morton F. 

Plant, Andrew Freedman, James Jourdan, James H. Hyde, W . G. Oakman, 
John Peirce, Geo. W . Young, W m . A. Read, Cornelius Vanderbilt, New 
York; E. P. Bryan, New Jersey; and Gardiner M. Lane, Boston.

Pres., E. P. Bryan; Sec., H. M. Fisher; Treas., D. W . McWilliams. 
Offices, 13-21 Park Row Building, and 23 Nassau St., New York.— (V. 83, 
p. 1347, 1407, 1470; V. 84, p . 390, 450, 570.)

INTERNATIONAL & GREAT NORTHERN U.R.— (See M a p  M issou ri P a 
c i f i c .)— Longview, on Tex. & Pac. (near Shreveport, L a .) , southwesterly to 
Houston ana Galveston, also to Laredo, T ex ., on Mex. National R R ., and 
Spring northerly to Ft. W orth; total Jan. 1907,1,159 miles, viz.;

"L in es owned—  M iles .
Longview, T ex ., to  Laredo______ 494
Palestine to Houston, T ex______ 150
Mlneola, Columbia, &c.............. -.121
Fort W orth to Spring------------------- 261
Navasota to Madlsonvllle________47

Join t trackage—  M iles .
Galveston Houston & Henderson

(Jointly with M. K . & T .)_____ 50
Other lines................ ..................... .. 26
Houston Oak Lawn & Magnolia 

Park R y _______________________  10
O RG A N IZA TIO N .— Reorganized without foreclosure in 1892 under plan 

"n V . 54, p . 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled In Interest o f Missouri Pacific.

BONDS.— The second mortgage interest (scaled to 4 )4  % until and lncl. 
Sept. 1 1897) is now 5 %; but in case o f default the rate reverts to 6 % as for
merly. V. 73, p. 445. On Dec. 1 1906 car trust notes and bonds, $544,200.

E ARN IN G S.— July 1 1906 to March31 1907, gross, $6,575,555; 1905-06, 
$5,235,177.

Y ear—  G ross. N et. Oth. Inc. Charges, <kc. Balance.
1905-06 ____$6,805,433 $865,403 S4.007 *$1,781,696 def.$912,286
1904-05 ____  6,316,309 1,440,987 10.451 1,851,630 def. 400,191

‘ Includes equip, notes, $37,081; lm prov., $763,126.— (V. 78, p. 1165.) 
INTEROCEANIC RY. OP MEXICO, LTD— Seepage 179.
IOW A CENTRAL R Y.— (See M a p .)— Operates Peoria, 111., west to  Oska- 

toosa, Ia ., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louis R R . from Peoria, 111., to St. Paul, Minn.

Owns—  M iles . I Leases— (stock owned.) M iles .
Iowa Jet., 111., to  Manly Jet., Ia. C. & W ., Belmond to A lgona. 37

Iow a__________________________ 363 | T rack, Iowa Jet. to  Peoria________  3
Branches to Belmond, &c_______ 1271 Manly Jet., La., to Albert Lea,

I Minn, (owned jo in tly )_________28
Total In earnings July 1 1906-------------------------------------------------------------- 558

H IST O R Y .— Reorganization (by plan In V . 44, p. 653) of the Central 
Iowa, sold In foreclosure In 1887-88. In June 1900 Minneapolis & St. Louis 
Interests obtained control through purchase of the com m on stock; the two 
properties are operated in close connection. V . 70, p. 1249.

C APITAL STOCK.— The preferred Is entitled to 5 % (non-cum .), then 
com m on to 5, then both share pro rata. V . 62, p. 548.

D IV ID E N D S.— On pref. in 1892, 1 %; 1899, 3; 1900,134: none since. 
BONDS.— The refunding 4s o f 1901 are secured by  a mortgage on the en

tire property now owned or hereafter acquired, subject to  the $7,650,000 
first 5s, for which an equal amount IsYeserved. The balance are Issuable 
for future extensions at not exceeding $25,000 per mile. Improvements and 
equlpm ’t. V . 73, p. 899. Loans and bills payable June 30 1906, $1,875,000.

J 1906-07____ Gross, $2,137,
11905-06____Gross, 1,982,

-R eport for 1905-06 was In 
06 was 856,510 (37% o f total 

1906. 1905.
558 558

$2,958,587 $2,588,300 $2 
774,849 460,218 
992,536 661,438 
755,094 738,511

,942; net, $660,038. 
,115; net, 501,860. 
V . 83, p. 965. Soft 
tonnage).
1904.
558

,377,105
425,135
560,607
641,739

1903.
558

$2,405,543
438,553
555,968
554,324

E ARN IN G S.— 8 mos,
July 1 to Feb. 28.

•ANNUAL R E P O R T .- 
coal tonnage In year 1905- 

Fear ending Jun e  30—
Miles oper. June 30_____
Gross earnings_________
Net earnings (over taxes)
Tot.net rec’ts(incl .rents)
Interest, rentals, & c ___

Balance, surplus------ sur.$237,442 def.$77,07 3 def.$81,132 $1,644
— (V. 83, p. 626, 965.)

JACKSONVILLE TERM INAL R Y .— Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jackson
ville, Fla., Including 20 miles of track, used by  Atl. Coast Line R R ., Sea
board Air Line and Florida East Coast R y ., which companies guarantee by  
endorsement the prin. and int. o f above bonds, and own the entire stock. 
Georgia Southern & Florida R y. also uses depot. V . 71, p . 135. For year 
1905-06, gross, $160,099; net, $17,903; other income, $34,494; ‘deductions, 
$34,494.— (V. 71, p. 135.)

JAMESTOWN CHAUTAUQUA & LAKE ERIE R Y.— Jamestown to  
Westfield, 31 miles; branches, 6 m . ; trackage, 1 m .; total, 38 m iles.Incor
porated in Sept. 1900 and purchased the stock and about 95 % of the $250,- 
000 bonds (5s) of the Jamestown & Chautauaua R y. and entire stock o f 
Chautauqua Steamboat Co., operating 11 steamers on Chautauqua Lake. 
In March 1906 the Buffalo & Lake Erie Traction Co. was about to acquire 
control. V . 84, p. 508. Stock, $600,000, all com m on. Year ending 
June 30 1906, gross, $97,185; net, $11,694; charges, $34,719; bal.. d e f., 
$23,025. Pres., F. L. Chase.— (V. 76, p. 212; V. 84, p . 508.)

JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, P a., 37 miles 
double track; branch, Hawley, Pa., to Honesdale, P a., 8 miles. Leased 
iu perpetuity to the Erie R R . Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450- all owned by Erie R R .

JOLIET & NORTHERN INDIANA R R.— Owns Joliet, 111., to Lake 
Station, Ind., 45 miles. R oad opened In 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by the Michigan Central, carries divi
dends of 5 % per annum. (V . 76, p. 752.)

JUNCTION RR. (Philadelphia).— Owns Belmont, Pa., to Gray’s Ferry 
Pa. about 3 miles. Leased for 50 years, from  March 1 1899 to Phila. Balt. 
& Wash.; lessee to pay fixed charges; keep road In repair and pay bond 
Interest and 6 % on stock; bonds are also endorsed with guaranty o f Penn
sylvania, Phlla. W ilm. & Balt, and Philadelphia & Reading roads, made 
prior to lease. Stock, $250,000 (par, $50); now all held by Phlla. Balt. & 
Wash, and the Pennsylvania, V . 68, p. 428.—  (V. 68, p. 428.)

KANAW HA & MICHIGAN R Y.— (See M a p  Toledo & Ohio C entral.)—  
Owns Corning, O ., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles, 
Pom eroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. R y. tracks are used. Also owns branch o f 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & H ocking R y. companies.

In 1907 consolidation with Hocking Valley R R . pending per plan V . 
271. 323. the minority stock being offered 60% In new stock. V .84 p 51. 
In  March 1907 it was proposed to issue, in the event o f the merger with the 
Hocking Valley being blocked, a collateral trust security to provide for the 
floating debt o f about $3,000,000 and provide about $2,500,000 for future 
requirements. This would make possible the payment o f dividends on the 
stock. V. 84, p. 508.

H IST O R Y , &c.— Reorganization In April 1890 of the Kanawha & Ohio 
R y. sold in foreclosure. (V . 50, p. 451, 483 ) In Oct. 1890 a m ajority 
in tne stock was acquired by the Tol. & Ohio Cent., which has guaranteed 
the bonds, principal and Interest. (See V . 52, p. 165, 351.) Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1906). The 1st mtge. bonds are 
limited only to $15,000 per mile o f road constructed. On June 30 1906, In 
addition to car trusts shown above, there were obligations on contract equip
ment, $291,600; special equipment and betterment loan, $1,095,000.

LATEST EARNINGS. /19,06-07______ Gross, $1,538,394; net, $350,819.
8 m os., July 1 to Feb. 28-11905-06............Gross, 1,452,762; net, 403,65 8.

Surplus over 8 mos. charges, $181,365, against $248,308 surp. in 1905- 
1906.

R E P O R T .— Report for year 1905-06 was in V . 83, p. 749, showing, 
gross, $2,152,762; net, $595,170; other income, $7,781; interest, taxes, &c., 
$302,203; balance, surplus, $300,748.— (V. 83, p. 749; V. 84, p. 51, 508.)

KANAW HA & WEST VIRGINIA R R .— To extend from  Charleston, W . 
Va., to Belva on the Gauley River, 55 miles, of which 35 miles com pleted, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par o f shares, $100. Of the $5,- 
000,000 authorized 1st 5s, (Scranton Trust C o ., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 o f the issue are guaranteed, prin. and int., by the Blue Creek 
Coal & Land Co. and are subject to 105 and interest after July 1 1908. V. 
83, p. 1524; V . 84, p. 339. Pres., Edward S. Jones; Vice-Pres., W . A . 
MacCorkle; 2d Vice-Pres., Cyrus D. Jones; Treas., Thos. E. Jones; Sec., 
W m . D. Boyer.— (V. 83, p. 1524; V. 84, p. 339.)

KANSAS CITY BELT RY.— From Argentine to Valley o f Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago Rock Island & Pacific Ry. contracted 
to use the facilities. V . 78, p. 1446. T o be acquired by the Kansas City 
Terminal R R . Association, incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of Its bonds to be reserved to pay for the road and retire 
the bonds. V. 83, p. 95. For year ending June 30 1906, gross, $424,069; 
net, $172,374; other Income, $3,648; Interest, taxes, &c., $182,223; balance, 
deficit, $6,701.— (V. 78, p. 1446.)

KANSAS CITY CLINTON & SPRINGFIELD RY.— Owns from Olathe, 
K an., to Ash Grove, M o., 154 miles: Raym ore Jet. to Pleasant Hill, M o.,
8 m .; Arcadia, Kan., to Springfield, M o., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott & Mem. R R .): total, 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan. City Ft. Scott & Mem. R R . (old co.) 
Under purchase from K . C. Ft. S. & M ., $2,000,000 6 % bonds o f that co. 
were assumed. For year ending June 30 1906, gross, $361,478; net, 
$79,510; other income, $47,161; charges, $283,660; balance, deficit, 
$156,988.— (V. 73, p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See M a p s  R ock Island  
C o .)— Operates Kansas City, M o., to Memphis, Tenn., and branches, 916 m ., 
including trackage 85 m . from Arcadia to Springfield, M o., owned by K . C. 
Clinton & Springfield R y. (which see above). Also has a controlling Interest 
In stock of the K. C. Mem. & Birm. R R ., owning line from Memphis, Tenn., 
to Birmingham, A la ., with branch, 285 m .f and o f Kan. City & Memphis 
R y. & Bridge Co., owning bridge across Mississippi River at Memphis.
3 miles. Total, 1,201 miles.

O R G A N IZA TIO N .— Incorporated on June 14 1901 and Is vested with 
the property o f the former Kansas City Ft. S. & Mem. R ailroad  other than 
the 85 miles from Arcadia to Springfield, sold to the Kansas City Clinton <t 
Springfield; also controls other mileage. V . 72, p. 1237. See V . 72, p. 438, 
532, 675, 988. The St. Louis & San Francisco R R . owns the entire stock 
and leases the road, guaranteeing the bonds o f 1901, principal and Interest, 
and 4 % on preferred stock trust certificates.

STOCK.— Common authorized, $45,000,000: outstanding, $15,000,000. 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000 
authorized, o f which $13,510,000 Is outstanding, par $100) Is deposited in 
escrow, and against it are Issued trust certificates o f the St. L. & San F . R R ., 
the latter having the option to retire the certificates at any time at par, 
and obligating Itself to pay off the whole Issue in 20 years from date (Oct. 
1901), meanwhile obligating Itself to pay quarterly dividends o f 1 % thereon. 
See V. 72, p. 1238.

BONDS.— The refunding bonds o f 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro
ceeds o f the refunding Issue. Of the bonds, $11,650,000 were subscribed for 
In June 1901, about $31,025,770 were reserved for exchange against the 
face amount o f  underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for Improvements betterments and new equipment at the cumu
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty,see “ organization”  above. V . 75, p . 853. S eeV .81 ,p .55 9 .
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R A IL R O A D S .
M iles

of
R oad.

D ate
o f

B onds.

S ize, or 
P a r  

V a lue .

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
, D ividend.

F o r  explanation o f column headings, & c . , see notes 
on first page o f tables.

A m ount
Outstanding

Rate
%

When
P ayable,

W here P ayable, and by  
W hom

Joliet & Northern Indiana— 1st M guar p& I____Ce.c 45 1877 $1,000 $800,000 7 J10 & J Farmers’ L & Tr. C o., NY July 10 1907Junction (Philadelphia) 1st M guar p & I (extended ).. 2.96 1882 1,000 425,000 4 )4 J & J Broad St Station, Phila July 1 1907
General mortgage gold coupon $750,000___________ 2.96 1900 1,000 300,000 3)4  S A & O do do 

Bankers’ Trust Co, N Y
April 1 1930

Kanawha & Coal River— Joint M $750,000 gold s f . . 15 1904 1,000 750,000 5 g M & S Sept 1 1924Kanawha & Mich— 1st M $15,000 p m g gu p & l.Ce.c* 
Equipment trusts _____ ____  ______________

164 1890
1902

1,000 2,469,000
1,274,646
1,000,000

4 g
5

A
M

&
&

O
N

Central Trust Co, N Y Anrll 1 1990 
May 1 1912 
July 1 1955 
D ec.’07-D ec.’ 11

Kanawha & W Va— 1st M $5,000,000 g text - _____ C* "35 1905 1,000 5 g J & J Scranton (Pa.) Trust Co.Car trusts, due $32,000 Dec yearly. . ____Ba _ 1906 1,000 160.000 5 J & D R. Kleybolte & Co., N. YKan Cy Belt— 1st ($534,000 guar K C F S & M)_NB c* 10 1886 1,000 2,500,000 6 J & J Office, 50 State St, Bost July 1 1916Kansas City Clinton & Spring— 1st M g guar_.N B.c* 162 1885 1,000 3,192,000 5 g A & O Old Colony Trust, Boston Oct 1 1925■ Pleasant Hill & De Soto first mortgage gold____NB 34 1877 500 58,000 7 g A & O do ,  do Oct 1907•Kan Cy Ft S & Mem R R  1st M gold assum ed.. NB 85 1,000 2,000,000 6 g M & N St Louis, Mo May 1 1928Kansas City Fort Scott & Memphis Ry—
Ref M $60,000,000 gold guar p & 1 end ..xM e.c*& r *830 1901 1,000 &c 19,143,000 4 g A & O Mercantile Trust Co. N Y Oct 1 1936a U nderlying Bonds
Kans Cy Ft S & G 1st M land gr s f  dr’n at 110..C* 160 1879 100 &c 2,056,000 7 J & D Old Colony Trust, Boston June 1 1908Memphis K & Col first m ortgage_____  _____  __c* 50 1884 1,000 492,000 7 M & S do do Sept 1 1910Kansas & Missouri R R  first mortgage___________ c* 26 1882 1,000 390,000 5 F & A do do Aug 1 1922Kansas City Ft Scott & Memphis R R  cons M .NB.c* 719 1888 1,000 y l3 ,736,000 6 M & N Merc Trust, N Y ; & Bost May 1 1928Current Rver R R  1st M $20,000 p m guar____NB 82 1887 1,000 1,606,000 5 A & O Old Colony Trust, Boston Oct 1 1927Kansas Cy & M R y & Bdge 1st M g s f drawn at 110c* 3 1889 1,000 b3,000,000 5 g A & O Merc Tr Co, N Y ; 4  Bost Oct 1 1929Fort Scott Equipment Co 1st M call at p a r . . ___ ___ 1899 1,000 100,000 6 J & J Old Colony Tr Co, Boston July 1 1909Ozark Equip Co 1st M guar $1,000,000 call at par __ 1900 1,000 430,000 5 M & N do do May-Nov 1 1910Kan Cy Mem & Blrm gen M $4,500,000 cu r ..O B  c* 285 1894 500 &c 3,323,390 4 M & S do do Mar 1 1934Incom e non-cum ulatlve. . _____  . .  ___OB.c* 285 1894 500 &c 387,280 5 March do do Mar 1 1934do stamped fixed Interest redeem text_________ 285 1894 500 &c 5,935,500 5 M & S do do Mar 1 1934Blrm Belt 1st M gold red 102 )4 guar p & i e n d .. OB 21 1902 1,000 1,000,000 4 g A & O do do Oct 1 19 22Equipment notes Series A due $65,000 semi-annually ___ 1905 1,040,000 4 )4  g J & J Blair & Co, New York To Jan 1 1915do Ser B $85,000 due s-a (V 81, p 1 0 4 4 ) ..Ba ___ 1905 1,000 1,530,000 4M e F & A do do Aug '07-Aug ’ 15Kansas City Mexico & Orient— 1st M gold (see text) ■ ___ 1901 1,000 7,800,000 4 g F & A Amer Ex Nat Bk, N Y Feb 1 1951Kansas City Outer Belt & Electric— 1st M $3,000,000 g 7 1903 1,000 2,000,000 4  g A «So O U S M & T , 20 Broad.NY April 1 1953Kansas City Southern— Pref stk 4%  n-c $21,000,000- . . . . 100 21,000,000 See text See text. July 1 1907 4%First mortgage gold $30 000,000_________Me.c’ &r
Improvement mort $10,000,000 gold redeem at 105 — 1900

1906
1,000 &c 30,000,000 

See text.
3 g 
4 )4  e  
5 g 
4 y i  g

A & O New York Trust Co, N Y April 1 1950 
20 years 
April 1 1912 
Nov ’07-Nov '15 
June’07-June’ 16

Coil trust notes $5,100,000 gold redeem at par____ 1906 _________ 5,100,000 J & J
Equipment notes gold red par due $72,000 s-an ..N HZ 1905 1,000 1,224,000 M & N Blair & Co, New Yorkdo ao gold ser B red par $30,000 semi-ann 
b Includes $187,000 held a llvein  sinking funds, y Inclu

1906 
des $2 "oooVobb"

570.000 
assumed by

4 H  g 
K C C 1&

J
Sd

& D do do
* Also covers majority o f stock of Kansas City Mem phis & Birm ingham , 2 85 miles, an d provld es for retl rement o f Its bonds.
In 1902 the K . C. Ft. Scott & Mem. R y. guaranteed the Interest on all 

except 5387,780 of the 56,322.780 K . C. Mem. & BIrm. Income bonds, be
ginning March 1, the bonds so guaranteed being stamped with a. provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and Interest. V . 74, p. 477, 577. Equipment notes additional to 
those In table above, 536,304 fives, due quarterly to Oct. 1 1908.

Birm ingham  Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Blrm. and St. L. & San Fran. r . 75. p. 1147.—  
(V . 81, p. 264, 559 1044; V. 82 p 987 1438; V . 83, p 890.;

KANSAS CITY LAWTON & PACIFIC R R.— V. 83, p. 751.
KANSAS CITY MEXICO & ORIENT RY.— (See M a p .)—  Projected to 

extend from Kansas City, M o., to Topolobam po Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-off from San Angelo to Spoflord Jet.. T ex., 
connecting there with Mexican lines for City of Mexico. In Feb. 1907, 622 
miles were in operation, viz., W ichita, Kan., south 200 miles; Sweetwater, 
T ex., east 78 miles; Chihuahua, Mex., east 80 miles; Chihuahua west (incl. 
trackage over Chihuahua & Pacific R R ., 125 m iles), 191 miles; Topolobam po 
east 76 miles. In addition over 300 miles were graded. By Dec. 1907 about 
1,050 miles are expected to be In operation (of which 275 trackage, Including 
trackage [temporary] between Emporia and Kansas City, 114 miles), the 
latter being part o f a continuous line from Kansas City to San Angelo, T ex., 
711 miles. See V . 84, p. 102; V . 75, p. 1253; V . 81, p. 1550; V . 83, p. 1411; 
V . 84, p. 508.

The com pany has its own coastwise service from Topolobam po and the 
Hamburg-American SS. Co. has contracted to establish a trans-Pacific line 
as soon as the railroad is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by  the Federal and State governments in Mexico. See 
prospectus, V . 75, p. 1253, and V. 83, p. 95, 1411.

The Kansas City Outer Belt & Electric R R . (see that com pany below) 
will, when com pleted, afford terminal facilities and an entrance into Kan
sas City. V . 76, p . 331; V . 80, d . 871.

SEC U RITIE S.— (ftock authorized, 520,000 per mile each In com m on and 
non-cumulatlve 4 %  pref. stock; outstanding April 1905, pref., 54,232,400; 
com ., $2,999,900. Stock Is held In a voting trust until Jan. 1 1917. V .8 3 , 
p. 1411. Bonds (U. S. & Mexican Trust C o., trustee) are issuable at $22,500 
per mile, single main track, $15,000 per mile o f yard and terminal track, 
and $12,000 per mile o f double track, constructed or acquired; also, $2,500,- 
000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa
cilities at Kansas City or T opolobam po,or both ,and  $10,000,000 for future 
requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion o f road It was estimated there will 
be left In the treasury for each mile of completed road $7,500 bonds, $4,000 
pref. and $7,500 com m on stock. V . 78, p. 102; V . 81, p. 1411; V . 84, p. 102, 
508. In Aug. 1905 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds. V . 81, p. 777. Mexico & 
Orient Townslte Co. bonds, V . 78, p. 1109, 1113.

O FFIC E RS.— Pres., \ . E. Stilwell; V .-P ., Enrique C. Creel, W . W  
Sylvester, Geo. Crocker and J. S. Braithwatte; V .-P . and Gen. Mgr., Ed
ward Dickinson: Sec., Neal S. Doran; Treas., W . A. Rule. Among the 
directors are George J. Gould, J. T . Odell, Russell Harding W . C. Procter 
and Robert C. Clowry.— (V. 83, p. 1411; V . 84, p. 102, 508, 693.)

KANSAS CITY NORTHWESTERN RR.— Entire stock, $4,016,000 
(par, $100), and $2,983,500 " B ”  bonds were purchased In Nov. 1900 by 
Mo. Pac. R y . , which see; also •‘ Supplement”  o f Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.— This com 
pany is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles in length, extending from No. Kansas City to the Kaw 
Valley on the west, with bridge across the Missouri River. Grading to be 
com pleted during 1907. Will afford an entrance Into Kansas City for the 
Kan. City Mex. <5c Orient R y ., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. Incorporated In 1902 by interests friendly to 
Kan. City Mex. & Orient R y. V . 75. p. 184; V . 76, p. 331; V . 80, p. 871.

SEC U RITIE S.— Stock authorized, $2,500,000 com . and 52,250,000 4 % 
pref. The stock will be held in a voting trust o f ten members until the full 
dividend shall have been paid on the pref. for 5 consecutive years. See 
V . 76, p. 331. Of the 53,000,000 authorized 1st gold 4s (see table above), 
52,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over 52,000,000 In bonds, leaving balance for exten
sions and Improvements.— (V .75, p. 184; V .76, p . 331: V . 80, p. 871, 2399.)

KANSAS CITY SOUTHERN RY.— See M a p .— Operates a line extending 
from Kansas City, M o., to  Port Arthur, T ex ., thence by Its ship canal, 7 
miles, to deep water on the Gulf o f Mexico, with branches and extensive 
terminals used by  various roads entering Kansas City.

L ines Owned—  M iles . 
Kansas City, M o., to Belt J u n e .. 12 
Grand View, M o., to Port Arthur, 

T e x . . . ................................ ........  765

Lines Ownea. M llc t .
Branches to  Fort Smith, De

Cuincy, I * . ,  etc____________ 51
1 racknge— To Grand View, M o___11

T o ta l.................................................................................................................... 839
Also owns entire 5650,000 each o f  stock and bonds o f Arkansas Western 

R y .. W aldron to  Heavener, A rk., 32 miles, operated separately; also con
trols K . C. Shreveport <Sc Gulf Terminal Co. V . 82, p. 332. On Aug. 1 1906 
Port Arthur Canal was transferred to  the Government, Port Arthur being 
made a port o f entry. V . 83, p. 38, 492.

O R G A N IZA T IO N .— A reorganization o f Kansas City Pittsburgh & Gulf 
R R ., foreclosed In 1900 per plan V . 69, p . 1012, 1062. V . 73, p. 1356; 
V . 74, p. 94. As to control, see V . 80, p. 997.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. Extensions are to be built. Including one to New 
Orleans. V . 80, p. 1971; V . 81, p. 559. Common stock, $30,000,000; 
par, $100.

SEC U RITIE S.— The stockholders on March 19 1906 authorized an issu» 
o f 510,000,000 of 4 H % 20-year Improvement bonds, o f which 56.000,000 
deposited as collateral for $5,100,000 six-year 5%  notes, proceeds to  be 
used for improvements and equipment. The notes, which were under
written, were offered to stockholders pro rata at 95. See V . 82, p. 334, 
332, 692. Car trusts, V . 81, p. 1610; V. 83, p. 687.

D IV ID E N D S.— First div. on pref. stock, 4 % , payable July 1 1907 out of
earnings for fiscal year 1906-07. V . 84, p. 804.

LATEST E ARN IN G S.—  11906-07.Gross. $6,685,352; net, $2,553,676 
9 m os., July 1 to March 31. J1905-06.Gross, 5,646,520; net, 1,355,715 

R E P O R T  for 1905-06 was in V . 83, p. 1288. Net income for 8 mos. ending 
Feb. 28 1907 over charges for interest, car trusts, &c., $1,316,365; esti
mated net income remaining 4 mos. o f fiscal year, $648,647; divs. on pref. 
stock (4 % ), $840,000; bal., sur., $1,125,012. V . 84, p. 804.

1905-06. 1903-04. 1903-04. 1902-03
Gross earnings.................. $7,568,332 $6,893,656 $6,678,215 $6,224,477
Operating expenses____ 5,532,275 5,088,356 4,710,203 4,519,117

Net earnings_________$2,036,057
Total net incom e_______ $2,064,956
Taxes ______ __________  166,475
Interest on bonds, & c_. 952,714
Miscellaneous__________  12,711
Deferred renewals______  ______

$1,805,300
$1,837,801

153,150
899,980

49,459
125,020

$1,968,012
$1,976,794

150,254
899,989

73,528

$1,705,360
$1,731,452

151,416
899,985

27,681

Balance, surplus.......... $933,055 $610,192 $853,023 $652,370
D IRECTO RS.— Chairman, Hermann Sielcken; Pres., J. A . Edson: 

H. R . Duval, J. A . Blair, W . T . Rosen, D. G. Bolssevain, H . Blumenthal, 
Andrew J. Miller and Y . Vanden Berg, L. F. Loree o f New York; John J. 
Mitchell o f Chicago; S. W . Fordyce and Adolphus Busch o f St. Louis; G. M. 
Craig, Port Arthur, T ex.; W . F. H arrity, Philadelphia, Pa.; Secretary is 
R . B. Sperry. Office, 25 Broad St., N. Y .— (V. 84, p. 804.)

KANSAS CITY TERMINAL RY.— To own a union passenger depot 
and terminal at Kansas City, M o., with approaches, to  be controlled 
by  ten railroads viz.: Chic. R . I. & Pac., A tch. T op. & S. F ., Chic. Mllw- 
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific 
W abash, Chic. Burl. & Quincv. Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906. Stock authorized, $50,000,000. The Kansas 
City Belt R y . will be acquired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and terminal facilities and to erect the sta
tion, and a further amount o f $4,000,000 will be reserved to pay for the 
K. C. Belt R y. and retire Its bonds. V .8 3 , p. 95. In Aug. 1906 $3,000,000 
was borrowed at 4 )4 %  interest, guaranteed by the ten roads, bonds to be 
Issued later when conditions favor. V . 83, p. 323. Pres., H. L. Harmon; 
Sec., C. C. Ripley; Treas., E. F. Swinney.— (V. 84, p. 339, 570.)

KANSAS CITY VIADUCT & TERM INAL R Y.— (See M a p .)—  Owns and 
operates an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, M o., to Minnesota Avenue and 4th Street 
Kansas City, Kan., connecting the railroad and manufacturing districts 
o f the two cities, with approaches. Length. 1.6 miles, with minimum width 
of 60 feet; material, steel and concrete. Completed Feb. 1907. See V. 82, 
p. 160; V . 84, p. 271, 931.

STOCK.— Stock authorized and outstanding, $3,000,000 (par o f shares 
$100), of which a m ajority Is deposited in a voting trust for 3 years from 
completion of viaduct or until dividends of 4%  have been paid for 2 con
secutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr. 
Francis S. Eaton.

BONDS.— Of the bonds ($3,500,000 authorized Issue), 52,600,000 has 
been sold for construction. Balance for extensions and improvements. 
Beginning with 1910 a sinking fund amounting to 6 % o f gross receipts for 
preceding year Is to be paid July 1 to  retire bonds on satisfactory terms: 
otherwise to be invested.

Pres., Ira G. Hedrick; Vice-Pres. and Treas., J. P. Reynolds Jr.: Sec., 
E. E. B all.— (V. 82, p. 160; V. 84, p. 271, 931.)

K E N T U C K Y  & I N D I A N A  B R I D G E  & RR CO.— Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles o f railroad between 
Louisville, K y ., and New Albany, Ind., and 5 miles of belt line In Louis
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
51,000,000 first mortgage. The Southern R y ., Baltimore & Ohio South
western (B. & O.) and Chicago Indianapolis & Louisville own the 575,000 
capital stock, and pay m onthly, in proportion to cars handled, any deficit in 
operations. Of the 52.500.000 first consol. 4s. 51,000,000 were reserved to 
retire the old 5s at maturity and 5500,000 for improvements and better
ments. V . 71, p. 492.

EARN IN G S.— For year ending June 30 1906, gross, $279,896; deficit 
under interest charges, &c., $202,848. Pres., W . H. McDoel; Sec. and 
Treas., H. W . Heazlltt; Gen. Mgr., W. M. Mitchell.— (V. 71, p. 287, 342.)

K E N T U C K Y  & OHIO B R I D G E  CO.— V. 81, p. 1492; V . 82, p. 1379.
K E N T U C K Y  & TE NNE SSE E R Y . — See page 179.
K E O K U K  & H A M I LT O N  B R I D G E  CO.— Owns bridge across Mississippi 

River at Keokuk, la ., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Peorfa & Western and the Wabash. Regarding 
guaranty, see V . 59, p . 969. On judgment o f 1889 $203,000 has been col- 
e cted: on Judgment of 1894, 5142,000; In April 1901 5142,000 was awarded. 
V . 72, p . 821. Stock, 51,000,000; par, 5100. Coupons are In default, but 
mortgage has never been foreclosed, and part o f overdue interest Is paid as 
earnings permit. Last coupon paid was first half of No. 45 (due Oct. 1891) 
In Nov. 1906.

EARN IN G S.— Year ending June 30 1906, gross, $60,762; net, $38,834, 
other Income, $11,954; Interest on bonds, &c., $38,424; balance, surplus, 
$12,364. In 1904-05, gross, $55,983; net, $41,394. Pres., Andrew Car
negie: Treas., Theodore Gilman, 55 William S t., N. Y .— (V. 72, p. 821.)

K E O K U K  & DES MOI NES R Y . — Owns from Keokuk, la ., to  Des 
Moines, la ., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago R ock  Island & Pacific R y ., the lessee to pay 25%  of the gross 
earnings, but guarantees the interest (not the principal) on the bonds. 
Stock Is 51,524,600 8 % preferred and 52,600,400 com m on (par, 5100), a 
majority o f which Is held by the lessee.

DIV ID E N D S—  \ ’ 94. '95. ’96-’98. ’99. '00. '01. ’02. '03. '04. ’05-06. 
On preferred. % ___. ]  95c. 90c None H H 1 1 2 I K  None.
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R A IL R O A D S .
Size or 

P a r  
Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal W hen D ue. 

Stocks— Last 
D ividend.

F o r  explanation o f column headings, & c., see notes 
on first page o f tables.

o f
Road.

of
Bonds.

Am ount
Outstanding

Rate
%

W hen
Payable.

W here Payable, and by 
W hom .

Kansas City St Joseph & Council Bluffs— See Chicago Burlln gton & Quincy.
120 Broadway, N Y Aug 1 1927Kansas City Shrevep & Gulf Terminal— 1st M red 105 1897 $500 $150,000 4 F & A

Kansas City Viaduct & Term— 1st M g S f (text) S.c* &r 1905 1,000 2,600,000 4 H J & J Fisk ft Robinson, N Y Sept 1 1934
Ken & 1 Br & RR— Ken & I B 1st M gold assum ed.. 1881 250 &c 1,000,000 5 g M & S Louisville March 1911

First consolidated mortgage $2,500,000 g o ld ..S .c* 1900 1,000 1,069,000 4 g A & o Standard Trust Co, N Y April 1 1950
Kentucky & Tennessee— 1st M $850,000 gold (see text) 1905 650.000 6 g M & S Central Tr Co, Chicago Sept 1908-1923
Keokuk & Des Moines— Preferred stock 8 % _________ 162 100 1,524,600 See text. See text. Office, 71 B ’way, N Y 

do do
May 2 ’04, 1H  %

First mortgage interest guaranteed C R  I & P . .c * 162 1878 100 &c 2,750,000 5 A & o Oct 1 1923
Keokuk & Hamilton Bridge— First mortgage----------c 1869 1.000 1,000,000 8 A & o 55 Wm St. As earned April 1 1899
Kewaunee Green Bay & Western— First m ortgage.F .c 37 1891 1,000 408,000 5 J ft D Office, 40 Wall St, N Y June 1 1921
Kingston & Pembroke— First mortgage g o l d _______ 113 1882 1,000 572,000 3 g J & J 45 Broadway, New York Jan 1 1912
Klondike Mines— First mortgage $30,000 per m ile .. 
Knoxville & Ohio— See Southern Ry.
Lake Erie & Detroit River— See Pere Marquette R R . 
Lake Erie & Western— Common stock $20,000 p m__

12

711

1905 £6,000

100

360,000 

11,840 000

6 J 30 & D Bk Brit No Am , London Dec 31 1924

Preferred stock 6 % (not cum) ($20,000 per m ile ).. 711 100 11,840 000 See text. J & J Office, Gr Cent Sta, N Y Jan 15’ 07. 2%
First mortgage ($10,000 per mile) gold_____ .Ce.c* 711 1887 1,000 7,250,000 5 g J & J Chase National Bk, N Y Jan 1 1937
Second M for $3,625,000 ($5,000 p m) gold____ Ce.c 711 1891 1,000 3,625 000 5 g J & J do do July 1 1941

Lake Shore & Michigan Southern—Stock____________ ____ 100 z49,466,500 See text. J & J Grand Cent Stat’n , N Y Jan 29 1907 6 %
Guaranteed 10 % stock (Michigan South & Nor Ind) 100 533,500 10 F & A 1 do do ' Feb 1907 5 %
First mortgage $50,000,000 gold__________ Us.c*&r 1,000 1897 1,000 &c 50,000,000 3 )4  g J & D June 1 1997
Bonds (not mortgage) $50,000,000 gold___G.c*&r ___ 1903 1.000 &c 50,000,000 4 g M & S 1 Sept 1 1928

do do $50,000,000 g o l d ____ ______ ___ 1906 1,000 &c 35,000,000 4 g M ft N 1 May 1 1931
Notes $15,000,000_______________________________c&r 1907 1,000 &c 15,000,000 5 F ft A Feb 1 1910
Kalamazoo & White Pigeon first mortgage guar. Un c 
Battle Cr & Stur 1st M gold guar p & 1 (see M Cen) 
Sturgis Goshen & St Louis 1st M gold p & I gu a r ..

37
41
36

1890
1889
1889

1,000
1,000
1,000

400.000 
79,000

322.000
5
3 g 
3 g

J
J
J

ft
ft
ft

J
D
D

j- do do
j

Jan 1 1940 
Dec 1 1989 
Dec 1 1989

Kalamazoo Allegan & Gr Rapids stock rental guar 58 ___ 100 610,000 5.95 A ft O i Apr 1907
First mortgage guaranteed_________ ______ Un.c 58 1888 1,000 840,000 5 J ft J J I July 1 1938

Erie & Kalamazoo (leased) stock Toledo to Palmyra 26 ____ 50 300,000 10 F ft A Lincoln Nat Bank, N Y Feb 1907 5 %
Lake Shore System— Mahoning Coal RR— S to ck ____ 47 50 1,500,000 Sec text. F ft A Grand Cent Station, N Y Feb 1 1907 6%

Preferred stock (see text) . _________•_________ 47 50 661,36/ 5 J ft J Union Trust Co, N Y Feb 1907 2)4  %
1st M Youngs to And etc, guar p & 1 (end)____Un.c 47 1884 1,000 1,500,000 5 J ft J do do July 1 1934

Lake Sup & Ishpem Ry— 1st M $1,200,000 g s f . .F .c  
z New York Central holds $45,289,200 o f this.

20 1896 1,000 240,000 6 g J & J Farmers L & Tr Co, N Y Jan 1 1926

Rental: In 1905-06, 1904-05 and 1903-04, $137,500 (bond interest) 
yearly; in 1902-03, $156,574.— (V. 68, p. 772.)

KLONDIKE MINES RY.— Dawson City to  Sulphur Springs, 31 Vi miles, 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000.DThe Daw
son Grand Forks & Stewart River R y. Corp., L td., owns all the stock and 
bonds. V . 82, p. 5<)9. Bonds, see table above. V. 81, p. 725. Pres., 
J. A . Seybold' Sec., Andrew H aydon, 19 Elgin St., Ottawa, Can.— 
(V . 81, p. 725; V. 82, p. 509.)

KONA & KAU R Y ., H A W A II.— V. 75, p. 289: V . 76. p. 1542.
LAKE ERIE & PITTSBURGH RY.— V. 83, p. 1037.
LAKE ERIE & WESTERN RR.—  R O A D .— Owns Sandusky. O ., to 

Peoria. 111., 413 miles; branch to Minster, 10 miles; branch. Indianapolis to 
Michigan City, 159 miles: Fort W ayne to Connersvllle and branch to Rush- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio R R ., Akron 
to Delphos, 162 miles; trackage, 13 miles: total operated, 8^6 miles.

H IST O R Y , ETC.— Formed in 1887 after foreclosure o f the Lake Erie & 
Western R ailw ay. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1907 the Lake Shore fc Michigan Southern 
owned $5,940,000 common and $5,930,000 preferred stock. V . 71. p. 1269.

D IV ID E N D S—  1’91. ’92. ’93-'98. ’99. ’00. ’01-’03. ’04. ’05. ’06. 1907
On preferred_____ J 4 4 %  5 yearly 0 2 4 yearly 3 3 3 J an .,2

BONDS.— Abstract of first mortgage in V . 46. p. 45; o f second mortgage 
In V . 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see 

E ARN IN G S.— For 3 months ending Mar. 31, gross $1,192,070, against 
$1,323,050 in 1906.

AN N U AL R E P O R T .— AnnualYeport for 1906 was In V. 84, p. £>27.
Year ending D ec. 31—  1906. 1905. 1904.

Gross earnings.................. ........................$5,212,812 $5,037,295 $4,998,010
Net (including other incom e)________ 1,451,318 1,450,454 1,349,675
Deduct— ta x e s ______________________  263,066 257,522 213,913

Interest on bonds_________________  543,750 543,750 543,750
Northern Ohio Interest guaranteed 125,000 125,000 125,000
Rentals and miscellaneous_________ 69,341 80,530 56,465
Dividends on preferred stock_____ (3 % )355,200(3 % )355,200(3 % )355,200
Additions and betterments________ 87,092 70,139 44,658
Balance, su rp lu s... $7,868 $18,313 $11,289
•Includes an amount for additions, fee . not stated, included In charges 

In back years.— (V. 82, p. 802, 1438; V. 83, p. 1408; V. 84, p. 927.)
LAKE SHORE & MICHIGAN SOUTHERN RY .—  (See M a p s New York 

C entral.)— Operates from Buffalo to Chicago with branches. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie ft Kalamazoo (535 miles has double track).

Rond owned directly. M iles.
Buffalo. N. Y ., to Chicago, 111..540
Sua-lry branches________________ 339

E ntire stock o w e d .
Detroit & Chicago_______________26
Detroit Monroe <Sc T oledo_______  55
Kalamazoo ft White Pigeon_____ 37
Northern Central Michigan______ 61
Sturgis G tc St. Louis____________  29
Central Trunk____________________ 5
Elkhart & W estern_____________  11

By control of “ Nickel Plate’

Leased ( 's e e  this Co.) M iles.
Kalamazoo A & G . R _________ 58
Jamestown fc Franklin_______  51
Mahoning Coal R R ....................... 72
Erie & Kalamazoo (26 m iles). .T ext.
Detroit Hillsdale & S W ______  *65
Fort W ayne & Jack son ............. *98
Detroit Toledo & Milwaukee___ 66
Battle Creek & Sturgis..... ........... 7

Grand total oper. Jan. 1 ’07 1,520
Of which owned________1,103

the Lake Shore has still another line from
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y ., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 663.) Leases portion of Detroit Toledo & 
Milwaukee R R ., extending from Dundee to Homer, Mich., 66 )4 miles. 
V . 74, p. 379: V. 76, p. 1026; V. 82, p. 749.

Owns $17,000,000 stock of the Chicago Indiana & Southern R R ., which 
see. V . 84, p. 753, 754. Branch from  Franklin, Pa., to Brookville, 55 
miles, was unner construction in Jan. 1907.

ORGANIZATION', & c.— A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y . C. ft H. R. R R ., 
which gave in exchange its 3 ̂  % bonds at the rate o f $200 in bonds for $100 
in stock. V. 66, p. 288; V. 69, p. 1237.

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common. 
$6 ,275,000 o f its second preferred and $2,503,000 of its first preferred stock. 
The com pany also controls and leases the Mahoning Coal RR. (see Lake 
Shore “ System’ below) and owns (besides entire stock of proprietary lines' 
$5,000,100 Pittsburgh & Lake Erie stock; $23,148,100 of the $40,000,000 
Cleve. Cin. Chic, fc St. Lours common stock- also $5,940,000 of the 811,-
840.000 common and $5,930,000 of the 811,840 000 Lake Erie ft Western 
preferred. V. 71 p. 1269; V . 72 p 870- V. 82 p. 749.)

In 1901 purchased from surplus earnings $3,200,000 Lehigh Valley R R . 
stock for $1,920,000; total Lehigh stock owned, $5,700,000. V. 74, p. 879.

Also owns one-half o f the $60,665,000 Reading Co. stock acquired by the 
Pennsvlvania-Vanderbilt Interests, v iz., $6,065,000 first preferred, $14,-
265.000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. V . 80, p. 1856. As to purchase of 
one-sixth Interest In majority Hocking Valley R y. common stock, see that 
com pany. V. 76, p. 102, 158; V . 77, p. 451; V . 83, p. 37.

List of stocks of companies owned Dec. 31 1906, V . 84, p. 754. See also 
V . 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749.

D IV ID ’S.— V92. ’93-97. ’98. ’ 99. ’00. ’01. ’ 02. ’03. ’04. ’05. ’06. 1907. 
Sfnce’91 . p.c. 16 'A 6 y ’rly. 6H 7 7 7 7 7 8 8  8 Jan. 6 

For $50,000,000 mortgage of 1907, see abstract in V. 64, p. 1182, and V. 
66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V . 77, p. 2035.

Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan. 1904, and floating debt Incurred for other acqui
sitions; balance sold In 1905. They are to be secured by any new mort
gage. V . 77, p. 1747, 2035; V . 78, p. 48; V. 80, p. 1912.

In Feb. 1906 $35,000,000 of 25-year 4 % bonds of a new issue of $50,000,-
000 were sold for Improvements. V. 82, p. 392.

G U A RA N TIES.— As to guaranties additional to those shown In table 
above see Detroit Hillsdale & S. W . and Fort W ayne & Jackson.

G EN ERAL FINANCES.— Nothing has been charged to construction or 
equip, acct since 1883, the outlays charged to operating expenses for new 
equip, acct. amounting in 1906 to $1,201,877 and in 1905 to $3,360,773, 
and for construction to  $4,221,846 In 1906, against $3,743,020, these Items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 
1907, $17,298,529. In Jan. 1907 dividend rate was raised from 8 to 12% . 
In Jan-. 1907 $15,000,000 three-year 5 %  notes were sold. V . 84, p. 271.

E A R X IN G S.— For 3 months ending Mar. 31, gross, $10,429,137 in 1907, 
against $10,023,253 in 1906. For 9 months ending Sept. 30:
9 months— Gross. N et. Other inc. Charges. B al., sur.
1906______ $31,784,777 $6,441,112 $2,475,000 $5,454,999 $3,461,113
1905______  28,236,196 6,135,705 1,760,000 4,470.000 3,425.705

ANN U ALJREPORT for 1906 at length was In V .'84 , p. 744, 753.
Y ear ending D ec. 31—  1906. 1905. 1904.

Total gross earnings_________________ $42,544,378 $38,600,810 $35,161,053
Operating expenses__________________  32,675,801 31,331,510 27,184,280

Net earnings______________________  $9,868,577 $7,269,300 $7,976,772
Net, including other incom e................ $14,022,082 $10,787,963 $10,547,742
Rentals paid______ __________________ 1,450,186 1,305,613 1,068,797
Interest on debt_____________________  4,593,294 3,911,037 3,917,852
T a x es__________ _____________________  1,438,640 1,050,000 1,050,000
Dividends on guaranteed stock______  53,350 53,350 53,350
Dividends on common stock______ (10)4,946,650 (8)3,957,320 (8)3,957,320

Surplus over dividends____________ $1,539,962 $510,645 $500,422
— (V. 83. p. 155, 1408, 1411, 1524; V. 84, p. 271, 744, 753.)

LAKE SHORE S YSTE M.—  M AHON1 NG COAL R R .—Owns from 
Youngstown to Andover, O ., and branches, 72 miles. Branch (prac
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, included above,of which, 18 miles, built by Lake Shore, was completed 
in 1903. Leased In perpetuity for 40%  of gross earnings to Lake Shore, 
which Jan. 1 1907 owned $865,900 common and $399,500 preferred stock.

DIV ID E N D S.—  I ’99. 90. '91. -92. ’ 93. -94. '95 to A u g .’06. ’07. 
On common. J4H 3 4)4  8V£ 8 8 10 yearly. F eb .,6

The preferred stock certificates are 5 % guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1906, rental and other income, $1,063,434; surplus 
over Interest and 11 % on com. and 5 % on pref., $789,644.— (V. 83, p .1524)

LAKE SUPERIOR SOUTHERN RY.— Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, WIs., about 200 miles. 
Stock, authorized, $12,000,000: outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan. 1 1917. Of the bonds, $600,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champion. Mich., 35 miles, and 
remainder as follows: $3,500 per mile of right of way, $1,500 per mile of 
constructed road for general purposes and $30,000 per miie for construc
tion, equipment, &c. V. 83, p. 1228. President. M.C. Phillips, Oshkosh. 
WIs.; Secretary and Treasurer, W . K . R ideout.—  (V. 83, p. 1228.)

LAKE SUPERIOR TERM INAL & TRANSFER CO.— Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, WIs., of the proprietary companies, v iz., Northern Pacific. Chic. 
St. Paul Minn. & Omaha and Duluth S . uth Shore ft Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbln, Pres., West Superior, WIs.— (V. 82, p. 161.)

LA KK TAHOE RV. & TRANSPORTATION CO.— See Sect Apr. ’06.
LANCASTER OXFORD & SOUTHERN RR.— See page 179.
LANSING MANUFACTURERS’ RR.— See V. 81. p. 1375; V. 82, p. ' 92.
LARAMIE HAHN’ S PEAK & PACIFIC RY.— Grading completed 

from Laramie, W yo ., via Centennial, 30 miles, on which 17 miles of 
track laid, balance to be operated In 1907; extension proposed from Cen
tennial to Grand Encampment, being balance of 100 miles. Stock au
thorized. $9,000,000 com m on, practically all issued; pref. 6%  non-cum., 
$1,000,000 auth : par af shares, $10. (See V . 77, p. 824.) Bonds being 
issued at $8,000 per mile on completion of 5-mile sections. In April 1906 
sale o f entire $800,000 bond Issue was reported. V. 79, p. 968, 2205; V. 82, 
p. 805. Pres.. Fred A. Miller. Laramie, Wryo .— (V. 82, p. 805.)

LEAVENWORTH TERMINAL R AILW A Y & BRIDGE.— Owns highway 
and railroad bridge (opened Jan. 1 1894), 1.110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable term inal property in that city. The 
mtge. contains a s. f. provision. Kansas City St. Joseph & C. B. (Chicago 
B. & Q.) and Chic. R. I. & P. use the bridge at an annual rental of $16,000 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept.
1 1895, for 30 yrs.; rental $14,250. For year 1905-06, gross, $52,198; net, 
$32,748; int., $30,000: bal., sur., $2,747. Stock, $600,000. — (V. 69, p. 494.)

LEHIGH & HUDSON RIVER R Y.— Owns from Greycourt, on Erie R R . 
to  Belvidere, N. J ., on the Pennsylvania R R ., 63 miles. Proprietary lines 
Orange County R R. (entire stock owned— no bonds Issued), Hudson Jet. to 
Maybrook, N. Y ., on Cent. N. E. R y. (Poughkeepsie Bridge), lncl. track
age, a total o f 13 m .; S. E. fc P. R R ., Phllllpsburg to Easton, 1 m.; track
age, Penn. R R ., Belvidere to Phlllipsburg, 13 m .; D. L. ft W . trackage, 
Andover Jet. to  Port Morris, N. J .. 8 m .; total oper., 98 miles. V. 79, p. 
269. Stock, $1,340,000; par, $100. Dividend prospects, V. 83, p. 1588.

BONDS.— Of the $1,320,000 een. mtge. bonds out, $1,062,000 are guar. 
Jointly, p. and 1., by the Central R R . of N. J. and Leh. Coal & Nav. Co. An
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R A IL R O A D S .
M iles

o f
Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T O R D IV ID E N D S . Bonds— P rin ci
pal, W hen D ub. 

Stocks— Last 
D ividend.

F or  explanation o f column headings, & c., see notes 
on first page o f tables.

Rate
%

W hen
Payable.

■ W here P ayable, and by 
W hom .

Lake Superior So— 1st M $12,000,000 g red text____K 1906 $1,000
■ --------

See text. 5 & J & J Knickerbocker Tr Co, NY Jan 1 1947
Lake Superior Term & Transfer— 1st M $500,000____ $195,000 6 A & O April 1 1909
L Tahoe Ry & Tr Co— 1st M g  $500,000 s f beg 1905 *16 1961 '" 1 * 5 6 6 300,000 5 g A & O Merc Tr Co, San Fran Oct 1 1931
Lancaster Oxford & Southern— ist M $200,000 g o ld .. 28 1905 100 &c 200,000 5 g A & o Farmers Tr Co, Lancaster April 1 1935
Lansing Manufacturers— 1st M serial Interest ren ta l.. 5 1905 75,000 5 g J & J Union Trust Co, Detroit July 1 1915- 30
Laramie H P & Pac— 1st M $800,000 gold____AB.c* 1904 *"*1*666 120,000 6 g J & J Amer Loan & Tr Co, Bost July 1 1929
Leavenworth Terminal Ry & Bridge— 1st M gold_ .C e 3 1893 1,000 600,000 5 g J & J Central Trust Co, N Y Jan 1 1923
Lehigh & Hudson River— 1st M gold Int red to  5 % .Ce 42 1881 1,000 800,000 5 g J & J 1 National Exch Bank,) July 1 1911

Second mortgage g o l d ___. . . .  . . . ____ __ 63 1887 1,000 164,000 5 S J & J 1 N Y ,  and First Nat. July 1 1917
W arwick Valley first mortgage extended in 1900 .. 15 1879 500 &c 145,000 4H A & o f Bk, W arwick, N Y i July 1 1911

Second mortgage___ ___________  _____________ 22 1881 500 &c 240,000 6 A & o 1 April 1 1912
Leh & Hud R iv gen M $3,000,000 g (see text) -Ce.c* 63 1890 1 000 1,320,000 5 g J & J J J July 1 1920
Equip trust certs gold due $40,000 yearly. _ PeP.c _ 1906 1,000 400,000 414 s  J & D June 1 ’07-’16

Lehigh & New England— 1st M $1,000,000 gold__FP 1895 1,000 1,000,000 5 g J & J 929 Chestnut St, Phila July 1 1945
Northampton 1st M g $300,000 guar red 105 .FP.c* *15 1902 1,000 300,000 5 g J & J do do Jan 1 1952
Lehigh & Delaware 1st gen M redeem at 1 0 5 ............ 1904 1,000 750,000 5 J & J do do July 1 1954
Consolidated mortgage $3,000,000 gold call at 105 .. All*' 1903 1,000 1,380,000 5 g A & O do do Oct 1 1953Lehigh Valley— Common stock . .  ___________ GP 50 40,334,800 See te x t ! J & J!Checks mailed Jan 12 1907 3
Preferred stock 10%  (V 79, p 151, 269)^____ _GP 50 106,300 10 J & J do Jan 12 1907
First mortgage extended In gold In 1898___GP.c&r 101 1868 1,000 5,000,000 4 g J & D Office, 228 So 3d St, Phila June 1 1948Second m ortgage_______  . .  . _____ ______ ___r 101 1870 1,000 6,000,000 7 M & S do do Sept 1 1910
Consolidat M ]coupon & reg $4,762,000 4J^s..c& r 1 1873 1,000 10,400,000 414 & 6 J & D do do Dec 1 1923

$40,000,000/annuity $2,538,000 are 4 H s ____FP 4611 1873 1,000 12,600,000 4 }4  & 6 J & D do do Irredeemable
General consol M $150,000,000 gold____GP.c*&r__ _ 1903 1,000 &c 22,000,000 4 g M & N JPMorgan&Co,N Y&Phll May 1 2003
Collateral trust bonds $19,000,000 see text.G P  c*&r __ 1905 1,000 19,000,000 4 g F & A do do Aug ’07-Feb 26
Lehigh & N Y  1st M gold guar p & 1______ Mp.c*&r 117 1895 1,000 2,000,000 4 g M & S do do Sept 1 1945
Leh Val of N Y  1st M gold guar p & 1 (end).  GP.c* &r 283 1890 1,000 15,000,000 4J4 g J & J 1J P Morgan & Co, N Y July 1 1940
Lehigh Val Term 1st M gold guar p & 1 end.Ce.c* &r 31 1891 1,000 10,000,000 5 g A & O ] and Philadelphia Oct 1 1941
Easton & A m boy 1st M Easton to Perth A m boy guar 60 1880 1,000 6,000,000 5 M & N Office, 228 So 3d St, Phil May 1 1920
Easton & Nor 1st M gold guar by Leh V al. GP.c*&r 12 1895 500 &c 51,000 4 g M & N do do N ov 1 1935
Middlesex Valley 1st M $600,000 gold . . .  .Ce.c* 22 1892 1,000 211,000 5 g M & N Philadelphia N ov 1 1942
Penn&NYCan&RR— Consgu(text) p & l (end).G P .r _ 1888 1,000 8,500,000 4 414 , 5 A & O Lehigh Valley R R , Phila April 1 1939
Elmira Cortland & Nor 1st pref M gold______ Ce.c* 119 1884 1,000 750,000 6 g A & O do do April 1 1914

First mortgage gold guaranteed p & i (end)___Ce 119 1884 1,000 1,250,000 5 g A & o do do April 1 1914Morris Canal stock 4 % guaranteed 999 years______ ___ 100 706,700 4 F & A Office, 228 S 3d St, Phila Feb 1907 2 %
Preferred stock 10%  guaranteed 999 years............ -- 100 903,600 10 F & A do do Feb 1907 5 %

additional $1,535,000 are reserved to take up prior liens and $134,000 for 
extensions or acquisitions of connecting roads. See form of guaranty, 
& c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip
ment trust 4 ^ s ,  V . 83, p . 96.

E ARN IN G S.— 6 m os., 11906______ ____ Gross, $371,664; net, $149,376
July 1 to Dec. 31. J1905.....................Gross, 290,333; net, 115,926

Surplus over charges, $67,236; against $43,741 In 1905.
AN N U AL R E P O R T .— Incl. Orange County R R ., V . 83, p. 1588.
Y ear end. J u n e  30. Gross. N et. In t .,  tax, & c. B a l.,su r.

1 9 0 5 -6 ...............  $662,386 $255,241 $182,750 $72,491
1904-5---------------------  481,772 166,523 145,027 21,496

Lewis A . R iley, Pres., Philadelphia, Pa. New directors, Dec. 1904, 
V . 79, p. 2642.— (V. 81, p. 1791; V. 82. p. 449; V . 83, p. 96, 1588.)

LEHIGH & NEW ENGLAND RR.— Operates road from Slatington, Pa., 
to  Campbell Hall, N. Y ., 95 m ., Bethlehem to Bangor, P a ., 31 m.; Bath to 
Martin’s Creek, Pa., 20 m .; branches, 32 m .; total, 178 m ., of which two sec
tions, aggregating 35 m ., are trackage, leaving 143 m. owned. V . 79, p. 
2642. In Jan. 1904 Lehigh Coal & Navigation Co. acquired control. 
V . 78. p. 229, 1781 1962.

SEC U RITIE S.— Stock, $1,000,000; par, $50. Of the consols o f 1903 
($3,000,000) $1,300,000 is issuable to retire underlying bonds, the remainder 
for extensions and Improvements; trustee, Provident Loan & Trust Co., 
o f  Philadelphia. V . 77, p. 951

EA R N IN G S.— For year ending June 30 1906 (132 m iles), gross. $565,109; 
net, $205,673; charges, $185,991; balance, surplus, $19,682. Pres., W . 
Jay Turner; V .-P ., Lewis A . Riley; Sec. and Treas., H . F. Baker.— (V. 78, 
p. 1962; V . 79, p. 2642.)

LEHIGH VALLEY R R .— (See M a p .)—  Jersey City, N. J ., opposite N. Y. 
C ity, to  Buffalo, N. Y ., 450 miles, with branches, viz.: (*See these cos .).

F ee  or E n tire Stock Owned
M iles .

Buffalo, N. Y ., to Sayre, Pa___ 181
Wllkesbarre, P a., to Jersey

City....................... .......................  174
Elmira Cortland & N or*______  139
B ranches______________________  549
Pa. & N. Y . , Wllkesbarre to Pa.

State line (with 43 miles 
branches) __________________  140

Lehigh & N. Y ., Pa. State line
to No. Fair Haven, N. Y ___ 115

O th er__________________________ 70
Leased—

State Line & Sullivan__________  *24
O th e r__________________________ 4
Trackage to Susp. Bridge, & c._ 49

Total June 30 1906__________ 1,445
Second track__________________  577

H IST O R Y , &c.— In 1901 the Erie, Lackawanna, Central o f New Jersey, 
Reading and Vanderbilt Interests entered the directory. V . 72, p. 137, 391. 
The Lake Shore & Mich. So. In 1901 purchased $3,200,000 of the stock. 
V , 74, p. 883. The Reading Co. on June 30 1906 owned $1,000,000 and the 
Central R R . of N. J. $1,600,000 stock. V . 81, p. 971. For list o f securi
ties owned, see V . 66, p. 187.

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex
tensive coal properties in Luzerne and Carbon counties. P a ., and of the 
Delaware Susquehanna & Schuylkill R R ., extending from Drifton to 
Gowen, P a., 31 miles, with branches, 17 miles, were acquired. See 
“ Finances”  below. V . 81, p. 1175, 1242, 1376; V . 82, p. 100; V. 83 p . 702.

COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock o f the Lehigh Valley Coal Co., which 
In December 1893 owned anthracite coal and surface lands:

Total acres.
Owned in f e e ________________________ 15,217
Perpetually leased____________________8,123
Term lea ses ...........................................1,708
Controls through stock ow n ed .............9,229

Est'd yield
124.000.000
111.000.000
47.000.000
50.000.000 
364.) The

ts $2,000,000 
137. In 1905 
V . 83, p. 702.

Coal acres.
7,242 
5,741
1,708 
4,519

Collieries 54, daily capacity about 30,000 tons. (V. 62, p.
Hazelton Coal Co. (chartered In 1896) stock Is owned and its 
first mortgage 5s also owned and guaranteed— see V . 64, p. 
purchased the holdings of Coxe Bros. & Co. V. 81, p. 117o:

The Coal Co. shipped from collieries owned and controlled 7,667,665 tons 
o f anthracite coal in 1905-06, against 7,975,210 tons in 1904-05; total coal 
and coke tonnage, 1905-06, was 12,753,053.

D IV ’S— V87. ’88 to ’91. ’92. ’93. ’94 to ’03. ’04. ’05. ’06. 1907. 
Slnce’8 3 ,% /4  5 yearly 5 H  4 None. Aug.,1 4 4 See below.

In Jan. 1907 2% and 1% extra. V . 83, p . 1525; V. 84, p. 102, 158.
BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 

bearing not to exceed 5 % in t., covering the entire road , the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A  to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$94,130,000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
o f  1902, which were called for paym ent), on payment of which the 
general consols will be a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a perpetual charge; the re
maining $34,000,000 are issuable at not exceeding $2,000,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jan 1 
1906, for acquisitions, terminals, coal properties, equipment. &c. Old 
bonds m ay, however, be extended If necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V . 77, p. 824; V . 78, p. 287; V , 79, p. 1642; V . 82, p. 1380. 
See property covered In V . 81. p. 211.

As to collateral trust 4s of 1905. see ‘ ‘ General Finances”  below.
G U A RA N TIES.— Elm ira Cortland & N orthern R R .— This road, with the 

Canastota Northern, runs from Elmira to Canastota and Camden, N. Y ., 
140 miles. Stock, $2,000,000, Is owned. V . 62, p. 364, 1177.

Lehigh V alley R ailw ay C o. o f N ew  Y ork .— Owned Buffalo, N. Y ., to  near 
Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, & c., 106 
m .; in all 281 m ., covered by $15,000,000 mtge of 1890, but in 1903 and
1905 consolidated with other sub. cos.; total mileage now Is 501 miles. 
Stock, $11,200,000, all owned by Lehigh Val. R R . Mortgage abstract V. 
51, p. 114. V. 77. p. 147 972; V. 81. p. 784; V. 83, p. 38.

Lehigh Valley Term inal R ailw ay .— Owned double-track road from South 
Plainfield, N. J ., to Jersey City, with about 125 acres at Jersey City and a

large water front there, &c. Merged In Aug. 1903 with other sub. cos. 
in L . V . o f N . J ., having a total mileage of 119 m ., Its $12,506,000 out
standing stock ($7,927,000 additional in treasury) being all owned by 
Lehigh val. R R . V . 77, p. 972; V. 53, p. 640, 880; V. 81, p. 784; V. 83, p .703.

M orris  C anal.— Leased for 999 years and dividends guaranteed. Bonds 
all owned by  Lehigh Valley. See V . 50, p. 137.

P ennsylvania &, New  York Canal <fe R ailroad .— Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all Jts 
stock. The consols Include $4,000,000 of 5 per cents, $3,000,008 of 
4s, $1,500,000 o f 4 ^ 8 . V . 62 p. 950.

Lehigh V alley Coal C o .— See Coal Property”  above. V . 8*1, p . 1726.
Consolidated Real Estate C o .— See V. 78, p. 1223; V. 79, p. 1271; V. 83, 

p . 702. T o June 30 1906 none had been issued.
Seneca C ounty R y .,  $500,000 guaranteed bonds, none Issued June 30 

1906. See V . 79, p. 1271.
In July 1905 the Lehigh & Lake Erie was authorized to Issue $3,000,000 

bonds for a terminal line; the $1,200,000 Issued were in the treasury June 30 
1906. V . 81, p. 211; V. 83, p . 702.

GE N ERAL FINANCES.— In 1904 dividends were resumed. V . 78. p. 
103, 77; V . 80, p . 117. In Oct. 1904 $15,000,000 4 % ref. bonds were sold, 
providing about $3,700,000 cash for general capital requirements and for 
the retirement o f the $7,900,000 mtge. and coll. trust 5 % bonds and $2,- 
000,000 5 % coal trust certificates. V . 79, p. 1642, 1704, 2205. See 
“ Bonds”  above.

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and o f the 
Delaware Susquehanna & Schuylkill R R . ($1,500,000) In Oct. 1905 was 
financed by an issue o f $19,000,000 coll. trust 4 % bonds, to be retired In 
$500,000 semi-annual instalments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102^  
beginning Aug. 1 1912, or in the order of serial numbers. V . 81, p. 1175 
1242, 1376; V . 82, p. 100; V . 83, p. 702.

EARN IN G S.— For 8 mos. ending Feb. 28 (exclusive of coal companies) :
8 M onths. Gross. N et. Other In c . Im p r ’ ts. N et In c .
1906-07......... $23,453,733 $8,940,246 $700,395 $1,355,904 $8,284,737
1905-06.......... 22,560,883 8,644,609 341,572 904,186 8,081,995

ANN U AL R E P O R T .— Fiscal year ends June 30. The report for 1905-06 
was given In V . 82, p. 682, 701. See also editorial, p. 660.

1905-06. 1904-05. 1903-04.
Earnings from coal....................... ...........$13,248,565 $13,530,337 $12,835,076
Miscellaneous fre igh t.............................. 13,934,127 12,432,583 11,994,701
Passengers.................................................  3,971,392 3,509,825 3,155,715
Mail, express, & c ..................................... 1,635,772 1,803,098 1,896,246

Total gross.............................................$32,789,857 $31,275,843 $29,881,738
Operating expenses..................................  20,152,211 18,929,701 18,870,300

Net earnings.........................................$12,637,646 $12,346,141 $11,011,438
Other incom e.............................................  808,852 453,011 505,477

Total incom e.........................................$13,446,498 $12,799,152 $11,516,915
Additions and improvements.............  1,570,227 1,411,551 1,465,290
Interest and ren tals..... .............- ........... 5,673,892 5,217,376 5,083,583
T a x e s ..........................................................  707,040 724,050 679,813
Miscellaneous............................................. 43,755 53,286 32,667

Total deductions.............. . ............. ._  $7,994,914 $7,406,263 $7,261,353
Net in co m e ..... .......................................... $5,451,584 $5,392,889 $4,255,560
Net income coal properties................... 318,489 635,548 856,437

Total net in co m e ................................$5,770,073 $6,028,437 $5,111,997
Dividends on preferred s to c k _______  (10)10,630 (15)15,945 ..............-
Dividends on com m on stock_________(4)1,613,392 (3)1,210,044 _________

Balance, surplus............- ................. -  $4,146,051 $4,802,448 $5,111,997
Pres., E. B. Thomas, 143 Liberty St., N. Y .; Asst, to Pres., E . A. A l

bright: 1st V .-P ., J. A. Middleton; Gen. Mgr., M. B. Cutter; Treas., W . C. 
Alderson; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive Com.: 
Chairman, Eben B. Thomas: Geo. F. Baker, E. T. Stotesbury. Charles 
Steele, H . M cK. Twom bly and Geo. F. Baer.

Directors— Edward T. Stotesbury, S. P. W olverton, Joseph W harton, 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 
H. M cK. Twom bly, Eben B. Thomas, Geo. F. Baker, E. B. Smith. Geo. F. 
Baer and R obt. C. Lippincott.— (V. 83, p. 1524; V. 84, p. 102, 158.)

LEXINGTON & EASTERN RY.— Owns from Lexington, K y .,t o  Jackson, 
K y ., about 92 miles. Extension from Jackson to Hazard. K y .. 33 miles, 
to be begun In spring of 1907. Stock, $500,000; par, $100. Reorganized 
without foreclosure in 1901 per plan V . 73, p. 603.

BONDS.— The 1st mtge. 5s were extended at same rate o f int. to July 1 
1911, the com pany having the right to call and redeem all or any of them at 
102 and Int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2 % yearly 
for 5 years, then 3 % for 5 years and 5 % yearly thereafter to  maturity. De
ferred debentures will be Issued from time to time for bal. of the int. not paid 
In cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the com pany 
shall decide (either in cash or gen. mtge. bonds). but Immediately If a 
dividend Is declared on stock.

E AR N IN G S.— 7 m os., \1906-07................ Gross, $318,856; net. $124,329
July 1 to Jan. 31. j 1905-06................Gross, 303,360; net, 123,*24

Year ending June 30 1906 (92 miles), gross, $528,912; net, $231,660: 
other Income, $2,250; charges, $137,900; bal., sur., $96,010. Pres., 
Arthur Cary, Lexington, K y .— (V. 76, p. 542.)

LEXINGTON UNION STATION CO.— To own station at Lexington, K y ., 
expected to be com pleted about July 1907. Common stock, $15,000, hi 
$100 shares, owned equally b y  Louisville & Nashville, Ches. & Ohio and 
Lexington & Eastern. There will be issued $500,000 of the 4%  cumulative 
(non-voting) preferred stock, secured, It was understood, by m ort. and 
rentals paid by above-named roads. President, J. Rogers Barr; Sec. and 
Treas., A . Mitchell Jr.
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R A IU iO A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page of tables.

M iles  D ate 
o f i of 

R oad.iB onds.

Lehigh Valley— (Concluded)
Lehigli Val Coal Co— Snow Shoe 1st M not guar GP.r 
Lehigh & Lake Erie first mortgage $3,000,000 auth 
L V  Coal Co 1st M $12,000,000 g s f  not drawn_c*&r

do Interest reduced___________________________
Delano L ’d 1st M gold guar s f  $30,000 yea rly .. GP
Consol Real Estate 1st M $2,600,000 guar____Usmi
Equip, trusts Series C g. due $200,000 y ea r ly .. PePj

do gold Series D due $300,000 yearly_________i
do gold Series E due $82,000 yearly__________
do gold Series F due $80,000 yearly__________
do gold Series G due $100,000 yearly_________
do gold Series H due $90,000 y e a r ly _________

Lexington & Eastern— 1st M g ext in 1901 red 102Ce.c*
General mortgage gold______ ___________________Co.r! 92

Le xington Union Station— Pref stock (see te x t)______  ___
Lime Rock— Consolidated refunding mortgage g o ld .. 12 
Litchfield & Madison first mortgage $1,000,000 g_.E C  44
Little Falls & Dolgeville— 1st M $250,000 go ld______ j ___
Little Miami— Stock com guar 8 % 99 years P C & St L ___

Renewal mortgage_______________________________ c  84
New mortgage ($3,000,000)— V  72, p 184, 241, 1080 84 

Little Rock & Hot ap West— 1st M g gu p & 1 end.SSt 53 
Little Schuylkill Nav RR & Coal— Stock (rental guar) 321
Long Island— Second (now first) mortgage_________c* 155

Consolidated mortgage gold ($3,610,000 are 5 s)..C e  156
General mortgage gold________________________ Ce.c* 163
Long Isl R R  M on ferry for $2,750,000 go ld ..C e .c*  ___
Stewart Line mortgage o f 1932 for $500,000 gold .C e 18
Debenture ($1,500,000) gold not subject to call____  ___
New York & Flushing first mortgage assumed____ 2
Brooklyn & Montauk 1st M ($250,000 are 6s) .Ce.c* 76 

Second M gold ass'd Bus Sta to Eastp & brs.Ce.c* 76
Long Island City & Flushing 1st M assumed____ c* 12

Consolidated mortgage gold assumed______ Ce c* 19
» f*ew  York Bay Extension $200,000 1st M assumed 6

S ize, or 
P ar  

Value.

IN T E R E S T  OR D IV ID E N D S .

Am ount 
O utstanding,

Rate
%

W hen  | 
Payable.\

Where P ayable, and by 
Whom .

Bonds— P rincl-  
\pal, W hen D u e.  

Stocks— Last 
D ividend.

1884
1905 
1892 
1892
1891
1906 
1899 
1899 
1899 
1902
1902 
1905 
1895 
1895

1904
1903
1882
1901
1899
1878
1881
1888
1892
1892 
1894 
1880 
1881 
1888 
1881 
1887
1893

$500,
1,000 
1,000 
1,000 
1,000; 
1,0001 
1,000 
1,000 
1,000 
l.OOOj 
1,000 
1,000  

1,000 &c 
100 

1,0001 
i .ooo;

100 &c 
50 

1,000 i.ooo: 
1,000 

50
100 &c 

1,000 
1,000! 
1,000! 
1,000 
1,000 
1,000 
1 0 0 0  i 
1,000 i,ooo| 
1,000 
1,000

$365,000 
See text. 

10,114,000 
1,400,000; 
1,089,000! 

In treasury 
600,000
900.000 
164,000;
160.000
400.000 

None O ct061
850.000

1.500.000
300.0001 
400,000' 
600,000
250.000 

4,943,100
1.500.000
2.422.000 
1,140,000; 
2,487,850|

268,703'
4.731.000
3.000.000 
1,494,000!

332.000 
a l ,135,000

125.000
1.000.000

600.000 
600,000 
650,000

alOO.OOO

jj  & J Philadelphia Jan 1 1910

5 g
4 g
5 g4
4H  r  
43^ g 
4H

4 g
5 g 

See text.
4
4 g
5 g
3 g
8 2-5 
5
3H
4 g
5 g 
7

4 & 5 s
4 g 
4H  g
4 g
5 g
6

5 & 6 g
5 g
6
5 g 
5

JjJ.P.M org.&  Co.N Y&Phi Jan 1 1933 
j j  do do Jan 1 1933
JI Philadelphia Jan 1 1932

A . ............................................ Feb 1 1956
D Phil Penn Co for I , &c I To June 1, 1909 
SjProv Life & Tr Co, Phlla To Mar 1 1910
A  | Philadelphia 
N do 
A  doA ..............

j j j  K Tod & Co, New York 
A  See text.______

To Feb 1 
T o May 1 
To Aug 1 
To Feb 1 1913 
July 1 1911 
Feb 1 1935

1909
1909
1910

J & J
M & N
J & J
Q— M 10
M & N
F & A
J & J
J & J
F & A 

Q— J
J & D
M & S
J & D
J & D
M & S
M & S
J & D
M & N
M & N
J & J

Portland Me. July 1 1929
52 W m St, N Y ; & Chic Nov 1 1934 
Amer Exch Nat Bk N Y  1933 
Office, Fosdick Bldg, Cin Mar 10 ’07 2 
Bank of America, N Y  Nov 2 1912 

do do Feb 1 1951
St Louis and Philadelphia; July 1 1939 
Office, 410 Walnut, PhllajJan 151907,3
U S Mort & Tr Co, N YjAug

do
do
do
do
do
do
do
do
do
do
do

1918
1931 
1938 
1922
1932

do&Lon July 
do June 
do Mar 
do June 
do&Lon June 1 1934 
do Mar 1 1920
do Mar 1 1911 
do June 1 1938 
do iMay 1 1911 
do May 1 1937
do ! Jan 1 1943

LIME ROCK RR.— Owns road In and around Rockland, M e., 11 m .; 
'trackage, 1 m.; total, 12 m. Stock, $450,000; controlled by  the Rockland- 
Rockport Lime Co. of Maine. V. 82, p. 1380. Year ending June 30 1906, 
^gross. $113,979; net, $60,147; other income, $3,679; charges, $20,558; div. 
<5% ), $22,500; bal., sur., $20,767. Office, Rockland.— (V. 82, p. 1380.)

LITCHFIELD & MADISON R Y.— Owns Litchfield Jet. to  Madison, 111., 
44 m.; trackage, 1 m .; total, 45 m. Stock, com m on, $500,000; pref., 4 %  
non-cum ., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis, but In 1904 control was sold to John R . Walsh and asso
ciates of Chicago. For year ending June 30 ’06, gross, $205,009; net, $45,- 
031; charges, $44,949; bal., sur., $82. Pres., James Duncan, A lton, 111.; 
Sec. and Treas., D. M. Cameron.— (Y. 79, p. 2456.)

LITTLE FALLS & DOLQEVILLE RR.— Little Falls, N. Y ., to  Dolge- 
rllle, 10 miles. V . 75, p. 48. Stock, $250,000, of which the N. Y. Cent. 
& Hudson River In July 1906 acquired a m ajority. Bonds, see table. For 
year ending June 30 1906, gross, $55,185; net, $21,271; charges, $10,475. 
Pres., W . H. Newman; Sec., D. W . Pardee.— (V. 83, p. 272.)

LITTLE KANAW HA RR.—-Parkersburg. W . V a., to Palestine, 30 m. 
Stock, $3,000,000 authorized; Issued, $509,500. In Nov. 1905 the Pitts
burgh & Lake Erie acquired the road. V. 81, p. 1436; V. 82, p. 628.)

LITTLE MIAMI RR.— (See M a p  Pittsburgh Cincinnati Chicago & St. 
L ou is .)— Owns Cincinnati, O., to Springfield, O., 84 m.; branch, Xenia, O., 
to Dayton, O., 16 m.; Dayton. O ., to Ind. State line, 38 m.; leases, Colum
bus & Xenia R R ., Xenia, O., to Columbus, O., 55 m.; Cln. St. Con. R R ., 
2 miles; total, 195 miles.

LE ASE .— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for
ever. The Penn. R R . Co. Is a party to the contract and guarantees its 
faithful execution. Rental Is 8 % on $4,943,100 stock and Int. on debt. 
The stockholders voted Jan. 29 1907 to m odify lease and increase stock 
from $5,000,000 to $10,000,000. V. 84, p. 51, 815.

Lessee’s report shows results to lessee: In 1900' profit, $65,989; 1901, $67,- 
151; In 1902, loss, $92,069; In 1903, loss. $241,593; in 1904, loss, $133,746; 
In 1905, loss, $167,692; In 1906, loss, $185,303. Stock authorized, $10,000,- 
000. Beginning Dec. ’ 99 1-5%  extra paid each Dec. and June from the 
surplus Invested fund, making div. 8 2-5 % yearly.— (V. 84, p. 51, 271.)

LITTLE ROCK & HOT SPRINGS WESTERN RR — (See M a p  M issou ri  
P a cif ic .)— Owns Hot Springs to  Junction, Ark., 53 miles, of which Benton 
to Little R ock , 23 ra., is leased to Choc. Oklahoma & Gulf R R . V . 68, 
p. 85; V. 69, p. 283; V. 73. p. 722. Stock, $1,140,000, all owned by  St. 
Louis Iron Mountain & Southern R y. (Missouri Pacific system ), which guar, 
the bonds, principal and interest, by endorsement. V. 78, p. 583. Divi
dend, 3 H % , paid in 1905-06. Year ending June 30 1906, gross, $235,092; 
net, $63,736; fixed charges, $49,835; div. ( 3 ^ % ) ,  $39,900; bal., def., $25,- 
999. Pres., W . C. Fordyce.— (V. 78, p. 583.)

LITTLE SCHUYLKILL NAVIGATION RR & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phlla. & Read. R y. for 999 years, and rental reduced from 7 % on stock 
to 5 %  gold from Jan. 1 1897. Dividends; In 1898, 5}•$ %; 1899, 5>$ %', 
1900, 5; 1901, 5M : 1902, 5H ; 1903. 5% ; 1904, 5; 1905, 5J4: 1906, 5; 1907, 
Jan., 3 % . Lessee pays taxes and organization expenses.— (V. 73, p. 554.)

LONG ISLAND RR — Operates the steam surface roads of Long Island,
Owns—  M iles .

Long Island City to G reenport.. 95
Long Island City to Montauk___115
Sundry branches________________ 107

Total owned (V . 77, p. 2098.) .317
Y ,p d

Atlantic Avenue R R ____________  10
North Shore Branch R R _________30

Leases—  M iles . 
N. Y . & Rockaway Beach R y * ..  12 
Jamaica & So.Shore(V .78, p .102) 5 
N. Y . B’klyn & Man. Beach*___18

Total Dec. 31 190y____________ 391
Operated electrically____________ 45
Double track_____________________ 12 6

(•Which see.)
STOCK.— $12,000,000; par, $50; of which Penn. R R . owns $6,797,900.
D IV ID E N D S.—  1 ’82. ’83 to *90. ’91. ’92. ’ 93. ’94. ’95. ’96. None

Percent. J 1 4 yearly. 4 5 5 4 'A 4 4 since.
BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408.- 
000, guar, as to prin. and Int. by  the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a dou
ble-track connection with the New Haven road, for additional freight and 
passenger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81. p. 211; V . 82. p. 868.

In April 1906 a 4 % equipment trust was arranged. V. 82, p. 864. The 
Pennsylvania Co. Dec. 31 1906 owned $2,600,000 equipment certificates 
(see V . 84, p. 928.)

The unified  mortgage Is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or In part on any Interest day. V. 68,

618. Mtges. on real estate, $1,661,08.7 V . 76, p. 266.
G U A RA N TIES.— In addition to guaranteed bonds In table above, guar- 

ntees 5 % on $650,000 New York Brooklyn ft Manhattan Beach pref. stock 
as part rental: also 4 H % on $50,000 P. P. & So. Br. stock and 4H  % on 
$82,500 of qhe New York & Coney Island stock.

The shareholders voted Mch. 14 1906 to guarantee, principal and Interest, 
an authorized Issue o f $10,000,000 4j*j% 40-year collat. trust bonds o f the 
Long Island Consolidated Electrical Companies, a holding company, all of 
whose stock Is owned, for the trolley lines owned and controlled. The pres
ent Issue will provide the cost o f acquired and constructed lines, about $2,-
140,000, and about $500,000 was expected to be Issued for newlines and ex
tensions during 1906. See V . 82, p. 100, 864; V . 84, p. 865.

IM PO RTAN T CONNECTIONS.— Construction Is In progress on the 
c ity ’s extension of Its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V . 75, p. 30, 185. 
The Penn. R R . Is also building an underground (tunnel) electric rail
road for passenger service from Jersey City, under the H.udson River to
• central passenger station at 33d St. and 7th to 10th avenues, and thence

under the East River to a connection with Long Island R R .. and thus with
N. Y . N. H. & H. R R .; see V. 74, p. 830; V. 75, p. 1203; V. 84, p. 0*1. As 
to Improvements, see V . 80, p. 599, 997; V. 81, p. 31.

R E P O R T .— Report for calendar year 1906 was In V. 84, p. 866.
1906. 1905. I n c .o r D e t .

Gross earnings__________________ $9,595,596 $8,501,466 In c . $1,094,12*
Operating expenses______________ 7,481,162 6,632,201 In c . 848,961

Net earn ings................................$1,947,641 $1,715,855 In c . $231,78«
Total net________________________ $2,354,148 $2,139,473 In c . $214,674
Rentals o f leased roads__________  $251,158 $250,050 In c . $1,10*
a Interest on bonds______________ 1,772,465 1,550,357 In c . 222,10*
Int. on mortages & ground rents. 41,442 29,977 In c . 11,465
Taxes .................. ..............................  260,563 241,635 In c . 18,92*
M iscellaneous____________________ 56,879 44,926 Inc. 11,953
Balance ______________________ def. $28,359 sur. $22,529 D ec. $50,88*

a This Item does not Include all the Interest, a "proper proportion”  oa 
securities issued for Improvements extending through several years, from 
which no additional revenue can be derived until com pletion, haring beea 
charged to cost o f construction. See V. 84, p. 865.

Pres., Ralph Peters; Trea*., Henry Tatnall. Broad St. Station. Phlla.—  
V . 82, p. 628, 805, 864, 868; V. 84, p. 339, 745, 865, 931.)

LORAIN & ASHLAND RR.—  Under construction from Lorain, O. 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this. 25 miles, 
to Wellington was to be completed in 1906 and 30 miles additional, via 
Ashland to Mansfield, to be built,Immediately. Controlled bp Joseph Ram
sey Jr. and associates. V . 82, p. 628, 805.

LOUISIANA & ARKANSAS R Y .—  (See M a p .)—  H ope, A rk., to Tioga, 
La., 187.8 miles: extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plneville, La., 6 miles, gives 
second entrance to Alexandria; total, 231.84 miles.

STOCK.— Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares par. $100), o f which $3,745,000 Is deposited with the Standard Trust 
Co. o f New York. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, BenJ. F. Yoakum, Harvey E. Fisk and Charles L. Pack.

D IV ID E N D .— 1J4 % paid semi-annually since March 1906.
BONDS.— The unissued first 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, o f which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile o f completed railroad. The entire amount outstanding, but no 
part, will be subject to redemption at 11U and Interest on any Interest dat« 
after Sept. 1 1907. Beginning with Sept. 1907. a sinking fund of $55,000 
per annum to buy bonds. If possible, at 110 and Interest or under; otherwise 
to be Invested.

E ARN IN G S.— 8 m os., 11906-07.............Gross, $768,614; net, $218,017
July 1 to Feb. 28. J1905-06..............Gross, 647,331; net. 242,735

R E P O R T .— Report for year ending June 30 1906 was given at length In 
V . 83, p. 1032, 1046.
Year—  M iles . Gross. N et. Oth.Inc. Ch'ges. Balance
1905-06..............187 $1,057,526 $371,344 $20,981 $153,666 $238,659
1904-05_______ 167 844,535 322,823 20,050 141.351 201,522

Pres., W m . Buchanan, Texarkana, Ark.— (V. 84, p. 570.)
LOUISIANA & NORTH WEST R R.— Owns Magnolia, A rk., to Natchi

toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
121.1 miles. Early In 1905 control was changed. V. 82, p. 49.

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par, 
$100. Car trusts April 1 1907. $16,400. Trustee of prior lien bonds, Peo
ple’s Trust Co., Brooklyn, N. Y . Of the 1st 5s o f 1905 ($10,000,000 au
thorized issue), $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment, &c. V. 82, p. 628. Pres, and Treas., Geo- 
W. Hunter, St. Louis; V .-P ., Hugh C. Brown. Magnolia, Ark.; Sec., John 
A . Richardson, Homer, La.— (V. 73, p. 957; V. 82, p. 49, 628.)

LOUISIANA R A IL W A Y & NAVIGATION CO.— Owns New Orleans to  
Shreveport, La., 301 miles, completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles, and from Alexandria to Jena, 8 4  miles.

Successor oa  June 22 1903 of the Shreveport & Rea River Valley R y. V. 
77, p. 36. Stock authorized, $12,000,000; outstanding, Apr. 1907, $4,885,- 
000; par. $100. Bonds (see table above) are limited to $17,500,000 total 
Issue and $?3.000 per mile- $300,000 has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans term! 
nals. See official statement, V  77, p. 36; V. 77, p. 769. P res.. W m . Eden- 
born, Hibernia Bldg., New Orleans; Sec. and A ud., H . B. Helm; Treas., 
Clarence Ellerbe, Shreveport, La.— (V. 83, p. 1098; V . 84, p. 390, 4S0.)

L O U I S I A N A  S O UT HE RN R V — See this Scc t l on tor July  1905.
LOUISIANA WESTHRN RR — (.See M a p  of Southern P a c i f ic .)—  Owns 

from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice. 24 m. 
Midland to Abbeville, 35 u. ; Mallard Jet. to Lake Arthur, 34 m ; total, 198 
miles. Operated Independently, but In oonnectlon with Southern Pacific, 
which owns all the $3,360,000 stock. In year 1905-06, gross, $2,246,804; 
net, Including other Income, $1,179,588; surplus over charges, $971,761.—  
(V. 74, p. 268.)

L O U I S V I L L E  & A T L A N T I C  R R  — Versailles, R y .. to Beattyvllle Jet . ,
101 miles, o f which Miller's Creek to Beattyville.28 m. opened In Dec. 1902 
Stock, $1,000,000; par, $100. Year ending June 30 1906, gross. $*21,015; 
net, $64,608; total deductions, $79,078; balance., def., $14,470. Pres., 
J. P . Amsden, dec’d; Sec., E. M. W allace, Versailles, K y .— (V . 71, p. 236.)

L O U I S V I L L E  B R I D G E  CO.— Owns bridge 5 294 feet long over Ohio R lv. 
at Louisville. K y .. and about 2 miles track additional In Louisville. Used 
by several railroads— P. C. C. & St.L. R v .. Louisv. & Nashv. &c. Surplus 
earnings are naid back to roads using bridge.

STOCK Is $1,500,000; Penn. Co. owned. Jan. 1 1907. $900,000. Div*.
1896, 6 H  % : 1897, 7 %: In 1898, 6 %; In 1899, 3 %; 1900, 8 % : 1901, «  %;
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84 RAILWAY STOCKS AND BONDS. | V ol. l x x x iv .

R A IL R O A D S .

F o r  explanation o f column headings, & c., see notes 
on first page o f tables.

Long Island— (Concluded)
Montauk Extension $600,000 first mortgage ass’d 
Unif mortgage gold call at 110___________ Usm.c&r

L I R R  No Sh Br cons M $1,425,000 gu p & I.Ce.c* 
N Y B & Man B 1st cons M $1,726,000 gold guar.Ce 
N Y  & Rock Beach 1st M $984,000 guar p & l_.C e 
P P & C I 1st and 2d ($96,000 seconds) guar p & 1
Long Isl Electrical collat tr M $10,000,000___Usm

Louisiana & Arkansas— Stock $7,000,000 authorized
First mortgage $7,000,000 gold (text)________S.c*&r

Louisiana & Northwest RR— Prior lien, gold_________
First mortgage $10,000,000 gold____________ MStc*

Louisiana Ry & Nav— First M gold (see tex t)- _ F.c&r 
Louisiana Southern— 1st M g red at 105 after ’ 02_Ce.c
Louisiana Western— First mortgage gold______ Ce.c
Louisville & Atlantic— First M gold $1,000,000____K
Louisville Bridge Co— Stock____________________
Louisville H & St Louis— 1st M $2,500,000 g o ld ,.M o  
Louisville & Jeff Bridge— $5,000,000 g gu p&l end_.c*
Louisville & Nashville— Stock $60,000,000___________

E H & N 1st M Hend to Nash g drawn at 1 1 0 ..Ce.c* 
Louisville & Nashv gen M gold drawn at 110_.Ce.c* 
L C & Lex 2d M s f not drawn Louisv to N ewport.c* 

Gen mortgage L C & L gold (V 63, p 1010 ).Mo.c* 
L & N bonds & S N Ala R R  2d M as coll go ld . Un.c*

Pensacola Div 1st M gold (drawn at 105)____ F.c*
1 New Orl & Mob Div 1st M N O to Mobile gold.F .c*

Second mortgage gold_______________________ c*
Southeastern & St Louis Div first mortgage g o ld ..c*  

Second M gold East St Louis to Evansville & br c*
First M (50-year 5s) $15,000 per mile gold_Us.c*

First M collateral trust ($7,000,000) gold____F.c*
Unified mortgage for $75,000,000 gold ..C e.c*& r 

Collateral trust M call at par after 1908 g o ld .. U s.c’
St Louis property 1st M gold $650,000______ SSt c
Mobile & Montgomery joint mortgage gold___Ce.c
a In hands of public: total issued shown in left-hand

M iles
o f

R oad.

D ate
of

Bonds.

21 1895
316 1899
316 1903

Guar a nteed.
30 1892
19 1885

1887
10 ’86-’91

. . . 1906
223 1902

35 1895
114 1905
198 1903
45 1897

106 1881
101 1901
182 1896

1895
151 1879
802 1880
175 1877
175 1881
189 1880
45 1880

141 1880
141 1880
208 1881
208 1881
192 1887

1888
Text. 1890

1903
1891

179 1895
columin: bala

S ize, or 
P a r  

Value.

$1,000 
1,000 

500 &c
1,000
1,000
1,000
1,000

100 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

100 
500 

1,000 
100 

1,000 
1,000 

100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000

IN T E R E S T  OR D IV ID E N D S .

A m ount | 
Outstanding\

W hen  [ 
Payable. J

W here P ayable, and by 
W hom .

a$315,000i
5,660,0001

22,408,000j
al ,262,000! 
al ,601,000i 

a883,000| 
436,000: 

See text.

5
4 g
4 g
5 g 
5 g 
5 g 
4 X  
4 X

J & J|U S Mort & Trust Co,N Y 
M & S do do
!M & S A m  Exch Nat Bank.N Y

Bonds— P rin c i
pal, W hen D u e. 

Stocks— Last 
D ividend.

Q— J 
!A & O 
)M & S 
iSeml-an

3,750.000 See text.lSee text.

U S Mort & Trust C o,N Y 
do do
do do
do do

3.598.000 
100,000

1.936.000
4.865.000 

250 000
2.240.000

2 500,000
3.500.000 

60 000,000
1.525.000 

c7 ,461,000
892.000

3.258.000 
d l ,884,000

e355,000
5.000.000
1.000.000
3.500.000
2.998.000 

f l  ,749,000 
g4 ,705,000

b37,064,000 
23,000,000

617.000 
1,000 4,000,000

nee undefr unified mo rtgage.

! 5 g M fc
5 g fc
5 g A fc
4 H  g;J &
5 g M &
6 g ]J fc
5 g M fc

See text. 1 -
5 g 1.1 &
4 g IM &

6 in 1906 F fc
6 g l.T fc
6 g J fc
7 lA fc,
4 H  gjM fc
6 g A &
6 g M &
6 g J &
6 g J &
6 g M &
3 g M fc
5 g M fc
5 g lYI fc
4 g J &
4 g A fc
5 g M fc
4 H  S M fc

rtgage. b. c ,  d

Fisk & Robinson, N Y 
Boody, McL & Co, N Y 
Oct. ’ 06, paid, St. Louis 
Farmers’ Trust Co, N Y 
R W inthrop & Co, N Y  
S P Co, 120 B ’way, N Y 
Knickerbocker Tr Co,N Y 
Louisville, K y.
Bk o f Amer, N Y; & Louis 
J P Morgan & Co, N Y 
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Jan 1 1945 
Mar 1 1949 
Mar 1 1949
Oct 1 1932 
Oct 1 '1935 
!Sept 1 1927 
1926-1931 

;in 40 years 
Mar 15 1907 1 H  
Sept 1 1927 
Jan 1 1945 
April 1 1935 
July 1 1953 
Mar 1 1950 
July 1 1921 
May 1 1941 
See text. 
lJuly 1946 
Mar 1 1945 
Feb 11 1907 3 % 
Dec 1 1919 
June 1 1930 
Oct 1 1907 
;Nov 1 1931 
April 1 1910
Mar 
Jan 
iJan 
| Mar 
!Mar 
May 
:Nov 
July

1920 
1930
1930
1921 
1980 
1937
1931 
1940

St Louis Tr Co, St Louis 
71 Broadway. New York 
f, g, see foot-note on nex

April 1 1923
Mar 1 1916
Sept 1 1945 
t page.

1902, 5% ; 1903, 13% ; 1904, 4 % ;  1905, 6% ; 1906, 7 % . In Dec. 1903 the 
suit o f the minority stockholders was settled, $150,000 of the $248,376 re
covered being distributed as a 10 % div. See V . 78, p. 102; V . 79, p. 2747. 
For year ending Dec. 31 1906, gross, $379,109; net, $189,007; dividends 
(7 % ), $105,000; bal., sur., $84,007.— (V. 79, p. 2747.)

LOUISVILLE HENDERSON & ST. LOUIS RV.— R O A D .—Louisville
to  Henderson, K y ., 144 miles (lncl. 6 m. trackage); Irvington to Fordsville, 
K y .. 44 miles; L. fc N. trackage, Henderson, K y ., to Evansville, Ind., 12 
m .; total, 200 m. A  reorganization June 1 1896 (per plan in V. 62, p. 138). 
The Louisville & Nashville in 1904-05 acquired $706,081 preferred and 
$1,318,385 common stock. V. 81, p. 1100. Stock, com m on, $2,000,000, 
preferred, 5%  non-cumulative, $2,000,000. V. 62, p. 138.

RE P O R T  for year ending June 30 1906 in V. 83, p. 1169, showing gross, 
$951,859; net, $249,926; improvements, $42,563; interest and taxes, $150,- 
000: surplus, $57,363. V. 83, p. 155. 626. 1169.

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One half mile long 
and the approaches one iriUe- opened Jan. 1 1896. Also owns about 40 acres 
o f  land in Louisville and 100 acres In Jeffersonville. Stock, $1,425,000; 
mtge. Is for $5,000,000 (trustee, U. S. Trust Co. o f N . Y . and Union Trust 
Co. o f Indianapolis); bonds for $1,500,000 are reserved for future con 
struction, & c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L. roads, in whose Interests the entire stock is owned. See V . 61. 
p . 559.— (V. 62, p. 84.)

LOUISVILLE & NASHVILLE R R.— (See M a p .)—  R O A D .— Operates 
mainline from Cincinnati. O ., to New Orleans, La., 921 miles: with branches
to St. Louis, M o., Memphis, Tenn., &c., 3,284 miles, making total system 
proper, June 30 1906, 4,205 miles. The system includes:
Lines owned absolutely err through 

capital stock—  M iles .
Louisville to Nashville___________ 181
Sundry other lines______________3,077

Lines leased, & c .—
’ South. & North. Ala. R R ______ 193

R eported separately—  M iles .
•Nashville Chatt. & St. Louis____922
•Georgia Railroad system _______ 571
•Louis. Hend. & St. Louis______ 182
•Chic. Ind. & Louisville_________592
Owned but leased to other co s___21

Other lines_______________________ 7331 Do. Paducah & Mem. D iv________ 248
Operated for other companies____21

Total system proper--------------4,205

Birm. South, (half stock owned) . 26
Yellow R lv. (all ?tock owned)____ 26
Chesapeake & Nashville_________47

•See this com pany. -------
Total o f all July 1 1906 _____ 6,842

In July 1906 the Birmingham Southern, 26 miles, was repurchased by 
Tenn. Coal Iron & R R . V. 83, p. 38. It was arranged to acquire 
the Chattanooga Southern, Chattanooga. Tenn., to Gadsden, A la ., 92 m. 
(lncl. trackage, 5 m.) and 3 m . branch, provided the minority stockholders 
consented by Apr. 15 1907. See FINANCES below.

in  Apr. 1902 acquired control o f the Atlanta Knoxville & Northern R y ., 
Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mlle branch and 
trackage to Atlanta, Ga., 20 miles, which was merged In June 1904; a con
necting line from Jelllco, Tenn., to Knoxville. 66 miles giving direct line 
Cincinnati to Atlanta, was completed In April 1905. The Chesapeake & 
Nashville, Gallatin, Tenn., to Scottsville, K y ., 35 miles, with branch, 12 
miles was taken over July 1 1906. V . 83, p. 155.

O R G A N IZA TIO N .— Line opened between Louisville and Nashville N ov. 
1859. For securities owned and In sinking fund see V. 83, p. 8 .9 , 830.

Control by A tlantic Coast L in e .— Late in 1902 the Atlantic Coast Line R R . 
acquired a majority of the stock (viz., $30,600,000 o f the $60,000,000 out
standing) , but the roads are operated Independently. V . 74, p. 830, 1038; 
V . 75. p. 733, 1399.

D IV I- ( %)1 ’ 88 ’89 ’ 9 0 ’9 1 ’9 2 ’9 3 ’94-’9 8 ’9 9 '0 0 ’01-’0 4 ’05 ’06 1907 
D E N D S.— J5stk 5 stk 6 5 4 4 None 3H 4 5 y ’rly. 6 6 Feb ,3 
BONDS.— The Evansv. H ender. & N ashv. bonds are drawn at 110 by  lot 

annually In Oct. for payment Dec. 1 in amounts increasing each five years 
until $150,000 per year Is finally reached; In 1906, $75,000.

The Pensacola D iv ision  bonds are subject to  a drawing sinking fund, 
$5,000 till 1900, lncl., then $10,000, and so Increasing. Of the bonds, $175,- 
000 were drawn for payment on Sept. 1 1905, by payments to sinking 
fund due from Sept. 1889 to 1905, lncl.; $20,000 in 1906. V . 81, p. 265, 726.

The general mortgage bonds of 1880 are called at 110 In Increasing amounts 
each year; $405,000 will be paid June 1 1907. V . 84, p. 749.

In June 1890 the “ unified”  mortgage (trustee. Central Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for Improve
ments, extensions (at the rate o f $32,000 per mile. Including equipment), 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipm ent), $10,093,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage in V . 51, p. 
613; also V . 72, p. 1034, 1188; V . 77, p. 968. In Mch. 1907 company re
ported $59,522,000 outstanding, of which $4,241,000 in treasury, $18,200,-
000 deposited to secure the coll. trust 4s of 1903 and $483,000 in sinking 
funds or deposited for other Issues. See V. 81, p. 1848.

M obile &, M ontgom ery— Louisville & N ashville jo in t mortgage Is for $5,000,- 
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 750.

K en tucky Central mtge. abstract V . 45, p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1936, $2,000,000 authorized, are owned.

The collateral trust 4s o f 1903 ($30,000,000 authorized Issue) are secured by 
deposit of $24,000,000 L. ft N. unified 4s, $4,779,000 L. & N. Paducah & 
Memphis division bonds, the latter covering the road from Paducah, K y ., 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V . 75, 
p. 1354), $4,045,000 South & North Alabama 5s and $500,000 Pensacola & 
Atlantic 6s; total, $36,640,000 bonds. A  proportionate amount o f the col
lateral may be withdrawn at any time on delivery to the trustee of not less 
than $1,000,000 o f the bonds. V . 76, p . 542; V . 78. p. 287. 1446.

In 1902 the Louisville <fc Nashville and the Southern R y. acquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com . and $3,873,400 of 
the $5,000,000 pref. stock In exchange for their joint 50-year 4 % bonds. V. 
74, p. 1138; V . 76, p. 593. Of the $15,500,000 joint bonds secured by deposit 
of tnls stock. $1,563,000 are reserved to acquire the remaining "M onon”  
stock and $2,110,000 for improvements and enlargements o f the “ M onon”  
at not over $500,000 yearly.

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 507 miles. Including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, v iz ., Ken 
tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
500,000; Maysville & Lexington Nor. Div. bonds, $400,000. The line from 
Livingston to Jelllco, 61 miles, Is subject to  prior lien o f unified mtge. 
V . 80, p. 872. In July 1906 $19,155,000 of these divisional bonds had 
been issued, of which $10,000,000 sold; balance held in treasury.

FINANCES.— Since July 1 1894 the “ construction account”  has beeD 
closed. Amount of permanent Improvements charged In operating ex
penses In 1905-06 was $2,586,630; In 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 
resumed, in Feb. 1905 increased to 5%  and Feb. 1907 to 6% .

In April 1907 purchase o f  Chattanooga Southern was pending, 
$1,200,000 of 50-year 4%  purchase money bonds to be used to  pay for the 
same, the remaining $800,000 of the authorized issue to be reserved for ex
tensions and improvements. V. 83. p. 817.

In Mch. 1907 $6,500,000 5 %  3-year gold notes were sold. V. 84, p. 508- 
E ARN IN G S.— For the half-year ending Dec. 31:

6 M o s .—  Gross. N et. Other In c . Charges. B alance.
1906  $23,930,446 $6,635,890 $765,124 $3,840,658 $3,560,356
1905  ............. 21,082,678 6,234,387 777,083 3,482,659 3,528,811

For 8 mos. ending Feb. 28 1907, gross, $31,766,912; against $28,265,179 
in 1905-06; net, $8,604,065, against $8,276,636.

R EPO RT.— Report for 1905-06 in V. 83, p. 811, 823; see also p. 786.
Year ending June  30—  1906. 1905. 1904.

Average m ileage..... ................................. 4,131 3,826 .3,618
Freight earnings . .................. ...............$31,536,207 $27,732,625 $27,348,817
Passengers ........................... ..................  8,985,215 8,619,650 7,643,685
Mail, express, & c .................................... 2,487,574 2,164,796 1,951,291

Gross earnings.....................................$43,008,996 $38,517 071 $36,943,793
Operating expenses....... ..........................  30,933,464 26,490,021 25,141,548
Net earn ings.............................................$12,075,532 $12,027,050 $11,802,245
Net, incl. Investments, &c___________  13,642,308 13,654,541 13,437,399
T a x e s ......... ................. ..............................  1,145,514 985,365 921,700
Interest and re n t................................... .. 5,719,995 5,476,103 5,613,228
Advances to S. & N. A ., &c__________  191,573 173,042 67,700
Sinking fund p a ym en ts ....... .................  241,850 192,990 146,600
D iv id en ds ............................................... (6)3,600,000 (6)3,600,000 (5)3,000,000
Surplus over dividends..........................$2,748,374 $3,227,040 $3,688,171

OFFICERS.— Chairman, Henry W alters, N. Y ., Pres., M. H. Smith, 
Louisville: 1st V .-P ., W . L. Mapothen 2d V .-P ., A . W . Morrlss, 71 B’w ay, 
N. Y .— (V. 83, p. 811, 818, 823, 1037; V . 84, p. 102, 508, 749.)

LYKENS VALLEY RR. & COAL CO.— Owns from Mlllersburg, Pa., to 
W llllamstown, Pa., 20 miles. Lease to Northern Central Is terminable on 
60 days’ notice. Rental, $35,000 per annum.— (V. 64, p. 330.)

MACON & BIRMINGHAM RY.— Owns Sofkee Jet. to  La Grange, Ga. 
97 miles; trackage Sofkee to Macon, Ga., 8 m. Since Feb. 1 1904 operated 
by Ga. South. & Fla. officials, although Independently. V . 78, p. 584.

In year 1905-06, gross, $164,884; net, $20,723; other Inc., $838; Int. 
taxes and rentals, $34,735; bal., def., $13,169.— (V. 82, p. 628.)

MACON DUBLIN & SAVANNAH R R .— Owns road from Macon to VI- 
dalia, Ga.. 92 miles. Extension reported to be proposed from Macon to At
lanta, 80 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 (par 
$100), acquired in Jan. 1907 by the Seaboard Air Line R y., which guaran
tees the bonds, principal and interest. Of the bonds, $600,000 are reserved 
for improvements and betterments. V . 84, p. 102, 450. V. 84, p. 102. 
For year ending June 30 1906, gross, $268,549; net, $63,478; other Income, 
81,491; taxes, &c., $10,994; bal., sur., $53,975. Pres.. Alfred W alter. 
Office, Macon, Ga.— (V. 83, p. 1347; V. 84, p. 51, 102, 450.)

MAINE CENTRAL R R.— Line o f road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jet. to  Skowhegan, via Lewiston, 
91 m.; Ba‘ h to Lewiston and Farmington, 76 m.; Belfast, Foxcroft. Bueks- 
port and Mt. Desert, Including ferry (7.7 m .) , 132 m.; Portland & Ogdensb'g 
R y ., Portland, M e., to  Lunenberg, 109 m .; small branches, 8 m .; Upper Coos 
and Hereford railways, Quebec Jet., N. H ., to Lime Ridge, Quebec, 108 m.; 
Bath to Rockland (Including steam ferry, 6-10 m .), 49 m.; total, June 30 
1906, 824 miles, o f which 396 owned, 387 operated under 999-year leases 
and practically owned; 33 m. under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County R y ., 137 miles, 
was purchased, Its 3 34 % bonds (see table above) being guar., prln. and Int., 
by end.; but road Is oper. separately. V . 78. p. 103, 820, 989: V . 79. p. 2640.

In Apr. 1907 control o f the Somerset R y., Oakland to Birch P t., M e., 
and branch, total 96 m ., was acquired. V. 84, p. 804. Stockholders 
were to vote Apr. 26 on leasing the Portland & Rumford Falls R R . (which 
see), O quossucto Rum ford Jet., with branch, total, 100 miles, for 999 years. 
V. 84, p. 868, 931.

STOCK.— Stock for $2,516,000 owned by  Boston & Maine. V . 72, p. 988.
D IV ID E N D S.— 1884 to July 1903, 6%  yearly; since to Apr. 1907 7% .
BONDS.— There are also $81,000 Maine Shore Line 6s assumed, due 1923; 

also $95,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar
anteed, Interest and sinking fund paid out o f rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds.

AN N U AL R E P O R T .— Report for 1905-06 was In V . 83, p. 814.
Y ear end. Jun e  30— 1906. 1905. 1904. 1903.

Gross earnings.................. $7,655,655 $7,099,218 $6,773,560 $6,541,160
Net earnings-.................. a l ,349,749 1,962,617 1,432,017 1,432,305
Other in co m e ..... ............. 237,424 237,049 218,062 193,324

Net income $1,587,173 $2,199,666 $1,650,079 $1,625,62&
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R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

M iles  I Date 
of of 

R oa d .B on d s .

S ize, or 
P a r  

Value.

IN T E R E S T  OR D IV ID E N D S .

A m ount j  
O utstanding

R ate
%

W hen  | 
Payable.

Where P ayable, and by 
Whom.

i Bonds— P rin ci  
pal. W hen D u i  

Stocks— Last 
D ividend.

Louisville & Nashville— (Concluded)
Pen & At first mortgage gold drawn assumed____c*
Henderson Bridge Co— 1st M g drawn at 105_Ce.c*
Nasliv Flor & Sheff 1st M g assumed In 1 9 0 0 ..Ce.c 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 

Consol mortgage (for $10,000,000) gold guar.Ce.c*|
Newp & Cln Br 1st M g s f ass’d gu by  Penn R R ..F !
L & N-So joint M $7,750,000 red 1907____S.c*&r
Kentucky Central 1st M ($7,000,000) g o ld .. Mp.c*|
Atlanta Knoxville & Northern 1st M gold______ Ce

Consol mortgage gold $10,000 per mile______ Us!
L & N— Atl K noxv & C Dlv M $50,000,000____Us|
Purchase money M on Chatt South $2,000,000 gold .
Notes $6,500,000 gold__________________________c&r

Louisville New Albany & Chicago— See Chicago Ind lanapo
Lykens Valley— Stock. Rental pays 5 % ___________
Macon & Birmingham— 1st M $500,000 gold .O B.c 
Macon Dublin & Sav— 1st M $1,840,000 g gu p& i. N.c*
Maine Central— Stock and scrip ($12,000.000)______

160 1881 
. . .  1881 
105 j  1887 
189) 1880 
189 1886

1895 
1902 
1887
1896 
1902 
1905
1907 

lls & L 
19, . . . .  
97! 1896
92

304
41

1907
First consolidated mort-1 ($269,500 are 5 s ) ____c&r[\

gage. $9,000,000 ____J ($3,265,500 are 4 s ) . . .c & r jj
Collateral trust bonds for Mt Desert B ranch ..A B .c 
Improvement bonds “ A ”  & “ B ”  not mortgage s f . .
Maine Central Eu & No Am refunding mortgage gold
First M Penobscot Shore Line R R  Co assumed____

K & L second mortgage (for $400,000) assum.BB 
European & Nor Amer stock 5 %  rental 999 yea rs ..
Portland & Ogdensburg stock (2 % rental 999 years)

Cons M ($800,000 are S}4s) guar p & 1 end._B B .c 
Portland Union Station series “ A ”  & “ B”  (text) s f
Dexter & Piscataquis stock 5 % rental 999 years____

First M Dexter to  Dover etc guar by  end____BB
Hereford R y stock (rental 999 years)______________

First mortgage guaranteed p & 1 (endorsed)____
Upper Coos R R  stock 6 % rental 999 years_________

First mortgage guaranteed p & 1 (endorsed)____
Extension M $21,000 p m guaranteed p & i (end)! 

b Also $22,458,000 In treasury or pledged for other! Issues etc., 
$31.000 d $76,000 e $30,000 f $15,000 g $424,000' 1$8 08,000

/1872 
11872 

1883 
’86-'87 

56 1893 
48 1890 
48I 1891

120 ____
1091 ____
109 1888 

’ 87-
17 
17
53 
53 
55
22 1890 
331 1890

1889
1890

1,000
1,000
1,000
1,000
1,000
1,000

1.000 &c 
1,000 
1,000 
1,000

1.000 &c
I ~doo'&c 
oulsvllle 

20 
1.000 
1,000 

100 
100 &c 
100 &c 

1,000 
1,000 
1,000 
1,000 
1.000 

100 
100 

1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

See text.
J $44,0

i l ,523 000[ 
1,372,000! 

k l ,996,000| 
Own L & N| 
m 3,247,000 

1,400,000: 
n 5 870,500- 

j6 ,698 .000
999.000
500.000 

10.000,000
See text. 
6,500,000j

600.000
500.000

1.240.000
4.988.000
4.193.500
4.790.500

669.000
450.000 

1,000,000
1.300.000

400.000 
2,494.100 
4,392,538
2.119.000

300.000
122.000
175.000
800.000 
800,000
350.000
350.000
693.000 

Additional
00 k $100

6 g 
6 g
5 g
6 g 
5 g

F
M
F

A
F

4 g
5 g 
4 g 
4 g
4 g
5 g

5 In 1906 
5 g
5 g

7 In 1906 
5 & 7 

4 & 4H  
5
4H  
4 g
4
5 
5 
2

3 H  & 5
4
5 
4 
4 
4
6 
4
4 H  

amounts 
,000 m $

A 7i Broadway, New York Aug 1 1921 
S! do do Sept 1 1931
A( do do Aug 1 1937
Ot do do ! April 1 1910
A! do do Aug 1 1936
J do do July 1 1945
JiJ P Morgan & Co. N Y J u ly  1 1952 
J 71 Broadway, New York July 1 1987 

D do do Dec 1 1946

M & S
Q— J 

J & J 
J & J 

Q— J 
A & O 
A  & O 

& D 
& J 
& J 
& A 
&

do
do

do
do

J 
J 
J 
F 
F
A & O 
Q—  F 28
M & N
J & J
J & J
J & J
M & N
M & N
M & N
M & N
M & N 
were ow

4,753 00

Office, 13 William St.N Y 
Old Colony Trust. Boston 
[New York Trust Co, N Y 
Office, Portland, Me.
|1 Second National Bank,/ 
j Boston; & Portland 1 
Am L & Tr, Boston 
2d Nat Bk, Bost: i  Port 
! Boston and Portland 
Second Nat Bank, Bost 

do do
Treasurer’s Office, Bang’r 
Maine Cent Off, Portland 
2d Nat Bk, Bost; & Port 
Portland, Me; & Boston 
iOfflce, Dover, Me.
[2d Nat Bk, Bost: & Port 
Maine Cent Off, Portland 

!2d Nat Bank, Boston 
|Office, Portland, Me 
j2d Nat Bk, Bost; & Port 
Office, Portland, Me. 
ned by  the Co. on July 1 
!0 n $43,000.

Mar 1 2002 
May 1 1955
50 years 
Mch 1 1910
Apr 1 ’07 1 H  %  
July 1 1946 
Jan 1 1947 
Apr 1’07 1 H %  
April 1 1912 
April 1 1912 
June 1 1923 
July 1916-1917 
Jan 1 1933 
Aug 1 1920 
Feb 1 1921 
A pr 15 '07 2}* 
Feb 28 ’07 
Nov 1 1908 
June27-Jan 29 
Jail ’07 2H  % 
July 1 1929 
May 1907 2 % 
Nov 1 1930 
May 1907 3 % 
.May 1 1930 
May 1 1930 
1906, viz.:

1906.
I nterest________________  $617,960
Rents ................................ 551,186
D iv iden ds______________ (7)348,369
Sinking fund___________  13,440
A pp. Bangor Term inal./See foot-\ 
Charged o f f ____________ 1 note a. J

1905.
$631,860

545,876
(7)348,365

144,694
300,000

50,000

1904.
$643,110

545,876
(7)348,348

29,440

1903. 
$643,110 

545,876 
(6)298,575 

29,440

Bal., surplus................  $56 218 $178,871 $83,305 $108 628
a Operating expenses In 1905-06 Include $1,262,581 extraordinary ex

penditures. against $191,764 in 1904-05, when $350,000 was also charged 
against net Income for similar purposes. V . 84, p. 868, 931.

MANCHESTER & LAWRENCE RR.— Owns from Manchester, N. H ., to  
Methuen (State L ine), 22 %  miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10 % dlv. In 1895 a dlv. o f 50 % paid from 
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED ).—  (See M a p  Interborough R apid  Tran
sit C o .)— Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N. Y . City, main line and branches, 3 7 ^  miles, double-tracked, with 
14 miles additional third track, sidings, &c. V . 70, p. 176, 633. Late In 
1902 began using electric third-rail on entire system. V . 75, p. 733.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Apr. 1 1903, guaranteeing 7%  per annum on the stock. V .75, p. 
1202, 1302; V . 76, p. 212; V . 79. p. 2456; also Interborough Rapid Transit 
Co., V . 76, p. 101. Guaranty, V. 76, p . 480.

STOCK.— On Nov. 28 1906 $4,800,000 stock was sold, ralsiner the amount 
to the $60,000,000 authorized. V . 83, p. 1228, 1291; V . 84, p. 271.

BONDS.— Consolidated mortgage (trustee, Central Trust Co.) Is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile o f single and $600,000 per mile o f double track. (See 
abstract o f mortgage In V. 51, p. 248, and compare V. 52, p. 353.

T o May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other bases were before the courts. See “ Chronicle,”  
V . 66, p. 954, and V. 67, p. 789; V. 82, p. 1380; V. 83, p. 1171. Personal 
property tax assessment see V. 66, p. 954; V . 67, p. 222; V. 68, p. 1282, and 
V. 71. p. 1120. Taxes In litigation Oct. 1906 (other than franchise tax), 
per balance sheet, $347,940. V . 76, p. 212. In Jan. 1907 franchise taxes 
for 1900 to 1905 ($3,170,142) were paid. V . 84, p. 271.

D IV ID E N D S.—  I '89. '90 -96. '97. ’98. ’ 99. '00. 01. '02. ’03. S ince.
Since 1888_____ % ]Z H  6 y ’rly. 4\ i 4 4 4 4 4 7 X. 7 % y ’rly

E ARN IN G S.— For 6 months ending Dec. 31:
6 M o s .—  Gross. N et. Other In c . C h g s .& d iv .  B alance.
1906 ...............$6,727,104 $4,007,830 $189,280 $2,507,941 $1,689,169
1905 _________ 6,097,761 3,390,539 186,017 2,568,694 1,007,862

Y ear ending June 30—  1906. 1905. 1904.
Gross earnings.................. ....................$12 ,794 ,720  $13,198,292 $14,187,685
Net over operating expenses_________ 7,372,006 7,651,354 8,341,634
Other in com e.............................. ............. 363,308 309,552 341,504
Interest, rentals and taxes___________  3,181,554 3,007,515 2,893,412
D iv id en d s .................................... ...........(7)3,864,000 (7)3,864,000 (7)3,864,000

Surplus after dividends___________  $689,760 $1,089,392 $1,925 726
—  (T . 83, p. 970, 1037, 1098, 1171, 1228, 1291, 1347; V . 84, p. 271.)

M A N I L A  R Y .  (1906) Ltd .— O RG AN IZATIO N .— T o own (per plan 
V . 83, p. 1470) practically all the bonds and shares Issued by  the Manila 
R R . of New Jersey. The latter will build about 420 miles of road on the 
Island o f Luzon. Philippine Islands (V. 83, p. 1348), and take over the pres
ent system, 208 miles, operated by the Manila R y. (old C o.), total to be 
628 miles. Incorporated under laws o f Great Britain. Speyer & Co. and 
others are furthering the enterprise.

STOCK.— Ordinary shares authorized, £2,000,000: 5%  non-cum. prefer
ence shares, with preference as to principal in case of liquidation, £2,000,000, 
all o f £10 each. Of ordinary shares, £1,600,730 is reserved for the new Co.

DE B EN TU R ES.— The " A ”  and " B ”  4 %  debenture bonds are secured by 
the same trust deed and are a first andvsecond charge, respectively. The 
" A ”  debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total Issuable on 628 miles, £3,- 
000,000 each of “ A ”  and “ B”  debentures, o f which there are now to be Is
sued £1.600,000 “ A ”  and £1,730,000 ' ‘ B .”

Additional amounts of each class beyond the £3.000.000 may be issued
H. L. Higgins will be Pres, and Gen. Man. o f the Am. Co.— (V. 83, p .1470)
M A N I ST I Q U E  M A R Q U E T T E  & N OR T H ER N R R . — Manlstlque, M ich., 

on Lake Michigan, northerly to Shlngleton, on the Duluth So. Shore <Sc A t
lantic, 40 m ., with branch to McNeil s, 13 m.: V. 75, p. 185. Operates car 
ferries between Manlstlque and Northport and Manlstlque and Ludlngton on 
Pere Marquette R R . Stock $2,000,000, o f which the Grand Rapids & 
Indiana owned $1,898,800. V . 82, p. 1098. Sold in foreclosure on Sept. 21 
1905. V . 81, d .  975; V . 78, p . 2012; V. 74, p . 776; V . 76, p . 810. No plan 
o f reorganization formulated to July 1906. For year 1903: Gross earns., 
$130,936; net. $1,890; Int. on bonds, $51,667; def.. $49,776.— (V. 81,p.975.)

MANI S TE E & G R A N D  R A P I D S  R R . — See page 179.
MA N I T O U  & P I K E ’ S P E A K  R Y . — See page 179.
M A R I C O P A  & P H O E N I X  & S A L T  R I V E R  V A L L E Y  R R . — Maricopa to

Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles: total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by Southern Pacific Co.—  (V. 83, p. 687.)

M A R Y L A N D  D E L A W A R E  & V I R G I N I A  R Y . — See page 179.
M A R Y L A N D  & P E N N S Y L V A N I A  RR . — Baltimore, M d., to York, Pa., 

80 miles, with branch. Delta to Peach Bottom , 4 m. V. 72, p . 339. To be 
equipped electrically at least from Baltimore to Belalr, 26 m. V . 82, p .138

STOCK AND BONDS.— Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, o f which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $97,000 addi
tional for future purposes, &c. V. 74, p. 94, 427' V . 79, p. 2205. Mary
land & Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041, 1102.

Paid on Incomes 1901 3% ; since

$78,364
83,771

In 1906,

Equipment notes Dec. 31 1906 $30,000. 
to 1906, inclusive, 4 %  yearly.

E AR N IN G S.— 8 m os., J1906-07..............Gross, $234,728; net,
July 1 to Feb. 28. 11905-06_______ Gross, 241,467; net,

Surplus over charges, $40,291; against $47,104 in 1905-06.
R E P O R T .— Report for year end Dec. 31 1905 in V. 83, p. 509. 

gross, $354,354; net, $116,857; int. on bonds, &c., $82,002: miscellaneous, 
$1,099; bal., sur., $33,755. Pres., John W ilson Brown.— (V. 84, p. 390.)

MASON CITY & FT. DODGE RR.— (See M a p  Chicago Great W estern .)—  
Owns road from Oelweln, la ., to Council Bluffs. 260 miles; Hayfield, Minn., 
to  Clarion, la ., 100 m.; branches to Lehigh and Coalville, la ., 18 m.; track
age, Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part o f Its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft. D. receiving 60% o f all earnings from business Interchanged.

Any surplus of net earnings after payment of Interest on bonds and pref. 
stock is to be held in trust by C. G. W . for payment of future coupons. 
This surplus on June 30 1906 amounted to $1,062,976. In 1905 $12,000,000 
4%  bonds were sold. Compare Chic. Great Western R y. and V. 73, p. 
566, 616, 722; V . 77, p. 640. V. 78, p. 1782; V. 80, p. 2621. Report for 
year ending June 30 1906 in V . 83, p. 632, showed, gross, $1,863,456; net, 
$667,476; charges, $530,280; bal., sur., $137,196.— (V. 80, p. 1380.)

M ASSAW IPPI VALLEY RY.— Province Line to Lenoxvllle. Que., 34 
miles, with branch, 3 m .; trackage to Sherbrooke, Que., 3 m.; total. 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers R R . Stock, $800,000; par of shares, $100: dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 %, 6 % since Jan. 1 ’ 97. Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and 
$50,000 is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 %  trust certificates. (See “ Supplement”  o f October 1901.)

M EADVILLE CONNEAUT LAKE & LI NES V ILLE.— Meadville to  
Llnesvllle P a., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erie R R .; rental. 25 % o f 
gross earnings. Stock, $200,000; par, $50.

MERIDIAN TERM INAL CO.— Owns passenger station at Meridian, Miss, 
opened Sept. 1 1906, and used by the Southern R y ., Mobile & Ohio, New 
Orleans & Northeastern R R ., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar
antee the bonds jointly and severally by endorsement. President, C.C 
Harvey; Secretary, W . J. Kelleher.— (V. 83, p. 1229.)

MEMPHIS RR. TERMINAL CO.— V . 84, p. 570.
MEXICAN CENTRAL RY. LIMITED (MEXICO).— (See M a p .)
Owned—  M iles .

Mexico City to  Juarez City____1,224
Mexico to R io Balsas__________  181
Chlcalote to  Tam pico__________  407
Tampico to  Paredon___________  370
Branch, Irapuato to Am eca___ 217
Branch, Guadalajara to Tux-

p a n __________________________ 120
San Pedro to Paredon_________ 138

Owned—  M iles .
Jimenez to Rosario____________  96
Other branches__________ '_____  585

Leased—
Mexico Union R y ................ ........  11
Bar extension (Tampico to La

Barra) ______________________  6
Total July 1906 ..................  3,355

In Aug. 1905 an extension was proposed from Lecherla, near City o f 
Mexico, to  near Tampico, 225 m ., including the Pachuca Zacaultipan & 
Tampico R y. (purchased), Sandoval to Apulco, &c., about 62 m ., the un
constructed portion carrying a subsidy of 5 % Mexican Government silver 
bonds at $10,000 per mile. Coahulla & Pacific R R ., Saltillo to Torreon, 
M ex., 200 miles, was acquired in Aug. 1905, an extension from Saltillo to  
Paredon, 47 miles, being completed Sept. 1906. V . 80. p. 1856; V . 81. p. 
726, 1792; V. 83, p. 1466. On Sept. 1 1905 acquired most of stock of Mex. 
Nat. Construction Co., owning road from Zacatecas to Ojacallente, 30 m ., 
and Manzanillo to Colima, 60 m ., a connecting line to be built from Tuxpan 
to Manzanillo, 102 miles, forming a through line to the Pacific Coast. V . 79, 
p. 1957; V . 80, p. 1172, 2621; V. 81, p. 31, 726. 1792; V. 83, p. 1466.

O R G A N IZA TIO N .— Incorporated Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted In 1889— see V. 48, p. 191. 292. 327.

In Apr. 1907 consolidation of the Mexican Central R y. and the Nat. R R . 
of Mexico was pending, the Mexican Government to acquire control of the 
consolidated com pany, to be known as the United National Railways of 
Mexico. The new com pany will issue prior lien 50-year 4%  and general 
mortgage 70-year 4%  bonds, the latter to be guaranteed, principal and In
terest, by the Mexican Government. A syndicate has been organized to 
buy the bonds o f the com pany at a given figure and then offer them In ex
change to the holders o f the present securities o f the Mex. Cent, and Nat. 
R R . of Mexico. The Mex. Cent, consol. 4s will be offered a certain amount 
of each class of new bonds and stock. V. 83, p. 1470; V. 84, p. 51.

SU B SID Y.— The balance of the subsidy trust fund In the hands of the 
trustee for the payment of Int., If needed, on 1st consol. 4s, on June 30 '06 . 
consisted of $2,636,000 of priority mtge. bonds at cost, $2,883,562 and 
$2,439 casn, $1,000,000 priority bds. (cost $1,093,916) having oeen with
drawn from the fd. during the yr. end. June 30'06 to pay int. V .S3,p .l466.

STOCK.— Authorized, $32,000 per mile or $100,000,000 In all; par, $100.
In July 1906 $11,285,000 new stock was listed and $328,200 additional 

was Issuable for new acquisitions; total, $59,454,300. V. 81, p. 1792.
BONDS.— Of the authorized Issue of $8,000,000 priority bonds $1,403,000 

were paid off with subsidy collections, and canceled In 1891: $1,000,000 was 
reserved for additional rolling stock: the balance, $5,597,000, was held aa 
an Investment by  the trustee of the consol, m tge., but $1,961,000 was 
withdrawn in 1904-05 and $1,000,000 In 1905-06 toward payment o f Inter
est on outstanding consol. 4s; on June 30 1906 $2,536,000 of the $2,961,000 
had been sold and $425,000 was In the treasury. V . 52, p. 390: V. 79. p. 
103: V . 82, p. 1497; V. 83, p. 1466. (See abstract of mtge. In V. 49. p. 177.)

Both series of Incomes are non-cum. and secured by one Indenture to the 
American L . & T . Co. o f Boston. First Incomes received 3 %  Interest In 
1890, 1891 and 1892; none since. V. 72, p. 627. 880.
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R A IL R O A D S .

F o r  explanation o f column headings & c . , see notes 
on first page o f  tables.

M iles
of

Road.

Maine Central— (Concluded)
Dexter & Newport stock 5 % from N ov 25 1898____

First M (old 6s refunded In 1897) guar p & 1 end. . *
Eastern Maine stock 4 y 2 %  rental 999 years______
W ash Co 1st M $20,000 p m gold guar (end) red 

Manchester & Lawrence— Stock 10 % rent till '37 B&M 
Real estate bonds (not mortgage) int gu by B & M .c 

Manhattan (Elevated) Ry, N Y— Stock 560,000,000.. 
Metropolitan El 1st M $600,000 p m assum g ..C e .c*  
N Y El debentures secured by con mortgage o f 1890 
Manhattan Elevated consol mortgage gold.C e.c* &r

Manis Marq & Northern— 1st M $1,500,000 gold____
Man & Pikes’ Peak Ry— 1st M $500,000 gold___Mp.c
Md D & Va— 1st M $2,000,000 auth gold guar p & I 
Maryland & Penn— York & Peach Bottom m ortgage..

First M $1,200,000 gold call at 105______ MeBa.c*
Incom e M $900,000 4 % cum call at par______ MBa
Maryland& Penn Ter 1st M $200,000 g gu p&i redlOl 

Mason City & Ft Dodge— 1st M $12,000,000 g_.Ce.c& r 
Massawippi— Stock guar same dlv as Conn & P ass .. 
Mead ville Conneaut Lake & Linesville— First mortgage
Meridian Terminal— 1st M $250,000 go ld______ S.c’ &rj
Mexican Central— 1st M (unassented) including scrip

Priority bonds gold redeemable at 110______________
Consolidated mortgage $32,000 p m gold ._B B  c*&r 
First cons inc & scrip non-cum ($9,600 p m) g .A B .c*  
2d cons inc ($6,400 p m) red 50 % to Aug 1929 ABc* -
Registered Income bonds and scrip unassented____r
Collateral trust notes $10,000,000 authorized............1
Collateral trust notes $35,000,000 gold redeem p a r ..
Car and locom otive rental notes____________________
Equipment 5s $50,000 redeemable yearly at p a r .J  

do ($50,000 yearly par) red 102K beg ’ 10 OB.c* 
Mex Int— Prior lien £1,200,000 red at par_Un.xc*&r 

First oons M $16,000,000 gold not guar__Mp xc*&r 
do gold guar stp subj to call at 95 to Mar 1907 i 

Incom e 4 % bonds (no mortgage) non-cum ulative.. 
Mexican Mineral— 1st M $500,000 g red 110 s f . .M o ;

D ate
of

Bonds.

14
14
19

137
22

‘ 37
18
32
32
53

9
71
40
80
80;

378!
37
23

3.138
3.138
3.138

615
880
880

1897

1892
1878
1886
1890 
1902
1891
1905 
1882 
1901 
1901
1906 
1905
1891
1905
1881
1889
1889
1889
1889
1881
1905
1906
1897
1899
1897
1897
1897
1899

S ize, or 
Par  

Value.

$100
100 

1,000 
100 

1,000 
100 

£  & $ 
1,000

1 .0 0 0  & c  
1,000 
1,000 
1,000

50 &c 
1,000 
1,000 
1 000 
1,000 

100 
1,000

1.000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000
5.000
1.000
l ’,666 
1,000 

£100 & c  
$500 & c  

500 & c

Am ount
Outstanding

$122,000
200,000

2.500.000 
1,000,000

274.000 
60,000,000 
10,818,000

1,000,000
28.065.000

1.100.000
500.000 

2,000,000
202,450
897.000 
900 000
200.000 

12,000,000
800,000 
200,000 

25,000 
262,000 

See text.
66.880.000 
20,569,700 
11,282,000

328,200
4.652.000 
See text. 

1,482,680
500.000
650.000

5.850.000 
705,500

6.501.000
4.499.000 
b$340,000

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D ue  

Stock.*— Last 
D ividend.

Rate
%

W hen
Payable.

Where Payable, and by 
W hom.

5 J & J Treasurer’s Office,Portl’d Jan 1907 2 M %
4 M & s 2d Nat Bk, Bost & Port Sept 1 1917
4J4 M & N Office, Rockland Me. May 1907 2M %
3H g J & J Treas Office, Portland,Me Jan 1 1954

10 M & N Manchester and Boston May 1 1907 5 %
4 J & J Boston & Me R R , Boston Jan 1 1922
7 Q—J 21 Park R ow ,N ew  York Apr 1 ’07 1
6 g J & J Mercantile Trust Co, N Y July 1 1908
5 M & S do do Mar 1 1916
4 g A & o do do April 1 1990
5 g M & N May 1903 coupon last pd May 1 1952
5 A & O See text. Oct 1 1909
5 g F & A Treasurer’s Office, Phlla Feb 1 1955
5 M & S First Nat Bk, York, Pa. April 1 1932
4 g M & S Brown Bros, N Y; & Balt Mar 1 1951

4 In 1903 A & o do do April 1 1951
5 g M & N Alex Brown & Sons, Balt May 1 1936
4 g J & D Blair & Co, New York June 1 1955
6 F & A S D & Tr Co, Boston Feb 1 1907 3 %
5 J & J Merch Nat Bk, Meadv.Pa July 1 1921
4 g M & N New York May 1 1955

(7) 4 J & J Safe Dep & Tr Co,Boston July 1 1911
5 g J & J July 1 1939
4 g J & J Safe Dep & Tr C o . Boston July 1 1911
3 t July 10 None paid. Jan 10 1939
3 ___ ___ do Jan 10 1939
3 July 1 do July 1 1911
5 g J & J C o.’s Off,25 Broad St,N Y Sept 1 1908
5 % J & J July 1 1910
5 i A & O Old Col Tr C o, Bost & Lon April 1 1917
5 g A & O do do Oct 1 1919
4H  g M & s Speyer Bros, London Sept 1 1947
4 g M & s Speyer & Co, New York Sept 1 19774 g M & s do do Sept 1 1977

4 In 1906 Sept 1 Owned by Nat R R  of Mx Sept 1 1977
6 g F & A Morton Trust Co, N Y Aug 1 1919

M E X IC A N  C E N T R A L  R Y . (C oncluded) —
In 1906, in addition to the $66,880,000 consol. 4s in hands of public, 

som e $41,000,000 had been, or were to be, deposited as part collateral for the 
$.33,000,000 coll. trust notes o f 1906. See below.

In June 1906 $33,000,000 of 5 %  coll. trust notes were sold maturing 
July 1910, part of an issue of $35,000,000, to be used In part to refund the 
$29,000,000 coll. trust Issues maturing in 1907 and 1908. The present Issue 
will be secured by deposit o $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
1st guar. 5s, $2,500,000 Tampico Harbor 1st guar. 5s, $41,000,000 consol. 
4s and $5,000,000 1st consol, incomes. T hecoll. trust Issues, each $10,000,-
000 maturing 1907 and 1908, had the right o f exchange on certain terms. 
V. 82, p 1497 ;V. 83, p. 156.

E AR N IN G S.— Mex. cur. 11906-07..Gross, $19,628,866; net, $5,587,041 
J u ly  1 to Feb. 28 (8 mos.) J1905-06. .Gross, 18,185,422; net, 5,328,790

AN N U AL R E P O R T .— Fiscal year ends June 30. Report for year ending 
June 30 1906 was in V. 83, p. 1465. The gross earnings below are M exica n  
currency: all other figures United States curren cy. Mexican dollars averaged 
50.05c. In year ending June 30 1906, 48.41c. for fiscal year 1904-05, and 
45.13c. in 1903-04.

------------------ Years ending Jun e  30---------------
1905-06. 1904-05. 1903-04. 

Gross earnings (Mexican currency) .$28,376,806 $26,097,699 $26,002,202 
Operating expenses— ................ 19,810,645 17,599,176 19 619,872

Net earnings (Mexican currency) $8,566,161 $8,498,523 $6,382,330
Net earnings (U. S. currency)___$4,287,862 $4,118,173 $2,886,846

INCOME ACCOUNT FOR Y E A R  ENDING JUNE 30 1906.
U. S . Currency.

Net earnings-....................... $4,287,8621 D educt—
Interest on Tampico Har

bor Co. bonds__________  139,325
Net inc. Coah. & Pac. R R . 19,971 
Misc. int. & other incom e. 29,796 
W ithdrawn from sub. fund 1,000,000

Tamp.Harb.Co. rent. a cct .
Interest on bonds_______
Accts., &c., charged o f f . .
Discount on gold notes___
Betterments & im prov’ts .

Total deductlons.

$161,746
3,952,582

142,775
105,465
695,546

_ _______ ______$5,058,114
Total ava ilab le------------$5,476,955 | Balance, surplus for vear. $418,841
Chairman of Board, H. Clay Pierce; Tem porary Pres., Eben Richards.
Executive Committee: H . Clay Pierce (Chairman of B oard), A . A . R obin 

son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. Foss.
Office, 25 Broad St., N. Y .— (V. 84, p. 51, 271, 570.)
MEXICAN INTERNATIONAL RR.—  (.See M a p , page 101.)— Operates 

Eagle Pass, Tex. (on Southern P a c .) , and Ciudad Porfirio Diaz, via Torreon 
onM ex. Cent., to Durango. 540 m ., with branches, 117 m.; Reata to M onte
rey, 72 m .: branch to Tlahualilo, 43 m.: branch, Durango to Tepehuanes 
via Santiago Papasquioro, 135 m .; Carbon branch, 4 m .; total, 911 m. 
June 30 1906, Including Coahuila Coal R y ., Baroteran to Musquiz, 24 m ., 
leased  for 15 years from May 1 1906. V. 83, p. 1112. Branch, Sabinas, 
M ex., to Roslta, 10 miles, was opened Feb. 1907. Organized under laws 
of Connecticut.

In April 1902 control o f tfie road ($15,786,100 of the stock and all of the 
$4,499,000 Income bonds) was taken over by  the National R R . o f Mexico 
as per plan, V. 73, p. 784. See V . 76, p. 1192.

STOCK.— Authorized $25,000,000; Issued Jan. 1907, $20,708,200.
BONDS.— In 1897 reorganized. Of consol. 4s $2,497,000 were in Jan.

1905 reserved for extensions at $10,000 per mile and Improvements. The 
total issue of consols is limited to $16,000,000. The National R R . of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consols as guaranteed, prin. and Int., these being also subject to call at 95 
and Int. on or before Mar. 1 1907. V . 75, p. 185. Of the consols, $3,000,000 
are deposited as collateral for the Nat. R R . of Mex. 5 %  notes. V . 77, 
p . 769. Prior lien 4 J^s, see V . 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N. Y . Stock Exchange Feb. 1898. See application in V . 66, p. 341.

D ividend on incomes, 4 %, was paid for 1902 to 1906 Inclusive.
E AR N IN G S.— Mex. cur./1906-07 ..G ross, $5,303,141; net, $1,711,178 

July 1 to Feb. 28 (8 mos.)11905-06_.Gross, 4,538,696; net, 1,994,487 
6 mos. toTot. rec'ts. N et rev. N et.rev . O th.inc. Int.on  Balance, 
Ju n e  30. (M ex .cu r .)  (M ex .cu r .) (U .S .cu r .) In c. bonds. surplus.
1906 ...$ 4 ,0 37 ,5 3 3  $1,658,468 $829,234 $16,020 $275,755 $569,499
1 9 0 5 .. .  3,242,482 1,217,047 602,560 16,199 275,755 343,004

Report for the half-year 1905-06 was in V. 83, p. 1092, 1121, 1069.
A N N U AL R E P O R T .— Report for year ending Dec. 31 1905 was given at 

length in V . 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
average of 884 miles, $6,519,162 (Mexican currency); net, $2,663,485; in 
U. S. m oney, net, including other income, $1,352,784; int. on bonds, $551,- 
510; miscellaneous (net) Items, $16,452; interest on Incomes, $179,960; 
balance, surplus, $604,862. Pres., E. N. Brown. New York office, 60 Wall 
St. — (V. 81, p. 1792; V. 82, p. 1497; V. 83, p. 1092, 1121, 1408.)

MEXICAN NATIONAL RR.— See National R R . of Mexico.
MEXICAN NORTHERN RY.— Owns from Escalon, Mexico, on the Mexi

can Central R y ., to  Sierra M ojada, 83 miles, all steel.
STOCK.— Capital stock Is $3,000,000; par of shares, $100; see application 

for listing on N. Y . Stock Exchange in full, V . 64, p. 619.
D IV ID E N D S.) ’ 92 '93 ’94 '95 ’99 ’00 ’01 ’02 ’03 None 

P e r c e n t . . . /  6H  6H  6 4 yearly. 5 4H  2 1J^ Since.
BON DS.— Mtge., $1,660,000, o f which $786,000 in s. f. Dec. 31 1906.
R E P O R T .— For year ending Dec. 31, U. S. currency;
Y ear—  Gross. N et. Oth. inc. Charges. S urplus.

1906  $328,816 $210,505 $46,503 $116,040 $140,968
1905   352,799 230,712 42,705 119,516 153,901
— (V. 72, p. 581, 1011; V. 74, p. 1089; V. 77. p. 2098; V. 83, p. 1344.)

MEXICAN RY.— MEXICAN SOUTHERN R Y.— See page 179.
MICHIGAN CENTRAL R R.— (See M a p s N ew  York Central & H udson  

R iver .)— LIN E OF R O A D .— Main line— Kensington to Detroit, 270 m ., 
and W indsor to  Suspension Bridge (Canada Southern), 226 m.; total main 

iln e , 496 miles. Branches owned and leased, 1,235 m.; tr (111. Cent.)

into Chicago under perpetual lease, 14 m .; total, Jan. 1 1907, 1,745 miles. 
There are 512 m. of second track and 1,216 m. of side tracks.

Owns $3,000,000 of the $20,000,000 stock of Chicago Indiana & South
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw R y ., 
Pavilion to W oodbury, Mich., 55 miles, was acquired in the interest of the 
com pany, but will be operated independently. V. 84, p. 50. For contract 
with Canada Southern see that com pany.

In July 1906 the Michigan Central was building a third-rail electric tunnel 
road under the Detroit R iver from  W indsor, O nt., to Detroit, Mich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., to cost between 
$8,000,000 and $10,000,000, to be leased. V . 80, p. 2343; V. 82, p. 1156; 
V. 84, p. 339.

ORG AN IZATIO N , CON TRO L.— Re-incorporated under general law 
in Dec. 1901, V . 73, p . 1208. The N. Y . C. & H. R . R R . Co. In April 1898 
gave $115 In Its 3 )4  % 100-year gold bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock issued.

D IV ID E N D S.1 ’8 3 ’84 ’85-86 ’ 87-89 ’ 9 0 ’91 ’92-94 ’95 to J l y ’06 1907 
P ercent—  J 5 3 nil. 4 y ’rly. 5 5 5M  y ’rly. 4 y ’rly. Below.

In Jan. 1907, 3 %  (semi-an.).
BONDS.— Battle Creek & Sturgis bonds for $500,000, but of this $79,000 

was sub-guaranteed by  the Lake Shore & Mich. So., 7 miles of the B .C . & S. 
being operated by  that com pany. The $1,740,000 3H s o f 1901 are a 1st 
mtge. on the Jackson Lansing & Saginaw R R ., 350 miles (V . 73, p. 1061; 
V . 76, p. 1027). Of the $18,000,000 3J^s of 1902, $10,000,000 were sold 
to retire first 5s and 7s. $4,000,000 additional being sold; $5,000,000 re
served for additions, &c. V . 74, p. 728; V . 76, p. 102, V . 83 p. 1229.

Toledo Canada South. & D etroit guar. 4s of 1906, see V. 82, p. 930.
The Detroit River Tunnel bonds, authorized issue $15,000,000 (see above) 

bearing interest at notexceeding 5 % . will be guaranteed by the Mich. Cent 
V. 82, p. 868 1156.

G E N ERAL FINANCES.— Tn Jan. 1907 dividend rate was raised from 
4 %  to 6 %  yearly; V. 83, p. 1411. In Jan. 1907 $10,000,000 3-year 5%  
notes were sold; V. 84, p. 271'.

E AR N IN G S.— For 3 mos. ending Mch. 31, gross, $6,718,518 in 1907, 
against $6,304,144 In 1906.

ANN U AL R E P O R T .— Report for 1906 was In V . 84, p. 864, 874.
Y ear ending D ec. 31—  1906. 1905. 1904. 1903.

Gross earnings ................ $26,275,588 $23,283,868 $21,492,945 $22,552,201
Operating expenses____  21,730,264 18,865,916 17,041,014 17,973,470

Net earnings...............$4,545,324 $4,417,952 $4,451,930 $4,578,730
Net, incl. other incom e. $4,947,328 $4,733,764 $4,515,401 $4,633,662
Rentals p a id ...................  566,310 561,202 541,310 521,398
Interest on debt.............. 2,073,850 2,015,320 1,989,663 1,978,642
T a x e s ................................ 1,001,741 962,002 1,111,653 888,851
Interest on loans, &c___ 317,599 221.785
D iv iden ds.........................  (5)936,900 (4)749,500 (4)749,520 (4)749,520

Surplus ........................  $50,928 $223,934 $123,255 $495,253
Pres., W m . H. Newman, N. Y .— (V. 84, p. 271, 339, 693, 864, 874.
MIDDLETOWN UNIONVILLE & W ATER GAP RR.— (See M a p  E rie  

R R. C o .)— Owns from Middletown, N. Y ., to Unionville, N. Y ., 13.65 miles. 
Stock, $149,850; par, $50. Controlled,through s tock ,by  N. Y . Susq. & 
W est., which pays int. on bonds. In year ending June 30 1906, gross, $68,- 
250; net, $25,670; charges, $22,207; sur., $3,463.— (V. 64, p. 664.)

MIDLAND VALLEY RR.— Owns and operates from Excelsior, A rk., 
south to H oye, A rk., and north to Fidelity, Ark., also from Exoelsior west 
to SUverdale, K an., a total o f 293 m .; also operates under trackage from 
Maney Jet., A rk., to Ft. Smith, 16 m ., and Silverdale to Arkansas City, 
Kan., 9 m .; total operated, 318 miles. See V .78, p. 702, 1109; V .80, p .2345.

The Cherokee Construe. Co., with $3,500,000 stock. Issued $5,000,000 
3-year 6 %  gold notes due Dec. 1 1907, which are secured by all the stock 
and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands: they are 
redeemable at 102 H . V. 81, p . 1610. The tonnage from 30,000 additional 
acres Is controlled.

Stock authorized, $9,000,000: outstanding, Nov. 1906, $5,854,000; par 
of shares, $50. Bonds are subject to  call at 10734 to and Including Jan. 1
1910. For year ending June 30 1906 (261 average miles), gross, *527,769; 
net, $2.?, 155. Pres., Charles E. Ingersoll; Sec. and Treas.. H. E. Yarnall. 
Office, Girard Trust Bldg., Philadelphia.— (V. 81, p. 1610.)

MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jet. to 
Broad M tn., Pa.. 6.3 m.; branch, 3.5 m .; 2d track, 3.8 m.; total track, 34.6 
miles. Leased in 1861 for 999 years to Phlla. & Reading R R .; lease as
sumed in 1896 by  Phila. & Reading Railway; rental, $33,000 and taxes.

MILLEN & SOUTHWESTERN RY.— Owns Millen, Ga., to Vidalia, 53 
miles. To b consolidated with the new Georgia & Florida R y ., which see. 
V . 82, p. 751, i212.

Stock June 30 l*>05, $39,000. As to the 1st 5s, see V. 80, p. 1424. There 
were also $83,000 6%  income debentures ($1,000 each), dated Sept. 14 1905, 
due 1915. In year ending June 30 1906, gross, $88,349; net, $25,061. 
Pres., John Skelton W illiams, Richm ond, Va.— (V. 82, p. 1212.)

MILW AUKEE ROCKFORD & EASTERN R Y.— About to tak eover 
April 1907, as a consolidation, the Illinois Iowa & Minnesota R R . (which 
see) and companies proposing to build extensions. V. 84, p. 508.

MINE HILL & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental reduced to 6 % on stock under new lease for 999 years from 
Jan. 1 1897 to Phlla. & Read. R y. Co. Dividends paid stockholders are
2 % in Jan. and 3 %  in July, H  % being deducted for taxes.— (V .63,p.l011

MINERAL BELT R Y.— V. 83. p. 1229.
MINERAL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 m .; 

Hancock to Mohawk, 21 m .; branches, 31 m ., South Range extension,K e
weenaw Bay to Michigan Mine, 39 m ., opened Dec. 24 1900; trackage. 22 m.; 
Mohawk R R . operates 17 m.; total. 144 miles, all standard gauge. On 
•Tune 1 1901 the Hancock & Calumet R R . was merged (V . 73, p. 785). In 
vear 1895 paid dividends 1 0 H % ;  in 1896. 7% ; 1897. 7 %: 1898. 3U  %  
none since. Auth. stock, $1,200,000; outstanding, $1,085,000; par, $lon.

BONDS.— Consols for $7,000 are reserved for $11,100 old bonds. O f the
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R A IL R O A D S .

F o r  explanation oT column headings, & c ., see notes 
on first page o f tables.

M iles
o f

Road.

D ate
of

Bonds.

S ize , or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Am ount
Outstanding

Rate
%

W hen
Payable.

W here Payable, and by 
W hom .

83 1890 1,000
£10

a$874,000
£2,254,720
£2,554,100

6 g J & D Office, 82 Beaver St, N Y Dec 1 1910

£10 7 i-i« ln r06 M & N Glyn,Mills.Currie&Co.,Lo Nov 1906 4 %
£10 £1,011,960 See text. See text. do do Nov 1906 1 K %

321 £10 ££,000 000 6 J & J Glyn, Mills,Currie&Co,,Lo Perpetual

228 1896
-------------- £1,000,000 

£587,880 
c l8 ,738,000

See text. 
4

See text. 
F A A

Checks mailed. May 1906 2 H %

100 See text. J & J Grand Cent Station, N Y Jan 29 1907 3 %
270 1902 1,000 &c 14,000,000 3H S M & N Reg at G C S; cp at G T May 1 1952
115 1890 1,000 &c 2,600,000 4 J & J Reg at G C S; cp at U Tr Jan 1 1940
152 1881 1,000 1 4,000,000 I 5 M & S Union Trust Co, New Yk Mar 1 1931
152 1881 1,000 &c I 5 Q \I Grand Cent Station, N Y Mar 1 1931

84 ’79-’86 1,000 1,500,000 6 M & s Union Trust Co, N Y Sept 1 1909
39 1889 1,000 &c 700,000 5 M & N Grand Cent Station, N Y Nov 1 1939

1896 1,000 &c 725,000 4 g J & J Reg at G C S; cp at U Tr July 1 1941
355 1901 1,000 1,740,000 3>4 e M & S Reg at G C S; cp at G Tr Sept 1 1951

1904 1,096.200 4M Q— M To June 1 1910
1907 I 'd d o '& c 10,000,000 5 F & A Grand Cent Station, N Y Feb 1 1910

100 2,000.000 3H M & S Grand Cent Station, N Y Mar 1 ’07 1 H  %
"84 100 491,200 5 J & J Jackson, Mich. Jan 1907 2 H %

18 1889 1,000 250,000 3 g J & D Union Trust Co N Y Dec 1 1989
41 1889 1,000 421,000 3 g J & D do do Dec 1 1989
45 1877 1,000 800,000 7 J & J 10 Farmers L & Tr Co, N Y Jan 101907
59 1906

1906
1866

1,000 &c 3,100,000
N’neM ar’07

4 g J & J Grand Cent Station, N Y Jan 1 1956

*13 ” fo"o"‘&c 150,000 5 g M & N New York Susq & W ,N  Y Nov 1 1911
1871 500 &c 250,000 5 J & D do do June 1 1910

293 1904 1,000 5,854,000 5 e J & J Office, Philadelphia. Jan 1 1954
25 323,375 10 J & J Philadelphia Jan 1907 5 %

"53
North

1905
W este

1,000
rn

210,000 5 e A & O Hanover Nat Bank, N Y April 1 1955

Paul
42 50 4,210,200 5 X J & J Office, 119 S 4th St, Phila Jan ]6 ’07 2 ^  %
66 1891 500 &c 593.000 4 g-5 g ,T & J 44 Wall St, New York Jan 1 1931
66 1901 100,000 1,000,000 4 g J & J All owned by Can Pac Jan 1 1951
20 1891 1,000 325,000 5 g J & J 44 Wall St, New York Jan 1 lfiSl

0,000 additio nal in sin king fund. c Of whlc h $16.81 4,300 held by N Y  C & H R R R  Co.

Mexican National— See National R R  o l Mexico.
Mex Nor— 1st M U S gold s f  not called____Mo.c*&r
Mexican Railway Limited— Ordinary shares_________

First preference stock 8 % ___________________________
Second preference stock 6 % ________________________
Perpetual 8% debenture stock______________________

Mexican So Ry Ltd— Ordinary shares, £1,000,000____
Second M 4 % deb stock £600,000 red at par 90 years

Michigan Central— Stock_____________________________
First mortgage $18,000,000 gold___________ G.c*&r
M C Michigan Air Line first m ortgage____Un.c&r
M C 1st M on Det & Bay City ($4,000,000)___Un.c

do do bonds without coupons____ r
M C first mortgage on Grand River Valley R R . Un.c 
M C first mortgage on Kalamazoo & S H a ven .. Un.r
M C 1st M Term $1,500,000 V  64, p 886)______ c&r
Mich Cent 1st M on Jack Lans & Saginaw gold .c* &r 

Car trusts (reg part ctfs) guar Amer C & F ..S S t
Notes $1,000,000_____________________________ c&r

Jack Lans & Sag stock 3 ^  % yearly guar by  e n d ..
Grand River Valley stock rental in perpetuity_____
Bay City & Battle Cr 1st M g guar p & fe n d __Mp.c*
Battle Cr & Sturgis 1st M g guar p & I end ..M p .c*
Joliet & Northern Indiana 1st M guar p & i  (end) _ .c  
TolCanSo&DetlstM $4,500,000 g gu p&i(end) Gc* &r
Detroit River Tunnel 1st M $15,000,000 guar______

Middletown Union & Water Gap— 1st M ext m ’86..C*
Second mortgage int guar ext in 1896 (see text) _ .c*

Mid Val— 1st M $20,000 p m gold red (text) .  .  GP.c*
Mill Creek & Mine Hill Navigation & RR— Stock____
Millen & Southwestern— First M $800,000 gold____K
Milwaukee Lake Shore & Western— See Chicago &
Milwaukee & Lake Winnebago— See Wisconsin Centra)
Milwaukee & Northern— See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven— Stock (6 % rental)____
Mineral Range— Cons mortgage (text) gold red at 105.C 

General mortgage interest guar by  Canadian P a c .-F  
Hancock & Cal cons M gold red at 105 assum ed..

_a Exclusive o f $786.000 held by  sinking fund, b $1______________________

$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 owned 
the remaining $254,000 (which are 4s), and the $1,000,000 gen. mtge. 4s 
both  of which it guarantees as to Int. V . 75. p. 554. See V . 73, p. 556, 616; 
V . 73. n. 785. O f tonnage in 1905-06 84 % was ores and mining products 

E ARN IN G S.— For 8 months ending Feb. 28:
8 months—  Gross. N et. Other incom e. Charges. B a l., sur.

1906-07 ................ $508,545 $109,427 $1,239 $79,622 $31,044
1905-06 -------------- 500,726 106,010 1,610 76,572 31,048

R E P O R T .— For year 1905-06, gross, $739,341; net, $163,261 other in
com e, $2,253:taxes, $62,730; int., $83,360; sur., .$1942,4— (V .73 , p. 785.)

MINNEAPOLIS & ST. LOUIS RR.—  (See M a p .)— Owns main line Min
neapolis to Angus, la ., 260 miles; Western D lv ., Hopkins to W atertown, 
S. D ., 215 miles; Kalo Branch, 1 yi m .; Lake Park Branch, 1 m.; Wln- 
throp, Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne
apolis to  St. Paul over St. Paul & North. Pac. R R ., 10 m .; from Spencer to 
Ruthven over Ch. M. & St. P ., 12}^ m .; from Tara to Fort Dodge, over 111. 
Cent., 6 m.; leases Des Moines & Fort Dodge R R ., Des Moines to Fort Dodge 
and Tara to Ruthven, 1383^ m .; total operated, 799 miles. Also owns, hut 
leases to  Bur. C. R . & N or., Albert Lea to Iowa State Line, 13 m.

The Minnesota Dakota & Pacific R y ., incorporated in Jan. 1906 with 
$200,000 authorized stock, Is building extension from W atertown, S. D ., 
west to Missouri River at Le Beau, S. D ., 172 miles, and branch from Conde 
northwest to Leola, S. D ., 57 miles.

H IST O R Y .— A  reorganization In Oct. 1894, per plan in V . 59, p. 371, of 
Railw ay foreclosed under Improvement and equipment mtge.

In June 1900 persons identified with Minn. & St. L. obtained control of 
the Iowa Central R y .; V . 70, p. 1249. The Des Moines & Fort Dodge R R ., 
control of which was acquired in 1904, Is leased for 30 years from Jan. 1 1905. 
V . 78, p. 2335; V . 79, p. 269,^1704; V . 81, p. 1430.

STOCK.— Common, $6,000,000; pref., 5 % non-cum ., $4,000,000. After 
5 % on each, they share pro rata.

D IV S .—  } ’96. ’97. ’98. ’99. ’ 00. ’01. ’ 02. ’03. ’04. ’05. ’06. 1907. 
Preferred . . % \  3 3 3 J ^ 4 ^  5 5 5 5 5 5 5 Jan.,2J4
Com m on— % ) --------- None----------- 1 ^  4 5 5 2H 0 0 ____

BONDS, &c.— Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North, (now Ch. Rock I & P ac.).

As to first consol, m tge., see abstract V . 59, p. 1145. The refunding 
mtge. of 1899 limits the first consols to $5,155,000.

First refunding mtge. of 1899 Is for $25,000,000, of which $10,000,000 re
served to retire underlying bonds and $5,341,000 for future extensions, im
provements. &c., under severe restrictions. The mtge. Is a first Hen on 283 
miles of road, & c., and a blanket lien on rest o f property, and Is further se
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com . stock. V . 68, 
p. 187. 332; V . 79, p. 2147; V . 80, p. 2220. See application to list, V . (19, 
p. 32. Equip, tr. notes, $23,535. payable $4,707 monthly to Sept. 19 1907 

The $5,000,000 5 % notes of 1906, which have been sold, will be Issued 
from time to time as required, for the construction of about 230 miles o f 
road from Watertown, S. D ., westerly. They will be secured by the $ti,- 
250,000 Minnesota Dakota & Pacific 1st gold 4s and the latter’s entire stock. 
V . 82, p. 392. 692, 1102; V . 83, p. 38, 1114.

The $3,072,000 Des Moines & Ft. Dodge 4 %  bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V. 79, p. 1704, 2696.

E AR N IN G S.— 8 m os.,jl906-07______ Gross, $2,545,339; net, $890,448
July 1 to Feb. 28. U 905-06______ Gross, 2,515,271; net, 1,021,926

ANNUAL R E P O R T .— Annual meeting first Tuesday in October. R e
port for 1905-06 was in V. 83, p. 1091, 1113.

Year ending J un e SO—  1905-06. 1904-05.
Aver, miles operated____  799 720
Passengers_______________$1,001,548 $897,311
Freight........... ...................... 2,550,563 2,021,993
Mail, express, &c________ 174,554

Gross earnings_________$3,726,665
Net over taxes___________ $1,417.468
Other In com e___________  259,732

Total net income______ $1,677,200
Interest paid____________ $1,095,932
R e n ta ls_________________  66,522
Net earns D. M. & Ft. D . 98,716
M iscellaneous___________  ______
Dlv. on pref. stock______ (5)200,000
D lv. on com . stock______  ______

157,452
$3,076,756
$1,130,381

236,075
$1,366,456
$1,020,376

61,737
26,848

(5)200,000

1903-04.
642

$825,830
1,878,078

146,677

1902-03.
642

$901,939
2,224,520

139,013
$2,850,565 $3,265,472 
$1,049,263 $1,237,530 

275,248 217,415

Balance, surp. for year. $216,030

$1,324,511
$931,447

56,045
38,942 

(5)200,000 
(2 K ) 150,000

$57,495 def.$52,922 $11,915
OFFICERS.— Pres., Edwin Hawley, N. Y .; V .-P ., L . F. Day; Sec., Jos. 

Gaskell, Minneapolis; Treas., F. H. Davis, 25 Broad St., New York.
Directors— E. Hawley, H. E. Huntington, James N. W allace, F. E. 

Palmer, F. H. Davis, John E. Searles, New York; L. C. Weir, N. Y .; L. F. 
D ay, Minneapolis.— (V. 83, p. 1091, 1113.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian P a c ., 
1,039 miles: branches, Hanklnson, N. D ., to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D ., 
296 miles; W'lshek, N. D ., to Pollock, 70 m.; other branches, 154 m .; spurs, 
19 m .: total. July 1906, 2,135 miles: also trackage to Minneapolis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste Marie. 19 miles.

In Nov. 1904 extension from Glenwood, Minn., north to Winnipeg, 330 
miles. Included above, was completed. V . 77, p. 765. In Dec. 1905 branch 
Thief River Falls. Minn., to Kenmare. N. f ) ., 296 m .; was opened. Exten
sions from Flaxton, N. D .. westerly to Ambrose, 51 miles: from Drake, 
N. D .. to Plaza. S4 m .- and of t>i»- Garrison line to Max. 14 m .. were com 
pleted late in 1906. V. 83, p. 750. In Mch. 1907 contract was let for ex
tension from main l :ne n^ar Glenwood. Minn., northeast to Duluth, about 
200 miles. V . 84, p. 693.

H IST O R Y .— A consolidation in 1888 of Minn. Sault Ste. Marie & A tl., 
Minn. & P ac., &c. See V . 46, p. 538, 609; V . 77. p. 628.

STUCK.— Canadian Pacific on July l i900 owned $7,066,600 com m on 
and $3,533,400 preferred. Preferred stock has a prior right to 7 % (non- 
cum .): then common to 7% ; then share pro rata. V . 75. p. 549.

D IV ID E N D S______________1903. 1904. 1905. 1906. 1907.
Preferred (per cen t)_________ 7 7 7 7 April, 3H
Common (per cen t)_________ 2 4 4 4 April, 2

UONUS.—  Can. Pac guarantees by endorsement 4 % Int. on all the bonds 
assenting to a reduction of int. to t %. (See V. 50, p. 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other Issues assented.

Abstract of M in n eapolis  Sault Ste. M arie  & A tlantic  mtge. in V. 45, p. 
243. The consol, mortgage o f 1888, abstract V. 47, p. 142), was for $21,- 
000,000 on 800 miles (sufficient o f this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73. p. 185; V . 78, p. 820; V . 79, p. 
1332; V 8 0 . p. 651 As to 2d 4s. see V. 68. p. 669, 771. 977; V. 71. p. 645.

LATEST E ARN IN G S.— /1906-07- .Gross, $8,209,164; net, $3,636,822 
8 mos., July 1 to Feb. 28 . \ 1905 -06 ..Gross, 7,758.117; net, 4,174,575

REPOK P. — Report for year ending June 30 li>ti6 was In V. 83. p. 749.
Year. Grnss A'ft. in t..lu tes ,A c. E quio., &c- B a l.. sur.

1905-06.............$11,574,462 $5,789,902 $2,522,216 $1,050,000 $2,217,686
1904-05...........  8.716,622 4,214,015 2,150.:>99 386,550 1.676.866

Dividends of 7%  on preferred call for $484,687 vearly and of 4 ^  on com 
mon $554,012 yearly.— (V. 83, p. 38. 687. 749; V. 84, p. 51,693.)

MINNESOTA TRANSFER RY.—  Union road, owning 13.54 miles, ex
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $70,000, equally owned by Chic. Mliw. & St. Paul, Nor. 
P ac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. W est., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific.

Additional bonds can be Issued for property and Improvements as re
quired. Principal only Is payable in gold. Mtge. trustee. Northwestern 
Trust Co., St. Paul, Minn.— (V. 66, p. 1238; V . 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.— Owns from a point in 
Drew County, A rk., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 miles. Stock authorized, $220,000. Year ending June 30 
1904, gross, $25,389; net, $15,529; Int. on bonds, $11,000. Pres., A . P. 
Bliss, Saginaw, Mlch.; Sec. and Gen. Mgr., A . F. Cook, Little R ock , Ark.—  
(V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.— Owns Hattiesburg, Miss., to Brook 
Haven, 84 miles, o f which Silver Creek to Brook Haven, 29 m ., opened 
June 1906. V . 81, p. 155. Extension building from Brook Haven to Natchez, 
66 m.; also from Hattiesburg to Scranton 80 m. Stock, $ 1,500,000. 
Bonds (limited to $5,000,000) are Issuable at $20,000 per mile; they are sub
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Issue at 110. They are guaranteed 
principal and Interest by U. S. Lumber Co. V. 81, p. 1849; V. 82, p. 161 
1046. For 4 mos. ending April 30 1906, gross, $151,162; net, $77,721; 
taxes, $1,604; betterments, $4,486; bal. for Int., $71,231. For calendar 
year 1905, gross, $390,435; net, $191,265; taxes, $4,729: betterments 
$21,459; bal. for Int., $165,077. Pres., F. L. Peck; Sec. and Treas. 
C. P. Davidson, Scranton, Pa.— (V. 83, p. 38,1229.)

MISSOURI & ILLINOIS BRIDGE & BELT RR.— Has bridge 2.100 feet 
long across the Mississippi River at A lton, 111.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads o f the Terminal R R . Association of St. 
Louis, viz.: Cleve. Cine. Chic. & St. L ., Louisville & Nashville. St. L. Iron 
Mtn. & South., Balt & Ohio, Missouri Pac., W abash, Chic. Rock Island & 
P ac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. R R . system). Incorporated In Aug. 1904 as successor of the 
S t. Clair Madison & St. Louis Belt R R . V . 79, p. 1642, 681. Stock, $2,500 - 
000: outstanding, $110,000. The Illinois State Trust Co. o f East St. Louis 
and Edwards Whitaker are trustees under the mortgage of 1904. V . 80. p. 
711. Pres., A. J. Davidson; Treas., F. H. Hamilton; Sec., G. L. Ball. 
Office, Lincoln ’Trust Building, St. Louis.— (V. 80 p. 711; V . 82. p. 1380.)

MISSOURI KANSAS & TEXAS R Y.— R O A D .— Operates a line with 
northern termini at St. Louis, Kansas City, Junction City and Hannibal 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
T ex., and Shreveport, La., with branches.

Road owned—  M iles .
Missouri Kan. & Tex. R y .—

St. Louis to Red River, T ex___629
Hannibal to Franklin Jet_____ 104
Branches to Paola and Parsons, 

Kan.; Oklahoma City and 
Guthrie. O. T ., and W ybark
and Atoka, I. T ., &c------------921

Mo. Kan. & T . R y. o f  Texas—
Red River to Houston, T ex___548
Denison to Henrietta__________112
Other branches-------------------------476

Operated— not owned. M iles .
W ichita Falls R y ________________ «18
Denison Bonham & f». O. R R — aZ4
Dal. Cleb. & Southwestern----------alO
Dewey, I. T ., to Bartlesville-------- 4
Austin, T ex ., terminals---------------- 2

Operated fointly.
St. Louis to Texas Junction-------- 24
Kansas City to  Paola____________ 43
W hltesboro to Ft. W orth------------71

Iola to  Piqua, Kansas-----------------  7
Galveston Houston & H end------ a50
I Austin to San Marcos------------------- 30

Total o w n e d ________________ 2,7901 Total operated July 1 1906..3,073
(a See this company.) 

ORGAN IZATION  &c.— Reorg. In 1890 without foreclosure. V. 49,p .719. 
The $12,890,000 stock of the “ M. K. & T. Railway Co. o f Texas”  Is owned 

(V . 54, p. 1047: V. 55, p. 298). M. K . & Eastern was merged In 1897. K. C. 
& Pac. In 1899, Sher. Sh. & So. In 1901 and Mo. Kan. & Okla. R R . and 
Texas & Okla. R R . In 1904. V . 74, p. 1038. 1140: V. 75. p. 608, 1086; V . 76. 
p. 480, 1249; V. 78, p . 2012. New cut-off to San Antonio opened July 
1906. V . 83, p . 96.

LAND G R A N T.— Land grant in Indian Territory, 3,110,400 acres, sub- 
ect to Indian title. See V . 79, p. 903, 1281; V. 81. p. 668, 1042; compare 

V. 67, p. 222; V . 55, p. 937; V . 61, p. 1155; V. 77, p. 2339; V . 82, p. 1102; 
V . 84, p. 508.

STOCK.— Common Increased In 1904 by $7,200,000 to $63,300,300; 
preferred Is $13,000,000 4 % non-cumulatlve. Par o f shares, $1T)0.
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RAILWAY STOCKS AND BONDS. [Vol. l x x x iv .

R A IL R O A D S .
M iles

of
Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e.  

Stocks— Last 
D ividend.

F or  explanation o f column headings, & c., see notes 
on first page o f tables.

Rate
%

W hen
Payable.

Where P ayable, and by 
W hom .

Minneapolis & St Louis— Common s t o c k . . ____Ce $100 C$6,000,000 See text. J & J Central Trust Co, N Y Jan 15 ’04 2J^ %
Preferred stock (V 70, v 1150) 5 %  non-cum ____Ce _ 100 d4,000,000 5 in 1906 J & J do do Jan 15 ’07 2Y> %
First M Merrlam Junction to Albert Lea gold .F .c* 81 1877 500 &c 950,000 7 g J & D do do June 1 1927
Iowa exten 1st M gold (Alb. Lea to Ft Dodge)g_Ce.c* 102 1879 1,000 1,015,000 7 g J & D do do June 1 1909
Mortgage on Southw exten gold ($12,000 p m)_Ce.c* 53 1880 1,000 636,000 7 g J & D do do Dec 1 1910
Pacific extension first mortgage gold_________Ce.c* 92 1881 1,000 1,382,000 6 g A & O do do April 1 1921
First consolidated M $5,282,000 gold______ Ce.c*&r 1894 1,000 5.282,000 5 g M & N do do N ov 1 1934
First & ref M $25,000,000 gold ($18,000 p m )..C e 632 1899 1,000 b9,845,000 4 g M & S do do Mar 1 1949
Gold notes $5,000,000 sec by coll red par beg ’ 08-Ce _ 1906 5,000,000 5 g F & A do do* Feb 1 1911
Minn Dak & Pac 1st M $50 000,000 g red 105.Ce.c*&r _ 1906 1,000 See text 4 g F & A do do Feb 1 1956

Minn St Paul & S Ste Marie— Com stock $14,000,000 _ 100 14,000,000 4 in 1906 A & O Minn office; checks mail’ a! Apr 15 ’07 2 %
Preferred stock 7 % non-cumulative_____ ________ __ 100 7,000,000 7 in 1906 A & O do do Apr 15’07 3)4  %
Minn Sault Ste Marie & Atlantic 1st M gold ..C e.c* 495 1886 1,000 8,204,000 4 g & 5 J & J Bank o f Montreal, N-Y Jan 1 1926
Minneapolis & Pacific first mortgage_________Ce c* 286 1886 1,000 306,000 4 (5) J & J do do ja n  1 1936
Cons mortgage gold int guar (end) see text___Ce.c* 2,266 1888 1,000 41,345,000 4 g J & J do do July 1 1938
Second mortgage $5,000,000 gold Int guaranteed.Ce 2,266 1899 1,000 3,500,000 4 g J & J do do Jan 1 1949

MinnesotaTransfer— First mortgage($574,000 are 4s) .c ___ 1886 1,000 1,478,000 4 & 5 F & A 1st Nat Bk. St Paul,Minn! Aue 1 1916
Missouri &North Arkansas— Notes, $6,000,000 g o ld .. 1906 See text 5 g 1 91 1
Mississippi Arkansas & Western— 1st M gold____AC '22 1902 " ’ 1*666 220,000 5 g J & J Amer Tr & Sav Bk, Chic Jan 1 1922
Miss Cent— 1st M $5,000,000 gold guar red (text).S .c* 84 1905 1,000 1,680,000 5 g J & J Harvey, Fisk & Sons ,N Y! July 1 1945
Mo & 111 Br & Belt— St C M & St L B ,1st.M red g.SS t c* 1901 1,000 768,000 4 g J & J Jan 1 1951

Consolidated mortgage $2,000,000 authorized g o ld .. _ 1904 1,000 790,000 4 g J & J New York Jan 1 1951
Missouri Kansas & Texas— Common stock___________ 100 63,300,300

Preferred stock 4 % non cumulative________________ 100 13,000,000 4 in 1906 M & N New York May 10 '07 2 %
First mortgage gold__________________  __________ Ce 1,601 1890 500 &c 40,000,000 4 g J & D Office, 49 Wall St, N Y June 1 1990
Second mortgage go ld ____________________________ Me 1,601 1890 500 &c 20,000,000 4 g F & A do do June 1 1990
First extension mortgage gold $3,254,000____Ce.c* 164 1894 1,000 3,254,000 5 g M & N do do N ov 1 1944
St Louis Div first refunding m ortgage_________F.c* __ 1901 1,000 1,915,000 4 g A & O do do April 1 2001
Missouri Kansas & Eastern 1st M gold assum ed..Ce 162 1892 1,000 4,000,000 5 g A & O do do April 1 1.942

Second mortgage guaranteed being retired______ 162 1892 1,000 66,000 5 g A & o do do April 1 1942
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c* 202 1893 1,000 1,689,000 5 g J & D do do June 1 1943
Kansas City & Pacific Is M gold assumed____Ce.c* 130 1890 1,000 2,500,000 4 g F & A do do Aug 1 1990
M K & Okla 1st M $5,468,000 gold assumed. .Ce.c* 277 1902 1,000 5,468,000 5 g M & N do do May 1 1942
Texas & Okla 1st M $2,347,000 gold assumed.Ce.c* 117 1903 1,000 2,347,000 5 g M & S do do Sept 1 1943
First and refunding M $40,000,000 gold (see text) _F __ 1904 1,000 5,182,000 4 g M & S do do Sept 1 2004
General mortgage $20,000,000 gold sinking fund N c* 1,646 1906 1,000 10,000,000 4 M g J & J do do Jan 1 1936

Of which held In treasury Oct 31 1906; b $641,000: c $17 4,100 d $39,10 0.

M ISSO U R I K A N SA S & T E X A S  R Y . (C on clu ded ).
DIV ID E N D S.— On preferred 1906, 4%  (M. & N .); 1907, May, 2% .
BONDS.— M. K . & T . 1st and 2d mtges. of 1890 (abstracts In V . 51, p. 

495) cover line from Hannibal, M o., to a point 80 m. from Houston, T ex., 
941 m. (except 71 m. o f trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m ., Including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant In Indian Ter.

The M issou ri K ansas & Eastern bonds originally guaranteed were assumed 
In June 1896, the road forming the St. Louis extension from Franklin, M o., 
to Texas Junction, M o., 162 miles. See V . 63, p. 30. Of the St. Louis 
division 1st refunding bonds, $4,666,000 were reserved for the retirement 
o f both issues, the balance being for extensions and improvements on the 
division. V . 72, p. 1034; V . 75, p. 608.

The Sherman Shreveport & Southern mortgage is for $6,000,000 at $20,000 
per mile; Issued, $3,689,000, o f which $2,000,000 pledged under M. K . & 
T . mtge. of 1890. The bonds, formerly guaranteed, were assumed upon 
consolidation In May 1901. V . 72, p . 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued at 
$20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038; V . 75, 
p . 185, 733; V. 77, p. 252; V . 78, p. 48; V . 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue) $12,-
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable at 
the option of the holder In sterling, marks or francs. V. 79 p. 968, 1281, 
1332; V . 80, p. 222, 712; V . 81, p. 613; V . 82, p. 987, 1497.

Stockholders voted March 3 1906 to authorize an Issue of $20,000,000 
gen. mtge. 4 %  sinking fund 30-year gold bonds, secured by lien on all the 
property now owned or hereafter acquired from the proceeds of the bonds.

The bonds were used to pay outstanding equipment notes ($4,001,844 on 
Jan. 1 1906) and will provide for future requirements. Stockholders were 
offered the right to subscribe for the $10,000 000 present issue (which was 
underwritten) pro rata (13% of their respective holdings) at $875 per 
$1,000 bond. As to proposed M. K . & T . of Texas “ first extension and gen
eral mortgage”  for $25,000,000, see V. 83, p. 435, 562; V . 82, p. 1269. 
V. 82, p. 218, 334, 692.

G U A RA N TIES.— The Boonville Bridge 4s are guaranteed, principal and 
Interest, and also as to sinking fund beginning 1911. V. 73, p. 494.

The M . K .  & T. o f Texas mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions in Texas. They are guaranteed principal 
and Interest. See above, and guaranty V . 56, p. 604.

The Southwestern Coal & Im provem ent C o . ’ s bonds are guaranteed. Mort
gage ($1,000,000) covers the coal on 51,000 acres in Indian Territory, and 
the com pany also owns 2,350 acres additional, the Denison & Washita R y ., 
20 miles, mines In active operation, &c.

LATEST E ARN IN G S.— For 8 months ending Feb. 28;
8 months—  Gross. N et. Charges. Balance.

1906-07......................... $17,605,682 $6,247,487 $3,333,700 $2,913,787sur
1905-06....... .................  14,645,808 4,168,250 2,940,950 l,227,300sur

ANN U AL R E P O R T .— Annual meeting first Thursday after first Monday 
in April. Report 1905-06 was given In V . 83, p . 684, 812.

Year ending Jun e  30—  1906. 
Average miles operated. 3,043
Passenger eaxnlngs_____ $5,157,881
Freight___________ ______ 14.968,833
Mail, express, &c______  1,032,431

1905. 
3,043 

$4,935,592 
14,134,335 

971,168

1904. 
2,884 

$3,802,202 
13,102,910 

861,484

1903.
2,601

$3,160,455
13,256,900

790,838

Rentals, & c.
Balance, surplus.

Div. on pref .(2%  s.-a).

$21,159,145
15,414,545

$20,041,095
14,937,720

$17,766,595
12,997,710

$17,208,193 
12,449,083

*$6,153,635
$4,041,043

459,505
*$5,528,556
$3,864,718

396,647
$5,085,608
$3,316,172

703,068
$4,858,675
$3,291,396

467,363
$1,653,087

260,000
$1,267,191 $1,066,368 $1,099,916

$1,393,087 $1,267,191 $1,066,368 $1,099,916
•$409,035 in 1906. $425,181 In 1905, $316,723 in 1904, $99,565 in 1903.
OFFICERS.— Pres., Adrian H. Jollne, New York; V .-P . and Gen. Mgr.,

A . A. Allen, St. Louis; V .-P. and Treas., C. G. Hedge, New York; V .-P ., 
C. Haile, St. Louis; See.. C. N. W hitehead, 49 Wall St.

Directors— Adrian H. Joilne. Henry W . Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace. J. G. Metcalfe, New York; Myron T. 
Herrick, Cleveland, O.; F. N. Finney, A. A. Allen. C. Halle, James Hager- 
man and R. W . Maguire. St. Louis, Mo.; B. P. McDonald, Alfred J. Poor,
E. B. Stevens and H. J. De Marez Oyens, Amsterdam, Holland; and 
Alfred W . Smithers o f London. Eng.— V. 84, p. 508, 804.

MISSOURI & NORTH ARKANSAS R R .—Sellgman, M o., fit a connection 
with St. Louis & San Francisco, to Leslie, Ark., 128^  miles. Extension is
Eroposed from Leslie to Helena, A rk ., 175 miles, of which 75 miles from 

,eslle to Pangburn was reported to be under construction April 1907; also 
from Seligman northwest to Joplin, M o., 60 miles, o f which Neosho to Joplin 
to De Kansas City Southern trackage. Successor per plan V. 82, p. 569, 
1269; V. 83, p. 39, o f the St. Louis & North Ark. foreclosed May 29 1906.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was riled 
to secure an issue of $11,500,000 50-year 4%  gold bonds (St. Louis-Union 
Trust Co., trustee) issuable at $25,000 per mile. Under the plan these 
bonds may be pledged to secure 5-year 5%  coupon notes (subject to call at 
par.) Until retirement of notes entire net earnings shall be applied to 
payment of principal and Interest.

For year ending June 30 1906, gross, $273,435; net, $56,572; other In
com e, $38,184; total deductions, $127,084; balance, deficit, $32,328. 
Chairman of Board, D. R. Francis; Pres., John Scullin. —  (V. 83, p. 324.)

MISSOURI OKLAHOMA & GULF RY.— V . 81, p . 1849.

<l) MISSOURI PACIFIC RY.—  (See M a p .)— Operates an important sys
tem extending westerly and southwesterly from St. Louis, M o., including 
main lines from St. Louis to Omaha, Neb., 494 m ., and from Kan. City to 
Pueblo, Col., 624 m ., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which lt controls, connection is had with Texas 
and the lines o f the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the "G ould System ”  
(see V . 60, p . 83). The Mo. Pac. property includes (July 1 1906).

Leased lines, «fcc. (Con.) M iles .
Other lines_____________________  39
Trackage to St. Joseph, & c .. 21

Lines owned and controlled. M iles.
St. Louis to Omaha___________  494
Other main line________________  975
Branches owned_______________1,919

Leased lines, <fec.
Boonville St. L . & Southern___ 44 Tot.M o.Pac. and branch llnes.3 .492

Also owns all capital stock of Central Branch Union Pacific, & c., 388 
miles: St. Louis Iron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles.

Early In 1901 a large interest was acquired in the Denver & R io Grande 
R R ., and so in the R io Grande Western R y ., extending the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings in the Denver 
& Rio Grande are together understood to constitute a large majority o f 
entire capital stock. See also “ General Finances.”

O R G A N IZA TIO N , L.EASES, &c.— The present com pany was a consoli
dation in August 1880, embracing the Missouri Pacific and minor roads. 
Control of the International & Great Northern was secured in 1892.

STOCK.— The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was Increased to $76,402,875 in 1901; in 1902 by  $1,400,000.

DIV S.— ] ’82 '83 to ’ 87 ’88 ’ 89 ’ 90 ’91 ’ 92 to ’00 ’ 01 1902 to Jar. 1907 
Per c e n t /6 M 7 yearly. 5M 4 4 3 None. 2J4 5 yearly.
BONDS.— The consolidated mortgage Is for $30,000,000— trustees John F. 

Dillon and Edward D. Adams— the balance unissued Is In trust to redeem 
prior bonds due if deemed best. Abstract in V . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by  mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, K an., to Pueblo, C ol., 
&c. For securities pledged, & c., see V. 46, p. 678.

Collateral trust bonds due in  1920. see V. 50, p. 669, 874; collateral trust 
notes due Feb. 1908, V . 82, p. 100.

The 4s o f 1905 ($50,000,000 authorized issue) are to be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove
nanting that lt will not permit the creation by the Iron Mt. Co. o f any stock 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation of any bonded debt o f the Iron Mt. Co. in addition 
to Its bonded debt at present authorized, except to  fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000,000 is reserved for extensions. Im
provements and betterments. V . 80. p. 712.

G E N ERAL FINANCES.— In 1903 the Missouri Pacific Railway Co. ac
quired $2,000,000 Wabash R R . preferred stock and the St. Louis & Iron Mt. 
$6,500,000 additional, the latter also owning $5,435,000 o f the debenture B 
bonds, making the entire voting interest held $13,935,000 out o f a total of 
$82,000,000 stock and voting debentures.) See Wabash R R . Syndicates 
in which the Goulds are Interested have purchased the Western Maryland 
and have completed a line connecting the Wabash with Pittsburgh and 
built easterly to a connection with the Western Maryland and tidewater at 
Baltimore. The Gould Interests are also back o f the Western Pacific R y .. 
building between Salt Lake City and San Francisco. See V. 80. p 1730. 
V. 79. p. 1023.

EARN IN G S.— 8 mos., \ 1 9 0 6 -7 ...Gross, $32,163,427; net, $10,378,101
July 1 to Feb. 28. j 1905-6___Gross, 29,843,390; net, 9,615,847

ANNUAL R E P O R T .— Fiscal year changed to end June 30; year end
ing June 30 1906 was in V. 83, p. 886, 903, 964; edit., p. 941. Annual 
m.eetlng is held at St. Louis in Mch. Report for earns, of Missouri Pacific 
system  have been as below. ‘ ‘Other Income”  in 1905-06 includes: Int. on 
Tex. & Pac. 2d mtge. Incomes, $1,183,400; Pacific Express Co., $144,000; 
Cent. Br. R y., $1,061,900; Den.& R io Gr., $547,500; coal cos., $410,000.

—  Years ending Jun e  30------—Cal. Year.
------  1905. 1904.

6,205 6,140
$41,067,282 $43,693,617 

13,035,390 13,287,576 
3,037,882 2,937,274

1906.
Miles operated_______________________  6,276
Total earnings------------------------------------$44,566,821
Net earnings________________________  14,284,416
Other Income, &c------------------------------  3,558,911

Total net Income..................................$17,843,327 $16,073,273 $16,224,850
Interest and rentals---------------------------$8,938,792 $8 191,983 $7,718,109
T a xes .....................- ..................................  1,457.924 1,388,344 1,298,771
Sundry accounts......................................  1,119,596 1,060,768 1,282,337
D ividends......................................... (7 !4) 5.836.305 (5)3.800,867(514)3890867
Balance, surplus..................................... 492,710 1,541,310 2,034,766

OFFICERS.— Pres., George J. Gould: Sec. and Treas. A. H. Calef. 195 
Broadway. New York.

Directors— George J. Gould. Stuyvesant Fish, Edwin Gould. Samuel 
Sloan, J. J. Slocum, Howard Gould^ Fred. T. Gates, Frank J. Gould and 
James H. Smith, New York: Charles S. Clarke. O. L. Garrison. W . K. 
B ixby, St. Louis, Mo.; S. Davies Warfield. Baltimore.— (V. 84, p. 931.)

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.— (See M a p .)— Owns St. Louis to Texarkana, T ex ., Line, 
490 miles; branches to Belmont, M o., Bird’s P t., Mo. (Cairo), Camden, 
A rk ., Helena, A rk., Cushman, A rk., Arkansas Oity, A rk ., Warren, A rk., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Mc- 
Gehee, A rk ., to  Alexandria, L a., 191 m.; White River branch, Illinois Di
vision Memphis Helena & Louisiana East & West. 111. R y ,, 1,534 m.: total 
owned July 1 1906, 2,215 miles. Leases Little Rock Junction RR: Kansas 
& Ark. Valley R R . (acquired March 1906); St. Louis Southwestern Ry. 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles. 

Holders o f $23,668 000 of the $24,983,093 Texas & Pacific seconds ex-
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94 RAILWAY STOCKS AND BONDS. [V ol. l x x x iv .

R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

Missouri Kansas & Texas— (Concluded)
* S W  C & Imp 1st M assumed sinking fd call at 125. F 

Dallas & W aco 1st M $20,000 p m g.C e.c*) Guar pr 
M K & T o f Texas 1st M $20,000 pm_Ce.c* Inter.
Boonvllle Branch 1st M gold sink fd .C e.c* j (e n d )___

Missouri Pacific— Stock ($100,000,000 authorized)___
Pacific R R  of Mo 1st M extended In 1888 go ld ..M e

Second M ext In 1891 In gold St L to K C____ c*
First M St Louis real estate ext In 1892 gold____
First M Carondelet Br gold guar p&l (end) ext ’93 
Third M ext In 1906, red 105(V83,p|492,1348_Ce 

Missouri Pac 1st M Lexington to Sedalla, Mo, gold
Consolidated mortgage $30,000,000 gold______ c*

Gold collateral trust_______________________ Un.c*&r
First coll M bonds for $10,000,000 gold______ Me.c
Mortgage $50,000,000 gold red at 1 0 2 }4___Me.<i*&r
Two-year collateral trust gold notes___________ E« -c*
Ler & Caney Val 1st M gold guar (V  70, p 1095) _.c*
Verdigris Val Independence & W 1st M gold guar 
K C & N W  1st M pref “ A ”  gold Int rent red 105 .Me 
Equip Ass’n obligations $203,000 pay Sept 1 yearly 

do do Ser B gold $97,000 due Mar 1 yearly 
do do Ser C, gold $282,000 June 1 yearly.Me 
do do Ser D to F, gold $103,000 Dec 1 yearly
do do Ser G, gold $43,000 June 1 yearly____
do do Ser H ,go ld  $100,000 yearly__________
do do gold $77,000 yearly_____________ Me.r

Mo Pac equip bonds gold $335,000 May 1 yrly Kc*&r 
Mo Pac System—-St Louis Iron Mt & Southern Ry—

Gen con & 1 gr M ($45,000,000) g ________Me c*
do do gold stamped guaranteed p & l__c*

Unifying & refunding M gold $40,000,000.Mp.c*
River & G Dlvs 1st M $50,000,000 gold.M e.c*& r 
Car trusts K to M, due June, Sept & Dec yearly .  _
Car trusts Ser N to P $355,000 or $357,000 yearly 
Car trusts Ser R  & S $297,000 or 299,000 yea rly ..
Little Rock Junct 1st M guar p & 1 by Ir M t. .  Me c*
Pine Bluff & West 1st M gu p & I red 10 years 105

MO. PAC. SYSTEM— ST.LOUIS IRON MT. & SOUTHERN (Concluded.
changed their bonds for 65% In new Iron Mountain gold 4s. See "B o n d s ’ 
below, also V. 68, p . 329, 380, 474, 520, 572, 619, 774.

The continuous low-grade line from St. Louis to New Orleans by connec
tion with the Tex. & Pac. R y. at Clayton, L a ., is nearing completion.

The short line between Kansas City and Memphis, via Carthage, M o., and 
Newport, A rk., was opened for through business In Jan. 1906.

STOCK.— Stock authorized, $130,000,000; outstanding, $44,397,375, of 
which $44,335,400 June 30 1906 owned by Missouri Pac. See below.

D IV ID E N D .— In 1899, 2 % ; 1900, 6; ’01, 6; ’02 to ’04, 10 y ’rly; 1905, 7; 
•fiscal year 1905-06, 14% .

BONDS.— General consol, mtge. Is for $45,000,000, Nos. 11,001 to 18,000 
Inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
Interest; form of guaranty was In V . 56, p. 650; they are a first lien on 1,538 
miles. (V. 68, p. 85, 233, 520; V . 78, p. 704, 1224.)

The gold 4s of 1899 (first issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment o f branches and extensions. They are secured by a Hen (subject only 
to  the general consols on all the railroads, terminals and eauipment of the 
com pany owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten
sions, &c. (V . 68, p. 619: V . 70, p. 997; V . 74, p. 206; V. 78, p. 704, 1224.)

The River & Gulf Divisions 4s of 1903 (present Issue $20,000,000) will be 
secured by a 1st lien on 677 miles o f road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit o f the bonds of 
the Union R y. o f Memphis. Additional bonds may be Issued up to a total 
o f $50,000,000 at not over $30,000 per mile of main line for new construc
tion, and $15,000 per mile o f second track and branches, but not exceed
ing the actual cost, and for additional terminals, equipment, double tracks, 
&c. V. 76, p. 543, 600, 1085; V. 77, p. 1875, and application to list, 
V . 77, p. 2036, 2049; see also V . 80, p. 2459; V. 83, p. 436; V. 84, p. 627.

Pine Bluif & Western guaranteed 5s of 1903 (American Central Trust Co. 
of St. Louis, trustee), see V . 78. p. 103; form, V . 78, p. 769.

E ARN IN G S.— For 6 months ending Dec. 31 1906, gross, $11,833,246; 
net $4,443,976; other income, $130,341; charges, $2,810,760; balance, 
surplus, $1,763,557.

R E P O R T .— Report for 1905-06 in V . 83. p. 903 964, showed:
Y ear ending -------Calendar Year-------
June  30 ’06. 1904. 1903.

Gross earnings.......................................... $21,209,777 $19,788,829 $19,575,350
Net earnings________________________  7.878,960 6,988,100 6,720,285
Other rece ip ts_______________________  1,710,439 1,493,923 1,428,572
Total net incom e_____________________  9,589,399 8,482,023 8,148,857
Interest on bonds____________________ 4,314,517 3,963,688 3,624,601
Taxes, bridge exp ., rentals, &c______  1,145,110 1,197,365 1,056,512
Dividends_________________ ________ (14)4,114,588(10)2,578,831(10)2,578,831
Balance for year____________ ______..sur.$15,184 sur.$742,139 sur.$888,913
— (V. 81, p. 1724; V. 82, p. 220, 930, 1102; V. 83, p. 436; V. 84, p. 627.)

MISSOURI RIVER & NORTHWESTERN RY.— Owns Rapid City to 
Mystic, S. D ., 35 miles, opened Mch. 1906. A reorganization Apr. 1904 of 
the Dakota Pacific RR . On Feb. 14 1907 V. E. Crouch was appointed 
received on account of difficulties among stockholders; all coupons had been 
paid. V. 84, p. 508. Stock, $500,000 each of com . and 4%  cum. pref. 
Par o f shares, $100. Bonds are subject to call at 105 after Junel 1914. 
Cleveland Tr. Co., trustee. V. 81, p. 1610. Pres.. C. D. Crouch; Sec. and 
Treas., T.H.Saunders. Office,Rapid City, S .D .— (V. 82, p. 568; V .84,p .508.)

MOBILE & BIRMINGHAM RR.—  (See M a p . Southern R y . )— Mobile to 
Marion Jet., A la., with branches; 150 miles. Leased to Southern R y. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2 % for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 com m on stock Is owned by Southern R y ., 
and the voting power on the pref. Irrevocably assigned to Southern R y. dur- 
lnglease; V. 68, p. 429, 1134; V .6 9 .P .3 9 1 : V . 71, p. 1013.— (V. 72, p .137.)

MOBILE JACKSON & KANSAS CITY RR.— (See M a p .)— Operates:
Road owned—  M iles . | Road controlled—  M iles .

Mobile, Ala , to D ecatu r_______ 166 J Gulf & Chicago (leased 99 yrs.),
Beaumont, Miss., to Hattiesburg. 27! Decatur, Miss., to Middleton, 
Ellisville Jet. to Elllsville, M iss.. 61 T e n n __________________________203

Total main track ow n ed______ 1991 T o t a l__________________________ 203
Total road owned and leased (100 miles 60-lb. and 302 m. 70-lb. steel) _402
STOCK.— M. J. & K . C. R R ____________ $4,000,000 common; par, $100

Gulf & Chicago R y _________  5,000,000 do do 100
In Feb. 1907 the management and control of the M. ,T. & K. C. and Gulf 

& Chicago were vested in a voting trust consisting o f John E. Borne, Alex
ander McDonald and B. F. Yoakum In April 1907 plans for a re-adjust- 
ment of debt (Including floating debt of over $1,000,000) and to provide 
funds for other requirements were under consideration. It Is proposed 
later to extend the road on the north to connect with the Frisco system, 
and build a branch from Beaumont to New Orleans. This would give the 
Frisco-Rock Island system, o f which the road may eventually form a part, 
a direct north and south line from Chicago to the Gulf. V . 84, p. 339, 749.

BONDS.— M. J. & K .C. R R . $4,000,000 1st consol, m tge., covering 200 
miles main track and valuable terminal property In Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding, for which an equal amount o f consols 
are reserved. The 1st consols are subject to call at 110. V. 77, p. 822; V . 
70, p. 687; V. 78, p. 48; V. 81, p. 1315.

Gulf & Chicago R y . $5,000,000 1st mtge. 5s; the $4,000,000 Issued cover 
203 m . o f track. Bonds guar. prln. & Int. by M. J. & K. C. R R . Co. by end. 
on each bond. Both issues limited to $20,000 per mile o f main track.

The car trust 4 Hs of 1905 matured $15,000 quarterly to July 1906; ma
turing since, $14,000 quarterly to July 1910. V . 81, p. 1550. >

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Rate
%

W hen
P ayable.

W here P ayable, and by 
W hom .

1889 $1 000 $968,000 6 J & J Office. 49 Wall S t. N Y July 1 1929
*67 1890 1.000 1,340,000 5 g M & N do do Nov 1 1940
225 1892 1,000 4,505,000 5 g M & S do do Sept 1 1942_ 1901 1,000 1.000,000 4 g M & N do do N ov 1 1951_ 100 77,817,875 5 In 1906 J & J 195 Broadway .New York Jan 21 07 2H  %
283 1868 1,000 7,000,000 4 g F & A Mercantile Trust Co, N Y Aug 1 1938
283 1871 1,000 2,573,000 5 g J & J do do July 1 1938_ 1872 500 &c 800,000 5 g M & N do do May 1 1938

13 1873 500 237,500 4 «  g A & O do do Oct 1 1938
296 1876 1,000 3,828,000 4 g M & N do do July 1 1938

55 1880 500 &c 650,000 5 g F & A do do Aug 1 1920
1,076 1880 1,000 14,904,000 6 g M & N do do N ov 1 1920
1,120 1887 1,000 14,376,000 5 g M & S do do Jan 1 1917

671 1890 1,000 9,636,000 5 g F & A do do Aug 1 1920___ 1905 500 &c 25,000,000 4 g M & S do do Mar 1 1945_ 1904 5,000 6,000,000 5 g F & A do do Feb 10 1908
52 1886 1,000 520,000 5 g J & J do do July 1 1926
81 1886 1,000 806,000 5 g M & S do do Mar 1 1926_ 1894 500 &c 1,026 000 5 g J & J do do Jan 1 1933_ 1902 1.000 1,218,000 5 g Q M do do Sept 1907-1912_ 1903 1,000 485,000 5 g Q M do do To Mar 1 1912_ 1903 1,000 1,974,000 5 g Q M do do To June 1913_ 1903 1,000 769.000 5 g O M do do To Dec 1914_ 1905 1.000 387,000 5 g Q M do do To June 1915_ 1906 1.000 800,000 5 g Q M do do To March 1916_ 1907 1,000 &c 693,000 5 g Q M do do To Dec 1916

1906 1,000 3,350,000 5 g Mav ’08-’17
1.538 ’81-’87 1,000 37,256,000 5 g A & O do do April 1 1931
1,538 1,000 6,322,000 5 g A & O do do April 1 1931
1,538 1899 1,000 30,469,000 4 g J & J do do July 1 1929

616 1903 1,000 &c 2 6,352,000 4 S M <5c N do do May 1 1933_ '95 - ’03 .. ___ 1,643,000 5 Quarter do do T o Dec 1912_ 1903 1,000 2,187,000 5 Q M Townsend Whelen & Co To June 1913_ 1905 1,000 2,390,000 5 Q M do do To June 19142 1891 1,000 435,000 6 A & O Mercantile Trust Co, N Y April 1 1916
44 1903 1.000 880.000 5 g A & O New York and St Louis Oct 1 1923

EARN INGS.— For 6 months ending Dec. 31 1906, gross, $743,921, 
against $466,475 in 1905.

R E P O R T .—-For year ending June 30 1906, In V. 84, p. 99, showed (362 
average miles): Gross, $1,083,692; net, $310,045; charges, taxes, &c., 
$281,018: bal., sur., $29,027. In 1904-05 (259 av. miles), gross, $677,528.

O FFIC E RS.— Pres., Bird M. Robinson, 5 Nassau St., N. Y .; Chairman 
o f Executive Committee, W . D. Stratton; Sec. and Treas., Geo. W . Crary.

Directors— W . D. Stratton, Alex. McDonald, Bird M. Robinson, Ambrose 
Monell, E. K. Stallo, Charles E. Levy, R. W . Jones Jr.. of New York; 
Thomas Morrison, Pittsburgh, Pa.; John M cLeod, Philadelphia, Pa.; C. D. 
W illoughby, Gen. J. W . W hiting, Mobile.— (V. 84, p. 99, 102, 339, 749.)

MOBILE & OHIO RR.— (See M a p  So. R y .)— Owns from Mobile, A la ., to 
Columbus, K y ., 472 miles, proprietary line, Kentucky & Tennessee R R . to 
East Cairo, 21 m .; branches to Columbus, M iss.,& c., 34 m .; Columbus, Miss., 
to Montgomery, A la ., 167 m.; Mobile & Bay Shore Branch, 38 m .; with W ar
rior Branch, & c., 23 m ., and Blocton Branch, 12 m .; total owned, 767 miles; 
St. Louis & Cairo (leased), Cairo to St. Louis, 152 m .. with branch to Mill- 
stadt, 7 m .; total June 30 1906, 926 m. Operated Independently.

In 1905 the Southern R y. had acquired $8,035,000 of the $9,472,000 gen. 
4s and $5,670,200 of the $6,070,600 stock. Issuing, dollar for dollar, Its coll. 
trust 4 % gold bonds In exchange for the M. & O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya
ble (A . & O.) at 4%  in perpetuity thereafter.

D IV ID E N D S.— 1898 1% ; 1903, 2; June 1904. 2% - 1905 6 % ; 1906, 
June. 3% ; Dec., 2 14% . See paragraph above.

STOCK.— Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen. 
mtge. bondholders by virtue of deposit o f old debentures o f 1879.

BONDS.— Under the general mortgage o f 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V . 47, p. 83. V . 60, 
p. 967. Interest on $4,000,000 St. Louis & Cairo 4s is guaranteed. As to 
Mont. Div. 1st 5s, see application V. 66, p. 1045. In April 1907 $1,291,000 
5%  equipment notes dated Oct. 1 1907, guaranteed by American Car & 
Foundry Co., were sold. See “ Chronicle,”  April 27.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuable la 
exchange for the $6,500,000 St. Louis & Cairo stock. See V . 70, p. 532. In 
1906 $6,492,000 stock had been exchanged.

EARN ING S.— 8 mos. J 1906-07____Gross, $6,922,127; net, $2,212,560.
July 1 to Feb. 28. \1905-06____Gross, 6,127,619; net, 2,044,303.

R E P O R T .— Report for 1905-06 in V . 83, p. 1166.
Y ear ending Jun e  30—  1906.

Miles op era ted _________ 926
Total gross earnings____$9,445,027
Net ea rn in g s__________  2,900.493
Net, incl. other Income. 3,025,303
Interest and rentals____ 1,815,485

1905.
926 

$8,267,601 
2.616,716 
2,744,052 
1,754,725

1904.
912

$7,739,705
2.339.796
2,462,826
1,677,587

1903.
874

$7,486,980
2.275.809
2,397,939
1,630.663

Balance, surplus_____ $1,209,818 $989,327 $785,239 $747,276
Dividends p a i d _______ (5)$301.030 (4)$242,824 (2)$121,412 (2)$107,412
Equip. & new construc. 716,128 581,233 451,799 334,650

S u rp lu s .........................  $192,660 $165,270 $212,027 $305,215
—  (V. 83, p. 1099, 1166; V . 84, p. 52.)

MOHAWK & MALONE RR.— (See M a p s  N . Y . C entral.)— Owns from 
Herkimer, N. Y ., to Malone, with branches, 182 miles in all.

H ISTO RY , LEASE, &c.— New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease In per
petuity was made and $10,000,000 3H  % consols authorized, o f which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)

’ ’ MONON.” - S e e  CHICAGO IN D IA N A PO LIS & LOU ISVILLE R Y .
MONONGAHELA R R.— Brownsville, P a., to Redstone Jet., 35 miles, 

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above), 
principal and Interest, by endorsement. Stock, $1,428,000. Penn. R R . 
and Pittsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, Incl. other income, $244,320; charges, $92,509; 
extraordinary expenditures, $101,055; bal.. sur., $50,757.

MONONGAHELA RIVER RR.— Road from Fairmont to  Clarksburg, W . 
V a., 31 miles. Road opened In 1890. B. & O. owns all o f the $1,300,00* 
stock (par $100), the coal bonds being reduced to $1,000,000. Car trust 6 i, 
principal June 30 1906, $159,000.— (V. 70, p. 1092.)

MONTANA R R.— Lombard, M ont., to Lewistown, 157 m. and br. 6 mile*. 
In May 1906 the Chic. Milw. & St. P. acquired the road. V . 82, p. 1212.

Stock, authorized, $3,500,000, all outstanding; par o f shares. $100. Of 
the $2,000,000 bonds Issued on first 100 miles, $999,000 are stamped re
deemable at 105 and Int. on 6 months’ notice, the remaining $1,001,000 be
ing held June 30 1905 by the Northern Pacific R y . as collateral for $392,865 
notes.— (V . 82, p. 1212.)

MONTGOMERY & ERIE R Y.— {See M a p  E rie R R .)— Owns Montgomery 
to Goshen, N. Y ., 10 miles. Leased In 1872 to Erie R R . (which see). Rental 
Is $16,000 per annum. Stock, $150,000. Dividends (4 > i%  per an.) are 
paid May 10 and Nov. 10. Sinking fund, $6,500 per annum. There are $40,- 
500 2d mort. 5s due Oct. 1 1927.

MORELIA & TACAMBARO R Y.— Projected from Irapuato, State of 
Guanajuato, M ex., on the Mexican Central R y ., south to Arlo, 225 miles, 
Including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was completed In 1906. The road will develop large 
partly developed agricultural, timber and mineral sections. Concessions 
Include $4,800 Mexican currency per mile, exemption from Import duties 
on construction material and from Federal and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding; par, $50. 
Bonds ($5,000,000 authorized, are Issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. V . 81, p. 726; V. 83, p . 562. Fi
nanced by  A . J. Peyton & Co., New York. Pres., Edson J. Chamberlain,
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R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  Am ount 

V alue. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When  
P a y  able, i

W here Payable, and by 
Whom.

Bonds— P rin ci
pal, W hen D u t,  

Stocks— Last 
D ividend.

Mo River & Northw— 1st M gold $1,000,000 red (text)
Mobile & Birmingham RR— Pref stock ($900,000)____

Prior lien gold $600,000_______________________ Ce.c
First mortgage $1,200,000______________1______Me.c

Mobile Jack & K C— 1st cons M $4,000,000 gold .C e.c 
Gulf & C 1st M $5,000,000 gold guar red 110--C ol.c
Equipment bonds gold due quarterly_____________

Mobile & Ohio— Stock_______________________________
First M Mobile to Columbus (principal go ld )____F.c
First M exten Columbus to Cairo & branch gold_F.c 
General mortgage for $10,500,000 (now gold) s f .F .c
Montgomery Dlv 1st M $4,000,000 gold____ Ce.c*
Collateral trust gold ($2,500,000) call at par___G.c*
St Louis & Cairo first mortgage gold interest guar. .c  
Mobile & B Sh 1st M’ $200,000 assumed g o ld ..F .c
Equipment bonds (mostly 6s)____ _______________
Equipment trusts “ A ”  & “ B ”  $500,000 each sink fd

do do Series A C F ________________
do do Series “ C”  due semi-annually.N
do do Series “ D " gold $34,000 due s-a
do do Series E , gold $46,000 due s-a. G

Equip notes $1,291,000 guar due part seml-ahn____c
Joint equipment xiotes ($9,500 due sem i-annually).. 

Moh & Mai— 1st M $15,000 p m g gu p & i (end). .  K.c*
Consolidated mortgage $10,000,000 gold___G.c*&r

Monongahela RR— 1st M $1,500,000 joint guaranty 
Monongahela River RR— Bonds— See B & O R R . 
Montana RR— First mortgage gold $2,000,000._Ce.c* 
Montgomery & Erie Ry— 1st M (old 7s extended In ’86) 
Morelia & Tacambaro— 1st M gold (see tex t)..U sm c*  
Morgan’ s La & Texas— 1st M (New Orl to Morg C) .F.c*

First mortgage Alexandria Extension gold______ F
General mortgage_________________________________ F

Morris & Essex— Stock 7 % guaranteed D L & W ____
First m ortgage__________________________________ Ba
Cons M (for $25,000,000) guar D L & W ...U s .c * & r  
First ref M gold $35,000,000 guar p &1 (end)_F.c*&r
Special real estate bonds____________________________
Morris & Essex Extension stock guaranteed 4 % ____

1904 $1,000
10C

150 1895 200, 100C
15(J 1895 200, 100C
20(1 1903 1.00C
203 1903 1.00C

1905 1.00C
10C

472 1879 500 &c
55 1883 1,000

506 1888 500 &c
189 1897 1,000

1900 1,000
161 1886 500 &c
38 1899 500 &c

1898 1,000
1899 1 000

1901-5
1904 1,000
1905 1,000
1906 1,000
1907 1,000
1902 1,000

182 1892 1,000
1902 1,000 &c

35 1902
100 1900 1,000

__ 1866 1,000
55 1903 1,000

102 1878 1,000
157 1880 1,000
204 1893 1,000

50
85 1864 250 &c

119 1875 1,000
119 1900 1,000

Var.
2 ____ 100

$700,000
900.000
600.000 

1,200,000
3.964.000
4.000.000 

182,000
6,070,600
7.000.000
1.000.000 
9,471,555
4.000.000
2.497.000,
4.000.000 

200,000 
106,0001

1.000.000 
744,6641
890.000 
5 73,000
824.000 

See text.
114.000 

2,500,000)
3.900.000 
1 428,000

See text. !
130.000 

1,200.000!
5.000.000) 
1,494,000'
1.000.000: 

15,000,000
5,000,000

11,677,000
12,600,000;

1.800.0001
221.000

5 S J & D Seab Nat Bk,N Y  & Clev June 1 1944
4 J & J J P Morg & C o,N Y; &Lon Jan 1 1907 2 %
5 g J & J J P Morgan & Co, N Y July 1 1945
4 J & J do do July 1 1945
5 g J & J Colonial Trust Co. N Y Jan 1 1953
5 g J & J See text. July 1 1953
4M S Q - J To July 1910

See text. See text. D ec24’06 2 )4  %
6 J & D Farmers’ L & Tr Co, N Y Dec 1 1927
6 g Q— Jan do do July 1 1927
4 g M & S Gallatin Nat Bank, N Y Sept 1 1938
5 g F & A do do Feb 1 1947
4 g Q— F Guar Trust C o, New York May 1 1930
4 g J & J Farmers’ L & Tr Co, N Y Jan 1 1931
5 g M & N First Nat Bk, Mobile, Ala May 1 1949
5-6 Various Farmers’ L & Tr Co, N Y To 1908
5 Various do do 1919

4 to 5 Various To 1908
5 M & S Blair & Co, New York Sep ’06-Mar ’ 11
4 J & J Guaranty Trust Co, N Y
4J4 g M & S Guar Tr Co, New York Sep ’07-Mar ’ 16
5 j A & o Guar Tr Co, N Y or St L Apr ’08-Cot ’14
4 Equitable Trust Co, N Y To June 15 1912
4 g M & s Knickerbocker Tr Co,NY Sept 1 1991
3 X g M & s Grand Cent Station, N Y Mar 1 2002
3 K g A & o Philadelphia, Pa Oct 1 1942
5 g J & J Central Trust Co, N Y July 1 1930
5 ;M & N Goshen, N Y May 1 1926
5 g J & J U S Mort & Tr Co, N Y Jan 1 1943
7 A & o S P Co, 120 B ’way, N Y April 1 1918
6 g J & J do do July 1 1920
5 J & J do do July 1 1913
7 J & J Del Lack & W estern.N Y Jan 1 ’ 07 3 M %
7 M & N do do May 1 1914
7 J & D do do June 1 1915
3\i g J & D do do Dec 1 2000
4 ^ J & J do do 1912
4 M & N do do May 1907 2 %

Ottawa; Gilbert E. Farquier, V .-P . and Gen. Mgr.; Jacob L. Greatslnger, 
2d V .-P .; C. D. Knapp Jr., Sec.-Treas., I l l  B ’way, N. Y .— (V. 83, p. 562.)

MORGAN’ S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— (See M a p  
o f Southern P a c ific .)— R O A D .— Owns Algiers to Cheneyvllle, 205 miles; 
branches, 110 m .; trackage to Alexandria, 24 m .; total railroad lines, 339 m .; 
steamship lines and ferries, 806 miles.

O R G A N IZA TIO N .— The Southern Pacific Co. owns all o f the $15,000,000 
stock, but road operated Independently since 1901.

In year ending June 30 1906, gross, $5,161,954; net, including other in
com e, $1,833,570; surplus over charges, $1,178,475.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See M a p  of D elaw are Lackawanna & W estern.) 
— Owns from Hoboken, N. J ., to Phllllpsburg, N. J ., 85 miles; branch 
Denvllle, N. J ., via Morris & Essex Tunnel, to Hoboken, N. J ., 35 miles; 
leases 37 miles; total operated, 157 miles.

LEASED In perpetuity to Delaware Lackawanna & W estern, which 
assumes all liabilities and guarantees 7 % per annum on stock.

BONDS.— Of the $35,000,000 1st refunding 3J^s, $23,400,000 were re
served to retire existing bonds and $11,600,000 were applicable to additions. 
V . 70, p .480, 477; V . 71, p. 1167. Guaranty, V . 74. p. 1308.

EARN IN G S.— Important to  D . L , & W . with terminal facilities on N .Y . 
Harbor, but the earnings show a deficit after payment o f rental (including 
$1,050,000 dividends), viz.: In 1905, $585,394; 1904, $673,172; 1903, $449 - 
121; 1902, $595,976; 1901, $ 1 ,4 1 5 ,1 7 9 (V. 74 p . 1308; V . 82, p. 805.)

MORRISTOWN & ERIE RR.— Owns Morristown, N. J ., to W hippany, 
4 m .; branches, 9 %  m. A  consolidation in Aug. 1903. Stock, $400,000, 
all outstanding; par o f shares, $100. Bonds are subject to call for s. f. at 
anytim e. Year ending Dec. 31 1905, gross. $48,469; net, $11,313. Pres., 
R . W . McEwan, 11 Broadway, N. Y — (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 3 m .; 2d track, 2 m .; total track, 16 miles. Leased March 5 
1860 for 50 years to Phlla. & Read. R R . and lease assumed In 1896 by 
Phlla. & Read. R ailw ay. Rental, $36,250 yearly.

MUSCATINE NORTH & SOUTH RY.— Muscatine, Iowa, to Elrick, on
owa Cent., 28 m ., with which it has traffic contract. V . 76, p. 654. In

corporated In March 1905 as successor o f the railroad  o f same name, fore
closed on Dec. 15 1904. In Oct. 1906 details o f new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1905-06, gross, $60,698; 
net, $3,220.— (V. 79, p. 2697, 2796; V. 80, p. 1059.)

MUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road. Grand 
Rapids to Muskegon, Mich., 37 m .; trackage, G. R . & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. R R ., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued, 
$1,000. Coupon of Jan. 1906 paid in Dec. 1906. Earns, for year ending 
Dec. 31 1906, gross, $161,151; net, $42,854; Interest on bonds, $37,500; 
rentals, & c., $6,029; bal., def., $675.— (V. 82 p. 219; V. 83, p. 213. 1591.)

• NASHUA & LOWELL RR.— Owns double track road from Lowell, Mass., 
to Nashua, N. H ., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); In N ov. 1906 extra was paid from 
accumulated cash surplus.— (V. 83, p. 970.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY — (See M a p .)— Owns 
from  Chattanooga, Tenn., to Hickman, K y ., 320 m.; branches to Lebanon, 
<Scc., 515 m ; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m ., and Memphis & Paducah Division of the L. & N ., 254 miles. 
See V. 71, p. 544, 664, 864. Total operated July 1 1906, 1,226 miles.

O R G A N IZA TIO N .— A  majority o f the stock ($7,177,600) Is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under its unified m tge., 
etc., so that the systems are operated in harmony. West. & Atl. is leased 
from State o f Georgia till Dec. 27 1919 at $420,012 per annum.

D IV ID ’S . i ’89 t o ’92 ’93 ’94 ’95 to ’98 '99 to ’03 ’04 ’05 ’06 1907 
since 1888-.J 5 yearly. 3 %  3 )4  4 y ’rly. None. 4 5 5 F e b .,3

• BONDS.— The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 to 
1916 inclusive, and $100,000 on Jan. 1 1917.

Consolidated mtge. o f 1888 provides that all prior bonds shall be paid oil 
at maturity; sufficient o f the $20,000 p. m. are reserved for them . In 1905 
the rate on future issues was reduced to 4 % . V. 81, p. 1044.

Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Terminal Co. 
bonds. See Lou. & Nash. V . 75, p. 1354. Guaranty of $21,000 Aetna 
Iron, Mfg.. Mining & Oil 6s. V . 77, p. 2390. 
y -LATEST EARN IN G S.— July 1 to Feb. 28 (8 m onths): 
f  8 m os .—  Gross. N et. In terest. & c. B a l., Sur.
1906-07 .......................$7,731,967 $1,631,901 $1,195,431 $436,470
1905-06 ____________  7,050,658 1,739,258 1,196,006 543,252

ANN U AL R E P O R T .— Report for 1905-06 was In V. 83, p. 815.
Years ending Ju n e  30. 1906. 1905. 1904. 1903.

Mileage end o f year_____  1,226 1,226 1,201 1,195
Gross earnings__________ $11,120,982 $10,113,057 $10,206,022 $9,606,370
Net earnings___________  2,766,069 2,560,407 2,624,992 2,610,766
Investments, &c_______  18,455 18,930 18,297 22,065

Net Incom e__________ $2,784,524
Interest on debt and tax $1,169,670
R en ta ls________________  624,862
M iscellaneous__________  36,000
D lv .o n s to c k ___________  (5)500,000

$2,579,337
$1,174,734

625,878
36,000

(5)500,000

$2,643,289
$1,183,286

625,878
66,000

(4)400,000

$2,632,831
$1,183,473

625,878
26,000

Balance, surplus_____  $453,992 $242,725 $368,126 $797,480
Pres., John W . Thomas Jr.; Vice-Pres., H. F. Smith; Chairman of Board, 

fi. C. Lewis.— (V. 82, p. 510; V . 83, p. 376, 815; V . 84, p. 103.)
NASHVILLE & DECATUR RR .— (See M a p  Louisville & N ashville.)—  

Owns from Nashville, Tenn., to Decatur, A la ., 119 miles. Re-leased to 
Lou. & Nash, in 1900 for 999 years, the rental being 7 H % on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock.—  (V . 70, p . 1195.)

NASHVILLE TERM INAL RR.— Owns bridge across the Cumberland 
River and 18 m. o f track. Leased for 99 years from May 1 1902 to Tenn. 
Oent. R R ., which owns entire $1,000,000 stock.— (V 74, p. 577, 830.)

NATIONAL RR. OF H AITI.— V. 84, p. 450. 
NATIONAL RR. OF MEXICO.— (See M a p .)— Operates:

Narrow Gauge— Owned.
City o f Mexico to Uruapan.
Acambaro to Gonzales_________

Leased—
Michoacan & Pacflc R y ., Ma- 

ravatlo to Zltacuaro_________

M iles . 
.  313 

5*

57
Total Incl. in earnings______ 1,730
Controlled— E arnings separate (see 

separate statement for each ).
Mexican International R R ____ 911
Interoceanic R y. o f M exico____ 736

Standard Gauge— Owned. M iles .
Laredo to City o f M exico______  802
Santiago to Tacuba (3-rall track) 3
Colonla to Tacuba (3-rail track) 3
Clntura line (3-rail track)_____  3
San Juan Jet. to  Jaral_________  50
Vanegas to Matehuala_________  40
Rincon to Pozos_______________  37
Monterey to Matamoros________ 205
O th er__________________________ 3

Controlled— Secur. owned.
Texas Mexican R y ., Corpus 

Christl to Laredo, T ex., and
b ra n ch ______________________  162

Total standard gauge_______ 1,305 Grand total July 1 1906____ 3,377
The Mexican International R R ., controlled by ownership o f majority 

of stock, extends from connection with the Southern Pacific at Eagle Pass, 
T ex ., to Durango, M ex., and to the National R R . of Mexico at Monte
rey, with branches, 911 miles In all.

Extension from Monterey to San Miguel, 130 m .. was completed Apr.1905 
Standard-gauge train service inaugurated between Corpus Christl and 

City of Mexico on N ov. 8 1903.
In March 1906 the Hidalgo & Northeastern, 152 miles (narrow-gauge), 

with branches, was acquired at a cost o f $3,183,159, U. S. currency. V . 82, 
p. 751. 869, 1380; V. 83, p. 1120.

O R G A N IZA TIO N .— Incorporated in Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. R R ., per plan in V . 73, p. 784.

M EXICAN  GOVERNM EN T, &c.— In June 1903 the Mexican Gov. pur
chased for $9,000,000 about 47%  o f the entire outstanding stock (see V. 76, 
p. 1301; V . 77, p. 451; V. 77, p. 1225, 2159.

The National Co. acquired the £1.038,000 Interoceanic R y. of Mex. 2nd 
deb. stock, the latter, with preference and com . shares owned and since ac
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf o f Mexico. (See below.)

In April 1907 consolidation of the National R R . of Mexico and Mex. Cent. 
R y. was pending, the Mexican Government to acquire control o f the con
solidated com pany, to be known as the United National Railways o f 
Mexico, which see on a subsequent page. V. 83, p. 1470; V. 84, p. 51.

STOCK.— Com. stock was $33,350,000, and pref. (now 1st prer.), 4 %  
non-cum ., $32,000,000, all Issued, o f which $3,167 075 In treasury June 30
1906. In Oct. 1903 the com . stock was mostly exchanged for new 5%  non- 
cum ulatlve 2nd pref. stock (total issue to be $22,233,333) and deferred stock 
(total issue to be $11,116,666) at the rate of two shares of 2nd pref. and one 
share of deferred for every three shares o f com . stock, per plan V . 76, p . 
1192. Outstanding. 1st pref., see above; 2nd pref., $22,031,600; deferred, 
$11,015,800; com ., $346,700; par of shares, $100 each. The first pref. has 
a prior right to  4 % , then 2nd pref. 5 % , then 2nd pref. and deferred share 
pro rata.

D IV ID E N D .— Dividend on first preferred 1% , paid Aug. 1906; Feb.
1907, 1 % . V . 83, p. 156.

B O N D S — The prior litn  bonds can be increased above $23,000,000 only 
to refund, $ for $, Mexican Internat. R R . prior Hen bonds, now $5,850,000. 
F irst consolidated mtge. 4 %  gold bonds. Total issue (except to re

fund, $ for $, Mexican Internat. R R . 1st consols, now $7,503.- 
000) not to exceed $60,000,000, o f which there are reserved:

Reserved to retire new prior Hen bonds when due__________ $23,000,000
Reserved for improvements and new equipment, at not ex

ceeding $500,000 a year_______________ ___________________  4 605,000
Reserved for acquisitions o f new property and for extensions 

at not exceeding $10,000 per mile o f standard-gauge line, 
or $7,500 per mile of narrow-gauge line, on which the con
sol. mortgage will be a first lien------------------------------------------ 6,946. 000

The new issues of bonds are secured by a 1st and 2nd lien respectively on 
all the property o f the company now owned or provided for under the re
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican R y ., and the consol, mtge. has also a 1st lien 
on $15,786,100 of the $20,708,200 capital stock and all of the $4,499,000 in
comes of Mexican Internat. Of the $25,449,000 consols issued, $1,059,000 
June 30 1906 were in treasury or pledged for gold notes o f 1903.

Of the Mexican Internat. consol 4s, $6,501,000 are guaranteed, prin
cipal and interest. See that com pany’s statement; also V . 75, p. 77.

G EN ERAL FINANCES.— In 1903 $8,500,000 two year (extended in 
1905) 5 % notes (authorized Issue, $10,000,000). were sold to pay for control 
of Interoc. R y. They are subject to call at par on 60 days notice; denomi
nations, $1,000 and $5,000 each. They are secured by deposit o f £1,038.400 
Interoc. R y. o f Mex. 2nd deb. stock, £1,251,830 ordinary and £102,000 7 %  
cum. pref.stock, $3 ,0 0 0 ,0 0 0  Mexican Internat. 1st consols (stamped guaran
teed) and $1,050,000 Nat. R R . of Mex. 1st consols. The remaining $1,500,- 
000 notes m ay be issued on deposit of additional security. In Apr. 1906 
final $3,000,000 prior lien bonds were sold to pay for the Hidalgo & North
eastern R R . V . 82, p. 869, 1380.

EARN ING S.— 8 m os.J1906-07____Gross, $9,993,077; net, $3,638,063.
July 1 to Feb. 28. \1905-06____Gross, 8,940,305; net, 3,388,859.

Above figures are In Mexican currency. See also V. 77, p. 1225. 
A N N U AL R E P O R T .— Fiscal year now ends June 30. Report for 6 mos. 

ending June 30 1906 (see below) was in V . 83, p. 1091, 1119; edit., p. 1069. 
Report for 1905, with bal. sheet, & c., was given in V . 82, p. 800, 812; edit., 
p. 779. Gross and net earnings below are given in M exica n  currency, the 
income account in U. S . currency. For earnings o f  the Mexican Interna
tional (operated separately), see that company.

Earnings for 6 months ending June 30 1906, gross (Mex. cu r .), $7,393,925, 
against $6,110,346; net, $2,909,740, against $1,967,556; net earnings (U. S. 
cur.), $1,454,870; other income, $195,747; total net Income, $1,649,617; 
Int., discount, &c., $1,219,824; dlv. on pref. (1 % ), $288,329; bal., sur., 
$141,464. ..................................................... • .......................................... .
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100 RAILWAY STOCKS AND BONDS. [ Vol. l x x x iv .

R A IL R O A D S .
M iles

of
Road.

Date
of

Bonds.

S ize , or 
P ar  

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, When D u e. 

Stocks— Last 
D ividend.

F or explanation o f column headings, & c., see notes 
on Hrst page o f tables.

Am ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom.

Morristown & Erie— 1st M $300,000 gold sinking fund . . . 1903 $1,000 $250 000 5 g M & s Brooklyn Trust Co, N Y Sept 1 1923
Mt Carbon & Port Carbon RR— Stock (rental g u a r ).. _ __ 50 282,350 12 J & J 15 Reading Terminal, PhilaJJan 15 ’07 6%
Munising— First mortgage gold___________ ____________ 38 1900 1,000 160,000 4 g A & O Amer Trust Co, Clevel’d Oct 1 1925

uskegon Grand Rapids & Indiana— 1st M gold_.Ce 37 1886 1,000 750,000 5 g J & J Jan 1906 paid Dec 1906iJuly 1 1926
arragansett Pier RR— First mortgage $100,000____ 8.5 1896 1,000 70,000 4 F & A R I Hosp Tr Co, ProvjAug 1 1916
ashua & Lowell— Stock 9 % rental 92 years B & M 15 __ 100 800,000 See text. M & N Indian Ha Bank, Nashua Nov 1906 5 %
ashville Chattanooga & St Louis— Stock_________ _ 100 10,000,000 See text. F & A New York and Nashville Feb 1 ’07 3 %
First mortgage (for $6,800,000)______________.c*& r 340 1873 1,000 6,300,000 7 J & J Hanover Nat Bank, N Y July 1 1913
First M on Fayette and McM brs ($6,000 p m) _'.c* &r 125 1877 1,000 750,000 6 J & J do do Jan 1 1917
First mortgage on Lebanon Branch_______________c* 29 1877 1,000 300,000 6 J & J do do Jan 1 1917
First mortgage on Jasper Branch_____________ Ce.c* 43 1883 1,000 371,000 6 g J & J do do Jan 1 1923
First mortgage on Centrevllle Branch gold_Ce.c*&r 46 1883 1,000 376,000 6 g J & J do do Jan 1 1923
First mortgage on Tracy City Branch_________c*&r 20 1887 1,000 279,000 6 J & J do do Jan 1908 to 1917
Duck R  R R  second mortgage (now first mortgage) g 48 1881 21,000 6 g M & N do do Nov 1 1909
Cons M ($20,000,000) $20,000 p m gold____Us.c* 803 1888 1,000 7,608,000 5 g A & O do do April 1 1928

Nashville & Decatur— Stock guar 7 H % by L & N ____ 119 __ 25 3,553,750 7K J & J Nashville Jan 1907 ZH  %
Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Term— 1st M gold int rent red 1 0 5 ______  _

vllle.
1902 1,000 1,000,000 5 g J & J Mercantile Tr Co, StLouls Jan 1 1932

National RR of Mexico— 1st pref stock (other see text) __ 100 32,000,000 See text See text Office, 60 Wall St, N Y Feb 11 07, 1%
Prior lien M $23,000,000 gold call at 105 .^ ..U n ,c* 1,443 1901 500 &c 23,000,000 4H  g J & J Speyer & Co, New York Oct 1 1926
First consol M $60,000,000 gold (see tex t)____Ce.c* 1,663 1901 500 &c 24,496,000 4 g A & o do do Oct 1 1951
Collateral notes $10,000,000 gold redeemable______ 1903 1,000 &c 8,500,000 5 g A & o do do Oct 1 1907

Naugatuck— See New York New Haven & Hartford. 
Nevada-California-Oregon— First M $1,500,000 gold . . 144 1899 1,000 507,000 5 g M & N Moran Bros, New York May 1 1919 

July 2 1938Nevada Central— 1st M gold non-cum Inc (sink fd ).C e 94 1888 1,000 750,000 5 g J & J See text
Nevada County Narrow Gauge— First m ortgage____ 22 ^ 1896 1 000 219,000 7 J & J Wells, Fargo & Co, S Fr To 1924
New Brunswick Coal & Ry— First m ortgage______ Ce 46 1887 1,000 540,000 6 M & N N Y .L on d on  & St JohnjNov 1 1937
New England— See New York New Haven & Hartford 
New Haven & Northampton— See New York New Ha 
New Jersey Junction— 1st M guar $4 ,0 00 ,0 0 0 ..G.c&r

ven & 
5

Hartfo
1886

rd.
1,000 1,700.000 4 F & A N Y  Central & Hud RiviFeb 1 1986

New Jersey & New York— See Erie R R  Co.
New Jersey & Pennsylvania— 1st M $1,000,000 g o ld .. 26 1905 1,000 See text. 5 g J & J Corp’n Tr Co, Jersey City Jan 1 1930
New London Northern— Stock___________ ____  _____ 121 100 1,500,000 9 Q— J New London Office, Apr 1907 2W  %

Consol mortgage (now 1st M) ($688,000 are 4s) _.c* 121 1880 1,000 1,500,000 4 & 5 J & J Bank of North Amer. NY July 1 1910
West River first mortgage guaranteed prin & In t .. 35 1905 ____ 75.000 4 J & D 85 years

New Orleans Great Northern— First M gold___K.c*&r m o 1905 1,000’  &c 3 370,000 5 g F & A Fisk & Robinson, N Y Aug 1 1955
New Orleans & North Eastern— Stock $6,000,000____ 196 _ 100 6,000,000 5 In 1906 Yearly. New Orleans, La Dec 1 1906 5 %

Prior Hen mortgage gold_________ __________ Ce.c* 196 1885 1,000 1,320,000 6 g A & O Central Trust Co, N Y N ov 1 1915
First mortgage gold ___________________________F.c* 196 1881 1 .000 100.000 6 g J & J Muller. Schall & C o.N  Y Jan 1911
EARNINGS Y E A R  END. DEC.31. 1905. 1904.

Average miles op era ted ______________ 1,712 1,586
Gross earns. (Mexican currency)_____ $12,755,723 $11,569,248 $11
Net earnings (Mexican cu rren cy )____  4,471,068 3,864,576 3
Net earnings (U. S. currency)________ 2,219,094 1,786,884 1

INCOME ACCOUNT— (U N ITED STATES CURREN CY.)
1905. 1904.$ $

Net earn ings...2,219,094 1,786,884
Int.,dls<5cexch . .  21,659 5,046
Int. on b d s ., & c. 515,814 550,358 
Gain on Mexican

m oney assets. 13,845 102,923

1905.
D educt—  $

Taxes & exch___ 48,868
Int. on bonds___2,208,410
Int. on loans___ 68,557
Texas-Mexican

R y. net earns. 32,319

1903. 
1,452 
344,019 
709,430 
563,086

1904.$
24,563

.174,740
55,390

Total_________2,770,412 2,445,211 T otal_________ 2,358,154 2,373,591
Surplus for year_________ „ _____________________  . 412,258 71.620

DIR E C TO R S.— Cleveland H. Dodge, Adrian Iselln Jr., J. N. W allace, 
Charles H . Tweed, Joseph P. Cotton Jr., L. F. Loree; Cayetano Romero, 
all o f New York: Guillermo de Landa y Escandon, Einlllo Velasco, E. N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. R ey
nolds, Roberto Nunez, all o f City o f Mexico.

O FFIC E RS.— Pres., E. N. Brown; V .-P ., D. P. Bennett; Treas., J. M. 
Frazier: Com p., M. M. Revnolds; Sec.. A. Arriaga. N. Y. office, 60 Wall 
St.— (V. 82. p. 1380- V. 83, p. 156, 1037, 1091, 1119, 1348, 1471; V. 84 , 
p. 339. )

NESQUEHON1NG VALLEY RR.— Owns from Nesquehonlng Jet., P a., 
to  Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 m. Leased 
for 999 years to  the Lehigh Coal & Navigation Co., which called the stock 
for payment at par and Interest on Sept. 1 1904, and holds it in Its treasury; 
see “ Del. Dlv. Canal,”  V . 66, p. 1139.— (V. 79, p. 103.)

NEVADA & CALIFORNIA R R.— V . 81, p. 1242.
NEV AD A-CAL1FORN1A-OREOON R Y.—  R en o /N ev ., to  Madeline, Cal.,

144 miles; extension proposed to Lake View, Ore., 95 miles, of which Made
line to Likely, 20 miles, completed at end of 1906 and 20 m. from Likely to 
Alturas to be built in 1907. The Sierra Valleys R R .. Plumas to Mohawk, 
Cal.. 37 m .. is controlled but operated independently. V . 79. p. 2641. 
Stock, com m on. $1,450,000; pref., $750,000, all out. Bonds all exchanged 
for 5s in 1901-02.

E ARN IN G S.— 8 m os.J1906-07_________Gross, $184,902; net, $109,313
July 1 to Feb. 28. 11905-06 ________ Gross, 155,070; net, 69,907

Surplus over charges, $94,336 in 1906-07, against $51,157.
Report for year 1905-06 was in V. 83, p. 1345, showing, gross, $229,128; 

net, $104,361; other income, $19,880; int., taxes, &c., $49,193; improve
ments, $490: bal., sur., $74,558. Pres., D. C. Moran, 68 William St., 
New York. — (V. 79, p. 2641; V. 81. p. 1607; V. 83, p. 1345.)

NEVADA CENTRAL RR. — Battle Mtn., N ev., to Austin, N ev., 94 m .. 
narrow-gauge. Stock, $750,000. No Interest paid on bonds by railroad 
for many years; 4%  was from earnings on hand June 30 1906. V. 83, p. 
1291. In Nov. 1906 the Nevada Central R y. \vas Incorporated In New Jer
sey with $750,000 stock to purchase the securities o f the railroad', transac
tion not completed to Jan. 12 1907. V. 83, p. 1291. Earnings for 1905-06, 
gross, $61,250; net, $30,168; Int. on bonds (4%  paid), $30,000. Pres., J. 
G. Phelps-Stokes. —  (V. 83, p. 1291.)

NEVADA COUNTY NARROW-GAUGE RR.— Colfax to Nevada City, 
Cal., 22!^ miles. Stock, $250,200; par o f shares, $100 each. Dividend of 5%  
(fourth since organization) was paid Dec. 1903; In 1904, M ch., 5 % ; N ov.,
5 %; In 1905, Sept., 5 %. Bonds are payable In annual Instalments Increas
ing from $4,000 In 1902 to $20 000 in 1924. Year 1905 gross, *127,253; 
net, $40,018; Interest, $15,750; Improvts., bonds redeemed, &c., $7,830; 
dividends (5 % ), $12,510; bal., surplus, $3,928. Pres., Mrs. S. A. Kidder, 
Grass Valley, Cal.— (V. 79. p. 2796.)

NEW BRUNSW ICK COAL & RY.— Norton Station (on Intercolonial 
R y .) , N. B ., to  Chlpman, N. B .t 46 miles, opened In 1888. Name changed 
from Central R y . o f New Brunswick early In 1904. Stock, $900,000, all 
outstanding. Year ending June 30 1904, gross, $9,315; net, $394. Pres., 
C, N. Skinner, St. John. N. B .— (V. 63, p. 116.)

• NEW ENGLAND R R.— See N. Y . New Haven & Hartford.
NEW JERSEY JUNCTION RR.— Terminal road through Jersey City, 

Hoboken and Weehawken, about 5 miles. Leased for 100 years from June
30 1886 to N. Y . Central, which guarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks R y.

NEW JERSEY & NEW YORK R R.— See page 179.
NEW JERSEY & PENNSYLVANIA RR.— See page 179.
NEW LONDON NORTHERN RR.— Owns from New London, Conn., via 

Brattleboro, V t., to South Londonderry, V t., 158 miles.
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental Is 

$213,552 per annum, which leaves a small surplus after providing for Inter
est, & c.t and 9 %  dividends. Taxes and Improvements met by lessee, with
out claim on New London Northern.

D IV ID E N D S.—-1888 to April 1832, 7 % yearly, then 8 % yearly to 1893, 
and since to April 1907 (Incl.), 2 K % quar. (9%  per an .)— (V. 76, p. 1301.)

NEW ORLEANS GREAT NORTHERN RR.— (See M a p .)—  Slidell. La., 
northward Into Mississippi. 65 miles; Pearl River to Folsom, La., 37 miles; 
branch to Mandevllle, 12 miles; trackage, Slidell to New Orleans, 29 miles; 
total operated, 143 miles. Building to Jackson. Miss., 152 miles from 
Slidell. Distance from Jackson to New Orleans, 190 miles. Branch line 
under construction, 42 miles, via Frankllnton and Tylertown, connecting 
with the Illinois Central at Fernwood, Miss. A branch, 29 miles, under con
struction from Slidell, La., to Abita Springs, La., via Mandeville. Total 
operated to  be about 250 miles. Traverses valuable pine timber lands. 
V. 80, p. 998, 1235, 1913. This com pany purchased East Louisiana R R. 
Stock, $2,500,000.
• Bonds, $10,000,000 authorized (see table above), all (except $5,000 000 

Issuable for terminals, equipment, bridges, &c.) are limited to $30,0)0 per 
mile o f single and S45,000 ner mile o? double track. See V. 81, p. 841. Of
ficers: President, F. H. Goodyear- 1st Vlce-Pres., C. W . Goodyear; 2nd

Vlce-Pres. and Sec., C. I. James; Gen. Counsel, Marlin E. Olmsted: Treas.,
F. A . Lehr; Gen. Mgr.. N. G. Pearsall. Directors: Messrs. Goodyear, 
James, Olmsted, Pearsall, James D. Lacey and E. H. Farrar.— V. 81, p. 
841: V . 82. p. 752, 869, 987.)

NEW ORLEANS & NORTH EASTERN RR.— New Orleans, L a ., to  Mer
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $5,320,000 
and $4,955 000 gen 4 Hs and $1,500,000 Incomes were held In Jan. 1907 by 
Ala. New Orleans T exa s  & Pac. Jet. R y.

Reorganized In 1902 per plan In V . 74, p. 681 Dividend on stock 1903 
and 1904, 3% each; 1905, Dec. 1, 3 !^ % ; 1906, 5 % . Of the gen. 4 Hs 
$1,320,000 are reserved to retire the remaining prior lien bonds and $1,198.
000 for future requirements. Equipment notes o f 1906, V. 82, p. 987.

EARN INGS.— For 8 H months ending Maxell 7 1907, gross, $2,214,314, 
against $1,971,925 in 1905-06. Report for 1905-06. V. 83, p. 1345.

Y r. end. Jun e  30—  Gross. N et. Oth.inc. Int. ,* c .  Balance.
1905-06______________$3,001,977 $773,844 $21,507 $394,255 $401,096
1904-05........................ 2,563,776 657,054 14,065 406,995 264,124

From surplus paid dividend of 5% ($300,000) In 1905-06, against 3 H %  
($210,000) in 1904-05.— (V. 83, p. 1345, 1348. ,

NEW ORLEANS TERMINAL CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern R y. for 99 years from July 1 1903, rental cover
ing all expenses of operations, maintenance and charges. Southern Ry 
and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In April
1907 $2,500,000 2-year 6% notes, guaranteed by two lessor companies and, 
secured by $4,000,000 bonds, were sold. V. 84, p. 931. Pres., C. C, 
Harvey. See V. 78, p. 343, 1447; V. 79, p. 1466; V. 81, p. 155; V. 83. 
p. 272; V. 84, p. 508, 931.

NEW YORK BROOKLYN & MANHATTAN BEACH RY.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpolnt, 18 miles, o f which 16 miles double track.

LEASE, &c.— A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island R R . Co., which owns majority of stock. 
Rental, interest on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. I. R R . has attached to the bonds Its unconditional guaranty of princi
pal and interest In addition to facts as to lease.— (V. 83, p. 1348./

NEW YORK & CANADA RR.— Whitehall. N. Y ., to Rouse’ 3 Point, 
N. Y ., 113 miles; branches, 38 miles. Stock, $4,000,000 common and 
$5,000,000 5 % non-cumulatlve preferred, all owned by the Del. & Hudson. 
Bonds ($5,000,000) retired May 1 1904. — (V. 79, p. 786, 968, 2697.)

NEW YORK CENT. & HUD. RIVER RR.— [See M a p s , pp . 96, 97.)
Lines owned. M iles . ) _  Operated under contract—

New York to Buffalo_________
B ranches_____________________
Proprietary lines__________

Lines leased. ( ‘ See this co.)
West S hore*_________________
Troy & Greenbush*__________
Spuyten Duyvll & Pt. M .*___
New York & Harlem*_______
New Jersey Junction*_______
Rome Watertown & O gden*..
Mohawk & Malone*__________
Carthage & Adirondack*_____
Gouverneur & Oswegatchie*..
New York & Putnam*________
Boston & A lbany*___________
New York & Ottaw a*_______
Fall Brook R y ., & c.*_________
Beech Creek R R . * . . ................
Beech Creek Extension R R ., 

etc *
W allk n fV a lley ..........

4411 Terminal R y. of Buffalo*
3681 St. Lawrence & Adirondack*.

3 1 Cherry Tree & D lxonvllle____
Trackage .....................................

479

137
5

624
182
46
13
59

393
128
231
163
128

33

11
56
36

235
Total In earnings............. .  3.784
Controlled— Operated Separately.

Lake Shore & Mich. S o .*_____ 1,520
Michigan Central*____________ 1.745
Lake Erie Alliance & W heel

ing..............................................  83
N. Y . Chic. & St. Louis R R .* 523
Lake Erie & W estern*________1
Northern Ohio*_______________J 886
“ Big Four”  System *. ______ 2,334
Chicago Indiana & Southern*_ 400
Cincinnati Northern*............. .. 241
Dunkirk All. Val. & P i t t s .* . . .  91
Pitts. & Lake Erie system*___ 191
Rutland R R _________________  468

Total owned and controlled Jan. 1907 (327 miles 4-tracked)_____  12,277
In .July 1906 control of the Little Falls & Dolgevllle R R ., 10 miles was 

acquired. V. 83, p. 272. In Dec. 1906 the Chicago Kalamazoo & Saginaw 
R y ., Pavilion to W oodbury, Mich., 55 miles, was purchased. V. 84. p. 52. 
Also controls Lake Erie & Pittsburgh R y ., completed from Lorain. O.. 
southeast to Berea. 13 miles, and to be extended to Cleveland and Youngs
town, making about 120 miles In all. V . 83, p. 1037

H IST O R Y , <Scc.— Control of the Lake Shore and Michigan Central roads 
was acqured In 1898. as stated below. Their earnings are reported sepa
rately, but the dividends on their shares held by  the Central are Included In 
the item “ other Income,”  offset In part by Interest on the collateral bonds
I sued for their purchase. V. 71. p. 502; V . 78. p. 48.

In 1900 an understanding was reached between the Vanderbilt and the Penn. 
Interests, by which the latter became jointly interested In Ches. & Ohio R y. 
V. 70 p. 76. 1 25. 1049. Holdings of Vanderbilt estate, V . 71. p . 1221.

N. Y . & Ottawa was acquired at foreclosure Dec. 1904 and in Jan. 1905 
control o f the Rutland and St. Lawrence & Adirondack. V . 79, p. 2589 
2648, 2796; V. 80. p. 222, 1240; V. 82, p. 934.

Since 1906 the subsidiary lines, with the exception of the N .Y .C m cago 
& St. Louis, are known as the “ New York Central”  lines. V . 81, p. 1792 

STOCK.— Dividends on stock registered In London are payable In gold 
at 49J^d. to dollar.

In 1902 * 1 6 .9 1 2.900 new stock was subscribed for by stockholders pro rata 
at $125 per share. In Dec. 1905 $17,192,500 stock at par. V, 81, p. 14 93.

Stockholders voted April 18 190t> to increase the limit o f authorized stock 
from $1 5 0 ,00 0 ,0 0 0  to $250,000,000.

Stockholders in 1906 subscribed at par for $29,839,560 new stock.the pro
ceeds to be used for improvements, rolling stockand terminal Improvements 
In New York, raising the amount outstanding to about $179,282,000. The 
new stock will receive all dividends declared after Jan. 15 1907. V . 83, 
p 688, 818. 1037.

D IV ID E N D S.—  ’93. ’94. ’95. ’ 96-98. ’ 99. 1900 to Oct.*06. 1907 
Since 1 8 9 1 ..........% 5 5 4 y ’ rly 4 5 yearly (Q.-J.) Inc Jan.l
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R A IL R O A D S .

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

New Orleans & Northeastern— (Concluded) —
General mortgage $8,000,000 gold_____________ F.c*
Incom e mortgage (non-cum) $1,500,000 g o ld ..N o : 
Equipment notes gold due $39,000 s<jml-annually. . 

New Orl Term— 1st M $15,000,000 gold guar_S.c*&r
Notes guaranteed___________________________________

N Y Bklyn & Manhattan Beach— Pref stock non-cum .
First cons M (now 1st M) gold guar by L I ___Ce.c*

N Y Cent & Hud River— Stock ($250,000,000 auth) Tr
Refunding mortgage $100,000,000 gold___Ce.c*&r
Coll trust gold ($100,000,000) Lake Shore stk.Q.c* &r 

do do ($21,550,000) Mich Cent stock .O
Debentures (V 69, p 1102; V  71, p 502, 964)______
Debentures $50,000,000 gold_______________Us.c* &r
Notes $25,000,000 _________________ __________ c*&r

New York Chicago & St Louis— Common stock______
Second preferred (5 %  non-cum ulatlve)____________
First preferred (5 % non-cum ulative)_______________
First mortgage gold sinking fund not drawn_Ce.c* &r 
Equip trust “ B ”  gold $23,000 due yrly Feb 15.Cec&r
Equipment notes $20 000 due semi-annually______
Debenture bonds go ld . . . .  ______ ____ __________ O

N Y .Sc Greenwood Lake— Prior lien M guar p & l.Ngxc* 
New York & Harlem— Common 14 %, 10 % guaranteed

Preferred stock 14 %, 10 % guaranteed______________
Refunding M (now first) $12,000,000 gold ._G .c*& r

N Y & Jersey— 1st M to be called at 110_____ ___ G.c*
N Y Lackawanna & Western— Stock guar 5 % (end. _ 

First mortgage guar by Del Lack & W estern-.F .c* 
<- Construction mortgage guar by D L & W  (end) .F .c* 

Third M Term Imp ($5,000,000) guar p & i (e n d )-.F  
New York Lake Erie & Western— See Erie R R .
N Y & Long Br— Gen M (now 1st) $2,500,000 g .-C e .c*  
New York New Haven & Hartford— Stock (see t e x t ) . .  

Deben (probable right to exchange; V  82, p 1439)- 
Debenture ($5,000,000 are 4s) non-convertible. _c&r 
Deb (for Cent N E & W) g non-conv (V 78, p 768)
Debentures (for F H & W) (V 78, p 2335)_________
Includes (a) $208,000. (b) $50,000 In treasury of

M iles
o f

Road.

196
196

53
146
146
136
214
214
214
214

38

El Pas

D ate
of

Bonds.

1902
1902
1906
1903
1907
1885
1897
1898 
1898 
1900
1904 
1907

1887
1896
1900
1906
1896

1897
1902
1880
1883
1890
1891
1893 

'97 -'01 
1904 
1904 

o & No

iSize, or 
P ar  

Value.

$1,000
1,000
1,000

1.000 &c

lo o
1,000

100
1.000 &c
1.000 &c
1.000 &c

Uo'o‘ o""&c
1.000 &c 

100 
100 
100

1,000
1,000

20.000

IN T E R E S T  OR D IV ID E N D S .

Am ount 
vOutstanding

100 &c 
50 
50

1,000 &c 
1,000 

100 
1,000 1,000 
1,000
1,000 

100 
100 &c

500 &c 
rtheaster

1,
10

2

1
179

85
90.
19.
5

3o;
25
14.
1 1 ,
5

19,

Rate% When
Payable.

,322,000
500.000
468.000 
000,000
500.000 
650,000|
726.000 
,282,000 
000,000 
578,400 
336,445
500.000 
000 000 
000,000 
000,000 
000,000 
000,000
397.000 

96,000
160.000 
000,000 
500,000 
656,050 
343,950 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000

1,891,000 
89,378,100 

79,600 
10,000,000 

5,000,000 
10.000,000 

n Ry

4H  g J  & J 
Up t o 4 X  %  g (If e

Where Payable, and by 
Whom.

| Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

4 34 g A
4 g J
6 A
5 A 
5 g A

See text.
3 34 g J  
3 34 g F
3 34 S F 
3 X  g J
4 g M
5 F

&
&
&
&
& 

Q— J 
&
&
&
&
&
&

Farmers’ L  & Tr Co, 
arned) on Dec 1 
New York 
Standard Trust Co,

4 in 1907} March
5 In 1906 March

4 g lA & O 
F & A  15 
J & D 
M & N 
M & N|

See text. See text. 
See text. See text. 

3 ^ g lM  & N
5 g F & A
5 i Q— J
6 J & J 
5 F & A 
4 IM & N'

Checks mailed.
U S Mort & Trust Co 
Grand Cent Station, 

do do
do do
do do
do do
do do
do do

N Y  Jan 1 1952 
|july 1 1952 
|Oct ’07-Apr ’ 13 

N Y July 1 1953 
Apr 10 1909 
Apr '07 2 34 % 
Oct 1 1935 
Apr 15’07 134 %

, NY 
N Y

5
4 34
4 g
5 g

Grand Cent Station, N Y 
do do

Union Trust Co, N Y 
Central Trust Co, N Y 
National City Bank, N Y 
New York
11 Broadway, New York 
Grand Cent Station, N Y 

do do
do do

Guaranty Trust Co, N Y 
Del Lack & W est, N Y 

do do
do do
do do

July
Feb
Feb
July
May
Feb

1997
1998

1 1998
2000
1934
1910

Mar 1 1907 4 %  
Mar 1 1907 5 % 
Oct 1 1937 
Yearly to 1911 
To Dec 31 1910 
May 1 1931 
May 1 1946 
A pr 1 1907 2 % 
A pr 1 1907 2 % 
May 1 2000 
Feb 1 1932 
Apr 1 ’07 1 % %  
Jan 1 1921 
| Aug 1 1923 
I May 1 1923

4 g &5g|M & SjLlberty Nat Bank, N Y|Sept 1 1941 
8 In 1906jQ— M 30|Co’s Office, New Haven Mar 31 1907 2 %

4 |A & O Lincoln Nat Bank, N Y
3J4 & 4 M & S do do

4 g |F & A do do
3 34 A  & O 'Second Nat. Bk., N H

April 1 1908
Mar 1 1947
Feb 1 1914
April 1 1954

N Y CENTRAL & HUDSON RIVER RR.— (Concluded.)
BONDS.— R ef. mortgage is for $100,000,000. of which $73,346,000 was 

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes; 
remainder ($15,000,000) is reserved for new construction. V. 77, p. 452.

Collateral trust 3 ^ s  of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100  
o f L. S. & M. S. stock for each $200 o f bonds and $100 of Mich. Cent, stock 
for each $115 of bonds outstanding. The total authorized Issues of 3 34s 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
See V . 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4 % debentures were authorized, o f which $30,000,-
000 were sold. They are to be secured by any new m tge., but existing 
mtges. m ay be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148.

GU ARAN TIES.— The company guarantees the securities of Its leased 
lines to a considerable aggregate— see separate statement for each company 
marked with a * in the table of mileage preceding. It also guarantees 
Western Transit Co. 3 34s for $1,000,000 due February 1923.

G EN ERAL FINANCES.— The refunding of old bonds was completed in
1905 ; annual saving in interest charges about $1,475,000. V, 75, p. 1148 
V. 76, p. 159; V . 80, p. 31. In June 1903 various roads controlled by the 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that company.

In Jan. 1907 the dividend rate was raised from 5 to 6% and the dividend 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to 
6%  respectively, increasing the income o f the Central from its holdings of 
the stocks of the two companies $2,147,754 yearly. V. 83. p. 1411.

In Jan. 1907 $25,000,000 3-year 5 %  notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394.

Stockholders late in 1906 subscribed for $29,839,560 new stock at par.
In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 

(Pennsylvania Interests) and Lake Shore. V . 76, p. 101; V. 78, p. 48.
In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,745 
N. Y. Cent, stock. V. 84, p. 52,571.

The Mohawk Valley Co., with $20,000,000 (formerly $10,000,000) author
ized stock, 60% being owned by N. Y. Cent, and 40% by the “ Central Rail, 
way Syndicate”  of Cleveland, is a holding com pany for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
Eastern Rapid, Roch. R y. & Light, Schenectady R y. (half Interest), &c. 
The N. Y. Central lines between Rochester and Syracuse are to be equipped 
electrically. V. 81. p 1849; V. 82, p. 16, 334, 934; V. 83, p. 156.

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to ship at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 
1335. 1435.

In Oct. 19 0 ," ordered 25,000 cars, part for Lake Shore. V. 81. p. 1315.
LATEST EARN IN G S.— For 3 mos. ending March 31, gross, $21,788,770 

In 1907 against $21,292,254 in 1906.
ANN U AL R E P O R T .— Report for year ending Dec. 31 1906 was given 

at length in V . 84, p. 864, 872. See also editorial, p. 838.
Combined Results O F A L L IE D  L IN E S . (Compare V. 84, p. 926, 898. 

Year ending D ec. 31. 1906. 1905. 1904. 1903.
Miles operated_____  12,159 12,028 11,183 11,163
Gross earnings ,..$225 ,591 ,500  $206,728,132 $187,274,529 $189,602,486 
Total net in co m e ... 68,329,446 61,324,129 57,035,420 56,555,885
First charges______  43,351,256 41,396,188 39,138,555 37,458,417
D ividends_________ 18,009,178 15.419,279 15,024,077 14,845,144

Surplus $6,969,012 $4,508,662 $2,872,788 $4,252,324
N ote .— The "net income”  as above is stated after adding to the operating 

expenses for the several years from $10,500,000 to $13,700,000 (In 1906 
$12,595,000) for new equipment and construction and after adding “ other 
Incom e" amounting to $7,722,100 in 1903 and rising steadily to $12,711,817 
in 1906.

R E P O R T  O F N E W  YO RK  C E N T R A L  <% H U D S O N  R IV E R  R R.
—-------Years ending D ec. 31---------------  Y ear end.

1906. 1905. 1904. Ju n e  30 ’04.
Miles o p e ra te d ................  3,784 3,774 3,515 3,490
Gross earn ings_________$92,089,769 $86,095,602 $78,573,208 $77,682,221
Net earnings___________  25,827,813 24,594,851 22,450,823 21,922,160
Other in com e..... ............. 7,707,742 6,523,500 6,468,736 6,005,982

Net incom e..............$33,535,551 $31,118,351 $28,919,559 $27,928,142
D ed uct—

Interest on debt_______ $8,214,520 $8,223,557 $7,579,312 $7,092,483
Rentals leased lines____ 9,501,170 9,508,499 9,479,955 9,466,767
Taxes on stock_________ 1,011,557 1,143,438 783,148 815,103
Taxes on real e s ta te___ 2,924,594 2,726,021 2,617,014 2,451,901
M isce lla n eou s ................  1,231,391 1,236,081 605,391 461,617
Reserved for debentures ______  150,000 300,000 300,000
Dividends___________ (5 34)7,832,885 (5)6,612,500 (5)6,612,500 (5)6,612,500
Im prov. fund & e q u ip .- 2,800,000 1,500,000 (?) 707,099

Balance___________  $19,433 $18,253 (?) $20,673
Pres., W m. H. Newman; Chairman, Chauncey M. Depew; V.-Presidents, 

W . C. Brown, E .V . W . Rossiter, Edgar Van Etten, John Carstensen, 
William J. Wilgus, G. J. Grammer, Chas. F. Daly and Ira Place; Treas., E. 
L . Rossiter; Sec.. Dwight W. Pardee. Directors (April 1907). W . K. Van
derbilt, F. W. Vanderbilt, C. M. Depew, S. F. Barger, J. Pierpont Morgan, 
William Rockefeller, Hamilton McK. Twom bly, William *H. Newman. 
Charles C. Clarke. D. O. Mills, Geo. F. Baker. George S. Bowdoln and Jas. 
Stillman.— (V. 84, p. 271, 340, 391, 571, 693, 864, 872, 926, 931.)

NEW YORK CHICAGO & ST. LOUIS RR.— (See M a p  of New York C en 
tral & H udson R iver .)— Owns from Buffalo, N. Y ., to Illinois State Line, ex
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m .; leases the 
proprietary Hne, Chic. & State Line R R ., 111. State Line to Grand Crossing
10 m.: also leases Dunkirk to Sliver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo. N. V .. 1 <z m .. and Gr. Cross’g, Chic., 111. (Lake Sh. R R .) , 9 m.

STOCK.— Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%  
dividends on com m on, all classes o f stock share alike.

D IV ID E N D S.— ’93. ’94. *95. ’96. ’ 97. ’98. ’ 99. ’00. ’01. ’02 to ’06. ’07. 
1st pref. In March 3 4 0 5 0 2 0 5 5 5  yearly. 5
2 d p r e f__________  __ __ __ __ __ 2 3 yearly. 4

BONDS.— A sinking fund of $100,000 per year Is provided when net 
earnings are $900,000 or upwards. If bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The issue of bonds, $20,000,000, has been reduced 
by sinking fund. See mortgage abstract, V . 45. p. 541. In March 1906, 
$10,000,000 debenture 4s were sold for equipment, &c. V. 82, p. 693.

E ARN IN G S.— For 3 months ending March 31 1907, gross, $2,583,298; 
In 1906, $2,446,178. (V . 84, p. 155.)

R E P O R T .— Report for 1906 was in V. 84, p. 927. Principally a freight 
line, freight in 1906 contributing $8,350,148 out o f $9,902,209.

Year ending D ec. 31—  1906. 1905. 1904.
Gross earnipgs________________________ $9,902,209 $9,108,730 $8,645,374
Operating expenses____________________ 7,227,581 6,753,607 6,422,142
Additions and betterments. _________ 632,889 537,341 674,467

Net earnings_______________________ $2,041,739 $1,817,782 $1,548,764
Other incom e_________________________  47,807 30,716 35,156

Net Including other In com e._______ $2,089,546 $1,848,498
Interest on bonds_____________________ 776,720 777,000
Equipment trust charges_____________  166,105 170,057
Dividend on first preferred____________ (5)250,000 (5)250,000
Dividend on second preferred_________(4) 440,000 (3) 330,000
Miscellaneous__________________________ 59,019 31,078

$1,583,920
777,000
172,460

(5)250,000
(3)330,000

15,544

Balance, surplus____________________ $397,702 $290,363 $38,917
Pres., W m . H. Canniff.— (V. 82, p. 1037; V . 84, p. 52, 155, 159, 927.)
NEW YORK & GREENWOOD LAKE R Y .— (See M a p  o f E rie  R R .) —  

Owns from Jersey City, N. J ., to Greenwood Lake, 39 m .. and branches to 
Rlngwood, &c., 8 m.; W atchung R y ., Forest Hill to Orange, N. J ., 4m.; 
total owned, 51 miles. Stock. $100,000; par, $50.

LEASE.— On May 1 1896 was leased to the Erie R R . for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and Interest, by 
Erie. See V . 63. p. 513; form of guaranty, V . 65, p. 463.

NEW YORK & HARLEM RR.— (See N . Y . Cent. &  H ud. R lv . R R .) —  
Owns N. Y. City to Chatham, N. Y ., 136 ra. Also owns 4th Ave. St. R R

LEASE.— The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Rlv. R R . for interest on bonds 
and dividends at rate of 8 % yearly, since Increased to 10 % through refund
ing of bonds, payable Jan. and July. V. 70, p. 740, 1049; V. 71 , p. 29, 1220; 
V. 84, p. 159. The street railway was leased In July 1896 to Met. Street 
Ry. Co. for 999 years; rental is $400,000 yearly, equal to 4 % per annum on 
stock, payable Apr. and Oct. V . 62, p. 1088.— (V. 80, p. 1424; V. 84, p. 159.)

NEW YORK & JERSEY R R.— See Hudson & Manhattan R R .
NEW YORK LACKAW ANNA & WESTERN RY.— Binghamton to Buf

falo and Internat. Bridge and branches, 214 m ., of which the main line, 213 
m ., is double track; D. L. & W . has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V . 67, p. 1357; see also V. 68, p. 283.

NEW YORK & LONG BRANCH R R.— Perth Am boy to Bay Head, N. J ., 
38 miles. Leased In 1888 for 99 years to Penn. R R . and Cent.RR. of N. J ., 
which jointly and severally guarantee Interest and 7 % on $2,000,000 stock 
all owned by Cent. R R . of N. J .— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD R R .— Covers Southern New 
England and the only direct routes between New York and Boston.

Leased  (part Owned) —  M iles
Old Colony R R . (which see)___ 619

Lines Leased—
Providence and Worcester_____
Norw. & Worcester (which see)
Other lines___________________ _
Trackage to N. Y. City, &c____

48
73

311
54

Lines Owned In F ee—  M iles .
Junction near N. Y . City to

Springfield. Mass____________  122
Boston, Mass., to Hopewell

Jet., N. Y .................................... 214
Lines to Providence, Pittsfield,

Litchfield, &c________________ 436
Leased and Controlled—

Lines to Turner’s Falls, &c____180 -------
Total oner’d July 1906 (90 miles ha* four and 741 miles two track s).2,057 
In March 1907 the New England R R . was merged. V. 84. p. 626.
In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 

Providence & Springfield and other controlled roads were merged. V . 81, 
p. 1315, The stockholders of the Naugatuck R R. on Ian. 1# 1006 
voted to sell the road; those o f the Boston & New York Air Line on Jan. 23
1907. V. 82, p. 281, 451, 1213; V. 83, p. 970; V . 84, p. 221. In Oct.
1906 acquired Pawtuxet Valley R R . V . 83, p. 1099.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y . Ont. & West, com , 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 oref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363).

In Feb. 1907 application was pending for purchase by Old Colony of 
Boston and Providence as preliminary to acquisition of former by the New 
Haven. V. 84, p. 391. In March 1907 the purchase of the Poughkeepsie 
& Eastern R y ., Poughkeepsie, N. Y ., to Boston Corners, 40 miles, was 
arranged. V . 84, p. 694, 804.

Earlv In 1904 acquired a majority o f the Cent. New England R y. stock 
and Income bonds and control o f stock of Fair Haven & Westville Elec. R R ., 
116 m. V . 78, p. 702, 768, 989, 1168; V. 79, p. 2742. In July 1905 the 
Newburgh Dutchess & Conn. R R . was acquired, and Is operated under lease 
of Sept. 15 1905 as part of the Cent. New Eng. Ry. lines. V . 81, p. 265, 1039.

Owns entire stock of New England Nav. Co. (V .81, p. 1853. 1039; V . 79, 
r>. 247K; V. 83. p. 96. In Oct 1906 acquired control of Hartford A- New 
York Transportation Co., and In Jan. 1907 control o f the Maine S. S Co. 
In March 1907 purchased one-half o f the stock of the Merchants’ & Miners’ 
Transportation Co., which acquired the Boston & Philadelphia S. S. Co. 
V . 83, p. 890; V. 84, p. 221, 271, 391, 571, 626, 749.

In 1904-05 consolidation of various controlled electric railways In Connec
ticut and Massachusetts, viz.; Fair Haven & Westville. Worcester & Conn., 
Eastern, Meriden Electric, & c., aggregating about 700 miles of track, was
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R A IL R O A D S .

F o r  explanation of column headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

62
49
90
90

359
'l 3

28
36
36
36
12
12
9

61

51

D ate
of

Bonds.

1905
1906
1906
1907 
1892 
1880 
1880
1887 
1895
1889
1888 
1892 
1880 
1883 
1905 
1881 
1904
1890
1904 
1902
1905
1906
1907
1879
1881
1906
1891
1897
1906

Size, or 
P a r  

Value.

100 &c
500 frs&c 

1,000 
1,000 &c 

500 &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000
1,000

1.000 &c 
1,000

1.000 &c
V.666 

5 "odd "&c
5.000 &c

1,000
1,000

None
1,000
1,000

1.000 &c

N Y New Hav & H— (C on .)—
Debentures (forN  Y Ont & West) (V 80, p 2 45 8 )..
Debentures convertible (see tex t)_____________ c*&r
Debentures not convertible_________________ ______
Debentures 145,000,000 francs ($29,000,000) ............
N Y Prov & Boston gen M (now 1st) gold assum.c&r 
Shore Line 1st M New Haven to New London assum 
Housatonlc old consolidated mortgage (assum ed)., 

i • New consol M ($3,000,000) gold (assum ed).F.c* 
i N Eng cons (now 1st) M $7,500,000 5s gold .-M a.c*  
I N Y  & N E Boston Term 1st M $1,500,000. AB.c&r
; New Haven & Derby consolidated m ortgage____c*

•Providence & Springfield first mortgage gold___c*
•Danbury & Norwalk cons M ($100,000 are 6s)___c*
• General M Danbury, Conn, to  W ilson Point, &c.c* 

First refunding mortgage gold assumed____c*&r
t H R & Por 2d (now 1st) guar (V 56, p 8 13 )..F .c& r 
, Harlem R iv & Port 1st M gold $15,000,000.Us.c*&r

• W oonsocket & Pascoag first mortgage______________
Naugatuck first mortgage gold assumed____c* &r

D ebentures_______________________________________
Boston & N Y Air Line new M $5,000,000 (see text)
N Y  N H & H R R  coupon notes_____ ______________

do do do do (V 83. p 1591). 
do do do do (V 84, p 52. 103) 

Bonds o f P rop rieta ry , E tc ., L ines:
N H & No con s f $15,000 per year not drawn. Un.c*

Northern Extension bonds_____________________c*
Consol M $10,000,000 gold guaranteed___________
Holyoke & W  leased mortgage $200,000 guar_.c* 

Old Colony— See that com pany.
Providence & Worcester first mortgage cu rrency.. 
Providence Term 1st M $7,500,000 goldgu  p& i.c*& r
Consolidated Railway__________________ ) See
New England Sec & Investment C o____y “ Street
Providence Securities C o_______________| Railway
Connecticut R y & Lighting C o__________J Section .”

New York Ontario & Western— Common stock______

effected as Consolidated Railways, whose stock ($10,000,000) was all owned. 
In 1906 most o f the Massachusetts roads were transferred to the New Eng
land Security & Investment Co., a voluntary association. (V. 83, p. 96, 
380, 492, 811, 1099: V. 84. n. 103.) In Dec. 1906 the lease by the Consol. 
R y . of the Connecticut Railway & Lighting Co., operating 198 miles, was 
arranged. (V . 83, p. 1525; V. 84, p. 508.) Also In Dec. 1906 arranged to 
acquire control of the Rhode Island Securities Co., controlling the street rail
ways (about 350 miles o f track) gas and electric light properties of Provi 
dence and vicinity, $12,000,000 Prov.Sec. 4 % debentures being guaranteed, 
principal and Interest. V. 83, p. 1525. See “ Street Railway”  section. 
(•iAs to six-tracking Harlem River branch and rapid transit from New 
Rochelle to  New York City, see V . 79, p. 903, 1263, 2436; V. 80, p. 872; 
V. 83, p. 811. Electric passenger service Is proposed between New York 
and Boston. V. 82, p. 219, 869; V . 83, p. 811; V. 84, p. 931. ...
^A greem ent with Grand Trunk, V . 84, p. 804. ■Ztmsmim-J*

•CAPITAL STOCK.— Authorized issue unlimited. In Dec. 1906 there 
had been issued $83,584,600. $12,229,000 is issuable in exchange for 
$20,991,000 Consolidated R y. 4%  debentures on the basis of $200 for the 
stock and to acquire stock and evidences o f indebtedness o f  controlled and 
leased properties, making a total of $95,814,500 outstanding. V . 82, p. 
869; V. 83, p. 1037, 1348, 1471. Additional stock will be Issued to pay for 
other leased lines and to provide for the $30,000,000 conv. debs, issued Jan.
1 1906. V. 82, p. 752, 869; V. 83, p. 688. The directors voted Jan. 1907 
to offer st’khoiders right later (when conditions favor) to subscribe pro 
rata at $150 per share for 25 % in new stock. If all these convertible Consol. 
R y. debentures are meantime exchanged, the new stock issue would be 
abt. $30,000,000. V . 84, p.. 159, 271, 931. In Apr. 1907 $2,000,000 stock 
was about to be issued in exchange for Merchants’ & Miners’ Transporta
tion Co. stock. V. 84, p. 749.

D IV ID E N D S.— 1 1873-1893. 1894. 1895 to Mar. ’07 (inclusive).
P ercent. J 10 yearly. 9 8 (2 % quarterly).

BONDS.— The Harlem River & Portchester Division 1st mtge.4s o f 1904 
($15,000,000 authorized) are subject to the lien of the $1,000,000 of 4s due
1911, for which a like amount is reserved.

There are $25,000,Colchester R R . first 7s due July 1 1907. Under lease, 
‘ assumed”  debt of Old Colony. Bills payable Dec. 31 1906, $4,980,440.

In April 1906 $15,000,000 non-convertible 4 %  debentures were sold; 
also a portion of the $10,000,000 guaranteed 4s, dated Jan. 1 1906, of the 
Consolidated (trolley) Ry. See V. 82, p. 869 and “ Street Railway" section.

Stockholders o f record Dec. 31 1905 were offered the right to subscribe pro 
rata at par, payable 25%  each Jan. 1 1906, Oct. 1 1906, July 1 1907 and 
April 1 1908, or optionally In full on any of said dates, for $30,000,000 of 
3K  % coupon debenture certificates, convertible at a par of $150 for $100 
stock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for 
Improvements authorized and contemplated and the purchase of outstand
ing securities o f controlled roads. They were given the right in Jan. 1907 
to subscribe to any new stock issues, each $150 of debentures to be treated 
as one share o f stock. V . 81. p. 976. 1039, 1493; V. 84. p. 103. 694.

In Feb. 1907 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate In marks and £  were sold. V. 84, p. 391, 450, 508, 804,931

The Boston & N. Y. Air Line stockholders voted Nov. 1*3 1905 to make 
a mtge. to secure $5,000,000 bonds. V. 81, p. 1492. Danbury & Norwalk 
1st ref. 4s o f 1905 are limited to $25,000 per mile o f single main track and 
$25,000 per mile o f additional main track, $650,000 being reserved for un
derlying bonds. V. 82, p. 219. Providence Terminal Co. bonds ($7,500 000 
authorized), see V. 82, p. 929, 629, 693. 1213, 1323; V . 83, p. 96, 819.

Of the New Haven & Northampton 4s o f 1906 ($10,000,000 authorized 
Issue), $2,000,000 are Issuable to redeem bonds which matured 1899 and
1904, and $6,100,000 for improvements, and remaining $1,900,000 are re
served to retire the bonds due 1909 and 1911. V . 82, p. 1323.

Late in 1906 and in Jan. 1907 $26,000,000 5%  notes were sold. V . 83, 
p. 1591: V. 84, p. 52, 103, 159, 221.)

E AR N IN G S.— For 6 months ending Dec. 31:
6 m os .—  Gross. N et. Other In c . In t . ’ T a xes ,& c. B a l., Sur.
1906..........$28,326,929 $10,422,356 $1,112,269 $6,983,617 $4,551,008
1905--------  27,395,585 10,440,384 553,929 6,299,641 4,694,672

ANN U AL R E P O R T .— Report 1905-06 In V. 83, p. 811.
Year ending June  30. 1906. 1905. 1904. 1903.

Miles operated..................  2,057 2,088 2,031 2,037
Passenger earnings.........$25,252,124 $24,146,454 $23,425,173 $22,953,017
Freight ea rn in g s...........  27,247,118 25,341,855 24,413,541 23,926,150
Miscellaneous................ .. 485,080 493,638 444,195 416,910

Gross earnings.............$52,984,322 $49,981,947 $48,282,909 $47,296,077
Net ea rn in g s ................$17,761,736 $14,148,924 $13,123,698 $12,341,054
Other in co m e ..................  2,175,757 1,223,452 906,436 565,818

Total net incom e-------- $19,937,493 $15,372,376 $14,030,134 $12,906,872
Interest on bonds............\$3,005,793/ $1,432,473 $779,667 $1,137,052
Other Interest.................. f  ̂ 435,385 279,993 52,912
Rentals .............................  3,935,594 4,136,843 4,420,283 4,504,546
Taxes ...............................  2,810,729 2,659,624 2,455,434 2,385,389
Dividends ( 8 % ) ......... .. 6,467,092 6,400,000 6.006,448 4,618,438
Im prov’ts & betterm ’ts . 3,000,000 ....... ............................. ..
Insurance fu n d . . ............ 326,998 ................................................................ I

Balance, surplus--------  $391,287 $308,051 $ 88,309 $208,534.
O FFICERS.— Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 

Treas., Augustus S. May, New Haven, Conn.
Directors.— William Skinner, H olyoke, Mass.: Jas. S. Elton. Waterbury, 

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Pierpont Morgan, William 
Rockefeller, H. McK. Twom bly, George McC. Miller, New York; D. Newton 
Barney, Farmington, Conn.; Chas. F. Choate and Nathaniel Thayer, Bos
ton: Robert W . Traft. Providence; C. F. Brooker, Ansonia, Conn.; I. De V. 
Warner, Bridgeport; James MeCrea, Philadelphia, Pa.; James S. Heming
way, Geo. J. Brush, New Haven: Frank W. Cheney, South Manchester;

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When
Payable.

$15,000,000
145,000,000
15.000.000| 
See text, i
1,000,000!

200,000;
100,000

2,839,000!
17.500.000 

1,500 000
575.000
750.000
500.000
150.000
350.000
635.000

10.958.000
100.000

2.500.000
234.000
675.000

5.000.000
6.000.000

17.000.000
1.200.000

700.000
June 30 ’06

200.000
1,500.000
7,000,000

4
fr. 3M 

4 
4
4 g 
4H4
5 g 

4 g & 5
4
5
5 g 

5 & 6 
5
4 g 
4
4 g
5
4 g 
ZVi 
4 g

J & J
J & J
M & N
A & O

& O

Where P ayable, and by 
W hom .

|M & 
A &
!M 

g J
A & O
M & N
J 
IJ 
j A 
JJ & D 
IM & N 

&

& O 
& D

M & 
lA &

4 g 
4
4
4 g

O 
N 
O

|A & O 
. j Various
; Various 
IJ & J9

iA
A
;j
|A
|A
|M

Lincoln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 
Paris, London, &c.
N H Savings Bank 
Nat N H Bk, New Haven 
New Haven, Conn 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co,Boston 
Coup, office; reg, mailed 
New Haven, Conn 
Lincoln Nat Bank, N Y 
New Haven, Conn 

do do
do do

Chemical Nat Bank, N Y 
New York
R I Hosp Trust Co, Prov 
New Haven, Conn 
Treas, New Haven. Conn
Second Nat Bank. N H 
First National Bank, Bos 

do do
do do

Treas. New Haven, Conn 
do do
do do
do do

R  I Hosp & Tr Co, Prov 
do do

Bonds— P rinci
pal, W hen D ue  

Stocks— Last 
D ividend.

July 1 
Jan 1 
May 1 
April 1 
April 1 
Mar 1 
April 1 
N ov 1 
iJuly 1 
A pril 1 
May 1 
July 1 
July 1 
April 1 
June 1 
June 1 
May 1 
Oct 1 
May 1 
Oct 1 
Aug 1

1955
1956 
1956 
1922 
1942 
19141
1910 
1937 
1945 
1939 
1S>1 H 
1922 
1920 
1925 
1955
1911 
1954 
1910
1954 
1930
1955

58,113,982|See text. See text.|

To Dec 1908 
Jan 9 ’ 10-’ 12
April 1 190S 
April 1 1911 
June 1 1956 
April 1 1911
Oct 1 1947 
Mar 1 1956

July 80 ’06 2

Edwin Milner, Moosup, Conn.; John H. W hlttem ore, Naugatuck, Conn.—  
V . 84, p. 340, 391, 450. 508, 571, 626, 694, 749, 804,931.)

NEW YORK ONTARIO & WESTERN RY.— (See M a p .)— Operates from 
Weehawken, opposite N. Y . City, to  Oswego, on Lake Ontario:

Road Owned—  M iles .
Oswego to Cornwall, N. Y _____ 272
Branch to New B erlin _________ 22

do to D e lh i_______________  17
do to E lie n v llle __________  8
Total owned_________________  319

Trackage (till 2079) W .Shore R R .: 
C’nwall to W ’ken (V.61 ,p.425) 53
* See this com pany.

Road Controlled, & c .—  M iles .
Pecksport, Conn. (leased)______  3
Ontario, Carb. & S. (leased) 

Cadosia. N. Y ., to Scranton,Pa. 54
Rome & Clinton (leased)_______ *13
Utica Clinton & Bing, (leased ).. *31
W harton Valley (owned)_______  7
Elienvllle & Kingston (leased).. 27 
Port Jervis Mont. & Summltville

B a l., Sur. 
$1,164,085 

877,305

Total operated July 1 1906___________________________________________ 546
ORG A N IZA TIO N .— Successor in 1879 of N. Y . & Oswego M id., forecl’ ed.
CON TROL.— In Oct. 1904 N. Y. N. H. & H. R R . acquired $29,160,000 

com. stock at $45 per share and $2,200 of the $4,000 pref. V . 79, p. 2 0 8 6 , 
2643; V . 80, p. 1363, 2458; V . 81, p. 1044. Possible change o f control, 
V . 84, p. 932.

STOCK.— Stock Is $58,117,982 (par, $100), o f which $4,000 Is old pref.
D IV ID E N D S.— Common, Jan. 1905 3% ; July, 1 H % : 1906, July, 2% .
BONDS, &c.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V . 72, p. 87: V. 78, p. 2012; V. 80, p. 651.

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,- 
000,000 to provide funds for capital requirements, under which $2,000,000 
have been Issued and the remainder will be reserved for future needs. A
3 % dividend (calling for about $1,740,000) was paid on the common stock 
In Jan. 1905, vesting In the shareholders directly the right to elect the en
tire board of directors. V . 79, p. 977 to 980. 1332, 1462; V. 80, p. 872.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by  loans from the N. Y . O. & W ., the latter Issuing Its $2,500,000 5 % notes 
(reduced to $1,100,000 Feb. 1 1907), extending over a period of years, se
cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d m tge., the 0. & W . obtaining con 
tract for entire tonnage. V . 68, p. 41, 429; V . 69, p. 604, 646; V. 81. p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum 
output o f 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . 0. & W . Issuing Its $3,500,000 5 %  s. f. first lien gold notes 
secured by  the Coal & Iron C o.’s 1st m tge., these notes maturing $75,000 
each 6 m os., beginning June 1 ’01, to June 1 ’ 11, and thereafter $200,000 
semi-annually to Dec. 1 ’ 15. The notes are secured pari passu with the bonds 
Issued under the gen. mtge. o f 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y . O. & W . for $2,400,000 at 5 %. V . 71, p. 1270; V . 73, p. 501.

The com pany’s coal tonnage is derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons: 
other companies, 300,000; washerles, 800,000 tons.

EARN IN G S.— For 8 months ending Feb. 28:
8 m os.—  Gross. N et. Charges.

1906-07______  $5,427,123 $1,757,569 $593,484
1905-06____________  5,047,280 1,441,497 564,192

ANN U AL R E P O R T .— Report for 1905-06 was given In V. 83, p. 622. 
Coal traffic  In 1905-06, 2,825,973 tons (out Of 4,690,973 tons), against 
3,141,260 tons In 1904-05.

Year ending Jun e  30—  1906. 1905. 1904.
Gross earnings_______________________  $7,265,058 $7,090,888 $6,652,484
Operating expenses and taxes_______  5,233,287 5,050,748 5,072,938

Balance, net earnings_____________  $2,031,771 $2,040,140 $1,579,516
Total net Income, including “ other” .  $2,484,988 $2,491,357 $2,051,194
Interest on mortgage bonds---------------  862,667 766,976 683,758
Miscellaneous Interest and d iscount.. 202,291 231,155 271,638
Rentals p a id ___________ ______- ........... 232.528 211,948 208,968
D iv id en d .............................................(2% ) 1,162,296 (1 ^)871,765 .................

Balance, surplus.................................  $25,206 $409,513 $886,828
Pres., Thos. P. Fowler.— (V. 83, p. 376, 622; V. 84, p. 932.)
NEW YORK & OTTAWA RY.— Tupper Lake, N. Y ., to Ottawa, Can., 

128 m . Including Ottawa & N. Y ., whose stock Is owned. Successor fo 
the N. Y . & Ottawa R R ., acquired by the N. Y . Cent. & Hud. R lv. R R . 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79. p. 2796; V . 80, p. 223; V. 82. p. 934. Stock authorized. $1.250,000. 
In June 1905 a mortgage for $2,500,000 was made, of which $1,427,000 Is
sued to pay for the property and remainder Issuable for Improvements 
and additions. V . 80. p. 2458; V. 81, p. 265. For year end. June 30 1906 
gross, $160,478; net, $10,519; other income, $2,127; charges, $63,886 
bal., def., $51,240.— (V. 80. p. 2220, 2458; V. 81. p. 265.)

N E W  Y O R K  & P E N N S Y L V A N I A  RY . — V . 79, p. 501.
N EW  Y O R K  P H I L A D E L P H I A  & N O R F O L K  R R . — Delmar, Del., to 

Cape Charles, V a., 95 miles, and King’s Creek, M d., to Crisfield, 17 miles. 
The Penn. R R . and Phil. Balt. & Wash, have an option on the $2,000,000 
stock. V . 81, p. 1437.

SEC U RITIES.— Stock, $2,500,000, all outstanding, $500,000 being 
Issued June 1906 as a 25% stock dividend; par, $50, represented by nego
tiable trust certificates Issued by Fidelity Insurance Trust & Safe Deposit 
Co. o f Philadelphia. Of the $3,000,000 1st 4s. $400,000 are reserved for 
Improvements. V. 68, p. 773, 978. As to incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6 % ; 1902, 5% ; 1903, 6 % ; 1904, June, 3% ; 
D ec.. 5 % , incl. 2% extra: 1905, June, 4% : D ec., 6 % , Incl. 2%  extra:
1906, June 5%  and 25%  In stock; D ec., 5 % . V. 82, p. 1438.
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lOti RAILWAY STOCKS AND BONDS. [ V o l . l x x x i v .

R A IL R O A D S .

F or  explanation o f column headings, & c ., see notes 
on first page o f tables.

New York Ontario & Western— (Concluded) —
Refunding (first) M $20,000,000 g o ld - ......... Me.c’ &r
Gen mortgage $12,000,000 gold red 1X0 (see text).N
Gold notes secured by 1st M Scranton Coal Co______

do gold sec by 1st M on E H C & I due semi-an c*
Car trusts Ser B____________________ ___________ Me
Car trusts Ser C $22,000 payable semi-annually.Me
Car trusts Ser D $50,000 due semi-annually_________

New York & Ottawa— First mortgage $2,500,000 g .  . G
New York Phila & Norfolk— Stock $2,500,000______

First mortgage $3,000,000 gold_____________ FP.c*
Income M gold non-cum reg ($1,000,000)______ FP

New York & Putnam— N Y & Nor 1st M gold______ c
N Y & P con $6,200,000 gold guar p & 1 (end). Un.c* 

N Y & Rock Beach— 1st M $1,000,000 gold guar.Ce.c*
Second M Income bonds non-cum ulatlve...........Ce.r

N Y Susq & Western— Midland R R  1st M gold._Ce.c*
Paterson Exten R R  1st M real estate s f gold____c*
New York Susquehanna & Western first m ortgage. _

First mortgage refunding gold_____________ Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m _.C e.c*
General mortgage for $3,000,000 gold____Ce.c*

Terminal first mortgage for $2,000,000 gold Us.c’ &r 
A llied com panies—

W'llkes-B. & E ’n 1st M g gu p & I(V.60,p.481) . .  G.c*
Passaic & New York 1st M (999 years rental)___. . .
Macopln R R  1st M (branch to Macopin Lake)____
N Y Susq & W  Coal Co 1st M red at 110 sink fd _ .c*  
New York & Wilkesbarre Coal Co first m ortgage. _N 

New York Texas & Mexico—-See Galveston Harrisburg 
Newport & Cincinnati Bridge— See Louisville & Nash 
Newton & North w— 1st M $2,500,000 gold red(text) OB

Funding mortgage $600,000 redeemable at par____
Niagara Junction Ry— 1st M $650,000 gold____Me c*
Norfolk & Portsmouth Belt Line— first m ortgage. .FP 
Norfolk & Carolina— See Atlantic Coast Line R R .
Norfolk & Southern— Common stock $20,000,000___

Pref stock $5,000,000 5 % non-cum red conv dur 5yrs;

M iles
of

Road.

Date
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T  OR D IV ID E N D S .

A m ount
Outstanding

Rate
%

When
Payable.

W here P ayable, and by 
Whom..

Text. 1892 $l,000& c $20,000,000 4 g M & S Office, 56 Beaver St . N Y___ 1905 1,000 2 000 000 4 g J & D do do
___ 1899 1,000 1,100,000 5 g F & A New York Trust Co, N Y
___ 1900 1,000 2,600,000 5 g J & D Morton Trust Co, N Y

1902 1,000 37,000 434 g J & D Manhattan Tr Co, N Y
___ 1903 1,000 44,000 5 g M & N do do

1904 1,000 200,000 5 g A & O do do
128 1905 1,000 &c 1,427,000 4 g J & J Grand Cent Station, N Y

_ 50 2,500,000 See text. J & D Checks mailed
112 1899 1,000 2,600,000 4 g J & J 26 South 15th St, Phila
112 1899 1,000 1,000,000 4 M & N Checks mailed (see text)

57 1887 1 000 1,200,000 5 g A & O New York City
57 1894 1,000 4,025,000 4 g A & O Grand Cent Station. N Y
12 1887 1,000 984,000 5 g M & s U S Mort & Tr Tr Co, NY
12 1887 1,000 1,000,000 Up to 5 %
72 1880 500 &c 3,500,000 6 g A & o Office, 11 Broadway, NY

1 1881 1,000 250,000 6 g J & D do do
__ 5,000 6 g J & J
127 1887 1,000 3,745,000 5 g J & J do do
127 1887 1,000 447,000 4 34 g F & A do do
127 1890 1.000 2,552,000 5 g F & A do do

1893 1,000 &c 2,000,000 5 g M & N do do

65 1892 1,000 3,000,000 5 g J & D do do
3 1885 500 70,000 6 J & D do do
2 1896 1,000 44,000 5 J & D do do

1887 327,000 6 M & S do do
___ 1893 500 450,000 6 M & N V .75,p. 1043 :V. 84,p. 342

& San Anton lo.
vllle.

102 1902 1,000 2,460,000 5 g A & O Old Colony Tr Co. Boston
102 1903 1,000 600,000 5 g J & D Adams Trust Co, Boston

Text. 1902 1,000 175,000 5 g F & A Mercantile Tr Co, N Y
6 1898 1,000 250,000 5 F & A Fidelity Trust Co, Phila

12,700,000
4,800,000

B onds— P rin ci
pal, W hen D u e . 

Stocks— Last 
D ividend.

f ! June 1 1992 
June 1 1955 
Feb '07-Feb ’ 11 
June’07-Dec ’ 15 

H June 1907 
SNov ’07-May ’08 
Oct ’07-Apr ’09 
July 1 1955 
; Dec 1 1906 5 %

. Jan 
Jan
Oct 

iOct 
j Sept 
Sept

1939
1939

1 1927 
1993 
1927 
1927

April 1 1910 
June 1 1910
July
Jan
Feb

A u g

1 1911
1 1937
1 1937
1 1940

May 1 1943 
ljune 1 1942
Dec 1

j Dec 1
Mar 1
Nov 1

Aug

1910
1916
1912
1933

1932
1913
1922
1938

EAR N IN G S.— Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other Income, $100: charges, $392,257; dividend (8 % ), $160,000; 
bal., sur., $28,139.—  (V . 81, p. 1437: V . 82, d . 1213 1438.)

NEW YORK & PITTSBURGH SHORT LINE RR.— V. 84, p. 626.
NEW YORK & PUTNAM R R.— Owns 155th St. and 8th A ve ., N. Y . 

City (terminus Manhattan E levated), to  Brewsters, N. Y ., 54 miles: double
track branch to Yonkers, 3 miles; operates 2 miles: total, 59 miles.

H IST O R Y .— Successor to  the N. Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y . Cent. & Hud. R lv. R R ., to 
which it Is leased— see V . 63, p. 754, 820, 1159; V . 81, p. 265. Decision V . 
74, p. 380: V . 77, p. 2339; V . 81. p. 1610; V . 82, p. 272. Stock, $6,500,000; 
par, $100.

BONDS.— The New York Central guarantees the new consolidated m ort
gage bonds, o f which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK & ROCKAW AY BEACH RY.— Owns Glendale Jet. to Rock- 
away Park, 10.31 m ., with branch, 1.43 m.; total, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased In perpetuity in 1903 by  Long Island 
Railroad Co., whose endorsement Is printed on first mtge. bonds. On Jan.
1 1906 $101.000 firsts owned by L. 1. R R . were on deposit under its unified 
m tge., together with $929,667 of the incomes. In Oct. 1906 the remaining 
income bonds and a further amount o f stock was acquired; V . 83, p. 890. 
Year ending Dec. 31 1905, gross, $444,737; net, $153,411; other income, 
$3,087; charges, $61,450; balance, $95,048.— (V. 82, p. 929; V . 83, p. 890.)

NEW YORK SHORT LINE R R.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9H  miles, opened May
1906. V . 79, p . 1038. T o be 4-tracked, 2 tracks to be laid at present and 
on 2 miles 3 tracks. Leased to Reading C o., which owns the $250,000 stock. 
V . 83, p. 756. The meeting o f stockholders to vote on authorizing $1,400,000 
bonds, to be guaranteed presumably by the Reading Co., was postponed 
from Jan. 30 1907. V. 83, p. 1412.— (V. 83, p. 1412.)

NEW YORK SUSQUEHANNA & WESTERN RR.—  (See E rie  Map.-)
Owned (In fee) or entire stock. M iles . | Susq. Connecting R R ___________  10

Jersey City to Gravel PL, P a____1011 Other branches........................ ...........25
(Double track 19 miles.) I Lines leased , ifee.

Two Bridges, N. J ., to Unlonvllle 21 1Middletown Un. & W ater G a p * .. 14 
Wilkesbarre & Eastern__________ 6 5 1 Trackage _________________________  2

Total road operated C*see this co.) June 30 1906_____________________ 238
STOCK.— Pref., $13,000,000; com ., $13,000,000, o f which the Erie owned 

June 30 1906 $12,378,900 com . and $12,892,400 pref., of which $6,630,000 
com . and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., N ov. 1891 to 1892, 2 Vi % yearly; none since.

BONDS .— General mortgage 5 % bonds are reserved to retire the 2d 
mortgage 4 H s. See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable for generals on payment o f an assessment.

As to terminal bonds listed In Sept. 1893, see ‘ Supplement”  o f Jan.1898, 
and abstract o f mortgage, V. 57, p. 512.

E AR N IN G S.— 8 m onths,\1906-07____Gross, $2,001,459; net, $570,319
July 1 to Feb. 28. J1905-06____Gross. 1,878,417; net, 568,562

R E P O R T .— For 1905-06 in V. 83, p. 887, showed on 238 miles:
Y ear—  Gross. N et. Other In c. Charges. B a l., def.
1905-06------ $2,757,925 $828,674 $43,055 $896,062 $24,333
1904-05------  2,743,135 962,84.3 40,166 1,025,696 22,687
— (V. 80, p. 712; V. 81, p. 1175, 1371; V . 82, p. 452; V. 83, p. 272 887.)

NEWTON & NORTHWESTERN R R.— Owns Newton to Rockwell City, 
la ., 102 miles. The Ft. Dodge Des Moines & Southern R y ., which owns 
the street railways In Ft. Dodge and Ames and is constructing an lnterurban 
electric line between Ft. Dodge and Des Moines, with a branch to Ames, 
has secured trackage rights over 40 miles of the N. & N. W . R R . between 
Gowrie and Kelley, and has electrified tliat part o f the system. V . 8 4 ,p. 159.

Stock, $2,500,000, o f which $500,000 Is 6 % non-cum. pref., all outstand
ing. First mtge. bonds are subject to call on any Interest day at 110 and 
Interest. Both mortgages cover road and 3,218 acres bituminous coal 
lands. V. 78, p. 49, 70.1. For year ending Sept. 30 1906, gross, $166,369; 
net, $45,604. Pres., Homer Lorlng, Boston, Mass.; V .-P . and Treas., 
Fred’k A . Farrar, Boston, Mass.; Sec., Chas. F. Cushman, Boston.— (V. 84, 
p . 159.)

NIAGARA JUNCTION RY.— A  terminal and switching road extending 
from Niagara Falls, N. Y ., to Pletcher’s Corners, N. Y ., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com . and $140,000 8 % cum. pref.; all of 
the com . and nearly all the pref. being owned by  the Niagara Falls Power 
Co. No bonas in excess of $500,000 can be issued without the consent of 
the entire stock. Year ending Dec. 31 1906, gross, $60,879; net, $41,360; 
int., taxes, &c., $11,167; bal., sur., $30,193. Pres., D. O. Mills; 2d V .-P . and 
Treas., W . Paxton Little; Sec., F. L. Lovelace. Office, 15 Broad St., N .Y .

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, V a., 6 miles, and Southern branch extension, 1.37 m. Stock, 
$49,600, in $100 shares. Bonds, see table. Year ending June 30 1906, 
gross, $122,333; net, $48,735; interest on bonds, $12,500; other Interest, 
$100; taxes. $1,887; bal., sur., $34,248.

NORFOLK & s o u l  rtfcRN RY.— Owns Norfolk. V a., to Edenton, N. C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jet. to 
Munden s Point, 22 m.; Providence to Clapham Jet.. 8 m .; Mackey’s Ferry 
to Washington, N. C., 44 m.; M ackey’s Ferry to Cresswell, 13 m .; former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, Va., to Edenton, N. C., 53 m .; Beckford to Elizabeth C ity, N. C.,
2o m .; Ralslgh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau
fort to Goldsboro. N. C.. 115 miles; total April 1907, 461 miles; 45 m. 
equipped electrically. V. 78. p. 1549, 2599; V. 79, p. 1462, 1705.

The com pany is building about 187 miles, to be com pleted in summer 
of 1907, making a coanected system of 611 miles between Beaufort and

Goldsboro, New Bern and Washington, Raleigh and Washington, W ash
ington and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suf
folk, Elizabeth City and Norfolk; of the new lines 37 miles were in operation 
in April 1907.

O R GAN IZATION .— A  consolidation N ov. 23 ’06, per plan V. 82, p. 929, 
of the Norfolk & Southern R R . and the Virginia & Carolina Coast (Suffolk to  
Edenton, 51 m ., with branch to Elizabeth City, 23 m .) , with the lease of the 
Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m ., a to 
tal o f 408 m. in operation, and all the stock and $10,000,000 1st mtge. bonds 
to be Issued by a lumber co. to own over 600,000 acres of timber land in fee 
and about 200,000 acres o f tlmebr rights.

The Suffolk & Carolina was taken over Jan. 1906.
The new co. will Issue the securities snown in the table above, $14,000,000 

bonds and $4,800,000 pref. stock having been underwritten to provide for 
acquirement o f property and construction as above. The now bonds veil! 
be secured in part by all the bonds of the lumber co.; a s. f. to be not less 
than $175,000 yearly and estimated to exceed $300,000. Of the bonds, 
$3,500,000 will be reserved to retire all outstanding Hens and $7,500 000 
with $7,300,000 pref. and $200,000 com. stotk for future purposes.

EAR N IN G S.— The present aggregate net earnings o f the acquired prop
erties Is reported as over $1,050,000; Interest on bonds to be Issued, lncl. 
reserve for refunding, $875,000: bal. for stock, $175,000. Estimated net 
earnings for the first year after the property Is com pleted, *1,550. 000 
leaving $675,000 applicable to  stock.

Report o f Norfolk & Southern R R . was in V. 82, p. 158. Earnings for 
year ending June 30 1906 (223 miles), gross, $1,148,922; net, $251,564; 
other Income, $5,220; charges, $223,071; b a l., sur., $33,713.

Loans and bills payable o f N. & S. R R . June 30 1906, $610,000; car trusts, 
$3,488.

Pres., Frank S. Gannon; Treas., Mathew Manly; Sec., W alter B .G w yn. 
N. Y . office, 135 Broadway.— (V. 83, p. 1348; V . 84, p. 159.)

NORFOLK & WESTERN RY.— See M a p .— System extends from N or
folk, V a., westward to Columbus, Ohio, and northward to Hagerstown. 
M d., with branches to the various coal fields in Virginia and West Virginia.

'M llrt .
Roanoke to W inston___________  121
Sundry branches_______________318
Columbus terminal_____________  4

Total owned June 30 1906..1,861

Double track____________________ 186

Road owned. M U es.
N orfolk.Va., to Columbus, O___704
Radford, V a., to Bristol, T en n .. I l l  
Roanoke, V a.. to H agerstow n..238
Graham to N orton______________ 100
Nor. Car. Junction to Fries_____  44
Lynchburg to Durham. N. C___115
Portsmouth Jet. to Cincinnati

and Ivorydale________________ 106
O R G A N IZA TIO N .— Successor in 1896 of Norfolk <Sc Western R R .. <Sec.,

foreclosed per plan in V . 62, p. 641. On Jan. 1 1907 Penn. R R . and sub
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold in 1906. V . 83, 
p. 502. Branches building June 30 1906, see V. 83, p. 573.

STOCK.— Provisions o f pref. stock were given In “ Supplement”  o f April 
1897, page 4, said stock being 4 % non-cum. with preference as to assets.
As to Increase of authorized stock In 1906, see “ General Finances”  below.

DIV ID E N D S. ’97 ’ 98 ’ 99 ’00 ’ 01 '02 ’03 ’ 04 ’05 1906 1907
Preferred ( % ) .......... 1 3 4 4 4 4 4 4 4 4 Feb., 2
Common ( % ) ______ __ _ .  . .  . .  2 2H 3 3 3 ^  Below. . .

In 1906, June. 2% : Dec.. 234% .
BONDS.— The first consolidated mtge. of 1896 Is limited to $62,500,000. 

the balance unissued being reserved to retire the underlying bonds. The 
right to Issue prior lien bonds has been annulled. V . 73, p. 502: V. 74 
p. 151; V . 75, p. 505; V . 77, p. 1785; V . 78, p. 229.

The 4 % 1st consols are a 1st mtge. on a large part o f the system, vlx.. 
about 868 miles o f railroad; upon Important terminals at Norfolk and Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works: 
besides being a consol, mtge. upon 739 miles o f the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
$11,000,000). See a bstract, V. 64, p. 376. V. 72, p. 137, 438. 532. 723, 
1080; V. 75, p. 505; V . 79, p. 213; V. 81, p. 212.

The N. & W .-Pocahontas joint bonds are secured by about 295,000 acres 
o f  coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
beginning 1906, for a sinking fund o f 2 M cents per ton mined. V . 73, p .845 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations o f the Railway Co. and o f the Coal & Coke Co.

D ivision al Is* lien  and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds o f the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sola for improvements and new equip
ment. V . 78. p. 1549: V . 79. p. 501. 628. 973. 1642, 1704, 2148; V. 80 
p. 1175; V. 82. p. 510; V. 83, p. 1471.

As to convertible bonds of 1907, see “ General Finances”  below.
G E N E R A L  FINANCES.— Of the traffic In 1905-06 61% (11,848.840 

tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
cents; traln-load, 579 tons. As to new 4s of 1904. see “ Bonds”  above. In 
Dec. 1905 dividend rate on common was increased to 4%  and in Dee. 1906 
to  5 % . ............................j

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con
vertible bonds and an Increase in the common stock from $66,000,000 to 
$100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575. 
Stockholders were offered the right to subscribe pro rata for $14,576,000 of 
the convertible bonds at par, payable 40% Jan. 31 and 60%?.May 31 1907, 
the proceeds to be used for double-tracking and additional equipment. The 
bondslwere underwritten. The present Issue is to jbe  dated June.l 1907
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1J 0 RAILWAY STOCKS AND BONDS [ V o l . l x x x i y .

R A IL R O A D S .

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

N orfolk* South— (C on .)— 1st mort $l,970,000g.M p.c*
1st gen. M.g.red 115______________________________ Q!
Suffolk & Carolina first m ortgage__________________

First consol mortgage $1,000,000 gold red at 110c*
N&S 1st and ref M $25,000,000 g red at 110 sink fund 

Norfolk & Western Ry— Common stock $100,000,000G 
Adjustment preferred 4 % non-cuih $23,000,000.. G 
N & W gen (now 1st) M Norfolk to Brls. etc g .F P  c*

New River Division first mortgage go ld .-F P .c*
Improvement & Extension mortgage gold . _FP.c*

Scioto Valiev & New Eng 1st M assumed gold.C e.c*
N & W  first consol M $62,500,000 gold____Me.c*&r,
D iv 1st lien & gen M (text) g red 105 begin 1 9 2 9 ..G 
Pocah joint M $20,000,000 g call 105 s L .G P .c ’ &r 
Col Con & Term 1st M gold guar p & 1 (end) _Mp.c*
Convertible bonds, $34,000,000, gold red. tex t____G
Equip trusts gold $500,000 yearly beg 1905 .. FP.c*

do Series A , gold due $100,000 yearly__FP
do Series B gold due $100,000 yearly____FP
do Series C gold guar p & i due $200,000 y ’rly
do Series D gold $100,000 yearly___________
do Series E gold $100,000 yearly____________
do Series F to K g gu $100,000 eachser yrly .

Norristown & Main L Con—-1st M g guar p & i(end) OP
North Carolina— Stock 7 % rental_____ _______________
North Penn— Stock 8 % guar 990 years $6,000,000 auth 

Old second M, now first M (7s extended In 1896). . c
•General mortgage extended in gold in 1903____c&r
Funding loan bonds $409,000______________________

• Real estate mortgages and ground rents July 1906 
North Shore RR— See Northern Pacific R R .
North Shore Cuba— 1st M $5,000,000 g red tex t_____ F
North East Penn— 1st M gold guar P & R(end) _ GuP.c*
Northern Ala— 1st M ($350,000 are prior lien)____K.C:
Northern (N H )— Stock 6%  rental____________________
Northern Central— Stock ($20,000,000 authorized)___

First mortgage State o f Maryland loan— V  74 ,p 1197
Con gen M of 1874 g Ser E _ ______ _________ c

__Second gen M Series " A ”  & “ B " (A $2,565,000)_FP'
NORFOLK & WESTERN RV. (Concluded).—

and mature June 1 1932, and to be convertible Into common stock, dollar 
for dollar, prior to June 1 1917, and to be thereafter subject to call at 105 
and interest. V. 83, p . 1412, 1471.

EARN IN G S.— For 8 months ending Feb. 28:
Gross. N et. In t., taxes.& c.

1906-07__________ $20,083,718 $7,444,859 $3,076,874
1905-06..................  18,496,052 7,488,284 2,707,295

M iles
of

R oad.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

A m ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom .

223 1891 $ 1,0 00 $1,655,000 5 g M & N !Metropolitan Tr Co. N Y May 1 1941
1904 1 ,0 00 2,865,000 0 g J & JiGuaranty Trust Co, N Y July 1 1954
1886 90 000 6 A * O l............................... ............... April 1 1911 

July 1 1952 
1956

75 1902
1906

1,000 650.000
14,000,000

5 g 
5 g 

See text
J & J International Tr Co,Balt

100 64,469,200 J &
. . . _________ __

D Office, Philadelphia Dec 21’06 2 ^ %
100 22,991,100 4 In 1906 F & A do do Feb 15 1907 2 %

428 1881 1 ,0 00 7,283,000 6 g M & N Mercantile Trust Co, N Y May 1 1931
197 1882 1 ,0 00 2 ,00 0 ,0 0 0 6 g A & () do do April 1 1932
588 1883 1 ,0 00 5,000,000 6 g F & A do do Feb 1 1934
129 1889 1 .0 00 5,000,000 4 g M & N do do Nov 1 1989

1,608 1896 500 &c 40,400.500 4 g A & () do do Oct 1 1996
1,827 1904 1 .0 0 0  &c 13,000,000 4 g J & J do do July 1 1944_ 1901 1 000 19.C7I ,000 4 g J & D do do Dec 1 1941

4 1892 500 600,000 5 g J & JI Metropolitan Tr Co, N Y Jan 1 1922
1907 1,0 00  &c See text 4 g .1 & 1) June 1 1932___ 1902 1 ,0 00 2,500,000 4 g M & S Fidelity Trust Co, Phlla Sept 1 1907-’ l l
1903 1 ,0 0 0 700.000 4 g .1 & J do do Jan 1 1908-1913
1903 1 ,0 0 0 700 000 4 g M & S do do Mar 1 1908-1913_ 1905 1 ,0 00 1,600.000 4 g A & O Commercial Tr Co, PhilalApr 1 1908-1915
1905 1,0 00 900,000 4 g M & N do do Nov 1 1907 1915
1905 1 000 900,000 4 g J & 1) do do Dec 1 1907-1915_ 1906 1 ,0 00 5,000,000 4 g F & A do do To Aug 1916_ 1902 1 ,0 00 250,000 4 g M & S Reading Terminal, Phlla Sept 1 1952

223 __ 100 4,000,000 7 F & A Burlington, N C Feb 1 ’07 3 34 %
86 50 5,382,150 8 Q—F Office, 240 S 3d St, Phlla Feb 28 1907 2 %
56 1866 500 &c 1,500,000 4 M & N do do May 1 1936
86 1873 4,500,000 3.3 g. J & J do do Jan 1 1953

— 1898 391,000
92,618

4 M & N do do Nov 1 1928

1907 1,000
1 ,000

5 g 
5 g

M (V s
...............................................

Mch 1 1942
26 1890 400,000 A & O Phlla & Reading, Phlla April 1 1920

107 1896 1,000 1,650,000 See text. J & J J P Morgan & Co, N Y July 1 1928
83 100 3,068,400 See text. c;—J 1023 Old So Bldg, Boston Apr 1 ’07 1 H %_ __ 50 19,342 569 See text. J & J,Treasurer’s Office. Balt Jan 15 1907 4 %

144 1855 1 .500.000 6 (. ,T Annapolis Irredeemable
144 1885 1 ,060 1,757,000 4 ^  g A & O [Treasurer's Office, Balt April 1 1925144 ’76 -’82 1 ,000 3,565.000 5 J & J do do Jan 1 1926

B a l., sur. 
$4,367,985 
4,780,989

R E P O R T .— Report for 1905-06, V. 83. p. 559, 572 (see editorial, p. 525):
Year ending June SO—  1906. 1905.

Miles June 3 0 __________  1,861 1,833
Passenger earnings......... $3,598,558 $3,158,773
Freight earnings_______  24,111,801 20,249,399
Mail, express, &c______  777,407 681,088

Total gross earnings..$28,487 
Operating exp. and taxes 17,799

766 $24 
623 15

089,260
285,434

$8Total net earnings___$10,688,143
Total net incom e____ 10,853,488

Interest on funded debt. 3,069,147
Interest on car trusts___ 316,641
Def.lnt.Poc.C.&C. bonds. 188,000 
Dividends on preferred. (4)919,644 (4) 
Dividends on common (4)2,578,768 (3)1,
M iscellaneous__________  15,323
Betterment fund, &c___ 2,950,000 2
Discount, & c___________  55,786

,803,826
014,399
862,933
226,667
216.000
919,530
934,076
,25o”666
160,197

1904.
1 ,769 

$3,150,859 
18,894,941 

673,175
$22,718,977

14,344,730
$8,374,247

8,521,479
2,603,510

156,889
295,595

(4)919,524
(3)1,934,076

2,000',000 
87,167

1903. 
1,722 

$2,841,491 
17,676,349 

642,836
$21,160,675

12,697,430
$8,463,245

8,611,504
2,435,690

625
159,176

(4)914,818
(3)1,934,076

135,000
2,500,000

347,078
Balance, surplus_____  $760,179 $444,996 $524,719 $185,041
O FFIC E RS.— Pres , L. E. Johnson; Chairman o f Board, Henry Fink, 27 

William St.. N. Y .; V. P ., W m. G. Macdowell; Sec., E. FI Alden; Treas., 
Jos. B. Lacy. General office. Roanoke, Va.; Philadelphia office, Arcade 
Building. Market and 15th streets.

Directors— Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W . G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph W ood, Henry C. Frick, Pitts
burgh: W alter H. Taylor, Norfolk, V a .— (V. 83, p. 1471; V . 84, p. 221.)

N OR R I ST O W N  & MAI N LI NE CONNECTING R R . — Owns road 3,405 
feet long, including bridge over Schuylkill River, extending from Norris
town to a connection with the main line o f the Phlla. & Read, at a point 
above Bridgeport, Pa. Leased to Phlla. & Read. Ry. at 4 % on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar
antees the bonds.— V . 75, p. 1148.

NORTH C A R O L I N A  R R . — Owns from Goldsboro to Charlotte, N. C., 
221.65 m .; Carolelgh Jet.. N. C. to Carolelgh Mills, 1.90 m.: total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. Co. for 99 years at 
$266,000 (6 H % o n  stock* per year till Dec. 31 1901, an*l $286,000 (equal to 
7 % on stock) balance o f lease also taxes V . 63, p. 361. State of North 
Cfi-ollna holds $3,000,000 stock. (V . 66. p. 665.)

NORTH P E N N S Y L V A N I A  RR . — Owns from Philadelphia, Pa., to  Beth- 
lenem. Pa., 56 m .; branches to Delaware R iver, & c., 31 m.; 2nd track, 5 4 ^  
m.; total track, 227 miles. Leased for 990 years from May 1 1879 to Phlla. 
& Reading R R . at 8 % on stock, and lease assumed In 1896 by Phila. & 
Reading Railway. Current liabilities June 30 1906, $354,967.— (V. 73, 
p. 1160; Y . 75. p. 1354; V.  78, p. 821; V  81, p. 559, 668.)

NORTH SHORE RR .  ( Narrow Gauge)— In Jan. 1907 the road, with the 
California & Northwestern and other roads, was taken over by the North
western Pacific R R  , which see. The Interest on the 5s o f 1902 was de
faulted a second time in May 1905, cash for principal and Interest being de
posited with the trustee, which declared the bonds due and payable. 
V .  80, p. 1913.

For year ending June 30 1906, gross, $741,847; net, $183,120: interest 
and taxes, $304,572; bal., def., for year, $121,452.— (V. 84, p. 103.)

N ORTH SHORE R R . ,  CUBA.— T o build from  Mayanabo Bay, north of 
Nuevitas, west through Cubltas Valley to Caribarrien, a point in Province 
o f Santa Clara, about 250 miles, with 50-mile branch from Senada to iron 
mines south of Cubltas Mountains. Construction to begin May 1907. 
Stock, $2,500,000, all outstanding: par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed. In 6 annual payments. 
Bonds are subject to call at 106 y2 and Interest after 10 years: sinking fund 
3 %  o f gross earnings is payable yearly; V. 84, p. 571. President C. D. 
Gibbons, 106 W all St., N. Y .; Secretary, A. Price: Treasurer, J. E. White. 
(V . 84, p. 571.)

N O R T H - E A S T  P E N N S Y L V A N I A  RR . — Owns road from Glenslde to 
flaw  Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50.

N O R T H E R N  A L A B A M A  R Y . — Sheffield to Parrish, A la ., and branches, 
119 miles. In April 1899 a m ajority o f stock and bonds purchased by the 
Southern R y V. 68, p . 824. 873. See also V . 69, p. 391.

Stock is $2,000,000. Under supp. mtge. o f 1898 $400,000 o f the out
standing $1,700,000 1st 5s were made prior liens. Remaining $1,300,000 
gen. Hen bonds bear Int. for two years from July 1 1898 at 2 %. then 3 % for 
two years: thereafter 5 %. V.  67, p. 1208. In year ending June 30 1906, 
gross, $510,057; net, $98,701. In 1904-05, net. $88 881. (V . 69, p. 28.)

N OR T H E R N  (N.  H.) RR. — Owns Concord, N.  H ., to White River Jet., 
V t., 70 m.; branch to Bristol. N. H ., 13 m.; total 83 miles Subsidiary lines. 
Concord & Claremont R R ., 71 m.- Peterborough & Hillsborough R R ., 19 m. 
Lease to  Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 % on stock till July 1 1897. and now 6 %. payable In 
gold. Until July 1897 1 % extra was paid regularly from contingent 'und. 
Also In 1894, Jan.. 5 % extra was paid; in 1896, July. 2 %  extra; In 1897, 5 % 
extra: In July 1904, H %  extra.— (V . 65, p. 463 V. 78. p. 2385.)

N O R T H E R N  C A L I F O R N I A  R Y . — See Southern Pacific R R .

NORTHERN CENTRAL RY.— Owns Baltimore, M d., to Sunbury, Pa., 
136 m ., o f which 132 m. double track— branch, 9 m.; leases— Shamokln Val. 
& Pottsv. R R .. 38 m.; Elmira & W ’msport R R . 76 m.: operates at cost—  
Elmira & Lake Ont. R R ., 100 m .; Lykens Val. R R ., 19 m .; also since June 1 
1902 York Hanover & Frederick R R ., 56 m .; York branch Penn. R R . 
York, Pa., to Columbia, 13 m .; other, 4 miles; total, 450 miles. Also uses 
N. Y .L . E. & W . tracks, 7 m.

Northern Cent. Connecting R R . Co., Incorporated on May 12 1903 with 
$350,000 Authorized stock. Is building from a connection at Sellnsgrove Jctn. 
to  the main line o f the Penn. R R ., 35 miles. V . 78, p. 773.

O RG A N IZA TIO N .— A  consolidation of several roads In 1854. Con
trolled by the Penn. R R ., which owns a majority o f the stock.

SECU RITIES O W N E D .— On Jan. 1 1907 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. W llm. & B alto .). &c. Also the following, mostly acquired In 1900; 
Balt. & Ohio pref. stock, $1,000,000, and com ., $1,048,700; Norf. & West, 
pref. stock, $500,000, and com ., $1,000,000; Erie & West. Transportatio* 
Co. stock, $500,000.

STOCK.—  Authorized Issue was Increased In Feb. 1900 from $8,000,000 
to $12,000,000: Penn. R R . on Jan. 1 1907, owned $9,401,950. The stock
holders in Nov. 1903 voted to increase the authorized stock from $12,000,000 
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at $62 50 
per $50 share in June 1904,the proceeds being used to pay off $2,000,000 
bonds maturing July 1 1904, purchase $1,562,000 o f the $2,000,000 ou t
standing Shamokln Valley & Pottsville R r . 3 H %  bonds not already 
owned, and provide for improvements and equipment. V. 77, p. 1875; 
V . 78, p. 1907. In Jan. 1907 $2,149,169 was Issued as a 12% stock divi
dend, raising the amount outstanding to $19,342,569. V. 83, p. 1471.

DIVS. 1888 '89 ’90 ’91 ’92 ’93 1894 to 1900 1901 to Jan. 1907 
Per cen t. 7 8 7 7 8 8 7 yearly *8 yearly (J&J)

* Also Jan. 1907 12 H % paid in stock. In Mar. 1906 the question of 
increase in the dividend rate was referred to the board. V. 84, p. 508.

E ARN IN G S.— 2 m os., 11907................ Gross, $1,895,715; net, $188,012
Jan. 1 to  Feb. 28. J1906..............G ross, 1,783,315: net, 267,512

ANNUAL R E P O R T .— Fiscal year ends Dec. 31. President’s report for 
1906 given at length in V . 84, p. 504, 513, showed the following:

Year ending D ec. 31—  1906. 1905. 1904. 1903.
Miles of road___________  462 462 448 450
Gross earnings................ .$11,632,633 $10,531,962 $10,174,524 $10,234,459
Net earnings___________  2,654,255 2,061,396 2,345,271 2,260,581
Other receipts__________  1,151,602 1,157,418 843,049 875,130

Total net incom e____$3,805,857
Rentals, & c____________  $-171,253
Interest on debt, & c____ 368,277
Dividends, 8 % _________ 1,375,468
Taxes and miscellaneous 260,763 
E xtraord inary_________ 1,100,582

$3,218,814
$368,998

360,182
1,375,468

261,071
827,721

$3,188,320
$420,180

494,512
1,146,224

206,721
920,681

$3,135,711
$494,760

591,105
916,980
212,979
908,484
$11,405Balance, surplus_____  $229,511 $25,374 None.

— (V. 83, p. 1412, 1471; V. 84, p. 103, 391, 504, 508, 513.)
NORTHERN RR. OF NEW JERSEY.— Owns from Bergen, N . J ., to 

Sparklll, N. Y ., 21 m.; leases Sparkill to Nyack, 5 m . Leased to the Erie 
R R . from June 1 1899 for the term of Its corporate existence, for interest 
on bonds, 4 % on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 3̂  % gen. mtge. bonds, guaran
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917, and 
the remainder for Improvements and betterments or equlpm ’t for operation 
by electricity o f the leased properties. See V . 69, p. 81.— (V. 71, p. 30.)

NORTHERN RY. COSTA RICA.— See V . 71, p. 1067, and United Fruit 
Co.; V . 75, p. 849; V . 78, p. 288; V . 80, p. 223; V. 81, p. 614.

NORTHERN OHIO R A IL W A Y .—  (See M a p  Lake E rie & W estern .)—  
Owns Akron to Delphos. O ., 165 miles; branches, 2 miles. Leased In per
petuity to L. E. & W ., which guarantees the bonds. V . 62, p. 826.

STOCK.— Common stock (all owned by L. E. & W .), $3,580,000: pre
ferred non-cumulatlve 5 % stock, $650,000: par of each, $100.

BONDS.— The first mortgage Is for $4,000,000, or which $1,500,000 un 
issued are limited to $15,000 per mile of completed road hereafter con
structed or purchased. Operated as part of L. E. & W . V. 66, p. 337.

NORTHERN PACIFIC R A IL W A Y .— (See M a p s .)— Operates one of the 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, W ls. (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district o f Montana and the farming country o f Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&c. The system comprises:

M a in lin e . M iles.\ Leased to others. M iles .
Ashland, W ls., to Portland, |To other com panies___________  9

Ore. (Incl. 5 m. terminals). .2,171 (To Province of Manitoba............ 355
Bralnerd and Staples to  St. |Not operated__________________  44

P a u l______________________  1811 ---------
Other lines......................................  4111 Total (Inc. 17 m. trackage)..5 ,83 6

---------1 Controlled properties.
Total main line................ ........ 2,763|Wash. & Col. River......................*169

Various branches.........................2.6661 Minn. & Intern. (V . 77, p . 451) 174
---------1 Other companies_______________  44

Total, incl. 17 m. trackage j ---------
(operated directly)..............5,429 | Total system July 1 1906............ 6,223

•See tnls com pany. ISecond track_____ _____________  124
The Manitoba branches, aggregating 354 m ., were leased for 999 years 

from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V . 73, p. 610
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F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

Northern of New Jersey— Stock guar (see V  69, p 81)
Third mortgage (now first) Interest guaranteed___c
Gen M $1,000,000 gold Int guar by lease____Usm .c*

Northern Ohio— 1st M g ($15,000 p m) gu p & 1. .Ce.c*
Northern Pacific Ry— Stock $250,000,000 auth______

Western R R  Minn first mortgage gold assumed. .
St Paul & N P gen M land grant assumed_Ce c*&r

do do registered____________________
New mortgages of Northern Pacific R y—

Prior lien M $130,000,000 gold land gr ..M e.c*& r 
General lien M $190,000,000 gold land gr . ^F.c*&r 

St Paul-Duluth Div pur money M $20,000,000.Q.c* 
C B & Q  coll tr M g (red aft Jan ’06 at 105)..S.c<Scr

do do registered____________________
Bonds Underlying St Paul & D uluth D iv  M ortgage

Si Paul & Duluth first mortgage assumed______ c*
Second mortgage assumed__________________ Ce.c*
Taylor’s F & L Sup 1st M s f  not drawn____Ce.c*
Duluth S L 1st M p & I sink fd not draw n..C e.c* 
Consolidated M assumed $5,000 000 gold ..M p .c*
Car trusts Including Interest Dec 31 1906_________

Northern Pac Term Co— 1st M gold red at 110____F.c*
Northern Railway (Cal)— See Southern Pacific R R .
Northern Securities— Stock $3,954,000_______________
Northwestern Coal Ry— 1st M guar (end) gold___F.c*
Northwestern Pacific— Stock ($35,000,000)__________

Cal Northw 1st M g guar by St F & Nor Pac 8 f _____
San Francisco & Nor Pacific 1st M gold s f .M e .c ’ &r
North Pacific Coast gen M (now 1st) g o l d _________c
North Shore M $6.000,000 gold , s f begin 1912_____ c
San Francisco & Northwestern m ortgages ....... ..........
New mortgage, to be $35,000,000 g o ld _____ _______ _

Northwestern RR of So Car— First M $375,000______
Norwich & Worcester— Preferred stock 8 % rental___

Bonds (not M) lnt guar under lease currency____c&r
Norwood & St L— 1st M $300,000 g red 110 In 10 yrsTa 
Nova Scotia Eastern— First mortgage gold red (text) 

p Berlin at 4.20 marks per dollar z 5,130 miles. In

See x 
See z

167
167

21
25

238

40
165

90.5

Size, or 
P a r  

Value.

Text.

$100
1887 100 Ac
1900 1,000
1895 1,000

100
1877 1.000
1883 1,000
1883 1,000
1896 500 &c
1896 500 Ac
1900 1,000
1901 1,000 &e
1901 1,000 &c
1881 1,000
1887 1,000
1884 1,000
1886 1,000
1898 1,000

’98-'99
1883 1,000

100
1893 1,000

100
1898 1,000
1889 1 ,000
1892 1,000
1902 1,000

i899 V.666
100

1897 1,000
1902 500 &c
1905 £100

g 40 m|lles not o

A m ount
Outstanding

$1,000,000
654.000
154.000 

2,500,000 
See text.

326.000 
8,021 000

IN T E R E S T  OR D IV ID E N D S .

Rate | When W here Payable, and by 
%  I Payable. Whom.

4 Q— M 11 Broadway, N Y
6 J & J do do 
4 14 g J & J do do
5 g  A & OlChase National Bank.NY 

7 In 1906, Q— F New York
7 ;M3&N4 J P Morgan & Co, N Y 
6 g IF & A  do do
6 g I Q— F do do

102,415,500 
60,000.000 
*7,616.000 

1107613 000

1,000,000 
2,000 000- 

2 1 0 .0 0 0 :
500.000!

1,000.000
68,0731

3.597.000
3,954 000

794.000
(?)

981.000
3.858.000
1.498.000

(?)
462.000
(?)
285.000 

3,000,000
1.200.000

100.000 
(?)

perated; sp

4 g
3 g
4 g 

J 4 g 
t 4 g

5
5
6
5
4 g 

4H  &
6 g

See text.
5 g

Q— J |J P Morgan, N Y ; & Berp
Q— F | do do

J & D do do
J & J do do

Q— J do do
F & A<J P Morgan & Co, N
A & 0| do do
J & J do do
jM & S| do do
J & D do do

J & JjW inslow,Lanler&Co.N Y
See text. 
M & N

5 g 
5 g 
5 g 
5 g

4
5 g 
5 g

urs, 261

A & O
J & J
J & J
M & N

A  & O 
Q— J 

M & S 
A & O 
J & D 30 
miles.

Checks mailed 
Farmers' L & Tr Co, N Y
San Francisco & N Y 
25 Broad, N Y; & Frank’t 
Co’s office, San Francisco 
May 1904 interest last pd

Safe Dep & Tr Co, Balt 
Mech Nat Bk, Worcester 
Company’s Office. Boston 
City Nat Bk, W atert.N  Y
'$361 000 add’l In treasur

Bonds— P rin ci
pal. W hen D ue 

Stocks— Last 
D ividend.

Mar 1907 1 %
July 1 1917
Jan 1 2000
Oct 1 1945
May 1'07 1M %
May 1 1907
Feb 1 1923
Feb 1 1923
Jan
Jan
Dec
July
July

1 1997
1 2047
1 1996
1 1921
1 1921

1931
1917
1914
1916

Aug 1 
Oct 1 
Jan 1 
Sept 1 
June 1 1968 
To 1909 
J an 1 1933
Jan 10 1907 5 % 
May 1 1923
April 1 1928
Jan 1 1919 
Jan 1 1912
May 1 1942

Apr 1 1949 
Apr 1 1907 2 % 
Mar 1 1927 
April 1 1932 
1955
y  June 30 1906

On July 1 1900 the St. Paul & Duluth R R ., St. Paul to Duluth, &c.. 238 
m . was merged, its bonded debt being assumed. V . 70, p. 1250; V . 71, 
p. 648. On June 30 1906, about 100 miles of branches and extensions were 
under construction. V. S3, p. 1110. Portland & Seattle R y ., proposed 
join t line with Great Northern, extending from Portland to Spokane, 
W ash., 423 miles, see V. 81, p. 1101; V . 83, p. 1111.)

In Oct. 1906 acquired Port Angeles & Peninsular, projected 125 miles, 
and Port Angeles & Olympia, 97 miles. V . 83, p. 1099.

H IST O R Y .— This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific R R ., 
foreclosed In July 1896, and reorganized per clan In V . 62, p. 550.

The original Northern Pacific Company was chartered by  Congress July 6 
1864; 450 miles to Bismarck were foreclosed in 1875.

STOCK.— The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000. V. 
73, p. 1002, 1160; V. 74, p. 41; V. 78. p. 1223. On Jan. 7 1906 the author
ized stock was Increased from $155,000,000 to $250,000,000. See below.

Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 7 H %  April 1 
1907, and the remainder In installments o f 12 H %  each on July 1 and Oct. 1 
1907, and the first days o f Jan.. April, July and Oct. 1908 and Jan. 1909. 
Payments to and Including Oct. 1 1907 m ay be anticipated.— V. 83, p. 1471, 
1524; V. 84, p. 221.

The Union Pacific system in Mch. 1907 owned $4,152,800 stock. V . 83, 
p. 1322, 1352; V. 84, p. 508.

D IV ID E N D S.—  '98. '99. ’00. ’01. ’02. ’03. ’04. ’05. '06. 1907.
On com m on___p. c. 0 2 4 4 5 }4  7 6K  7 7InclMay,3J^
On pref.(retired)p.c. 5 4 4(Q .-M .) 4 1 (final) . .  . .

BONDS.— Abstracts o f the new Prior Lien and General Lien mortgages 
o f  1896 were in V . 63, p. 1012-1019, and the statement to New York Stock 
Exchange was In V . 63, p. 1072, showing:
P rior  lien  4 %s purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly
to be so applied. Total Issue.................... ............ ........................$150,000,000

Is s u e d ................................................................ ....................................... 105,979,500
Issued, but purchased and canceled............................. ...................  4,170,500
Reserved to retire St. Paul & N. P. and West. R R . bonds____ 8,350,000
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000.000— still held___________  11,500,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at maturity.
The St. Paul A  Duluth D ivision  mortgage secures $20,000,000 purchase 

m oney bornls on the former St. Paul & Duluth, of which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P . 
& D. bonds and the balance for Improvements to the property. V . 70, p. 
1250; V . 71, p. 1167. The lands Included In the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov 
ered by  the old mtges. They are to be sold and proceeds applied to pur
chase o f the bonds at not over 105 and Interest , or If not purchasable at 
that price, then to betterments. Improvements or additions to the m ort
gaged premises or equipment therefor. T o July 1906 $2,264,000 had 
been thus purchased and canceled. V . 71, p. 1167; V . 72, p. 339.

LAND G R A N T .— The land grant was 12.800 acres to  the mile In the 
States o f Minnesota and Oregon and 25.600 acres per mile In the (then) 
intermediate territories. The acres on June 30 1906 not yet sold were:
Minnesota................................ 14.0031 Washington ..........................2,359,690
North D a k ota ....................... 7,062 I O regon ____________________ 66,063
M ontana______ ____________6,669,669 i ----------------
Idaho.............. ........................ 593,1271 Total west o f Mo. R iv er .9.709,985

Land sales In year 1905-06 aggregated 141,362 acres; net amount received 
from sales and land contracts, $1,110,146.

FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Burl. A Quincy R R . in exchange 
for their joint 20-year 4 % gold bonds secured by the deposit o f the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V . 72. p. 871, 1034, 1135; application to list, V 73. p. 294; V . 73, p. 610.

Stockholders were In Jan. 1907 offered $93,000,000 new stock at par, 
payable In Installments to Jan. 1909, Inclusive. See "S tock " above.

E ARN ING S.— For 8 m os. ending Feb. 28 1907, gross, $44,450,088, 
against $41,545,725 In 1905-06.

For 6 mos. ending Dec. 31 1906, net, $19,465,476; Int. and rents, $3,586,- 
#75; taxes. $1,266,450; dividends ( 3 H % ) ,  $5,425,000; Improvements, 
$1,812,220; bal., sur., $7,374,831.

R E P O R T .— Report for 1905-06 at length In V. 83, p. 886, 1091
Years end. June :w . 1905-06. 
Aver, miles oper. 5,401 
Passenger earns. .$14,368,221 
Freight earnings. 44.041,467 
Mall, express, A c. 2,813,788

Gross earnings.$61,223,476 
Net earnings____$30,128,043
T a x e s__
Rentals, A c_____
Adds, A lmp’ts - -  
Deprec. o f equip. 
Insurance fund . .

2,213.040
160,469

3.000.000
2.000.000 
1,081,980

1904-05.
5,315

$11,335,852
36,861,132

2,525,902
$50,722,886
$23,914,127

1.601,000
160,469

3,000,000

1903-04.
5,262

$11,105,753
32,998.921

2,419.900
$46,524,574
$22,290,031

1,462,775
158,369

3,000,000

1902-03.
5,111

$10,595,447
33,301,958

2,244,700
$46,142,105 
$22,110,012 

1,421,434 
150.543 

3.000.000

Net oper. Inc_,$21,672,554 
Mis..exc.land sales 1,719,346

Bal. for Int____$23,391,900
In terest ............ .. 6,986,140

$19,152,658 $17,668,887 
1.921,567 1.483,354-U---------

$21,074,225 $19,152,241 
6.947.983 6,922,930

$18,650,586
6,904,696

Div. on com . stk(7) 10,850,000 (7)10,850,000 (7)10.849,989 (6^)10.074,944 

B al.^ur.for y r . $5,555,760 $3,276,241 $1,379,322 $1,670,946

D IR E CTO RS.— John S. Kennedy, D. Willis James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli
ott, Charles Steele, George W . Perkins, William P. Clough, James N. Hill, 
Amos Tuck French. Alex. S. Cochran, Payne W hitney and Grant B. Schley’.

OFFICERS.— Pres., Howard Elliott, St. Paul, Minn.; V .-P ., James N. 
Hill: Sec., George H. Earl, New York; Treas.. C. A . Clark, St. Paul. 
New York office, 34 Nassau St.— (V. 84, p. 221, 508, 868.)

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.— Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 7,904 
feet. Station at Portland, Ore., opened 1896. V . 69. p. 230, 441.

LE ASE .— Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon R y. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 b y  new Nor. Pac. and Oregon R R . & Nav. V . 69, p . 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40 %) by 
Oregon R y. & Nav. C o., 40%  by Nor. Pac. and 20%  by Oregon & Cal. 
R R .), and held by Central Trust Co. o f New York, to be delivered after 
payments to  the sinking fund, which is to  cancel the bonds.

BONDS.— The first mortgage is for $5,000.000; In F eb .1907 $4.225,000 had 
been Issued, of which $628,000 retired by sinking fund— drawings at 110 
and interest. V. 80, p. 223; V. 82, p. 162; V. 83, p. 156; V . 84 p. 159.

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court de
clared the company to be a combination In violation of the Anti-Trust A ct, 
and therefore illegal. V . 76, p . 811, 919, 1249; V . 78, p. 1168. In April 
1905 the pro rata plan o f liquidation given below was sustained by  the 
U. S. Supreme Court, and the com pany’s holdings o f Great Northern and 
Northern Pacific stocks were being distributed.

The stockholders voted on April 21 1904 to reduce the stock from $3 9 5 ,- 
400,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 
of the original Nor. Sec. stock owned, the latter representing the remaining 
assets In the treasury, pending completion o f dissolution. V . 78, p . 1223, 
1275, 1392. Report for calendar year 1906 was in V. 84, p. 103.

D IV ID E N D S.— Dividends 1902, 4% ; 1903, 4 ^ % ;  1904, Feb., 1 1 4 % .  
On stock as reduced, 5%  each paid Jan. 10 1906 and 1907. V . 82, p. 101.

O FFIC E RS.— Pres.. James J. Hill; Sec. and Treas., E. T. Nichols: Gen. 
Counsel, W . P. Clough. Office, 32 Liberty St., N. Y .— (V. 84, p. 103.)

NORTHWESTERN COAL R Y .— Allouez Bay, Wisconsin, to Allouez Jet. 
W is., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 
p. 698. Owned by  the Pittsburgh Coal Co.. which guarantees the bonds. 
See official statement, V . 71, p. 698. Capital stock, $1,000,000. For year 
endftig June 30 1906, gross, $20,700; net, $295; int. and taxes, $11,967- 
bal., def. for year, $11,672.— (V. 71, p. 698.)

NORTHWEST.— See Chicago & North Western.
NORTHWESTERN PACIFIC R R.— To operate a system extending from 

Point Tiburon, Cal. (whence ferry to San Francisco. 6 m iles). northerly to 
Eureka, with branches, about 500 miles In all. Incorporated Jan. 8 1907 
in the interest o f  Southern Pacific and Atch. Top. & S. Fe and took by 
consolidation the Calif. & Northwestern, San Francisco & North Pacific, 
North Shore R R ., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern, the odd director, it Is understood, to annu
ally alternate. A connecting line o f over 100 miles is to be built from 
W lllits to Pepperwood.

BONDS.— San Fran. & North Pac. 5s Issued at $25,000 per mile; s f , 
$25,000 y ’ly; bonds drawn at 110 and int. (Mtge. abstract, V. 49, p.’ 2 4 1 )

Of the North Shore 5s of 1902 Merc. Tr. Co. o f San Fran, (trustee), the 
present Issue Is $3,500,000, o f which $1,500,000 were reserved to retire the 
N. P. Coast 5s at or before m aturity, the bal. being Issuable as required for 
extensions and Improvements. V. 74, p. 1252. The Interest on the 5s of 
1902 was defaulted a second time In May 1905, cash for principal and interest 
being deposited with the trustee, which declared the bonds due and nav- 
able. V. 80, p. 1913.

Stockholders will vote April 29 1907 to authorize $35,000,000 bonds, of 
which a part to be issued to retire the old bonds. V. 84, p. 221 694 
— (V. 84, p. 103, 221, 272, 694.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— W ilson Mill, S. C ., via
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.- track
age, 5 m .; total, 71 miles. Stock. $100,000. Dividend, 6 % , paid yearly 
Dec. 1900 to 1902; 1903 to 1905. 6 % . Year ending June 30 1906, gross, 
$104,738; net, $45,709; int., $28,883; deductions, $4,000; bal., sur., $12,826.

NORWICH & WORCESTER RR.— Owns from Norwich, Conn., to W or
cester, Mass., 59 miles; branch, Norwich to  Groton, 13 m.; total, 72 miles 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by 
N . Y . N. H . A H. since July 1 1898; rental 8 % on pref. stock.— V . 70, n. 
125.)

NORWOOD & ST. LAWRENCE R R.— Norwood to Raym ondville. N . Y ,. 
7\ i miles; opened Oct. 1901. Stock, $100,000; par o f shares, $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 1906 
gross, $56,355; net, $34,600; Int. and taxes, $7,287; bal., sur.. $27 313’ 
Pres., Chas. H. Remington: Manager, F. A . Sherman, N orfolk, N Y 
Treas., Warren F. Howe, W atertown, N. Y .— (V. 74, p . 1090.)

NOVA SCOTIA EASTERN RY — V. 81, p . 727.
OODEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to  Sparta 

(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882, 
to  Central R R . o f N. J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses.

OQDENSBURQ & LAKE CHAMPLAIN R Y.— See Rutland’ R R .
OHIO CONNECTING R y.— Owns bridge over Ohio River near Pitts

burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no
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Ogden Mine RR— Stock (5 % rental Central of N J )___ 10 $100 $450,000 5 J & J 608 Chestnut St. Phlla Jan 1907 2H  %
Ohio Conn Ry— 1st M $2,000,000 g gu p A 1 (text) F.c* 9 1903 1,000 2,000,000 4 g M & s Farmers’ L & Tr Co, N Y Sept 1 1943
Ohio & Kentucky— 1st M gold sink fd call at 110.Ce c* 26 1896 1,000 250,000 5 g J A J 1 Broadway, New York July 1 1926
Ohio & Little Kanawha Ry— 1st M gold red 105____K 80 1900 1,000 228,000 5 g M A s Knickerbocker Tr Co.N Y Mar 1 1950
Ohio River— First mortgage ($2,00Ct000) gold__FP.c* 172 1886 1,000 2,000,000 5 g J A D Central Trust Co, N Y June 1 1936

General M ($3,000,000) gold first on 39 m iles..F P .c* 209 1887 1,000 2,941,000 5 g A A O do do April 1 1937
Rav Sp A Glen 1st M $400,000 g gu p & 1..FP.C* 33 1890 1,000 376,000 6 g F A A do do Aug 1 1920
Huntington A Big S 1st M ($400,000) gold guar__c* 11 1892 1,000 303,000 6 g J A J New York or Philadelphia July 1 1922
Ripley & Mill Creek 1st M g gu p & 1 (end)_FP.c*&r 13 1888 1,000 50,000 6 g F A A E W  Clark & Co, Phlla A ug 1 1908

Ohio River & Western— First mortgage $600,000 g . .F 111 1903 1,000 600,000 4 g M A S Baltimore, Md Sept 1 1953
Oklahoma Central— 1st M $10,000,000 redeem (text) - 
Old Colony— Stock 7 % guaranteed by rental___ _c*

. . . 1905 1,000
100

See text. 
18,371,400

5 g 
7

J & 
Q— J

D U S M & T Co, N Y; & Chi 
Office, Boston

Dec 1 1945 
Apr 1 ’07 1 >A %

Bonds not m ortgage. ._ ______  _______  ______ r 1888 1,000 4,000,000 4 J & J do Jan 1 1938
Bonds not mortgage (authorized $3,000,000) g c*Ar __ 1894 1,000 &c 3,000,000 4 g F A A do Feb 1 1924
Bonds not mortgage __________________________c&r _ _ 1895 1,000 Ac 5,598,000 4 J & D do Dec 1 1925
Boston Clinton F A N B mortgage______________NB.c 125 1880 1,000 1,912,000 5 J A J New Eng Trust Co, Bost Jan 1 1910
Bonds not m ortgage________________  __________c&r 1902 1,000 Ac 1,000,000 3H J & J Treasurer's Office, Boston July 1 1932

Omaha Bridge & Terminal Ry— 1st M ($5,000,000).. '21 1893 1,000 1,563,000 5 J A J Prov L A Tr Co, Phlla Feb 1 1943
Opelousas G & N E— 1st M $5,000,000 g gu (text) Me. 1906 1,000 See text 5 g M & S Mercantile Trust Co, N Y Mar 1 1956
Oregon & Cal— 1st M gold drawn at 100 gu p A l.U n .c* 670 1887 1,000 18,235,000 5 g J & J South Pacific Co, N Y July 1 1927
Oregon RR & Navigation— Common stock. _________ 100 24,000,000 Office, 120 B ’way, N Y July 2 1898 1 %

Preferred stock 4 % non-cumulative. _____________ 100 11,000,000 4 in 1906 J & J do do Jan 2 1907 2 %
Consol mortgage (now first) $24,500,000 g o ld ._ N c* 1,063 1896 1,000 21,479,000 4 g J & D New York & Germany June 1 1946

Oregon Short Line RR— First M (R y Co) gold______ c* 600 1882 1,000 14,931,000 6 g F & A 120 Broadway, N Y Feb 1 1922
Utah A Northern first mortgage ($12,000 p m )._c* 477 1878 1,000 4,993,000 7 J A J do do July 1 1908

Cons M guar $15,000 p m s f not drawn go ld . AB.c* 477 1886 1,000 1,802,000 5 g J A J do do July 1 1926
Cons 1st M $36,500,000 gold (1st M on 400 m ). .  G.c* 1,479 1897 500 Ac 12,328,000 5 g J A J do do July 1 1946
Ref M $100,000,000 g gu p & 1 red (text). _ Eq.c*&r 1904 1,000 Ac See text. 4 g J A D do do Dec 1 1929
Incom e bonds Series A  5 % non-cumulative_____ OB

do Series B non-cumulative_____ ____ Mo
1897
1897

500 Ac 
500 &c

7,185,000 5 % in Se 
14,841,000 4 in 1905

pt 1905 
Oct

do do 
do do

July 1 1946 
July 1 1946

Oregon & So E— 1st M $300,000 gold red 110 s f__Ta 1902 500 &c 300,000 5 g A & O Trust Co. o f Amer, N Y April 1 1922
Oswego & Syracuse— Stock 9 % guaranteed D L & W_ '3 5 50 1,320,400 9 F A A  20 Del Lack & West R R .N Y Feb 20 1907

Consolidated mortgage (guaranteed by D L A W ) . . 35 1876 1,000 438,000 See text. See text. do do Matured
Construction mortgage guaranteed (for $1,000,000) F 35 1883 1,000 668,000 5 M & N do do May 1923

Overton County— First mortgage $250,000 gold 20 1905 1,000 250,000 5 g J A J Colonial Tr & S Bk, Chic Oct 1 1945
Owensboro & Nashville— First mortgage gold . .Ce.c* 88 1881 1,000 1,200.000 6 g M A N 71 Broadway, New York Nov 1 1931

definite time to Pitts. Cincin. Chic. & St. Louis R y.; rental, net earnings 
Stock Increased in Dec. 1902 from $1,000,000 to $2,000,000 in $50 shares. 
Bonds are guaranteed as to  principal and interest by  endorsement by Penn 
sylvania C om pa n y , which on Jan. 1 1907 owned the entire stock. Form of 
guaranty, V . 81, p. 669. For calendar year 1906, gross, $348,924; net, 
$287,135; other income, $39,072; charges, $80,000; dividends (5 % ), $100,- 
000; bal., sur., $146,207.— V. 82, p. 281, 752.

OHIO & KENTUCKY R Y.— Owns from Lex. & East. R y. at Jackson, 
K y ., to cannei coal fields In Morgan County, K y ., 26 miles. Operated by 
Lex. & East. R y ., but independent operation resumed in July 1904. Com
mon stock, $200,000; preferred stock, $100,000; bonds as above, $250,000; 
junior securities to  be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Cannei Coal Co. Year ending June 30 1905, 
eross $81,511: net, $20,909. Pres., W . de L . Walbridge, 1 Broadway, 
New York.

OHIO & LITTLE KANAW HA RY.— Zanesville, O., to Marietta, &c., 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under its Pitts. L . E. & 
West Va. mtge. $585,000 com . and $824,000 pref. stock. V . 73, p. 1264 
Stock is, com ., $918,000; pref., $1,167,500. Year 1904-05, gross, $255,717; 
net, $48,107.— (V. 73. p. 1264.)

OHIO RIVER RR.— (See B . & O. M a p .)—  In July 1901 purchased by  the 
Balt. & Ohio R R ., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W . Va. 4s.

•REPORT.— Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are in
cluded in those o f B. & O.— (V . 72, p. 287; V . 73, p . 287.)

OHIO RIVER & WESTERN RY.— Owns Bellaire, O ., to Mill Run, O., 
I l l  miles: narrow gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ county railway”  at Zanesville, 9 miles. Also owns majority 
stock o f International Coal Co., holding 25.000 acres adjoining road. Suc
cessor Jan. 1 1903 to Bellaire Zanesville & Cincinnati R R . In 1905 control 
reverted to  the original owners, including S. L. & W . C. Mooney o f W oods- 
field, O. V. 80. p. 163, 473, 600, 1913.

The stockholders were to vote Dec. 4 1906 to increase the stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
etc.: also to issue not exceeding $4,000,000 o f 5% bonds. V . 83, p. 1099.

In year ending June 30 1906, gross, $227,033; net, $77,202; int. and 
taxes, $28,943; improvements, $20,008; bal., sur., $28,251.— (V. 79, p 
2206: V . 80. p 163 473, 600. 1913: V. 83, p. 1099.

OKLAHOMA CENTRAL RR.— Under construction from Lehigh, I. T ., 
to Chlckasha, 132 m ., o f which Lehigh to Purcell, 90 m ., completed Mch.
1907. Stock authorized, $10,000,000 (par o f shares, $100) o f which 
$2,640,000 to be issued on 132 m.; to be held until 1910 in voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there
after at 105; the Western Trust & Savings Bank of Chicago Is mortgage 
trustee. See statement, V. 82, p. 752. Pres., Dorset Carter, Lehigh, I .T .; 
Sec. and Treas.. W^G. W alling.— (V. 82, p. 752.)

OLD COLONY RR. (MASS.)— Owns road from Boston to Provincetown, 
Mass., Newport, R . I.. &c., 518 miles; leases 101 miles. In Feb. 1907 a 
bill was pending permitting purchase of Boston & Providence (leased line), 
64 miles. V. 84, p. 391.

LE ASE .— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,896,700 was June 30 1906 held by the lessee. 
The lease provides for dividends of Y %  per annum on stock not exchanged. 
V. 56. p. 247. 374. Stock authorized, $20,000,000. On May 2 1906 
$500,000 additional stock was sold to acquire Nantasket Beach R R . and 
for improvements, raising amount Issued to $18,371,400. V. 82, p. 870, 
1041.— (V. 82, p. 870. 1041.) I

OMAHA & DENVER SHORT LINE R R.— Projected from Omaha, N eb., 
to Denver, Col. about 500 miles. Incorporated in Colorado in 1906. In 
April 1907 surveys and rights o f way were completed. Contracts for 
work are to be let shortly. Stock authorized, $12,500,000; par o f shares, 
$100. V. 83, p. 94.

OPELOUSAS GULF & NORTHEASTERN R R.— Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi R iver, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 60 miles 
from Melville to Crowley are under construction. Stock authorized, 
$2,000,000; par of shares, $25. Bonds authorized, $20,000 per mile, will 
be guaranteed by Tex. & Pac. as issued. V. 82, p. 98; V. 83, p. 688. Pres., 
C. E. Satterlee: Sec.. P. B. Berts. Office, Opelousas, La.—  (V. 83, p. 688.)

ORANGE-KEYSVILLE RY — V . 83. p. 1037..
ORANGE & NORTHWESTERN RR.— Acquired by  the St. Louis & 

San Francisco R R . V. 82, p. 510, 870.
OREGON & CALIFORNIA RR.—  (See M a p  Southern P a c.) — Portland 

Ore., to  California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port
land to Corvallis, 97 m.; W oodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch. 81 m.; Mohawk Jet. to Wendllng, 16 in.; trackage,
1 mile. Total, 665 miles.

L EASE, A c.— Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which is 7 % pref. V. 72, p. 287. 
Due Southern Pacific June 30 1906, $7,371,737.

BONDS.— Land grant acreage unsold June 30 1906, $2,339,108, part 
being covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is Drinted on each o f the 5% s. See V. 63, p. 754.

E ARN IN G S.— Year ending June 30 1906, gross, $5,885,183; net, 
$1,316,902: Int.. taxes, fee . , $1 ,382,214 —  (V. 79. p. 2457; V. 80, p. 2220.)

OREGON RAILROAD & NAVIGATION.— (See M a p  Union P a c.) —  East 
Portland. Ore., to  Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
W ash., 227 m.; branches owned, 445; leases Snake River Valley R R ., Wal- 
lula to Grange City, W ash., 66 m.; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles. Ocean line to San 
Francisco, 660 miles. A branch from Arlington to Condon. Ore., 46 miles 
built by the Columbia River & Oregon Central R R ., Is leased from July 1

1906. Extension Garland to Malad, 32 miles, was opened July 1 1906. 
Branch from Elgin, Ore., to Joseph, 63 miles, also extension of St. John's 
branch, 20 miles, is under construction. ■ •

The Oregon & Washington R R . will build from Portland, Ore., to Puget 
Sound, about 230 miles.

O R G A N IZA TIO N .— Organized In July 1896, per plan In V. 61, p. 325 
and V . 62, p. 41. Controlled by  Union Pacific R y ., directly and through Ore
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to  Shaniko, 71 miles. V. 73, p. 1363.

STOCK.— In July 1906 all except $20,200 com . and $7,880 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V . 70, p. 177; V. 80, p. 1913.

D IV ID E N D S.— On preferred: 1897, 2 %; 1898 to Jan. 1907, both Inclu
sive, 4 % yearly. On common paid 1 % July 2 1898.

BONDS.— Consol. 4s (abstract V. 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con
struction of additional road at the rate o f not more than $20,000 per mile o f  
constructed road. V. 74. p. 206. No separate report.—-(V. 80, p. 1913.)

OREGON SHORT LINE RR.— (See M a p  Un. P a c .)— Granger, W yo ., to  
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mc- 
Cammon, Ida., I l l  m. Pocatello to Silver Bow, M ont., 256 m.; Cache Jet. 
Ida ., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, A c., 262 m.; Butte to Garrison, M ont.. 57 m ., owned, but oper. 
by Nor. Pac.; trackage, 11 in.; total, June 30 1906, 1,401 miles.

On July 7 1903 the portion o f the main line from Salt Lake City. Utah, t »  
Callentes, N ev., 340 m ., with some branch mileage and additional completed 
road south of Callentes, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake R y ., the Ore. Short Line acquiring a half In
terest in the San Pedro L. A . A S. L. V. 79, p. 1705. V . 76, p. 919, 1356; 
V. 77. p. 38. Branch from Minidoka to Twin Falls, Ida ., 59 m ,, was opened 
Sept. 10 1905, to be extended 26 miles; also branch from St. Anthony. Ida., 
to Yellowstone Park, 70 miles, o f which 16 miles opened June 1906.

H IST O R Y .— Successor March 16 1897 o f the Oregon Short Line A Utah 
Northern R y foreclosed per plan In V. 62, p. 504, 505. Controlled by Un. 
Pac., which hold* nearly the entire capital stock and the greater part of the 
Income A and B bonds. V . 75, p. 1032. Acquisitions in 1906. $35,393,- 
432 4 notes given In part payment maturing in Mch. and Sept. 1907. 
V. 84, p. 52, 572, 932. In Nov. 1906 allied interest acquired control o f the 
Utah Light A Railway, Salt Lake City. V. 83, p. 1171.

C APITAL STOCK.— Authorized, $27,460,100, o» which Union Pacific 
R R . Co. has acquired $27,450,100. V. 68, p. 188, 381, 474. In 1906 paid 
50% dividend. V. 84, p. 52.

BONDS.— Of the $36,500,000 first consols, $22,029,000 are reserved to 
retire at maturity the loans not disturbed.

Series A. Incomes, non-cumulative 5 pet cents, have received: In Sept.
1897, 4 %; Sept. yearly since, the full 5 % , at Guaranty Trust Co., New 
York, or Old Colony Trust, Boston. V. 60, p. 492.

Oregon R R . A Navigation stock, viz., $16,281,400 common and $976,900 
referred Is owned and pledged as special security for the Series B incom es, 
ut dividends thereon are to go to the Short Line company except as needed 

to pay to Series B their full Interest In Oct. 1898 3 % and In Oct 1899 to
1906, Inclusive, 4 %  yearly was paid on the Series B Incomes, V . 65, p. 572: 
V . 68, p. 1141.

The Union Pac'flc owns $6,815,000 of the J7,185,000 Income " A ’ bonae 
and $14,793,000 o f  the $14,841,000 " B ”  bonds. V. 70, p. 176.

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,- 
000) are subject to call at 102 M on and after D ec.l 1907. The bonds were se
cured by pledge o f the following stocks: $5,000,000 Northern Securit es; 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com . Ore. R R . A Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. See abstract o f m ort
gage, V. 80, p. 2403. V. 79. p. 2086; V . 80, p. 1013.

The 4 % & participating gold bonds were called for payment Feb. 1 1905 
Financial office, 120 B 'way, N. Y . City.— (|V. 84, p. 52, 932.)
OREGON & SOUTHEASTERN RR.— To extend from Cottage Grove 

Ore., to the Bohemia Mining District, 36 miles, o f which Cottage Grove to 
W ildwood, 20 m .. completed In Oct. 1906; branches, 4 m.; total, 24 m. E x
tension from W ildwood to Bonita, 6 m ., will be completed In summer of
1907. Stock authorized, com ., $500,000; pref., 7 %  cum ., $500,000; out
standing, $400,000 of each, par o f shares, $100. Pref. Is subject to call.

Bonds, see table. Pres. ,G .B.Hengen,15 William S t.,N .Y .—  (V .75,p .135.) 
OSWEGO & SYRACUSE RR.— Owns from Oswego. N. Y ., to Syracuse. 

N. Y .. 35 miles. Leased In 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna A Western R R . Co. for 9 % per year on $1.- 
320,400 stock and interest on bonds. The $438,000 7%  bonds due Mch. 1
1907 were taken up at maturity by the D. L. A W .

OVERTON COUNTY RR.— Owns Algood, Tenn., on Southern R y ., to 
Livingston, 20 miles, completed March 1906. Extension easterly to  Junc
tion City, K y ., on the Cln. New Orl. A Tex. P a c., 76 miles, under construc
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank. Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross earnings in 1906. $70,000; net, $52,- 
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn. —  (V. 83, p. 626; V. 84, p. 103.)

OWENSBORO & NASHVILLE RY.— Owns from Owensboro, K y ., to 
Adairvllle, K y ., 84 miles; Mud River Branch, 4 m. Operated by Loulsv. A 
Nashv. R R .. which owns the $1,156,525 stock (par, $100) and the $1,200,- 
lst mtge. bonds— all these bonds and most o f the stock being pledged under 
Its trust deeds.

OZARK A CHEROKEE CENTRAL R Y.—  (See M aps R ock Island C o.)  
— Owns Fayetteville, A rk ., to Okmulgee, I. T ., 144 miles, including 
steel bridge over Arkansas River.

Stock, $9,000,000, o f which $2,880,000 is Issued and owned by the St. 
Louis A San Francisco, which operates the road as part o t  Its Central division 
and guarantees bonds, principal and interest. The $120,000 unissued 
bonds are reserved to retire the $100,000 Muskogee City Bridge bonds. See 
V. 76. p. 865. 919 V . 78, p 703 2335.— (V. 80 D. 1424 )
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F o r  explanation of column headings, & c., see notes 
on first page o f tables.

M iles
o f

Road.

D ate
o f

Bonds.

S ize, or 
P a r \ Am ount  

Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen
P ayable.

W here P a yable, and by  
W hom .

Bonds— P rin c i
pa l, W hen D u e  

Stocks— Last 
D ividend.

Ozark & Cher Cent— 1st M gold guar p & 1 red p a r .. N 
Musk Cy Bridge 1st M g int rent red 105 beg ’07 SSt c* 

Pan-Amer RR (Mex-Guat)— 1st M (text) red 1 05 ..e*
Panama— S to ck _____ __________________________________

First M $4,000,000 s f gold red at 105 (text)..C e .c*  
Subsidy bonds gold drawn at 100 (V 64, p 7 0 5 )..c* 

Paterson & Hud Riv— Stock 8 %  rent N Y  L E & W
Paterson & Ramapo— Stock (rental guaranty)______
Pcmigewasset Valley RR— Stock (rental gu aran ty ).. 
Penn Eastern— Quakertown* Eastern 1st M g.G u P .c*
Pennsylvania RR— Stock $400,000,000___________ Tr

General mortgage bonds $1,000 and £200 each .-c& r
Cons mort ofl Gold registered b o n d s____________ r

1873 secures I Gold coupon b o n d s _______________c
all equally. Gold coupon s f 1 % not draw n ..c*  

j Sterling (s 1 in 1900) not drawn.c* &r
Bonds (P W  & B stock as collateral)______________r
Collateral trust loan gold not drawn_____________ c*
Collateral trust notes $60,000,000 __________________
Gold bonds redeemable (text) convertible___GP.c*

do do do do c*&r
Sunb Haz & W ilk 1st Series A  drawn at 1 0 0 . .____c

Second mortgage incom e_____________________c&r
Sun & Lewis 1st M $600,000 p & 1 gold____GuP.c*
West Chester first mortgage assumed_______________
West Pa consol mortgage gold assumed____PIP c*
River Front first mortgage assumed________________
Southwest Penn 1st M s f $5,000 yearly not drawn.r
Pitts Va & Ch 1st M gold guar p & I______ G P .c 'ir i
Equip trust gold bonds (s I 5 %) not drawn______ c*
Penn rolling stock trust gold $300,000 paid eachA&O
Penn car trust gold $300,000 paid yearly_________
Penn car trust gold $700,000 paid yearly_________i
Penn equipment trust gold $200,000 paid yearly___

do do $400,000 paid yearly___i
do do $400,000 paid yearly___j

Penn steel car trust gold $700,000 paid yearly____ ;
do do gold $300,000 paid yearly___

x On coupon bonds J & J on registered bonds A & O

50
50
50
14
14

" l5
857
857
857
857
857

1903
1902
1903
1897
1880

1897
1867 
1879 
1879 
1893
1895 
1881 
1883 
1907 
1902 
1905 
1878
1878
1896
1879 
1888

4.62 1882 
131 1877 

1904 
. . .  1889 
—  :’98-’99 

1899 
. . .  1900 
. . .  1900

1901 
___! 1902

1902 
_ — j 1902 

a In cludin

43
43
56

5
138

$1,000
1,000
1,000

100
1,000
1,000

50
..........100

500 
50 

$ or £  
1,000 
1,000 
1,000 
£200 
1,000 
1,000 

5,000 &c 
500 &c 
500 &c 
100 &c 
100 &c 

1,000 
100 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
i,ooo| 

$1,000 
l .o o o !  
1,000 
1,000 

g $293.7

$2,880,000 
100,000 

1 000,000
7.000.000
2.143.000

271.000
630.000
298.000 
541.500
180.000 

311,776.800
19,997,820
3.498.000
1.500.000
2.741.000
4.850.000
7.701.000 
9 900,000

60,000,000 
20,000,050 
99,618,500 
al ,000,000 

1,349,500
500.000 

75,000
4.000.000

212.000 
862,000

6.000.000
2.660.000 
1,800,000

800,000
2,100,000

800,000
$2,000,000

2,000,000
4.200.000
1.800.000 

00 bonds he

5 g 
5 g
5 g 

See text.
4M g
6 g

& O 
& J 
& J

^ 5 See text.

A  & O 
M & N 
J & J 
J & J 
F & A  
J & J 
M & N31 

See x 
5 g Q— M 
5 g M & S 
4 g M & N
3 g J & J
4 J & J
4 34 g J & D
5 |M & S15 
334 gtM & N 
334 g J & D
5
6
4 g
5
4 g 
434 
7
4 g 
4 g 
334 g 
334 g 
3 K g  
3 34 g 
334 g 
3H  g
3 34 
334

M & N 
M & N 
J & J 
M & S 
J & D 
M & N 
F & A 
M & N 
M & S 

Q— J 
Q— F 
Q— F 
Q— M 
Q— M 
Q— M 
Q— J 
‘  J

New York Trust Co, N Y 
St Louis Union Tr, St L 
Amer Tr & Sav Bk, Chic 
24 State St, New York 

do do
do do

Paterson, N J
do do

Treas Off, Concord N H 
Quakertown, Pa 
Office, Philadelphia 
Office, Phila & London 
Office, Philadelphia 

do do
Farmers L & Tr Co, N Y 
London, England 
Penn Co for Ins, &c, Phil 
Provident L & T Co, Phil

Oct 1 1913 
July 1 1942 
Jan 1 1934 
Feb 1 1905 5 %  
Oct 1 1917 
N ov 1 1910 
Jan 1907 4 %  
Jan 1907 4 % 
Feb 1907 3 % 
Jan 1 1927 
Nov30 ’06 3 34 %
July
Sept
Sept
May
July
July

1910
1919
1919
1943
1945
1921

Id alive rn  sinking

Amer Ex Bk, NY; & Phil 
Am Ex Bk, N Y , Phil,&c 
Broad St Station, Phila 

do do
do do

Broad St Station, Phila 
do do
do do

Broad St Station, Phila 
New York and Phila 
Girard Trust Co, Phila 

do do
do do

Girard Trust Co, Phila 
Commercial Trust Co, Ph 

do do
do do
do do
do do

fund.

June 1 1913 
Mch 15 1910
Nov
Oct
May
May
July

1912
1915
1928
1938
1936

Sept 1919 
June 1 1928 
May 1 1912 
Feb 1 1917 
Nov 1 1943 
Sept 1 1914 
Oct 1907-1909 
N ov 1907-1909 
Feb 1908-1910 
Dec 1907-1910 
June 1907-1911 
Mar 1908-1912 
July 1907-1912 
Oct 1907-1912

PAN AMERICAN RR. (MEXICO-GUATEMALA) .— Projected from San 
Geronlmo, M ex., on the National Tehuantepec R R .. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate
mala, of which 200 miles completed in Mch. 1906; balance to be in about 18 
months. Mexican G ov ’t subsidy about $10,000 gold per mile. Stock au
thorized, $10,000,000; outstanding, Apr. 1906 $1,084,600. Bonds author
ized, $12,000 per mile of main track, but limited by supplemental mtge. to 
$8,000 per mile until the net earnings are double the Interest charge on the 
entire authorized amount. In 1906 $1,000,000 bonds were sold. Pres., D. 
P. Doak, San Francisco, Cal.— (V. 82, p. 693; V. 83, p. 213, 436.)

PANAMA RR.— See page 179.
PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City, N 

J. (south of Bergen J e t.), to Paterson, N. J ., 14 mile double track. Leased 
In perpetuity at $48,400 per year for road, $5,000 for land In Jersey City 
and taxes, to Erie R R ., forming part of main line.

PATERSON & RAMAPO RR.— Owns from Paterson, N. J ., to New York 
State Line, 14 miles, double track, part o f main line o f Erie R R . to which 
leased Sept. 1852 during legal existence, at $26,500.

PECOS VALLEY & NORTHEASTERN RY.—  (Ser M a p  A tch . T op . &
Santa F e .)— Owns from Pecos City, T ex., to Amarillo, Tex., 370 miles; 
branch Amarillo to  Plainview, 75 miles, opened March 1907. In Dec. 1900 
the Atch. Top. & Santa Fe acquired over 97 %  of the $2,916,000 bonds (50- 
year gold 5s of 1948) and 97 % of the common and preferred stocks ($3,162,-
000 each). Operated from July 1 1906 as a part of the A tch. Top. & Santa 
Fe system. V . 72, p. 88, 137; V . 73, p. 736.

R E P O R T .— Year 1905-06, gross, $1,187,090; net, $508,902; other income, 
$190,501; total deductions, $443,219.— (V. 73, p. 900.)

PEMIGEWASSET VALLEY RR.— Plym outh. N. H ., to Lincoln, N. H ., 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & Me.

PENNSYLVANIA EASTERN RY.— Quakertown to Riegelsvllle, Pa., 15 
miles. In 1906 name was changed from Quakertown & Eastern R y. 
Stock, $180,000, all outstanding; par of shares $50. Year ending June 30 
1906, gross, $13,805; op. def., $1,011; charges, $10,863.— President, John 
Jameson; Sec., Henry S. Funk, Quakertown, Pa.— (V. 83, p . 1471.)

PENNSYLVANIA R R .— (See M a p .)— The system, as shown on the ad
joining map, extends from New York City westerly, via Philadelphia, to 
Pittsburgh, Erie, Cleveland, Toledo. Chicago and Burlington on the north, 
and to W ashington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 1907 aggregated 11,080 miles, of which 3,820 miles 
represents the mileage operated directly under the caption “ the lines east 
of Pittsburgh and Erie,”  and 2,865 miles the mileage operated directly under 
the caption ‘ ‘ the lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania C om pany  and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines are operated Independently.

East of Pittsburgh and Erie.
Main Line and Branches—  M iles .

Phila. to Columbia, P a __________ 81
M iles .

Other lines (lncl. D .& R . Canal 
66 m ., and ferries, 2 xn.)______ 493
Total In Penn. R R . statistics 3 820

Trackage _______________________ 143
R E PO R TE D  S E P A R A T E L Y —

Phila. Balt. & W ashington______ 702
Northern Central R y *___________ 450
West Jer. & Seash. R R .* ______ 331
Cumberland Valley R R . ' ............1 6 3
Long Island*_____________________ 392
Balt. Ches. & Atlantic R y ________88

Grand total east o f  P. & E ___6,110
West of Pittsburgh & Erie.

R E PO R TE D  D IR E C T L Y —
Pitts. Cin. Chic. & St. L ou is* .. 1,526 
Pennsylvania C om pany  lines* ..1,339

Total reported directly______ 2,865
R E PO R TE D  S E P A R A T E L Y —  

Grand Rapids & Indiana lin es* .. 575
Vandalla R R .* _________________ 923
Other lines (see Pa. C o. statem’ t) _505

•See each com pany’s statement. Total system Jan. 1 1907___10,978
O R G A N IZA T IO N , LEASES, &c.— The charter o f  the Pennsylvania R R . 

was dated April 13 1846. The Pennsylvania Com pany  controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co, holding all Its stock.
In 1900 acquired most o f stock and Income bonds o f  Western N. Y . & Penn. 
V. 72, p. 481.

The Western New York & Pennsylvania R y. and the Allegheny Valley 
R y. were taken over under lease In 1900. In May 1900 purchased a majority 
of Long Island R R . stock. V . 72, p. 481. Western Pennsylvania and other 
roads connecting with the main line were merged April 1 1903 and the Pitts
burgh Va. & Charleston in 1905. V . 76, p. 486, 594: V . 80 p. 1112. The 
stockholders voted Mch 13 1906 to purchase the Allegheny Valley R y ., 
South West Pennsylvania R y. and York Hav. & R ow . R R ., and on Mch. 12
1907 to acquire the Phila. & Erie. V . 82, p. 453, 629; V . 84, p. 626.

SECU RITIES O W N E D .— The total cost o f these to Jan. 1 1907 was 
$194,769,719; many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities In 1906, $11,741,184.

D IV S.l ’85. ’86. ’87. ’ 88. ’89. ’ 90. '91. ’92. '93-99 ’00 M a y ’06NOV ’06. 
P ’rC t, ]  5 5 5 34. 5 . 5 5*4 6 6 5 y ’rly 6 yearly.

Phila., Pa., to New Bos.Jet., &C.290
Harrisburg, Pa., to P itts., Pa____248
Branches and spurs______________700

Total main line and branches 1,319 
Lines oper. by lease or contract— 

Har. Ports. Mt. Joy& Lan.R R .*
Dlllersvllle to Harrlsb.,Pa. ,& c. 53 

United New Jer. R R .* , Trenton
to Jersey City, & c____________ 147

Phila. & Trenton R R .* __________ 26
Allegheny Valley R y .*__________ 262
West. New York & Penn.*______ 549
Connecting Railway*____________ 87

Lines operated under contract—
Bald Eagle Valley R R .* ................ 94
Cambria & Clearfield R R .* ______ 393
Belvldere Delaware R R .* ________81
Phila.v& Long Branch R R ______ 49
Delaware R lv. R R . & Bridge*___10
Phila. & Erie R R .* ......................... 307

In 1893 paid also 2 % In «crlp. 3 34
STOCK.— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time 
In the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903

sold $75,094,750 new stock at $60 per $50 share. V . 76, p. 383, 488, 594 
706, 1193; V . 77, p. 37, 770. In 1905 $1,106,650 stock was being Issued in 
exchange for the Southwest Pennsylvania R y. minority stock per terms in 
V. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the $5,296,750 
Allegheny Valley minority pref. stock at the rate of $56 25 Penn, stock 
for $100; over 90% of said pref. having assented. V . 81, p . 1493; V . 82, 
p. 752. In Jan. 1907 $1,694,400 was being Issued in exchange for Cum
berland Valley stock and $4,485,200, dollar for dollar, for the minority 
Phila. & Erie stock. V . 84, p. 103, 159, 221, 391.

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to  be Issued from time to time as required, 
$60,000,000 collat. trust 5 %  gold notes dated Mch. 15 1907 forming part 
o f the $100,000,000 bonds. V . 84, p. 103, 626.

BONDS .— Consolidated mortgage of 1873, see “ Supplement”  of Oct. 1901. 
The 4%  loan o f 1881 Is secured by Phila. W ilm .& Balt. stock. Mtges. and 
ground rents payable Dec. 31 1906, $3,074,161. V. 77, p .1875; V .78, p .103.

In 1902 were Issued $50,000,000 10-year 334 % gold bonds, dated N ov. 1 
1902, o f which $29,999,500 were converted In Dec. 1906 Into stock at $70 
per share and balance w e  convertible at holder’s option at $70 per share on 
any int. day, on 30 days’ notice; they may be called for payment at 102 34 on 
any int. day, but if called converted on basis stated. See V . 74, p. 577.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 X  %  
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent Int. period on 90 days’ notice, at par and int.; but when 
so called they may be converted up to 30 days prior to the date named In 
said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6%  bonds maturing June and July 1905; balance for im
provements. See V . 80. p. 1112, 1236, 1913; V . 81, p. 1437.

G E N ER A L FIN AN CES.— In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See “ Industrial cos .”  and V .72, p .1280: V .82, p .805.

In 1907 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger sta
tion at 33d St. and 7th A ve., New York City, and thence under the East 
River to  a connection with the Long Island R R . in Long Island City. 
The tunnel will afford entrance Into New York City for the Penn
sylvania R R . and Long Island R R . and permit the sending of through 
trains by rail direct from the South and West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting R R .; see V . 71, p. 913: V . 72, p. 1280; V . 73, p. 
1264- V. 74, p. 380, 478, 831. 884. 1308: V . 75. p. 1203 1302 1355: V 
82, p. 1269; V. 83, p. 626, 891; V . 84, p. 340.

The $60,000,000 3-year 5 %  notes, dated Mch. 15 1907, will provide for 
the payment of the $50,000,000 Penn. Co. notes maturing N ov. 1 1907 
and construction, &c., requirements in 1907. They are secured by  de
posit of $45,000,000 Penn. R R . 4 %  equipment certfs., $10,000,000 water- 
supply 4 % trust certfs. and $8,800,000 Penn. Co. stock. V . 84, p. 451, 571.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 M% bonds) was sold to pay part o f cost ($42,000,000) o f 
equipment and completion o f the water-supply system.

On Dec. 31 1906 the Pennsylvania Com pany  held (V. 8 4 ,p. 928) the entire 
outstanding amounts o f the following Issues (com pare table a bov e), re
ceived in whole or In part In connection with aforesaid French Issue.
Penn.SteelRoll.Stk.Tr.4% $2,700,000 |Penn. Gen. Frt. Eq. Tr.
Penn. Steel Freight Car Tr. | 4%  ’07, $100,000,000.$22,218,000

4%  g o ld _______________ 9,300,000 |Penn. R R . W ater Supply
Penn.St’l Eq.Im p.Tr.4% _10,000,000 | Tr. 4 % ________________ 10,000,000

As to $100,000,000 equipment trust here shown, see V . 84, p. 231, 340.
Statement o f President Cassatt in June 1906 was in V. 82, p. 439, 569.
In Sept. 1906 about half o f  the com pany’s holdings in Balt. & Ohio (sec 

that co.) and Norf. & West, stock were sold, realizing about $50,000,000; 
also in Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412.

In N ov. 1906 the dividend rate was Increased from 6% to 7 % . Increase 
In wages, Dec. 1906, V . 83, p. 1171.

Increase in stock and bonds authorized Mch. 1907, see “ Stock”  above.
New bond issues of affiliated companies In 1903-06 include in part: 

Phila. Balt. & Wash. 4s.$10,000,000|Penn.Co.French fr .lo a n ..$50,000,000
Long Island R R . 4s, guar 22,408,000 
Penn. Co. 4 34 % gu . notes 50,000,000
Penn.Co.334%  gu .tr.ctfs 15,000,000
Penn. Co. 4 %  bonds____ 20,000,000

Pitts. Va. & Chari.4s,gu_ 6,000,000 
Pitts. Cin. Chi. & St. L . 10,000,000
Vandalla R R ..................... 10.000,000
W ashington Terminal Co 10,000,000

In June 1903 allied Interests purchased $6,924,200 o f the $11,000,000 
Hocking Valley R y. common stock; see that co. V . 77, p. 1225.

LATEST E AR N IN G S.— Jan. 1 to Feb. 28 (2 m onths), directly  operated
Lineseasf of Pittsburgh } 1907----------Gross, $24,036,572; net, $4,931,508

and Erie. J1906______ Gross, 22,826,572; net, 5,434,008
Lines west of P. and E ., Inc or dec___Gross, in c. 857,500, net, dec.81,000

AN N U AL R E P O R T .— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1906 was 
given at length in V . 84, p. 566, 574; see also editorial, p. 539.
E ARN INGS ON A LL LIN ES BOTH EAST & W EST OF PITTS. & E R IE .

Y ea r ending D ec. 31—  1906. 1905. 1904.
Gross earnings____________________$295,898,165 $266,069,597 $237,216,420
Net earnings_____________________  84,354,399 73,969,249 65,702.960

R EPO RT OF PEN N SYLVAN IA R AILR O A D  COMPANY.
Year ending D ec. SI—  1906. 1905. 1904.

Miles operated____________________ 3,820 3,764 3,748
Gross earnings___________________ $148,239,882 $133,921,993 $117,198,414
Net earn ings ......................................  $46,434,238 $40,531,582 $35,395,526
Int. on Pa. R R . investments_____  11,741,184 10,018,026 9,864,534
Int. on United N J. securities------  346,109 267,963 261,498
Int. for use of equipment.............. - 395,041 371,913 434,858
General Int. and miscellaneous—  62,629 1,067,604 853,374
R e n ts .................................................... 239,299 311,411 946,756

Gross Income................................ $59,218,500 $52,568 499 $47,756,546
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F o r  explanation of column headings, & c., see notes 
on  first page o f  tables.

M iles  
of 

R oad .
D ate

of
Bonds.

£>ize, or 
P a r  

Value.
A m ount

Outstanding

1902 $1,000 $3,000,000
1903 1,000 3,000 000
1903 1,000 3,000,000
1903 1,000 1,400,000
1905 1,000 2,400 000
1900 1,000 800,000 

1 f1905 1,000
1905 1,000 See
1906 1,000 f text. 1
1906 1,000
1907 J
1889 5 ,0 0 0 ! 300,000
1892 1,0001 200,000,
1893 1,000 2,000,000
1881 1,000 19,467,000i
1897 1.000 4,763,000

___ 1901 1,000 9,474,000;
1902 1,000 4,893,000!
1904 1 ,0 0 0 ' 10,000,000
1901 1,000! 13,330,000
1906 1 000 20,000,000
1906 5,000 50,000,000

field R
1906

y.
500 fr&c 48,262,548

47 100 1,500,000
202 1879 100 &c 985,100
342 1888 500 &c 500,000!
342 1890 1,000| 8,500,000
342 1890 l.OOO! 4,000,000

20 1881 • 1,000 1,495,000
20 1885 1,000' 1,499,000

100 16,000,000
1 0 0 : 12,000,000

1906 838,360
1906 1,000,000
1907 1,000 400,000
1905 1.000 9,007,000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen  | 
Payable, j

W here P a yable, and by 
W hom .

I Bonds— P rin c i
p a l .  W hen D u e .  

Stocks— Last 
D ividend.

Pennsvlvania RR— (Concluded)
Penn steel equip trust gold $500,000 paid yearly___

do do $500,000 paid yearly_____
do roll stk tr gold $500,000 paid yearly . 
do do gold $200\000 paid yearly
do do gold $300,000 paid yearly___

Pennsylvania equipment trust_______________
Penna steel rolling stock t r u s t ________________
Pennsylvania steel freight car trust___________

do do do do _______________
Penna Steel equipt Improvement trust_______
Penn gen freight equip tr (see text) ($100,000,000).
Delaware Avenue Market first m ortgage__________ r
Delaware Avenue Bloodgood property___________ r
Penn R R  real estate purch money gold M___F.c*&r

Pennsylvania Company— Bonds gold guaranteed.c*&r 
Guar tr certs $20,000,000 gold guar Pa R R  Ser A ._ r

do do do Series B _____ GP.c*
do do do Series C _________c
do do do Series D ________GP

Gold loan $1 334,000 drawn yearly g gu Pa R R .G P  
Gold loan red after 15 years (guar V 83 ,p  1229) GP.c*
Gold notes $50 000,000 guar p & 1______ _______FP
French loan 250,000,000 fr gu red from 1918____GP

Pennsylvania & North Western— See Cambria & Clear
Peoria & Bureau Val— Stock rental. See text______
Peoria & Eastern— Ind Bloom & W  1st M pref.Ce.c& r 

Ohio Indiana & West 1st M pref gold lnt guar.Ce.c* 
Peoria & East cons M $10,000,000 int gu ar..C e.c*
Second consol mortgage income non-cum _____ Ce.c

Peoria & Pekin Union— First mortgage gold____Ce.c
Second mortgage gold__________________________Ce.c

Pere Marquette— Common stock 5 % rent $16,000,000
Preferred 4 % rental $12,000,000____________________
Receiver’s certificates (see text) red p a r___________

do (see text) pay $200,000 s-a beg Feb 07
do ________________________________________

Refund M $60 .000,000 g gu o  & 1 (end)___Ce.c*&r

3)4  g 
3H  g 

gi
3 ^  g 
4 g
3)4
3 )4
4
4
4
4
4.3
4.4 
4 g

Q— M Commercial Tr Co, Phlla Dec 1907-1912
Q— M j do do Mar 1908-1913
Q— F do do May 1908-1913
Q— F I do do Aug 1907-1913
Q— M do do May 1908-1915
Q— M do do Dec 1907-1911
Q— M | do do May 1908-1915
Q— S do do Sept 1907-1915
Q— J | do do June 1907-1916
Q— J do do Jan 1908-1916

4 H g J
3)4 g M 
3 )4  g F 
3 H g J  
3}4  g 
3)4  g 
4 g 
4 X  e  
3 H

4
5 g 
4
4
6 g
4 14 e

6
5)4
5
4 g

F & A  
A  & O 

Q— J 
A & O 

April 
Q— F 

M & N 
See text. 
J & J

Q— F 
j ' “ & " j

Philadelphia j Mar 
do Sept 

Farmers’ L  & Tr Co, N Y  May 
National City Bank, N YiJuly 
Union Tr, N Y: & Phlla Sept 
Amer Exch Bank, N Y  Feb 

do do j Dec 
Philadelphia, Pa jDec 
New York & Philadelphla Nov 
Girard Trust Co, Phila April 
Nat B kofC om .N  Y ; & Phi Nov 
__________________________June

1 1909
1 1912
1 1923
1 1921

1937
1941
1942 
1944 
1916 
1931 
1907

Chic R  I & Pac R y . N Y!Feb 11 1907 4 %  
J P Mwgan & Co, N Y  April 1 1940

! April 1 1938 
April 1 1940 
April 1 1990 

Y  Feb 1 1921 
iFeb 1 1921

do do
do do

4 % paid April 1 1907 
Central Trust Co, N 

do do
R  W inthrop, N Y; & Bost July 1 '05 2J4 

do do July 1 '05 2 %
----------------------------------------1 July 1907
----------------------------------------To Aug 1909
................ - ---------- ------------- 1908
J P Morgan & Co, N Y  Jan 1 1955

1905.
$12,346,754

5,489,947
1,237,277

59,571
4,085,224

136,400
2,360,048

19QB.
Deduct— R en ta ls________________ $12,552,213

Interest on funded d e b t________ 7,387,652
Interest on bond allotm ent____  _________
Int. on mtgs. and ground rents. 11,805
Car trust paym ents____________  4,979,147
Equipm ’t trust loan sink. fu n d . 68,400
State taxes and m iscellaneous.. 2,791,022
T otal.............. ...................................$27,790,239 $25,715,221 $23,014,916

B a la n ce____________ ________ ____ $31,428,261 $26,853,278 $24,741,630
Payments to trust funds__________  $225,956 $182,969 $181,142
Consol, mortgage sink, fund, & C - .  131,170 131,450 401,530
Extraordinary expenses__________  8,701,475 8,424,881 6,225,923
D iv id en d s____________________(6^)19.869,661 (6)18,113,978 (6)17,933,035
Extraordinary expense fund_____  2,500,000 _________  _________

1904. 
$11,202,965 

5,274,448
” 214*208

4,210,571
136,400

1,976,334

$31,428,261 $26,853,278 $24,741,630 
Bal. profit and loss Dec. 31............$24,725,484 $24,725,484 $24,725,484

OFFICERS.— Pres., James McCrea; 1st V .-P ., John P. Green; 2d V .-P ., 
Cbaries E. Pugh; 3d V .-P ., Samuel Rea; 4th V .-P ., J. B. Thayer Jr.; 5th 
V.- P.and Treas. .Henry Tatnall; Sec.,Lewis Neilson. N. Y.office 85 Cedar St.

Directors.— Alexander M. F ox, N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A . Griscom. Henry C. Frick, William 
H. Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeW itt Cuyler. Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel R ea.— (V. 84, p. 574, 626, 868, 932.)

PE NNSYL VANIA COM PAN Y.— (S e eM a p  Penn sylvania  R R .) — Operates 
under lease or otherwise all the system of the Pennsylvania R ailroad  west 
of Pittsburgh. Owns no road in fee.

Leased by transfer from  P a . R R .: I Controlled by stock & c.: M iles .
M iles . I Pitts. Cin. Chic. & St. L ___*1,371.98

Plttsb. Ft. W . & Chicago___*469.89 Cin. & Muskingum V a lley ..*148.45
Massillon & Cleveland______  12.23 Waynesburg & W ashington. 28.15
Erie & Pittsburgh__________  *83.27] Cin. Leb. & Nor____________  45.75
Cleveland & Pittsburgh ^ . .  *200.911 Grand Rapids & Indiana___ 423.15

P E O R I A & EA S T E R N  RY . — (See M a p  Clev. C in . Chic. &, St. L ou is.) —  
* Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has a lien of $5,- 

000,000 on Springfield Division, Indianapolis to  Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria, 9 m .; total operated, 352 miles.

LEASE, &c.— Formerly Ohio Indiana & W estern, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L ., which guarantees Interest, but not principal, o f the 1st con
sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. S ee“ Supp.”  of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
R y ., on which 6 %  yearly was paid 1895-1902 and 5 % in 1905. V . 74, p. 152.

BONDS.— See abstracts o f mtges. o f 1890 in V . 51, p. 246, and o f O. 
Ind. & W est, m tge., V . 47, p . 201.

INCOMES.— Dividend on Incomes 4 % yearly, paid April 1 1902 to 1907, 
both Inclusive, from earnings of preceding calendar year.

E ARN IN G S.— For 3 mos. ending Mch. 31 1907, gross, $698,978; against 
$739,974 in 1906.
Cal. year. Gross. N et. Other inc. *Charges. B alance.
1906 ..............$3,059,281 $859,885 $8,775 $695,859 $172,801
1905 ------------  2,960,727 805,862 2,675 689,222 119,315

* Includes $160,000 (4% ) interest on Incomes.— (V. 80, p. 1363.
P E O R I A & P E K I N  T E R M I N A L  R Y . — See “ Street Railway”  Section.
P E O R I A & P E K I N  UNION R Y . — Owns Pekin to Peoria, on both sides 

o f Illinois R iver, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track, 8.80; total main track. 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St. L. system ), Chic. & N orthw estern , Chic. 
Peo. & St. L ., 111. Central system. Lake Erie & Western and Tol. Peo. & 
W est, companies. Dividends 1895-1902, 6 % per annum: 1903, 4 %; 1905 
5% . Earnings for cal. year 1905, gross, $913,818; net, $284,908; charges, 
$176,530; dividends (5 % ), $70,000; bal., sur., $58,378.— (V. 83, p. 752.)

Leased directly by P a . C o.:
Pitts. Youngs. & Ashta R y . *138.91 
Toledo W al. Val. & O h io . . .  *236.04 

Controlled by stock or otherwise:
Cleveland & Marietta______ *103.13
Pitts. Ohio Val. & Cin_____  15.27
Marginal R R ., Beav. F .,Pa_ 3.51
South Chic. & Southern____  21.98
Branches W .N .Y . & P a .R y _ 51.76 
Youngstown & Ravenna___ 2.31

Total Penn. Co. lines..........1,339.21

Musk., Gr. Rap. & Ind___ 36.85
Traverse City R R . . .......... 26.00
Cin. R ich. & Fort W ayne. *85.83

Vandalla R R _______________ *656.32
Terre Haute & Peoria R R . .  145.12 
Cleve. Akron & Columbus. _ 193.76
Wheeling Terminal R y _____  9.65
Louisville Bridge___________  2.44

Controlled Jolnty:
Central Indana____________ *117.58
Pitts. Chartlers & Y ough___ *19.69
Tol. Peoria & W estern_____ *230.70
Trackage__________ ________ _ 167.92

•See this com pany. Total of all lines__________ 5,048.55
O R G A N IZA T IO N .— Chartered In Penn. April 7 1870. Its $60,000,000 

stock is owned by the Pennsylvania Railroad. On Dec. 31 ’06 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $222,- 
321,321 , and yielding In 1906 an Income of $7,634,271. See list V. 84, p .  928. 

D IV ’S.— \’92. ’93. ’94. '95 t o ’00. ’01. ’02. ’03. ’04. ’05. 1906.
Per cent___J 4 4 4 None 3 3 4 5 5 6

BONDS.— The gold bonds o f  1921 are secured by leases of P. Fort W . & 
C., the Cleve. & Plttsb. and Erie & Plttsb. railroads, and of bonds and 
stocks having a par value In 1881 of $24,171,630, as well as real estate.

The guaranteed trust certificates, “ A ,”  “ B”  and “ C,”  were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7 % guar, special stock of the Plttsb. Ft. W . 
& Chic. R y. Co. The total authorized issue o f the trust certificates is $20,- 
000,000, each series to  be secured by deposit of shares of the special guar
anteed stock to an amount equal to  the par value of the series, the sinking 
fund having retired $870,000 to Apr. 1907. See V . 65, p. 368, 572, 1116; 
V . 67, p. 122; V. 72, p. 339, 490.

The $10,000,000 guar. 3)4  %  trust certificates, Series “ D ,”  sold late In 
1904, are part of a $20,000,000 issue to be Issued In series and secured by an 
equal amount of Plttsb. Ft. W . & Chicago guar, stock. V. 79, p. 2457.

The 3 ) 4 %  gold loan of 1901 was issued to pay for acquisition of stocks o f  
the Pennsylvania aDd Cambria Steel companies. They are guar., p. and 1.. 
by Penna. R R ., and are subject to  call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V . 73, p. 843, 957. Collateral Sept. 
1906 consisted of $16,800,850 par value of stock.

The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cine. Chic. & St. L. com. stock, 
$4,000,000 Vandalla R R . stock, $3,660,100 West J. & Sea Shore com. 
stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other stocks of railroads of system; total par value of collateral, $26,117,- 
400. V . 82, p. 335; V . 83. p. 1229.

On Oct. 1 1905 the $50 ooo  ,000 of 4 y, %  collateral betterment notes were 
paid. Car trusts D ec. 1906, $11 ,360 ,666.

The $50,000,000 guaranteed 4 )4 %  gold notes o f 1906 are secured by 
stocks o f sundry cos.of par value Of $56,890,000. V. 82, p. 1157; V. 83,p .214 

The 250,000.000 French franc 3 % %  guaranteed loan o f 1906 is payable, 
p. & 1., In francs. Denomination 500 and 2,500 francs. V . 82, p. 1439.

R E P O R T .— Report for year 1906 was in V. 84, p. 928, showing, on 
1,411 miles, $46,036,806; net, $10,188,877; other income, $9,247,081; 
Interest, rentals, &c., $10,502,070; loan certs, redeemed, sink, fund, &c., 
$1,945,471; dividend (6 % ), $3,600,000; extraord. exp. fund, $2,500,000; 
bal., sur., $888,417.— (V. 83, p. 1412; V. 84, p. 928, 932.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet, 111., 47 
miles. Leased In 1854 to Chicago R ock Island & Pacific R R . for $125,000 
yearly; dividends, usually 8 %  yearly, occasionally more.

365

PERE MARQUETTE RR.
L ines owned—

Alexis (near Toledo) to  Ludlng-
ton on Lake Michigan________

La Crosse, Ind ., to  Bay View,
M ich ._____ ___________________ 434

Detroit to  Grand Rapids, M ich. 167
Saginaw and Port Huron______ 121
Pt.Huron to Grindstone C ity___125
Grand Ledge to Big Rapids____147
Allegan to Pentwater__________  130
Walkervllle to  St. Thom as_____ 127
Sarnia to Rondeau..... ...................  72

-The road Includes:
M iles . M ile s

Other lines, branches, &c______ 266
Porter to  Clark Jet., Ind______  21

T ra ck a g e_____________________  m
St. Thomas, O nt., to Interna.

Bridge and Niagara, N. Y ___136
Other trackage_________________ l i e
Leased (G. R . Kal. & S. E .)—

Rapid City to Stratford________ 40
London & Port Stanley_________ 24

T o ta l............................................2,403
The Pere Marquette SS. Co. operates car ferries Milwaukee to Muskegon 

and Ludlngton and Manistee to Milwaukee, <Scc.; Marq. & Bes. Dock & N av.;
also on Lake Erie, Rondeau to Conneaut. V. 76. p. 383; V. 78. p 103

The branch from South Haven to Lawton, Mich., 37 miles, was leased 
to Kalamazoo Lake Shore & Chicago R y. for 25 years from April 15 1907 
V. 83, p. 1525; V . 84, p. 868.

R E C E IV E R SH IP .— On Dec. 4 1905 Judson Harmon o f Cincinnati was 
appointed receiver o f the Pere Marquette and Cin. Ham. & Dayton. V . 81, 
p. 1666. The receiver obtained authority to  issue $838,360 receiver’s cer
tificates to pay thf, 1906 coupons falling due. The certificates are a lien 
on the entire property, no mention being made in the orders as to priority 
over bonded debt. V. 81, p. 1849; V . 82, p. 162; V. 83, p. 38, 969, 1525. 
The Jan. 1907 coupons were paid from earnings. V. 84, p. 101.

On May 4 1906 authority was given to issue $1,200,000 receiver’s cer
tificates to pay taxes for 1902 to 1905. to be a first lien on property In Michi
gan. V . 82, p. 1041, 1102, 1157: V . 83, p. 969, 1032. In Mch. 1907  $400,- 
000 receivers’ certs, were Issued in settlement with Chic. Cin & Louisville. 
V . 84, p. 509, 749.

Stockholders’ Protective Com m ittee.— In April 1906 over 71% o f the 
outstanding pref. and a large amount o f the com . stock had been deposited 
with a committee, Nathaniel Thayer, Chairman: Francis R . Hart, Sec. (Old 
Colony Trust Co.. Boston, and Manhattan Trust Co., N. Y .. depositaries). 
V. 81, p . 1666, 1849; V . 82, p . 49, 987.

OR G A N IZA TIO N .— A consolidation In 1899 of Chic. & W est. Mich. R y ., 
Det. Gr. Rap. & W est. R R . and Flint <fc Pere Marq. R R ., per plan in V. 68, 
p. 1024, 1181. A 99-year agreement for trackage with the Mich. Cent, and 
Can. South, from St. Thomas, O nt., to International Bridge and Niagara, 
136 miles, extends the line easterly to Buffalo, from July 18 1904. V. 7 7 , 
p 2097; V . 78, p . 2600.

LEASE, &c.— In 1904 the Cin. Ham. & Dayton acquired $12,834,450 of 
the $16,000,000 com . and $1,487,800 o f the $12,000,000 pref. stock, and 
later leased the property for 999 years from March 1 1905, the com . stock 
being guaranteed 5 % and the pref. stock 4 % dividends. V . 80, p. 163, 998. 
1729. In Dec. 1905 the directors of the C. H. & D. voted to annul the pur
chase o f  control and the lease o f the Pere Mar. V. 81, p. 1791; V. 82. p 48 
160, 510. 987, 1102. ’

In Mch. 1907 a settlement was made under which the $3,500,000 collateral 
trust bonds secured by the entire stock of the Chicago Cincinnati & Louis
ville were canceled and the stock returned to the original holders, $400 000 
Pere Marquette receiver’s certificates being given to the C. C. & L. V  ’ 84 
p. 507, 693, 804. ’

Tol. R y. & Term. Co. Jan. 1906 Interest was allowed to default. Sec Tol 
R y. & Term.

D IV ID E N D .— On pref., 1901 to Feb. 1905, both Incl., 4 % yearly (F &A ) 
On com ., 1903, 2 %; 1904, 1 %; 1905. AprU, 1 % .

BONDS.— The refunding 4s o f 1905 ($60,000,000 authorized Issue- out
standing $9,207,000, are guar., p. & !., by C. H. & D. V. 80, p. 163’

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
b y  the entire capital stock ($1,400,000) of the L. E. & Det. R lv. R y the 
National Trust Co., L td ., o f Toronto, being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V . 75, p. 1302; V . 76, p 213
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F o r  explanation o f column headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

D ate
o f

Bonds.

S ize , or 
P a r

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom .

480 1881 $1,000 $5,758,000 5 J & D J P Morgan & Co, N Y
380 1897 500 &c 5,379,000 4 A & O Second Nat Bank, Bost
280 1880 1,000 5,000,000 4 g & 6 g A & O J P Morgan 4  Co, N V
400 1889 1,000 2,850,000 5 g M & N Central Trust Co, N Y
235 1889 1,000 3,325,000 5 g A & O J P Morgan & Co, N Y

19 1897 1,000 400,000 5 g J & J Internat Tr Co, Boston
89 1891 1,000 1,667,000 5 M & N Second Nat Bank. Bost
33 1897 1,000 200,000 5 g A & O Internat Trust Co, Bost

___ 1899 1,000 40,000 6 A & O 50 State Street, Boston
___ 1904 1,000 1.140,000 4H  g A & o R  Wlnthrop & Co, N Y
___ 1900 1,000 389,000 5 A & 0 50 State Street. Boston
___ 1903 1,000 2,776,000 5 g M & s R  Win & Co. N Y & St L

1901 1,000 &c 8,382,000 4 g J & J J P Morgan & Co, N Y
202 1903 1,000 3,000,000 4 XA  g F & A do do

1903 2,870,000 4 g J & J St Louis Un Tr Co, St L
'66 1900 1,000 1,000,000 4 g F & A J P Morgan & Co, N Y

28 1899 1,000 260,000 5 g M & s International Tr Co, Bost
Text. 1903 1,000 675,000 4 g M & N Knickerbocker Tr Co,N Y

___ 1898 1,000 180,000 5 A & O Sec Nat Bk, SaginawMlch
___ 1903 1,000 396,000 4 H  g A & O New York
___ 1905 1,000 100,000 5 J & J do

1906 1,730,000 5
38~ 3 1888 100" &C 799,600 5 g Q— J Reading Term Bldg, Phil
38.3 1888 1,000 1,125,000 5 g Q— J do do

------ 100 385,000 4 A & o Nashua, N H
74 1881 1,000 2,200,000 4J^ & 5 M & N Penn R R  Co, Phila

50 23.493,550 4 In 1906 J & D Broad St Station Phila
___ 1885 1,000 1,000,000 5 J & D Off, Phil; K idd, Peab.Bos
___ 1887 1,000 1,000,000 4 A & O do do
___ 1887 1,000 1,000,000 4 M & N Broad St Station, Phila
___ 1891 1,000 930,000 4 g J & J do do

1892 1,000 1,000,000 4 g A & O do do
i y 2 1871 1,000 1,500,000 6 g J & J (N at Mech Bank, Baltol

92 1871 1,000 3,000,000 6 g A & o 1 & London J
214 1904 1,000 &c 10,570.000 4 g M & N Am Ex N Bk, N Y; & Phil___ 1888 500 280,510 4 g A & O Philadelphia
---- 1888 500 100,000 3 g A & o do

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Pore Marquette— (Concluded) Underlying Bonds—  
Chic & West Mich gen M ($12,000 per mile)__NB c 
D Gr R & W  1st cons (now 1st) M law money.OB.c
Flint & Pere Marq M ($1,000,000 are 4s) gold____c

Consolidated mortgage gold_________________ Ce.c*
Pt Huron Div first mortgage ($3,500,000) g_Ce c*
Toledo Division first mortgage gold______ IB.c*

Ch & N M 1st M gu p & i end by Ch & W  M ..OB.C*
Grand Rap Kal & S E first M sinking fund______ IB
Western Equipment Co call at par________________
Equip bonds g $76,000 due semi-ann. (V 79, p 1642)
Marquette equip first M guar s f call at par______
East equip 1st M g gu p & 1 call par (text)-.S S t.c*
Pere Marquette consol M $50,000,000______ F c&r

L E & Det R lv Div col M g o l d ____________ Mo
Collat trust mortgage gold call p a r _______________

Saginaw Tus & Huron 1st M p & i guaranteed.. N 
Grand Rap Belding & Sag 1st M gold interest rental
Pere Marauette o f Ind guar p & i call at 105____c*
Ser " B ”  bonds, Morley & Potter, trustees__________
Marq & B D & N guar p & i.call 105 sinking fund._c* 

do do debenture guaranteed p & i . _c*
Oblig for fgt cars due $20,600 mthly (V 82, p 752) 

Perkiomen— 1st M Ser 1 (1st loan) g guar p & i.P eP .c*
First M Ser 2 (2d loan) g guar p & i (end)___PeP.c*

Peterborough RR— Stock (rental 4 % )________________
Petersburg RR— See Atlantic Coast Line R R .
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 ^s) 
Phila Baltimore & Wash— Stock auth $25,350,450.. 

P W  & B (old Co) plain b o n d s .. f_ .r
Plain bonds_________________  All secured . . r
Plain bonds______ . _________  by  1903 ) - - r
Plain bonds g o ld ___________  mortgage. . . r
Plain bonds g o ld ___________  i.__r

Balt & Potomac 1st M (tun) g s f not drawn____xc*
First M road guar gold sink fd not drawn____xc*

1st mortgage $20,000,000 g o ld ___________ Mo.c*&r
Phila & Ches V— 1st M pref old 5s red ’96 go ld . PeP.c* 

First M old 4s not pref Int reduced In ’96 gold PeP.c*

Dec 1 1921 
April 1 1946 
Oct 1 1920 
May 1 1939 
April 1 1939 
July 1 1937 
May 1 1931 
Oct 1 1907 
April 1 1909 
Apr 1908-1914
Oct
Mar
Jan
Aug
Jan
Aug
Mar
May

1910
1908
1951
1932
1923 
1931
1924 
1943

To Oct 1 1908 
April 1 1933 
Jan 1 1935 
To 1913 
Jan 1 1918 
Jan 1 1918 
Apr 1907 2 '
N ov 1 
Dec 31 
June 1 
April 1 
Nov 1 
Jan 1 
Oct 1 
July 1 
April 1 
N ov 1 
April 1 
April 1

1911
1906 2
1910 
1917 
1922 
1926 
1932
1911 
1911 
1943 
1938 
1938

Lake Erie & Detroit River Division mtge, V . 76, p. 1356; V . 77, p. 89.
Pere Marquette R R . of Ind. 1st 4s of 1903 (authorized issue, $3,000,000, 

Eastern Tr. Co. o f N. Y ., trustee). See V . 76, p. 919, 1193.
Marq. & Bes. D ock & Nav. 1st M. bonds are guaranteed join tly , b y  P. M 

and Bess. & Lake Erie. They are subject to call in whole or part at 105, and
1 %  must be called yearly for the s. f. at the same price, If not purchasable 
at a lower figure. V . 76, p . 480, 594, 706, 922, 1034. Form of guaranty, 
p. 1358. Debenture 5s of 1905, V. 82, p. 161.

The Eastern equipment 5s of 1903 are In two series— A  for $1,500,000 and 
B for $2,000,000; the entire Issue may be called on 6 months’ notice and $75,- 
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V .76, 
p . 866. Form o f guaranty, V . 77, p . 90.

In March 1906 2,000 box cars were ordered, to  cost $1,730,000 monthly 
payments to be made on account extending over 7 years from delivery, with 
interest at 5 % . V . 82, p . 752. There are also $42,000 B equip, bonds due 
Oct. 1 1908, and $96,000 Lake Erie & Detroit River equipment 5s of 1904

R E P O R T .— Report for year ending June 30 1906 was In V. 83, p. 1032.
Y ear ending Jun e  30—  1905-06. 1904-05. 1903-04.

Gross earnings.................................... .$13,430,170 $12,667,420 $11,430,692
Operating expenses________________  9,933,094 9,915,777 7,716,803

Net earnings____________________ $3,497,076 $2,751,643 $3,713,889
Other Income______________________ 161,353 441,036 85,033

Total net Income________________ $3,658,429 $3,192,679 $3,798,922
Deduct— Interest on bonds_______ $2,555,609/ $2,178,9551
Interest on bills payable, e tc ---------- I 59,698) $2,102,814
Rentals - ..... .............................. ........... 766,850 561.794J
T a x e s __________________ ___________ *1,196,918 414,663 405,558

Balance, surplus________________ def.$860,947 d e f.$22,431sur.$1,290,550
• Includes taxes for years 1902 to 1905.

—  (V. 83, p. 38, 752, 891, 1032, 1525; V. 84, p. 509, 749, 804, 868.)
PERKIOMEN RR.— Owns from Perkiomen Jet., Pa., to Emaus Jet.. Pa., 

38.3 m. Stock ($1,500,000, par value of shares, $50) owned by  the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 % mtge. of 1901. 
V. 72, p. 283. Reorganized In 1887. In year 1905-06, gross, $568,580; 
net, $346,021; Interest and taxes, $116,336; dividends (7 % ), $105,000; 
balance, surplus, $124,685.— (V. 72, p. 283.)

PETERBOROUGH RR.— W ilton to Greenfield, N. H ., \0H  miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4 % on stock and ex
penses. Capital stock, $385,000; par, $100; d iv ., A . & O.

PH ILADELPH IA & BALTIMORE CENTRAL R R.— West Phila. to 
Octoraro Jet., M d., 63 m.; Wawa to West Chester, Pa., 9 m. (double track,
11 m .); branch, 2 m.; leased, Chester Creek,R R ., 7 m.; Phila. Balt. & Wash, 
holds $2,497,150 o f the $2,499,184 stock. For 1906 gross earnings $1,228,- 
449; net, inc. other inc., $138,018; charges, $178,039; bal., def., $40,021.

PH ILADELPH IA BALTIMORE & WASHINGTON RR.— (See M a p  
P en n . R R .)— Operates from Philadelphia to Washington, D . C., and from 
W ilm ington, D el., to  Delmar, D el., with branches as follows;

Lines controlled, leased, & c .—
Phila. & Balt. Central*__________ 80
Delaware R R .* __________________ 248
Delaware Md. & V a .*____________  97

L ines owned—  M iles .
Phila. to W ash., D . C ., via

Baltl. (all double track)________136
Bowie to Pope’s Creek, M d______ 49
Branches to Delaware City, & c ..  33 f Other lines (5 )____________________59

Total (*see this com pany)___________________________________________702
O R G A N IZA TIO N .— A consolidation N ov. 1 1902 o f the Philadelphia 

W ilmington & Baltimore R R . and Baltimore & Potom ac R R . V. 75, p. 
395, 1032; V . 82, p. 510. See Washington Terminal Co. on another page.

STOCK.— Stock authorized, $25,350,450; outstanding Jan. 1 1907 $23,- 
493,550, of which $23,490,775 owned by  Penn. R R .

Dividends since consol., Dec. 31 '02 to Dec ’06, 4%  yearly (J. & D .). 
BONDS.— The first mortgage o f 1903 ($20,000,000 authorized) is a first 

lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures pari passu the $4,930,000 debentures o f the former P. W . &
B.(see p.4 of “ Supp. o f A pr.1895), and Is a second Hen on the line from Bal
timore to Washington. Of the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly In connection with the new terminals and approaches in 
W ashington, the balance being reserved to retire the debentures and Balti
more & Potomac bonds. V . 78, p. 49. Mtges., & c., 1906, $200,973. 

E ARN IN G S.— 2 m os.J  1907................ Gross, $2,412,756; net, $234,796.
Jan. 1 to  Feb. 28. \1906_________Gross, 2,284,556; net, 379,596.

R E P O R T  — Report for year ending Dec. 31 1905 In V . 82, p. 984.
Y ear ending D ec. 31—  1906. 1905. 1904. 1903.

Gross earnings..............$15,941,241 $14,676,204 $13,525,757 $13,585,849
Operating expenses____$11,599,989 $10,802,932 $9,989,971 $9,819,089
Rentals on basis net earn 832,987 751,526 874,068 822,256

N et__________________ $3,508,265 $3,121,746 $2,661,718 $2,944,504
Int. on Investment, &c_ 776,556 804,940 683,932 745,478

Total net incom e____ $4,284,821 $3,926,686 $3,345,650 $3,689,982
Fixed rentals_______  . . $49,785 $49,948 $49,912 $49,785
Interest on bonds _____ 900,000 900,000 876,909 618,450
Interest on mortgages

and ground rents____ 12,747 12,747 12,769 12,155
Other Interest__________ 157,308
Taxes __ ______ _ . _ . 373,702 285^659 262,411 237,775
Miscellaneous.................. 8,728 24,567 23,569 111,095
Dividends, 4 % _________ 933,742 939,742 939,566 819,555
Extraord. expenditures. 1,842,810 1,714,023 1,180,513 1,841,166

T otal_________________ $4,284,821 $3,926,686 $3,345,650 $3,689,981
— (V. 82, p. 984; V. 84 p. 749.)

PH ILADELPH IA & CHESTER VALLEY RR.— R oad from Bridgeport 
to  Downlngton, P a., 23.9 miles. Chartered in 1888. Capital stock (par, $50) 
in com m on, $550,000; preferred, $205,100; total, $755,100, o f which Read-

ng Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V . 63, p. 1064.

PH ILADELPH IA & ERIE RR.— (See M a p  P en n . R R .)— Owns Sunbury 
to Erie, Pa., 288 miles: branches, 20 m ., double track, 165 miles.

LEASE, &c.— Leased to Penn. R R . Co. for 999 years, and actual net 
receipts paid as rental. Penn. R R . owned Dec. 31 1906 $3,499,800 com 
mon and $2,400,000 special stock and $3,944,000 gen. mtge. bonds, and 
Jan. 1907 offered to exchange its stock, dollar for dollar, for the minority 
stock. V. 84, p. 221.. The stockholders voted Feb. 11 1907 to sell the 
road to the Pennsylvania R R . V . 84, p. 391.

ANN U AL R E P O R T .— Report for 1905 was given in V. 82, p. 925.
Y ear ending D ec. SI—  1906. 1905. 1904. 1903.

Gross earnings___________ $8,342,875 $8,255,367 $7,678,306 $7,781,186
Gross incom e....... ...............  2,309,785 2,527,133 2,386,265 2,387,534
Interest on debt_________ 1,019,150 1,019,150 1,019,150 1,019,150
Int. on equipment, & C - _ -  579.581 798,617 726,291 718,746
Div. on special stock____ 168,000 168,000 168,000 168,000
Div. on common s t o c k . . . (6)479,100 (6)479,100 (4)319,400 (4)319,400

Balance, surplus______  $63,954 $62,266 $153,424 $162,238
— (V. 80, p. 2622; V. 82, p. 393, 925; V . 84, p. 103, 159, 221, 391.)

PH ILADELPH IA & FRANKFORD RR.— Owns from Crescentvllle to 
Frankford, Pa., 2.6 miles. The $500,000 stock Is owned by  Reading Co., 
of which $498,950 Is deposited under Its mortgage of 1897. In 1898 Interest 
on bonds reduced from 5 to 4 % . prln. and Int. being guaranteed by Reading 
Co.— (V. 67, p. 1358, 1357.)

PH ILADELPH IA GERMANTOWN & NORRISTOWN R R.— Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m.; 
3d track, 3.02 m.; total track, 95 miles, leases Plymouth R R ., 9 m. Leased

N ov .10 1870 to Phila. & Reading for 999 years; rental, $277,623, Includ
ing $8,000 yearly for organization expenses.

PH ILADELPH IA HARRISBURG & PITTSBURGH RR.— Harrisburg 
P a., to  Shlppensburg, on the Western Maryland R R ., 47 m .; 2d track. 
14.54 m.; sidings and laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
years at 5 % on stock. Interest on bonds, taxes and expenses to the Phila. & 
Reading R R ., which by  endorsement on each guaranteed the bonds, prln. & 
Int. Lease assumed in 1896 by Phila. & Read. R y. Stock, $2,000,000 (par 
$50), owned by  Reading Co., o f which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under Its general 
mortgage for 1897. Mortgage Is for $2,000,000.

PH ILADELPH IA NEWTOWN & NEW YORK RR.— Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, 3.90 miles. Stock— common 
$1,225,000; preferred, $400,000; par, $50. Of the bonds, $849,100 (with 
coupons only partly paid— see V. 64, p. 331) are owned by the Reading Co. 
and deposited under its general mortgage of 1897. In Oct. 1898 Interest on 
$507,000 bonds was reduced to 3 % , from April 1 1897, and made a-first 
charge, that on remainder of Issue being left at 5 % subject to said agree
ment. V. 68, p. 773. Current liabilities June 30 1906, $778,804. Year 
ending June 30 1906, gross, $165,459; net, $64,482.

PH ILADELPH IA & READING RR.— See “ Reading Com pany."
PH ILADELPH IA & TRENTON R R.— Phila. (Kensington), Pa., to 

Morrtevllle, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 teased, with United Cos. of N . J ., for 999 years to  the Penn. R R . at
10 % on $494,100 stock, the total Issue being $1,259,100, the balance being 
owned by the United R R s. o f N. J.

PHILIPPINE RY.— To build about 295 miles o f road In the Philippine 
Islands, v iz ., 95 m. In the Island of Cebu, 100 m. on Panay and 100 m . on 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed bv W m. Salomon & Co. providing the funds. Organized March 6
1906 with $5,000,000 stock. Bonds (authorized am ount, $15,000,000), 
30-year 4s to be Issued to provide for cost, estimated at about $10,000,000. 
Interest to be guaranteed by Philippine Government. Chairman, William 
Salomon: Pres., Chas. M. Swift; Treas., C. Lewis; Sec., P. H. Ashmead. 
Office, 43 Exchange Place, N. Y . See V . 80, p. 2622; V . 82. p. 219, 752; 
V . 83, p. 493, 970, 1412.

PINE CREEK R Y.— Owns Stokesdale Jet., on the Fall Brook R oad, to 
Newberry Jet., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya
ble quarterly (Q .-F .), bond Interest and taxes. V . 68, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed by the Reading and the New York Central 
Jointly and severally. See form o f guaranty, V. 56, p. 650. Stock, $1,000,- 
000 (par $50); Jan. 1 1907 N. Y . Central owned $999,000.—  (V . 68, p. 573.)

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, Pa., to  Con- 
neaut Harbor and W allace Jet., Pa., 153 miles; terminal In Erie, & c.. Pa.,
2 miles; branches, 21 miles; leases MeadvllleConneaut L ak e* Llnesvllle R R ., 
Llnesvllle to Meadvllle, 21 m .; trackage to Cascade, near Erie, & c., 12 m.; 
total, 209 miles. (65 miles double-tracked.)

O R G A N IZA TIO N , &c.— A consolidation Jan. 14 1897 of the Pittsburgh 
Shenango & Lake Erie and the Butler & Pittsburgh. Boat lines to Canada, 
see V . 77, p. 1228; V. 76. p. 1358, 922; V . 61, p . 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3 % on com . stock, Interest on bonds and organization expenses. 
& c., the lease being guaranteed by  the Carnegie Co. V . 72, p . 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1899 may be called after June 1 1909 upon com 
pany paying % for each year o f unexplred term.

The P. B. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y . ) , covering all the railroad, property, rights and franchises 
o f the consolidated com pany. Including the agreement with the Carnegie 
Steel Co., L td ., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to  retire Pittsburgh Shenango & Lake Erie bonds.

EARN ING S.— For calendar year 1906 Bessemer & Lake Erie, gross, 
$6,010,765; net. $2,979,438. In 1905, gross, $5,407,691; net, $2,758,595.
— (V. 75, p. 1203.)
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120 RAILWAY STOCKS AND BONDS. [V o l . l x x x i v .

R A IL R O A D S .

F or  explanation o f column headings, & c., see notes 
on first page o f tables.

Phila & Erie— Common stock ($10,000,000 auth). 
Special stock 7 % ________________________________

do do ($5,263 000 are 5s) guar____I
do do (not guaranteed)___________

Phila & Frankford— First M $500,000 guar___GuP.c*
Phila Germ & Norristown— Stock rental P & R R y . .  
Philadelphia Harrisburg & Pittsburgh— 1st M g .c*& l 
Phila Newtown & N Y— First mortgage gold (text) c* 
Philadelphia & Reading Ry— See Reading Company. 
Philadelphia & Trenton— Stock 10%  rental Penn RR 
Piedmont & Cumberland— See Western Maryland.
Pine Creek— First M guar prin & Interest (end)______ r
P>qua & Troy— First M $250,000 gold guar p & 1____c
Pittsburgh Bessemer & Lake Erie— Common 3 % rent 

Preferred stock 6 % cumulative guaranteed by rental I 
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c*

Consolidated 1st M for $4,800,000 gold____Ce.c*
Pitts Bess & L E cons M $10,000,000 gold____Us.c*
Debentures gold $2 000,000 (see text)_________ UP
Shenango equipment trust part due yearly go ld , U Pi 
Greenville equip trust $100,000 due yearly go ld . UPi
Butler equipment trust $2,050,000____________ UPi

Pittsb Bingh & East— 1st M $20,000,000 gold............ K|
Pittsb Chart & You— Gen M $1,000,000 gold gua 
Pittsburgh Cincinnati Chicago & St Louis— Com StOCk|

Chic St L & Pitts con M ($22,000,000) go ld . Un.c&r
Steuben & Indiana first m ortga ge________________ r
JeffM ad&Ind2d(N owl)M  Jeffers’n v .K y .toInd& br.cj

“ A ”  gold__c*J
Cons M $75,000,000 gold guar p & 1 

(end) by Pennsylvania Company. F
‘ B ”  gold ._c* 

“ C”  g o ld ..c* ; 
“ D ”  gold_.c* 
“ E ”  gold^,c* 
“ F ”  g o ld -.c*

M iles  
of 

1 Road.

D ate
o f

Bonds.

S ize, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S . B on ds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

R ate
%

W hen
Payable.

W here Payable and by 
W hom .

307 $50 $7,9^5,000 6 In 1906 Seml-an Broad St Station, Phila Dec 31 1906 3 %
307 50 2,400,000 7 In 1906 Y early do do Dec 31 1906 7 %
307 1869 1,000 5,000.000 6 g J & J do and London July 1 1920
307 1869 1,000 11,143,000 4 g & 5 g A & O Broad St Station, Phila July 1 1920
307 1869 1,000 3,680,000 6 g J & J do do and London July 1 1920

1892 1,000 500,000 4 g F & A Company’s Office, Phila Aug 1 1922
~30 50 2,246 900 12 Q— M Mar & Mer Bldg, Phila Mar 4 1907 3 %
47 1890 1,000 2 ,000,000 5 g A & O 15 Company’s Office, Phila Oct 15 1925
22 1892 1,000 1,417,000 See text. A & O do do Oct 1 1942
26 100 See text. 10 Q— J Treas. P. R R . Co., Phila. Apr 1907 2K  %
75 1885 1,000 3,500,000 6 J & D Grand Cent Station, N Y Dec 1 1932

8 1900 1,000 225,000 4 g M & N Union Sav Bank & Tr.Cin Nov 1 1939
50 10 ,000.000 3 A & O Check from Co’s office Apr 11907 1 «
50 2 ,000,000 6 J & D do do Dec 1 1906 3 %

134 1890 1,000 3,000,000 5 g A & O Central Trust Co, N Y Oct 1 1940
151 1893 1,000 657,000 5 g J & J do do July 1 1943
193 1897 1,000 6,343,000 5 g J & J United States Tr Co, N Y Jan 1 1947
193 1899 1,000 2 ,000,000 5 g J & D Union Trust Co. Pittsb’g June 1 1919

1898 1,000 80,000 6 M & S Fid Title & Tr, Plttsb’gh Mar 1 1908
1899 1,000 437.000 5 g A & o Union Tr Co, Pittsburgh Apr 1 1908-1913
1900 1,000 1,000,000 5 g M & N do do May 1 1911-’20

I I I 1901 1,000 2,050,000 5 g A & O do do April 1 1921
1906 See text. 5 g A & o Oct 1 1956

19 1892 1,000 287,000 4 g A & o Office, Pittsburgh April 1 1932
1,095 100 24,780.850 See text. F & A Farmers’ L  & Tr Co, N Y Feb 15 1907 2 %
1,095 100 27,457,274 See text. J & J do do Jan 15 1907 2K

580 1883 1,000 1,506,000 5 g A & O Union Trust Co, N Y Oct 1 1932
116 1864 1,000 3,000,000 5 J & J National City Bank. N Y Jan 1 1914
222 1870 1,000 1,967,000 7 J & J Farmers’ L & Tr Co, N Y July 1 1910

C1890 1,000 10,000,000 4 M E A & o do do Oct 1 1940
1892 1,000 8,786,000 4 ^  g A & o do do April 1 1942

1,095 1892 1,000 1,379,000 4M g M & N do do Nov 1 1942
1895 1,000 4,983,000 4 g M & N do do Nov 1 1945
1899 1,000 a9,291,000 3H  g F & A do do Aug 1 1949

: .1903 1,000 10,000,000 4 g J & D do do Dec 1 1953

PITTSBURGH BINGHAMTON & EASTERN R R.— To extend from 
Clearfield, Pa., to Binghamton, N. Y ., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton was completed In 1906) forming a 
short, low-grade line between the bituminous coal fields and New England 
and Canadian points. Organized Sept. 1906. V .8 3 . p. 752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000,000 authorized issue), 
$15,000,000 will be Issued to build and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and improvements. E. H. Gay*& 
Co. are financing the project. As to Central Pennsylvania Coal Co. and cofti 
contract with the Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. 
Pres., F. A. Sawyer; Treas., C. F. W right, Susquehanna, Pa.; Sec., John 
W hitmore, R idgw ay Pa.— (V. 83, p. 752; V . 83, p. 1229.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.— Owns from 
Chartiers to Beechmont. 19 miles; trackage (Chartiers R y .) , 2 m.; 21 miles In 
all. STOCK outstanding April 1907, $940,000, owned jointly by guaran
tors mentioned below. Stockholders voted July 17 1906 to Increase the 
authorized stock from $1,000,000 to $1,500,000. V . 82, p. 1269.

D IV ID E N D S.— In 1895, 4 % ; 1896, 11% ; 1897, none; 1898, 7 % ; 1899, 
1% ; 1900, 4% ; 1906, Dec., 6% . Of the 4s, half are guaranteed (endorsed) 
by  Pitts. Cin. Chic. & St. Louis, the other half by the Pittsburgh & Lake 
Erie. See guaranty, V. 56. p. 650. In year ending Dec. 31 1906, gross, 
$423,881; net, $193,242; int., &c., $28,794; dividends 6 (% ), $56,400; 
surplus, $108,048.— (V. 82, p. 1269.)

PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RY.—  (.See M a p .)
Lines owned. M iles .

Pittsburgh, Pa., to  Chic., I ll_____ 511
Rendcom b Jet. to Anoka Jet____166
Bradford Jet. to Indianapolis____104
Indianapolis to Jeffersonville____108
Branches _______________________ 223

Total owned_________________ 1,113
Trackage—

Indianapolis to  K okom o_________54
Other ________________________ _ 3
Lines leased ( ‘ See these c o .’s) M iles .
•Chartiers_______________________  23
•Little M iam i____________________194

Lines leased— Continued—  M iles
Ohio Connecting R y ______________ 9
Pitts. Wheeling & Kentucky____28
Eng. Connecting R y. in Chic____  2
Other lines_______________________  1

Operated under their own organ
ization—

Pittsburgh Chartiers & Yough-
logheny R y __________________ 21

Clncin. & Musk. Val. R R _______ 148
Waynesburg & Wash. R R ______ 28

Total of all Jan. 1 1907______ 1,626

O R G A N IZA TIO N , &c.— Formed in 1890 by  consolidation (per terms In 
V . 50, p. 875) o f Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by  Pennsylvania Company, which on Jan. 1 1907 owned $22,- 
470.700'pref. and $14,587,500 common stock. As to Interest In majority of 
Hocking Valley common stock, see that com pany. V . 83, p . 37.

STO C K .— Authorized; com m on, $45,000,000; preferred, $30,000,000. 
In Feb. 1907 an offer was made to exchange common stock for the $311.450 
outstanding minority stock of Chartiers R R . on the basis of $300 Pitts. 
C. C. & St. L. for $50 Chartiers.

Tne pref. stock is "non-cum . and entitled to a div. o f 4 % per annum out 
o f the net earnings as declared by the board, with the right after 3 % has 
been declared on the com . to an additional 1 % , making 5 % In a ll.”  A fter 
5 % on both com . and pref., the two share pro rata.

D IV ID ’S .— ] ’95. ’96. '97 to ’98. ’99. ’00. ’01. ’02 to  ’05. ’06. 1907. 
On pref. (%)_}• 0 2 0 3 4 4 4 yearly. 4 3-3 Jan .,2K
On com . (% ).J  0 0 0 0 0 1 — 3 yearly.—  Feb., 2

STOCK OF OLD COMPANIES unexchanged Jan. 1 1907: Pitts. Cin. & 
St. L,. co m .. $24,150; C. St. L. & Pittsb. co m ., $441,767, and pre f., $4,952; 
Steubenv. & Ind. com ., $75,947, and pref., $750; Jeff. M. & I ., $5,000.

BONDS.— The consol, mtge. for $75,000,000 (Farmers' L. & T . Co. o f N. 
Y. and W . N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose o f retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, &c. They are guar, unconditionally as to prin. 
and Int. by the Penn. Co. The six series are all equally secured. See adv. 
in “ Chronicle”  May 21 1892 and guaranty on bonds, V . 56, p. 604. Col
lateral obligations Dec. 31 1906, $2,500,000; due Penn. Co. for advances, 
$4,250,000.

LATEST E AR N S.— 3 m os.,11907..Gross, $7,569,721; net, $1,563,645 
Jan. 1 to Mar. 31. J1906 ..Gross, 7,033,629; net, 1,440,822

ANN U AL R E P O R T .— Report for 1906 at length in V. 84, p. 800, 812.
Y ear end ing D ec. 31—  1906. 1905. 1904.

Miles operated (system proper)______  1,171 1,168 1.169
Gross earnings------------------------------------ $29,606,196 $26,583,559 $24,209,492
Net earnings................ .......................... 7,453,184 6,638,650 6,099,554
Miscellaneous.............................................  200,862 379,380 125,026

Total net earnings_________________ $7,654,046 $7,018,030
$2,344,754

137,483
783,033

$6,224,580
$2,307,637

139,344
659,146

1,633,961 1,331,787

Interest on bonds____________________  $2,324,440
Rentals p a id _________________________  138,218
Car trusts (Including interest)_______  926,788
Interest, general account____________  154,622
Improvements, sinking fund, & c____ 1,538,515
Dividends on preferred.............—  (5 %) 1,372,838 (4)1,098,196 (4 )l,098 ,i22
Dividends on com m on.....................(3 Vi % )867,310 (3)743,400 (3)743,390

Balance ----------------------------------------sur.$331,315 sur.$277,203 def.$54,846
(V. 82, p. 1380; V . 83, p. 626, 1471; V. 84, p. 391, 800.)
PITTSBURGH & CLEARFIELD RR.— V. 84, p. 52.
PITTSB. CLEVE. & TOL. RR.— See Balt. & Ohio R R .— (V. 76, p. 49.)
PITTSBURGH FORT WAYNE & CHICAGO RY.—  (See M a p  P enn . R R .) 

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
m. Double track 271 m. o f which part was built In 1893.

LE ASE , &c.— Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetuity to the Penn. R R .; rental pays interest, s. f. o f debt 
and 7 % on stock, payable Q.-J.

In July 1901 an extra div. of 2 % was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. No de
cision to Dec. 1906. V . 72. p . 821, 1188.

C APITAL STOCK.— The special improvement stock is Issued to Penn. 
R R . for Improvements, & c., under Article 16 o f lease, which provides that 
the lessor may Issue special bonds or stock. See V . 50, p. 139, and wording 
of endorsement In V. 56, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to ‘ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Instalments an annual 
dividend fund of $1,380,000 free o f all taxes.”  This special stock is issued 
from time to time for betterments: in 1902, $1,418,200. In 1903, $2,010,- 
400; in 1904, $4,959,200: in 1905, $3,341,900: in 1906 $3,029,700. Of the 
$37,374,500 guaranteed special stock outstanding Dec. 31 1906, $33,443,400 
was owned by Pennsylvania Co. V . 75, p. 1087.

BONDS.— The first mtge. is in series o f $875,000 each, and second mtge. 
of $860,000. Of the above 1st mtge. bonds, $3,143,500, and of the 2d.mtge. 
$3,395,000, and over $2,770,065 cash, were In sink, funds Jan. 1 1907.

R E P O R T .— 1906, lessee’s profit, $882,142; 1905, $567,118; 1904, 
$449,179.— (V. 80, p. 2458; VT 82, p. 1439, 1497.)

PITTSBURGH JUNCTION RR.— B. & O. owns all except $15,250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V . 70, p. 77.

PITTSBURGH & LAKE ERIE R R .— (S eeM a p s  N . Y .C en t . & H .R .R R . )  
— Owns from Pittsburgh, P a., to Youngstown, O ., 68 m ., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m .; total owned, 72 m. (of which 70 
double track): leases Pitts. McKeesport & Yough. (which see), 112 m.; 
Mah. State Line R R ., 3 m .; Beav. & Ell. R R ., 3 m .; Elw. Connect. R R .
1 m .; total 191 miles.

The road Is operated In harmony with the N. Y . Central system, the L. S. 
& Mich. South. R y. owning $5,000,100 of stock. The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. R y ., $470,000, and of Mon. R R ., 
$714,000. As to guaranty o f bonds of Mon. R R . see that c o . ’s statement.

In N ov. 1905 the holdings of the Little Kanawha syndicate. Including the 
stocks o f the Little K an., Park. Bridge & Term ., Burnsv.A East., Buckhan- 
non & North., Belllngton & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland were acquired. V. 81, p. 1436, 1493.

STOCK.— Stockholders voted Feb. 28 1907 to Increase the authorized 
stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525.

D IV ID E N D S.—  J1886 to 1891. 1892 to 1906. 1907. 
Per cent______________________ \ 6 yearly. 10 yearly. F eb .. 6

EARN INGS.— For 3 months ending March 31, gross, $3,191,511 In 1907; 
$3,249,728 in 1906.

R E P O R T .— Report for year ending Dec. 31 1906 in V. 84, p. 688, showed 
Gross, $14,481,495; net, $3,287,507; other Income, $89,021; taxes 
$181,918; intreest, $220,000; rentals, $489,588: dividends (11 % ), $1,100.- 
000; bal.. sur., $1,385,022.— (V. 83, p. 1525; V. 84, p. 509, 688.)

PITTSBURGH LISBON & WESTERN RR.— Purchased in May 1904 by 
the W heel. & L. E. R R . V . 78, p. 1782.

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.— (See M aps  
N . Y . Cent. & H . R . R R .)— Owns from Pittsburgh to New Haven, Pa., 57 
m .; McKeesport to Brownsville Jet., Pa., 39 m .; branches, 14 m .; leases 2 m .; 
total, 112 miles, of which 69 m. double track.

LE ASE .— Leased to Pittsb. & L. E. R R . for 999 years. Rental Is 6 % 
on the stock, prin. and Int. o f the Pitts. M cK. & Yough. bonds being guar, 
by Pitts. & L. E. and Lake Shore & Mich. South, companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty o f the 
stock Is on the express condition that the holder shall accept par for the same 
on July 1 1934. See wording o f guaranty in V. 56, p . 774. Stock author
ized, $4,000,000; 1st mtge. bonds authorized, $2,250,000: 2d mtge. bonus 
authorized, $1,750,000. Profit to lessee In 1906 $1,120, of which one-half 
was payable to the Lake Shore & Michigan Southern.

PITTSBURG OHIO VALLEY & CINCINNATI RR.— Owns road'Bellalre 
O ., to Powhatan, O ., 15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 
000: outstanding, $300,000; par. $50. Trustee o f  mtge. (for $1,500,000). 
Fidelity Trust Co. o f Phila. Cal. year 1906, gross, $39,663; net, $12,631.

PITTSBURGH SHAWMUT & NORTHERN RR.— R O A D .— Projected as 
a short route from the bituminous coal fields In Elk and Jefferson counties. 
Pa., northerly to Macedon (on the N. Y . C. & H. R. R R .), Including 
br., 350 m . Wayland to Shawmut, Pa., with br., is in operation, v iz .:

Owned—  M iles .
Hydes to Coryvllle, P a------------------66
State Line Jet. to W ayland----------70
Paine’s Jet. to Cardiff------------------- 12
Mt. Jewett to  Kasson Jet--------------10
Ole&n to Olean Jet------------------------- 9

Leased—
Croyland to H alton, Pa------------------12

Leased— (Concluded)—  M iles  
Hornells, Jet., to H ornellsvllie..  10 

Trackage—
Hydes to Shawmut, P a-------------- 5
Brockport to Brockwayvllle. P a . 4 
Coryvllle, P a ., to State Line Jct_ 11

Total operated------ -----------------209
The Brookville & Mahoning R y ., controlled by the same interests, pro

poses to  build an extension from Hydes, P a., to Freeport, 102H miles;
o f this, Hydes to Knoxdale, 36 m ., Is to be completed in 1907. V . 81, p. 32.

OR G A N IZA TIO N .— Reorganized without foreclosure In 1901 under 
plan In V. 74, p. 327, only $164,000 o f old $6,000,000 5 % bonds not having 
assented. The Kersey R R ., 1 2 m ., formerly leased, and about 150,000 ad
ditional acres o f coal lands and mineral rights were placed under the new 
mtge. V . 74, p. 327, and Circular, p. 578. The non-assenting bonds 
received Interest to Feb. 1905. The old lsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V . 75, p. 291.

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap
pointed receiver. Reorganization was deferred In May 1906. A larger 
mtge. Is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, Involving the construction o f 300 miles o f additional road and ac
quisition o f additional coal lands. V . 81, p. 559. In 1906 $1,300,000 re
ceivers’ certificates were authorized for Improvements and additions; $800,- 
000 issued to April 1907. Issue In litigation. V. 82, p. 510, 569, 806, 1102

STOCK.— All com ., auth., $15,000,000: issued, $11,700,000: par. $100.
EARN IN G S.— For the year ending June 30 1906, railroad earnings were: 

Gross, $891,098; net, $155,925; other Income, $8,785; Interest, taxes, & c., 
$6 2 5 ,8 0 8 : bal., def., $461,098. See V. 78, p. 1498.

OFFICERS.— Acting Pres.. Frank S. Smith, 60 W  all St.— (V. 82 ,p .1102.
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F o r  explanation of column headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S .

Am ount
Outstanding

Rate% j W hen  
Payable.

W here Payable, and by 
W hom .

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Pittsburgh Cleveland & Toledo— See Baltimore & Ohio 
Pittsb Ft Wayne & C— Gen stock 7 % guar Penn R R

Guaranteed special imp stock 7 %  guar by  end____
First mortgage Series A to FI Sinking fund cumula- f 
Second do Series G to MJ tive not draw n _.c*l
Third m ortga ge__________________ ___ ______________

Pittsburgh & Lake Erie— Stock author’d $30,000,000.
First mortgage gold____________ ___________________ c
Second mortgage gold Series A  & B .....................N.c

Pittsburgh McK & Yough— Stock guar (see te x t)____
First mortgage guar by P & L E and L S & M S ___c
Second M guar p & 1 (end) by P & L E and LS&M S.c 
MeKeesport & Belle Vernon 1st M gold ass’d__FPi 

Pittsb Ohio Val & Cin— 1st M gold s f not drawn.FP.c* 
Pittsburgh Painesville & Fairport— See Baltimore & O
Pittsburgh Shawmut & Nor— Receiv certs red par____

First mortgage gold $12,000,000___________ Col.c*
New mortgage gold $15,000,000____________________
Car trusts $34,000 due semi-annually_______________

Pittsburgh Virginia & Charleston—-See Pennsylvania 
Pittsb Term RR & Coal— West Side Belt 1st M g -.U P i

Pittsburgh Terminal 1st M $7,000,000 gold___CPi.c*
Consolidated mortgage $14,000,000____________ B

Pittsburgh & Western— See Baltimore & Ohio R R . 
Pittsb Westmoreland & Somerset— 1st M $700,000 g. N 
Pittsb Youngst & Ashtabula— Com stock $5,900,000 

Preferred stock 7 %  non-cum (see text) $9,100,000. 
Ashtab & Pittsb 1st M Youngst to A shtab.FP.c*& r 
Consol M (for $4,000,000) s f 1 %  not draw n ..F .c*
New mortgage $15,000.000________________________

Plymouth & Middleboro 1st M int guar by Old C ol-.c*  
Pontiac Oxford & North— 1st M gold $400,000..M e.c* 
Port Angeles Pac— 1st M $2,000,000 gold red at 105. K 
Port O’Connor Rio Qrande & Nor— 1st M $5,000,000 
Portland & Rochester— See Boston & Maine R R. 
Portland & Rumford Falls RR— Stock $1,000.000___

R R .
470
470
468
468
468

"73
73

‘ 57
57
40
15

hlo R

R R .
Text.
Text.

30
143
143
62

125
*15
100

1871
1862
1862
1862
1878
1889 
1884 
1882 
1884 
1888
1890 

R
1906
1899
1902
1905
1897
1902
1905

1878
1887
1906 
1892 
1896 
1904
1907

$100 
100 

500 &c 
500 &c 
500 &c 

50 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000

1,000
1,000

$19,714 
37 374

5.250 
5,160 
2,000

10,000
2,000
2,000
3,959
2.250 
1,000

600
290
300
800
164

14,491
402

,286|See text. 
,500 See text. 
,000 7 
,000 7 
,000 7 
,000 See text.
,000
,000
,650
,ooo;
.000
,000
,000
,000
,000
,000
,600
,000

1,000
1,000

383,000 
See text. 
See text.

1,000 
See text. 
See text. 

1,000 
1,000

6 g
5 g
6 
6 
6
6 g 
5 g
5
5 g
4 g
5 g
5 g 
5 g
4)4

5 g

Q— J 
Q— J 

Various 
Various 

A  & O 
& A  
&
& O

A  & O

W inslow, Lan & Co, N Y  Apr 2 1907 1 %  
do do Apr 1 1907 l ‘A
do do July 1 1912
do do July 1 1912
do do |july 1 1912

Co’s office, Pittsburgh Feb 1 1907 6 Vo 
do do jJan 1 1928

New York Trust Co, N Y) Jan 1 1928 
Union Trust Co, N Y  |jan 1907 3 ? 

do do |July 1 1932
do do 'July 1 1934

Fid Title & Tr Co, Pittsb July 1 1918 
Broad St Station, Phlla Oct 1 1920

M & SINew York jMar 1 1911
F & A  Feb 1905 lnt last paidjFeb 1 1949
F & A do do Feb 1 1952
M & S Colonial Trust Co, N YjSep ’07-Mar ’ 32
M & S | Colonial Trust Co, Pittsb j  Sept 1 1937 

j j  & J do do IJuly 1 1942 
 ................ .................................1955

1,000
1,000

100

See text.
2.100.000 See text.
9.100.000 See text.
1.500.000 
1 ,562,000j

N ’ne A pr’07l 
225,000;
400,000[
100.00 0 !

See text

A & O New York jOct 1 1955
See text, j Farmers’ L  & Tr Co, N Y! Mar 25 ’07 3 14 %  
See text. do do M ar25 ’07 3J^
F & A Fidelity Trust Co, Phlla Aug 1 1908 
M & N Farmers’ L & Tr Co, N Y lN ov 1 1927

5
6 g 
5 g

J & 
J & 
A &

J Internat Tr Co, Boston Ijan 1 1912
J j Mercantile Trust Co N Y 
O 'Oct 1904 coupon last paid
_ _ I San A ntonio, Texas

1,000,000 ___________________Portland. Me.

July 1 1916 
April 1 1954 

1937

PITTSB UR QH TERMINAL RR. & COAL CO.— Owns $1,065,000 o f the 
$1,080,000 stock of the West Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton. Pa.. 20.ft m .. and Banksvllle Jet. to Banksvllle
2 m ., with 13 m. of sidings, a total of 35.6 miles. Owns In fee about
15,000 acres of coal and 675 acres of surface lands adjoining In Allegheny 
Co., Pa., which were leased N ov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000 yearly and a royalty of 8 cents per ton of coal mined. V . 80, p. 
1236. Capacity over 3,000,000 tons yrly. See V. 78, p. 703; V. 80, p. 1480.

In 1904 the Wabash-Plttsburgn Terminal R y. (wnleh see; acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086. V. 80 p. 1236.

The 1st 5s o f 1902 are secured on coal lands and by mtge. o f West Side 
Belt R R ., which guarantees them, p. & 1., and by pledge o f West Side 
Belt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were outstanding In Oct. 1906, being pledged under the 
Junior 4)^8 and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. O fth e  consols o f 1905, the present Issue ($5,500,000) 
Is deposited under the Wabash 4 ^  % notes o f 1905, $7,000,000 o f the 
remaining $8,500,000 being reserved to retire existing liens. V . 80, 
p. 1729.— (V. 80, p. 1729.)

PITTSBURGH & WESTERN R R .— See page 179.
PITTSBURGH WESTMORELAND & SOMERSET RR.— Owns from 

Llgonler, Pa., to Somerset, 30 miles, completed In June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved 
for extensions. V . 81, p. 1849, 559. President, J. Henry Cochran; 
Sec. & Tres., L . H. Allen, Llgonler, Pa.— (V . 81, p. 1849.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood, 
P a., to Ashtabula Harbor. O., 99 m .; Niles to  Alliance Junction, O ., 25 m.;
Homewood to Wampum Jet., six miles; Lawrence Jet. to New Castle, 3 
miles; Canfield Branch, 1 mile; Bessemer Branch. 5 miles; trackage, 4 
miles. Total, 143 miles. A consol. Jan. 1 1906 of P. Y . & A. R R ., &c. 
V . 82, p. 693. The Pennsylvania Com pany owns the $2,100,000 common 
and $5,775,000 of the preferred stock, and leases the road for net earnings, 
subject to the right of either party to terminate the lease on 12 months’ 
notice. Pref. stock is 7%  non-cum ., but If less Is paid in any year because 
o f earnings diverted to improvements, the balance up to 7%  must be paid 
In subseouent years before common receives any payment.

D IVIDEN DS.— Dividends on stocks of new com pany: On pref., April 25 
1906, 3 )4 % ;  Sept. 25, 3 14%', 1907, Mch. 25, 3 )4 % -  On com m on, April 25 
1906, 2 )4 % :  Sept. 25, 3 X % !  1907, Mch., 3 H % . V. 82, p. 693.

BONDS.— Bonds of 1887 are reserved to retire 6s. A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will probably be Issued at present. V .82, p. 753.

EARN ING S.— For cal. year 1906, gross, $4,904,244; net, $2,209,719; 
other Income, $16,633; int. on bonds, $168,100; car trust payments, $17,712; 
consol, exp., $16,533; Improvements, $1,108,852; dlv. on com. stock (6 % ), 
$126,000; pref. dlv. (7 % ), $635,621; bal., sur., $153,534.— (V. 83, p. 1471.)

PLACERVILLE & LAKE TAHOE RR.— V . 78, p. 2600; V . 81, p. 156.
PLYMOUTH & MIDDLEBOROUGH RR.— Plym outh to Mlddleborough, 

Mass., 15 miles. Stock, $80,000. Leased to Old Colony R R . for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % of gross earnings, 4 % on stock to be guaranteed; but 
lessee guarantees at all times payment o f Interest.

PONTIAC OXFORD & NORTHERN RR.— Operates road from Pontiac,
M ich., to Casevllle, Mich., 100 miles. InJMarch 1905 Robert J. Lounsbury, 
of Pontiac, Mich., was appointed receiver. On Dec. 31 1906 $42,000 4% 
receivers’ certificates issued to pay taxes deferred pending litigation, were 
outstanding. Bond int. paid to Jan. 1907 incl., V. 80, p. 1424. Calendar 
year 1906, gross, $219,941; net $28,688; interest, $25,560. Stock, $1,000,- 
000. Dividends: In 1890. 1% : 1891, 3% ; 1892, 4 % ; 1893, 6% ; 1894, 4% ; 
1895, 3 )4 % ; 1900, 4% ; 1901, (?); 1902, 5% ; 1903. 1% ; 1904, 2% ; 1905 and
1906, none. Litigation, see V. 77, p. 299; V. 84, p. 509. Pres., Hugh 
Porter, N. Y .— (V. 84, p. 509.)

PORT ARTHUR & HOUSTON SHORT LINE R Y.— V. 83. p. 436, 970.
PORT O’CONNOR RIO GRANDE & NORTHERN RR.— Projected from 

Port O ’Connor, T ex., to San Antonio, 200 miles, with branches from Gon
zales to  Smlthville, 50 m. Extensions (not to be covered by mortgage re
ferred to below) are also proposed from Yoakum to La Grange, 6 1 m .; from 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels,
17 m. In Feb. 1907 grading was completed from Port O ’Connor to Yoakum, 
90 m ., and was In progress from Yoakum to Gonzales, 26 m. Name 
changed from Texas R y. in Dec. 1906. Stock authorized, $1,000,000. In 
Feb. 1907 a mortgage was Died to Chicago Title & Trust Co. and William C. 
Niblack, as trustees, to secure $5,000,000 of 30-year 5%  bonds. V. 84, 
p. 509. Pres., M. Goggan; 1st Vice-Pres. and Gen. Mgr., W . I. Allen; Sec. 
and Treas., August de Zavola. Office. San Antonio. Tex.— (V. 84, p. 509.)

PORTLAND & RUMFORD FALLS RR.— Leases for 999 years from 
April 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes R R ., together extending from Oquossuc. Me., to Rumford 
Falls Jet., 90 miles, with branch to Otis Falls, 10 m .: total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8%  on 
$2,000,000 stock of P. & R. Falls Railway and 2%  on $300,000 stock o f 
R. F. & Rangeley Lakes R R . The company will Itself be leased to the 
Maine Central RR. V. 84, p. 868. Incorporated April 4 1907 with $1,000,- 
000 authorized stock.— (V. 84, p. 868, 932.)

PORTLAND UNION R AILW A Y STATION.— Stock, $50,000. Bonds 
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING R R .— Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jet., N. J ., to Staten Island Sound; sidings and laterals,
32 m.; total, 53.2 m. Capital stock authorized $2,000,000— par $100, 
all owned by Reading Company, $1,555,000 being deposited under its 
general mtge. of 1897 and $440,000 under its Jersey Central coll. m tge.—  
(V . 55, p. 544, 039. 680.)

POTOS1 & RIO VERDE RY.— Owns a narrow-gauge road from City o f 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years, expiring N ov. 4 1985, when railroad becomes the property 
of the Mexican Government. Company is exempt from taxes and Import
duties for 15 years after opening. Pres., Robert S. Towne: Sec., C. J. 
Nourse Jr., 82 Beaver St., New York.

PROVIDENCE & WORCESTER RR.— Owns from Providence, R . I ., to 
W orcester, Mass., 44 m ., of which 5 m. are owned Jointly with Boston &
Providence; branches, 7 m .; total owned, 51 m .: July 1 1892 leased for 99 yrs. 
at 10% per ann. on stock to N. Y . N. H. & Hart.— (V. 63, p. 1064.)

QUEBEC BRIDGE & RAILW AY CO.— V. 82, p. 1497; V. 83, p. 688.
QUEBEC MONTREAL & SOUTHERN RY.— (See M a p  D el. & H ud .) —  

St. Lambert, opposite Montreal, through Sorel to Pierreville, and from 
Noyan Jet. to St. Roberts Jet. on the aforesaid line; total 145 miles. An ex
tension will be built from Pierreville to Chaudiere Jet., whence the new Que
bec Bridge is reached, a distance of 92 miles, o f which 49 are under construc
tion. The Napierville Jet. R y ., Rouse’s Pt. to St. Constant, 27 miles, will 
also be acquired,and trackage from St. Constant to Montreal and from  
Rouse’s Pt. to Noyan Jet., 16 miles; total to be 380 miles. V. 83, n. 379- 
V . 84, p. 627.

Successor in Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $1,000,000; par $100. In Feb.
1907 a loan for $6,000,000,guar, by the Del. & Hudson, was arranged, to be 
supplied as required during the year, at a price slightly less than 6 % . V. 84, 
p. 338. Pres., L. F. Loree; Treas., Chas. A. Walker; Sec., L. J. Beique. 
— (V. 83, p. 493; V. 84, p. 627.)

’ ’QUEEN & CRESCENT.” — Includes Clncln. N. O. & Texas P ac., Ala. 
Gt. So.. New Orl. & N. E ., Ala. & Vicks, and Vicks. Shrev. & Pac.

RAH W AY VALLEY R R.— Owns Aldene, N. J ., on Cent. R R . of New 
Jersey, Roselle Park, on Lehigh Valley R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V. 83, p. 380. A consolidation on 
March 1 1905. V. 83, p. 1729. Stock. $400,000, all outstanding. Bonds, 
authorized, $400,000. Pres., W m . W . Cole, Elmira, N. Y .; Sec., H. F. 
Dankel, Kenilworth, N. J .— (V. 83, p. 380.)

RAILROAD SECURITIES CO.— Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for its int. certs, (see below). Union Pacific 
in 1906 acquired nearly all the entire stock. V. 84, p. 104.

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se
cured by a like amount of 111. Cent, stock, Interest at 4%  (cumulative) 
being payable if received from dividends on the shares pledged, the stock 
itself being deliverable to the holders o f the certificates at maturity unless 
the option to call at 105 is meantime exercised. V. 74. p. 937, 1039, 
Dlvs. on pref. in 1902 to April 1907, both inc., 4%  y ’ly (paid A. & O .). On 
com ., 1st d iv ., 3 H % . Dec. 29 1905; July 1906 2 ^ % .— (V. 84, p. 104.)

RALEIGH & CHARLESTON R R.— Owns Lum berton, N . C., to Marion, 
S. C ., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 
V. 81, p . 1241, 1437. Stock authorized, $850,000. Extensions to Raleigh, 
N. C., and Charleston, S. C., were reported to be proposed.

Of the bonds (International Trust Co. o f Maryland, trustee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid in cash up to 4%  as earned, the balance In ten-year 
6%  Interest-bearing scrip, with interest payable semi-annually and subject 
to call at par. Of the consols $350,000 are reserved to retire the prior 
liens and $450,000 for extensions and Improvements. V. 83, p. 9 7 .

Year ending June 30 1906, gross, $58,238; net, $17,117. Pres., John 
Skelton Williams, Richmond, Va.; Sec. & Treas., C. T. W illiams.— (V 82 
p. 629; V. 83, p. 97.)

RALEIGH & SOUTHPORT RY.— Operates Raleigh, N. C., to Fayette
ville, 64 miles, incl. 2 m. o f trackage; extension Llllington to Fayetteville, 
30 m ., being completed Aug. 1906. Successor June 1 1905 to Raleigh & 
Cape Fear R R . V. 80, p. 2400. Stock author'zed, $10,000 per mile 
Consols (see table above' are limited to $8,000 per mile 'o f  which $1,000 for 
equipment), except $30,000 to be Issued on bridge over Cape Fear River. 
Of the bonds, $167,000 are reserved to retire the old bonds. V .82, p. 929.

E AR N IN G S.— 8 m os., "11906-07-................ Gross, $62,780; net, $15 802
July 1 to Feb. 28. 11905-06.................. Gross, 39,579; net, 14,639

Year 1905-6,gross,$64,282; net, $25,857; Int. and taxes, $10,220; balance 
sur., $15,637. In 1904-05, gross, $49,637; net, $16,210. Pres., John A. 
Mills; Sec. & Treas., F . T . Ricks. Office, Raleigh, N. C.— (V. 82, p. 929.)

RARITAN RIVER RR.— South Ambojr to  New Brunswick, N. J ., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
Issued, $400,000: par. $100. Dividends paid in 1902-03 and 1903-04 4%  
yearly; In 1904-05, 4 1 4 % :  In 1905-06. % . Year ending June 30 1906, 
gross, $162,847; net, $64,965; int., taxes, &c., $23,757; dividends (5 U %) 
$22,000; surplus, $19,208.— (V. 77, p. 2340.)

READING BELT RR.— Belt railroad 7.4 m. In length around Reading 
Pa., opened May, 1902. V. 71, p. 751. Stock. $750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading R y. for 999 years 
from July 1 1902 for Int. and taxes and 4%  on stock.—  (V. 74. p. 1090.)

READING & COLUMBIA R R.— Owns Columbia to Sinking Springs, 
Pa., 40 miles: branches, 14 miles; operates Marietta Junction to Chickles’ 
6 miles: total operated, 60 miles. Stock. $958,373 (par, $50), o f  which 
$788,200, together with $193,000 1st m tge., $35,000 2d mtge. and $1,000 -
000 debentures, are owned by Reading Co., all except $3,200 stock and 
$158,000 2d mtge. being deposited under its general mtge. Year 1904-05 
gross, $333,591; net, $131,940: <-harges $122,584. (V . 78, p. 1908.)

READING COMPANY— PH ILADELPH IA & READING RY.—  (See  
M a p .)— The Phlla. & Reading R y. operates In connection with the great an
thracite coal properties of the Philadelphia & Reading Coal & Iron Co. In 
the Schuyklll region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazelton and Williamsport on the north, and westerly 
to Harrisburg, Shlppensburg and Gettysburg in Pennsylvania and W il
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y . harbor, viz.:
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F or  explanation  o f column headings, & c ., see notes 
on first page o f tables.

P & R FRy (conol) con (nowflrst) M $1,000,000 g.O B .c*
Plain bonds sinking fund gold $350,000______ c
Collateral trust bonds $500,000________________

Rum ford Falls & R  L consol M gold sink fund____
Mortgage ______________________________________

Portland Un Ry Sta— Bdsfnot mtg) Ser “ A ” &“ B”  g s f 
Port Reading— 1st M gold guar by old P & R .PeP.c* &r 
Potomac Valley— See Western Maryland.
Potosi|& Rio Verde— 1st M $15,000 p m call 110 Mo.c* 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven &
Providence & Worcester— Stock (10%  rental)______

First M (refunding) cur $1.500,000 (V 63, p 1064) _c* 
Quakertown & Eastern— See Pennsylvania East em it R 
Railroad Securities— Stock common $10,000,000____

• Preferred stock 4 %  cumulative $10,000,000______
• 111 Cent stock int certs cum gold Ser A  red 105 . .  Us 

Raleigh & Augusta— Raleigh & Caston— See Seaboard 
Raleigh & Charleston— 1st pr lien bds g red text____C*

•Consol M bonds $1,000,000 gold red text_________c*
Raleigh & Southp— R A C F 1st M $310,000 gold K.c*

Equipment and Improvement mortgage gold______
Raleigh & Southp cons mortgage $2,000,000____K

Raritan River RR— first mortgage gold___-__________ c
Reading Belt— 1st M gold $750,000 gu p & 1 (end) OP c* 
Reading & Columbia— First mortgage (ext In 1882) _c* 

Second mortgage coupon (extended in 1884 & 1904) c
D ebentures________________________________________ c

Reading Company— Common stock___________________
First pref stock 4 % non-cumulative________________
Second preferred stock 4 % non-cumulative_________
Gen M $135,000,000 g s f  not subj to  ca ll..C e.c*& r
Jersey Cent coll tr M g red 105___________ PeP.c*&r
Phila Subway M $3,100,000 gold______________PeP
Wilm & Northern stocn tr ctfs gold red at lOo.G P.r
Car trusts $252 ,000 ._______________________________
Car & marine trusts $200,000 semi-annually____GP
Equipment trust Series C gold $87,000 seml-ann___

do do Series D gold $156,000 sem l-ann..

M iles
of

Road.

D ate
Of

Bonds.

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D ue. 

Stocks— Last 
D ividend.

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom.

64 1896 $1,000 $992,000 4 g M A N Old Colony Trust, Boston N ov 2 1926
1897 500 &c 350,000 4 g F & A Boston and Portland Aug 1 1927
1904 500 &c 500,000 4 V A A Portland, Me. Feb 1 1934
1897 400,000 5 g A A n Oct 1 1937
1903 278,000 M A N N ov 2 1923_ 8 7-’89 1,000 300,000 4 J A J Portland, Me, A  Boston July ’27-Jan ’29

21 1891 1,000 1,500,000 5 g J A J Philadelphia Jan 1941
40 1898 1,000 487,000 6 g A A O 82 Beaver St, New York Oct 1 1918

& Ha rtford
Hartf ord.

51 100 3,500,000 10 Q— M Office, Providence Mar 31 ’ 07 2H
51 1897 1,000 1,500,000 4 A A O Hospital Tr Co, P rov .R  I Oct 1 1947

100 3,486,420 See text. See text. July 2 ’ 06 2 ^  %
100 1,936,900 4 in 1906 A A O Apr 1 1907 2 %_ 1902 1,000 8,000,000 4 g .1 A J Office, 120 B ’way, N Y Jan 1 1952

Air LI ne R y.
41 1906 200 A c 350,000 4 g F A A International Tr Co, Balt Feb 1 1956
41 1906 200 &c 200,000 See text F A A do do Feb 1 1956
32 1903 1,000 137,000 5 g M A S Knickerbocker Tr Co. N Y Mar 1 1943
32 1904 1,000 22,000 6 g Mt Vernon (N Y) Tr Co
62 1905 1,000 316,000 5 g J A I) Knickerbocker Tr Co,N Y June 1 1965
20 1889 1,000 400,000 5 g J A J New Jersey Title G & Tr Jan 1 19397.4 1900 1,000 750,000 4 g M A S Reading Term Bldg, Phil Sept 1 195040 1862 100 &c 650,000 5 M A s Phila & Read R R , Phila Mar 1 1912
40 1864 1,000 350,000 4 J A D do do Sept 1 1912_ 1877 1,000 1,000,000 6 ,1 A 1) do do Dec 1 1917_ 50 70,000,000 4 In 1906 F A A Reading Term Bldg, Phil Feb 1 1907 2 %

50 28,000,000 4 In 1906 M A S do do Mar 9 ’07 2%_ 50 42,000,000 4 In 1906 M A N do do May 10 ’07 2 %
Text. 1897 1,000 &c 71,830,000 4 g .1 A J J P Morgan & Co, N Y Jan 1 1997

1901 1,000 23,000,000 4 g A A O do do and Phil April 1 1951
1907 232,000 3H  g K A A Feb 1 1957_ 1900 1,000 1,295,000 4 g 0 M Girard Trust Co, Phlla When drawn_ 1899 324,000 4 g J A J Drexel A  Co, Phlla To July 1907_ 1901 1,000 1,000,000 4H  g M A S Reading Term Bldg, Phil Sept 1907-1909_ 1,000 435,000 4 Vi g M A N do do N ov’07-Nov ’09-- 1902 1.000 1,092,000 4 H g F A A do do To Aug 1910

Lines owned in  fee . M iles .
Phil, to Mt. Carbon, A c .,  and

branches____________________129.18
Lebanon Valley branch______ 59.26
Lebanon & Tremont b ra n ch .. 51.76 
Mahanoy & Shamokln branch. 59.86
Schuylkill & Susq. branch____ 53.37
West Reading branch________ 1.86

Leased Itnes— (Con.) M iles . 
W ilmington A  North. R R .* . .  88.4 
Phlla. A  Reading Term. R R . 1.3 
Reading Belt R R ____________  7.4

Tot. leased (2d track 302.2).644.2 
E n tire stock owned—

Chester & Delaware R R _____  5.3
Rupert & Bioomsburg.

Total (2 tracks, 183 miles) .355.39 | Mladlet’n & Hummelst’n R R .
L in es leased— (See each C o.).

Colebrookdale R R ___________  12.8
East Pennsylvania R R .* _____  35.4
Allentown R R .* ______________ 4.5
Little Schuylkill Nav. & R R .* 31.5
Mine Hill & Schuy. H a ven * .. 41.6
New York Short Line______  9.4
Mt. Carbon & Pt. Carbon R R .*  2.5
Mill Creek & Mine H. R R .* . .  3.8
Schuylkill Valley Nav. & R R .* 11.0
East Mahanoy R R .* _________ 10.9
Shamokln Sunbury & L. R R .* 31.3
Phila. German. & Nor. R R .* . 29.9
Chestnut Hill R R .* __________  4.0
Catawlssa R R .* ______________103.0
Norristown June. R R ________ 0.4
Norrist. & Main Line Conn___ 0.8
North Pennsylvania R R .*____  86.6
Delaware & Bound B. R R .* . .  33.8
Schuylkill A  Lehigh R R .* ____  46.9
Phila. Har. & Pitts. R R .*____  47.1

Tamaqua Hazleton & N. R R . 
Controlled—

Central R R . of New Jersey___ 648.4
Reading A  Columbia R R .* ___ 39.6
Lebanon & other branches___ 13.8
Read. Marietta A  Han. R R . .  6.4
North East Penn. R R .* _____  25.9
Phila. & Chester Valley R R .* . 23.9 
Atlantic City R R . A  branches* 167.6 
Cape May Del. Bay & Sew. Pt. 6.9
Ocean Street Pass R y _________ 1.5
Catasauqua & Fogelsv. R R ___ 29.5
Gettysburg & Harrisburg R y.* 34.1
Perkiomen R R .* ____________  38.3
Phil. Newtown & N. Y . R R .* . 21.7
Port Reading R R .* __________  21.2
Pickering Valley____________  11.2
Stony Creek R R ______________ 10.1
Philadelphia & Frankford RR* 2.7

(•See this company.) -----------
Total controlled___________ 1,126.0

Total system July 1906 (2d track, 845.3 miles)____________________2,125.6
From the com pany’s docks at the extensive terminal at Port Richmond 

It operates a line o f steamers and barges In coastwise coal traffic and pro
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control o f  Central R R . of New Jersey was 
acquired (V . 72, p. 86, 340, 392. 676: V . 73, p. 847).

In April 1907 control o f the W illiams Valley R R ., 12 miles, was acquired. 
V. 84, p. 932.

STOCK.— The Baltimore & Ohio and the Uake Shore A  Michigan 
Southern are jointly in virtual control, having acquired In 1903-04 over 
$60,000,000 of the $140,000,000 stock, consisting largely o f preferred 
stock. V . 76, p. 102: V . 77, p. 350; V. 79, p. 2432.

The com pany has the right to convert the 2d preferred stock Into one-half 
first preferred and one-half common stock. See V . 64, p. 709.

O RG A N IZA TIO N .— The Philadelphia & Reading R R . (chartered April
4 1833) and the P. & R . Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per plan In V . 61, p. 1109. See V . 64, p. 709.

The "Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, &c., o f the old Phlla. A  Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Reading 
R y . and the $8,000,000 stock of the Coal A  Iron Co. The right to mine 
coal, given by charter, Is protected by State Const, o f 1873. V. 82, p. 393.

P R O P E R T Y  OF R EA D IN G  COM PANY.
Railway equipment leased to R y . Co............ ..................................... $23,967,877
Real estate not appurt. to R R . (ann. revenue about $175,000). 17,435,922
Colliers and barges leased to R y. Co. for $115,000 yearly______  2.786,975
Leased and new equlpme.nt_____________________________________ 13,423,066
P. & R . R y. stock, $20,000,000, and bonds, $20,000,000, p a r .. 40,000,000
Philadelphia & Reading Coal A  Iron stock at par______________ 8,000,000
Miscellaneous securities at par (In 1896 yielded $765,0P0)_____  71,239,438
Mtgcs. and ground rents at par (not under ’96-’97 m tge.)______  374,095
Int. In Phila. A  Reading Coal A Iron above securities o w n ed .. 79,165,226
Claims against other companies, & c_________________________. . . .  7,277,434

Total July 1 1906 (see V . 81, p . 983) .............................................$263,670,034
P R O P E R T Y  OF PH IL A D E L P H IA  & R EA D IN G  COAL A  IRON  CO.
Coal lands owned. 91,640 acres, with Improvements___________ $72,732,867
Coal lands leased, 7,323 acres.
Timber lands owned, $659,965: New York and Eastern depots,

$707,002; Western depots, $693,203: coal on hand and other
current assets. $7,417,544; depletion fund, $1,443,478______  10,720,992

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896_________________  9,633,021

Stocks, bonds and m ortgages__________________________________  154,914
Total assets, per books, June 30 1906_______________________  $93,241.794

Offsets— Coll. s.f. bonds, $1,290,000, cur’nt llabil’s, $3,526,646 $4,816,646
SIN K IN G  FU N D .— W henever, in any year, a dividend is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to  5 
cents per ton on all coal mined by  the Coal A  Iron Company during the pre
ceding year, If the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can
celed as follows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,- 
000; 1903, $253,000; 1904, $495,000; In Mch. 1905, $448,000; 1906, $493,000.

DIVS— Per ct_1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
1st preferred____  3 4 3 4 4 4 4 M ar.,2
2d preferred--------  0 0 0 m  4 4 4 May, 2
Comm on____________  . .  . .  . .  None. Below. 4 F eb ., 2

First div. on common 1 M % , paid Feb. 1 1905; Aug., 2 % . V . 80, p. 2622.
BONDS.— The General M ortgage 4s (abstract V . 64, p. 612), are secured 

by  mtge. and pledge of all properties and securities embraced in the reor

ganization, and also alljotherjproperty^acqulred thereafter by  use of the 
new bonds • The mtge. Is also subject only to the bonds for which reserva
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phlla. A  Reading R y. Co. proper, 365 m.; various 
leasehold lines, 635 m .; all the property o f the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a m ajority o f the stock of various com 
panies ownine 453 m. of railroad, and also on various bonds— list in V . 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $51,180,000 were in Jan. 1907 
reserved to take up undisturbed bonds and $8,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum; o f the issue $3,411,000, 
had been canceled by the sinking fund and $2,079,000 of the bonds issued 
had not been sold. V. 77, p . 2099; V. 83, p. 272; V. 84, p. 221.

Im provem ent mortgage 6 % bonds of 1873 due Oct. l 1897 were extended 
at 4 % for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and Interest by  the Reading Co. V . 64, p. 470; V . 65, p. 516. 
The consol 5s o f 1882 for $5,673,042 were also extended at 4 % till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V . 65, p. 870, for contract. V . 65, p. 152, 870.

Term inal mortgage bonds, see V . 64, p. 85 and V. 60, p . 732.
For ten-year sinking fund  loan see Jan. 1895 “ Supp.”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 %, p. & 1. being guar, by  the Reading Co., 
and sink, fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206.

The Philadelphia Subway L oan  o f 1894-’98 Is pavable after 10 years from 
date in 20 annual installments, to secure which $5'00,000, bearing Interest, 
has been deposited, and $100,000 yearly is being set aside in m onthly In
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 Hs of 1907 are Issuable from time to time up to 
a total o f $3,100,000 to reimburse the company for Installments o f one-half 
o f the city loan and interest as paid, averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571.

The J ersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit o f $14,504,000 Cent. R R . o f N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,-
000 Port Reading R R . stock, the remainder o f the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub
ject to call (since Apr. 1906) on any interest day at 105 and Interest, on 60 
days’ notice. See abstract o f mortgage, V . 72, p. 487; V . 73, p. 847.

The W ilm ington  *  N orthern  stock trust certificates are secured by  deposit 
o f $1,495,000 out o f $1,500,000 W . & N. stock. V . 72, p. 340.

Car trusts o f 1899 see V . 69, p. 1346; V. 71, p. 759. The $3,200,000 
car trusts o f 1901 cover 10 passenger and 38 freight locom otives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
b y  $833,000 of the general mortgage 4s, which may be withdrawn as the 
car trusts are paid off. V . 72, p. 822. Real estate mortgages and ground 
rents: Reading Co., $1,337,372; Phil. & Reading R y ., $212,069.

LATEST EARN IN G S.— From July 1 to Feb. 28 (8 mos.) results were
-------P . & R . R y .-------  ----- Coal & Iron -----  Read.C o. A ll Cos.

8 mos. to Gross . N et. G ross. N et. N et. total net.
F eb  28. $ $ $ $ $ $
1906-7.27,842,175 10,131,380 25,326,845 1,406,043 1,044,630 12,582,053
1905-6.27,528,268 11,024,763 23.861,239 1,613,897 992,550 13.631,210 
Charges all companies 8 mos. 1906, $7,124,000; balance, sur., $5,458,053

do do do do 6,943,052; balance, sur., 6,688,158

ANN U AL R E P O R T .— Report for 1905-06 was given at length In V. 83, 
p. 748. 755, 888. See also editorial, p. 726.

Years ending Jun e  30—  1906. 1905. 1904.
Railway com pany— Receipts___$40,563,725 $37,495,719 $34,939,396
Expenses (lncl. renewals, & c.)._  25,676,523 20.490,786 21,148,592

Net earn ings_________________ $14,887,202
Coal A Iron Co.— Receipts______ $34,038,540
E xpenses_______________________  34,050,817

Net earn ings________________  def$12,277
Reading Co.— Net Income______  7,020.402

$17,004,933
$36,099,420

35,827,507
$271,913

6,966,019
$24,242,855

14,683,967

$13,790,804
$35,251,174

34,018,724

$1,232,450
6,849,685

$21,872,938
14,589,307

Net earnings all Cos__________ $21,895,324
Fixed charges and taxes_________ 14,554,355

Surplus...................................... .. $7,340,969 $9,558,888 $7,283,631
Accumulated surplus___________ $21,226,321 $19,135,353 $14,406,456
Dividends on 1st p re f__________ (4)1,120.000 (4)1,120,000 (4)1,120.000
Dividends on 2d pref__________ (4)1,680,000 (4)1,680,000 (3 H> 1,470,000
Dividends on com m on ................ (4)2,800,000 (3^)2 ,450,000 ___________

Surplus end o f year (all cos )___$15,626,321 $13,885,353 $11,816,456

OFFICERS.— Pres., George F. Baer; V .-P . and Sec., W . R . Taylor; 
Treas., Richard Tull; Comptroller, George Ziegler.

Directors.— Joseph S. Harris, George F. Baer, Henry C. Frick, E. T . 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson 
Charles Steele and H . M cK. Twom bly. Office, Reading Term. Building 
Philadelphia.— (V. 83, p. 1412; V . 84, p. 221, 272,1571, 932.)

R E N S S E L A E R  & S A R A T O G A  RR.
Embraces 192 miles, viz.:

Road owned—  M iles .
T roy to Lake Champlain_________79
F t. Edward to Caldwell__________15

Leased—
Troy to W aterford Jet., &c______ 14

-(S ee M a p  D elaware &, H udson.) —

Leased (Continued)—  M iles .
Schenectady to B allston ................. 15
Vermont line to Castleton, V t ____7
Eagle Bridge, N. Y ., to  Rutland, 

V t .....................................................62
LEASE.— Leased In perpetuity May 1 1871 to the Delaware A  Hudson, 

which, Dec. 1905, owned $800,000 of stock: rental. 8%  on the stock and 
Interest on bonds. Guaranty on stock, V . 56, p. 773.
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1 2 4 RAILWAY STOCKS AND BONDS. | Vol. lxxxiv.
R A IL R O A D S .

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

M iles  D ate  
of ! of 

R oad.iB onds.

S ize, or I 
P a r  ! Am oun t  

Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen , 
Payable, j

W here P a yable, and by 
W hom .

R eadin g C om pa n y— (C on clu ded )— Old Phila & Read
D elaw are R iver Term inal purch  m on ey  M g o l d . . c *  
D elaw are R iver Term  ext purch  m on ey  M g o ld - .c *  
zFirst M ext in ’60 Phila to  P ottsv ille  $ & £ _ _ c& r
zM ortgage loans o f  1844, 1848 and 1849_______ c& r
zM ortgage loan  o f  1857 con v ertib le _________________ c
zM ortgage loan  o f  1868 gold  extended  in 1 8 9 3 . .c& r 
zConsol m ortgage ($8,162,000 are go ld  6 s )_ -F P .c& r  
z lm p  M go ld  ext In ’97 (See V  65, p 870) g -P e P .c & r  
zConsol m ortgage 5s ext in 1897 (V  65, p 2 7 8 ) . . c& r
zTerm inal m ortgage gold  (see V  64, p 8 5 )___c*& r
zPhiladelph ia  C ity  S u bw ay L oa n  guar $3,000,000 
z Philadelphia & R eading Coal & Iron—

zCol s f  go ld  loan  (R R ) guar p & 1 extended  In 1902 
Rensselaer & Saratoga— S tock  8 %  guar D & H (end)

First m ortgage con solida ted  interest ren ta l___ c*& r
R ichm ond F redericksburg & P otom ac— C om m on stock  

D iv id en d  ob ligations (sam e d lv  as com m on  s to c k ) . .
S tock  guar 7 %  excep t $19,300 guar 6 % __________
C on solidated  m ortgage $500,000 g o ld _______ C e.c*& r
G eneral m ortgage $4 ,000 ,000__________*.________

Rich & Meek— 1st M $315,000 gold  (V  69, p  3 9 1 ) . . . c  
R ichm ond & P etersburg— See A tlan tic  Coast L ine R R . 
R ich -W ash  Co— Coll trust go ld  guar red 1 0 5 _ .N .c*& r
R io Grande Junction— S to ck ___________________________

First m ortgage  gold  gu aran teed______________C e.c
R io Grande Sierra M & Pac— 1st M g $20,000 p  m ._ C e  
R io Grande Southern— First m ortgage g $2 ,277,000 gu 
R io Grande W estern— See D enver & R io  G rande. 
R ochester & Genessee Val— S tock  6 %  rental Erie R R
R ock  Island Co— C om m on stock  $96 ,000 ,00 0_________

Preferred stock  (see text) non -cum  $54 ,000 .00 0____
B on ds— See Chic R  I & P ac R R . Chic R  I & P ac R y  

Rock I sland-F risco Term — 1st M gold  guar jo in tly .-C *  
R ock ford  Belt— See Illinois Iow a  & M innesota.
R om e & Clinton— S tock  (rental g u aran teed )_________
R om e W atertow n  & O gdensburg— S tock  guar ( e n d ) . .  

First M W ater & R .  R om e to  Cape V ln  s f  not d r ’n .c*  
N ote— General m ortgage o f 1897 requires that the R

R R — Bonds
1892
1892

94 1843
9 4 ;’4 4 - ’49

1857
148 1868
254 1871
325 1873
327 1882

1891
— ’94 - ’98

1892
192

79 1871

*82 1890
1903

31 1898

----- 1903

*62 1889
156 1897
180 1890

18

— St L  ouls &
— 1907

*97 1855

Underly 
$1,000 

1,000 
$ & £  

1,000 
500 &c 

1,000 
200 &c

500 &c 
1,000

ing General 
$500,000

809.000 
1 ,512,700

954.000 
79,000

2,696,000
18,811,000

9,363,000!
5,766,500
8,500,000!
2,443,500!

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

M ortgage of 1897.
5 g  !M & N G uarantee Tr C o, Phlla M ay 20 1942
5 g  j j  & J do  d o  Ju ly  1 1942
6 J & J Ph iladelphia and L on don  Ju ly  1 1910 
6 J & J R eadin g Term  B ld g , P h llJ ju ly  1 1910 
4 )4  J & J d o  do  Ju ly  1910
5 g  A  & O! d o  d o  O ct 1 1933

6 g  & 7  JJ & D do and L on d on 'J u n e  1 1911 
4 g  A  & O R eadin g T erm  B ldg , Phil A p ril 1 1947
4 g  M & Sj do  d o  Mar 1 1937
5 g  Q— F  [Prov L ife  & T ru st, Phlla|May 1 1941

3 &3 H __________C ity  T reasury [To 1921

1,290,000 4 g F 
10,000,000] 8 |j 

2,000,000j 7 M 
l,3 1 6 ,90 0 lS ee  te x t .jJ  
l,794,325|See te x t .jJ  

500,400 9 In 1806 M 
500,000 4 )4  g A  

2,300,000! 3 )4  IA 
315,000! 4 g M

A  R eadin g T erm  B ldg, Phil F eb 1 1932 
J Del & H udson C o,  N  Y ;Jan  2 1907 4 %  

Nj d o  do  iMay 1 1921
J jR lch m on d , V a  I Jan 2 ’07 4\ i %
J; d o  |jan 2 ’07 4 H  %

Nl d o  iN ov 1906 4 3^%
O N Y . Ph lla  or R ich m on d  A pril 1 1940 
O R ich m on d  A pril 1 1943
N J P  M organ & Co ;N ov  1 1948

eadlng Co an

1,000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1,000

1,000 &c 
100 

1,000 
1,000 
1,000

100 555,200 6 J & J Erie R R  C o, N ew  Y ork  Jan 1907 3 %
100 89 ,602,400 _________ |__________ Checks m ailed i________________
100 49,047,300 See te x t . Q— F d o  N ov  1 1905 1 ‘

San Fran cisco  R R  C hie & E I llinois & c.
1,000 3 ,000,000 5 g  J & J New Y ork  or St Lou is Jan 1 1927

9.500.000 4 g  |J & D|New Y ork  Trust C o, N Y 'J u n e  1 1943
2.000.000(5 in 1907 Y ea rly  /M a itla n d , Coppell & C o"IM arch  ’07 5 %
2.000.000 5 g  J & D  1 52 W illiam  S t, N Y  ] D ec 1 1939
2.000.000 6 g  J & J C om p a n y ’s office . N  Y  Ju ly  1 1917
4.510.000 4 g : j  & J M aitl’d , C oppell & C o ,N Y  Ju ly  1 1940

100 345,360 
100 10,000,000 

100 &c 417,800

6 M J & J B y  ch eck , C lin ton , N Y Jan 1907 3 X  % 
5 Q— F Grand Cent S tation . N Y  M ay 15 '07 1 H

M & S| d o  d o  iSept 1 1910
d R eadln  g Coal & Tro n Co. sha 11 be resp onsible for all o ld  bonds m arked z a b ove

R IC H M O N D  F R E D E R IC K S B U R G  & POTOM AC R R .— O w ns from  R ich 
m on d . Va . to  Q u an tlco . 7 0  miles: Jam es R iver branch . 3 m .: leases Con 
nectlon  R R . In R ich m on d , 1.21 m .; to ta l, 83 m .; being d ou b le -tra ck ed . T h e  
d iv iden d  ob ligations carry  n o  votin g  pow er. R ich . & Petersb. C on nection  
R R . stock  o f  $140,000 receives 8 % d iv iden ds under lease. T h e  R . F . & P . 
R R . guaran teed  stock  Is secured b y  m ortgage.

T h e  R lch m on d -W ash in gton  Co. (see below ) In 1901 took  over $947,200 
o f  the $1,316 ,900  com m on  s to ck , and “ u n ion " line o f  that com p a n y  has been 
operated  by  R ich . Fred. & P otom a c  officials since N ov . 1 1901. V . 7 4 ,p .149.

’95 . ’96. ’97 . ’ 98. '9 9 . ’00-04D IV S . on  stock  \ ’94. 
and d lv . o b l lg .  % J6H  7 7 6 X  7 7 8 y ’ r ly  
•Also In Jan. 1907 2 5 %  in scrip . V . 83 , p . 1525.

•05. ’06. *1907. 
9 J a n .,4 ^

B O N D S .— O f the gen . 3 X s  o f  1903 due A p r. 1943 ($4 ,000 ,000  a u th or
ize d ), $3 ,500 ,000  w ere Issuable for dou b le-tra ck in g  and Im provem ents (o f  
w hich  $2 ,300 ,000 , ou tstan d in g . Is ow ned b y  R lch m on d -W ash in gton  Co. and 
p ledged  under Its m tge. V . 81, p . 1178), the rem aining $500,000 being re
served to  retire the consol. 4 H s at m atu rity . See V . 77 . p . 2388, 2391.

R E P O R T .— R e p o rt  for  year ending Jun e 30 1906 show ed, gross, $1 ,764 ,- 
856; net, $636,560; other Incom e, 5.3,016; charges, $103,903; d iv idends, 
$260,037; extraord in ary  expend itures, $173,079; b a l., su r., $102,556. 
P res., W m . H . W h ite , N orfo lk , V a .— (V . 83, p. 1525.)

R IC H M O N D  & M E C K L E N B U R G  R R .— K eysv ille , V a .,  to  C larkesvllle, 
V a .. 31 m iles. R oad Is leased b y  Southern R y . Co. for 50 years from  N ov . \ 
189* for Interest on bonds. fV . 69, p. 391.) S tock , $357,900 (par $10 0 ), o f  
w hich $300,000 ow ned by Southern  R y . Co. —  (V . 71 , p. 1121.)

R IC H M O N D S  P E T E R SB U R G  R R .— See A tla n tic  Coast Line R R . Co.
RICH M O N  D -W A SH  1NGTON COM PAN Y .— Controls a “ u n ion ”  line,

W ash ington , D. C ., to  R ich m on d , V a . 115 m iles. In the Joint Interest o f  the 
follow ing roads, v iz ., the P en nsylvania  R R .,  B a ltim ore & O hio R R .,  A tla n 
tic  Coast Line C o ., Southern  R y .,  Seaboard Air Line R y . and C hesapeake & 
O h io  R y .,  each o f  w hich ow ns one-sixth  o f  the $2 ,670,000 capita l s to ck . 
D iv iden ds in 1902, 3 % ; 1903 to  1905, in c l., 4 %  y ea r ly ; 1906, none.

In corporated  on  Sept. 5 1901 and acquired $947,200 o f  the votin g  cap ita l 
s tock  o f  the R ich m on d  F redericksburg & P otom a c R R . and the entire stock  
o f  the W ash ington  Southern  R y .,  extending from  the South  end o f  L ong 
B ridge, across the P o tom a c R iver, to  Q u an tlco , 36 miles.

T h e collateral trust 4s o f  1903 ($11,000,000 authorized Issue) are guaran
teed , jo in t ly  and severally , principal and Interest, by the six roads nam ed 
ab ove ; o f  the bon d s, $9 ,500,000 (Ser. A  to  D) have been sold for  double- 
track in g and im provem en ts. V . 77 , p. 629, 695; V . 78, p. 584, 1393; V . 84, 
p. 932. See list o f  co llateral and form  o f  gu aran ty , V . 77, p. 2391; V . 81, 
p. 1178. Cal. year 1906, int. on investm ents and deposits, $382,207; Int. 
ta xes , & c . , $344,088; b a l., su r., $38 ,119 .— (V . 81, p . 1178; V . 84, p . 932.)

RIO  G R A N D E  JU NCTIO N  R Y .— O wns road  Rifle Creek, C o l., to  a co n 
nection  w ith the D enver & R io  G rande at G rand J e t ., 62 m iles. This Is a 
con n ectin g  link in the standard gauge route betw een O gden and D enver 
and C olorado Springs. Leased b y  C olorado M idland Railway and D enver & 
R io  G rande at 30 % o '  gross earnings, w hich com panies Jointly and severally 
guaranteed the bon d s, principal and Interest. O f th e  stock  the D enver & 
R io  G rande ow ned $1,221,150 on  June 30 1906. F irst d iv id en d , 1898, 
8 0 c t s .;  1899. $1 20; 1900. $1 96; 1901. $3 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5. Y ear 1905-06, gross, $734,256; 
ren ta l, $220,267.— (V . 78, p. 2385.)

RIO G R A N D E  S IE R R E  M AD RK  & PA C IF IC  R R .— O rganized In M exico
I n 1896, Incorporated In N . Y . State In June 1*97 , being com pleted  from  Clu 
dad J ’larez via San T*las M ountains Lake G uzm an Sablnal and San P ed ro  
m ining region to Terrazas, 162 miles. In O ct. 1904 the road wets sold  to  W .
C. Greene i V ice-Pres. o f the G reene-Cananea C opper Co.) and associa tes.con - 
stru ction  on extension  from  Terrazas to  D eldrlck . 135 m iles, belmr suspended 
In June 1905. V . 79. p 1 462. 2086, 2458; V . 80. p. 1112. S tock  Is $ 3 ,1 20.-
000 ($20,000 p erm .) and bonds authorized $20,000 per m ile. P res., W . C. 
G reene; T reas ., E . J . G ates. 24 B road  St. N . Y .— (V . 80 , p. 1112.)

RIO  G R A N D E  SOUTHER-51 R R .—  < ^ee M a p  D enver & R io Gran-ie.'i —  
O wns narrow  gauge road R ld gew a v , Col . southerly  to  D urango, 162 m iles, 
and branches, 18 m . S tock , $4 ,510,000 ; Jan. 30 1907 $3,547,800 ow ned b y  
Den. & R io  G r. See V. 63. p. 404. M tge. abstract. V . 54, p. 163, and appll 
ca tion  to  N . Y . S tock  E xch an ge In V . 54. p. 446. O f tne bond s. $2,277,000 
are guaranteed by  D . *  R . G. V . 70. p. 701. See g u aran ty , V . ?o  p. 1205.

E A R N IN G S .— F or 8 m onths ending F eb . 28:
8 months—  Gross. N et. Other inc. Charges. B a l., sur.

1906-07__________$412,386 $165,681 $8,413 $142,744 $31,350
1905-06   387,136 172,503 8,004 143,880 36,627

For year ending June 30 1906, gross, $562,908; n et, $238,276; o th er in 
com e , $8,398; interest, taxes, & c . . $214,350; surplus for  year, $32,324. In
1904-05, gross, $466,386; net, $206 ,934 .— (V . 71, p. 389.)

RIO  G R A N D E  W E STE R N  R R .— See D en ver & R io  G rande R R .
R O CH E STE R & GEN ESSEE V A L L E Y  R R .— A v o n  to  R och ester , N . Y . ,

18 m . Leased 1871 in perp etu ity  to  Erie R y . R en ta l, $34 ,012 .— (V .79 , 
p . 2458.)

RO CK  ISL A N D  CO.— (See M aps, pages 1 1 6 ,1 1 7 .)— In corporated  in N ew  
Jersey on  Ju ly  30 1902 and acqu ired , per p lan  V . 75, p. 240, the entire stock  
($145,000,000) o f  the Chicago R ock  Island  & P acific  Railroad  (new  co m 
p a n y ), w hose bon d s, together w ith the stocks o f  The R ock  Island C o., were 
issued In exchange for (1) $69,93H.400 o f  the $74,847,600 stock  o f  Chic. R . I.
& Pac. R ailw ay— which see— and (2) per plan (V . 76, p. 1408, 1406), for 
$28 ,904 ,300 o f  the $29 ,000 ,000 St. Lou is & San Fran cisco com m on  stock . 
The C hicago R ock  Island & P acific  R y .,  jo in t ly  w ith  U nion  Pacific , con tro ls  
C h icago & A lton . V . 79, p. 1462, 2206; V . 81, p. 1238.

R O A D .— Th e road , c lea rly  show n on  a ccom p a n y in g  m aps, Includes: |

R O C K  ISL A N D  C O M P A N Y .—  (Concluded.)
M iles  M iles  Total

oper- under mile- 1
R O C K  IS L . L IN E S . ated. constr. age.

Ch. R o ck  Isl. & P a cific____ 6,926 162 7,087
Ch. R . I. & E l P a so________  112 41 153
Ch. R . I. & G u l f . . . . _______  388 70 468
St. L . K . C. & C. and K .

C. R . I ______________ . . . .  299 . . .  299

T ota l R o ck  Is la n d ___ ..a 7 ,7 2 5  273 a8,007

M iles
’ F R IS C O  L IN E S , oper. 

S t. L . & San F r a n . .4,056 
F t. W orth & R io  G r. 196 
S t.L .S a n  F .& T ex  & c.*142 
C hicago & Eastern 111 948 
St. L. M em . & So. E . 665 
E v ’s v i lle & T .H a u te ..  310

T ota l ’ F risco .......... 6,317
* In clu des Paris & G t.N or. 

a In clu des leased lines & trackage, 854 m iles. 17 m iles. •
In  A pril 1906 extensions o f  the system  w ere arranged from  Fort W orth  

and D allas, T exas, to  G alveston , H ouston  and N ew  Orleans. See V . 82, 
p . 870, 988, and V . 84, p . 340, and Chic. R o ck  Isl. & P ac. R y . and St. L ou is 
& San Fran cisco.

In Mar. 1907 Chairm an Y oa k u m  becam e a v otin g  trustee o f  the M obile  
Jackson  & K ansas C ity , w hich w ill be exten ded  on  the north  to  con n ect 
w ith  the St. Lou is & San Fran cisco and a branch bu ilt from  B eaum ont to  
N ew  Orleans, and it is th ou gh t be u ltim ate ly  acquired b y  the R o ck  Island- 
’ Frisco system , form ing part o f  a d irect lin e  from  Chicago to  the G u lf o f  
M exico . V . 84, p . 339. 749.

S T O C K .— C om m on stock  au th orized , $96,000,000, preferred, $54 ,000 .-
000. The stock  o f  the con trolled  com panies Issued and acqu ired , and the 
am ounts o f  R oclt Island C o. s tock  Issued therefor, fo llow ; V . 76, p . 1408

Total 7'otal — Rock Isl. C o issu es .—
issued acquired. Com m on. Preferred.

Ch. R . I . & P ac. R y - - -  $74 ,847 ,600 $69 ,938 ,400 $69 ,938 ,400 $48,956,880 
S t. L . & San. F . com .stk. 29 ,000,000 28,904,300 19,510,402

T ota l .........................$103,847,600 $98,842,700 $89,448,802 $48.956 880
Th e preferred stock  Is preferred as to  capital and also as to  non-cum ula- 

tlv e  d ividends at the rate o f  4 %  yearly  for 1903 and thereafter to  and In
cluding 1909, then 5 % for 1910 and thereafter to  1916, Inclusive, and there
a fter 6 % . Th e preferred stockholders are entitled to  elect a m a jority  o f  the 
d irectors. The authorized am ount can  on ly  be Increased w ith the consent 
o f  tw o-th irds o f  each class.

D IV ID E N D S .— D ividends on p re f., F eb . 1903 to  N ov . 1905, both  Inch , 
1%  quar. (Q .-F .) ;  none since to  Jan . 1907. See V . 81 , p . 1793; V . 82, p. 49.

B O N D S .— As to  C hicago R ock  Island & P acific Railway refunding m tge. 
o f  1904, see that com pan y  and V . 78, p. 228, 234; V . 79, p. 1716, 2206.

S T A T E M E N T  as to  securities, rights o f  shareholders. & c., V . 75, p . 1157.
E A R N IN G S .—  For results o f  operations o f  the C h icago R ock  Island & 

Pacific R y . and Its leased and auxiliary lines (form ing the ‘ R ock  Island 
Lines’ ’) ,  and o f  the S t. Louis & San Francisco lines ( ’ Frisco L in es), see 
those com panies In this Section ; also C hicago & Eastern Illinois. The re
ports o f  the com panies nam ed were given in V . 83, p . 747, 748, 760, 763, 985.

Th e com bin ed  Incom e accou n t o f  the R ock  Island Co. and the Chicago 
R ock  Island & Pacific Railroad  for the year ending June 30 1906 (see report 
V . 83, p. 963 , 984, 1093) Is as follows:

1905-06. 1904-05. 1903-04. 
D ivs. on  C. R . 1. & P . R y . s t ’ k ow ned $4,370,805 $5,481,123 $5,564,592 
O ther Incom e________ _______ __________  42.662 28,877 64,817

T ota l I n c o m e ..________ _____________$4 ,413,467 $5,510,000 $5,629,409
E xpenses and t a x e s ___________________  $24,006 $36,519 $56,924
In t. on  C. R . I. & P. R R . b o n d s______ 3 ,664,442 3,647,373 3 ,495,113
D ividends on  preferred________________  (1)489 ,504  (4 )1 ,95 0 ,21 0  (4) 1 ,947,608

Balance for y ea r ................................_sur $235,515 def$124 ,102 sur$129,764
O F F IC E R S .— C hairm an o f  B oard , B . F . Y oa k u m ; P res., R ob ert M ather; 

V ice -P res ., Sec. and T reas., G eo. T . Boggs: V lce -P res ., A sst. Sec. and  A sst. 
T reas., J. J. Quinlan

D irectors— B . F . Y oa k u m , W m . H . M oore, D. G . R eid , F. L . H ine, G eo.
G. M cM urtry, Jam es Speyer, D . G . Boissevaln, O gden M ills, New  Y ork ; 
R . R . C able, R ob ert M ather, Jam es H. M oore and John J. M itchell, C hicago; 
Jam es C am pbell, St. Lou is; G eo. T . B oggs, E ast O range, N . J .; John  F . 
T h om p son , Sum m it, N . J.

New' Y ork  o ffice , 115 B ’w a y .— (V . 83, p . 1230, 1591; V . 84, p . 340.) 
R O C K  ISL A N D  FRISCO  T E R M IN A L  R Y .— T o  furnish the St. L ou is  

and East St. Louis term inals o f  the R ock  Island and St. Louis & San Fran
cisco system s, and the new freight station  and  yards In St. Louis and to con 
struct abou t 30 m iles o f  roa d . Incorporated  April 9 1906. V . 84, p. 929. 
A u th orized  s to ck . $5 ,000,000 ; outstanding, $500.000.T h e bonds (see above) 
a re  jo in tly  guaran teed  b y  endorsem ent b y  the Chic. R ock  Isl. & Pac. and 
S t . Louis & San Francisco Co. M ercantile Trust Co. o f  St. Louis Is trustee. 
V . 84, p . 571, 749 . P res ., A . J. D avid son , St. L o u is .—  (V . 84, p. 571, 749 .)

ROCK ISLA N D  & PE O R IA  R Y .— C h icago R ock  Isl. & Pac. R y . ow ns 
all except $9,700 s tock , which Is guaranteed 6 %  yea rly , J .&  J .— (V .7 5 ,p .3 0 .)

ROME & CLINTON  R R  — Owns road from  R om e to  CUnton. M. Y . 13 
niIle->. O rganized In 1869. Leaded In p erpetu ity  In 1891 to  D elaw are & H u d 
son Canal (now  D . & H .) C o. and operated  b y  N . Y . O ntario  & W estern .

ROME W A T E R T O W N  & OG l>ENSB I R Q  RR — {See M a v  X .  Y . Central 
A  H w t. Riv. R R .)— O wns from  near N iagara Falls to M assena Springs, N. 
Y . .  S ol m iles, less 27 m ., R ichland to  East O sw ego leased from  the O sw ego
& R om e R R . and Suspension Bridge to Lew iston  J e t ., 9 m .; and trackage to  
Suspension B ridge, 2 m .; R ich land  to R om e , 41 m .; branches to  Cape V in 
cen t, O gdensburg. Pulaski, F u lton . & c.. 110 m ., tota l ow n ed . 414 milesl eases U tica & Black R iver R R  ($1,120,000 o f  $2,223,000 stock  ow ned) 
U tica to  O gdensburg and C layton  branch. 150 m .: O sw ego & R om e R R
1 $202,200 o f  $214,900 stock ow n ed ), 27 m ., and N iagara Falls Branch R R
9 miles; Carthage W atertow n  *  Sacketts H arbor, 29 m .. to ta l, 629 miles 

L E A S E .— In 1891 leased during corp ora te  existen ce  and renew als to  N . Y . 
Centra], w hich assum es the debt and guar. 5 %  on  stock ; gu aran ty , see V .5 2 ; 
p. 463. Utica & Black R iver Is leased In perpetu ity , 7 % on  stock  gu ar
an teed .— (V . 72, p. 1238.)
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F or  explanation o f column headings, & c., see notes 
on first page o f tables.

R om e W atertow n  & O gdensburg (con clu d ed )—
Consol M (int on ly  In g o ld , $500,000 are 3 H s ) . .F .c
O sw ego B ridge Co first m ortg age____________________
Syracuse P h en lx  & O sw ego first m ortg a ge____ Me
N or & M ont 1st M gold  $360,000 $10,000 p m ____ N
R W & O g  T erm  R R  1st M gold  assum ed..................c*
O sw ego & R om e 1st M 7s ($350,000) and 2d M 5s gu 
U tica  & B lack  R lv  stock  7 %  perpet guar b y  R  W  & 0  

U & B R  1st M $2,000,000 g o ld  guar p & L . C e c  
R utland— S tock  cum  7 % pref (for com m on  see text) - .  

First consol m ortgage for $3,500,000 g o l d . .  U *.c*& r 
O gd & L  Ch 1st M $4,400,000 gold  a ssu m e d ..C e  c*
R u t-C an  1st M gold  assum ed $1 ,3 5 0 ,0 0 0____ O B.c*
Ben nin gton  & R u tland— 1st ref M gold  assum ’dN c*r 

Second  M gold  assum ed subj to  call a fter  1901. N.c* 
Chatham  & L eb  Val 1st M $500,000 gold  p & 1 guar.S
E quip m en t trusts gold  m aturing $33,000 y ea r ly ____
E quip  trusts $1,000,000 g  $100,000 y e a r ly . .  A B .c& r 
O gdensburg T erm  Co M lnt guar s f  $10,000 yearly
R u t T r Co 1st M $1,000,000 g  gu s f  red p a r _______G.c

R utland & W hitehall R R — S tock  (no b o n d s )_________
St Clair M adison & St Louis Belt— See M issouri & 1111 
Sa g Tuscola  & H uron— 1st M g  guar p & 1 (end) . .  N .c* 
St John sb  & Lake Cham pI— 1st M ($1.328,000 gu) g .c *
St Johns River Term inal— First M $2 ,000 ,000_______N
St Joseph & Grand Island R y— Com  Stock $4,600,000

First preferred stock  5 %  n on -cu m u latlve____________
S econd preferred 4 %  n on-cum ulatlve  $ 3 ,5 0 0 ,0 0 0 ..
First m ortgage, $5,000,000 , g o ld ____________ C e.c*& r
E quip m en t notes gold  due $40,000 sem i-a n n u a lly .. 

St Law r & A d irondack  R y— 1st M $800,000 g o ld .N .c*
S econd m ortgage $400,000 g o ld ____________________ N

St Louis Br & M ex— 1st M $4,000,000 red p a r ..S S t ,c *  
St Louis & Cairo— See M obile & Ohio.
St Louis Bridge— See Term inal R a ilroad  A ssociation  o f  
St Louis El Reno & W — 1st M $1,240,000 g  red (tex t) 
St Louis M & S E— 1st M $16 ,000,000 g . p & I red .N c*  
St Louis M erchants Br Term — 1st M guar p & i g .S S t .c  

Merch Bridge 1st M red a fter  Feb 1 1909 at 1 1 0 --S S t

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P ar  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Am ount
Outstanding

Rate
%

When
Payable.

Where P ayable, and by 
W hom .

All 1874 $1,000 $9,576,000 5 & 3H A & O G rand Cent S ta tion , N Y Ju ly  1 1922
1885 100,000 6 F & A do  do Feb 1 1915

*17 1885 175,000 6 F & A do  d o Feb 1 1915
13 1886 130,000 5 g A & O do do A p ril 1 1916

7 1888 1,000 375,000 5 g M & N do do M ay 1 1918
28 ’6 5 - ’91 1,000 750,000 5 g  & 7 V arious do  do M ay 1 1915

150 100 1,103,000 7 M & S d o  . do M ar 30 ’ 07 ZX,
150 1890 ■ 1,000 1,950,000 4 g J & J do  do Ju ly  1 1922
397 100 9,057,600 See tex t. J & J G rand Cent S ta tion , N  Y Jan 15 ’07 1 H  %
120 1891 1,000 3,492,000 4 ^  g J & J d o  do Ju ly  1 1941
127 1898 1,000 4,400,000 4 S J & J do  do Ju ly  1 1948

43 H 1899 1,000 1 350,000 4 g J & J C ity  Trust C o, B oston July  1 1949
59 1897 1,000 500,000 4M  S M & N G rand Cent S ta tion , N  Y N ov  1 1927
59 1900 1.000 500,000 5 g M & S do  do Mar 1 1920
58 1901 1,000 500,000 4 g  • J & J d o  do Ju ly  1 1951

1901 1 000 247,000 4H e M & N d o  d o N o v  1 1907-’ 12
1902 1,000 610,000 4 H  g A & O d o  d o O ct 1907-1917

110,000 4 J & J d o  do Ju ly  1916
1905 V.666 400,000 4 g J & D d o do D ec 1 1925

~~7 
nols B ridge

100 
& Belt

255,700
R R .

6 Q-—F 15 U nited N at B ank, T roy F eb 15’07 1 H  %

66 1900 1,000 1,000,000 4 g F & A N ew  Y ork  Trust Co Feb 1 1931
131 1894 1,000 2,500,000 5 g M & S C om pa n y ’s O ffice, B oston Mar 1 1944

1902
lo o

1,000,000
4.600.000 
5,498,500
3.500.000 
4,000,000

4 J & J N ew  Y ork July  1 1952

H Z m i 100
100

5 In 1902 J & J Central Trust C o, N  Y Ju ly  15 ’02 2 H
__________________

251 1897 1,000 4 g J & J Central T ru st C o, N  Y Jan  1 1947
1904 1,000 130,000 5 g M & N First T r  & S av  B k , Chic M ay ’08-M ay ’09

*43 1896 1,000 800,000 5 g J & J N ew  Y o r k  T rust C o, N Y July  1 1996
43 1896 1,000 400,000 6 g A & O Colonial T rust Co N Y O ct 1 1996

400 

St Lo

1904

uls.

1.000 1,480,000 5 g M & N St Lou is U nion  Trust Co N o v  1 1910

42 1903 $1,000 $1,240,000 4 g J & J N Y  & East St L ou is, 111 July  1 1953
665 1904 1,000 15,627,000 4 H  e J & D N ew  Y ork  Trust C o . , N  Y June 1 1909

1890 500 &c 3,500,000 5 g A & O Farm  L & T rC o .N Y : &StL O ct 1 1930
___ 1889 1,000 2,000,000 6 F & A F arm  L  & T r  C o. N  Y Feb 1 1929

R U T L A N D  R R .— (See M a p s N . Y . C . & H . R . R R .) —  468 m iles, v iz .:  
R R . L ines Owned. M iles .)- Leased, & c. M iles.

B ellow ’s Falls. V t . ,  to  O gdens- I L ines to  T icon d erog a , & c ----------- 18
burg, N . Y _____________________  283 | Trackage (for  pass, trains on ly )

R u tla n d , V t .,  to  Chatham , N . Y . 114, to  M o n tre a l____________________  53
O wns entire $100,000 stock  and $100,000 4 %  bonds o f  R u tlan d  & N oyan  

R R .,  entire $1,000,000 stock  o f  R u tlan d  Transit C o. and entire $300,000 
stock  o f  O gdensb. T erm . Co. V . 75, p. 1029. (V . 73 p. 437: V . 72 , p. 88 , 
822.) In  Jan. '05 the N. Y . C. & H . R . R R . acquired $4,694,100 preferred 
stock . V . 82 , p. 934.

S T O C K .— In Jan. 1907 all b u t  $199,400 com . stock  had been  exchanged  
for  pref.— 10 o f  com . for 1 o f pref. V . 72, p. 439.
D lv . on l ’92 -’95 ’96 ’97 ’ 98 ’99 ’00 ’01 ’02 ’03 ’04 ’ 05 ’ 06 1907. 
pf., % /4  yearly . 2 1 2 2 3 4 3 1 0 0 1 J 4  l ^ ( J a )  

A ccum ulated  d iv idends on  pref. said to  aggregate over 1 6 0 % .
R equest o f  m in ority  interest for ad justm ent o f  d iv iden ds, V . 83 , p . 1230. 
B O N D S .— R utland -C anadian  m tge. is for $1,350,000 (see a d v . in  ‘•Chron

ic le ”  o f  July  15 1899). In  1902 $1,000,000 4 H  %  equ ipm ent bonds w ere 
so ld . V . 74 p . 728. O f th e  am ounts show n in the tab le  a b ov e  as ou t
standing there w ere in the R u tlan d  treasury J a n .l  1907 $500,000 Chatham  
& Leb. 4s, $50,000 O gdensburg T erm . 4s. O f the R u tland  T ransit guar. 4s 
($400,000 present issue), 1-20 o f  outstanding a m ou n t Is su b je ct to  call 
yearly  a t par on  D ec. 1 from  the proceeds o f  a sinking fu n d . V . 82 , p . 693.

E A R N IN G S .— For 3 m onths ending M ch. 31 1907, gross, $593,839; in 
1906, $575,251.

R E P O R T .— R ep ort  for ca len dar year 1906 in V . 84, p. 623.
1906. 1905. 1904.

$2,799,209 $2,562,089 $2,437,037G ross earnings____ *___
N et earnings____________  821,115
T ota l net In com e________  871,066

D educt—
T axes and ren ta ls_______  106,078
Interest on  b o n d s _______ 498,920
Interest on  lo a n s________  16,338
Sink. fd . for equ ip . l)d s . 100,000
Special Im provem ’t item s _______
D lv . on  pref. stock  (1 H ) 135,864

846,486
895.348

97,170
504,905

2,425
100,000

135,864

801,717
850.323

89,348
510,553

1,463
100,000

1903.
$2,414,452

768,928
817,991

89,957
513,432

100,000
103,043

B alan ce, su rp lu s_____  $13,866 $54,983 $148,959 $11,559
D irectors.— W . H. N ew m an tP re s .) , W m . K . V a n derb ilt. F rederics  W . 

V a n derb ilt, H. M cK . T w o m b ly , J P . M organ. W illiam  R ockefe ller , Jam es 
Stillm an and Chauncey M. D epew . New  Y ork : P erclval W . C lem ent, R u t
lan d , V t ::  W . Sew ard W eb b , M orrlsv llle .V t.: F letcher D . P roctor , P rocto r , 
V t .;  OUn M errill. E nosburg Falls, V t .;  R ob ert T reat Paine 2d, B oston , 
M ass.— (V . 83, p. 1230, 1466, 1471; V . 84, p . 623.)

R U T L A N D  & W H IT E H A L L  R R .— Owns N . Y . State L ine to  C astleton , 
V t . ,  7m . Leased F eb . 1 1870 in perpetu ity  to  R ensselaer & Saratoga R R . 
(ren ta l. $15 ,342— 6 %  on stock) and so operated  b y  D el. & H udson.

SA CR AM EN TO  & L A K E  TA H O E R Y .— V . 81 . p . 1175.
S A G IN A W  TU SC O L A  & H U R O N .— O w ns Saginaw , M ich ., to  B ad A x e , 

66 m iles. Stock', $600,000; par, $100. In  year 1898-99, gross, $147 448; 
n et, $45,644; other Incom e, $5,495. Leased to  Pere M arquette R R . for 
999 years from  F eb . 1 1900 for  guaranty  o f  principal and Interest o f  bonds 
(form  V . 71 , p  30) and m aintenance .— (V . 72 , p . 88.)

ST. JO H N SB U R Y  & L A K E  C H A M P L A IN  R R .— Owns Lunenburg, V t . ,  
to  M aquan B a y , on  Lake C ham plain , 120 m .. and branch from  N ortn C on
cord , V t . ,  to  East H aven , 11 m .; to ta l, 131 m iles T h e road  is operated  in
depen den tly , a lthough a m a jority  o f  the stock  Is ow ned b y  the B oston  & 
L ow ell, leased to  B oston  & M aine. N otes payable  June 30 1906, $279,211. 
S tock , c o m ., $2 ,550,000 ; p re f., $1 ,298,500 : par o f  shares, $50. In year
1905-06, gross, $375,993; net, $43,948; def. under charges (not Including 
bonds ow ned by B. & M. and B. & L . ) ,  $32,957.

ST. JOSEPH & G R A N D  ISL A N D  R Y .— O wns St. Joseph, M o ., to  G rand 
Island . N eb ., 251 miles. T racka ge, S t. Joseph to  G ow er. M o ., 20 m iles, 
and G ow er to  Kansas C ity , 41 m iles.

H IS T O R Y .— A  reorganization  F eb . 23 1897 (per plan In V . 62, p. 784 , 
950> o f  the St. Jos. A: G rand Island Railroad, sold  In foreclosure. U nion 
Pacific In 1906 acau lred  $2,900,000 com m on , $932,200 first pref. and  
$1,250,000 second pref. stock . V . 84, p. 52 ,571 .

S T O C K .— C om ., $4 ,600,000 ; 2nd p re f., 4 %  n on -cu m ., $3,500,000 ; 1st 
p re f., $5,500,000 (see tab le  a b ov e ); par. $100-

D IV ID E N D S  ( % ) — 1 1898 1899 1900 1901 1902 N one 
On 1st preferred ---------j 5 3 3 5 5 since.

B O N D S .— B onds for $1,000,000 can be sold on ly  for new m ileage at not 
exceed in g  $6,000 per m ile. See listing in V . 64, p. 1138.

L A T E S T  E A R N IN G S .— 8 m onths ending Feb. 28:
8 M onths—  Gross. N et. I n t .,ta x .,A c . B a l., sur.

1906-07 . - - -$ 1 ,1 6 0 ,4 6 8  $471,845 $163,763 $308,082 
1905-06 . .  1,049,096 359,057 167,342 191,715

A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort for 1905-06, 
w ith balance sheet, was In V. 83, p. 1167. G ross, $1,522,047 ; n et, $457,- 
782; Interest and taxes, $252,788; betterm en ts, $62,066; b a l., su r., 
S1 42/»??>. In 1 9 i'4 -0 5 , gr >s«. SI ,299.03s: n et, S304.03J. Pres., W . T . 
Van B runt; S ec., Francis W . R ussell, St. Joseph , M o.— (V . 84, p . 52, 571.)

ST. JO SEPH  SOUTH BEN D  & SO UTH E RN  R R .— Owns South B end, 
In d ., to  St Joseph M leh. 39 m . S tock . $500,000 com . and $250,000 5 % 
ore f. Leased to  Ind . 111. & Iow a R R . (now  Chic. In d . & Southern) for 50 
years from  Feb . 23 1900, the M ichigan Central assum ing operation  on  Feb. 
15 1905, 5 %  per annum  on pref. and 2 %  on  com . are paid M ch. 15 and 
Sept. 15. In 1905 paid H %  extra on  com . N o b on d s.— (V . 81, p. 841.)

SI L A W R E N C E  & A D IR O N D A C K  R Y .— M a p s N . Y . C . & H . R. 
R R  ) — From  M alone, N . Y . (on  M ohaw k & M alone), to  A d iron dack  Jet.. 
56  m iles, con n ectin g  there w ith  the Canadian P acific at its St. Law rence

River bridge, M ontreal. In  Jan. 1905 the N . Y . C. & H . R. RR. acquired 
the entire stock . V . 82, p . 934.

S tock , $1,615,000 ; par o f  shares, $100. D iv id en d s , 2 } ^ % ,  paid  Sept. 
1901; In 1902, F e b .,  2 }^ % ;  In 1903, J u ly , 3 % ; In 1905, D ec. 1M%; in 
1906, D ec. 31, 5 % . Current liab ilities June 30 1905, $48,467; equ ipm ent 
trusts, $31 ,969. Barr'i ,’ g'‘j ^ince 1905 are included  in tiio^e o f  N . Y . Central.

In 1905-06, gross, $339,235; net, $155,900; other Incom e, $1,139; charges, 
$78,922; d lv . ( 1 ^ % ) ,  $24,225; b a l., sur., $52,991. In 1904-05, gross, 
$300,092; net, $128,903. Pres., W . H. N ew m an.— (V . 83, p . 1348, 1412.)

ST. LO U IS B R O W N S V IL L E  & M EXICO R Y .— O w ns B row n sv ille , T e x .,  
on M exican  bou n dary  lin e , n orth erly  to  A lgoa , 344 m .; trackage, 16 m .; 
branch  from  H arlingen to  Sam  F ord yce , 55 m ., was open ed  in D ec. 1904, 
afford ing, v ia  N at. R R . o f  M ex ., a through line to  C ity o f  M exico ; to ta l, 
415 m iles. V . 81, p. 1666.

E xten sion  from  B a y  C ity  to  A lg oa , 60 m ., w as open ed  Jan. 1 1907, 
w hence trackage has been  arranged to  H ou ston  and  G alveston ; extension  Is 
proposed  to  San A n ton io . See V . 77 , p. 350; V . 79, p . 1024. V . 80, p. 652; 
V . 82. p . 693. B . F . Y oa k u m  o f  S t. Louis & San Fran , and associates are 
in con trol.

S tock  authorized , $3,850,000 ; outstanding June 30 1906, $1,221,500 . 
B onds are Issuable at $7,500 per m ile: V . 80, p. 1236; V . 82 p. 569. In 
O ct. 1906 $1,080,000 bon d s w ere reported  as outstanding , and app lication  
w as m ade for  perm ission to  Issue $758,175 add itional on  com pletion  o f  102 
m iles o f  road. Y ear ending June 30 1906 (356 m iles), gross, $296,038; 
net, $125,075; Int. and taxes, $84,720; b a l., sur., $40,355. Pres., B . F . 
Y oa k u m ; S ec., H . W . A d am s, Corpus Christ!, T e x .; V .-P . ,  R . J . K leberg ; 
2d V .-P . ,  and G en. M an., Jeff. N . M iller, K ingsville , T e x .— (V . 83, p. 1412.)

ST. LO U IS & C A IR O  R R .— See M obile & O hio R R .— (V . 70 . p. 532.)
ST. LO U IS E L RENO & W E STE R N  R Y .— G uthrie to  E l R e n o , O . T . ,  

42 m .. opened  in June 1904. T h e F t. Sm ith & W estern  acqu ired  5 1 %  o f  
stock  in July  1906. T h e road will be operated  independently  as heretofore. 
V . 83, p . 272, 214. E xten sion  is proposed  from  G uthrie to  Peru J e t ., K a n ., 
120 m ., and from  El R en o to  a poin t near H ob a rt, 75 m iles. S to ck , $970,- 
800 as reduced  July  1906. B onds are su b ject to  call at 102 )4 on  an y  interest 
d a y , beginning July 1 1913, or at an y  tim e at par if an extension  is arranged 
at a low er rate o f  interest. East St. L ou is M. & S. E . 1st 4s, 1952, red. 105, 
$389,875. For year ending June 30 1906, g ross, $53,632; net, $1,713; to ta l 
dedu ctions, $56,403; b a l., d e f., $54 ,690 . Pres., J . C. V a n  R ip er .—  (V . 83, 
p. 272.)

ST LO U IS IRO N  M T. & SO U TH E RN  R Y .— See M o. P a c. R y . system .
ST. LO U IS K A N SA S C IT Y  & C O LO R A D O  R R .— Forest P a rk  (S t. Louis) 

to  K ansas C ity , M o ., 291 m .; b ran ch , 1.4 m .; trackage, Forest Park to  U nion 
Sta tion , St. L ou is, 4 m . In M ay 1902 the C. R . I. & P . R y . acqu ired  the 
road . V . 7 6 , p. 159; V . 74, p . 938; V . 75 , p . 136, 794; V . 78, p . 768. S tock  
au th orized , $20 ,000 ,000; outstanding F eb . 1905, $3 ,644,800 ; par, $100. 
P res., B . L . W in ch ell, C h icago.— (V . 75 , p. 794.)

ST. LO U IS M EM PH IS & SO U T H E A STE R N  R R .— (See M a p s  Rock 
Island C o .)— St. Louis to  L u xora , A rk .,  242 m .; Cane G irardeau , M o ., to  
L eechville , A rk ., 118 m .; branches. 305 m .: tota l m ileage ow n ed , 665 miles. 
S tock , $12 ,500 ,000 , all ow ned b y  the St. Lou is & San Fran cisco.

B O N D S .— T h e 4 ^ s  o f  1904, guar. prin. and int. b y  the St. L . & S. F . 
($16,000,000 a u th or ized ), issued per plan V . 78, p . 1908, are a first lien on 
665 m iles o f  road . V . 83, p . 272. L it ig a tion , V . 82, p . 49. O ld bonds 
ou tstan d in g  ad d ition al to  these w ere in D ec. 1906 $54,000 P em iscot R R . 6s 
due O ct. 1 1914; $65,000 K en n ett & O sceola 5s due June 1 1917; $7,500 
So. M o. & A rk . 5s due 1939; H ou ck ’s M o. & A rk . 1st 5s, 1913, $1,700: 
Chester P errvv ille  & S t. G enevieve R y . b on d s, $140,000; to ta l, $270,700. 
St. L . M . & S. E . 1st 4s, 1952, red . 105, $389,875 — (V . 83, p . 272.)

ST. LO U IS M ER C H A N TS’ B R ID G E  T E R M IN A L  R Y .— O R G A N I
Z A T IO N .— D ou ble-track  road  from  near U nion D epot, v ia  M ain S t ., H all 
S t ., & c., t o  Ferry S t ., opposite  the M erchants’ B ridge, 7 m iles. I t  ow ns and 
contro ls  the M adison 111. & St. L . R y .,  connectin g the tow n  o f  M adison and 
East St. L ou is, 8 m .; to ta l, 15 m iles. Leases M erch . Bridge for  int. on  the 
Bridge C o . ’ s $2 ,000,000 bon d s. L itigation , V . 77 . d . 299, 512: V . 81, p.  32. 
S tock  au th orized , $3,500,000 ; issued to  June 30 1906, $2,939,500 ; par, 
$100; o f  this the Term inal R R . Assn. ow ned $1 ,115,995 on A u g. 31 1906. 
On D ec. 31 1904 there w as due to  T erm . R R . o f  St. L . $1,208,489 fo r  a d 
vances under Its guaran ty . In  N ov . 1893 T erm . R R . A ssoc ’n o f  St. L. 
guaranteed b y  endorsem ent the prin . and Int. o f  its $3,500,000 1st m tge. 
bonds and the interest on $2,000,000 M erch. Bridge 6s. T h e 6s are su b ject 
to  call beginning 1909 at 110 and interest.

E A R N IN G S .— Year ending June 30 1906, gross, $1 ,773,299 ; n et, $856,- 
496; charges, $380,916; b a l.. su r., $475 ,580 .— (V . 81, p. 32.)

ST. LO U IS R O C K Y  M OU N TAIN  & P A C IFIC  CO .—  (See M a p .)— O wns 
In fee 191,895 acres o f  coal lands, and coal rights and surface necessary for 
m ining in 328.430 acres add ition al, east, w est and southw est o f  R a ton , 
Colfax C ou nty . N. M. Estim ated tonnage 350,000,000 tons o f  h igh-grade 
bitum inous coking coal In 42,700 acres o f  proven territory , w ith large re
serve tonnage In the rem aining 477,000 acres. A t Brilliant, V an  I lou ten  
and K oehler the com p a n y  has In operation  coal m ines o f  a  present producing 
ca p a city  o f  1,200,000 tons o f  coal per annum . B y  Ju ly  1 1907 It Is expected  
to  have in operation  at Gardiner and K oehler cok e  ovens o f  180,000 tons 
annual producing cap acity . A ffilia ted  Interests con tro l large tim ber 
properties tr ibu ta ry  to  the railroad , and for the developm en t o f  the sam e 
the Cim arron & N orthw estern R y . has begun con stru ction  o f  a line from  
Cim arron to  Ponil Park , 22 miles.

Th e St. Louis R o ck y  M ountain & P acific Com pany  ow ns also all o f  the 
securities o f  the St. Louis R ock y  M ountain & P acific Railw ay  C o ., which 
In Feb . 1907 com pleted  a standard-gauge railroad 106 m iles in length from  
Des M oines, N. M ., w esterly to R aton  and thence southw est to  K oeh ler, 
V erm ejo  and Cim arron and up Cim arron Canyon to  U te Park In the B a ldy 
m ining d istrict. C onnections are m ade with the C olorado & Southern  at 
Des M oines, w ith the Santa Fe at R a ton  and Preston , and w ith the El Paso 
& Southw estern at V erm ejo .

S T O C K .— A u th orized , preferred (as to  assets and dividends) 5 %  non- 
cu m u latlve , $1 ,000,000: com m on , $10 ,000 ,000, under a votin g  trust for
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R A IL R O A D S .
M iles

o f
Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e.  

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c ., see notes 
on first page o f tables.

Am ount
Outstanding

Rate
%

W hen
Payable.

W here Payable, and by 
W hom .

St Louis R ock y  Mt & Pacific— 1st M g o ld  s f __M p.c*& r
St Louis & San Francisco— C om m on stock  $64,000,000 1,691

1905 $ l,0 0 0 & c
100

$7,000,000 
29 000,000

5 g J & J Fisk & R ob in son . N  Y Ju ly  1 1955

First preferred stock  4 %  n on -cum  $5 ,000 ,000____ 1,691 100 5,000,000 See tex t . Q— J Checks m ailed A p r  1 1907 1 %
S econ d  preferred stock  4 %  non -cu m  $ 3 1 ,0 0 0 ,0 0 0 .. 1,691 100 16,000,000 See tex t . Q— M do D ec 1 1905 1 %
K  C F S & M pref stock  trust certs $15,000,000 guar ___ ____ 100 13,510 000 4 g Q— J !M ercantile Trust C o, N  Y A p r  1 1907 1 %
C & E I com m on  stock  trust certs) paya b le  at 250 Col - - - 100 10,416,000 10 g J & JiChecks m ailed Ju ly  1 1942

guaranteed gold  r e d e e m a b le .. /p a y a b le  at par.Col ___ ____ 1,000 3,051.400 4 J & J do Ju ly  1 1942
P ref s tock  trust cetrs $6,830,700 g guar red 150.Col _ 100 6,211,700 6 g Q— J do Ju ly  1 1942

R efund ing  m ortgage go ld  $85 ,000 ,000____ M o.c*& r 2,597 1901 1,000 &c a63,452,000 4 g J & J iM orton  Trust C o, N  Y Ju ly  1 1951
Coll trust notes (St L  S F  & N O) go ld  red p a r_ .T a 222 1903 1,000 7,124 900 4 14 glJ  & D do D ec 1 1908
N otes for A rk  V a lley  & W  $4,500,000 auth  red par ___ 1905 4,000,000 4 i4 F  & A Bankers T rust C o , N  Y F eb  1 1912
Collateral trust notes (Col So N O & P ac) g o ld  _ .  N 

Bonds Underlying R efunding 4s.
1906 1,000 3,375,000 5 g J & J jN  Y  T ru st C o, N  Y Jan 1 1911

M o & W  D iv  1st M g $5,000 yearly  draw n at 1 0 5 . .c* 82 1879 1,000 123,000 6 g F  & A  M ercantile Trust C o, N  Y A u g  1 1919
St L  & San F ran co ll trust gold  s f  not d ra w n . Us.c* 101 1880 1,000 195,000 6 g F  & A|United States T ru st, N  Y A ug 1 1920

Gen M g o ld  (1st on  365 m) $3,681,000 are 6 s . U se* 986 1881 1,000 9,484.000 5 & 6 g J & J M ercantile Trust C o, N  Y July  1 1931
Collateral trust m ortgage on  branches g o ld . .  Un.c* 64 1887 1,000 439,000 5 g A  & 0 1 U nion T rust C o, N  Y O ct 1 1987
Consol M (V  64, p  1861) gold  n o  o p t io n ______Me 2,393 1896 1.000 1,558,000 4 g J & JiM ercantile Trust C o, N Y July 1 1996

S outhw est D iv  M $1,500,000 red at par g o ld .C e .c* 112 1897 1,000 829,000 5 g A  & O d o  d o O ct 1 1947
Cent D iv  1st M go ld  $3,462,000 red at 102>^__N.c* 103 1899 1,000 145.000 4 g A  & O d o  do April 1 1929
N orthw estern  D ivision  m ortgage redeem  102 )4 _ N.c* 106 1900 500 &c 47,000 4 g A  & O d o  do A pril 1 1930
St Lou is W ich ita  & W  1st M redeem  at 105 g o ld . . c * 145 1879 1,000 304,000 6 g M & S d o  do Sept 1 1919
F t W orth  & R io  Gr 1st M gold  o ld  5s int r e d . .C e .c * 196 1888 1,000 2,923,000 4 g J & J|H B H ollins & C o, N  Y Ju ly  1 1928
B irm  Belt 1st M g o ld  red 102 K g u p & l (  end) .O B .c* 21 1902 1,000 1,000,000 4 g A  & O i M ercantile Trust Co N Y O ct 1 1922
F t S & V  B Bridge 1st M gold  drawn 105 guar p & i.c * 1885 1,000 59.000 6 g A & O d o  do A pril 1 1910
C h icago & East 111, Kansas C ity  F t S cott & M emphis , St L Mem & S E , O zark & Ch er Cent and R  I - ’ F risco T erm — See those com panies.
E quip m en t notes paya b le  sem i-ann ., (V . 7 3 ,p  1314) 
E q u ip  notes goldSer B red par $62,000 due sem i-ann

___ 1901 5,000 &c 655,000 4 J & D|Blair & C o. N ew  Y ork June 1907-1911
___ 1903 4,000 &c 684,000 4 g F & A  R  W in th rop  & C o, N  Y Aug 07-F eb  ’ 13

d o  do  Ser C red par due $50,000 sem i-ann ___ 1903 500,000 4 g M & N d o  do T o  M ay 1 1913
d o  do Series E $12,188 m on th ly ___________ ___ 1903 8 7 1 ,44.'t 5 g m onth ly A m er Car & F  C o, St L T o  M ay 1913 

J u ly ’0 7 -0 c t  ’ 10 
O ct ’07 -A p r ’ 16 
N o v ’ 07 -N o v ’ 13

d o  d o  Series F  due $58,000 q u a rte r ly ..N ___ 1903 696,000 5 g J & J Blair & C o, N  Y
d o  do  Series G due $154,000 sem i-ann Ba ___ 1906 1 000 2,772.000 4 X A  & O d o  d o
d o  d o  SeriesH  part due s a (V .8 3 ,p ,1 5 9 1 ) N 1906 - 1,000 405,000 5 g M & N d o  d o
d o  do  Series I go ld  due sem i-ann ually____
d o  do  Series J part due s a (P ullm an C o ) . .  

£ — d o  do Seiles K  due $165,000 s a .F C  andSSt

. . . 1907
1906

1,000 3.357.000 
200,240

3.300.000
5 g 
5 g 
5 g

J & J 
Quar.

J & J

First N at B ank, C hicago Ju ly  ’07-Jan ’ 17 
T o  June 1916

1907 1,000 First T r  & Savs B k , Chic Ju ly  ’07-Jan ’ 17
a E xclu sive  o f  $125,000 add itional deposited  in spec ial tru StS. F or unde rly ing bond s deposit ed  as sec u rity , see tex t .

ten  years; votin g  trustees, H enry K oehler J r ., Charles Springer, Frank 
S pringer, H arvey  E dw ard  F isk , S. S tan w ood  M enken.

B O N D S .— A u th orized , $15 ,000 ,000; secured b y  a d irect first m ortgage 
on  th e  c o m p a n y ’s coa l lands, m ines, cok in g  p lants, im p rovem en ts and 
equ ipm en t, and upon  all o f  the cap ita l stock  and first m tge. bonds o f  the 
R ailw ay  C om pany; a sinking fund  equivalent to  on e cent per to n  o f  coa l 
m in ed  w ill becom e operative  A p ril 1 1911.

E A R N IN G S .— N et from  operation  3 m os. ended  F eb . 28 1907, $99,537;
1906, $33,961; quarterly  fixed charges, $87,500. See fu ll statem ent. 
V . 81, p. 265, 900, 1376; V . 82, p . 335. Fisk & R ob in son  financed the 
enterprise.— V . 84, p . 272, 509.

ST. L O U IS  & SAN FRAN CISC O  R R .— (See M a p s , pages 116, 117 .)— A s 
sh o w n  b y  the m aps, th e  system  em braces: (*See this C o.)

Lines owned—  M iles . \ Trackage—  M iles . 
S t. L ou is , M o ., to  O k la .. O . T _ .  543 | K n och e Jet. to  K ansas C ity ___  4
S pringfield , M o ., to  K n och e Jet.

(K a n . C ity ), M o______________ 189
M onett, M o., to  R ed  R iv er____  286
O klahom a, O . T . ,  t o  R ed  R i v . .  175 
S ap ulp a , In d . T . ,  t o  D enison ,

T ex  - ...............................................  193
Peirce C ity , M o ., to  E llsw orth ,

K a n ___________________________  324
H op e , A rk ., to  A rdm ore . I. T ._  224 
B eaum ont. K a n ., to  R ed R iver 318 
F a yettev ille , A rk ., to  O km ul

gee, JI. T ____________ __________  144
T u lsa , I. T . ,  to  A v a rd , O . T ___  175
Branches in M issouri, K ansas
. -a n d  A rkansas, ice ____________  281

Leased and controlled by stock—
K . C. F t . S . & M. and trackage* 916
K an . C ity  M em . & B lrm _______  286

Operated independently—
F ort W orth  & R io  G rande______ 196
Paris & G reat N orth ern________  17
S t. L . San. Fran . & T e x . R y .

(Incl. 31 m iles track  to  F ort
W orth ) _______________________  125

St. Louis M em phis & S. E .* ___  665
C hicago & Eastern Illin o is*____  947

T ota l Jun e 30 '06  (including
258 m iles tra ck a g e )______.6 ,0 0 6

E vansville  & Terre H au te______ 331
i B lrm . B elt R R . (V . 75 , p . 1148) 21 

A lso  ow ns Jointly w ith  A tch ison , the K an . S o. W estern  R y .,  59 m iles. 
O w ns the C olorado Southern  N ew  O rleans & P acific  R R .,  w hich  is b u ild 

ing  a road  from  B a ton  R ou ge, L a ., through  B eaum ont to  H ou ston , T e x ., 
and  has trackage rights from  B aton  R ou ge  to  N ew  O rleans; to  be com p leted  
b y  June 1907. T h e R o ck  Island interests also acqu ired  a half-interest in the 
T rin ity  & B razos V a lle y  R y . ,  ow nin g  a line from  C leburne to  M exla , T e x ,,  
w ith  extension  com p leted  early  in 1907 from  M exia to  H ou ston , and branch  
t o  W axah ach ie , w ith  trackage rights to  D allas, Fort W orth  and G alveston . 
T hese lines g ive  the a llied  interests extensions from  F ort W orth  and D allas 
t o  G alveston , H ou ston  and N ew  Orleans. V . 82, p . 87; V . 84, p. 340, 509. 
T h e ‘ F risco O klahom a & T exas w ill build  a branch from  O kiahom a C ity ,
0 .  T . ,  to  Cornish, I . T . ,  abou t 100 m iles.

O R G A N IZ A T IO N .— O rganized June 30 1896 to  succeed to  the p rop erty  
and franchises or the R ailw ay  co . sold In foreclosure and rear, per plan in  V . 
62, p . 829 and 1140— see also p . 742. The system  then w as abou t 1,500 m .

In M ay 1903 the R o ck  Island Co. acqu ired  $28,904 ,300 o f  the $29,000 ,000 
com m on  s to ck , the latter receiv ing (per $100) $60 in com m on  stock  o f  the 
R o c k  Island C o. and $60 in 5 %  go ld  bon d s o f  1913 o f  the C h icago R ock  
Island & P a cific  R R . See those com panies, V . 76 , p . 1086, 1249.

In  1902 B irm ingham  Belt R R . (V . 75 , p . 1148), 21 m iles o f  track  around 
B irm in gham , A la ., was purchased; also the St. L ou is San F ran . & New  
O rleans R y . ,  H op e , A rk ., to  A rd m ore , In d . T er ., 224 m iles, com pleted  in 
Jan . 1904. V . 74 , p . 1197; V .  75 , p . 75 , 343.
fc-T h e entire stock  o f the S t. Lou is M em phis & Southeastern  R R . was ac
qu ired  In N ov . 1902. See separate statem ent and V . 75 , p . 1087, 1148.

T h e N ew  O rleans Term inal C o. w as organized jo in t ly  b y  the St. Louis & 
San F ran cisco  and Southern  R y . system s, and  issued 4 %  go ld  bonds (pres
ent am ou n t $10 ,000 ,00 0 ), w hich  are guaranteed Jointly b y  the S t. L. & 
S. F . and the Southern  R y . V . 77, p. 38; V . 76 , p . 1144. R o ck  Island- 
F risco T erm . R y . (S t. L ou is ), see V . 82, p . 930; V . 84, p. 749.

In  M ay 1901 acqu ired  over 9 0 %  o f  the stock  o f  the Ft W orth  fc R io  
G rande R y . (now  Fort W orth  to  B rad y , 195 m iles). In  F eb . 1907 It was 
p roposed  to  consolidate con tro lled  lines, aggregating 760 m iles. V .8 4 ,  p . 340.

S T O C K — C om m on stock  Issued, $30 ,808 ,000 , o f  w h ich  $1,808,000 held 
In treasury. T h e com p a n y  reserves the right at any  tim e to  redeem  either 
or  b oth  classes o f  preferred s to ck  at par In cash . Provision s o f  preferred 
certificates w ere In “ S up plem ent”  o f  A pril 1897, p . 6.

D IV ID E N D S .—  ’97. ’98. ’99, ’ 00. ’ 01. '0 2 . t o  '05 . ’06. 1907.
F irst preferred ------------- 2 ----------4 %  per ann um .---------- 4 Incl A p r ,2 %
S econ d  preferred_______  . .  1 2 2 3 M 4 yearly . 0 ____

In  F eb . 1906 the d iv iden d  on  the second  pref. w as passed. V . 82, p . 335. 
S T O C K  T R U S T  C E R T IF IC A T E S .— K ansas C ity  F t . S cott & M em phis 

R y .,  K ansas C ity  to  M em phis, T en n .. w ith  branches, 871 m .. was acqu ired  
In 1901; its entire stock  is ow ned and road  leased for  in t. on  bon d s and 4 % 
o n  pref. s to ck  trust certs, (see a b ov e  ta b le ) , the new  re f. bon d s being gu a r,, 
p. & 1. See K . C. F t. S. & M. In this Issue and V . 72, p . 438, 532 , 581, 1238.

In  Ju ly  1905 all o f  the $7,217,800 com m on  and $6,211,700 o f  the $8 ,830 ,- 
700 pref. C h icago & E ast. 111. R R . stock  had been  acqu ired , the S t. L . & 
S . F . g iv in g In exchange Its stock  trust certfs. at the rate o f  $100 for each 
$1 0 0  share u pon  w hich  1 0 %  and 6 %  d lv s ., resp ective ly , are pa id . In  1905 
th e  holders o f  a m a jority  o f  the com . stk. trust c t fs ., preferring to  have a 
secu rity  redeem able a t par Instead o f  at the rate o f  $250, exchanged  their 
certfs . fo r  a new  form  in the denom ination  o f  $1 ,000 each , representing the 
deposit o f  four shares o f  s tock . In t. on  t le s e  la tter  certfs . Is paya b le  at 
the rate o f  4 %  per ann um , so th at b oth  the Incom e and prin. are unchanged 
— on ly  form  o f  security  being changed . (See form , V . 80, p . 1857.) See Chi.
& E . 111. on  a preceding page and V . 75 , p. 291, 3f>3, 1031; V . 81 , p . 1551. 

R E F U N D IN G  4 P E R  C E N T S  O F  1901 (V . 77 , p . 2 39 1 ; V . 83 , p  752)
Authorized. Issued .

1. T o  retire underly ing b o n d s . .................... ..............$62 ,500 ,000 a$44,972,600
2. F or  Im provem en ts, betterm en ts, new  eq u ip 

m en t, & c., a t $1,000,000 per y e a r__________ 6 ,000,000 6,000,000
3 . A dd ition al lines, extensions, & c., at c o s t____ *16 ,500 ,000  12,604 ,400

T ota l ........................ .....................................................$85,000,000 fc$63,577,000
a T o  retire $38,390,000 underlying bonds m entioned below , x  A t  not

exceed ing $32,000 per m ile (incl. underlying liens) $4,500,000 ; a t n ot ex 
ceeding $22,500 per m ile (incl. underlying liens) $12 ,000 ,000. Jfc Includes: 
$125,000 In trust for N orthw estern D ivision  im p rovem en t fund .

1’he underlying bond s w hich  have been deposited  as security under th e  
refunding m ortgage, and w hich  are therefore kept a live, are:
A B and C 6s o f  1906______$5,539,700
M o. & W . D iv . 6s................ 866,000
S t. L . W lch . & W est. 6 s . .  1 ,696,000
Trust 6s o f  1880___________  731,000
F t.S m ith  & Van B u r.B r.6s 146,000 
G en . m ort. 6s o f  1881____  4 ,126 ,000

Trust 5s o f  1 88 7 . .................. 660,000
Southw est D iv . 5 s________  $671,000
Cent. D iv . 4s ......................... 1 ,817,000
S t. L . O kla . & S o . 4s (a ll ) .  4 ,650 ,000  
K ansas C ity  D iv  4s (a ll ) -  2 ,324.000 

d o  d o  3s (a ll ) .  976 .000  
d o  5 s ____________  6 ,488 ,000  j N orthw est. D iv . 4s_______  1 ,253.000

T h ere  have also been  acqu ired  and deposited  under the refu nding m ort
gage the fo llow in g  stock s and 4 %  b on d s, representing new  exten sion s 
(bein g entire Issues on  a ccou n t th ereo f), the latter aggregating 551.14 
m iles. (A s to  loca tion , see V . 77 , p . 1538, 1537.)

N am e of road—  M iles . Stock. B onds.
O klahom a C ity  & W estern  R R ___________  174.85 $5,000 ,000  $4 ,023,000
O klahom a C ity  & T exas R R ___________8.68 _________________  __________
F t. W orth  & R io  G rande R y ___________  49.72 a 2 ,842 ,000 *994 ,000
Sulphur Springs R y ___________ ___________ _ 8.72 200 ,000 174,000
B lackw ell E n id & Southw estern  R y ______ 238.67 500 ,000 4 ,50 0 ,0 0 0 ^
B lackw ell E n id & T exa s R y _______________  12.75 __________ 173 ,000
R ed  R iver T exas & Southern  R y ________  57.53 400 ,000 815 .000

a Substantia lly  the entlr" issue, x  Issued for extension  from  B row n w ood  
to  B rad y . T e x . (entire a m ou n t); to ta l length  o f  roa d , 195.88 m iles, ba lance 
o f  issue, $2 ,923 ,000 , being in hands o f  pu b lic .

O zark & Cherokee Central and S t. Lou is M em phis & S . F . guaranteed 
b on d s, see V . 78, p . 2335, 1908; R o c k  Island  F risco T erm . 5s, V . 84, p. 57 1 , 
750; a iso those com panies.

Th e $3 ,357,000 Series I and $3,300,000 Series K  car trusts are guaran
teed , prin . and in t.. b y  the A m er. Car & F ou n dry  C o. V .  84, p . 391. Ia  
M ch. 1907 4 ,500 freight cars Tere ordered , to  cost a b ou t $5,500 ,000 , equ ip 
m ent n otes to  be issued therefor. V .  84, p . 627.

C O L L A T E R A L  T R U S T  G O L D  N O T E S .
O f the $9,160,000 o f  5 year 4\4 %  gold  notes o f  D ec. 1903, $7 ,125 ,000  

are issuable, per plan V . 77 , p  2281, to  acqu ire the entire ($1,060,000) ou t
standing pref. stock  o f  the S t. L ou is San Fran . & N ew  Orleans R R .,  e x 
tending from  H op e , A rk ., t o  A rdm ore , I . T . ,  224 m ., w ith  p roposed  P la tte  
cu t-o ff . 9 m ., and the S t. Lou is San Fran. & N ew  O rleans extension  co il, 
tr . 4s, the latter being secured b y  all the Issued 1st M. b on d s ($6,487 ,000) 
and all the $6.021.000 outstanding com . stock  o f  the St. L . S. F . *  N . O .R R . 
T h e g o ld  notes Issued are thus v irtu ally  secured b y  a first lien on  the S t. L . 
S. F. <Sc N . O . R R . T h e  rem ain ing $2,035,000 notes are reserved against 
deposit o f  add itional e x t . bon d s hereafter Issued at rate o f  $900 n otes t o  
$1,000 extension  bon d s. T h e  w hole or n ot less than $250,000 m ay bo  
called on 30 d a y s ’ notice .

Th e $5 ,000,000 2 H -y r . notes were paid  D ec. 1 ’06. V . 83, p . 1291.
T h e 4 ) 4 %  notes o f  1905 ($4,500,000 authorized Issue) are secured b y  

the entire $4 ,500,000 Arkansas V a lley  & W estern  b on d s and $4 ,500 ,000  
stock . O f the notes, $4 ,000,000 w ere so ld , ba lan ce  reserved until that 
am ount is expend ed  on  A rk . V . & W . V . 80 , p . 601.

T h e $7,500,000 5 %  notes o f  1906 will be secured b y  $8,500,000 first m ort. 
b on d s o f  C ol. So. N ew  O rl. & P .,  and its entire stock . V .8 2 ,p .  871 . 988

L A T E S T  E A R N IN G S .—  1 1 9 0 6 -0 7 ..G ross, $32 ,746 ,373; n e t ,$11 ,169 ,025  
8 m os., J u ly  1 to  F eb . 2 8 .J 1 9 0 5 -0 6 ..G ross . 28 ,580,711 ; net, 9 ,631,961

For 6 m os. ending D ec. 31 1906, n et, $6,966,880 , against $6,212,300 In 
1905; other Incom e, $116,096; charges and taxes, $4,939,792 ; b a l., su r ., 
$2,143,184 .

A N N U A L  R E P O R T .— R ep ort for  the yea r ending June 30 1906, show in g 
operations o f  system , com parison  being m ade w ith same lines for  preced in g  
years, w as given  In V . 83, p . 747, 763; see also ed itorial, V . 83, p . 726.

Y ear ended Ju n e  30—  1906. 1905. 1904.
A verage m ile s _________________________  5.069 5 ,030 4,217
Freight earnings.........................................$21 ,9 5 5 ,9 7 5  $20,111 ,455 $18,776,231
Passenger earnings____________________  7 ,908,644 7 ,647 ,578  5 ,9 8 2 ,0 8 3
M ail......................................................- ............  704,415 678 ,726 620 ,320
E xpress ...........................................................  882,232 871,837 762,46ft
M iscellaneous___________________________  595,389 648,644 755,627

T ota l earnings............................................... $32,046,657 $29,958,240 $26,896,731
N et ea rn in g s ___________________________ 11,501,123 10,661,223 9 ,140,479
O ther in com e___________________________\ I 59,695
D ividend  on C. & E. 111. s to ck ............... J 1 ,632,660 832,113\ 823 ,418

T ota l net in c o m e ...............................$13 ,133 ,783 $11 ,493 ,336 $10,023 ,592
T a x e s ________________ __________ - ............ $943,559 $848,696 $ 7 0 2 ,7 5 »
Interest, rentals, <Scc-----------------------------  8 ,246,206 8 ,015 ,929  6 ,473,559
D iv iden d  K . C. F t . S. & M ....................... 540,400 540 ,400 540,400
Im p rovem en ts , & c -------------------------------  ----------- -----------  78 ,534
D iv iden d  C. & E. 111. s tock  tr. c e r t s . .  1 ,094,482 1 ,064,182 964 ,702
D iv iden d  on  first preferred, 4 % ........... 199,742 199,742 199,742
D iv id en d  on  second  preferred, 4 % ___ (2)320 ,000  640,000 640 ,000

B alan ce, surplus-------------------------------a $ l,789 ,394  $184,386 $423,896

a In  1905-06 the C hicago & Eastern Illinois had a surplus after paym ent o f  
d ividends o f  $37,692, m aking total surplus o f  system  for  year $1,827,086.

O F F IC E R S — Chairm an o f  B oa rd , D . G . R eid ; P res., A . J. D av id son ;
V ice-Pres. and Gen. M gr., W . C. N ixon ; 2nd V .-P .,  C. R . G ray; Sec. and 
Treas., Frank H . H am ilton; C om p ., C. W . H illard. N. Y . o ffice , 115 B 'w a y .

D IR E C T O R S — (O ct. 1906) B. F . Y oa k u m , D . G . R e id , F . L . H lne 
/W . H . M oore, C. W . H illard, o f  New Y ork ; Nathaniel T h ayer, BenJ. P 
Clieney, o f  B oston , M ass.; H. C. P ierce, A . J. D avidson  W m . K . B lxby  
a d Jam es C am pbell, St. Louis; R ob ert H . M ather and J. H . M oore, Chi-
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128 RAILWAY STOCKS AND BONDS. [Vol. lxxxiv.
R A IL R O A D S .

M iles
of

Road.

D ate
of

Bondsf

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . B onds— P rin ci
pal. W hen D u e. 

Stocks— Last 
D ividend.

F or  explanation of column headings, & c ., see notes 
on first page of tables.

Rate
%

W hen
Payable.

Where P ayable, and by 
W hom.

St Louis Southw estern— C om m on s tock  $35 0 0 0 ,0 0 0 ..
" ~ 1

100 16.356,100
Preferred s tock  5 %  n on -cu m u latlve  $20 ,000 ,00 0___ 100 19,893,650
First m ortgage certs ($16,500 per mile) g o ld ..C e .c * 1,223 1890 1,000 20,000,000 4 g M & N Central Trust C o, N  Y N ov 1 1989
S econd M 4 %  Inc $10,000 ,000 n on -cum  g o ld .M e .c* 1,223 1891 500 &c 3,260,500 4 J & J M ercantile Trust C o, N  Y N ov 1 1989
G ra y ’s P t  T erm ’l , 1st M , g u , p & 1. g . S S t ____ c& r 16 1897 1,000 500,000 5 g J & D N Y ,  B G r T r & St L D ec 1 1947

First refunding and extension  M $4,000,000 gold 1906 . . .  ____ See tex t . 5 g 1956
First con solida ted  m ortgage $25,000 ,000 g __B .c*& r 1,271 1902 1,000 18,122,750 4 g J & D B ow ling G r T rust C o, N Y June 1 1932
Shreveport B dge & T erm  1st M $500 000 g  gu p& l_ ___ 1905 1,000 350,000 5 g F & A St L ou is , M o A u g 1 1955

St Louis Troy & Eastern— First M  $500 ,000_______AC ___ 1904 500 500,000 5 g J & D Miss V al T r C o , St Lou is D ec 1 1924
St Louis W atk  & Gulf— 1st M $1,225,000 g o ld  & £ . . F 101 1902 $ & £ 983,360 5 J & J N ew  Y ork  and L on d on Jan 1 1930
St Paul Eastern Grand Trunk— 1st M gold  Int gu a r .-C * 56 1883 1,000 1.120,000 6 g J & J O ffice C & N W , 52 W all Jan 1 1913
St Paul Union D epot— First M g o ld  Interest as rental 1880 1,000 250,000 6 g M & N Central Trust C o, N  Y M ay 1 1930

Consol M gold  ($100,000 are 4s) interest as r e n ta l . . 1894 1,000 250,000 4 g  & 5g M & N N orthw estern  Trust Co M ay 1 1944
Salt Lake & Los Angeles— First m ortgage g o ld . .M o .c ' l 5 1893 1,000 300.000 6 g J & J Salt L ake C ity Jan 1 1913
Salt Lake & M ercur— First m ortgage $300,000 g o ld .B 12 14 1898 1,000 250,000 5 g M & N M ay 2 1918
San A nton io & Aransas Pass— S tock  . .  ________ 100 1,000 000

First M $21 ,600 ,000 go ld  guar p & l(e n d )_ .C e .c* & r 723 1893 1,000 17,544,000 4 g J & J Central Trust C o, N Y Jan 1 1943
San D iego C uyam aca & Eastern R y— 1st M g o ld ..M e 25 1888 500 &c 550,000 6 g J & J 1 %  paid  in 1901-1902. July 1 1918
San Francisco Idaho & M ontana— 1st M $5,000,000 g ___ See tex t .
San Francisco & Nor P acific— 1st M go ld  s f .M e  c*& r 165 1889 ■ ■ "r ,6 6 o 3,829,000 5 g J & J 25 B road , N Y ; & F ran k ’t Jan 1 1919

Cal N orth w  1st M $2,000,000 go ld  guar p & 1 sink fd 60 1898 1,000 985,000 5 g A & O San F ran cisco & N Y A pril 1 1928
San Francisco & San Joaquin  Valley— See-A tchison  T o peka& Santa Fe.
San Pedro Los A ng & S Lake— 1st M $50 ,000 ,000 gE q ___ 1903 See tex t 4 g J & J E q u itab le  T r  C o , N Y July 1 1953
San Pete Valley— First m ortgage g o ld ____ _______ _____ ___ 1894 1,000 565,000 4 g J & J N ew  Y ork 1923

S econ d  m ortgage ._  _____  ________  ________  F ___ 1895 1,000 250,000 4 J & J N ew  Y o rk 1921
Santa Fe Central— First m ortgage $2,500,000 g_ P P i.c* 117 1901 1 000 2,000,000 5 g J & D P ittsbu rgh . Pa D ec 1 1941
Santa Fe P rescott & Phoenix— 1st M $5,000,000 gM ec* 198 1892 1,000 4.940,000 5 g M & S M ercantile Trust C o, N  Y Sept 1 1942

S econd m ortgage g o ld _______ ____  .  __________Ce 198 1893 1,000 2,964,000 5 g J & J 5 Nassau Street, N  Y July 1 1943
P rescott & E astern 1st M $375,000 p  & 1 g u a r_ .C e 26 M 1898 1,000 375,000 5 A & o Central Trust C o , N Y April 1 1928

Santa Fe R aton  & Des M oines— 1st M g o ld ____ U sm .c 41 1906 1.000 1,000,000 5 g M & S U  S M tge & Trust C o. N Y Mar 1 1936
Santa Fe R aton  & Eastern— 1st M g guar p & i .  U sm .c 16 1905 1,000 300.000 5 g M & s d o  do Mar 1 1935
S an taF eL ibera i& E nglew — lstM g$8 ,000 ,000auth . Usm 1906 1,000 8,000,000 5 S J & J do  d o July 1 1936
Saranac & Lake Placid— See C hateaugay & L ake Pla cld
Sault Ste Marie Bridge— 1st M gold  s f  draw n at 1 1 0 . .e W x 1887 1.000 900.000 5 g J & J 44 W all S treet, N ew  Y ork July 1 1937
Savannah Florida & W estern— See A tla n tic  Coast Line R R
Sav & S ta tesboro— 1st M $500,000 guar p cc 1 (end) _c* 33 1903 $1,000 $185,000 5 g J & J Savannah T rust Co Jan 1 1953
Savannah Union Station Co— 1st M $600,000 g . M o . .  r ___ 1902 1,000 &c 600,000 4 g A & o S tandard  T rust C o N Y A p ril 1 1952 ,
S ch en ectady  & D uanesburg— See D elaw are & H udson C o.

ca g o . E x ecu tive  C om m ittee , B. F . Y oa k u m  (C hairm an), Jam es C am pbell,
F . L. H lne.. R ob ert M ather, Jam es H. M oore. W illiam  H. M oore and Daniel
G . R e id .— (V . 83, p. 1591; V . 84, p. 340, 391, 509, 571, 627, 750.)

ST L O U IS  SAN FRAN CISC O  & T t X A S  l .Y ,— V . 79 . p . 2148.)
ST LO U IS SO U T H W E STE R N  R Y .— (See M a p .)  E m braces:

St Lou is Southw. R y. C o. o f Texas.
M ain Line— T exa rk . to  G a tsv . 304.9
F ort W orth  B ran ch ____________  154.8
D allas Branch ________________  13.7
Sherm an Branch _____________  52.3
H illsboro B r a n c h ______________ 40.0
Lufkin B ran ch _________________ 115.4

St. L ou is Southwestern R y Co.
M ain Line— D elta  to  T exa rk . 412.4 
Illinois D iv ision  (trackage) 138.2

'C a iro  bra n ch ___________________  57.9
N ew  M adrid Branch __________ 5.2
G rays P o in t T e rm . R y . (leased) 16.4
S tuttgart B r a n c h ____________  34.8
L ittle  R o ck  B ran ch____________  44.4
S h revep ort Branch ___________  61.2 ,

T ota l o f  all operated  m ileage June 30 1906 ________________________ 1 451 .6
A lso  has St. Lou is Iron  M ountain  & Southern trackage, not included In 

operatin g  accou n ts , v iz .: St. Louis to  B ism arck , M o ., 75 .4  m iles; Bis
m a rck , M o ., t o  D elta , 74 m iles: M em phis, T en n ., t o  Fair O aks, A rk ., 60 
m iles, m aking the tota l lines 1,651 m iles. V . 77 , p . 90. O f the 1.307 
m iles m ain track , 9 are laid w ith  8 5 -lb ., 708 w ith  7 5 -lb ., 30 w ith  7 0 -lb ., 519 
w ith  56-lb . and rest w ith  35 and 60-lb . steel rails.

Eastern T exas R R .,  L u fk in  to  K ennard , 30 m iles, was acquired Sept. 
1906; V . 83, p. 815. E xten sion  M onterey to  W arsaw  open ed  F eb . 1907.

O R G A N IZ A T IO N .— R eorgan ization  per plan In "V. 50 , p. 141, 561 , o f  
S t. L ou is Arkansas & T exa s , sold  In foreclosure in O ctob er , 1890.

B O N D S  — T h e first mortgage certificates are Issued against a  like am ount 
o f  first m ortgage bon d s secured upon  the con stitu en t lines a t a rate not 
exceed in g  $16,500 per m ile , and the second  m tge. certificates against 
■econd m tge. bonds at $8,250 per m ile.

T h e  first consols o f  1902 (authorized Issue $25,000 ,000) are secured b y  
all the prop erty  o f  the com p a n y , su b ject to  the prior outstanding bon d s. 
O f the am ou n t $6,000,000 w ere issued to  retire $1,700,000 equipm ent 
bon d s and  other capita l requirem ents; $9,000,000 w ere reserved to  retire 
b y  exch an ge the $10,000 ,000 second m tge. Incom e bon d s (o f w hich  $6,739,- 
500 had been acqu ired  In J u ly , 1906), and the rem aining $10,000 ,000 for  
the acqu isition  o f  branch lines at not over $20,000 per m ile, acqu isition  
and  im p rovem en ts. (V . 75 , p . 136.) See V . 74 , p . 328 , 578 , 630 , 831; 
V . 75 , p . 790; V . 77 , p . 2160; V . 79, p . 2148; V . 80 , p . 473 , 872. E q u ip 
m ent trust n otes In hands o f p u b lic  June 30 1906, $193,000.

G ra y ’s P oin t Term inal guaran ty o f 1st 5s In V. 69 , p. 1062. St. Louis 
So. W . ow ns all s tock  and leases road for  fifty  years. (V . 65, p . 413.)

T h e stockholders v o te d  O ct. 1906 to  guarantee n ot exceed in g  $4,000,000 
G ra y ’s P oin t T erm inal R v . first refunding and extension  50-year g o ld  5s 
an d  a lease for  50 years from  A u g. 1 1906. V . 83, p. 273, 819, 890.

Th e Shreveport Bridge & Term inal C o ., w hich is con tro lled . Is leased for 
50 years from  A u g. 1 1905, its $500,000 bonds ($350,000 issued) being 
guaran teed. V . 81 , p . 1097, 1101; V . 82 , p . 753; V . 83, p . 815.
" E A R N IN G S .— 8 m o s . , / 1 9 0 6 -0 7 ..G ross , $7 ,089 ,056 ; n et, $2 ,354,992 .

J u ly  1 to  F eb . 28. 1 1 9 0 5 -0 6 ..G ross ; 6 ,019,126; net, 1,621,334.
A N N U A L  R E P O R T .— Annual m eeting is held at St. L ou is, M o ., on  the 

first T u esd ay  In O ctober. R ep ort for 1905-06 was In V . 83, p. 814.
Y ear ending Jun e  30—  1906. 1905. 1904. 1903.

G ross earn in gs____________ $8,989,564 $8,860,231 $7,649,485 $7,278,575
O perating e x p e n s e s ______ 6,699,444 6 ,219,373 5 ,421 ,597  5,256,164

Net earnings___________ $2,290,120
T ota l net, incl. other I n c .$2,452,707
T a xes  ____________________  248,178
In t. on  1st & cons, m tges. 1 ,476,260 
In t. on 2d m tge. bonds 130,420
E q u ip m en t p a y m e n ts ___  _______
R en ta ls , & c_______________  31,213

$2,640,858
$2,823,833

218,195
1,373,076

130,420

58,320

$2,227,888
$2,304,357

174,515
1,304,600

130,460
25,000

131,414

$2,022,411
$2,205,014

161,750
1,297,200

130,460

51,228

B al. over all p a y m en ts . $566,635 $1 ,043,822 $538,408 $564,375
O F F IC E R S .— P resident, E dw in  G ould ; V ice-P residen t and  G eneral 

M anager, F . H . B ritton ; T rea s ., G . K . W arner.
D irectors .— E dw in G ou ld , N ew  Y ork ; R . M. G allaw ay, H ow ard  G ou ld , 

W inslow  S. P ierce, W illiam  H . T a y lo r  and E . T . Jeffery , N ew  Y ork ; 
M urray C arleton , F . H . B ritton  and T o m  R a n d o lp h , St. Lou is.

O ffice , 195 B road w ay, N . Y .— (V . 83 , p. 273, 814 , 819.)
ST. L O U IS  T R O Y  & E A ST E R N  R R .— East St. L ou is , 111., t o  T r o y , 111., 

w ith  b ran ch , 1 m ile , to  D on k vllle , 111.: to ta l,  20 miles o f  road  (27 H m iles o f  
t ra ck ).  S tock , $350,000, all outstanding ; par o f  shares, $100. For 
year ending June 30 1906, gross, $188,589; net, $22,371; other Incom e, 
$12,947; to ta l d edu ction s, $28,998; d iv iden ds, $87 ,500 . Car trusts June 30 
1906, $33,050; loans and bills p aya b le , $101,338. P res., Edw in H . Con- 
rades; Sec. and  T rea s ., W m . F . G ou ld . O ffice , 314 N . 4th S t ., St. Lou is, 
M o .— (V . 80, p . 473.)

ST. LO U IS W A T K IN S  & Q U LF R Y .— L ake Charles to  A lexan dria , L a ., 
98 m iles, w ith  tw o  branches 3 m iles. See V . 74 , p . 630, 681. S tock  a u th ., 
$1 ,225 ,000 ; Issued, $993,360; par o f  shares, $20. B onds authorized , 
$1 ,225 ,000 ; present Issue, $983,360, consisting o f  $500,000 In $500 bonds 
and £10 0 ,70 0  In £10 0  b on d s, valued  a t $4.87 per £ .  T h e St. Lou is Iron 
M ountain  & Southern  (M o. P a cific  System ) in 1905 acqu ired  con tro l.

Y ear ending June 30 1906, gross, $298,332; n et, $144,643; other In
co m e , $8,869; charges, $63 ,851 ; b a l., su r., $89 ,661 . P resident, G eo. J. 
G o u ld .— (V . 81, p . 508.)

ST. P A U L .— See C h icago M ilw aukee & St. Paul.
ST. P A U L  EA ST E R N  G R A N D  T R U N K  R Y  — (See M a p  Chicago & N .W .)  

— O w ns from  O con to  to  C lln tonville , W ls ., 56 m iles Leased O ct. 30 1884 
for 99 years to  M ilw aukee Lake Shore & W estern . R en ta l 30 %  o f  gross 
earnings, Interest on  bon d s being guaranteed . Lease acqu ired  A u g . 16 
1893 b y  C hicago & N orth  W est, through  purchase o f  M ilw .L ake Sh. & W .

(TH E) ST. P A U L  UNION D EPO T C O — O wns U nion  Passenger S tation  
w ith  8.76 m iles o f  track , the stock  being ow ned equ a lly  b y :

G reat N orthern , N orthern P a cific . C h ic St. Paul M inn. & O m aha, Ch ic.

M il. & St. P au l, Chic. G reat W estern , Chic. Bur. & Q u ln cv , M inn. S t. 
Paul & S. Ste. M arie, M inn. & S t. Lou is and the Chic R . I . & P a c.

A u th orized  stock , $1 ,000 ,000 . R en ta l covers Interest on  bonas and 
4 %  on  stock  since M ay 1 1901; from  1881 to  M ay 1901 6 %  d iv idends w ere 
paid. Y ear ending D ec. 31 1906, gross, $207,524; net, $15,939; other 
Incom e, $46,910; Int. on bon d s, $26,500; d iv idends, $36,349. P r e s . ,W . L. 
D arling; V ice -P res ., S. C .S tick n ey ; S ec ., W . G. Joh n son .— (V . 74, p. 1090.)

SA LT L A K E  & LOS A N G ELE S R R .— R oa d  from  Salt Lake to  Saltalr 
B each , U tah , 15 m iles, standard gauge— see V . 65, p. 824. S tock , $300,000 
was ow ned D ec. 1906 by J. E . Langford and Joseph N elson o f  Salt Lake. 
Year ending April 15 1905, gross, $73,000; net, $30 ,000 .— (V . 83. p. 1472.)

SA LT L A K E  & M ER CU R R R .— Fairfield to  M ercur, 12H  m iles. S to ck . 
$300,000; par o f  shares $100. B on ds, see table. C alendar year 1903 
gross, $67,605; net over  taxes $27 ,275 . P resident, L . L . N unn . Tellurlde 
Col. (V . 77, p. 770; V . 79 , p. 1024.)

SAN AN TO NIO  & A R A N S A S  PA SS R Y .— O w ns from  K errvllle  to  H ous
to n , 308 miles; K en edy  to  Corpus Christl, T e x . , 90 miles: Y oa k u m  to  W a co , 
171 m iles; Skidm ore to  A lice , 43 miles: Shiner to  L ock h a rt, 54 m iles.; 
G regory to  R o ck p o rt , 21 miles; A lice  to  Falfurrlas, 36 m iles; to ta l, June 30 
1906 723 m iles all 50 -lb . steel.

H IS T O R Y .— R eorgan ized  w ith ou t foreclosure sale In 1893.
B O N D S .— M ortgage Is for  $21 ,600 ,000 (trustee. Central T rust C o.) and 

the S o. P acific  C o. b y  endorsem ent on  each b on d  guarantees u n con d ition 
a lly  “ the pun ctual paym en t o f  the principa l and Interest.”  B on ds for 
$2,700,000 reserved for  extensions, lim ited  to  100 m iles at $27 ,000 per 
m ile , eauloD ed. See fu ll abstract o f m tge. In V . 56 , p. 540. Car trusts 
June 30 1906, $94,872. N otes held b y  Southern P a cific  C o. June 30 1906, 
$3 ,898 ,000 , due Ju ly  1 1920, bearing Interest (non -cu m u latlve) at such rate, 
n ot over 4 % ,  as net earnings over betterm en ts m ay su ffice  to  pay ; tota l 
b ills p a ya b le , $5,169,845 . V . 81 , p . 1733. ,

In  1903-04 (under order o f  the T exas R a ilroad  C om m ission) canceled  
$1,356,000 o f  the outstanding $18 ,900 ,000 b on d s, reduced  the stock  to  
$1 ,000 ,000 , and separated the m anagem ent from  the Southern  P a cific . 
V . 77, p . 90 , 148 401 , 452 , 2340; V . 78 , p . 2600; V . 82 , p . 453.

A N N U A L  R E P O R T .— F or year ending June 30 1906, gross, $3 ,163,961 ; 
n et, $1,295,564 ; Int. on  b on d s, & c., $857,121: ba lance, surplus fo r  year, 
$438,443. In  1904-05, gross, $2 ,631,313 : net, $763,024. D irectors, V . 77 
p. 629. President, W . H. M cIn ty re , New  Y ork ; V ice-P res. and G en. M gr. 
W . M. H o b b s .— (V . 82 , p. 453.)

SAN FRAN CISC O  ID A H O  & M O N TA N A R Y .— P ro je c ted  from  San 
F ran cisco  n orth erly  through  N evada , O regon and  Id a h o , v ia  B o is e ,to  B u tte , 
M on t., abou t 1,000 m iles, w ith  a con n ectin g  line from  C a ldw ell, Id a .,  to  
W ln n em u cca , N ev ., a b ou t 200 m iles. C on struction  is exp ected  to  begin 
abou t M arch 1907. V . 82, p . 930; V . 83 , p . 1230. S tock  au th orized , 
$50 ,000 ,000. S tockholders on  Jan. 2 1906 authorized  an Issueof $5 ,000 ,- 
000 bon d s, o f  w hich  $1,500,000 reported  to  be under op tion  o f  pu rch ase . 
V .  82, p. 101. P resident, D onald  G rant, F a ribau lt, M inn.; V .-P . ,  V . G. 
P rice , E lkader, la .; S ec ., E . E Springer, C aldw ell, Id a .; T reas ., H enry 
M eyer, H am ilton  N at. Bank, C h icago.— (V . 83, p . 1230.)

SAN FR AN CISC O  & N ORTH P A C IF IC  R Y .— P oin t T lb u ron , C a l., to  
U k la h , C a l., 1 0 6 m ., and branches, 71 m ., o f w hich  3 m . leased. C onsoli
dation  M ar. 19 1889. H as steam er con n ection  (6 m .) w ith San Fran cisco. 
Leased to  Cal. & N orthw . R y . T h e S. F. & N. P . guar. $2 ,000,000 Cal. *  
N or. 5 %  b on d s, to  be issued at $25 ,000 per m ile. V . 67. p. 370 , 688. 788. 
In  Jan. 1907 the road , w ith the Cal. & N . W . and other roads, was taken  
ov er  b y  the N orthw estern P a cific  R R .,  w hich see. S tock , $6,000,000 .

B O N D S .—  Issued at $25,ouu per m ile; sinking fu n d , $25 ,ooo  yearly : 
b on d s draw n at 110 and Interest. (M tge. abstract. V . 49 , p .  241.)

A N N U A L  R E P O R T .— R ep ort fo r  1905-06 in V . 81, p . 1169, show ed: 
G ross, $1,433,656 ; net, $551,876; charges, $265,864; b a l., su r., $286,012. 
In  1904-05, gross, $1 ,373,759 ; n e t , $41 6 ,55 1 .— (V . 84, p . 104.)

SAN P E D R O  LOS A N G E LE S & SA LT L A K E  R Y .— (See M a p  T'nlon 
P a cific .)— C om pleted  In A p ril 1905 from  Salt Lake C ity , U tah , to  San P ed ro , 
on  the P acific  coa st, 806 m o f  m ain  line, w ith  branches, aggregating In all 
1,029 m ., the Los A ngeles T erm . R y . ,  51 m ., being acqu ired , and  m erged 
a b ou t A p ril 1 1901 as a part o f  the new  line. T h e portion  from  D aggett to  
R iverside , 90 m  , Is (tem porarily ) trackage over  A tch . T o p . & S. F e. In  
June 1906 steam ship con n ection  from  San P ed ro  v ia  H aw aiian Islands to  
C hina, Japan and M anila was opened . V . 81, p . 1551; V . 82, p . 1323.

On Ju ly  7 1903 purchased  p ortion  o f  O regon Short L ine (U n . P ac. sys.) 
form ing part o f  the road  a b ov e  sh ow n , the O re. Short L ine acqu irin g a  half 
Interest In th e  p rop erty . T h e Salt Lake C ity  term inals are leased for 99 
years. V . 76 , p . 920 , 1193, 1356; V . 77 , p . 38, 148, 695; V . 78 , p . 1393; 
V . 79 , p . 1024. Las V egas & T on opah  R R .,  allied roa d , under construction  
from  Las Vegas, N e v ., to  T on op a h , 215 m iles, o f  w h ich  125 m iles operated  
D ec. 1906. V . 81, p. 1175.

S tock  au th orized . $25 ,000 ,000: all Issued.
B O N D S .— O f the 4s o f  1903 ($50 ,000 .000 authorized issue' R ou ltab le  Tr 

C o. o f  N . Y . , t ru s te e ) . $40 ,000 ,000 have been Issued (none so ld  March 1907) 
ba lan ce  reserved for  future requirem ents. V . 77, p. 38, 90.

E A R N IN G S .— F or calendar year 1906, gross, $4,800,139 ; net, $1 ,350,- 
185; d edu ction s, $185,224; ba lan ce , $1 ,164,961 . See V . 84, p . 964.

P res., W . A . C lark; S ec ., W . H . C om stock ; T reas., W . H. Leete. N ew  
d irectors, Feb . 1906, V . 82, p. 281 .— (V . 82, p. 1323: V . 84, p. 694.)

SAN PETE V A L L E Y  R Y .—  N ephl, U tah, to  M orrison. 51 m , o u a rry  
Branch (opened A u g. 18991, Nephi to  C oop er, U tah, 5 in.; to ta l. 56 miles. 
S tock . $510,000; par o f  shares, $100. Year ending June 30 1906, gross, 
$27,841; def. under oper. e x p .,  $11,370. John W m . Y ou n g , Gen. M gr., 
S a lt L ake C ity , U tah.

SA N T A  FE C E N T R A L  R Y .— O w ns from  Santa F e, N . M ., sou th  to  T o r 
rance. 117 m ., open ed  Jan. 1, 1905. B ranch from  M orlarlty Jet. to  A lb u 
qu erqu e. N . M ., 47 m ., under nam e o f  A lbu q u erqu e & E ast. R y .,  was under 
con stru ction  In Jan . 1907. In Mar. 1906 C. W . & E . R . T a llm adge o f  Chi
ca g o , It was u n d erstood , arranged to  acqu ire  the road . V .8 2 ,  p . 569 . Th e 
A lb . & E ast, has m a d e a  m tge. to  the P ltts . T r. C o ., as trustee. O ther 
allied lines, see V . 80. p. 2 2 t. S tock . $2 ,500 ,000 . all ou tstan d in g . 
F or year ending Jun e 30 1906, gross, $108,638; net, $27,645.
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F o r  explanation o f  colum n headings, & c ., see notes 
on first page o f tables.

M iles
of

Road.

D ate
of

B onds.

S ize or 
Par 

V alue.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

A m ount
Outstanding

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom

44 1898 $1,000 $600,000 4 M & N P hlla  & R ea d  R R ,  Phila M ay 1 1948
. . . ____ 50

100
576,050

28,545,775
6,360,600

15,993,650

12,775,000

5 J & J R eadin g T erm inal, Phila Jan 13’07 2 X  %

. . . 100
100

See te x t . See te x t . Checks m ailed . Jan 15 ’ 07 2 H  %

All 1900 1,000 &c 4 g A & O 24 B road  S treet, N Y April 1 1950
1901 1,000 10,000,000 5 g M & N d o do M ay 1 1911

192 1903 1,000 5,760,000 4 g M & S d o  do M ay 1 1933
1904 1,000 4.665,000 5 g M & s d o  do M ay 1 1911
1907 1,000 See te x t . t> g F & A F eb. 1 1937
1902 .1,000 333,000 4 ^ K & A d o  d o A u g ’ 0 7 -F eb  ’ 12
1903 1,000 1,059,000 g J & J d o  d o J u ly ’0 6 -A p r ’ 13
1904 1,000 480,000 5 .1 & D ____________________________ J u n e ’07 -Ju n el4  

J u ly ’07 -A p r ’ 151905 1,000 400,0005 g A & O 24 B road  Street, N Y
1905 1,000 918,000 5 g .1 & D do do June ’ 07 -D ec ’ 15
1906 1,000 1,672,000 5g J & D N ew  Y ork June’07-June’ 16 

Sep ’0 7 -Sep ’ 16
nsoild

1906 
ated  m

1 ,000 
ortgage.

494,000 5 g M & S New Y ork  Trust C o. N Y

267 1899 1,000 3,000,000 4 g .1 & J do do Jan 1 1949
42 1888 •100,000 6 M & N M erc. T r  & D ep C o, Balt N ov  1 1928
32 1887 --------------- •55,000 6 A & () do  do 1917

575 1888 1,000 3,000,000 5 g J & J 24 B road  Street, N Y July  1 1918
666 1890 1,000 410,000 5 g J & J do  do Jan 1 1930
780 1893 1,000 4,372,000 5 g .1 ft J do  do Jan 1 194 3
136 1891 1,000 2,033,000 5 g A & () 24 B road  S t, N Y , or Balt A p ril 1 1941
400 1895 1,000 6,085,000 5 g J & .1 24 B road  Street, N  Y O ct 1 1945

1898 1.000,000 5 g .1 & 1) d o  do D ec 1 1948
268 1889 1.000 5,360,000 5 g J & .1 fB a lt Trust & Guar Co \ Ju ly  1 1929
107 1886 1,000 1,000,000 6 J & J la n d  24 B road S t, N  YJ Jan 1 1926

1897 1,000 1,200 000 5 g J & •I Balt T r  & Guar Co Jan 1 1947
81 1886 1,000 2,500,000 5 .T & J 24 B road S treet, N  Y July  1 1926

1886 100 &c •285,000 6 P & A Checks m ailed A fter  July  1916
31 1882 1,000 1,000,000 5 M & N Phlla & R ea d  R R , Phlla M ay 1 1912
31 1890 1,000 1,000,000 6 g J & J d o  do July 1 1925

Schuylkill & Juniata— See P en nsylvan ia  R R .
Schuylkill & Lehigh— First M guar b y  R ea d in g  C o ___
Schuylkill Valley N avigation  & R R — S tock ___________ j
Seaboard Co— C om m on stock  536 ,000 ,00 0____________

First p re f s tock  5 %  $18,000 ,000 con vertib le  (text) j 
S econ d  p re f 6 %  n on -cu m  $18,000 ,000 red  (te x t ) ._  

Seaboard Air Line R y—
First M $75 ,000 ,000 gold  (see t e x t )____ CoBa c& r
Coll trust ref M gold  $10,000 ,000 red at 10 5 _ .C e  c*
A tlan ta-B irm  D ivision  1st M $10 ,000 ,00 0___K c*
Coll trust & gen lien M $5,000,000 g e x t  In 1907 . N
Coll. tr . & gen  M $18 ,000 ,000, g , red . p a r______Mo c*
E quipm ent trust due quarterly  (V  74 p 3 8 0 )______
Equipm ent m ortgage go ld  Ser C due q u a rterly . G c* 

d o  d o  gold  Ser D  due $32,000 s -a _ .
d o  d o  gold  Ser E  due $25,000 s - a . .
do  d o  gold  Ser F  due $51,000 s - a . .
d o  d o  go ld  Ser G 'du e  $88,000 s -a .N
d o  do  gold  Ser H due $26,000 s -a .N

Old Loans exclud ing (*) am ounts p ledged under co  
Carolina Central 1st consol M gold  guar p & i (end) .F  
D urham  & N orthern first m ortgage $ 1 5 0 ,0 0 0 ..M eB a
R oa n ok e & T ar R iver $260,000_______________ MeBa
F lorida Cent & Pen 1st M ($5,226 p m) g o ld ___Ce c*

S econd M (1st on ex t , 92 m) $5,226 p rn g .M p  c* 
Consol M $7 ,800,000 ($10,000 p m) g o l d . - . G  c* 
South  B ou nd 1st M gold  interest re n ta l ..M e B a  c* 

Georgia & A la  1st M cons $6,185,000 g o ld _ .B B a  c* 
Georgia & A la  T erm  Co 1st M (call at 110) guar p & i
Georgia Carolina & N or 1st M gold  gu ar____ M eBa c*
R aleigh  & A u gusta  first m ortg age .....................................
R  & G first m ortgage $1,500,000 g o ld ______M eBa.c
S & R  first m ortgage $2 ,5 0 0 ,0 0 0________ M eB a.c*& r

D ebenture $690,000 to  be secured b y  any  2d M_ _r 
bh a rack in Sunbury & Lew isburg— First m ortg ’e .c* & r  

S econd  m ortgage g o ld _______________________________c*

P res ., W . H . A n drew s; S ec. and  T reas ., W . C. H agan , A rro t t  B ld g ., P itts 
bu rgh , P a .—  (V . 82 , p . 569.)

SA N T A  FE PR ESCO TT & P H O E N IX  R Y .—  (See M a p  A tchison  Topeka
& Santa F e .)— Owns A sh F o rk , v ia  P rescott, to  P h oen ix , A r iz ., 195 m .; 
opened in M ch. 1895; branches, 84 m . P . & E . Jet. to  M ayer, A r iz .. 26.4 
m .. built under charter o f  Pres. & E a st., is leased for  99 years and I ts $375,- 
©00 bonds guaranteed .

S tock , $7 ,903 ,000 . Th e road  is tax  exem pt b y  legislative en actm en t for 
20 years from  1891. T h e A tch . T o p . & S. Fe took  possession  N ov . 8 1901, 
having acquired $2 ,963 ,000  o f  the 2nd m tge. bonds and all o f  the stock , 
and the road  has been operated  as a  part o f  the A tch . T . & S. Fe system  
since Ju ly  1 1906.

Year—  Gross. N et. D eductions. B a l., sur.
3905-06 --------- --------------------$1,405,427 $740,384 $666,618 $73,766
— (V . 73 , p . 781, 844, 900, 954; V . 75 , p . 667; V . 77 , p . 90.)

SANTA FE RATON & DES M OINES R R .— (See M a p .)— T o exten d  from  
C arisbrook, at a con n ection  w ith  the Santa Fe R a ton  & E astern R R .,  
4 miles from  R a ton , N . M ., on  the m ain line o f  the A tch . T op . & S. Fe 
R y .,  to  Des M oines, N . M ., on  the Col. & Sou th . R y .,  41 m iles. It has 
leased for 99 years the S . F e R a ton  & East. R R .,  guaranteeing principal and 
Interest o f  Its bond s and 5 %  on  its s tock . T ota l mileaire. 57 m iles. S tock , 
$1,000,000. Leased for 99 years to  Santa F e L iberal & E n glew ood  R R .,  
w hich see.— (V . 83, p . 970.)

SAN TA FE RATO N  & E A STERN  R R .—  (See M a p .)— E xten ds from  
R aton , N . M ., to  Y ankee, N . M ., 12 m .; branch  from  C arisbrook to  Sugarite,
4 rn.; to ta l, 16 m iles. Leased to  Santa Fe R a ton  & D . M. R R . as a b ove . 
S tock , $300,000. D ividends A . & O .— (V . 83 , p . 970.)

SAN TA FE L IB E R A L  & E N G LE W O O D  R R .— (Se« M a p .)— U nder c o n 
struction  from  Des M oines, N. M ., at a con nection  w ith the Santa Fe R a ton  
ft Des M oines R R . on  the m ain line o f  the Col. & S outh . R y . to  H ook er, 
O klahom a, connectin g  w ith  the R ock  Island R y .,  to  E n glew ood , K ansas, 
connecting w ith the Santa Fe R y .,  and thence to  W ood w ard , O klahom a, 
where it again connects w ith  the Santa Fe R y . and the Canadian R iver  R R . 
(under con stru ction ), term inating at G uthrie and O klahom a C ity , O kla. 
Total m ileage, 321 m iles. Leases for 99 years Santa Fe R aton  & Des Moines 
and Santa Fe R a ton  & Eastern (see statem ents a b o v e ) , com bin ed  m ileage 
57 m iles. S tock  $8,000,000 . B onds authorized $8,0.00,000. See fu ll 
description , V . 84 , p . 221.

The Canadian R iver R y .,  p ro jected  from  W ood w a rd , O kla ., to  G uthrie 
and O klahom a C ity , 220 m iles, b y  the sam e interests, m a y  be eventually  
m erged, a m ortgage  securing $14,800,000 o f  5 %  30-year bon d s, it w as 
reported to  be p laced  on  the com bin ed  properties.— (V . 84, p . 221.)

SA R A T O G A  & SC H E N E C T A D Y R R .—  (See M a p  D el. & H udson.) —  
Saratoga to  Sch en ectady , 21 m . Leased In perpetu ity  in 1861 to  R ens. & 
Saratoga and lease assigned to  D el. & H udson , b y  w hich It Is operated . 
R en ta l, $31,750 per year. S tock , $450,000. D ividends, 7 %  y early , paid  
Jan . and Ju ly  15 at T ro y , N . Y .

SA U L T STE. M A R IE  B R ID G E .— O wns Sault Ste. M arie B ridge, in clu d 
ing 6,421 feet o f  m ain track . T h e Can. P a c ., D ul. So. Shore & A tl. and 
M inn. S t. P . & S . Ste. M arie R R . cos . agree to  p a y  for use o f  bridge an 
am ount equal to  operating expenses and Interest and s. f. o f  d eb t. M tge, 
$1,000,000; s. f . ,  $5,500 yearly. S tock , $1,000,000 .

SA V A N N A H  UNION STATIO N  CO.— O wns union pass, station  and ter
m inal at Savannah , G a ., w ith  8 m . o f  track . Leased b y  the Southern R y .,  
S av . F la . & W est, (now  A tl. Coast Line R R .)  and Seaboard A . L . R y .,  
w hich ow n the $300,000 sto ck , the rental prov id in g  for Interest and s. f. on  
bon d s, m aintenance, & c. P res., W . W . M ackall; T reas., Savannah T r. C o.; 
S ec .. W . V . D avis .— (V . 71 , p . 343; V . 74 , p . 1039, 1253.)

SA V A N N A H  & STATESBORO  R Y .— O w nsC uyler to  S ta tesb oro ,G a .,32.6 
m .; trackage, Cuyler to  Savannah, 20 m. V . 79 , p . 2148. S tock , $200,000, 
all outstanding. Has tra ffic  con tract w ith Seaboard A . L ., w hich guar, 
bonds b y  endorsem ent, prin. and in t.; Savannah T r. C o ., trustee, V . 75, 
p . 1303; V  .77 . p . 695. Form  o f  gu aran ty , V . 81, p . 614. G eorgia & Fla. 
R y . has had an op tion  on 45%  o f  s tock , the Seaboard A ir Line ow ning 5 1 % . 
In O ct. 1906 the Savannah Statesboro & W estern  R y . w as Incorporated 
with $1,000,000 com m on  and $50,000 preferred authorized s to c k ,to  build 
an extension from  S tatesboro to  A tlanta , 210 m iles. V . 83, p . 970. Year 
ending June 30 1906, gross, $55,000; net, $21,961; int. on  bon d s, & c., $11,- 
029; b a l., sur., $10,932. Pres, and T reas., J . R a n dolph  A n derson , Savan
nah; S ec., J. A . Brannen. O ffice , Statesboro, G a.—  (V . 83, p . 970.)

S C H U Y L K IL L  & LE H IG H  R R .— Owns from  H igh 's Farm , near R eading 
P a ., to  S latlngton , P a ., 46.9 m . In 1883 leased to  Phlla. & R ea d . R R . for 
•99 years, ^nd in 1896 lease assum ed b y  Phila. & R ead . R y . R en ta l, $27,- 
900 yearly . R eading Co. ow ns stock  ($600 ,000), o f  w hich $598,000 Is de
posited under its general m tge. o f  1897.

S C H U Y L K IL L  V A L L E Y  N A V IG A T IO N  & R R .— P ort Carbon to R eeves- 
dale . P a ., 11 m .; 2d track . 5 m .: branches, & c., 11.41 m .; tota l track , 28 m . 
Leased July  25 1861 for 999 years to  Phlla. & R ead. R R . Lease assum ed In
1896 by  P . & R . R y . C o. R en ta l $29 ,450 , w hich pays 5 %  on  stock  and 
State taxes.

SE A B O A R D  COM PA N Y.— O R G A N IZ A T IO N .— In corporated  In June 
3905 as a holding com pan y  per p lan , V . 80, p. 164, 601, 552, 1972, to  p rov id e  
lor  the liqu idation  o f  the floating d eb t o f  the Seaboard A . L . R y .,  Im prove
m ents, extensions. & c. T h e  plan provided  $7,625,000 cash to  be advanced  
to  the S. A . L . . the Seaboard Co. receiv ing  therefor m tge. bonds o f  the rail
w ay to  abou t $7,300,000 , o f  w hich the railw ay stockholders were in Jan. 
1907 given  the right to  subscribe at 90. V . 80, p . 652; V . 83, p. 1412.

S T O C K .— T h e 1st pref. 5 %  stock  Is pref. b oth  as to prin. and div idends 
and non -cu m . for 5 years from  July 1 1905, thereafter cum ulative; redeem 
able at op tion  o f  com pan y  after Ju ly  1 1908. and con vertib le  at op tion  o f  
bolder Into 2d pref. stock  at par. Th e 2d pref. 6 %  n on -cu m . stock  is re
deem able at option  o f  com pan y  at 110 after 3 years, provided  1st pref. shall 
have been redeem ed or converted  The am ount o f  2d pref m ay be In
creased for  con version  o f  the 1st p re f. A ll classes o f  stock  have fu ll votin g

pow er. In July  1905 over  82 H % o f  the Seaboard A . L . stock  had been a c 
quired in exchange for stock  o f Seaboard Co. (See terms under R y . Co.)

O f the new stock , $10,375,000 1st p re f., $76,650 2d pref. and $553,070 
c o m . a bove  the am ounts issuable in exchange for  Seaboard A ir L ine R y . 
stocks w as to  be available for  the new com p an y .

D IV ID E N D S .— On 1st p re f., 2 )4 %  paid  Ju ly  15 1906; Jan . 15, 1907,
2 ) 4 % .  V . 83 , p . 156.

SE A B O A R D  a I R  LINE R V .— (See M a p . )— This com p a n y  ow ns a line 
from  R ich m on d , V a ., to  A tlan ta . G a ., and Tampa, F la ., & c., v iz .:

Lines owned in  fee—  M iles.
R ich m o n d ,V a .,to  Savannah, G a .50 2  
W ilm in gton , N . C .. to  A tlan ta ,

Ga ........................................................437
S avannah, G a., to  M ontgom ery. 

A la . (58 miles trackage de
d u c t e d )_________________________ 280

S avannah , G a ., to  T a m p a , Cedar 
K ey s , C h attahoochee R iv er ,
& c _______________________________806

O ther lines_________________________ 358

P roprietary L in es. M iles .
P o rtsm o u th ,V a .,to  W e ld on .N .C . 81
Starke to  Suw anee R iv er , F la _ . 58
State L ine to  L ew iston , N .C ___  32
A tlanta & B irm . A ir  L ine, 

H ow ells, G a ., t o  B irm in g
h am , A la . (Including 34
m iles b ran ch es)________________ 198

T ra ck n o e_________________________  69

T ota l sys. (s e e V . 74 , p . 7 7 3 )..2 ,8 2 1  
T h e  p roprieta ry  lines Include : R oa n ok e  & T ar R iv er  R R . (sto ck  all 

o w n e d ). 32 m .; S eaboard  & R oa n ok e  R R . (all o f  s tock  o w n e d ), 81 m .; Atl. 
Suw anee R iv . & G ulf R R  , 58 m . (sto ck  all o w n e d ): G eorgia  & Ala. Term inal 
C o .. operating 8 m . o f  track .

A lso  ow ns a 1-6 Interest In the R lch m on d -W ash ln gton  C o. con tro llin g  the 
road  from  R ich m on d , V a .,  to  W a sh in gton , D . C. (V . 73 , p . 8 4 3 ), and under 
traffic agreem ent w ith  the Penn. R R . m aintains through car service betw een 
N . Y . ,  P h ila ., W ash in gton  an d  the S ou th . A lso  ow ns p ractica lly  all the 
stock  o f  the F lorida W est Shore R y . ,  D urant to  S arasota , F la ., w ith  
branches, 65 m iles; P lant C ity , A rcad ia  & G u lf R y . ,  P lant C ity  to  K eysv ille , 
13 m iles; Tallahassee P erry  & S outheastern  R y . ,  Tallahassee S. E . Jet. to  
C ov in gton , F la ., 32 m .; an extension  to  P erry , F la ., 19 m .,  being under 
con stru ction ; C ataw ba V a lley  R y ..  t o  extend  from  G reat Falls to  H arm on y. 
S. C . , 21 m iles. V . 8 3 , p . l 0 3 1 .  In  Jan . 1907 th e  entire stock  o f  the M acon 
D ublin & Savannah, M acon to  V ldalia , G a ., 92 m ., w as acqu ired , the 
$1,240,000 5 %  bonds ($1,840,000 authorized  issue) being guaran teed , prin 
cip a l and Interest. V . 84, p . 104, 451. A lso  con trols  th e  B alt. Steam  
P a ck et C o. (unbonded) and  a substantial interest In the O ld D om in ionS S .C o.

O R G A N IZ A T IO N .— A n  am algam ation  In 1900 o f  ‘ 'S ea b oa rd ”  lines. In 
Ju ly  1905 over  82 %  o f  stock  had been exchanged  for  stock  o f  the Seaboard  
Co. the new  hold ing com p a n y  (w hich  see a b o v e ) , per term s below  and p lan , 
V . 80 , p. 1 6 4 ,6 0 1 ,5 5 2 ,1 9 7 2 .

S T O C K .— A u th orized  $75 ,000 ,000, o f  w hich  $25,000 ,000 p re f . , ou tstan d 
ing Ju ly  1906, c o m ., $37 ,009 ,000 , and p re f.. $23 ,895 ,000. P ref. is entitled  
to  4 %  n on -cu m ., then co m . to  4 % , then  pref. 2 %  add ition a l, any  surplus to  
c o m . Par o f  shares, $100.

V O T IN G  T R U S T .— B oth  classes o f  s to ck  are deposited  w ith  v o tin g  
trustees until A pril 1 1910. a lthough  the latter m ay In their d iscretion  de 
liver the stock  at an earlier date. V . 77 , p . 351 . 2099.

R E O R G A N IZ A T IO N .— U nder the plan o f  June 1905 (see Seaboard Com 
pany  a b o v e ) , th e  assenting holders received :

Paid  --------------R eceived ---------------  P a id  — R eceived—
P er  $100—  Cash. 1st P ref. 2d P ref. Com m on Cash. 2d P ref. C om . 
P re f.s to ck . .$12 50 $12 50 $75 $12 50 N one. $75
Com . s to ck . 12 50 12 50 ___  87 50 N one. ___ $75

B O N D S .— T h e 4s o f  1900 are a first lien on  abou t 350 m iles o f  road . In
clu din g 102 m . o f  m ain line, from  R ich m on d  to  R id gew a y , and 106 m . from  
H am let to  C olum bia (su b ject on ly  to  $155,000 prior lien bonds on  tw o  
bran ch es): also a d irect m tge. on  the w h ole  2,383 m . o f  con solidated  ro a d , 
su b je ct  on ly  to  $26 ,560 ,000 prior lien outstanding bon d s and a con solida ted  
co llatera l lien on  the rem ainder
T ota l authorized  issue 4s o f  1900 in n o  case to  ex ce e d ------------------- $75 ,000 ,000

O f \fchich ou tstan d in g_____________________________________________  12,775,000
D eposited  to  secure the $10 ,000 ,000 co ll. tr. re f. 5s-----------------------  20 ,000 ,000
D eposited  as collateral for $5,000,000 m tge . and co ll. tr . 5s______ 1 ,500,000
D eposited  as collateral o r  In treasury_______________________________ 4 ,500 ,000
R eserved  to  retire at m atu rity , dollar for  dollar, all the under

ly in g bonds on the various d ivisions o f  the s ystem ______________ 29,725 ,000
Issuable on ly  a fter Ju ly  1 1906 fo r  add itional properties , im 

provem en ts, extensions, & c., a t n ot exceeding $1,000,000 per
a n n u m _____________________________________________________________  6 ,500,000
Th e collateral trust refunding go ld  5s o f  1901 are secured b y  deposit w ith 

the trustee o f  $20 ,000 ,000 4s o f  1900. V . 70 , p. 842.
T h e A tlan ta  & Birm ingham  division  4s o f  1903 ($10,000,000 authorized 

issue) are secured on the line from  H ow ell’s J e t., G a ., to  B irm ingham , A la ., 
164 m ., w ith branches, 34 m . V . 76 , p . 1302; V . 77, p . 647; V . 81 , p . 1850.

Th e m tge. and co ll. tr. 5s o f  1904 are secured b y  a lien on  $20,000,000 o f  
1st m tge. bonds (su b ject to  existing liens) and on various securities, and b y  
direct deposit o f  certain  securities ow ned (see list V . 78, p . 821) and a gen . 
m tge. on all p rop erty  now  ow ned or hereafter acquired other than securities 
specia lly  excepted . V . 78 , p . 104, 229, 989; V . 84 , p . 340. Seab. & R oa . 
car trusts, $266,050.

Stockholders on Jan. 10 1907 authorized an issue o f  $18,000 ,000 o f  30- 
year 5%  bonds, to  be secured b y  a m ortgage and collateral trust agreem ent 
coverin g  (sub ject to  existing liens) all the railw ay property  and such securi
ties as m ay  be deem ed advisable. O f th e  bon d s, $7,308,000 were m ostly  
subscribed for b y  stockholders pro rata at 90 , to  p rovide for d eb t Incurred 
for  Im provem ents and extensions. V . 83, p . 1412, 272, 392.

G U A R A N T IE S .— Th e Savannah & S tatesboro and F lorida W est Shore 
bond s ($185,000 and $712,000, respectively ) are guaranteed as to  prin . and 
in t.; also R ich m on d-W ash in gton  Co. bon d s, jo in t ly  and severally  w ith  5 
other com panies. V . 77 , p . 647, 648: V . 79 , p . 2148.

L A T E S T  E A R N IN G S .— For 8 m onths ending Feb. 28:
8 m os.—  Gross. N et. Oth. inc. Charges. Balance.
1906-07  $10,590,502 $2,182,843 $14,506 $2,599,918 def.$402,569
1905-06 ____  9.870,533 3 ,196 ,325  15,085 2 ,391,939 sur. 819,471
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132 RAILWAY STOCKS AND BONDS. [Vol. lxxxiv.
R A IL R O A D S .

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

• IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c ., see notes 
on first page o f tables.

A m oun t
Outstanding

Rate
%

W hen ’  
Payable.

Where P ayable, and by  
W hom .

Sbam okin Valley & Pottsville— S tock  guar b y  N o r C . . 38 $50 $869,450 6 F & A B road  St S tation . Phila F eb  1907 3 %
Flrst M $2,000 ,000  gold  sink fund  (n ot draw n) _ .c * 38 1901 1.000 2.000,000 e J & J do  do July 1 1931

Sharon— S tock  ($800 000) 6 %  guaran teed  b y  renta l. F 33 50 794,100 6 M & S Sharon , Pa Mar 4 1907 3 %
Sharon  first m ortgage go ld  (Sharon t o  P y m a t . etc) F 16 1889 1,000 164,000 4 X  g J & D Farm ers L  & T r C o, N  Y June 1 1919
N ew  Castle & Shen ango V a lley— 1st M Interest guar 

Shreveport Bridge & Term inal— See St L ou is Southw e
17

stern
1887 1,000 250,000 6 g J & J d o  d o Ju ly  1 1917

Sierra R y  (o f  Californ ia)— First m ortgage g o l d . . ___
S econ d  m ortgage $860,000 g o ld ____ _______ __________

77 1897 1,000 1,239,000 6 g A  12 & O C rock er-W oolw orth  Bank A pril 12 1937
77 1904 1,000 633,000 5 g M 15 & S d o  do Sept 15 1944

Y osem lte  Short L ine 1st M $875,000 gold  guar p & 1 1905 100 See tex t . 4 X  g M & S d o  d o Sept 1 1945
Sierra V alleys— 1st M (Cal Safe D ep  C o tru stee )_______
Silver Spring Ocala & Gulf— See A tlan tic  Coast Line

'3 7
R R .

1895 1,000 300,000 6 F & A In  defau lt. 1915

Skaneateles R R — 1st M $100,000 g o ld ____ _______ Usm 5 1898 1,000 100,000 5 F & A U  S M ort & T r  C o, N  Y A u g 1 1918
Som erset R a ilw a y— First m ortgage _______________ c 42 1887 500 &c 225,000 5 J & J B oston  & O akland, Me Ju ly  1 1917

C on solidated  m ortgage $420,000 g o ld ......................... .. 42 1900 500 &c 172,500 4 g J & J N at Shaw  B ank, B oston Ju ly  1 1950
First and  refunding m ortgage $1 ,500,000 g o id . .A B 96 1905 1,000 864,000 4 g J & J A m er Loan & T r C o, Bost, Ju ly  1 1955

South Carolina Pacific— First M cur interest ren ta l. - 
South D akota Central— 1st M $750,000, red 105 b e g ’17 
South Pacific C oast— First M gold  guar (s f  1 9 1 2 ) . .F .c

10
42

1884
1907

100 &c 104,600
300,000

5,500,000

6
5

A
J

&
&

O
J

Safe D e p & T  C o ,B a l,M d  O ct 1 1914 
Jan 1 1927

104 1887 1,000 4 g J & J S o P a c , 120 B ’w a y , N Y  Ju ly  1 1937
South & W estern— First M $600,000 g o ld ________ _____c 38 1902 1,000 600.000 5 g J & J Investors T r  C o, Phila Jan 1 1952

S econ d  m ortg a g e . _____ _______  . .  ________ ___ 1904 1,000 371,000 5 J & J U nion  Trust C o ., B a lto . O ct. 10 1934
South G eorgia & W est C oast— M ortgage $250,000 gold ___ 1903 1,000 250,000 5 g J & J N ew  Y ork  & Q uitm an .G a Jan 1 1923
So & No Ala— 2d M g o ld  $2 000,000 (ow n ed  b y  L  & N) 189 1880 1,000 2,000,000 6 g A & o O ffice, 71 B roa d w a y ,N  Y A p r l l  1 1910

Consol m ortg age  (for $10 ,000 ,000) gold  g u a r ..C e .c * 189 1886 1,000 a8 ,000,000 5 g F & A do d o A u g 1 1936
Im provem en t M $2,000,000 g o ld  (ow ned b y  L & N) 189 1904 1.000 1,920,000 5 g F & A ............... ..................... .........A u g  1 1936

Southern Illinois & Mo Br— 1st M $3 000 ,000 g .M e .c* __ 1901 1,000 3,000,000 4 g M & N M ercantile Trust C o, N  Y  N ov  1 1951
Southern Indiana— First M g o ld  (see text) . .  .  EC.c* 192 1901 1,000 7,528,000 4 g F & A John C K ing & C o. N Y F eb  1 1951

General m ortgage $ 6 ,000 ,000 ___________ ______________ ___ 1906 2,160,000 5 g M & X First T r & Sav B k .C hlc M ay 1 1916
C h icago Southern  cou p on  notes g o ld  guar p & 1. .  G P ___ 1905 I.o'o'o" &c 4,000,000 5 g J & J G irard T rust C o, Phila Ju ly  1 1907
C hicago South M $5,500,000 g red 102 H ?u  p & i.G P 1906 1,000 See tex t . 5 g J & J July  1 1936

Southern Pacific C om pany— S tock  ($200 ,000 ,000 )___ ___ 100 197,849,258 See tex t. A & o Checks m ailed A p r  1*07 2>4 %
P ref stock  7 %  non -cu m  $100,000,000 co n v  re d ____ ___ 100 39,569,840 7 In 1906 J & J Checks m ailed Jan 1 4 ’07 3 34 %
Coll trust M g o ld  su b ject to  call a t p a r____ Un.c* &r
Steam ship first m ortgage bonds Series A  $3,000,000

___ 1899 500 &c 30.018,500 4 g J & D 120 B roa d w a y , N ew  Y ork A u g  1 1949
___ 1891 1,929,000 6 J & J do  do Jan 1 1911

Coll trust M $30,000,000 go ld  red par a fter 2 yrsCe.c* 
Southern Pacific R R — S tock  $160,000,000 authorized — 1905 1,000

100
b 7 ,253,000 

160,000,000 
5 116,000

4 g J & D do do June 1 1910

1st M Series E  & F go ld  sinking fu n d _______  .  .  c* 1,045 1882 500 &c 6 g A & O S o P a c , 120 B ’w ay , N  Y A pril 1 1912
So P a c  B r 1st M g o ld  s f  $50,000 In 1897 n ot draw n 240 1887 1,000 3.533,000 6 g A & O do do A pril 1 1937
a O f th e  consols show n as outstanding $4,753,000 

In treasury Ju ly  1906.
was on June 30 1906 ow n ed  b y  t he Louis ville & N ashvllle. b R em aining 22,747,000 held

R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1905-06, V .  83 , p . 
1031, show ed results on  2,611 m iles as below . R esu lts for  entire system  
in clu d in g  A t l . & B irm . A . L . R y . and F la . W est Shore w ere: G ross, $16,- 
767 ,363 ; n et, $4 ,254 ,755 ; other Incom e, $51 ,401 ; charges, $3 ,413 ,531 ; b a l., 
su r ., $892,625.

1906. 1905. 1904.
G ross earnings from  ra ilw ays__________$15,116 ,947 $13 ,619 ,274 $12 ,750,271
G ross earnings from  w ater lines_______  683,072 582,669 561,138

T ota l gross e a r n in g s . . ......................... $15,800 ,019 $14 ,201 ,943 $13 ,311,409
N et earnings, lncl. other in com e______$4,262,832 $4 ,177,384 $3,233,948
D edu ct— Interest on  b on d s___________  2 ,748 ,650  2 ,759 ,765  2 ,546,817

O ther Interest..........................................  332,203 196,787 254,643
R en ta ls and  m iscellaneous__________ 50,402 48,925 49,663

B alan ce , s u r p lu s .. ......................... ............$1 ,131,578 $1 ,171,907 $382,825
O F F IC E R S .— President, W . A . G arrett; V ice -P res., L . Sevier; Gen. M gr., 

T . F . W hittelsey ; T reas., R ob ert L . N utt; S ec ., D . C. P orteous; Com ptroller, 
T . W . T o b y .

D irectors— Y . V an  den Berg, New Y ork ; H . Clay P ierce, St. Louis; S. 
D avies W arfield , B altim ore, M d.; Jam es H . D oo ley , R ich m on d , V a .; B. F. 
Y oa k u m , Ernst Th alm an n , H . R lem an D u val, Jam es A . Blair, N . S. Mel- 
drum . N ew  Y ork , N . Y .; T ow nsend  S cott , B a ltim ore, M d.; Th om as F. 
R y a n , O ak R idge  V a .; C. S idney Shepard, N ew  H aven , N . Y .; T . Jefferson 
C oolidge J r .,  B oston ; W . A . G arrett, N orfolk , V a .; N orm an B . R ea m , Chi
ca go ; G eo. W . W a tts , D urham , N . C.

G en ’l O ffices, Portsm outh  and N orfolk . V a .; N . Y . o ffice . 24 B road S t .—  
(V . 84, p . 104, 221, 272, 340, 392, 450 , 509.)

SH A M O K IN  S U N B U R Y  & L E W IS B U R G  R R .—  (See M a p  Reading S ys
tem . )— Carbon R u n  Jet. to  W est M ilton , P a ., w ith  Iron bridge over  Susque
hanna, 31 m iles: secohd track , 15 m .: tota l o f  all track , 57 m . Leased to 
Phila. & R ead . R R . Ju ly  2 1883 for 999 years at 6 %  on the stock , and lease 
assum ed In 1896 b y  Phila. & R eading R y . U sed for  coa l traffic northw ard. 
S tock , $2,000,000 (par $50 ), ow ned b y  R eadin g C o ., o f  w hich $1,995,000 Is 
deposited  under m tge. o f  1897.— (V . 51 , p . 21.)

SH A M O K IN  V A L L E Y  & PO T T SV IL L E  R Y .— (See M a p  P a . R R .)— Sun- 
bu ry , P a ., to  Mt. Carm el, P a ., and branches, 38 m iles. Leased F eb . 27 1863 
for  999 years to  N orthern  Central R y . C o ., w ith  a  gu aran ty  o f  taxes. Interest 
on  bond s and  6 %  on stock , o f  w hich N . C. ow ns $619,650.—  (V . 78 , p . 1908.)

SH ARON  R Y .— O wns from  N ew castle, P a ., v ia  Sharon to  P ym atu n ln g , 
P a ., w ith  branches, 33.07 m iles in all. C onsolidated w ith  N ew castle & She
nan go V a lley  R R . and then leased to  the Erie R R .fo r  900 years from  D e c .l  , 
190 0, fo r  interest on bonds and 6 %  on  stock .— (V . 73 , p . 399; V . 78 , p .288 )

SH R E V E P O R T  B R ID G E  & T E R M IN A L  CO.— O wns bridge over  the R ed  
R iver  at S h revep ort. La. C ontrolled  b y  St. Lou is Southw estern , w hich
fruarantees $500,000 o f  th e  bon d s, principa l and interest (see that co .)  and 
eases bridge for 50 years from  A u g . 1 1905; V . 81 , p .  614. A lso  used b y  

T exa s & P acific , V icksburg  S hreveport & P acific , Louisiana R y . & N aviga
tion . K ansas C ity  Southern  and H ouston East & W est T exas (Southern 
P a cific ). See V . 82 , p . 753. Pres., T . A lexan der.—  (V . 81 , p . 614, 753.)

S IE R R A  R A IL W A Y  (OF C A L IF O R N IA ) .— (See M a p .)—  O wns road  from  
O akdale in Stanislaus C o .. C a l., to  T u olum ne, T u olum ne C ou nty , 56.5 m iles. 
Jam estow n to  Angels, 19.3 m .; to ta l, 75.8; yard  track  and sidings, 8.6 m .

T h e Y osem lte Short L ine R y . w as In A pril 1906 build ing a 50-m lle exten
sion from  Jam estow n to  Y osem lte N ational P ark ; this road  Is to  be leased, 
stock  at $25,000 per m ile and 1st m tge. 4 X  %  bonds at $12,500 per mile 
(Central Trust Co. o f  C al., trustee) to  be issued, guaranteed principal and 
Interest. V . 81 , p . 1175.

S tock  authorized , $5,000,000; issued, $3 ,248,000 . O f the $860,000 5 %  
40-year bon d s, $633,000 were used to  refund the outstanding Incom e bonds, 
the rem ain ing $227,000 being reserved for  future requirem ents. V . 79 , p. 
270. For 8 m os. ending Feb. 28, gross, $293,334 in 1906-07, against $237,- 
329 in 1905-06. F or year ending June 30 1906, gross, $379,343; net, $157,- 
006; int., tax , & c„  $121,225; bal., sur., $35,781. Pres., T . S. B u llock ; S ec ., 
S. D . Freshm an. Jam estow n , Cal.— (V . 80, p . 1112; V . 81, p . 212, 1175.)

S IE R R A  V A L L E Y S  R R .— Plum as to  M ohaw k, C a l., 37 m iles. S tock , 
$945 000; par, $100. C ontrolled b y  N evada-C al.-O regon  R y .,  to  w hich 
was due for  advances June 30 1905 $214,409 V . 79 , p . 2643. Year ending 
June 30 1905, gross, $24,925; net, $10,227; tota l d edu ction s,$13,887; bal. 
d e f .,$3 ,660. P r e s .,E .R .D o d g e , A m edee, C al.— (V .74 , p . 776; V .79 ,p .2643.)

S IL V E R  SP R IN G S O C A L A  & G ULF R R .— See A tlan tic  Coast L ine R R .
SIL V E R T O N  R Y .— O wns S ilverton , C o l., to  Iron ton , 22 m iles. S tock , 

$350,000; p a r ., $100. B on ds, $500,000 1st 5s, due Jan. 1 1935. Y ear 1904- 
OS, gross, $9,243; net, $3 ,440 .— (V . 79 , p . 2589.)

SOM ERSET R Y .— Owns road  from  O akland to  Birch P t . ,  M e., and 
branch , 96 miles; o f  this Bingham  to  Birch P oin t, on M oosehead Lake, 54 
m iles, com pleted  D ec. 1906. In A p r. 1907 the Maine Central, It was re 
ported , acquired control: V . 84, p . 804. Capital stock  Is $736,649; par, 
$100; 1st and ref. 4s o f  1905 ($1,500,000 auth . issue) are a 1st lien on  the ex 
tension  from  B ingham  to  M oosehead Lake and equ ipm en t; o f  the balance 
unissued, $420,000 are reserved to  retire the $397,500 o ld  bonds and $216,-
000 for im provem en ts at 80%  o f  cost, but on ly  w hen net earnings are tw ice 
the interest o n  the bonds then outstanding. V . 83, p. 97. Bills payable  
June 30 1906, $657,481. For year 1905-06: G ross, $171,588; net. $74,616; 
charges, $31,323; balance, surplus, for  year, $43 ,293 .— (V . 84, p . 804.)

SOUTH C A R O L IN A  & G E O R G IA  R R .— See S ou th ’ n R y .,  Carolina D iv .
SOUTH C A R O L IN A  PA C IFIC  R Y .— N orth Carolina State line to  Ben- 

nettsvlile, S. C ., 10.50 m iles. Leased till D ec. 1914 to  A tlan tic  Coast L ine 
R R . for  Interest on  bonds. S tock , $100,000. B on ds, see table.

SOUTH D A K O T A  C E N T R A L  R Y .— V . 84 , p . 869.
SOUTH G E O R G IA  & W E ST CO AST R Y .— A del to  Perry, F la .. 77 m iles, 

extension  is proposed from  G reenville to  the G ulf, 50 m . S tock , $500,000. 
Increased from  $65,000 In N ov. 1906. V . 83, p. 1172. For year ending 
June 30 1906, gross, $148,206; net, $63,104; in t., taxes, & c., $26,292; d iv 
idends (2 8 % ), $16,240; b a l.. su r.. $20,572. Pres., J. W . O glesby; T reas., 
C T . T illm an .— (V . 76 p 706 866; V . 83, p . 1172.)

SOUTH & W ESTER N  R R .— Owns and operates from  Johnson  C ity , 
T en n ., to  A ltapass, N . C ., 67.6 miles: had under contract and partly  graded 
O ct. 1906 85 m iles from  D ante ,V a ., to  Johnson  C ity , T en n . A lso under 
con tra ct 61 m iles betw een A ltapass, N . C ., and R u th erford ton , N . C. E x 
tension  is proposed  betw een D ante, V a ., and E ikhorn , K y .,  to  a con n ection  
w ith  the Ches. & O hio R y .,  a d istance o f  36 m iles, through the proper
ties o f  the C linchfield Coal C orporation , in W ise, D ickenson  and Buchanan 
C ounties, V irginia . E xtension  also proposed  from  R u th erford ton , N . C. 
to  Spartan burg, S. C ., to  connection  w ith A . C. L . R R . and Southern R y . 
See V . 81, p . 1494; V . 83, p . 155. E ikhorn  Southern R R . V . 83, p. 1099.

Th e Cum berland C orporation , w hich ow ns all the stock  o f  the Clinchfield 
C orp . (the latter ow ning 300,000 acres o f  coa l lands In V irgin ia , and W est 
V irgin ia and the South  & W estern R y . and a b lock  o f  the Seaboard Co. 
stock , in June 1906 Issued $15,000,000 o f  6-year 5 %  notes to  com plete  the 
South  & W estern  to  a con n ection  w ith  the Seaboard A ir L ine at R u th er
fo rd ton , N . C. V . 83, p. 156.

S tock  authorized, $10 ,000 ,000; ou tstanding, $100,000: par o f  shares, $100. 
F or year ending June 30 1906, gross, $193,193; net, $31,044; other in com e, 
$95,060; charges, $61,913; b a l., sur., $84,190. P res ., G eorge L . C arter.—  
(V . 82, p . 510; V . 83 , p . 156, 380; 1099.)

SOUTH PA C IFIC  COAST R Y .— N A R R O W  G A U G E .— A lam eda to  
S anta Cruz, 77 m iles; branches. 24 m .; ferry , 3 m .; to ta l, 101 m iles. Leased 
for  55 years from  Ju ly  1 1887 to  Southern  P acific  C o ., w hich guarantees the 
bonds and ow ns all the $6,000,000 stock . Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311.

SO U THERN  IL L IN O IS  & M ISSO U R I B R ID G E  CO.— O wns bridge (w ith 
4 .65  m iles o f  track) across Mississippi R iver  at T h ebes, 111.; opened  M ay
1905, form ing a d irect con n ection  betw een C hicago & E astern Illinois 
Illinois Central and St. Lou is V a lley  (St. Lou is Iron  M tn. & Southern) on 
the east, and the St. Lou is Southw estern , S t. Louis & San F ran cisco and 
S t. Lou is Iron  M tn. & Sou. on  the w est. Length  is 2 ,756 feet o f  steel truss 
and 1,147 feet o f  con crete  arches. S to ck . $50,000, all ou tstanding, equally  
ow ned b y  the S t. Louis Iron  M tn. & S ou ., S t. Louis Southw estern , Illinois 
C entral, Chic. & East 111. and M o. Pacific: all o f  w hich  excep t the last nam ed 
have a 50-year con tract dated N ov . 1 1901 for  use o f  the bridge, under 
w hich  th ey  agree to  m eet all charges.— (V . 80 , p . 1424, 2220.)

SOUTHERN IN D IA N A  R Y .— (See M a p .)— O w ns from  Main S t .,  Terre 
H aute, to  Ew ing S t .,  S eym ou r, 121.42 m iles; W estport B ranch , S eym our to  
W estp ort, 26.45 m .: Sullivan B ran ch , B lackhaw k to  Sullivan , 18.48 m .; 
Coal branches ow ned : Shelburn Coal branch . Shady G rove to  G lendora , 
12.67 m .; L atta  Coal B ran ch , L a tta  to  H aw ton , 8.11 m .; C oa lm ont Coal 
B ran ch , C oa lm ont to  K eyston e , 5.14 m .; tota l ow ned , 192.27 m iles. 
Leases: V andalla  Line, Main St. to  Union S tation , Terre H aute, 0.30 m .: 
B ed ford  Belt R y .,  B ed ford  to  O olitic , 4.19 m .; total leased, 4.19 m .; tota l 
m ileage, 196.76. E xtension  north  from  Terre H aute, In d ., to  H um rick ,
111., 38 miles (o f w hich 27 m iles ow ned  and 11 m iles, from  Illinois State line, 
built b y  C hicago Southern R y . ) , was opened D ec. 1906. In A pril 1907-a 
syndicate w as form ing to  com plete  the road  Into Ch icago. V . 84, p . 932. 
Owns (June 30 1906) South . Ind . Coal C o ., V . 80, p . 2221; V .8 3 ,p .3 9 ,7 5 ,2 1 4 .

S T O C K .— C om m on, $11,000,000; par, $100; all issued; pref. retired .
D IV ID E N D S .— O n p re f., D ec. 1901 to  Ju ly  15 1905, ln c l., 5 % (J .& J .) .
B O N D S .— First m tge. 4s o f  1901 m a y  be issued at $20,000 per m ile for 

single track  and $10,000 per m ile for  second track  constructed  or acqu ired . 
E au lpm en t notes. Including Interest, June 30 1906, $999,308, m aturing to  
1909, Inclusive. See V . 74. p . 776, 1197. O f the general 5s o f  1906 ($6 ,- 
000,000 authorized Issue; First T r . & Savings B k . o f  C h icago, trustee); 
$2 ,160,000 w ere Issued in exchange for  outstanding certificates previously  
Issued for construction . V . 83, p . 39 , 97.

The cou p on  notes o f  the C h icago Southern R y . ($4,000,000) w hich  is 
bu ild ing an extension , 114 m iles. Into C h icago, are guaranteed prin . and 
Int.; they are secured b y  entire Southern  Indiana R y . stock  and $600,000 
o f the $1,500,000 Chic. Sou. R v . stock . V . 81, p . 613, 728. O f the Chic. 
Sou . 5s o f  1906 ($5 ,500,000 authorized issue), $4,400,000 Is reserved to  
retire the cou p on  n otes , w hich are given  a prior lien, balance to  com plete  
road Into C h icago. V . 83, p. 817; V . 84, p. 932.

E A R N IN G S .— 8 m o s .J  1906-07____ G ross, $1,094,499 ; n e t, $465,571
Ju ly  1 to  Feb . 28. \ 1 9 0 5 -0 6 - . . .  G ross, 971 ,394 ; n e t, 380,294

R E P O R T .— R ep ort for  year ending June 30 1906 w as In V . 83 . p . 1289.
Year—  Gross. Net. In t.,ta xes ,& c. D iv .on  P ref. B al .surp .

1905-06____ $1,456,349 $590,466 $452,191 (R etired ) $138,276
1904-05____  1 .380,955 582,682 326 ,564 (5 )$ 50 ,000  206,109

Pres. Joh n  R . W alsh ; Sec. and T rea s ., C. F. W eln la n d , G rand C fu tra l 
S ta tion , C h icago. 111.— (V . 83 , p . 819 , 1230, 1289; V . 84, p . 52, 932.

SO U TH E RN  P A C IF IC  C O M P A N Y — (See M a p s .)— R O A D .— This co m 
p an y  ow ns on ly  9 m . in fee , but principa lly  through  ow nersh ip o f  s to ck , 
p a rtly  b y  lease. It operates a great system  o f  roads exten d in g  from  San Fran
cisco  to  N ew  O rleans (th en ce  b y  c o m p a n y ’s steam ers to  N ew  Y o rk , & c.) 
aDd to  P ortlan d , O re ., t o  O gden, U tah , w ith  branches.

System  com prises th e  fo llow in g , fu lly  described under their ow n  titles.
(1) P roprietary Lines. Controlled 

(also leased by) Southern P a cific  
C o. M U es.

Central P a cific  R R --------------------- 1.452
South  P acific  Coast R y ________  99
Southern  P a cific  R R -----------------3,332
O regon & C aliforn ia R R _______  665
(2) Controlled by So. P a c. C o.— Op

erated by C os. owning them.
G alv . H arrlsbg. & San A n t. R y .1 ,3 1 7  
H ou ston  & T exa s  Central R R .  695
Louisiana W estern  R R . .............
M organ ’s L a . & T e x .R R .&  S S .
T exa s  & N ew  O rleans R R ____
N e v a d a *  C a l.R y .(V .8 1  ,p,1242)
H ouston  E. & W . T exas R y . .
H ouston  & Shreveport R R ____
Southern  P a cific________________  9|

G rand tota l o f  ow ned leased and affiliated lines

198
339
441
315
191

M iles .
(3) Controlled by M organ ’s L a . & 

T ex .— Operated Independently  
G u lf W estern  T e x . & P a c. R y .  I l l  
Iberia  & V erm ilion  R R -------------  16

T ota l prop rie ta ry  lines.............9 ,108
T o t . (deduc.242  m . leas .toA tch ) 8,866 
(4) Leased and Operated.
N ew  M exico & A rizon a  R R ___  88
S on ora  R y -----------------------------------  263

T o t . R R . m ileage June 30 ’06 9 ,459 
T o t .(d e d u c .2 4 2  m .leas. to  A tc h )9 ,2 i7
Steam ship L ines________________ 4,895

A ffilia ted  L ine.
39 I Gila V a l. G lobe  & N orthern R y .  125

Tune 30 1906____ 9,342
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F o r  explanation of column headings, & c ., see notes 
on first page o f tables.

Southern  P acific R R .—  (C on clu ded )—
First cons m ortgage guar gold  s f  not draw n_C e.c* &r 
S outhern  P a c o f A rizona 1st M Ser A  gold  g u a r .c& r

Series B go ld  g u a ra n te e d ______________________c& r
S outhern  P acific  o f  N ew  M exico 1st M g o ld ____ c& r
California P acific  first m ortgage go ld  (exten d  In ’87)' 

2d M go ld  guar p & 1 end b y  Cen P a c  (ext In ’91) _ J  
N orthern  R y  (Cal) Cons (now  1st) M goId _U n .c*& r
N orthern  California first m ortgage  g o ld ____________
First con s ref M go ld  guar red 105 a fter 1910_Eqc* &r

Southern R a ilw a y— C om m on stock  $12 0 ,00 0 ,0 00____
Preferred 5 %  non  cu m u lative  $60,000 000__________
M & O stock  trust certificates_________________________
First cons M 1st on 900 m g  ($120,000,000) .C e  c*& r 
Coll trust bonds $16,000 000 red 1 0 2 beg O ct ’0 6 .G  
D evelopm en t & gen M ($200,000 000) g o ld .S  c* &r
D ebenture notes, g o ld _____________________________ c& r
M onon  jo in t  M red 105 after ’07 h a lf sh a re ..S .c * & r ' 
E q u ip  trust Ser A  due abou t $212,000 ea M & N PlP .c*

Series B go ld  due $170,000 each A  & O _______ PIP
Series C go ld  due $229 000 each J & D ____________
Series D  g o ld  due $177,000 each M & N ___________
Series E g o ld  due J & D , $150,000 __________PIP
Series F & G gold  due m on th ly____________________
Series H go ld  due $225,000 M & N ____________ PIP
Series K  gold  due $140,000 M & N ________________
Series L  gold  due $300,000 F & A __________E P .c*

A— P roperties M erged  in  Southern R ailw ay Co.
A tla n tic  Tennessee & O hio first m ortg a ge_______ Ce
Ch Col & A u g 1st M (int in  gold) (V  59 p  1 0 0 6 )--C e

S econ d  m o r t g a g e ________________________________ Ce
Col & Green first m ortgage g o ld _______________ Ce c*
G eorgia P acific  first m ortg age___________________ C e c *
E icn m on d  & D anville con sol m ortgage g o ld ___Ce.c

D ebenture m ortgage old  6s (no longer Incomes) .Ce
R ich m on d  Y ork  R iver & Chesapeake 1st M _______ G

S econ d  m ortgage exten ded  from  1900____________ G
V irgin ia  M idland— Serial m ortgages_________________

G eneral m ortg a g e . ----------------------------------------------- . Ce

M iles  I D ate  
of of 

: R oad.'B onds.

2,020
392
392
167

79
114
373

54

4,502

T e x t

1893
1879
1880 
1881 
1867 
1871 
1888 
1889 
1905

1894
1904
1906
1907 
1902
1900
1901
1902
1903
1904 

'0 4 - ’05
1905
1905
1906

44 1883 
191; 1869 
19 l! 1872
164 1881
566 1882

1874
1882
1873
1880
1881
1886

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e .  

Stocks— Last 
D ividend.

R ate
%

W hen
P ayable.

W here Payable and by 
W hom.

$500 &c $4,127,500 5 g M & N
1

So P a c, 120 B ’w a y , N  Y iN o v  1 1937
1.000 6,000,000 6 g J & J do d o  ' M arch 1909
1,000 4,000 ,000 6 g J & J do do Mar 1 1910
1,000 4,180,000 6 g J & J do do Jan 1 1911
1,000 2,232,000 4 H  g J & J do do Jan 1 1912
1,000 1,595,000 4 Yi g J & J do do Jan 1 1911
1.000 4,751,000 5 g A & O do d o O ct 1 1938
1,000 1 .074.000 5 g J & D do do June 1 1929

500 &c 82,914,000 4 g J & J N ew  Y ork .Tan 1 1955
100 120.000,000
100 60,000,000 5 In 1906 A & O J P M organ & C o , N Y A pril 22 ’07 2
100 5,670,200 4 A & O do do A p ril 1 1907 2 %

1.000 &c 48,137 ,000 5 g J & J d o do July 1 1994
10,00 &c 16,000,000 5 g A & O do do A pril 1 1909
1,000 &c 15,000,000 4 g A & O do d o A pril 1 1956
1,000 &c 15,000,000 5 g F & A do do F eb 1 1910
1,000 &c 5,913,500 4 g J & J do do Ju ly  1 1952

1,000 212,000 4 g M & N P rov  L ife  & T r C o, Phlla T o  N ov  1 1907
1 000 510,000 4 g A & O do do T o  Sept 30 1908-
1,000 1,374,000 4 g J & D Blair & C o, N ew  Y ork T o  D ec 1909
1,000 1,062.000 4 g M & N do do T o  M ay 1 1910
1,000 2,355,000 4 H  g J & D P ro v  L ife & T r C o , Phlla T o  D ec 1 1914

__________ 844,500 3 ^ do do T o  F eb  1910
1,000 3,600,000 4 ^  g!M & N do do T o  M ay 1 1915
1,000 2,380,000 4 g M & N do do T o  N ov  1 1915
1,000 8,400,000 4 H  g|F & A F id e lity  T r  C o. P h ila T o  F eb  1 1921

150 000 6 A & O J P M organ & C o, N  Y April 10 1913
500 &c 1,051.000 5 6T J & J do do Ju ly  1 1909

1,000 500,000 7 A & O do do O ct 1 1910
1,000 2,000,000 6 J & J do d o J a n  1 1916
1,000 5,660,000 6 g J & J do do Jan 1 1922
1,000 5,997,000 6 g J & J do do Jan 1 1915
1,000 3.368,000 A & O do do A pril 1 1927
1,000 400,000 5 J & J do do Jan 1 1910
1,000 500,000 4>S M & N do do N ov  1 1910
1,000 7,034.000 5, 6 M & S Safe D ep & T r C o, Balt V ar 1911-1931

100 &c 4,859.000 5 IM & N J P M organ & C o, N Y M ay 1 1936

O R G A N IZ A T IO N .— O rganized under laws o f  K en tu ck y . Th e Union P a 
cific  ow ns $90,000,000 com m on  and $18,000,000 preferred sto ck , a strong 
w ork ing con tro l, but the road  continues to  be operated in dependently . V .
72 , p . 242, 248: V . 75 , p 136. In 1899 acquired the entire capital stock  o f 
the Central P acific . See that com pan y ; also see below . V . 73 , p . 33; V . 75 
p . 1407; V . 76 . p. 753. Inter-C alifornia R y . p ro jected , see V . 78, p. 2443.

In  N ov . 1906 abou t 1,750 m iles o f  extensions had been authorized or were 
under con stru ction . Including 775 miles o f  road  on  th e  w est coast o f  M exico 
to  G uadalajara, for w hich concessions were granted b y  the M exican G overn 
m en t. V . 83, p . 1536.

In  A u g. 1906 the Coos B ay R oseburg  & E astern , exten d in g  from  M arsh
field , O re ., southerly to  M yrtle P o in t, was reported to  be purchased , to  be 
used as a part o f a north  coast line from  San Francisco to  P ortland . V . 83 , 
p . 435, 94. N orthw estern  P acific R R . ( jo in t ly  ow ned  w ith  A tch ison ), see 
th at com p a n y , V . 84, p . 103. A s to  Phoenix & E astern, P h oen ix , A r lz ., to  
W in k lem an , 104 m iles, and under construction  to  Benson, 81 m iles addi- 
a l, to  be jo in tly  operated  w ith A tch ison , see “ C hron icle,”  A pril 27 1907.

Th e M aricopa & P h oen ix  <5c Salt R iver V a lley , 43 m iles, was acqu ired  at 
foreclosure sale In D ec. 1906. V . 83, p . 688.

P R O P R I E T A R Y  L IN E S .— These, w ith  a to ta l m ortgage  Indebtedness 
June 30 1906 o f  $344,482,821 are m ostly  ow n ed— on ly  $424,173 (o f w hich 
$348,500 held b y  M organ ’s L . & T ex . R R . & SS. Co.) ou t o f  their tota l stock  
o f  $334,970,572 n ot being held on  Ju ly  1 1906 b y  the Southern  P acific Co. 
“ O m nibus L ea se ,”  see “ Supplem ent”  o f  Jan . 1899. S tocks and bonds 
ow ned  June 30 1906, V . 83, p . 1539.

S T O C K , & c.— T ota l com m on  stock  authorized , $200,000,000, Including 
$67,275 ,500 exchanged  in 1899 for Central P acific  s tock — see Central P a 
cific  and V . 68, p . 378, 725; V . 69, p . 132; V . 70 , p . 740.

T h e $100,000,000 o f  7 %  non -cum . pref. stock  Is redeem able at 115 at 
an y  tim e up to  Ju ly  1 1910, and con vertib le  Into com m on  stock  
at par at op tion  o f  holder. O f the stock  $40,000,000 was subscribed 
fo r  in 1904 by  stockholders at par. T h e proceeds will be used to  pay  the 
floating d eb t, m ostly  held b y  U n. P a c.. and for future cap ital requirem ents, 
and also “ enable the com pan y  to  refund bonded  ob ligations m aturing dur
ing th e  next three years am ounting to  $65,480,000 on  a m uch  m ore 
favorab le  basis o f  cred it and  leave  over  $30,000,000 o f  free and negotiable 
assets In th e  treasu ry .”  V .  78 , p . 2443, 2600, 2574; V . 79, p . 104. 628, 
2467. F orm  o f  certificate . V . 83 , p . 273.

D IV ID E N D S .— On p r e f . , Jan . ’ 05 to  Jan . ’07. b o th  ln cl., 7 %  y ly  (J .& J .) . 
D lv . on  com m on , 2 H %  (sem l-an.) paid  O ct. 1 1906; A p r. 1907, 2 }4 % .  
V . 83, p . 380. Suit to  en join  d ividends, V . 84, p . 804.

B O N D S .— T h e 4 %  co ll. trust go ld  bond s o f  1899 are lim ited  to  $36 ,819 ,- 
000 , and are sub ject to  call at par on  6 m on th s ’ n otice . T h e first Issue o f  
$29 ,418 ,500, secured b y  the $67,274,200 com . and $12,600,000 pref. stock  
o f  the Central P a cific , w as Issuable forthw ith  T h e rem aining $7,400,000 
can  be Issued from  tim e to  tim e on ly  as an equal am t. o f  Cent. P a c. pref. is 
received  and  added  to  the co ll . ,  $5 ,000,000 o f  this stock  being reserved for 
Im prov ’ts and a d d ’ns on  the C en t.P a c. a t n ot exceed ing $200,000 yearly—  
see C ent. P a c. and V . 68, p . 378. See M ortgage A b stra ct, V . 69, p . 859.

T h e tw o-five -year collateral trust 4s o f  1905, lim ited to  $30 ,000 ,000, are 
secured b y  deposit o f  $12,400,000 par value o f  various bonds and $71,918,- 
300 stocks o f  com panies con tro lled . Including P acific  M all, & c., and $1,-
530.000 W ells, F argo & Co. s tock . V . 80 , p . 1857; V . 82, p . 753.

T h e  first refunding 4s and 30-year go ld  3 H s  Issued b y  the Central Pacific 
are uncond itionally  guaranteed , principal and Interest.

•In 1905 th e  So. P a c. R R . Issued a refunding 4 %  m tge. under w hich $57,-
926 .000 bond s w ere sold  to  refund o ld  5s and 6s, the proceeds o f  abou t $25,- 
000,000 being used to  reim burse the So. P a c. Co. for advances for Im prove
m ents during th e  last few  years. V . 80, p . 601.

D uring three years enaing June 30 1903 $44,256,853 w ere expended  for 
Im provem ents and equipm ent and $18,517,317 for  neV  lines and add itional 
p rop erty ; in 1903-04 $19 ,072 ,972; in 1904-05, $18,354,338; In 1905-06, $6,- 
618 ,707 . V . 78 , p . 713.

E A R N IN G S .— 8 m os. J 1 9 0 6 -0 7 ..G ross, $82 ,323 ,983; n et, $30 ,502 ,098 
Ju ly  1 to  F eb . 28. \ 1 9 0 5 -0 6 ..G ross, 69,786,156 ; n et, 23,424,301

A N N U A L  R E P O R T .— Fiscal year now  ends June 30.
R ep ort fo r  1905-06 in V . 83, p . 1521 ,1528  to  1540; ed itoria l, V . 83 ,p .1499.
Receipts—  1905-06. 1904-05.

A v era ge  m iles— P roprietary  and n o n -p ro p r ie ta ry .. 9 ,191.56 9,137.85
Tran sp ortation  rece ip ts .................................. ...................$105,632,550 $95 ,515 ,158
T ra ck a ge  and other renta ls............................................... 341,365 341,260
In com e from  s. f. pledged for  redem ption  o f  b o n d s . 295,078 219,015
In com e from  lands and securities not p ledged______ 656,459 667,211
Interest on  stocks and bonds ow n ed________ _______  964 ,899 863,724
In com e from  other in vestm en ts------------------------------- I 82 ,380 32,000
M iscellaneous rece ip ts________________________________ j _ 106,855
Interest on  loans and advances oth er than open  ac

cou n ts  o f  p roprieta ry  com p an ies---------------------------  984 ,490 395,358

T ota l rece ip ts_____________________ _______________ $108,957,221 $98 ,140 ,582
O perating expenses----------------------------------------------------- $68,120,893 $63,664,235
T a xes ...................... ................................................................... 2 ,464,296 2 ,309,201
T rack a ge  and other r e n t a ls . . .......................................... 218,133 218,133
Interest on  funded  d e b t ---------------------------------------------  16,320,908 16,705,833
Interest on  Central P acific  R R . n otes ...........................  588,127 764,565
Interest on  open  a ccou n ts___________________________  __________ ____
M iscellaneous expen ses___________ ________ __________  36,932 50,846
L a n d  departm ent expenses and  ta x e s_______________  386,279 277,917
Sinking fund con tribu tion  and  e a rn in g s .............. ....... 702 ,078 734,015
B etterm ents and a d d ition s____________ ___________ _ 236,931 151,446
Insurance, d eprecia tion , & c. (Southern  P a cific  Co.) 689,995 832,417

T ota l expen d itu res----------------------------------- ----------. .$ 8 9 ,7 6 4 ,5 7 4  $85,708 ,609
Surplus ov er  all d isbursem ents_____________________ $19 ,192 ,647 $12,431,973
D iv iden ds on  preferred s to ck , 7 % ------------------------- »_ $2,760,879 $2,769,431
D iv iden d  on  com m on  sto ck , 2 H % _________________  4,946,231

P resident, E . H . H arrim an .— (V . 83, p . 1521, 1528; V . 84, p . 869.)

SO U TH E RN  PA C IF IC  R R .— (See M a p s .)—  R O A D .— O w ns all the Cali
forn ia  lines o f  th e  S o . P a c. system  except th e  C ent. P a c. and the Sou th  P a c . 
Coast. T h e road  ow ned aggregates abou t 3,332 m ., em bracin g a through- 
line from  east bank o f  R io  G rande R iver  through  N . M ex. and A r lz ., v ia  L o »  
A n geles, San Fran, and O akland, to  T eh am a in N o. C a lif., w ith  num erous 
branches. O f th e  lines ow ned and leased In 1906 (41 m . are lea sed ), 3 ,0 9 0  
w ere oper. In th e  S o . P a c . system , 242 m . (M ojave  to  T h e N eedles) being 
held under lon g  lease b y  A tch . In exchange for  leases o f  350 m . o f  roads In N . 
M ex. a n d A r iz . V .65 , p .931 and A . T . & S ..F . item , p .1113; see V .64 , p .609.

O R G A N IZ A T IO N .— A  con so lid a tion  o f  th e  S o . P a c. R R .  com panies o f  
C aliforn ia . A rizon a  and N ew  M exico . V . 74 , p . 578; V . 81 , p . 900. 

S T O C K .— S o. P a c. Co. June 30 1906 held all th e  $160,000,000 s tock .
B O N D S .— Consolidated M ortgage  o f  1894 abstract was In V . 57, p . 1041; 

$24 ,524 ,500 o f  th e  consols stam ped su b ject to  call a t 10 7 H w ere called  for  
paym en t on  A u g . 1 1905.

Th e first con sol, re fu nd . 4s o f  1905 ($160,000,000 authorized  Issue) w ilt  
even tu ally  be  a first lien. In  Jan . 1907 $82 ,926 ,000 had been  so ld , o f  w hich 
$12 ,000 retired b y  sink. fu n d . F orm  o f  gu a ra n ty , V . 82, p . 49. I f  less 
than  entire issue is redeem ed , bon d s shall be draw n b y  lo t. T h e  bon d s w ere 
issuable or reserved as fo llow s (V . 80, p . 601 , 1112):
Issuable on  d em a n d _________________________________________________ $25,000 ,000
Issuable to  refund a like am ount o f  prior lien bonds (o f w hich 

$44,517,000 m atured or were called for redem ption  on  or be
fore  O ct. 1 1905, $35,680,000 m ature during th e  n ext (about)
7 years and $13,485,500 th erea fter)____________________________  93 ,682 ,500

Issuable to  refund oth er prior lien bon d s, a n y  balance n ot re
quired to  be  availab le fo r  o th er purposes_______________________  15,000,000

Issuable for con stru ction , betterm en ts & c_______________________  2 6 ,3 1 7 ,5 0 0
A N N U A L  R E P O R T .— F or year ending June 30 1906, earnings w ere: 

G ross, $35 ,169 ,744; n et, $14 ,174 ,737; other in com e, $1,899,471 ; charges, 
$9,128,092 ; surplus, $6 ,946,117 . In  1904-05, gross, $31 ,985 ,952; n et. $12 ,- 
202, 480 .— (V . 82, p . 49, 629; V . 83, p . 819, 1525, 1591; V . 84, p . 804 .)

SO U TH E RN  R A IL W A Y  C O M PA N Y  — (See M a p , pages 136 and  1 8 7 .)—  
C om pa n y operates 7 ,197 m ., exten d in g  from  W ash in gton , D .C ., and W est 
P oin t and R ich m on d , V a .,  t o  D anville , V a .,  G reen sboro, N . C ., N o rfo lk ,V a ., 
C harlotte, N . C ., C olu m bia , S . C ., and  A tla n ta , G a ., th en ce  n orth erly  t o  
B ristol, T en n ., southeasterly  to  th e  coast at B runsw ick , G a ., and w esterly 
across th e  States o f  A la . and M iss, t o  th e  M ississippi R iv er  a t G reenville . 
W ater lines— Chesapeake SS. C o ., 200 m iles.

Owned in  fee—  __  __ M iles . | Leased— (Continued.) M iles .
A lexan dria  (near W ash ington )

to  G reen sboro, N . C __________ 278
C h arlotte , N .C .,t o  A u g u s ta ,G a . 190
C olum bia , S .C ., to  G reen v .,S .C . 144
W est P o in t ,V a ., toJN eapolls___  179
S alisbu ry , N . C ., t o  M orristow n ,

Ten n  __________________________ 231
M em phis to  S teven son , A la ____  272
B ristol to  C h atta n ooga , T e n n ..  242
K n oxv ille  to  C u m b ’d  G ap , K y .  66 
O oltew ah  Ju n ction , T e n n ., to

B runsw ick , G a_______________  409
A u ste ll, G a ., t o  S tate  L . ,  Miss 261
A tla n ta  J e t .,  G a ., to  Y o rk , A la . 271
A tlan ta  G a .,to  F t . V a lley , G a . 102
E . S t. L . ,  111., to  N . A lb . ,  I n d . .  265
B ran ch es, & c____________________ 1,611

T ota l o w n e d __________________4,521
Leased—

•A tlanta & C h arlotte A ir L . .  
C h ari., N . C ., to  A tla n ta , G a 263

•Georgia M idland R y ___________  98
Franklin & P ittsy lva n ia _______  30
•M obile & Birm ingham  R R .—

Selm a, A la .,  t o  M arlon J e t___  150
•Southern R y . ,  Car. D lv .—  

C harleston , S . C .,to  A u gusta ,
G a ., w ith  branches to  C o
lu m bia , S . C ., & c__________ 252

C a m d en ,S .C .,to  M a r lon ,N .C . 171 
A sh e v ., N . C ., to  A lston , S .C . 134
O ther branches_______________  157

•R ich m on d  & M ecklenb. R R . .  31

•N orth Carolina R R .—
G old sb ., N . C . , t o  G re e n sb ..  130
G reensboro t o  C h arlotte , & « .  84 

A tlan tic  & D anville  R y .—
N orfo lk  to  D anville , V a . , and

branches____________________  281
L ockh art R R ____________________  14-
O ther ____________________________  8

Operated under agreement—
R osw ell R R ______________________ 12
Tenn. Central (E . D lv . ) ______ 206

Controlled by securities—
A tlan tic  & Y a d k in ______________.1 6 5
S tate U niversity  R R -----------------  10
E lberton  A ir  L ine R R ---------------  51
N orth  Carolina M id lan d-------------  54
O ther road s______________________ 14&

Trackage rights—
H a rdeev ’e , S . C .. to  S a v .,  G a . .  28
W ash in gton , D .C ., t o  A le x .,V a . 7
Stevenson  to  C h attanooga , & c_ 38
Y o rk , A la .,  t o  M eridian, M is s ..  27
Birm ingham  to M obile J e t .,  A c .  IS
K en tu ck y  & Indiana B ridge___  10
Selm a, N . C ., t o  P inners P t . ,  V a  155 
Savannah , G a ., t o  Jackson v ille  152
O t h e r ____________________________  65-

T o ta l m ileage op . Ju ly  1 9 0 6 .7 ,5 1 5  
Controlled— operated separately—

•M obile & O h io ................................  926
•A ugusta S ou th ern ______________ 83

___________________ (*See this c o .)
A lso  has on e -s ixth  Interest In R Ich m on d-W ash ln gton  C o ..  ow nin g u n lo »  

l in e  betw een  R ich m on d  ana W a sh in gton , 115 m iles. V . 75 , p . 449.
H as perpetual track age  rights ov er  A tlan . Coast L ine R R .  betw een Sa

van n ah , G a ., Jesup and Jackson v ille , F la ., 152 m iles.
In Ju ly  1905 an op tion  for  3 years for  purchase o f  p ractica lly  all o f  th e  

stock  and nearly  all o f  the bonds o f  th e  T en n . Central and th e  N ashville  
T erm . C o ., Jointly w ith th e  111. C en t., was ob ta in ed , and on  D ec. 1 1905 the 
Southern took  over the op eration  o f  the portion  o f  m ain  line from  N ashville  
to  H arrim an, T en n ., 166 m .,  and th e  C arthage and Craw ford branches, 
aggregating 40 m iles. V . 81, p . 1494, 1725; V . 83, p . 978 . In  D ec. 1905 
the T ran sy lvan ia  R R .,  H endersonville  to  L ake T o x a w a y , N . C ., 42 m ., w as 
leased. V . 81, p . 1793. In  Ju ly  1906 the B irm ingham  Southern  R R .,  26 
m iles, was re-sold  to  the T en n . C oal, Iron 4  R R -C o .  V . 83, p . 39. In A ug 
1906 acqu ired  th e  entire stock  o f  th e  V irgin ia  & S outhw estern , ex ten d in g  
from  B ristol, V a .,  northerly  to  B ig Stone G ap and sou th erly  to  M ountain  
C ity , T erm ., 134 m iles, con tra ct having been let In June 1906 for extension  
from  M occasin  G ap to  Persia, T e n n ., 38 m iles. V . 83 , p . 626.

A ffilia ted  but Operated Separately  (See each com pany).
A la b a m a  G reat Sou th ern ________ 3571 N orthern  A la b a m a .............................. 117
Clncin. N . O . & T exa s P a cific___ 3 3 6 1 G eorgia  Southern  & F lorid a______397

O R G A N IZ A T IO N , & c .— A  reorgan ization  in 1894 o f  th e  o ld  R ich m o n d
& W est P t . T er. system  per p lan  In V . 58 , p . 363 , 385. See also V . 5 6 , 
p . 858, 874, 1016 1058, and V . 57, p . 61.
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RAILWAY STOCKS AND BONDS | VOi,. LXXXIV.
R A IL R O A D S .

F o r  explanation of column headings, & c . . see notes 
on first page o f tables.

Southern R a ilw ay— (C oncluded)
W ashington  O hio & W estern  first m ortg a g e____ Ce
WTestern N orth  Carolina 1st cons M g o ld _______ Ce.c*
East Tennessee V irgin ia & G e o r g ia . ._______________

D iv  M gold  (B ristol, T en n , to  Selm a, Ala) . .C e .c *  
E T  V a  & Ga con s M g o ld  ($ 2 0 ,0 0 0 ,0 0 0 )._C e.c& r

B— Southern R ailw ay D ivisional Securities.
East Tennessee lien g o ld ____________________ C e.c*& rl

First M on  M em phis & Ch ($8,000,000) g o ld .G .c* !  
C harlottesville & R ap 1st M s f red par Jan 1 yearly! 
A iken  Branch first m ortgage g o ld  (V  68 p 82£> - a|
St Lou is D iv  1st M g o l d ____________ ________IC sc '& i;
Coll M g $9,500,000 s f sec M & O gen 4s____ u . c Jfearj
M obile  & Ohio bonds— See M obile & Ohio R R  CfT’i 

C— On P roperties Practically Owned by (*) or Lea«  
• A tlantic Y a dk in  first m ortgage gold  guar ._C e .c*
aR ich m on d  & M ecklenburg 1st M 5315,000 g o ld ___ c
a A tlanta  & C h arlotte— S to ck _____ ___________________

P ref M (old  7s extended  In 1907, V  64 p 286) cur.c*
First m ortgage extended  at 4 >4 % ____ ,___________ r
In com e bonds (not cum ) exten ded  at 4 ! ^ % ___ r

‘ G eorgia M idland first m ortgage interest gu ar___ Ce
aN orth  Carolina stock  7 %  gu aran teed_______________
aM oblle  & Birm ingham  R R  prior lien g o ld ____ C e.c

F irst m ortgage $1 ,200 ,000____________________ Me c
P referred s to ck _______________________________________

N orthern  A laba m a R y — See that Company
V irgin ia  & S ou th w — 1st M $2,000,000 g  g u a r ___ Mo
aA tian tic  & D anville  first m ortg a g e______________Me

S econ d  m ortgage g o ld ____________________________ Ta
aT ransylvan la  1st M $500,000 g o ld ___________ S .c*& r

Southern R a ilw a y , Carolina D ivision—

•Spar U nion  & Col $1 ,000,000 gu ar A sh & Sp gold
Sum ter & W ateree  R iver  R R  first m ortg a ge____ Ce
General m ortgage $18,000 ,000 g o ld _________________ N

A lso  add itional am ounts p ledged  June 30 1906

M iles D ate S ize, or 
Par  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal W hen D u *. 

Stocks— Last 
D ividend.

of
Road.

o f
Bonds.

Am ount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

50 1884 $1,000 a$ l ,025,000 4 F & A d o do F eb  1 1924309 1884 1,000 b2 ,531,000 6 g J & J do do Ju ly  1 1914
552 1880 1,000 3,106,000 5 g J & J do  do Ju ly  1 19301,020 1886 1,000 12,770,000 5 g M & N do do N o v  1 195695 1879 1,000 1,000,000 6 g J & J d o  do Ju ly  1 191866 1885 1,000 2,000,000 6 g J & J do  d o Ju ly  1 1925

1,020 1894 1,000 4,500,000 5 g M & S d o  d o Sept 1 1938
292 1898 1,000 6,583.000 5 g J & J do  do J u ly  1 199628 1879 100 &c 196,000 6 J & J Phila T r . S D & Ins Co Ju ly  1 191324i 1898 500 150,000 4 g J & J J P  M organ & C o, N  Y Ju ly  1 1998365 M * 1,000 12,500,000 4 g J & J do  do Jan 1 1951
. . . re ifi 1 ,000  &c 8,089,000 4 g M & s d o  do Sept 1 1938

ed to 
166

(a) So  
1899

uthern R  
1,000

V
1,500,000 4 g A & o d o  do April 1 194931 1899 1,000 315,000 4 g M & N do do N ov  1 1948

_____ 100 1 ,700.000 7 In 1906 M & s U  S M ort & T ru st. N  Y Mar 6 ’07 3 >4 %265 Yi 1877 1,000 500.000 4 X A & o C entral T r C o, N  Y Jan 1 1910265 1877 1,000 4,250,000 4 ^ J & J d o  do Jan 1 1910
___ 1880 500 750,000 434 A & o do  do Jan 1 191098 1896 1,000 1, 650, 000 3 <r A & o J P  M organ & C o, N  Y 1946
----- _____ 100 4,1000. 000 7 F & A B u rlington , N  C F eb  1907 3 K X149 1895 200 1,000 600,000 5 g J & J J P  M organ & C o, N  Y Ju ly  1 1945149 1895 200 1,000 1,200 000 4 J & J d o  do July  1 1945
----- ------- 100 900,000 4 J & J d o  d o Jan  1 1907 2 %
136 1902 1,000 2 ,000,000 5 g J & J Bank o f  M an, 40 W all,N Y Jan 1 2003278 1900 1,000 3,925,000 4 g J & J M ercantile Trust C o. N Y Ju ly  1 1948278 1904 1,000 775 000 4 g J & J T ru st C o o f  A m er. N Y  July  1 194842 1906 1,000 &c 434,000 5 g J & J Standard  Trust C o, N  Y Jan 1 1956
245 1894 $1,000 $5,250,000 5 g M & N J P  M organ & C o, N  Y M ay 1 1919___ 1895 1,000 1 ,000,000 4 g J & J d o  do Jan 1 199516 1899 1.000 100,000 5 g A & O d o  do A pril 1 1919----- 1902 1,000 5,000,000 4 g J & J d o  do Ju ly  1 1952under first co nsolldate d m ortgage a$225 ,0 00 b$ 1.3 25.000.

In  1903-04 Jointly w ith  L ou . & N ash, acqu ired  $13 ,670 ,300 o f  the $15 ,- 
500 ,000 Chic. In d . & L ou . stock  in exch an ge for their jo in t  50 -year 4 % 
b on d s. V . 74 , p . 1029, 1090.

S T O C K .— A u th orized  $120,000,000 com. and  $60 ,000 ,000 5 %  non-cum . 
pref. stock. N o add itional m tge. can  be put u p on  the p rop erty , nor can  th e  
am ou n t o f  the pref. s tock  be  increased w ith ou t the consent o f  holders o f  a 
m a jority  o f  th e  pref. A s to  question  w hether the pref. Is su b ject to  ca ll, 
see V . 72 . p . 1136.

V O T IN G  T R U S T .— A  m a jority  o f  b o th  classes o f  s tock  Is deposited  w ith  
three sto ck  trustees under an extension  consented  to  in 1902, until O ct. 15 
1907, and thereafter until term inated  b y  a v o te  o f  a m a jority  o f  the stock  
assenting th ereto , a lth ou gh  th e  stock  trustees m a y , In their d iscretion , 
deliver th e  stock  at an earlier date. S tock  trustees: J. P . M organ, Charles 
L an ier and  G eorge F. Baker. P rovision s o f  v o tin g  trust and pref. stock  
ce rt. In "S u p p . o f  A p ril 1897, p . 6. A s  to  exten sion , see V . 75 p . 442, 
6 12 , 1033.

D IV ’ D S ( 1 
o n  pref.

1897
1

1898
1

1899
2

1900
3

1901
4

1902 to  A p r 1907 
5 yearly , A .& .O .

B O N D S .— T h e Is* consol, mtge. (see abstract In V . 59, p . 783; see also V. 81 , p . 1850 V . 84 p . 392) is lim ited  to  $120 ,000 ,000 , v iz .:
Issued to  June 30 1906 (o f  w h ich  $2,378,000 In treasury^_______ $48,155 ,000
Issuable on ly  to  ("p r io r  b on d s”  (see V . 59, p . 7 8 5 )_______________  64,100,000

retire certa in  •{stock s  (see V i 59 , p . 7 8 6 )________________________  5 ,700,000
iequ ipm en t ob lig a tion s (see V . 79, p . 7 8 6 )______ 102,700

T o  be  Issued hereafter on ly  for  extensions and add itions at not 
exceed in g  $2,000,000 y ea rly , w ith  a single excep tion  as to
$4,000 ,000  (see V . 59, p . 7 8 6 )_________________________________ _ 1,942,300
Prior b on d s m ust be paid  b y  m atu rity , excep t th ose  o f  A tl. & Chari. A ir 

L ine, A la . C en t.. Chari. Col. & A u g . and R Ichm . Y ork  R iver & Ches.
T h e  “ development and gen. m tge."  b on d s ($200,000,000 au th orized  issue) 

w ill be used to  fund  the capital ob ligation s and d ivisional prior lien bonds 
ou tside  o f  the 1st consols and p rov ide  for fu ture a d d ition s and  Im provem ents 
and  betterm en ts o f  the system , as follow s:

A p plica tion  o f  $200,000,000 D evelopm ent and General M tge. Bonds. 
Issuable forth w ith  to  refu nd paym en ts for equ ipm ent heretofore  

m ade, Investm ents In securities and advan ces to  subordinate
roa d s , acqu isitions, dou b le -tra ck in g , & c_______________________$15,000,000
Reserved for  fo llow ing purposes:

(1) T o  retire divisional prior liens not p rovided  for  b y  the con  
solida ted  m ortgage________________________________________________  31,158,000

(2) T o  retire not later than A pril 1 1909 the collateral trust 5 s . .  16,000,000 
<3) T o  retire equ ipm ’t cap ital ob ligations m aturing In th e  next

15 years____________________________________________________________  18,008,000
(4) T o  acquire capital stocks o f  certa in  leased lines______________ 10,000,000
•(5) T o  p ay  n ot later than  Ju ly  1 1908 for E astern D ivision  o f

Tennessee Central and Im m ediate Im provem ents______________ 10,000,000
(6) T o  prov ide  for fu ture acquisitions and betterm en ts under 

stringent provisions (a) at not exceeding $5,000,000 yearly  
for Im provem ents and equipm ent and (b) In exchange for 1st 
m tge. bonds n ot exceed ing In am ount the actual cost thereof
o f  railroads and term inals hereafter acqu ired__________________ 99 ,834,000
T h e "developm ent and general mtge. bonds, a fter consum m ation  o f  pur

chase o f  Eastern D ivision  o f  T enn. Cent. R R . and retirem ent o f  the $16,- 
000,000 co lla t . trust 5s o f  1909, w ill be  a first lien on 971 m . o f  road  ow ned 
In fee , th e  leasehold , trackage  or other rights on  1,085 m iles, and the m a
jo r ity  o f  stock  o f  roads aggregating  475 m iles, a  tota l o f  2,531 m .; also on 
stocks g iv in g  perpetual rights to  use freight and pass, term inal properties 
at 16 o f  the principa l Southern cities, including a bridge over  the O hio R iver 
a t Lou isville , and all future acquisitions constructed  or acquired. T h ey  
will also be a second lien sub ject to  existing divisional m tges ., for w hich 
bond s are reserved, on 1,247 miles and a general lien su b ject to  the 1st co n 
sols on  the prop erty  covered  th ereby . See circu lar, V . 82, p. 397.

D ivision al 1st mtge. bon d s, Issued in 1898 on  a ccou n t o f  purchase o f  M em . 
& Chari. R y . bear 5 %  Interest since Ju ly  1 1906. T h e tota l authorized 
issue Is $8,000,000 but $1 ,500,000 (o f w h ic h $1,200,000 Issued) was reserved 
to  bu ild  a line for  w hich  con tracts  were let In 1905, replacing trackage b e 
tw een Stevenson  and C h attanooga , 38 m .; the rem aining $1,117,000 Is held 
for  betterm ents at n ot exceed ing $100,000 y ea r ly . See V . 67 , p . 179; 
V . 81, p . 1180; V . 83, p . 436; V . 84, p . 392.

Second  m tge. on  form er M em . & Chari, secures $2 ,500,000 o f  5s, o f  w hich 
$1,500,000 ow ned b y  So. R y . June 30 1906 and $1,000,000 reserved for Im
provem en ts. St. L ou is D ivision  m tge. covers  the form er L ou . E vansv. & 
S t. L . R R . ,  consisting o f  374 m iles o f  m ain line and branches, the balance 
unissued being reserved for extensions. Im provem ents or add itional equ ip 
m en t. V . 72 , p . 138; V . 84, p . 392.

T h e co lla t. trust 4s o f  1901 have been Issued, $ for  $, in exchange for  the 
M obile & O hio gen. 4s as acqu ired , b y  a p ledge o f  w h ich  th ey  are secured. 
S tock  trust certificates for M. <5c O . stock  are now  entitled to  d ividends at 
rate  o f  4 %  per annum  In perpetu ity . V . 72 , p . 242 , 822. In 1906 $8,086,- 
000 o f  the $9 ,472,000 bonds and $5,670,200 o f  th e  $6,070,600 stock  had 
been deposited . V . 72 , p . 439; V . 73 , p . 664. See M . & O . statem ent.

J o in tly  w ith St. L . & San Fran . R R . guarantees bonds o f  N . O . T erm . C o. 
V . 77 , p . 38 , 699; V . 79 , p . 1466.

E q u ipm en t trusts m ature as fo llow s: Series E  $150,000 each J. & D . to  
June 1906, ln c l., and $147,000 each J . & D . thereafter; series H , $225,000 
each  M . & N . L ate In 1905 $2 ,800,000 4 %  series K  equipm ent trusts w ere 
sold: In 1906 $9 ,000,000 series L . V . 81, p . 1850; V . 82 . p . 1323. M lscel. 
equlpt. con tracts  June 30 1906, $331,006. In M ch. 1907 consols, w ere b e 
ing Issued In exch an ge , $ for $, for the $2,000,000 Chari. C ol. & A u g. 1st 5s; 
$946,000 had then  been exchanged . V . 73 , p . 1265. G uaranty  o f  A la . 
G t. Sou . ce rts ., V . 81 , p . 1725; V . 82, p . 162.

G E N E R A L  F IN A N C E S .— T h e stockholders on  A pril 18 1906 au th or
ized a developm ent and general m tge. to  secure $200,000,000 b on d s, o f  
w h ich  It has been arranged to  sell the $15 ,000 ,000 present Issue and  the 
first $5,000,000 add itional to  be Issued. See “ B on ds”  above .

In  A pril 1904 $15,000,000 5-year co lla t. trust bond s ($16,000,000 au th or 
lzed  Issue) were sold , secured b y  stocks and bond s In the treasury , g iv in g  an

annual Incom e o f  $939,172, th e  proceeds being used to  refund th e  $4 000,000 
co lla t . trust certificates o f  1901 and $10,000,000 certificates o f  Indebtedness. 
V . 78 , p . 1224, 1448, 2385.

O fficial statem ent show ing cap ital needs and expend itures during 12 
years, V . 84, p . 159. In  Jan . 1907 $15,000,000 3-year 5%  notes were sold. 
V . 84, p. 221.

Extension  o f  A tlanta  & C harlotte A ir L ine bon d s, V . 83. p. 1348.
L A T E S T  E A R N IN G S .—  11906-7 . .G r o s s , $37,440,727; n et, $8,381,261 

8 m os ., Ju ly  1 to  F eb . 28 . J 1905-6 - -G r o s s , 35,590,801; net, 10,216,767
For 6 m os. ending D ec. 31 1906, n et, $7 ,104 ,563 , against $8,016,681 In 

1905; other in com e, $733,941; charges, $5,668,546 ; d iv idends, (2 )4 % )  
$1,500,000; b a l.,  sur., $669,958. V . 84, p . 571 .

A N N U A L  R E P O R T .— Fiscal year ends June 30. A nnual m eeting Is held 
the second T u esday In O ctober. T h e report for  1905-06 was given at length 
In V . 83 , p . 965, 977. See also ed itoria l, p . 940.

T raffic.— Th e freight tonnage  Is w idely  d iversified, w hich  Is an elem ent o f 
strength. Agricu ltura l p roducts In 1905-06 furnished on ly  abou t 12 %  (co t 
ton  abou t 4 % ), w hile abou t 39 %  w as from  m ining Industries (27 %  being coal) 
and abou t 3 0 %  was p rodu ct o f  m anufactories. T on  rate , 0 .930 cents p«r 
m ile; tra ln -load , 236 tons.

Years end. Ju n e  30—  1906. 1905. 1904. 1903.
A verage m iles op era ted . 7 ,374 7,199 7,164 7,129
F reigh t------------------- ----------$36 ,141 ,547 $31,775,326 $30,032 ,416 $28,081,034
Passengers------------- ---------- 13,259,114 12,471,572 11,314,045 10,804,542
M ail, express, & c-----------  4 ,240 ,778  3 ,898,210 3 ,763 ,316  3 ,468,485

G ross earnings-------------$53 ,641 ,439 $48 ,145 ,108 $45 ,109 ,777  $42,354,061
N et ea rn in g s ------------------- $13 ,868 ,300 $13 ,062 ,594 $11 ,994 ,310 $11,364,921
O ther I n c o m e -----------------  1 ,589,000 1,612,840 1,395,181 1,211,261

T ota l net In com e...........$15 ,457 ,300 $14 ,675 ,434  $13,389 ,491 $12 ,576 ,182
Interest and renta ls____ $9,853,358 $9,290,433 $8 ,952 ,329  $8,446,041
O ther d e d u c t io n s .............  1 ,374 ,703  1 ,289 ,918  1,030,569 422 ,663

B a l.. sur. for  y e a r____ $4,229,239 $4 ,095 ,083  $3,406 ,594  $3 ,707,478
D iv iden ds on  p re f. (5 % )  $3 ,000 ,000  $3,000 ,000  $3,000 ,000  $3,000,000

O F F IC E R S .— P res., W . W . F in ley , 80 B roa d w a y , N . Y . ;  S e c ., R . D . 
L a n k ford , 80 B road w ay . N . Y . ;  Treas , H . C. A n s ley , 1300 P en nsylvania  
A v en u e , W ash ington ,ID ,|C . — «..

D irectors— A . B . A n d rew s,' R a le igh ,' N . C .; Joseph B ryan , R ich m on d , 
V a .; W . W . F in ley , W ash in gton , D . C .; S. M . In m an , A tlan ta , G a .: A drian  
Iselln J r ., Charles Steele, Jam es T . W o o d w a rd , H arris C. F ah n estock , 
R ob ert M. G allaw ay, Charles Lanier and E dm und D . R a n dolph  o f  N . Y  —  
(V . 83, p. 1412, 1472; V . 84, p . 52, 159, 221, 340, 392 , 571, 804.)

SO U TH E RN  R A IL W A Y , C A R O L IN A  D IV IS IO N .— C h arleston , S . C ., to  
A u gu sta , G a ., w ith  branches t o  C olum bia , S . C ., & c., 252 m .; C am den , S .C . . 
to  M arlon , N . C ., 171 m .; A sh eville . N . C ., t o  A lston , S . C ., 134 m .; o th er 
branches, 138 m .; to ta l,  695 m iles. Leased to  th e  So. R y . S tock  a u th or
ized , $7 ,798 ,700 , all ow n ed  b y  th e  S o . R y .  O f the generals o f  1902 ($18,- 
000,000 a u th or ized ). $6 ,260,000 are reserved to  retire at or  before  m aturity  
th e  underly ing d iv isional bon d s, $5 ,000,000 have been used to  reim burse th# 
S o . R y . for  the previous purchase o f  the several properties, and the rem ain
der are availab le  for  Im provem en ts, equ ipm ent an a  extensions, $4,000,000 
being reserved for a northw estern  extension  in to and th rou gh  th e  States o f  
Sou th  C arolina, N orth  Carolina V irgin ia , Tennessee and K en tu ck y . V .7 5 , 
p . 136. P res., A . B . A n drew s.— (V . 75 , p . 31 , 136.)

SO U T H W E ST P E N N S Y L V A N IA  R Y .
van ia  R R .

-M ergea A p r . 1 1906 in P en nsyl-

SO U T H W E STE R N  R R . ( d a . )—  O w ns’ M acon , G a ., t o  E ufau la ; F ort V al
ley  to  C olum bus, G a ., & c. w lth*branches; to ta l, 333 m iles.

Leased for  101 years from  N o v . 1 1895 to  Central o f  G eorgia R y . at a 
rental o f  5 %  on  s tock . As to  su it, see .V .;71 , 'p .  809; V . 73 , p . 1062.

SP O K A N E  IN T E R N A T IO N A L  R R .— O w n s?from  S pok an e, W a sh ., to  
Y a h k , B . C ., on  the Can. P a c. R y . ,  abou t 140 m .. open ed  late In O ct. 1906. 
Canadian P a cific , w ith  w hich  road  It has a tra ffic  agreem ent, has a 10- 
year op tion  to  purchase 5 1 %  o f  s to ck . S tock , $4 ,200 ,000 ; par o f  shares, 
$100. B on ds, $4 ,200,000 (see tab le  a b o v e ), have been sold . V .  81, 
p . 1 5 6 ,1 5 5 1 . P res., Chester W . Chapin; S ec. and T reas., A lfred  C. Chapin, 
192 B road w ay, N . Y .— (V . 82 , p . 1 0 1 .)St* •’  • - •

SP O K A N E  T E R M IN A L  CO.— See "S tree t  R a ilw a y  ’ section .
S P R IN G F IE L D  UNION D EPO T CO .— V . 7 7 . p .  770: V .  7 9 , p . 2589.
SP U Y TE N  D U Y V IL  & PO RT M O R R IS ’ R R — O w ns 6 m . dou b le  track  

and  con n ects  the N . Y .  C. & H udson  w ith  the N . Y .  & H arlem . Leased 
to  N . Y . C . till D ec. 31 1970 a t 8 %  on  stock  . v .

ST A N L E Y  M E R R IL L  & P H IL L IP S  R R .— See Issue o f  Jan. 1906
STATE LIN E & S U L L IV A N 1 R R .— O wns M on roeton , P a ., t o  B erenice, 

P a .,  24 m iles. S to ck , $980,250 (par, $50 ). D iv id en d , 1 % , pa id  D ec. 7 1904. 
M tge. covers 5 ,000 acres coa l lands. T h e  bon d s are su b ject to  call at 105 a f
ter 1914 at par. V . 67 , p . 1209. R oa d  leased till 1934 to  P en n . & N . Y .  Canal 
& R R .  (ren ta l, $40 ,000 per a n n .) ,  an d .so  oper. b y  Leh igh  V a lley .— (V . 74, 
p .  479 V .  76 . p . 332.)

STATE N  IS L A N D  R Y .— C lifton  to  T o tten v llle , 12.64 m iles. S T O C K .—  
$ 1 ,050 ,000 , o f  w h ich  $569,850 ow n ed  b y  B a lt. & O hio; p ar, $75 . Y ea r en d 
ing June 30 1906, gross, $237,794: n e t , $6,327: int. and taxes , $32,098: 
ba lan ce , deficit $25 ,766 .— (V . 61. p . 737.

ST IL L M O R E  A IR  LIN E R Y .— See W a d ley  Southern  R y .— (V .83. p .436 .
S T O C K B R ID G E '& IP IT T S F IE L D IR R .— S ee 'N . Y .  N . H . & H a rt. R R .
S U L L IV A N  C O U N T Y  R R .— R oa d  from  B ellow s Falls to  W in d sor , V t . ,  

26 m iles. R o a d  open ed  1849; operated  since A pril 1893 b y  B oston  & M aine. 
N et earn lnes. less taxesTand Int. on  b on d s, pa id  lessor. S to ck , $500,000, 
ow ned b y  V erm on t V a lley  R R . F or year 1905-06. gross, $401,089: net. 
$70 ,710 ; In t., ta xes , & c., $28,174; d ivs . ( 8 % ) ,  $40 ,000 ; b a l., su r ., $2 ,536 .—  
(V . 65 , p . 867.)
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F or  explanation o f column headings, & c.
on  first page o f tables.

M iles  I D ate
o f  I of

Road. Bonds. \

S ize , or I 
P a r \ Am ount 

V alue. Outstanding

IN T E R E S T  OR D IV ID E N D S .

W hen
Payable.

W here P ayable, and by 
W hom

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

S outhw est Penn— See P ennsylvania R R
S outhw estern  (G a )— S tock  (see t e x t )___________________
S partanburg Union & C olum bus— See Southern  R y ,  C
Spokane International— 1st M $4,200,000 g o ld ______K
Spuyten  D uyvil & Pt Morris— S tock  8 % g u a r  N Y  Cen
Stanley Merrill & Phillips— First m ortgage g o ld _______
State Line & Sullivan— 1st M $300,000 g o ld ____ Un.c*
Staten Island Ry and Staten Island R apid Transit—
Suffolk  & Carolina. See N orfolk  & Sou th ern ---------------
Sullivan C ounty R R — First m ortgage $400 ,000______c
Sunbury H azleton & W ilkesbarre— Sunbury & Lew ist
Suncook Valley— S tock  6 %  rental Con & M on_______
Susq B loom s & Berw— 1st M $700,000 g o ld _______FP
Syracuse B ingh am ton  & New York— S tock ___________
Syracuse Geneva & C orning— S tock  ZViVo r e n t a l ) . .

Second  (now  first) m ortg a ge_______________________F .c
T ac East— 1st M $1.500.000 g  red 110 begin  ’ 0 8 ..IC .C *
Tallulah Falls— First m ortgage  g o ld ________________ IB

First con solida ted  m ortgage go ld  redeem  105_S .c*& r 
Tam pa & Jacksonville— G ainesv&  G jlstM $150,000gSc*

N ew  m ortgage $5,000,000 authorized________________
Tennessee Cent— P rior lien M $4,200,000 g red .M S t.c*

General m ortgage $20,000 ,000 gold  (see t e x t )____ c*
Tennessee R y— First m ortgage $2,500,000 g o ld .S  c*& r
Term inal R ailroad A ssociation— First M g o ld ____ S.c*

First con sol m ortgage $12,000 ,000 g o ld ________ S.c*
Gen M ref $50 000,000 g  8 f  red ( t e x t )____ C e.c*& r
St Lou is Bridge Co first p re f s tock  gu aran teed_______

S econd preferred stock  guaran teed  (en dorsed )___
First m ortgage g o ld _______________________________c*

Tunnel R R  o f  St Lou is stock  guaranteed (endorsed) 
Terminal R y  (B u ffa lo )— 1st M $1,000,000 g O ld .-N .c*  
Terre Haute & Indianapolis'! See V andalla  R R .
Terre H aute & L ogansport f
Terre Haute & Peoria— First m ortgage g o ld _______ Un

First M $ 2 ,5 0 0 .0 0 0 g o ld  guar p & l (e n d )_______ Uu.c*
T exas Central— C om m on s to ck _________________________

P referred stock  n on -cu m u la tlve_______________________
First M $2,000,000 gold  red 110 ($150,000 4s) . . F  c*

333 ____ j $100
arolln  a D lvls Ion.

. . .  1905

52) 1903 
24 1898

See B altlm o re & Ohl o

1894 
See Pe

1902

1,000
100

1,000
1,000

$5,191,100

See te x t .
989.000
300.000
207.000

& J

5 e  
8
5 g M & N
4 ^  g  J & J

64 1879
69 1903
44! 1901
44 I 1903
48 i 1899

320 1904
320 1904

16! 1905
. . .  1889
. . .  1894
. . .  [ 1903

I I I ]  1879 
__ I
11 | 1896

1,000
nnsylvan

100
1,000

100
100

1,000
1,000
1,000

1.000 &c 
1,000

f  "  i ',666  
1,000 
1,000 
1,000 

I 1,000
1.000 &c 

100 
100

500 &c

'  1*066

138
138

1887
1892

357.000 
la R R

240.000
700.000

2.500.000
1.325.000

600.000
884.000
374.000
500.000
150.000 

See tex t.
4.014.000 
8 ,000,000

250.000
7.000.000 
5 000.000

18,900.000
2.490.000
3.000.000
5.000.000
1.250.000
1.000.000

6
5 e  

In 1906 
3 H  
5
5 g
5 g
5 g
6 g
5
4 g
5 g 
5 g

A  & O

& J 
& O

— F 
— F 
& S

Savan , G a, & M acon , Ga

K n ick erbock er T r  C o ,N Y  
G rand Cent S ta tion , N  Y  
O ffice, E au Claire, W is 
U nion T rust C o , N  Y

Safe D ep & Trust C o , Bos

M anchester N H  N at B k 
F id e lity  T rust C o, Phila 
D L A W R R C o . N Y  
G rand Cent S ta tion , N  Y  

do  do
N W  H arris & C o , Chic 
In ternation al T r C o, B ost 
S tandard Trust C o , N Y  
Standard  T ru st C o, N  Y

Jan  5 ’07 2 H  %
July  1 1955 
Jan  1907 4 %  
M ay 1 1918 
Jan 1 1929

A p ril 1 1924

Jan  1907 3 %  
O ct 1 1952 
F eb  1 1907 2 %  
M ay  1 1907 %  %

J & J Miss V alley T r  C o , St L
J & J M ercantile T r C o, S tLou ls

J & J N ew  Y ork
4 ^  g A  & O J P  M organ & C o, N  Y
5 g  JF & A  do  d o  
4 g  J & J d o  do
6 |J & J| d o  do
3 ! j  & J d o  do
7 g  |A & O ]N ew  Y o rk  an d  L on d on
6 !J & J J P  M organ & C o, N  Y
4 g  ! A  & O !G rand Cent S ta tion , N  Y

Mar 
Jan 
July  
Jan 
1929

30 y ea rs

1909
1923
1921
1933

227 1893

$1,000 
1 000:

"  V .6661

23,000
2,207,000
2 ,649,300
1 ,324,500
*650.000

Jan
Jan
July
O ct
A u g
Jan

1934 
1954
1935 
1939 
1944 
1953

Jan  1907 3 1 
Jan  ’07 1M  %  
A pril 1 1929 
Jan  1907 3 %  
A pril 1 1946

5 g M & S \U nion Trust C o, N  Y  M ar 1 1937 
5 g  !M & S ] R  W in th rop  & C o. N  Y  Sept 1 1942 

5 in 1906 Y ea rly . Farm ers L  & T r  C o, N  Y  J u ly  16 1906 5 %  
5 in 1906 J & Jj do  do  Jan 1 5 ’0 7 2 ^ %
4 & 5 g  A  & O 1 do  do  ‘A p ril 1 1923

12
D IV ID E N D S .—

P er c e n t ___________________
R E P O R T .—  Gross.

1906 ............. .................$1 ,434,488
1905 ________ _______  1,386,272

SU N CO OK  V A L L E Y  R R .— O wns road  S u n cook  to  P ittsfie ld , N . H .,  17 
m iles. Leased till 1912 to  C on cord  & M ontreal fo r  6 %  on  $240,000 o f  cap ita l 
stock ; to ta l s tock  issued is $341,700, o f  w hich  $101,700 is n on -d iv id en d  p a y 
ing. P res., H iram  A . T u ttle . P ittsfie ld , N . H .

SU SQ U E H A N N A  B LO O M SBU R G  & B E R W IC K  R R .— W a tson tow n  to  
B erw ick , P a ., 47 m iles. V .  75 , p . 343. S to ck , $1 ,000 ,000 , all outstanding: 
par o f  shares, $50. B on ds, see tab le . V . 75 , p . 1303; V . 82 , p . 753. 
Y ea r ending Ju n e 30 1906, gross, $213,409; net, $98,732; charges, $50,098. 
P res ., J. H enry C ochran , W illiam sp ort, P a .— (V . 82, p . 753.)

S U SQ U E H A N N A  & N EW  Y O R K .— See Issue o f  Jan . 1906.
SU SSEX R R .— S tanh ope to  Fran klin , N . J .,  and b ra n ch , 30 m iles. O per

a ted  b y  D el. L a ck . & W estern , w hich  ow ns a m a jority  o f  the $1,638,600 
sto ck . D ividends from  earnings o f  1899, 3 % ; 1900. 4 % : 1901 to  1903, b o th  
in c l . ,  2 %  yearly ; 1904, 5 % ; 1905, n o n e ; 1906, 5 % .  For c a l . y e a r  1906, 
gross, $186,902; n e t ,  $26,028; t a x e s ,  $14 ,318 : divid en d S i ( 5 % ) ,  $81,930; 
b a l . ,  d e f . ,  $70,840.

SY R A C U S E  BIN G H A M T O N  & N. Y . R R .— G eddes, N . Y . ,  to  B ingh am 
to n , N . Y . ,  81 m iles. C on trolled  since 1869 b y  D el. L a ck . & W e st ., w hich  
Jan. 1 1907 ow ned $1,909:400 s tock  and  purchased the $1 ,960,000 7 %  bonds 
m aturing O ct. 1 1906.

’ 89. ’ 90 . '9 1 . ’ 92 . t o  F eb  ’07, In du s. 
8 8 13 8 yearly  <2 %  ou a r .) 

N et. In t. D ivs . B a l . ,s u f .
$451,598 $116,502 $200,000 $135,096 

528,333 137,388 — (V . 65, p. 568.
S Y R A C U SE  G E N E V A  & CO RN IN G  R Y .— C orning, N . Y . ,  t o  G eneva , N . 

Y . ,  58 m iles; Penn Y a n  to  D resden , 6 m . Leased from  M ay 1 1899 fo r  term  
o f  corp orate  existen ce to  N . Y . Central for  $46,375 per an n u m , paya b le  
qu a rterly . Interest on  bon d s and other ob liga tion s, taxes and  repairs, the 
N . Y . C. ow nin g $821,800 o f  the $1 ,325,000 s to ck , par $100. R en ta l e q u iv a 
lent to  3 H %  on  s to ck .— (V . 81, p. 1494.)

TA CO M A E A ST E R N  R R .— O wns T a com a , W a sh ., t o  W a tk in s , 56 m iles, 
to  b itum inou s coa l Helds: branches, 13 m .; to ta l, 69 m . In July  1906 re
ported  to  be sold to  C h icago M ilw aukee & St. Paul R y . S tock , com m on , 
$750,000; p re f ., 6 % n on -cu m ., $750,000; all issued; par o f  shares, $100. O f 
the bonds (see tab le  above ) add ition al am ounts up to  $1,000,000 can  be Is
sued on ly  at the rate o f  $13,000 per add itional m ile o f  track . V . 76. p . 655. 
P res., E dw ard  C ook lngham , P ortlan d , O re.— (V . 76 , p . 655.)

T A L L U L A H  F A L L S  R Y .— O wns C ornelia, v ia  Tallulah Falls, G a ., to  
Prentiss, N . C ., 53 m .; extension  to  Fran klin , N . C ., 5 m .. Is to  be c o m 
pleted during 1907. S tock  a u th orized , $500 ,000 , o f  w hich $250,000 is 5 %  
non -cu m . pref.; par o f  shares, $100. B on ds are lim ited to  $15 ,000 per m ile. 
Y ear ending June 30 1905 (35 m iles), gross, $35,494; net, $3 ,859. P res., 
G eo. L . Prentiss, 31 N assau S t .. N . Y .— (V . 75 . p . 241.)

T A M P A  & J A C K S O N V IL L E  R Y .— Sam pson C ity  to  Fairfield , F la ., 48 
m iles. Land gran t, 480,000 acres. In  A u g . 1905 parties Identified w ith 
the G eorgia Sou. & Fla. acqu ired  con tro l. N am e was changed  from  
G ainesville & G ulf In M ch. 1907. V . 84, p . 804. In  A p r. 1907 an  ex ten 
sion from  Jacksonville  to  T a m p a , F la ., 186 m iles, w as under con stru ction , 
a  branch being also proposed  from  Sum ter C ity  to  G ainesville, 39 m iles . 
V . 81, p. 613. S tock  a u th ., $1 ,000,000; par, $100: issued, Ju ly  1906, $300,- 
000. In  A pril 1907 a new  m ortgage was filed to  secure $5,000,000 bonds.

E q u ip t. ob ligations June 30 1905, $2,876; current liabilities, $55,732. 
Y ea r end. June 30 1906, gross, $79,873; net, $26,886; oth . Incom e, $398; 
charges, $15,080; b a l., su r., $12,204. P res., S. F . P a rrott, M acon , G a.; 
T rea s ., H . E. T a y lo r , G ainesville, F la .— (V . 81, p. 613; V . 84 , p . 804.)

T E H U A N T E P E C  N A TIO N A L R Y .— V . 83 , p . 1 2 3 0 ,15 91 ; V . 84, p . 222.
T E M IS C O U A T A  R Y .— V . 83, p . 273 , 626.
TE NN ESSEE & C A R O L IN A  SO U TH E RN  R Y .— V . 83, p . 1591.
TE N N E SSE E C E N T R A L  R R .— H arrlm an, T e n n ., w esterly to  H opk in s

v ille , 251 miles: branches, 59 m .; lines at N ashville term inals, 10 m .; to ta l, 
320 miles. E xten sion  from  N ashville n orthw esterly , v ia  C larksville, to  H o p 
kinsville, K y .,  73 m ., was com p leted  in D ec. 1903. Leases till M ay 1 2001, 
and ow ns entire $1,000,000 stock  o f . N ashv. Term inal C o ., includ ing term i
nals and  bridge and 18 m . o f  tra ck . In  1904 reorganized w ith ou t fore 
closu re. See b elow . V . 78, p . 1783: V . 79, p . 213.

In Ju ly  1905 the Illinois Central and Southern  R y . a cqu ired  an op tion  for
3 years for  the purchase o f  nearly all o f  the s to ck  and  bon d s o f  th e  T en n . 
Cent, and N ashville T erm ., w hich  In O ct. 1906 had n ot been  exercised . On 
D ec. 1 1905 the Southern  R y . to o k  over the operation  o f  the Eastern d iv i
s ion , N ashville to  H arrlm an. T e n n ., w ith Carthage and C raw ford branches, 
and the Illinois Central the W estern  d iv ision , N ashville. T en n . to  H opk in s
ville . KV. V . 81, p . 1316, 1437, 1725.

S E C U R IT IE S .— Stock  ou tstan d in g , $8,000 ,000 , a ll com . (par $100).
T h e prior liens 4s o f  1904 are suD ject to  call at 110 on  Jan . 1 1909, or any  

subsequ ent Interest day ; o f  the b on d s, $61,000 are reserved to  retire the 
$46,000 N ashville & K n oxv ille  6s due 1918. V . 80, p . 1059.

Th e gen. 5s ($20,000,000 a u th ., M erc. T r . C o. o f  S t. L ou is , trustee) are 
lim ited  (Incl. $4,200,000 reserved to  retire prior lien 5s) to  $37,500 per m ile 
on the 320 miles o f  present m ileage. T h e rem ain ing bon d s can on ly  be Is
sued for add itional m ileage con stru cted  or acqu ired  at not over $25,000 per 
m ile. V . 78 , p . 1783: V . 79, p . 213. Th e N ashville T erm . m tge. is for $1 ,000 ,- 
000; see that co . P res ., J . M. O v erton .— (V . 84, p . 571, 869.)

TE N N E SSE E R Y . Owns O neida. T en n .. to  M ontgom ery  M ills, 28 m . In 
A u g. 1906 con tracts  let for extension  o f  20 m . R oa d  to  be 75 m . In all 
when com p leted . S tock  au th orized . $1 ,000,000 ; ou tstan d in g , $200,000; 
par o f  shares, $100. P res., Bird M. R ob in son ; S e c .. M. T . D e V ault. O f
fice, 5 Nassau S t ., N . Y .— (V . 81, p . 1242.)

T E R M IN A L  R R . ASSO CIATIO N  OF ST. L O U IS .— P R O P E R T Y .— Owns 
and operates exten sive  term inals a t S t. L ou is , w ith  belt lines and bridges, 
and a tunnel 4 ,800 feet in length : operates East St. Lou is & C arondelet R y . ,  
12 m .. since Mch. 1 1902; V . 74 , p . 479: V . 83. p. 1168. T ou ch in g  th e  Mis
souri & Illinois Bridge & Belt R R .,  see that c o m p a n y ’s statem ent.

O R G A N IZ A T IO N .— O rganized In 1889. T h e  fo llow in g  com panies are 
sole ow ners: C leveland Cincinnati C h icago & S t. L ou is, L ou isville  & N ash

ville . S t. L ou is Iron  M ountain  & S ou th ern , B altim ore & O hio Southw estern , 
Missouri P a cific , W abash , V andalla  R R . (P enn . R R . sy stem ), C h ic. R o ck  
Isl. & P a cific , S t. L ou is & San F ra n ., Ch ic. & A lto n , Ch ic. B u rl. & Q u in cy , 
111. C entral, Southern  R y . and  the M o. K an . & T e x . ,  the seven  last nam ed 
having  acqu ired  their Interests in D ec. 1902 and Jan . 1903. V . 75 , p . 1355; 
V . 76, p . 103. T hese com panies agree under con tra ct to  use the prop erty  
forever and  p a y  as tolls the Interest, taxes , rentals and  other charges, and 
each line w ill con trib u te  its prop ortion  to  the exten t o f  on e-fou rteen th  to  
m ake up an y  defic ien cy  from  unforeseen circum stances. See V . 79 , p . 499 . 
See a lso St. L ou is M erch ants’ B ridge T erm inal R R .

L E A S E S .— T h e leases o f  the Bridge and  th e  T u nnel are for their corp ora te  
ex isten ce , and w ere m ade Ju ly  1 1881. A s to  lit iga tion , see V . 77 , p . 299, 
512; V . 78 , p . 1908, 2443. 2600: V . 81 . p . 32, 1«fi6.

S T O C K .— A u th orized , $50 ,000 ,000; outstanding Sept. ’ 06, $2,882,000 .
B O N D S ,& c.— O f the gen . M. ref. 4 %  s. f . go ld  bds. o f  1953 ($50,000,-

000 a u th orized ), $19,000 ,000 h ave been  sold  for  new  con stru ction , im p rov e 
m ents and add itions, $17 ,500 ,000 are reserved to  retire existing bon d s and  
$13,500 ,000 for  issue a fter  Jan . 1 1906 a t not over $1,000,000 yearly  fo r  im 
provem ents and  acqu isitions. A  sinking fund  com m en cin g  Ju ly  1 1906 will 
retire $100,000 o f  these b on d s yearly  b y  lot at 110 and  interest If not 
purchasable fo r  less. T h e  entire issue is su b ject to  call at 110 and 
Interest on  and  a fter  Jan. 1 1910. See V . 76, p . 267 , 383, 481 , 807; V . 79 , 
p . 4 9 9 ;V . 83, p . 1168.

G uarantees $3,500 ,000  St. L . M erch ants ’ B ridge T er. 1st 5s an d  Interest 
on  $2,000 ,000  1st 6s o f  M erch ants ’ B ridge . S ec *h nse "o m p a n 'e s .

A N N U A L  R E P O R T .— Y ear ends June 30.
Year—  G ross. N et. Oth.lnc. Charges. B alance.

1905-06 ...........$2 ,847,052 $1,453 ,133  $936,459 $2,360 ,973  sur$28,619
1904-05   2 ,923 ,020  1,431,318 999 ,702 2 ,213,106 sur217,914

Chairm an o f  B oa rd , Julius S. W alsh ; P res., W . S . M cC hesney J r .; S ec .,
C. A . V innedge; T reas ., F . C. D a a b .— (V . 83, p . 1168; V . 84, p . 159.)

T E R M IN A L  R Y . OF B U F F A L O .— B lasdell, N . Y . .  t o  D ep ew , Erie C o ., 
N . Y . ,  11 m iles. O pened S ept. 15 1898. V . 67 , p . 530. S tock  Is $1 ,000 ,- 
000 . L a k e S h . & M ich. So. and N .Y .C .& H .R . R R  each  ow n  5,000 shares o f
the stk . Y ear to  June 30 '0 6 , gross, $69 ,658 ; net, $52,740; in t. and ta xes , 
$47 ,300 ; b a l., su r ,, $5 ,440 . S e c ., E . V . W . R ossiter , N . Y .— (V . 6 7 ,p .530.

T E R R E  H A U TE  & P E O R IA  R R .— (See M a p  o f Penn sylvan ia  R R .)—  
R o a d  operated  from  Terre H au te , In d .,  v ia  D eca tu r, t o  P eoria , 111., 174 m ., 
o f  w h ich  138 m . are ow ned and half interest ow ned in 8 m .,  and  28 m . Is b y  
trackage over  other roads. F rom  O ct. 1 1892, leased fo r  99 years t o  the 
Terre H aute and  Indianapolis at rental o f  3 0 %  o f  gross earnings, w ith  a 
m in im um  sufficient to  p a y  Int. on  d eb t , the lease being assum ed Jan. 1 ’05 , 
b y  the V andalla  R R . See V . 55 , p . 766; V . 81 , p . 212. Lessee ow ns $620,- 
700 o f  the $1,837,400 pref. and $1,542,200 o f  the $1,926 ,800  com m on .

B O N D S .— T h e consols (U n ion  T ru st C o ., N . Y . ,  tru stee ), carry  the 
guaran ty  o f  th e  T . H . & Indianapolis. In  1905 all b ack  cou p on s had been  
pa id , the litigation  being settled . V .  81 , p . 156 , 212; V . 72 , p . 481 , 873. 
See gu aran ty , V . 81 , p . 212.

E A R N IN G S .— F or calendar year 1906, gross, $709,562; n e t, $63 ,337 ; 
rental from  lessee, $212,869; b a l. ,  loss to  lessee, $14 9 ,53 2 .— (V . 81 , p . 212.)

T E X A S  C E N T R A L  R R .— R O A D .— R u n s from  W a c o , In M cL en n an  C o ., 
to  S ta m ford , T e x . ,  & c., 227 m iles. E xten sion  from  S tam ford  w est to  
R o ta n , 42 m iles., com p le ted  O ct. 1906.

D IV I D ’S (p . c . ) ’96. ’ 97. ’ 98. ’ 99 . ’00. ’U l. ’ 02. ’ 03 . ’ 04 . ’
O n com m on _________  . .  . .  . .  . .  2 ^  2 ^  2 ^
O n p re fe rre d ____ 3 3 3 4 4 7 *3 5 5 5

L A T E S T  E A R N IN G S .—  11906-07____ G ross, $822,764;
8 m o s ..  Ju ly  1 to  F eb . 28 .J 1905-06____ G ross, 670,930;

Surplus over  charges, 8 m on th s, $286,665, against $253,593 in 1905-06.
B O N D S .— In  Jan  1907 preparations w ere be in g  m ade t o  Issue $700,000 

add itional bonds for western extension ; a pp lica tion  was pen d in g  for  ca n 
ce llation  o f  th e  ou tstan d in g  b on d s and  a  re-lssue under certa in  con d ition s . 
V . 82 , p . 1213, 453.

R ep ort for  year ending June 30 1906 was in V . 83 , p. 1034, show ing 
gross, $945,241; n et, $370,920; other Incom e, $14 ,525 ; interest, $40 ,128 ; 
d iv iden ds, $198,690; new  equ ipm en t and im p rov em en ts , $115,269; b a l., 
$31 ,357 .— (V . 82 , p . 453, 1213; V . 83 p . 689 , 1034, 1038.)

T E X A S  M ID L A N D  R R .— R oa d  from  Ennis on  H ou ston  <5c T exa s  Central 
R y . t o  Paris, T e x . ,  125 m iles, o f  w h ich  14 trackage over St. L ou is  S ou th 
w estern. In  1893 purchased b y  Mrs. H etty  G reen. S to ck , $500,000; 
p ar, $100. T o ta l current liab ilities Ju ly  1 1905, $2 ,051 ,787 .

F or year 1905-06, gross, $415,369; n et, $66,008; charges, $61 ,500 ; b a l. ,  
su r ., $4 ,508 . P res., E . H . R .  G reen , Terrell T e x .— (V . 63 , p . 839.)

T E X A S  & N EW  O R L E A N S  R R .— (See M a p  S o. P a c .)— H ou ston , T e x . ,  
to  O range (Sabine R iv e r ) , 111 m iles; and Sabine Pass to  D allas, 314 m iles, 
H ou ston  to  C lin ton , 8 m iles; N om e to  Sour L ake, 8 m iles; to ta l, 442 m iles. 
In  M arch 1905 law  w as passed perm ittin g  sale o f  th e  line from  D allas to  
Sab ine Pass, 314 m iles. V . 80, p . 1425.

S E C U R IT IE S , & c.— T h e stock  is $5 ,000 ,000 , all b u t $400 ow n ed  b y  the 
S o . P a c. First 7s are purchased b y  the s. f. a t n ot ov er  110. T h ere  w ere 
also June 30 1906 $315,793 T exas sch ool fund 6s, int. M . & N ., prin . p a y a 
ble 2 %  per annum . Lands unsold (451,954 acres on  June 30 1905) becam e 
a free asset A u g. 1 1905 on  m atu rity  o f  th e  m ain line m ortgage .

T h e  first m ortgage o f  1900 secures bonds at $20,000 per m ile on  th e  road  
exten d in g  from  R ock la n d  to  D allas, T e x . ,  abou t 218 m iles, a  part o f  w hich  
w as purchased in 1899, and extensions hereafter acqu ired  or con stru cted  
up t o  40 m iles. V . 70. p . 997; V . 71, p . 183. E q u ip m en t bon d s, $1,292,000 
6s, all ow ned b y  S o . P a c. V . 76 , p . 1302; V . 80 , p . 1425.

In year ending June 30 1906, gross, $3 ,469 ,118 ; net, Including other In
co m e , $504,081; def. under charges and taxes , $161,214. In  1904-05, 
gross. $3 ,888,549 ; n et, $703,252.— (V . 80, p . 1425.)

T E X A S  & P A C IF IC  R Y .— (See M a p  M o . P a c . )— N ew  O rleans, L a ., w est 
to  El P aso , T e x . ,  1,150 m iles: M arshall v ia  T exark an a Jet. and W h itesb oro  
to  F ort W o r th , 335 m .: branches, 361 m .; to ta l, 1 ,848 , o f  w h ich  92 m .

06. 1907.
5 ____
5 J a n ,2 H

n et, $307,329 
n et, 274,257
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M iles
of

Road.

Date
of

Bonds.

Size, or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

A m ount
Outstanding

Rate
%

W hen
Payable.

W here P a yable , and by 
W hom.

T exa s  M idland R R — M ortgage ($750,000 is 2d M )____ I l l 1893 $1,000 $900,000 5 J & J N one in 1905-1906. A pril 1 1993
T exas & N O o f 1874— Sabine D iv  1st M g o ld ____ c*& r 104 1882 1,000 2,575,000 6 g M & S So P a c, 120 B ’w a y , N  Y Sept 1 1912

C on solidated  m ortgage for $ 4 ,195 ,000____  . G .c*& r 209 1893 1,000 1,620,000 5 g J & J do do July  1 1943
D allas D lv  1st M go ld  $20,000 per m ile ( te x t ) .U n .c *

T exas & Pacific— S tock  $50 000 ,000 .au th orized _______
First con solida ted  (now  first) m ortgage g o ld .F P  c*

. . . 1900 1,000
100

3,997,000
38,763,810
25,000,000

4 g F & A do do A u g 1 1930

1,387 1888 1,000 5 g J & D M ecrantlle Trust C o, N Y June 1 2000
S econ d  cons Inc M ($25,000,000) g tsee rem ) . .M e  c* 1,387 1888 1,000 24,661,770 5 g M arch 1 5 %  paid  M arch 1 1907 D ec 1 2000
L ou isiana D iv  Br lines 1st M gold  $12,500 p m ..M e
M iscellaneous equ ipm ent trusts D ec 31 1906_______
T exa s & P a c  E quip A ss ’n Ser F  guar $15,000 yearly

361 1901 1,000 4,513,000
1,198,782

5 g J & J M ercantile Trust C o, N  Y Jan 1 1931

1905 1,000 135 000 4'A Q— M T o D ec 15 1915
d o  d o  Ser G , guar. $25,000 y ’l y .  Me , 1906 1,000 250,000 5 g Q-M  15 T o  D ec 15 1916

Texas Short Line— First m ortgage g o ld __________Usm 9 H 1901 1,000 175,000 5 g J & J U S M ort & T r  C o, N Y Jan 1 1921
T iog a  R R — First m ortgage  due 1882 and exten ded  gold 46 1852 500 &c 239.500 5 g M & N N ew b old ’s Son & C o, Phil N ov  1 1915
T oledo & Ohio Central— First M gold  (V  53, p 4 3 6 ) .Ce 196 1885 1,000 3,000,000 5 g J & J Central Trust C o, N Y July  1 1935

W estern  D ivision  first m ortgage g o ld _________ N.c* T ex t. 1892 1,000 2,500,000 5 g A  & O d o  do O ct 1 1935
Genera] M (V  62 p 594) ($2,000,000) g o ld ____ Ce c* 335 1894 1,000 2,000,000 5 % J & D do  do June 1 1935
St M ary ’s D ivision  first m ortgage go ld  $ 50 0 ,000M oc* 61 1901 1,000 500,000 4 g F & A do do Feb 1 1951

do first pref inc $500,000 non -cu m  4 % . . S  r 61 1901 1,000 500 000 O ct 1 if earned. do  do Feb 1 1951
Car trusts Ju ly  1 1906 (principal due m o n th ly )____ ___ ■ 332,183 5 & 6 M onthly T o  A u g 1 1908 

Ju ly  ’ 07-Jan ’ 13E quip m en t notes g  $32,000 sem i-ann (V  82 p 162)___ 1906 1,000 352,000 4 g J & J
Guaranteed Bonds.

K & H C & C M g  $3,500,000 s f  red 110 after ’ l l . M o ___ 1901 1,000 3,000,000 5 g J & J J P  M organ & C o. N  Y July  1 1951
Continental Coal first M gold  s f red a t .110 a fter ’ 1 2 .S ___ 1902 1.000 2,750,000 5 g F & A d o  do Feb 1 1952
K anaw ha & M ichigan R y — See that c o m p a n y ____
T o l & O hio Cent Ext 1st M (foreclosed) lnt on ly  guar 1888 1,000 300,000 5 % M & N N ov  1 1938

T oled o  Peoria & W e s te rn ..1 s t  M (for  $5,000,000) F c* 230 1887 1.000 4,895,000 4 g T & J Am er E x ch  N at B k . N Y Ju ly  1 1917
T oled o  Ry & Term — 1st M $3,500,000 gold  g u a r____ c* ___ 1904 1,000 3,500,000 4 H  g J & J J u ly l9 0 5  cou pon  last paid July  1 1954

T ol R iverside  1st M g  red 102)^ to  M arch 1909 guar ___ 1902 1,000 150,000 5 g M & S M arch 1906 cou p on  paid 
O hio Sav B k & T r C o , T ol

Mar 1 1927
T ol A  & W  m or g red 102 H after SeDt 1907 not guar 1902 1.000 175,000 5 £ M & S Sept 1 1922

Toledo  St Louis & W est— P ref Stock 4 %  n - c ___________ 100 10,000,000 See tex t. See tex t. Checks m ailed. A p r 15 ’07 2 %
P rior lien m ortgage $10,000,000 go ld  .  ____F c& r 451 1900 1,000 &c 9,550,000 3 14 g J & J Central Trust C o, N  Y July  1 1925
First M g $6,500,000 red a fter Ju ly  192-j . .C o l.c & r 451 1900 1,000 &c 6,500,000 4 g A & O d o  do April 1 

Sep ’07
1950

E quip  trust certs go ld  guar $50,000 due s -a .-P e P  c 
Tn,''<lo Saginaw  & M uskegon— First m ortgage________

1906 1,000 950,000 43^ g M & S Penn Co Ins on  L ives, &c -Sep ’ 16
96 1888 1,000 1,662.000 5 J & J All ow n ed  b y  G rand T r ’k Ju ly  1 1918

T oled o  W alh on d in g  Valley & Ohio— S tock  $4,000,000 236 $100 $3,235,000 3 in 1905 Y ea rly All ow ned b y  Penn Co D ec 30 ’05 3 %
First m ortgage ($20.0001 A  guar p & i (e n d )_ .F  c* l f 1891 1,000 1,500,000 4*J g J & J F arm ers’ L  & T r C o, N Y Ju ly  1 1931

per m ile) $ 4 ,0 0 0 ,0 0 0 }-B do _________ c* !■ 236-1 1893 1,000 978,000 4 H  g J & J d o  do July  1 1933
g o l d ____________  ___JC do  . .  ______ c*J

*$650,000 add itional 5s in treasury June 30 1906; to
I

tal o f
1902

$1,300
.1.000 

000 issue
1,453,000

d.
4 g M & S do  . do Sept 1 1942

Sierra B lanco  to  El P a so , track age, leav in g  am ou n t ow ned 1.756 m . Branch 
to  S lm m esp ort .L a ., 22 m iles, w as opened  in 1906. V . 84 , p . 687.

O R G A N IZ A T IO N .— In  1888 reorganized b y  the plan In V . 43, p . 164, 
a n d  V . 45 . p. 401 , w ith ou t having the foreclosure sale con firm ed , thus pre- 
servipg the original Federal charter. Land assets Jan. 1 1907 w ere 61,438 
acres, land notes $52,803, and $11,763 cash.

S T O C K .— A u th orized , $50 ,000 ,000; issued, $38 ,763 ,810; p ar, $100. 
M issouri P a cific  Jun e 30 1906 ow ned $6,525,000 stock .

B O N D S .— See 1888 m ortgage abstracts , V . 47 , p . 82; V . 78 , p . 1448. 
T h e  W eath erford  M ineral W ells & N orthw estern  ($500,000 5s o f 1902) are 
guaran teed  principa l and Interest, b y  endorsem ent. V . 78, p . 344. T h e 
O pelousas G u lf & N ortheastern  bonds (authorized  Issue $5,000,000) are 
also guaran teed . V . 83 , p . 689. Suit as to  old  b on d s, V . 82 , p . 1440.

Lou isiana B ranch Lines m tge. is lim ited  to  $7,000 ,000 . V .7 2 ,p .577 ,1189.
Interest scrip , in com e and land grant b on d s (a stock  lia b ility ) , retlrable 

under reorgan ization  a greem en t), $112,192; other scrip $7,710.
F IN A N C E S .— On second  5s there is n o  right to  foreclose  unless defau lt Is 

m ade on  1st m tge. T h e co . has been spending Its earnings freely  in needed 
Im provem en ts: In 1900 m ade 1st p aym en t on  in com es, v iz .: 1 ^  % ; In 1901, 
4 % : since to  M ch. 1 ’07 , 5 %  yea r ly . In  F eb . ’ 04 all ex cep t $980,000 o f  the 
T exa s  & P a c. seconds had been exchanged  for  65 %  in new  St. Louis Iron  
M ountain  & Southern  gold  4s. V . 68, p. 525, 619, 725 . 774; V . 70 , p . 533. 
Funded debt per m ile ow n ed , D ec. 31 1906, $29 ,498 ; Interest ch arge , $1,552 

■<of w h 'ch  $712 con d ition a l on  earnings;) cap . stock , $20,976. V . 84, p . 688.
E A R N S .— 3 m os. end. M ch. 31 ’07, gross, $12 ,830 ,344 ; 1906, $10 ,041 ,874.
A N N U A L  R E P O R T .— R ep ort for  1906 was in V . 84, p. 687.
Y ear ending D ec. 31—  1906. 1905. 1904.

M iles op era ted _________________ ______ .  1,848 1,826 1,826
Gross earnings_____ ______ _____________$14,914,608 $12,130,391 $12,433,147
N et earnings .  . ....................... .....................  5 ,059,685 3,920,225 4 ,321,455
O tner I n c o m e ._________________________  - 56,017 584.162 61,744

T ota l net in com e.................... .................$5,115,702 $4,504,387 $4,383,199
Interest on first m ortg age ....................... $1,475,65!) $1,507,783 $1,490,015
Interest on second incom es___________(5 )1 .23 3 ,80 6  (5) 1 ,233,806 (5) 1,233,806
Fire cla im s (year 1894)________________  _______  164,140 _______
T a x e s -----------  ----------------------------------- 333,764 345,438 312,297
Im provem en ts, equ ipm ent, d isc ., & c. 1 ,742,045 1,283,981 1,422,147

'B a '-n c e ........................................ ...................sur.$330,437 def.$30,763 def.$7S ,067
— (V . 82, p . 688, 1440;’ V . 83, p . 689, 1591; V . 84, p. 52, 509, 687, 694.)

T E X A S  SHORT LINE R R .— See issue o f  Jan. 1906.
T E X A S  SOUTHERN  R Y .— See page 179.
T ID E W A T E R  R Y — See Virginian R y .
T ID E W A T E R  & W ESTER N  R R .— V . 81 . p . 212.
TIO G A  R R .— See “ Supplem ent”  o f  Ju ly  1894. S tock , com m on , $390.- 

000 , and $189,700 preferr’ed; par, $50.
TO LE D O  & OHIO C E N T R A L  R Y .— (See M a p .)— 'This road  Includes;
L ines owned—  M iles .

T oled o  to  B rem en_________________ 173
A lum  Creek to  T ru ro  J u n c t io n ..  4
New  L exin gton  to  C orn ing_______ 13
W hitm ore  to  T h u rston ___________ 145
P eo. to  S t. M ary ’s , V . 73 , p . 6 6 0 . 60

Trackage (37 m iles) —  M iles .
W albrld ge  to  T o le d o ______________ 5

B rem en to  N ew  L ex in g ton _______ 11
T o  C h auncey, Carrington , & c___ 30

T ota l op era ted _________________ 441
K anaw ha & M ich, (w hich  se e )___ 177

T ota l ow n ed ____________________ 395
O wns all the securities o f  Zanesville & W estern  R y . ,  C olum bus to  Shaw 

nee and Zan esv ille , O ., w ith  branches 126 m iles (o f  w hich  40 m iles n ot 
ow ned) operated  separately . V . 75 , p . 906.

In June 1901 the H ock ing  V a lley  R y . had acqu ired  all excep t $54,100 o f  
the $6,500,000 com . and $11,600 pref. s tock  o f  the $3,708,000 In exchange 
for 70 %  o f  H ock ing  V a l. stock  o f  the sam e class. V . 69, p . 1347; V . 71, p . 
810 . See also H ock . V a l. Item . V . 69, p . 1345; V . 71 . p . 865. O per. separ’ly .

D IV ID E N D S .— O n com m on : In  1891, 2 % : In 1892, 4 % ; 1893, 2 % . On 
p re f., A pril 1890 to  July  1896, Inclusive, 5 %  yea rly . N one since.

G U A R A N T IE S .— The com p a n y  guarantees the principa l and  Int. o f  the 
K an aw h a & M ichigan first m ortgage b on d s  (see that com p an y) a n d , Jointly 
w ith  H ock in g  V a lley  R y . , t h e  K . & H ock . Coal & Coke bonds (see V . 74 
p . 271; V .  77 , p . 2393) and C ontinental Coal C o. b on d s (V . 75 , p . 499 ); 
a lso  guarantees Interest on ly  on  $300,000 T . & O . Cent. E x t . 5s (fore- 
c ’ o sed ). Special equ ipm en t, & c., loan  June 30 1906, $350,000.
E A R N S .— 8 mos. Gross. N et. Other In c. Charges. B a l., Sur.
J u ly  1 to ) 1 9 0 6 -0 7 ..$ 3 ,2 4 6 ,6 6 5  $1,031,609 $6,675 $295,485 $742,799 
F eb . 28. /1 9 0 5 -0 6 . .  2 .911,260 829,713 2,705 309 ,740 523,678

A N N U A L  R E P O R T .— R ep ort for 1905-06 was in V . 83 , p . 749 . O f 
to ta l tonnage In 1906, 7 1 %  was b itum inou s coa l.

Years end. J un e  30—  1906. 1905. 1904. 1903.
G ross e a r n in g s __________$4,072,163 $3,766,651 $3,598,684 $3,446,747
N et e a r n in g s ........ ............ 1,148,895 $973,060 $927,331 $907,063
■Other I n c o m e ....................  17.246 14,909 109,403 31,937

Total net In com e____ $1,166,141
In terest, tax*-;. & c______ 612,214
A d d ition s  and Im prov ’ ts 312,810

$987,969
619,567

$1,036,734
605,434

$939,000
613,575

B al. for  y e a r ---------------sr .$241,117 sr .$368,402 s r .$431,300 sr .$325,425
P res ., N . M onsarrat.— (V . 82 . p . 162; V . 83, p . 689, 749.)
T O L E D O  P E O R IA  & W E S T E R N  R Y .—  (See M a p  of P enn sylvania  R R .) 

— o w n s  from  E ffner, Indiana State line, to  W arsaw , 111., 220 miles; La 
H arpe to  Iow a . 111., 10 miles; Jointly w ith  W abash , 1 m ile; trackage to  

■Peora and B u rlin gton , la .,  17 miles; to ta l. 248 m iles.

O R G A N IZ A T IO N .— In 1894 jo in t  ow nersh ip and m anagem ent b y  P a . 
R R . an d  C. B . & Q . was arranged . S tock , $4,500,000 (par $100); o u t
standing, $4,076,900 . M ortgage ab stra ct, V . 45, p . 242.

E quipm en t trusts and  notes Ju ly  1906, $287,771; b ills p a ya b le , $572,500 
Including $220 000 Issued Jan . 1905. to  p a y  o ff the deben tu re scrip .

E A R N IN G S .— 8 m o s .J 1906-07............G ross . $860,850; n et, $199,335
July  1 to  Feb . 28. \ l9 0 5 -0 6 _______ G ross. 905,741; n et. 207,279

Sum lus over 8 m on th s ’ charges, $6,216 in 1906-07, against $23,802. 
A N N U A L  R E P O R T .— R ep ort  for 1904-05 in V . 81 , p . 1433.
Y ear—  Gross E arn ings. N et R evenue. In t.& T a xes Balance. 

1 9 0 5 -0 6 .. .......................$1,293,394 $253,960 $275,602 d ef.$ 21 ,6  42
1904-0  5   1 ,281,443 253,388 286,160 def.$32 ,872
—  (V . 79 , p . 2458; V .  80, p . 707 ; V . 81. p . 669, 1433: V . 83 , p . 689, 819.) 

TO LE D O  R Y . & T E R M IN A L  CO.— O wns a single-track  belt roa d , 28.77
m iles In length , open ed  O ct. 1 1903, around the c ity  and suburbs (in clu d 
ing tw o  b r id ges), w ith  2J^-m  branch  to term inal station ; to ta l 3 1 .2 7 m iles.

In Jan . 1906 Judson  H arm on  o f  C incinnati was a p p oin ted  rece iver, co u 
pons being in defau lt. V . 82, p . 49. In  A p ril 1906 a com m ittee , A n drew  T . 
Su llivan , C hairm an (C olum bia Trust C o ., N . Y . ,  and  P ortlan d  (M e.) T rust 
C o ., depositaries), requested deposits o f  first m ortgage bond s. In  A p ril 
1907 $3,376,000 o f  th e  $3,500,000 bonds w ere deposited . V . 82 . p . 930 , 
1103, 1269; V . 84. p . 509, 932. In D ec. 1906 foreclosure suit was begun . V . 
83. p. 1230, 1590. Foreclosure sale ad journed  to  M ay 28 ’07. V .8 4 , p . 627 .

S tock  a u th or ., $3 ,500,000 ; outstanding , $3,500 ,000 . Pere M arquette 
and Cin. H am . & D a yton  guaranteed th e  bon d s Jointly and severa lly , 
principa l and Interest, b y  endorsem ent. V  78 , p . 2443, 2600; V . 79, p . 
153, 628; V . 81 , p .  899; V . 83, p . 97. C om m onw ealth  Trust C o. o f  S t. 
Lou is Is m ortgage trustee; V . 74, p . 1140. T o led o  R iverside R y .  b on d s 
are guaranteed b y  endorsem ent as to  principal and interest b y  T o led o  R y . 
& Term inal C o ., C incinnati H am ilton  & D ayton  and  Pere M arquette. 
V . 79, p . 968 . T o led o  A n gola  & W estern  bon d s are lim ited  to  $300,000. 
V . 80, p . 164. Loans and bills p aya b le  June 30 1906, $155,977. F or year 
ending June 30 1906, gross earnings, $264,485; def. under oper. expen ses, 
$16,006; o th er in com e, $90,324; In t., taxes an d  renta ls, $181,175; ba l. d e f .,  
$106,857.— (V . 83, p . 1591; V . 84, p . 160, 509. 627, 932.)

T O LE D O  S A G IN A W  & M U SK E G O N  R Y .— F rom  M uskegon, M ich ., to  
A sh ley , M ich ., 96 m iles. Th e G rand Trun k o f  Canada ow ns the $1,600 ,000  
stock ; bon d s have a traffic gu aran ty . V . 71 , p . 85; V , 72 , p . 338.

Y ear ending Gross. N et. Interest. D eficit T raf guar.
June 30 1906____ $136,682 op . d e f.$ 6 ,573 $83,100 $89,573 $13,342
—  (V . 71 , p . 31 , 85.)

TO LE D O  ST. LO U IS & W E S TE R N  R R .— O w ns from  T o le d o  to  East 
St. L ou is, 451 m iles (61 y, aud 70-lbs. steel): sidings, e tc ..  107 m iles: 
also has trackage to  St. Lou is and T o le d o  U nion  depots . O w ns Jointly 
w ith the G rand Trun k W estern  R y . all the stock  o f  the D etroit & T o le d o  
Shore L ine R y .,  D etro it to  T o le d o . 48 m iles. Jointly guaran teeing Its 4 %  
bonds: present Issue $2,000 ,000 . V . 76 p . 655.

O R G A N ’ N .— Successor o f  T o l. St. L . & K . C ity  foreclosed . V . 7 0 ,p . 1196. 
S T O C K .— C om m on and preferred 4 %  n on -cu m ., $10 ,000 ,000  each ; p ar, 

$100. First sem i-annual dividend on  preferred, 2 % ,  paid  A pril 15 1907.
B O N D S .— O f the prior lien 3J4s, $450,000 was In the treasury June 30 

1906. A d d ition a l first m ortgage bon d s not to  exceed  $10,000,000 m ay be 
Issued at an y  tim e to  retire the prior lien bon d s. T h e  equ ipm en t trusts 
dated  Sept. 1 1906 cov er  750 b o x  cars and  500 coa l cars. V . 83 , p . 39.

E A R N IN G S .— 8 m o s .,11906-07.............G ross, $2 ,778,798 ; n e t. $748,514
July  1 to  Feb . 28. J 1 9 0 5 -0 6 ...........G ross, 2 ,822,005; n et, 662,301

R E P O R T .— F or year en ded  June 30 1906 was in V . 83, p . 1166.
Y ear—  Gross. N et. Oth.Inc. Charges. T axes. B a l.,su r.
1905-06 $4,205,051 $1,189,025 $26,265 $617,375 $125,592 $472,323 
1904-05 3,785,164 934,064 23,646 656,490 128,609 172,611

O F F IC E R S .— Chairm an o f  the B oa rd , W m . A . R ead ; P resident, T . P . 
Shonts: Sec. and T reas ., Jam es Steuart M acK ie.

D irectors— W illiam  A . R ead (C hairm an), H ugo B lum enthal, Jam es N . 
W alla ce , T h os. H . H u b b a rd , Chas. H . T w eed . J. C rosby  B row n, J . J . 
E m ery . C. S. W . P a ck ard . T . P. S hon ts. Edw in H aw ley and H . E. H u n t
in gton . O ffice , 60 W all S t., N . Y .— (V . 83, p. 39, 1 166; V . 84, p. 627.)

TO LE D O  W A L H O N D IN G  V A L L E Y  & OHIO R R . _ ( 5 e<! \ fa v  P en n 
sylvania R R .)— O w ns road  In operation  from  T o led o  Ju n ction  to  T o led o  
O ., 81 m iles, and from  L on d on v llle  to  C osh octon , O .,  45 m .; San dusky 
to  C olum bus. 110 m iles. T ota l ow n ed , 236 m iles: trackage (P itts . F t, 
W . & C.) to  M ansfield, O ., 7 m .; C leve. Cln. Ch ic. & S t. L . In San dusky  and 
C olum bus, O ., 2 m .; to ta l, 245 m iles. Leased for  net earns, to  the Penn. 
C o ., w hich guarantees bonds and ow ns the cap ita l stock .

E A .R N IN G S.— -For calendar year 1906, gross, $2 ,755,003 ; n e t , $446,982; 
charges, Im prov ’ ts, & c., $335,344; b a l., sur., $111.638.— (V . 75. p . 1088.)

TO M BIG BEE V A L L E Y  R R .— H ealing Springs. A la . to  N an ah u bh ad  
L a n d in g , on  the T om b ig b ee  R iv er , 53 m iles: extension  under con stru ction  
from  H ealing Springs north  to  B u tler, 35 m iles. S tock  Is lim ited to  
$10,000 per m ile , all com m on : $520,000 ou tstan d in g . O f the b on d s, 
$1 ,000 ,000  are issuable at $5,000 per m ile and the rem ain ing $200,000 for 
equ ipm ent and term inals at $1,000 per m ile a fter  earnings are m ore than 
dou b le  those a t the t im e o f  the m aking o f  the m tge. In A pril 1906. $425,000 
bon d s had been sold . V . 82, p . 806. For 4 m onths ending F eb . 28 1907, 
gross $22 ,169 . against $17,597 In 1905-06; net, $7 ,190 , against $6,799. 
F or year ending O ct. 31 1905, gross, $39,009; n et, $14 ,340 . P res., J . T . 
Cochrane: S e c ., Chas. P . D u ke, Fairfield , A la .— (V . 82 , p . 806.)

TO N O P A H  & G O L D F IE L D  R R .— Owns R h odes v ia  T on op a h  to  G old - 
field , N e v ., 91 m iles; trackage 6 m iles: standard gauge. A  con solida tion  
as o f  D ec. 1905. V . 82, p . 806. A llied B ullfrog & G oldfield  R R .,  Bullfrog 
to  G oldfield , abou t 75 m iles, was com pleted  in Jan . 1907. V . 81 , p . 1725.

S tock , com m on , $1,650,000 ; 7 % ,  n on -cu m ., p re f ., $500,000. D ividends 
on com m on  sto ck . M ay 1 and A u g . 1 1906, 3 H %  each ; N ov . 1, 10%  extra ; 
D ec. 20, 1 0 % . On p re f.. M ay 1, 3 ^ 5 % ; N o v . I ,  3 b i%  and  10%  extra ; 
D ec. 20, 1 0 % ; V . 83. p . 1591.

A  sinking fund w ill retire one-fifteenth  o f bon d s annually Jan . 1 (to  be 
draw n b y  lo t ) ,  th e  entire Issue bein g  su b je ct to  call at 10255; the L and
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R A ILR O A D S.

F or explanation of column headings, <fec.. see notes 
on first page o f tables.

M iles  ; D ate 
o f of 

Road. Bonds,

S ize, or 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S .

A m ount  | 
Outstanding I

Rate
%

W hen W here P ayable, and by 
Payable. W hom .

Bonds— P rin ci
pal. W hen D u e. 

Stocks— Last 
D ividend.

T om bigbee  Val— 1st M $1,200,000 gold  (see t e x t ) . - K
T on opah  & C old field— 1st M $1,500,000 g r e d _______ c
Ton & T idew — 1st M deb s tock  crts £30 0 ,00 0  g gu  p&  I 
T oron to  Ham & Buff— 1st M gold  $40,000 p  m __A B  c*

Secon d  m ortgage $1,000,000 g o ld ____________________
T ran sy lvan ia— First m ort gold  $500 ,000_______Sc*& r
T raverse C ity Leel & Man— First M $300,000 g o ld .c & r
T raverse City R R — First m ortgage g o ld _______________
T renton  D elaw are Bridge— First m ortg a ge____________
T rin ity & B ra zosV  alley— E quip  tr bds gu  (tex t) call 101Q 
T roy  & Q reenbush— S tock  7 %  rental N ew  Y o rk  Cent
T u sca loosa  Belt— First m ortgage $100,000 g o ld ___ K .c
Tuscarora Valley— First m ortgage  $150,000 g o ld ____
U lster & D elaw are— Cons M fo r  $2 ,000,000 g o ld  Ce.c*

R efund ing  m ortgage $3 200 .000_______________ S.c* &r
U nadilla Valley— First M $200,000 g o ld  redeem  at 110 
U nderground Elec R y s  o f  L on don— O rd  shares fu ll p d .  

5 %  profit-sharin g n o te s ]$7,000,000 redeem able at
d o  d o  do  jp a r  _________________________

4 ^  %  pow er-h ou se  debentures £ 8 5 0 ,0 0 0 ____________
U nion Pacific R R — C om m on  stock  $19 6 ,17 8 ,7 00____

P referred  s tock  lim ited to  4 %  non -cu m  $200 000,000 
First M R y  and land grand $100,000,000 g o ld ..M e  

U nion Springs & Nor— 1st M $1,000,000 go ld  red 105 
U nited N J R R  & Canal Co— S tock  10 %  g u a ra n te e d -_

G eneral m ortg age  of| Loan  o f  1908 g o ld ____________ r
1871 fo r  $ 2 0 ,0 0 0 ,-[L oan  o f  1923 g o ld ............. ......... r|
000 (now  first m orty L oan  o f  1929 g o ld _________ c& r
gage) FP secures! L oan  o f  1944 g o l d _________c&r;
all equa lly . J Loan  o f  1951 g o ld  p & i g u a r . .

United Verde & P acific— First M $30 0 .00 0____ M o.c
Utica & Black R iver— See R om e  W a tertow n  & O gdens 
U tica Chen & Susq Val— S tock  6 %  guar b y  D  L  & W
U tica Clinton & B ingh am ton— S tock ___________________ |

First m ortgage guar p & 1 b y  Del & H ud (end) . .  N.c 
V alley (N Y )— Stock  5 %  guaran teed  b y  D  L  & W . . 

First m ortgage (for  $50 0 ,00 0 )_______________________F

53
91

27
101

1,835
7 K

1 238*" 
miles 

[road 
and 

J canal 
26 

burg. 
97

'3 1
11
11

1906
1906
1905
1896 
1904
1906 
1902 
1883 
1877
1907

1893
1897 
1888
1902
1904

1903 
1903
1905

1897
1901

1878
1883
1889
1894 
1901
1895

1,000

1 000

251
1,073
£500
3,280
1,000

434
300
250
322
500
275
100
150

2,000
900
200

1 000  &c 
1 ,0001 
1 ,0 0 0 1 
i ,o o o ;
1,000,

50 
l,0 0 0 j

Y .ooo  
1,000 

250 &ci
£10! £5 ,000  

£100  &c| £3 ,599  
1,000 & c ' 16,550 

£1,000 ! £770 
1001195,479 
100! 99,569 

500 &c 100,000
1.000 75 

100 21,240
l,0 0 0 j
1.000 
1,000 
1,000 
1,000 
1,000

.000 
,000;
,oooj 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 

,000 
,000 
000 
000 
268 5
ooo  5 g 
ooo! 4)4
lOOlSee tex t . 
300 4 In 1906

5 g
6 g 
4 }4  
4 g
4 g
5 g 
5 g
3 e  
7
5
7
5 g
5 g 
5 S
4 g 4 e

A  & 
J &

O N ew  Y ork
J Land T itle  & T r C o, Phil

J & D N Y  B oston and L on don
J & D New Y ork
JJ & J Standard Trust C o, N  Y
A  & O In  default
J & J ;W inslow , L an ier& C o,N Y
J & J Treasurer’s O ffice, Phila
A  & O!___________ ________________
J & D  15 T ro y . N Y
J & D K n ickerbocker Trust .N Y
J & J M etropolitan  T r C o, N Y
[J & D  Central Trust Co N Y
A  & O New  Y ork
J & J O ffice. 135 B ’w ay . N  Y

A p ril 1 1956 
Jan 1 1908-1921 
1960
June 1 1946 
June 1 1946 
Jan 1 1956 
April 1 1952 
Jan 1 1933 
July  1 1917 
O ct ’07-A pr ’ 17 
D tc  15 ’06 3 }$  %
June
Ju ly
June
Oct
Jan

1918
1917
1928
1952
1934

841
1,824
6,020
5,646,
5,669.

300,

00 0 :
,ooo!
400
ooo!
o o o 1
OOOi
000:
000
000

4 g
5 g 

10
6 g 
4 g 
4 g 
4 g 
3 H  e  
6

J & D
J & D
M & N
A  & O
A  & O
J & J 
M 10 & N 

Q— J
M & S
F & A
M & S
M & S
M & S
J & J

L on don  & W est B k , L on  
Speyer & C o, N ew  Y ork  
R eg istration  O ff, L on don  
O ffice, 120 B ’w a y , N  Y  

do  do
do  do

Internation al T r C o, Balt 
O ffices, Phila and N Y 
Office, Philadelphia 

d o  do
d o  do

N at B k C om , N Y  & Phil 
do do

M orton  Trust C o, N Y

June 1 1908 
June 1 1908

April
April
July
M ay
April
Sept
Feb
Sept
Mar
Mar
Jan

1 1907 5 %  
1 1907 2 %  
1 1947 
1 1931 
10 07 2 ^

1908
1923
1929
1944
1951
1920

100 4 ,000,000 6 M & N D L & W  R R , N ew  Y ork  M ay 1907 3 % 
lOOf 849 ,285 !See tex t. F & A 10 On N at B k . U tica , N Y  F eb  9 1907

1.000 800,000 5 J & J N ew  Y ork  Trust C o. N Y  July  1 1939 
100 750,000 5 J & J Del L a ck  & W est, N  Y  Jan 1907 2 JS 54

1.000 400.000 5 F & A  do do A u g 1 1911

T itle  & T rust C o. o f  P h iladelphia  Is m ortgage trustee. V . 82 , p . 806. 
R ep ort  for  8 m os. en d . June 30 1906, in V . 84 , p . 99, sh ow ed : G ross, 
$948,876; n e t , $432,726; other in com e, $2,555; Interest an d  ta xes , $58,687; 
sinking fu n d , $39,462; d iv iden d  on  pref. s tock  ( 7 % ) ,  $35 ,000 ; d lv . on  com . 
s to ck  (7 % ) ,  $115,500; b a l., surplus, $186,632. P res., Joh n  W . B rock ; Sec. 
an d  T reas ., C lyde A . H eller. Bullitt B ld g ., P h iladelph ia .— (V . 84 , p . 99.)

TO N O P A H  & T ID E W A T E R  R R .— U nder con stru ction  from  L u d low , 
C a l., on the A tch . T o p . & Santa F e , to  B u llfrog , N e v ., 110 m .,  o f  w h ich  78 
m . operated  F eb . 1907; extension  proposed  to  T on op a h , N e v ., 40 m .,  m ak
ing a to ta l o f  150 m iles. S tock  authorized, $1,500,000 . T h e deben tu re 
sto ck  certs, are guaranteed b y  the B orax  C on solidated , L lm .,  and  are se
cu red  b y  deposit o f  m ortgage and  b on d s issued thereunder w ith  the Indian  
& G eneral T rust C o .. L td . ,  o f  L on d on . V . 81 . p . 1793; V . 82 , p . 753 871, 
1440. P res., Frank M. S m ith , 100 W illiam  S t .,  N Y .;  Sec. and T rea s ., 
C . B . Zabrlsk ie.—  (V . 82 , p . 871 , 1440.)

TO RO N TO  H A M ILTO N  & B U F F A L O  R R .— H am ilton  to  W aterford  
O n t., 43 m iles; H am ilton  to  W ellan d , 38 m iles.- branches, 7 m iles. (See 
V . 62 , p . 319 .) U nder traffic  agreem ent w ith  N . Y . C entral, M ichigan 
C entral, Canada Southern  and Canadian P acific , Interest Is practica lly  
guaran teed . See V . 68, p . 475, and advertisem en t In “ Chron icle o f  March 
11 1899. O f the sto ck , $2,500 000 , 19 %  Is held b y  Canadian P acific  and 
51 %  b y  N . Y .  Central. V . 61. p . 753: V . 63, p. 359; V . 68, p . 475 , 1134; 
V . 69, p. 29. F or 8 m onths ending F eb . 28 1907, gross, $503,102, against 
$488,181 in 1905-06. F or year ending D ec. 31 1905, gross, $691,835; net, 
$218,219; Int. on  b on d s, $171,200; b a l., su r., $47 ,019 .— (V . 79, p . 1705.)

TO RO N TO  UNION STATIO N  CO.— V . 82 p . 453.
T R A N S Y L V A N IA  R R — H endersonville  to  L ake T ox a w a y  N. C ., 42 

m iles. Leased to  Southern R y . for 50 years from  Jan . 1 1906 at a rental 
o f  $25 ,000 yearly  for 10 years and  $30 ,000 thereafter. V . 83, p . 97.

S tock  au th orized , $420,000; par $100; ou tstan d in g , $355,000. V . 68, p . 
9 2 6 . Y ear ending June 30 1905, gross, $64,173; n et, $20,601. P r e s . .E .  
B . A ls o p , 1502 20th St. N . W . W ash ington ; V .-P .  and  G en. M gr., J . F . 
H a y s , B reva rd , N . C .; T reas., A . K . O rr.— (V . 83, p . 97.)

T R A V E R S E  C IT Y  L E E L A N A U  & M A N IST IQ U E  R R .— O perates 
Traverse  C ity , M ich ,, to  N orth p ort, 30 pilles, o f  w hich  H atch 's  Crossing 
to  T raverse C ity , is trackage. Th e G rand R a p id s & Indiana  R a ilw a y  
ow ns on e-fou rth  o f  bon d s and  was to  operate the road , the rental bein g  the 
net earnings. V . 76 , p . 812: V . 78, p . 1448: V . 82 , p . 1098. S tock  a u th or
ized , $500,000; par o f  shares, $100. T h e U nion  T rust Co. o f  D etroit was 
receiver and  purchased the road in foreclosure  A p ril 17 1907. V . 82, p 988. 
Y ea r  ending D ec. 31 1906, gross, $39,792; n e t, $6 ,604. P res., R . R . 
M etheany; T reas ., D . W . K a u fm a n .— (V . 83, p . 97.)

T R A V E R S E  C IT Y  R R .— O w ns road from  W a lton  to  T raverse C ity , 
M ich ., 26 m iles; opened  In 1872 Leased In 1883 to  G rand R a p id s & 
In d ian a  R R . , b u t  n o t  Included In the reorgan ization  o f  that com p a n y  In 
1896. T h e Grand R a pid s & Indiana has acquired nearly  all the $205,000 
sto ck  and  all the $190,000 o f  5 %  Incom e b on d s; V .  78 , p . 1448. F or 
year ending D ec. 31 1906, gross, $75 ,450 ; n et, $14,901; in terest, $7,500; 
rentals, & c., $1 ,752; ba lance, surplus, $5 ,649 .— (V . 78 , p . 1448.)

TR E N TO N  (D E L A W A R E ) B R ID G E  CO .— O w ns bridge  0 .19  m iles in 
len gth . L eased In 1877 to  N o v . 1 2870, lease being assigned to  Penn. 
R R .;  rental, $32,000 yearly  and tw o-th ird s o f  taxes paid  b y  the Bridge 
C om p a n y . S to ck , $298,900. B onds are guaran teed , prin . and  int.

T R IN IT Y  & B R A Z O S  V A L L E Y  R Y .— O wns Cleburne to  H ou ston , T e x . ,  
236 m iles, o f  w hich  M exla to  H ou ston , 157 m .,  open ed  N ov . 1906; also 
T ea gu e, T e x . ,  14 m . southeast o f  M exla, north erly  to  W a xa h a ch ie , 67 m iles, 
open ed  A p r. 1907. Has trackage rights from  C leburne to  F ort W o r th , T e x ., 
28 m iles; H ou ston  t o  G alveston , 53 m iles, an d  from  W a xah ach ie  to  D allas, 
31 m iles. T o ta l op erated , 415 m iles. V . 83, p . 695 , 1172. S tock , $300,- 
000; par, $100. T h e  C olorado S outhern  an d  R o ck  Island  Interests each ow n 
a half interest. V . 80, p . 1423, 2622; V . 82. p . 930 , 986. In  Aug.81905 
m ade a new  first m ortgage to  secure 30-year 6 %  bon d s due 1935 at $30 ,000 
per m ile , all to  be deposited  as Issued under C ol. & S outh , re fu nding m o rt 
gage. O utstanding O ct. 31 1906, $4,829,000 . The 5 %  equ ipm ent b on d s 
o f  1907, su b ject to  call at 101, m ature $25,000 sem i-ann ually , and  are 
guaranteed Jointly , principal and interest, b y  th e  Col. & S ou th ern  and 
Chic. R . I . & P a c. R y . V . 84, p . 509 .— (V . 84 , p . 509 .)

T R O Y  & O R E E N B U SH  R R .— O w ns from  T ro y  to  R en sselaer, 6 m . 
dou b le  track ; leased t o  N. Y. Central In 1851 at 7 %  on  $275,000 s to ck .

T U SC A L O O SA  B E LT R Y .— O w ns abou t 9 m iles o f  B elt road  at T u sca 
loosa . A la . Stk . a u th or ., $100 000: Issued, $26,000 ($100 shares.) F . W . 
M on n isb , S u p t. and T reas., T u sca loosa . A la . ............................. ....

T U S C A R O R A  V A L L E Y  R R  — N arrow -gauge road  (3 ft .)  P ort R oy a l 
to  B lair’s Mills, P a ., 27 m . S tock . $300,000; par, $50; Issued. $150,000. 
Y ea r 1905-06, gross, $29 ,490 ; n et, $10 ,223 ; charges, $10,301; b a lan ce , de fi
c it , $78. P res., T . S. M oorh ead .— (V . 67, p . 11.62.)

(TH E ) U LST E R  & D E L A W A R E  R R .— O w ns from  K in gston  P oint 
(H u d son  R iv er), N . Y . ,  to  O neonta 109 m iles, ^ ith  branches, a tota l o f  
129 m iles. V . 74 , p. 4 ? . S tock , $3,000,000 ; ou tstan d in g , $1,900 ,000 ; 
Dar $100. As to  refunding 4« o f  1902 V . 75, p . 667: V. 79 p. 153 

L A T E S T  E A R N IN G S .— F or 6 m onths ending D ec. 31:
6 m os .—  Gross.
1906 .................. . . .$ 5 1 9 ,2 7 1
1905 ______________ 546,744

Yrs.end.JuneSO . Gross.
1905-06 ............... $913,837
1904-05 ________  822,835

Charges. B a l., Sur. 
$83,000 $81,311 

82,119 92,346

Other Inc.
$1,593 

1,373
Oth. inc. In t.,ta xes ,& c. B a l.,s u r .

$2,867
2,698

$165,119
160.864

$99,248
80,53.-)

U N D E R G R O U N D  E L E C T R IC  R A IL W A Y S  CO. OF LO N D O N , L IM .—
H as In operation  or  under con stru ction  system  o f  underground and surface 
electric passenger railw ays in L on don  and suburbs aggregating 99 m iles 
dou b le  track  (V . 79 , p . 920 , 1551, 2153; V . 83 , p . 6 2 9 ), v iz .:

Tube C os.— S tk.m ostly ow ned.M iles.\ Surface— M aj.S tk .ow n ed . M iles .
Baker S t. & W a ter loo  R y

1st sec. opened  M ch. 10 1906 
Char. Cross E us. & H am p . R y .

(L on d on  U n ited  T ram w ays (In
| o p e r a t io n )______________________48J4

Tunnel— Leased— M a f. stk. owned.
T o  be  open ed  June 1907______\22H  ] M etropolitan  D istrict R y . (In-

G reat N orthern  P iccad illy  & | i e luding 3 %  m iles Jointly
B rom pton  R y ________________ | | ow ned w ith  o th ers )____________28
O pened Jan. 1907 _______ ,___ I |
O R G A N IZ A T IO N .— In corp orated  on  A p ril 9 1902. Speyer & C o. o f  

N . Y . ,  the O ld C o lon y  T rust C o. o f  B oston  and Speyer Brothers o f  L on d on  
have the right until 1912 to  n om inate a m a jority  o f  the board .

S E C U R IT IE S .— T h e 5 %  profit-sharin g notes o f  1903 are a d irect o b li
g ation  and are secured b y  a 1st lien on  certa in  stocks and shaVes o f  properties 
c on tro lled , deposited  under term s o f  trust deed , da ted  M ay 29 1903, w ith  the 
L on d on  & W estm inster B ank , L td .,  trustee. T h e w hole or a n y  part ( to  be 
draw n b y  lot) m a y  be  called  at an y  tim e at par. F or profit-sharing p ro 
v ision s, & c., see listing ap p lica tion  to  the N . Y . S tock  E xch an ge at length , 
V . 79, p . 2153; V . 76 , p . 1031. In  A pril 1906 Increase o f  $25,000 ,000 b o r 
row ing pow er was au th orized , bu t no issue o f  securities is con tem p la ted  In 
near fu ture. V . 82 , p . 753, 806.

N am es o f Total H eld by
Controlled Issued . P arent C o. 

C os .—  £  £
B a k .S t.&  W at-1

erloo  ord .stk . f2 ,224 ,960x1 ,818 ,890  
4 %  pref. s tk .)
P erp . stk . 4 %  656,600 cN ll 

Ch. C. E . & H ..3 ,230.970x3 ,230 ,970  
4 %  p erp . deb .

s to ck _______ 396,200 dNll
G t. N or. P ic . &

B ro m p _______4 ,2 25 ,000x3 ,86 1 ,24 0
4 %  p erp .d eb .s tk .5 1 3 ,0 0 0  fNIl

N am es o f Total H eld  by  
Controlled Issu ed . Parent C o. 

C os .—  £  £
a M etrop . D ls. R y .

O rd in ’ y  stock  3 ,235,000 1 ,781 ,500  
5 %  p f. s to ck  1 ,500,000 y96,000 
2d  d o  1 ,470 ,000  1 ,470,000
4 %  guar .s tk . z l , 250 ,000 6 ,500 
3 %  con s , per

rent ch a rg ez2 ,116,666 
D eb .s tk . and

loan s______z 2 ,835,825
b L on d on  U nited  T ram w ays. 

O rd inary s tk .*1 ,000 ,000  *878 ,700 
5 %  pref. s tk .  1 ,250,000 153,770
1st M .4 % d e b .1 ,331 ,000  ________

x A b ou t 8 0 %  o f  to ta l Issued share capital deposited  for profit-sharin g 
notes, y H as a v o te  on  £53 7 ,3 5 1 , on  w hich  holders have ceded  their v o te  
in consideration  o f  scaled d iv idend guaran ty  (Includes £ 96 ,000  held b y  
U nderground C o . ) . z N o v o tin g  pow er. * £60 0 ,07 0  full paid  in (o f w hich  
£50 0 ,00 0  ow ned) and £ 3 9 9 ,9 3 0 , £ 6  per share paid  In (o f  w hich  £378 ,700  
o w n ed ), ab U nderground C o. has v o te  on  a £ 3 ,788,851 ou t o f  £ 6 ,2 0 5 ,0 0 0 , 
and b £ 1 ,032,470 ou t o f  £2 ,2 5 0 ,0 0 0  v o tin g  shares, cd Issuable to  U n der
ground C o. or  nom inees on dem and : c£4 ,400 ; d £63 3 ,80 0 ; f £ 6 2 0 ,00 0 .

R E P O R T .— F or year ending June 30 1906 in V . 83 , p . 1588; V . 84 , p . 
104. E dgar Speyer, Chairm an; S ec ., W . E . M andelick .— (V . 84. p . 694 .) 

UNION PA C IF IC  R A IL R O A D .— (See M a p .)— T h e system  em braces: 
L ines owned directly—  M iles . \ Controlled— Practica lly Owned—

Council Bluffs to  O gden________ 1,012
K ansas C ity  to  D en ver .................. 640
D en ver to  Cheyenne.............. ....... 106
L asalle, C o l., to  Ju lesburg______ 149
O ther branches, & c______________1,221

•Ore. Short L ine R R .,
F risco , U tah , & c . .................... a l ,3 9 0

O regon R R . & N a v ig a tion ____ a l .0 7 5
L e a s e d ___________________________  71

T ota l all lines J u ly  1 1 9 0 6 .. .5 ,6 6 4
T o t . m ain line and  branches .3 ,1 2 8 1
a See these com panies. ’ A lso  ow ns on e-h a lf Interest In the San P ed ro

Los Angeles & Salt Lake R y .,  w h ich  see. N orthw estern  P acific  (Jointly 
ow n ed  w ith  A tch iso n ), see th at C o ., V . 84, p . 104.

In N ov . 1906 589 m iles o f  exten sion  w ere au th orized  or  under con stru c
tion , o f  w hich 42 com p leted  Jan . 1907; a lso 77 m iles w ere open ed  Ju ly  1 1906. 
O ther lines w ere under con sid eration . V . 83 , p . 1356. C ontracts w ere 
let from  H ersey to  N orth p ort , N eb , 115 m .: also for  branch  from  O ’ F a llon ’s, 
N e b . , a lon g  n orth  ban k  o f N orth  P latte R iver  to  N orth p ort , a b ou t 200 m .

H IS T O R Y .— In corp orated  In U tah Ju ly  1 1897, to  succeed  per plan o f  
O ct. 15 1895 (V . 61, p . 704, 705 , and V . 64, p . 424) the U nion  P acific  R y .,  
as stated  to  N . Y .  S tock  E x ch an ge  in V . 66 , p . 618; see also V . 67, p . 790.

In 1901-02 purchased $90 ,000 ,000  6tock  o f  the S o . P a c. C o ., a strong 
w ork ing  con tro l, and In 1904 $18 ,000 ,000  o f  its pref. s to ck . V . 72, p . 243, 
284; V . 73, p . 446; V . 75 , p . 136; V . 80, p . 1914. T h e U . P . Jointly w ith the 
C. R . I .  & P . con tro ls  Ch ic. & A lt .  R y .,  the U . P . ow n in g  $10 ,343 ,100 pref. 
s tock . V . 81 , p. 1664; V . 83, p . 689. In March 1907 $9 ,036 ,400  G reat 
N orthern  and  $4,152,800 N orthern  P acific  s tock , a n d  $724,900 N orth ern  
Securities stubs w ere ow ned. Prior to  th at tim e $ 2 4 ,030 ,08 2  N orthern 
P a cific , $16,360,089 G reat N orthern and $10 ,000 ,000  N orthern  Securities 
stock  w ere sold , and $116,847,953 realized th erefrom ; th e  estim ated  va lue 
o f  these stocks still held was abou t $30 ,000 ,00 0 . V . 83 , p. 13 2 2 ,1 3 5 2 , 1359; 
V . 84, p . 509 , 572 , 694.

In  1906 (a fter June 30) the fo llow in g  stock s , w ith  o th ers, were purchased , 
a t a cost o f  abou t $120,000,000 (see V . 84 , p . 52 , 104, 572, 9 3 2 ):

N et.
$162,718.

173,092 
N et.

$261,500 
238,701

E ntire surplus In 1905-06, and in 1904-05 $50 ,000 , was app ropriated  for 
repairs and renew als.— (V . 75, p. 78 , 667 , 1110; V . 79 , p . 153.)

• U N A D IL L A  V A L L E Y  R Y — O w ns road  from  B ridgew ater to  New  
B erlin , N . Y . ,  19 m iles. S tock  $200,000; p ar, $100. V . 78 , p. 104. 
B on ds, see table a b o v « ; V  78 . p . 1499. Lew is R . Morris Is trustee. ' 
Y ear ending June 30 1906, gross, $44 ,444 ; n e t , $16,758; interest, taxes, &<>., 
$9,773; ba lance, surplus, $6,985. P res., Lew is R . Morris. O ffice , 135 
B road w ay, N . Y .— (V . 78 , p . 1168.)

A cq . by Or. Sh. L . (con cl.) . P a r Val 
B a lto . & O hio, c o m m o n . $32 ,334 ,200

d o  d o  p re f...........  7 ,206 ,000
C h ic. M il. & S t. P . ,  com . 3 ,690 ,000
C h ic. & N . W .,  c o m ........... 2 ,572,000
N . Y .  C en t. & H. R . s tk . 14 ,285,745

Acquired by U nion P a c. P a r Val.
Illinois Central s to ck -------$28,123 ,100
S t. Jos. & G r. Is l., com . 2 ,900,000 

d o  do  l s t p f .  932,200
d o  d o  2d p f .  1 ,250,000 

A cq . by  Oregon Sh. L in e . |
A tch . T o p . & S . F . , p f . . _  10,000,0001

S T O C K .— In  1899 stockh olders authorized  increase o f  co m . s to ck  from  
$61 ,000 ,000 to  $96 ,178 ,700 and  o f  p ref. s to ck  from  $75 ,000 ,000 to  $100 ,- 
000 ,000 to  com p lete  con tro l o f  O regon R R . & N av . and  O re. Short L ine.

On M arch 24 1901 com m on  sto ck  was authorized to  be increased b y  
$100,000 00O, to  p rov id e  for conversion  o f  first lien 4s. V . 82 , p . 1271.

T h e stockholders v oted  on M ay 5 1905 to  Increase the preferred stock  
from  $100,000,000 to  $20 0 ,000,000 to  “ finance com in g  requ irem en ts,”  to  b e  
Issued as required. V . 80, p . 1364.
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1 4 6 RAILWAY STOCKS AND BONDS. [Vol. lxxxiv.
R A IL R O A D S .

M iles
o f

Road.

D ate
of

Bonds.

S ize, or 
P ar  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e .  

Stocks— Last 
D ividend.

F o r  explanation o f column headings. & c ., see notes 
on first page o f tables.

Rate
%

When
Payable.

Where Payable, and by  
W hom .

Valley (V irg in ia )— First m ortgage $1 ,000 ,000_______c 62 1881 $1,000 $750,000 6 A & O A ll ow n ed  b y  B & O. O ct 1 1921
Vandalia R R — S tock  $25,000,000 au th orized_________ 14,649,546 See te x t . F & A Checks m ailed. F eb  15 ’07 2J-S %•

Indianapolis & V incennes 1st M guar p & 1 ( e n d ) . . c 133 1867 i “ 666 1,700,000 7 F & A F arm ers’ L  & T r  C o, N  Y F eb  1 1908
T erre H au te  & L ogansport R R  first m ortg age____ 160 1879 1,000 500,000 6 J & J d o  do Jan 1 1910
Terre H aute & Indianap cons M (now  first) g o ld .- F 116 1885 1,000 1,900,000 5 g J & J do  do Ju ly  1 1925
C ons M $25,000,000 gold  Ser A  $ 1 0 ,0 0 0 ,0 0 0 .F.c* &r 655 1905 1,000 10,000.000 4 g F & A do do Feb 1 1955

V anderbilt Tim M in&South w .— 1st M g $12,500 pm  red 10 1904 250 &c 50,750 6 g F & A T ren ton  T r & S D ep Co A u g 1 1934
Vera Cruz & Pacific— 1st M $7,000,000 g  red (tex t) _c* 265 1904 1,000 7,000,000 4 y3 e J & J Speyer & C o, N ew  Y ork Ju ly  1 1934
V erm ont & Mass— S tock  6 % guar b y  F itchburg R R . . 59 100 3,193,000 6 A & O 53 D evonshire S t. B oston  A p r  1907 3 %

B on ds cu rren cy  guar p & 1 b y  F itchburg R R _______ ___ 1903 1,000 772,000 M & N do do M ay 1 1923
V erm ont Valley— See C on necticut R iver R R .
V icksburg  & M eridian— See A labam a & V icksburg
V ick sbu rg  Sh & Pacific R y— C om m on s tock  $3,000,000 188 100 2,856,500 See tex t . Y early Central Trust C o. N  Y N ov  30 1905 2 %■

Preferred  s to ck  5 %  n on -cu m u latlve  $ 2 ,200 ,000____ _ 100 2,142,800 5 In 1906 Y  early do do A ug 30 1906 5 %
General m ortgage $3 ,500 ,000 ___________________ F xc* 188 1901 1 000 1,822,000 5 M & N Farm ers’ L  & T r  C o , N  Y M ay 1 1941
V icks Sh & P a c  R R  prior Hen m ortgage g o ld ..C e .c * 188 1885 1,000 1,323,000 6 g M & N Central Trust C o , N  Y N ov  1 1915

V irginia M idland— See Southern  R y .
V irginia & Southw — See Southern  R y .
Virginian— T idew  Const part certs red par (tex t) . .  Ce ___ 1907 25,000& c 10,000,000 6 F & A F eb 15 1909
W abash -P ittsbu rgh — 1st M $50,000,000 g o id .M e .c*  <Jcr ___ 1904 1,000 &c 29,500,000 4 g J & D M ercantile Trust C o , N Y June 1 1954

S econ d  m ortgage g o ld  Incom es to  June 1910 E a .c ’ &r 1904 1,000 &c 20,000,000 4 g June 1 1954
W abash R R — Com  stock — $159,500,000 a u t h . . ............ 100 51,837,400

Preferred stock  7 %  non -cu m — $40 ,500 ,000 a u t h . . 100 37,837.400
St L K & N on  St Charles B r’g g o ld . _______Ce.c* 1878 1,000 468,000 6 g A & O O ffice, 195 B ’w a y , N Y O ct 1 1908
W abash  first m ortgage g o ld  ($ 3 4 ,000 ,000 )____ Ce.c* 1,542 1889 1,000 33.011,000 5 g M & N Central T rust C o, N  Y M ay 1 1939

S econd m ortgage g o ld _____________  __ M p.c 1,009 1889 1,000 14,000,000 5 g F & A d o  v  do F eb  1 1939
D eb M Incom e n on -cum  Ser A  red par to  1909 . Me 1,542 1889 1,000 See te x t . 6 J & J In Jan 1904 pa id  3 % July 1 1939

d o  d o  Incom e non -cu m  Series B n ot r e d . Me 1,542 1889 1,000 See te x t . 6 J & J N one ever pa id . See tex t .
D etroit & Chic E x ten  1st M g  s f  red at 110 .C e .c* 150 1891 1,000 3,288,000 5 g J & J Central Trust Co N Y Ju ly  1 1941
D M oIn esD iv  ls tM  g $1,800,000 (V 6 8 ,p  5 7 4 ) .N.c* 97 1899 1,000 1,600,000 4 g J & J N ew  Y o rk  T r C o, N Y Jan 1 1939
T oled o  & Chic D iv  M g o ld  $3,000 00 0 ______ K c* 226 1901 1,000 3,000,000 4 g M & S K n ickerbocker T r C o ,N Y Mar 1 194'1
O m aha D ivision  $3,500,000 g o ld ____________ B.c* 144 1901 500 &c 3,173,000 A & o Bow ling Green T r  C o ,N Y O ct 1 1941
First lien term inal m tge $10,000 ,000 g __B .c*& r 1904 1,000 &c 3,555,000 4 g J & J do  do Jan 1 1954
1st r e f  a n d  ext M $ 2 0 0 ,0 0 0 ,0 0 0 ,g o l d - . -  B ._ c* & r 1906 1,000 &c See tex t. 4 g J & J N ew  Y o rk July  1 1956
E quip m en t bon d s $3,000,000 sinking fu n d .N .c& r ___ 1901 1,000 2,500,000 5 g If & s N ew  Y ork  Trust C o, N Y Mar 1 192L

do  d o  Series A  due $42,000 M & N _______ ___ 1904 1,000 588,000 5 g M & N B ankers’ Trust C o . N  Y T o  N ov  1914
d o  do  Series B $43,500 due sem l-an n .C P i ___ 1904 1,000 652,500 4 H e J & D Colonial T r Co .P ittsburgh T o  D ec 1914’
do d o  Ser C due $309,000 sem i-an red 110 ___ 1906 1,000 5,871,000 4 H  g J & J L ee , H lgglnson & C o„ B ost. T o  July  1 1916

T w o-yea r  co lla t go ld  n otes______ . ----- 1907 1,000 &c, 6 ,160,000 5 g M &N10 First N a t B k N Y ; & Prov M ay 10 1907

D IV S . ( % ) —  1898 1899 1900 1901 to  1904 1905 1906 1907
On com m on  _______  ___  ___  3 4 yearly 4]^  Below  A p r., 5
O n preferred  . ____ 1 3 y2 4 4 yearly  4 4 A p r . . 2

in  1906, A p r . ,  3 % ; O ct .,  5 % .  See below  and V . 83 , p . 380, 437. 
B O N D S .— T h e 1st m tge . (M ercantile Trust C o ., trustee) covers the 1,854 

m iles com posin g  the form er U nion P a cific  and K ansas P acific  lines. Includ
ing  the te legraph , term inals, equ ipm en t, an d , d irectly  or Indirectly , land 
gran ts. S tatem en  t t o  N  Y  S tock  E x ch .,  V . 66 , p . 618.

L A N D S .— T h e 1st 4s o f  1897 covered  June 30 1906, d irectly  or through  
beneficia l ow nersh ip , 2 ,766 ,845  acres o f  lan d , situated In N ebraska, W y o m 
in g , C o lora d o , U tah  and K ansas, the value o f  w h ich  w as estim ated June 
30 1906 at $1,555,746 ; also further notes or con tracts  for lands sold  aggrega
tin g $8 ,449 ,692 , the lands for  w h ich , if n ot paid for , revert to  the co m 
p a n y . See V . 67, p . 791. T o ta l estim ated  value o f  lands and land assets 
June 30 1906, $9 ,996 ,438 . D uring 1905-06, 1 ,239,760 acres w ere sold  for 
$3 ,048 ,840 . In  F eb . 1906 acqu ired  a b ou t 15,000 acres o f  coa l lands near 
D u ran go, C o l., for  abou t $1,000 ,000 . V . 82. p . 335.

G E N E R A L  F IN A N C E S .— In J u ly  1903 512 m iles o f  the O regon Short 
L in e  w ere so ld  to  the San P ed ro  Los A n geiss & Salt L ake R a ilw a y , 
th e  O regon  Short Line acquiring a half Interest in the San P ed ro  L . A . & S. 
L . (w hich  see); to ta l paid on  accou n t o f  Investm ent to  June 30 1906 w as 
$17 ,300 ,000. V . 76 , p . 920; V . 77 . p . 38; V . 79 , p . 1707, 1709. In  N ov . 
1906 con tro l o f  U tah L ight & R y .,  Salt Lake C ity , was acqu ired  b y  O regon 
S h ort L ine. V . 83, p . 1172.

In April 1906 the div idend rate was increased to  6 %  y ea rly , and  in O ct. to  
1 0 % , o f  w hich  6 %  from  the operations o f  the road  and  4 %  from  In vest
m en ts. In  O ct. 1906 sem i-annual d iv iden ds on  S o . P a c. com m on  stock  at 
the rate o f  5 %  yearly  w ere begu n , yield ing the U . P . on  its holdings $4 ,500 ,-
000 ann ually . V . 83 , p . 380, 437.

A cqu isition s in 1906 (a fter June 3 0 ), see “ H is to ry ,”  above .
O n satisfaction  o f  the m ortg age  securing the con vertib le  bon d s retired 

N o v . 1 1906 there was released from  the lien o f  the m ortgage  abou t 858 
m iles o f  roa d , w hich  becam e a free asset. V . 83 . p . 1352.

L A T E S T  E A R N IN G S .— F or 8 m onths ending F eb . 28 net over ta xes ;
— — Gross E arn ings— — - ----------N et E arn ings ----------

J u ly  1 to Feb. 28. 1906-07. 1905-06 1906-07. 1905-06.
U nion P a cific  system -----$50 ,029 ,263 $45 ,660 ,612 $23 ,395 ,738 $21 ,398 ,91 8

A N N U A L  R E P O R T .— R ep ort  for 1905-06 In V . 83, p , 1343, 1351 (see 
also ed itoria l, p . 1320). A v era ge  tra in -load  o fs y s te m ,5 1 0  tons in 1905-06. 
Y ears ending J u n e  30—  1905-06. 1904-05. 1903-04. 1902-03.
A v era ge  m iles....................  5,404 5,357 5,353 5,762
G ross earnings ................. $67 ,281 ,543 $59 ,324 ,947 $55 ,279,231 $51 ,075,189
O per. exp . and  ta x e s ----- 36 ,963,773 31,862 ,714  30,497 ,443  28,747,216

N et rece ip ts ............. .......$30 ,317 ,770 $27 ,462 ,233 $24 ,781 ,788 $22,327 ,973
In com e  from  Investm ’t s .  10,329,815 6,496,761 4 ,266,844 4 ,647,843

T ota l in com e ..................$40 ,647 ,585 $33 ,958 ,994 $29 ,048 ,632 $26,975 ,816
F ix ed  c h a r g e s . . ............ _  $8,862,491 $11 ,152 ,342 $12 ,429 ,595 $11,675 ,703
In t. O re. Short L ine in

com es and p re f.s tk ___  $20,688 $21,599 $22,489 $23,962
D ivs. on  U . P . p r e f-------(4 )3 ,981,764 (4)3 ,982,356 (4)3 ,982,256 (4)3 ,982,064

d o  co m m o n ............... (8 )1 5 ,5 5 0 ,3 9 2 (4 ^ )7  104 ,250 (4 )4 ,350 ,836(4 )4 ,350 ,612
A p p ro p . fo r  im p ’ts , & c. 4 ,200 .000  3 ,979,165 3 ,550,000 2 ,000,000

B a lan ce , surplus...........$8 ,032 ,250  $7,719,281 $4 ,713,456 $4,943,474
O F F IC E R S , & c.— (Ju ly  19 0 6 .)— P res ., E . H . H arrim an; V .-P re s ., W m .

D . Cornish; G en. M a n ., A . L . M ohler; S e c .. A lexan der M illar; C om p ., W m . 
M ahl; T rea s ., F . V . S. C rosby.

D irectors— Jam es Stillm an , M arvin H ughitt, E . H . H arrim an, H enry C. 
F r ick , A . J. E arllng, P . A . V a lentine , Joseph F . S m ith , O liver A m es, 
W m . G. R ock e fe ller , W m . D . Cornish, R ob ert S. L o v e tt , Chas. A . P ea b od y , 
H . H . R og ers . D avid  W Illcox  and R ob ert W . G oelet.

O ffice , 120 B road w ay, N . Y .— (V . 84, p . 222, 509, 572 , 694, 932 .)
UNION S P R IN G S  & N O R TH ER N  R Y .— Owns U nion  Springs to  F ort 

D a v is , A la .,  7 H  m iles. B onds are su b ject Jto call since M ay 1 1906 at 
105; In ternation al T rust C o ., o f  B a ltim ore is m tge. trustee. V . 76 , p . 753. 
Y ea r  ending June 30 1905, gross, $26,998; net, $10,003; int. on  bon d s, $5 ,- 
040; b a l . ,  su r ., $4 ,963. P res ., W . M . B lount; T rea s ., J . M . E lly . O ffice, 
U nion  Springs. A la .— (V . 76 , p . 753.)

U N ITE D  N A TIO N A L R A IL W A Y S  OF M E X IC O .— T o  ow n  or  con tro l 
th e  N ation a l R R . o f  M exico system  (Including M exican  Internation al and 
In terocea n ic  o f  M ex ico ), the M exican C entral, and p rob a b ly  other roads. 
T h e  M exican  G overn m en t w ill have con tro l through  an absolute m a jority  
o f  th e  entire stock  (see Item  V . 84, p . 51 , under cap tion  o f  M exican  Central 
R y .) .' T h e new  com p a n y  will Issue com m on , first and second  preferred 
s to ck s , prior lien 50-year 4 %  and general m ortgage 70-year 4 %  bon d s, the 
latter  to  be guaranteed principa l and interest b y  the M exican G overn m en t. 
A  syn d ica te  w ill b u y  th e  bon d s and offer them  In exch an ge to  the holders 
o f  the present securities o f  th e  M exican Central and N ational R R . o f  
M exico . V . 83, p . 1470.

U N ITE D  N EW  JE R S E Y  R A IL R O A D  & C A N A L  CO .— (See M a p  P en n 
sylvania R R . )— W ith  oth er properties operated  In con n ection  therew ith 
form s an Im portant system  o f  roads In N orthern  N ew  J ersey , extending from  
C am den to  A m b o y  and from  Philadelphia  to  Jersey C ity , w ith  branches 
and  con n ection s , a distance o f  474 m iles; H udson R iver ferries to  New Y ork ,
1 m ile , and D el. & R aritan  C anal, from  B orden tow n to  N ew  B runsw ick, 
and  feeder. 66 m iles. Ph ila . & T renton  and B elvidere D el.— w hich  see— are 
p rincipa l leased lines

L E A S E .— Leased In June 1871 to  the P en nsylvan ia  R R . for 999 years; 
rental equal to  10 %  on  sto ck . Interest on  b on d s, taxes , &c.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $32 ,766 ,144; n et, 
$7,932,148 ; other in com e. $448,534; in t ., rentals, Im provem en ts, fee ., 
$4 ,439,168 ; d iv idends, $2,124 040; b a l., su r., $1 ,817 ,474 .— (V . 74 , p. 682.)

U TIC A  CH E NA NG O  & SU SQ U E H A N N A  V A L L E Y  R Y .— O w ns U tica  
N . Y . ,  t o  G reene, N . Y . ,  75 m iles: branch  to  R ich field  Springs, 22 m iles; 
Leased to  D elaw are L ack aw an na & W estern  at 6 %  on  sto ck . N o bond s.

U TICA CLINTON  & BIN G H A M TO N  R R .— O w ns U tica , N . Y . ,  t o  
R an dallv ille , N . Y . ,  31 m iles. Leased during contin uance o f  charter 
and renew als th ereo f to  D elaw are & H udson  C om p a n y , w hich pays rental 
o f  $61 ,500  per annum . O perated b y  N . Y . O ntario & W estern . T h e 
street lines ow ned (10 m iles) are leased to  U tica  & M ohaw k V a lley  R y . 
for  $15,000 per ann um . Capital s to ck , $849,285 (par $100), d iv id en d s 
on  $200,000 o f  w hich  are guaranteed b y  D el. & H udson  at 5 %  per annum ; 
balance variab le— 3 M %  1898 to  1906, lncl.

V A L D E Z -Y U K O N  R R .— V . 83 , p . 324.
V A L L E Y  (N . Y.) R R .— B in gh am ton , N . Y . ,  to  State L ine o f  P en n .

11 m iles. Leased to  D elaw are L ackaw an na & W estern  a t 5 %  per ann um  
on s to ck , the lessee assum ing th e  interest on  bon d s.

V A N D A L IA  R R .— (See M a p  P a . R R .)— T h e road  em braces:
Owned. M iles .

In d ia n a p ., In d ., E . to  S t. L .,  111..239 
Indianapolis to  V incennes, In d . . .1 1 7
South  B end to  R ock v ille , In d ____ 160
L oga n sport, In d ., to  B u t l e r ____ 93
Branches __________________________ 43

Leased—  (*See this c o .)  M iles .
Terre H aute & P eor ia __________*145
E vansville  & Terre H a u te_______ 16
T ra ck a g e ____________________ _______ 27

T o t a l ............................................... 840
T h e Saline C ity  bran ch , Brazil to  Saline C ity , In d ., 12 m iles, is operated  

under con tra ct b y  E vansville  & Indianapolis R R .
O R G A N IZ A T IO N .— A  con solida tion  Jan . 1 1905 per p lan  V . 79 , p . 

2148 (see also V . 80, p . 1243, 1244) o f  St. Lou is V a n d . & T erre H au te , 
Terre H aute & L oga n sport, Terre H aute & Indianapolis , L oga n sport & 
T oledo  and Ind . & Vincennes R R s . P ennsylvania  Co. on Jan. 1 1907 ow n e d  
$11,633,400 o f  the stock . A s to  V andalla  Coal C o ., see V . 81, p . 216.

S T O C K .— A u th orized . $25 ,000 ,000; issued, $14 ,649 ,546; par $100.
D IV ID E N D S .— D iv .,  2 %  paid  A u g . 5 1905; in  1906, 4 % ; In 1907, 5 %  

in tw o  installm ents, first paym en t 2>£%  in F eb .
B O N D S .— T h e con solida ted  m tge . is a first lien on  the road  from  g t  

L ou is to  the Indiana State line, 159 m iles, and  from  L ogansport to  B utler 
In d .,  93 m iles, and a lien , su b ject to  the $4,100 ,000  o ld  b on d s, on the re 
m aining 415 m iles ow n ed , for w hich  an equal am ount o f  consols is reserved ; 
$10 ,900 ,000 being also reserved for im p rovem en ts and general p u rp oses . 
See aD Plicatlon to  list. V . 80, p . 1243, 1236; V . 81. p .1728; V .8 2 , p .162, 630 .

E A R N IN G S .— R ep ort for year ending D ec. 31 1905 In V . 82 . p . 748 . 
In 1906, gross, $8,904,859: net, $1,972,969 : other Inc., $81,906; ch a rg es , 
$994,322; d ividend (4 % ) ,  $647,009; extraor. expen d , fu n d , $ 4 0 0 ,0 0 0 ; 
b a l., su r., $13 ,543 .— (V . 83, p . 1591; V . 84, p . 160, 804.)

V A N D E R B IL T  T IM B E R , M IN IN G  & S. W . R Y .— V . 82 . p . 930.
V E R A  C R U Z & PA C IF IC  R Y .— O w ns from  C ord ob a , on  the M exican  

R y .,  to  Santa L u cretla , 203 m iles, on  the T eh uantepec N ational R y . 
b y  w hich  con n ection  is had w ith  Sailna Cruz on P a cific  O cean , 114 mMec 
d istant; also branch  from  TIerra B lanca to  V era  Cruz, on the G ulf o f  
M ex ico , 62 m iles, form ing a through  line from  the A tla n tic  to  th e  P acific  
O cean: to ta l, 265 m iles. S to ck , $1 ,000,000 com m on , all ow n ed  b y  M exi
can G overn m en t, w hich  guarantees bon d s, prln . and in terest, b y  endorse
m en t. V . 78 , p. 1783, 1963: V . 79 , p . 1933 1643.

B O N D S  are su b ject to  call at 110 to  Ju ly  1 1924, and on  Ju ly  1 1924 
and thereafter at par. O f the bonds $4,500,000 had Interest sca led  to  
1 %  to  D ec. 31 1905, 2 %  from  Jan 1 1906 to  D ec. 1 1907 and  3 %  from  
Jan . 1 1908, to  D ec. 31 1909; these have supplem entary cou pon s a tta ch ed , 
representing balance o f  4 > $ %  interest, pa ya b le  at Speyer & C o ., N ew  
Y o r k , from  fund  deposited  therefor.

E A R N IN G S .— F or year ending D ec. 31 1906, gross earns. (M ex ican  cu r
rency) were $968,998; n et, $33,330. In 1905, gross, $761,141; def. under 
oper. e x p .,  $228,870. Bal. sheet June 30 1905, V . 81, p. 1846.

Pres, and Gen. M gr., Th om as M ilan, V era Cruz, M ex.; A sst. T re a s . and  
A sst. S ec ., L . S. Z im m erm an, B a ltim ore.— (V . 84, p. 804.)

VE RM O N T & M A SSA C H U SE TTS R R .— R o a d , F itch bu rg  to  G reen
field , M ass., 56 m iles o f  dou b le  track : b ran ch , 3 m iles. Leased to  F itch 
burg R R .  for  999 years a t 6 %  on  s tock . B on ds for  $772,000 w ere issued 
to  refu nd the 5s due M ay 1 1903, e tc .— (V . 79 , p . 2589.)

V IC K S B U R G  SH R E V E P O R T  & P A C IF IC  R Y .— D elta , L a ., on  M is
sissippi R iv er , v ia  S h revep ort, to  T exas lin e , 188 m iles. O f th is, 17 m iles 
S h revep ort to  T exa s State line. Is leased to  M o. K ansas & T exa s till Ju ly  
1925. Successor on  M ay 1 1901,to  V . S . & P . R R .,  foreclosed  p er  plan 
V . 72 . p . 628, 676; V . 77, p . 38.

S T O C K , E T C .— O f the $3,500,000 general 5s, $1 ,323,000 are reserved 
to  take up at m atu rity  the prior lien 6s and $355,000 for fu ture needs. 
Car trusts $193,554 (4 !4 s ) . due sem i-ann . to  April 1 1913. V . 83, p . 1344.

D IV ID E N D S .— On pref. s to ck . 1902 to  1906. 5 %  yearly : on  c o m n K * ,
1903, 2 H % :  1904. 3 % ; 1905, N o v .,  2 % ; 1906, none.

E A R N IN G S .— From  July  1 to  Mch. 7, gross, $1 ,116,300 In 1906-07; 
$849,609 In 1905-06. R ep ort for 1905-06 In V . 83 ,p . 1344.
Y ear. Gross. N et. Other Inc. Interest. * B a l.,s u r .
1 9 0 5 -0 6 .. ...........$1 ,302,225 $263,828 $14 ,069 $170,480 $107*416
1904-05 ...............  1 ,424,405 343,472 15,627 170,480 188,619

•From  surplus paid  In b oth  years 5 %  on  pref. and in 1904-05 2 %  on  
com m on ; In all for  1905-06, $107 ,140 , and In 1904-05, $ 16 4 ,27Q.—  (V . 79 
p . 2589; V . 81 , p . 1548, 1552; V . 83, p . 1344, 1349.)

V IR G IN IA  & SO U T H W E STE R N  R Y .— See page 179.
V IR G IN IA N  R Y .— T o  extend  from  D eep w ater, W . V a ., on  the K anaw ha 

R iver , to  Sew all’s P oin t, near N orfo lk , V a ., 443 m iles, o f  w hich g ra d in g  
com pleted  from  Sew all’s P oint w est 123 m iles, 100 m iles being la id  w ith 
tra ck , and ba lance to  be com pleted  b y  Jan. 1908. See V . 84, p . 627; V . 78, 
p. 1962; V .  81, p . 1551; V . 83, p . 436; V . 84, p . 694. Successor, A p r. 1907. 
o f  the T idew ater and  D eepw ater R y s . S tock  au th orized , $35 ,000 ,00 0 . 
T h e T idew ater C onstruction  6 %  participation  certificates are secu red  b y  
$20,000,000 first m tge. bonds and $10 ,000 ,000 div idend or  In terest-paying 
collateral. T h e loan  Is guaranteed b y  H . H . Roger®; V . 84, p. 451 . 509 . 
H enry H . R ogers o f  the Standard Oil and associates are u n d erstood  to  be  
financing the enterprise.

P res., W . N . P age, A n sted , W . V a .; S ec ., H . J . T a y lor ; T reas ., G eo. H . 
C h urch .— (V . 84, p . 627, 694.)
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1 4 8 RAILWAY STOCKS AND BONDS. [Vol. lxxxiv.
R A IL R O A D S .

M iles
of

Road.

Date
of

B onds.

S ize , or 
Par  

Value.
Am ount

OutsUmding

IN T E R E S T OR D IV ID E N D S . B onds— P rin  ci- 
pal. W hen D u e. 

Stocks— Last 
Dividend.

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

Rate
%

When
Payable.

Where Payable, and by 
W hom.

W abash  R R — (C on c l.)— V a r.equ ip .tru sts  June 30 1906 $1,600,321
Five-year notes $10,000,000 gold  redeem  at p a r____ 1905 7,000,000 4 )4  g M & N

__ ________________________
Central Trust Co N Y M ay 1 1910

K ans Cy E x c  Sp & N or M g guar (V  79 p  2 6 9 7 ) . . 9 1901 $500 100,000 4 g J & J O ffice, St Louis Jan 1 1928
C olum bia & St Louis $300,000 go ld  guar p  & i_ .S S t 22 1902 1,000 200,000 4 g M & N O ffice, 195 B ’w a y . N  Y M ay 1 1942
B uffalo T erm  Assn 1st M $1,100,000 guar p & 1 _ ___ 1906 835,000 6 June 29 1907

Leased L ine Bonds—
St L  Coun Bi & O 1st M (op tion  V  75 p  1 0 3 3 )____ 41 1878 1,000 421,000 6 J & J: O ffice, 195 B ’w a y . N  Y July 1 1908

W abash Chester & W estern— First m ortgage g o ld . .c * 42 1888 1,000 300,000 5 g J & J N at B ank o f  C om m , N Y July 1 1918
First con solida ted  m ortgage $1,000,000 g o ld _ .S S t .c * 65 1893 1,000 390,000 5 g J & JlJu ly  1894 paid Ju ly  1 '96 Jan 1 1928

W adley Southern— First M $1,000,000 gold  red 1 0 5 .G 93 1906 1,000 800,000 5 g J & J G u aran ty  Trust C o , N  Y July 1 1926
W ailkill Valley— S tock  3 )4 %  gu aran teed______ ______ ___ 100 330,000 3 )4 Q — F Grand Cent S tation , N Y M ay 1907 Vi %

First m ortgage (form erly  7s) gu aran teed________ _ . .13 1877 1,000 250,000 3)4 J & J d o  do Aug 1 1917
Second m ortgage Incom e 3 )4 %  gu aran teed__________ 33 1877 1,000 330,000 3)4 M & S d o  do Aug 1 1917

W arren (N J )— S tock  7 %  perpetual guar D  L  & W ._ 18 50 1,800,000 7 A  15 & O Del L  & W  R R , N Y A pril 15 *07 3 )4
First ref M $2,000,000 go ld  guar p & 1_______F .c*& r 18 1900 1 000 1,394,000 3 )4  g F & A d o  do Aug 1 2000

W a sh in gton  Central— First M gold  $15,000 per m ile . K . 130 1898 500 &c 1,853,000 4 g Q— M K n ickerbocker T r C o ,N Y Mar 1 1948
W ash & C olum bia R iver— 1st M $2,500,000 g o ld .F .c * 163 1895 1,000 2,498,000 4 g J & J !Farm ers’ L & T r C o. N Y July 1 1935

In com e bon d s n on -cu m u lative  $ 2 .500 ,000________ F __ 1895 1,000 2,245,000 4 P a yab le  !as earned. See tex t Ju ly 1 1935
W a sh in gton  Co— 1st M g o ld  guar (end) red (tex t)C e .c* 137 1904 1,000 2,500,000 3 )4  g J & J|N Y ,  P ortland  & B oston Jan 1 1954
W ash in gton  & Franklin— 1st M $475,000 g int re n ta l.r 19 1899 1,000 378,000 5 g  iJ & JI Ph iladelphia . Pa Jan 1 1939
W ash in gton  Ohio & W estern— See Southern  R y .
W ash Term — 1st M $12 000,000 g  guar ( te x t ) - U&.c*&r 1905 1,000 &c 10,000,000 3)4  g  F & A! W ash ington  and N ew  Y k Feb 1 1945
W eath Min W ells & Nor— 1st M guar p  & 1 end (tex t) N 23 1902 1,000 500,000 5 g F & A !M ercantile  Trust C o. N Y A u g 1 1930
W est Chester— See P en nsylvan ia  R R .
W est Jersey & Sea Shore R R — C om m on  s to ck _______ 50 9,641,600 6 in 1906 M & S B road St S ta tion , Phlla M ar 15 ’07 3 %

Special guaran teed  s to c k _______ ___  . .  _______ 50 104.000 6 J & D d o d o D ec 1 1906 3 %
C am den & A tl cons M ($650,000 5s; ba l 6s coupon) 79 1881 1,000 999,000 5 & 6 J & J d o  do July 1 1911
W est Jersey consol m ortgage ($1,500 Is sc r ip )____ r 128 1879 500 &c 750,000 6 M & N d o d o N ov 1 1909
W ood stow n  & Sw edesboro first m o r t g a g e ________ c* 11 1882 1,000 90.000 6 IM & N Cam den S afe  D ep&  T r  Co M ay 1 1912
W est Jersey & S S first con s M Series A  gold  s f_c* 329 1896 1,000 1,600.000 4 g J & J B road  St S ta tion , Phila July 1 1936

G old Series B $1,500,000 g o l d ____ _______ ______ c* 329 1896 1,000 1,500,000 g!J & J do do July 1 1936
G old  Series C & D  ($934,000 Ser C 3 )$ s )_______ c* 329 1896 1,000 1,995,000 3 )4  & 4 V arious. do do July 1 1936

W est Shore— 1st M guar p & i end b y  N Y  C __U n.c& r 479 1885 1,000 &c 50.000,000 4 J & J G rand Cent S ta tion , N  Y Jan 1 2361
W est V irginia Central & P ittsburgh— See W estern  Mar y lan d R R .
W est Virginia & P ittsburgh— First M g o l d . .  M eBa.c* 159 1890 1,000 4,000,000 (5) 4 g A & O B & O O ff, 2 W all S t,N  Y A pril 1 1990
W estern  (A la )— 1st M gold  guar b y  C Ga and Ga R R .c* 132 1888 1,000 1,543,000 4 Vi g  A & O G uaranty Trust C o, N  Y O ct 1 1918
W estern  M aryland— C om  stock  $60,000 ,000 a u th ____ JO 15,685,400

First m ortgage $50 ,000 ,000 g o l d . .  .  _M e.c*& r T ex t 1902 1,000 39,576,000 4 g A & O M ercantile Trust C o, N Y O ct 1 1952
General lien and con v  M $10 000,000 (te x t ) -B  c*& r T ex t. 1902 1,000 10,000,000 4 g A & O B ow ling Green T r C o ,N Y O ct 1 1952

W A B A S H  C H E STE R  & W E S T E R N  R R .— See page 179.
W A B A S H -P IT T S B U R O H  T E R M IN A L  R Y .— (See M a p  of Wabash R R .) 

— Owns road  extend ing  from  con n ection  w ith  W heelin g & L ake E rie R R . 
near Jew ett, O ., easterly to  P ittsbu rgh , P a ., a b ou t 60 m iles, opened  
Ju ly  2 1904; also exten sive  term inals at P ittsburgh  and m a jority  o f  stock  
o f  W heelin g & Lake Erie (w hich  se e ) , thus con trollin g  the easterly end 
o f  the W abash  system  from  T o led o  to  P ittsbu rgh . V . 78 . p . 1908, 2386 
2443: V . 82, p . 570 . S tock , *10 ,000 ,000 , all ow ned b y  W abash .

In  Septem ber 1904, acqu ired  the entire $14 ,000 ,000 stock  o f  P ittsburgh  
Term inal R R . & Coal C o .. a belt line at P ittsburgh  and abou t 15,000 acres 
o f  coa l and 675 acres o f  surface lands, the latter leased to  the P ittsburgh 
C oal Co. T h e stock  Is p ledged to  secure W abash R R . 4 ) 4 %  notes o f
1905. V . 80 , p . 1364. V . 79 , p. 1024, 2087, V . 80, p . 1232, 1364, 1729.

B O N D S .— B oth  classes o f  oon as are secured b y  all p rop erty ’*now ow ned 
or hereafter acqu ired , Including 60 m iles o f  road  ow n ed , P ittsburgh  ter
m in als, and new bridge  over M onongahela  R iv er , and furth er b y  deposit 
o f  a con trollin g  interest In the W heeling & L ake Erie, v iz .: $11,870,000 
com m on , $6,423,800 second  preferred and $847,500 first preferred stock : 
and  also b y  a traffic and trackage agreem ent w ith  the W heeling & Lake 
Erie and W abash , under w hich the Tatter tw o  com panies p ledge 25 %  o f  
their gross earnings from  traffic Interchanged to  m eet an y  deficiency  o f 
Interest and con tract w ith Carnegie Steel C o. V . 80, p . 1231, 2221.

O f the $50 ,000 ,000 first 4s, the rem aining $20 ,500 ,000 Is reserved for 
ad d ition al m ileage, acquisitions and future purposes. N o first m tge. bon d s 
In excess o f  $35 ,000 ,000 are to  be  Issued until the fu ll Interest for the pre
ced in g  year has been  earned and paid  bn all the outstanding first and 
second  m tge. bon d s. T h e second  m tge. b on d s are entitled  to  Interest at 
4 %  per annum  to  June 1910 In cl., If earned (n o n -cu m .), and thereafter 
b ecom e fixed  Interest b on d s. V . 78 , p . 2386, 2443; V . 82 , p . 989.

E A R N IN G S .— 12 m o s ., 11905-06_______ G ross, $933,352; n et, $339,104
Ju ly  1 to  June 30. j 1904-05_______G ross, 354,142; net, 104,356

— V . 82, p . 989 , 1440.
W A B A S H  R A IL R O A D .— (See M a p . )— E m braces lines as fo llow s, v iz .;

Owns East of M iss . R iver. M iles . 
T o le d o , O ., to  E ast H annibal, 

Cam p P t. and E lvaston , 111. 536 
D eca tu r, 111., to  E . St. L o u is - .  110 
June, near C h icago to  Effing

ham  and A lta m on t, 111_______ 216
Streator to  F a lrb u ry ____________  31
E dw ardsvllle  B ran ch ____________  8
D elrey , near D etro it , to  B utler 110 
M ontpelier, O . on  line to  D e

tro it. to  C larke J u n ction , near
C hicago _______________________  150

A ttica  to  C ov in g ton ____________  15
Cham paign to  S id n ey____________  12
T o led o  to  M ontpelier, O _______  50
N ew  H aven  to B utler, In d ____  26

Owns W es' of M iss  River.
St Lou is to  near K ansas C ity . 275
Centralla to  C olum bia , M o____  21
St. L. L evee to  Ferguson , M o . . .  11

Owns W est o f M iss . R iver.
M oberly  to  O ttu m w a, l a _______131
S alisbury to  G lasgow , l a . ,  e tc  15
Des M oines to  M oulton , l a ____  95
B runsw ick , M o ., t o  Council

Bluffs, la .(In c l. 41 m . leased) 225
E xcelsior Spr. t o  M ilw June. 9

T ota l ow ned and  leased____ 2,046
Trackage, etc.

C hicago to  Clarke J u n ction ____  18
M oberly  to  H an n iba l____________  70
E ast H annibal to  Q u in cy _______ 17
1 short lines to  Q u in cy , D e

tro it , & c_______________________ 36
O ther lines_______________________ 54
W indsor, O n t.. to  B u ffa lo_______ 275
(G rank Trunk R y . V . 66, p. 812.)

Grand total Ju ly , 1906_______ 2,517
A lso  ow ns entire $10 ,000 ,000 stock  o f  W abash -P ittsbu rgh  Term inal 

R y  . 60 m iles, w hich  holds a m a jority  o f  s tock  o f  W heeling & Lake Erie 
R y . ,  472 m iles. See those com panies.

H IS T O R Y , & C.— Successor in 1889 to  the W abash  S t. Lou is & P acific , 
w hich  was sold  In foreclosure. See “ S up plem ent”  up to  Jan uary 1889 
T h e M o. Pac. system  on  Ju ly  1 1906 ow ned $ x ,500,000 preferred stock  and 
$5 ,435,000 debenture bon d s, m aking $13 ,935 ,000 ou t o f  a tota l o f  $92 ,000 ,-
000 stock  and v otin g  debentures. V . 78, p . 1110.

L E A S E .— E n tran ce to  C h icago is over Chic & W est Tndlana, o f  w hose 
stock  this com p a n y  ow ns $1,000,000 (d iv iden ds, 1896-07. 6 % yearly .)

F IN A N C IA L  P L A N .— Th e stockholders and debenture holders voted  
O ct. 22 1906 to  a pp rove  a plan , g iven  in V . 83. p . 437 , 626. to  retire 
at once  the $30 ,000 ,000 outstanding debenture A  and B bonds and m ake
E revision  for  fu ture capital requirem ents and the refunding o f  the present 

on ded  d ebt. A  new  issue o f 4%  50-year refunding bonds w as au th or
ized (lim ited to  $200,000,000) bearing date Ju ly  1 1906 and secured on all 
the p rop erty  ow ned at date o f  m ortgage and thereafter acquired from  the 
proceeds thereof. O f the bon d s, $5,000,000 Is issuable at on ce , S21,8«;2,- 
500 to  retire the debentures and $68 ,277,000 is reserved to  refund or retire 
th e  existing bond s, prom issory notes and equipm ent ob ligation s. Th e 
balance ($110,260,500) o f  the bonds is to  be used on ly  for betterm ents 
d evelopm en t, extension  and equipm ent. T h e authorized preferred stock  
was increased from  $24,000 ,000 to  $40,500,000 and  the com m on  stock  from  
$78 ,000 ,000 (o f w hich $36 ,000,000 outstanding D ec. 31 1906) to  $15 9 ,50 0 ,- 
000, an am ount not exceeding $16,500,000 o f  each class o f  stock  to  be used 
to  effect the change o f  the debenture bonds. Th e plan is operative , $2 ,957 ,-
000 o f  the Series A and all except abou t $2 ,499,000 o f  the Series B debentures 
having assented. V . 83, p. 1591; V . 84, p. 52, 222.

—  W ill Be Exchanged for—  
A m ount  4 %  P ref. Com .

Each  $1,000 Bond—  Issued . Bonds. Stock. Stock.
D ebentures Series A ___________________$3 ,500,000 $795 $580 $580
D ebentures Series B . ........... ............... .2 6 .5 0 0 ,0 0 0  720 520 520

B O N D S .— A b stracts  o f  the m ortgages o f  1889 were in V . 49 . p p . 270-273. 
T h e first mortgage covers all the lines ow ned b o th  east and w est o f  the 
M ississippi at tim e o f  reorganization  (1 ,542 m iles); bu t the second mortgage 
covers  on ly  1,009 miles east o f  the river.

D ebenture mortgage bonds were $3,500,000 series A  (pref. in respect to  
interest paym ents only) a n d  $26,500 ,000 series B . I f series B bonds 
are not presented at m atu rity . Ju ly  1 1939, Interest will con tin u e to  be 
p aya b le  If earned. B oth series had votin g  pow er. See plan above.

BufTalo Term inal A ssociation  guaranteed notes (C ity  Trust C o. o f  B oston , 
tru«tpp>. V  83. p . 1 5 7 ,2 1 2 .

IN T E R E S T  on  1’90 to  ’93. ’ 94. ’ 95 ’ ’ 96. ’ 97. t o  '9 9 . '0 0 . to  '04 N one 
" A "  b on d s %  J  6 yearly . 0 0 1 0 6 yearly  since.

D etroit & Chicago Exten . m tge. ($3 ,500 ,000); ab stra ct, V . 54 , p . 1049.
D es M oin es D ivision  bonds o f  1899, see V . 68, p . 574; V . 69 , p . 1248.
A  sinking fund  retires $100,000 equ ipm ent 5s o f  1901 ann ually  a t 108 

for  5 years, then $150,000 fo r  10 years and thereafter $200,000. V . 72. 
p . 185, 582 , 822; V .  73, p . 567. In  June 1906 $6,180,000 4 )4  %  equipm en 
trust bon d s w ere so ld , m aturing $309,000 sem i-ann ually . V . 82 , p . 1498

In D ec. 1906, 4 ,000 steel h opper cars and 2 ,000 w ooden  b ox -ca rs . It was 
sta ted , w ere ordered . V . 83, p . 1525.

O m aha D iv ision  3 )4 s  cov er  Council B luffs, la . ,  t o  P atton sbu rg , M o ., 
144 m iles. V . 75 , p . 686. C olum bia & S t. Lou is R R .,  guaranteed bon d s. 
V . 73 , p . 338, 786 , 1012; V . 74, p . 1040: V . 75, p . 686.

The $10,000 ,000 term inal gold  bonds o f  1904 are Issued to  acqu ire 
from  tim e to  tim e add itional term inals at S t. Louis and  K ansas C ity , M o .,  
C h icago and  Q u in cy , 111., T o le d o , O ., D etro it , M ich ., and  oth er p laces . 
V . 76 , p . 436 , 753 , 1032; V . 81, p . 1437; V . 82, p . 570, V . 83 , p . 1236.

T h e $6,160,000 3 -year 5 %  notes m aturing M ay 10 1907 w ere extended  for  
tw o  years. T h e new  notes are secured b y  th e  entire stock  ($10 ,000 ,000) 
and  $6,600,000 o f  50-year first m ortgage bon d s o f  W abash -P ittsbu rgh  T e r m . 
R y . and $4,800,000 W abash R R . 1st ref. 4s. V . 84, p . 869. V . 7 8 , p. 
1551; V . 84, p. 869, 932. $840,000 eq u lp t . 5s, V . 78, p . 1551.

Th e five-year 4 > 4 %  notes o f  1905 ($10,000,000 authorized  issu e), o f  
w hich  $7,000,000 was s o l d , are secured b y  pledge o f  abou t $8,000,000 
W abash -P ltts . T erm . R y .  notes and  other co llatera l. See lis t , V . 80 , p . 
1729; V . 80 , p . 1231, 1364.

G E N E R A L  F IN A N C E S .— C om pletion  in Ju ly  1904. o f  the con trolled  
W abash -P ittsbu rgh  T erm . R y . (see th at c o . above) affords d irect con n ection  
w ith  P ittsbu rgh . V . 78, p . 2386, 2443; V . 79 , p . 1024. A  G ould syn d i
cate has acqu ired  the W estern  M d. R R .  to  obta in  access to  tidew ater.

A s to  retirem ent o f  “ B ”  bonds and new  re f 'd ’g  issue, see P L A N  a b ov e .
E A R N IN G S .— 8 m os ., 1 1 9 0 6 -0 7 .. .  G ross, $18 ,236 ,959; n e t , $5 ,440 ,127  

Ju ly  1 to  F eb . 28. ) 1 9 0 5 -0 6 .. .G ross , 16 ,675,260; n et, 4 ,755,045
For 4 m os. ending O ct. 31 1906, n et, $3 ,332,785 , against $2,856 ,392  in 

1905; oth er in c ., $391,095; ch arges, $2 ,046,307 ; Im provem en ts, $35,828; 
b a l., su r., $1,641,745 .

R E P O R T .— Annual m eeting at St. Lou is second  T u esd ay  in S eptem ber. 
R ep ort for  1905-06 In V . 83, p . 887 , 975; ed itoria l, p . 933.

Y ear ending June  30—  1906. 1905. 1904.
A verage m ile a g e _______________________  2,517 2 ,517 2 ,517
Gross earnings_______________ _________.$25 ,015 ,379  $24 ,696 ,600- $23 ,023 ,626
N et e a rn in g s ____________ __________ _ 6 ,937,491 4 ,193 ,156  5 ,340,118
F rom  rent o f  tracks, & c________ ______  1,231.845 875,262 641,347

T ota l net In com e.................. ................... $8 ,169,336 $5,068,418 $5,981,465
T a x e s .......................................... ................ .. $915,909 $826,624 $750,159
T ra ck  bridge ren t, & c . ....................... . . .  947 ,960 2,232,594 2 ,019,592
Interest on b on d s__________ __________  708,484 3 ,468,572 3 ,092 .423
A p propria tion  for new  eq u ip m en t___  1,300,000 _______ ____________________
D iv iden d  on  “ A ”  d eb en tu res________  __________ __________ 105,000

B a lan ce.............................................. sur. $50 9 .333d f.$ l,459 ,372  su r.$14,291
O F F IC E R S .— C hairm an, E . T . Jeffery: P res ., F rederick  A . D elan o; 

G en. M gr., H enry  Miller; T reas., F . L . O ’ L eary; S e c ., J . C . O tteson .
D irectors— T h om as H . H u b b a rd , E . T . Jeffery , R . M . G allaw ay, E dgar

T . W elles , G eorge J. G ou ld , S. C. R ey n e ld s, John T . T erry , J . J . S locum , 
W in slow  S. P ierce, W . B . Sanders, R . C . C low ry , W . H . B lodgett and 
F . A . D elano

O ffice , 195 B road w ay, N . Y .— (V . 84, p . 222, 272, 804, 869, 932.)
W A D L E Y  SO UTH E RN  R Y .— C ollins, G a ., to  R ock led ge , v ia  W ad ley , 

93 m iles. A  consolidation  in A u g. 19^6 w ith  the Stlllm ore A ir L ine R y .,  
nam e being changed from  W ad ley  & M t. V ernon  R R . U n derstood  to  be 
con tro lled  b y  Interests allied w ith the Central o f  G eorgia  R y . S to ck , 
$600,000, all Issued: par, $100. O f the bon d s, $200,000 are reserved  for 
future requirem ents, $315,000 o f  the present Issue to  be held to  retire out 
standing W a d ley  & Mt. V ernon 5 %  b on d s. V . 83, p . 437. P res., H . P . 
Sm art: A u d itor , W . D. B eym er: T reas., T . M. C unningham . O ffice , 
Savannah , G a.— (V . 83, p. 437 , 964. 975.)

W A R R E N  & C O R SIC A N A  P A C IFIC  R Y . W A R R E N  R R .— See p. 179 .
W A S H . C E N T R A L  R Y .. W A S H . & CO L. R IV E R  R Y .— See page 179.
W A S H . CO U N TY R Y  . W A S H . & F R A N K L IN  R Y .— See page 179.
W A S H IN G T O N  T E R M IN A L  CO.— T o  ow n union station  at M assachu

setts A v e .,  W a sh in gton , D . C .; term inal and approaches to  be  com pleted  
early In 1907. Th e Ph ila. B alt. & W ash . (P en n . R R . system ) and the 
B alt. & O hio ow n the ou tstan d in g  $2 ,500,000 stock  (authorized  am ount 
$5,000,000) and guarantee the b on d s, o f  w hich $10 ,000 ,000 bearing 3 )4 %  
Interest was sold  In April 1905, the $2,000,000 unissued bon d s not to  bear 
Interest In excess o f  4 % ; V . 80 , p . 1973. V . 76, p . 812 , 594; V . 77 , p . 252; 
V . 8 0 , p . 652 , 1176, 1364. O ther tenants besides guarantors are Southern 
R y .,  W ash ington  Southern R y . and Ches. & O hio R y .— (V . 84, p . 869.)

W E A T H E R F O R D  M IN E R A L  W E L L S  & N O R T H W . R Y .— S e e p . 179.
W E L L IN G T O N  G R E Y  & BRU CE R Y .— V . 83. p . 39: V . 84 , p . 160.
W E ST JE R S E Y  & SEA SH ORE R R .— (See M a p  P ennsylvania R R .) —  

Owns all the lines on the P en nsylvan ia  system  In Southern  N ew  Jersey, 
includ ing C am den, o p p . P h iladelphia , to  A tlantic C ity  (59 m iles), Cam den 
to  Cape M ay, 82 m iles, & c., tota l, 334 m iles. V . 62, p. 366, 871. O f this, 
Cam den to  A tla n tic  C ity , w ith branch , tota l abou t 75 m iles, is equ ipped  
e lectr ica lly .

S T O C K .— S tockholders voted  M ch. 6 1906 to  Increase the com m on  stock  
to  $10 ,000 ,000. O f the new  s tock , abou t $3,418,000 was subscribed b y  
stockholders at par In April 1906, raising the am ount outstanding to  $9,- 
641 ,600 , o f  w hich the Penn. R R . held Jan. 1 1907 $4,096,900 . V . 82, p. 
187, 393. 754.

D IV ID E N D S .— C om m on Sept. 1896 to  M ch. 1905, Incl., 5 %  yea rly ; 
since to  Mch. 1907, Incl., 6 %  yearly.

B O N D S .—  First consol, m tge. Is for $7,000 ,000 , o f  w hich $1,840,000 re 
served for  prior lien bonds w hen due. V . 62, p . 1179: V . 84, p . 160. 
M^rteao-p tru -tee . C om m onw ealth  T itle  Insur. & Trust C o ., Philadelphia.

E A R N IN G S . —-2 m os ., 1 1907_______ .G ross . $552,254; o p .d e f.$ 2 0 0 ,8 1 2
Jan . 1 to  F eb . 28.) j f l9 0 6 ________  G ross, 529,854: n et, 38,388
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F o r  explanation of column headings & c. see notes 
on first page of tables.

W estern M aryland— (C on clu ded )—
W est V a  Cent & P  1st M g  $3,600,000 a s s . . .M p .c *
P iedm ont & Cum berland 1st M go ld  a s s u m e d ___ Me
Coal & Iron R y  1st M g o ld  ass(V  71 p 1166) —  MeBa 
P otom a c V a l 1st M $2,000,000 go ld  a ss . .  M eBa.c* &r 

L ines Leased (x) and Controlled by Ownership o f all
xyB a lt & Cum b V a l R y  1st M interest renta l_______
xyB a lt & Cum b V a l R R  1st M Interest ren ta l-------
xB alt& C um  V al R R  E x t stock  gu ($270,000 car 7 % )

First m ortgage Interest ren ta l_________________ Ba
xzB a lt & H arrisburg R y  m ortgage g o ld __MeBa.c*
xyB alt & H arrisburg R y  W  E x t gold  g u a r . MeBa.c* 

W estern  New Y ork & P ennsylvania— S tock  (see text) 
W estern N Y  & P 1st M ($10,000,000) g o ld .M e .c*
G eneral M $10,000 ,000 g o ld  (see t e x t )_______ Un.c*
Incom e bon d s $10,000,000 gold  n on -cu m ____ FP c*

W estern  North Carolina— See Southern R y .
W estern  Pacific— 1st M $50,000 ,000 g red 1 0 5 .B  c*& r 
W estern  Pennsylvania— See P en nsylvania  R R . 
W heeling & Lake Erie— C om  stock  $20,000,000 au tb

First pref 4 %  non -cu m u lative  $5 ,000 ,000 ---------------
Second  preferred 4 %  n on -cum  $12 ,000 ,000__________
First m ortgage Lake Erie D iv  g o ld __________M e.c*
First M W heeling D iv  $ & £  (2d on 187 m) g . .C e .c *  
E xten sion  and Im prove M ($1,900 000) g o ld ..C e .c *
First consol m ortgage gold  $1 5 ,0 0 0 ,0 0 0 _______Me c*
General m ortgage $35 ,000,000 g o ld -----------C e.c*& r
N otes g  sec b y  $12,000,000 4s guar p  & 1 red p a r . .N
T oled o  D ock  & Coal Co 1st M Int pa id  as ren ta l____
Lorain  & W  V a 1st M $2,000,000 gold  gu ar_c*& r 
Car trusts June 1906 paya b le  m on th ly , quar & ann 
E quipm en t bonds $2,500,000 g o ld  s f  (see text) . .M e
E quipm en t trust notes g o l d . .  _____________ ________ _

W heeling Term — 1st M $2,000,000 g S f guar p & i.C & r 
W hite & Black River Valley— 1st M g int g u a r .-F .C *
W hite Pass & Y ukon— S tock  £ 1 ,7 0 0 ,0 0 0 ______________

C onsolidated first m ortgage deben stock  red a fter ’20 
M ortgage debentures (navigation  bonds) red 105

M iles  Date 
of i of 

Road. Bonds.

S ize, or [
Par \ Am ount 

Value. \Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen  i 
Payable. \

W here P ayable, and by 
W hom .

B on ds— P rin c i
pal, W hen D u e . 

Stocks— Last 
D ividend.

132 
29 
45 
31 

(y) or 
3 
5

'2 7
66
15

600
600
600

1881
1886
1900
1891

M a jori
1879
1879

1881
1886
1888

1887
1895
1895

1903

$1,000 ' $3 
1,000 
1,000! 1 
1,0001 1 

tv  (z) of S  tock 
500 [

100 &C:
50

1.0001 
1 ,0 0 0 !
1.0001 

50
1,000 
1,000 
1,000

187 1886
50 1888

260 1889
451 1899

1905
1905
1883

35 1906

1902
1904

10 1900
63 1900

110 1900
___ 1901

,2 5 0 ,0 0 0 1 6 g 
650,0001 5 g 
,000,000 5 g 
,300 ,0001 5 g 
— See s tatem ent 

48,500

1,000 &c

100
100
100

1,000
1.000
1,000
1,000
1,000

72,800
390,600
230.000
690.000
240.000 

,000,000 
,990,000 
,000,000 
,000,000

6
5 & 7

5 g 
5 g

J & J
F & A
F & A
J & J 
o f  each c

J & J
J & J
J & J
J & J
M & N
M & N

l,0 0 0 j

"  l',666 
1 ,0 0 0 1 
1,000 
ljOOO 

£10 
£10  &c! 

£1001

See tex t .

20,000,000 
4,986 900 

11,993,500 
2,000,000

894.000
409.000 

11.697,000 
See tex t .
8 ,000,000 

50,000 
See tex t.

353.000
2.098.000

672.000
1.485.000

600.000 
£1 ,375 ,000

£746,702
£255,555

5 g
4 g
5

5 g

d o  
om pan y . 

dc 
do 
do 
do 
do 
do

J & J 
A  & O 

N ov  1

First N at B k ,N ew  Y o rk  Ju ly  1 
d o  d o  A u g  1

M erc T r & D ep C o, Balt A u g 1
do

do
do
d o
do
do
do

Jan 1

! Ju ly  1
! Ju ly  1
Jan 1
Ju ly  1
N ov  1
M ay 1

1911
1911
1920
1941

1929
1929
1907
1931
1936
1938

New  Y o rk  T rust C o, N  Y ; Jan 1 
do  d o  |Aprll 1

Fidel T rust—‘W hen earn A pril 1

1937
1943
1943

N ew  Y ork  & San Fran jSept 1 1953

5 g  A  & O M ercantile T ru st C o, N  Y|Oct 1 1926 
5 g  J & J Central Trust Co N  Y  iJuly 1 1928 
5 g  F  & A  do do  I F eb 1 1930
4 g  M & S M ercantile Trust C o, N  Y iS ep t 1 1949
4 g  F  & A . . . ________________________ | A u g 1 1955
5 g F & A  New Y ork  T r. C o ., N . Y . A u g 1 1908 
5 F & A  2nd N at. B ’k , T o led o  |Aug 1 1908 
4 g  J & D  N ew  Y ork  June 1 1956

V arious T o N o v l 9 1 4
5 g  J & J|Mercantile T rust C o, N Y|Jan 1 1922 
4 }4 g  V arious (Various T o  D ec 1914
4 g  F & A  O ffice, P ittsburgh  A u g 1 1940 
5 g  J & J First N ational B ank, N Y  June 30 1980

See t e x t .S e e  te x t . O ffice, 7 M oorgate .St,Lon Jan 15 1907 3 %
5 i j  & Ji d o  d o  [D ec 31 1930
6 J & J G lyn , M , C & C o, London] Jan 1 1930

R E P O R T .— R ep ort  for  1905 w as in V . 82, p . 985.
Years end. D ec. 31. 1906. 1905. 1904. 1903.

G ross e a r n in g s _________  $5,206,284 $4,652,405 $4,307,597 $4,260,460
N et earn in gs____________  1,249,370 1 ,263,677 1,049,091 945,475,

In 1906 o th er in c ., $40,086; interest on  fu n d ed  d eb t, rentals, taxes, & c., 
$532,782; d iv idends at 6 %  on com . (and  6 %  on special guaranteed) ca ll for 
$481,944; b a l., su r., $27 4 ,72 8 .— (V . 83. p. 689; V . 84, p. 160, 572.)

W E S T SH ORE R R .— (See M a p s  N . Y . Central & H udson R iv er .)— W e e  
haw ken, N . J .,  opp osite  N . Y .  C ity , t o  B u ffalo , N . Y . ,  w ith  bran ch es, 
436 miles; S yr. O nt. & N . Y . R R . (ow n ed ), Syracuse to  E arlv llle , 43 m .

L E A S E .— Leased In 1885 for 475 years to  the N ew  Y ork  Central & 
H udson and all earnings, & c.. Included In that com p a n y 's  report. Th e 
$10,000 ,000 o f  s tock  Is ow ned b y  the New  Y ork  Central C om pany.

B O N D S .— Th e bonds cov er  479 miles o f  road , and also th e  term inals 
a t W eehaw ken . A b stra ct o f  m tge. in V . 42 , p . 176.— (V . 68. 332.)

W E ST V IR G IN IA  C E N T R A L  & PIT T SB . R Y .— See W estern  M aryland.
W E S T V IR G IN IA  & PIT T SB U R G H  R Y .— See page 179.
W E STE R N  (TH E) R Y . OF A L A B A M A .— Selm a to  W est P o in t . 132 m . 

G eorgia R R . and Cent. R R . o f  G eorgia , each  ow ned half the $3,000,000 
s to ck , b u t in 1905 the form er sold  its interest. V . 82 , p . 336.

D IV ID E N D S  11894 to  1896. ’97. ’ 98. ’99. ’00 . ’01 . ’ 02 to  ’ 06.
(% )  J 2 yearly  3 0 5 4 2 4 yearly

F or year ending June 30 1906, gross, $1 ,132,362 ; net, $454,582; other 
Incom e, $9,589; charges, & c., $331,755; d iv s ., $120,000.— (V . 82, p. 336.)

W E STE R N  M A R Y L A N D  R R .— (See M a p .)— H IS T O R Y .— In  June 1902 
th e  G ould Interests acqu ired  the Interest o f  C ity  o f  B altim ore In road . 
In  1905 m erged w ith  W estern M aryland T idew ater, P o tom a c  V a lley , P ied 
m on t & C um berland , W est V irgin ia  Central & P ittsburgh , B elington  & 
Beaver Creek and Coal & Iron R y s. V . 81, p. 509 , 900 , 1243.

T ines Owned—  (390.7 m .) M iles . | L ines Leased—  (150.8 m .) M iles .
M aryland d iv ision , B a lto ., v ia  

H agerstow n & W m sp ort. to
C u m berland , M d _____________ 172.4

W est V a . d iv .,  M aryland to  B el
ington  and D urbin , W . V a ., 
w ith  bran ch es________ _______ 218.3

B alt. & C um b. V a l. (3 c o s )____ *34.1
Balt. & H arrisburg (3 c o s .) ____ *97.6
W ash in gton  & F ran klin________ *19.1
Trackage in B a ltim ore__________ 2.7

1• ^00 Co ) ..
T ota l Jun e 30 '06 (a lso 27.4 m . 2d & 193.6 m . side, & c., t ra ck )___543.6
A b ov e  Includes con n ectin g  link from  Big P o o l, opposite  Cherry R u n , W . 

V a . , to  Cum berland , M d ., 59 m iles, com pleted  F eb . 1906, m aking the system  
a through route from  the coa l fields to  B altim ore.

As to  U n ion tow n  & W heelin g Short L ine, see V . 82, p . 1270.
In  Jan. 1907 acqu ired  the G eorge ’s Creek & C u m berland , C um berland to 

L on acon in g , M d ., 21 m ., w ith  4 branches; to ta l, 33 m . See V . 84 , p . 160.
B O N D S .— The new  1st 4s o f  1902 (authorized Issue $50 ,000 ,00 0 ), cover 

the entire p roperty  o f  the railroad and stocks o f  the p roprieta ry  and leased 
lines ow ned b y  the com p a n y , also all o f  the capital stock  o f  the W est V ir 
gin ia  Central & P itts. R y ..  w hich ow ns abou t 135,000 acres o f b itum inous 
coa! lands w ith 23 m ining plants and appurtenances, 8 23 co k e o v e n s .2 0  a d 
m in istration  buildings. S d epa rtm ’t stores and 542 dw elling houses. Th e $25 ,- 
000 ,000 bonds first Issued was used for the cancellation  o f  $12,560,000 ob li
gations form erly  resting u pon  the W estern  M aryland R R .,  $11,000 ,000 to  
acquire the capital stock  o f  the W est V a . Central and $4,500,000 tow ards 
th e  construction  o f the C um berland extension  and equ ipm en t, extensions 
and im p rovem en ts. The rem ain ing $25,000 ,000 was reserved as fo l 
low s , v iz .: $3,000,000 for  term inals, term inal properties and facilities In 
and ad jacen t to  B a ltim ore . $7,481,300 to  retire bonds o f  p roprieta ry  and 
leased roads. V . 75, p . 550 , 850; V . 79 , p . 1024; see V . 79 , p . 2692 and V .
81, p. 260; V . 80, p . 473, 1914; V . 81 , p. 614: V . 83. p . 273.

In  O ct. 1905 the 1st m tge. w as a d irect first lien  on  157 m iles, and , through  
a con v ey a n ce  o f  the W est V a . Cent. & P itts, and other proprietary  com p a n 
ies, becam e a direct second  lien on  227 m iles a dd ition a l, su b ject to  $6 ,200 ,-
000 d ivisional liens; It also covers practica lly  all the stock  o f  p roprietary  and 
leased com panies ow ning 131 miles o f  road , su b ject to  $1,281,300 underlying 
bon d s, m aking a total o f  522 miles cov ered , d irectly  or Indirectly.

T h e gen. lien and con vertib le  m tge. secures $10,000 ,000 o f 4 %  50-year 
bon d s bearing 4 %  fixed interest since O ct. 1 1905. V . 75 , p . 850; V . 76 , p .49.

K A R N IN G S .— F or 7 m onths ending Jan. 31:
7 A fos. ending Gross N et Other Total

J an . 31—  Earnings. Earn ings. Incom e. N et.
1906_________________ $3,120,190 $1 ,007,678 $381,458 $1,389,136
1905________   2 ,683,188 845,969 476,475 1 ,322,444

R E P O R T .— R ep ort for  year 1905-06 at length was In V . 83, p . 1465, 1476.
Year end. June  30 - 1905-06. 1904-05. 1903-04. 1902-03.

G ross earnings----------------- $4,802,094 $3,900,249 $3,633,097 $3,712,833
N et earn, over  ta x e s ------- 1,696,411 1,387,827 1,309,883 1,354,199
In t. on  deposits, & c ------- 82,072 60.997 102,840 4,337

Net in com e, ra ilw ays. $1,778,483 $1,448,824 $1,412,723 $1,358,536
Profits coa l, & c., d ep ts . 720,044 428,311 511,723 1,127,746

T ota l net Incom e--------- $2,498,527 $1,877,136 $1,924,446 $2,486,282
Interest on bonds ------- $1,966,846 $1,357,197 $1,242,930 $989,895
Rentals leased lines, & c. 171,553 277,452 242.410 241,514
Interest on loan s.......... .. 108,619 36,390 38,663 39,491

B alan ce, surp lus..........  $251,509 $206,097 $400,443 $1,215,382
P resident, B . S. Bush; V ice -P res ., A lexan der R ob ertson . D irectors (O ct. 

1905), V . 81, p. 1253.— (V . 83, p . 1467, 1476; V . 84, p . 160, 694, 750.)
W ESTER N  N EW  Y O R K  & P E N N S Y L V A N IA  R Y .— (See M a p  P en n syl

vania R li . )— O wns Buffalo to  E m poriu m , P a .,  118 m iles; B uffalo to  Oil C ity 
P a .. 136 m .: Oil C ity to  O lean, 110 m .; R och ester to  H insdale. 99 m .; Stone 
b oro  to  M ahonlngtow n, 38 m .; branches. Including proprietary  lines, 98 m .; 
tota l ow n ed . 599 m iles; leased *50 miles.

O R G A N IZ A T IO N .— R eorgan ization  M ch. 18 1895 (per plan In “ S up
p lem en t”  o f  Jan. 1895) o f  the R ailroad , foreclosed  F eb . 5 1895.

In  1900 the P en n . R R . purchased $19 ,402 ,686 o f  the stock  a t $9 per 
share, $9,165,000 Incom e bon d s at $300 per b o n d , and on  A u g. 1 1900 took  
the road  over  under lease. V . 71 , p . 31, 85; V . 70 , p . 843 , 1096, 1150. T h e  
new lease, m ade for  20 years from  A u g. 1 1903, Is to  con tin u e thereafter from  
year to  year, su b ject to  term ination  on  60 d a ys ’ notice . V . 75. p . 1255.

B O N D S .— A b stract o f  W estern  N . Y . & P a . 1st m tge. In V . 47 , p . 109. 
On D ec. 31 1904 $395,000 in com e b on d s w ere in the treasury. M tges. and 
grou n d  rents paya b le  D ec. 31 1905, $562,428.

A N N U A L  R E P O R T .— R epprt for  1905 was In V . 82 , p . 984.
Years end. D ec. 31— 1906. 1905. 1904.

$7,674,112 $6,647,831 $5,341,975.
1,520,906 1,091,820 277,598

499,500 499,500 499 ,500
400,000 400,000 400 ,000
585 ,527 / 116,268 118,468

1 209,674 221 ,302
214,949 109,318 227,112

In t. charges on 1st m tg e____________
In t. on  gen . m tge. (see a b o v e ) -------
T axes ________________________________
Car trusts and other in terest_______
M iscellaneous and e x tra o rd in a ry --

B a lan ce , d e fic it________________________  $179,071 $242,941 $1,188,784
— (V . 77, p . 825; V . 78, p . 1499; V . 80, p . 1364, 1476; V . 82, p . 806, 984.)

W E STE R N  PA C IF IC  R Y .— U nder con stru ction  from  Salt Lake C ity , 
U tah, to  O akland (San F ran cisco), w ith  branches, a b ou t 930 m iles, t o  be 
com pleted  Sept. 1908. V . 84, p. 627 ,932 . In  Sept. 1906 V irgin ia & T ru ck ee  
w as reported  as acqu ired . V . 83, p . 689. The D en . & R io  G r. and R io  Gr. 
W est, ow n tw o-th ird s o f  the stock  and jo in t ly  and severa lly  agree to  m eet 
a n y  deficiency  in earnings to  p rov ide  interest on  bon d s. V . 80, p . 1730.

S tock  authorized . $75 ,000 ,000; par o f  shares, $100; V . 81 , p . 728 . B on ds 
$50,000 000 , have been sold ; see tab le  a b ov e . V . 78 , p . 1168; V . 80 p . 1480; 
V . 81. p. 32. T h e shareholders N ov . 9 1905 authorized  a $25 ,000 ,000 2d 
m tg e ., none o f  the new bon d s to  be issued at present. P res., E . T . Jeffery . 
D irectors, M ch. 1906, V . 82, p . 630 .— (V . 84, p . 340, 627, 932.)

W H E E L IN G  T E R M IN A L  R Y .— O wns a ra ilw ay  b ridge  at W h eelin g , W . 
V a .,  and abou t 10 m iles o f  term inal track . Successor o f  W heelin g B ridge & 
Term inal R y . ,  foreclosed  In 1900. S T O C K .— $2 ,000 ,000 , all ow ned b y  
P en nsylvan ia  Com pany  w hich  guarantees principa l and Interest o f  bon d s 
o f  w hich  $500,000 are reserved for  add itions and im provem en ts; m tge. 
trustee. Com m ercial T rust Co. o f  Phlla. Form  o f  gu aran ty , V . 76 , p . 655. 
Penn. R R . on Jan. 1 1907 ow ned $1,263,000 bon d s. F or year ending D ec. 31
1906, gross, $227,730; n et, $128,387; interest, $59,400; d iv idend ( 2 % ) .  
$40,000; b a l., su r., $28 ,981 . S ecretary , S. B . L ig g e tt.— (V . 76, p . 655.)

W H E E L IN G  & L A K E  E R IE  R R .— (See M a p  o f W abash R R .)— Inclu des:
M iles .

C leveland B e lt____________________  6
V arious branches ow n ed __________61
B ranch  o p e r ., p erp . l e a s e . _______ 21

Lines owned—  M iles .
T o le d o , O .,  to  M artin ’ s F erry____ 216
Cleveland to  Zan esv ille , O ________ 144
Canton to  Sherrodsville___________ 45
T o led o  B elt L in e___________________  5

T ota l July  30 1 9 0 6 ................................................................................ .................. 498
H IS T O R Y .— Successor M ay 1 1899, per plan  In V . 66, p . 1142, o f  W h eel

ing & Lake Erie R ailw ay, foreclosed . V . 68, p . 830.
W abash -P lttsbu rgh  T erm inal R y . (w hich  see above) acqu ired  In 1904 

fo llow in g  am ounts o f  the stock : $11 ,870 ,000 com m on , $6,423 ,800  2d  pref. 
and $847,500 1st pref. s tock . V . 78 , p . 2386, 2444.

O w ns m a lority  o f  stock  o f .th e  P itts. W heelin g & L ake E rie Coal C o ., 
leased in 1901 fo r  ten years to  other parties. V . 70 , p . 799 , 741.

In 1906 acqu ired  the Lorain & W est V irgin ia , W ellin g ton  north  t o  
L orain , 30 m iles, w ith  branches, 5 m ., com p leted  M ch. 1907, and the 
Sugar Creek & N orthern (cu t -o f f) , under con stru ction  from  B olivar n orth 
w est to  O rrville , 22 m iles. V . 82, p . 1103; V . 83, p . 1288.

T h e P ittsburgh  L isbon  & W estern , N ew  G alilee, P a ., t o  L isbon , O .. and 
Salem  to  W ash ln gton ville , O .. 7 m iles. Is ow n ed , bu t operated  separately . 
It has outstanding $150,000 5 %  bon d s due Ju ly  1 1926, red . at 105, and 
$838,000 first 50-year gold  4s, due D ec. 1 1952, in t. J. & D . a t B ow lin g  
G reen Trust C o . , N . Y . , trustee.

B O N D S .— T h e m tge. o f  1899 secures $15 ,000 ,000 g o ld  4s, o f  w hich  $3,-
328,000 will be  Issued to  retire a t m atu rity  all underlying bond s. See ap
p lica tion  to  list, V . 71 , p . 34, 542; V . 72 , p . 534, 628; V . 74 ; p . 1040; V . 77 , 
p . 2392. N ew  4s o f  1905, see below .

Lorain & W est V a . 4s ($2,000,000 a u th ., C itizens’ Savings & Trust C o. o f  
C leveland, trustee) are guar, b y  en d ., prln . and int. V . 83, p . 272, 1287.

E quipm en t bon d s o f  1902 m ay be  purchased at n ot exceeding 105 and In
terest or draw n b y  lo t  at 108 and interest (or the sinking fund  m ay be  app lied  
to  the purchase o f  add itional equipm ent) to  the follow in g  am ounts: $100,000 
y early  to  Jan. 1 1909, then $100,000, $125,000, $150,000 and $175 ,000  
yearly  for each successive period  o f  4 years. V . 74, p . 578.

G E N E R A L  F IN A N C E S .— T h e stockholders In 1905 authorized  a gen . 
m tge. to  secure $35,000 ,000 o f 50-year 4 %  bon d s, o f  w hich  $15 ,000 ,000 is 
reserved to  retire underlying b on d s and $20 ,000 ,000 for fu ture purposes. In 
A u g . 1905 $8,000,000 notes, secured b y  $12,000 ,000 gen . 4s. w ere sold  for 
d ou b le  track  and other im pts. and equip. V. 81, p. 669, 778; V . 83 , p . 1287.

L A T E S T  E A R N S .— 8 m o s .,1 1 9 0 6 -0 7 ..G ross . $4,014,053 ; n et, $1,365,407 
Ju ly  1 to  Feb. 28. j  1905-06 .G ross , 3 ,758,142; net, 1 ,112,843

R E P O R T .— R ep ort for the year ending June 30 1906 was In V . 8 3 ,p. 1287. 
In  1903-04. o f  5 ,752,524 tons o f  freight carried , p rodu cts  o f  m ines furnished 
68 .1 1 %  (bitum inous coa l, 5 1 .1 2 % ).
Year—  Gross. N et.
1905-06  $5,318,801 $1,556,646
1904-05   4 ,595 ,607  956,471
1903-04 . . .  . 4 ,325,282 1 ,049,983

O F F IC E R S .— Chairm an o f  B oa rd , M yron  T .  H errick , C leveland; P res.. 
F . A . D elan o, St. Lou is; V . -P . ,  B . A . W orth in gton , P ittsburgh ; Sec. and  
T reas ., H . B . H enson . N ew  Y o rk .

D IR E C T O R S .— G eorge J. G ou ld , E dw in  G ou ld , E . T . W elles, W inslow  
S. P ierce, A lv in  W . K rech and W . E . C onnor o f  N ew  Y ork ; F. A . D elan o o f  
C hicago; M yron T . H errick , G eorge A . G arretson , E . W . O glebay , H . P . 
M cIn tosh , R ob ert B llckensderfer, D an. R . H anna and W illiam  G. M ather 
o f  Cleveland and C. M. Spltzer o f  T o led o , O .— (V . 83, p . 2 7 3 ,1 2 3 0 , 1287.)

Oth.Inc. In t.,taxes,& ,c.
.............  $1,404,249
.............  1 ,149,831

$70,198 1,056,527

B a l.,su r.  
$152,397 

def. 193,360 
63,654

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



150 RAILWAY STOCKS AND BONDS. [Vol. lxxxiv.
R A IL R O A D S .

F o r  explanation o f column headings, & c . , see notes 
on first page o f tables.

W ich ita  Falls— First M gold  red at 105 sinking fd .S S t.c  
W ich ita  Val— 1st M int red to  3 %  to  J u ly ’07 g .M e c* &r 
W ilkesbarre & Eastern— See N  Y  Susquehanna & W est
W ilkesbarre & Scranton— S tock  5 %  ren ta l___________ .

First m ortgage g o ld  guar p  & 1 b y  L  C & N C o . .  
W illiam s Valley— First m ortgage $120,000 authorized  
W illiam sport & Nor Br— 1st M $750,000 g o ld _ .F P .c *  
W ilm in gton  C olum bia & A ugusta— See A tla n tic  Coast 
W illm ar & Sioux Falls— See Great N orthern . 
W ilm ington  & Northern— 1st M call In 1907 int g u a r .r  

G eneral M $1,000,000 go ld  p & 1 guar ( e n d ) - .P e P .r  
W ilm in gton  & W eldon— See A tlan tic  Coast Line R R .
W inona Bridge— First M gold  s f  redeem  at 110____ F
W iscon sin  Central R y— C om  Stock auth  $17,500,000 

Preferred stock  4 %  non -cu m u lative  $ 1 2 ,5 0 0 ,0 0 0 --
First general m ortgage g o ld  ($ 2 7 ,000 ,000 )___ U s.c*
M inn T erm  M gold  su b ject to  call at 105 after 1910 
M arsh & S E D iv  1st M gold  subj to  call at 1 0 5 ..  Us
Car trusts due A  & O _________________________________
E quip m en t trusts gold  due $60,000 y e a r ly ____ Mp
S up & D ul D iv  & T e rm M  $8,500,000 go ld  (see text) 
C h icago W isconsin  & Minn 1st M go ld  a ssu m e d ..c *  
M ilw aukee & Lake W in  first m ortgage gold  assu m .c*  
W isconsin  Cent R R  cons M 1st series gold  ass’d .c & r

W iscon sin  & M ichigan— First M gold  $95 1 ,00 0____ Mp
General m ortgage gold  (see t e x t )_________________ EC

W ise Minn & Pacific— 1st M (see tex t) g o ld ____ Me.c*
W oon sock et & Pasc— First M Int guar C ity  o f  W o o n .c  
W orcester Nashua & R ochester— S tock  ($ 3 ,6 0 0 ,0 0 0 )-. 

W orcester  &) W orcester N ashua & R och  R R  b d s .c *  
N ashua 1st do  d o  do
M o f  79 se-  ̂ d o  d o  do  c*
cures all e q j do do do

Y ellow ston e Park— First M $3,000,000 go ld  sinking fd  
Y osem ite  Short Line R y— See Sierra R y  o f  California. 
Y osem ite V alley— First M $3,000,000 g o ld  sink fund  c*

M iles
of

Road.

D ate
of

Bonds.

18| 1895 
51

5
5

12
47

Line

88

1.03

All

416i
54!

94 
47 
47 
47 
47 j 
22|

1888 
1903 
1901 

Co. o f

1887
1892

1899
1900
1901
1902
1905
1906 
1885 
1882 
1879 
1895 
1905 
1900 
1890

1905
1893
1890
1895
1905

S ize, or 
P a r  

Value.

$500
1,000

50 
1,000 

500 
1,000 

South  Ca

500
1,000

1,000
100
100

1,000;
1,000
1,000

IN T E R E S T  OR D IV ID E N D S .

Am ount
Outstanding

j Bonds— P rin ci
pal, W hen D ue.

1,000 
1,000 

500 &c 
1.000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000

$221,500
769.000

500.000 
500,000!
120.000
545.000 

rolina.

354.000
406.000

384.000 
16,147,876 
11,267,104 
23,748,000

500.000
422.000 
340,485
415.000 

7 ,000 ,000
776.000
604.000 

85,500
951.000 

V 8 1 ,p  1842
6,201,000

100.000 
3 ,099,800

150.000
511.000
735.000
380.000
432.000

39 j 1906 1,000 1,625,000

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom.

Stocks— Last 
D ividend.

6 g J & J St L ou is, M o Jan 1 1925
3 (5) J & J M ercantile Trust C o, N Y  Ju ly  1 1940

5 D ec 31 108 South  4th S t, Phila D ec 31 1906 5 %
g M & N do do M ay 1 1938

5 J & D T ow er C ity (Pa) N at Bk D ec 1 1923
4 14 e J & J F idelity  Trust C o, Phila^July 1 1931

5 J & D R eadin g T erm inal. P h ila11907 1927
5 g Q F do  do A u g 1 1932

5 g M & S 209 A dam s S t, Chicago Sept 1 1915

4 g J & J 1 July  1 1949
3 H  e  J & J Jan 1 1950
4 g M & N M ay 1 1951

4}4  & 5 A & I) N ew  Y o rk , Ju ly  1 1907-1912
5 g .J & .1 ■ U nited  States M ort T o  O ct 13 1912
4 g M & N & T rust Co M ay 1 1936
6 M & S Mar 1 1916
6 g J & J July  1 1912
5 g J & .) Jan 1 1909
5 g J & .1 See tex t. Jan 1 1945
4 g F & A N ew  Y ork Feb 1 1955
4 g A & () Blair & C o , New Y ork O ct 1 1950
5 A & O R  I H ospital & T r C o ,P ro -O ct 1 1910

5*A In '06 .) & ,1 Am er Loan & Tr C o, B ost Jan 1 '07 2 %
4 g J & J do do Jan 1 1935
4 J & J d o  do Jan 1 1913
4 .J & .1 d o  do Jan 1 1930
4 A & o d o  do O ct 1 1934
5 g J & J Farm ers’ T r , L a n cas, P a  July  1 1945

5 g J & J M ec T ru st C o , San Fr Jan 1 1936

W H IT E  & B L A C K  R IV E R  V A L L E Y  R R .— B rinkley  to  Jack son p ort, 
A rk .,  63 m iles. Leased for  80 years from  July  1 1900 to  the C hoctaw  O kla
hom a & G ulf R R . for  guaran ty  o f  Interest, endorsed on  bon d s. .Stock au 
th orlzed , $1 ,875,000 ; paid in , $323,000. O f the $600,000 bon d s outstand-. 
Ing, $100,000 h ave cou pon s cu t o ff for  the first ten  years and  $200,000 are 
reserved for  extension  to  B atesville .— (V . 72 , p . 189.)

W H IT E  PA SS & Y U K O N  R Y .— O wns a narrow -gau ge line 110 m iles In 
len gth , extend ing  from  S kagu ay , A laska , t o  W h ite  H orse. (V . 69, p. 335; 
V . 67 p . 1 1 6 2 ,1 1 3 8 ); also operates steam ers betw een W h ite  H orse and  D aw 
son  C ity  and C aribou and A tlln . V . 73 , p . 443; V . 75 , p . 1300. In corp or
ated  under English Com panies A ct.

S E C U R IT IE S .— O f the s to ck , £255 ,555  Is reserved to  retire a  like 
am ou n t o f  debentures. V . 72, p . 582: V . 74 , p . 479.

D IV ID E N D S .— First cash d iv iden d  o f  5 %  paid  A p r. 22 1901, and also 
In A u gust a 25 %  stock  d iv id en d , th e  tw o  togeth er representing the profits 
o f  the first three years to  June 30 1901; D ec. 1 9 0 1 ,5 % ; in 1903. Ju ly , 2 }4 %; 
In 1904. J a n ., 2 1 4 % ;  J u ly , 2 1 4 % :  1905. Ja n ., 11 4 % : Ju ly , 2 % ; 1906 
J a n ., 3 % - J u ly , 2 % ; 1907, J a n ., 3 % .

R E P O R T  for  year ending June 30 1906 was In V . 84 , p . 100, show ing 
net profit a b ov e  interest on  debentures and  debenture sto ck , £ 8 8 ,140 ; 
b rou gh t forw ard  from  last year, £1 1 ,5 4 4 ; to ta l, £ 9 9 ,684 ; d iv iden d  (5 % ), 
£ 6 8 ,7 5 0 ; b a l ., su r., £30 ,934 .

Pres, o f  th e  loca l (subsidiary) com panies, S . H . G raves, M ackinnon 
B ld g ., V a n cou ver , B . C ., C anada. S e c ., F . C. E llio tt .— V . 83 , p . 100.

W IC H IT A  F A L L S  R Y .— H enrietta , T e x . ,  t o  W ich ita  F a lls, 18 m iles. 
O perated  b y  M issouri K ansas & T exa s R y . under con tra ct ex ten d in g  to  
Jan . 1 1930. prov id in g  for d ivision  o f  rates. S to ck , $20,000.

Y ear ending June 30 1906, net rental r e c ’d , $33 ,528 ; int. and sinking 
fu n d , $15,865; taxes , $1,658; prem . on  s. f . bon d s, $63; d iv s ., $15 ,942 .—  
(V . 73 , p . 1161; V . 7 1 ,-p. 865.)

W IC H IT A  V A L L E Y  R R .— Owns from  Byers to  S eym ou r, T e x .,  75 
m iles; extension from  S eym our to  S tam ford . 60 m iles, com p leted  N ov .
1906. T h e A b ilene & N orthern  is to  bu ild  from  S tam ford  south  to  A b ilen e, 
38 m iles. In  1905 C olorado & Southern  acqu ired  con tro l. See V . 83, p . 
695 . Interest scaled to  3 %  to  July  1 1907, Inclusive. L and and Incom e 
notes (6s ), $123,617; Inc. notes (5 s), $68,249. V . 67, p . 224; V . 76 , p . 1608. 
F or  year ending June 30 1906, gross, $145,332; net, $93,178; tota l d e d u c 
tion s, $40,133; b a l., sur., $53 ,045 .— (V . 78, p . 1277; V . 81, p . 1243.)

W IL K E S B A R R E  & SCRANTON  R Y .— (See M a p  Central R R . o f N . J .) —  
O wns from  Scranton  to  M inooka J e t ., P a ., 5 m iles, o f  w hich  1%  m iles is 
dou b le  track . Leased from  M ay 1 1888 to  Leh igh  Coal & N av . C o. (w hich 
holds all the stock ) during corporate  ex isten ce less one year, at $47 500 
per annum  and taxes . Lease assigned to  Central o f  N . J . a t 6 %  on  cost 
o f  road  ($1,089,582) an d  taxes.

W IL L IA M ’ S V A L L E Y  R R .— B rookside to  L yk en s, P a .,  12 m iles. 
S tock  au th orized , $120,000; ou tstan d in g , $90,000; par o f  shares, $50. 
In  A p r. 1907 the R ea d in g  C o. ob ta in ed  con tro l. V . 84, p. 933. The 5s o f
1903 w ere to  retire at on ce  the $87,000 o f  6s due D ec. 1 1911. F or  year 
ending June 30 1906, gross, $25,816; n et, $6 ,445 .— (V . 84, p. 933.)

W IL L IA M S P O R T  & NORTH BR AN CH  R R .— H all’ s to  Satterfield , P a .,  
and b r .,  47 m iles: leases Eagles M ere R R .,  10 m iles; to ta l, 57 m iles.

S tock  (authorized , $2,000,000) com m on , $925,362; preferred, $400,000;
§ar $50. T h e 4 K s  o f  1901 cov er  the road  and 3,000 acres o f  coa l lands In 

u llivan  C o ., P a .,  $250,000 bein g  reserved fo r  extensions. V . 72. p . 990 , 
1280. E qu ip m en t trusts June 30 1906, $52,500; bills p yaa b le , $15,500.

F or  year ending June 30 1906, gross, $175,187; n et, $55,215: charges, 
$39 ,975 ; b a l., su r., $15 ,240 . P res., S. D. T ow n sen d , H ughesvllle , P a .; 
S ec. and T re a s ., H . C. A d a m s, N . Y .—  (V . 78 , p . 2386.)

W IL M IN G T O N  & N ORTH ERN  R R  — (See M a p s R eading System .) —  
Owns W ilm in gton , D e l., t o  H ighs J e t .,  P a .,  71 m iles; branches, 17 m iles; 
to ta l ow n ed , 88 miles: trackage to  R ea d in g , P a ,, e t c . .-4  m iles. General 
m tge . bon d s are reserved to  retire 1st m tge. at m atu rity . T h e R eadin g 
C o. ow ns p ractica lly  the entire $1 ,500,000 capital s tock , w hich  is deposited  
under its collateral trust m tge. Th e road  Is leased to  the Ph lla. & R ea d . 
R y .  fo r  999 years from  F eb . 1 1900 fo r  Interest on bon d s and 3 ]4 %  d lv . on 
s to ck , paya b le  quarterly  (Q .-F . 1 5 ). V . 70, p . 127, 998; V . 71, p . 758. 
T h e  stockholders v o ted  M ay 1 1905 to  Issue $240,000 general m tge. bonds for 
exten sion , w hich  w ere at last accou n ts unissued.— (V . 80 , p . 1858.)

W IN O N A  B R ID G E  R A IL W A Y .— O wns bridge  betw een W in on a , M in n ., 
and  B u ffa lo , W ls ., 1.03 miles; open ed  Sept. 1 1891. Leased for  30 years 
to  C h icago B u rlington  & Q u in cy  and G reen B ay & W estern , th e  form er, 
Jt was reported  in July  1903, acquirin g abou t tw o  thirds and  th e  latter 
th e  ba lan ce  o f  the $400,000 stock . V . 77, p . 252.

S T O C K .— $400,000; par, $100. Y ear ending June 30 1906, gross $26,- 
907; n et. $19,149; charges, $19,200; b a l ., d e f .,  $51. V . 77 , p . 252.)

W ISC A SSE T  W A T E R V IL L E  & F A R M IN G TO N  R Y .— W lseasset, M e., 
t o  A lb ion , 42 m iles (2 -foot gau g e); also p artia lly  con stru cted  from  W eeks 
Mills w est to  F a rm in gton , e tc .,  Me. abou t 50 m iles, o f  w hich  15 m iles to  
W in slow  are In operation . Successor to  railroad com p a n y  o f  sam e nam e, 
foreclosed  D ec. 4 1906. V . 84 , p . 160. S tock  authorized , com m on , $100,- 
000, all Issued; p re f., 5 %  n on -cu m ., $200,000, o f  w h ich  $110,000 outstand. 
P res., Carson C. P eck , 280 B w a y ., N . Y .;  T reas., W m . D . P atterson.

F or year ending June 30 1906 (o ld  C o . ) , gross, $42,650; d e f., under oper. 
e x p .,  $8 ,768; taxes, $289. P res ., G. F . F a rley .— V . 81, p . 1176; V . 83, p . 
437 , 639. 1038, 1413 V . 84, p . 160.)

W ISCO N SIN  C E N T R A L  R A IL W A Y .— (See M a p )— S Y S T E M  extends 
from  C hicago to  A sh lan d, W ls ., and L ake Superior iron  m ines; also to  
S t. Paul and M inneapolis. B y  extension  to  M an itow oc and th e  car ferry  
across L ake M ichigan, con n ects  with th e  Pere M arquette and has a short 
line t o  th e  E ast. V . 63, p . 117. T h e  system  includes:

L in es owned . —  M iles. I L ines owned .—  M iles .
C h ic, t o  T rou t B rook  J e t ., W ls . .  4 5 2 1 O ther branches___________________  49
A b b otts fo rd  to  A sh land, W l s . .  133 | Trackage t o  C h ic ., M in ., e t c ____  32
Branch  to  B essem er______________ 34 ! R u g b y  to  M ilw aukee, e t c _______  28
Stevens P oint to  P ortage  C i t y . .  71 Spurs to  Industries (65 m iles
N eenah to  M anltow oc(14  jo in tly ) 44 u n o p e r a te d )___________________  167
-Marshfield to  N ek oosa ___________ 3 3 1 --------

G rand to ta l (Incl. spurs operated  102 m iles and  u n op . 65 m .) _______ 1,043

E xten sion  from  O w en to  L a d ysm ith , 45 H  m iles, was opened  Aug.- 
1906; extension  being bu ilt thence to  Superior and  D u lu th , 112 m iles. 
V . 81, p . 1263; V . 82, p . 1324; V . 83, p . 986.

O R G A N IZ A T IO N .— Successor Ju ly  1899 o f  W isconsin  C ent. C o ., fo re 
closed  per plan V . 68, p . 725; V . 69, p . 29, 83 , 133, 182. See V . 70 , p 434. 
In  O ct. 1906 control w as ch an ged . V . 81 , p . 1316; V . 83 , p . 819 , 891.

S T O C K .— S tock  authorized  com m on , $17 ,500 ,000; pref. 4 %  non- 
cu m ., $12 ,500 ,000. O utstan din g, com m on , $16 ,147 ,876; p re f., $11 ,267 ,104 , 
par o f  shares, $100. A fte r  4 %  d iv idends on  b oth  classes shall have been 
paid  in an y  year, b oth  shall p a rticipate  equa lly  in an y  furth er d iv idends 
for  such year. T h e  preferred has th e  right to  elect a m a jority  o f  th e  
d irectors on  failure for  tw o successive years to  receive  4 %  per annum .

B O N D S.— T h e 1st gen . go ld  4s o f  1899 ($27,000,000 authorized) are se
cured b y  a m tge. upon  all the lines o f  ra ilw ay , term inals, equ lpm ’t and other 
p rop erty  acqu ired  th ereb y , and also b y  deposit o f  all securities ow ned 
or  acqu ired  under th e  plan; In Ju ly  1906 $2,240 ,050  w ere reserved to  
retire underly ing b on d s  still ou tstan d in g . O f th e  generals, up to  Ju ly
1906, $892,000 w ere purchased In th e  open  m arket and canceled . V . 75, 
p  734 , 1204; V . 77 , p . 1236.

Th e stockholders M ay 8 190 6 authorized a new  b on d  issue to  p rov id e  In 
part for  cost o f  extension  from  O wen to  D uluth and Superior, abou t 160 
m iles, and term inals, o f  w hich $7,000,000 , w hich  w ere underw ritten , w ere 
offered to  stockholders at 89 and Interest; $1 ,500 ,000  being reserved for 
extension  and im provem en ts. V . 82, p . 806, 930, 1103; V . 83, p . 986.

E A R N IN G S .— 7 m o s ., T1906-07____ Gross, $4 ,347 ,834 ; n e t, $1 ,613,885
Ju ly  1 to  Jan . 31. 1.1905-06____ G ross, 4 ,184 ,621 ; n e t, 1,546,380

R E P O R T .— R ep ort fo r  year ending June 30 1906 In fu ll V . 83 , p . 964, 985.
1905-06. 1904-05. 1903-04. 1902-03.

G ross earnings.................... $7,118,576 $6,650,883 $6 ,466,176 $6,651,862
O perating expenses____  4 ,542 ,476  4 ,374,336 4 ,342 ,439  4 ,205 ,993

N et earnings__________$2,576,100 $2,276,547 $2,123,737 $2,445,869
T ota l net Incom e________ $2,661,207 $2,319,384 $2,174,933 $2,484,299
F ixed  ch gs ., taxes. & C -. 1,859,019 1,763,541 1 ,750,686 1 ,760,227

Sur. for  the 12 m o s . . .  $802,188 $555,843 $424,247 $724,072
D IR E C T O R S .— G eo. M. C um m lng (C hairm an), T . L . C h adbourne J r .,

F . E . D ew ey , G . C . R asm u s, M ark T . C ox and  Fred T . G ates, N ew  Y ork ; 
W . A . B rad ford  J r ., Cincinnati; G . A . Ferna ld , B oston ; John F. H ill, A u  
gu sta . M e.: H en ry  C. Starr, R ich m on d , V a .; W m . F . V ilas, M adison . W ls.

O F F IC E R S .— Chairm an E x e c . C om ., T . L . C hadbourne J r .; P res., W . A .  
B rad ford  Jr .; V ice -P res ., H enry C. Starr; C om p, and A u d .,  R ob ert  T oom b s , 
M ilw aukee; T reas., W illia m  R . H a n cock , M ilw aukee; S ec., G. W . W ebster , 
M ilw aukee; A sst. S ec ., W . A . C h adbourne, 30 P ine S t ., N . Y .— (V . 82 , p . 
1324; V . 83, p . 627, 819, 891, 964 , 985 , 1413.)

W ISCO N SIN  & M IC H IG A N  R Y .— O w ns from  Q ulnnesec, M ich ., to  Pesh- 
t lg o , W ls ., 73 m iles; trackage, 8 m . In  M ay 1904 logging railw ay P em bln e, 
W ls. w esterly 42 m ., was purchased . V . 78 . p . 2013. F rom  Peshtigo cars 
are taken  b y  Lake M ichigan Car F erry  T ran sp ortation  C o. to  C h icago. 
S tock , $951,500; authorized  June 1905 to  be  increased to  $5 ,000,000 ; par 
va lu e , $100: current liabilities June 30 1905, $1,377 ,670 . L ast cou pon  on  
1st m tge. b on d s paid  was that m aturing J u ly  1 1898. Y ear ending Jun e 30
1906, gross, $324,289; net, $132,207; tota l dedu ction s , $119,516. P res., 
J . P . H opk ins, C h icago.— (V . 81, p . 560, 842.)

W ISCO N SIN  M IN N ESO TA & P A C IFIC  R R .— (See M a p  Chicago Great 
W estern .)— R ed W in g , M in n., t o  M ankato, 95.7 m iles; R ed  W in g  to  
O sage, l a . ,  118.2 m .; branch  to  C lay B anks. 2 .9 m .: W in on a  to  S im pson , 
M in n ., 54.2 m .; to ta l, 271 m iles. S tock , $5,893,400 ; all ow ned b y  th e  
C hicago G reat W estern  R y . ,  w hich com p a n y  operates the road  as a part 
o f  Its system  under an agreem ent dated  A p r. 1 1901, running for  100 years, 
p rov id in g  th at all net earnings a b ov e  Interest on  bon d s shall g o  to  th e  
G reat W estern , to  be held In trust for  p aym en t o f  fu ture cou pon s. Th is 
surplus on June 30 1906 am ounted  to  $445,845. V . 73 , p . 566.

R E P O R T .— F or the year ending June 30 1906 (271 average m iles), in 
V . 83, p . 631, show s; G ross, $711,083; net, $322,075; Interest, $231,840; 
b a l., su r., $90 ,235 .— (V . 80, p . 1858; V . 81, p . 213; V . 84, p . 694.)

W O R C E STE R  N A SH U A  & R O CH E STE R R R — O wns from  W orcester 
v ia  N ashua to  R och ester. 94 m iles. Leased for 50 years from  Jan. 1 
1886 to  the B oston  & M aine: rental, $250,000 and taxes. V . 8 1 . p . 1794.

D IV ’ D S. 1 '87-93 ’94-.97 '98. ’ 99. ’00. '01 . ’02. ’03. ’ 04 ’05. ’ 06 1907. 
P er c e n t . . /6  y r ly . 5 y r ly . 4>$ 4 5 %  5 4M  5 %  5 %  5M  Jan . ,2 %

W R IG H T S V IL L E  & T E N N IL L E  R R .— Ten nllle , G a ., to  H aw kinsvU le, 
76 m iles. V . 69, p . 189. In July  1906 the entire stock  ($200,000) o f  the 
D ublin  & Southw estern , D ublin  to  E astm an , G a ., 31 m iles, was a cqu ired , 
bu t the road  is operated  separately. V . 83, p . 39. S tock , c o m ., $230,000; 
pre f., $70,000: par, $25. Cent, o f  Ga. ow ns all pref. and $104,300 com .

D ividends, long 6 to  7 %  yearly ; 1904, Jan. 1, 4 % ; June 30 , 3 % ; 1905, 
June, 6 %  (incl. 3 %  ex tra ): 1906, Jan ., 6 %  (incl. 3 ex tra ): J u ly , 5 %  (Incl.
2 ex tra ): 1906, Jan ., 5 %  (Incl. 3 ex tra ). F or year to  June 30 1906, gross, 
$199,521; net. $56,868; oth er in com e, $3,609; d iv idends (1 1 % ).  $33,000; 
b a l., sur., $27,477. In  1904-05, gross, $186,225; net, $72,350. P res ., 
A . F . D a ly , T en n ille .— V . 83, p . 39.

Y E LL O W ST O N E  P A R K  R R .— P ro jected  and p a rtly  b u ilt  from  B rldger, 
M on t., to  C ook  C ity , w ith  branches, a to ta l o f  125 m iles, o f  w hich Bridger 
to  Bear Creek, & c., 30 m iles in operation . S tock  authorized , com m on , 
$2,250,000 ; preferred, 6 %  cu m ., $750,000; par o f  shares, $50. O u tstan d 
ing, com m on , $324,000; preferred, $108,000. O f the b on d s $432,000 w ere 
issued on  22 m iles, the balance being Issuable at $24,000 per m ile. V . 81, 
p . 1494. Suit, V . 84, p. 869, 933. Pres., Frank A . H all; S ec. & T r e a s .,  
G eorge J . A tk in s.— (V . 84, p . 869, 933.)

YO SE M ITE V A L L E Y  R R — U nder con stru ction  from  M erced , C a l., t o  
th e  Y osem ite  N ational Park , 82 m iles, o f  w hich  M erced to  B a gb y , 48 m ..  
In operation ; ba lan ce  to  be b y  June 1907. S tock , $5 ,000,000 , a ll ou tsta n d 
ing; par, $100. O f the bonds ($3,000,000 a u th orized ), $1 ,500,000 has been 
issued; rem ainder reserved for  com pletion  o f  road . V . 82, p . 511 , 930. 
Pres., Frank G. D rum ; S ec ., Julius H . Ellis. O ffice , 1414 P ost S t ., S a* 
F ran cisco , C al.— (V . 82, p . 511, 930.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A
p

r
., 

19
07

.J 
R

A
IL

W
A

Y 
ST

O
CK

S 
AN

D
 B

ON
DS

. 
15

1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



152 
R

A
ILW

A
Y STO

CK
S AN

D
 BON

DS. 
[V

o
l. l

x
x

x
iv

.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M IS C E L L A N E O  US.

F or explanation o f column headings, & c., see notes on  
first page of tables.

Date
of

Bonds

S ize, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D ue, 

Stocks— Last 
D ividend.

Rate
%

W hen
P ayable.

W here Payable, and by 
W hom .

See tex t . 
4 g

J & D 
M & S

59 B road w ay , N  Y  ' 
M ercantile Trust C o, N  Y

M ch 1 ’07 , 2 %  
M ch 1 1948

See tex t. 
6

«  5 *  See tex t . 
7 in 1906 

6
o  5 *See tex t .

Q— M 
Q— J 

J & J 
See tex t .

Q— M 
M & N 
M & N 

Q — F

71 B roa d w a y , N  Y  
d o  d o  

N ew  Y ork

F e b l  ’04,1 V i%  
A p r l  ’07 , 1 H %  
July  1 1936 
O ct 1903, 1 %  
M ch 1 ’07,1 H %  
M ay 1 1911 
M ay 1 1933 
M ay 27 ’07 2 %

St Lou is U n ion  T r , St L 
Intern  T rust C o . Balt 
Checks m ailed

6 in 1906
4J-S

A  & O 
M & S

O ffice, 26 B ’w a y , N Y A p r  1 ’07 , 3 %  
M ch 1 1908

6
6

4 in 1906 
7 in 1906 

5 g

Q— J 
M & S 

Q — J 
Q— J 

M & S

Checks m ailed 
32 Nassau S t ., N Y 
Checks m ailed 

do
Farm ers’ L  & T r  C o, N  Y

A p r  1 ’07 , I k  %  
M ch 1 1910 
M ch 3 0 ’07 , 1 %  
M ch 30 '0 7 . 1 %  
M ch 1 1952

5 in 1906 
See tex t . 

7
See te x t .

Q— J 
Q — J 
Q — J 

J & J

Checks m ailed 
G uaranty Trust C o , N  Y  

d o  do 
Checks m ailed

A p r  1 ’0 7 ,1  Vi %  
A p r  1 ’07 , Vi %  
A p r  1 ’07 , 1 % %  
Jan  2 4 ’0 7 , 4 %

Adam s E xpress— S tock — 120,000 sh .— par n ot fixed , treated
Collateral trust m ortgage, g o ld ------------------------------------------- Me

Aliis-Cbaim ers— C om m on stock , $25 ,000 ,000---------------------------
P re f, 7 %  cum  (as to  assets & d iv ) , $25 ,000 ,000, t e x t -----------
B u llock  E lec M fg , pref stk  (also as to  assets), 6 %  cu m ---------
First M $15,000,000 gold  sink fund  red at 110 b eg  1916 ACc*

Alabam a Consol Coal & Iron— C om m on s to ck , $2 ,500 ,000___
°r e f .  s to ck , 7 %  cu m ________________________________________
1st m tge, red after M ay 1906 at 105, s f _________________ SSt
Consol collateral M , $3 ,500 ,000 , g o ld ---------------------------------------

A m algam ated C opper— S tock , $155,000,000-----------------------------
Am erican A gricul Chem ical Co— S tock  com , $20 ,000 ,000-------

P ref 6 %  cu m  (as to  assets and  d iv ) , $20 ,000 ,00 0-------------------
N otes , $2 ,500 ,000 , redeem able 101 ><5________________________

Am erican Bank Note— See U nited  Bank N ote C orporation
Am erican Beet Sugar— C om m on s to ck . $15 ,000 ,00 0 ---------------

P ref s to ck , 6 % , also assets, n on -cu m u lative , $5 ,000 ,000—  
Certs o f  indebtedness, $3 ,000 ,000 , red at par F eb 1908— r 

Am erican Brake Shoe & F oundry— Com  stock , $3,000 000 au
Preferred s to ck , 7 %  cu m u lative , $3 ,000 ,000 -------------------------1
First m tge , go ld , s f ,  red , t e x t_______________________________F}

A m erican Can— C om m on sto ck _________________________________
P ie f  s to ck , 7 % ,  cu m u lative ----------------------------------------------------- 1

Am erican Car & Foundry— C om m on Stock, $30 ,000 ,000-------GI
P ref s to ck , 7 % , also assets, n on -cu m , $30 ,000 ,00 0-----------G

Am erican C em ent— S tock , $2 ,000 ,000 --------------------------- ------------

1901
1904

1905

I " I I  !
1905 jl 

1902

$100 
500 &c 

100 
100

"  i~,6o6 
100 
100 

1,000 
1,000 

100 
100 
100

5.000

100 
100 

,000 &c 
100 
100

1.000 
100 
100 
100 
100

50

$12 ,000,000
12,000,000
19.820.000
16.150.000

1.170.000 
See tex t
2.500.000
1.250.000 

451,000
1.760.000 

153,888,000
17,215,600
18.382.000

2.500.000

15.000
4.000
3.000 
1,500
3.000 

024
41.233
41.233
30.000
30.000

2.000

A D A M S E X P R E S S .— O R G A N IZ A T IO N .— A n  associa tion  form ed  In 
1854 bu t n ot Incorporated , operating on  abou t 35,000 m iles o f railroad-, 
Including P en n ., C. B . & Q ., Ches. & O h io , N . Y .  N . H . & H .,  etc.

B O N D S .— In  1898 treasury securities w ere p ledged w ith  M ercantile 
T r. C o. to  secure (su b ject tp prior indem nification  o f  shareholders from  
an y  loss b y  reason  o f  personal liab ility ) $12 ,000 ,000 o f  4 %  b on d s. These 
last w ere then  d istributed  as a 100 %  d iv id en d . V . 66 , p . 470.

D IV ID E N D S .— L on g 8 %  y ea rly , b u t reduced  in 1898, on  paym en t 
o f  100 %  d iv . In b on d s, to  4 % ; in D ec. 1900, to  D ec. 1907 , 8 %  y ea rly , and 
M ar. 1903 to  1907, in c l., 2 %  extra  each from  sale o f  certa in  real estate.
—  (V . 76, p . 436; V . 77, p . 90; V . 78, p . 704; V . 82 , p . 102; V . 83, p . 40.)

A L A B A M A  C O N SO L ID A T E D  C O A L & IRON  CO .— O R G A N IZ A T IO N . 
— In corp orated  in  N . J. Ju ly  18 1899. A cqu ired  iron  and coal properties 
near B irm ingham  and G adsden, A la . V . 82 , p . 391 , 694. In  F eb . 1905 
the Internation al P ow er C o. acqu ired  con tro l. V . 80 , p . 653.

D IV ID E N D S .— D iv . on  com m on , 1 % , pa id  O ct. 1903; none since. 
O n pref. F eb . 1900 to  N o v . 1900, 1 H  %  qu a r.; M arch 1901, to  M ar. 1907, 
1 Vt, %  quar. (Q .-M .)

O f the con sol, co lla t. 5s o f  1904 $1,500,000 has been  issued in exchange 
for $1,250,000 preferred stock  and w ork ing cap ita l, per plan V . 79 , p. 
105. $1,250,000 has been  can celed , $490,000 Is reserved to  take up old  6s.

R E P O R T .— R ep ort fo r  year ending O ct. 31 1905 in V . 82, p. 391. In
1905-06, gross, $3,794,863 ; net, $492,867; charges, $157,521; d iv . on  pref. 
(7 % ),  $87,500; b a l., su r., $247,346.

O F F IC E R S .— P resident, J. H . H oad ley ; T reasurer, W m . R . Sheldon. 
N ew  d irectors Jan. 1907, V . 84, p . 52. O ffice , B irm in gham , A la .; N . Y . 
o ffic e , 74 B road w ay .— (V . 82, p . 50; J 9 I , 694 , 1T03; V . 84, p . 52, 104.)

A L B E M A R L E  & CH E S. C A N A L .— O w ns canal betw een  Chesapeake 
B a y  and  A lbem arle S ou n d . 14 m iles. S tock  Is $558,200 ($100 shares).

O utstanding b on d s, $500,000 1st m ortgage 4s, form erly  7s, due J u ly
1909. N on -cu m . Incom e 3 % debentures (Central T rust C o ., N . Y . ,  tru stee)’ 
$115,000 due Julv 1 1909, issued per plan V . 77 , p. 351, for  the funded  
portion  o f  Interest on  1st m tge. bon d s to  date o f  m atu rity , and Ju ly  1902, 
co u p on , canceled . (V . 77 , p . 351.) See rep ort, V . 74 , p . 92; V . 72 , p . 
1035. In  1904-05, gross, $27,517; d e f ., $6,190. P res., W arren  G. E llio t t . 
O ffice , N orfo lk , V a .— (V . 77, p . 351.)

AL L IS-C H  AL M E R S CO.— O R G A N IZ A T IO N .— In corporated  in N . 3. 
on M ay 7 1901 to  m anufacture heavy  engines, m ining and other m ach inery, 
com bin in g  E d w ard  P . A llis C o. and Frazer & Chalm ers. V . 72 , p. 874, 
937, 990. In  July  1906 extensive add itions to  M ilw aukee p lant w ere ap 
proach ing com pletion . V . 80 , p . 1858; V . 81 , p . 266; V . 82, p . 1440; o f 
ficial statem ent, V . 83, p . 90 S tock , & c., V . 74 , p . 1144.

In 1904 entered u pon  the 'electrlcal, turbine and gas engine field. O w n sth e  
com m on  stock  o f  B u llock  E lectrica l M fg. C o ., th e  pref. stock  o f  th e  latter 
($1,500,000 authorized) being guaranteed 6 %  d ividends, payable  quarterly 
beginning Jan. 1906. V . 78, p . 1111, 2439; V . 80, p . 713; V . 81, p . 839 ,
) 101; V . 81, p . 1494, 1792; V . 82, p . 1440. L itigation , V .  82, p . 453.

P R E F . D IV S .— July 1901 to  F eb . 1904 7 %  yearly ; n one since.
S T O C K , E T C .— Preferred entitled  to  7 %  cum ulative  dividends and 

a furth er preference o f  1 %  n on -cu m . a fter 7 %  on  com m on , in to w hich  
It Is con vertib le , $ for  $ , on  M ay 1 till 1921; no bonds.

B O N D S .— O f the new bonds ($15,000,000 a u th .) , stockholders In A u g .
1906 subscribed  for $902,000 at 80 and $9,648,000 w ere sold  to  a syn d ica te  
(paym en ts therefor extending over  6 to  8 m o n th s ), t o  p a y  in part for  a d d i
tions to  the M ilw aukee p lan t, the B u llock  E lectrical W ork s and  to  p rov id e  
add ition al w ork ing cap ita l. Th e bonds have been  underw ritten . T h ey  
are to  be  can ce led  in  am ounts Increasing yearly  and  p rov id in g  for  tota l 
am ou n t at or before  m atu rity . See V . 82, p . 1440, 1498, and  o ffic ia l s tate
m en t V . 83, t>. 90 , 157, 437. 623.

R E P O R T .— Fiscal year ends June 30. R ep ort  for the year ending JuiTe
30 1906 was g iven  In V . 83 , p . 623, show ing: D eficit under m aintenance and 
depreciation  ($ 1 ,036 ,583 ), $388,421; tota l surplus June 30 1906, $157,481. 
D irectors: E . D . A d am s, E dm u nd C. C on verse, M ark T . C ox , Joseph S. 
N eave, W m . W . A llis, E lbert H . G ary , WTm . A . R ea d , Cornelius V ander
b ilt , Charles A llis, G eorge B u llock , Jam es H . E ckels, M ax P a m  and W alter 
H . W hiteside. C hairm an o f  B oard , E . H . G ary; C hairm an o f E x . C om .,
E. D . A d am s; P res., W alter H . W hiteside: V ice-P res. and S ec., W .  W . 
N ichols: T reas., H enrv W ood lan d ; C om ptroller, L . F . B ow er. O ffice , 71 
B road w ay, N . Y .—  (V . 83, p . 1472.)

A M A L G A M A T E D  C O P P E R  CO .— O R G A N IZ A T IO N , E T C .— In corp or
ated  on  April 27 1899 in N ew  Jersey, and purchased con trol as follow s: 

Capital P a r  --------- D ividends  ( % )----------
M a jority  stock, acquired—  slock. val. '00  ’01 ’02 ’03 ’04 ’05 ’06 

A n a c .C o p .M .(V .7 8 , p .2013) .$30 ,0 0 0 ,0 0 0  $25 16 13 4 4 4 8 19 Sj 
B os & M on t.C on .C op . &S11.M. 3 ,750 ,000  25 172 140 24 32 256 160 192
B u tte  & B oston  Con. M in . . .  2 ,000,000 10 50 ....................  10 (?) (?)
Parrot S liver & C opper C o . . .  2 ,298,500 10 60 35 5 . .  10 20 1 2 ^  
H ennessy M ercantile C o ____  1 ,500,000 (?) (?) (?) (?) (?) ( ? ) ( ? ) ( ? )

A lso  acqu ired  all the fo llow in g  stocks: W7ashoe C opper C o ., $5 ,000 ,000 ; 
C olorado Sm elting & M ining C o ., $2 ,500,000 ; D iam ond vllle  Coal & C oke 
C o ., $1 ,500 ,000 ; B ig B lack F oo t  M illing C o ., $700,000; and con trols  tim ber 
lands, coa l m ines, railw ays, real estate, e t c .,  having estim ated  va lu e  o f  
$50,000 ,000 over  all liabilities. C om pare V . 72 , p . 1281; V . 80, p . 2394. 
T h e B oston  & M ontana C o ., it was reported  In O ct. 1906, purchased  $3,000 ,-
000 stock  o f  the B u tte C oalition  M ining C o. V . '8 3 ,  p . 1038.

S T O C K  Increased June 1901 from  $75 ,000 ,000 to  $155 ,000 ,000 , to  
purchase B oston  & M ontana and B u tte  & B oston ; V . 72 , p . 1082; b a l
ance unissued reserved to  acqu ire rem aining shares. In  F eb . 1906 the 
leading m ines o f  the U nited  C opper C o. w ere acqu ired  b y  A m algam ated  
Interests and associates, th e  lit iga tion  betw een the r iva l Interests being 
settled . V . 82 . p . 393, 570. As to  U nited  M etals Selling C o ., see V . 76 , 
p . 332; V . 81, p. 1855; V . 83, p . 1234; V . 84, p . 698, 630.

B O N D S .— O nly bonds are B os. & M ont. 7s. $100,000, due N ov . 1 1907, 
and Butte & B os. 6s , $1 ,500 ,000 , due A pril 1 1917. V . 72 , p . 1281. 
See V . 71 , p . 545. See V . 72 , p . 777.

D IV ID E N D S .—  ’00. ’01. '0 2 . ’03 . 04 . ’05. '0 6 . 1907.
P e r c e n t .......................8 7 «  2 H  2 2 4 }$  B elow . In cl. M ay, 4

In 1906, F eb ., m % :  M ay and A u g ., 1 V4% and M %  extra; N o v ., \Vi%  
and M %  extra ; 1907, Feb. and M ay, I K  %  and y, %  extra .

R ep ort for year ending A pril 30 1906 w as in V . 82, p . 1320, show ing net 
Incom e $9,161 537; dividends ( 5 * f% ) ,  $8 848,554; b a l., su r., $312,983. 
R ep ort o f  A n acon da  C o. fo r  calendar year 1905 w as in V . 82, p . 1153.

E A R N IN G S  o f con stit. cos . year ending June 1 1906, V . 82 , p .  1373 1494.
O F F IC E R S .— P res ., H enry  H . R ogers; Sec. and T reas., A . H . M elin. 

D irectors: H . H . R ogers, W m . R ockefeller, G eorge H . Church , A . R . F low 

er, H . H . R ogers Jr ., John E . Judson , Jas. Stillm an and A . C. Burrage; 
o ffice  42 B ’w ay , N. Y .— (V . 82, p . 1498; V . 83 , p . 753, 971, 1525, 1592.)

AM E RICA N  A G R IC U L T U R A L  C H E M IC A L CO.— O R G A N IZ A T IO N .—  
In corporated  In M ay 1899, In C on necticu t, under special charter, and 
acquired con tro l o f  fertilizer com panies (including Listers' o f  Newark) 
nam ed in V . 68, p . 974, and V . 72, p . 672: V . 73, p . 664; V . 75, p . 241, 
292, 440; V . 76, p. 867; V . 77, p. 399; V . 83, p. 1230; V . 84, p. 272. See 
V . 71, p. 545. In 1905 sold  $2,500,000 4 Vi %  notes. V. 80, p . 653. T h ey 
m ust be retired before an y  m ortgage is m ade on property  o f  M arch 1 1905.

D IV ID E N D S  on pref. to  A pr. 1907, 6 %  yearly  (A . & O .).
R E P O R T .— R ep ort for year ending June 30 1906 in V . 83 , p . 377 

show ed: T ota l net in com e, $2,553,687 ; im p rov em en ts, betterm en ts, & c., 
$779,372; d iv . on  p re f., 6 % , $1,074,090; balance, $700,225.

D irectors— R ob ert S. B radley (C hairm an), Peter P . B rad ley  (P r e s .) , 
Jam es M. G ifford  (1st V .-P . ) ,  A lbert French (2nd V . -P . ) ,  W m . P rescott 
(3rd V . -P .) ,  T h os. A i D oe (T rea s .), John F . G ibbons, W m . H . G raffiin , 
G eo. C. B ingham , W m . H . Burtenshaw , Sam uel Carr, W .̂ C. N oyes, J. F . 
K eh oe , Cord M eyer, H . S. Zell, M arcellus E . W heeler, G eo. B eck , W m . H . 
B ow ker, W . W . Baker, D . Craw ford Clark and L . B . Curtis. N . Y . o ffice , 
26 B roadw ay. (V . 83, p : 377, 627, 689, 1230; V . 84, p . 160 ,272 .)

AM E R IC A N  B A N K  NOTE.— See U N IT E D  B A N K  N O T E  C O R P .
AM E R IC A N  BEET SU G A R  CO.— In corporated  on  M arch 24 1899.

D ividends paid  on  pref. from  O ct. ’99 to  A p r. ’07, both  in cl., 6 %  yearly  
(1 Vi %  Q .-J .) See prospectus in V . 68, p . 280, 616; “ Beet Sugar”  item', 
V . 69 , p . 1249. Certificates o f  indebtedness, V . 82, p . 570, 1099. R ep ort 
for  year ending M arch 31 1906 in V . 82, p . 1099, show ed: T ota l Incom e, 
$4,369,814; profit from  operation , $1,422 010; cost o f  m aintenance, $513,- 
848; profit o f  cam paign , $908,162; expenses and Interest $355,004; d iv . 
on pref. ( 6 % ) ,  $240,000; im provem en ts, $88,418; b a l., su r ., $224,740' 
P res ., R ob ert O xnard; T reas., J. E . T ucker 32 Nassau S t ., N . Y .— (V . 80. 
p . 1911; V . 82 , p . 570 1099.

A M E RICA N  B R A K E  SHOE & F O U N D R Y  CO.— O R G A N IZ A T IO N .—  
In corporated  in New Jersey on  Jan. 28 1902. A  consolida tion  o f  various 
com panies. See list V . 74 , p . 579; V . 79 , p . 2087. M anufactures abou t
150,000 tons o f  brake shoes used on  steam  and e lectric  cars and steel cast
ings. Extensions and Im provem ents proposed  In 1906, V . 82, p . 453.

D IV ID E N D S .— On pref. in fu ll  to  A p r. 1907, inclusive (Q .-J .) . On 
com m on , in 1903, Jan ., 1 % ; Ju ly , 1 % ; O ct., 1904, 1 % ; in 1904 and  1905,
4 %  yearly  (Q .-J .) ; 1907, Jan ., 1 % ; A p r., 1 % .

B O N D S .— B onds m ay be draw n for a yearly  sinking fund  o f $20,000 
payable  June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
at 105, thereafter a t par. V . 76 . p . 655.

O F F IC E R S .— P res., O tis H . Cutler; 1st V ice -P res ., Joseph D . Gallagher; 
2nd V ice -P res., Joseph B . Terbell; Sec. and T reas., H enry C. K n ox . O ffice, 
170 B road w ay , N ew  Y ork .— (V . 82, p . 453; V . 83 , p . 494.)

A M E RICA N  CAN CO.— O R G A N IZ A T IO N .— In corporated  in N ew  
Jersey on  M arch 19 1901 as a consolida tion  o f  abou t 100 concerns. See 
V . 72, p. 582. In  1907 operated 39 can factories, one m achine shop and 
tw o detinning p lants. See app lica tion  to  list, “ C h ron ic le ,”  A p r. 27 1907.

D IV ID E N D S .— On pref., 2 V i%  Sept. 1903; 1904, 5 %  (A . & O .); since 
to  A pr. 1907, in c l., 5 %  yearly  (Q .-J .) .

F iscal year n ow  ends D ec. 31. R ep ort for year ending D ec. 31 1906 in 
V . 84, p. 337, show ed, net, $2,350,040; fire losses, $236,619; d iv . on  p re f., 
( 5 % ) ,  $2,061,665; ba l., sur., $51,756.

D irectors.— D . G . R eid  (C nalrm an). W . T . G raham  (P r e s .) , F . S. W heeler 
(T re a s .) . R . H . Ism on (Sec. and Asst. T r e a s .) , W . H . M oore, W . M. Leeds, 
G eo. G . M cM urtry, W . F . D u tton , R . L . Skofield , Jas. M acLean , O . H . 
B ogue, H . W . Ph elps, J. H . M oore. F . R u d o lp h  and G eo. T . B oggs. (V .
82, p . 162, 332, 336; V . 84, p . 337, 510.)

AM E RICA N  C A R  & F O U N D R Y .— O R G A N IZ A T IO N , E T C .— In cor
porated In New  Jersey on  F eb . 20 1899, as a con solida tion . M anufac
tures freight and passenger cars o f  w ood  and steel. V . 68 , p . 280, 377, 
1029; V . 71 , p . 86, 545; V . 73, p . 958; V . 82, p . 694; V . 83 , p . 1413.

D IV ID E N D S  on  com-VOO. ’01 -’02. ’03. ’04. ’05. ’06. ’07. 
m o n -------------------------] 1 2 yearly . 4 1 0  0 In c l. A p r . ,1

O n p r e f . , 1 M %  quar. to  M ay 1905, inclusive; in  Ju ly , 1 1 -6 % , fo r  2 m o s ., 
ow ing  to  change o f  period; O ct. 1905 to  A p r. 1907, in c l., 1 % %  quarterly . 
In  Jan. 1907 d ividends on  com m on  w ere resum ed, Vi %  quar. being paid . 
V . 83. p . 1413.

F or  9 m os. ending Jan. 31 1907, net, $5 ,744,219 , against $2,351,161 in
1906. V . 84, p . 572.

R ep ort for year ending April 30 1906 was in V . 82, p . 1494, show ing net 
earnings, $3 ,807,660 ; d iv idends on  preferred stock  (8 1 -6 % ),  $2 ,450 ,000 , 
llncludlng 1 1 -6%  paid July 1 1905 to  m ake d iv iden d  periods con form  t i 
fiscal year; surplus, $1 ,357,660 .

D irectors— W . K . B ix b y , F rederick  H . E a ton  (P resid en t), W . J . M c
B ride; E . F . Carey (1st V .-P . and G en. M gr.), S. S. D elan o (T reas .), A d o l-  
ptius Busch , T . H . W est. J. M. B u lck  (4th V . -P . ) ,  G eo. H . R ussell, W . G . 
O akm an, H . R . D u va l, J. B. H aggin , W . H . W o o d in , G erald L . H o y t , Wr. 
M. H ager, C. R . W^oodin and W . N. M cM illan. N . Y . ,  25 B road  St. 
— (V . 83, p . 1413; V . 84, p . 451, 572 , 933.)

A M E R IC A N  CE M EN T.— A  con solida tion  in  1899; incorp . In N . J. P ros
p ectu s, V . 69, p . 1249. O w ns $500,000 com m on  an d  half o f  $300,000 7 %  
p ref. stock  o f  R eliance P ortland  Cem ent C o ., having ou tstan d in g  $600,000 
first m tge. 6 %  20-year s. f. b on d s. In t. on  b on d s, sink, fu n d  ($15,000 
yearly) and  d ividends onj pref. guaranteed b y  A m erican  C em ent. V . 80, 
p . 2221; V . 81, p . 181; V . 83, p . 1100. H as interest in  N orth  A m er. 
P ortlan d  C em ent C o. V . 83. p . 1413.

D ividends 1900 to  1903, b oth  in c l., 8 %  yearly  (2 ex tra ); 1904, 7 %  (1 e x 
tra ); 1905 and 1906, 6 %  yearly  (J. & J .); Jan. 1907, 4 %  in cl. 1%  extra  
R ep ort  for  1906, V . 84, p . 160 B on ds, $760,000 1st m tge . and co ll. tr . 
go ld  5s, due O ct. 1 1914, s. f. $30,000 yearly ; Int. A . & O. at G irard T rust 
C o..P h ila d e lp h ia , trustee P res.. R o b t . W . L esley; T reas., Frederick  J. 
J iggens, 42 S. 15th S t ., Ph lla .— (V . 84, p . 160.)

A M E R IC A N  C H IC L E  CO.— O R G A N IZ A T IO N .— In corp . in N . J. on  
June 2 1899, and  con solida ted  the leading chew ing gum  interests. V . 68, 
p . 871 , 1130: V . 77 , p . 197; V . 83, p . 152; V . 84, p . 160. See V . 71, p . 545. 
D iv . on  p re f., O ct. 1899 to  A p r. 1907, 1 H  %  quar. (6 %  per a n .) . C om ., 
l V i %  O ct. 1899; 1900, 9 % ;  1901, 8 % ; 1902, Jan .. 2 % ; A p r. 1902 to  A p r.
1907, b oth  in c l., 1 %  m on th ly , and in M ay, J u ly , Sept. and  N ov . 1906 and  
Jan . and  M ch. 1907, 1 %  extra.

For 6 m os. ending D ec. 31 1906, profits, $721,000; pref. d iv . ( 3 % ) ,  
$90 000; com m on  d iv  ( 9 % ) ,  $540,000; ba l. su r ., $91 000.
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M IS C E L L A Anso us.

F o r  explanation o f column headings, & c . , see notes on  
first page of tables.

A m erican Chicle— S tock , com m on , $6 ,000 ,000_____________
P referred , 6 %  cu m u lative , $3 ,000 ,000 ____________________

Am erican Cigar— G old n otes, guar p & 1, red 102 X __________c
Am erican Coal— S to ck ____________________________________________
Am erican C otton  Oil— C om m on sto ck , $20 ,237 ,10 0___________

P ref s to ck , 6 %  n on -cu m , sub to  call at 105, $14 ,562 ,30 0___
D ebentures, ex ten ded  in 1900 (V . 71 p . 2374, 101 0)____ c*

A m erican D lst Tel Co (of N J )— S tock , $10,000 ,000 a u th o r . .
N  Y  F ire P rot 1st M , g o ld , Int & s f  guar, red p a r____________

A m erican  D istrict Telegraph o f N Y— S tock , $4 ,000 ,000______
A m erican E xpress— S tock ________________________________________
Am erican Gas & Electric— C ollat tr M $6,282,000 g r e d  tex t S 
Am erican G raphophone Co— C om m on stk , $7,500,000 a u t h . .

P ref s to ck , 7 %  n on -cu m , $2,500,000 _______________________
D ebentures, con vertib le  into preferred s to ck _______________

do  do  com m on  sto ck ____________
C ou pon  n otes, con vertib le  in to  pref s to ck , redeem able 105

Am erican G rass Tw ine— S to ck _________________________________
Am erican H ide & Leather— C om m on stock , $17 ,500 ,00 0____

P ref, also assets, 7 %  cu m , $17,500 ,000 (V  76 , p . 1 0 4 )______
1st M , $10 ,000 ,000 , g , s f ,  su b ject to  call at 115____ Col_c*

Am erican Ice Securities— S tock , all o f  one class, $20,000,000
D ebentures, $3 ,000 ,000 . redeem able at p a r_________________
A m erican  Ice  C o collateral trust b o n d s ,g o ld  ($5 ,000 ,000)Ce

Am erican Iron & Steel M fg— C om m on s to ck ___________________
P referred  s to ck , 5 %  cu m u la tive_______________________________

Am erican L igh t & T raction— C om m on s to ck , $ 1 5 ,0 0 0 ,0 0 0 .. 
P referred s to ck , 6 %  cu m u lative , $25,000 ,000 a u th o r iz e d ..

D ate
of

Bonds

S ize , or 
P a r  

V alue.
A m ount

O utstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen  ( W here Payable, and by 
P ayable. \ W hom .

Bonds— P r in c i
pal. W hen D u e . 

Stacks— Last 
D ividend.

1901-2!

1890

1905

$100 
100 

1,000 
25 

100 
100 

1,000 
100 

1,000 
100 
100 

100 &c 
100 
100 

100 &c

1905
1902

100 &c 
100 
100 
100 

1,000; 
1001

”i ” 66 5 1
50 j  
50 

1 0 0 1 
lOOi

$6,000,000
3.000.000 

10,000,000
1.500.000

20.237.100 
10,198,600

5.000.000 
9 ,751,100

100,000
3.844.700 

18,000,000
6.282.000 
2 ,615,550 
2 ,095,430

129,000 
332,570 
119,900 

15,000,000
11.274.100 
12,548,300

7.425.000 
19,029,400

2,897,580
1 .970.000
2.550.000
3.000.000
6.760.700 

14,236,200

See te x t .'M o n th ly . 
6 in 1906' Q— J 

4 g  !M &S15 
See tex t . M & S 
See text.(S ee  tex t. 
6 in 1906!J & D 

4 X  g  Q— F 
4 It 1906! Q— J 

4 g  jM & S 
1 In 1906IM & N
See tex t .

5 g 
5 In 1906 
7 in 1906

5
6 
6

See tex t .

See tex t .
o  6  gSee tex t. 

6
_ 5 g 
See tex t. 
See tex t . 
See tex t . 
6 in 1906

5 in 1906 
F & A  
Q— M l 5 
Q — F15

See tex tJ

R oy a l B ldg , N  Y 
d o  do

M orton  Trust C o, N Y  
O ffice, 1 B road w ay, N Y  
W inslow  L  & C o, N  Y  

d o  do
d o  do

Treas office , 195 B ’y . N Y  
G uardian T r  C o, N  Y  
Treas office, 6 D ey  S t ,N Y  
O ffice, 65 B road w ay , N Y  
Standard Tr C o, N Y  
O ffice , 154 N assau, N  Y  

d o  do
R  W in th rop  & C o. N Y  

d o  d o
d o  do

Q— F  !Colonial Trust C o, N Y  
M & S; d o  d o

Q — J iK n ickerbocker T r C o ,N Y  
A  & O d o  d o
A  & O Central Trust C o, N  Y

Q — J -..................................... ..
0 — J ' ......................... - .................
Q — F  [Checks m ailed  
Q — F  \ d o  d o

April 20 ’0 7 ,1  %  
April 1’07,1 H %  
M ch 15 ' I l - ’ l 2 
M ch 1 1907, SO' 
D ec 1 '0 6 , 2 %  
D ec 1 '0 6 , 3 %  
N ov  1 1915 
April 22 ’07.1 %  
Sept 1 1954 
N o v  15 '06  1 % 
A p r  1 *07, 3 %  
Feb 1 2007 
M ch l5 ’0 7 ,l  M %  
M a y l5 ’0 7 ,l  % %  
1915-1918-1923 

1916 
April 1 1908-’ 09 
Jan '0 3 , 2J 4 %

A u g  15 ’ 05 , 1 %  
Sept 1 1919 
A pril 5 ’0 7 ,1 H  %  
A pril 1 1928 
April 1 19 22 

See te x t .
See te x t . 

M a y  1 ’07,1 M %  
M a y l ’ 0 7 ,1  H %

Statem ent for  the year ending June 30 1906 was in V . 83, p . 152, show ing: 
P rofits , $1 ,404 ,000 , against $1,224,000 in 1904-05; d iv . on  pref. s tock  ( 6 % ) ,  
$180,000; d iv . on  com . stock  (1 3 % ),  $780,000; b a l., su r., $44 4 ,00 0 . T ota l 
accu m u lated  surplus D ec. 31 1906, $1 ,850,000 P res., G eo. H . W orth in g 
ton ; Sec. and T reas., H . R ow ley . O ffice , R o y a l B ld g ., F u lton  and W illiam  
S ts ., N . Y .— (V . 83, p . 152, 437 , 1349; V . 84, p . 160.)

A M E R IC A N  C IG A R  CO .— C ontrolled  b y  A m erican  T o b a cco  C o ., w hich  
guarantees the 4 %  g o ld  notes; see V . 7 4 , p . 1113; V .  78 , p . 1393. C om 
m on  s to ck , $10 ,000 ,00 0 , all Issued; pref. 6 %  cu m ., $10 ,000 ,000 , was 
Issued in D ec. 1905. V . 81 , p . 1725. P roperties ow n ed . Including H avana 
A m erican  Co. V . 72, p . 185, 284 , 937 , 1037; V . 73 , p . 958; V .  75 , p . 
1255. R ep ort fo r  ca len dar yea r 1906, V . 84, p . 567, show ed: N et earn 
ings over  charges, $2,332,379 ; d iv . on  pref. s tock  (6 % ), $600,000. P res., 
J .  B . C ob b . O ffice , i l l  F ifth  A v e .,  N . Y .— (V . 84, p. 572.)

A M E R IC A N  C O A L .— M ines a t B arton  and L on a con ln g , M d. In cor 
porated  in M aryland; re -in corporated  in 1903 in N ew  Jersey. V . 80 , p . 118.

D I V I D E N D S ...........1 '9 4 . '9 5 . '96 . '9 7 . ’ 98. ’99. ’ 00. 1901 to  M ar, 07.
(% )  ........ ............J 614 7 8 8 9 10 9 10 yearly  (M .& S.)

A lso  20 %  paid  Jan. 1903 from  sale o f  real estate and 25 %  M ch. 1907 from  
sale o f  ra ilroad . V . 84, p. 222, 392.

F or year ending D ec. 31 1906, n e t, $243,562; dividends (10 % ), $150,000.
- f fic e , N o . 1 B road w ay .— (V . 80, p . 653; V . 84, p . 222, 392, 694.)

AM . COTTON CO.— J u ly  1904, S ec ., V . 83. p. 1592; V . 84, p . 222, 451.
AM E R IC A N  COTTON O IL .— In corp . O ct. 14 1889, In N . J .,  to  succeed 

A m er. C otton  Oil T rust. Has w orks in Southern cities, e tc .,  for m aking 
cru de  and refined co tton  o il, lard , soap , fertilizers, etc: V . 77 , p. 1872.

D IV ID E N D S .— '98. '99 . '00 . '0 1 . '02 . ’ 03. '0 4 . ’ 05. '06.
C om m on , % ______3 4 3£S 2 x6 x4 1
P referred , % ______6%  yearly  to  date. (P oo l exp ired  July

x Includes 2 %  pa id  in the follow ing June.
R E P O R T .— R ep ort for  1905-06 at length in V . 83, p . 1236, 1237, 

show ed  profits $1 ,618,537 after m eeting expen . o f  adm inistration , interest, 
& c.; int. on  deb. bon d s, $225,000; balance, net Incom e, $1,393,537 ; d iv i
dends on  pref. ( 6 % ) ,  $611,916; d iv . on  com m on , (2 % ) $404,742; b a l., sur. 
for  year, $376,879, against $201,095 in 1904-05. P rofits, year 1903-04, 
$979,835; ’0 4 -’05, $1,180,382; ’0 5 -’06, $1,618,537 .

O F F IC E R S .— Chairm an o f  B oard , G eo. A . M orrison; P res., R ob ert F . 
M unro; Sec. and T reas., Justus E. R a lph , 27 Beaver S t ., N . Y . Transfer 
A g ts .,  W in slow , Lanier & C o .— (V . 83 , p .  1172, 1226, 1237.

A M E R IC A N  DE FO REST W IR E L E S S  T E L E G R A P H  CO.— V . 84, p . 104.
AM E R IC A N  D IS T R IC T  T E L E G R A P H  CO. (O F ^N E W  J E R S E Y ).—  

O R G A N IZ A T IO N .— In corporated  in N ew  Jersey In N ov . 1901; operates 
In m ost o f  the large cities and tow ns In the U . S . excep t N ew  Y ork  C ity . 
H as 25-year con tract w ith  the W estern  U nion  T elegraph C o. fo r  collection  
and delivery  o f  messages and is also engaged In all kinds o f  electrical p ro 
te ctiv e  service . V . 77 , p . 148; V .  81 , p . 213. D ividends in 1903, A p r ., 
Ju ly  and O ct .,  1 H %  each; since to  A p r 1907, 4 %  yearly , Q .-J . See V . 78, 
p . 704. N . Y . Fire P ro t ’g  C o. guar, bonds. V . 81, p . 778.

R ep ort fo r  year ending D ec. 31 1905 in V . 82, p. 1435. In  1906, gross 
earnings, $2,799,624; net, $715,826; d ividends ( 4 % ) ,  $392,951; b a l., sur. 
$322,875. Pres., R ob ert C. C low ry ; A c t . S ec ., I. B. Ferguson ; Treas., 
M . T . W ilb u r .— (V . 82, p. 394, 1435; V . 84, p . 222, 572.

AM E R IC A N  D IS T R IC T  T E L E G R A P H  CO. OF N EW  Y O R K .— A nnual 
report for  year ending D ec. 31 1905 was In V . 82, p . 1435. In 1906, gross, 
$603,644; n et, $85,920; d iv . ( 2 % ) ,  $76,888; sur., $9,032.

D IV I D ’S .— 1 ’ 93. ’94 . '9 5 . ’ 96. ’97 . ’ 98. ’99 . ’00 . ’01 . ’02 t o ’06 .
(% )  ____ J 3>£ 1 3 1 2 2 2 K  2 X  2 X  2 yearly

O ffice, 6 D ey  S t ., N . Y . C ity .— (V . 80 , p . U 7 3 ; V . 82, p . 220, 1435.)
A M E R IC A N  E X P R E S S .— A n  "A sso c ia t io n ”  form ed  under the laws 

o f  N ew  Y o rk  State in  1859 and  1868. N ot an in corp ora ted  com p a n y . 
O perated  in Ju ly  1905 on  a b ou t 43,000 m iles o f  railroad In the United- 
S tates, Including B oston  & M aine, nearly  all the V anderb ilt lines, Illinois 
C en t., & c. D ividends, 1882 to  1901, 6 %  per an n .; July  1901 to  Ju ly  1906, 
8 %  yea rly , includ ing 1%  sem i-annually from  Investm ents; in  O ct. 1906 the

S T O C K , & c.— In Jan . 1906 authorized stock  w as Increased from  $5,- 
000,000 to  $10 ,000 ,000, o f  w hich $7,500,000 com m on  and $2 ,500,000 pref. 
Par va lue was changed from  $10 to  $100. Pref. s tock  is 7 %  n on -cu m . 
A fter  7 %  is paid  on  b oth  stock s, the tw o  classes share ra ta b ly . M ort
gage on  fa c to ry  real estate, $100,000

D I V 'D S — 1 '96 . '97. 98. '99. '00 . '0 1 . '02 . ’03. ’04. ’05. ’06. 1907 
Preferred _ %  f 7 7 7 7 %  & 7 %  7 7 7 7 7  InclM ay .334  
C o m m o n ..% J  3 7 7 %  8 6 0 0 3 4 5 M a r., 1 )£

R E P O R T .— For year ending S ept. 30 1906, in  V . 84, p . 157, show ed: N et 
in com e, $842,266, against $803,643 in 1904-05; interest, $68 ,412 ; m ainte
nan ce, $77,169; current depreciation , $64,189; d iv . on  pref. ( 7 % ) ,  $145,893; 
d iv . on  com m on  ( 5 % ) ,  $102,843; reserved for depreciation , & c., $190,000; 
ba lance, surplus, $193,761.

O F F IC E R S .— P resident, E dw ard D . E aston ; V ice-P residen ts, W m . E. 
B on d  G eo. W . L yle: Sec. and A ss ’t T reas.. E . O. R ock w ood ; T reasurer, 
Chas. W . C ox . O ffice , 154 N assau S t.. N . Y . — (V . 84, p. 694.)

AM E R IC A N  G RASS T W IN E  CO.— O R G A N IZ A T IO N .— Incorporated. 
In D elaw are on  June 8 1899. O fficial statem ent show in g properties ow n ed , 
V . 73, p . 1262; V . 74, p . 96; V . 75, p . 31, 187, 1305; V . 77 , p .  1295.

D iv iden ds. 1902, S X  % ; 1903, Ja n ., 2 X % \  none since. In  Jan . 1905 
abou t $650,000, representing unearned div idends paid  b y  form er d irectors, 
was turned in to  the treasury. V . 80 , p . 224. P ro tect iv e  com m ittee  o f  
stockholders (S olom on  T u rck , chairm an), V . 83. p . 215.

R ep ort for  year 1906 in V . 84, p . 867, show ed net profits over  a ll expenses, 
o f  $95,058. See V . 84, p. 572.

D irectors, M ch. 1906, V . 82, p. 630. Pres., John  M. R ob in son ; S ec ., 
W . A . P fe il, 377 B road w ay, N . Y .— (V . 84, p. 867.)

AM E RICA N  H ID E  & L E A T H E R  CO .— O R G A N IZ A T IO N .— O rganized
___ ___ In N ew  Jersey In 1899 as a m erger o f  upper leath er Interests. See V . 69, p.

D e c .,  1 D e c ., 2 ! 493; V . 68, p . 925; V . 70, p . 77, and a pp lica tion  to  lis t , V . 72, p . 673.
22 1905.) I D IV ID E N D S .— On p re f., F eb . 15 1905 to  A u g . 15, 1 %  qu a rterly ; noner 

I since to  A p r. '07 . V . 81, p. 1316. O verdue pref. d ivs. F eb . '07 , a b t . 4 8 % . 
B O N D S , E T C .— Sinking fund  o f  $172,500 retires bon d s S ept. 1 y ea r ly . 

If purchasable at 115 or less, or If n ot will be Invested in other securities. 
J . &. W . Seligm an & C o. financed the con solida tion . R ep ort for  year 
ending June 30 1906 in V . 83 , p . 561 , show in g earnings, includ ing 
th ose  o f  subsidiary com pan ies, o f  $1,181,784 : interest on  b on d s, $511,500; 
renew als, repairs, sinking funds, & c., $425,895; d iv . on  p re f. ( 1 % ,  $125.- 
483; b a l., su r., $118,905.

D irectors.— T h om a s W . H all (P re s .) , T h eo . S . H aight (1st V . P . ) ,  
A a ron  H ech t (2nd V . P . ) ,  F . L . R oen ltz  (3rd V . P . ) ,  Chas. P . H all (4th 

j V . P . ) ,  Frederick  Strauss, E . L . W h ite , M . R ob son , C. H . B usw ell, Chas.
W . T id d , H enry  Seligm an, Jam es Skinner, G eo. A . H ill (Sec. and T re a s .), 

j T h om as J . R y a n  and Carl A . de G ersdorff. O ffice , 96 Clift S t .,  N . Y .—  
(V . 83 , p . 561, 563.)

A M E R IC A N  ICE S E C U R IT IE S CO.— O R G A N IZ A T IO N .— In corp or
ated  In N . J . on  M arch 29 1905 and acqu ired  $23 ,455 ,300 o f  the $23 ,871 ,100 

( com m on  and $14 ,383 ,000 o f  th e  $14 ,920 ,200 preferred s to ck  o f  the 
| A m erican  Ice  C o ., per plan  V . 80 , p . 601. T h e latter com p a n y  ow n ed  
j a ll o f  the $10 ,000 ,000 s to ck  o f  the C onsol. Ice  C o. o f N . Y . (see V . 
j  65, p . 461) and the $10 ,000 ,000 s to ck  o f  the K n ick erbock er Ice  C o. o f  
I M aine. T ransacts a w holesale and retail business In N . Y .  C ity; P h iladel

phia, B oston , B a ltim ore, W ash ington , D . C ., Cam den, Cape M ay and A tla n 
t ic  C ity , N . J. V . 81, p . 29; V . 77, p . 2337. Su it, V . 83, p . 1525: V . 84, p .933. 

D IV ID E N D S .— First d iv .,  1 %  % , paid  Jan . 1 1907; A p ril 1907, \ X 7 » .  
B O N D S .— O f the A m . Ice  Securities deb. 6s, $102,419 rem ained on  hand 

in  D ec. 1906 to  take up the outstanding A m erican  Ice  C o. s tock . O f 
the 5 %  *ollateral trust 5s o f  1.902 o f  the Ice  C om p a n y , $1 ,970,000 are 
outstanding and $2,060,000 are issuable to  retire $2,067,511 under
ly in g  bon d s and  real estate m ortgs. (o f  w h ich  $391,950 w ere ow ned b y  the 
co m p a n y ); $583,000 ca n ce led  and  $263,000 in treasury o f  A m . Ice  C o. A s  
to  possib le  new  b on d  issue, see V . 84, p . 750.

B O N D S  O F S U B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V . 81. p . 29.) 
K n ick erbock er Ice  C o. 5s, due F eb . 1 1908, $715,000; C onsum ers’ Ice  C o ., 

due M ay 1 1911, $33,050; M aryland Ice  C o ., B a ltim ore , due M arch 1 1910, 
$250,000; H ygien ic  Ice  C o ., W a sh in gton , due Jan . 1 1910, $150,000; 
Indepen dent Ice  C o ., B oston  (V . 78 , p . 1963), 5 % , 1922 (M . & N .) , $385,000 
Consum ers Ice  C o ., A tla n tic  C ity  (V . 83, p . 4 3 8 ), 1st 30-year g o ld  5s, dated  
Jan. 1902, red . a fter 5 yrs. at 105, guaranteed b y  A m . Ice  C o.

. . . .  _ . R E P O R T  o f  A m . Ice  Securities C o. fo r  year ending D ec. 31 1906, ln clu d -
rate  was Increased to  12%  per a n n ., p a ya b le  qu a rterly  beginn ing O ct. 1, ing ba lan ce  sheet, was In V . 84, p. 690. Th e report o f  A m . Ice  C o. for  year
6 %  o f  this to  be from  Investm ents. P res., J. C. Fargo; T reas., Jam es F 
F a rgo , 65 B roa d w a y .— (V . 82, p . 630; V . 83, p. 325, 494; V . 84, p . 933.)

A M E R IC A N  GAS & E L E C T R IC  CO.— O R G A N IZ A T IO N .— In corp o 
rated  in N ew  Y ork  D ec. 24 1906 and acqu ired , per plan V . 83, p . 1349 ,1473 , 
1592, the hold ings o f  the E le c tr ic  C o. o f  A m erica , w hich ow ned con tro l o f  
e lectr ic  ligh t p lan ts in a n u m ber o f  cities. See V . 83, p. 438; V . 79, 
p . 106; V . 73, p . 289, 495. C on trolled  b y  E lectr ic  B on d  & Share C o. o f  N . Y .

S T O C K .— S tock  authorized , com m on , $3,500,000 ; 6 %  cum . p re f ., 
$3 ,782 ,000 ; outstanding Jan. 1907. $3 ,500,000 com m on  and $1,200,000 
pre f.; par o f  shares, $50. Stockholders o f  the E lec. Co. o f  A m er. w ere 
offered  the right to  subscribe for  the pref. s tock  at par, paya b le  5 %  D ec. 27
1906, n ot to  exceed  2 5 %  Jan. 18 1907 and  the rem ainder in installm ents o f  
n ot over 10%  n ot o ften er than 30 days apa rt, w ith  a bonus o f  4 0 %  in 
com m on  stock . V . 83, p . 1592. D iv iden d  on p re f., 1 Vi %  (quar.) and a t 
6 %  y e a r ly  from  Jan . 16 to  F eb . 1 , 1907, pa id  M ay 1, 1907.

B O N D S .— The collateral trust 5 %  bon d s ($6 ,282,000 authorized am ount) 
w ere issued for  all the prop erty  o f  the E lectric  Co. o f  A m erica , at the rate o f 
140 %  o f  the stock  o f  the latter. T h ey are secured b y  a p ledge o f  the 
s tock s , bon d s and other securities ow n ed  b y  the E lectric Co. o f  A m erica , 
and in add ition  $1,000,000 to  be pa id  as a fund  for betterm en ts and e x 
tensions to  plants and properties o f  subsid iary  com panies held under the 
collatera l trust agreem ent. T h e bon d s w ill be  redeem able w ith in  5 years 
at 110 and thereafter at 105.

U nderly ing bonds are $84,000 C anton (O .) L igh t, H eat & P ow er Co. 6s, 
$308,000 A u bu rn  (N . Y .) go ld  5s, $100,000 Scranton  Illum inating, H eat & 
P ow er 5s, due M arch 1 1923, bu t su b ject to  call a fter 1913, and $50,000 
M uncie E lectric  L igh t 6s. V . 73 , p . 238, 495 , 1088; V . 79, p . 106.

R E P O R T  o f  E lec. Co. o f  A m er. for  1905 was in V . 83, p . 321 . In  1906, 
to ta l net Incom e, $471,455.

Chairm an o f  the B oard . S. Z . M itch ell; Pres., H enry  L . D oh erty ; Sec. 
and T reas., F . B . B a ll. D irectors Jan . 1907, V . 84, p . 222. O ffice , P h ila 
d e lp h ia .— (V . 84, p . 222.)

A M E R IC A N  G R A P H O P H O N E  CO.— O R G A N IZ A T IO N .— In corp orated  
In W est V irgin ia in 1887. O wns the C olum bia P h on ograph  C om panies, 
w nich  are its selling agents. V . 70 , p . 790. A lso ow ns Th e B urt C o. V . 81, 
p . 669. Principal fa c to ry , B ridgeport, C on n .; also has plants in England 
an d  F ran ce. H istory  o f  c o . M ay 1 1893 to  Sept. 30 1899, V . 70 , p . 790.

ending O ct. 31 1906, in V . 83, p. 1588, sh ow ed : Gross receip ts, $10 ,303 ,47 0 ; 
n et over  oper. e x p .,  & c., $3,004,727 ; ba l. o v er  charges, $2 ,000,601 ; d iv . on  
pref. ( 9 % ) ,  $1 ,342,818 . In  1904-05, gross, $7 ,311,060 ; n et, $1 ,313 ,531 .

D IR E C T O R S , & c. (O ld C o .)— W esley  M. O ler (P res .): G uy B. Johnson 
(V ice-P res, and  T reas .); Charles T . B arn ey, John A . Slelcher, John R . 
B ennett (S e c .) , W illiam  G. Crenshaw  Jr ., R . M. T h om p son  and Miles M. 
O ’ Brien. O ffice , B road w ay and 28th S t ., N . Y .— (V . 84, p . 750 , 933 .)

A M E RICA N  IRON  & STEEL M A N U F A C T U R IN G .— In A u g. 1899 a b 
sorbed  properties at R eadin g and L eban on , Pa. V . 71, p . 180. V . 7 4 , 
p . 576. S tock , com m on , $2,550 ,000 , as reduced  Feb . 1905, per plan V . 7 9 , 
p . 2644; Dref., 5 %  cum . $3,000,000 ; par o f  shares $50. D ivs. on pref.* 
Jan . 1900, 1 2 -3 % ; A p ril 1900 to  Jan . 1907, 1 J* %  (Q .-J .) ;  A p r. 1907, see 
b e low . On co m ., 1900, $1 per share; 1901, 55 c ts .; 1902, Jan ., 29, 15 c ts .; 
M ay 28, 15 cts. D ividends on  redu ced  com m on  stock  paid  2 %  qu a r. A p r. 1 
1905 to  Jan. 1907, b oth  in clu sive . D iv iden d  o f  2 %  on b oth  com m on  and 
preferred stocks declared , o f  w hich  I X  %  paid A pr. 1 1907, ba lan ce  held  
pend ing cou rt decision  as to  w hether preferred is en titled  to  share eq u a lly  
w ith  the com m on a b ov e  5 % ..  V  84, p. 694. N o b on d s. R ep ort fo r  ca l. 
year 1906 in V . 84, p . 690. O ffice , L eb an on , P a .— (V . 84, p. 690, 694 .)

A M E R IC A N  L IG H T  & TR A C TIO N  CO.— O R G A N IZ A T IO N .— In co r 
porated  in N ew  Jersey M ay 13 1901, b y  E m erson  M cM lllin and asso
cia tes. V . 72, p . 724, 871 , 987; V . 73, p . 235 , and V . 75. p . 343. A ll o f  
the stock  o f  the G rand R a p id s, M adison , S t. Josepn , L a com b e , St. Paul 
and B ingh am ton (N . Y .)  Gas W orks Is ow n ed , and at least 9 7 %  o f  the 
stock  o f  each  o f  the rem ain ing properties nam ed below .

Securities Issued—  Stock. Bonds.
W estern  Gas C o ............................................... $4,000,000 $6,000,000 V . 74 , p . 482
G rand R a p . (M ich.) Gas L ight C o ____  1 ,000,000 1,225,000 V . 64 , p . 662
M adison (W ls.) Gas & E lectric  C o______ 400,000 450,000
S t. Joseph (M o.) Gas Co _______ ______ _ 1 ,000,000 1,000,000
S t .P .(M in n .)G .L t .C o .(V .7 7 , p .2282) . .  2 ,500 ,000  x3 ,883 ,000
B ingh am ton  (N . Y .)  Gas W o r k s _______  450,000
C on .G as C o .o f  N .J .(L .B r a n .,  N . J .) . .  1 ,000,000
D etro it  C ity  Gas C o ____________________  5 ,000,000
Q uebec Jacqu es Cartier E lectric  C o____  500,000
S outhern  L ight & T raction  C o ________  2,500
M uskegon (M ich .) T ra c .& L lg h tin g  Co . .  700,000

See page 180 
o f  this sec.

528.000
971 .000 V . 75 , p . 344 

6 ,311 ,000  See this sec.
849.000 

1 .985 ,0 0 0 /S e e " S t .R y .”
_ _____„ ______  ________  600.0001 S ection .

x  See also $750,000 St. C roix  P ow er C o. guaran teed  b on d s , V .  73 , p . 1014.
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M ISC E LL A N E O  US.

F o r  explanation of column headings, & c., see notes on  
first page of tables.

D ate
of

Bonds

S ize, or 
P a r Am ount 

Value. \Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate W hen W here P ayable, and 
%  P ayable. Whom.

Bonds— P rln d -
—  pal. W hen D ue. 
by Stocks— Last 

D ividend.

Am erican Linseed— C om m on s tock , $16,750,000 au th or ized .
P ref s to ck , 7 % , n on -cu m u latlve , $16 ,750 ,00 0 _______________

Am erican L ocom otiv e— C om m on s tock , $25 .000 ,000__________
P re f, also assets, 7 % .  cu m , $25 ,000 ,000. (B on d s , see text)
N otes, m aturing $1,000,000 y ea r ly ___________________________

Am erican M alt C orporation— C om m on s to ck , $6 ,000 ,000____
P ref (also as to  assets ), cu m , $9,000,000 (see t e x t ) __________
A m  M alt Co 1st M ass’d , $5,000,000 ,g , s f ,  sub call 1 0 5 .c*

A m erican Pipe M fg Co— S tock , $5,000,000 a u th orized_______
A m erican  P neum atic Service— C om m on s to ck , $ 1 0 ,0 0 0 ,0 0 0 .. 

Preferred , as to  assets, 6 % , n on -cu m u latlve , $7 ,000,000 . .
C ollateral trust m ort, $5 ,000 ,000 , g , s f ___________________IB
L a m son  C on Store Service Co s f  b on d s, call at 102____ *B

Am erican R adiator— C om m on s to ck , $5 ,000 ,000______________
P referred s to ck , 7 % ,  cu m u lative , $5 ,000 ,000 _______________

A m erican Sew er Pipe— S tock , $8,000,000 a u th orized__________
1st M , $2 ,500 ,000 , s f ,  su b ject to  call at 105________ ______ K

A m erican Shipbu ild ing— S tock , com m on , $15 ,000 ,000_______
P referred , 7 % ,  n on -cu m u latlve , $15 ,000 ,00 0_______________

A m erican Sm elters Securities— C om m on s to ck , $30 ,000 ,0 00 -
P referred " A , ”  6 % ,  cu m u lative , $17 ,000 ,00 0_______________
Preferred “ B ,”  5 % ,  cu m u lative , guaranteed , $30 ,000 ,00 0 . 

Am erican Sm elting & Refin ing— C om m on s to ck , $50,000,000 
Preferred s to ck , as to  assets, 7 % , cu m u lative , $50,000,000

Am erican Snuff— S tock , com m on , $12 ,500 ,00 0_______________
P referred , 6 % ,  n on -cu m u latlve , $12 ,500 ,00 0_______________
x Includes $385,000 In treasury A u g . 31 1906.

1906

1899

1903
1902

$100
100
100
100

100 
100 

1 000 
100 

50 
50

100 
100 
100 

500 &c 
100 
100 
100 
100 
100 
100 
100 
100 
100

$16,750
16,750
25,000,
25.000

5.000 
5,248 
8,353,

X3.714
5.000 
9,608 
6,317 
1,129

497
5.000
3.000 
7,805 
1.431 
7,600 
7,900

30.000
17.000
30.000
50.000
50.000
11.001 
12,000

000 __________
000 7 In 1900
000 See tex t. 
000;7 In 1906
0001 5
,300 ..................
,4001 ..................
,000 6 g 
00 0 (See tex t.
0 0 0 ;..................
,000 See tex t. 
0 0 0 i 5 g 
,500! 5 g 
,000 See tex t. 
000|7 in 1906 
700 3 In 1906 
0001 6 g 
,000 See tex t. 
,000 7 In 1906
,000 __________
,000 See tex t. 
,000 5 
,000'See tex t. 
,000 7 In 1906 
,700 10 In '06 
,000 6 In 1906

,

i — f
3—J 

& O 
& O

& D 
3— J 
& O 

2uar 
& O

Q— F I 5 
Q— J

Q — J

Q — M 
Q — J 
Q — J 
Q — J 
Q — J

S e p l5  '00,154 % 
M ay27 ’0 7 ,l J4 %  
A p r22 ’07,1 54 %  
O ct 1 '0 7 - ' l l

Checks m ailed 
Checks m ailed 

- ................- ----------------------
G uaranty  T r C o, N  Y  
O ffice 112 N B r ’d S t,P h lla

D ec 1 1914 
A p r  1 ’0 7 , 2 %

B y  ch eck Jan 15 '07 ,1  %  
O ct 1 1928 
F eb  1 1922 
M ar 30’ 07 , 3 % 
F eb  15'07,1 54 %  
A p r  1 '0 7 , %  %  
M ch 1 1920 
M ar 1 ’07 , 1 %  
A p r l5 ’0 7 , 1 54 %

Internat T rust C o , B ost 
O ff, 282-4 M ich  A v e , Chic 

do  d o  
Checks m ailed. 
K n ickerbocker T r  C o , N Y  
C leveland, O hio 

do

71 B roa d w a y , N  Y  
do  do 

71 B roa d w a y , N  Y  
do  do  

111 F ifth  A v e , N  Y  
d o  d o

Mar 1 *07,1 H  %  
M ar 1 ’07,1 J4 %  
A p r l5 '0 7 ,1 54 %  
A p r  1 ’07 ,154  % 
A p r  1 ’0 7 , 2 H %  
A p r  1 ’0 7 .1 «  %

S T O C K .—-Feb. 1906 $1,679,725 co m . and $4,539,125 pref. w ere Issued 
to  acqu ire th e  D etroit C ity  Gas C o ., L a com be  E lectric  C o. and M uskegon 
T raction  & L ighting C o.; ou tstan d in g , see tab le  a b ov e . V . 82, p . 50, 279.

D IV ID E N D S .— P re f., D ec. 2 1901 to  M ay 1907, 6 %  yearly  (pa id  Q .-F .) .  
D iv . on  com m on , 1 M % ,  N ov . 1 1904; In 1905, 3 H % ;  In 1906, F e b ., 1 % : 
M ay. 1 % ; A u g ., 1 J 4 % ; N o v .,  1 )4 % ;  In 1907, F eb ., 1 J 4 % : M ay, 1 M- 

R E P O R T .— R ep ort  for  calendar year 1906. V .  84 , p . 160.
P eriod  D ividends Other Total Preferred Com m on Balance, 

covered, received. Incom e, expenses dividends. dividends, surplus. 
$ $ $ $ $ $

3 mos. end. M ch . 31—
1907  571,519 56,496 12,000 (1 ^ )2 1 3 ,5 4 3  (1J4) 84,508 317,964
1906 ____ 549,879 52,140 12,000 ( 1 ^ )  212,650 (1) 67 ,428 309,941

y ea r—
1906 . .2 ,0 7 0 ,5 0 8  193,228 48,000
1905 . .1 ,2 2 2 ,7 8 5  150,835 37,453

(6)853 ,068  (4 ^ )3 2 0 ,9 0 2  1 ,041,766
(6 )570 ,822  (3 54) 179,581 585,765 

P res ., E m erson M cM illln; V .-P . and T reas ., L . P . L ath rop ; S ec ., Jam es 
Law rence. N . Y . O ffice, 40 W all St. D irectors, V . 73, p . 23 5 .—  (.V. 82, 
p. 336, 630, 986; V . 83, p. 154, 215, 968; V . 84 , p. 160 ,933 .

AMERICAN LINSEED.— O R G A N IZ A T IO N , E T C .— In corp orated  o n  
D ec. 5 1898 In N . J. V . 67, p . 1161; V . 69 , p . 697. See V . 71 , p . 545. 
F or  list o f p lants, e t c .,  see V. 70, p . 631. C om . s to ck  au th orized , $16,-
7 50 ,000 , all ou tstanding: pref. stock  as In tab le . In  June 1901, Standard
O il Interests acqu ired  a m a jority  o f  stock . V . 76, p . 216. D ividends o n  
pref. June 15 1899 to  Sept. 1900 aggregated 1 0 H % ; none since.

R E P O R T .— R ep ort for year 1900-01 was In V . 73 , p . 662. P res., John 
A . M cGean; S ec ., W . A . Jones. 100 W illiam  S t., N . Y .— (V . 79 , p . 1267.)

AMERICAN LOCOMOTIVE CO.— O R G A N IZ A T IO N .— In corp orated  In 
N . Y . on  June 10 1901 as a con solidation  o f  various com panies (see list In V .
73 , p . 8 0 ). V . 72 , p . 1189; V . 73 , p . 84, 186, 724; V . 83, p . 686. In  1904 
th e  entire capital stock  o f  the L ocom otiv e  & M achine C o. o f  M ontreal was 
acqu ired  (V . 78 , p . 1111, 1393, 1448), and In Jan. 1905 o f  the R ogers L o c o 
m otiv e  W orks. V . 80, p . 474. C o-operates w ith  G en. E lectric  C o . in  
con stru ction  o f  electric locom otives : see V . 79, p . 1022. In  1905 began  tc 
m anufacture  autom obiles. V . 80, p . 2459; V . 82 , p . 282; V . 83 , p . 686.

D IV ID E N D S , & c.— D ividen d  on  p re f ., 154%  qu a rterly  O ct. 1901 to  
A pril 1907, b oth  incl. D lv . on  com . s tock , 1 )4 %  q u a r., paid A u g . 1906 to  
M ay 1907, b oth  lncl. B on ded  debt o f con stitu en t com panies w as:

D ickson  M fg. Co. 1st 5s, $562,500 (assum ed), m aturing N ov . 1 1627; 
R ich m on d  L oco m o tiv e , $550,000 gold  consol. 6s due A p ril 1 1929 (assu m ed ), 
o f  w hich  $118,000 ow ned b y  A m er. L o co . Co.

L ocom otiv e  & M achine C o. o f  M ontreal 1st 20-yr. go ld  4s ($ 1 ,5 0 0 ,0 0 0 ), 
dated  March 1 1904 ($1,000 e a ch ), guaranteed prin . & Int. b y  A m . L o co . C o. 
in t. M arch and S ept. at R o y a l T rust Co. o f  M ontreal, trustee.

R ogers L o com otiv e  W ork s , $380,000 first s. f. 5s, due M ay 14 1921.
In Oct. 1906 $5 ,000,000 5 %  notes were sold to pay floating debt and for 

w ork ing capital. V . 83 , p. 1472.
R E P O R T .— R ep ort  for year ending June 30 1906 was In V . 83 , p . 686, 

show in g net earnings, $6 ,462,506 ; Interest and d iscou n t, $281,812; d lvs. 
o n  pref. stock  ( 7 % ) ,  $1 ,750,000 ; add ition s and betterm en ts, $1,001 ,565 ; 
ex traord in ary  lm p t. and betterm t. fu n d , $2,000,000 ; d iv . on  com . stock
( 1 ) 4 % ) ,  $312,500; b a l., su r., $1 ,116,629 .

D irectors— W a ld o  H . M arshall, P liny  F isk, G eo. R . S h eldon , C. A . C offin , 
Julius E . F rench , S . L . S ch oon m ak er, W . M. B arnum , F red ’k  H . S tevens, 
J os . B rya n , Chas. Miller and  R .J .  G ross. P res., W . H . M arshall; V .-P r e s . , 
Jam es E. Sague; V ice-P res, and S ec ., Leigh Best; T reas ., C. B . D enny; 
C om ptroller, C. E. P atterson . O ffice . I l l  B road w av. N ew  Y o rk .— (V . 82, 
p . 282, 336, 1440; V . 83, p . 686, 971, 1472; V . 84, p . 932.)

AMERICAN MALT CORPORATION.— O R G A N IZ A T IO N .— In corp . in 
N . J . A pril 2 1906 as successor, per plan V . 81, p . 266, 1043, o f  th e  A m erican  
M alting C o ., the latter being a con solida tion  In 1897. V . 65 , p . 619; V . 70, 
p . 478 . U nder the p lan  the old  preferred received  62%  In new  pref. and the 
o ld  com m on  4 4 %  in new  com m on  stock . The new  securities w ere issued 
In Sept. 1906, $11 ,925 ,600 o f  the $14 ,500 ,000 o ld  com m on  and $13 ,473 ,100 
o f  th e  $14 ,440 ,000 old  preferred having been acqu ired . P roperties o p 
erated , & c., see V . 84, p . 156.

S T O C K .— T h e preferred stock  Is entitled  to  4 %  from  A pril 1 to  O ct. 
1 1906— thereafter to  6 % .  O f the sto ck , $47,200 pref. and  $103,000 
com m on  will rem ain a fter exch an ge o f  all o f  the o ld  stocks.

B O N D S .— R . C. N ew ton  and G eo. R . T urnbull are trustees. Sinking 
fund  on e-h a lf am ou n t d iv iden d  declared on pref. s tock  o f  M alting C o. and 
proceeds o f  p rop erty  sold  released from  m ortgage lien. V . 69 , n. 956 . 
1013, 1195.

R E P O R T  o f  old  c o . for year ending A u g. 31 1906, V . 83, p . 1097, show ed: 
P rofits a b ov e  Interest and $86,561 for Im provem en ts, & c., $255,652.

B alan ce sheet o f  new  co . D ec. 31 1906, V . 84, p . 156.
O F F IC E R S  (o ld  c o .) .— P res., Charles A , Stadler; S e c ., J . C . M cCune, 

T reas ., Lou is L . S tan ton . D irectors. N ov . 1906. V . 79, p . 2149; V . 8 1 , 
p . 2147; V . 83, p . 1172. N . Y . o ffice . 63d St. & E . R .— (V . 84, p . 156.)

AMERICAN PIPE MANUFACTURING CO.— O R G A N IZ A T IO N .—  
In corp ora ted  In N ew  Jersey Jan . 31 1889. C ontrols and operates various 
w ater w orks and m anufactures the Ph ipps hydrau lic p ipes. See list 
subsidiary  com pan ies, V . 72, p . 135; V . 69, p. 1197; V . 81 , p . 509. S tock 
holders in A u g . 1906 subscribed for  $1,000 ,000  new  stock  at par. V . 83, 
p . 215 , 273.
D I V S . ( ’90. ’91. ’ 92. ’93 . ’ 94. 1895. 1896 to  Jan . ’07. A p r. 1907

( % ) t  6 0 6 8 11H  13 (in cl. 3 ex .) 12 y r ly . (Q .-J .) 2
R E P O R T .— F or year 1906, w ith  b a la n ce  sheet, In V . 84, p. 218, show ed 

n et earnings, $618,042, against $588,669 in 1905; d iv idends, $480 000 
against $352,481. P res., Joseph S. K een Jr .; V lce-P res. and T reas ., Geo 
M. B unting : Sec. and  A sst. T reas ., H . B ayard H odge. O ffice , 112 N orth  
B road  S t ., P h iladelph ia , P a .— (V . 84, p . 160, 218, 222.)

AMERICAN PNEUMATIC SERVICE CO.— O R G A N IZ A T IO N .— In
corp ora ted  Ju ly  1 1899 under laws o f  D elaw are. (V . 68 , p . 1130, 1179.) 
Is the ow ner o f  the w hole , or  nearly a ll, s tock  o f  the L am son C onsol. 
S tore-S crv lce  C o. (V . 68, p . 1073), the In ter. P n eum . Service C o ., e tc . 
G overn m en t con tra cts , V . 81 , p . 29. 32; V . 75 , p . 734; V . 79, p. 2088; V . 
83, p. 40, 325, 438, 1100; V . 84, p. 572. In  A u g. 1905 acqu ired  a ll the stock  
o f  N . Y . Mall & N ew spaper Trans. C o. and T u b u la r  D lsp. C o ., a ll the bonds 
o f  N . Y . M all & N ew spaper Tran s. C o ., & c. V . 81, p . 669; V . 82. p . 394- 
V .  83 , p . 1102.)

A p p lica tion  tO[ list w as In V . 83, p . 34.
S T O C K .— Stockholders v o ted  Sept. 4 1906 to  Increase th e  authorized  pre

ferred stock  from  $5,000,000 to  $7,000,000 ; o f  the new  stock  $1 ,329,000

being o ffered  to  stockholders p ro  rata  at $40 per share accom p an ied  b y  one 
share o f  com m on  s tock , paya b le  $10 on  su bscrip tion  and  $10 each on  D ec.
1 1906, F eb . 1 1907 and A p r. 1 1907- Th is w ill increase the am ounts o u t 
standing to  $6 ,329,500 preferred and $9 ,619 ,750  com m on . V . 83 , p. 563.

D ividends on  pref. s to ck  to  Jan . 20 1902, in c l.. 6 %  per an .: In 18 0 «. 
M ch ., XH  % ; Ju n e, 1 ^  % ; O ct ., 1 % ; in 1907, J a n ., 1 «  % . In  A pril 1907 
n o  d iv iden d  w as d eclared . V . 84, p . 869.

F irst M . Collateral Trust S . F .  D uring 1905, $1,287,000 o f  the 
new  $5,000,000 5 %  b on d  issue was so ld  (o f w hich  $148,000 retired b y  sink
ing fu n d  to  M ch. 1907); $600,000 Is reserved to  retire the $600,000 (auth. 
Issue) o f  Lam son bonds and the ba lan ce  for  acqu isitions and exten sion s at 
n ot over  75 %  o f  cost, and o n ly  for property  leased at n o t less th *n  12H  %  
o f  cost. V . 81, p. 32.

R E P O R T  for  ca l. year 1905, w ith  balance sheet, was in V .  82 , p . 866 , 
show in g, net earnings, $347,889; interest, $46 ,284 ; b a l., su r., $301,605. 
A rth u r S. T em p le , T reas., 161 D evonsh ire S t., B oston . D irectors M ch.
1907, V . 84, p . 510 .— (V . 84, p . 451, 510, 572, 869.)

A M E R IC A N  R A D IA T O R .— In corp ora ted  in N . J . F eb . 10 1899. V . 
68 , p . 329; V . 80 , p . 2346. D ividends on  p re f., M ay 1899 to  F eb . 1907* 
Inclusive, 124%  qu arterly  (Q .-F . 15 ). On com m on , D ec. 1904 to  M ar.
1907, b oth  in clu sive , 1 %  quar. (Q .-M .), and in Mch. 1907 2 %  extra . R e 
port fo r  y ear ending Jan. 31 1907, w ith  ba lan ce  sheet, V . 84, p . 625, show ed: 
N et profits, $864,281; 7 %  on  p re f., $210,000; d iv . on com . ( 4 % ) ,  $200,000; 
b a l., $454,281. P res., C. M. W o o lle y . O ffice , 282 M ichigan A v e .,  C hicago. 
— (V . 82, p . 571, 625, 754; V . 83, p . 381; V . 84, p . 340, 572, 625.)

AM E R IC A N  S E W E R  P IP E  CO .— O R G A N IZ A T IO N .— In c . in N . J . cm. 
F eb . 17 1900 as A m erican  C lay M fg . C o. as a  con solida tion  o f  32 vitrified  
drain-pipe and 2 pav in g  brick  p lants, said to  con tro l from  60 to  7 5 %  o f 
the Industry , and nam e changed  F eb . 1 1901. »F or  list, e t c .,  see V . 70, 
p . 482 , 688 , 874 . T h e bon d s are su b je ct to  call at 105 and  interest up to  
$100,000 yearly . See V . 70, p . 688; V . 78, p . 2601. S tock , $8 ,000,000 , 
as reduced  M ch. 1903. B al. sheet D ec. 31*1906, V . 84, p . 692.

D lvs ., 3 %  yea rly  (54 %  Q .-J .) J u ly  1904 to  April 1907, both  in clu sive .
O F F IC E R S .— Pres., Frank N . K o n d o lf, P ittsburgh , P a .; S ec ., Thom as

D . B row n, N ew  B righton , P a .; T reas., A . S. M cC om b, P ittsbu rgh . N ew  
directors Sept. 1906, V . 83, p . 689. O ffice , P ittsbu rgh , P a .— (V . 82, p. 
451 ; V . 83, p. 381, 689; V . 84, p . 692.)

A M E R IC A N  S H IP B U IL D IN G  CO .— O R G A N IZ A T IO N .-^ -In corp ora ted  
In N ew  Jersey on  M arch 16 1899 to  unite the sh ipbu ild in g and k indred 
Interests o f  the G reat Lakes. V . 68 , p . 770; V . 70 , p . 896; V . 71, p . 344, 
1014; V . 73 , p. 390; V . 83, p . 1172. D lv . on  pref. Ju ly  1899 to  A p r. 10 1907 
inclusive, 7 %  per an. ( l s4 %  Q -J ) . On com m on , D ec. 1902, 1 % ; 1903, 3 % ;
1905, 2 % ; 1906, M ch ., 1 % ; June, 1 % . A  d ividend o f  4 %  was declared  in 
quarterly  installm ents, the first S ept. 1 1906, also 2 %  extra  S ept. 1 1906, 
V . 83, p . 215. R ep ort for  year ending June 30 1906, in V . 83, p . 967, 
show ed: N et earnings, $2,443,217 ; d iv . on  p r e f .,  $553,000; d iv . on  com , 
( 6 % ) ,  $456,000; d eprecia tion , m aintenance, reserve, & c., $806,844; bal. 
su r., $627,373. P res., Janies C. W alla ce , C h icago; V lce-P res. and T reas. 
R . C . W etm ore ; S e c ., O ra J . F ish . D irectors, V . 81, p . 1102. O ffice, 
C leveland , O .— (V . 83 , p . 967. 1172.)

AM E R IC A N  SM E LTE R S S E C U R IT IE S  CO .— O R G A N IZ A T IO N .—  
In corp orated  M arch 31 1905 In N ew  Jersey, and  acqu ired  from  G uggen
heim  E x p lor . C o. various m in ing properties and interests In M exico, 
C olorado and  M issouri and  abou t $5 ,000,000 to  com plete  certa in  purchases; 
later bou gh t other properties in C aliforn ia, W ash in gton , U ta h , M issouri 
and M exico and a m a jority  o f  the Federal M in ing & Sm elting s to ck . A m . 
Sm elt. & R e f. C o. controls through ow nership o f  $17 ,751 ,000 com m on  
sto ck . See b e low . V  80 p . 873, 1237, 1730, 1915, 1973, 2221; V .  82 . p. 
694; V . 83 , p . 1038. In  N ov . 1905 con tro l o f  U tah C opper C o. was a c 
quired . V . 81, p . 1317, 1494, 1794.

S T O C K .— Preferred stock  " B ”  is guaranteed as to  d iv idends b y  Am erican 
Sm elting & R efin ing C o. and  also as to  principa l in case o f  liqu idation ; 
principal is su b je ct to  redem ption  at par at op tion  o f  com p a n y  June 1 
1930, or an y  Interest d a y  thereafter. Sink, fund  Is p rov id ed . See V. 
80 , p . 1730, 1973

P ref. stock  " A  ’ Is preferred ov er  “ B ”  on ly  as to  d iv idends. T h e  present 
authorized  Issue, $17 ,000 ,000 , m a y  be  increased b y  $5 ,500 ,000 . P re
ferred stock  w ill have n o  v otin g  pow er during th e  first tw o  years nor 
thereafter excep t w hile th e  d ividends for one year rem ain  u n p aid . The 
co m m o n  therefore carries con tro l w hile  pref. d iv idends are pa id .

D IV ID E N D S .— First d iv . on  pref. A  stock  (for 2 m o s .) , 1 % , paid 
J u ly  1 1905; Sept. 1905 to  M ch. 1907, b oth  Inclusive, 1)4  %  quar. V . 81. 
p. 156, 670. On pref. B ., 1 )4 %  qu a r., paid Sept. 1905 to  M ch. 1907, 
both  inclusive.

O F F IC E R S .— P res., D aniel G uggenheim ; V lce -P res ., B arton  Sew ell; 
T rea s .. M orris G uggenheim ; S ec ., G . M. B orden . D irectors, V . 80 . p. 
1425; V .  84, p . 392. O ffice , 71 B road w ay, N . Y .— (V . 84, p . 392.)

A M E R IC A N  SM E LTIN G  & R E F IN IN G  CO .— O R G A N IZ A T IO N , E T C . 
— In corporated  A pril 4 1899, under laws o f  N ew  Jersey, V . 68, p . 668. 
O w ns and operates p lants for  th e  sm elting o f  ores and th e  treatm en t o f  
lead bu llion , cop p er  bullion  and cop p er m atte  in U ta h , M ontana, C olorado, 
N ebraska, Illinois, N ew  Jersey, M exico and  elsew here. T h e prin 
cipal m erch antable p rodu cts are bar gold  and  silver, p ig  lead , e lectro
ly t ic  cop p er and blue v itrio l. C ontrols th e  K ansas C ity  Sm elting & R efm ln* 
C o ., th e  O m aha & G rant Sm elting C o ., e tc . List o f  p lants, rights o f  s tock , 
e t c .,  see V . 68, p . 975; V . 68, p . 471 , 523; V .  70, p . 232, 281. V . 76 , D . 
974; V . 77 , p . 2340; V . 79, p . 1041; V . 84, p . 160. C on tract w ith  Federal 
M ining & Sm elting C o. (con tro lled  b y  A m erican  Sm elters ’ Securities C o. 
V .  79 , p . 2694. D ecision as to  sm elting ores in Salt L ake V a lley , V . 8J, 
p . 1172. T a x  decision , V . 84, p . 105.

In  A p ril 1901 th e  p rop erty  o f  M . G uggenheim ’s Sons w as a cq u ired , th e  
s tock  being increased from  $27 ,400 ,000 each o f  com m on  and preferred to  
$50 ,000 ,000 each . T h e  ou tp u t o f  lead and silver it is stated  is n ow  abou t 
85 %  o f  th e  p rod u ction  in th e  U . S . V . 71 , p . 1271; V .  72 . p . 138, 724 
see circu lar in V . 72 , p . 185. V . 71 , p . 1271.

In April* 1905 acqu ired  con trol o f  A m erican  Sm elters’ Securities C o ., 
Which see ab ov e . V . 80, p . 873.

O m aha & G rant Sm elt. 1st 6s due M arch 1 1911, $471 ,000 , retlrabSe 
abou t $70,000 annually b y  sinking fu n d , are the on ly  bon d s.

D IV ID E N D S  on  pref. to  A p r. 1907, inclusive, 7 %  per an . (1 54 Q -J .) 
O n com m on , in 1904, 5 % ; In 1905, to  J u ly , Inclusive, 1 X  %  Q -J .; In O ct .
1905 to  A p r. 1907, in cl.. 1 54 %  (Q .-J .)

R E P O R T .— R ep ort for  year ending April 30 1906, a t length  in V . 83, 
p . 561, 634, show ed: G ross, $11 ,665 ,885; net, $9 ,712,154 ; new construction  
and Im provem en ts, $938,099; d lv . on pref. ( 7 % ) ,  $3 ,500,000 ; d lv . on  com . 
(6 H % ) ,  $3,250,000 : b a l., su r., $2 ,024,055 .

D IR E C T O R S .— D aniel G uggenheim  (P res .), Isaac G uggenheim  (T rea s .), 
Solom on  R . G uggenheim , Morris G uggenheim , M. R ob ert G uggenheim , 
S. W . E ccles (V ice -P resid en t), E d w ard  Brush (V ice-P resident and 
Asst, to  P res .), H . L . H igginson , G rant B . S ch ley , D . H . M offat, M . D
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F o r  explanation of column headings, <fcc., see notes on  
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D ate
of

Bonds

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen W here P ayable, and 
Payable. \ Whom.

Bonds— P rin ci- 
-— - pal. W hen D u e. 
by Stocks— Last 

D ividend.

A m erican Soda Fountain— C om m on  s to ck , $1 ,2 5 0 ,0 0 0 _______
1st preferred , 6 % ,  cu m u lative , $ 1 ,250 ,000_________________
2nd preferred , 8 % , cu m u lative , $ 1 ,230 ,000_________________

Am erican Steel Foundries— S to ck , com m on , $20 ,000 ,00 0____
P referred s to ck , also assets, 6 % ,  cu m u lative , $20,000,000
A m erican  Steel Castings, 1st m ortgage, g o ld _______________G
M ort, $6 ,000,000 tota l issuable,s f ,  red b eg  A p r ’ 1 6 .C ol.c*

A m erican Sugar Refining— C om m on stock , $ 4 5 ,000 ,00 0____
P ref s to ck , 7 % , cu m  (not p re f as to  assets ), $45 ,000 ,00 0___

A m erican Telegraph & Cable— S to ck , 5 %  ren ta l______________
Am erican Telephone & Telegraph— S tock  $25 0 ,00 0 ,0 00____

Collateral trust m ortgage, gold  (V  70 . p . 4 0 )_______ O B_c*
Collateral trust n otes, gold  t o ’be paid  M ay 1907 _____ OB
A m er Bell d eb . g (V . 6 7 , p . 72 , 1355; V . 70, p . 4 0 ), ._ O B _ c*  
C on vert bon d s, $150,000,000 au th , red 105, t e x t ..O B _ c * & r
C ou pon  n otes, red. 102_____ ___________________________________

Am erican Thread— P ref stocK , $6 ,000 ,000 , 5 % , cu m , g or £ . _
F irst m ortg age , $6 ,000,000 , gold  or £ ________  _______ G .c*

Am erican T ob a cco  Co— C om m on s tock  ($100,000,000 a u th ). 
P ref (also as to  assets ), $80 ,000 ,000 6 % , cum  (See t e x t ) . .
G old  bon d s (n ot m tg e ), $56 ,100 ,000 a u th ____ M o .c ’ i r
G old  bon d s (not m tg e .), $63 ,489 ,100 a u th o r iz e d -.M o .c& r*
C on solidated  T o b a cco  co llat tr  M , g _________ f l o . c ’ & r.

Am erican T yp e Founders— S to ck ________________________________
Preferred stock  7 %  cum ulative $2 .000 ,000_________________
D ebentures go ld  $1,000,000 s f  $20,000 y r ly  beg S ep ’OO.Me

1897
1905

1899
1904
1898

1956

1899

1904
1904
1901

$100 $1,250,000 See tex t . N ov  4
100 1,250,000 See tex t . N ov
100 1,250,000 See tex t. See tex t .
100 15,810,000
100 17,240,000 See tex t. Q— F

471,000 5 S M & N
100 & c 3,500,000 6 g A  & O

100 45,000,000 7 In 1906 Q— J
100 45,000,000 7 In 1906 See tex t.
100 14.000,000 5 Q— M
100 131,551,400 See tex t . Q— J

1,000 53,000,000 4 g J & J
1.000 & c 20,000.000 5 g M & N

1,000 10,000,000 4 J & J
1,000 & c 44,000,000 4 g M & S
1,000 & c 25,000,000 5 J & J

5 4,890,475 5 In 1906 J & J
500 & c 6 ,000,000 4 g  or £ J & J

100 40,242,400 See tex t. See tex t.
100 78,689.100 6 Q— J

50 &C 54,485,900 6 gr A  & O
50 & c 5 2 ,2 ;i6 ,600 4 g F & A
50 & c 4 ,915,500 4 g F & A

100 4,000,000 4 in 1905 Q— J
100 2,000.000 7 in 1906 Q— J
100 880,000 6 g M & N

Checks m ailed

74 B road w ay, N  Y  
d o  do

N ew  Y ork
Checks m ailed 

do
W estern  U nion  T e l, N Y 

Checks m ailed.
M anh T r ,N  Y ; & Boston

N at Bk o f  C om . B oston
M anhat T r  C o. N Y  & B os 

d o  do
G uaranty T r C o, N Y  

d o  d o
Checks m ailed 

do
M orton  Trust C o, N Y 

d o  do
d o  do

Checks m ailed, 
do

M ercantile Trust C o, N  Y

N o v  1904, 6 %

A u g  1 ’04 , 1 %  
N ov  1 1912 
O ct 1 1935 
A p r  2 ’07,1 %  %  

|Apr 2 ’07,1 %  %  
;M c h ’07 I X  %  
A p r  15 ’07 2 %  
July  1 1929 
M ay 1 1907 
Ju ly  1 1908
M ch
Jan.

1936
1910

Jan 1 ’07  2 ^  % 
Jan 1 1919 
M ch 1’07 ,2M  % 

'A p r  1 ’07 , 1 >4 % 
O ct 1 1944 
A u g 1 1951 
A u g  1 1951 

;A p r  15 ’07 1 % 
A p r  15 ’ 07 I X  
M ay 1 1926

T h atch er, J . B . G rant, G uy C. B arton , D ennis S heedy, W . S. M cC orn ick , 
K arl E ilers, Frank W . H ills. A n ton  E llers. B arton  Sew ell (V ice-P res.) 
E d gar L . N ew house, F ranklin  G uiterm an, W illa rd  S. M orse, John N . S teele , 
A rth u r L . W a lk er , Joseph Clendenin and John  K . M acG ow an. O ffice , 71 
B road w ay, N . Y .— (V . 84, p . 105, 160, 222, 392.)

A M E R IC A N  SNU FF CO.— In corp orated  in N . J . on  M arch 12 1900 
F o r  list o f  properties m erged , see V . 70 . p . 533 . 634; statem ent to  N . Y . 
S tock  E xch an ge . V . 72, p. 625, 672; V . 74, p. 428; V . 81, p. 267; V . 84, p. 
510. D iv . on  p re f., Jan. 2 1901 to  A pril 1907, 6 %  y ea rly . O n com . Jan. 
’03 to  A p ril 1907, in clu sive , 1 0 % . A m . T o b a cco  Co. interests ow n  con tro l.

REPCTRT.— R ep ort fo r  year ending D ec. 31 1906 (In V . 84, p. 567) 
sh ow ed : N et earnings, $2,781,867 ; d lv . on  pref. ( 6 % ) ,  $720,000; d lv . on  
com m on  (1 0 % ),  $1 ,000,170; b a l., su r., $961,697. P res., M artin J. C on don ; 
Sec. and  T reas., E . D . Christian, 111 F ifth  A v e .,  N . Y .— (V . 84, p . 567.)

A M E R IC A N  SO D A F O U N T A IN .— F orm ed  in  ’91 in N . J . V . 66 , p . 382
D IV ID E N D S .— O n preferred in fu ll t o  N ov . 1896, inclusive; In 1897 

to  1899, inclusive, none; N o v . 1900, 3 %  on  1st p re f .; 1901 to  1904, b oth  
in clu sive , 6 %  yearly  on  1st p re f.; in 1905 an d  1906, none; leaving a c 
cum ulated  d ividends unpaid o f  33 %  on  1st pref. and 80 %  on  2nd pref. 
V .  81, p . 1552. On co m ., n on e since 1896. B a lan ce sheet Sept. 1 1906, 
V . 84, p . 272. P ossible  reorgan ization , see V . 84, p . 272.

R E P O R T .— N o report since 1903. R ep ort year ending A u g . 31 1903, 
V . 77, p . 2035, show ed pro fit , $125,274, against $108,589 for  1902. P res., 
Jam es N . N orth . N . Y . office , 449 First A v e .— (V . 84, p . 272.)

A M E R IC A N  STEE L F O U N D R IE S  C O — O R G A N IZ A T IO N .—-In cor
p ora ted  in N ew  Jersey on  June 26 1902, and  acqu ired :

A m erican  Steel Casting Co. (See “ S u p p lem en t”  for  A pril 1902), R eliance 
Steel Castings Co. o f  P ittsbu rgh , P a ., L eigh ton  & H ow ard  Steel C o. E . 
S t. L ou is , 111., Franklin Steel Casting C o. o f  Franklin , P a ., Sargent Co. 
o f  C h icago , 111., A m erican  Steel F ou n dry  C o .o f  G ranite C ity , 111., and A m er. 
S teel Bolster C o ., and in Jan . 1905 entire stock  o f  S im plex R a ilw a y  A p p li
an ce  C o. V . 79. p . 1463; V . 80 , p . 224, 602; V . 83, p . 685 , 1230.

S T O C K .— F or status, rights o f  s tock , e t c .,  see V .  78 , p . 2604. V . 77 , 
p .  767; V . 75 , p . 1300. O f the $40 ,000 ,000 stock  (ha lf p re f. ) ,  the $2 ,300 ,-
000 each  o f  com m on  and preferred are to  be Issued on ly  for  cash  or property  
o f  a ctual cash value at par. V . 74 , p . 1141, 1357. In  F eb . 1905 $2 ,200,-
000 o f  each  class o f  s tock  w as sold . In  Sept. 1906 $1.890.000 com m on  and 
$460,000 pref. s tock  ow n ed  b y  co . w as retired, redu cin g  am ou n ts o u t
stan d in g  to  $15 ,810 ,000 com . and $17 ,240 ,000 pref. V . 83, p . 685.

D IV ID E N D S .— On p re f ., D ec. 1 1902 to  D ec. 1903, I X  %  qu a r. 
(Q .-M .); 1904, M ay, 1 X  % ;  A u g .,  1 % ; nope since to  A p r. 1907.

B O N D S .— T h e stockholders on  Sept. 6 1905 authorized  $6,000,000 
b on d s, $3,500,000 being subscribed  for  at 80. V . 81, p. 267, 842; V . 83, 
p . 820. B ills p a y a b le  J u ly  31 1906, $1,147,455 .

R E P O R T .— F or year ending July  31 1906 In V . 83 , p . 685, show ed tota l 
net in com e, $1,596,955 ; charges, $342,753; d eprecia tion , $244,681; b a l., 
stir., $1 ,009 ,521 .

D IR E C T O R S .— Charles M iller (C hairm an), W m . V . K e lley , E . H . 
G ary , T h os. K . N iedringhaus, W . W . B utler, W . D . Sargent, G eo. B . 
L eigh ton , R o lla  W ells , Chas. M iller, M ax P a m , E dw ard  Shearson , J. A . 
M lddleson , John M. H arrison , C. H . H ow ard . E . F . G oltra , A rth u r J. E d d y . 
P res ., W m . V . K elley ; 1st V ice -P res ., R ob ert P . L a m on t; Treas. and S ec .,
F . E . P atterson . O ffice , C h icago .— (V . 81 , p. 1102; V . 83 , p . 685 , 820, 1230.

A M E R IC A N  SU G A R  R E F IN IN G .— O rganized in N . J . In Jan . 1891, 
per plan V . 51, p . 609. S tock , orig ina lly  $50 ,000 ,000 , w as Increased 
in Jan . 1892 to  $75 ,000 ,000 (half pref.) to  a cqu ire  th e  cap ita l s tock  o f  
the fou r Ph iladelph ia  refineries and a con trollin g  Interest in the B altim ore 
re finery . Spreckels 's  refinery in C aliforn ia has been held under lease 
to  th e  “ W estern  Sugar R efin ing C o . , ”  o f  w hich the “ tru st”  ow ns on e-h a lf 
th e  s tock . B eet-sugar interest a cq u ired , V . 64, p . 841; V . 77 , p . 771; 
cofTee p lants. V . 63 , p . 1157; V . 64 , p . 40; V .  70, p . 688, 1051; V . 71 , p. 
914; V . 72, p . 1137; V . 82, p . 1270; V . 83, p . 1038. B eet-sugar refineries In 
U . S . ,  V . 66, p . 132; V . 68. p . 280; V . 69, p . 1249; V . 76 , p. 867, 1194. N at. 
Sugar R efin ing C o ., see V . 70 , p . 1096; V . 71, p . 31. See V . 70 , p . 482 , 634, 
998 , 1051: V . 71 , p . 136. 237, 699. In depen dents, V . 73 , p . 238; V . 82, p. 
1324. Suit, V .  84, p . 627.

S T O C K .— In 1901 each  class o f  s tock  was Increased from  $37 ,500 ,000 
t o  $45 ,000 ,000 b y  sale at par to  shareholders. V . 73 , p . 617.

D IV ’9 ,—  % )  '02. ’ 93. ’ 94 t o ’99. ’00. ’ 01 t o ’06. 1907.
C o m m o n ____ .^ lO X  21 12 y ’l y  (3 Q .-J .) 7M  7 y ea rly . In c l.A p r ,3 X
P r e fe r re d ____ 1 7 %  y ea r ly  to  date; n early  a ll Q ,-J . V . 71, p. 1168.

A n n u a l m eeting Jan. 1907, V . 84, p . 105.
B A L A N C E  S H E E T .—  D ec. 31 ’06. D ec. 31 ’05. D ec. 31 ’04.

H eal estate and m a ch in e ry _______ $36,029 ,220 $35,156 ,876 $35,051,343
Cash and debts r e ce iv a b le ________  36,731,272 38,659,443 38,320,033
In vestm en ts in other com panies .  .  50 ,988,467 54,058,547 54,212,196 
Sugar, raw  and re fin ed ....................  16,035,978 16,658,732 24,936,523

T ota l asse ts ....................... - .............$139 ,784 ,937  $144,533,598 $152,520,095
Capital Stock ..................................... $90 ,000,000 $90,000,000 $90,000,000
D ebts _______________  35,359,038 40,526,459 48,734,384
R e s e r v e s . . ...............................................  14,425,900 14,007,138 13,785,711

T ota l lia b ilitie s .................................$139,784,938 $144,533,598 $152,520,095
D IR E C T O R S .— H . O . H avem eyer, Chas. H . Senff, A rth u r D on n er, 

G eorge H . Frazier, Joh n  M ayer, W . B . T h om a s, Joh n  E . Parsons; T reas ., 
A rthur D onner. T ransfer o ffice , 117 W all S t ., N . Y .— .(V. 84, p . 105, 448.)

A M E R IC A N  T E L E G R A P H  & C A B L E .— O w ns tw o  cables betw een  N ov a  
S cotia  and  E n gla n d . L eased until 1932 t o  W estern  U nion— w h ich  see.

A M E R IC A N  T E L E P H O N E  & T E L E G R A P H  CO.— O R G A N IZ A T IO N .—  
O w ns a  large Interest, generally  a  m a jo r ity  in terest, in  th e  cap ita l stock  
o f  all th e  leading local com panies operating under th e  Bell paten ts th rou gh 
ou t th e  U nited  S tates (excep t the M ichigan S tate  T elep . C o .) ; also ow ns 
th e  system  o f  lon g -d istan ce  telep hone lines b y  w hich  th e y  are u n ited . 
See series o f  te lep h on e articles, V . 69 , p . 674 , 826 , 1034, 1222; V . 70 , p . 
817. C apitalization  licensee c o ’ s, see V . 73 . p . 446 , 555, 724; V . 76 
p . 596; V .  77, p . 2036; V . 79, p . 735; V .  82, p . 699; V . 83, p . 1413. On M ch
3 i  1907 7 ,389 ,024  Instrum ents in use, against 6 ,046 ,080  on  M ch. 31 1906. 
D ecision  as to  Berliner paten t. V . 72 . p . 439; V . 73 , p . 186; V . 76 , p. 244. 
P u pln  paten ts, V . 72 , p . 677; V . 76 , p . 332 , 596; V . 77 . p . 39. Controls 
W estern  Telephon e & Telegraph C o ., the successor to  the Erie T elegraph & 
T e lep h on e  C o. V . 73, p . 1267; V . 74. p . 42, 271. In  1907 con tro l o f  the 
U . S. T eleph on e C o. o f  R och ester  w as acqu ired . V . 84, p . 343, 160. Suit, 
V  84 p . 627, 936. D ecision as to  cla im  o f  W estern  U n ion , see V . 77, p. 
951 , 2160; V .  78, p. 585, 1220; V . 79, p . 153; V .  82, p . 336.

S T O C K .— O n June 3 1901 th e  authorized  stock  was Increased from  
.$100,000,000 to  $150,000,000 and on  Mar. 1 1903 to  $250,000,000. O f

th e  new  s to ck , $21 ,943 ,200 w as subscribed  for  b y  stockholders a t par in
1903. T h is increased the outstan d in g  stock  to  $13 1 ,55 1 ,4 00 , e x c lu d 
ing $27,110 ,400 held b y  A m erican  Bell T elephon e C o. and virtu ally  unissued. 
V . 76 , p . 1356; V . 77 , p . 39, p . 771.

D IV ID E N D S .— Ju ly  1900 to  Ju ly  1906 in clu sive , 7 X %  per an n u m , v iz . 
J u ly  16. 2 H % ;  O ct. 15, 1 H % ; Jan. 15. 2 X % ;  April 15, 1 >4%. O ct. 1906,
2 % ; 1907, Jan ., 2 % ; A p r., 2 % ; d iv . hereafter to  be  8 %  y ea rly . V . 83, p .820.

B O N D S .— T h e co ll. trust m tge. o f  1899 secures equa lly  the co ll. trust 
bonds and  the $10 ,000 ,000 Bell debentures. See c o lla t ., V . 81. p . 509. 
On add itional co lla t . further bonds m a y  be Issued to  an am ou n t not ex 
ceeding 75 %  o f  the estim ated  value o f  collateral; and the issue at a n y  

.tim e outstanding m ust n ot exceed  the am ou n t o f  the com p a n y 's  capita l 
s tock  then  paid up. V . 69, p . 1195, 1249; V . 70, p . 40. O f the collateral 
trust bon d s $53,000 ,000 have been sold . V . 80, p . 999, 1113. The $20 ,000 ,-
000 5 %  go ld  notes o f  1904 are secured b y  deposit o f  $25 ,000 ,000 collateral 
trust bon d s o f  1899. V . 78 . p . 1448.

T h e con vertib le  4s o f  1906 ($150,000,000 authorized  issue), o f  w hich  
$100,000,000 have been sold  for delivery  as required to  p rov id e  for im 
provem ents and extensions during tw o or three years and  the paym en t 
o f  the $20 ,000 ,000 notes on  M ay 1 1907, are to  be ra ta b ly  secured b y  
an y  fu ture m tge. or collatera l trust Indenture. T h ey  are su b ject to  call 
on  and a fter M arch 1 1914 at 105, and con vertib le  Into stock  at 140 after 
M arch 1 1909 and before M arch 1 1918; and in the m eantim e up to  30 days 
prior to  an y  date o f  redem ption , p rov ision  being m ade to  p rotect the 
holders as to  the con vertib le  rate In the event o f  the issue o f  new stock. 
See V . 82, p . 394, 571, 699; V . 83, p. 438; V . 84, p. 105, 160, 273, 933.

In Jan . 1907, $25 ,000 ,000 3 -yr . 5 %  notes w ere sold . V . 84, p . 105. 
R E P O R T .— R ep ort for 1906 in V . 84, p. 746, 815. R ep orts  o f  su b -com 

panies for  1905 w ere in V . 82, p . 1374-8; V . 83, p . 93.
Y ear ending D ec. 31—  1906. 1905. 1904.

T ota l gross earnings-------------$24,526 ,098 $21,712 ,831 $18,546,659
Surplus over interest charges 12,970.937 13.034,038 11 275 702
P aid d iv id e n d s ...........(7 %  % )10 ,195,234 ( 7 X  % )9 ,866 .355  (7 X  % ) 9 ,799 .117

D IR E C T O R S .— F red. P . Fish (P res .), Chas. W . A m ory , G eo. F . Baker, 
Francis B lake, S ylvanu s L . Schoonm aker, A lexan der C ochrane, T . Jefferson 
C oolldge J r ., W . M urray Crane, H enry S. H ow e, Chas. E . H u bbard  (S e c .) , 
Chas. E . P erkins, W illiam  L ow ell P u tn am , T h om as Sanders, N athaniel 
T h a yer , T h eod ore  N . V a il, John  I. W aterbu ry  and Moses W illiam s and 
T h os. B . B a iley. Treas. is W m . R . D river. O ffice, 125 M ilk Street. 
B oston , M ass.— (V . 84, p . 746, 750, 800, 815, 869, 933 .)

A M E R IC A N  T H R E A D  CO.— In corporated  in N . J . M arch 10 1898. 
(V . 67, p . 1158.) S tock , $6 ,000,000 com m on  ($3.50 per $5 share paid  
in , u n d erstood  to  be  entirely  ow ned b y  the English Sew ing C otton  C o .) ; 
$6 ,000,000 5 %  cu m . pref. (gold  or £ ) ;  issued $4,890 ,475 , par o f  shares. 
$5. D iv iden d  on  pref. Ju ly  1899 to  Jan . 1907, inclusive, 5 %  per annum  
(2 X %  sem l-an). First d iv . on  com m on , 30 cts . per share (or 1 0 %  on  
am ou n t paid  In) paid ou t o f  earnings o f  1899-0; In 1900-01, 35 cts . (1 0 % ); 
in 1901-02, none; in 1902-03, 14 cts. (4 % ) ;  in Ju ly  1904, 56 cts . (1 6 % ); 
in July  1905, 28 cts. (8 % ) ;  in July 1906, 49 cts. (1 4 % ).

B O N D S .— See a pp lica tion  to  list in fu ll, V . 70, p . 179; also V . 76, p . 267. 
In  1901 purchased con trol o f  W oo l E xch an ge C o ., ow nin g building 260 W est 
B road w ay, su b ject to  first m tge. o f  $450,000. V . 73 , p . 289, 3 9 3 , 446 .

R E P O R T .— R ep ort for  year ending M arch 31 1906, w ith  balance sheet 
in V . 83 , p . 268, show ed: G ross profits, $1 ,479,468 ; depreciation , $351,160; 
b on d  interest, $236,000; d iv idend on  pref. stock  ( 5 % ) ,  $244,524; d lv . on  
com . stock  (1 4 % ),  $588,000; bal. sur. for  year. $59,784. T ota l surplus. 
$344,891. P res., T . C. W aterhouse; Sec. and T reas ., T h eo . M. Ives , 260 
W . B road w ay , N . Y .— (V . 81 , p . 153; V . 83 , p . 268.)

(TH E) A M E R IC A N  TOBACCO CO.— O R G A N IZ A T IO N .— In corporated  
on O ct. 20 1904 as an am algam ation , under the laws o f  N ew  Jersey, per 
plan V . 79 , p. 1024, o f  the A m erican , th e  C onsolidated and the C on tin 
ental to b a cco  com panies. V . 79 , p . 1705. See a pp lica tion  to  list, V . 80 
p . 168; statem ents o f  those com panies in this S ection  for  Ju ly  1904. D e
cision  sustaining m erger, V . 84, p . 105.

T h e  A m erican  Snu fi C o. is con tro lled , $10 ,000 ,000 o f  its s tock  being 
ow ned; also $7,000 ,000  o f  the $10 ,000 ,000 stock  o f  the A m erican  Cigar C o ., 
w hose 4 %  notes ($20,000 ,000  authorized) w ere guaran teed , principa l and 
interest, b y  the A m erican  and C ontinental com panies. V . 73 , p . 1113; 
V . 72 , p . 531, 1037; V . 78, p . 1394. T h e H avana C o. Is con tro lled . V . 74 , 
p . 1141. T h e C ontinental C o. acqu ired  the $3,000 ,000  P . L orillard C o. com . 
and also $1,581,000 o f  its $2,000 ,000  pref. s tock . V . 70 , p. 3 3 1 , 1051, 
V . 71 , p . 646. A m erican  Stog ie  C o ., see V . 77 , p . 148; V . 80, » .  2400.

In S ept. 1902 an agreem ent w as m ade w ith  the Im perial T o b a cco  C o. o f  
E ngland b y  w hich  the tw o  Interests are le ft und isturbed In their ow n cou n 
tries resp ective ly , the ex p ort  business o f  b oth  being turned  over  to  the 
B ritish -A m erican  T o b a cco  C o ., o f  w hose $30 ,000 ,000 stock  the C onsoli
da ted  ow n ed  $20 ,000 ,000 and the Im perial $10 ,000 ,000 . V . 75, p . 735; 
V . 73 , p . 618, 724 , 1359; V . 76 , p . 868, 921.

S T O C K .— O f the s to ck  $1 ,310 ,900  pref. and  $59 ,757 ,550  com . are re
served . T h e  pref. s to ck  has v o tin g  pow er on ly  as the statute  expressly  
g ives the pow er to  v o te . See V . 79, p . 1025- V . 80 , p . 167.

D IV ID E N D S .— O n p re f ., Jan . 1905 to  A p r. 1907, b oth  Incl. 6 %  yearly  
(Q .-J .) .  O n c o m .,  2J^ %  q u a r ., M ch. 1905 to  M ar. 1907, b oth  in c l., and 
in D ec. 1905, 1 0 % , S ept. 1906 5 %  and D ec. 1906 7 X %  extra . V . 83, p. 
1172.

B O N D S .— N o m ortgage on  th e  p rop erty  or  specific  charge on  earnings 
shall be created  ex cep t  in express subordination  to  the rights o f  the holders 
o f  b o th  Issues o f  bon d s. T h e rights o f  the 6s are prior to  those o f  the 4s.
A  sink. fu n d , o f  $500,000 Is to  be  paid annually  to  trustee o f  6 %  bon d s for 
their purchase In the open  m arket a t not exceed in g  120, the m on ey , In case 
th ey  can n ot be ob ta in ed , to  be returned to  com p a n y . See V . 79. p 1956; 
V . 80, p . 167. In  Jan . 1905 $51 ,210 ,200 o f  the $56 ,090 ,400  6 %  bonds and 
$72 757 ,400 o f  the $78 ,689 ,000 4 %  bon d s authorized  had been  listed , w ith 
au th ority  to  list the balance as exchanged  under plan. In D ec. 1905 $15,-
200,000 o f  the 4 %  bonds purchased In th e  open  m arket w ere ca n ce led , in
1906 $2,437,000 ; in 1907 (to  A p ril) $4,000,000 , reducing the a m ou n t o u t 
standing to  $52 ,236 ,600. V . 81, p . 1611; V . 84, p . 625, 805.

R E P O R T .— R ep ort  for  y ear ending D ec. 31 1906 in V . 84, p. 625, show ed 
net earnings, $26 ,406 ,343, against $25,212,285 In 1905; prem ium  on 6 %  
bon d s  pu rch ased , $58,180; in t. on  bon d s. $5,818,075 ; d iv . on  com . stock  
( 2 2 X % ) ,  $9 ,054,540 ; d lv . on  pref. s tock  (6 % ) .  $4,721,346 ; b a l., sur 
$6,754,231 .

D IR E C T O R S .— Jam es B . D uke (P res id en t), John  B . C ob b . W illiam  
R . H arris and  P erclva l L . Hill (V ice-P residen ts); S ecretary , W illiam
H . M cA llister; G eorge A ren ts, A n th on y  N. B rad y , Paui B row n, 
T h om as D olan , B en jam in N. D u ke, R ob ert  B . D ula , Pierre L orillard , 
T h om as J . M aloney, R u fus L. Patterson. O liver H . P a yn e, Frank H . 
R a y , T h om a s F . R y a n , G rant B. S ch ley . Charles E . H alllw ell, G eorge A . 
H elm e, Charles S. K eene H erbert D . K in gsb u ry , R ob ert A . C . S m ith ,
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M IS C E L L A N E O  US.

F o r  explanation o f column headings, & c., see notes on  
first -page o f tables.

D ate
of

Bonds

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . B onds— P rin c i
pal. W hen D u e. 

Stocks— Last 
D ividend.

Rate
%

When
Payable.

Where P ayable, and by 
W hom .

*6 g F & A Farm  D ep N at B k , P itts F eb  1 1908-1912

7 In 1906 
4 K

Q — J 15 
M  & S

G uaranty Trust C o, N  Y A p r  15’07,1 % %  
M c h ’ 10-M c h ’ 11

See te x t .
5 g 

See tex t . 
See tex t . 
See tex t. 
See te x t . 
8 in 1906 

5 g

See tex t. 
J & J 

Q— M 
Q— J 
Q— J 

See te x t .
Q— M 

J & J

See tex t 
Ju ly  1 1919 
M ch 1’07, 2Vi %  
A p r  15’07,1 Vi %  
A p r  15 ’07,1 % %  
M ch 15 190 7 ,1%  
M ch 1 1907 2 % 
Ju ly  1 1936

O ld C olon y  T r  C o, B oston  
H udson  T r , H ob ok en ,N  J 

do  do 
d o  do

G uaranty Trust C o, N Y

See tex t . 
6 g
5 g 

10 in ’06 
6 in 1906

6
5 g 

See tex t .
5 S
6
5 g

Q— F 
Q— F 

J  & J 
F & A 

Q— M 
J & J 
F & A 

Q — M 
M & N 
M & S 
A  & O

F eb 1 ’ 0 7 ,? 4 %  
A u g  1 1998 
Jan 1 1926 
F eb  15 ’ 07 . 4 %  
M ch 15’ 07,1 yi %  
Jan 1 1911 
A u g  1 1948 
J u n e l  1 9 0 6 ,1  %  
M ay 1 1945 
M ch 1 1909 
O ct 1 1947

Girard Trust C o, P h ila  
H arvey  F lsk& Sons, N  Y  
B y  ch eck  from  C o ’s o ffice  
N ew  Y o rk  Trust C o, N Y  
First N at B ank, B rook l’n 
F eb . 1906 in t. last paid 
B y  ch eck  from  Co s office 
Chase N at B ank , N  Y  
N ational C ity  B ank, N Y  
Standard Trust C o , N Y

A m er W in d ow  Qlass M achine— C om m on stock  $ 1 3 ,000 ,00 0 .
P re f s to ck , 7 p c  cu m , $7 ,000,000 ___________________________
D ebentures $5 ,000,000 g o ld  due $1,000,000 yearly  red par 

Am erican W oolen— C om m on stock  $40,000 ,000 a u th o r iz e d .-
Preferred stock  7 %  cu m , also assets, $35 ,000,000 a u th ____
W o o d  W orsted  Mill Corp con  & equip notes guar p  & 1 (tex t) 

A m erican W ritin g  Paper— C om m on s to ck , $12 ,500 ,000 auth  _
P referred stock  7 %  cum ulative  $12 ,500 ,000_______________
First M s f  g o ld  $17,000 ,000 call after Ju ly  ’09 a t 105 .0B .C *

A ssociated  M erchants— C om m on s to ck ________________________
First pref 5 %  cu m , also assets, co n v  ( te x t )________________
S econd pref 6 %  cu m , also assets (see t e x t ) ________________

Barney & Smith Car— C om m on s tock , to  be $2 ,000 ,000______
°re ferred  8 %  cu m u lative  $2 ,500 ,000_________________________
First m ortgage $2,000,000 gold  red 110______________G .c*

Bethlehem  Steel Corporation— C om m on stock  $ 1 5 ,0 0 0 ,0 0 0 ..
P ref stock  7 %  non -cum ulative $15,000,000 (also a s s e t s )___
B ethlehem  Steel purch m oney  M for Beth Iron g o ld .  G Pc* &r 
B eth  Steel Co 1st ext M $12,000,000 go ld  gu red 1 0 5 .M o .c*

B orden ’ s C ondensed Milk— C om m on stock  $17 ,500 ,00 0___. . .
Preferred 6 %  cu m u lative  $7,500,000 redeem able at 110___

B rooklyn  Ferry— B rook lyn  & N Y  F erry 1st M _______c '& r
C on solidated  m ortgage $7 ,500 ,000_______________________K .c '

B rook lyn  Union Gas— S tock  $3<5,000,000_____________________
First con s $15 ,000 ,000 g  (for underlying bonds see t e x t ) . .G
D ebentures con vertib le  after March 1907___________________

B uffalo Gas— First M $5,900,000 redeem  at 115 g o ld ____ N .c

1905

1905

1899

1906

1901
1906

1886
1898

$100
100

1,000
100
100

1895
1904
1897

100 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
1,000 

100 
100 

500 &c 
1,000 

100 
1,000 

500 &c 
1,000

$12
6,
5,

29,
35,

3
9

12
15

6
6
5 
2 
2 
2,

14
14 

7
10
17

7
1
6

15 
14

3
5

557.794
557.794 
000,000 
501,100 
000,000
500.000
500.000
500.000
085.000 
092,400
083.800
073.800 
000,000
500.000 
000.000
862.000
908.000
408.000
300.000
500.000
500.000 
000,000
500.000 
000,000
647.000 
,000,000 
,805,000

R ob ert K . S m ith , Charles N . S trotz , G eorge W . W a tts , H arry  W eissinger,
P eter A . B . W iden er. Treasurer is John M . W . H icks. O ffice , 111 F ifth  
A v e .,  N . Y .— (V . 83, p . 1172; V . 84, p . 105. 625, 750 , 8 0 5 ,9 3 3 .)

A M E R IC A N  T Y P E  F O U N D E R S CO.— In corporated  in 1892 under laws 
o f  N . J .,  V . 55 , p . 625, and a d v . In  1896 the capita l stock  was read justed . 
V . 62 , p . 682 . Bills p a ya b le  A u g . 31 190 6 ,$1 ,75 2 ,05 4 . New  p lan t, V . 77 
p . 1292; V . 79 , p . 1703.

D iv . on  c o m ., A prii 1898 to  A p r. 1907 In cl., 4 %  p er an. In  ad d ition  In 
Jan. 1902 6 %  scrip  and in A p ril 1903 3 %  scrip  w as pa id . D iv . on  pref. 
p a id  July  1902 to  A p r. 1907 In cl., 1 %  %  quarterly .

A N N U A L  R E P O R T .— R ep ort  for year ending A u g . 31 1906, in V . 83 , 
p . 1097, show ed gross profits a fter dedu cting expenses, $585,742; int. ch g e ., 
$139,829; net, $445,913; d iv . on  c o m . ( 4 % ) ,  $160,000; d iv . on  p re f ., $140,- 
000; b a l . ,  su r., $145,913. P res., R . W . N elson , 300 C om m unipaw  A v e .,  
Jersey C ity .— (V . 81, p. 1313; V . 83, p . 971 , 1038, 1097.)

A M E R IC A N  W A L T H A M  W A T C H .— See W alth am  W atch  C o.
A M E R IC A N  W IN D O W  G LA SS M AC H IN E CO.— O R G A N IZ A T IO N .—  

In corp orated  in N. J. on  M ar. 6 1903. V . 76 , p . 596. O w ns exclu sive  
rights to  certa in  w indow -glass m ach ine patents In the U . S. See V . 76, 
p. 596 , 707. In  M ar. 1903 purchased nearly all o f  com . s tock  o f  A m er. 
W in dow  Glass Co. and leased patent rights to  latter on  ro y a lty . V . 76 
p . 707, 867; V . 77 , p . 2282; V . 79 , p . 2644.

S T O C K .— S tock  au th orized , c o m . , $13 ,000 ,000; p re f., 7 %  cu m ., $7 ,000 ,- 
000; par o f  shares, $100; o f  this, $6,499,000 com . and $500,000 pref. w ere 
Issued to acqu ire patent rights and $6 ,500,000 o f  each w ere availab le  for 
purchase o f  $13 ,000 ,000 A m er. W in d ow  Glass com . stock ; ou tstan d in g , see 
tab le  ab ov e . T h e W in d ow  Glass C o . ’ s $4,000,000 cum . pref. s tock  (in 
shares o f  $100) received  d ivs. o f  7 %  per annum  M ch. 1900 to  M ch. 1903; no 
divs. paid  since to  A p r. 1907 inclusive. V . 76 , p . 707.

P res.. W . K . M cM ullin; Sec. and T re a s ., A . E . B rau n , P ittsbu rgh , P a .—  
(V . 77, p . 2282; V . 79 , p . 2644; V . 80, p . 1915, 1974; V . 83, p . 1172.)

A M E R IC A N  W O O LEN  CO.— O R G A N IZ A T IO N .— In corporated  M ar. 29 
1899 under laws o f  N . J . as a con solida tion  o f  the W ash in gton  M ills, L aw 
rence, M ass.; N ational P rov id en ce  M ills, P rov id en ce , R . 1.. & c., see V . 68. 
p. 472; see also p . 617; V . 69. p . 77; V . 73 , p . 446. V . 73, p . 446; V . 71 , p .545. 
List o f  properties, V . 78 , p . 1118. S tatem ent to  S tock  E x ch ., V . 71 , p .1316.

Th e W o o d  W orsted  Mill C orporation , w hose $1 ,000,000 stock  is ow n ed , 
is bu ilding a large m ill at South L aw rence, M ass., for the m anufacture  o f  
yarns and m en 's wear fabrics; its $3,500,000 notes, guaran teed  prin .and  Int., 
m ature $500,000 Mar. 1910, $2,000,000 S ept. 1910 and $1,000,000 M ar. 
1911. V . 81 , p. 900, 842.

S T O C K .— A u th orized  b y  stockh olders, $35 ,000 ,000 pref. (as Increased 
N ov . 1906) and $40 ,000 ,000 com . O utstan din g, p re f., $25 ,000 ,000; c o m ., 
$29 ,501 ,100. In D ec. 1906 the $10 ,000 ,000 new  pref. stock  was offered to  
stockholders at par, paya b le  25%  Jan . 15, 25%  F eb . 15 and 5 0 %  M ch. 15, 
the stock  to  be entitled  to  the A pr. 1907 d iv iden d . T h e stock  was under 
w ritten . V . 83, p. 1472; V . 84, p. 750. D ividends on  preferred  Ju ly  1899 
to  A pril 1907, both  inclusive, 7 %  per annum  (Q .-J . 15).

E A R N IN G S .— R ep ort for  year ending D ec. 31 1906 in V . 84, p . 567. 
show ed: N et profits , $4 ,809 ,397 ; previous su r., $10 ,049 ,828; d ivs. at 7 %  
per a n n u m , $1,750 ,000 ; deprecia tion , $2 ,000,000 ; net s u r . , $11 ,109 ,225 .

D IR E C T O R S .—  W m  M. W ood  (P res .) , F rederick A y er, G eo. L . Shep- 
le v . John H ogg , Francis W . K lttredge, J . C lifford W ood h u ll, Sam uel P. 
C olt, G eo. E . B u llard , A n drew  G . P ierce J r ., G eo. L. Shep ley  and Chas. H . 
T en n ey , T reas ., W . H . D w elly  Jr.; A sst. T reas ., W . A . Currier; S e c ., Jos. 
T . Shaw . O ffice , Shaw m ut Bank B uild ing, B oston , M ass.— (V . 83 , p . 
1472; V . 84, p. 567, 7 5 0 ,9 3 3 .)

A M E RICA N  W R IT IN G  P A P E R  CO.— O R G A N IZ A T IO N .— In corp or
ated In N. J. on  June 25 1899 as a con solida tion  o f  fine w ritin g-p aper m ills. 
See prospectu s, V . 69. p. 25. 126, 227 V . 80. p . 1172. See V . 70, p . 998. 
New plant proposed  Sept. 190R. V . 83. p . 689.

O f the com m on  stock  $2,000 ,000  was in th e  treasury Jan. 1907. V . 84, 
p . 392. First d iv . on pref. (1 % ) w as declared  paya b le  A pril 1 1907, b u t 
p aym en t deferred pend ing lit iga tion , favorab le  decision  bein g  rendered b y  
low er cou rt In A p ril 1907. V . 83, p. 820; V . 84, p. 805, 933.

O f th e  $ 1 7 ,0 0 0 ,0 0 0 b on d .', $855,000 w ere in sinking fu n d  Jan. 1907 and 
$1 ,060 ,000  in the treasury uncaneeled. V . 76 , p. 540. R ep ort for calendar 
year 1906, w ith balance sheet. In V . 84 , p. 506 , show in g: N et incom e; 
$1,534 ,944 ; Interest on  b on d s, con stru ction , d eprecia tion , & c., $1 ,190 ,460 : 
balance, surplus, $344,484.

O F F IC E R S . —  Pres., W . N . C aldw ell; T reas ., G eorge B. H olbrook ; 
S ec ., E . H. H all, H olvok e . Mass New directors Feb. 1906, V . 78, p . 1963; 
V . 82, p . 453 .—  (V . 84, p . 161, 392, 451 , 506, 8 0 5 ,9 3 3 .)

A N A C O N D A  C O P P E R  M IN IN G .— V . 82, p . 754 . 1153, 1498
A SSO C IA T E D  M ER C H A N TS’ CO.— O R G A N IZ A T IO N .— In corporated  

In April 1901 In C on necticut under soecia ! charter, and acqu ired  $4,500 ,100  
o f  the $9,000,000 stock  o f  the H. B. Olatlln C o. and the business o f  Jam es 
M cCreery & C o. o f  23d S t ., w hich in D ec. 1906 acquired the 34th St. busi
ness. V . 84, p. 692. In D ec. 1901 purchased the business o f  Posner 
B ros, o f  B altim ore (now  Stew art & C o.) and In 1903 2.000 shares ($200,000) 
o f  the $250,000 co m . s to ck  o f  C. G . G unther's Sons. V . 77, p . 449. V . 73,
?. 1358. In  1905 acqu ired  the business o f  J . N . Adam  C o. o f  B uffalo. V . 

6. p . 540; V . 80, p. 1730; V . 81 , p . 776. A lso ow ns $2,400,000 o f  the $3,- 
000 ,000 deben tu re b o n d s . $2 ,000 ,000  o f  the $3,000,000 Incom e bonds and 
800 o f  the 1,000 shares o f  stock  o f  the O 'N eitl-A dam s C o ., a con solida tion  
in 1906 o f  H . O ’N eill & C o. and A dam s D ry  G oods C o. V . 83, p. 274, 561.

S T O C K .— The first preferred is exchangeable at par at h older 's op tion  
Into either com . or  2d pref. s tock . In O ct. 1904 the rights to  d ivs. w ere 
am ended so that the 1st and 2nd pref. are entitled  to  receive Vi%  extra  
a b ov e  5 %  and 6 %  respective ly  for  each 1 %  the com . shall receive over 7 % .  i 
V . 79 , p. 1706; V . 80 , p . 118, 1915. S tockholders N ov . 1905 subscribed 
fo r  $2 ,250,000 new 1st preferred . V . 81, p . 1317. S tockholders 
on  A pril 18 1906 authorized an Increase in the 2d pref. stock  from  $5 ,000 ,- ; 
000 to  $10 ,000 ,000 , m aking the tota l authorized  stock  $25,000 ,000 (to  be 
d iv ided  as called  for b y  the conversion  o f  the various sto ck s ). V . 82, p . j 
807 , 931; V . 83 , p . 381. 1

D IV ID E N D S .— O n pref. s to ck s , 5 %  on  1st pref. and 6 %  on  2d pref. t o  
O ct. 1904 (Q .-J .) ;  since to  Ju ly  1905, 1 Vi %  on  1st Dref. and Vi %  ex tra , 
and  on  2d pref. 1 Vi%  and K %  extra , and in O ct. 1905 to  A pr. 1907, in c l., 
M %  extra  on  each . V . 80, p . 118. On com m on  D ec. 1902 to  M arch 1907, 
in c l., 1 *A%  q u a r., and  from  D ec. 1904 to  June 1905, Vi%  each  ex tra , and  
since to  March 1907 Vi%  ex tra . V . 81 , p. 728.

R E P O R T .— R ep ort for year ending Feb . 1 1907, w ith ba l. sheet, was in 
V . 84 , p. 692. P res., John Clafiln. O ffice , Church and WTorth  s ts ., N . Y . 
—  (V . 83, p. 274, 381 , 561 ; V . 84, p . 510 , 692.)

B A R N E Y  & SM ITH  C A R  CO .— R e-in corp orated  in O hio In 1906.

in  1906 redeem ed the $1,000,000 o f  6 %  b on d s, issued $2,000 ,000  o f  5 %  
bon d s as o f  Ju ly  1 and  Increased th e  com . stock  from  $1,000 ,000  to  $2 ,000 ,- 
000. See plan V . 82, p . 695, 158, 1498.

Pref. d iv idends resum ed D ec. 1899, 2 %  quar. to  M a r. 1907, in cl.; 3 6 %  
In com . stock  paid  M ay 1906 for  deferred d iv idends. V . 82 p . 695 1042. 
First d iv . on  com m on  since 1893. 1 %  paid  S ept. 15 1906; D e c .,  1 % ;
1907, M arch , 1 % .

R E P O R T .— R ep ort  for  year ending M ch . 31 1906, V . 82 , p . 1495.
Y ear. N et. Bad debts, & c. Interest. P r e f . div. B a l., sur.

1905-06  a$539,264 _______  $60,000 $200,000 $279,264
1904-05  ..............  180,332 67,245 60,000 200,000 def.1 46 ,9 14

a In cl. $68,026 increase In value o f  S outhern  P ine T im ber at M illtow n , G a.
P res., Jam es D . P la tt. O ffice, D a y to n , O .— (V . 83 , p . 40 , 381.)
BE TH LE H E M  STEE L C O R P O R A T IO N .— O R G A N IZ A T IO N .— In co r 

porated  in  N . J . on  D ec. 10 1904 as successor per p lan , V . 78 , p . 587 , o f  th e  
U. S. Shipbu ild ing C o ., and acqu ired  the entire stock  o f  the B ethlehem  Steel 
C o. (see “ S u p p ., O ct. 1902, and V . 78 , p . 227) and  the entire capita l s tock s 
o f  the fo llow in g  sh ipbuilding concerns:

U nion  Iron  W ork s, San F rancisco: Sam uel L . M oore & Sons C o ., E llza- 
b eth p ort, N . J .: Eastern S h ipbu ilding C o .. N ew  L on don , C on n. (V . 82 , 
p . 571 ); H arlan & H ollingsw orth  C o ., W ilm in gton , D el.; C arteret, N . J . 
Im p rovem en t C o ., all “ free from  lien s.”  See V . 82 , p . 1050.

D IV ID E N D S .— 1 % %  quar. A u g . 1905 to  Aug. 1906. b oth  in cl.; N ov .
% % : 1907, F e b ., K  % ; in A p ril n o  d iv iden d  paid . V . 84, p . 573 , 933.

B O N D S .— Th e Bethlehem  Steel C o . ’s 1st extension  5s ($12 ,000 ,000  au
thorized  issu e ), guaranteed prin . and  Int. b y  the new  corp ora tion , are se
cured b y  a first lien on  abou t 250 acres acqu ired  a t  B ethlehem  and the Im
provem en ts to  be  erected thereon . An annual s. f. o f  $300 000 w ill begin  
Ju ly  1908. In  N ov . 1905 $8,000,000 w ere so ld , th e  op tion  on  the rem ain ing 
$4 ,000,000 being exercised  M arch 1907. V . 81, p . 1612; V . 82 , p . 282, 
1050, 1499; V . 84, p . 573.

R E P O R T .— R ep ort fo r  calendar year 1905 at length  In V . 82, p . 1050. 
In  1906, to ta l net Incom e, Including subsidiary  c o s .,  a fter dedu ctin g  
$647,193 for  estim ated  losses, $1 ,364,175 ; b on d  interest, all c o s .,  $601,426; 
d iv iden d  on  preferred ( 6 % ) ,  $894,480; ba lan ce , deficit, $131 ,161 . T o ta l 
surplus D ec. 31 1906, $593,421. See V . 84 , p . 805.

O F F IC E R S .—-P res., Charles M. Schw ab; V ice -P res ., A rch iba ld  Joh n ston ; 
2d V ice -P res ., H en ry  S. Snyder; Sec. and  T reas ., B . H . Jones: A sst. T rea s ., 
and A sst. S e c ., A . T . R u sh. O ffice , 100 B roa d w a y , N . Y .

D IR E C T O R S .— C. M. S chw ab (C hairm an), G eorge R . S h eld on , P lin y  
F isk , A rch iba ld  J oh n ston , C. W . W etm ore  and O liver W ren , A llan  A . R y a n , 
W m . M. B arnum  and H enry  S. S nyder. O ffice  100 B roa d w a y , N . Y .  
— (V . 83, p. 820, 971, 1172; V . 84, p . 573, 805, 933.)

B O R D E N ’ S CO N D E N SED  M IL K  CO.— O R G A N IZ A T IO N .— In co rp o r 
ated In N . J . on  A pril 24 1899. V . 68 , p . 821; V . 69, p . 1195; V . 74 , p  97 . 
579: V  76, p . 656. Pref. stock  Is redeem able a t 110 a fter 3 years from  Ibsuc 
(If  less than the w hole to  be p a id . the num ber o f  shares to  be draw n b y  l o t ) .

D ividends on  pref. to  March 1907, In c l., 6 %  yearly  (Q .-M .) . On com m on  
in 1902, 8 % ; 1903, 8 % ; and in D ec. 1 ^ %  extra ; 1904 to  1906 in c l., 8 %  
(F . & A . ) ,  and in  D e c ., 2 %  extra ; 1907, F e b ., 4 % .  N o bond s.

Pres.. W illiam  1 R oeers ' V  P ., S. F re d e rc  T a y lor ; T rea s ., P . D . Shove- 
I S e c ., W alter  M . G ladding, 108 H udson  S t ., N . Y .— (V . 80 , p . 873 .)

B R O O K L Y N  B O RO U G H  GAS CO — V . 81, p . 1102.
B R O O K L Y N  F E R R Y .— O R G A N IZ A T IO N .— O w ns ferries from  R oose 

ve lt  S t ., G rand S t ., 23d S t. and  42d S t .,  N . Y . ,  t o  B roa d w a y , B rook ly n , 
i and from  G rand St. N . Y . to  G rand St. B rook lyn ; also leases T en th  & 

T w en ty-th ird  St. F erry  for  99 years from  D ec. 1898 a t 5 %  on  $550,000 
bonds and 5 %  on $1,000,000 stock . V . 67, p . 1206. Statem ent to  N . Y .

I S tock  E xch an ge, V . 69, p . 1102. M tge. covers  real estate in B rook lyn  and 
j N . Y . and 16 steel boats . Th e Interest on  the first con sols, due A u g . 1906 
| was defau lted . On O ct. 16 1906 Jos. J . O ’ D on oh u e Jr. w as a p p o in ted  re- 
j celver. On D ec. 4 1906 foreclosure  sale was ordered . V . 83, p . 1413.

C O M M IT T E E .— A  com m ittee , Charles T . B arn ey, C hairm an, H . M . D e 
L anole , Secretary (K n ick erbock er Trust C o ., N . Y . ,  d ep osita ry ), requested 
deposits o f  first consols. O ver $6,200,000 has been  deposited . V . 83, p . 
274, 1100, 1413. S tock  a u th ., $7 ,500,000 ; Issued, $6,500,000 ; p a r, $100. 
R ep ort for calendar year 1903, V . 78 , p . 1277, sh ow ed , gross, $1 ,420 ,- 
495; net, $612,422; Interest on  bon d s, $385,000; renta ls, $77,500; b a l., 
su r., $149,922.— (V . 83, p . 274, 892, 971 , 1100, 1413, 1472.)

B R O O K L Y N  UNION G A S .— In corporated  In N . Y .  S tate  S ept. 9 1895. 
per plan V . 61, p . 831 , and V . 62 , p . 1141; V . 64, p . 887: V . 80 , p . 1854. 
Suit to  test va lid ity  o f  80 -cent gas law , V . 82 , p . 1042, 1103, 1214.

S T O C K , & c.— Stock  w as authorized  D ec. 30 1903 to  be Increased from  
$15,000,000 to  $20 ,000,000 for extensions and  Im provem en ts. T h e  d eb en 
tures are con vertib le  in to stock  at par after M ch. 1 1907. V . 77 , p . 2341; 
V . 78. p. 289. Assets and liabilities O ct. 1 1905, V . 82, p. 931.)

D IV ID E N D S .— 11896-1900. 1901-1903. 1904. 1905. 1906.
Per c e n t . ________ J 6 yearly . 8 yearly . 9 Vi SVi M ch ., 2; Jun e, 1

N o d iv iden d  paid  since to  M arch 1907. V . 83, p. 274, 1231.
B O N D S .— M ortgage o f  1895 Is for  $15 ,000 ,000 oT bon d s, su b ject to :

Bonds. Interest. Outstanding. M a tu rity .
Citizens’ Gas con . M .......................... 5 % F .& A .  $266,000 F eb . 1 1940
U nion Gas L. con  M ........................... 5 % J .& J .  87 000 Jan . 1 1920

R E P O R T .— R ep ort for year ending D ec. 31 1904 in V . 80, p . 1853.
P res ., Jam es Jourdan; T reas ., E . R . C hapm an. O ffice, 180 R em sen  S t ., 

B rook lyn , N . Y .— (V . 83, p . 274. 1231.)
B R U N S W IC K  (G A .) D OCK  & C IT Y  IM P R O V E M E N T  CO .— S uccessor to  

Brunsw ick Co. per plan in V . 65, p . 326; see also V . 66, p . 1034. O fficial 
statem ent show ing properties , & c., and  balance sheet M ch . 31 1905, V . 81 , 
p. 612. S tock , $5 ,000 ,000 . In  D ec. 1905 con trol was changed . V . 81 , p. 
1794. P res ., H ow el H . Barnes; V . - P . ,  John  A . L . C a m p b ell; Sec. and  
T reas ., A . G . K raetzer J r ., 20 B road  S t .. N . Y .— (V . 81 , p . 612, 1794.)

B U FF A L O  O A S.— O rganized in O ct. 1899 and con solida ted  the B u ffa lo  
C ity  Gas C o. and B uffalo  Gas L ight C o. See listing, V . 77 , p . 34. S to ck , 
c om m on . $7,000,000 ; p re f., 6 %  n on -cu m ., $2 ,000 ,000 , o f  w hich  $1 ,713,000 
outstanding ; par, $100. In  Jan . 1907 U nited Gas Im p rovem en t interests 
acqu ired  $1 ,444,000 pref. and $1,630 ,650  com m on  s tock . See V . 84 , p . 273.

O ct. 1 to  F eb . 28 1907, 5 m on th s , n e t, $163,813. R ep ort fo r  year en d 
ing S ept. 30 1906 in V . 83, p . 1467, sh ow ed , n et, $318,676; int on  bon d s, 
$290,250; b a l., sur.. $28,426. A . C. H um phreys, 31 Nassau S t .,  P res .—  
V . 82, p . 989; V . 83, p . 494 , 1413, 1467; V . 84, p . 273.

B U FF A L O  & SU SQ U E H A N N A  IRON  C O M P A N Y .— (See M a p .)— O R 
G A N IZ A T IO N .— In corporated  In N ew  Y ork  M ay 14 1902 and ow ns 50 acres 
on  Buffalo H arbor, South B u ffa lo , N . Y . ,  on  w hich  has been bu ilt a p lant 
w ith  tw o  blast furnaces having a ca p a city  o f  abou t 700 ton s o f  p ig Iron d a lly . 
One furnace operated  since S ept. 1904; second  furnace since July  1905. 
Leases for  50 years ore lands In M esaba range, near H ibb in g , M in n ., and In 
M enom inee range at Iron  M ountain , M ich ., and coa l lands at T y ler  and 
Syk esv llle , P a .,  in the w ell know n R eyn o ld sv llle  basin . A ffiliated w ith  th e
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D ate
o f

Bonds

Size, or  
P a r  

V alue.
A m oun t

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D u e, 

Stocks— iMSt 
D ividend.

F.or explanation  o f column headings, & c., see notes on  
firs t  page o f tables.

R ate
%

W hen
Payable.

W here Payable and by 
W hom .

Buffalo & Susquehanna Iron— S tock  $1 ,0 0 0 ,0 0 0 _______________
First m ortgage $3 ,000,000 gold  redeem  ( t e x t )____ N .c*& r
D ebentures $1,500,000 g o ld  red 105 a fte i-S ept 1910- K .c*  &r 

Bush Term inal Co— C om m on Stock $7,000,000 ___ _ _

1902
1906

$100 
1,000 
1,000 

100 
100 

1,000 
1,000 

15 
100 
100 

1,000 
500 &c 

1,000 
100 

25 
50 
50 

100

100
100

1,000
100
100

1,000
100

$1,000,000
3.000.000
1.500.000
3.500.000
1.500.000
3 .417.000
4.800.000

15.000.000
3.000.0Q0
1.000.000
2.260.000 

600,000
1.425.000

12.000.000
2.500.000
8.468.000 

45,000,000
5 .925.000 
1,406,800 
1,267,200
6.650.000
6.650.000
3.863.000

38.378.900
30.878.900 
34,382,000

5.080.000 
7 ,725,600

See tex t. 
5 g 
5 S

See tex t. 
J  & D 
M & S

Fisk & R ob in son , N  Y  
do  do

June 15 '06 1 5 %  
June 1 1932 
Jan 1 1926

Preferred 5 %  n on -cu m u latlve  $1,500,000 . -  ____ - _ 5 in  1906
4 g
5 g 

See tex t. 
See tex t. 
5 In 1906

5 g 
5 g 
5 g 

4 in 1906 
280 i n ’06 
4 in 1906 
3 in 1906 
8 in 1906 
See tex t. 
7 in 1906

F eb 1906, 5 %  
A pril 1 1952 
Jan 1 1955 
M ch 19 '07 , 50c 
M ch 15 '07,1 
M ay 1 '07,1 H %  
June 1 ’07 -’51 
A u g  1 1933 
F eb 1 1935 
M ch 1907, 1 %  
M ch 22 '07 8 0 %  
A pril 1 '07 , 2 %  
Feb 15 '0 7 , 75c 
A p ril 1 ’07,1 H  %  
M ch 1907, J^%  
M ch '07 , 3 ^  %

First M $3,500,000 (V  76 p 974) c o n v  s f  begin  1 9 0 7 --  K .c*
First con solida ted  m ortgage $10,000 ,000 - ______

Butte Coalition  M ining— S tock  $15,000 ,000 (V  84, p  4 5 2 )____
Butte E lectric & Pow er— C om m on  stock  $5,000,000 a u th ____

Preferred stock  5 %  cu m u lative  $ 1 ,000 ,000 . ________  __
First m ortgage go ld  s f  due part yea rly  June 1 ____ U sm .c*
M ontana P ow er Transm ission $750,000 g guar p& i red (tex t) 
M adison R iv er  P ow er 1st M $5,000,000 g  guar p& i red (tex t)

Butterick Co— S tock  $12,000 ,000 (bonds see t e x t ) ____________
Calum et & Hecla M ining— Stock  $ 2 ,500 ,000___________________
C am bria Iron— S tock  (4 %  guaranteed) - _______________________
Cam bria Steel— S tock  $50,000 ,000 ___- - - - - ______ ______
Celluloid Co— S tock  $6,000,000 authorized  _ _________________
Central F irew orks— C om m on stock  $1,750,000 ________

Preferred stock  7 %  cu m u lative  $1,750,000 ______________ .

1902 
1905

1901
1903 
1905

A  & O 
J & J 

Q — M 
Q — M 15 

Q— F 
J & D 
F & A  
F & A  

Q — M 
Q — M 

A  & O 
F & A  

Q — J 
See tex t. 
M & S

K n ick erbock er T rC o.N  Y  
T itle  Guar & T r C o, N Y  
Checks m ailed 
Checks m ailed  

do
U S M ort & T r  C o, N Y  
30 B road  S treet, N  Y  
30 B road  S treet, N Y  
Checks m ailed

Checks m ailed 
do

O ffice , 30 W ash  PI, N  Y  
Checks m ailed  

do

Preferred stock  7 %  cu m u lative  $7 ,0 0 0 ,0 0 0 . . ___________
Debentures $4,000,000 g o ld  redeem able at 105____________  -

Central Leather Co— C om m on stock  $40 ,000 ,00 0_______ __ .
1899 6 g M & N B aring,M agoun&  C o,N  Y M ay 1 1919

P referred 7 %  cu m u lative  $40,000 ,000 (also as to  assets)____
First lien gold  b on d s $45 ,000 ,00 0___________  _ .  ___
U  S L eath er deb gold  sink fu n d  4 %  su b ject to  ca ll at 110-C e 

Central & South Am erican Telegraph— S tock  $8 ,000 ,000______

1905
1893

7 in 1906
5 g
6 g

6 In 1906

Q — j  
A  & O 
M & N 

Q — J

Checks m ailed  A p r  1 '07 , 1 % %  
Central Trust C o, N  Y  A pril 1 1925 
P ark B k , N  Y  & B o s to n M a y  1 1913 
O ffice , 66 B ’w a y , N Y  A p r 9 ’07, 1 H %

Buffalo & Susquehanna R y . , w ith term inals ad join in g. See that com p a n y  
under ‘ ‘ R a ilroads ’ ’ ; also V . 74, p. 1040, 1092; V . 75, p . 795; V . 76, p . 596; 
V . 78, p . 770 ; V . 79. p. 1463, 2061. 2091-2. S tock , $1,000,000 . First 
d iv iden d , 15%  , paid  June 1906. V . 82, p . 1214.

A p p lication  to  list, show ing properties ow n ed , balance sheet April 30 
1906, & c., was in V . 83, p . 101.

B O N D S .— T h e $3,000,000 1st m ortg age  gold  5s o f  1902 (N . Y . Trust 
C o ., trustee) are due June 1 1932 but are su b ject to  call as an entire issue 
a t 107 Yi and interest on  an y  Interest d a y  a fter D ec. 1 1907; th ey  are 
also redeem able at par for  the sinking fund in the order o f  their num bers, ’ 
beginning at the low est n u m ber, at the rate  o f  $100,000 yearly  from  June 1 ! 
1907 to  June 1 1931, both  inclusive. A n  authorized Issue o f  $1,500,000 (all 
outstanding) 20-year 5 %  debentures sold to  Fisk & R ob in son  Jan. 1 1906, 
proceeds o f  sale for  purchase o f  add itional ore properties and add itional 
w orking capita l. Th e debentures are to  be secured b y  an y  fu ture m tge. 
p laced on  the prop erty . See V . 82, p . 220.

E A R N IN G S .— F or 9 m onths ending Jan. 31 1907, n et, $530,142; interest 
on bond s, $160,420; ba lan ce , surplus, $369,722.

D irectors— W m . A . R ogers (P res .), F . H . G oodyear (1st V . -P . ) ,  C. W . 
G oodyear (2nd V . - P . ) , H ugh K ennedy (Gen. M an.) and S. M. Clem ent. 
Sec. and T reas ., H . D . C arson .— (V . 82, p . 220, 1214; V . 83, p . 98, 100.)

BUSH T E R M IN A L  COMP A N Y .— O R G A N IZ A T IO N , & c.— In corp or
ated in New  Y o rk  on  Feb . 14 1902 (V . 74 , p . 477). Owns extensive term i
nals on  th e  w ater fro n t , 40th to  51st streets, B rook lyn , coverin g  c ity  b locks,
6 piers, each M m ile  in len gth , a large num ber o f  warehouses, railroad 
tracks, & c.; also real estate  coverin g  9 blocks betw een 28th and 37th S ts., 
to  be Im proved w ith fa ctor ies  and other buildings. See statem ent V . 76, p. 
9 74 ,1 0 3 2 ; V . 77, p . 1227; V . 79, p. 1956; V . 82, p. 1039.

S E C U R IT IE S .— S tock  au th orized , $7,000,000 com m on  (par o f  shares 
$100 ea ch ), o f  w h ich  $3,500,000 is outstanding , the balance being reserved 
fo r  the con version  o f  1st 4s o f  1902 at op tion  o f  the holders, dollar fo r  dollar, 
o n  or  before  Jan. 1 1910. D iv . on  p re f., 5 % ,  paid Feb. 1906.

O f th e  50-year con sol. 5s, $1,500,000 was Issued in part p aym en t for  the 
Bush C o ., L td .,  $4 ,459 ,000  is reserved to  retire the 1st 4s o f  1902, a $300,000 
m tge. on  th e  Bush Co. p ro p e rty  and  a $700,000 real estate m tg e ., the 
latter coverin g  9 b locks betw een  28th  and 37th streets, and $4,041,000 was 
applicable fo r  general pu rposes, o f  w hich $3,300,000 has been Issued. V . 79, 
P-11956; V . 80, p . 999 , 1005, 1177; V . 81, p . 1243.

R E P O R T  for  yea r ending D ec. 31 1905 in V . 82, p . 927. In  1906, gross, 
$885,025; net, $507,777; charges, $415,722; d iv idend on  preferred (5 % ) ,  
$75,000; ba lance, surplus, $17,055. P res., Irving T . Bush; V ice -P res ., 
C . J . Law rence; T rea s ., R . G ould  S lm onds; S e c ., H . W . Greene. O ffice , 
100 B road  S t ., N . Y .— (V . 84, p . 805.)

BU TTE E L E C T R IC  & P O W E R  CO.— O R G A N IZ A T IO N .— In corporated  
In N . J . in 1901 as a con solida tion  o f  th e  ligh t and pow er com panies in B u tte , 
M on t., and v ic in ity . V . 72 , p . 1190; V . 73 , p . 139; V . 81, p. 615, 1045; 
V . 82, p . 394 , 1441. C ontrolled  b y  N orth  A m erican  C o ., General E lectric 
parties being also interested.

S T O C K .— C om m on  stock  was Increased F eb . 1906 from  $2,000,600 to  
$5 ,000 ,000 , o f  the new stock  $1,000,000 being taken b y  stockholders to  pur
chase electric railw ay and lighting plants in M ont. V . 82, p . 3 9 4 ,5 7 2 ,1 4 4 1 .

D IV ID E N D S .— On p r e i . , 1 M %  paid  F eb . 1902 to  M ay 1907, ln c l., 5 %  
being declared payable  during 1906. On co m ., 1 )4 %  paid  sem l-ann . M ch. 
15 1903 to  Sept. 15 1905; D ec. 15 1905, 1 % ; in 1906, to  S ep t., 1%  quar. 
D e c ., 1 )4 % ;  1907, M ch ., 1 M % .

B O N D S .— A dditional 1st 5s o f  1901 m a y  be Issued for  7 5 %  o f  cost o f  
extensions and im provem en ts. O f the bonds $25,000 m ature yearly  to 
1930, ln cl., $320,000 in 1931, and  balance, Including furth er am ounts Issu
ab le. will m ature in 1951. V . 80, p. 713; V . 7a, p. 139; V . 82, p. 1441. 
M adison R iver guaranteed 5s are su b ject to  call at 105 a fter Feb . 1 1907. 
T h e  unissued bon d s are reserved fo r  80%  o f  a ctual cost o f  extensions and 
im p rovem en ts. V . 81, p . 615, 1045; V . 84, p . 511. M ontana P ow er 
Transm ission guaranteed bonds m ay  be called  at 105 A u g. 1 1908. V . 81 , 
p . 615; V . 69, p . 1251.

E A R N IN G S .— F or 10 m onths ending O ct. 31 1906, gross, $783,888, 
against $615,667 in 1905; n et, $367,966, against $325,486; interest and 
sinking fund  charges, $184,111; balance, surplus, $183,855.

P res., C. W . W etm ore; Sec. and  T reas., P . E. B island. N . Y . o ffice , 30 
B roa d  S t .— (V . 82, p. 394, 572, 1441; V . 83, p. 1413; V . 84, p . 934.)

B U T T E R IC K  CO .— O R G A N IZ A T IO N .— In corporated  in N . Y . on  Jan. 
15 1902. Owns stocks o f  various cos. publishing fashion m agazines, m an u 
factu ring paper patterns, &c. See o ffic ia l statem ent in V . 75, p. 237. S tock  
$12 ,000 ,000 , all ou tstanding. D iv . ,1 %  q u a r., paid Sept. 1902 to  M ch. '07, 
both  ln cl. U nderly ing b on d s, $1 ,200,000 Federal Pub. Co. co lla t. 6s due 
1920, p a y a b le  10%  y ea r ly , beginning 1910, o f  w hich $600,000 has been re
tired , and $600,000 B u tterick  P u b. Co. 4>^%  real estate m tg e ., m aturing 
Sept. 7 1909. V . 79 , p. 1706. R ep ort for calendar year 1905 In V. 82, p. 
1267, show ed  gross profits o f  operating co s ., $702,112; net profits over 
reserve, & c., $555,419; d iv iden d , $480,000; b a l., su r., $75,419. P res., 
G . W . W ilder; T rea s ., C. D . W ilder; S ec ., Ben W o o d , B utterick  B ld g ., 
Spring an d  M acdougal S ts ., N ew  Y ork  C ity .— (V . 82, p. 1158, 1267.)

C A L U M E T  & H E C LA  M IN IN G .— S tock , $2,500,000 ; par, $ 2 5 .Controls 
L a Salle C opper C o ., a consolidation  Jan. 1907, w ith $10,000 ,000 authorized 
stock . V . 84, p . 223. A lso acquired early In 1907 a large Interest in the 
A llou ez , Centennial C opper and O sceola C onsolidated M ining com panies. 
V . 84, p . 452. L itigation  as to  O sceola pending A pril 1907.

D IV ID E N D S .— / ’ 97. ’98. ’99. '00 . ’01. ’02. ’03. ’04. ’05. ’06. 1907.
P er ce n t ........ ............U 6 0  200 400 280 180 100 140 160 200 280 M ch ., 80

In 1905-06 produced  50,526 tons o f refined copper, against 42,822 in 
1904-05. R ep ort for  year ending A pril 30 1906 in V . 83, p. 209 .— (V . 81, 
p . 267, 504, 670, 1552; V . 83, p. 209, 438; V . 84, p . 223, 452.)

C A M B R IA  STEEL CO.— Incorporated  in Pen nsylvan ia  in N ov . 1898, per 
p lan  in V . 67, p. 688, leasing Cam bria Iron  Co. for 999 years at 4 %  on its I 
$8,468,000 stock . V . 68, p. 128; V. 75, p. 443; V. 76, p. 862; V . 78 , p. 
1166. Proposed  im provem en ts, V . 82, p. 1499.

In June 1901 a con tro llin g  Interest was acquired b y  Penn. R R . and 
affilia ted  roads. V . 72, p. 1282, 1190; V . 73, p. 84, 393.

D IV ID E N D S .— Since reorg .: 1902 to  Feb. 1907, ln cl., 3 %  yearly .
R ep ort for year ending D ec. 31 1906, with balance sheet, was In V . 84, p. 

689, show ing net, $4,897,704; other Incom e, $510,971; charges, $444,672; 
div idends (3 % ) ,  $1,350,000; betterm ents, Im provem ents and depreciation  
funds, $3,550,000 ; b a l., sur., $64,003. O ffice , A rcade B ldg ., Ph iladelphia. ' 
D irectors, V . 73, p. 339, 844 .— (V . 84, p. 161, 689, 934.)

C E L L U L O ID  CO M PA N Y .— O R G A N IZ A T IO N .— In corporated  N ov . 28 
1890 In New  Jersey. S tock , $6,000,000; Issued, $5,925,000 ; par, $100.

D IV ID E N D S .—  J ’ 96. ’ 97. ’98. '99. ’00. ’01. ’ 02 to ’06. 1907. 
P e r c e n t ............................14H  4 4 H  6 7 7 8 yearly . ln c l. A p r., 5

Factories a t N ew ark, N . J .; o ffice , 30 to  36 W ash ington  P la ce , N . Y .  
P res., M. C. Lefferts; V .-P .,  L. E. Leflerts; 2d V .-P .,  D. G. M aynard; T r e a s . , 

j F . R . Lefferts; S ec ., J. R . H a lsey .— (V . 82, p . 754.)
C E N T R A L  F IR E W O R K S  CO.— O R G A N IZ A T IO N .— In corpora ted  in 

. N ew  Jersey Jun e 1896. P roperties con tro lled , see V . 72, p. 341. D iv s . on 
com m on ., 2 %  yearly  paid A u g . 1900 to  A u g. 1903, both  lncl. (F .& A .) ;  In
1904, S ep t., y2 % ; In 1905, M ch ., 1 % , S e p t ., 1 % ; In 1906, M ch ., H % . S ep t,. 
1 % ; in 1907, M ch ., H %■ On pref., 7 %  yea r ly  to  M ch . 1907 (M . & S .).  
There are no bonds. Pres., W m . A . T urner; Sec. and T reas., G eo . I. E g 
bert. O ffice , 9 and 11 Park P la ce , N . Y .— (V . 78, p. 1500; V . 82 , p. 989.)

C E N T R A L  F O U N D R Y .— In corpora ted  in New  Jersey on J u ly  11 1899 
, and acquired m anufactories o f  soil p ipe said  to  con tro l 95 %  o f  trade  in the 
I U . S .; V . 69, p . 178; V . 71, p. 1222; V . 8 1 , p . 779; V . 83, p. 489. S to c k , 

see tab le  a b ov e . R ep ort for year ending Jun e 30 1906 w as in V . 83. p . 433 , 
i 489, show ing: Profits, $493,769; bon d  interest, $231,780; e q u ip m en t, & c., 

$36,095; depreciation , $225,894; b a l., n o n e . D irectors, A u g ., 1906, V . 79 ,
I p . 905; V . 81, p . 779; V . 83 , p . 438. P res ., A . F . G artz; Sec. and T rea s ., 
j W . L . R ogers. O ffice , 116 Nassau S t ., N . Y .— (V . 84, p . 161.)

C E N TR A L LE A T H E R  CO.— O R G A N IZ A T IO N .— In corpora ted  In N ew  
i Jersey on A pril 12 1905 as a reorgan ization , per p lan  V . 79, p . 2751 , o f  th e  
! U. S. Leather Co. (V . 56, p . 757 ; V . 57 , p . 23; V . 71, p . 817; V . 81, p. 213 , 

560, 1176, 1852.) O u tp u t, sole leather. The o ld  U . S. Leather preferred 
stock  per $100 rece ived  in new  securities $50 bonds, $50 preferred and $23 50 
com m on  stock , and the o ld  com m on  $30 in new  com m on  stock . In Jan .

| 1907 $61,482,800 o f  th e  $62 ,882 ,300 com m on  and $57,518,000 o f  the $62 ,- 
i 282,300 U . S. Leath er pref. stock  (6 %  div idends paid on latter) had been 
I acqu ired . S tatem ent to  N . Y . S tock  E x ch an ge , show ing properties ac- 
1 quired, rights o f  s tock , & c., V . 81, p . 504; V . 82, p . 159.
i The stockholders v o ted  Jan. 16 1907 to  take over  the assets o f  the U. S . 

Leather Co. b y  m erger, the securities o f  the la tter unexchanged to  receive 
the sam e treatm ent as u n d er the said reorganization  plan . Suits to  p re 
ven t m erger, V . 84, p . 105 , 161.

ST O C K  A N D  B O N D S .— S tock  authorized, $40,000,000 each o f  com m on  
and 7 %  cum . pref.; par, $100. O f the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 com m on  stock  w ere reserved to  retire the o ld  
debentures and for add itiona l properties, w ork ing cap ita l, & c. T h e  new  
bonds w ill be secured b y  a 1st m tge. on a ll the assets and lands acqu ired  
and , pend ing their physical acqu isition , b y  the shares o f  the o ld  com pan y  
(over 9 5 %  acquired) and all the stock  and  bonds o f  its subslidarles, in c lu d 
in g  the $9,000,000 1st m tge. 5 %  15-year sinking fu n d  gold  bonds and $10,- 
000,000 stock  o f  the Central P en nsylvan ia  L u m ber Co. (authorized am ou n t 
$20 ,000 ,000). V . 76, p . 1196; V . 78, p . 50; V . 81, p . 1176.

D ebentures have sinking fu n d  4 %  o f issue y early , and are purchased or 
draw n at 110; $9 ,653,000 have been  certified , bu t on D ec. 31 1906 o n ly  
$5,080,000 outstanding. V .  74, p . 732. See advertisem ent In ‘ ‘ C h ron ic le ’ 
o f  M ay 6 1893 and a p p lica tion  in V . 57, p. 23.

D IV ID E N D S .— O ct. 1905 to  A pr. 1907, b o th  ln c l., 1 M %  qu arterly .
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort for  year end in g  

D ec. 31 1906, w ith b a lan ce  sheet and ba lance sheet o f  U . S. Leather C o ., 
was In V . 84, p. 505, show in g; T ota l Incom e, $4,301,081 ; expenses. Interest, 
& c., $2 ,017,467 ; d iv idends ( 6 % ) ,  $2 ,126,316 ; ba lance, surplus, $157,298. 
R ep ort o f  o ld  com p an y  for  1904 was in V . 80, p. 870; V . 81, p. 208, show ing: 
Y r .—  R eceipts, id m in .exp . T a xes,& c. A ll  in t. P ref. div. B a l.. sur.
1904 . .$ 4 ,9 2 8 ,8 6 2  $416,552 $174,021 $497,045 $3,733,938 $107,306
1903 . .  4 ,830,834 394,095 146,870 497,794 3,738,938 58,137

D IR E C T O R S .— E d w ard  C. H oy t , A . Augustus H ealy , W alter G . G arritt, 
P . A . V alentine, N athan A llen , Eugene H orton , Sam uel P . D avldge, J. 
Ogden A rm ou r, John J. L a ph am , Paul M. W arbu rg , Lewis H. L apham ,

! Frank H ealy , L . C. K ra u th o ff, G eo. W . Childs, Charles W allen , H enry P.
! D arlington , C. Sum ner H orton . O F F IC E R S .— Pres., E. C. H oyt; S ec ., H .

W . H ill; T reas., Jam es R . P lum . N. Y . offices , 52 W illiam  and 26 Ferry 
I StS.—  (V . 82, p . 159, 507; V . 83, p. 1592; V . 84, p . 105. 161, 505.)

C E N T R A L  & SOUTH AM E RICA N  T E L E G R A P H .— Owns cable from  
V era  Cruz, M ex., to  V alparaiso, Chili, 4,750 m iles, and land lines 350 m iles. 
& c. A lso the Trans-A ndine telegraph lines, 1,200 lines. Connects at Vera 
Cruz with M exican Telegraph C o ., and ow ns an Interest in cable and du p li
cate  cable betw een G alveston  and C oatzacoa lcos, 825 m iles, &c.

D IV ID E N D S .—  1 ‘85. ’86. ’87. ’88 96. ’97. 1898 to  A p r . ’07 
Per c e n t ____________ /  4 4 6 7 yearly . 6 yearly  (Q-J)

In  1890 20%  In stock .
E A R N IN G S .— For 3 m onths ending March 31 (p artly  estim ated ):
3 m os.—  Total In c . N et In c . D ividends. B a l.,S ur. Total S u r.

1907 (e s t.) ...........$412 500 $287,500 (1 H % ) $115.884 $171,616 $ 2 ,042 ,066
1906 (e s t .)______ 348,000 239,000 (1 H % >  115,884 123,116 1 ,517,993

R ep ort for year ending D ec. 31 1906 was in V . 84, p. 801, show in g gross 
earnings, $1,475,507 ; net, $994,143; div idends ( 6 % ) ,  $463,536; renew als, 
$55,034; b a l., su r., $475,573. O ffice , 66 B ’w a y .— (V . 84, p . 801 , 805 .)

C E N T R A L  UNION TE LE PH O N E  (CH IC AGO) .— T h e com p a n y  controls  
th e  Bell telephone business In Indiana, in O hio with the excep tion  o f  C leve
land and  C incinnati, and in Illinois exceptin g  C ook and fou r other counties.

! Subscribers Jan . 1907, 230,268. V . 82, p. 630. S tock  outstanding D ec. 31
1905, $5 ,450 ,927 , o f  w hich $4,183,900 ow ned b y  A m er. T eleph . & T elegraph 

i Co. V . 73, p. 901. See V . 72 , p. 1190; V . 73, p . 618; V . 81. p . 213. Sub- 
! licensees, V . 82, p . 1375; V . 83 , p . 98.

O f the $6,000,000 10-20-year gold  consol. 5s due Jan. 1 1919 (Old C olon y  
i Trust Co o f  B oston , tru stee ), $2,500,000 are reserved for  1st 6s, su b ject 
i to  call at 105 a fter  Ju ly  1 1906 (111. Trust & Savings B ank, tru stee ). V . 73 
| p . 446; V . 68, p . 379, 472 , 570; V . 71, p . 86. Business in 1905, V . 82,
! p . 630. R ep ort for  1903 in V . 78, p. 341. P res., L . G . R ichardson 

O ffice , M ajestic B ld g ., Indianapolis.— (V . 82, p . 630; 1375; V . 83, p . 98.)
C H E S A P E A K E  & D E L A W A R E  C A N A L .— Owns canal from  D elaw are 

C ity  to  Chesapeake C ity , M d. In June 1893 bondholders w ere asked to  ac
cept 4 %  Interest (in p lace o f  5 % ) until contin gent fu n d , reduced to  $49 ,613 , 
should again am ount to  $100,000. In  1907 the U nited States Com m ission 
recom m en d ed  purchase o f  canal for $2,514,290 . V . 84, p. 392; V . 83 
p. 92. B onds, $2,602,950 (extended  In 1886); due July  1 1916; Interest 
J. & J . Interest Is payable at the o ffice  In Philadelphia. R eport for 
year ending M ay 31 1906 in V . 83, p . 92, show ed: Gross receipts, $179,383; 
m aintenance o f  canal, $65,779; net, $113,604; interest charges. $104,118; 
surplus, carried to  contin gent fu n d , $9,486. S tock , $1,903,238; par, $50. 
P res., Colem an L. N icholson . O ffice , 528 W alnut S t., P h iladelph ia .— (V . 
83, p . 92, 494, 1100; V . 84, p . 392.)

C H E S A P E A K E  & OHIO C A N A L .— “ S u p p .”  1890; V . 81. p . 268.
CH ICAGO  ED ISO N  CO.— O R G A N IZ A T IO N .— Controls Edison patents 

for e lectric lighting In C ook C o . , 111., under perpetual license. Th e C nlcago
I Sectional U nderground Co. Is leased, its $227,000 4 %  bonds being guar-
I anteed , principa l and interest, and  interest on  $33,000 5 % . See C oinm on-
1 w ealth E lectric C o. below .
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160 INDUSTRIAL STOCKS AND BONDS. [Vol. lxxxiv.

M ISC E LL AN E O  US.

F o r  explanation o f column headings, & c ., see notes on 
first page o f tables.

D ate
of

Bonds

S ize, or 
P a r  

V alue.

IN T E R E S T  OR D IV ID E N D S .

Am ount
Outstanding

Rate
%

W hen W here P ayable, and by 
Payable .1 W hom .

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

C h icago E dison— S tock  $ 1 5 ,000 .00 0____________ ________________
First m ortgage $6,000,000 gold  red par a fter 1910__________
D ebentures redeem able at p ar________________________________
D ebentures $5,000,000 g o ld  red 101_______________________ IC

C hicago Junction  R ys & Onion Stock Yards— C om m on stockj
Preferred 6 %  cum ulative preferred also as to  assets_______
C ollateral trust go ld  $ or £ ____________________________ Ce.c*
M ortgage and co ll trust ref go ld  bonds $14,000,000__S.c*& ri

C hicago Pneum atic Tool Co— S tock  $7,500 ,000_______________
First m ortgage go ld  redeem able (see t e x t )_________________

Clafiin (H B) C om pany— C om m on s to ck _______________________
First preferred 5 %  gold cu m u la tive . .  f preferred as t o  prin-1
S econ d  preferred 6 %  cu m u la tive____ ] pal and d iv id en d s .]

C olorado Fuel & Iron— C om m on stock  $44 ,200,000 a u th ____
Preferred stock  8 %  cum ulative $2 ,000 ,000_________________
D ebentures redeem able at 105_____________________IC .c*& r
C olorado Fuel C o ’s general m ortgage gold  s f  red 110_M p.c*i 
Col Fuel & Iron gen M ($6,000,000) g s f  red 1 0 5 . .C e.c*& r 
Col Indus first M gold  ser A  & B guar p & i call 105 . N.c* &ri 

Bonds of Properties Controlled.
G rand R iver Coal & C oke 1st M gold  ($125,000 guar).C e.c*|  
C olorado Coal & Iron  D evel 1st M g o ld  red 105 . _ Ce.c* &r 
R o ck y  M ountain Coal & Iron first m ortgage g o ld  g u a r . .K i  

Col & H ock  C & I— C om  stock  $7,000,000 (also $18,600 5 %  pf)
Preferred stock  6 %  non -cu m u latlve  $500 ,000_______________I
First m ortgage gold  (old  6s Interest red u ced )_______ Ce.c*
Coll tr  pur m on ey  & M bonds $1,000,000 g s f  red  110 . .B a .c !  

Com m ercial Cable Co 1st M (in c deb stk) $20 ,000 ,000 g .F .c& r

1896
1893
1907

1890
1900

1901
1889
1893
1904

1889
1889
1901

1887
1906
1897

$100i$13 
1,000 6 
l .o o o ;  
1,000 

100 
100 ; 

1 ,0 0 0 !
1,000 &c 

100 
1,000; 

loo ! 
100 ’ 
lOOj 
100 
100 ! 

1,000 
1,000 
i ,o o o l
l.OOOj

614,115 8 
000,000
483.000 
000,000 
.500,000 8
500.000 6 
000,000 
000,000 
108,800 4
007.000 
829,100 8 

,600,300 5 
570,600 6 
,235,500 
000,000 .  

,008,000
480.000 

,351,000 
,031,000

In 1906
5 g
6 g 
5 g

In 1906 
in 1906 

5 g
4 g 

in 1906
5 g 

In 1906 
In 1906 
In 1906

Q— F Checks m ailed __________
A  & O M erchants’ L  & Tr C o, Cb 
J & J do  do
M & S C hicago, 111

Q— J j O ffice, 25 B road  S t , N  Y  
Q— J do do

J & J Central T r , N Y ; & L ond 
A  & 0  Standard Trust C o. N Y  

Q— J Checks m ailed 
J & J N at C ity  B ank, N  Y

Q— J 
Q — F 
Q — F

1,000
l,00 0 i
1,000

100

1,000! 
1 .oooj 

$ & £ I

907.000
666.000
647.000 

6,920,000
200.000
754.000
400.000 

20,000,000

5 g
6 g 
5 g
5 g

6 g
5 g 
5 g

Checks m ailed 
do do
do  do

M ay 1 ’07, 2 %  
July 1 1926 
Jan 1 1913 

!M ch 1 1910 
A pr 1907. 2 %  
A p r  ’07 1 X  % 

l ju ly  1 1915 
April 1 1940 
A p r  25 ’07, I %  
D ec 31 1921 
Apr 15 '0 7 , 2 % 
M ay 1’0 7 . 1 %  
M ay 1 '0 7 ,1  H  %

F eb 20 1903 
See te x t . A u g  1 1911
M etropolitan  T r C o, N Y  M ay 1 1919 
Chase N ational B a n k ,N Y  F eb  1 1943

A  New Y ork  T rust C o, N Y  A u g  1 1934

O K n ickerbocker T r  Co ,N y | A pril 1 1919
J Central Trust C o, N  Y  Ju ly  1 1909

N K nickerbocker T r C o ,N Y ;M a y  1 1951

5 g
6 g 
4 g

J & J Central Trust C o, N Y  Jan 1 1917 
J & J 1st cou p  (3 m os) Jan ’07 0ct. 1 1956 

Q — J F  L  & T  Co & O ffice  N Y  Jan 1 2397

In 1907 interests Identified w ith  the Ch icago Subw ay C o. w ere 
n egotiatin g  fo r  the con trol or lease o f  the p rop erty  w ith  a v iew  to  obtain ing 
pow er fo r  th e  su bw ay, possib ly  through  the m edium  o f  a holding com p a n y , 
w h ich  it w as said w ou ld  guarantee d ividends on  a sliding scale in  considera
tion  o f  an op tion  to  Durchase the stock . V . 83, p . 1038.

S T O C K .— S tockholders In M ch. 1906 subscribed fo r  $1 775,395 new  stock  
a t par, raising am ou n t outstanding to  $13 ,614 ,115. V . 82, p . 511.

D E B E N T U R E S .— In 1907 $5,000,000 5 %  debentures w ere so ld , se
cu red  b y  an agreem ent w ith  the C om m onw ealth  E lectr ic  C o. p rov id in g  th a t, 
a t or  before  m a tu rity , It will con solida te  w ith th e  E d ison  Co. or  purchase the 
prop erty  and assum e the debentures, or u pon  default assum e p aym en t o f  
principa l and interest. N either com p a n y  can  Issue a m ortg age  w hile th e  
deben tu res are outstanding. V . 84, p . 695 , 627.

D IV ID E N D S .— 1889 to  M ay 1907, ln c l., 8 %  per annum  (Q .-F .) .
R E P O R T .— R ep ort for year ending M ch. 31 was In V . 83 , p . 33. F or

11 m os. ending F eb . 28 1907, Increase In gross earnings over  sam e m os. 
in  previous year was 8 .7 % .

Year—  Gross. N et. Charges. D ividends. B a l., sur.
1905-06-------$4 ,744,823 $1,550,025 $463,976 (8 % )$ 8 8 7 ,5 5 6  $198,493
1904-05------- 4 ,051,082 1 ,423,613 460,232 (8 % ) 789,262 274,119

P res., Sam uel Insull; Sec. and  T rea s ., W illiam  A . F o x . O ffice, 139 
A d a m s S t ., C h icago.— (V . 82, p . 1499; V . 83, p . 33 , 1038; V . 84 , p . 4 5 2 ,6 9 5 .)

C H IC A G O  JUNCTIO N  R A IL W A Y S  & UNION STOCK  Y A R D S — O R 
G A N IZ A T IO N .— In corporated  In 1890 in N ew  Jersey, and  purchased 98 % 
o f  the stock  o f  U nion  S tock  Yards & Transit C o. o f  C h icago. Thus controls 
over  450 acres o f  land (w ith  one m ile o f  w ater f r o n t ) , conta in in g w are
houses, sheds and pens to  a ccom m od a te  75,000 ca ttle , 300 ,000 hogs, & c. 
See C h icago J u n ction  R y . In “ R a ilroa d s .”

D IV ID E N D S .— O n p re f., 6 %  yearly  (Q .-J .) .  O n com m on . 1891, 10 % : 
1892 to  A p r  1 1907, Inclusive, 8 %  yearly  (Q .-J .) .  V . 70 , p . 328 , 1038.

B O N D S .— T h e collateral trust bonds are secured b y  p ledge o f
120,000 shares o f  the stock  o f  U nion S tock  Y a rd  & Transit Co. O f the 
$14 ,000 ,000 4 %  bon d s, $10 ,000 ,000 are reserved to  take up the co llatera l 
trust 5s. See V . 70, p . 1251; V . 72 , p . 389.

R E P O R T .— R ep ort for  1906 In V . 84 , p . 446.
Y ea r ending D ec. 31—  1906. 1905. 1904.

D iv iden ds o f  U . S. Y . C o ., & c________ $1 ,833,933 $1,855,795 $2,531,282
B alan ce  previous y e a r ________________  1,101,499 893,679 681,685
G eneral expenses, rents, & c___________  51,407 77,975 67,603
Interest on  b o n d s ______________________ 660 ,000 660,000 660,000
D iv id en d s_______ _______________________  910 ,000 910 ,000 910 ,000

B alan ce, su rp lu s____________ _______ $1,314 ,025  $1 ,101,499 $893,679
U n. Stk. Yds. & R y. C o.—  1906. 1905. 1904. 1903.

G ross earnings________________ $5,471,866 $5,539,099 $4 ,944,635 $5,164,829
N et earnings_____ ___________  2 ,039,982 2 ,041,790 1,948,713 2,062,824

D IR E C T O R S .— N athaniel T h ayer ( P ie s .) , F . H . Prince ( V . -P . ) , G eo. P- 
G ardner (1st V . - P . ) , G ord on  A b b o t t ,  E . N . F oss, G eo. H . N orm an o f  Bos" 
to n ,  M ark T . C ox o f  E ast O range, N . J . ,  and  Chas G . D aw es o f  C h icago; J . 
K ean , E lizabeth , N . J .; W . D . G uthrie, W m . C. L ane, N ew  Y o rk . N ew  
Y o rk  o ffice , 25 B road  S t .— (V . 84, p. 446.)

C H IC A G O  PN E U M A T IC  TO OL CO.— O R G A N IZ A T IO N .— In corporated  
In N ew  Jersey on  D ec. 28 1901, and to o k  over the C h icago P n eum atic T oo l 
C o ., B oy er  M achine Co. o f  D etroit , Standard P n eum atic T oo l o f  A u rora ,
111., Franklin A ir C om pressor, & c. O wns entire £ 30 0 ,00 0  stock  o f  Consol. 
P n eu m atic  T oo l Co. o f  L on don ; V . 76, p . 379; V . 78 , p . 1389; V . 80, p . 648; 
V .  81 , p . 33. In  1904 began to  m anufacture electric too ls . V . 80, p . 648.

In  1905 con trol o f  the Chicago Storage Battery and P h iladelphia  P n eu 
m a tic  to o l com panies w as acqu ired ; also the Canadian P n eu m atic  T o o l Co. 
w as acqu ired  and the International Com pressed A ir & E lectric  C o ., B erlin , 
organ ized . V . 80, p . 714 , 873, 1114; V . 82, p . 389; V . 84, p . 389. In  1906 
th e  m an u factu re  o f  rock  drills was begun . V . 81, p . 560.

D IV I D 'S .— 11902 1903 1904 --------------------1905------------------------ ’ 06 1907
Par cent -------f 6 7 X  M A p r .,  1 % . Ju ly , 1 % . O ct .,  1%  4 In c lA p ,2

B O N D S .— O f the b on d s ($2 ,500 ,000  a u th or ized ), $2 ,300 ,000  has been 
Issued, $29 3 ,00 0 , having been  redeem ed b y  the sinking fund; m ortgage 
tru stee . L a w yers ’ T it le  Insurance & T rust C o ., N ew  Y ork . T h ey  are sub
je c t  to  call at 105 from  Jan. 1 1907, or m ay be  draw n b y  lo t  at sam e price 
fo r  a yea rly  sinking fund  o f  $50 ,000 . V . 74 . p . 208.

E A R N IN G S .— F or 3 m os. en d in g  M arch 31 1907 profits  w ere $255,528; 
In t., dep recia tion , e t c .,  $83 ,967 ; d iv . (1 % ),  $61,087; ba l., su r., $110,474.

R E P O R T .— R ep ort for year ending D ec. 31 1906, w ith  balance sh eet, 
w as In V . 84, p . 389, show ing: N et profits , $1 ,001,550 ; int. on  bon d s, $115,- 
000; sink, fu n d , $50,000; w ritten  o ff for  d eprecia tion , bad  d ebts, & c., 
$150,082; d iv idends ( 4 % ) ,  $244,351; b a l . , su r ., $442,117.

O F F IC E R S .— Chairm an o f  B oard , Chas. M. Schw ab; P resident. J . W . 
H u n tley ; V . -P . ,  W . O . D untley ; 2d V .-P . ,  S . W . Prince: T reas ., L eroy  
B eardsley : Sec. and A sst. T reas., W . B. Seelig. E x ecu tiv e  C om m ittee , 
J . W . D u n tley , Chas. M. S ch w ab , J. R . M cG ln ley , W . O. D untley  and W . A . 
M itchell. D irectors (A pril 1907), Chas. M. S ch w ab , J . W . D u n tley , W'. O. 
D u n tley , J . R . M cG ln ley , W . A . M itchell, Julius K eller, A . W . M aconoch le, 
J . C. T a te  and O liver WTren. General o ffice , Fisher B ld g ., C h icago; N ew  
Y o rk  o ffice , 95 L ib erty  S t .— (V . 84, p . 389 , 696.)

C H IC A G O  TE LE PH O N E  CO.— V . 84 , p . 161, 573.
C L A F IN  (H . B.) C O M PA N Y  — In corporated  under the laws o f  N . J . in 

1890. and deals In d ry  g ood s . F rontage o f buildin g 375 feet on  W orth  S t ., 
N . Y . C ity . V . 71 , p . 83. A ssociated M erchants’ C o. ow ns $4,500,100 o f  
th e  $9 ,000,000 stock . See that com p an y  a b ov e . V . 72 , p. 724.

D IV ID E N D S .—  \ ’93. ’94 to  A p r . ’99. July  1899 to  A p r.190 7 , 
C om m on , %  . ----------------------- ]  7M  6 (1 )^  Q .-J .) 8 yearly  Q .-J .) .

R E P O R T .— R ep ort for  half-year ending D ec. 31 1906, V . 84, p. 156. 
N et for  d iv iden ds, $409,118, against $503,493 in 1905; interest on  1st and 
2d p re f., $142,125; d iv iden d  on  com m on  (4 % ) ,  $153,164; balance, surplus, 
$113 ,829 . R eserve for  com m on  stock  D ec. 31 1906, $1,704,089 .

Profits for  calendar years before dedu ctin g  an y  dividends: In 1906, 
$761,377; in 1905, $821,428; In 1904, $631 ,697 .— V . 84, p . 156 .),

CO L O N IA L  SU G A R S CO.— V  77 . p. 1224, 1227, 1239: V . 79. p . 502.
CO L O R A D O  FU E L & IRON  CO.— A  C olorad o  corp oration  form ed  In 

O ctob er  1892. In  June 1903 R ock efe ller-G ou ld  interests assum ed con tro l. V. 76, p . 1410. Annual ca p a city  o f  finished steel p rodu cts  to  be 550 ,000 
ton s . V . 7 3 , p . 561; V . 75 , p 1149; V . 79, p . 736.

U nder the reorganization  plan o f  1903 (V .7 7 , p . 2037, 2282, 2341; V . 79, 
p. 73 6 , 1267) th e  C olorado Industrial C o ., w hose entire capital stock  is 
ow n ed , created  an  Issue o f  $45 ,000 ,000 co n so l., first m ortgage  guaranteed i 
b on d s  (see below  also ull statem ent In V  80 p . 1726: V . 83 , p. 378 ).

B O N D S .— T h e C ol. In d . guar. 5s ($45,000,000 authorized Issue) cov er  all 
th e  p rop erty  o f  that com p a n y  and are furth er secured b y  deposit o f  $13 ,- I

031,000 o f  the $14 ,067 ,000 debentures o f  1901 and entire Issues o f  securities 
o f  subsidiary cos. n am ed , v iz .,  $4 ,500,000 bon d s and  $100,000 stock  o f  
C ol. & W y o . R y .;  $3 ,000,000 R o ck y  M tn. Coal & Iron stock  and $331,200 
stock  and $160,000 notes o f  C rystal R lv . R y .  T h e unissued bon d s are ap 
p licab le as fo llow s: Series “ A ”  (lim ited to  $14 ,06^ ,000), $1 ,036 ,000  to  
take up  u nexchanged  con vertib le  debentures: Series " B ”  (lim ited  to  $30 ,- 
9 3 2 ,0 0 0 ), $6,000 ,000  to  retire gen . m tge. 5s o f  1893. V . 80 , p . 1481. 1726; 
V . 83 , p . 381 , 326. In  1906 $2,000,000 treasury com m on  stock  and 
$4,000,000 C olorado Industrial Ser. " B ”  b on d s w ere so ld , being m ostly  
subscribed  b y  a  syn d icate . V . 83 , p . 377.

F or 5 %  con vert, d eben t, o f  1901 see V . 72 , p . 990 , and plan  a b o v e .
A p p lica tion  for listing gen . m tge. bonds was In V . 62, p . 461.
E A R N IN G S .— F or 4 m os. ending O ct. 31 1906, gross, $7 ,442,298 ; net, 

$768,428; other Incom e, $120,847; charges, $750,705; b a l., su r., $138,570.
R E P O R T .— R ep ort for  1905-06 In V . 83 , p . 377, Including In b oth  years 

properties ow ned b y  C ol. In d . Co.
---------------- Gross---------------- ----------------N et----------------

Y ear ending Jun e  30—  1905. 1906. 1905. 1906.
Fu el d e p a rtm e n t________ $9,073,656 $9,499,317
Iron  and steel dep ’t s ____  9 ,171,203 12,454,643
R eta il departm ent, & c_ . 370,158 366,085

$929,651 $1,235,044 
775,830 1,570.964 

25,338 23,855

T o t a l ...................................$18,615,017 $22,320,045 $1,730,819 $2,829,863
Bal. to  Inc. a cc t . a fter dedu cting  gen . expenses___$1,474,193 $2,559,029

O ther incom e In 1905-06, $505,700; Interest, $1 ,059,411 ; taxes, $157,025; 
rentals, sinking fu n d , & c., $1,176,480 ; b a l., su r., $671,812.

O F F IC E R S .— P resident, Jesse P . W ellborn ; S ec ., D . C. B eam an. O ffice  
D en ver, Col. N ew  Y ork  o ffice , 195 B road w ay.

D IR E C T O R S .— G eo. J. G ou ld , E dw in  G ou ld , E . T . Jeffery , W in slow  S . 
P ierce, A lv in  W . K rech , B en jam in  N ico ll, J. H . M cC lem ent, E . W . O gleby .a  
E dw in  H aw ley , E . H . H arrim an, R ob ert C . C low ry , W illard  P . W ard . 
E x ecu tive  C om m ittee , G eo. J . G ou ld , W inslow  S. P ierce , E . T . Jeffery , 
B en jam in  N icoll. (V . 83, p. 1592; V . 84, p . 161, 7 5 1 ,9 3 1 .)

C O L U M B IA  GAS & E L E C T R IC  CO.— V . 84, p . 452 , 696.
CO LU M B U S & H O C K IN G  CO AL & IRON COM PAN  Y.— O R G A N IZ A 

T IO N .— O rganized at C olum bus, O ., Jan . 26 ’83 , and  ow ns large coa l and 
Iron properties (13,250 acres o f  land) In O . See V .4 4 , p . 278; V . 63. p . 559.

R eorgan ized  in 1898 w ithout foreclosure per p lan  In V . 65, p . 976 , interest 
being reduced  from  6 %  to  5 % .— V . 65, p . 367, 976; V . 67, p . 28— see en d ’ t 

j on b on d  V . 66, p . 81.
ST O C K  A N D  B O N D S .— C om m on, $7,000,000 (par, $100); ou tstan d in g . 

$6,925,600 ; balance reserved to  retire $18,600 rem ain ing 5 %  pref. stock . 
V . 72 , p . 1185. T h e stockholders M ch. 30 1906 authorized  $500,000 o f  6 %  
n on -cu m . pref. stock  and $1,000,000 o f  6 %  co lla t. trust and purchase m oney 
and m tge. bonds secured b y  $499,500 o f  the $500,000 Col. & H ook . C lay & 
Brick M fg. C o . ’ s s tock  and $1,000,000 o f  la tter ’s bon d s secured b y  1st m tge. 
on  over 2,984 acres o f  land and b y  a second  lien on  all the properties covered  

, b y  the m tge. o f  1887, per plan In V . 82, p . 512. O f the b on d s, $400,000, 
w ith $200,000 pref. stock  as bon u s, w ere so ld  to  p a y  for  p lant N o . 1 o f  Clay
& B rick C o ., balance to  be  used for tw o  add itional p lants. V . 82 , p . 931, 
1103. 1266, 1441; V . 83 , p. 326.

D IV ID E N D S  on  com m on  s to ck , 1 %  D ec. 1 1902; 1903, I H % :  M arch
1904, H % :  none since to  A p r. 1907. V . 78, p . 2387.

R E P O R T .— R ep ort for year 1905-06. V . 82. p . 1266.
Y r . t o M c h .  31. Gross. N et. Charges. D iv . on com . B alance.

1905-06  .. $527,065 $103,828 $73,597 .............  su r .$30.231
1904-05  ..............  341,997 33,322 72,822 _______  def. 39,500
1903-04   543,800 148,703 76,680 $69,004 sur. 3,019

P res., N. L . C. K ach elm ach er, C olum bus. O .; V . -P . ,  L . C. L ath rop ; Sec.
and T reas ., A . L . Th urm an . N ew  Y ork  office, 37 B road St.

D irectors, M ay 1905, V . 78 , p . 1964; V . 80 . p . 1974.— (V . 83 , p . 620 .) 
C O M M E R C IA L C A B L E  CO.— See M ackay C om panies on  a subsequ en t 

p age.— (V . 84, p . 163.)
C O M M E R C IA L UNION T E L E G R A P H  CO.— S to ck . $500,000 guar. 6 %  

(J . & J .) b y  Postal T elegraph Cable C o .; par o f  shares, $25.
C O M M O N W E A LTH  E L E C T R IC  CO.— O R G A N IZ A T IO N .— F orm ed  In

1897 and acquired In 1898 b y  Interests con trollin g  Chic. E d ison  C o. to  serve 
th e  suburbs o f  C h icago. Franch ise 50 years. (C om pare V . 67 p . 4 8 2 ’ 
V . 79 . p . 214, 272; V . 82 , p . 1441.)

A dditional 1st M. bonds are Issuable for not exceeding 7 5 %  o f  cost o f  
further extensions or Im provem en ts. V . 79, p . 214; V . 83 , p . 326. D eben 
tures are su b ject to  call during first 5 years at 100 Vt and thereafter at par. 
V . 74, p . 990. T h e C h icago E dison  debenture notes o f  1907 ($5,000,000 
authorized  Issue) are secured as to  principa l and Interest b y  an agreem ent 
w ith th e  C om m onw ealth  E lectric Co. prov id in g  for m erger or  purchase 
b y  the C om m onw ealth  C o. before  m atu rity  or  assum ption  o f  principa l and 
Interest in case o f  defau lt. V . 84, p . 695 , 627.

R E P O R T .— For year ending Mx;h. 31 1906, In V . 83, p. 3.3, 326. For
11 m onths ending Feb . 28 1907 Increase in gross earnings over  sam e m onths 
In previous year was 4 5 % .

Y ear—  G ross. N et. Charges. B a l., sur.
1905-06  $2,507,772 $704,558 $482,889 $221,669
1904-05  ...............................  1 ,816,765 588,361 407,069 283,292

P res., Sam uel Insull; Sec. and T reas ., W m . A . F o x . O ffice, 139 A dam s
S t ., C h icago.— (V . 82, p . 1499; V . 83 . p . 33 , 326; V . 84 , p . 696 .)

C O N S O L ID A T E D  C A R H E A TIN G  CO.— Supplies steam  and hot w ater 
apparatus for heating railw ay trains and electric heaters for street cars. &c. 
V . 70 , p . 232. S to ck , $1 ,250 ,000 ; ou tstan d in g , $1 ,130,400 ; par $100. 
D ividends F . & A.

D IV ’S .1 ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’ 01. '02 . '0 3 . '0 4 . ’ 05. '0 6 . 1907. 
P e r c e n t ]  6 1 Z X  I X  3 4 7 H  6 5 ^  7 6 4 3 F e b . . lH  

Officers and directors June 1900, V . 70, p . 1252: V . 76 , p . 1357. O ffice. 
42 B road w ay. N . Y .—  (V . 78, p . 1111; V . 80 . p . 225.)

C O N S O L ID A T E D  COTTON D U C K  CO.— O R G A N IZ A T IO N .— In cor
porated  in D elaw are In June 1905. per plan In V . 80, p . 1916, and acqu ired  
the U . S. C otton  D u ck  C orporation , ow nin g 3 m ills, and con tro l o f  the 
M ount V ern on -W ood b erry  C otton  D uck C o. (see list 14 m ills, V . 69 , p . 129), 
and w ill u ltim ately  ob ta in  the legal title  to  the latter; tota l m ills con tro lled , 
20. (V . 8 2 , p. 625 ). In O ct. 1906 m ore than 93 o f  M ount V ernon Incom e 
bonds had been acauired on the fo llow ing  term s (V . 82 , p . 626):

H olders for Each  $1 ,000 of Outstanding. N ew  P ref. N ew  Com .
In com e bonds M t. V ernon C om p a n y____ $6,000,0(56 $500 $166 2-3

In F eb . 1906 acqu ired  entire stock  o f  J . Spen cer Turner C o., N ew  Y o rk , 
guaranteeing $2,000 ,000  6 %  deben tu res, o f  w hich  $400,000 reserved for 
fu ture purposes. V . 82 , p . 336 , 754 , 1104.

S T O C K . & c.— C om m on s to ck , $7 ,000,000 ; p re f ., 6 %  cu m ., $6,000,000 ; 
ou tstan d in g , see tab le  ab ov e . U nderly ing bonds o f  M ount V ernon  C o ., 
$250,000; U . S . C otton  D uck C orp ., $160,000. Net qu ick  assets. Including 
con trolled  com panies, D ec. 31 1906, $2,700,000 .
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M IS C E L L A N E O  US.

F o r  explanation of column headings, & c., see notes on  
first page of tables.

Date
of

Bonds

C om m on w ealth  E lectric— S tock  $15 ,000 ,00 0___________________
First m ortgage (N orthern  Trust C o. C h icago, tru stee )____ j
D ebentures, guaran teed  prin & interest, redeem able , tex t
R eal estate m ortgages_________________________________________

C on solidated C otton  Duck Co— C om m on stock  $ 7 ,0 0 0 ,0 0 0 ..
Preferred (also as to  assets) 6 %  cum ulative $6 ,000.000____
M t V ern on -W ood b erry  first m ortgage gold  $ 8 ,0 0 0 ,0 0 0 ..c *

d o  do  Incom e cum ulative  m ortg a ge__________
J Spencer Tu rn er Co deb $2,000,000 gold  p  & 1 ( r e d ) . .

C on s Gas Elec L ight & Pow er (B a lt)— C om m on s to ck _______
P referred s tock  prior lien 6 %  cum  red 105 and acc  d lv ____
P referred stock  6 %  cum  red 120 and acc  d lv _______________
E dison  & Brush C om panies' b on d s_________________________
U nited  E lectric first consolidated  m ortgage $4,500,000 g .c *
General m ortgage $15 ,000,000 g o ld _______________C oB a.c*
Consol Gas first m ortgage____________________________________ c
Consolidated first m ortgage gold  $3 ,400,000______M eBa.c*
General m ortgage $15,000,000 g o ld _______________________c*]

C on solidated  Qas (N Y )— Stock  $100,000,000_________________
D ebentures_____________________________________________________ r
D ebentures $20,000 ,000 authorized  con v  after 3 years____ c

Bonds o f  Com panies Controlled.
N Y  E d -N  Y G & E L H & P  1st M $15,000 ,000 g ._ M o .c *  &ri 
P ur m on ey  M $21,000 ,000 gold  subj to  call to  F eb ’0 2 _C e .c* ! 
E d ison  E lectric Ilium  N Y  1st M gold  redeem  at 110 . .C e .c*

First con solida ted  m ortgage $15 ,000,000 g o ld ____ M o.c ’ i
Mt Morris E lec L ight 1st M gold  red at 105 O ct 1 1 9 0 0 ..  
U nited  E lectric  L ight & P ow er 1st M $5 ,370 ,000 _______ Un

1898
1902

1899
1899
1906

1899
1905
1880
1888
1904

1888
1904

1898
1899 
1890 
1895 
1890 
1894

S ize, or 
P a r  

Value.
Am ount

Outstanding

$100
1,000
1,000

50
50

1,000
1,000
1,000

100
100
100

1,0001 
1,000; 

500 &c 
1,000| 
1.000 

100 
1,000 
l.OOOj

1,000 
1,000! 
1,000^ 
1,000! 
1,000 
1 ,0 0 0 1

$10,000
8,000

500
180

7.000 
5,705
8.000 

392
1,600
6,300

700
6,360

265
3,263
7,102
3,584,
3,400.
2,500,

80,000,
1,387,

20,000,

IN T E R E S T  OR D IV ID E N D S .

Rate
%

5 g
5

,000 
,000 
,000
,000 _________
,000:.................
,000 6 in 1906 
,000 5 g
, 0 0 0 i . . . ...........
,000 6 g  
034
OOOlSee te x t . 
0 5 4 1See tex t . 
500' V arious. 
000: 4 ^ g  
000: 4 )4  g 
5001

W hen W here P ayable, and by 
Payable. W hom

Bonds— P rin ci
pal. W hen D u e.  

Stocks— Last 
D ividend.

Illinos T r & Sav B k , Chic June 1 1943 
d o  d o  [Feb 1 1917

O C ontinental T r C o, B a lt A p r  1 ’0 7 , 3 %  
Sept 1 1949

A  &
M & S d o  do
J & J|lJ^%  paid  Jan 1907
F  & A  O ffice  Tu rn er C o, N  Y

See tex t 
A  & O 
V arious.

M & N A lex  B row n & Sons, Balt

000
000

5 g
4JU g

000 See tex t .
ooo: 5 
000 6

&
J & J
J & J
A  & O
Q— M 15
M & N
J & J

15 ,000 ,OOOj 
20,929,884,

4 .312.000
2.188.000 

988,000
4,838,0001

5 g
4 g
5 g 
5 g 
5 g 
5

: j
IF
M
J
iM
l j

N ew  Y ork  & B altim ore 
Far & M erch B k , Balt 

d o  do
F idelity  & D ep Co Balt 
O ffice, 4 Irv in g  P i, N  Y  

d o  do
N ational C ity B ank, N Y

M orton  Trust C o, N  Y  
Central Trust C o, N  Y  
G uaranty Trust C o, N  Y  
M orton  Trust C o , N Y  
Central Trust C o, N Y  
U nion  Trust C o, N  Y

Jan
F eb

1 1950 
1 1926

A p r  1 1907 3 %  
A p r  1 1907 3 %  
1910 1916 & ’ 24 
M ay 1 1929 
Feb 14 1935 
July  1 1910 
July  1 1939 
A pril 1 1954 
M ar 15 ’ 0 7 ,1  %  
M ay 1 1908 
Ju ly  1 1909

D ec
F eb
M ch
July
Sept
July

1948
1949 
1910 
1995 
1940 
1924

D ividends on  p r e f . , In 1906, 6 %  (A . & O .) ; 1907, A p r .,  3 % .
R E P O R T .— R ep ort for year ending D ec. 31 1906 (V . 84, p . 8 0 1 ), show ed: 

T ota l Incom e, $10 ,024 ,824: gross profits, $1 ,301,881 ; Int. on  bonds o f  con - 
stlt. c o s .,  $392,960; depreciation , $283,735; d iv idends on  pref. s tock  ( 6 % ) ,  
$360 ,000 ; b a l., su r.. $265,180.

D IR E C T O R S .— S. D avies W arfield  (C hairm an), Charles K . O liver 
(P res .) , D avid  H. Carroll (V .-P . and T rea s .), E . C lay T lm anus, G eorge K . 
M cG aw , W illiam  H . G rafflin. F. S. L andstreet. G. Clem G oodrich . J. H . 
W h eelw righ t, R ich ard  Crom w ell, E . A . B rlnckerhofl, T h om a s M. Tu rn er, 
R a lph  C. L u p ton , H . H . L ehm an and F . P . C arpenter. O ffice , C ontinental 
Trust B ld g ., B a ltim ore, M d .— (V . 84, p . 452, 801.)

C O N SO L ID A T E D  QAS OF B A L T IM O R E  C IT Y .— On June 20 1906 co n 
solida ted  w ith C on sol. Gas E l. L . & P ow er C o. per plan V . 82 , p . 1441.

C O N SO L ID A T E D  O AS, E L E C T R IC  LIG H T  & P O W E R  C O ., B A L T I
M O R E.— O R G A N IZ A T IO N .— F orm ed  on  F eb . 14 1905 b y  con solida tion  
o f  the W en strom  E lectric  C o. and the U nited  E lectric L ight & P ow er C o. 
(see “ R a ilw a y  & Industrial”  section  for Jan. 1905.) On June 20 1906 the 
C onsolidated Gas C o. o f  B altim ore, abou t 61%  o f  w hose $10,770 ,968 stock  
was prev iou sly  ow n ed , was m erged per plan V . 82 , p . 1441. Price o f  gas 
was reduced  to  $1 per 1,000 cu . ft .  on  S ept. 1 1905. A lso  ow ns a lm ost all 
th e  s to ck  o f  the M t. W ash in gton  El. L . & P . C o. and the entire s to ck  of 
th e  N orthern  E lec. Co. H as con tra ct w ith M cCall’s Ferry Pow er Co. for 
pow er fo r  10 years, w ith  privilege o f  10-year extension . V . 84, p. 627.

S T O C K .— R ights o f  p ref. s to ck , see V . 82 , p . 1441.
D IV ID E N D S .— D lv . on prior lien pref. s tock . 3 % ,  paid  Feb . 16 1906; 

o n  O ct. 1 1906, at the rate o f  6 %  from  F eb . 14 to  th at date; A p r. 1907, 3 %  . 
O n pref. (not prior lien ), 1 2 -3 %  coverin g  period  from  June 20 to  O ct. 1 
1906; A p r. 1907, 3 % . V . 83, p . 753.

B O N D S .— T h e gen . 1st 4 Ms o f  1905 ($15,000,000 authorized  Issue) are a 
lien su b ject to  outstanding bon d s on  all the properties o f  the o ld  electric- 
light and gas com panies. O f the issue. $8,639,000 Is reserved fo r  future 
purposes. V . 80 , p . 1731, 714, 1481.

O f the 50-year gen . 4 ^ s  o f  1904 o f  Consol. Gas C o. ($15,000,000 auth . 
Issue; F idelity  & D eposit C o. o f  M aryland , tru stee ), $1 ,000,000 have 
been  sold  for  Im provem ents and extensions, $1,500,000 w ere being issued 
In O ct. 1904 to  retire the certificates o f  indebtedness (o f w hich  $329,000 w ere 
still outstanding Jan. 1907), $7,000,000 are reserved t o  retire outstanding 5s 
and  6s, m aturing 1910 and 1939, anc the rem aining $ 5 ,5 0 0 ,0 0 0 are Issuable 
(since July  1 1906) for  n ot exceed in g  8 0 %  o f  cost o f  extensions and  im 
provem ents. V . 78, p . 1964, 2014, 2331, 2387; V . 79 , p . 1643.

E A R N IN G S .— Earnings o f  gas com p a n y  In 1905 were $669,139; earnings 
o f  pow er com p a n y  for  1905 plus additional estim ated  earnings, $368,894; 
to ta l, $1,038,033 ; d lv . on  pr. lien sto ck , $42,000; on  pref. s tock , $381,603; 
Int. on  pow er c o . gen . 4 ^ s  ($7 ,102 ,000 ), $319,590; b a l., estim ated , $294,840 
(4 H %  on  com . s to ck ). In  add ition  the W estport generating station , 
opened  July  1906 and being operated  to  the exten t o f  13,000 k ilow atts in 
Jan. 1907, Is cxp ected  to  save $10,000 In operating expenses per m onth .

O F F IC E R S .— C hairm an o f  B oard , S. D avies W arfield ; P resident, F erd i
nand C. L a trobe ; V ice-P res. and G en. M gr., A lten  S. Miller; T reas ., Joseph 
W . Clarke; A sst. T reas ., W . Stuart S ym in gton : S e c ., Charles M. C ohn. 
D irectors, V . 82. p. 1442.— V . 83 , p . 753.)

CO N SO L ID A T E D  GAS OF N EW  Y O R K .— This co m p a n y  w as organized 
N ov . 11 1884, as a  con so lid a tion , and In 1899-00 secured con tro l o f  all 
the other gas com panies and o f  all th e  electric lighting properties In M an
hattan , N . Y . C ity . New  gas p lan t at A storia , L . I . ,  was pu t in partial op er
a tion  D ec. 3 1906. V . 78, p . 105, 1964; V . 79, p . 105, 629; V . 83, p . 1414; 
V .  84, p. 219. See seDarate statem ents fo llow in g .

In 1897 the price o f  gas was reduced  from  $1 20 to  $1 (beginning In 1901) 
as required b y  law . V . 64, p . 1000.

In 1906 a law  was passed reducing the price in N . Y . C ity  to  80 cents 
per l .u o o  cu b ic  f t . ,  excep t in ou tlv in g  districts. V . 82, p . 572, 807 , 931. 
Su it, V . 82, p . 1043, 1159, 1325, 1381, 1442; V . 83, p. 971; V . 84, p. 219, 573. 
Law  fixing prices o f  e lectric ity  sold  to  c ity , V . 83, p . 892.

D IV S . \ '92 . '93 . '94 to  ’98. '99. '00 . '01 to  '03 . '04 . '05. '06 . 1907.
Per cen t.J  6 7 8 yea rly  5 6  8 yearly  8 H  8>£ 5 M ch ., 1%

In 1905. M arch, 2> £% : June, 2 % ; S ep t., 2 % ; D e c .,  2 % ; In 1906, M arch ,
2 % ; Jun e, 1 % ; S ep t., 1 % ; D e c . ,1 % .  In  1907, M ch ., 1 % .

S T O C K , E T C .— In  1900 stock  Increased from  $39 ,078 ,000 to  $54 ,595 ,- 
200 , and  In 1900-03 to  $80 ,000 ,000, to  com p lete  the con tro l o f  the gas 
and electric light business in M anhattan , to  p rov ide  for  Im provem ents, 
e tc . V . 77 , p . 300. In  1904 the authorized  issue was Increased to  $100,- 
000 ,000 to  prov ide  for  con vertib le  feature o f  new  deben tu res. V . 78, p . 1964.

In  1904 stockholders subscribed to  $20,000 ,000 6 %  debentures at par. 
T h e  debentures are con vertib le  Into stock  at par on  Ju ly  1 1907, or any  
Interest d a y  thereafter. V .  78 , p . 1964, 2014, 2336.

R E P O R T  o f  L egislative com m ittee  In 1905, coverin g  the operations o f  
all the con stitu en t properties, was fu lly  c ited  In V . 80, p . 1854, 1858,
1910, and show ed for C onsol. Gas C o .: In  1904, gross, $13 ,282 ,897 , 
against $12,882 ,116 in 1903; net Incom e, $6,273,813 , against $5,793,951 ; 
Interest, $526,413; d iv idends ( 8 H % ). $6,799,970 ; b a l., d e f ., $1 ,052,570 ; 
Consol. Gas C o . ’s share o f  u nd ivided  surplus for  year o f  subsidiary cos. 
was abou t $4,080 ,000 .

Balance sheet D ec. 31 1904, V . 80, p . 1854. R ep ort for  year ending 
D ec. 31/1906 was In V . 84, p . 219. Net profits o f  calendar year 1904 a b ove  
d iv iden ds, abou t $2,600 ,000 , against $2,500,000 In 1903.

O F F IC E R S .— C hairm an, H . E . G aw try; P res., v acan t; V .-P s .,  Sam uel 
S loan , W alter R . A d d lck s , Lew is B . G aw try and R ob ert A . C arter.; S ec ., 
R . A . Carter; T reas., Jas. A . B ennett. Trustees: H . E . G aw try , Sam uel 
S loan , John W . Sterling, W . R ock efe ller , M. T a y lor  P yn e, G eo. F. Baker, 
Jas. Stillm an, S. S. Palm er, F . A . Scherm erhorn , A . N . B rad y, A rthur H . 
E llio tt , W alter  T . Bliss and L ou is M. Greer. O ffice , 4 Irvin g P lace. (V . 
83 , p. 495, 892, 971 , 1349, 1414, 1526; V . 84, p. 219, 223, 573.

(1) N E W  A M S T E R D A M  G A S.
In corp orated  N ov . 1 1897 and  con so lid a ted  N . Y . & E ast R iver  and 

E q . G as L igh t, per plan V . 66 , p . 133. Owns entire $7 ,000,000 stock  
o f  New  Y o rk  C arbide & A cety len e  Co.

S E C U R IT IE S .— T h e stock  authorized  Is $13,000 ,000 o f  com m on  stock , 
$10 ,000 ,000 o f  5 %  preferred, cu m u lative  a fter N ov . 1 1900, New consol. 
5s fo r  $1,385,000 , preferred stock  $1,000,000 and com m on  $835,000 In 
Jan . 1906, w ere In treasury available fo r  future needs. Par o f  shares $100. 
T h e  C onsolidated Gas Co. ow ns $12,109,500 com m on  and $8,977,500 
preferred sto ck . V . 70, p . 897, 948, 1052, 1197, 1252; V .  80, p . 1855, 2224.

(2) N E W  Y O R K  E D IS O N  C O M P A N Y .
O rganized M ay 23 1901, as a con solida tion  o f  the N . Y . Gas & E lec.

L igh t, H eat & P ow er C o. and  the E d ison  E lec. I liu m . C o. o f  N . Y .  O w ns 
large pow er plant loca ted  on  1st A v e .,  betw een  38th and  39th Streets. 
V . 69, p . 704; V . 68 , p . 1025; V . 70 , p . 283 , 482; V . 80, p . 1915; V . 84, p . 219. 
S tock , $45 ,200 ,000 , o f  which $45 ,051 ,000 ou tstan d in g , p ra ctica lly  all ow n ed  
b y  C onsol. Gas C o. V . 72 , p . 1038.

B O N D S .— T h e first 5s o f  1898 ($15,000,000) w ere secured  b y  a first 
lien on  th e  c o m p a n y ’s new  pow er p lant and  other p rop erty  and  p ledge 
o f  various securities; list see V .  68, p . 773 , 824, 1025; V . 76 , p . 268. T h e  
4s o f  1899 are secured b y  a pu rchase-m oney lien on  th e  form er E d ison  
E lec. Ilium , p rop erty , su b ject to  bon d s o f  1890 and 1895, and  b y  a second  
m tge. lien on  th e  rem ain ing p rop erty  o f  the con solida ted  C o. V . 72 , p . 
939 , 1038; V . 81 , p . 35. R eal estate m tg es ., $174,000.
Year. Gross. N et Charges. Surplus.
1904 (V . 81 , p . 2 9 ) . . ............. $10 ,265 ,418 $4,836,714 $2 ,005,712 $2 ,831,002
1903 ......................... ................... 8 ,963,314 3 ,981 ,540  1,842,894 2 ,138,646
— V . 80, p . 1855, 2224; V . 81 , p . 29 , 35, 215.

(3) N E W  Y O R K  M U T U A L  G A S L IG H T  CO.
In corporated  in N ew  Y ork  A pril 17 1866, under special charter. S tock  

ou tstan d in g , $3 ,436 ,600 , o f  w h ich  $1 ,763,200 Is held In the Interest o f  the 
C on solidated  Gas C o. P ar o f  shares, $100.

D IV ID E N D S — .  I '94 t o ’97 ’98 ’99 ’00 ’01 t o ’05 1906 1907 
Since 1893, p . c . — J9 yea rly  8 7 3 9 yea r ly  7 Jan , 3 

In  1906, J a n .,4 % ; J u ly , 3 % ; In 1907, Ja n ., 3 % . V . 8 3 ,p . 44.
(4) S T A N D A R D  G A S L IG H T  CO .

O rganized In 1886. O w ns 160 m iles o f  gas pipes n orth  o f  13th S t .,  
N . Y . T h e C on solidated  Gas C o ., ow ns $4 ,630,900 o f  th e  $4,985,700 
com m on  and $3,934,400 o f  th e  $4 ,295,700 pref.

D IV S .—  ’93. ’ 94. ’95. ’96. ’97. ’ 98. ’99. ’00 . ’ 01. ’ 0 2 t o ’05 . 1906.
C om m on  % ___ __ 1 4 5 8 5 0 2 6 y ’r ly  B elow
P referred % . . .  4 4 5 K  4 )^  6 8 6 2 ^ 6  6 y ’r ly  6 

In  1906, June, 1J^ % ; D ec., d iv iden d  was passed. V . 83, p . 1527. 
O ffice , Th ird  A v e . and  49th  S t., N . Y . V . 82, p . 1383; V . 83, p. 1527.

(5) U N IT E D  E L E C T R IC  L IG H T  & P O W E R  CO.
S tock , $5 ,346,600 , m ostly  o w n ed .— V . 70 , p . 40; V . 80, p . 1856.

(6) C E N T R A L  U N IO N  G A S CO.
C om pare V . 65, p . 462, 366, 112; V . 80, p . 1855.

(7) N O R T H E R N  U N IO N  G A S CO.
V . 65. p . 621, 977; V . 80, p . 1855.
(8) W E S T C H E S T E R  L IG H T IN G  CO . (N . Y . & W estch ester L igh t C o.) 
Supplies gas and  e lectric ity  in W estch ester C ou n ty  north  o f  N ew  Y o rk  

C ity . See V . 71 , p . 1023, 1175. T h e C onsolidated Gas C o. ow ns the 
$12 ,500 ,000 cap ita l stock . See V . 79 , p . 160, 217, 504, 1706.

N orthern  W estch ester L tg . Co. Is con tro lled  b y  frien d ly  in t. V . 81, p . 268 
B O N D S .— The general m tge bonds o f  1904 ($10,000,000) bear Interest 

on  a  sliding scale, beginning a t H  o f  1 %  (first cou p on  Ju ly  1905), and  rising 
to  4 %  from  July  1 1914, to  m atu rity , excep t abou t $2,500 ,000  w hich  have 
a d d ition al cou pon s attach ed  m aking them  straight 4 %  bon d s. A ll are 
su b ject to  call since Ju ly  1 1905 at par and Interest. V . 79, p . 1706 
1957. T h ey  are guaran teed , principa l and Interest, b y  th e  C on solidated  
Gas C o ., as are also the $2,500,000 o f  new  5 %  debentures. Form  o f  gu ar
a n ty , V . 79 , p . 2152. T h e  underlying bonds n ot show n in th e  tab le  a b ov e  
(W estchester L ighting 5s being reserved to  retire at par the N . Y . & S u b . 
Gas and N ew  R och elle  Gas and Fuel Issues) are:

Bonds—  Interest. Outstanding. M aturity .
N ew  R och elle  Gas & Fuel 1st M . .6  J & J $88,000 Jan . 1 1908 
N ew  Y ork  & Suburban  Gas 1st 1 5g M & S a343,000 M ar. 1 1949 

M ., g . ,  gu ar., p . &. I., b y  Am.V S u b ject to  call at 105 & Int. a fter M ar. 1
G as. C o ............................................J 1909.

H udson R iver Gas & E lec. 1st M 5 M & N  b250,000 M ay 1 1929
W hite  Plains L ighting 1st M ____ 5 ___________  335,000 June 1 1938

(a) V . 68, p . 474; V . 70, p . 844; (b) V . 68, p . 824; V . 70 , p . 844.
Statem ent o f  Sept. 13 1905, show ing ou tp u t, balance sheet, e t c .,  was 

in V . 81, p . 1609.
For year ending June 30 1905, gross, $1 ,259 ,841 : n e t, $569,931; int. 

on  bon d s, $509,238: b a l., su r., $60,693. C alendar year 1902 gross, 
$1,037,799 ; net, $375,338.— (V . 80, p . 1001; V . 81, p . 1563, 1609.)

CO NSOL. GAS OF P IT T S B U R G H .— See P ittsburgh  In “ St. R y . "  S ection . 
CO N SOL. L A K E  S U P E R IO R .— See L ake Superior C orporation . 
C O N SO L ID A T E D  R A IL W A Y  L IG H T IN G  & R E F R IG E R A T IN G  C O .—  

In corp ora ted  in N ew  Jersey In M arch 1901, per p lan  V . 72, p . 677; V .  82 , 
p . 1325. S tock  au th or. $22 ,000 ,000; ou tstan d in g , $21 ,115 ,838; par o f  
shares, $100. F a ctory  at B a yon n e, N . J . N o bon d s. R ep ort for  year 
ending D ec. 31 1903 was In V . 78, p . 1220. P res., Isaac L . R ice. O ffice ,
11 P ine S t ., N . Y —  (V . 76 , p . 481; V . 82, p . 1325: V . 84, p . 870.)

CO N SOL. R U B B E R  T IR E .— “ Su p p lem en t”  Ju ly  1903; V . 84, p . 273. 
CO N SO L ID A T E D  ST E A M S H IP LIN E S .— V . 84, p . 53, 223, 393. 
C O N SO L ID A T E D  TO BACCO  CO.— See A m erican  T o b a cco  C o. 
C O N SO L ID A T E D  W A T E R  CO. OF U T IC A , N. Y .— In corp ora ted  In 

N ov . 1899, and b y  purchase o f  existing properties acqu ired  con trol o l 
practica lly  all th e  w ater available for  c ity  o f  U tica , N . Y . V . 69, p . 956, 
1064. S tock , com m on , $1,500,000 ; p re f ., 5 %  n on -cu m ., $1 ,000,000 ; 
par o f  shares, $100. B on ds, see tab le  a b ov e . N . J . T itle  G uar. & Trust 
Co. is trustee o f  debentures. V . 81, p . 1377. Y ear 1904, gross, $192,824; 
in 1903, $182,067. P res., W illiam  S. B a cot. N ew  directors A u g . 1905. 
V . 81, p . 670 .— (V . 81, p. 1377.)

C O N SO L ID A TIO N  C O A L CO.— In corp . In 1860. In  M ay 1906 the $5,- 
353,200 stock  ow ned b y  B . & O. was acqu ired  b y  a syn d ica te . V . 82, p . 1043.

Coal m ined in 1906 was 2 ,128,879 tons; In 1905 was 2,096,213 tons; In
1904, 1,833,371 tons; In 1903, 1,753,783 ton s. O wns $1,500 ,000  stock  o f  
C um berland & Penn. R R . (w hich see) and guarantees Its $1,000,000 
b on d s. E arly In 1903 a con trollin g  interest was acqu ired  in the F a irm ont and 
Som erset Coal com panies (w hich s e e ) . the form er controlling  the Clarksburg 
Fuel and N orthw estern Fuel com panies, the last nam ed ow nin g large docks 
a t C h icago , M ilw aukee and Superior. In D ec. 1904 the F airm ont Coal Co. 
acqu ired  th e  con tro l o f  the P ittsburgh  & F airm ont Fuel C o ., ow nin g 17.966 
acres o f  coa l land In W est V a . on  the B. & O betw een Clarksburg and New  
M artinsville. V . 79, p . 2699. In N ov . 1903 $501,100 o f  the $1,000,000 
M etropolitan  Coal C o. stock  was purchased. V . 78, p . 1271; V . 79 , p . 502.

O f the $7,500,000 re fu n d ’g 4 H s o f  1904, $4,692,000 has been  issued to  p a y  
for  properties acqu ired , $1,750,000 is reserved to  retire the 4 3^s due 1922 and 
$1,000,000 C um berland & Penn. 5s due 1921, and the rem ain ing $1,058,000 
for  future requirem ents; sinking fu n d , 3c. per ton  o f  coa l m ined.

D IV ID E N D S  since 1883: for  1884 and 1885, 1 % ; for  1886, X ;  fo r  1887 
m ;  for  1888, 1889 to  1903, 2 %  yearly ; 1904 and 1905. 4 %  yearly . 
Feb . 1A06 (y ea rly ), 6 % : M ay, 1 H°7,: July  31, 1 ^ % ;  O ct. 31, 1 y2 %
1907, F e b ., 1 H %  and 2 %  extra ; A p r. 3 0 , 1 H % ,
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F o r  explanation of column headings, & c., see notes on  
first page o f tables.

D ate
of

Bonds

Size, or 
P a r  

V a  ue.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate W hen \ W here P ayable, and by 
%  P a yable . W hom .

Bonds— P rin ci
pal, W hen D u e . 

Stocks— Last 
D ividend.

C on solidated  Gas (N V )— (C oncluded)
E q u itab le  Gas L ight cons (now  1st) M -.C e )  A ssum ed b y  f
N  Y  & East R iver Gas 1st M g o ld ___ G.c*^ N ew  A m st i

First con s M ($5,000,000) g o ld ____ K .c*J Gas C o. I
N ew  A m sterdam  1st cons M gold  $20 ,000 ,00 0____ C e.c*& r
Central U nion  Gas guar p & 1 N Y  & East R iv e r____ Ce.c*
Standard  Gas Light first m ortgage $1,500,000 g o ld _______ c
N orth  U nion  Gas 1st M $1,500,000 go ld  not gu a r____ K .c*
W estch ester L ighting con sol M $10 ,000 ,000 g o ld ____ Col.c*

O ther bonds (see t e x t )_______________________________________
N  Y  & W es L  gen  M $10,000 ,000 go ld  guar red ( te x t ) - .C e  

D ebentures $2,500,000 gold  guaranteed prin and interest 
C on solidated  T ob a cco— See A m erican  T o b a cco  Co.
C on solidated  W ater Co o f U tica— First m ortgage g o ld ____ N

D ebentures g o l d ________________________________________________
C on solidation  Coal— S t o c k _______________________________________

First M $750,000 gold  sink fd  redeem  each  Jan at 1 0 5 -.G  
R efu n d in g  M $7,500,000 auth  gold  sink fd  red 1 1 0 . .S  c*& r 

Continental T ob a cco— See A m erican  T o b a cco  Co.
Corn P rodu cts R efin ing— C om m on stock  $50 ,000 ,00 0_______

P referred  stock  7 %  cum  also as to  assets $30 ,000 ,00 0____
D ebentures $2,843,000 gold  sinking fu n d  draw n per t e x t - .

Unassumed Bonds o f A llied  Com panies o f Corn Products 
N ationa l S tarch  deben gold  s f $8,000,000 call at 1 0 5 . .  Usm
U n ited  States Sugar R efinery  gold  first m ortg age__________
N at S tarch  M fg Co 1st M gold  (sink fd) te x t___________Ma
N  Y  G lucose C o 1st M $2,500,000 gold  sink fu n d  (see text) 
aO f these $491,000 held  b y  trustee o f  N ational Starch  deben

1894
1895 
1898 
1897 
1890 
1897 
1900

$1,000 
1,000 
1,000 

1,000 &c 
1,000 
1,000 
1,000 
1,000

1904
1904

1900
1905

1897
1904

R efin i
1900

1890
1901 

tures.

1,000

$3,500,000
3.500.0001
1.500.0001 

10,635,000
3.500.0001 
1 ,285,000[ 
1,250,000! 
5 ,910,000!
1.016.0001 

10 ,000 ,000 'S ee tex t .
2 ,500,000; 5 g

5 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g 

5 & 6

Central Trust C o, N  Y
G uaranty Trust C o, N  Y  
K nickerbocker T r C o ,N Y  
H B H ollins & C o, N  Y  

d o  do
M ercantile Trust C o, N Y  
H  B HoUins & C o, N Y  
Colonial Trust C o, N  Y

V a riou s .j____________________________
J & J Central Trust C o, N  Y  
J  & J d o  do

M ch
Jan
Jan
Jan
July
M ay
N ov
D ec

1 1932 
1 1944
1 1945
1 1948
1 1927 
1930
1 1927
1 1950

1,000
1,000

100
1,000
1,000

100 
100 

1,000 
ng Co. 

1,000 
1,000 
1,000 

See te x t .

2,500,0001 5 g  J & J
250,000) 5 g  : j  & J 

10,250,000 :See tex t .j Q -F
4 7 4 ,0 0 0 j 4M  g J & J

Ju ly
July

2004
1954

R ed m on d  & C o, N  Y

G uaranty Trust C o, N  Y  
d o  do

4,692 ,000 ! 4 ^ g M  & N ;S tan dard  T rust C o, N  Y

4 9 ,1 6 9 ,2 0 0 !-...........
28 ,297,900 See tex t . Q— J 

2 ,017,000 5 g  M & N lN ew  Y o rk

3.816,000 
a l  ,000,000 

818,000 
2 ,000,000

5 g
6 g 
6 g 
6 %

Jan 1 1930
Jan 1 1930
A p r 30 0 7 ,1  K
Jan 1 1922
M ay 1 1934

J Treasurer, 25 B road ,N  Y  
D ;In ternat T r C o, B oston  
N T rea su rer , 25 B road , N  Y  S............ ...... .........

A p r 10 ’ 07. 4 ' 
N o v  1 1931

July
D ec
M ay
Sept

1925 
1921 
1920
1926

R E P O R T .— F or 1905, V . 82, p . 1154.
Y ear. Gross. Total N et. Chges.,& c. B a l.forD iv . D ividends. B a l.,S u r
1 9 0 6 . $4 ,310 ,608  $2,019,812 $591,108 $1,428,704 (8 % )$ 8 2 0 ,0 0 0  $608,704
1 9 0 5 . 4 ,165,437 1,648,406 631,117 1,017,289 (6 % ) 615 ,000 402,289 
— (V . 84 , p . 161, 696.)

CO RN  PR O D U C TS R E F IN IN G  CO.— O R G A N IZ A T IO N .— In corp ora ted  
F e b . 6 1906 as an am algam ation  per p lan  V . 82 , p . 103, o f  Corn P rodu cts C o . , 
N ew  Y o rk  G lucose C o ., W arn er Sugar C o. o f  W au k eg an , 111., and  S t. L ou is 
G lucose C o. In  O ct. 1906 abou t 9 4 %  o f  Corn P rodu cts C o. s tock  had been 
acqu ired . T h e Corn P rod u cts  Co. stockholders received  tw o-th ird s in 
a m ou n t o f  the sam e class o f  s tock  o f  the new  com p a n y .

O fficial statem ent M ch . 1906, show in g properties ow n ed , p lants, rights o f  
s to ck , ba l. sheets, and earnings o f  subsidiaries, & c., see V . 82 , p . 1321.

Capital New co.
P rin cip a l controlled properties. stock, owns. Incorporated .

C orn  P rod u cts  C o ., co m m o n __________$45,215 ,505 $ 4 4 ,4 2 1 ,5 0 7 )N . J ..  F eb .
7 %  cu m u lative  preferred .................. 27,380 740 25.197.040J 1902.

W arner Sugar R efin ing, s t o c k _______  3 ,000 .000  * ------------
S t. L ou is G lucose, s t o c k ______________ 1,200,000
Cereal Sugar Refin ing Co. p re ferred . 75.000

C om m on  ___________________________  425,000
C orn  P rod u cts  Mfg C o ., c o m .............  24,027,300

7 %  cu m u lative  p re fe rre d .................. 13,638,300
N ation a l Starch C o ., c o m ____________  2,695,900

6 %  cu m u lative  p re fe rre d __________ 4,028,300
N a t ’l S tarch M fg . C o ., com m on ______ 4 ,450,700

2d  preferred________________________  364,
C orn  P rod u cts , L im ., s to ck __________ £2 0 ,
C orn  P rod u cts , L im ., stock
III nols Sugar Refin ing Co. __________
Charles P op e  G lucose C o _____________
N . Y . G lucose C o. ($2 ,000,000 pref.)

364,800 000

3,000,000 M aine. 1903. 
1 200,000 M o ., 1887. 

35,0001 V irgin ia , 
285 ,800 /

2 3 ,2 9 9 ,9 0 0 ]N . J . ,  A u g . 
13 158 ,700 ; 1897. 

2,695,9001 N . J ..  A p ril 
4 ,0 2 7 ,6 0 0 / 1906. 
4 ,4 3 9 ,4 0 0 \ K y ., F eb . 

3 6 4 ,8 0 0 / 1890. 
20,000 G t. B ritain.

40.000M . 40.000M . G erm ’y.1905
750.000
120.000 

2,500,000

750 .000 111., 1898.
120.000 111., 1880. 

2,500,000 N . J ..  1901.
T o ta l ca p a c ity  o f  all p lan ts, Including those n o t operated , abou t 235,500 

bushels. V . 82. p . 1321. C om petition , see V . 81 , p . 615; V . 83 , p . 689.
As to  p rop osed  con cen tration  o f  p lants (June 1905), see V . 80, p . 2623. 

N ew  p lant prop osed  O ct. 1906, ca p a city  40,000 bushels da lly . V . 83, p . 
6S9, 1101; V . 84, p . 696.

D IV ID E N D S  (Corn P rodu cts C o .)— O n p re f., Ju ly  1902 to  Jan . 1905,
1 % %  qu a r.; A pril 1905, 1 % ; none since to  Jan. 1907. V . 80 , p . 2623. 
C om m on , M ay 1903 to  F eb . 1904, 4 %  per annum ; n one since.

D iv id en d  on  pref. stock  o f  new  com p an y  1%  q u a r., paid  Ju ly  1906 to 
Jan . 1907 in cl.; A p r. 1907, 4 % ,  m aking 7 %  for  fiscal year ending F eb . 28
1907. R egu lar d iv idends o f  1%  on ly  are also t o  b paid  during 1907-08. 
V .  84. p . 696.

B O N D S .— T h e b on d s o f  con trolled  com panies h ave  n ot been  assum ed, 
bu t the Interest and  sinking fund  charges are payable  from  their earnings 
b e fore  an y  d iv iden d  can  be  paid on  their stocks. O f th e  N ational Starch  
deben tu res, $3,778,000 are reserved to  retire bonds o f  N at. Starch  M fg. anu 
U . S. Sugar R efinery com panies. V . 80, p . 119. O f the N ew  Y ork  G lucose 
6s, 4 %  o f  each b on d  ($40) is retirable Sept. 1 yea r ly , beginning 1902, but 
th e  bon d s are not sub ject to  call. V . 74 , p . 1086

In  M arch 1907 $2 ,017,000 o f  th e  $2,843,000 N at. S tarch  M fg. 6 %  bon d s 
w ere exch an ged  at par for  Corn P rodu cts R efin ing 25-year 5 %  deben tu res , 
w ith  a sinking fund o f  $114,000 payable  N o v . 1 annually for  redem ption  o f  
bon d s  b y  lo t at par. Th e debentures are to  be secured b y  an y  new  m ort
gage o f  the R efin ing C o. other th an  a purchase m on ey  m ortgage; T itle  
G u aran ty  & Trust Co. ,o f N . Y . ,  trustee. V . 83 , p . 820.

E A R N IN G S .— P relim inary statem ent for year ending F eb . 28 1907 
show s a sm all surplus ov er  7 %  on  preferred sto ck , Interest., deprecia tion , 
& c .,  and  $1,250 ,000  for  new  con stru ction . V . 84, p. 696.

E A R N IN G S  (Corn P rodu cts C o .) .— R ep ort for  ha lf year ending A u g  31
1905 In V . 81, p . 1313, show ed: N et Incom e. $150,278; bal. F eb . 28 1905, 
$126,022; dedu ct d iv . on  pref. (1 % ). $273,790; tota l sur. A u g. 31 ’05, $2 ,509.

R E P O R T  (Corn P rodu cts C o . ) .— R ep ort for the year ending F eb . 28 1905 
w as In V . 80, p . 1853, show ing: N et incom e for  year, $1 ,689,466 ; to ta l sur-
§lus F eb . 29 1904, $353,051; d edu ct $1,916,495 ; d iv idends (7 % ) on  p re f ., 

al. surplus, F eb . 28 1905, as per balance sheet, $126,022.
D IR E C T O R S .— E . T . B ed ford  (P res .), W . J. M atheson (V .-P .) ,  F . T . 

B ed fo rd , W . H . N ichols. T h om as G aunt, F. Q . B a rtow , Chas. P ratt, J. A  
M offa t , R . W . W ln term an , C. M. W arner, J o y  M orton , W . J . C alhoun, 
T h om a s  K in gsford , C. H . M athiessen and W illiam  W eaver H ea ton .— (V . 83, 
p .  215 , 326 , 689, 820 , 1101, 1414; V .  84, p . 696 .)

( W « . )  C R A M P  & SONS’ SH IP  & EN G IN E B U IL D IN G  CO.— In corp or
a ted  in P en nsylvan ia  M ch. 26 1872. Properties ow n ed , V . 78, p . 46.

S T O C K .— S tock , as increased June 1903, $6,250,000 ; ou tstan d in g , $6 ,. 
098 ,000 ; par o f  shares, $100. O f this $4,648,600 has been  deposited  w ith 
v o tin g  trustees, v iz .: E . T . S totesbu ry  and R ich ard  R u sh ton , Phlla. and 
G eo . F . B aker, N . Y .  V . 76 , p . 921. 975 , 1087; V . 78 p . 46.

D IV ID E N D S .— \ 1892. ’93. ’ 94. ’95. ’96. ’97. ’98. ’ 99. ’00. ’ 01. 02. 
P e r c e n t ----------------- /8 & 2 0 scr . 10 18 7 N one 1M  5 5 5 3 Ya.

N o d iv iden ds since to  A p ril 1907. V . 75 , p . 1256.
B O N D S .— T h e 5 %  serial notes ($4,440 ,000  outstanding) m ature part 

Jan . 1 and Ju ly  1, sem i-ann ually , v iz .:  $80,000 to  Ju ly  1908, then  $110,000 
fo r  5 years, then $140,000 for  5 years, then  $170,000 for  5 years, b u t su b ject 
t o  call a t 1 0 2 ^ ;  secured b y  $5,000,000 con so l. 5s o f  an authorized  Issue o f  
$7 ,5 0 0 ,0 0 0 ; o f  the latter, $2,000,000 are reserved to  retire prior liens and 
$500 ,000  for  future purposes. See V . 76, p . 921 , 975 First m tge. gold  5s 
o f  1899, $1 ,325,000 (Int. M & S ), due M ch. 1 1929, b u t su b ject to  call $25 ,-
000 yearly  Jan. 31 at 110 for  a sinking fu n d . R eal estate m tges. A p r. 30
1906, $580,212. V . 67, p . 1310; V . 68 , p . 383; V . 78 , p . 46.

R E P O R T .— R ep ort for  1905-06 In V . 82 , p . 1495, show ed: N et earn
ings (Incl. subsid iaries), $704,724; charges, $333,752; b a l., su r., $370,972. 
In  1904-05, n et, $658,453; charges, $344,288; b a l. ,  su r ., $314,165. Chair
m an o f  B oa rd , Charles H . Cram p; P res., H enry  S. G rove; V . - P . ,  E dw in  S. 
C ram p; G en. M an. H . W . H an d . Office P h iladelph ia .—  (V . 83. d . 40.)

C R U C IB L E  STEE L CO. OF A M E R IC A .— O R G A N IZ A T IO N .— In cor
p o ra te d  on  Ju ly  21 1900 under the laws o f  N ew  Jersey to  con solida te  13 
p rop erties , includ ing the Park Steel C o ., <5cc., nam ed in th e  prospectu s, V . 
7 1 ,p .  32; V . 73, p . 842; V . 84, p . 573. S tock  authorized , c o m ,, $25 ,000 ,000; 
p r e f .,  7 %  cu m u lative , $25 ,000 ,000; par, $100; outstan d in g , com m on , $24 ,- 
578 ,400 ; preferred , $24 ,436 ,500.

In  M ay 1904 th e  Clalrton Steel C o. w as sold  to  the U . S. Steel C orporation , 
th e  la tter  In paym en t th erefor guaranteeing or  assum ing th e  bonds ($11,- 
916 ,715) and g iv in g  $1,000,000 o f  10-60 year 5 %  bon d s. T h e  C rucible C o. 
agrees to  take 120,000 ton s  o f  steel yea r ly  for  10 years and abou t 80,000 tons 
o f  p ig  Iron on  a sliding scale o f  prices. V . 78, p . 1552, 2014; V . 79 , p . 1267.

In  June 1906 the con stru ction  o f  a new  p lant to  m anufacture  general rail
w a y  supplies, includ ing car springs, w as begun . V . 83 , p. 889.

D IV ID E N D S  on  preferred , D ec. 1900 to  Sept. 1903, 7 % ; on  D ec. 29
1905 , 1 % ; M arch , June and D ec. 1906 and March 1907, lV i %  each , leaving 
16 7A %  overdu e dividends. V . 82, p . 694.

B O N D S .— $200,000 5 %  purchase m on ey  m ortgages, due 1911, w ith  
op tion  o f  prior  p aym en t.

E A R N IN G S .— F or 6 m on th s ending F eb . 28 1907 net earnings ov er  re 
pairs, interest, & c., $1 ,283 ,589 ; reserve fo r  contin gencies, $25,671; d iv i
dend  (3 % ) on  preferred sto ck , $733,095; ba lan ce , surplus, $524,823.

R E P O R T .— Y ear ending A u g . 31 1906, V . 83, p . 889 , show ed net 
earnings o f  $2 ,901,840 ; d iv idends on  preferred ( 5 }^ % ) ,  $1 ,344,007 ; bal./* 
su r ., $1 ,557 ,833 . In  1904-05, n et, $2,067,490 .

C hairm an, W m . G . Park ; Pres, and G en. M an ., Frank B . Sm ith ; Treas. 
Julius B ieler. O ffice, F rick B ld g ., P ittsbu rgh , P a . D irectors, S ept. 1904 
V . 77 , p . 1473; V . 79 , p . 1333, 1706.— (V . 84, p . 223, 573 , 696.)

C U M B E R L A N D  TE L E P H O N E  & T E L E G R A P H .— O rganized tn K en
tu ck y  in 1883 and operates under perpetual and exclusive license from  
A m erican  Bell T elephon e C o. through  the entire States o f  Mississippi an d  
Lou isiana, th e  greater parts o f  Tennessee and K en tu ck y , and  a few  counties 
in  Indiana and Illinois. A m er. (Bell) T elep . & T eleg . C o. ow ns $8,755 ,500  
o f  th e  s tock . Subscribers M arch 1 1907, 167,497.

S T O C K .— T h e authorized  stock  was increased in F eb . 1907 to  $30 ,000 ," 
000. V . 84 , p . 393. S tockholders w ere offered th e  right to  subscribe pro
ra ta  a t par on  or before  F eb . 1 1907 for $3,187,950 new  s to ck , paya b le  In 
fou r  equal installm ents on  F eb . 1, A p ril 1, Ju ly  1 and O ct. 1 1907, or  op tion 
a lly  In full on  an y  o f  said dates, raising th e  am ou n t outstanding to  $20,- 
174,450. V . 84, p . 105, 162.

D IV ID E N D S .— F rom  1892 to  1897, b oth  Inclusive, 4 % ;  1898, 5 % ;  
1899, 6 % ; 1900, 6 % ; 1901 to  A pril 1907, 7 %  per annum  ( 1 % %  quar.)

B O N D S .— T hese consist o f  $765 000 first 5s (see ta b le  a b o v e ); $239,000 
20-year d eb . 5s (int. F . & A .)  due F eb . 1 1920, bu t redeem able at p a r, 
and $16 ,000 O hio V a lley  T eleph on e g o ld  6s (Int. J . & J . ) ,  due Jan . 1 1908.

E A R N IN G S .— 3 m os ., 11907..................G ross, $1,440,551 ; n e t, $558,375
Jan. 1 to  M ch. 31. /1 9 0 6 __________Gross, 1 ,301,834; n et, 510,338

Surplus over  charges, $439,391 in 1907, against $413,708 in 1906.
R E P O R T .— R ep ort for  year 1905 in V . 82, p. 1376. In 1906, gross, 

$5,384,844 ; net a b ov e  fixed  charges, $1,532,436 ; d ividends ( 7 % ) ,  $1 ,129,- 
504; b a l.,  su rp ., $402,932. General o ffices , N ashville, T en n .— (V . 81, p . 
1726; V . 82 , p . 1376; V . 84, p . 105; V . 84, p . 162, 393.)

D E N V E R  GAS & ELE C TR IC  CO.— O R G A N IZ A T IO N .— In corporated  in 
A p r. 1899 as a consolida tion  o f  the D enver C onsolidated Gas and D enver 
Consolidated E lectric com panies. S tock , $3,500,000; par, $100. R eorgan
ized  In 1903 per plan V . 76 , p . 812. See V . 78 . p . 585. In  N ov . 1904 
friendly  Interests purchased a  m a jority  o f  $220,000 D enver-H lghlands 
E lectric C o. s tock . V . 79, p . 2459. T h e L a com be  E lectric  C o. was a c 
quired in Ju ly  1906. V . 74, p . 1359; V . 83 . p . 154. New 20-year franchise 
vo te d  M ay 15 1906. V . 83, p . 40 , 1414, 1526. A  d iv idend  at a 6%  yearly  
rate Is exp ected  to  be declared  M ay 1907. V . 84 , p . 870.

B O N D S .— Prior lien 15-year gold  6s, due April 1 1918, $1,000,000 ($1,000 
e a ch ) , $463,000 outstanding, su b ject to  call at par after 5 years, int. A . & 0 .,  
balance having been retired; Bankers’ Trust C o ., N . Y . t trustee. G en. 
m tge. gold  5s, $8,000,000 authorized , o f  w hich $5,171,000 outstanding 
($1,000 e a c h ) , dated  M ay 1 1903, due M ay 1 1949 but su b ject to  call on M ay
1 1908 at par, M ay 1909 at 101, M ay 1910 at 102, M ay 1911 at 103, M ay 1912 
at 104 and M ay 1913 or an y  Interest day  thereafter at 105; int. M .& N .; 
Trust C o. o f  A m erica , trustee. In Jan. 1906 the com pan y  announced It 
w ould call and retire all outstanding bonds other than gen. m tge. bonds, th e  
bonds then called being given  the op tion  o f  exchange for latter. Th e gen 
eral 5s to  be Issued to  p rovide prem ium s paid for  exchange were offered to  
stockholders ratab ly  at 95 and int. See V . 82, p . 103. O f the general 5s, 
$3,260,000 were reserved to  retire $1,000,000 new prior liens and underlying 
bon d s. Th e on ly  underlying bonds rem ain ing outstanding July  1906 were 
$1,500,000 D enver C onsol. Gas 20-year gold  6s, due N o v . 16 1911, Int. 
J .& J . a t E m erson , M cM . & C o ., N . Y . ,  sub ject to  call at 105, a large part 
to  be retired by  lot; $900,000 L acom be E lectric 1st gold  5s, due M ay 1 1921, 
int. M. & N. a t o ffice  o f  International Trust C o ., D enver, trustee, and 
M orton  Trust C o ., N . Y .;  su b ject to  call at 104.

E A R N IN G S .— F or year ending O ct. 1 1906, gross, $1,661,014 ; net. 
$670,415: charges, $363,475; b a l., sur., $306,940. In 1904-05, gross, 
$1,432,355; net, $583,129. Chairm an, Em erson M cM lllln, 40 W all S t., 
N . Y .— (V . 83, p . 40 , 1414, 1526; V . 84, p . 105 ,870 .)

D E N V E R  UNION W A T E R .— A  consolida tion  O ct. 1894. Franchises run 
until 1910. Owns the w ater w orks and w ater supply  o f  the c ity  o f D enver, 
C ol., and v ic in ity . Capital s tock  is $5 ,000,000 common  and $2,500,000 o f
5 %  non -cum . preferred. D iv . on com . and pref. stocks o f 5 %  paid A p r. 10 
1905; Jan. 2 1906 and Jan. 2 1907, 5 %  each , at Farm ers’ Loan  & Trust C o ., 
N . Y . Bonds, $8,000,000. The South  Platte Canal & R eservoir C o ., 
whose stock  Is all ow ned , com pleted  a new reservoir In 1904; its $4 ,000,000 
authorized 5 %  bonds are guaranteed; the latter are su b ject to call at 105 
betw een April 10 1910 and April 9 1911. V . 79 , p . 231, 289. See table  
above . L itigation , V . 77, p . 198. Pres., W . S. Cheesman; T reas., D . H . 
M offat.—  (V . 80, p . 1114; V . 81 , p . 1613; V . 83, p . 1473.)

D ETR O IT C IT Y  G AS.— O rganized In M ch. 1898 and ow ns all th e  gas 
properties in D etro it, M ich. Has a franchise till 1923 from  th e  c ity . In 
Jan. 1906 the A m er. L ight & T raction  Co. acquired abou t 97 %  o f  th e  stock . 
V . 82, p . 283, 989.

S T O C K .— A u th orized , $5,000,000 , all outstanding- par. $50. D ivi
dends, 2 % , 1899; 1900, 5 % ; 1901, M ay, 2 H % ; in 1903, 5 %  in 6 %  c t fs .,  
paid  D ec. 1904; In 1904, 5 % : In 1905, 6 % . Later d ividends not published

B O N D S .— Th e prior Hen m tge. Is for $6 ,000,000 , o f  w hich $381,000 to  re
tire the outstanding 5s o f  1893. Prior lien bonds are sub ject to  call at 110. 
O f the gen. 5s o f  1903 ($10,000 000 authorized  issue. E qu itab le  Trust Co. o f  
N . Y . ,  trustee,) $6,000 000 are reserved to  retire the prior liens; present Is
sue, $500,000; N os. 1 to  1,000 m ature $100,000 yearly  from  Ju ly  1 1913, but 
are sub ject to  call at par; If ca lled , holder m ay  take in lieu o f  cash new bonds 
m aturing Ju ly  1 1923, su b ject to  call a t 105; balance m atures Ju ly  1 1923. 
V . 77, p . 253; V . 78 , p . 822.

R E P O R T .— Statem ent to  N . Y . S tock  E xch an ge, w ith  ba lance sheet o f  
ADril 30 1904, was in V . 79 , p . 102.

O F F IC E R S .— President, E m erson M cM lllln, N ew  Y ork ; G en. M an.. A . 
P . L a th rop , D etro it, M ich .— (V . 82, p . 283, 989.)

D E TR O IT EDISON CO.— O R G A N IZ A T IO N .— In corporated  In Jan. 
1903 and absorbed  the E dison Illum inating C o. o f  D etroit and Peninsular 
E lectric L ight C o .; does entire electrlc-llght business In c ity . V . 76 , p . 215. 
In  Ju ly  1906 th e  Central H eating C o. was purchased. V . 83, p . 275. O wns 
entire s tock  o f  Eastern M ichigan E dison C o ., having electric-light properties 
outside o f  D etroit w hose bonds are guaranteed . V . 84 , p . 751.

Controlled b y  N or. A m erican  Co. A  new  generating plant o f  16,000 horse 
pow er was p laced  in operation late in 1904. V . 79 , p . 2645 S tock  a s  
thorized , $6,000,000; issued, $5 ,000,000 ; par, $100.
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F o r  explanation o f column headings, & c ., see notes on  
first page of tables.

D ate
of

Bonds

1898
1894
1903

1898
1893
1903
1903
1906
1907

1902
1895

1905

1899
1903

1906

S ize, or 
P a r  

Value.

100 
100 
100 

1,000 
100 &c 
500 &c 

50 
1,000 
1,000 
1,000 
1,000

1,000 
100 
100 

1,000 
1,000 

100 
100 

500 &o 
100 
100

500
100

1,000

Corn P rodu cts R efin ing (C on clu ded )— St L  Syrup & R e f  gold  
Crucible Steel Co o f Am erica— C om m on stock  $25 ,000 ,000 au

Preferred 7 %  cum ulative  $25,000 ,000 au th orized__________
C um berland Telephone & Telegraph— S tock  $30 ,000 ,00 0___

First m ortgage $1,000,000 gold  s f  (other bonds see t e x t ) . .
D enver Union W ater Co— First m ortgage $8,000,000 g o ld . .

South  P latte  Can & R es 1st M gold  guar (end) red (text) .M o
D etroit City Gas— S tock  $ 5 ,000 ,000____________________________

Prior lien m ortgage $6,000,000 g o ld ____________________ N c*
D etroit Gas consol m ortgage fo r  $4,000,000 g o l d - .G c & r  
D etroit C ity  Gas general M $10,000,000 gold  (see t e x t ) .  - Eq

D eti'oit E dison— First m ortgage $10,000 ,000 g o ld _______ S c*
D ebentures $1,000 ,000 , con vertib le  after 3 years____________
E astern  M ichigan E d ison  1st M $10 ,000 ,000 g o ld  g u a r_ .T a  

D etroit M ackinac & M arquette RR Land Grant— In com e bds 
D iam ond M atch— S tock  $16,000,000 (listed in C h icago & N  Y)
D istillers’ Securities Corp— S tock  one class $32 ,500 ,00 0____

Coll trust M $16,000 ,000 gold  con v  call 105 after ’08 (tex t)c*
A m erican  Spirits M fg. 1st M gold  call at 105 s f  5 % ..M a  c*

D om inion Coal— C om m on stock  $15 ,000 ,00 0_________________
Preferred 7 %  cu m u lative  (text) con vertib le  red eem able . .
First m ortgage gold  sinking fund  (see text) red eem a b le ..

D om inion  Iron & Steel— C om m on stock  $20 ,000 ,000__________
Preferred 7 %  cum ulative  $5,000,000 con v ertib le__________
First m ortgage gold  $8,000,000 sinking fu n d  (see t e x t )____
S econd M $2,500,000 $250,000 due yearly  begin  O ct 1905 

D uluth E dison  Elec— P ref stk (a lso  as to  assets)6%  cu  red  102 
1 First m ortgage $2,000,000 gold  redeem  105 sink fu n d ..O B

B O N D S .— R em aining m ortgage bonds can on ly  be issued for  n ot exceed- 
sng 7 5 %  o f  the cost o f  additions and Im provem ents. V . 77 , p. 2037. T h e 

tockh olders on  A u g . 15 1906 authorized  $1,000,000 deben tu re bon d s, co n 
vertib le  Into stock , at the op tion  o f  the holder a fter 3 years from  date. 
V . 83 , p . 275. E astern  M ichigan E d ison  guaran teed  bon d s, see ab ov e . 
V . 84, p . 751.

Year ending O ct. 31 1906, gross, $1,052,979 ; net, $420,769; b on d  Interest, 
$282,361; balance, surplus, $138,408.

Pres., C. W . W etm ore; S ec ., S. W . B urt: T reas., G eo. R . Sheldon . N . Y . 
o ffice , 30 B road  S treet.— (V . 83, p . 381 , 1473; V . 84, p . 751.)

D E TR O IT M A C K IN A C  & M A R Q U E T T E  R R . LA N D  G R A N T .— U nder 
the reorganization  o f  the D et. M ack. & M arquette R R ..  foreclosed  O ct. 
1886, the holders o f  the land grant Incom e bon d s retained their lien on  the 
lands along the line o f  the road  in N orthern M ichigan. See V . 76 , p . 751. 
Interest is payable  A p r. and  O ct. as earned, at not exceed in g  7 %  yearly; 
ou tstan d in g , $1,432,000 ; o f the bon d s, $1 ,339,000 purchased In 1903 to  July
1905. V . 77, p . 173, 1871, 2035, 2280: V . 79, p . 627.

F rom  O ct. 1892 to  A p r. 1902 2 %  interest was paid (1 %  each in A .& O .) 
at Central T rust C o .. N . Y . ;  in A p r. 1903 to  A p r. 1906, b o th  in c l., 3Vi %  
each  (A . & O .) ;  O ct. 1906, 1 % ; 1907, A p ril, none. V . 83, p . 751, 818; 
V .8 4 ,  p . 803. See report F eb . 1879 to  Jan. 1900; V . 70 , p . 684. In  A u g . 
1902 sale was arranged for abou t $1 ,250,000 o f  1 ,000,000 acres (reserving 
for  the bonds m ineral rights in M arquette C o u n ty ). T h is left unsold Jan. 1 
1907 182,667 acres, besides m ineral rights on  94,694 acres. V . 77 , p . 91. 

S tatem ent for 1905 was in V . 83, p . 432 .— (V . 83, p . 818; V . 84, p . 803.) 
D IA M O N D  M A T C H .— O R G A N IZ A T IO N , & c.— O rganized In 1889 un

der laws o f Illinois. Owns factories at B arberton , O ., D etroit , M ich ., Osh
kosh , W is .,  O sw ego, N . Y . ,  & c.; con trols  com panies in E n gland, G erm an y, 
Sw itzerland , Peru , South A frica , & c.; see V .  76, p . 380 , 656; V . 82. p . 389; 
store properties at P h iladelphia  and  S t. Louis and  saw -m ills, w ith  extensive 
pine stum page. V . 73, p . 135: V . 76. p. 380, 1087. As to  California lum ber 
purchase, see V . 76, p . 380; V . 78, p . 700: V . 80, p . 648; V . 82, p . 389. 
Br. & ;M ay, V . 76, p . 656; V . 77, p . 351, 629; V . 78. p . 289: V . 79, p. 2590; 
V . 80, p. 715; V . 82, p. 495, 564. Selling arrangem ent. V . 82 , p. 512.

In  A pril 1907 had an outstan d in g  op tion  at $1,500,000 on  93,000 acres 
o f  tim ber lan d , & c., ad jacen t to  present holdings. V . 84 , p . 747.

D IV ID E N D S .—  \ 1893 1894. 1895. 1896 to  M ar. 1907.
Since 1892 .................... %J 20 10 21 1-9 10 (2 ^  quar.)

S T O C K .— Increased in 1895 to  $11,000 ,000 and In 1899 to  $15 ,000 ,000 . 
Stockh olders v o te d  M ay 1 1906 to  Increase the stock  to  $16 ,000 ,000 , the 
$1,000 ,000  new  stock  being offered to  them  at par to  build  new  factories 
in California and acquire lands. V . 82, p . 389, 754, 1381.
■ A N N U A L  R E P O R T .— R ep ort for  year ending D ec. 31 1906 In V . 84, 

p . 747 , show ed net, $1 ,993,769 ; In 1905, $1 ,772,280 ; in 1904, $1 ,653,369 . 
P res ., O . C. B arber; T reas., J. K . R ob in son ; S ec .. W . C. F indley; A u d .,  
H . C. Cranz. General o ffices , 56 M ichigan A v e .,  C h icago. N ew  Y ork  o ffice , 
111 B road w ay .— (V . 84, p. 341, 747.)

D IS T IL L E R S ’ S E C U R IT IE S C O R P O R A T IO N .— O R G A N IZ A T IO N .—  
In corporated  In N ew  Jersey on  Sept. 18 1902 as successor per plan V . 74, p  
1310, 1358, o f  the D istilling C o. o f  A m erica , the latter having con tro l o f  the 
A m erican  Spirits M fg. C o ., K en tu ck y  Distilleries & W arehouse C o ., Spirits 
D istributing C o. (d issolved In 1902) and Standard D istilling & D istributing 
C o.; see V  68. p . 1224 (dissolved in 1905); also several rye w hiskey concerns, 
includ ing H annis D istilling C o. V . 69, p . 179, 494, 745. List o f  properties, 
V . 73, p . 136; V . 71, p . 815; V . 69, p . 957. Independent.distilleries, V . 74, 
p . 157; official statem ent, V . 76 , p . 100. A lly  R ep u b lic  D istilling C o ., V . 81, 
p . 1614; V . 83, p . 326.

In O ct. 1906 tne U nited States Industrial A lcoh o l Co. was organized as 
a subsid iary  to  m anufacture  denatured a lcoh o l. O f the $12 ,000 ,000 co m 
m on  stock  a m a jority  Is con trolled  through  a votin g  trust b y  the D istilling 
C o. o f  A m erica , w hich guarantees th e  dividends on  the $6,000,000 7 %  pref. 
sto ck . V . 84, p . 341.

Owns over  90 %  o f  the stocks o f  th e  D istilling C o. o f  A m erica . T h e new 
bon d s are secured b y  the deposit o f  the stocks and  bonds acqu ired , and  are 
redeem able at 105 a fter  1908 and con vertib le  at op tion  o f  holder in to  stock  
at par at an y  tim e till O ct. 1 1912.

D IV ID E N D S .— Jan. 1903 to  Ju ly  1906, b oth  in c l., 1%  quarterly; O ct.
1906, 1 M % ; 1907, J a n ., 1 M % ; A p r . , l H % .

R E P O R T .— R ep ort for  year ending June 30 1906 In V . 83. p. 750 , show ed 
gross prollts, $4 ,054,815 ; In t ., taxes, add itions, & c., $1,930,751 ; net profits, 
$2 ,124,064 ; against $1,568,880 In 1904-05; d ividends ( 4 % ) ,  $1,327,036 ; 
b a l., su r., $797,028. See also V . 75, p. 904 , and balance sheets o f  proprie
tary  com panies, V . 73 , p . 898.

D IR E C T O R S .— E. J. Curley (P r e s .) , L aw rence L . G illespie, W . P . W ard  
( V . - P . ) , A m ory  G . H odges, Franklin  Q . B row n, W . B rentw ood  Sm ith , J . E . 
H ulshlzer. E x ecu tive  C om lm ttee— E. J. C u rley, W . P . W a rd . A m ory  G. 
H odges, S ec .-T rea s ., R . C. R a n n , N . Y . O ffice , 15 E xch an ge P lace 
Jersey C ity .— (V . 83, p . 1349; V . 84, p . 341, 696. 751.)

DOM INIO N  C O A L CO .. L IM IT E D .— O R G A N IZ A T IO N .— In corp . 1893. 
T h e lease to  the D om in ion  Iron & Steel C o. m ade In 1902 was an 

nulled as o f  June 30 1903. V . 77 , p . 2342. As to  new con tra ct for  su p p ly 
ing coa l to  the Steel C om pa n y, expiring 1992, w hich Is In litiga tion , see 
V . 77 , p. 772 , 826; V . 78 , p . 1117; V . 83 , p . 1231, 1473; V . 84, p . 515, 628; 
con tra ct  w ith Mass. Gas Com panies to  end D ec. 1 1907, V . 75 , p . 1257; 
V . 83, p . 1292. N ew  con tract has been  entered in to for 4 years.

O utput calendar year 1906, 3 ,552,746 tons; In 1905, 3,189,657 tons. 
S T O C K S  A N D  B O N D S .— C om m on s tock . $15 ,000 ,000. S tockholders 

April 17 1905 authorized $3,000,000 o f  7 %  cum . pref. stock  and $7,000,000 
or 35-year 5 %  bond s. A  syn d icate  purchased the new  pref. s tock  and 
$5,000,000 o f  bon d s. The outstanding $3,000,000 o f  8 %  pref. stock  and 
$2,435,000 o f  6 %  bonds w ere called and retired and the floating d eb t pa id . 
N ew  bonds (R o y a l Trust C o ., M ontreal, trustee) are su b ject to  call a fter 
M ay 1910. .Sinking fund o f  abou t $79,000 yearly , beginning 5 years from  
their d ate , from  w hich  bon d s w ill be called  yearly  at 105, beginning M ay 
1911. V . 80, p . 1365, 1481; V . 81, p . 1732.

The new  preferred stock  is con vertib le , $ for $ . in to  com m on  stock  at 
h old er ’s op tion  to  M ay 1 1910. and thereafter su b ject to  call at c o m p a n y ’s 
op tion  at 125 and accrued  d iv id en d , and entitled  in case o f  liqu idation  to  
par, 15 %  prem ium  and accrued  d ividends in preference to  com . s tock . N o 
add itional m tge. can  be m ade w ith ou t the consent o f  51 %  o f  outstanding 
preferred  stock . V . 80 , p . 1732. T h e plan reduced  charges, including 
pref. d iv idends, during ftrst five years, to  $460,000, against $730,137 in 1904 
and abou t $655,000 in 1903. Cape B reton  real estate deben tu res, $310,256, 
and D om in ion  rolling  stock  debentures, $229,908.

D IV ID E N D S .— O ld p re f. paid  In fu ll to  Jan . 1905, Incl. (4 %  J. & J .) .  
O n old  com . stock  4 %  O ct. 1 1902; Jan . 1903 2 % ; A p ril, 2 % ; Ju ly , 2 % ; 
O c t . , l H % :  1904, J a n ., 3 % ; none later. F irst d iv iden d  on  new  pref. 
for period from  M ay 12 to  July 31 1905, at rate o f  7 %  yearly , was paid

Am ount
Outstanding

$300,000 
24,578,400 
24,436,500 
See tex t .

765.000 
8,000,000 
1,000,000
5.000.000
5.618.000

381.000
500.000

6.600.000
666.000

1.000.000
1.432.000 

16,000,000 
30,435,943 
13,763,998

1.510.000
15.000.000

3.000.000
5.000.000

20.000.000
5.000.000
7.811.000
1.928.000
1.000.000 
1,000,000

IN T E R E S T  OR D IV ID E N D S .

Rate
%
6

See text 
7 In 1906 

5 g 
5 g 

_ 5 g 
See tex t. 

5 g 
5 g 
5 g
5 S6

o  5  eSee tex t . 
See text. 
See tex t .

5 g
6 g 

See tex t .
7
5 g

See tex t .
5 g
6

See tex t 
5 g

W hen  (W here P ayable, and 
P a y  able.i W hom.

Bonds— P r in d -  
—  \val, W hen D u e„ 
b y j Stocks— Last 

\ D ividend.

. Q— M 
Q — J  

J & J 
J  &  J 
J  & J 
See tex t. 
J  &  J  
F  & A  
J  &  J 
J  &  J  
M & S 
M & N 
A  & O 

Q— M 
Q — J  

A & O 
M & S 
See tex t . 
F & A  
M & N

Checks m ailed 
W ash in gton  T ru st. N  Y  
F ou rth  N at B ank , N  Y  

do d o  and  D enver 
Checks m ailed _ .  
E m erson  M cM illln , N Y  
G uaranty Trust C o , N  Y  
E m erson  M cM illin , N  Y  
O ffice, 30 B road  S t , N  Y  

d o  do

N ov  1 1913

Central Trust C o, N  Y  
B y  ch eck  from  N  Y  office 
B y  ch eck
M ercantile Trust C o, N  Y  
M anhattan T rust C o, N Y  
Checks m ailed

d o  do
N E  Tr C o, B ost & M ont

See t e x t . ____________________________
J & J B ank o f  M ontreal, Can 
A  & O M ontreal, Canada

Q— J Standard T r, N  Y  & B os 
M & S O ld C olon y  T r C o , B oston

M ar 29 ’07 , I X  
A p r  1 ’0 7 ,1  M %  
Jan 1 1918 
July  1 .1914 
Ju ly  1 1923 
D ec 1 1905, 3 %  
Jan 1 1923 
F eb  1 1918 
See tex t 
Jan 1 1933 
Sept 1 1911 
M ay 1 1932 
O ct 1 1911 
M ar 15 ’07 , 2Vi 
A prj27 ’0 7 ,l  Vi %  
O ct 1 1927 
Sept 1 1915 
A p r 2 ’07, 1 %  
Feb 1 ’0 7 ,is Vi %  
M ay 1 1940

A pr 1903 3 Vi %  
Ju ly  1 1929 
T o  O ct 1914 
A p r 1 ’07 1 M %  
M arch 1 1931

On new  com m on , 1 %  (q u a r .).A u g . 1; in 1906, 7 % ; 1907, F e b .,  3 Vi\ 
paid  A pril 2 1907.

R E P O R T  at length was given  in V . 84, p. 515 , show ing net earnings o f  
$1,137,371 In 1906, against $1,573,832 In 1905; interest on  b on d s, & c.. 
$295,555; d iv idend on  preferred , $210,000; ba lan ce , surplus, $631,816.

P res ., Jam es R oss , M ontreal. D irectors M arch 1907, V . 78 , p . 1112; 
V . 83, p . 1231; V . 84, p . 162, 628 .—  (V . 84, p . 162, 505, 514, 573 , 628.)

DOM INION IRON & STEE L CO.— O R G A N IZ A T IO N .— O rganized 
jnder the laws o f  N ova  S cotia  on  June 17 1899; w orks at S y d n ey , C apt 
Breton; d a lly  ca p a city  o f  1.000 tons o f  steel. O wns fou r  b last furnaces, 
open -hearth  p lan t, b illet m ill, b loom in g  m ill, rod  m ill, w ith  ca p a city  o f  250 
tons d a ily , & c. See V . 79, p . 2203. R a il m ill, 700 tons d a lly ica p a c ity , 
has been operated  since June 1905. C oke ovens (500 com p leted  Jan .
1907.) V . 76, p. 544; V . 77 , p . 149;|V. 81, p .  1549.

In  D ec. 1903 the lease o f  the D om in ion  Coal Co. was canceled  and  the 
floating debt largely reduced  b y  cash received  b y  the latter. T h e proceeds 
o f the $2,500,000 second  m ortgage bonds w ere used to  com p lete  the m ills 
and other Im provem en ts. V . 77 , p . 772, 826 , 2342; V . 78 , p . 1394; V . 80 , 
p . 1481. A n  agreem ent has been  m ade w ith  D om . Coal Co. for  2 years be
g inning N ov . 6 1906 for  purchase o f  65,000 tons per m on th , pend ing settle
m ent o f  con troversy  o ver  coa l con tra ct. V . 83, p . 1231, 1473; V . 84, p. 628.

Bounties on  p ig Iron and steel Ingots w ere extended  for  fou r years from  
Jan. 1 1907, V . 83, p. 210, 1413, 1526.

S T O C K .— C om m on , $20 ,000 ,000 , all issued; 7 %  cu m . pref. s tock  ($5 ,- 
000,000) su b je ct to 'ca ll  at $115 per share or con vertib le  in to  com . stock  at 
h older ’ s op tion . V . 72 , p .  778; V . 74 , p . 530.

D ividend on  preferred , 3 V i%  O ct. 1 1901; In 1902 7 %  (A . & O .) ; 1903 
A p ril, 3 H % ;  n one since to  Jan. 1907. V . 77 , p . 826: V . 83 , p . 210.

B O N D S .— T rustee o f  1st m tg e ., N a t ’l T r. C o. o f  O n tario , M ontreal, Can. 
B onds m ay  be  purchased or  called  (draw n b y  lot) a t 110 and Int. for  sink, 
fund  or in such am ounts as m ay  be  desired on  Ju ly  1 y ea r ly . V . 71 , p . 1122. 
T h e $2,500,000 2d m tge. 6 %  bon d s m ature $250,000 yea rly  on  O ct. 1, be
g inning 1905. V . 76, p . 1251, 1357, 1410; V . 77 , p . 149, 630 , 826; V . 80, 
p . 1481, 2461; V . 81, p . 1549. R eal estate b on d s M ay 31 1906, $55 ,833 .

R E P O R T .— Fiscal year now  ends M ay 31. R ep ort fo r  year ending 
M ay 31 1906 In V . 83, p . 210, show ing tota l net In c., $1 ,406,306 ; Int. and 
sink, fu n d , $753,711; b a l., su r., $652,595, Including $638,658 bounties 
received . F or 5 m os. ending M ay 31 1905 to ta l net in c ., $370,859; in t. and 
sink, fu n d , $299,327; b a l., su r., $71,532. P res., J . H . P lum m er, M on
treal: V ice -P res ., L . J . F org et, M ontreal.— (V . 83, p . 1473; V . 84 , p . 696.)

D U L U T H  ED ISO N  E L E C TR IC  CO.— O R G A N IZ A T IO N .— In corp orated  
In M innesota In 1906 as successor o f  the D ulu th  G eneral E lectric  C o. Has 
u nlim ited franchise and 10-year con tra ct w ith  G reat N orthern  P ow er C o. 
expiring Ju ly  1915 to  p rov id e  pow er on  advantageous term s. V . 82, p . 573.

S T O C K .— Com . stock  $500,000, and pref. cu m ., $1 ,000 ,000 , all Issued. 
D iv . on  p re f ., 1 V i%  q u a r., Ju ly  1906 to  A p r. 1907, inclusive.

B O N D S .— O f the bonds ($2 ,000,000 authorized  Issue) th e  $1,000,000 
balance are Issuable for 80 %  o f  cash cost o f  add itions and im p rov em en ts , 
p rov id ed  for 12 m onths preceding net earnings shall have been  tw ice  the 
Interest charges, including the add itional bonds. T h ey  are su b je ct to  call 
at 105 as a w hole or b y  an annual sinking fund o f  $25 ,000 , beginn ing Jan . I
1908, interest to  be  pa id  on  bon d s purchased for benefit o f  sinking fund. 
See V . 82 . p . 572.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $292,492; n e t , $147,261; 
interest on  bon d s, $50,000; ba lan ce , surplus, $97,261.

P res., A . W . H artm an : S ec ., C. E . Van Bergen; T reas ., F . H artm an . 
—  (V . 82, p . 572, 989, 1442, 1500; V . 83, p . 1231.)

E. I. DU PONT DE N EM OU RS P O W D E R  CO.— O R G A N IZ A T IO N .—  
In corporated  M ay 19 1903 and to o k  over various properties con tro lled  b y  
the Du P on t interests, and has acquired others. V . 76 . p. 1251; V . 77 , p . 
453 , 1535, 1748; V . 78 , p . 290, 1112; V . 82, p . 1214; V . 84, p . 806.)

S T O C K .— Stockholders vo ted  N ov . 5 1906 to  increase the lim it o f  au 
thorized  com m on  stock  from  $25,000 ,000 to  $30 ,000 ,000. S tockholders 
w ere offered the right to  subscribe pro rata  on  or before  N ov . 1 1906 for 
$952,320 com m on  stock  at par, paya b le  4 0 %  N o v . 1 and 2 0 %  D ec. 15 
1906, 20%  M ch. 15 and 20%  June 15 1907, or op tion a lly  in full on  N ov . 1 
1906. raising the am ount outstanding to  $25 ,104 ,190. V . 83, p . 893.

D IV ID E N D S .— On p re f., 5 %  yearly  (Q .-J .) O ct. 1903 to  A p r. 25 1907, 
both  Inclusive. On com m on , D ec. 1904, Vi%'. 1905. 3 V i% :  1906, M ch ., 
l V i % ;  June, 1 ^ % ;  S e p t., 1 >A%; D e c .,  1 »A % ; 1907, M arch , 1 % % ;  
June, 1 H %  ■

B O N D S .— Th e 4 Vis o f  1906 ($16,000,000 authorized) are a first charge 
on  the entire prop erty ; th ey  are not secured b y  m ortgage or deposit o f  c o l 
latera l. O f the Issue $9,210,000 w ere used to  retire a part o f  the preferred 
stock  and $1 ,002,000 w ere exch an ged  for subsid iary  b on d s , the ba lan ce , 
$5,778 ,000 , being reserved to  take un the rem ain ing subsid iary  b on d s. 
V . 83, p . 99 , 158, 274, 893; V . 84 ,p . 690.

R E P O R T .— R ep ort for calendar year 1906 in V . 84 , p . 449 , 690.
Interest on Preferred  Com m on B alance,

Y ear. N et. Funded D ebt. D iv . (5 % ) D ividend. Surplus.
1 9 0 6 .. .$ 5 ,3 6 7 ,0 2 8  $535,819 $989,236 (6 Vi % ) « 1 ,533,826 $2,308,147
1 9 0 5 . . .  5 ,217 ,225  266,670 1 ,211,518 ( 3 ^ % )8 4 5 ,3 1 5  2 ,893,722
1 9 0 4 . . .  4 ,585,162 307,245 1 ,211,518 (J ^ % )1 2 0 ,7 5 9  2 ,945,640

O F F IC E R S .— P res., T . C . du P on t; T reas ., Pierre S. du P on t; Sec.
A lexis  I .  du P on t. Main o ffice , W ilm in gton  D el.— (V . 82, p . 1442; V . 83 , 
p . 99 , 158, 274, 893 , 1175; V . 84, p. 449, 690, 806.)

EA STM A N  K O D A K  CO. (OF N EW J ER SE Y) .— O R G A N IZ A T IO N .— In
corp orated  In N ew  Jersey O ct. 24 1901 as an am algam ation  per p lan  V . 73, 
p . 1114, o f  various operating com panies, o f  w hich  it ow ns pra ctica lly  all the 
stock . See list V . 67, p . 1160, 1207; V . 69, p . 387; V . 75 , p . 735 , 613; V . 77 , 
p . 253. 300: app lication  to  list, V . 80, p . 1477.

S tock  au th orized , com m on , $25 ,000 ,000 ; pref. (also as to  assets), 6 %  
cu m ., $10 ,000 ,000; ou tstan d in g , com m on , $19 ,536 ,200; p re f ., $6 ,175,700 . 
N o bon d s. D ividends on  pref. in fu ll to  A pril 1 1907 inclusive (paid  Q .-J .) .  
On com m on , O ct. 1902 to  A pril 1907, Inclusive, 10%  yea rly  (2 ?^ %  Q .-J .) ,  
and  In J a n ., 2 % : M ay 1 1906, 2 V i% .  and D ec. 1906 and M ay 1907, 5 %  ex t.

R ep ort for  calendar year 1906, V . 84, p. 801, show ed: N et p rofits , $4,- 
915 ,700 : d iv idend on  pref. ( 6 % ) ,  $369,942; d iv . on  com . (17 Vi % ) .  $3,418,- 
260; b a l., su r., $1 ,127 ,498 . P res ., G eorge E astm an , F irst V ice-P res. and 
T rea s ., H enry A . Strong; S ec ., A lbert O. Fenn. O ffice , R och ester , N . Y  
— (V . 84, p . 751 , 801, 806, 870.)

ED ISO N  E L E C T R IC  IL L U M IN A T IN G  CO. OF BO STON .— O R G A N I 
Z A T IO N .— In corporated  In 1886. In 1903 con tro lled  entire e lectric ligh 
business o f  c ity . V . 75, p . 1251; V . 76. p. 1251, 1303; V . 81 , p . 157. R e 
d u ction  In prices Ju ly  1 1906, V . 83 , p . 40.

S T O C K .— Stockholders vo ted  N ov . 22 1906 to  Increase the stock  from  
$11 ,488 ,100 to  $13 ,908 ,100 .

Stockholders subscribed  for  abou t 6 %  o f  $1 ,149 ,500  new  stock  at $
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F o r  explanation of column headings, & c . ,xsee notes on  
first page o f tables.

( E l )  du P on t de N em ours Pow — C o m stk  ($30 ,000 ,000 )______
P referred s to ck  5 %  cum ulative  $25 .000 ,00 0________________
B on ds (not m ortgagS) $16,000 ,000 gold  red a t 11 0 _______ Q

Eastm an K odak— C om m on stock  $25,000 000________________
P referred (also as to  assets) $10,000 ,000 6 %  c u m u la t iv e ..  

E d ison  Electric Ilium  C o, B oston— S tock  (bonds see t e x t ) . .  
E d ison  Electric Illum inating— See K ings C ou n ty  E lectric LIg 
E lectric Storage Battery— S tock  ($204,200 Is preferred) text 
E lectric V ehicle Co— C om m on stock  $11 ,000 ,000 authorized

P referred 8 %  non -cu m u lative  $9,000,000 a u th orized_______
R efu n d  1st M $2,225,000 ex ten d ed  in 1905 (V  74 p 98) Mo

E m pire Steel & Iron— S tock  com m on  $5 ,000 ,000____________
P referred stock  6 %  cum ulative  ____________________________

E quitab le Illum inating Gas L igh t Co o f Phila— C om m on stock
Preferred s to ck  6 % ________  ____________________________
First m ortgage go ld  redeem able at 105____________________ N

Erie & W estern  Transp— 1st M $1,500,000 red ( t e x t ) - .G P  C*
F a irm ont Coal Co— S tock  $12 ,000 ,00 0_________________________

M ortgage ($6,000 ,000  gold) sinking fu n d  (see t e x t ) . .G  c '
C ollateral n otes su b ject to  ca ll at p a r_________________________
Car trust bon d s, due $162,000 y e a r ly _______________M Ba.c*

Federal M ining & Sm elting— C om m on stock  $10 ,000 ,00 0____
•Preferred (as to  assets) 7 %  cum ulative  $20,000 000 auth 

General A sphalt— P ref stk 5 % cu m !(from  June 1905)also ass
General Chem ical Co— C om m on stock  $ 1 2 ,5 0 0 ,0 0 0 ____________

Preferred stock  also assets 6 %  cu m u lative  $ 1 2 ,5 0 0 ,0 0 0 -.
General E lectric— C om m on stock  ($ 8 0 ,0 0 0 ,0 0 0 )_______________

D ebentures for  Sprague stock  $2,500,000 gold  red (text) _ _c

D ate
of

Bonds

ht & P

1898
1905

1901
1907
1906

1902

Size, or 
P a r Am ount  

Value. Outstanding

$100 
1001 

1,000^ 
1 0 0 1 
lOOj 
100 

ow er and 
100 
100 
io o :

l.OOOl 
100 
ioo|

IN T E R E S T  OR D IV ID E N D S .

Rate i W hen W here Payable, and by 
%  Payable. W hom.

1,000
1,000

100
1,000
5.000
1.000 

100 
100 
100 
100 
100 
100

100 &c

$24,944,547 
14,866,142 
10,212,000 
19.536,277 

6,165.700 
See te x t , t 
C onsolidat 
16,249,425 
10,450,000

8.145.000
1.524.000 
2,281,400
2.500.000
3.125.000
3.125.000
6.202.000
1.500.000 

12,000,000
5.103.000 
2 ,000,000

See tex t. 
6 ,000,000 

12,000,000 
13,139,663 
7 ,410,300 

11 .000.000 
65,217,200

2.047.000

See te x t . Q— M 15 
5 In 1906 Q— J 25 

4 )4  g J & D 
See tex t . Q— J 

6 Q— J
10 Q— F

ed Gas C o . o f  Ne 
5 In 1906 Q— J

Checks m ailed
do  d o

G uaranty T rust C o, N  Y  
R och ester, N Y & L on d  

do  d o
B y  ch eck  
w  Y ork .
Checks m ailed

See te x t . See t e x t . ___________________________
6 M & N  M orton  Trust C o, N  Y

See tex t. 
6 in 1906
6 in 1906

5 g
4 g 

See tex t .
5 g 
5
5 g 

See tex t.
7 in 1906 
4 in 1906 
See tex t.

6
8 In 1906

314 g

J & J 
D ec 

J & D 
J & J 
J & J 
See te x t . 
J & J 
M &  S 15 
M & S 

Q— M 
Q— M 

M & S 
See tex t.

Q— J 
Q — J 15 
F & A

Checks m ailed 
Checks m ailed

do  do
N ew  Y o rk  Trust C o, N  Y  
Treasurer’s O ffice, Phlla 
Checks m ailed 
G uaranty Trust C o, N  Y  
W in dsor T rust C o, N  Y  
M aryland T rust C o, B a lt

Bonds— P rin ci
pal, W hen D u e.  

Stocks— Last 
D ividend.

J ’n e l5 ’0 7 ,l  % %  
A pr25 ’07, 1 %  
June 1 1936 
M ay 1 '07  5 % 
A p r  1 ’07,1 H  %  
M ay 1 ’07 ,2  K  %

A p r l  '0 7 , 1 M %

1 8 9 9 ,8  % 
N ov  1907

25 B road  S t, N ew  Y ork  
d o  do

Check from  C o . ’s Office 
Guar T r  C o. N  Y ; & Bost

Jan 1 ’07 3 % 
D ec 1906, 6 % 
D ec 1906, 3 %  
Jan 1 1928 
Jan 1 1925 
F eb 1 ’07 3 % 
July  1 1931 
M ch 15 1909 
Sept 1907-1918 

I Mch 15 ’07 5 %  
M ch l5 ’0 7 ,l  %  % 
M ch 1 1907, 1 % 

LWch 4 1907, 2 % 
A p r  1 "07,1 H %  
A p r  15 ’ 07, 2 %  
A u g 1 1942

per share, p aya b le  $100 A p ril 15 and  $115 June 3 1907, or  op tion a lly  in 
fu ll A p ril 15, raising the a m ou n t outstand ing  to  $12 ,644 ,500 . T h e rem ain 
der w ill be offered or  sold  later. V . 84, p . 573, 87 0 ,9 3 4 .

D IV ID E N D S .— In  F eb . 1901 3 % , Including 1 %  extra ; M ay 1901 to  M ay
1907. b o th  Inclusive, 1 0 %  yearly  (paid  Q .-F .) .

B O N D S .— B onds are $289,000 B oston  E lectric  L igh t 1st 6s (in t. M . & S.) 
due S ept. 1 1908: $ 1 ,110,000 1st consol, go ld  5s (authorized  issue $1 ,250 ,000 ), 
due Sept. 1 1924; $50,000 Som erville  E lec. L ight 5s, due 1913, and $175,000 
W ob u rn  L igh t, H eat & Pow er C o. 6s, due 1918. int. A . & O ., at M ercantile 
Trust C o ., B oston . In  O ct. 1906 m ade real estate m ortg a g e 'fo r  $350,000 
V . 83 , p . 1101. N otes outstanding Jan. 1 1907, $1,579,000 . V . 84, p . 934.

R E P O R T .— R ep ort for  year ending June 30 1906 In V . 83, p . 1095.
Y ear—-  Gross. N et. Other in c. Interest. D iv id ’ds. B a l,,su r .

1905-06...........$3,780,911 $1,370,426 $49,257 $78,966 $1;148 ,810  $191,907
1904-05______ 3 ,346,027 1,202,921 33,286 94,021 1,070,770 71.416

O F F IC E R S .— Pres., Charles L . E dgar; T reas ., T . K . Cum m ins. O ffice .
3 H ead P lace , B oston , M ass.— (V . 84, p . 510, 573, 870, 934.)

ED ISO N  E L . IL L . OF B R O O K L Y N .— See K ings C o. E l. L. & P ow er
ED ISO N  E L E C T R IC  IL L U M IN A T IN G  CO. OF N EW  Y O R K .— See N . Y . 

E d ison  Co. under Consol. Gas o f  N . Y .;  also A p ril 1899 “ S u p p lem en t.”
E L E C T R IC  BO AT CO.— O R G A N IZ A T IO N .— In corporated  In N ew  Jer

sey  on  F eb . 25 1899 and acqu ired  all o f  the cap ita l stock  o f  the E lectric 
L aunch C o ., the H olland  T orp ed o  B oat C o. and the E lectro -D y n a m ic  C o ., 
<Ssc. V . 69, p . 697. P ar, $100. Issued, com m on , $4 ,999 ,600 ; p re f ., 8 %  
n o n -cu m .. $2 ,597,500 . V . 69, p . 697. D iv . on  c om m on , 2%  paid  D ec. 31
1906. D iv . on  p re f., 2 % , Q -J, paid O ct. 1903 to  A p ril 1907. b oth  in clu sive ' 
N ew  directors M ch. 1907, V . 84, p . 452. Pres., T . L . R ice ; S e c .. M aurice ! 
B a rn ett, 11 P in e  S t .— (V . 82, p . 163; V . 83, p . 1414; V . 84, p. 452.)

E L E C T R IC  CO. OF A M E R IC A .— See A m erican  Gas & E lectric  C o.
E L E C T R IC  STO R AO E B A T T E R Y  — In corporated  In 1888 under laws o f 

N ew  Jersey. O w ns basic patents for storage batteries. (V . 69, p . 76, 850.) 
A cqu ired  in 1899 $6,364,600 stock  o f  E lectric V eh icle  Co. and in O ct. 1902 
an  English com p a n y . V . 75, p . 908; V . 76, p . 657, 921; V . 77 , p . 34 , 91. | 
S tatem en t show ing properties, & c., V . 77, p . 34; V . 76, p . 868.

S T O C K , & c.— S tock  au th orized , $18 ,000 ,000 ; ou tstan d in g , p re f ., 1 % 
cu m ., $214,200, con vertib le  Into com . sto ck , share for share; com  , $16 ,015 ,- 1 
225; par o f  shares, $100. A fter  1 %  on  p re f., com . and ore f. share equ a lly . ! 
On co m ., A p ril 1 1901 to  A pril 1 1907, both  in cl., 1 H %  q u a rterly  (Q .-J .) .

E A R N IN G S .— S tatem ent for  ca l. year 1906 In V. 84, p. 747, show ed to ta l 
n et earns., $1,059,373 ; d ivs. paid, $812,450; b a l., su r., $246,U23; to ta l sur. 
D ec. 31 1906, $3,754,452 . Pres., H erbert L lo y d ; Sec. and T reas., W a lter  i
G. H enderson, P h iladelphia. O ffice . A llegh en y  A v e . and  19th S t., Ph ila . 
— (V . 82, p. 695, 801 ; V . 84, p . 696, 747.

E L E C T R IC  V E H IC LE  CO.— O R G A N IZ A T IO N .— In corporated  In 1897, 
under the laws o f  New Jersey. V . 70 , p. 1197, 1252; V . 71 , p. 1169. See 
V . 69, p . 850; V . 72, p. 495. S elden  patent, V . 76, p. 754; V . 77, p. 253.

S E C U R IT IE S .— A fter 8 %  on  c o m ., d ivs. are to  be d iv ided  p ro  rata  be- j 
tw een the com . stock  and pref. stocks. E lectric  S torage B a ttery  C o. In May 
1903 ow ned $3 ,152,300 pref. and $3,212 ,300  com . stock  and $544,000 b on d s.

D IV ID E N D S .— P ref., 1899, 8 % : 1900, 2 % . C o m ., 1899, 8 % : n one since.
O F F IC E R S .— M. J. B u dlon g, Pres.; H . W . K y te , Sec. and A sst. T reas.; 

W . G . H enderson . Treas. O ffice , H artford , C on n .— (V . 79 , p. 1464.)
E M P IR E  STEEL & IRON CO .— In corp . In N . J. In 1899. V . 68 , p . 524. 

A s to  A llegheny Ore & fron C o ., see V . 83 , p . 494; V . 82, p . 1267.
D IV ID E N D S  ) J u l y ’99 to  J u ly ’00. ’01. -’02. ’03. ’04. '05. ’06. 1907.
on  ore f. ( %t I 6 yearly . 3 3 3 \4 2 M 3 3 J a n ., 3

In  1906 net earnings (over $70,246 charged o ff for Im provem en ts, d ep rec ’n, 
& c .) , $300,695; d iv iden d  (4 )4 % )  on  p re f., $112,500; b a l., su r.. $188,195;

Pres., L eon ard  P eck itt , C atasauqua, P a .; Sec. and T reas., J. S. Stil m an 
C atasauqua Pa N . Y . o ffice . 111 B roa d w a y .— (V . 84, p. 510. 573.)

E Q U IT A B L E  GAS L IG H T  (OF N Y.) — .See C onsol. Gas Co.
E Q U IT A B L E  IL L U M IN A T IN G  GAS L IG H T  CO. OF P H IL A D E L P H IA  

— O rg. in 1898 b y  United Gas Im p . C o ., w hich ow ns m a jority  o f  the stock , 
to  operate  gas works leased from  c ity  o f  Philadelphia. V. 66, p. 4 26.

Sink, fund o f  $124,000 yearly , to  retire bonds at 105; and beginning in l908  
the Im p rovem en t Co. agrees to  create a sink, fund to  retire the stock  in 
1928, w hen the p rop erty  is to  revert to  the c ity . Lease m a y  be  term inated 
b y  c ity  In 1908 on  m aking certal-t p avm en t. T ota l expend ed  for Im prove 
m ents to  D ec. 31 1906 $12,265,491 and th e  interest accrued  thereon  
$4,509,817 ; total ias rep o .te d  b y  (Jn. G as Im p . C o. to  c i t y ) , $16,775,308.

D IV I D E N D S ..1898. 1899. 1900. 1901 1902. 1903. 1904. 1905. 1906.
C om m on ( % ) ____  4 6 6 6 6 6 6  6 6
P referred (%1 .  4 6 6 6 6 6 6 6 6 
— (V . 82, p. 283, 1043; V . 83, p. 215, 1101; V . 84, p. 274.)

E R IE  & W E STE R N  T R A N S P O R T A T IO N  CO.— O R G A N IZ A T IO N .—  
O w ns term inals, Incl. grain elevators and freight w arehouses, at C h icago,
111., B u ffa lo , N . Y . ,  and E rie, P a ., and vessels p ly in g  on  the G reat L akes, all 
used b y  the Penn. R R .,  w hich Jan. 1 ’07 ow ned $2,499,650 and N orthern  
C ent. R y . $500,000 o f  th e  $3,000,000 s tock . B on ds are guar, b y  th e  C on
nectin g Term inal R R . o f  B uffalo  and W estern  W arehousing Co. (o f  C h ica go ); 
th ey  are su b je ct to  call at 105 a fter Jan. 1 1910. V . 70, p . 432; V . 80 , p . 
711; see a pp lica tion  to  list, V . 81, p . 724. F or 10 years ending D ec. 31
1903 d iv idends w ere at the rate o f  4 %  to  5 %  yearly : In 1904 and 1905, 
none. In  1903 gross earnings w ere $1 ,118 ,936 .— O ffice, 26 South  15th 
S t ., P h iladelph ia .— (V . 81, p . 724.)

F A IR M O N T  CO AL CO.— O R G A N IZ A T IO N .— In corporated  in W est V ir 
ginia June 19 1901 as a consolidation  o f  coal com panies near Fa irm ont, 
W . V a . Owns 30,280 acres o f  coa l lands and rights and abou t 4,030 acres 
o f  surface: also 24,986 acres under perpetual lease. See V . 74 , p. 98, 431. 
T h e C onsolidation  Coal Co. o f  M aryland (see above) owns con trol.

Th e Fairm ont ow ns $2,879,700 o f  the $3,000,000 C larksburg F uel stock  
and $1,350,000 com m on  and $270,000 preferred N orthw estern F u el Co. 
s tock ; $1 ,786,900 o f  the $2,250,000 P ittsburgh & Fairm ont Fuel Co. stock , 
and $500,000 stock  and $400,000 bonds o f  the Southern Coal & T ran sp or
tation  C o ., ow ning abou t 5,000 acres at B errybu rg, W . Va. (the last nam ed 
acqu ired  J u ly  1906). V . 78, p. 1272; V. 79, p. 2699; V . 82, p. 1154; V . 83, 
p. 158. C larksburg Fuel Co. (report for 1905, V . 82, p. 1155) has ou tsta n d 
ing $2,044,000 1st 5 %  and $393,000 6 %  bonds, and the P ittsburgh & Fair
m on t F uel Co. (report for  1905. V . 82, p. 1155), $1,300,000 30-year g o ld  5s 
(U . S. M ortgage & Trust C o ., N . Y . ,  trustee), due J u y  1 1935, su b je ct to  
ca ll  at 110, Interest J. & J. In M ch. 1907 $2,000,000 o f  2-year collatera l 
notes w ere sold . V . 84, p. 628. Car trust bon d s (serial 5s), $1,944,000 , 
dated Sept. 1 1906, o f w hich $1,000,000 deposited  as part security  for notes 
a b ove-m en tion ed ; $1,164,000 had been issued to  Jan. 1907. T on nage 
m ined in 1906, 4 ,257,999 tons; in 1905, 3 ,748,230 tons.

B onds. D ate. Int. Outstanding. M aturity.
B riar H ill Coal & C oke M ____ 1900 5 J& D  $195,000 June 1 ’0 6 - ’ 13
F a irm ont 1st M. o f  1901_____ See table af top  o f  pare

O f the 5s o f  1901, $195,000 are reserved to  retire the underly ing bond s.

Sink, fu n d , 2 cents per ton  o f  coa l m ined. Car trust, D ec. 1906, $1 14,540. 
D ividends.— 1 9 0 4 ,2 % ; 1905, 3; ’06, F e b .,  2; June, 1 K ; ’07, F e b ., 3 % . 
R E P O R T .— R ep ort for year ending D ec. 31 1905 in V. 82, p . 1154.

Year. Gross. T o t.n e t. Charges.& c. B a l.for  divs. D ividends. B a l.. sur.
190 6 .$4 ,516 ,588  $1,783,782 $710,353 $1,073,429 (4M  % )$5 40 ,000  $53 3 ,42 9  
1905. 3,518,674 990,705 618,389 372,316 (2 % ) 240,000 132 ,316  

P res., C. W . W atson . O ffice , B a ltim ore, M d.; sales o ffice , 1 B ro a d w a y , 
N ew  Y o rk .— (V . 82, p. 1154; V . 83, p . 158; V . 84, p. 162, 696.)

F E D E R A L  M IN IN G  & SM E LTIN G  CO.— O R G A N IZ A T IO N .— In cor-
8orated  under laws o f  D elaw are June 25 1903. Owns silver-lead m ines In 

oeur d ’A lene district, Idaho. Has six -year con tra ct, exp irin g S ept. 1 
1909, to  sell entire ou tp u t o f  present m ines to  A m erican  Sm elting & R e 
fining Co. See V . 79 , p . 2694, 2089; V . 77. p . 203; V . 81 , p . 1377. In  
M ay 1905 the A m erican  Sm elters ’ Securities Co. (con tro lled  b y  the A m eri
c a n  Sm elting & Refin ing Co.) acqu ired  con tro l. V . 80, p . 1974.

S T O C K .— P ref. has no votin g  pow er except in con n ection  w ith  increase 
o f  pref. s tock , bu t is preferred as to  assets In case o f  d issolution. N o b on d s. 
D ivs. on  pref., 1 H %  qu arterly  (Q .-M . 15) to  M ch. 15 1907 Incl. On c o m . 
I K  %  quarterly  (Q .-M . 15), June 1904 to  M ch. 1907, b oth  Incl., and in
1905, 1 %  extra quar.; in M ch, June and Sept. ’06 each  2)4  %  and in D ec.
3)4  %  extra ; In M ch. 1907 3 )4  %  extra .

R E P O R T  for  year ending A u g . 31 1906 w as in V . 83, p . 967.
F isca l N et D ividend on D ividend on B alance,
Y ear—  P rofits . P re f. Stock. Com m on Stock. S urplus.

1905-06-----------$2,685,300 (7 % )$ 8 0 3 ,6 5 0  (14 K  % ) $843,806 $1,037,843
1904-05----------- 1 242 697 (7 % ) 699.016 (9 % ) 399,879 143,801

P res., Chas. Sw eeney; V .-P . and Chairm an, E dw in  P ackard ; T reas ., F . W . 
H ills; S ec ., Frederick  J. K ilner. D irectors: Eugene J. B arn ey, D a y ton , O .;
G . M. B orden , T h os. O. Callender, F . W . H ills, John  K . M acG ow an , W . E . 
M errlss, E dw in  P a ck ard , T h os. J. Ph illips, Ju d d  Stew art, Charles Sw eeney, 
E dw ard  Brush and F . T . G ates o f  N ew  Y ork ; H ora ce  G . K now les, W il
m in gton , D el.— (V . 83, p . 967 , 971 , 1349.)

F E D E R A L  SU G A R  R E F IN IN G  CO.— V . 84, p . 341, 691, 870. 
G E N E R A L  A S P H A L T  CO.— O R G A N IZ A T IO N .— In corporated  in N . J . 

on  M ay 19 1903 as successor o f  the N ational A sphalt C o .. per plan V . 75 
p . 188; V . 76, p. 1145; V . 79, p. 101, 2586, 2699; V. 80, p. 2218; V .8 2 ,p .l2 0 8 . 

S T O C K .— As to  right o f  con version , ca ll, & c ., see V . 79 , p . 2586. 
D IV ID E N D .— On p re f., in 1906, 4 %  (M . & S .); 1907, M ch ., 1 % . 
V O T IN G  T R U S T .— S tock  is vested  for  10 years in five votin g  trustees, 

v iz .,  R u du lph  Ellis, W illiam  F . H a rrity , A lv in  W . K rech , H enry T a tn a ll 
and G eorge R . T u rn bull: but the trust m ay  be  d issolved  in w h ole  or In part 
at any  tim e b y  unanim ous con sen t, or a fter 7 years as a  w h ole , In the dis
c i etlon  o f  a  m a jority  o f  trustees.

B on ds o f  subsidiary com panies: $882,100 B arber A sp . P a v . deb . 6s, due 
A pril 1 1916, su b ject to  call at par, beginning 1906; $1 ,664,220 New  Trin idad  
L ake A sphalt deb . 6s due Jan. 1 1930. V . 70. p . 993; V . 71 , p . 545; V . 79 , 
p . 101; see also securities ow n ed , V . 73, p . 290.

R E P O R T .— R ep ort for year ending A pril 30 1906 In V . 82, p . 1208 
show ed results for 12 m os. ending Jan. 31 1906: T ota l gross Incom e 
$13 ,323 ,347; net Incom e, $1,328,730 ; Interest, ta xes , bad  debts & c. 
$795,738: profit, $532,992; d iv . on pref. (2 % ) ,  $262,794; b a l . , su r .. $270,198.

O F F IC E R S .— P res ., John  M. M ack; V . -P . ,  Avery D . A n drew s and A rth u r 
W . Sew all: S e c ., Ira  Atkinson; T reas ., C lyde Brow n. O ffice, L and T itle  
B ld g ., P h lla .— (V . 82, p. 1208, 1215; V . 83, p . 158; V . 84, p . 452.)

G E N E R A L  C H E M IC A L  CO .— O R G A N IZ A T IO N , & c.— In corp orated  In 
N ew  Y ork  on  Feb . 15 1899 as a consolidation  o f  the N ichols Chem ical C o ., 
Jam es L. M organ & C o ., & c. V . 68, p . 571; V . 74 , p . 1093; V . 73, p . 724.

S T O C K .— Stockholders In A pril 1906 subscribed  for  $1,000,000 pref. 
s tock  at par, proceeds being used for  new p lan t, & c. V . 82 , p . 512 , 631.

R E P O R T .— R ep ort for year ending D ec. 31 1906, w ith  ba l. sheet, in 
V . 84, p. 269, show ed: N et profits, $1 ,365,789; charged o ff, $181,963; d iv .,  
6 %  on  pref., $645,000; d iv . on  com . ( 4 % ) ,  $296,412; b a l., su r., $242,414. 
On p re f., O ct. 1899 to  April 1907, both Incl., 6 %  per annum  (1 !^  Q .-J .) .  
On com m on , 1900 to  1902, both  Incl., 4 %  yearly ; in 1903, 5 %  (Q .-M .); In
1906, 4 %  (M. & S .):  1907, M ch ., 2 % .

O F F IC E R S .— Chairman o f  the B oard , W illia m  H . N ich ols ; P res id en t, 
E dw ard H . R ising; Sec. and  T reas., Jam es L . M organ; Chairm an E x e c . 
C om ., W m . H . N ichols, N . Y . ,  25 B road S t.— (V . 84, p. 269 , 452.)
, G E N E R A L  E L E C T R IC  CO .— O R G A N IZ A T IO N .— O rganized under a 
special charter o f  N ew  Y ork  A pril 15 1892, and m anufactures outfits for 
electric railw ays and all kinds o f  electrical supplies. In  1896 poo led  p a t
ents w ith  W estinghouse E lec. & M fg. C o. V . 62, p . 502 , 635 , 1040; V . 65, 
p . 151; V . 68 , p . 1024. (See V . 68 , p . 927.) V . 70 , p . 689; V . 80, p . 1481 
V . 83 , p . 689.

C on tract fo rp o w e r , V . 72 , p . 583. In June 1901 obta ined  controlling  Inter
est In British T h om son -H ou ston  C o ., L td .,  o f  L on don . V . 72 , p . 1283. In  
F eb . 1903 abou t $2,900 ,000  o f  the $3 ,000,000 stock  o f S tan ley  E lec . M fg. 
Co. w as purchased. V . 76 , p. 437. O w ns entire com . stock  o f  E lectrical 
Sec. Corp. and E lec. B on d & Share Co. V . 79 , p . 1706, 2645; V . 81 , p . 510.

O w ns the rights for  the U . S . under patents coverin g  Curtis steam  turbine 
engines. V . 76 , p . 1195; V . 77, p . 2161; V . 82 p. 1272. C o-operates 
w ith A m . L ocom otiv e  C o. in bu ilding e lectric locom otives . V . 79 , p . 1022.

S T O C K .— O n July  15 1902 a stock  distribution  o f  66 2 -3 %  w as m ade, 
thus restoring the 40 %  surrendered In 1898. See V . 74 , p. 729 , 777 , 1199, 
1252; V . 75. p. 32; V . 81, p. 1377, 1668.

It was voted  N ov . 20 1906 to  Increase the authorized  stock  from  $ 60 ,000 ,-
000 to  $80 ,000 ,000, $10,861,200 being sold  to  stockh olders pro rata a t par 
fo r  w ork ing capital and extensions, raising the am ou n t outstanding A p ril 16
1907 to  $65 ,217 ,200. V . 83, p. 893, 1349.

D IV S .— /1 8 9 9  1900 1901 1902 1903 1904 1905 1906 1907. 
Per c e n t .J  3 6 K  9 8 8 8 8  8 In c l.A p r , 4 

D E B E N T U R E S .— In  1902 $2,049,400 deb . bon d s w ere Issued, redeem 
able on  or before A u g . 1 1912 at par and thereafter at 105. V . 75, p. 139.

E A R N iN G S .— For 9 m onths ending O ct. 31:
9 mos. Gross. N et. Oth.inc. D eb .in t. D iv . (6 % ) B a i.. sur.
1906____ $41 ,774 ,812 $7,471,486 $525,367 $55,796 $3 ,258,218 $4 ,682,839
1905____  29,346,567 5 ,217,349 743,107 56,503 2 ,895.610 3 ,008,343

A N N U A L  R E P O R T .— Annual m eeting Is held the second  T u esd ay  in 
M ay. R ep ort for  1905-06 was g iven  at length in V . 82 , p . 1038, 1047
• Y ear ending Jan  31—  1906. 1905. 1904.
Incom e— Sales..........................................$43,146,902 $39,231,328 $41,699,618

R oyalties , & c .......................................  798 539 465,717 750,797
Interest and  d iscou n t.................... .. 300,782 344,381 194,745
Sale o f  securities, & c ....................... 173,390 281,928 138.644

T ota l I n c o m e ............................... $44,419,613 $40 ,323 ,354 $42 783,804
O perating expenses and ta x e s______ 37,025,347 $33,528 ,136 $34 ,918,427
Interest on  deben tu res_____ t_______ 75,106 75,672 76,007

B alance for d iv idends. & c_______ $7,319,160 $6,719,546 $7,789,370
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A p r ., 1907.] INDUSTRIAL STOCKS AND BONDS ni5

M ISC E LL A N E O  VS.

F o r  explanation o f column headings, & c ., see notes on 
first page of tables.

I D ate  
j of 
i Bonds

S ize, or 
P a r  

Value.

1890

1902

190,6

1899
1902

1902

1898
1905

1901

Girard Point Storage— First M guar p  & 1 b y  Penn R R -------r
G ranby C on solidated  M ining S & P— S tock , 515 ,000 ,000 auth
Great Lakes T ow in g— C om m on stock  $2 ,500 ,000 -------------------

Preferred 7 %  n on -cu m u latlve  $2 ,500 ,000 -----------------------------
Greene Cananea Copper— Stock , $60 ,000 ,000----------------------------
H avana T ob acco  Co— B onds $10,000,000 g o ld -----------------------
Illinois Steel— See U nited  States Steel C orporation
Ingersoll-R an d— C om m on  s to ck , $5 ,0 0 0 ,0 0 0 -----------------------------

P ref stock  6 %  cum  (also as to  assets), $5 ,000 ,000---------------
1st M $3,000,000 g red 105 beg  1911_____________  N .c*& r

International H arvester— C om m on  stock , $ 6 0 ,000 ,00 0 -----------
Preferred (a lso  as to  a ssets ), 6 %  cu m u la tive , $ 6 0 ,0 0 0 ,0 0 0 ..

International M ercantile Marine— S tock  com m on  $60,000,000
Preferred stock  6 %  cu m u lative  $60 ,000 ,000_______________
Internat N av 1st M gold  $20,000 ,000 sub j call (tex t) -F P .c* ;
I M M coll tr  d eb  $75,000 ,000 red 105 after 5 y rs_ .N .c*& rj
Fred L eylan d  & Co first m ortgage deben tu res-------------------r|

International Nickel— C om m on stock  $12,000,000 authorized]
Preferred stock  6 %  non -cum ulatlve $12,000,000 authorized
First m ortgage $12,000,000 gold  call at 110-----------------------N

International Paper— S tock  com m on  $20 ,000 ,000-------------------1
P referred 6 %  cum  $25,000 ,000 (underlying bon d s t e x t ) - .
First con s M $10 ,000 ,000 g red a fter 1907 at 105 c o n v .  U s.c*
Cons M $10 ,000 ,000 g o ld  red sink fd  co n v  ( te x t ) . -C o l  c*

International Pow er— C om m on stock  $ 7 ,400 ,000 -------------------
Preferred <5 %  cum ulative $600,000___________________________

International Salt— S tock  $30 ,000 ,000_________________________ |
M ortgage go ld  $12 ,000 ,000 red 105 s f  $200,000 y r ly . . U »m

B alance 1905-06, as a b ov e , $7 ,319,160 ; d iv . (8 % )  on  s tock , $3 ,861,062 ; 
tota l surplus Jan. 31 1906, $9,569 ,196 ; dedu cting $1,000,000 from  patent 
a ccou n t, leaves to ta l surplus Jan. 31 1906, $12 ,027 ,299. Cash O ct. 31 1906, 
$1,302,193 ; accounts receivable  and w ork  in progress, $29 ,204 ,026; s tock s, 
bon d s, real estate, & c., $19 ,148 ,311; accounts p a ya b le , & c., $7 ,333,240 .

D IR E C T O R S .— C. A . Coffin (P r e s .) , E ugene Griffin (1st V . - P . ) , G ordon  
A b b o t t ,  O liver A m es, W . M. Crane, T . Jefferson C oolidge J r ., Frederick  P 
F ish , G eo. P . G ardner, H enry  L . H igglnson , J . P ierpont M organ, J . P . 
O rd , R ob ert T reat Paine 2d , T . K . H enderson , Charles Steele and E . W . 
R ice  Jr. Treasurer Is H enry  W . D arling; S ec ., M. F. W estover; New  
Y ork  o ffice , 44 B road  S tre e t .— (V . 83, p . 1349, 1414, 1474, 1593.)

G R A N B Y  C O N SO L ID A T E D  M IN IN G , SM E LTIN G  & P O W E R  C O ., 
L T D .— O R G A N IZ A T IO N .— In corp orated  M ch. 29 1901 In British C o lu m 
bia . O wns low -grad e  cop p er, * e . ,  deposits; a lso  sm elter at Grand Forks, 
B . C. V . 79, p. 1644; V . 81, p. 1490. S tock  a u th orzied , $15 ,000 ,000; o u t 
standing, $13 ,500 ,000; par $500, being changed  from  $10 in 1906. N o 
b on d s. D ividends, 1 %  paid  D ec. 1903; 1906, J a n ., M ay , Sept. an d  D ec., 
3 %  each; 1907, M ch. 30, 2 %  (qu ar.) and 1 %  extra . R ep ort for  year en d 
ing Jun o 30 1906 In V . 83, p. 1095. President, Jacob  L a n geloth ; S ec ., 
N orthrup  F ow ler. iOfflce, 52 B road w ay.— (V . 84, p . 223, 628.)

G R A N D  R A P ID S  G A S -L IG H T  CO.— See A m er. L igh t & T raction . 
G R E A T  L A  ICES T O W IN G  CO .— O R G A N IZ A T IO N .— In corporated  In 

N . J. on  July  6 1899 as a con solida tion  o f  to w b o a t com panies along the 
G reat Lakes- See V . 69, p . 79 . 593; V . 72 . p . 778.

D I V I D E N D S ..1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
O n com . ( % ) ____  0 0 0 0 0 0 0 J a n .,2
O n Dref. ( % ) ____  .7 3 )4  0 0 7 7 ln c l .A p r . ,3 X

Pres, and T rea s .. E dw ard S m ith , C leveland, O .— (V .8 3 ,  p . 1292.) 
G R E E N E C A N A M E A  C O PP E R  CO.— See V .8 3 , p. 1526, 1593; V . 8 4 ,p .870. 
G REEN E C O N SO L ID A T E D  C O PP E R  CO.— V . 84, p. 393, 510, 806. 
G U G G E N H EIM  E X P L O R A T IO N  CO.— V . 83, p . 1415; V . 84, p . 505. 
H A C K E N S A C K  W A T E R  CO .— V . 75 , p . 1205, 1964; V . 79 , p . 2799. 
H A V A N A  TOBACCO CO .— O R G A N IZ A T IO N .— In corporated  in N . J. 

on  M ay 28 1902 a n d  acqu ired  per plan , V . 74 , p . 1142, con tro l o f  the H avana 
C om m ercia l C o ., H enry C lay and B ock  & C o . , L t d . , H . de Cabanas y  C arbaja l 
and J. S. Murias y  Ca. C ontrolled  b y  sam e Interests as A m . T o b a cco  Co.

S tock , c o m ., $80.,000,000; p re f., 5 %  n on -cu m ., $5 ,000 ,000 , all ou tsta n d 
in g ; par o f  shares, $100. B on ds, $10 ,000 ,000 20-year gold  5s, o f  w hich  
$2,500 ,000  in treasury. R ep ort fo r  cal. year 1906 was In V . 84, p. 567 , 628 , 
show ing net earns, .after chges. and  e x p . .  $128,994; Int. o n  g o ld  bds,$375 ,000 ; 
b a l. ,  d e f .,  $246,006. O ffice . I l l  F ifth  A v e .,  N . Y .— (V . 84, p . 567 ).

H E R R IN G -H A L L -M A R V IN  SAFE CO .— O R G A N IZ A T IO N .— In cor
porated  In N . Y . on  S ept. 22 1905, per plan In V . 80. p . 999. S tock , $700,- 
000 , all ou tstan d in g ; par o f  shares, $100.

G old  deben tu res stoles, $410,000 .of 6s; m aturin g t o  1915. V . 78, p . 1395. 
T h e 1st pref. o f  old  com p a n y  rece ived  par In new  s to ck , the 2nd pref. 

1-6 and the com . 1-30 In am ou n t o f  new stock .
R ep ort for ca len d ar y ea r  1906, y .  84, p. 692, show ed n et profits, $102,049; 

charged o ff for d ep red a tion , $31,666, and foi possible losses and  m ain te
nan ce, $29 ,160 . Pres.* C. U . C arpenter; V ice -P res ., S. S. E vans; S e c ., 
C h as. E . H a yd ock ; T reas., A . P roctor  Jr. O ffice , 400 B roadw ay. N . Y . 
—  (V . 84 , p . 393, 692.)

H UD SO N  C O U N T Y G A S.— See Index “ Street R a ilw a y ”  Section . 
IL L IN O IS  B R IC K  CO .— V . 83, p . 1101; V . 84, p . 337. 341.
IN D IA N A  N A T U R A L  GAS & O IL  CO .— See P eop le ’s Gas L ight & C oke 

C o. o f  C h icago.
IN G E R S O L L -R A N D  CO .— O R G A N IZ A T IO N .— In corporated  In N ew  

Jersey June 1 1905 and acqu ired  Ingersoll-Sergeant Drill and R and Drill 
com p a n ies  and a m a jority  o f  th e  $250,000 stock  o f  the Canadian R an d  Drll 1 
<Co , the la tter  having a p lan t at S herbrook e, Q ue. O w ns p lan ts at P h llllps- 
b u rg , N . J .,  E aston  and  A th en s, P a ., and T arrytow n and Painted P ost, 
N . Y . A p p lica tion  to  list, describ ing properties, securities, & c., w as In 
V . 83, p . 1176; see also V . 84, p . 867.

D IV ID E N D S .— P re f., Jan . '06 to  Jan. ’07, ln cl., 6 %  yearly  (J. & D .) .  
R E P O R T .— R ep ort for year 1006 In V . 84 , p . 867, show ed; N et earnings 

o v e r  depreciation  ($369 ,707), $1,260,229 ; Int. on bonds, $100,000. Pref. 
d iv .  ( 6 % ) ,  $26i),901; special reserves. $615,000; b a l . , su r ., $284,328.

O F F IC E R S .— P resident, W m . L . Saunders; 1st V .-P . ,  G eorge D ou ble
d a y ; T reas ., W m . R . G race; S ecretary , Fred. A . Bralnerd. O ffice , 11 
B roa d w a y .— (V . S3, p. 1232, 1415; V . 84 . p. 511, 806, 867.)

IN T E R N A T IO N A L  H A R V E S T E R  CO.— In corporated  in N. J. on  A u g. 12 
1902 and bou gh t o u t  five concerns m anufacturing agricultural m achines: 
D eerlng H arvester C o. M cCorm ick H arvesting M achine C o ., & c. A lso  
has large p lant In .Canada, tim ber lands, coa l, ore, b last furnace and steel 
p rop ertlw . V . 75, p. 345; V . 77, p. 454, 1877; V . 81. p . 1668; V . 84, p. 696.

S T O C K .— In Jan. 1907 It w as vo ted  t o  classify  the stock  into $60 ,000 ,- 
000 7 %  cu m u lative  prof. stock  (also as to  assets) carrying d iv idends from  
F eb . 15 1907 and $60 ,000 ,000 com m on  s tock , the stockholders receiv ing 
o n e  share o f  each  class fo r  tw o  shares o f  old stock . V . 84, p . 106, 162. 
S tock  is held In a voting trust, the votin g  trustees being G eo. W . Perkins. [ 
Cbas. D eerlng and Cyrus H . M cC orm ick. V . 78, p . 111?.

D IV ID E N D S  (o ld  s to c k ).— In 1903, 3 % ;  1904 t o  1906. 4 %  yearly . 
EARNINGS.— N et earnings, app licab le  to  div idends In 1906 (partly  

estim ated ). $8 ,622,446 , against $7,501,585 In 1905. V . 84, p . 162.
O F F IC E R S .— Chairm an o f  B oard . Charles D eerlng: P res., Cyrus H . M c

C orm ick ; V .-P . ,  Jam es D eerlng, H arold  F . M cC orm ick , J. J. Glessner and 
W illiam  H . Jones; Sec. and T rea s ., R ich ard  F . H ow e; C hairm an F inance 
C om m ittee , G eo. W . Perkins: C hairm an E x ecu tive  C om m ittee, J. ,T. Gless
ner. General O ffice. 7 M onroe S t . .  C h ica go .— (V . 84 , p . 162 ,696 .)

IN T E R N A T IO N A L  M E R C A N T IL E  M A R IN E  CO .— O R G A N IZ A T IO N , 
& c.— F orm erly  In ternat. N av. C o ., acquirin g O ct. 1 1902 (per plan , V . 74 , 
p. 888, 941 , 1093; V . 75 , p . 1089, 1305), on  D ec. 1 1902 W h ite  S tar, A m eri
ca n , R ed  Star, A tlan tic  T ran sp ort, D om in ion  and L eyland lines, having an 
aggregate  gross tonnage bu ilt or  buildin g D ec. 31 1905 o f  1,063,269 tons 
(129 sh ips). V . 82, p .  1373.

S T O C K  A N D  B O N D S .— O f the s to ck . $10,067 ,265 com . and $8,269,029 
p re f ., at last accou n ts , rem ained In the treasury (see V . 78 , p. 1220). The 
new  4 H %  debentures are su b ject to  call a t 105 after 5 years. T h e  Internat. 
N av . 5s are su b ject to  call at par a fter 1909 and a s. f. o f  $250,000 to  $500,- 
000 w ill retire them  ann ually , beginning M ay 1 1905. There are £190,006 
D om in ion  Line debenture*.

R E P O R T — R ep ort for  year ending D ec. 31 1905 In V . 82 , p . 1373, 
show ed: T ota l gross earnings, $33 ,362 ,918; net, $5,906,744 ; Int. and In
com e ta x , $3,880,055 ; add  surplus Insurance a ccou n t, $864,159- b a l., su r., 
for year $2 890,848. In 1904 gross, $28 ,846 ,993; net, $1 ,806,407 . P res., 
J .  B ruce Igm ay; S e c ., E . E . Parvln
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IN T E R E S T  OR D IV ID E N D S . ! Bonds— P r in d -  
:, W hen D u e

$2 ,150,000
13.500.000

1.675.000 
1 ,952,850

V  8 3 ,p .l 593
7.500.000

3.000.000
4.800.000
2.000.000 

60,000,000 
60,000,000 
49,932 735 
51,730,971
19.618.000
52.744.000 

£367 ,100  
8,822,662 
8,912,626 
9,770,837

17,442,800
22,406.700

9.771.000

Rate
%

W hen
Payable.

Where Payable, and by 
W hom .

Stocks— Last 
D ividend.

3 Vi 
Q— M

A  & O T reas. O ffice. Ph lla . O ct 1 1940 
M ch 30 ’07, 3 %  
Jan 15 ’07 , 2 %  
A p r  1 ’ 07,1 Vi. %7 In 1906 Q— J C leveland, O hio

5 g J & D M orton  Trust C o, N Y June 1 1922

6 In 1906 
5 g

J & J 
J & J

Jan 1 ’07 3 %  
D ec 31 1935O ffice , 11 B ’w a y , N  Y

5 g 
4 H  % 
4

F  & A  
A  & O 
J & D

C om pa n y ’s O ffice, N Y  
J P  M organ & C o, N Y

F eb  1 1929 
O ct 1 1922

6 In 1906
5 g

6
6 g 
5 g 

See tex t. 
See tex t. 
See tex t . 

5 g

Q— F 
A  & O

Q— J 
F  & A  
J & J 
See tex t. 
See tex t .

Q - M  
A & O

43 E x ch an ge  P la ce , N Y  
N ew  Y o rk  Trust C o, N Y  
Checks m ailed 

do
M etropolitan  T r C o, N Y  

do do

M a y l  ’0 7 ,1  H  %  
A p ril 1 1932 
Ju ly  1 1899, 1 % 
A p r  1 ’ 0 7 ,1 ^  % 
F eb  1 1918 
Jan 1 1935 
Jan 1906, 1 %  
Jan 1906, 1 % 
D ec 1 1906, 1 % 
O rt 1 1951

_
OfficeT 170 B roa d w a y

D IR E C T O R S .— A m erica n s.— C. A . G rlscom , P . A . B. W iden er, P ercy  
C h u bb, John I. W a terbu ry , E . J. B erw ind, G eorge W . P erkins, John  F . 
A rch b o ld , Charles Steele, E . C. G renrell, J. B . Ism ay, J . P . M organ Jr ., 
R t . W . J. P lrrie, Charles F . T orrey  and H enry W ild ing.

O ffice , 9 B road w ay, N . Y .— (V . 83, p. 1232; V . 84, p . 341, 934.)
IN T E R N A T IO N A L  N IC K E L  CO .— In corp ora ted  in N . J . M ar. 29 1902 

and acqu ired  con tro l o f  Canadian C opper C o ., w ith  p lant a t C opper C liff, 
O nt. (new  p lan t, V . 77 , p . 952 ); N ickel C orporation  o f  L on d on , w ith  m ines 
a t N ew  C aledon ia, and the O rford  C opper C o. o f  B a yon n e, N . J . ,  & c. V .
75 , p . 120 5 ,12 57 .

D IV ID E N D S .— On p re f ., \ quar. paid F eb . to M ay 1907, b oth  ln cl.
R E P O R T .— R ep ort fo r  year ending M arch 31 1906 in V . 82, p. 1210 

show ed to ta l net in com e o f  con stitu en t cos . (exclu d in g  tw o  in N ew  Cale
d on ia ), $1 ,858 ,533 ; in t. on  bon d s, $497,«0 0 ; d iv . on  pref. ( 3 % ) ,  $267,361;

1 b a l., sur., $1 ,093 ,272 .
O F F IC E R S .— Chairm an o f  b oa rd , R ob ert  M. T h om p son ; P res ., A m brose  

M onell; S ec ., Stephen H . P. Pell; T reas., Jam es L . A sh ley. O ffice , 43 
| E xch an ge P lace , N . Y .— (V . 82, p . 1210.)

IN T E R N A T IO N A L  P A P E R .— In corporated  Jan. 31 1898 and  to o k  over 
b y  purchase 25 o f  the principa l pulp and paper m ills o f  the U . S .,  see V . 81, 
p . 2623; V . 67, p . 428, and V . 69, p . 494: a lso app lications to  list In V . 67,
§' . 1359, and V . 68, p . 726; V . 80, p . 1482. D aily  ou tp u t abou t 1,700 tons, 

ee prospectus In V . 66, p . 288 , and  V . 67, p . 177; also officia l statem en t, 
V . 69, p. 281. T h e  C ontinental Paper Bag C o ., a m a jority  o f  w hose $5 ,000,- 
000 stock  is ow n ed , ow ns a fa cto ry  at R u m ford  F a lls, M e.; w ith  cap acity  
12,000,000 bags da llv . First (quar.) d iv . on  com . sto ck , 1 % ,  paid June 
1905. V . 70 , p . 742; V . 69, p . 494, 908; V . 73, p . 786; V . 80, p . 2624; 
V . 82 , p . 103. T h e A m er. R ea lty  Co. acqu ired  som e 250,000 acres o f  land 
In M aine and m ade m tge . fo r  $500,000; ou tstan d in g , $404,000. V . 75 , 
p . 1205; V . 79 , p . 2207.

D IV ID E N D S .— O n p re f., Ju ly  1898 to  A p r. 1907 ln c l., 6 %  yearly  (1 M %  
quar.) O n D ec. 31 1898 p a id  on  com . 1 % ; In 1899, 2 % ; none since to  
A p r. 1907. V . 69, p . 593 , 957; V . 72 , p. 1037.

B O N D S .— T h e consol, m tge. 5 %  bon d s o f  1905 ($10,000,000 authorized  
issu e ), o f  w hich  $6 ,000,000 has been  sold  to  reim burse the treasury for  sur
plus earnings used for  Im provem ents and  to  p rov id e  add itional w ork ing 
cap ita l, are con vertib le  on  any  Interest d a y  beginning Ju ly  1907 and be fore  
1917 Into pref. s tock  at par. A  s .f. o f  2 %  o f  all bon d s ever Issued Is paya b le  
y ea r ly , a fter 1907, for  w hich bon d s are su b ject to  call at 105 and In
terest a fter 1909. T h e rem ain ing $4 ,000 ,000  b on d s are reserved for fu ture 
purposes. V . 79 , p . 2699; V . 80 . tf. 119, 225; see app . to  list, V . 80 , p .1482.

T h e con sol 6s o f  1898 are con vertib le  at holders op tion  Qn an y  F eb . 1 or 
A u g . 1 before  1910 in to  pref. s tock  a t par; th ey  cover all ''a fte i-a cq u ire d  
re a lty .”  A nnual s. f . $150,000 began F eb . 1 1905. Consols are reserved  
to  ta k e  u p  $229,000 Otis Falls issue below  n am ed. O ther bonds bu t:

1. In t. P a per purch. m oney. Interest. W here paid. Outst'ing. M a tu rity  
A m m on oosu c  L u m ber 1st M .s .f.4 g .M -S  N Y , M et T r  Co $220,000 Sept 1 ’ 13;
O ntario Paper 1 st M ___________ 6 g .F -A  d o  d o  150,000 F eb  1 ’ 18;
R u m ford  Falls Sulphite 1st M .6 g .J -J  d o  d o  350,000 J u ly l ’ 18-
Piscataquis Falls P .,  1st M .,s .f .4 g .F -A  d o  d o  113,500 A u g 1 ’ 18'

2. Old bonds (x  assumed) .
x H udson R iver P u lp  & )6 g . J-J N  Y ,M an  T r Co 1 ,500,000 Jan 1 ’ 18

P a p er______________________/  S u b ject to  call at 105 a fter 1907.
x O tis Falls P u lp  C o ., 1st M .. )6 g .M -N  B ost.O ld  Col T r. 229,000 M a y l ’ 16 

O ld C olony T r  C o, trustee) S u b ject to-call at 105.
O lcott Falls C o _________________ 5g .M -S  N Y . Met T r  Co 389,000 M a r l ’ 19

R E P O R T .— R ep ort  for  year ending June 30 1906 In V . 83 p. 1036.
Fiscal Gross Cost raw ma- Interest, D ividends. B a lance,

year. incom e. teria ls ,m fg .,& c. taxes,& c. (6 % ) on pref. surplus. 
190 5 -6 .$21 ,83 7 ,81 6  $18 ,679 ,297 $1,172,978 $1,344,402 $641,139 
190 4 -5 . 20 ,908 ,666  17,640,198 1.130,350 1,344,402 793,715

D IR E C T O R S .—  H ugh J. Chisholm  (P res .), A . N . B urbank (1st V . - P .  
and T rea s .), A . R . F low er, F . B . Jennlnsrs. W arren  Curtis, T . S . Coolidge,. 
D . O . M ills, G. F. U n derw ood , H . A . W ild er , O gden M ills, Frederick  S. 
F low er and V ic to r  M oraw etz. Secretary Is E . W . H yd e . O ffice , 30 B road 
S t ., N . Y .— (V . 83, p. ?036, 1039; V . 84, p. 696.)

IN T E R N A T IO N A L  P O W E R  CO .— O R G A N IZ A T IO N .— In corp orated  In 
N ew  Jersey on  Jan. 14 1899. C ontrols A m erican  & British M anufacturing 
C o ., w ith  p lan ts at P rov iden ce , FJ, I . ,  and B ridgeport, Conn. (V . 68, p. 671; 
V . 84, p . 800) and A laba m a C on sol. Coal & I. C o ., w ith  coa l and  iron m ines, 
furnaces, oven s, & c.. In A laba m a (see statem ’t In this S ection ; V . 80, p . 654, 
872 ). O w ns A m oskeag  F ire Engine C o ., engines m anufactured  b y  M an
chester L ocom otiv e  W ork s , M anchester, N . H . (V . 81, D. 1317). C ontrols 
A m erican  Oil E ngine & Ship Building C o ., w ith  p lant a t W orcester , M ass., 
and T rin ity  Z in c , Lead & Sm elting C o ., w ith  m ines at Carthage, M o ., a mil 13 
thereon  being erected  In A p r. 1906. A lso  ow ns large holdings In Am erican* 
L ocom otiv e  C o. and A m erican  Diesel E ngine C o. V . 79 p . 503 , 215.

D IV ID E N D S .—  1900. 1901. 1902. 1903. 1904. 1905. 1906'
P re fe r re d .......................%  6 7 H  8 3̂  N il. 6 16 Jan ., 1
C o m m o n . . . ............... .  %  0 0 2 K  0 0 O ct .. 1 J a n ., 1

P res., Joseph H . H oad ley , 78 B road w ay , N ew  Y o r k .— (V . 83, p . 216.)
IN T E R N A T IO N A L  SA LT CO.— O R G A N IZ A T IO N .— In corp orated  In 

N ew  Jersey In A u g . 1901 and acqu ired  a m a jority  o f  the stock  o f  the N ational 
S alt Co. and R etso f M ining C o ., per plan V . 73 , p . 724; V . 75 , p . 551 , 736* V
76, p. 755; V . 77 , p . 1228. On M ay 25 1904 the N ational Salt C o . ’ s p roper
ties w ere purchased at Judicial sale; successor International Salt Co. o f  New 
Y o rk , w ith  $750,000 s tock . V . 78, p . 2014; V . 80 . p. 1056; V . 81 , p . 1378 
N ew  p lants and processes, V . 83, p . 1101, 1593; V . 84, p . 53, 802.

D IV ID E N D S .— On D ec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .) In  D ec. 1&06 
d ividends w ere tem porarily  suspended. V . 83, p. 1593; V . 84, p . 53.

B O N D S .— O f the 5s o f  1901 ($12,090,000 authorized Issue), one-sixtieth  
o f  am ou n t issued is to  be  retired each year by  sinking fund  and canceled ; 
to  M ay 1906, $445,000 had been retired . V . 82 , p . 1443.)

U nderly ing bond s, $160,000 H utch lnson -K ansas Salt C o .. due Jan 1 
1912 and R etso f M ining C o ., $1,000 gold  5s due O ct. 1925, $2.500 000 
(Int. J . & J. at K n ickerbocker Trust C o ., N . Y . ,  tru stee). R ep ort for  year 
ending F eb . 28 1907, V . 84, p . 802. Pres., E . L . F u ller ; V lce -P res ., M . M 
B eld ing Jr .; Treas., M ortim er B. F u ller; S ec ., H .D .,F u lle r  O ffice , S cran 
ton , P a .; N . Y . O ffice , 170 B road w ay.— (V . 84, p . 53, 802 , 806.)

IN T E R N A T IO N A L  S IL V E R .— O R G A N IZ A T IO N , & c.— In corp orated  in 
N ov . 1898 under laws o f  N . J. and acquired silver-plating properties— see 
V . 67. p. 1160; also V . 68, p . 232, 334, 1024; V . 76 , p . 106. A lso  has a large 
sterling silver ou tn u t. See V . 68, p . 334, as to  rights o f  cap ita l s tock , plants. 
<fcc. V . 67, p. 1160; V . 68, p . 1024; V . 71, p . 545; V . 82, p . 990. L itig a 
tion , V . 82, p . 1044; V . 84, p . 223.

S T O C K , & c.— In Jan. 1903 purchased all the stock  o f  the U . S. S ilver 
C orp ., w h ich  had acqu ired  $9,068,400 com m on  and $515,800 preferred s to ck  
o f  the In ternat.S ilver C o.an d  all the stock  o f  C .R o g e rs *  B ro . V .7 6 ,p .l0 6  
Suit V .8 4 , p .341. U nderly ing b on d s $127,600 H olm es & E dw ards 1st 6s.
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M IS C E L L A N E O  US.

F o r  explanation o f column headings, & c ., see notes on 
first page o f tables.

International Silver— S tock  com m on  $11 ,000 ,00 0____________
S tock  preferred 7 %  also as to  assets $ 9 ,000 ,000____________
D iv iden d  scrip (V  76 p  1 06 )____________________________________
First M $4,500,000 sink fund  called at 110 begin  1 9 0 1 ..  N.c*
Debentures $2,000,000 gold  redeem able at par_____________

International Steam  Pum p Co— Com  stock  $24 ,000 ,OOO-.CoI
Preferred stock  6 %  alsQ assets cum  5 1 5 ,000 ,00 0____ Col
D ebentures $3,500,000 (con v  Into com  stock) red 105 beg  ’08 
W orth in gton  preferred stock  7 %  cu m u lative  (see also text) 
H olly  M fg 1st M $700,000 go ld  guar p & i end (V  73 p 1117) 

Jefferson  & Clearfield Coal <Sc Iron— Pref stock  5 %  n o n -c u m ..
First m ortg age  g o ld  sinking fund draw n at 10 5 _______G.c*
Second m ortgage go ld  sinking fund draw n a t 1 0 5 ..  L 'sm .c*

K ansas C ity Stock Yards— Stock  $9,000,000 au th orized____
C on vertible  b o n d s______________________________________________

d o  do  _______________________________________________
K eyston e Telephone Co— 1st M go ld  red (oth  bonds t e x t )__K

G old  n otes  (secu red ) red . t e x t _______________________________
K ings C ou nty  Electric L ight & Pow er— S tock  $10 ,000 ,000 .

First m ortgage  gold  $2 ,500 ,000_______________________C ol.c
Purchase m oney M gold  sec b y  Ed stock  &c (V  76 p 47) Ce.c* 
Edison E lec 111 cons M (now  first) $10,000 000 g o ld - .M o .c *

K nickerbocker Ice— C om m on stock  $4,000 ,000_______________
Preferred stock  $3,000,000 ( te x t )____________________________
First m ortgage gold  redeem able 105_________________________
R e fu n d in g  m ortgage $6 000,000 g o ld ______________________F.C
C ollat. go ld  notes $1,500,000 red . 101_______________________

D ate
of

Bonds

1898
1903

1896
1896

1900
1903
1905
1907

1897
1898 
1898

1898
1906
1906

Size, or 
P a r  

Value.

$100
100

1,000 
1,000 

100 
100 

1,000 
100 

100 &c 
100 

1,000 
1,000 

100 
1,000 
1,000 

,000 &c 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 

1,000

1,000 &c.

Am ount
Outstanding

$9 ,944,700
6,607,500
1,085,343
3.639.000 
2 ,000,000

17,762,500
11,350,000

3.500.000 
2,000,000

700.000
1.500.000
1.369.000 
1,000,000
8.117.000

224.000 
659 000

4.485.000
600.000 

10,000,000
2.500.000
5.176.000
4.275.000
4.000.000
3.000.000
1.930.000 

See tex t.
1.500.000

IN T E R E S T  OR D IV ID E N D S .

Rate W hen W here P ayable, and by 
%  Payable. W hom.

See tex t  
N one 

6 g 
6 g 

See te x t . 
6 in 1906

6 e
7
5 ff .
5
5 g 
5 g 

6 in 1906 
5 
5
5 g
6 g

8 in 1906
5 g
6 g
4 g 

See tex t . 
6 in 1906

5 tr 
5 g 
5 g

Q— J
J & D 

■J & J 
Q— J 
Q— F 

IJ & J 
H &

& 
f &

&
& 

Q— F

Checks m ailed

A m er E x ch  N at B k , N 
do do

Checks m ailed 
do

C olonial Trust C o, N 
N Checks m ailed 
J Ct R eal B & T  C o , N 

A  Checks m ailed 
D|36 W all S treet, N  Y  
D ! d o  do

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

A p r 1 '07 ,1 )4  %  
A t w ill 
D ec 1 1948 
Jan 1 1933 
A pr 1 1905, Vi %  
M ay 1 '07,1 )4 %

Y  Jan 1 1913 
M ay 1 1907,3 H

Y  Jan 1 1921 
F e b l5 ’0 7 .2 ^  %

iJune 1 1926 
lJune 1 1926 
F eb  1 '0 7 ,1  M %

F & A  
J & J 
M & S 

Q— M 
A  & O 
A  & O 
.1 & J 
See tex t . 
J & J 
A  & O

F  & A

Fisk & R ob in son . N Y  
do  d o

Checks m ailed 
Colonial Trust C o, N  Y  
Central Trust C o, N  Y  
M orton Trust C o , N  Y  
Checks m ailed 
Checks m ailed 
Central T ru st, N  Y  & Chi

F irst T r  & Sav B k , Chic

Aug 1 1913 
Ju ly  1 1935 
M ar 1 1910 
Mch 1 1907, 2 % 
O ct 1 1937 /  
O ct 1 1997 
Jan 1 1939 
N ov  15 190 6 ,4%  
Jan 3 ’07, 3 %  
April 1 1928 
Feb 1 1946 
F eb  1 1909

D IV ID E N D S  on  p re f., 1 % % , paid  A p r. 1900: in 1901, n on e ;'J a n . 1902, 
t o  Jan . 1907, b oth  Incl., 4 %  yearly  (1%  Q .— J .) ;  in A p r. 1907, 1 )4 % ,  and 
in  M ch. 1907 1 %  extra ; also in Jan. 1903 scrip for  unpaid div idends (21 H % )  
t o  d ate , $1 ,085,343 . V . 76, p . 106.

R eport for  year ending D ec. 31 1906, w ith  bal. sheet, in V. 84, p. 567, 
show ed net earnings $1,338,156 ; int. on  bon d s, $330,797; d iv . on  pref. stk . 
( 4 % ) ,  $263,324; depreciation , $205,316; w ritten  off from  p lant investm en t, 
$400,000; b a l., sur., $138,719. Pres., G eo. H . W ilcox ; T reas., G eo. M. 
C urtis, 11 M aiden L ane, N . Y .— (V . 84, p . 751.)

IN T E R N A T IO N A L  STEAM  PU M P CO.— O R G A N IZ A T IO N .— Incor- 
3>orated on  M ch. 24 1899 under the laws o f  N ew  Jersey as a con solida tion  o l 
five com panies estim ated to  do 90 %  o f  the steam pum p business o f  the cou n 
try , exclu sive  o f  high d u ty  engines. O fficial statem ent In V . 68, p . 723; 
V . 72 , p . 673; V . 71 . p . 545: report, V . 75, p. 82; V . 76, p . 1146. N ew  fa c 
to ry  at H arrison , N . J .,  was com pleted  in 1904. V . 79 , p . 210. In M ay
1906 the entire s tock  o f  the P ow er i  M ining M achinery C o. was acqu ired . 
V . 82, p . 1044, 1159; V . 83 , p . 754 , 1410.

S T O C K .— S tock  authorized , $24 ,000,000 com m on  and $15,000 ,000 as 
Increased b y  $5,500,000 com m on  and $2,500,000 preferred in M ay 1906 
to  acquire the P ow er & M ining M achinery C o. V . 82, p . 1044, 1159. 
D iv . on  pref. A u g. 1 1899 to  M ay. 1 1907. both  Incl., 6 %  per annum  (1 y, % 
Q .— J .) :  on com m on , July 1901 to  Ju ly  1904, Incl., 1%  quar.; O ct. 1904, 
H % :  in 1905, J a n ., )4%\  A p ril, V i% ; none since to  A p r. 1907. V . 81, 
p . 34. Th e stock  unissued is set apart to  retire the $2,000,000 7 %  cu m . 
preference shares o f  H enry R . W orth in gton  C o. and £161 ,950  6%  deben 
tures and $485,000 8 %  pref. shares o f  B lake & K now les C o. H olly  M fg . C o. 
bonds see V . 73 , p . 1117

D ebentures are con vertib le  in to stock  at op tion  o f  holder. V . 75 , p. 1305, 
1357; V . 76 . p. 106, 215; V . 77, p . 2393; V . 81, p . 268.

E A R N IN G S .— F or 4 m os. ending Ju ly  31 1906, tota l in com e, $689,319- 
depreciation , m iscel. In t., & c., $169 ,(j20; ba l. su b ject to  b on d  In t., & c . ’ 
$519,699. Earnings o f  Pow er & M ining M achinery Co. for  4 m os. ending 
July  31 1906 w ere, gross, $113,873; n et, $12,266. V . 83, p . 754.

R E P O R T .— R ep ort for year ending M ch. 31 1906 given  In V . 83, p . 624, 
show ed net profits , $1 ,849,744 ; d iv idend on  pref. ( 6 % ) ,  $531,000; in t .,  & c.. 
$570,949; b a l., su r., $747,795. Pres., John W . D unn: T reas., M ax N athan: 
O ffice , 114-118 L iberty  S t ., N . Y .—  (V . 8.3, p . 326, 561, 624. 754, 1410.)

IRON  STEA M B O A T CO. OF N EW  JE R S E Y .— See issue Of O ct. 1906.
JE FFE RSO N  & C L E A R F IE L D  CO AL & IRO N  CO.— O R G A N IZ A T IO N . 

— O rganized under the laws o f  P ennsylvania  in M ay 1896. See V . 62, p. 
908; V . 63, p. 115. A n  ally  o f  Buffalo R och ester  & P ittsburgh R R . See 
“ R a ilroad s .”  M axim um  am ount so far shipped In one yea r, 2,595,161 tons.

S T O C K .— T h e $1,500,000 com m on  and $300,000 o f  the $1,500,000 o f  5 % 
non-cum . pref. stock  is ow ned b y  the R oehester & P ittsburgh  Coal & Iron 
Co. (the com m on  m ostly  pledged as security  for its bonds; V . 75, p. 1357).

D IV ID E N D S .— On pref. in 1897, A u g ., 5 % ; 1898 to  F eb . 1907, 5%  
yearly (F .& A .) . D ividends on  com m on  in 1900, 5 % ; 1902 to  1905, b oth  In
clusive, 5 %  yearly  (paid in A u gu st); in 1906, n on e .— (V . 75, p . 1357.)

B O N D S .— T h e sinking fund  is 3 cents for  each ton  o f  coal m in ed , the 
paym ents not to  be less than $50,000 per ann um . Estim ated that ls tsw ill 
be retired in 23 years and 2nds in 28 years 6 m on th s .— (V . 75, p . 1357.)

JONES & L A U G H L IN  STEE L CO.— V . 83. p . 1593.
K A N S A S  C IT Y , M O ., GAS CO.— O rganized In A p r. 1897 in M issouri and 

acqu ired  all the p rop erty , franchises, & c . , o f  the K ansas C ity  Gas and M is
souri Gas C o ’s. C a pacity  5 ,500 ,000  cu b ic  feet a day . Capital s tock , $5 ,- 
000 ,000 , o f  w h ich  U nited Gas Im p t. ow ns a m a jority ; par, $100. B onds ou t
standing, $4,250 ,000  g o ld  5s due A p r. 1 1922, su b ject to  call at 105. Interest 
Is paya b le  A . & O . at N . Y . office o f G uaranty T rust Co. or M. & N . in L on 
don . V . 65, p . 277; V . 67, p. 28.

R ep ort  for  year ending A p r. 30 1905, V . 80 , p . 2456. N et, $428,117; in t ., 
1204,638; b a l., $223,479. P res., H ugh M cG ow an .—  (V . 80 , p . 2456.)

K A N S A S  C IT Y  STOCK Y A R D S  CO.— O R G A N IZ A T IO N .— In corporated  
In M issouri in 1900 as successor o f  old  co . o f  sam e nam e. Owns 175 acres 
ased for  stock yards purposes. S tock , $9 ,000 ,000 , o f  w h ich  $750,000 re
served  to  retire the $750,000 con vertib le  bonds o f  1903 and $224,000 for 
bonds o f  1900. D iv iden ds o f  6 %  yearly  paid for m anv years (Q .— F .) to  
Feb . 1907, incl. Chairm an, Charles Francis A d am s, 50 State S t ., B oston ; 
P res., C. F . Morse; Sec. and T reas., E . E . R ich ardson , K ansas C ity .—  
(V .  79 , p . 2089.)

K E YSTO N E  T E LE PH O N E  CO. P H IL A D E L P H IA — O wns ‘ 'in d ep en 
den t”  (o f  Bell) telephone system . O perates under a perpetual charter 
from  State o f  P en nsylvan ia and perpetual franchise from  City o f  P h ila 
delphia. S ix  exchange buildings in P h iladelphia , and exten sive  condu it 
system  o f abou t 12,000.000 feet o f  tile d u ct , loca ted  in 283 m iles o f  streets. 
A lso  controls abou t 40 m unicipal and tow n sh ip  franchises through ow ner
ship  o f K eyston e State T el. & T eleg . C o. In  A p r. 1906 acqu ired  the E ast
ern T eleph on e & T elegraph C o. o f  Cam den, N . J .,  w ith  7 exchanges loca ted  
at C am den, G loucester, Cape M ay C ity  and several sm aller places. Th rou gh  
th is acqu isition  obtained  control o f  the Cam den A A tlan tic  T elephon e Co. 
V . 84, p . 218. T o ta l telephones in use aggregate 26,000.

S to ck , $2 ,500 ,000 , all ow ned b y  K eyston e T e l. Co. o f  N . J M ajority  
com m on  stock  (pref. has no v otin g  pow er) o f  N . J. Co. held In votin g  trust 
expiring Ju ly  1 1912 (G eo. H . Burnham  Jr. o f  Ph iladelphia , C hairm an).

B on ds (1st 5s) su b ject to  ca ll, as an entirety  on ly , at 108, beginning Ju ly  1 
1908; $4,485 ,000  have been sold  to  Fisk & R ob in son  o f  N ew  Y ork  to  p a y  all 
ob ligation s for construction  o f  plant and to  furnish cap ita l for extensions 
and betterm ents; $2,500,000 are reserved to  acquire securities o f  other tele
p h on e com pan ies, under severe restrictions, and the rem ainder for future 
purposes at not over  $600,000 yearly . V . 81, p. 34.

G old 6 %  notes ($600,000) are secured b y  deposit w ith th e  trustee o f  
$720,000 first m tge. bond s. T h ey  are redeem able M ch. 1 o r  S ept. 1 1909. 
V .  84, p . 870.

Coll. tru st 6s ($300,000 a u th .) , $297,000, secured b y  E ast. T el. & Teleg. 
s to ck , due $30 ,000 y ea rly  to  A p r . 1, 1916; E ast. T. & T . 5s, $250,000 due 
D ec. I ,  1922.

R E P O R T .— R ep ort for  year end. June 30 1906 In V . 84, p . 218.
F or calendar year 1906, gross, $901,233, against $790,221 in 1905; net 

over  taxes (available for  in terest), $398,752, against $376,119.
12 m os.—  Gross. N et. R es. F u nd . N et Inc. F ixed  Chges. Surplus

1905-06 ...........$830,049 $371,094 $79,643 $291,451 $214,233 $77,218
D irectors— N . T . Folw ell (P res .), Jam es Collins Jones (V . -P .) ,  F . W a y - 

lan d  A y er, M arcus B eebe, G eo. Burnham  J r ., Clarence L . H arper, G eo. 
K essler. Huelings L lp p in co tt , M ichael M urphy, Ja cob  E . R id g w a y , A lfred 
M ajor, P ercival E . Foerderer. Main o ffice , 135-141 So. S econ d  S t ., P h ila . 
— (V . 84, p . 218, 870.)

K IN G S  CO U N TY E L E C T R IC  L IG H T  & P O W E R .— A cqu ired  in 1898, per 
c la n  in V . 67, p . 482 , the entire $5 ,000,000 stock  o f  the E dison  E lectric Il
lum inating C o. o f  B rook lyn , thus uniting all the electric-lighting business 
In B rook ly n , N . Y .  See V . 69, p . 177, 957; V . 70 , p . 483; V . 80 , p . 2216

S E C U R IT IE S .— The authorized  stock  was Increased in 1905 from  
$5,000,000 to  $10,000 000; o f  the new stock , $3,200,000 being subscribed 
for  b y  stockholders at par early  in 1906 and $1,800,000 early in 1907. V .
83, p . 1232; V . 84, p . 393.

T h e  $5 ,176,000 purchase m on ey  bonds are secured by  deposit o f  $5 ,000 ,-
000 E dison  stock  in trust, b y  a 2nd m tge. lien on  the K ings C ou nty plant as 
now  ow ned or hereafter acqu ired  and b y  $1,000,000 cash guaran ty  fund to  
be Invested In securities app roved  b y  the com m ittee: see V . 67, p. 482 , 1309. 
A s to  E dison  C o . ’ s con . m tg e ., see V . 67, p . 482 . 842; V . 71 , p . 493 , 868.

D IV ID E N D S .— June 1900 to  M ch. 1903, 1 Vi %  quarterly ; s ince, 2 %  quar.
R E P O R T .— R ep ort for calendar year 1906 In V . 84, p. 393, sh ow ed : 

N et earnings o f  Edison Co. under lease, $580,576; int. from  in vestm en ts, 
& c., $48,450; d iv . on  stock  ( 8 % ) ,  $592,000; b a l., su r., $37,026. P res .,
A . N . B rady; 1st V .-P . ,  A . M. Y ou ng; 2d V .-P . ,  G en. M gr. an d  T rea s ., 
W . W . Freem an; S ec ., J . H . Evans; A sst. T reas., P . R . A tk in son . O ffice , 
360 Pearl S t ., B rook lyn , N . Y .— (V . 83, p. 1232; V . 84 , p . 393.)

K N IC K E R B O C K E R  ICE CO OF C H IC A G O .— O R G A N IZ A T IO N .—  
In corporated  in Illinois In 1885. V . 77, p . 254; V . 82, p . 1325.

In D ec. 1906 the W estern  Ice  C o ., Incorporated In New Jersey w ith  
$15,000 ,000 authorized stock  (present Issue $5 ,000 ,000 ), m ade an agree
m ent w ith  T h om a s, M aclay & Co. to  purchase a m a jority  o f  the s tock . 
Th e com p a n y  has an  authorized  issue o f  $30,000,000 gen . and co ll. m tge. 
5 %  g o ld b o n d s .o f  w hich  $5,500,000 to  be presently Issued. T h e firm offered 
the stockholders (per plan in V . 83, p. 1527) the right o f exchange for  new 
securities as fo llow s: For each share o f  pref. stock  9 0 %  In gen. and co ll. 
5san d  $25 in s to ck ,a n d  for  each  share o f  com m on  stock  80%  in bonds and 
$45 in stock . A  stock h olders ’ p rotective  com m ittee  (J. N . W allace , Pres. 
Central T rust C o ., N . Y . ,  C hairm an), opposed  the plan. V . 83, p. 1527, 
1593; V . 84, p . 341, 629.

S T O C K .— C om m on stock , $4 ,000,000 , all outstanding; par o f shares, 
$100. P referred is 6 %  cu m u lative  but not preferred as to  assets, and is 
con vertib le  Into com m on  stock  at op tion  o f  holder.

D IV ID E N D S  ’98. ’ 99. '00 . ’01. ’02. ’03. ’04. ’05. ’06. ’ 07.
C om m on ( % ) ___________  0 5 J ^ . l  0 0 0 0  0 4
Preferred ( % ) ___________ ______________ 6 %  yearly  to  date--------------------------------

B O N D S .— R efund ing  m tge. dated  1906 secures $6,000,000 o f  5 %  re
funding bon d s, o f  w hich  $2,299,000 is deposited  to  secure $1,500,000 5 %  
3-year gold  notes. V . 82. p . 932, 990. O ther co ll. for  notes, V . 83, p . 439.

R E P O R T .— R ep ort for  year ending D ec. 31 1905 In V . 82, p . 390, show ed: 
N et earnings, $391,951; b on d  interest, $98,492; d lv . on pref. ( 6 % ) ,  $179,- 
757; b a l., su r., $113,702. In 1904, net, $384,528; b on d  interest. $97,090

O F F IC E R S .— P res., John S. Fields; T reas., A lexan der D ahlm an; Sec. 
W m . A . W a lter. O ffice , 171 La Salle S t ., C h icago.— (V . 84, p. 341.)

LA B E LL E  IRON W O R K S .— O R G A N IZ A T IO N .— In corporated  in W e s t  
V irgin ia  D ec. 3 1875. O wns plant at S teuben ville , O .,  em bracin g 2 blast 
furnaces, open -hearth  steel p lant having 9 50-ton  furnaces, skelp , p ipe and 
plate mills: an 84-lnch  plate m ill, cut-nall fa c to ry , coal and ore lands: also 
plant at W heelin g, W est V a .,  em bracin g tw o  skelp m ills and cut-n all fa c 
to ry . V . 77 , p. 1228, 1535; 1749; V . 80 , p . 1365; V . 83 , p. 627.)

D IV ID E N D S .— M ay 1905 to  N ov . 1905 1 )4 %  quar.; Feb. 1906 to  F eb .
1907, 2 %  qu a r.; also Jan . 1907, 8 %  In stock . V . 83, p. 627; V . 84, p. 53.

B O N D S .— O f the bon d s, $100,000 are to  be draw n yearly D ec. 1 at par 
beginning 1908. further am ounts b y  lot at c o m p a n y ’s op tion  at 105. 
D ollar Say. & Trust Co. o f  W heelin g, W . V a .,  trustee. V . 77, p . 1749.

R E P O R T .— R ep ort for year ending June 30 1906 in V . 83, p. 625, show ed 
N et profits, $1,856,980 : b on d  Interest, $150,000; d iv idends ( 7 H % ) .  
$516,450; b a l . , su r ., $1 ,186,629 . P re s ., Isaac M. Scott; S e c . , H . D . W e s t 
fall; T reas., R . C. K irk . D irectors, Sept. 1906, V . 83, p. 627. O ffice  
W heelin g, W . V a .— (V . 83, p . 496, 625, 627; V . 84, p . 53.)

L A C K A W A N N A  STEE L CO.— O R G A N IZ A T IO N .— In corporated  in 
N ew  Y ork  on F eb . 15 1902. T h e properties (see V . 77 , p . 34: V . 74 , p . 1142; 
V . 76, p. 161, 437; V . 80, p . 1916; V . 81, p . 1668; V . 84, p. 393, 510, 689) are

(1) P lant situated at W est Seneca, near B u ffa lo , N . Y . ,  to  m anufacture 
plate and all classes o f  structural steel and other m aterials In add ition  to  
steel rails and billets, to  have a cap acity  o f  not less than 1.250.00C tons o f  
finished p rod u ct per annum ; (2) ore properties In M innesota, M ichigan,

: W iscon sin  and N ew  Y o rk , stated to  have  56,000,000 tons o f  ore in sight
(3) 21,720 acres o f  b itum inou s coa l lands (coa l rights and in fee) in Penn-

i sylvanla; blast furnaces and cok e  ovens at and near L eban on , P a ., an in ter
est in the Cornw all R R . and Cornw all Iron  C o ., the first-nam ed being leased , 
and abou t one-th ird  o f the stock  o f  the Cornwall & Lebanon  R R .

In D ec. 1906 acqu ired  E llsw orth Coal C o ., ow ning over 15,000 acres o f  
coal in W ash in gton  C o ., Pa. V . 83, p . 1593; V . 84, p . 269, 393.

S T O C K .— S tock  authorized , all com m on , $60 ,000 ,000; par o f  shares, 
$100; o f  th is, $34,971 ,400 Is ou tstan d in g , full pa id , and $28,600 Is held for 
exchange, share for share, for Lackaw anna Iron & Steel stock : and $15 ,- 
000,000 o f  the rem aining $20,000 ,000 is reserved to  retire con vertib le  b on d s. 
V . 7 6 , p . 869.

B O N D S .— T h e 1st m tge. go ld  5s o f  1903 (lim ited to  $15,000 ,000) are se
cured b y  a 1st lien on  the W est Seneca plant and the stocks o f  other corp ora 
tions ow ned. T h ey  are con vertib le  Into s to ck , dolla r fo r  d olla r, at par, 
at h older ’s op tion  up  to  A pril 1 1915. V . 77, p. 34; V . 76 , p . 437.

T h e  30-year 1st con sol. 5s ($30,000,000 authorized Issue) o f  1905 cov er  all 
the property  o f  the com p a n y  ow ned or to  be acqu ired . Including the stock  
o f  the N egaunee m ine. O f the b on d s, $15,000 ,000 Is reserved to  retire the 
1st 5s. In  1905 $10,000,000 5 -yr. 5 %  gold  notes w ere so ld , su b ject to  call 
on  any  Interest day  at par, secured b y  pledge o f  $12 ,500 ,000 o f  the 1st 
consols. V . 80, p. 225, 475. In 1907 $5,000,000 2 -year 5 %  notes w ere 
so ld , secured b y  deposit o f  $2,500,000 consols, $1 ,000,000 (entire issue) 
o f  E llsw orth Collieries stock , $100 000 (entire Issue) o f  Lake Erie C o. stock  
and  equ ity  in $12 ,500,000 consols, deposited under notes o f  1905. T h ey  are 
to  be  secured b y  an y  new m ortgage. V . 84, p . 394.

T h ere  are also outstanding $1,775,000 L ack aw an na Iron  & Steel 30-year 
5s due F eb . 1 1926, F arm ers’ Loan  & Trust C o ., trustee, coverin g  property  
in P en nsylvan ia  V  76 , p . 385.

T h e E llsw orth Collieries Co. m ade a m tge. dated  Jan. 1 1907 to  secure 
$2,000,000 purchase m on ey  notes and $6,000,000 sink, fund  purchase 
m on ey  bonds. T h ese  securities are guaran teed , prln. and  Int., b y  th e  
Lackaw anna Steel Co. V . 84, p . 393, 510. T h e Lake Erie C o . , w hose stock  
Is practica lly  all ow ned, has issued $1 ,100,000 sink, fund 5s, o f  w hich 
$150,000 paid  o ff and $150,000 to  be M ay 1907. V . 84, p . 689.

R E P O R T .— R ep ort for year ending D ec. 31 1906 in V . 84, p. 689 (see also 
V . 84, p . 269 ), show ed: Gross sales and earnings, $28 ,989 ,639; gross in com e, 
incl. m iscellaneous. $6,430,415 ; in t ., d ep rec ., im p r ’ts , rentals, & c.. $4 ,322,- 
476; b a l., su r., $2 ,107,939.

O F F IC E R S .— P res., E A . S. Clarke: V . -P . ,  Moses T a y lor ; V .-P . and G en. 
M g r., Charles H . M cCullough Jr.; T rea s ., J. P . H igginson ; S ec ., F . F . 
G raham ; C om p ., M arshall L apham . N . Y . o ffice , 2 R ecto r  S treet.
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F o r  explanation of column headings, & c., see notes on 
first page o f tables.

Date
of

Bonds

La Belle Iron W ork s— S tock  $7,500,000 au th orized ...............
First m ortgage $2,500,000 gold  redeem able ( te x t ) ---------------

La ck aw an n a  Steel— S tock  $60,000 ,000 a u th orized ....................
First m ortgage gold  redeem able con vertib le  ( te x t ) -------F .c*
F ive -year secured gold  notes $10,000 ,000 redeem able at par 
T w o year secured gold  n otes $5,000,000 redeem  p a r . .C e .c *  
First con sol M $30,000 ,000 gold  redeem  at 105 a fter M ch ’ 15
E llsw orth co ll pur. m on ey  notes, guar p & l-------J E q u a lly l F

d o  do pur. m on ey  bonds gu p& l s f — \ secured.!
Lake Erie co ll trust m tge gold  guar p & 1, red 102 X -------Ta

•Laclede Qas L ight— First m ortgage g o ld ........ ...................C e .c ’
R efund ing and extension  m ortgage $20,000,000 g o ld -------c*
C ou pon  notes g o ld ______________________________________________

Lake Superior C orporation—-S tock  $40 ,000 ,00 0 -----------------------
First m ortgage $10,000,000 g o ld ------------------------------------- Usm
Incom e m ortgage $3,000,000 g o ld -------------------------------------------
Bonds o f subsidiary com panies (see t e x t ) -------------------------------

L anston  M onotype M achine— Stock  $5,000,000 a u th o r iz e d ..
L eh igb Coal & N avigation— Stock  $17 ,378 ,500-----------------------

First M canal 6,030 acres coal and 76 m iles L  & S R R -------r
First M g o ld  Lehigh & Susq R R  (V  64 p 41) g o ld -------FP r
S econd M (1st M N ant R R ) (V  65 p 367) g o ld . ............ . c *
Cons 3d M Canal Coal & 122 m  R R ; 2d M 26 m  R R . .F P .r
G eneral m ortgage for $15,000 ,000 g o ld _______________F P .r
F und & Im p  M $7,500,000 g (Ser A) $ 2 ,9 6 2 ,0 0 0 ..P IP  c* 

M ackay C om panies— C om m on shares S50,000,000 authorized 
P re f (also as to  assets) 4 %  cu m  $50 ,000,000 auth  red 106. 

M anufacturers L ight & H eat— S tock  $25 ,000,000 (bonds text)

1903

1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889
1904 
1901

1904
1904

1864
1867
1867
1871
1884
1898

Size, or 
P a r  

Value.

$100 
500 &c 

100 
1,000 
1,000 
1,000 
1,000

1,000 
100 &c 

1,000 
1,000 

100 
1,000 
1,000

20
50

V arious 
V arious 

500 &c 
1,000 
1.000 
1,000 

100 
100 

50

IN T E R E S T  OR D IV ID E N D S .

Am ount
Outstanding

$7,436,880!
2.500.000!

34,971.400]
15.000.000!
10.000.0001

5.000.000 
See tex t .
2 .000.000 
6,000,000!

950,000!
10,000,000!
7,400,000:
1,000,000!

40,000,000i
9,043,000
3,000,000

Rate
%

r W hen  (W here P ayable, and by 
P ayable . W hom.

See text.! Q — F ------------------------------------------
6 g J & D, P ittsburgh  or W heeling

Bonds— P rin c i
pal, W hen D u e. 

Stocks— Last 
D h ld en d .

F eb  1 
D ec 1

1 90 7 ,2  % 
1923

5 g 
5 g 
5 g 
5 g

5
5 g 
5 g 
5 g 
5 g

4,973 
17,378 

5,000 
1 ,992 
1,842 
2,470 
3,686 
4,208 

41,380 
50 000 
20,871

.4 00 
,500 
.000 
,833 
,500 
,7501 
,000 
,0001 
,400; 
000 ; 
,400

5 g 
U p to  5 %

A In 1906 
8 in 1906 

4 X  
4 g 
4 g 
7
4 H  g 
4 g 

See text.
4

See text.

A  & 0 1 Office, 2 R e c to r  S t, N Y  A pril 1 1923
M & S do  do  !Mch 1 1910
M & Si do do Mch 1 1909
M & S: do d o  jMch 1 1935
_________  do do | D ec 31 1910
J & J! d o  d o  |Jan 1 1927
M & Ni do do !M ay 1 1920

Q— F 30 B road S t, N ew  Y ork ;M a y  1 1919
A  & O do  do (April 1 1934
F & A: do d o  Feb 1 1911

J & D ;A m er E x ch  N at B k . N Y 
O ct 1 !5%  pa id  O ct. 1, 1906

A & O .................... .............. .................
M & N !O ffice. Ph iladelphia.

Q— J do  do
Q — F d o  do

J 15 & D d o  do
J & D  d o  do

Q— F d o  do
J & J d o  do

Q — J B oston , C anada & Lond 
Q— J d o  do
Q— J Checks m ailed

•June 1 1944 
O ct 1 1924

A p r  3 5 ’07 , 2 % 
N ov  27 ’06 , 4 %  
Ju ly  1 1914 
A pril 1 1914 
June 15 1914 
June 1 1911 
M ay 1 1924 
Ju ly  1 1948 
A p r  1 ’ 07 . 1 % 
A pr 1 ’07 , 1 %  
O ct 20 ’ 06,1 X  %

D irectors— J. J. A lbrigh t, C. L ed yard  Blair, E . A . S. Clarke, M a rk T . C ox . 
W arren  D elan o J r ., G. R . Fearing J r ., B . S. G uinness, E dm u nd H ayes, 
A d rian  Iselln J r ., Sam uel M ather, J. G . M cC ullough, D . O . M ills, Moses T a y 
lo r  P yn e , John J. M itchell, Jam es Speyer, H. A . C. T a y lo r , M oses T a y lor , H . 
M cK . T w o m b ly , Cornelius V a n d erb ilt . R ob ert B . V a n  C ortlandt, H enry 
W alters .— (V . 84, p . 269, 394, 511, 689.)

L A C L E D E  QAS L I Q H T —  O R G A N IZ A T IO N .— In corporated  In 1857 
and  In 1889 secured con trol o f  all the other gas com panies In St. Lou is. O p
erates under perpetual franchises. In  1896 the price o f  gas was reduced 
from  $1 18 to  $1 per 1,000 feet for Illum inating, and 80 cents for fuel gas. 
S uits, V . 66, p. 760; V . 70, p. 534. In  1903 N orth A m er. Co. acquired con 
tro l. V . 76 , p . 545, 922; V . 78, p . 1273; V . 80, p . 1000.

S T O C K .— Preferred , 5 %  cu m u lative , $2,500,000 ; com m on , $17,500,000 
a u th orized , ou tstan d in g , $8,500,000 ; par o f  shares, $100. V . 78, p. 823.

D IV ID E N D S .—  ) ’95-97. ’98 ’ “ <> ’ « «  ’m  ’« »  ’ r>4 ’05. ’Ofi. ’ 07.
■\ 7

Jo in tly  and severa lly  w ith  C ent. R R . o f  N . J . guarantees $1,062,000 
Leh igh  & H u d . R iver R y . gen . 5s, prln . and Int. V .  67 , p . 788.

D I V S —  ’ 94. ’ 95. ’96. ’9 7 .  ’98 . ’ 99. ’00. ’ 01. ’02. ’03. ’04 . ’ 05. 1906.
Per c e n t ____ 4M  4 4 4 4 4 514 6 5 6 7 8 8

A N N U A L  R E P O R T .— R ep ort for 1906 was In V . 84, p. 568. Coal p ro 
d uced  In ’06, 2,661,091 ton s; ’05, 2 ,651 ,538  tons; ’04, 2 ,245,044 tons.

Year end. D ec. 31—  1906. 1905. 1904. 1903.
From  r a i lr o a d s . . . ...........$2,305,053 $2 ,302,428 $2,266,026 $2,244 ,262

’99. ’ 00. ’01. ’02. ’03. ’ 04. ’ 05. ’06. ’ 07.
P referred , 5 %  c u m .  ̂ 7 8 5 5 5 5 5 5 5 5  ---------
C o m m o n ..................%J 0 3 3 4 4 4 4 5 5  5 M a r ,lJ 4

B O N D S .— See app lication  to  S tock  E xchange In V . 49 , p. 657.
O f the refunding and extension 5s o f 1904 ($20,000,000 authorized Issue; 

Bankers' Trust Co. o f  N . Y . and Mississippi V alley  Trust Co. o f  St. L ou is, 
trustees), $7,000,000 have been Issued. 510,000,000 are reserved to  refund 
the outstanding bonds due 1919 and $3,000,000 for  n ot exceeding 8 5 %  of 
co s t  o f  future extensions and im provem ents. See V . 78 , p . 127 3 ,13 95 ; V . 79 , 
p . 1644; V . 80, p . 470; V . 83. p. 1169.

A N N U A L  R E P O R T .— For year ending D ec. 31 1906 (V . 84, p . 807 ), 
gross earnings, $3,524,440; net, $1,495,083; Int. on bon d s, $836,319; b a l.,  
su r ., $658,764; d iv . on pref. (5 % ) calls for $125,000, and 5 %  on  com m on , 
$425,000 yearly . N ew  Y ork  o ffice , 50 B road S t.— (V . 84, p . 807.)

'L A K E  SU P E R IO R  C O R P O R A T IO N .— O R G A N IZ A T IO N .— In corp or
ated  In N ew  Jersey on  M ay 19 1904 as successor, Der plan V . 77 , p . 1296, and 
V . 78, p . 1784, 1909, o f  C onsolidated Lake Superior Co. Owns d irectly  
o r  through Its ow nership o f  the O ntario Lake Superior Co. all the capital 
s tock  o f the various corporations centering abou t Sault Ste. Marie Canada, 
(See list in Section o f Jan. 1904, and com pare  V . 77. p . 771.) B ou nty  
on  steel, V . 79, p . 906; V . 81, p . 671; V . 83, p . 627,1413, 1526. Status 
Jan . 1905, V . 80, p. 654. Rail production  1906, V . 82, p . 1269.

Th e plants Include; Bessemer steel w orks and rail mill w ith  capacity  for 
producing abou t 600 tons o f  rails per day; tw o blast furnaces o f abou t 400 
tons daily  capacity ; b y -p rod u ct charcoal plant o f  20 retorts and 56 bee-h ive 
kilns; Helen Iron ore m ines; 106 m iles o f railroad com pleted  and In opera
tion ; 9 ore, freight and passenger steam ships, nickel and copper m ines and 
sm elters, ferro-nickel roasting plant, sulphurous acid w orks, m achine shops, 
forg e . Iron and brass fou n dry , car-build ing shops, tw o saw -m ills o f  160,000 
feet dally  cap acity , veneer m ill, ground w ood -p u lp  mill o f  dally capacity  o f 
100 tons sulphite pulp mill o f  60 tons dally  cap acity , w ater w orks and elec
tr ic  light p la n t, tw o electric street railw ays, tw o w ater-pow er canals o f 
60,000 and 20,000 horse-pow er and ferry across St. M ary ’s R iver. See also 
V . 76 , p . 656, 1410; V . 77 , p . 193, 771; V . 79 , p . 1026; V . 81 , p . 977; V . 
83 , p. 1096.

B O N D S .— T h e 1st m tge. and coll. trust 5s o f  1904 ($10,000,000 auth.) 
are secured b y  all the property  o f  the com p an y . Including the equ ity  over  the 
Hen o f the $2,000,000 Canadian Im p rovem ’t notes (see below ) In the securi
ties deposited  thereunder, upon  paym ent o f  w hich the bonds will becom e 
a first Hen thereon. First d iv . on  Incom es, 5 % , paid O ct. 1 1906. V . 83, 
p . 627.

T h e Canadian Im provem en t Co. (V . 78 , p . 1551, 1784), w hich  provided  
the balance o f  the cash requirem ents o f  the plan ab ove  the am ount received 
from  all other sources, including $1,000,000 cash w orking cap ita l, secured 
from  the Province o f O ntario a guaranty o f  its $2,000,000 2-year 5 %  notes 
o f w hich one-half paid off M av 1 1906, rem ainder extended  to  O ct. 1 1907. 
<See V . 77 , p . 771; V . 82, p . 1044, 1104; V . 83, p. 1101; V .| 8 4 ,p . 870.)

Bonds o f  subsidiary com panies Include $3 ,500,000 M ich. Lake Superior 
1st gold  5s due M ay 1 1949, Int. due M. & N .. and $1,013,572 o f  other co m 
pan ies. (See V . 82. p . 573; V . 83, p . 382, 1102; V . 84, p . 106, 697.)

R E P O R T .— R ep ort for year ending June 30 1906 In V . 83 , p . 1096, 
show ed: T ota l net Incom e, $1,138,744 ; In t., gen . expenses, taxes, e tc .,  
$581,864; d iv . (5 % ) on Incom e bon d s. $150,000; b a l., sur., $406,880.

D IR E C T O R S .— Charles D . W arren (P res .), T oron to ; Charles E . O rvls, 
New Y ork , and Th om as J. D ru m m ond , M ontreal V ice-Presidents); Ed 
m und Q. T row brid ge , New Y ork ; Francis B. R eeves. J. Tatn all Lea and 
Charles S. H lnchm an o f Philadelphia; D um ont Clarke. John T . T erry , New 
Y ork ; A lfred  P . B oiler, O range, N. J .; R . W ilson  Sm ith, M ontreal, and 
F . H . Clergue, Saulte Ste. M arie. Sec. and T reas., John T . T erry  Jr.; 
A ss ’t  Sec. and A ss’t T reas., Edw ard W h ite . N . Y . o ffice . I l l  B roadw ay. 
—  (V . 83, p . 821, 1096, 1101, 1350, 1527; V . 84, p . 697, 870.)

LANSTON M ON O TYPE M ACHIN E CO.— O R G A N IZ A T IO N .— In cor
porated  In V irgin ia  In 1887. M anufactures for  sale or rental au tom atic  m a
chines for com posin g  and castin g  o f  ty p e . Controls L anston M onotype 
C orporation  o f  L on don , E n gland, w ith w hich It has con tract for sales In 
E u rope. V . 78 , p . 2440. In Jan . 1905 m ade a loan o f  $250,000, payable 
In 3 years or sooner on  unsecured notes. R ep ort for  year ending F eb . 28 
1906 in V . 82, p . 1038. In 1906-07, net sales, $1,312,873; net profits over  
depreciation , $514,733 (lncl. $200,000 extraordinary profits from  sale o f  
Continental patents); d ividends on  pref. stock  (4 % ) ,  $198,516; b a l., sur., 
$316,217.

D ividends In 1906, 4 %  (A . & O .); 1907, A p r2 % . P res., J . M aury 
D ov e - T reas., J . Sellers B ancroft; S ec ., W ilfred  B ancroft. O ffice  and fa c
to r y , 1231-39 Callowhlll S t., P lilla ., P a .— (V . 82. p. 1039; V . 84, p . 934.)

LE H IG H  CO AL & N A V IG A T IO N .— O wns canal from  C oalport to  Eas
to n , P a ., 48 m iles, and leases D elaw are D ivision  Canal, 60 m iles. A lso 
ow ns Lehigh & Susquehanna R R .,  Ph lllipsburg, N . J . ,  to  U nion J e t ., P a ., 
105 m iles, w ith  branches, 60 m iles, and leases for 999 years N esquehonlng 
V a lley  R R .,  17 miles: Treskow  R R .,  7 miles; other lines, 17 miles; to ta l, 206 
m iles, o f  w hich 115 miles double  track ; but all these roads are leased for 
099 years from  1871 to  Central o f  N . J . R R .,  rental being 33 1-13 %  o f gross 
earnings, w ith  a m inim um  rental o f  $1,414,400 . Delaware D iv . Canal 
leased for 99 years from  1866. As to  Lehigh & D elaw are R R .,  see V . 78, 
p . 1109, 2388; V . 79, p . 906. In  M ay 1904 control o f  the Lehigh & New 
England R R . was acqu ired . V . 78 , p . 1785; V . 79, p .  2646.

S T O C K .— In 1905 $13,366,050 stock  was deposited  In a votin g  trust e x 
p iring M arch 1 1910 (R . D ale Benson , E . W . Clark J r ., G eo. H . Earle J r ., 
George H . Frazier and Ersklne H ew itt, trustees: P rov iden t L ife & Trust C o. 
o f  P h ila ., d ep os itary ), w ith  pow er to  sell a t n ot less than $135 per share. 
V .7 9 , p . 2646, 2699; V . 80 , p . 166, 602.

B O N D S .— Gen. m tge. o f  1884 covers 7,460 acres coa l lan d , 48 miles canal 
and 161 miles railroad; bond s are reserved to  retire all prior Issues. F or 
m tge. o f  1898, see V . 67 , p . 125; V . 70 . p . 428: V . 81 . p . 720: V . 84 , p. 106.

T h e $1,418,600 N esquehonlng V a lley  R R . s tock , for  w hich an equal 
a m ou n t o f  the 4s o f  1898 Is reserved, was called for paym ent on  S ept. 1 1904 
and Is held In the treasury. V . 79 , p .  107.

Canals (d e fic it)__________ 37,886 49,190 159,457
N et nrofit on Leh. C oa l. 851,307 852,772 601,417 
M is c e l la n e o u s .. ...............  213,267 316,653 223,322

T ota l rece ip ts ............... $3,331,742 $3,422,662 $2,931,309
In t ., rentals, taxes, & c. $1 ,327,132 $1,305,265 $1,363,434 
D iv id e n d s .......................... (8 )1 ,387,604 (8 )1 ,387,604 (7 )1 ,104 ,050

729,793 
121,415 
200,000 

O ffice, 108 South 4th St.

463,825
102,27,7

69,039 
730 ,032 
203,879

$3,109 ,134
$1,397,551
(6)946,329

765 ,253
100,381
100,000

P hlladel-

Balance, surplus________  617,006
Sinking fu n d ____________  119,163
D eprec ’n and d a m a g e . .  200,000 

Pres. (F eb . 1907). W . A . Lath rop . 
ph la .— (V . 84, p . 106, 452, 511, 568.)

LE H IG H  & W IL K E S B A R R E  C O A L .— See Central R R . o f  N . J. 
M A C K A Y  C O M P A N IE S.— O R G A N IZ A T IO N .— A  v o lu n ta ry  assocla - 

j tlon , form ed  under trust deed o f  D ec. 19 1903 and m anaged  b y  seven trustees 
to  be elected annually. Present trustees are Clarence H . M ackay , W . W . 
C ook , G eo. G. W a rd , D um ont Clarke, E d w ard  C. P la tt, P liny  Fisk an d  R . 
A . Sm ith. Owns entire $23,000,000 stock  o f  Com m ercial Cable Co. and the 

j entire capital stock  o f  the P ostal Telegraph Cable C o.; also shares o f  cap ita l 
i stock  o f  102 other cable, telegraph and telephone cos. in U . S ., Canada and 
; E u rope. See list in V . 84, p . 448. R ights o f  stock , V . 84, p . 870.

D iv . on  p re f., 1%  quarterly , paid  April 1904 to  A p r. 1907, b oth  inclusive.
I D iv . on  c o m ., Jan . 1905 to  Jan. 1906 (ln c l .) , 2%  yearly  (J. & J .) ;  Ju ly  an d  
| O ct. 1906, 1%  (q u a r .); 1907, Jan ., 1 % ; A p r ., 1 % . R ep ort for  year ending 

F eb . 1 1907 In V . 84, p. 447, show ed: D iv . received , $3 ,310,328 ; gen. e x p .,  
& c., $24,625; d iv . on pref. ( 4 % ) ,  $1,744,462 ; d iv . on  com . ( 3 % ) ,  $1 ,241 ,- 

j 412; b a l., sur., $299,829. O ffice , 112 State S t ., B oston . V . 81, p . 1795.
C O M M E R C IA L  C A B L E  C O .— This c o . ow ns five cables frorn ivova  s c o t la  

j to  Ireland; one from  Ireland to  H avre , France; three from  Ireland to  B risto l,
! E n gland; tw o , N ov a  S cotia  to  N ew  Y o rk , and  tw o  to  R o ck p o rt , M ass., & c.; 

and one from  F ayal (Azores) to  Canso (N ov a  S cotia ); one from  F ayal 
(Azores) to  Ireland; to ta l cab les, 16,287 m iles. On A u g . 28 1906 cab le to  
Iceland w as opened . V . 83, p. 497. A lso  con trols  C om m ercial P acific  
Cable C o ., w ith  lines from  San Fran , v ia  H aw aiian Islands to  the P h ilippin e 
Islands, Chlna|and Japan, 10,008 m iles. V . 76, p . 541; V . 77 , p . 39, 198; 
V . 81, p . 1438. A m endm en t to  certificate o f  Incorporation  N ov . 1904, 
V . 79 , p . 2549; V . 81, p. 976. Proposed  cables betw een N ew  Y ork  and  
C uba, V . 83, p . 690; V . 84, p . 447. T h e $20,000,000 outstanding 4s are 
described on  a previous page.

Jan . 1 1897 the Com m ercial purchased P osta l T eleg . C able C o ., Its s to ck  
o f  $15 ,000 ,000 being m ostly  exch an g ed , $ for  $ , for  4 %  b on d s. T h e  1st 
m tge. covers all p rop erty  and leases and also the stocks ow ned o f  the various 

i com panies con trolled— see V . 64, p . 951; V . 72, p . 535. P ostal C o. D ec. 31 
I 1903 had 200,972 m iles o f  w ire (land lines), 3 ,017 offices. T h e P osta l C o. 
j has also w ork ing  arrangem ents w ith  75,273 m iles o f  w ire and 16,960 a d d i

tion al offices. V . 74, p . 1357; V . 75, p . 79. A d va n ce  in telegraph ra tes 
April 1907, V . 84, p. 807.

O ffice , 253 B ’w ay , N . Y .— (V . 84, p . 394, 447, 807, 870.)
M A D ISO N  S Q U A R E  G A R D E N  CO.— See issue o f  O ct. 1906. 
M AN H A TT A N  BEACH  H OTEL & L A N D  (L im ited) .— O w ned the real 

I estate and prem ises know n as M anhattan  B ea ch , w ith  th e  M anhattan 
Beach  and O riental hotels, m usic am ph ith eater, firew orks enclosure, b icy c le  
track  and other buildings, 446 acres o f  land , &c. Sold  In foreclosure on  
D ec. 21 1906 to  M anhattan Beach Securities C o . , w hich has m ade a m ortgage  

j to  the T itle  G uaranty  & Trust C o ., trustee, t o  secure an  issue o f  $1 ,000,000 
i 6 %  reg . bonds dated  M arch 2 1907 and due March 20 1912, b u t su b ject to  

call w hen draw n b y  lot. G uaranteed b y  B ond & M ortgage G u aran ty  C o. 
In t. March 20 and Sept. 20 at 175 R em sen St. B rook lyn , N . Y . V .8 4 ,p .934. 

N . Y . o ffice , 192 B ’w a y .— (V . 83, p . 216, 1350, 1415; V . 84, p . 934. 
M A N U F A C T U R E R S ’ L IG H T  & H E A T C O ., P IT T S B U R G H — O R G A N I

Z A T IO N .— In corporated  In P a . on  N o v . 28 1899; re in corporated  A pril 21 
1903. O w ns 476,214 acres o f  gas lands, o f  w h ich  377 ,364 n ot y et draw n 
u pon  in Jan . 1907. In  D ec. 1903 new  trunk p ipe  line extension  in to W est 
V irgin ia  was com p le ted . V .  76 , p . 1252; V . 78 , p . 986.

S T O C K .— S tock  au th orized , $25 ,000 ,000 as Increased June 1903; o u t
standing, $21 ,500 ,000 , o f  w hich  $628,600 In treasury; par o f  shares, $50. 

D IV ID E N D S .— 1 X  %  quarterly  paid 1903 to  O ct. 1906, b o th  Inclusive, 
j In  Jan. 1907 the d iv idend was passed. V . 83, p . 1594; V . 84, p . 449.

F IN A N C IA L  P L A N .— In D ec. 1906 It was arranged to  finance the floa t
ing debt o f  a pp rox im ately  $4,000,000 b y  p rov id in g  nearly equal paym en ts 
o f  abou t $700,000 yearly  during five years until 1911, w hen the rem ain ing 
$500,000 m atures, unless sooner paid . D uring the sam e p eriod , the b on d ed  
debt will be reduced  from  $8,221,000 to  $4,371,000 and the yearly  paym en ts 
on  a ccou n t o f  b on d ed  and floating debt reduced  from  $2,177,897 to  $872,- 
123. T h e stockholders v oted  Feb . 26 1907 to  authorize $3,000,000 
b on d s, the first o f  them  m aturing 1913, to  be deposited  w ith  the Colonial 
Trust C o. o f  P ittsburgh as collateral security  to  the agreem ent rela tive to  

j the p aym en t o f  the floating d ebt. V . 83, p . 1594.
B O N D S .—  D ate. Interest. Outstand’g. M atu rity .

\ F t . P itt  Gas 1st M . g ,  duel
$100,000 yearly  ($1,000^1900 6 g . J 30 & D $500,000 T o  June 30 ’ 11
each) U PI _______________J In t. a t T . M ellon & S on s ’ B a n k , P ittsbu rgh .

M L  & H 1st M, g , due $50,-11900 6 g . J .& J . $450,000 T o  Jan . 1915 
000 yearly  ($500, & c., ea) J In t. a t U nion  T rust C o ., P ittsbu rgh , P a .

| W heel. 1st co l. tr . M ., $2,-1
500 ,000 , g , due $200,00011903 6 g . F .& A . $1,799 ,000  T o  F eb . 1916
yearly  ($1,000 e a ch )____ J In t. at C olonial T r . C o ., P ittsbu rgh , P a .

I N ew  m tg e ., $6 ,500 ,000 , g .1 1903 5 g . M .& N . $5 ,300,000 T o  M ay 1918 
V . 7 6 , p . 1252. /  In t. at U nion  T rust C o .,  P ittsburgh .
W heel, co l. bon d s (several series) are su b ject to  call from  102 to  105. 
R E P O R T .— ReDort for  cal. year 1906 in  V . 84 , p . 341 , 448, show ed:

I Gross earnings, $5,167,278; n et, $3,687,749 ; new  w ells. & c., $1 ,049 ,055 ;
■ b on d  Int., $544,789; other Interest, $223,342: b a l., su r ., $1 ,870 ,563 . D ivs 
I paid  (4 !^ % )  am ounted  to  $945,000 and bonds redeem ed  w ere $564,000.

O F F IC E R S .— P res., H . B . B eatty : Sec. and A sst. T reas., H . E . S e ib ert; 
T reas., E . H . M yers. D irectors Feb. 1907, V . 84, p . 341. O ffice , Farm ers 
Bank B ld g ., P ittsbu rgh , P a .— (V . 84, p . 341 , 448 511 )

I M ARCONI W IR E L E S S  T E L E G R A P H  CO.— V . 84 , p . 106.J934.
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F o r  explanation o f column headings, & c., see notes on  
■first page o f tables.

of
Bonds

M aryland Coal— S tock  preferred (no b o n d s )_________________
M assachusetts Qas C om panies— C om m on s to ck _______________

Preferred 4 %  cu m u lative  $25 ,000 ,00 0___________________ OB
M ergenthaler L inotype— S tock  authorized  $15 ,000 ,00 0_______
M exican Telegraph— S tock , $3,000*000_______________________
M ichigan State Telephone— P ref 6 %  (also as to  assets) (tex t)

M ichigan T elephon e first m ortgage g o ld ____________________ c
M ichigan State T elephon e 1st M $10,000 ,000 g o ld ___ OB.c*
D ebentures, $2,000,000 a u th ., c o u p ., red. 101_______________

M ilw aukee Q as-L ight— S tock  $1,500,000 au th orized __________
First m ortgage go ld  $10,000,000 redeem able at 110____ Ce

M inneapolis General E lectric— C om m on s tock  $ 1 ,5 0 0 ,0 0 0 ..
Preferred stock  6 %  cu m u la tive____________________________
First m ortg a ge______________________________________________
C onsolidated m ortgage $8,000,000 go ld  su b ject to  call at 110 

M on R iver Con Coal & Coke— P ref 7 %  non -cu m  $10,000,000 
First m ortgage $ 10,000,000 go ld  sink fund  (see t e x t ) .  U Pi .c*
Certificates o f  Indebtedness due $200,000 y e a r ly ____________

M ontreal L ight Heat & Pow er— S tock  $17 ,000 ,00 0__________
First & coll trust M $7,500,000 gold  red 105 beg 1 9 1 2 ..c *
Lach lne M $4,000,000 g o ld  s f  red 105 after 10 years____ c*

M t V ern on -W ood b erry  C otton  D uck Co— See Consol C otton
N ational B iscuit— C om m on stock  $30,000,000.________________

Preferred stock  7 %  cum  $25 ,000 ,000 (for bon d s see text)
N ational C arbon— C om m on stock  $5 ,500 ,000__________________

Preferred stock  7 %  non  cum ulative  $4 ,500 ,000____________

1897
1904
1906

1893
1904

1899
1902

1902
1903 

D u ck

S ize, or 
P a r  

Value.

100
100
100

$100
100
100

1,000
1,000

50
1,000

100
100

1,000
1,000

50
1,000
5.000 

100
1.000 
1,000

Corp.
100
100
100
100

Am ount
Outstanding

1
25
25

$10
3
2,

885,005
000,000
000,000
996.000 
,000,000
285.000
285.000
281.000
250.000 
,380,150 
,300,000 
,500,000 
,000,000
690.000 
,310,000 
,000,000 
,786,000
560.000 
,000,000
633.000 
,407,000

236.000 
804,500
500.000
500.000

IN T E R E S T  OR D IV ID E N D S .

Rate  | W hen W here Payable, and by 
%  I Payable. W hom .

8 in 1906 J 30 & D 
See te x t . See te x t .  
4 in 1906| J & D 
15 in ’06; Q— M 

10 Q— J 
6 In 190 6 '__________

5 g
6

See tex t .
4 g 

4 in  1906 
6 in 1906

6
5 g

See tex t . See
6 g A  
5 J

See te x t . Q 
4 H  g  J 
5 g  A

& A  
& N 
- M .  
& N 
& A  
& A

1 B road w ay, N ew  Y ork

C om pa n y ’s office , B oston  
T ribune B uilding, N  Y  
O ffice, 66 B ’w ay  N  Y  
Checks m ailed

N  W  H arris & C o, N Y & B  
d o  d o

15 B road Street, N Y  
J & W  Seligm an, N  Y

See tex t. 
7 in 1906 
See tex t . 
7 in 1906

& D 
te x t . 
& O 
& J 

— F 
& J 
& O

M innesota L  & T r C o,M in 
C ity  Trust C o, B oston  
Checks m ailed 
U nion  Trust C o, P ittsb ’h 

do  do
Checks m ailed 
f C om pa n y ’s ofT, B ank o f]  
\ M ontreal or  N  Y  A g cy j

Q— J 15 Chicago and N ew  Y ork  
Q— F do do

See tex t  Checks m ailed 
Q— F  15; d o  do

B onds— P rin ci
pal, W hen D u e ,  

Stocks— Last 
D ividends.

D ec 31 ’06.4 % 
A p r  1 1907, 1 %  
D ec 1 ’ 06, 2 %
M ch30 ’0 7 ,214%  
A p r  16 ’07,2 )4 %  
F eb 1 ’07, 1 )4 %  
1917
Feb 1 1924 
N ov  1 1909 
M ch ’07, 1.95% . 
May 1 1927 
F eb 1907, 2%  
F eb  1 1907, 3 %

D ec 1 1934 
Jan ’07 , 4 .5 0 %  
O ct 1 1949 
July 1 1917 
M a y l5 ’0 7 ,l  H %  
Jan 1 1932 
A pril 1 1933

A p r  15 ’07 , 2M  
F eb  28 ’07 1 M %  
A p r 15 ’07 , 1%  
F eb  15’07 ,1 % %

M A R Y L A N D  C O A L CO.— C ontrols 6 ,000 acres o f  lan d  In A llegh an y  and 
G arrett cou n ties , M d ., 1,500 acres In W en del C ou n ty , W . V a .,  and 2,800 
acres near S ou th  F ork , Pa .

S T O C K .— P ref. as in tab le , and in add ition  o ld  c o m .,  $11 ,100 , and 
treasu ry  s to ck , $103,895. P rod u ced  188,709 ton s in 1906; 244,684 ton s in 
1905. R ep ort  for  year ending Jan uary 31 1905, In V . 80, p . 654. 
Surplus earnings in 1906 over Interest, & c., w ere $155,630; in 1904, $222,- 
634; d iv idends in 1906 ( 8 % ) ,  $150,776; surplus for  year, $4 ,854.

D IV S .—  ’94. ’95. ’96. ’97. ’98. ’99. ’00. '0 1 . ’02. ’ 03. ’ 04. ’05. 1906. 
N ew  pref. %  _ Z)4  4 ^  3 ^  4 4 H  5 5 5 )4  7 8)4  814 8 8

In  1903 and 1904, June, 3 )4 % . Incl. 1 %  extra ; D ec. 31, 5 % , in cl. 2 )4 %  
ex tra . In  1905, Jun e, 3 )4 % , incl. 1 %  extra ; D e c .,  4 )4 % , Incl. 2 %  extra . 
In  1906, June and  D e c .,  each 4 % ,  Incl. 1 14%  extra . O ffice , 1 B ’w a y , N . 
Y .— (V . 80 , p . 654; V . 82, p . 337; V . 84, p . 752 .)

M A SSA C H U SE TTS GAS C O M P A N IE S.— O R G A N IZ A T IO N .— A  v o lu n 
ta ry  associa tion  form ed  in O ct. 1902 as successor o f  th e  N ew  E n gland Gas
& Coke C o ., reorganized  w ith ou t foreclosure per p lan  in V . 74 , p . 1311. 
O perates 400 by-D rodu ct cok e  ovens at E v erett, M ass.; 200 add itional ovens 
w ere to  be  com p leted  b y  1905. (V . 70 , p . 483; V . 77 , p . 199.) T h e gas 
there  prod u ced  (over 8 ,000,000 cu b ic  feet daily) is enriched and d istributed 
fo r  con su m p tion  In B oston , through  the B oston  C onsol. Gas C o ., w hich  was 
form ed  In June 1905 b y  con solida tion  o f  the B oston , B rook line, D orchester, 
Jam aica  P lains, Sou th  B oston  and R o x b u ry  gas-light com panies and the 
B a y  S tate  Gas C o. o f  M ass. and  the Mass. P ipe Line C o. T h e  Mass. Gas 
Cos. ow ns $15 ,110 ,600 o f  th e  $15 ,124 ,600 capita l s tock  o f  the C onsolidated 
C o. (no bon d s Issued); also the $17 ,469 ,800 capital stock  o f  the reorganized 
N ew  E n gland Gas & Coke C o. In June 1906 the C itizens’ Gas L ight Co. o f 
Q u in cy , M ass.. w as acquired . V . 82, p . 1443. S lldlng-scale gas law  to  con 
tin ue 10 years from  Ju ly  1 1906. See V . 82, p . 1270. In  Jan. 1907 the 
B oston  C onsol. G as, it is u n d erstood , cleaned up Its floating debt from  p ro 
ceeds o f  land sales (abou t $ 1 ,000 ,000 ). V . 84, p . 106.

D IV ID E N D S .—-On pref. in  1903 to  D ec. 1906, 4 %  yearly  (J. & D .) .  In  
June 1906, $750,000 (3 % ) was set aside for d iv idends on  com m on  stock  
from  accu m u lated  earnings, 1 %  each being pa id  A u g . 1 and  D ec. 1 1906. 
an d  A pril 1 1907. V . 82, p . 1443.

R E P O R T .— R ep ort for  year ending June 30 1906, w ith  bal. sheet (also 
earnings and  bal. sheets o f  constituen t c o s .) , was in V . 83, p . 967, show ing; 
D ivs. and Int. rece ived , $1,855,964 ; d lvs. on pref. stock  ( 4 % ) ,  $1,000,000 ; 
Int. and e x p .,  $100,307; b a l., su r., $755,657; tota l un d iv ided  earnings o f  
all con stitu en t com panies, $66,272.

O F F IC E R S .— P res., C . M inot W eld ; T rea s ., W alla ce  S. D raper; S ec .,
F . T u d or . O ffice, O ld South  B ld g ., B oston . O ld C olon y  T rust C o ,, trans
fer  a gen t. Mass. T rust C o ., registrar.

T R U S T E E S .— Charles Francis A dam s 2d , W alter C abot B aylles, Sam uel 
Carr, R ob ert C larence P ru yn , Joseph Balllster R u ssell, F rederick  E lm er 
Sn ow . Chas. A ugustus S ton e , A lbert Strauss, C hristopher M inot W e ld , R o b 
ert W in sor.— (V . 83, p . 99 , 628, 690, 894, 967, 1293; V . 84, p . 106.)

M E R G E N T H A L E R  L IN O T Y P E .— Listed In 1898. R ep ort fo r  1905-06, 
V . 83 , p . 1094, s h o w e d : T ota l net profits , $2 ,733,752 ; d lvs. (1 5 % ) ,  abou t 
$1 ,650 ,000 . S tatem ent as to  rival com panies, V . 67, p . 371.

The stockh olders vo ted  F eb . 20 1905 to  Increase the stock  from  $10,000 -
000 to  $15 000 ,000 ; o f  the new  stock  $996,000 was subscribed  for  In M ay
1905 b y  stockholders at par. V . 80, p . 654 , 1733.

D IV ID E N D S —  . . . I  ’ 95. ’96. ’97. ’98 t o ’00. ’ 01. ’0 2 t o ’ 06. 1907.
Per c e n t - ............... j lO H  16 16H  20 y r ly . 1 3 ^  *15 y r ly . M ch .2 H

* 2 )4  %  quar. (Q .-M .) and in D e c ., 5 %  ex tra .— (V . 83. p . 1232.)
M E X IC A N  L IG H T  & P O W E R  CO.— V . 83, p . 1415; V . 84, p . 691.
M E X IC A N  T E L E G R A P H .— C om pany organ ized  In 1878 under laws o f  

N . Y . S ta te . H as a cable from  G alveston  to  T a m p ico  and V era Cruz, 738 
m .; land  line , V era  Cruz to  M exico  C ity , 267 m . A lso  d irect cab le  from  G al
v e s to n , T e x .,  to  C oa tza coa lcos, M ex ., 825 m .,  dup licating the M ex. T el. and 
C ent. & So. A m . C o . ’ s G u lf cab le system , and a third cab le  com pleted  Juljr 
1905. Owns 2 .125 shares o f  the Cent. & S o . Am . T elee . C o. w hich  see

S T O C K .— S tock h old ers  v o te d  M ay 8 1906 to  increase the authorized  
stock  from  $2 ,000 ,000  to  $3 ,000,000 , the new  stock  being paid as a  5 0 %  
d iv . on  the ou tsta n d in g  stock . V . 82, p . 755 , 1104, 1384.

D IV ID E N D S .— In 1882 to  1886, in c l., 8 %  yearly ; from  1887 to  A p r .
1907 , b oth  in c l., at ra te  o f  10%  per annum  (2 )4 %  Q .-J .) ; also June 1 1906, 
5 0 %  In s to ck . V . 82 . p . 1104. 1384.

E A R N IN G S .— F or 3 m onths ending Mar. 31 (p a rtly  estim ated ):
3 m os.—  Gross. Net. M ex . Gov. D ividends. B a l . , Su r.

1907 ( e s t . ) . .  .$ 1 8 5 ,0 0 0  $177,000 $9,000 (2 )4 % ) $71,750 $96 ,248
1906 ( e s t ) . . .  163,000 156,500 ; 7 ,500 (.2)4 % ) 47,815 101,185

R E P O R T .— R ep ort fo r  year ending D ec. 31 1906 was in  V . 84, p .  807,
show ing, gross, $771,872 ' net, $645,846; M ex. G ov ’ t  share, $30 ,000 ; lm - I 
provem ents, $32,431; d lv s ., $263,068; ba l., sur., $319,987. J . A . S crym ser, I 
P res.. 66 B road w ay, N . Y .— (V . 84, p . 801, 807.)

M IC H IG A N  STATE TE LE PH O N E  CO.— O R G A N IZ A T IO N .— In cor- I 
pora ted  In M ichigan on  Jan. 30 1904, per plan V . 75, p . 33, 1034. A  licensee j 
o f  the A m er. T eleph. & Teleg . C o ., though  not con trolled  b y  that C o. I 
Stations Sep. 30 1906, 89,823; on  D ec. 31 1906, 92,576.

S T O C K .— C om m on stock  authorized , $5,000,000 (par, $100); ou tstan d - i 
ln g , $3 ,500 ,000 , held in votin g  trust to  M ch. 1 1909 unless sooner term i- j 
nated  b y  votin g  trustees, v iz .,  N orm an W . H arris, C h icago; F red ’k  A . F ar
rar, B oston ; W m . C. M cM illan. D etroit: A llen B. F orbes, New  Y ork , and 
Isaac Sprague, B oston . Preferred ($4,000,000 authorized) is su b ject to  
call at par on any  F eb . 1. D ividends on  p re f., 1 )4 %  quar. ( Q .-F .) ,  paid  
M ay 1 1904 to  F eb . 1 1907, b oth  inclusive.

B O N D S .— O f the bond s, $4,181,000 was issued to  satisfy  ob ligations 
and  for  general corporate  purposes. $285,000 was reserved to  retire u n d er
ly in g  bonds and $5,534,000 (o f  w hich $1 ,716,000 issued) for 7 5 %  o f  cost o f  
acqu isitions, extensions, im p rovem en ts, & c., under stringent provisions. 
In  N ov . 1906, $1,250,000 o f  an  authorized  Issue o f  $2 ,000 ,000  o f  6 %  d e 
bentures w ere sold . V . 83, p . 1232.

R E P O R T .— R ep ort for year ending D ec. 31 1905 w as In V . 82, p . 1378, 
show in g: Gross earnings, $2 ,293,552 ; net earnings, $673,328; charges, & c., 
$276,769: d iv . on pref. s tock  ( 6 % ) ,  $137,100; b a l., su r.. $259,459. Y ear 
ending N ov . 30 1906, gross, $2,621,350 : n e t ,  $656,671; present Interest 
charge, $328,300; ba lance, surplus, $32 8 ,37 1 .

O F F IC E R S .— C hairm an o f  B oard , N . W . Harris; Chairm an E x ec. C om ., 
W . C M cM illan; P resident, W . A . Jackson ; S ecretary, W . I . M lzner: Treas
urer, John T . Shaw . O ffice , 20 C lifford  S t ., D etroit .— (V . 84, p . 452.)

M IL W A U K E E  O A S L IG H T  CO.— O R G A N IZ A T IO N .— In corp ora ted  In 
1852. H as perpetual franch ise . V . 74 , p . 1199. O n Ju ly  1 1904 the price  
o f  gas was redu ced  and again Jan . 1 1907. V . 78 , p . 2602; V . 83, p . 1293.

Th e A m erican  L ight & T rac. C o. ow ns p ractica lly  entire stock . D ivs. n ot 
less than 6 %  yearly  (J. & J.) p a id  for  45 years to  July  1905, in d . ;  1906, 
J an ., 2 )4 % ', A p ril, 1 M % ; Ju ly , 1 )4 % ;  O c t . , l J ^ % ;  1907, Jan ., 1 M % ; 
M ar., 1.95 %.

O f the $2,700,000 b on d s rem ain ing unissued, $100,000 is reserved to  take 
up $80,000 Office C o. 5s, su b ject to  call a fter 1905, and  the rem ain ing 
$2,600,000 can  on ly  be  Issued at par for 8 0 %  o f  the actual cost o f  extensions 
and  im p rovem en ts. See V . 78 , p . 481 , 1199; V . 79, p . 631; V . 80 , p . 602.

For 11 m onths ending N ov . 30 1906, net, $883,668, against $768,349 in
1905. N et earnings for  calendar year 1905, $856,183; interest charge Is 
now  $296,000. In  1903, net, $665,101.—  (V . 80, p . 1056; V . 83, p . 1293.)

M IN N E A P O L IS  O E N E R A L  E L E C T R IC  CO.— O R G A N IZ A T IO N .—  
In corp orated  in N . J . Jan. 9 1899. V . 68 , p . 824; V . 77 . p . 773. S ton e & 
W ebster o f  B oston  are the General M anagers o f  th e  prop erty .

D IV ID E N D S .— On pref. from  organ ization  to  F eb . 1907, 6 %  yearly  
(F . & A .) .  On com m on , in 1906, 4 % ; F eb . 1907, 2 % .

B O N D S .— O f the 5s o f  1906 ($8 ,000,000 authorized) $4 ,310,000 have 
been sold  to  retire $1,285 ,000  bonds called  for paym en t and to  d evelop  the 
w ater pow er at T a y lo r ’s Falls, $690,000 are reserved to  retire the 6s due 
Jan 1 1908, and $3,000,000 are reserved for  80 %  o f  cash expend itures to  
be m ade, as required. Sinking fund 1 %  o f  outstanding bonds. T h e C ity 
T rust Co. o f  B oston  is m tge. trustee. V . 80. p. 223.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $805,631; n e t , $363 ,627 ; 
charges, $107,180; b a l., sur., $256,447.

P res., H enry G . Bradlee; T reas ., A . S. P ratt; S ec.. H . R . H ayes. E x ecu 
tiv e  office, 84 State S t ., B oston .— (V . 82, p . 100, 573.)

M O N O N G A H E L A  R IV E R  C O N SO L ID A T E D  CO AL & C O K E CO.—  
("R iv e r  Coal C on solidation .’ ’) — In corporated  in Pa in June 1899 to  con 
solida te  coal interests a long th e  M onongahela  R iv er , and coal traffic t o  
N ew  O rleans, & c., includ ing 200 steam ers and 4,000 coa l boats and barges 
and coa l elevators, & c. Owns betw een 33,000 and 34,000 acres o f  coa l, 
exclusive o f  surface. See constituen t con cern s, V . 69, p . 1065; V . 72, p .876 , 
939; V . 74 , p . 99; V . 76 , p . 264; V . 78 , p . 1278; V . 84, p . 155.

In S ept. 1903 the P itts. Coal Co. purchased $15 ,000 ,000 o f  the $20 ,000 ,000 
com . and $2,500,000 o f  the $10 ,000 ,000 pref. stock  at $15 and $45 per $50 
share respectively . O perated separately. V . 77, p . 630, 774 , 1297, 1750.

D IV ID E N D S  on  p re f., 7 %  yearly , Ju ly  1900 to  Jan. 1904 (J .& J .);  in 
July  1904 the d iv . was passed; 1905, Jan ., 1 .5 4 % ; 1906, Jan ., 1 .9 4 % ; 1907, 
Jan ., 4 .5 0 %  ($2 25 per sh a re ), p aya b le  from  earnings o f  fiscal year 1905-06. 
V . 84, p . 106. A  s. f . o f 5c. per ton  o f  1 )4 -Inch coa l m ined and shipped 
w ill retire bonds annually abou t D ec. 1 if purchasable In the open  m arket 
at a reasonable price; to  N ov . 1 1906, $1,214,000 w ere can celed . Car trust 
notes O ct. 31 1906, $374,000; m ortgages, $285,441.

R E P O R T  fo r  year ending O ct. 31 1906, w ith  ba l. sheet, was In V . 84 , 
p . 154, show ing profits over charges and dlvs. on  pref. ($450,000) o f  $2,600; 
tota l sur. O ct. 31 1906, $2,062 ,686 . P res., F. L . R ob b in s : T reas., W . 
H am ilton  B runt; S ec., I .  W . B arber, P ittsburgh , P a .— (V . 84, p . 163.)

M O N TR EA L L IG H T  H E A T & P O W E R  CO.— O R G A N IZ A T IO N .— In 
corp orated  b y  special A ct o f  Q uebec Legislature M arch 28 1901. C ontrols 
the gas. electric light and pow er business o f  M ontreal and suburbs; a lso tw o  
hydrau lic station s for generation  o f  e lectric ity , In operation  In the fall o f
1903, to  h ave a ca p a city  o f  28,000 horse p ow er, v iz .; on e  hydrau lic p lan t. 
L ach lne, Q u e ., and one at C h am bly , Que. C ontrols ou tpu t for Island o f  
M ontreal o f Shaw lnigan W ater Pow er Co; also the ou tp u t o f  the P rov incia l 
L igh t, H eat & P ow er C o ., w hich  is building a 15,000 horse-pow er plant on  
the Soulanges Canal to  develop  the surplus w aters th ereof. V . 83 , p . 216. 
Properties ow n ed , see V . 74 , p . 580; V . 75 , p . 238; V . 76, p . 923 : V . 80, 
p . 2456. N ew  con tract w ith c ity  v oted  In 1906. V . 84, p . 394. D ivs. on  
stock , 4 %  y r ly . to  M ay 1906; since to  M ay ’ 07, in c l.. 1 \i %  quarterly .

B O N D S .— R oyal Trust C o. o f  M ontreal Is trustee o f  b oth  m tges ., Interest 
being payable  in M ontreal at Bank o f  M ontreal or  In N . Y .

O f  the 4J-$s o f  1902 $1 ,013,000 are reserved to  retire an equal am ou n t o f  
underlying bonds and $1,854,000 for Im provem ents. T h e unissued Lach lne 
bon d s are reserved , v iz .,  to  p a y  for ba lance o f  su b -com p a n y  stock s, $7,000, 
and to  retire su b -com p a n y  b on d s, $279,000. L ist o f  underlying bonds and 
descrip tion  o f  m tges ., V . 74, p . 580; V . 75 , p . 238: V . 76 , p . 923.

R E P O R T .— R ep ort for  the year ending April 30 1906 w a« In V .8 2 . p . 1436.
Year. Gross. N et. Interest. D ividends. B a l., sur.

1905-06  $3,186,103 $1,754,905 $476,419 (4 % ) $680,000 $598,48*
1904-05   2 ,901,265 1 ,599,143 470,354 (4 % ) 680,000 448,789

O F F IC E R S .— P res.. H erbert S. H olt: 1st V . -P . .  W . M cL . W alban k ; 
2d V .-P .,  R u d olp h  F orget; S ec .-T rea s .. J. S. N orris. D irectors, V . 74 , 
p . 580 .— (V . 83, p . 99 , 216; V . 84, p . 394.)

MT. V E R N O N -W O O D  C. D . CO .— See Consol. C otton  D u ck  C orp.
N A T IO N A L  A S P H A L T  C O — See G eneral A sphalt C o.
N A T IO N A L  B IS C U IT .— A  con solida tion  under laws o f  N . J . In 1898.—  

V . 66, p . 288, 901; V  71. p . 545 ; V  77 . p . 92: V . 80 , p . 870: V . 82. p . 388 .
D IV I D E N D S — On p re f., in 1898, 5 H % :  1899, to  F eb . 1907, 7 %  

(1 % Q .-F .) .  O n c o m ., Jan . 1899 to  Jan. 1907, inclusive, 4 %  (1 %  Q .-J .) ,  
and In A pril 1907, 1 )4 % :  In A pril 1906 and April 1907 each  1%  extra .

B O N D S .— These Include N . Y .  B iscuit first 6s (M & S .) ,  due M arch 1911, 
$410,703: A m . B iscuit & M an. 1st 6s (F  & A .) ,  due A u g . 1910 $545,000, 
and  $20,000 5s due $5,000 yea r ly  in O ctober. V . 67 , p . 274.

A N N U A L  R E P O R T .— R ep ort  fo r  yea r en d in g  Jan . 31 1907 was In V .
84 , p . 388 , show ing: Sales fo r  year, $40 ,722 ,939; net p ro fit , $3 ,954 ,507 ; 
d iv iden ds, 7 %  on pref. and 5 %  on  c o m ., $3,198,115 ; b a l . ,  su r., $ 7 5 6 ,39 2 .

D IR E C T O R S .— A . W . G reen (P res .) , John  D . R ich ard son  (1st V . P . ) ,
F . M. Peters (2nd  V .- P . ) ,  F . A . K en n edy , B. F. C raw ford , W m . H . M oore, 
L . D . D ozier, H . J . E van s, F . L . H ine, S. S. M arvin, T . S. O live, N . B. 
R ea m , J. B . V reden burgh , H . M. H anna, S. A . Sears, W . H. M oore and
F . A . K ennedy. Sec. and  Treas. Is F . E . B u gbee; A sst. T reas ., J. U . H lgln- 
both a m . O ffice , 15th S t .. 9th & 10th A v e s ., N . Y .— (V . 84, p . 394.)

N A T IO N A L  CA R B O N  CO .— O R G A N IZ A T IO N .— In corp ora ted  in N ew  
Jersey on  Jan . 16 1899. V .  68, p . 85 , 130. D ividends on  pref. 1899,
3 >4% ; 1900 to  Feb . 1907, 1 >4 %  quar. D iv iden d  on com m on , 1905, 
3 %  (J. & J .) ;  1906, Ja n ., 2 % ; A p ril, 1 % ; J u ly , 1 % : O ct .,  1 % ; 1907, 
J a n ., 1 % ; A p ril, 1 % . R ep ort for year ending Jan. 31 1907, with ba lan ce  
sheet. In V . 84, p. 506, show ed: N et earnings, $951,078; d lvs. (7 % ) on  pref. 
$315,006; d iv  (4 % ) on  c o m ., $220,000; depreciation , & c., $376,960; b a l . ,  
su r ., $391,120. P res., Jam es Parm elee; T reas., H . E. H ackenberg ; S e c ., 
J . S. Crider. Main o ffice , C leveland.— (V . 82, p. 1500: V . 84 , p . 506.)

N A T IO N A L  E N A M E LIN G  & ST A M P IN G  CO.— O R G A N IZ A T IO N .—  
In corp ora ted  in N ew  Jersey on  Jan uary 21 1899. See prospectus in V . 
68 , p . 187, and official statem ent in V . 76 , p . 1405: V . 77 , p . 403; V . 
82 , p . 755. D iv . on preferred , 1899 to  A p r. 1907, 7 %  yearly  (Q -J .); 7  %  
d eclared , pa id  1 H %  each . O ct. 1906, J a n .. A p r. and Ju ly  1907. O n
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D ate
of

B on ds

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D ue 

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c . , see notes on 
first page of tables.

Rate
%

When  
P a y  ale.

Where P ayable, and by  
Whom .

National Enam eling & Stam ping— C om m on Stock $20 ,000 ,000 
P referred stock  (as to  assets) 7 %  cu m u lative  $10 ,000 ,00 0 ...
F irst M gold  $250,000 paya b le  yea rly______________ — SSt

National F ireproofing— C om m on stock  $4 ,500 ,000____________
P referred stock  7 %  n on -cu m u latlve  $8 ,0 0 0 ,0 0 0____________
First m ortgage $2,500,000 gold  red par $250,000 due y r ly .  N

1901

1906

$100 
100 

1,000 
50 
50 

1,000 
50 
50 

1,000 
1,000 

100 
100 
100 
100 

20 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 

500 &r

1,000

V.666

$15,591 ,800
8,546.600
1.250.000 
4 ,461 ,300
7 .900.500
1.750.000 
1,479,625 
1,312,150

600,000 
1,900 000

20.713.600
20.463.600 
10,000,000 
10,000,000

1,000,000 
2 000,000 
5,206 000 

31,697,500 
500,000

1.500.000 
1,000,000
8.012.500 

10.000,000 
11,800,000

4.100.000 
1,000,000
3.300.000

See tex t. 
7 In 1906 

5 g 
See tex t . 
See tex t . 

5 S

Q— J 
Q— J 

M & S 
Q— F 
Q — J 

A  & O

C olonial T rust C o, N Y  
d o  do 

St L ou is T r  C o , St Louis 
Checks m ailed 

do
N ew  Y o rk  T rust C o, N  Y

July 1 t )5 , y2%  
A p r  1 ’07 , 1 H %  
Sept 1 ’0 7 - 'l l  
A u g2 5 ’0 3 ,l  J* %  
A p r  15 ’07, 1 %  
A p r  1908-1916

P referred 7 %  n on -cu m u latlve  $ 1 ,650 ,000 ------------------- ---------
First m ortgage gold  $200,000 p aya b le  N ov  y e a r ly . .  U Pi.c* 
G eneral m ortgage $2,500,000 go ld  s f  draw n at 1 0 5 ..  U Pi.c*

National Lead Co— -Stock com m on  $25 ,000 ,000 a u th orized -----
Preferred stock  7 %  cum  $25,000 ,000 red par beginning 1910

1899
1901

7 In 1906 
6 g 
6 g 

See tex t. 
7 In 1906

Q— J 
M & N 
M & N

Q— M

M ellon & Sons B ank, P itt 
do  d o  

100 W illiam  Street, N  Y  
do  do

A p r2 9 ’07,1 % %  
1907 to  1909 
N o v  1 1921 
A p r  1 ’07, 1 %  
M ar 15’07,12£ %

P referred stock  6 %  cu m u lative  $10 ,000 ,00 0 _________________ . . . . 6 In 1906 
4 in 1906 
6 in 1906

5 g
6 in 1906

6 
5 
4

8 In 1906 
See tex t .

4 S

5 
5
5 g

Q— J 
M & N 

Q— F 
F & A  

Q — F 
A  & O 
A & O 
J & J 

Q— J 
A  & O 
F & A

M & N 
J & J 
J & D

A p r  2 ’07, I K  % 
M ay 1907, 2 %  
F eb  1’07 , I X  % 
A u g  1 1929 
M a y l5 ’0 7 ,l  X  % 
A pril 1908 
1915, 16 & ‘ 19 
Jan 1 1930 
A p r  2 2 ’07 , 2 %  
A p r  15 ’ 07 , 2 %  
A u g 1 1951

M ay 1 1946 
Jan 1 1946 
M ay 1 1946

New E ngland C otton  Yarn— P ref stk $2,000,000 6 %  n on -cum  
First M $6,500,000 g o ld  s f  su b ject to  call at 110— NB.c*

New E ngland Telephone & Telegraph— S tock  $50 ,000 ,00 0 -----
B on ds Series 5 , call a t 1 0 2 -------------  --------------------- —  —
B onds Series 6, 7 & 8 $500,000 each n ot sub ject to  ca ll—
B onds $ 1 ,0 0 0 ,0 0 0 _______________________________________________

New York Air Brake— Stock  $10 ,000 ,000_______________________
New York D ock— Preferred stock  5%  non-cum  (te x t ) -----Usra

First m ortgage $13,000 ,000 gold  call a t 105-----------U sm .c& r
New Y ork Gas E lectric L ight Heat & Pow er— See C onsolldat 
N Y & H oboken Ferry Co— H obok en  F y  1st con  M re d . U sm .c*

N  Y  & N J F erry  tw o  m ortgages (V  82, p 1 64 )-------------------
N Y  & H obok en  Ferry general m ortgage gold  $4 ,000 ,000 _.

1899

1893
9 5 -’99
1900

1901 
ed Gas

1896
1896
1898

N at Shaw m ut B k , B oston  
119 M ilk Street B oston  
B ank o f  R ep u b lic , Bost 
N at B k C om m erce Bost 

d o  do 
O ffice 66 B ’w ay  N Y  
Checks m ailed 
U S M & T r C o, N  Y

N  Y ,  O ffice D  L  & W  
d o  do 
d o  do

c o m .,  1902 to  1904, 4 %  yearly ; 1905, J a n ., A p r. and  Ju ly , X %  each; none 
since to  A p r. 1907. V . 81, p . 617. D ecision  D ec. 1906, V . 81, p . 215; 
V . 82, p . 755; V . 83, p . 1415.

R ep ort for  year ending June 30 1906 w as In V . 83, p. 433 , show ing; net, 
$870,973; d iv idends on  pref. ( 7 % ) ,  $598,262; surplus, $272,711; tota l 
surplus, $858,049; and $1,000,000 general reserve accou n t. P res ., Fred k
G . N ledrlnghaus; S ec ., W m . H . M atthal; T reas., A . M . Steinhardt. N . Y .  
o ffice , 83 F u lton  S t .— (V . 82 . p . 755; V . 83 , p . 38, 433, 1415.)

N A TIO N A L F IR E P R O O F IN G  CO.— In corp ora ted  In 1889; nam e 
changed  In 1899 from  P ittsburgh  Terra C otta  L u m ber C o. C ontrols 
29 plants ad jacen t to  various cities betw een  B oston  and C h icago, over
4,000 acres o f  coa l and c la y  lands, patent rights, e tc . M anufactures porous 
terra co tta , fireprooting, hollow  tile , bu ild in g  b lo ck s , e tc . Properties 
ow n ed , see V . 72, p . 296. 1191; V . 76, p . 651.

B O N D S .— Stockholders April 5 1905 authorized  an issue o f  $2,500,000 
5 %  bon d s, m aturing $250,000 yearly , bu t su b ject to  ca ll at an y  Interest 
period . O f the bonds $2,000,000 have been  so ld , ba lan ce  to  be  held for 
fu ture use. Th e cash and qu ick  assets, until paym ent o f  the b on d s , over 
all other liabilities, shall never be  less than  $2,000,000 . V . 82, p . 1104. 
M ortgages, $121,169.

D IV ID E N D S ,%  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
P r e fe r r e d ___________  1 H  7 7 7 7 b X  1 B elow
C om m on ____________  —  3 H  5 4 X  0 0 0 0

In O ct. 1906 d iv id en d s  on pref. w ere resum ed. In 1907, Jan ., 2 % , in cl. 
1%  extra ; A p r . ,1  % .

R E P O R T .— R ep ort for year ending D ec. 31 1906 in V . 84, p. 747 , sh ow ed : 
N et earnings, $943,180; reserve, $100,000; d iv idends (3 %  on  p re f .) , $237,- 
015; ad justm ents and allow ances, $48,353: balance, surplus, $557,812.

D IR E C T O R S .— D . F . H enry (C hairm an), W . D . H enry (P res .), R . W . 
A llison , H enry M. K easbey  an d  E . V . Johnson (V ice -P resid en ts), John 
R . G regg, Fred. G w inner J r ., W . A .  D in k er, T h eo . F . S trau b , Jam es 
J . B oo th , J . R . G regg, T .  H art G iven , H a y  W alker J r ., W . A .  S tone 
and J . B . F in ley . Treas. is J. P . R ob b in s  and C. G. Jones is Secretary. 
— (V . 82, p . 1104; V .  83, p . 754, 821, 1594; V . 84, p . 697, 747, 807.)

N A TIO N A L G LASS CO.— See issue o f  O ct. 1906.
N A T IO N A L  LE A D  C O M P A N Y .— O R G A N IZ A T IO N .— O rganized under 

the laws o f  N ew  Jersey on  D ec. 7 1891. It  controls exten sive  plants 
in different States for  m anufacture o f  w hite lead and other prod u cts . 
In  1906 the w hole or greater part o f  the U nited Lead Co. stock , It is under
s to o d , was acqu ired . T h e  U nited Lead Co. had  no bonds ou tstan d in g , but 
there were $261,000 C h adw ick -B oston  Lead 5s. V . 84, p. 697. See N a
t ion a l Lead item , V . 84, p. 160. In  March 1907 the M agnus Metal Co. was 
purchased. V . 84, p . 452.

S T O C K .— T h e preferred stock  is entitled  to  7 %  per annum  cu m u lative , 
and su b ject to  call at par from  Jan . 1 1910. V . 60 ., d . 349.

In 1906 $5,713,600 preferred and $5 ,750,000 com m on  stock  w ere issued 
to  acquire new  properties. V . 81, p . 1853; V . 82, p . 865. In March 1907 
$3 ,750 ,000  preferred stock  was issued to  acquire the M agnus M etal C o. 
V .  84, p . 452.

D IV S .—  '94 . ’95. ’96. ’ 97. ’98 to  ’00. ’ 01 t o ’ 05. ’06 . 1907.
C o m m o n .% ___  3 1 0  0 1%  yearly 0 Below  In c l. A p r , , 2
Preferred w ere 7 %  yearly  (1 % Q -M ) to  M ch. 1907, inclusive.

D ividends w ere resum ed on  com m on  in July  1906, 1%  (quarterly) being 
pa id ; 1%  quarterly  paid since to  A pril 1907.

A N N U A L  R E P O R T .— T h e annual report for 1906 In V . 84. p . 802, 
show ed: N et earnings, $2,499,632 ; d lvs. on p re f., $1,395,744 ; d iv . on c o m ., 
3 % ,  $619,662; bal. for  yea r ., su r., $484,226. In  1905, n et, $2,082,632 . 
T ota l sur., D ec. 31 1906, $4,038,822 .

D IR E C T O R S .— L. A . C ole (P res .), F . W . R ock w ell, R . P . R ow e and 
W . W . L aw rence, (V ice -P resid en ts), E . F . Beale, G . O . Carpenter, R . R  

C olgate , E . C. G osh orn , H . M. M cChesney, A . P . T h om p son , W alter T u fts ,
C. F. W ells, D aniel G uggenheim , M urray G uggenheim  and E dw ard Brush. 
Sec. is Charles D avison . N . Y .  o ffice , 100 W illiam  S t.— (V . 84, p . 802.)

N A T IO N A L  RIC E M IL L IN G .— See full statem ent V . 55 , p . 49; V . 71, 
p . 1123; 1223; V . 72 , p . 91 , 135; V . 73 , p . 1163: V . 81, p . 666 ; V . 83, p .433.

N A T IO N A L  SA L T  CO.— See In ternation al Salt Co.
N A T IO N A L  SU G A R  R E F IN IN G  OF N EW  J E R S E Y .— In corporated  in 

N ew  Jersey on  June 2 1900, and to o k  over the N ew  Y ork  Sugar Refining 
C o . ’s (D oscher) refinery , Lon g Island C ity , the M ollenhauer refinery, 
B rook ly n , N . Y . ,  and the N ational refinery , Y on kers, N . Y . T h e cap acity  
o f  the new  com p a n y  is 10,000 barrels da lly . V . 70, p . 1098; V . 71 , p . 31; 
V . 77 , p . 1877. D ividends on  preferred: 1 H %  (Q .-J . paid O ct. 1900 to  
A p r. 1907 in clu sive). N o bon d s. P res., Jam es H . P ost. N ew  d irectors 
Jan. 1906, V . 82, p . 104.— (V . 82, p . 104.)

N E W A R K  C O N S O L ID A T E D  G A S.— See "S tree t  R a ilw a y ”  Section .
N EW  C E N T R A L  C O A L ( M D ) . — O wns coa l lands in A llegheny C ou nty 

M aryland. T on s m ined In 1898, 203,677; net profits, $37,397. In 1898 
reduced  th e  stock  from  $5,000,000 to  $1,000,000 and shares from  $100 to  
$20. V . 66 , p . 901 , 1140; V . 64 , p . 515.

D IV ID E N D S .— J ’90 ’91-94 ’95-97 ’98 ’99 '00 '01 '02 '03 ’04 ’ 05 ’06 1907 
Since 1889, 0 1 0 2 4 2 0 0 4 2 4 4  M a y ,2

N ew  Y ork  o ffice , 1 B road w ay .— (V . 79 , p . 1333.)
N EW  E N G LA N D  COTTON Y A R N .— A  con solida tion  o f  9 yarn  m ills o f  

N ew  B ed ford , Fall R iver and T a u n ton . V . 69, p. 28, 81, 181; V . 70, p. 
5 8 7 ,1 2 9 4 . T o ta l, 531,000 spindles. V . 71 , p. 345; V . 73 , p . 443; V . 81, 
p. 617, 1608. In corporated  In Mass. N ov . 27 1903 as successor, per plan 
V . 77 , p. 40, 149, 206, o f  N ew  Jersey co . o f  sam e nam e: V . 77. p , 2161.

S E C U R IT IE S .— Stock  au th orized , com m on . $3,900,000 ; pref. (as to  
assets and accrued  d ividends and su b ject to  redem ption  at $140 per share 
and accru ed  d iv id en d s), 6 %  n o n -cu m ., $2,000,000 . D lv . on pref. s tock , 
N ov . 1905 to  F eb . 1907, in cl., 1 X %  quar. Sink fu n d , V . 77, p . 2161.

R E P O R T .— R ep ort for year ending Sept. 30 1906 In V . 83, p. 1346, 
show in g: Profits from  m anufacturin g (a b ou t), $914,000; m iscellaneous 
profits, $16,700; charges, $275,300; preferred d iv idend ( 6 % ) ,  $120,000; 
sink, fu n d , $57,000; new m achinery a c c t ..  $200,000; b a l., su r., $278,400.

P res., C. M inot W eld . O ffice , New B ed ford , M ass.— (V . 83, p . 1346.)
N EW  E N G L A N D  TE LE PH O N E  & T E L E G R A P H .— T his com p a n y  does 

a telephone business In M aine, N ew  H am pshire. V erm on t and M assachusetts 
under license from  T h e  A m erican  Bell Telephon e C o. On January 1 1906 
It had 173,726 station s In all, against 139,829 In 1905. O f stock , $18,493,700 
Is ow ned b y  A m erican  T elephon e & T elegraph (Bell) C o. V . 70, p . 40. 
S tockholders vo ted  M ay 7 1906 to  Increase th e  authorized stock  to  $50 ,000 ,- 
000; o f  the new  sto ck , stockholders subscribed for $3,938,800 at par, p a y 
ab le on e-h alf A u g . 20 1906 and on e-h alf F eb . 20 1907, raising the am ount 
outstanding to  $31 ,697 ,500. T h e  debentures are to  be secured b y  any 
m ortgage placed.
D IV ID E N D S . 1886-1803. 1894. 1895. 1896. 1897. 1898 to  M ay 1907.

P e r c e n t ___ 3 H  yearly . 4 4 ,4  5 5 X  6 yearly  (1 X  Q .-F .)

A N N U A L  R E P O R T .— -Fiscal year ends D ec. 31 . R ep ort fo r  1905 was 
In V . 82, p . 1376, show ing gross earnings $8,071 ,244 ; net over interest, 
m aintenance , taxes , & c., $1,624,122 ; d iv idends ( 6 % ) ,  $1 ,458 ,648 ; balance, 
surplus for year, $165,474 O ffice , 125 Milk S t .,  B oston .— (V . 82, p . 1376,)

N EW  Y O R K  A IR  B R A K E .— In corp ora ted  under laws o f  N ew  Jersey. 
W ork s at W a tertow n , N . Y . ;  ca p a c ity , 500 sets o f  car brakes a d a y . In 
A pril 1902, Russian p lant was p laced  In operation . V . 74 , p . 887. In
1905 con tro l o f  the U . S. L ight & H eating Co. was acqu ired . V . 81. p . 671.

In 1896, d iv iden d  6 % ; In 1897 and 1898, none; O ct. 1899 to  A p r. 1907,
Inclusive, 2%  quar. (8 %  per ann.) L itig a tion , V . 79 , p . 217; V . 80, p . 2462.

D IR E C T O R S .— P res ., C. A . S tarbu ck , 66 B road w ay; V lce -P res ., D aniel 
M agone; Sec. and  T reas., John  C. T h om p son ; A sst. T reas ., C . H . Chaffee, 
Fred. F low er, H . A . R ogers, J . C. Y ou n g , A n th on y  N. B rad y , T h om a s C. 
P u rd y  and G eorge B . M assey.— (V . 81, p . 671.)

N EW  Y O R K  D O C K  CO.— O R G A N IZ A T IO N .— In corp ora ted  In N . Y . 
S tate on  Ju ly  18 1901 as successor o f  the B rook lyn  W h a r f & W arehouse Co. 
foreclosed  and reorganized per plan  V . 72 , p . 937 . P ossession  taken  A u g.
1 1901. V .  73 , p . 239 , 1355. O w ns w ater fron ta ge in  B rook ly n  “ fron tage 
o f  m ore than  2 \i m iles ,”  o f  w hich  157 feet leased.

S T O C K S  A N D  B O N D S .— C om . s tock , $7 ,000 ,000 , pref. 5 %  non -cu m u 
la tlv e , $10 ,000 ,000 , all In shares o f  $100 each . A fter  5 %  on  b oth  stocks 
the tw o  stocks to  share equ a lly . B on ds, $1,200 ,000  ln trea su ry  Ju ly  311906 .

D IV ID E N D S .— On p re f ., 1 % ,  1902; 1903 to  O ct. 1905, 2 %  yearly  
(A . & O .) , and In O ct. 1905 X  %  extra ; 1906, A p r ., 1 X % \  O ct .,  2 % : 1907, 
A p ril, 2 % . y

R E P O R T .— R ep ort  for  year ending Ju ly  31 1906, w ith  ba lan ce  sheet. 
In V . 83, p. 816 , show ed: G ross earnings, $2,130,980 ; net, $1 ,231,384: 
Interest on  bon d s, $468,573: d lvs. ( 3 % ) ,  $300,000; depreciation  charges, 
& c., $102,043; renew al fu n d , $150,000; b a l., su r., $210,768.

O F F IC E R S .— P res., D a v id  H . K in g  Jr .; V lce -P res ., C olum bus O 'D . 
Iselln; S e c ., E d w in  Thorn e; T reas., G eorge E . Spen cer. O ffice, 8 & 10 
Bridge St. (M anhattan ), N . Y .— (V . 83, p. 276 , 628, 767 , 816 , 1293.)

N EW  Y O R K  & EA ST R IV E R  F E R R Y .— Owns th e  “ A storia ”  F erry  
betw een  A storia , L . I . ,  and fo o t  o f  92d S t ., N ew  Y o rk , and has three 
ferry -boats . Capital s to ck , $750,000; d iv idends are paya b le  Q .-M .

D IV ID E N D S .— ..................\ ’ 95. ’ 96. ’97 . ’ 98. ’ 99. ’ 00 . ’01 to  June 1905
(Q .-M .) Per c e n t _______J 3 4 4 X  5 5 5 X  6 yearly  (Q .-M .)

• B on ds, $750,000 1st 30 -year gold  5s due N o v . 1 1922, interest M .-N ., 
at K ings C o. T rust C o. D irectors— W illiam  A . N ash, T h eo . F . Jackson ,
H . K . K n ap p , E . L ehm an and R osw ell E ldrldge .— (V . 71, p . 392.)

N EW  Y O R K  & EA ST R IV E R  GAS CO.— See C O N S O L ID A T E D  GASICO,
N EW  Y O R K  ED ISO N  CO .— See C O N S O L ID A T E D  G A S.
N EW  Y O R K  & H OBOK EN  F E R R Y  CO .— In corp orated  N o v . 10 1898, 

V . 77, p . 454. In A pril 1903 D el. L a ck . & W est. R R . acqu ired  entire 
$3,300,000 s tock . O f the $4,000,000 general 5s o f  1898, $700,000 w ere re
served  for  Im provem ents; all are redeem able at 110 .—  (V . 82. p . 164.)

N. Y . M U T U A L  GAS L IG H T .— See C O N S O L ID A T E D  G A S.
N EW  Y O R K  M U T U A L  T E L E G R A P H .— S uccessor to  the M utual U nion  

T elegraph C om pan y. Th e stock  carries d iv idends o f  6 %  per annum  under 
a lease for  99 years from  F ebru ary 15 1883 to  W estern  U nion  T elegraph , 
w hich  ow n s $2,385,700 o f  $2,500,000 stock ; par $25.

N EW  Y O R K  & N EW  JE R S E Y  T E L E P H O N E .— O perates telephone 
lines under perpetual license from  the Bell C om pa n y In Staten  Isla n d , 
L on g  Island (Including B rook ly n ), In N ew  Jersey In counties o f  Bergen, 
E ssex, H u dson , M iddlesex, M on m ou th , M orris, P assa ic. S om erset, Sussex 
and U nion . Total station s Jan. 1 1907, over 130,000. V . 83, p . 1595 
T o ta l station s on Jan. 1 1906 w ere 112,049 (o f  w hich  5 6 ,6 1 0 on  L on g I s la n d ), 
80,324 In 1905, 66,564 In 1904, and 53,184 in 1903. R ed u ction  In rates in
1906 In M etropolitan  d istrict, V . 82, p . 338, 1272.

S T O C K .— In O ct. 1905 the authorized  stock  w as increased from  $15 ,- 
000,000 to  $50 ,000 ,000. S tockholders in D ec. 1906 w ere offered th e  right 
to  subscribe pro  rata  for $6,310,167 new  stock  a t p a r, pa ya b le  25%  F eb . 1
1907 and 25%  each M ay 1, A u g . 1 and N ov . 1 1907, or op tion a lly  In full on 
F eb . 1 1907, bringnig the to ta l outstanding stock  to  $25 ,240 ,544. V . 83, 
p . 1595.

D IV ID E N D S .—  1892. 1893. 1894 to  Jan  1907, Incl. 
P e r c e n t _______ ______  6 6 7 %  yearly  (In cl., 1 %  ex .In  Jan)

In April 1907,1 % % ; d ividends hereafter to  be at the uniform  rate o f  1 54 %  
quarterly . V . 83, p. 1595.

R E P O R T .— R ep ort for year en d in g  D ec. 31 1905 was In V . 82, p. 1377, 
In  1906, gross. $7,447,147 ; net, $1 ,787,493 : charges, $86,629; d lv s ., $1 ,272 ,- 
797: ba l.. sur., $428,067. In 1905. gross, $6,217,288 . O ffice , 81 W il
lou gh by  S t., B lclyn., N . Y .— (V . 84, p . 224, 452, 752.)

NEW  Y O R K  & Q U E EN S EL E C TR IC  LIG H T & P O W E R  CO.— Seelssue 
o f  O ct. 1906, V . 84, p . 511.

N EW  Y O R K  & RIC H M O N D  GAS CO.— See issue of O ct. 1906.
N Y . SU B U R B A N  G A S.— See C on sol. Gas C o. (N . Y . & W estch ester Ltgt
N EW  Y O R K  T E L E P H O N E .— In  1896 this com p a n y  to o k  over the b u si

ness o f  the M etropolitan  T .  & T . C o ., w ith  exclu sive  rights under a per
petual license from  the A m erican  Bell T elephon e C o ., t o  the telep hone 
business In c ity  o f  N ew  Y ork  and suburbs. V . 63, p. 229. Telephones 
In service M ay 1 1906. 256 ,962 . V . 82 , p . 1377. C ontrols E m pire C ity 
S u bw ay C o ., V . 76, p . 50. R ed u ction  In rates Ju ly  1 1906, V . 82 , p . 1272.

S tock  was increased D ec. 1902 to  $50,000 ,000 (par $100); o f  w hich  
A m erican  T elephon e & T elegraph  C o. on  Jan. 1 1906 ow ned $32,215,700 
and W estern  Union Telegraph C o. on July  1 1906 $9 ,733,100 (pledged under 
its 4 %  bonds o f  1906), V . 71 , p . 139. 290; V . 83. p . 1350. R ed u ction  in 
rates, V . 82, p . 338: V . 81, p . 780. D ividends paid  for som e years to  190C, 
in cl., 6 %  annually. O ffice , 15 D ey S t ., N . Y .— (V . 83, p . 1350.)

N EW  Y O R K  T R A N S P O R T A T IO N  CO.— See issue o f  O ct. 1906.
N EW H OU SE MINES & SM E LTE RS. V . 84, p . 8 7 1 ,9 3 5 .
N IA G A R A  F A L L S  P O W E R  CO.— See issue O ct. 1906; V . 84, p . 224, 807,
N IL E S -B E M E N T-PO N D  CO .— O R G A N IZ A T IO N .— In corp ora ted  In N. 

J . on  A u g . 11 1899 as a con solida tion . D oes m uch  o f  the h ea v y  m achlnr 
trade o f  the cou n try ; V . 69, p . 388. O wns entire com m on  stock  ($1,525,- 
000) o f  the P ratt & W h itn ey  C o ., guar. 6 %  on the la tter ’ s $1,225,000 pref. 
s to ck  (su b ject to  call In 1911 at par) p rov id ed  that the guarantor earm 
sam e on its ow n stock . V . 71 . p . 139; V . 70, p . 1253; V . 72 , p . 143. V  78 
p . 1113; V . 80, p . 1734. A lso  ow ns entire com . stock  o f  Niles T o o l W ork s 
d iv idends o f  6 %  yearly  on  $ 1 ,000,000 having been  paid regularly  slnc< 
1890. In 1905 and 1906 the entire s ock  o f  Jo.m  Bertram  & Sons, L im ited , 
and Pratt & W h itn ey  Co. o f  C anada. L im ited , o f  D undas O n t., was a c 
quired. V . 81, p . 977. In D ec. 190) p - f  iased the plant o f  the R id gw a y  
(P a .' M achine T oo l Co., m anufacturin g l a t c  m achine tools . V . 83, p . 1350,
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M IS C E L L A N E O  US.
D ate

of
Bonds

Size, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin c i
pal, W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation  of column headings, <fee. see notes on 
first page of tables.

Rate | W hen  ; Where P ayable, and by 
%  I Payable. W hom.

N Y M utual Gas L igh t— S tock  (bon d s , see Cons Gas)
N Y M utual Tel— M ut U n Tel 1st M g  gu n ot draw n_______ Cc c
New York & New Jersey Telephone— S tock , $50 ,000 ,00 0______

M (n ow  1st) $1 ,500,000 g s f  $20,000 yearly  n ot d ra w n .M p  c
New York & Queens El L & P— N Y  & Q G as & El g o l d _______

1st m tge $2,500,000 g o ld ___________________________________Un
New York & R ichm ond Gas— 1st m tge gold  red  110____ Ce c*
N ew  York Telephone— M et T el & T eleg  1st M S f _______ C&r
N iagara Falls Pow er— S tock  authorized  $10 ,500,000 __________

1st m ortgage g o ld ____________________________________________ Ce
D ebentures gold  con vertib le________________________________ c*

do  d o  d o  Can Coll Ser A ___________ Mo c*
do  gold  n ot con vertib le , redeem able begin  O ct 1 9 1 1 -. 
d o  d o  red  O ct 1911 $5,000,000 g (Can co l ser C) S

N iles-B em ent-P ond Co— S tock  com m on  $8 ,500 ,000___________
P ref stock  6 %  cum  $3 ,000 ,000 , call in 1911 at 105___________
P ratt & W h itn ey  6 %  cum  pref stock  gu red ( te x t )___________
N iles T oo l W ork s  6 %  cum  p re f s to ck  not guaran teed________
R ld gw ay  M achine cu m u lative  preferred stock  gu aran teed ...

|T- B o n d s _________________________________________________________
N orth Am erican— S tock  $30 ,000 ,00 0____________________________
N orthw estern  G as-L igh t & Coke— C onsol (n ow  1st) M g o ld ___

M ortgage $2,000,000 g o ld ________________ J_________________EC
Cicero Gas first m ortg age___________________________________MC

do Gen & re f M $5,000,000 g  gu prin & Int___ EC c*
N orthw estern  T elegraph— First m ortgage gold  gu p & i ______B
O ntario  Pow er— 1st M $12,000 ,000 auth  g  s f  red ( te x t )____ c*

O ntario  Transm ission 1st M gu p & i red 110 to  M ay 1916___

1890 j

lOOO j‘ 
1901 
1888 j

1891 !
1900 I
1901 
1904 
1906 j

$100
1,000

100
1,000

1.000 
1,000 

100 
500 &c 

1,000 
1,000 
1,000 
1,000 

100 
100

1895
1898
1892
1902
1904
1903
1905

100
1,000

500
1,000
1,000

500
1,000
1.000

$3,500,000 
5,000.000 

See tex t.
1.233.000 

78,000
2.272.000
1.225.000
1.737.000 
4.180,700

7 In 1906 
6 g 

7 In 1906 
5 g 
5 g 
5 g 
5 g 
5 g

J & J  
M & N 
Q— J 15 
M & N 
J & J  
F & A  
M & N 
M & N

10,000,000 5 g Various
3,000,000 6 g A & n
3,000,000 6 g A  & O
1.080,000 6 g M & N

See tex t . 6 g M & N
8,500,000 6 in 1906 Q — M
2,000,000 6 In 1906 Q — F
1,225,000 6 In 1906 Q — F
1,000,000 6 In 1906 Q— M

429,000 Q— J.
126,000 5 F & A

29,791,300 5 in 1906 Q— M
250,000 6 g Q— J

1,202,000 5 g Q— M
500,000 6 Q— J

1,770,000 5 g J & J
1,500,000 4 K  g J & J
4,100,000 5 g F & A

900,000 5 g M & N

Jan  10 ’07 3 %  
M ay 1 1911

■Ian
Aug

! M ay

1920
1949

1921
1918

W in slow . L a n ler& C o.N Y  
M etropolitan  T r C o, N Y  
W in slow ,L an ier & C o ,N Y  

d o  do

Checks m ailed 
do  
do  
do
do  do

Elk Co N at B k , R ldgw ay 
30 B road  Street N  Y  
E q u it Trust C o, Ch icago 

d o  do
M erch L  & T r , Chicago 
E quit Trust C o, Chicago 
W est U n  Teleg C o, N  Y  
CanN B o f  C om ,T or  orN Y  

d o  do

Jan
Apr
O ct
N ov
N ov

1932
1910
1911 
1914 
1914

Mch 20 '07 I K  
Feb 15 '07  I K  
Feb 15 '0 7  I K  
Mch 31 '07 I K  
April 1907,

June 1 '07  I K  "
Jan
Dec
July
July
Jan
Feb
M ay

1915 
1928 
1922 
1932 
1934 

1 1943 
1 1945

S T O C K .— C om m on , $8,500,000 authorized , as increased N ov . 1906, 
$2,000 ,000  being declared  as a stock  div idend and $1,500,000 subscribed at 
par. V . 83, p . 1350. P re f., 6 %  cu m . (su b ject to  ca ll in 1911 at 105 ), 
$3,000,000 ; o f  the latter  $1,000,000 being unissued.

D IV ID E N D S —  1 N ov . 99 . '0 0 . ’01 . ’ 02. ’03. ’04 . ’05 . ’06 . 1907.
C om m on , per c e n t .. } -  ____  3 6 8 8 7 6 6 In c l-J oe ,3
P referred , per c e n t . .J --------------------6 %  yea rly , I K  (Q . -F e b .) ------------------------

A lso  4 0 %  in com m on  stock  ($2,000,000) paid  on  com . stock  Jan. 2 1907.
B al. sheet D ec. 1905, V .  83, p . 153. P res ., R . C. M cK in n ey ; T rea s ., 

Chas. L . Cornell; S ec ., E . M. C. D avis, 111 B road w ay, N . Y .— (V . 82, p. 
338; V . 83, p . 153, 1174, 1293, 1350; V . 84, p. 341.)

NORTH A M E R IC A N  CO.— O rganized in 1890 under laws o f  N ew  Jersey 
and con trols  the M ilw aukee (W ls.) E lec. R y . & L t . C o. (see “ Street R y . ”  
s e c t io n ), and  the D etroit (M ich.) E d ison  C o. (V . 81, p . 33); a lso the illum i
natin g , pow er and  tro lley  com panies o f S t. L ou is , M o ., as follow s: U nion  
E lec . L t . & P ow er C o. (V . 79, p . 2751; V . 77 , p . 40; V . 82 , p . 104 ), L aclede  
Gas L t. Co. (V . 78, p. 1273. 1278). St. Louis C ou n ty  Gas C o. (V . 84 , p . 278) 
and U nited  R y s . (see “ Street R y . ”  S ection ).

S T O C K .— In  1901 decreased from  $40 ,000 ,000 to  $12 ,000 ,000 b y  the 
Issue o f  one share for  each  3 1-3 shares. V . 73, p . 30; V . 76, p . 106. In  
1903 the s tock  was Increased from  $12,000 ,000 to  $17,000 ,000 to  p a y  for 
stock  o f  the L aclede  Gas L ight C o. o f  S t. L ou is , & c., and In M ch. 1905 from  
$17 ,000 ,000 to  $30,000 ,000 to  acqu ire add itional shares In those properties 
and  a m a jority  Interest In the U nited  R a ilw ays o f  S t. L ou is and  for  d eve lop 
m ent o f  said properties. The W est K en tu ck y  Coal C o ., w ith $3,000,000 
Btock an d  an authorized  issue o f  $5,000,000 1st m tge. 25 -year 5 %  b on d s , ! 
o f  w h ich  $2,000,000 to  be  issued a t present, w ill h o ld  abou t 22,000 acres I 
o f  coa l lands acqu ired  in M ay 1905. V . 81 , p . 35, 563 , 1178.

D IV ID E N D S —  \ 1903. 1904 to  June, 1S07. !
P er c e n t____________________________ J 4 5 (1 K  O .-M ar.)

R E P O R T , & c.— R ep ort for  year ending D ec. 31 1906, a t length  in V . 84 , ( 
p . 219, 269, 278, show ed: T ota l in c ., $1,052,392 ; rentals and gen . e x p . ,  $90 ,- 
064; taxes , & c., $9,207; d ividends ( 5 % ) ,  $1 ,487,305 ; a d d  rea d ju stm en ts , j 
$1,721,500 ; b a l., su r., $1 ,187,316.

On D ec. 31 1906 ow ned: S tock s , $31 ,641 ,824; b on d s, $159,292; and 1 
ba lan ce  sheet show ed loans p a y a b le , none; loans and  accounts receiva b le , I 
$1 ,745,369 ; cash , $913,654.

D IR E C T O R S .— E d w ard  Q . K ea sb ey . John  I . B eggs, C . W . W etm ore , ! 
S . W . B u rt, E dw in  M. B u lk ley , W m . N elson  C rom w ell, G .R .  Sheldon , 
E m erson  D . P ray , Chas. F . P fister, R an d olp h  R od m a n , F . S. Sm ithers, 
A d o lp h u s Busch , Breckinridge Jones, Chas. H . H u ttig , F . V ogel J r ., 
Charles A . C o ffin , Jam es C am pbell; P res.. C. W . W etm ore; S ec ., Silas W . 
B urt; T re a s ., G eo. R . Sheldon , 30 B road  S t.— (V . 84, p . 219, 269, 278, 341 .) j

N O R TH ER N  UNION GAS CO.— See C on sol. Gas C o ., N . Y  C ity .
N O R TH W E ST E R N  GAS LIG H T  & C O K E  CO.— O R G A N IZ A T IO N .— A  

con so lid a tion  in S ept. 1902. V . 75 , p . 397 , 665. C on trolled  b y  Interests 
frien d ly  to  the P eop le ’s Gas L ight & C oke C o. o f  C h icago.

D iv iden ds A pril 1903 to  J u ly  1906, 1%  quarterly : s ince. ( ? ) % .
N elson  A . M cC leary, Pres. O ffice , C h icago.— (V . 75 , p. 669.)
N O R TH W E ST E R N  T E L E G R A P H .— O wns 10,000 miles o f  w ire and  is 

leased to  W estern  U nion  for  99 years, w hich  guarantees dividends at 6 % on 
$2 ,500,000 s to ck  (par $50) and  prin . and Int. on  $1,500,000 bon d s (see 
tab le  a b o v e ) .  G uaranty , V . 79, p . 216.

O G D EN  GAS (C H IC A G O ).— See P eop le ’s Gas L ight & C oke C o .
O H IO  & IN D IA N A  C O N SO L ID A T E D  N A T U R A L  & IL L U M IN A T IN G  i 

G A S.— A n  am algam ation  Incorporated  in N . J . on D ec 29 1899, per plan 
V . 69 , p . 1251. S tock  $10 ,000 ,000 . o f  w h ich  $1,000,000 to  acqu ire new  
gas fields. See statem ent to  N . Y . S tock  E xch an ge, V . 70, p . 994.

U nderly in g  b on d s, $820,000 In d . N at. & 111. Gas 6s (in t. M .-N .) ,  due I 
1908; $1,690,000 L oga n sport & W abash  6s, J .-D .,  due 1925; $1,940,000 
F ort W a yn e  6s, J .-J .,  due 1925; $960,000 L a fayette  6s, M .-N ., due 1924; 
$1 ,940,000 O hio & Indiana 6s. J . -D .,  due 1926.

Reorganisation Com m ittee.— A  com m ittee  consisting o f  Jam es N . W alla ce , 
A n th on y  N . B rad y , Chas. F. D ietrich  and others (Central Trust C o ., N . Y . ,  1 
d e p o s ita ry ), requests deposits o f  all th e  underly ing bond s. On June 21 1906 
H enry C. Paul o f  Fort W a yn e  w as app oin ted  receiver. V . 82, p. 1443, 1500.

R E O R G A N IZ A T IO N  P L A N .— Th e p lan  issued b y  the W a lla ce  c o m 
m ittee  In A p r. 1907 (V . 84, p . 871) provides for  the foreclosure o f  the c o n 
stituent properties and their acquisition  b y  a  new  com p a n y  under the title  
o f  “ T h e Indiana C onsolidated Gas C o . ,”  or som e other similar nam e, w hicn 
shall be authorized  to  issue $4,500,000 4 %  n on -cu m u lative  preferred stock  
(preferred also as to  assets), $2,250,000 com m on  stock  and $5,000 ,000  first 
m tge. 50-year 4 %  gold  bond s, redeem able at 102 and  interest. T h e  pre
ferred stock  and $3 ,000,000 o f  the bonds are Issuable to  the o ld  bondholders : 
and  th e  com m on  stock  as bonus in the sale o f  say $400,000 new  b on d s. O f 
th e  new  b on d s, abou t $1,600,000 w ill rem ain In the treasury for  fu ture 
requirem ents.

In 1905 net deficit a fter  interest on  bonds unpaid and con stru ction  ($65 ,- 
888 ), $102,217. P res., Chas. F . D leterich ; T reas., A . B . P roa l, 45 B roa d 
w a y , N . Y .— (V . 82, p . 1500; V . 84, p. 871.)

O M A H A  W A T E R  CO.— O R G A N IZ A T IO N .— Successor In 1896 o f  A m eri
ca n  W a ter-W ork s Co. o f  Illinois, per plan in V . 62, p . 1085.

S to ck , com m on , $2,500,000 n ot Issued; ou tstan d in g , 1st p re f., 5 %  non- 
c u m ., $750,000; 2d p re f ., 5 %  n on -cu m ., $1 ,000 ,000 . Par o f  shares, $50. 
Preferred stocks are su b ject to  call at par, d iv idends p a y a b le  a t Farm ers’ 
L oa n  & Trust C o ., N . Y . D ecision , see V . 71, p . 915; V . 73, p . 1211; V . 
82 , p . 1443. D ivs. paid  on  first p re f., 5 %  yearly  to  A u g . '05 Incl.; no d iv . 
p a ld F e b . ’06 . On 2d p re f., 1 % ’99; 1 9 0 0 ,2 % ; ’0 1 ,2 % ;  '0 2 ,2 % ;  ’0 3 ,2 % .

tlon  Is m ortgage trustee. S inking fu n d , $1 per h. p . sold  beginning Ju ly  1 
1909. T h ey  are su b ject to  call at 110 on  or before F eb . 2 1913. V . 80 , p . 
1427; V . 82 , p . 632. O ntario T ran sm . guar, bonds ($ 2 ,0 0 0 ,0 0 0  author
ized issu e), V . 82, p . 395. S tock  O ntario P ow er C o ., $5,000,000 au th orized .

O F F IC E R S .— P res ., J . J . A lbrigh t: S ec. and T rea s .. R . C . B oa rd . 
O ffice, N iagara F a lls, S ou th  O ntario ; b ran ch , F idelity  B u ild in g , B u ffa lo , 
N . Y .— (V . 82, p . 395, 632; V . 84, p. 224.)

O TIS E L E V A T O R  CO .— In corp orated  N o v . 28 1898 under the laws o f  
N ew  Jersey and  took  over a b ou t 13 plants com prising abou t 8 5 %  o f  the 
business. See V . 71, p . 545; V . 74, p. 271; V . 75 , p . 552; V . 83 , p. 441. 
In ju n ction , V . 82, p . 1326. S tock , $6 ,500,000 com m on ; outstanding 
$6,375,300.

D ividends on  p re f ., Ju ly  15 1899 to  A p r. 1907, b o th  in c l., I K  %  quar. 
(6 %  per an n u m ). On com m on , 1903 to  1906, in c l., 2 %  yearly  (pa id  
in A p ril); in 1 9 0 7 ,3 %  (A . &. O. 15).

R ep ort for  year ending D ec. 31 1906, w ith  balance sheet, In V . 84, p . 691 , 
show ed net earnings over interest and renew als, $855,167; d iv . on  pref. (6 % ) 
$347,791; d iv . on  com . (3 % ) ,  $191,259; charged o ff for d eprecia tion , $216,- 
117; b a l., sur., added to  w orking cap ita l, $100,000. O ffice , 17 B a ttery  
P lace , N . Y .— (V . 83, p . 628; V . 84, p . 629, 6 9 1 . )

PA C IF IC  COAST C O M P A N Y .— This com p a n y  contro ls  the P acific  Coast 
Steam ship C om pany (ow ning its entire cap ita l stock ) and operates five 
steam ship lines running betw een  San F ran cisco , P ortlan d , V ictoria , S itka , 
Fort B ragg, San D iego , & c. A lso  ow ns all the securities o f  the C olum bia & 
P u get Soun d R R . (now  standard  g a u g e), Seattle to  F ranklin , & c., w ith  
sidings, 57 m iles, and its N ew  Castle m ine; the P acific  Coast R y . (narrow  
gau ge), P ort H arford , C a l., to  L os O livos, 80 m iles. O perates F ranklin  
Coal C o ., ow nin g Franklin m ine, w ith  3,050 acres o f  coa l lands at Franklin 
and  2,083 acres at N ew  Castle; also B lack  D iam on d  (W ash .) Coal M ining 
C o .; South  Prairie Coal C o. at B u rn ett, W ash .— (V . 83 , p. 1048.)

Successor in  1897 to  O regon Im p . C o ., foreclosed  per plan V . 65, p . 412 , 
463.

D IV I D E N D S .) ’98.
C om ., p . c ______[ 2
1st p re f ., p . C - .  I 5 
2d p re f ., p . c ___J 4

04 . ’05 . 06 . 1907.
5 5 34 6 In c l. M ay, 3
5 5 5 In c l.M a y ,2 K
5 5 K  6 In c l. M a y , 3

'9 9 . ’00 . ’01 . ’02 . ’03.
2 4 4 4 K  5 

4 1-6 5 5 5 5 
3 1-3 4 4 4M  5 . . .

A fte r  4 %  on  2d pref. and  c o m .,  these stock s  share equ a lly .
E A R N IN G S .— 8 m os ., 11906-7 .............G ross, $4,746,031 ; n et, $993,692

Ju ly  1 to  F eb . 28. J 1 9 0 5 -6 _______ G ross, 4,428,974; n et, 990,871
R E P O R T .— R ep ort for  year ending June 30 1906 in V . 83, p. 968, 1047, 

show ed gross o f  steam ships and colliers, $3 ,614,169 ; net, $408,475; rail 
lines, gross, $766,062; net, $364,340; coal departm ent, & c., gross, $1 ,928 ,- 
181; n et, $599,603. T ota l results were:

Interest on  b on d s___________ $240,767
D epreciation . & c____________  22,831
D iv . on  1st pref. ( 5 % )____  76,250
D iv . on  2d pref. ( 6 % ) ______ 240,000
D iv . on  com m on  ( 6 % ) ______ 420 ,000

G ross earnings____________ $6,308,413
O p. expenses and t a x e s . .  4 ,935 ,994

N et earnings____________ $1,372,419
Interest and d iscou n t____  82,963

T ota l net Incom e_______$1,455,382 B alan ce, surplus__________ $455,534
F or year 1904-05, gross, $6,199,276 ; n et, $1,333,116 .
O F F IC E R S , <3cc.— C hairm an o f  the B oard  and P res., H . W . C annon; 

V .-P .-, J . C. F ord ; T reas ., John K ean; V .-P . ,  W . M. Barnum ; Sec. and A sst. 
T reas ., C lifford C. F a y . N . Y . O ffice , 10 W all S t .—  (V . 83, p. 1047.)

PA C IF IC  M A IL  S T E A M S H IP .— In  N ov . 1900 the S outhern  P acific  C o . 
acqu ired  $10 ,005 ,000 o f  the stock  (V . 71, p . 1015). T h e traffic agreem ent 
w ith the Panam a R R . term inated Ju ly  12 1905. V . 80, p . 874, 1916. S to ck , 
$20 ,000 ,000. P ar, $100.

D IV ID E N D S .— 1896, 1 % ; in ’ 97, 2 % ; ’98 . 2 K  % : ’ 99 , 3 % ; n one since, 
surplus bein g  Invested in new  vessels, & c. V . 70 , p . 331.

R E P O R T .— Statem ent for  1905-06, V . 83, p . 890 , 1096.
Y ear ending A p ril  30. 1906. 1905. 1904. 1903.

S tea m sh ip s ............................$5,512,917 $5,592,822 $3,439,113 $2,677,913
Subsidies ________________  15,180 15,180 15,180 14,510
M isce lla n eou s ....................... 196,240 167,781 147,473 135,083

Interest. Outstanding.
N one.

$606,100 
867,045 

1 ,093,000 
S u b ject to  call at 105 % . 

5 J& J 3 ,543,000
S u b ject to  call at 105 % .

F & A  
F & A  

5 J& J

Last d iv ., &,c.

Aug." 1 ( f  r0~5~,~ 2 K  
A u g . 10 '0 3 , 1 

Ju ly  1 1916

1946

Securities. P a r.
C om m on  s t o c k ---------------  $50

1st p re f ., 5 % --------------- 50
2d  p re f., 5 % ---------------  50

P rior  lien  gold  5s, 11,000
$1,500,000 ................. /

C on solidated  g o ld , $6,-11,000
0 0 0 ,0 0 0 .................. .........
P res ., T h eod ore  C . W o o d b u ry , N ew  Y ork ; S e c ., E ben  Stevens, N ew  

Y ork ; T reas ., S tock ton  H eth , O m aha, N e b .— (V . 82, p. 1443; V . 83 , p. 216.)
O N T A R IO  P O W E R  CO .— O R G A N IZ A T IO N .— O rganized under special 

ch a rter  o f  Canadian Parliam ent and  is d evelop in g  pow er p lan t on  Cana
dian  side o f  N iagara Falls below  H orseshoe Falls; 42 ,000 h . p . Installed in 
1906. T h e N iagara L ock p ort  & O ntario P ow er C o ., o rgan ized  u nder N ew  
Y o rk  la w , has con tra ct to  b u y  60,000 h . p . w ith  priv ilege o f  tak in g  120,000 
m ore  for  a period  ending Ju ly  1 1950, w ith  renew al rights for  60 years 
m ore . V . 81, p. 671, 1439; V . 82 , p . 395; V . 83 , p . 628.)

B O N D S .— T h e bon d s ($12,000,000 authorized  Issue) are lim ited  to  
$4,300 ,000  for the first 60,000 h . p . T h e  T oron to  General T rust C orpora

T ota l earnings............... .$5 ,7 2 4 ,3 3 7  $5,775,783 $3 ,601,766 $2,827,506
N et ea rn in g s -............. .........  $282,885 $427,656 $246,896 $8,280

E . H . H arrlm an, Pres.: A lex . M illar, S e c ., 120 B ’w a y , N . Y . ;  (W illiam  
M ahl, C om ptroller; A . K . V an  D even ter, T reas.—  (V . 83 , p . 1096.) 

P A C IF IC  TE LE PH O N E  & T E L E G R A P H  CO .— V . 84 , p . 163. 
PA TE RSO N  & P A SSA IC  GAS & E L E C T R IC  CO .— See “ Street R y . ”  sec . 
P E N N S Y L V A N IA  BEECH C R E E K  & E A ST E R N  CO AL CO .— O R 

G A N IZ A T IO N .— In corporated  In Pen nsylvan ia  In 1906 w ith  $5,000 ,000  o f  
authorized  capital stock  (o f w hich  $2 ,250,000 Is ou tstan d in g , par $100). 
H as 999-year lease o f  Penn. Coal & Coke C o ., B eech Creek Coal & C oke and 
allied properties, w hich  will b e  d eveloped  and enlarged. See V . 84, p . 453. 
Controls abou t 106,000 acres o f  coa l lands and surface, ch iefly  In B lair, 
Cam bria , Clearfield and Indiana counties, P a . (estim ated to  con ta in  abou t 
800,000 ,000 tons o f  coal) .co llieries , railroads, electric ligh t com panies, &c. 
P roperties o f  Penn. Coal & Coke C o. Include stocks o f  W ebster  Coal & C oke 
Co. (V . 72 , p. 884; V . 77, p . 513.) Beech Creek Coal & C oke Co. (V . 72, 
p. 582; V . 78 , p. 1910; V . 79 , p . 1706), &c. See also V . 77, p. 2102; V . 79 , 
p. 1335. C on tracts for the transportation  o f  coa l: W ith  N .Y . C en t.. V . 77 . 
p . 2098; V . 79 , p. 1335, 1435; P ittsburgh B ingh am ton  & Eastern R R . 
V . 83, p. 752. In D ec. 1906 th e  P ittsburgh & Eastern R R . was Incorporated 
w ith  $1,500,000 s tock  b y  o fficers  o f  the Pen n. Beech Creek & Eastern Coal 
C o . , t o  build a line from  the M onongahela R iver in A llegheny C o .. P a ., to  
Clearfield, on  the P itts. B ingham ton & E ast’n , 142 m iles, V . 84, p . 54. 
Securities o f  Operating C os .—  D ate. Interest. Outstanding. Last d iv .,& c  
Pen n. Coal & C oke C o .—

P ref. s to ck  6 %  n on -cu m ______ ____  $3,768,000 ____________
C om m on s t o c k ________________  __________ 3,893,000 -------------------

W ebster C .& C . 1st con . M .11902 5g.M -S  3 ,000 ,000 M arch 1942
g old  ($1,000 e a c h )____ G /S lnk lng fund 2 K c .  per to n . beginning 1907.

Pen n. C. & C. 1st M., S cr .A .1 1902 5g.J-J  1 ,200,000 Ju ly  1 1932 
g., red. 105, s .f., 3c. t o n . / I n t .  at Com m ercia l T rust C o ., P h ila ., trustee. 

Consol. 1st & coll. trust M _ . See table ab ov e .
Car tru sts___________________  432,000 -------------------
Chest Creek L and & Im p .11898 4 A -0  216,000 O ct. 1 1924

1st M ___________________K /T o  be retired $12,000 yearly .
Beech Cr. C. & C. 1st M .,11904 5g .J -D  2.784,000 J u n e l  1944 

$3,000,000 g . ,  gu . p . & I. ^Interest at K n ickerbocker T rust Co. .New Y ork , 
e n d ., sink. fd . red. beg.| trustee. Sinking fu n d , 3c. per ton ; m lnl- 
1907 ($1,000 e a ch )___c*J m u m . $75,000 yearly .
B O N D S .— The sink, fund 5s o f  1906 will m ature on  O ct. 1 yearly , b eg in 

ning 1911, v iz .: 1911 to  1920, $50,000 yearly : 1921 to  1945, $100,000 yearly  
V . 83, p . 441; V . 84, p . 453.
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F or  explanation of column headings, & c ., see notes on  
first page of tables.

D ate
\ ° t  \ ' Bonds

Size, or \ i-
P a r \ A m ount j 

Value. Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

O  ti s Ele va tor— S tock  com m on  $6,500,000 _____________________
S tock  preferred 6 %  n on-cum ulatlve  $6 ,500 ,000 ---------------------1
G old  notes due Jan 1 yearly (%ee text) — .................... ................

P a cific  C oast Co— S tock  com m on  $7,000,000 (see t e x t ) -----------
F irst preferred stock  $1,525,000 5 %  n on -cu m u latlve-----------j
2d preferred stock  $4,000,000 4 %  n on -cu m  (see t e x t ) -----------j
F irst m ortgage $5,000,000 g o ld ------------------------------------- Ma c* 1

Pac Tel & Tele g— 1st &col tr M $35,000,000g red llO  begl922sfj 
Penn B Cr & E Coal— Serial s f  gold  bonds $3,000,000 t e x t . .  S 

Pen n  C oal& Coke— Con ls t& co ll tr M g s f  (oth  bds see tx t)c*
Pennsylvania  Canal— Gen M $5,000,000 Interest guar-----------c* j
P en n sy l v Steel Co— P ref stock  7 %  n on -cu m '$25 ,000 ,000---------J

O ld P en nsylvan ia  Steel first m ortgage cu rren cy -----------GP r
M aryland Steel first m ortgage cu rren cy ---------------------------GP r
P en n -M arylan d  Steel Co con sol m tge $7,000,000 gold  GP c*
C ollat trust loan Cornw all properties s f  red ( te x t ) -----------------j
M ortgage on  cok e  ovens due $150,000 yearly  r e d -------------GP
P en n .-M ary  Coal (serial) notes gold  guar due part sem i-ann
P en nsylvan ia  Steel car trust bon d s gold  $25,000 y ea r ly -------
M aryland Steel car tr bonds g $60,000 due yearly  call 105—

P eop le ’ s Gas L ight & Coke (C h icago )— S tock  $35 ,000 ,000-------
First con solida ted  m ortgage for $10,000 000 g o ld -------Ce c*
C h icago Gas L ight & C oke first m ortgage g o ld -------------FP c
C onsum ers’ Gas 1st M gold  (See V  66 , p  4 7 2 )-------------------Ce c
Lake Gas first m ortgage g o l d . . ............. .......................... ............IC

P G L  & C— R efu n d in g  M $40 ,000,000 g o l d . ...........F c*&  r
M utual Fuel Gas first m ortgage $5,000,000 g o ld , a s su m e d ..
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O ffice, Ph iladelphia 
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A p r 15 ’07 I X  
A pr 15 ’07 1 %  
Jan 1 1908 
M a y l  ’07 1 }4  % 
M ay 1 ’07 1 X  %  
M ay 1 !0 7  1 X  %  
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O ct 1911-1945 
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A pr
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D ec
July
Sept
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1943
1937
1936
1915
1947
1947

O f the Penn. Coal & C oke con sol. 5s o f  1903 ($12,000,000 a u th orized ), 
$4 ,200 ,000  is reserved to  retire the W ebster  Coal & Coke b on d s and  Pen n. 
1st 5s (V . 76 , p . 5 1 ), $475,000 for purchase m oney m ortgages and car trusts 
a n d  $787,500 for  im provem en ts and future purposes. V . 77 , p . 2102; 
V . 82 , p . 284. B eech Creek guar. 5s, see V . 78, p . 1910; V . 79 , p . 1706; 
V . 80 , p . 1364. S cranton  T rust C o. is trustee o f  consolidated  m ortgage.

E A R N IN G S .— Earnings for h a lf-year ending M ch. 1 1907 (F eb . esti
m ated) were: Sales o f  coa l and cok e , $2,675,074; to ta l net in com e, $458,729; 
ren ta l and interest charges, $366,528; b a l., surplus, $92,200.

P res ., Jam es K err; V . -P . ,  T . H . W atk ins; S ec. and T reas ., A . G . E d 
w ards. O ffice , 17 B attery  P lace .— (V . 84, p . 54, 453 .)

P E N N S Y L V A N IA  M FG . L IG H T & P O W E R .— See Ph iladelph ia  E lectric .
P E N N S Y L V A N IA  STEE L CO.— C hartered In N . J . on  A p ril 29 1901 and 

a cq u ired  per plan  in V . 72 , p . 46 , 91 , a lm ost entire $6,500,000 stock  o f  P en n , 
com p a n y  o f  sam e nam e and entire stock  o f  M aryland Steel C o. Thus co n 
trols p lants at S teelton , P a .,  and Sparrow s P o in t , M d ., incl. blast furnaces, 
annual ca p a c ity  750,000 tons p ig  iron ; tw o  Bessem er p lants, ca p a c ity  800 ,-
000 ton s, and one open -h eartn  p lan t, ca p a city  250,000 tons o f  ingots; tw o 
rail m ills, ca p a c ity  640,000 ton s , a sh ipbu ild in g and a bridge-bu ild in g  plant 
(new  plant V . 77, p . 773 ), a com plete  frog  and sw itch -bu ild in g  p lan t, & c. 
O w ns entire $150,000 stock  o f  B alt. & Sparrow s P oin t R R . V .  73 , p . 1355.

O wns the entire $2 ,400,000 stock  o f  the S panlsh -A m erican  Iron  C o ., 
sh ipping from  400,000 to  500,000 tons o f  ore ann ually , and ow nin g  abou t
5 ,000 acres o f  land near S an tiago, C uba (V . 62 , p . 776; V . 71 , p . 393; V . 76, 
p . 917; V . 77 . p . 1229; V . 78, p . 1495).

H as also purchased a 48-96 Interest In th e  Cornw all Ore Banks C o ., 
L eb an on  C o ., P a ., the L eb an on  F u rn aces, L eb a n on , P a ., and  $540,000 o f  
th e  $800,000 stock  o f  the Cornw all & L eb . R R . V . 75 , p . 345, 397; V . 72, 
p . 1241, 1283; V . 73, p . 1364; V . 74 . p . 1312. O wns entire s tock  o f  Penn- 
M ary Coal C o ., w ith  16,000 acres o f  coal In Indiana C o ., P a . V . 82, p . 1100.

S T O C K .— C om m on stocK  au th orized , $25 ,000 ,000; ou tstan d in g , $10 ,750 ,-
000 (par $100). P referred , see tab le  a b o v e . V . 72 , p . 1241.

In  June 1901, con tro l was acqu ired  b y  the Pen nsylvan ia  R R . and affili
a ted  roads b y  purchase o f  $10 ,000,000 each  o f  com m on  and preferred stock . 
V . 72. p . 678; V . 79, p . 1269.

D IV ID E N D S .— On pref. s tock  since re-cap ita liza tion , N o v . 1 1901 to  
M ay 1907, ln c l., 7 %  yearly  (paid M. & N .) .

B O N D S .— Consolidated joint mortgage covers the plants at S teelton , P a ., 
a n d  Sparrow s P o in t, M d ., and all o f  the $1,000,000 stock  o f  the M aryland 
Steel C o.; $3,000,000 are reserved to  retire the prior liens.

O f the collateral trust 5s o f  1902, not less than $100,000 nor m ore than  
$500,000 m ay be ca lled , at 105, at an y  interest period; sinking fund o f  50 
cen ts  per ton  o f  ore m in ed , but n ot less than $150,000 yearly . V . 7 4 ,p .l3 1 2 ,

T h e bon d s on coke ovens dated June 1 1905 are su b ject to  call a t 1 0 2 14 
as a w hole or in am ounts o f  $100,000 or m ore. V . 80, p . 1975. Penn- 
M ary guaranteed serial notes m ature $.100,000 O ct. 15 1907, rem ain ing 
$250,000 on  A pril 15 1908. V . 82 , p . 1100.

R E P O R T  for  calendar year 1905, In V . 82. p . 1100, show ed: Earnings 
o f  operating com panies over charges and depreciation , $2 697 ,211 , against 
$1,235,512 In 1904; d iv idends (paid to  Penn. C o .) ,  $1,104,000 ; ba lan ce , 
$1,533,211 ; total receipts o f  Pen n. C o ., $1,471,205 ; b a l., su r., over exp en 
ses ($31 ,003 ), 7 %  d iv . on pref. (lncl. S X %  paid M ay 1906), and  ad justm ent 
value o f  securities ($200 ,000), $85,202; com bin ed  surplus o f  operating and 
h old ing com panies, $1 ,618 ,413 . O ffice, Ph iladelphia; New Y ork  office , 
71 B roa d w a y .— (V . 82, p. 104, 456, 1044. 1100; V . 84, p . 1 6 3 ,453 .)

P E O P L E ’ S GAS L IG H T & CO K E (C H IC A G O ).— A n  absolu te con solida 
t ion  on  A u g. 2 1897 o f  the com panies form in g  the old  Chicago Gas T ru st, 
V . 64, p . 1088; V . 65, p . 235. In Feb. 1907 the O gden Gas Co. and th e  
U niversal Gas Co. were leased for  abou t 34 years, the O gden C o .'s  $6 ,000 ,000  
bonds and other debts being guaranteed. V . 84, p . 394; V . 78, p. 1785; 
V . 72 , p. 244, 91. . As to  N orthw estern Gas Light & Coke C o ., see that co .

P R O P E R T Y .— In service January 1907: Street m ains, 2,103 m iles; 
m eters. 392,397; p u b lic  lam ps, 23,673; V . 78 , p . 1501. See V . 66 , p . 382.

T h e price o f  gas has been fixed  at 85 cents per 1,000 cu b ic  ft .  for  5 years 
from  F eb . 1 1906. T h e 75-cent gas ord inance o f  O ct. 1900 was repealed, 
w ith ou t n re ju d lce  to  the c ity 's  right to  m aintain  its va lid ity  In the Mills 
suit (V . 78 , p. 346; V . 82, p. 574: V . 84, p. 342 ), the low er cou rt having de
clared  it illega l. See ordinance a t length . V . 82, p . 574.

D IV S .\ '89 '90 ’ 91 '92 ’93 '94 '85 ’96 ’07 to  N o v . ’05 '06 1907 
P e r c e n t .)  4 3 3 5 X  4 X  (1 X sc ) 6 2 X  1 X  6 vrly  5 F e b . , I X

In Feb . 1906 the dividend rate was reduced from  6 %  to  5 %  in con n ection  
w ith a reduction  in the price o f  gas, but restored in F eb . 1907. V . 84 , p .388 .

B O N D S , E T C .— O f the $40,000 ,000 Issue o f  1897 $29 ,046 ,000 bonds 
w ere reserved to  retire prior b on d s, o f  w hich $9,800,000 has been Issued. 
T h e  ba lan ce  ($10 ,954 ,000 ), o f  w hich  $600,000 has been so ld , was issuable 
for  add itional p rop erty . Im provem en ts or  betterm ents. V . 65, p . 572 ’ 
V . 79, p . 155. G uarantees p. & I. Ind . N at. Gas & Oil re f. 5s ($6,000,000 
au th . issu e), due M ay 1 1936. o f  w hich $4,000,000 reserved to  retire old 6 %  
bond s, the report for 1906 (V . 84, p . 388) stating th at th e  co m p a n y ’s guar
a n ty  Includes “ the outstanding cap ita l, bonds an d  s tock , aggregating 
$6,000 ,000 . See V . 84, p . 388: V . 83, p . 1293.

R E P O R T .— R ep ort for year ending D ec. 31 1906, In V . 84, p . 388:
Years ending D ec. 31—  1906. 1905. 1904.

G ross In co m e .............. ................................. $11,680,044 $12,284,363 $12,014 ,085
N et oper operating ex p e n se s ................ $4,892,741 $5,705,579 $5,678,264
Interest on b o n d s ........................................ 1,819,300 1 ,829,300 1,853,550
D e p re c ia t io n .................................................  782,220 726,989 690,569

B alance for s to ck ............................... . .$ 2 ,2 9 1 ,2 2 1  $3,149,290 $3,134,145
D iv id e n d s .......................................... .. (5 % ) 1,648,455 (6)1 ,978,146 (6)1 ,978,147

D IR E C T O R S .— A . N. B rady (C hairm an), G eo. O . K napp (P res .), C. K .
G . B illings, W alton  Ferguson , A . R . F low er, Jam es F. M eagher and W . P . 
M artin (V ice-P residents), W . S. M cCrea (S ec .), L . A . W iley . O ffice , 54 
W alt S t., N . Y — (V . 84, p . 225, 342, 388, 394, 576.)

P H IL A D E L P H IA  CO M PA N Y — See P ittsburgh , In “ S t. R y .”  S ection .
P H IL A D E L P H IA  E L E C T R IC  CO.— O R G A N IZ A T I O N — In corporated  

In N ew  Jersey on  O ct. 5 1899. C ontrols all e lectric-light properties o f  city ; 
also in W est P h iladelphia  and Chester. V . 73 , p . 496 , 680; v .  74 , p . 1249.

S T O C K .— A u th orized , $25 ,000 ,000 , o f  w hich $12,250 In treasury; 4 0 %  
paid  In. V . 74 p . 156, 215; V . 78 , p. 1449. D iv idends: June. 1902 
to  D ec. 1906, Inclusive, 5 %  yearly  on  am ounts paid  in.

B O N D S .— Collateral trust 4 %  g o ld  fifty -year certificates, dated  O ct . 
16 1899, am ounting to  $17 ,500 ,000 have been au th orized , o f  w hich  $14 ,982 , 
200 w ere used to  purchase $14 ,994 ,100 o f  the $15,000 ,000 Penn. M fg . 
L . &. P . s tock  ($1,500 ,000  paid  In) and all the $17 ,500 ,000 N at. E lec. 
s tock  ($4 ,375 ,000  paid  In) the balance to  be retained to  acqu ire other 
e lectric  properties In Ph iladelphia and ad jacen t counties. See V . 69, p .

797, and officia l c ircu lar page 8^3 and  officia l statem ent V  74, p . 1249. 
U nder agreem ent o f O ct. 12 1899, $2 ,000,000 o ld  Ph lla . E lectric  certifi
cates w ere purchased , reducing the a m ou n t outstanding to  $11 ,268 ,060 . 
V . 70, p. 331. In A u g. 1900 purchased $2 ,000,000 fours the sam e being 
held available as collateral for  loans. V . 74, p . 215.

R E P O R T .— Y ear ending D ec. 31 1905. w ith  ba lan ce  sheet, w as In 
V . 82, p . 1209. In 1906, tota l gross Incom e, $4,503,878 ; oper. exp . an d  
charges, $3,683,161; d iv idends, $499,935; b a l . ,  surplus, $320,782.

P res ., Joseph B. McCall: S ec ., A . V . R . Coe: Treas. VVm. P . C on over Jr. 
j O ffice , 10th and Sansom  S ts., P h ila ., P a .—  (V . 82, p . 1209; V . 84, p . 871.) 

P IT T SB U R G H  C O A L CO.— (“ R a il Coal C on solidation .” ) — O R G A N 
IZ A T IO N .— In corporated  in N . J. In S ept. 1899. O w ns abou t 150 coal 
m ines and 160,000 acres o f  coa l lands In or w ith in  a radius o t  40 m iles o f 
P ittsbu rgh , together w ith  som e 5,000 coa l cars operating over  railroads 

j rad iatin g from  P ittsbu rgh . In  Jan. 1902 leased Shaw  Coal C o. V . 74 , p .
376. See V . 78 , p . 765 , 1449. In  N ov . 1904 the coa l properties o f  the 

' P ittsburgh  R R . Term inal & Coal C o ., having a m on th ly  ou tp u t o f  a b ou t 
j 250,000 ton s , were leased for  40 years. V . 80 , p . 1238.

In  1903 were purchased $15,000 ,000 o f  the $20 ,000 ,000  com m on  and 
$2,500,000 o f  the $10,000 ,000 preferred  stock  o f  the M onongahela  R iver  

j C on solidated  Coal & C oke C o. at $15 and $45 (o f  w hich  $16 29 had been
i pa id  in Jan . 1907) per $50 share, respective ly . P a ym en t was m ade for  

the com m on  in non-interesting-bearing notes paid  one-th ird  N ov . 3 yearly  
for  three years, and fo r  the preferred is being m ade in

1 sem i-annual installm ents, begun Jan. 20 1904, equal to  6 cents per ton  o f  
| coa l m ined from  th e  M onongahela  properties.

In  A p ril 1905 m ade 25-year con tra ct for  the su pp ly  o f  coa l t o  the U . S. 
Steel C orporation  and later one w ith  th e  R ep u b lic  Iron  & Steel C o. run- 

! n ing till A p ril 1911. V . 80, p . 1427.
A p p lica tion  to  list, show ing p ro p .,  s to ck , rights, e tc . V . 80, p . 1919. 
B O N D S .— Th e $25 ,000 ,000 first and co lla t. 5s o f  1904 issued b y  the 

Pittsburgh Coal C o. o f  Penn, are guaran teed , principa l and interest, b y  
the P ittsburgh Coal C o. T h ey  are a first lien on  160,000 acres o f  coa l lands 
and 13 .000 acres o f  surface, and b y  co llateral trust on  7 ,000 acres o f  H o ck 
ing  V a lley  coa l and 8 ,400 acres o f  P ittsburgh  coa l held under leases and 

j deposit o f  all securities ow n ed . T h e proceeds w ill be  used to  fu n d  the
I floating debt and  for  w ork ing capita l and retirem ent o f  $5,400,000 bon d s
i due in 1904-08. T h e Issue Is su b ject to  call at 110, in w hole or in part on  

any  Interest d a y , and has a sinking fund o f  5 cents a ton  on  ru n -o f-m ln e  
coa l, w ith  a yearly  m in im um  o f  $600,000. C ou pon  bonds or  registered 
bonds issued In exchange for cou p on  bonds are to  be called  first, in num eri
cal order, beginning w ith the low est num ber. See V . 78, p . 1965; V . 80 ,

[ p . 1919. T o  Jan. 1907, $1,739,000 o f  bonds was acqu ired  b y  sinking fu n d  
j and canceled . V . 82, p . 389; V . 83, p . 327.

B O N D E D  D E B T  O F S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS. 
Bonds—  Interest. Outstanding. M aturity .

N orthw estern  Coal R y . 1st M ____ 5 g . ,M  & N $794,000 M ay 1 1923
Pttts&Cas Shan R y (V .8 1  p .781) 6 F & A  169,589 A u g . 1908
M ilw .-W estern Fuel 1st M ___________5 M & N 266,680 M a y l  1916
Pitts & C hicago Gas Coal C o ______ 5 65,000 Jan . 1908-14
Im perial Coal C o ___________________  6 75,000 M ay 1908-10
M ansfield Coal & C oke 1st M ., 16 A -O  280,000 O ct. 1907-13

guar p & I .  due $40,000 y r ly . . . J l n t .  at C olonial T r. C o ., P ittsbu rgh , P a .
O hio Coal C o _________ :______________ 5 200,000 F eb . 1922
Pittsburgh  & M oon  R u n  R R ______ 6 100,000 Jan . 1912
Car trust n o t e s ____ ,________________  ____  271,401 to  1909

d o  d o  gold  $52,000 due s. a. 4 X g - ,  M &N  884,000 to  M ay 1915
M iscell. equlpt. n otes_____________ _ ______________ 52,592 T o  O ct. 1909

D IV ID E N D S .— O n p re f., 1900 to  O ct. 1903, 7 %  yearly  in cash; on  
Jan . 25 1904, 1 %  %  in scrip, (paid  ofT N ov . 25 1904); since to April 1905 
inclusive, 1 % % , quarterly ; n one later to  A p r. 1907. V . 81 , p . 269. 

E A R N IN G S .— F or 2 m onths ending F eb . 28:
Gross D ep letion  D ep recia ’n  Bond B alance

2 months—  E arn ings, o f  Lands. Charges. Interest. S u rp lus.
1907_______  $705,828 $105,933 $167,810 $191,191 $240,894
1906_____________  647,172 116,552 179,064 197,511 154,044

R E P O R T .— R ep ort for  year ending D ec. 31 1906, In V . 84, p . 389 , 
show ed net profits, after dedu cting expenses and all losses, $5 ,297,123 ; 
roy a lty  and depreciation , $1,937,114; Interest on  bon d s, $1 ,167,241 ; 

j und ivided  profits, $2,192,768.
D IR E C T O R S .— M. H . T a y lor , (Chairman and P resident), W . R . W o o d -  

: ford  (V ice-P res.) ,  A . W . M ellon, G eo. T . O liver, H . R . R ea , John  A . B ell,
I Jam es H . Beal, John I. B ishop, C alvary Morris, G rant B. S ch lev , D . L .
] Gillespie, A lexander D em pster, J. D enniston . L y on  W illiam  F lyn n  and 

J. C. D ysart. Treas. is F. M. W allace; S ec ., F . J. Le M oyne, 232 5th A v e .,  
j P ittsburgh. V . 82, p . 696 .— (V . 83, p . 327; V . 84, p . 389, 394.) 

PIT TSB U R G H  PLATE G LASS CO.— V . 84, p . 1 0 6 ,6 9 7 .
PO CA H O N TAS CO AL & C O K E .— See N orfo lk  & W estern R y .
POPE M A N U F A C T U R IN G  CO.— O R G A N IZ A T IO N .— In corporated  In 

; New  Jersey In F eb . 1903 as successor per plan in V . 75 , p . 1401, and  
V . 76, p. 267, o f  the A m erican  B icycle  C o .. w hich  acquired con cern s 
m entioned In V . 69, p . 177, 493 See app lication  to  list V . 72, p. 536 , 
and V . 73, p . 782 , 1358; plan V . 75, p. 1401; p lants, V . 78 , p. 1966; V . 83,

' p . 1595; properties sold  in 1905, V . 80, p . 1734, 2348.
S T O C K .— C om m on sto ck , $10 ,000 ,000, all outstanding: 1st pref. 6 %  

cu m . (su b ject to  call at 110 ), $2 ,500,000 : 2d 5 %  pref. cu m . after F eb . 1
1905, $10 ,000 ,000; par o f  shares, $100 each ; ou tstan d in g , see tab le . 
S tock  Is held In a votin g  trust until F eb . 1 1908.

R E P O R T  for  the year ending July  31 1906 w as in V . 83, p . 1589, show ing: 
G ross sales and earnings. $7,723,082 : to ta l net Incom e, $1,424,426 ; general

i e x p ..  In t., & c., $1,195,290 ; ex tr . lefeses, & c., $138,571; b a l . ,  su r ., $90,564. 
O F F IC E R S .— P res., A lb ert A . P ope; 1st V lce -P res ., A lb ert L . Pope; 

T reas ., G eorge Pope: S e c ., W ilbu r C. W alker. D irectors, M ay 1904 
V . 78, p . 1966. M ain office, H artford , C on n .; N . Y . o ffice , 21 P ark  R o w .
—  (V . 81, p . 1721; V . 83 , p . 1527, 1589, 1595.)

PR E S SE D  STEE L C A R CO.— O R G A N IZ A T IO N .— In corp orated  In 
N ew  Jersey on  Jan. 13 1899 as a con solida tion  of the Schoen  and  Fox pressed 
steel equipm ent com panies. T h e com p a n y  has p lants at A llegh en y , P a ., 
and M cK ees R o ck , P a ., w ith a ca p a city  o f  150 freight cars per d a y , and 
passenger car shops have a ca p a city  o f  750 steam  or street railw ay cars per 
annum . A lso controls (1) W estern  Steel Car & F ou n dry  C o. (V . 74 , p . 991 , 
835, 729; V . 80, p . 169), w hich has plants at H egew lsch , 111., near C h icago, 
and A n niston , A la .; (2) Canada Car C o ., L td . (V . 79 . p . 2459, 274 9), with 
plant at M ontreal having a ca p a city  o f  6 ,000 freight and  150 passenger cars 
per annum ; (3) P ennsylvania  Car W heel C o ., with foundries at A llegh en y , 
P a ., w ith a ca p a city  o f  250,000 car w heels per ann um ; (4) also th e  Central 
Car W heel C o. and the P en nsylvan ia  M alleable C o. (V . 84, p. 447 ).
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17'2 INDUSTRIAL STOCKS AND BONDS [Vol. lxxxiv.
M IS C E L L A N E O  US. ■

D ate
of

Bonds

S ize, or 
P a r  

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e .  

Stocks— Last 
D ividend.

F o r  explanation of column headings. & c., see notes on 
first page o f tables.

A m oun t Rate 
Outstanding\ %

W hen , W here P ayable, and by 
P ayable . W hom.

Peop le ’ s Gas L igh t (C h ic .)— Concl'd— G al Gas 1st M ass’e d . .
Indiana N atural Gas & OH first m o r t g a g e ___  ______Ce

R efund ing  m ortgage $6,000,000 go ld  guar p  & 1____ Ce
O gden Gas first m ortgage $6,000,000 guar p & i ._  _____ F

1906
1900

1899
1896
1898

$1,000

i ”,666

$250,000 6 g
4.000.0001 6
2.000.000 5 g
6 .000.000, 5 g 

24 ,987,750 ,5  In 1906 
15,014,142 4 g

1,994,300 5 g 
11,268,060; 5 g 
28 ,297 ,600 !__________

Q — J E q u lt Trust C o , C h icago 
J & J Central Trust C o, N Y  
M & N  Central Trust C o, N  Y

Ju ly  1 1917 
J u ly  1 1910 
M ay 1 1936 
M ay 1 1945 
D ec 1.V06 2 Vi %  
O ct 1949 
A fter  A p r  1946 
A p r  1 1948

Philadelphia E lectric— S tock  $10 per share pa id  in (see text) 
Ph lla  E lectric  Trust Certificates gold  $17,500,000 (see text) _
E d ison  E lec Trust Ctfs gold  (E d . stock  as c o ll ) ___________ FP
O ld Ph ila  Eleo T r Cfts (Penn H L & P stock  as c o ll )__________

25 J & D 
J & J 
A  & O 
A  & O

Checks m ailed 
L and T itle  & T ru st, Phila 
F id e lity  Trust C o, Phila 
L a n d  T itle  & T rust, Phila

100’  &C 
1,000 

100 
100 

25,000 
1,000 &c 

100 
100 
100

P ittsburgh  Coal— C om m on stock  $32,000 ,000 _________________
Preferred s tock  7 %  cum ulative  $32 ,000 ,00 0_________________
Collateral trust m ortgage gold  cash dep for prin cip a l________
P  C o f  P a  1st & coll tr M g  gu red 110 s f _______ UPi c*& r

P ope M anufacturing— P ref stock  ($8,633,100 2d  pref) ( t e x t ) - -
Pressed Steel Car Co— S tock  c om m on  $12 ,500 ,000 __________G

P ref stock  (as to  assets) 7 %  n on -cum  $ 1 2 ,5 0 0 ,0 0 0 ________ G
M cK e e ’s R ock s  purchase m on ey  m ortg a ge___________________

1902
1904

27,246,800 See tex t.
75 ,OOOj 5 g 

23,261,000 5 g  
11,024,0761________

Q— J 
Q— F 

J & J

Checks m ailed
U nion  T r C o , P ittsburgh
U nion  T r  C o, P ittsburgh

A p r 25 ’05 1 % %  
Feb 1908 
Jan 1 1954

12.500.000 See tex t. 
12,500,000| 7

235,000 4
2.000.0001 5 g
9 .000.000 See tex t.
2 .250.000 8 In 1906
2 .000.000 4 H  g 

100,000,000 8 In 1906
4 ,487 ,200  See tex t . 
8 ,532 ,900  6 In 1906

13.500.000 4 In 1906
13.500.000 7 In 1906

4 .362.000 5 g 
2 7 ,191 ,000 ! 

Q— F 
Q — F

F * & ' A  
Q — F  15 
Q— J 15 
M & S 

Q — F 
Q— J 15 

Q— F 
A  & O 

Q — M 
J & J

\ Farm ers’ B ank B u ild -/ 
J ing , P ittsbu rgh , P a . | 

d o  d o  
M orton  Trust C o, N  Y  
C o. O ffice, C incinnati, O 

do  do 
105 East 22nd S t, N  Y  
Farm  L oan  & T r  C o, N  Y  
Checks m ailed 

do do  
H arvey  F isk & S on s .N  Y  

d o  do 
d o  d o

A u g 30 ’04 1 %  
F e b 2 7 ’07 1 %  %  

1909 
1908 to  1911 

M ay 15 ’07 3 %  
A p r 15 ’07 2 % 
Sept 1 1921 
M ay 15 ’07 2 % 
A p r  15 '07 2 %  
F e b 28 07 1 K %  
A p r 4 ’07 2 %  
M ar 23 ’07 1 % %  
Jan 1 1921

1st M gold  notes red due $500,000 yearly  F e b _______ Mo c*
Procter & Gam ble— C om m on stock  $ 9 ,0 0 0 ,0 0 0 -. _____  ____

1901 1,666 
100 
100 

500 &c 
100 
100 
100 
100 
100 

1,000 
100

P re f s tock  (8 % cum ) (See terms In ed . M ay ’93 “ S u p p ” ) ___
P rov iden t Loan Society— B onds (not M) red 102 Vi ( t e x t )____ 1901

P ref stock  6 %  cu m , $9 ,000 ,000 ^ , .  _ _ _____  _______
Railw ay Steel Spring Co— C om m on $13,500 ,000 _______________

Preferred  (as to  assets) 7 %  cu m u lative  $13 ,500 ,00 0________
1st M on  L a trobe  p lant g r e d l 0 5 s f ___ _____  ___  ___ S c *

R epublic Iron & Steel— C om m on stock  $30,000 ,000 ___________
1906

P re f 7 %  (also assets) cu m  ( V 6 9 ,p 8 5 0 )  $ 2 5 ,0 0 0 ,0 0 0 . .____ m i 100 20 ,4 1 6 ,900>See tex t. Q— J General Office .P ittsburgh A p r ’O’?  I h  %

B O N D S .— T h e first m tge. g o ld  bon d s are su b je ct to  call In w h ole  or part 
a t par and Interest on  an y  Interest day . V . 72 p . 343 ' V . 74 , p. 203; V. 75 , p . 1305. Th ere are also $75,000 A llegh en y  purchase m on ey  bonds 
o f  1902, part due yearly  to  1911, Inclusive, Interest at 4 % .

D IV ID E N D S  — ____ 1 ’99. ’00. *01. ’02. ’03 . ’ 04. T o  1907.
C om m on , per c e n t ____ j _____ 6 4 4 5 3 N one
Preferred , per c e n t ___ _____________7 %  per annum  (1 Q .-F .) ---------------------

R E P O R T .— R ep ort for year ending D ec. 31 1906, w ith  bal. sheet, was 
In V . 84 , p , 447 , show ing profit on operations, $3,381,884 ; depreciation , 
$350,000; d iv . on pref. ( 7 % ) .  $875,000; b a l., sur., $2,156,884 . In  1905, 
profit on  operations, $1 ,106,901 .

D IR E C T O R S —  F . N . H offstot (P res .) . J . W . Friend (V ice -P res .). 
A drian  H . Larkin (S e c .i ,  Jam es A . Blair, Jam es H . R eed , A . S. M atheson, 
T . H . G iven , Jam es N . W alla ce , F . G . E ly . N . Y . office , 24 B road  St. 
— (V . 82, p . 450, 456; V . 84, p . 447.)

PR O C TE R & G AM BLE CO.— F orm ed in 1890 under laws o f  N ew  Jersey 
to  carry  on soap, candle, oils and glycerine business: re in corporated  In 
O hio in 1905, V . 80, p . 655, 1916. In  1903-04 built a new plant In K ansas 
C ity , K a n ., costing  abou t $1,000,000 . V . 76, p . 1196. A  large plant on 
Staten Island , N . Y . ,  Is to  be com pleted  in 1907. a j ia r t  o f  the cost 
being prov ided  b y  Issue D ec. 1905 o f  $3 ,000,000 com m on  stock  at par 
(less cash d iv idend  am ounting to  50 %  o f  new stock) p ro  rata to  holders 
o f  com m on  stock : balance from  treasury cash. This raised com m on  
stock  to  $9 ,000,000 . V . 81 , p . 1243, 1562; V . 83, p . 498.

D IV ID E N D S .— ____ 1 ’91. ’92 to  ’97 in cl. ’ 98 to  '00 1901 to  M ay 1907
O n c o m m o n ___________ /  8 12 per cen t. 20 yea rly  *12 y r ly  (Q .-F .)

•Also extra  d iv iden d  o f  14 2 -7 %  paid  Jan. 2 1904 and 2 5 %  D ec. 1905. 
V. 77 , p. 2038; V . 81 , p. 1562. O ffice, C incinnati. (V . 83 , p . 895 )

P R O V ID E N T  LOAN SO CIE TY OF N EW  Y O R K .— In corp orated  in  New 
Y o rk  in 1894 under Special A ct . O perates 5 loaning offices In N ew  Y ork  
C ity  and 1 in B rook lyn . Certificates o f  con tr ib u tion , $1 ,500 ,000 . on 
w hich d ividends at 6 %  yearly  have been p a id . In M arch 1907 $1,500,000 
add itional certificates w ere offered to  present holders at par, payable  50%  
A pril 1 and 5 0 %  O ct. 1 1907, or op tion a lly  in fu ll A pril 1. V . 84, p. 629.

B onds are su b ject to  call at 102 Vi on  and  after S ept. 1 1906. See app li
cation s to  list V . 79 , p . 2152; V . 80, p . 1182. R ep ort fo r  year end
ing D ec. 31 1906, In V . 84, p . 569. P res., Jam es Speyer; V ice -P res ., 
Fran k T u ck er; T reas ., O tto  T . B annard; S e c ., M ortim er L . Schiff; A sst. 
T rea s ., M. G . H op f. E x ecu tive  O ffice, 105 E . 22d S t .,  N ew  Y o rk .—  
(V . 80, p . 1179, 1182; V . 82, p . 690, 872; V . 84, p . 569.)

(TH E) P U L L M A N  CO .— O n Jan. 1 1900 the W agner P a lace  Car Co. 
sold  its assets to  T h e P u llm an C om pa n y, representatives o f  the V a n der
bilts entering the board  o f  d irectors. V . 69, p . 854; V . 70 , p . 40. In N ov .
1906 it was arranged to  m anufacture  steel cars. V . 83, p . 1174, 1233; 
V . 84, p. 697.

R ea l estate n ot used in m fg . m ust be  sold  b y  1909. V . 78 , p . 771.
C A SH  D I V S .] ’77-80. ’81-83. ’84-98. ’99. ’00-06. 1907.

S in c e ’77— %  )8  y r ly . 9Vi y r ly . 8 y r ly . 6Vi 8 y ea rly . In c l.M a y ,4
In  1898 paid  an extra  cash d iv iden d  o f  20 %  and stock  d iv iden d  o f  50 % 

t o  d istribute  surplus assets. V . 67, p . 75 , 789 , 840, 902. A lso  in N ov .
1906 3 6 %  in stock  to  d istribute surplus. V . 83, p . 1174, 1233.

E A R N IN G S .— F or 2 m os. ending Sept. 30 1906, gross earnings, $5 ,652 ,- 
319; n et, $2,324,256 ; n et, incl. oth er Incom e, $2,492,665 ; d iv . on  $74 ,000 ,000 
s tock  (1 1 -3 % ),  $986,667; b a l., su r., $1 ,505 ,998 .

R E P O R T .— R ep ort for  1905-06 was In V . 83, p . 1226, 1346, 1467. B al. 
sheet Ju ly  31 1906 V . 82, p . 279.

Years ending J u ly  SI. 1905-06. 1904-05. 1903-04.
Earns, from  cars, m fg . profits , & c___$29 ,588 ,642 $26 ,922 ,022 $24,788 ,729
O perating e x p e n s e s ___________________ 15,344,740 13,884,983 12,254,160
D epreciation  on  cars, & c______________ 2,609,422 2,331,476 2,318,873 I
P aid other sleeping car a s so c ia tion s .. 744,421 651,009 554,095 | 
D ividends on  cap ital s to ck ___________  5 ,919 ,984  5 ,919 ,982  5 ,919,976 ;

N et surplus fo r  y e a r___________________ $4,970,075 $4,134,572 $3,741,625
T ota l surplus Ju ly  31 1906, $27 ,122 ,021 , against $3,792,188 In 1899.
D IR E C T O R S .— R o b t. T . L in coln  (P res .), O. S. A . Sprague, H enry  C. 

H u lb ert, N orm an  B. R ea m , W m . K . V a n derb ilt, J . P ierpont M organ, 
F rederick W . V a n derb ilt, W  Sew ard W e b b , John J. M itchell, C hauncey 
K eep , Charles S. Sw eet. N ew  Y ork , 15 B road  S t .— (V . 84, p . 697.)

Q U A K E R  O ATS CO.— O R G A N IZ A T IO N .— In corp orated  In N ew  Jersey 
on  S ept. 20 1901. In A u g . 1906 the A m erican  Cereal Co. was m erged. 
V .  83, p . 321, 381; V . 84, p . 697. O wns m ills a t A k ron , O .; C h icago, 
111.; Cedar R a p id s, la .;  P eterborou gh , O n t.; and B attle  Creek, M ich.; a lso 
leases other m ills. V . 81, p. 778. M anufactures various cereal fo o d  prod u cts .

S T O C K .— S tock , $9,000,000 6 %  cu m . pref. and $4,500,000 com m on , as 
Increased early in 1906, th e  $1 ,600,000 A m er. Cereal bonds being retired 
Jun e 1 1906. V . 83, p . 574. P ref. has n o  votin g  pow er (excep t as regards 
Increase o f  p ref. stock) unless d ividends are three m onths in defau lt. O f 
th e  com m on  stock  $2 ,080,000 is held in trust until N o v . 11 1911 unless 
earlier term inated  b y  v o tin g  trustees, w ho are elected  annually.

D IV ID E N D S .— On pref. in full t o  F eb . 1907. On com m on , 1 V i%  and  
J$%  extra , paid O ct. 1906 and Jan. and A p r .,  1907.

R E P O R T .— R ep ort for calendar year 1906 In V . 84, p . 506 , show ed: 
P rofits , $1,283,389 ; d iv iden ds, $571,263; interest on  bonds (paid o i l ) ,  
$40,000; con stru ction  expenses, $29,488; ba lan ce , surplus, $642,638.

O F F IC E R S .— P resident, H enry  P . C row ell; V ice -P res ., Jam es H . 
D ouglas; T reas ., R ob ert  S tuart; S e c ., R ob ert  G orden. O ffice , 1600 R a il
w a y  E x ch an ge, C h icago, 111.— (V . 83, p . 1174; V . 84, p . 506, 566 , 697.)

Q U IN C Y  M IN IN G .— (V . 83, p . 1293; V . 84, p . 342, 577, 752 .)
R A IL W A Y  STEE L SP R IN G  CO.— In corp ora ted  In N ew  Jersey on  F eb . 

2 5 ' ’ 02 as a  con solida tion . V . 74 , p . 382, 482. In  June ’ 02 purchased 
th e  Steel-T ired  W heel C o. V . 66, p . 185; V . 72 , p . 444; V . 74 , p . 1041, 
1200: V . 75 , p. 80. T ota l ca p a city  o f  all D ec. 1906, 171,000 (being in
creased to  225,000) ton s annually; also 62,000 steel-tired w heels. V . 84, 
p . 100.

D IV ID E N D S  on  p re f ., 1 HVo qu a rterly , paid  June 1902 to  M ar. 1907, 
b o th  inclusive. On c o m ., 2 % ,  A pril 1904; In 1905 and 1906, 4 %  yearly  
(A .-O .) ;  1907, A p ril, 2 % .

B O N D S .— In  N ov . 1905 the L a trobe  Steel C o. was acqu ired , $4'(500 ,000
5 %  15-year bon d s being Issued, a first lien thereon , bu t not a lien  on  other 
properties . A nnual sinking fu n d . $135,000. V . 81 , p . 1496. 1726: V .
82, p . 51; o fficia l statem ent, V . 84, p. 100.

R E P O R T  calendar year 1906 In V . 84, p. 569, show ed: N et, $2 ,341 ,120 ; 
d iv . on  pref. (7 % ) ,  $944,979; d lv . on  com . ( 4 % ) ,  $539,988; b a l., su r.,

j $640,566; to ta l, su r., D ec. 31 1906, $2,236,465 . A verage  y ea r ly  net earn 
ings o f  L a trobe  Co. for  10 years were abou t $500,000. V . 8 2 , p . 51. P res ., 
W . H . S ilverthorn; S ec ., M. B. Parker; T reas., F. Carnahan. D irectors,

| M arch 1907, V . 80, p . 1000; V . 84, p. 577. O ffice , 71 B road w ay , N . Y . —  
(V . 83, p . 1417, 1474; V . 84, p . 100, 569, 577.)

R E P U B L IC  IRON & STEE L CO .— O R G A N IZ A T IO N .— In corporated  
In N . J .,  M ay 3 1899, to  consolidate  29 plants m aking bar and forg e  iron . 
A lso  ow ns 7 blast furnaces, m ining properties in M esaba range, extensive 

| iron  and coal lands in A laba m a , e tc .; cok e  p lant o f  the C onnellsville C oke 
C o. (See V . 71, p. 545.) F or properties, V . 68, p . 674; V . 70 , p. 228 : 
V . 71 , p. 454; V . 77. p . 455; V . 79 , p . 1480, 1702: V . 81, p. 1562; V . 83, 
p . 1035; V . 84, p . 342.

L ate in 1905 con trol o f  the T en n . C oal, Iron  & R R . Co. was obta in ed  
b y  the sam e interests. V . 81 , p . 1854, 1796; V . 82 , p . 1045.

In N ov . 1906 the R ep u b lic  Iron  & Steel and Tenn. Coal & Iron  com panies 
jo in t ly  purchased abou t 1,800 acres o f  Iron ore lands near B irm in gham ,

I jo in t ly  guaran teeing the $700,000 o f  5 %  guar, bond s. V . 83, p . 973 , 1417.
S T O C K .— C om m on , $30 ,000 ,000; p re f. (as to  assets and d iv id en d s), 7 %  

cu m ., $25 ,000 ,000: o f  w h ich  $2 ,809,000 com m on  and $4,583,100 preferred 
reserved to  purchase add itional properties.

P R E F E R R E D  D IV ID E N D S .— O ct. 1899 to  O ct. 1903, 7 %  yearly ;
; 1904, none; in O ct. 1905, 1 H % ;  in 1906, 7 %  (1 H % ,  Q .-J .) :  in 1907. J a n .,

1 % % ;  A pril 1907, 1 H % ;  and in Jan. 1906, 1 % ; and April 1906 to  April
1907, in cl., 2 %  quarterly  on  a ccou n t o f  deferred d iv iden ds, leaving 2 %  
accu m u lated  div idends unpaid . V . 82, p. 338, 1215; V . 83, p . 442.

B O N D S A N D  N O T E S .— O f the $6 ,300,000 notes sold  for  Im provem en ts 
In 1904 on ly  $944,000 rem ained outstanding O ct. 1906. V . 7 9 , p .  
1480 1644, 1720; V . 80 , p . 476. T h e first m ortgage and collateral trust 
5s o f  1904 are su b ject to  call fo r  sinking fund  o f  at least $250,000 yearly  a t 
105 and Interest, and on  O ct. 1 1914 and thereafter as an en tirety  at the 
sam e price . V . 80 , p . 716. Th e net cash assets over  liabilities oth er than 
b on d  issue never to  be less than  $6,500,000 w hile outstan d in g  bon d s equal 
o r  exceed  that am ount and  thereafter never less than outstanding b on d s. 
O f th e  $10 ,000 ,000 authorized  issue, $646,000 had been redeem ed and ca n 
celed in June 1906 and $729,000 w ere In th e  treasury. See V . 80 , p . 1734.

R E P O R T .— R ep ort for  year ending June 30 1906 was In V . 83, p . 1035, 
show in g net profits o v er  depreciation , & c., $2 ,738,562 ; d iv . on  pref. ( 7 % ) ,  
$ 1 ,429 ,183 ; b a l. ,  su r ., $1 ,309,379 .

D IR E C T O R ,S .— John  A . T op p in g  (Chairm an and P re s .), G . W a tson  
F ren ch , John F . T a y lo r , T ra cy  W . G uthrie, H . S. B la ck , J . B . D uke, 
W illiam  H . H asslnger, G eo. A . B a ird , Leon ard  C. H anna, A rch iba ld  W . 
H ou ston , Earl W . O g leba y , E dw ard  J. B erw lnd, Sam uel G . C oop er, 
John W . G ates, G rant B . S ch ley  and G eo. R . Sheldon . H . L . R ow n d  Is 
Secretary  and Treasurer. M ain o ffice , F rick  Building an n ex , P itts 
burgh ; N ew  Y ork  o ffice , 111 B road w ay.— (V . 84, p. 342.)

RH O D E  ISL A N D -P E R K IN S  H ORSE SHOE C O M P A N Y .— O R G A N 
I Z A T IO N .— M anufactures horse shoes and toe calks at V a liev  F a lls, 
R . I .,  6 m iles from  P rov iden ce . V . 61, p . 1014. C om m on stock  is 
$1,000,000 .

D IV S .—  ) ’92. ’93 -’95. ’96. ’97. ’98. ’99 -’01. ’02 -’ 05. ’ 06. ’07. 
C om m on , %  \\2Vi lO y r ly . 4!^
P referred , % / ------- 7 %  y r ly .-------- 5 4 y r ly . 5 y r ly . 7 H I n c l A p , 4 ^

In 1906, 5 %  regular (Q .-J .) and in A pril 2%  and O ct. H %  extra . In 
Jan. and April 1907, 1 M %  and Vi%  extra . O ffice , P rov id en ce , R . I .—  
(V . 75 , p . 1403; V . 82, p . 809; V . 83, p . 690, 1595; V . 84, p . 697.)

R O Y A L  B A K IN G  P O W D E R  CO .— O R G A N IZ A T IO N .— A  con so lid a 
tion  in corp orated  in F eb . 1899 under the law s o f  N . J . See V . 71 , p . 545 . 
C om m on sto ck , $10 ,000 ,000 , all out; par, $100; p re f., see tab le  ab ov e .

D IV ID E N D S .— On pref. to M ar. 1907, inclusive, 6 %  per an.-— 1 y, quar. 
On com m on , Jan. 1900 to  1906, 8 %  yearly  and on  N ov . 30 1906, 2 %  
"s p e c ia l.”

P res., F . J . Boselly; T reas ., Joh n  Morris: S e c ., W . L . G arey. Office 
R oy a l B ld g .. W illiam  and F u lton  S ts ., N ew  Y o rk .—  (V . 72 , y . 679.)

R U B B E R  GOODS M A N U F A C T U R IN G  CO.— O R G A N IZ A T IO N .—  
In corporated  In New Jersey on  Jan. 26 1899, and acqu ired  all o f  the stock  
o f  the M echanical R u b b er C o ., w h ich  ow ns the entire stock  o f —

N ew  Y ork  Belting & P ack in g  C o ., S tou gh ton  R u b b er C o ., F a bric  F ire 
H ose C o ., Ch icago R u bber W orks and C leveland R u b b er C o ., the Peerless 
R u b b er M fg . C o ., H artford  R u b b er  W ork s C o ., Indiana R u b b er Co. 
Indianapolis R u b b er C o ., A m erican  D unlop  T ire  C o ., N ew  Brunsw ick 
T ire C o ., the Saw yer (cotton ) Belting C o ., and M organ & W righ t (V . 83, 
p . 629: V. 84 , p . 8 6 6 ), and a large m a jority  o f  s tock  o f  M echanical F abric 
Co. and the Single T u b e  A u to  & B icycle  T ire Co.

T hese com panies m anufacture all classes o f  ru bber good s , excep t b oo ts  
and  shoes, principa lly  b icy c le  and  solid and pneu m atic veh icle  tires , fire 
h ose , garden hose, a ir-brake hose, steam  h ose, b e ltin g , pack in g , hard 
rubber g ood s , druggists’ sundries, ru bber th read , etc .

In Feb . 1907 plans w ere under consideration  to  liqu idate th e  c o m p a n y , 
on ly  abou t $200,000 o f  the $16,941 ,700 com m on  stock  and  a sm all a m ou n t 
o f  th e  $10,351,400 preferred stock  not having been acqu ired  b y  th e  U n ited  
States R u b b er Co. V . '84, p . 342 , 8 6 6 ;, V . 82, p. 1105; V . 81, p . 159; 
V . 80, p . 1975, 2225.

D IV ID E N D S .— O n p re f ., June 1899 to  M arch 1907, 7 %  per annum  
(1 5 4 %  Q .-M .) . On com m on , 1900, 2 % ; 1901, 3 % ; 1902 to  1905, none;
1906, O ct .,  1%  (sem l-an n .); d iv idends on  com m on  suspended pend ing 
m erger w ith U nited  States R u b b er C o. V . 84, p . 697.

B O N D S .— T h e b on d ed  debt o f  com panies con tro lled  consists o f:
$531,450 M echanical R u b b er C o. 1st sinking fund gold  6s, due Jan. 1 

1918; $618,860 N . Y . Belting & P ack in g  1st m tge. sink, fu n d  deb . 6s, due 
Jan. 1 1918, su b ject to  call a t 110.

T h e  General R u b b er C o. bon d s ($9,000 ,000  authorized) are guaran teed , 
principa l and Interest, b y  the R u b b er G oods M fg. and U . S. R u b b er  co m 
panies. V . 81 , p . 36 , 901.

R E P O R T .— R ep ort for  year ending M arch 31 1907, V . 84, p . 866 , sh ow ed : 
N et, $1,095,101 ; pref. d ivs. ( 7 % ) ,  $724,598; d lv . on  com . ( 1 % ) ,  $169,417; 
su r., $201,086.

O F F IC E R S .— P res., Charles H . D ale; V ice -P res ., Chas. A . H unter and 
Lester Leland ; Sec. and T reas., John J . W atson  Jr .; A sst. Sec. and A sst. 
T reas ., Jam es M cG uflog . G en. o ffice , 15 E xch ange P lace , Jersey C ity , 
N . J. N . Y . o ffice , 42 B road w ay. D irectors. O ct. 1906, V . 82, p . 933 .—  
(V . 82, p . 1105; V . 83, p . 690; V . 84, p . 342 , 697 , 866.)

SA F E T Y  C A R  H E A TIN G  & LI O H T IN G .— O R G A N IZ A T IO N .—  
In corporated  In 1887 in N ew  Jersey. M anufactures “ P ln tsch ”  ligh t 
apparatu s, w hich  M ay 1 1904 was In use on  23,500 cars In the U nited States.

D IV D E N D S .— 1 ’ 93-97. ’98-00. 1901 ’ 02. ’ 03. ’04. ’05. ’06 1907 
C a s h ( % ) ________ /6 y r l y .  8 y r ly . 11 & 10stk  9 12 12 17 18 A p r , 4
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M IS C E L L A N E O  V S .

D ate
o f

Bonds

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividend.

F o r  explanation o f column headings, & c ., see notes on  
first page o f tables.

Rate
%

W hen
Payable.

W here Payable, and by 
W hom .

R ep u b lic  Iron & Steel.— Continued.
Collateral notes (cash deposited  to  redeem  n o te s )________ c*
1st an d  co ll tr  M $10,000 ,000 gold  red 105 s f  ( te x t )______c*
P otter  Ore 1st M $700,000 g  guar (tex t) s f _________________

R h ode Island Perkins H orseS h oe— P ref 7 %  cum  $1 ,750 ,000 - 
R ochester & Pittsburgh Coal & Iron—-First M gold  sink f d . . c  

H elvetia  purchase m on ey  m ortgage go ld  sinking fu n d .C e .c*
First m ortgage o f  1902 $2,000,000 gold  red 105 s f ____ G .c*

R oyal Baking Pow der— P ref stock  $10,000 ,000 6 %  cu m u la ’e
Safety  Car H eating & L ighting— S tock  ($ 5 ,0 0 0 ,0 0 0 )__________
St Paul Union Stock Yards— Sterling p riority  l o a n ____________

1904
1904
1906

1886
1896
1902

$ t,0 0 0 & c
1,000
1,000 

100 
1,000 
1,000 
1,000 

100 
100

$944,000
8.625.000

700.000
1.750.000

296.000
1.030.000
1.850.000 

10,000,000
4.921.000 

211,930
1 .869.000 

10,000,000
3.500.000
1.448.000

950.000 
52,000

30.000.000
10.000.000

6.700.000 
2 ,000,000 
2 ,000,000 
4,000,000
2.876.000

916.000 
28,000,000 
17,500,000

5 g 
5 g

_  5 s
See tex t .

5 g
5 g

g
6

18 in ’06
5
5

See tex t .

Q— J 
A  & O 
J & D 
See tex t .
V arious 

M & N 
F  & A  

Q — M 
Q— J 

A  & O 
A  & O 

Q — J

First T r  & Sav B k , Chlc 
N ew  Y o rk  T r  C o, N Y  
H an over N at B ank , N Y

36 W a ll S t, N ew  Y ork  
do  do 
d o  d o  

Checks m ailed 
B y  check  
L on d on , E ngland 
N Y , L on  and  South  St P  
Checks m ailed

O ct 1 1907 
O ct 1 1934
D ec 1 1923 
A p r  15’07 2 % %  
N ov  30 1907 
M ay 1 1946 
A u g 1 1932 
M ch30 ’07 1 ^  %  
A p r  10 ’07 4 %  
O ct 1 1936 
O ct 1 1916 
A p r  1 ’07 , 1 M %S ears,R oebu ck  & C o.— P ref. stock  7 % c u m .,  $ 1 0 ,0 0 0 ,0 0 0 .tex t

Sim pson Securities— S tock  ($1,000,000 8 %  cum  p re f)________
R eal estate & co ll M $1,500,000 g  red 102 X __________C ol c* 1904

100
100

1,000 6 g J & J Colonial Trust C o , N Y Jan 15 1929

D ebentures g o l d ___________________  ________________________
Singer (S ew ing  Machine) M anufacturing— S tock  $ 30 ,000 ,000_
S loss-Sheffield  Steel & Iron— C om m on stock  $10,000 ,000 ____

Preferred (as to  assets) 7 %  non -cu m  $10 ,000 ,000-----------------
Sloss Iron  & Steel Co first m ortgage g o ld ___________________Ce

General m ortgage gold  su b je ct to  call at p a r-------------------Ce
Som erset Coal— S to ck , $ 4 ,0 0 0 ,0 0 0 ..  ________________________

First m ortgage $4,000,000 go ld  red 110 s f ---------------------------
Car trusts, part due y ea r ly . _ —  . .  ---------FBa

Spring Valley W ater— S tock  $28 ,000 ,00 0_____________________
G eneral m ortgage $28,000 ,000 g o ld  (oth er bonds see tex t) .

1902

1887
1888

1902
1906

100
100
100

100
1.000
1,000

100
1,000

6 g 
8 in 1906 
See tex t. 
7 In 1907 

6 g 
4 H  g 

See tex t. 
5 g 
5

See tex t . 
4 g

J  & J 
Q— M 

See te x t .
Q — J 

F & A  
A  & O 
See tex t. 
F & A  
J & D 

Q— J 
J & D

O ffice, 311 6th A v e , N  Y l ---------------------------
. .  _______ __  _______  J A p r  1907, 3 %

G uaranty Trust C o , N Y  M ch 1’07 2 1-12 
d o  d o  A p r  1 ’07 1 % %  

Central T rust C o , N  Y  ;Feb 1 1920 
d o  d o  A pr 1 1918 

Checks m ailed. Feb 1 ’04 2 %  
G uaranty T ru st C o, N  Y  F eb  1 1932 
F idelity  T rust C o ., B alt. D ec 1907-1918
_ .  ________________________ A p r  ’06 63c
N  Y ,  San F  & Fran -on -M  D ec 1 1923

R E P O R T .— R ep ort  for  year ending M arch 31 1905, In V . 80 , p . 2218 
show ed com bin ed  net earnings o f  sa fety  and P lnsch  cos. w ere $1,393,842 ; 
d lvs. on S afety  Co. stock  (12 H % ) ,  $615,123; d iv idends on  P lntsch  C o. 
s to ck , e t c .,  $265,200; b a l ., sur., $513,519. P res ., R ob ert  A n drew s. 
D irectors include: R ob ert  A n drew s, R .  M. D ix o n , W m . B arbou r, A . C. 
S oper, W m . A . R ea d , J. E . F ren ch , O . C. G a y ley , P . B . W y ck o ff, E . M . 
B u lk ley  and E. Le B . G ardiner. M ain o ffice , 2 R ecto r  S t ., N. Y .— (V . 79, 
p . 150; V . 80, p . 2218 ; V . 81, p . 1615.)

ST. P A U L  UNION STOCK Y A R D S  CO .— O R G A N IZ A T IO N .— In cor 
porated  in M innesota in 1886. O w ns 170 acres abou t 5 m iles south  o f  
S t. Paul used for stock  yards purposes and large am ount o f ad jacen t tow n  
site. S tock , $2,000,000 ; par o f  shares, $100. B on ds, see tab le  ab ove . 
Y ea r  ending D ec. 31 1906, gross, $217,819; net, $167,919; Interest on  
b on d s, $104,014; b a l. ,  su r., $63 ,905 . P res., W m . M agivny; A ctin g  M gr.,
H . B . Carroll; Sec. and T reas., A . A . M cK ech n ie . O ffice, South  S t. 
P a u l, M in n .— (V . 75 , p . 613.)

SAN FR AN CISC O  GAS & E L E C T R IC  CO.— See “ Street R a ilw a y ”  Sec.
SE A R S , R O E B U C K  & CO .— O R G A N IZ A T IO N .— In corporated  in N ew  

Y ork  June 16 1906. C on ducts retail m all order business in C h icago. 
V . 83, p . 629, 41. Leh m an Bros, and G oldm an , Sachs & C o. offered  the 
preferred  stock .

S T O C K .— C om m on sto ck , $30 ,000 ,000, all ou tstan d in g ; par $100. P re 
ferred, see tab le  above . Preferred stock  is also preferred as to  assets and  
can n ot be  increased or  m ortgage (other than  purchase m on ey  m ortgage) 
crea ted  w ith ou t the v o te  o f  three-fourths o f  each class o f  stock . E ntire 
preferred stock  or  pro ra ta  p ortion  m a y  be  redeem ed a t 125. N o d iv iden d  
shall be paid  on  com m on  stock  until $1,000,000 at least has been set aside 
as surplus profits and  n ot in  excess o f  4 %  until an  add ition al $1,500,000 has 
been  set aside.

D IV ID E N D S .— D ividends on  preferred, 1 X % ,  paid  O ct. 1906; Jan.
1907, 1 % % ;  A pril, \VX% .

E A R N IN G S .— For 6 m os. ending D ec. 31 1906 (V . 84, p . 342 ), g ross 
profits , $6,196,711 ; expenses, I n t ., & c . , $4 ,359,474 ; d iv . on  pref. ( 3 X % ) <  
$349,982; b a l., su r., $1 ,487,255.

T ota l sales for  year ending D ec. 31 1906, $51 ,866 ,874, against $38,708 ,528 
In 1905. Earnings fo r  6 m onths ending June 30 1906; Gross pro fits , 
$5 ,821,765 ; other revenue, $50,000; expenses, interest, & c., $5 ,016 ,074 ; 
b a l., su r., $855,691. Y ea r 1904, gross profits , $9 ,135 ,770 ; expenses, in t .,  
& c., $6 ,267,707 ; b a l., su r ., $2 ,868 ,061 .

O F F IC E R S .— P resident, R ich ard  W . Sears; V ice -P res ., Julius R osen - 
w ald ; S e c ., A lbert H . L o e b .— (V . 83 . p . 1475’ V . 84. p . 106, 342.)

SIM PSON  S E C U R IT IE S CO .— O R G A N IZ A T IO N .— In corporated  in 
N ew  Y ork  June 20 1904. O wns $2 ,396,000 o f  the $2 ,500,000 com m on  
and the $1,500,000 second  pref. s tock  (par o f  shares, $100 each) o f  the 
S lm pson -C raw ford  C o ., having departm ent store on  6th A v e .,  19th to  
20th S ts .. N . Y .  T h e $400,000 first pref. Is ow n ed  b y  Pres. H enry Siegel 
and friends.

O f the 6s o f  1904, $78,000 Is reserved to  retire the debentures. T h ey  
are su b ject to  call at 1 0 2 H b y  a sinking fund  am ounting to  $25,000 per 
annum  for three years ending Jan. 1 1908 and $50,000 thereafter. V . 
79 , p . 790. O f the bonds show n a b ov e  as ou tstan d in g , $44,000 w ere In 
Sept 1906 in the sinking fund  draw ing Interest.

C alendar year 1906 net earnings w ere In excess o f  $300,000. V .  79 . 
p. 790. O ffice, 311 S ixth  A v e ..  N ew  Y ork .

S IN G E R  (S E W IN G  M ACH IN E) M FG . CO.— O R G A N IZ A T IO N .—  
In corporated  In 1873 in N ew  Jersey under special A c t . P lants are loca ted  
at E lizabeth , N . J .; K llb ow ie , near G lasgow : S t. John , Q u e ... e tc . In 
Jan . 1907 the W heeler & W ilson  M fg. C o. was to  be m erged. V . 83, p . 276. 
P roposed  im p rovem en ts, 1906, V . 83, p . 276; V . 84, p. 54.

S tock , $30 ,000 ,000, having been  Increased In D ec. 1900 b y  2 00 %  stock  
d iv id en d , capita lizing surplus. V . 71 , p . 1224. 1273. D iv iden ds on stock  
as Increased 1901 to  June 1902, Inclusive, 7 %  yearly  (paid Q .-M .) ; S ept. 
1902 to  D ec. 1903, b oth  Inclusive, 3 %  quarterly ; M ch. 1904, 4 % ; June 4 % ; 
S ep t., 1 9 % ; D e c ., 4 % ; 1905, M arch, 4 % ; June. 4 % ; S e p t., 3 % ; D e c .. 2 % ; 
in 1906. 8 %  (2 %  q u a r .); 1907, Jan ., 2 % ; A pril, 3 % . O ffice , 149 B ’w a y , 
N . Y . Pres., D ouglas A lexan der; V .-P ., E dw in  H . B en nett.— (V . 83 , p . 276.)

SL O S S-S H E F F IE L D  STEEL & IRON CO .— O R G A N IZ A T IO N .—  
In corp orated  In N ew  Jersey See prospectus, V . 69 p . 286; V . 70, 
p . 1099; V . 71, p . 185, 545 ; V . 72 . p . 779; V . 76, p . 659. S tock , $3,300,000 
pref. Is reserved for future requirem ents. See listing, V . 70 , p. 1200. 
show ing properties, rights o f  preferred sh ares, e tc .; a lso V . 72 , p . 774; 
V.  78 , p . 1177; V . 81 , p . 1324.

D IV ID E N D S  on  pref. A p r. 1900 to  A p r. 1907, 7 %  yearly  (Q .-J .) ;7 %  de
clared  fo r  1907. D iv . on com . In 1905, 5 %  In cash (A . & O .) ,  a n d ln O ct .,  
33 1 -3%  in com . stock  ($2 ,500 ,000); 1906, 5 %  (A .-O .) ;  1907, M ar., 2 1 -1 2 % , 
th e  d iv . period  being changed  from  sem i-ann. to  quar. V . 84 , p . 395, 453.

E A R N IN G S  for  9 m onths ending A u g . 31 1906 (partly  estim ated ), net, 
$1 ,148 ,432 , against $1,175,092 ; charges. $253,746; d iv . on p re f., $342,000; 
b a l., su r ., $552,686. R ep ort for year ending N ov . 30 1906 given  at length 
In V . 84, p . 625, 818 , show ed net a b ove  depreciation , e t c .,  $1 ,210,843 ; 
b on d  Interest, $210,000; d iv . on  nref. ( 7 % ) ,  $469,000; d iv . on  com m on , 
( 5 % ) ,  $500,000; su r., $1 ,843. T ota l sur. N ov . 30 1906, $2,723,322 . 
P res., J. C. M aben; Sec. and  T reas., E . L. Morris, B irm in gham , A la .—  
(V . 83, p . 629, 1417; V . 84, p . 54, 395, 453 , 625, 800, 818.)

SO M ERSET CO AL CO.— O R G A N IZ A T IO N .— In corporated  In Pen nsyl
van ia  a b ou t Jan. 1902. V . 81, p 1497. Coal m ined in ’0 6 ,1 ,5 3 3 ,7 1 4  tons. O f 
the sto ck . $2 ,001,100 Is ow ned b y  C on solidation  Coal C o ., w hich  see; par o f  
shares, $100. V . 78, d . 1272. F irst d iv id en d , 2 % , paid  F eb . 1 1904; none 
since. B on ds, see ab ov e . V .- 78 , p. 1272. Car trusts o f  1906 m ature 
$80,000 In 1907 and $76,000 yearly  thereafter. V . 83. p . 1040. .

R ep ort fo r  year ending D ec. 31 1905 in V . 82, p . 1154. In 190#, gross 
earnings, $1 ,957 ,371 ; net, $398,231; other in com e, $26,840; charges, 
$264,834; b a l., su r., $160,237. Pres., C . W . W a tson . O ffice , B a ltim ore , 
M d .— (V . 82, p . 809, 1154; V . 83, p . 1040; V . 84, p . 697.)

SOUTH  Y U B A  W A T E R  CO.— See “ Street R a ilw a y ”  section .
SO U TH E RN  & A T L A N T IC  T E L E G R A P H .— Leased to  W estern  U nion 

for  999 years from  O ct. 1 1876 (w hich  ow ns $390,475 o f  the $949,050 s t o c k ) , 
and  stock  guaranteed b y  rental 5 % ,  paya b le  A . & O. b y  Treasurer W est. U n.

SO UTH ERN  NEW  E N G L A N D  TELE PH O N E .— (V . 82, p. 1378; V . 83 
p . 217, 1102, 1233; V . 84, p . 275.)

SP R IN G  V A L L E Y  W A T E R  C O .. SAN F R A N C ISC O .— O R G A N IZ A 
T IO N .— Successor S ept. 24 1903, per plan V . 76, d . 216. 977. to  Spring V a l
le y  W ater-W ork s . V . 78, p. 827. Suit, V . 82 . p. 574; V .8 4 ,  p . 577. In 
A u g. 1906 an assessm ent o f  $3 a share was levied  on  the stock  to  p rov ide  for

losses in the recent earthquake. V . 83, p . 327, 498. S ta tu s S ept. 1906, 
V . 83, p . 704.

O f th e  gen . g o ld  4s ($28,000 ,000  authorized  issue; U n ion  T ru st C o. o f  San 
F ran cisco , tru stee ), $3 ,000,000 h ave been  issued fo r  Im provem en ts and  to  
take up $359,000 old  w ater-w ork s b on d s. In  D ec. 1905 $13 ,975 ,000 w ere 
sold  to  refu nd the $13,616 ,000 prior bon d s Sept. 1 1906 and  $525,000 for 
im p rovem en ts. T h e rem aining $10 ,500 ,000 are app licab le  for  acquisitions 
ana Im provem ents equal In cost to  a t least 85 %  o f  va lue o f  bon d s. V .  78 , 
p . 992; V . 81 , p . 1726; V . 82, p . 164.

D IV ID E N D S .— R eorgan ized  com oa n y  paid  21 cents per share O ct. 1903; 
J a n ., A p r  , Ju ly  1904 and  Jan ., A p r. and Ju ly  1905, 63 cents each ; In O ct.
1904 and 1905, none; 1906, Jan . and A p r .,  63 cents each; none Ju ly  1906.

R E P O R T .— In 1906, to ta l incom e, $2,447,586 ; n et, $1 ,174,449 ; interest,
$943,075; d iv idends, $189,321; balance, surplus, $42,053.

O F F IC E R S .— P res., Chas. W . H ow ard ; S ec ., Pelham  W . A m es; T reas ., 
B ank o f  Cal. O ffice, 126 S tock ton  S t .,  San F ran cisco , C al.— (V . 84 , p . 577 .)

S T A N D A R D  C O R D A G E  CO.— O R G A N IZ A T IO N .— In corp ora ted  In N . 
Y . A p r. 11 1906 as successor o f  the Standard  R op e  & Tw ine C o ., foreclosed
Ber plan  V . 81, p . 1726, w hich  ow ned 3 m ills in operation , v iz .:  Sew all & 

•ay Mill a t B oston  (A ls ton ), M ass., and  th e  W a terb u ry  and  M organ A v e . 
m ills at B rook lyn , N . Y . ,  besides tw o  idle and  p a rtly  dism antled ; also stock  
($50,000) o f  Cannabis M fg. C o ., ow nin g 3 m ills— the Chelsea and  B oston  
m ills in B oston , W m . W all & Sons o f  B rook lyn ; see V . 73 , p . 614; V .  81 , p . 
1726; reports  o f  com m ittees In V . 72 , p . 987 , 1140.

B O N D S .— The ad justm ent (Incom e) m tge. bon d s h ave th e  right to  e lect 
a m a jority  o f  d irectors until interest has been  paid  for  tw o  con secu tive  
years and thereafter one v o te  for  each $100.

E A R N IN G S .— R ep ort for  1903-04 in V .  79 , p . 1265.
O F F IC E R S .— Chairm an o f  B oa rd . Jam es B . Clews: P res., Charles W il

son; V ice -P res .. E . C. Butler; S ec. and  T reas ., Jam es G . H u rty . D irec
tors Jan . 1907, V . 82, p . 872; V . 84, p . 106. O ffice , 82 B eaver S t ., N . Y .—  
(V . 82 , p . 1273; V . 83, p . 42, 442.)

S T A N D A R D  M IL L IN G  CO.— O R G A N IZ A T IO N .— In corp ora ted  In N ew  
Jersey on  O ct. 31 1900 as successor o f  the U . S. F lour M illing C o ., per plan 
In V . 70, p . 284 ,V . 71, p . 185, and ow ns d irectly  or  th rou gh  subsid iary  com -
§anies m ills in  M inneapolis. D u lu th , W est S uperior, M ilw aukee, B u ffa lo , 

y racuse and N ew  Y ork ; tota l da ily  ca p a c ity , 47 ,000 barrels o f  flour. See 
V . 75 , p . 1252; V . 68, p . 873, 929; V . 69, p . 29. 1010; V . 71 , p . 817; V . 84 , 
p. 697. Properties taken over  M ay 11 1902. As to  In corporation  o f  
H ecker-Jones-Jew ell M illing C o ., see V . 84, p . 697 , 752.

S T O C K  A N D  B O N D S .— S tock , all ou tstan d in g , com m on , $4 600 ,000 ; 
p re f ., 5 %  n o n -cu m ., $6 ,900 ,000 . O f the new  1st 5s, $2,123 ,000  Is reserved to  
retire a t par the $1,448 ,000  Ilecker-Jones-Jew ell 1st 6s and $675,000 N orth 
w estern C onsolidated M illing 1st 6s (see V . 70, p . 283 ). T h e new  m tge. is 
lim ited  to  $5,750,000 b u t m ay  be  increased b y  $500,000 for  w ork ing  ca p ita l, 
th e  bon d s to  be  sold  at n o t less than 95.

D IV ID E N D S .— On preferred, 1903, 1 % ; 1904 to  O ct. 1 9 0 6 ,2 %  yearly ;
1907, A p ril, 1 H % .

R E P O R T .— R ep ort for  year ending Sept. 30 1906,w ith  balance sheet. In 
V . 83, p . 968 , show ed: In com e fo r  year, $468,150; in t. on  bon d s, $179,850; 
d iv . on  pref. stock  ( 2 % ) ,  $137,795; b a l., sur. for  year, $150,505; to ta l sur
plus Sept. 30 1906. $1,541,466 .

O F F IC E R S .— P res., B ray ton  Ives; 1st V . -P . ,  W m . L . Bull; 2d V . -P . ,  J .
C. K llnck ; Sec. and T reas ., J. A . K n ox . O ffice , 49 W all S t ., N . Y .—  
(V . 81, p. 1314; V . 82, p . 164; V . 83, p . 968 ; V . 84, p . 697, 752 .)

S T A N D A R D  O IL .— O R G A N IZ A T IO N .— T his N ew  Jersey corp oration  
succeeded  In June 1899 to  the Standard Oil properties, held b y  liqu idating 
trustees See “ S u p p lem en t”  for  A pril 1899 and V . 68, p . 1227; V  69 p . 28. 
V . 83, p . 1293. C ontrols abou t 23,000,000 o f  the 26,000,000 barrels o f  re 
fined oil produ ced  yearly  in th e  cou n try  and abou t th e  sam e prop ortion  o f 
other finished p rodu cts o f  petroleu m . A lso  con trols  w ells in P en n ., O hio 
and W . V a .,  and has pipe lines to  tidew ater. V . 66, p . 1239; V . 69, p . 745; 
V . 71 . p . 1273; V . 76, p . 387, 870; V . 77, p . 1536; V . 82, p. 809; V . 82 , p . 1105; 
V . 84, p . 808.

R ep ort  o f  Com m issioner o f  C orporations, V . 8 2 ,p . '1105, 1160. G overn 
m ent suits, V . 83 , p . 1 23 3 ,12 93 .

D IV I D ’S .—  '9 6 . ’ 97. ’98. '9 9 . ’00 . ’01 . '0 2 . ’03 . ’04 . ’05. 1906. 
Per c e n t_______  31 33 30 33 48 48 45 44 36 40 40
1905 M ch ., 1 5 % ; June, 9 % ; S ep t.. 6 % ; D ec. 1 0 % ; 1906, M ch .. 1 5 % : 
June, 9 % ; S ep t., 6 % ; D e c ., 1 0 % ; 1907, M arch, 1 5 % .

O F F IC E R S .— P res., J . D . R ockefe ller; T reas ., W . H . T llford ; S ec. C . M . 
P ratt. O ffice, 26 B road w ay , N ew  Y ork .

D IR E C T O R S .— J. D . R ock e fe ller , W illiam  R ock efe ller , H . M. F lag ler, J.
D . A rch b o ld , H . H . R og ers, W . H . T llfo rd , C. M. P ratt, O . H . P a yn e , E . T . 
B ed ford , C. W . H arkness, J . A . M offett, F . Q . B arstow  and W alter  Jen
nings.— (V . 82, p . 1160; V . 83, p . 100, 1233, 1293; V . 84, p . 512 , 808.)

S T A N D A R D  RO PE & T W IN E  CO.— See Standard  C ordage C o.
ST A N IS L A U S  W A T E R  P O W E R  CO.— See Issue o f  O ct. 1906.
SU N D A Y  C R E E K  CO — O R G A N IZ A T IO N .— In corp ora ted  In N ew  Jer

sey  June 30 1905, acqu irin g Sun day Creek Coal C o. (acreage ow n ed  In O hio, 
16,300; leased, 250 ), also leasing properties allied to  the H ock in g  V a lley  
R y .,  v iz .: K anaw ha & H ock in g  Coal & Coke C o. and C on tinental Coal C o. 
(ow ning togeth er 59,500 acres in W . V a . an d  Ohio) for  39 years, assum ing 
all Interest charges for  their first m ortgage b on d s, and  the B u ck eye Coal & 
R y . and O hio Land & R y . (24,350 acres) for  25 years at rental o f  $100,000 
vearlv  and rov a lty  on  coal m ined. T o ta l acreage leased, 84 ,100 ; ow n ed ,
16,300. A p p lica tion  to  list show in g properties ow ned and  leased , earnings 
and balance sheets o f  the various com panies, w as in V . 83, p . 160-2; see also 
V . 84, p. 106. S tock  authorized , $4,000,000 ; ou tstan d in g , $3 ,750 ,000 ; 
par, $100.

B O N D S .— Th e collateral trust 5s o f  1905 are secured b y  deposit o f  ce r 
tificates o f  beneficial interest representing the entire $3,250,000 C on t. Coal 
stock  and $3,230,000 o f  the $3,250,000 K an . & H . C. & C. s to ck , $12,000 
o f  the b on d s bein g  reserved to  retire the rem ain ing $20,000 sto ck . A  
sinking fund  o f  $35,000 and interest on  all b on d s p rev iou sly  retired  w ill be  
used to  draw  b on d s b y  lo t  at par Ju ly  1 yearly .

E A R N IN G S .— F or 9 m os. ending M ch. 31 1906, gross, $4 ,664 ,790 ; ne., 
$834,110; oth . Incom e, $14,845; in t ., s .f . ,  & c.. $692,498; b a l. ,  su r.,$15 6 ,4 57 .

O F F IC E R S .— P res., John  H . W inder; V ice -P res .. H . H . H elner; Sec. and 
T reas ., C . A . Suydam  O ffice, 44 East B road  S t .,  C olum bus. O h io .—  

J (V . 82, p . 1105; V . 83, p . 1 0 0 ,1 6 2 ; V . 84 , p . 106.)
S W IF T  & CO.— O R G A N IZ A T IO N .— In corp orated  in  Illinois A p ril 1 

1885. H as pack in g  p lants at U nion  S tock  Y a rd s , C h icago; at S ou th  O m aha, 
K ansas C ity , East S t. L ou is, South  St. Joseph , South  S t. Paul and  F t . 
W orth , and in D ec. 1905 secured option  on  p lant in P ortlan d , O re. V .  81 ,

l p . 1854.
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F o r  explanation o f column headings, & c ., see notes on  
first page o f tables.

Standard C ordage— S tock ________________________________________
First m ortgage go ld  red 1 0 5 _______________________________Eq
A d justm ent (incom e) m ortgage see t e x t________________ Col

Standard M illing— S tock  (preferred 5 %  n on -cu m u la tiv e )____
First m ortg age  go ld  $6,250,000 _______________________ M p c*

M tge. bonds o f  controlled  cos (Co ow ns $1,052,000 o f these)
Standard Oil— S tock  $100,000,000_____________________________
Stanislaus W ater Pow er— C om m on stock  $10 ,000 ,00 0_______

P referred stock  6 %  $3,000,000 (see t e x t )____________________
First m ortgage $10,000 ,000 g o ld  red 110 b eg ln n ln g l9 1 3 _ ..

Sunday Creek— Sunday Creek Coal 1st M g o ld , a s s u m e d ____
K  & H C & C 1st M g gu b y  H ock  V al R R , red  110 a ft  1 9 1 1 ..
C on C oa llstM  g  gu b y  H o ck V a lR R , s f  ’06 red 110 a f ’ 12___S
Coll tr M so ld  s f  (other bon d s text) __________ ________ Ce.c*

Sw ift & Co— S tock  $ 5 0 ,0 0 0 ,0 0 0 .____________________ __________ -
First m ortgage $5,000,000 g o ld , call a fter Ju ly  1910____ AC

T em ple Iron— S tock  $5,000,000 guaranteed (see t e x t ) _______
M ortgage & co ll tr bon d s $ 15,000,000 g  gu s f  (see tex t) -  G .c*

Tenn C I & R R  Co— Stock  com m on $50,000 ,000 a u th _______
P referred stock  8 %  cum ulative  (see t e x t )___________________
Birm ingham , A la , D iv , con  M g s f 1 % , not d ’rn ___Ce.c*
Tennessee D iv  bonds g  s f 1 H %  yearly  not draw n ___Ce.c*

D e Bard M g  ass s f  $30,000 yearly  not draw n ______F.c*
T en n  Coal & Iron  R R  gen m ortgage g old  $15 ,000 ,00 0 - U n.c*
A laba m a Steel & Shipbu ilding pref 6 %  cum  gu aran teed___

1st M g  gu s f  reg red 110 beginning Jan 1907_________ Ma
Cahaba 1st M $1,100,000 g gu s f  red at 110_________ Ce.c*
P otte r  Ore 1st M $700,000 g guar (text) s f ___________________

D ate
of

Bonds

1906
1906

1900

1906
1892
1901
1902 
1905

1900

1887
1887
1890
1901

1898
1892
1906

Size, or 
P a r  

Value.

$100

100
1,000

100
100
100

1,000

1,000 
1,000 
1,000 

100 
500 &c 

100 
1,000 

100 
too 

1,000 
1,000 

500 &c 
1,000

l ‘ 000 
1,000 
1,000

IN T E R E S T  OR D IV ID E N D S .

A m ount | 
O utstanding

$2,800,000
2,806,000
2.500.000
6.900.000
3.837.000
2 .123.000 

98,338,300
See tex t . 
See tex t . 
See tex t

315.000
2.870.000
2.300.000
3.865.000 

50,000.000
5.000.000
2.500.0001 
2,297,000;

See te x t . 
248,300!

4.015.0001
1.124.000
2 .729.000
4.823.000

440.0001
1.100.000,

892.000
700.0001

Rate
%

W hen
P ayale.

W here P ayable, and by 
W hom .

5 g  !A & O
U p to5 % __________
See t e x t . !A  & O 

5 g M & N

40 In ’06 Q— M

E q u itab le  T r C o, N  Y  
do do

O ffice 49 W all S t, N  Y  
N Y , M etropolitan  T r Co 
N ew  Y o rk
N ew  Y o rk , 26 B roadw ay

5 g
6 g  
5 g 
5 g

& J 
& D 
& J 
& A  
& J 

7 In 1906 Q— J
5 g  J & J
6 J & J 
4 g  j j  & J

See te x t ., Q— F 
8 ! Q— F 
6 g  J & J 

A  
F

6 g 
6 g
5 g  jJ 

J
6 g 
6 g
5 g

& O
& A
& J
& J
& J
& D
& D

N . Y . ,  J. P . M organ &Co.
d o  d o

N ew  Y ork
N ew  Y ork  & Chicago 
N B k o f  R ep ; N Y  & Ch 
G uaranty Trust C o, N Y  
G uaranty Trust C o. N Y  
H an over B ank , N  Y  

do  do
d o  do
d o  do
d o  do
do  do
do  do
d o  do
do  do
d o  do

B onds— P rin ci
pal, W hen D u e .  

Stocks— Last 
D ividend.

A p r  1 1931 
A p r  1 1931 
A p r  15 ’07 I X  
N ov  1 1930 
1911 & 3922 
Mar 15 ’07 15 %

Jan
1912
July
Feb
July

1 1946

1 1951 
1 1952 

1 1944 
A p r  1 ’07 1 % %  
Ju ly  1 1914 
Jan 2 ’07 3 %
Jan
M ay
M ay
Jan
Jan
Feb
Ju ly
Jan
Ju ly
D ec
D ec

1925 
’07 1 %  
’ 07 2 % 
1917 
1917 
1910 
1951 
’ 07 3 % 
1930 
1922

1 1923

S T O C K .— S tockholders In 1906 purchased $15,000 ,000 new  stock  at par 
raising am ou n t outstanding to  $50 ,000 ,000. V . 82 , p . 52. P roba b le  in
crease o f  s tock , V . 83 . p . 822. D ividends since 1888: 1889 to  1894 ln c l., 8 % ; 
1895 to  July  1898, ln c l., 6 % : O ct. 1898 to  A p r. 1 9 0 7 ,7 % . B on d s,see  tab le .

R E P O R T .— R ep ort  for  year ending D ec. 31 1906, w ith  balance sheet, w as 
in V . 84, p . 100. In  1905-06 sales w ere over $200,000,000 y ea r ly , against 
$170,000,000 in 1900. Pres., Louis F. Sw ift; V . -P . ,  E dw ard F . Sw ift; T reas., 
L . A . C arton; S ec ., D . E . H artw ell. D irectors, Jan . 1907, V . 84 , p . 100. 
O ffice , C h icago.— (V . 83, p. 1040, 1360, 1596; V . 84, p . 54 , 100, 107.)

S Y R A C U SE  L IG H T IN G  CO.— V . 84, p . 512, 629, 936.
T E M P L E  IRO N  CO.— O R G A N IZ A T IO N .— In corp orated  In 1873 In P en n 

sy lva n ia , and In M ch. 1899 purchased anthracite  coa l properties o f  S im pson 
& WTatkIns around S cran ton , P a . V . 69, p . 231. C on trolled  In the Interest 
o f  D el. L a ck . & W e st ., Cent. R R . o f  N . J .,  R eadin g C o ., Leh igh  V a lley  
E rie and N . Y . Susq. & W est, w hich  guarantee b oth  stock  and b on d s. See 
V . 71 , p . 1124, 1170; V . 78 . p . 2015.

ST O C K  A N D  B O N D S .— T h e certificates o f  beneficial interest in th e  
sto ck  w ere retired D ec. 31 1906 and  the stock  d istributed  am ong the various 
road s . B on ds are secured b y  stocks o f  properties ow ned and are su b ject 
to  ca ll b y  sinking fund  o f  15 cents per ton  on  coa l m ined at 110 and  interest; 
th ey  are gu aran teed , but severa lly  in different p roportion s, b y  the railw ays 
a b o v e  nam ed. B onds for  $11,000 ,000 are reserved  fo r  add itions. V . 71 , 
p. 1124, 1170; V . 75 , p. 926.

O F F I C E R S .- -P r e s ..  G eo. F . B aer, P h iladelph ia , P a .; V . -P . ,  and T reas., 
A .  F . L a w , Scranton  P a .; S e c ., G eo. L . H ouser.—  (V . 78 p . 2015.)

TE N N E SSE E CO AL IRO N  & R A IL R O A D  C O M P A N Y .— O R G A N IZ A 
T IO N .— O w ns steel rail m ill, blast furnaces, coa l m ines, Iron m ines, fou n 
dries & c., In Tennessee and A labam a. V . 70 , p . 588; V . 75, p . 621. In 
July  3906 rep u rch a sed  B irm ingham  Southern R R .,  26 m iles. V . 83 , p . 42. 
In  N ov . 1906 the T en n . Coal & Iron  and R ep u b lic  Iron & Steel com panies 
jo in t ly  purchased abou t 1,800 acres o f  Iron ore iands near B irm ingham , 
jo in t ly  guaran teeing the $700,000 o f  5 %  bon d s. V . 83, p . 1413, 973.

On N o v . 30 1899 the A labam a Steel & Shipbu ild ing Co. p lant was opened  
at E n sley  C ity . Th e p lant has ten open -hearth  furnaces o f  50 tons each and 
a ca p a c ity  o f  1 000 tons o f  steel billets and .slabs d a ily , and is leased to  the 
T en n . C oa l. Iron  & R R . C o ., w hich  guarantees Its $1 ,100,000 6 %  bonds 
and $440,000 6 %  pref. stock . V . 70 , p . 591. T h e com m on  s to ck , all 
ow ned b y  the T en n . C. I . & R R . C o ., carries con trol o f  s tock . V . 66, p . 
1002, 1235; V . 67, p . 127, 801; V . 70, p . 1196: V . 72, p . 584.

In D ec. 1905 R ep u b lic  Iron & Steel Interests acqu ired  con tro l. V . 81, 
p 1677. 1796; V . 82 , p . 164, 1046.

D IV ID E N D S .— On com m on  In 1887, 1 % ; in 1900, 6 % ; 1902 to  1904, 
none; M ay 1905 to  M ay 1907, b oth  ln c l., 1 %  quarterly .

S T O C K .— S tockholders v o te d  Jan. 31 1906 to  Increase the com . stock  
from  $23 ,000 ,000 to  $30 ,000 ,00 0 . O f the new  s tock , $3,420,180 w as sub
scribed  fo r  b y  stockholders at par In four equal Installm ents to  F eb . 1 1907 
and  $3,480,000 add itional was offered at par, paya b le  25%  at once, 25%  
M ch. 11 1907, 2 5 %  June 10 and 2 5 %  Sept. 10 1907, raising th e  com m on  
s to ck  outstanding to  abou t $29 ,453 ,080. V . 82, p . 284, 396; V . 83, p . 1294. 
S tockholders voted  O ct. 16 1906 to  Increase the com m on  stock  from  $30 ,- 
000 .000 to  $ 5 0 ,0 0 0 .0 0 0 ,t o  prov ide  for  add itions and acquisitions and w ork 
ing cap ita l. V . 83. p . 704.

B O N D S .— O f the $15 ,000 ,000 gen . go ld  5s o f  1901, $3 ,000,000 w ere sold  
to  com p lete  the steel m ill at E n sley , having  an annual ca p a city  o f  100,000 
ton s o f  rails and 200 ,000 tons o f  steel and other form s; $10 ,654 ,500 w ere re
served for existing bon d s bearing 6 and 7 % interest (o f w hich $619,000 had 
been Issued in Jan 1906), and the balance for im p rovem en ts. T o  Jan . 1906 
$145,000 had been retired b y  the sinking fund. V . 72 , p . 876. 940. 989; 
V . 73 . p . 86 , 554, 1117; V . 77, p . 93, 2162; V . 80 , p . 169.

E A R N IN G S .— For 8 m os. ending A u g. 31 1906, to ta l net in com e, $1,- 
375,870; int. on  b on d s, & c., $553,607; deprecia tion , $211,269; d iv . on  stock  
(2 %  on  com m on  and 4 %  on  p re f .) ,  $456,042; b a l., su r ., $154,951.

R E P O R T .— R ep ort for  1905 In V . 82 , p . 1208. In  1905 ou tp u t w as: 
Coal 2 ,231 ,659  tons; cok e , 890,634 tons; Iron ore, 1 ,436,282 tons; lim estone 
and  d o lom ite , 212,290 tons; fou n d ry  and  basic p ig  iron , 529,036 tons; 
open -hearth  steel ingots , 246,558 tons; tota l finished p rod u ct steel w ork s, 
198,814 tons; Bessem er rolling mill p rod u ct , 25,166 tons.

Y r . end. D ec. 31—  1905.
T ota l net p r o f it s _____ $2,092,463
In t. on bon d s, & c____  772,580
D eprecia tion , & c____  291,599
D iv . on  c om m on , 4 % _ 902,116 
D iv . on  preferred____  19,786

1904. 
$1,562,797 

761,583 
304,905

19,006

1903.
$2 904,976 

739,527 
411,422

19,864

1902.
$2,602,778

750,283
419,537

23", 174

B a l. for  y e a r .............s r .$106,382 s r .$477,253 sr .$ l,7 3 4 ,1 6 3  s r .$ l 409,785
D IR E C T O R S .— John A . T op p in g  (C hairm an), A n th on y  N. B rad y , Frank 

H . C rockard , G eo. A . K essler, J . W . G ates, L . C. H anna, E . W . O glebay, 
G rant B. S ch ley , S. G. C oop er, E . J. Berw lnd and O akley  Thorne. V lce- 
P res. and Gen. M gr., Frank H. Crockard; Sec. and T rea s ., L . H oover. I l l  
B road w ay , N ew  Y o rk .— (V . 83, p . 564 , 704 , 973 , 1294, 1417; V . 84, p. 275.)

TE N N E SSE E C O PP E R  CO.— V . 84, p . 512.
T E X A S  & P A C IF IC  C O A L .— O w ns 56,700 acres o f  coa l lands In T exa s. 

Business consists o f  m in ing coa l and m anufacturin g cok e , b rick , & c. S tock , 
$2 ,500 ,000 ; ou tstan d in g , $2,387,628 . Cash d ividends: 1896, 4 % : 1897, 4 % ; 
1898, 4 X  % ; 1899, 6 % ; 1899 to  1904, 6 %  yearly ; 1905 M ch ., June and 
S ep t., 2 %  each in s to ck ; D ec., 1 ^ %  cash; 1906, 6 %  cash ( I X  Q .-J .) ; M ch. 
1907, 1 X % .  M tge is for  $500,000 o f  6 %  bonds due 1908, bonds for 
$355,000 In sink, fund  (In A p r. 190 6), leav in g  $145,000 outstanding; Int. 
A . & O.  a t Central Trust C o ., N . Y . ,  trustee. P res ., E . L . M arston , 24 
B road  S t .,  N . Y .— (V . 80 , p . 1239.)

T E X A S  PA C IF IC  LA N D  T R U S T .— V . 81 , p . 209 ; V . 83 , p . 154.
TR EN TO N  P O T T E R IE S CO.— S tock , $3 ,000 ,000 , Of w hich  $1,179,400 

Is 8 %  n on -cu m . and $70,600 cu m u lative  8 %  p re f.; "S u p p lem en t”  A p r. 
1897. D lv ldeads on  pref. from  A p r. 1900 to  A p r. 1907, ln c l., 2 %  quarterly .

In Ju ly  1902 $518,728 4 % fu n d in g  certificates (Int. paya b le  J. & J. 10), 
were Issued to  fund the 44 %  accu m u lated  d iv iden ds on  assenting p re f ., la t
ter being m ade 8 %  n o n -cu m ., per plan V . 74, p . 1256. The certificates are 
su b je ct  to  call for a  n on -cu m u latlve  sinking fund o f  $25,000 yearly , beg in 
ning Jan. 1903, p a ya b le  ou t o f  net profits, If an y , over  Int. on certfs . and d iv . 
on  p re f.; t o  April 1907 $107,158 w ere purchased and can celed . In t. on  
certfs . paid  to  Jan. 1907, incl. V . 75 , p . 81, 1208, 1258.— (V . 76 , p . 483.)

UNION BAG  & P A P E R  CO.— O R G A N IZ A T IO N .— In corporated  In N ew  
Jersey on  F eb . 27 1899 as a con solida tion  o f  over  90 %  o f  the paper bag busi
ness o f  the cou n try . V . 68. p . 430; V . 69, p . 182. See V . 71 p . 545 . A s

sets and list o f  p roperties, see prospectus, V . 68, p . 333; V . 82 , p . 937; V . 8 4 , 
p . 866; rights o f  s tock , & c., V . 68, p . 675. R ep ort for  year ending F eb . 1 
1907, w ith balance sheet, was In V . 84, p. 866, show ing: N et ea rn in g s , 
$934,487; int. on  bonds and notes, $145,625; d iv . on  pref. (5 X  % ) ,  $605 ,00  0; 
sink, fu n d , depreciation , & c., $156,942; balance, $26,920.

B O N D S .— O f th e  bon d s o f  1905 ($5 ,000 ,000  au th orized ), $2 ,200,000 w as 
so ld  to  p a y  the floating d ebt, acqu ire add ition al tim ber lands and other p ro p 
erty , increase w ork ing cap ita l, & c. Th e rem aining bonds are reserved for  
fu ture purposes, any  p rop erty  acqu ired  to  be  p laced  under the m ortg age. 
V . 80 , p . 2402; V . 81 , p . 269 , 564.

D IV ID E N D S .— On p re f., Ju ly  ’ 99 to  Ju ly  ’06 , 7 %  per an .| (l %  %  qu a r ) 
O ct. 1906, 1 % ; 1907, Jan ., 1 % ; A p r ., 1 % . V . 83, p. 564, 1175. I

O F F IC E R S .— P res ., L . G . Fisher; 1st V .-P . ,  E dgar G. B arratt; 2d V . -P . ,  
John  H . D erb y ; T reas., E . S. Colem an; S ec ., W . L . Sparks. O ffice , 17 
B a ttery  P lace, N . Y .— (V . 84, p . 866, 876.)

UNION D E PO T CO. OF C O L U M B U S, O.— Th e P . C. C. A  St. L . ow ns 
a  h a lf interest in this p rop erty .— (V . 63, p . 117; V . 64, p . 804.)

UNION E L E C T R IC  L IG H T  & P O W E R  C O ., ST. L O U IS .— O R G A N IZ A 
T IO N .— In corp . In M o. in June 1902 as a con solidation ; In Sept. 1903 the 
M issouri E d ison  E lectric  C o. was absorbed . V . 77 , p . 40 , 774. D oes p rac
tica lly  all o f  the electric-lighting business o f  St. Lou is. Has a 10-year c o n 
tract w ith  St. Louis T ransit Co. to  supply  abou t 12,000 horse-pow er and  
con tract to  su pp ly  p u b lic  c ity  e lectric lighting till S ept. 1 1910. N orth  
A m erican  C o. ow ns practica lly  all ($5,655,575) o f the outstand ing  s tock . 
V . 80 , p . 1000. D ecision  sustaining con so lid a tion , V . 82 , p . 1105. 

A p p lica tion  to  list, show ing properties, & c., w as in V . 83. p . 269.
Securities—  D ate. Interest. Outstanding. Last d iv .. &C.

S tock  (par $ 1 0 0 ) ________________  _______ v $5,709,675 ___________
Im per. L . H . & P . 1st M ...............  5 154,000 ..................
M o. E l. L t. & P ow er 1st M 1891 6 Q .-F . 600 ,000 1921
M o. E d . 1st cons. M ., $4,-1 1897 5 g . F .& A . 3 ,198 ,000  F eb . 1 1927

000 ,000 , g __________ c * j  In t. In St. Lou is or  N ew  Y ork .
U . E . L . & P . 1st M . ($10,000,000 authorized  Issue), see tab le  a b ove . 
T h ree-year g . n otes, $4,-1 1906 5 g . J .& J15  3 ,000,000 Jan. 15 1909 

000.000 ($1,000 each) c j  R ed eem able  par after Jan. 15 1907.
S T O C K .— O f the $10,000 ,000 s tock , $175,325 Is reserved fo r  exchange 

for  outstanding M o .-E d . E l. s tock  and $4,115,000 Is held In trust for  the 
treasury, o f  w hich  $3 ,000,000 is p ledged  to  secure the 3 -year notes due 1909.

B O N D S .— O f the 5s o f  1902, $3,798,000 Is reserved to  retire the M o.- 
E d ison  and  M o. E l. L . & P . b on d s. Cash has been  deposited  to  retire the 
Im p . L . H . & P . bon d s. See V . 76 , p . 1360; V . 77 , p . 40; V . 78, p . 1396; 
V . 79. p . 2751.

T h e 3-year go ld  notes o f  1906 (o f  w hich  $3,000 ,000  Issued) are secured b y  
an equal am ount o f  s tock  w hich  the N orth  A m er. Co. agrees to  b u y  at par at 
m atu rity , if  the notes are not otherw ise p rov id ed  for. Th e N orth A m erican  
Co. w ill also have the right to  purchase the $1 ,000,000 stock  deposited  (or 
the rem ain ing notes. If Issued. V . 82 , p . 105.

E A R N IN G S .— F or year ending D ec. 31 1905, gross earnings, $1 ,573,348 ; 
net over taxes $628,612; Int. on  b on d s , $293,362; b a l., su r ., $335,250.

O F F IC E R S .— P res ., John I . Beggs; 1st V ice -P res ., Julius S. W alsh ; 
T reas., W . V . N . P ow elson ; S e c ., H arold  P . G . C oates. N . Y . office , 30 
B road  S t .— (V . 82. p . 104, 1105; V . 83 , p . 102, 269.)

UNION F E R R Y .— O perates five ferry  lines betw een N ew  Y o rk  and 
B rook lyn . T h e m tge. covers 19 ferryb oats, real estate, &c.

D IV ID E N D S .—  ] 1894 to  ’97 . '98 . ’99. 1900 to  A p r. ’ 07
P e r c e n t ________________________ J 4 yearly . 3 X  3 2 yearly .

Term s o f  lease, expirin g M ay 1 1906. V . 80 . p . 2225. P res ., J . D . Fair
ch ild .— (V . 80, p. 1125, 2224; V . 81 p . 921.)

U N IO N .ST E E L  CO.— T h e U nited  States Steel C orporation , w hich  took  
possession as o f  Jan. 1 1903. ow ns the entire $20 ,000 ,000 stock  guaranteeing 
$45 ,000 ,000 o f  5 %  b on d s. See V . 75 p. 1359; V . 75 , p . 1150; V . 74. p. 100. 
P roperties are:

P lants at D on ora  and S haron , P a ., w ith  d a lly  ca p a city  as follow s: 5 blast 
furnaces, 2 ,500 tons; 24 open -hearth  furnaces, 2 ,400 tons; 3 b loom in g , slab
b in g  and sheet bar m ills. 3 ,200 tons: 4 rod  m ills 800 tons; 2 w ire and nail 
m ills, 7 ,000 kegs; 1 plate m ill, 400 tons; 1 tin -p late p lan t, 3 ,600 boxes; 2 
sheet plants; 1 b y -p rod u ct cok e  plant (212 o v e n s ) ,  1,000 t o n »

Coking coa l p rop erty  In low er C onnellsvllle d istrict , 4 ,740  acres o f  co a l  
and 810 acres o f  surface.

Steam  coa l p rop erty  on  M onongahela  R iv er , 1,524 acres o f  coa l and 179 
acres o f  surface. T w o  m odern  steel ore steam ers.

Th e Sharon and P en obscot m ines (In fee) and D onora  and Sw eeny m ines 
(leases) on  the M esaba range, estim ated to  conta in  40 ,000.000 tons o f  ore.

B O N D S .— T h e 1st and  co ll. 5s o f  1902 ($45,000 ,000  authorized  Issue) 
are guaran teed , principa l and  Interest, b y  the U . S. Steel C orp ., and are 
secured b y  all the p rop erty  o f  the com p a n y . Including the Sharon Steel stock  
acqu ired . T h ey are su b ject to  ca ll a fter D ec. 1 1907 at 110 and Interest. 
O f the bon d s. $39 ,144 ,000 have been Issued, o f  w hich  $3,645,000 w ere held 
a live  In sinking fund on  Jan. 1 1907, $3,645 ,000  are to  be used to  retire un
derly in g bonds and balance Is reserved for future purposes. A n  annual 
sinking fund p aym en t o f  2 %  o f  the am ount o f  bon d s ou tstan d in g . V . 75 
p . 1150- V . 76. D. 107, 546. G u aran ty . V . 76 p . 709.

Underlying bonds—  D ate. Interest. Outstanding. M aturity. 
Sharon  Steel 1st M. g . slnk i 1900 5 g . A .& O . $821,000 O ct. 1 1940

fund .....................................J S u b ject to  call at par a lter O ct. 1 1910.
Sharon Steel M tge. (1st on l 1901 5 g . J .& D . 897 ,000 June 1 1941

tu be mill 2d on  others S u b ject to  call at 105 to  June 1 1911; there-
p ro p e r ty )________________ J after at par.

Sharon C oke first m ort-11901 5 g .J .& D . 1 ,119 ,000  D ec. 2 1931
g a g e ............... ........................ /  S u b ject to  call a fter 1906.

—-(V . 76, p. 107. 334 , 545. 709; V . 78, p . 1171. 1227; V . 83 , p. 912.)
UNION STOCK  Y A R D S  OF OM AH A .— O R G A N IZ A T IO N .— In corp or

a ted  In N ebraska In D ec. 1887. O w ns abou t 200 acres o f  land at South  
O m aha covered  w ith  build in gs, & c . , t o  carry  on  business an d  other real 
estate. In M ay 1903 It was v oted  to  Increase the stock  from  $6,000,000 t o  
$7 ,500 ,000 , the new  stock  being d istributed , lt was u nd erstood , as a 25 % 
s tock  d iv id en d . V . 76, p . 927; V . 83, p . 162. Cash div idends are paid  6 %  
y early  (Q .-M .).  There are n o  b on d s. P res., W . A .  P a xton : Sec. and 
T rea s ., J. C. Sharp . O ffice , South  O m aha, N eb .— (V . 83 , p. 162.)

UNION SW ITC H  & S IG N A L  CO.— O R G A N IZ A T IO N .— In corporated  
In Pa. In 1882. Owns plant a t Sw issvale, Pa. In 1898 acqu ired  N ationa l 
Sw itch  & Signal C o. V . 68, p . 471; V . 67, p . 738.

S T O C K .— In Jan. 1906 stockholders subscribed to  $250,000 new com . 
s tock  at $75 per $50 share and In M ch. 1907 $250,000 at $80 per $50 share, 
raising the am ou n t outstanding to  $2,000,000 . V . 84, p . 453. Pref. Is 
entitled  to  6 %  ahead o f  com m on , then X %  for every 1%  on  co m m o n  
until 12%  Is reached , then both  stocks share alike.
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M IS C E L L  A  N EO  V S .

F o r  explanation of column headings, & c., see notes on 
first page o f tables.

D ate
of

Bonds

Size, or 
P a r Am ount  

Value. \Outstanding

1902

1898

U nion Bag & Paper— C om m on stock  $ 1 6 ,0 0 0 ,0 0 0 ______
P ref stock  (as to  as. & dlv) 7 %  c u m ____________________
First m ortgage $5,000,000 g o ld , red 105 s f _________ Ta .c* 1905

Union El L & P. St Louis— 1st M g (oth er  bonds tex t)_M S t.c*  1902
U nion Ferry— S to c k ______________________________________________ j _____

First m ortgage gold  red at 110 since N ov  1 1895____________ __1890
U nion Steel— 1st & co ll M $45,000,000 g gu s f ____ N .c*& r
U nion Stock Yards of Omaha— Stock  $ 7 ,500 .000 _______
Union Sw itch & Signal— C om m on stock  $2,500,000 a u th ____

Preferred stock  (see t e x t )________________________________
1st con sol m ortgage gold  due $50,000 Ju ly  1 y e a r ly . .

Union Typew riter— C om m on sto ck ________________________
First 7 %  preferred stock  cu m u la tive___________________
2d pref stock  8 %  cu m u lative  $6,000,000 au th orized _______I _____

U r'ted  Bank Note C orporation— C om m on stock  $ 5 ,0 0 0 ,0 0 0 ..  _____
Preferred 6 %  cu m u lative  $5,000,000 (also as to  assets)___i --------
A m erican  B ank N ote  debentures g o ld -----------------------------------j 1902

U nited Box Board & Paper— Pref. 7 %  cum . $14 ,948 ,900-------1 --------
Gen M $2,750,000 g red par, s f  $50,000 yea r ly______Tac*.| 1906
Collateral trust bond s $1,750,000 redeem able a t p a r .T a .c*  j 1906

United Cigar Mfrs— P f stk  (also assets)7 %  cum  $5,000 ,000-----J _____
U nited Copper— C om m on stock  $75,000 ,000 a u th orized____ ______

S tock  6 %  g  cu m  pr (offer V .84 ,p .343 ), can  be called  a t 1 2 5 .i -------
United Fruit— S tock  $20 ,000 ,00 0_____________ ________________ ______

D ebentures g o ld  con v  red at 110 since Jan  1903 _______OB 1901
N o R y  o f  Costa R ica  1st M g  red 105 s f  & int g u ___OB.c* 1900

U nited Gas Im provem en t Co— S tock  $45 ,900 ,25 0____________ ______

$100 
100 

1,000 
1,000 

100 
100 &c 

1,000 &c 
100 

50 
50 

1,000 
100 
100 
100 

50 
50 

1,000 
100 

250 &c 
100 &c 

100 
100 
100 
100 

1,000 
1,000 

50

,000,000
,000,000
,140,000
,202,000
,000,000
,200,000
,499,000
,500,000
,000,000
497,600
319.000 
,000,000 
,000,000 
,015,000 
,000,000 
,000,000
833.000 

,771,459; 
,892.000 
,302,400 
,000,000 
,000,000 
.000,000 
.289 ,000 
.292,000 
,137,000 
,S84,950

IN T E R E S T  OR D IV ID E N D S .

Rate
%

See te x t . 
5 g 
5 g 

See te x t . 
5 g 
5 g 

6 In 1905 
See tex t . 
See te x t . 

5 g
6 in 1906
7 in 1906
8 in 1906

When W here P ayable, and by 
Payable. Whom

Q — J 
J & J 
M & S 

Q — J 
M & N 
J & D 

Q — M 
Q — J 
Q — J 

J & J 
A  & 0  Check 
A  & O! do 
A  & O do

C heck from  Co s office 
17 B a ttery  P lace , N  Y 
N o A m  C o, N Y  or St L 
C om pany office , B k lyn  
Corn E x ch  B ank, N Y 
N Y  Trust C o, N Y

Bonds— P rin c i
pal, W hen D ue. 

Stocks— Last 
D ividend.

Checks m ailed 
do

See tex t.
4 «  g 

See tex t . 
6 g 
6 g 

See tex t. 
7 in 1906 
6 in 1906 
See tex t . 

5 g 
5 g

Q — J 
A  k& O 
See tex t. 
J & J 
J & J 15 

Q — M
Q -  

M & 
Q— J 
M & 
M & 
Q— J

from  C o ’s office 
do 
do

B ow l G reen T r C o, N Y

Trust Co o f  A m erica , N Y

Check from  C o ’s o ffice  
42 B roa d w a y , N Y  

N do do
15 C o ’s office , B oston  
S O ld C olon y  T r C o, B oston  
S do  do

15 ] P h iladelphia  office

A p r  15 ’ 07 1 % 
Ju ly  1 1930 
Sept 1 1932 
A p r  I ’07 4  %■ 
N ov  1 1920 
D ec 1 1952 
J u n e l ’ 06 1 4  % 
A p r  10 ’ 07 3 % 
A p r  10 '07 3 %  
Ju ly  1907 14 
A p r  1 ’07 3 %  
A p r  1 ’ 07 3 4  %  
A p r  1 ’ 07 4 %  
Feb 1 5 ’0 7 ,1 %  
A p r  1 ’ 07 1 ^  % 
A pr 1 1952 
D e c l5 ’ 02 1 % %  
Jan 1 1926 
Jan 15 1926 
Mar 1 ’07, 1 %  %• 
j\pr 2 9 ’07 1 % %  
N ov  15 ’ 06 3 % 
A p r  15 ’07 2 % 
Sept 1 1911 
Sept 1 1915 
A p r  15 ’07 2 %

D IV ID S . (since ’98) %1 '99 '00  '01 '02 ’ 03 ’ 04 to  ’06 1907. j
O n  p re f..................................... f 6 7 4  8 8 9 10 Y ’ rly  In c l. A p r .,  6
O n c o m ____________________ J 0 3 4 4 6 8 Y ’rly  In c l. A p r .,  6

R E P O R T .-— R ep ort for cal. year 1906 in V . 84, p. 449, show ed: Gross, 
$5,057,111 ; surp. over in t ., $1,055,332 : d ivs. on  com . ( 9 % ) ,  $157,226; d iv . 
on  pref. ( 1 0 4 % ) ,  $52,248; su r., $845,858. In 1905, gross, $2,980,890 .

P res., G eorge W estlnghouse; Sec. and T reas., Jam es Johnson . O ffice , 
Sw issvale, P a .— (V . 83, p. 42, 1475; V . 84, p . 449, 453.)

UNION T Y P E  W R IT E R .— O rganized In 1893 in N . J . A  com b in a tion  
Including W y ck o ff, Seam ans & B enedict (R em in g ton ), Y ost  W riting  M a
chine A m erican W riting M achine (C allgra ph ), Sm ith Prem ier T yp ew riter  
and D ensm ore T yp ew riter cos. V . 79 , p . 1481. D ecision , V . 84, p . 630.'

D IV S . ’ 93 ’94 ’95 ’96 ’97 ’98 ’99 ’00 ’01 ’ 02 to  ’06 1907 
1st pref. %  3 4  7 7 7 7 7 7 7 7 7 y e a r ly  A p r., 3 4  
2d  pref. % 0 0 6 6 8 8 8  16 16 8 yea r ly  A p r .,  4 
C om .stk . %  ................................................................................. 6 y ea r ly  .-ipr., 3

P res ., C larence W . Seam ans; S ec ., G eo. K . G lllu ly . O ffice, Jersey C ity , 
N .J .  New  d irectors M arch 1906 V. 82 p . 701 .— (V . 82, p. 701.)

U N ITE D  B A N K  NOTE C O R P O R A T IO N .— O R G A N IZ A T IO N .— In cor
porated in  N . Y . F eb . 20 1906 as successor per p lan , V . 81 , p . 1851, 1794, 
o f  A m erican  B ank N ote  C o. S tockh olders o f  the o ld  com p a n y  rece ived  
per share one share o f  com . and one share o f  p ref. o f  the new  com p an y ; also 
having the right to  subscribe pro  rata  for  $400,000 o f  new  p re f., w ith  100 % 
com . as bonu s at the rate o f  $75 per share (par $50) to  su pp ly  $600,000 for 
w ork ing capita l and Investm ent fu n d . In  Jan. 1906 m ore than a m a jority  
o f  the stock  w as deposited . P roposed  new  p lan t, V . 83 , p. 499.

S T O C K .— N o lien shall be created or add itional stock  Issued w ithout the 
assent o f  80 %  o f  each class o f  s tock . O f the stock  $500,000 o f  each  class 
Is available for  future purposes.

D IV ID E N D S  (o ld  c o . ) . 1 ’ 92 to  ’94 ’95 to  ’98 ’99 ’00 to  M ar.'07  inc 
P er $50 share_________ .• ..]$ 4  y ’r ly . $3 y ’r ly . $3 50 $3 y ’r ly : see below

P a yab le  (50c.) 1 %  each In M. & S. and ($1) 2 %  each  in J. & D.
D lv . on  pref. stock  o f  U nited C o .. 1 4 %  qu a r., paid Ju ly  1906 to  A p r.

1907, Incl.; on  com m on , 1%  A u g. 1906: N o v .,  1 % ; 1907, F e b ., 1 % .
R E P O R T  (old C o .)— F or cal. year 1905, profits (after dedu cting cost o f  

new  m ach in ery ), $765,006; charged off (real estate, <5cc.), $114,543; reserves 
for  depreciation  in investm ent a cct. ($50 ,000 ), special m achinery  ($30 ,000 ), 
& c., $100,000; d iv idends pa id , $216,000; b a l., sur., $334,463.

O ffice , 78-86 T rin ity  P lace , N . Y .— (V . 83, p . 1360; V . 84, p . 225.)
U N ITE D  BOX B O A R D  & P A P E R  CO .— O R G A N IZ A T IO N .— In cor

porated  in N. J. on  M ay 28 1902 and took  over , as o f  Jan . 1 1902, per plan 
V . 74 , p . 375 , 26 leading straw board  and b ox -b oa rd  plants in the cou n try  
having a cap acity  o f  1,359 tons daily; also acqu ired  $4,495,500 o f  the $6,- 
OOO.OOO A m erican  Straw board  Co. stock  and entire stock  o f  K n ickerbocker 
P u lp  & Paper C o ., w ith  a dally capacity  o f  40 tons o f pulp. V . 74 , p . 1041; 
V . 75, p . 1358; V . 80, p. 226. O wned entire 2,000 shares o f  U ncas Paper Co. 
o f  N orw ich , C on n ., w hich  w as sold  to  the A m er. S traw board C o. V . 8 4 ,p. 107 
In  A p ril 1907 three unused plants had been sold and It was proposed  to  
dispose o f  other unprofitable m ills. V . 84, p . 876.

In M ch. 1906 the C h icago p rotective  com m ittee  acquired con tro l, its 
Chairm an, S idney M itchell, being elected President; $914,000 gen . m tge . 
bon d s held in th e  treasury were then offered at 80 to  reduce the floating 
d eb t (about $850,000) and m ore than  h a lf had been subscribed for , the plan 
fo r  the sale o f  A m . Straw board  stock  being aba n don ed . V . 84, p . 808, 
630, 876; V . 83, p . 1540.

C om m on  stock  a u th orized , $14 ,018 ,500 ; ou tsta n d in g , $13 ,896 ,433.
D lv . on  p re f., 1 M % , paid  D ec. 15 1902; none since to  A p r. 1907. V . 76 , 

p . 658, 1038. In D ec. 1906 div idends on  A m erican  S traw board  stock  w ere 
resum ed, 2 %  being paid . V . 84, p . 52 (com pare  circu lar V . 84, p . 107).

B O N D S .— Th e shareholders on  D ec. 18 1905 authorized $2,750,000 gen. 
m tge. 6 %  bon d s, w ith  s. f. $50,000 annually  beginning 1907 to  draw  bonds 
b y  lot; also $1,750,000 co lla t. trust 6 %  gold  bon d s, to  be  secured b y  deposit 
o f  m a jority  interest ($4,298,000) in the A m er. S traw b. C o. stock  re-pur- 
chased from  friends o f  the com p a n y , w ith  a like s. f . beginning O ct. 1908: 
a lso all d iv idends in excess o f  2 %  on th e  Am er. Straw board stock  are to  be 
used to  retire the bonds. V . 84, p. 106. T n e gen . M. bonds w ere Issuable to  
take up the existing m tge. d eb t, the balance being reserved for  underlying 
liens, to ta l  abou t $1,150,000 on 14 o f  plants (see list, V . 75, p. 1304), v iz .:

T raders' Paper C o ., N . Y . ,  6s, $200,000, due b y  N ov . 1919; T h om p son  
P u lp  & Paper C o .. N . Y . ,  6s, $200,000; Som erset & K en n ebec C o ., M e., 
$283,000; T y tu s  Paper, & c., O ., $122,500; W abash Paper C o ., Indiana , 
$200,000; P eoria  Straw b. C o ., 111., 6s, $100,000; W ilson  et a l., $ 2 3 ,0 0 3 ,&c.

A m er. S traw board  Co. has outstanding $200,000 1st s. f . fund go ld  6s, 
due Feb . 1 1911, Int. paid  F. & A . at International Trust C o ., B oston ; it 
also assum ed $150,000 Uncas Paper Co. bonds on  purchase o f that co m 
p an y . V . 84, p. 107; V . 83, p. 1541. R ep ort o f  A m . S traw board  C o. for 
year ending D ec. 31 1906, w ith balance sheet was in V . 84 , p . 692.

E A R N IN G S .— Earnings for yaar 1906 (nothing having been charged  for 
depreciation  outside o f  ord in ary  repairs) were: U nited B ox B oard . $78,357; 
A m erican  Straw board , $397,124; U ncas Paper C o ., $109,454; to ta l, $584,- 
935 , against $645,536 In 1905. D educting Interest o f  m in ority  stockholders 
o f  A m . S traw board  Co. ($127,024) in earnings o f  1906, leaves a balance o f  
$457,910. C om pare V . 84, p. 453; V . 83, p. 1540.

D IR E C T O R S .— Sidney M itchell (P res .), H erm an G rossm an (2d V lce- 
P res .), H ya tt C ox (Sec. and T rea s .), Chas. C. A d sit, Charles A . B row n, 
Lu th er W . B od inan , G eo. J. M arott, Lazard K ahn , D ouglas Miller, Jam es 
T o d d , G ustav W uerst and  Joseph E. O tis. O ffice , 111 B road w ay, N . Y . 
— (V.- 84, p . 808, 876.)

U N ITE D  C IG A R  M A N U F A C T U R E R S  CO .— O R G A N IZ A T IO N .— In 
corp ora ted  In N ew  Y ork  A pril 28 1906. Successor U nited C igar M fs. 
O w ns entire stock  o f  S traiton  & Storm  Co. and L ichtenstein  Bros. Co. o f  
N ew  Y ork  and $236,000 o f  $400,000 stock  o f  G eo. L. S torm  & C o . , Lehm an 
Bros, and  G oldm an , Sachs & Co. offered the preferred stock . A p p lica tion  
t o  list, show ing properties acqu ired , rights o f  s tock , & c., was In V . 84 ,p .802.

S T O C K — C om m on  sto ck , $15 ,000 ,000 (par $ lo 0 i ,  o f  w hich $7,650 ,000  
held In v otin g  trust for  live years ending June 1 1911; Central T rust Co. 
N . Y . ,  v o tin g  trustee P referred , see tab le  a b o v e . P referred s tock  can n ot 
b e  Increased or  m ortgage o th er than purchase m on ey  m ortgage created  
w ith ou t oonsent o f  three-fourths o f  preferred stock  Preferred shall have 
n o  v o tin g  pow er ex cep t w hile  defau lt for at least tw o  qu arterly  d ividends 
con tin u e . N o div idend shall be pa id  on  com m on  stock  until at least 
$ I 000 ,000 has been  set aside from  earnings as surplus profits  and  thereafter 
n o t  In excess nf 6 %  in an y  year until $100,000 has been set aside

D IV ID E N D S .— On p r e f . , 1 H %  quar. paid Sept. 1906 to  Mch. 1907, Incl.
E A R N IN G S .— R ep ort for 0 m os. ending D ec. 31 1906. in V . 84, p . 802, 

show ed: N et sales. $9 ,127,543 ; profits, $776,987: other in com e, $64,260; 
interest on  loans and deposits, $106,924: special reserve on  cu stom ers ’ 
a ccou n ts , $30,000; d lv . on pref. 6tock (3 4  % ) ,  $175,000; net p ro fit ,$509,323.

O F F IC E R S .— P resident, Jacob  W ertheim ; Treasurer, E d w ard  A . K erb s: 
S ecretary, W alter A . Schiffer. O ffice , 1018 and 1020 S econ d  A v e .,  N . Y .
—  (V . 83, p . 1475; V . 84, p . 802.)

U N ITE D  C O P P E R  CO. OF N EW  JE R S E Y .— O R G A N IZ A T IO N .— In co r -
Eorated  in N. J. on A pril 28 1902, and ow ns abou t 95 %  o f  stock  and all th e  

onds o f  th e  M ontana copper properties d eveloped  b y  F . A ugustus H elnze 
and associates. In  F eb . 1906 the leading m ines w ere acqu ired  b y  A m a l
gam ated  interests and associates and vested  in the R ed  M etal M ining C o ., 
an operating com p an y  w ith  $11,000 ,000 s tock , the latter being all ow ned 
b y  the B u tte  C oalition  M ining C o ., in corp orated  F eb . 24 1906 w ith  $15 ,000 - 
000 stock  (par o f  shares, $100). V . 82, p. 396, 511, 755 , 991. L ea d in g  
assets F eb . 1907, V . 84, p . 448. Surplus over stock  paid  in m a y  be  used in 
acquirin g co m p a n y ’s b on d s, other ob ligations or shares. V . 82, p . 991 .

S T O C K  authorized, c o m ., $75 ,000 ,000; issued, $45 ,000 ,000. Par o f  
shares, $100. V . 75, p . 139. In  M ch. ’07 nearly $4,000,000 o f  th e  $5,000 ,000  
6 %  cu m . pref. stock  had a ccepted  the offer o f  President H einze to  take in  
exchange 125%  in com m on  stock . V . 84, p. 343, 448 , 577. D iv . on  pref, 
paid N ov . 1902 to  N ov . 1906, in cl., 6 %  yearly  (M. & N .) . D iv . on  c o m ., 
4 %  and 4 %  extra  paid July  31 1905; Jan . to  O ct. 1906, both  in c l., q u a r ., 
1 M %  and 4 %  extra ; Jan. 1907, 1 4 %  and 4 %  extra ; A p r .,  1 M % .

R ep ort for year ending June 1 1906 in V . 82, p. 1320. S tatem en t for  13 
m os. ending Jan. 31 1907, w ith  bal. sheet, was in V . 84, p . 448, show in g : 
N et incom e, $6,050,473; pref. d iv idends, 6 %  (yea r), $300,000; com . d iv . 
(y ea r), 7 % ,  $3,150,000; com . d iv . (Jan. 1907), 1 M % , $787,500; b a l ., su r ., 
$1,812,973 .

O F F IC E R S .— P res.. F . Augustus H elnze; V lce -P res ., A rthur P . H elnze; 
Treas. and S ec ., S tan ley  G ifford . O ffice , 42 B road w ay , N . Y .— (V . 82, 
p . 991, 1320, 1501; V . 84, p . 107, 343, 448, 577, 755.)

U N ITE D  E L E C T R IC  CO. OF N EW  J E R S E Y .— See "S tre e t  R y .”  S ection
U N ITE D  E L . L . & P O W E R  C O ., N. Y.— See C on solidated  G as.
U N ITE D  F R U IT  CO .— O R G A N IZ A T IO N .— In corp ora ted  in N . J . on  

M arch 30 1899 to  control the trop ica l fru it business.
O fficial statem ent, V . 69, p. 854. P roperties ow n ed , see reports  V . 71 , 

p . 1011, 1020; V . 73 , p . 1060, and  V . 77 , p. 2096; V . 79 , p . 2475; V . 83 . 
p. 1289; V . 74 , p . 1095; V . 75 , p . 621. N orthern  R y . o f  C osta  R ica , see  
V . 71, p . 1067; V . 75 , p . 851; V . 80 , p . 223: V . 81 , p . 614. N ipe B a y  C o ., 
V . 81, p . 215; V . 82, p . 1382; V . 84 p . 755.

D IV ID E N D S —  \O ct.1899. 1900. 1901. 1902 to  J an .’ 07. 1907. 
Per c e n t __________________ J 2 4  10 8 7 yearly . A p r .,  Z

B O N D S .— D ebentures are con vertib le  in to  stock  at the op tion  o f  the 
holder, and are su b ject to  call in w h ole  or In part a t op tion  o f  com p a n y . 
V . 73, p. 240, 295, 496; V . 75, p. 803; V . 79, p. 156. T o  O ct. 1906 $2 ,030 ,- 
000 o f  the $4 ,250,000 bon d s w ere con verted  and  $400,000 purchased for 
s. f. and canceled ; o f  the rem ainder ou tstan d in g , $150,000 w ere ow n ed  b y  
a subsidiary com p a n y . A s to  E lder & F yffes Shipping C o ., see V . 77 , p .41.

R E P O R T .— R ep ort for year ending Sept. 30 1906, V . 83, p . 1289, 1287. 
Fiscal N et E arn ings M lscel. D ividend B alan ce,
Year. E arn ings. Sub. Cos. Charges. on Stock. Su rp lus.
1905-06 . . .  $3,720,402 cr.$66,131 (7) $1 ,235,745 $2 ,550,788
1904-05 . . .  1 ,446,914 net 170,807 cr. 15,085 (7 )1 ,16 7 ,79 2  465 ,014
1903-04 . . .  1.804,895 net 272,880 137.425 (7) 967,675 972 ,674

D IR E C T O R S .— A n drew  W . P reston  (P re s .) , M inor C. K eith  ( V .-P .) .  
Charles A . H ubbard  (T re a s .) , Bradley W . P alm er (S e c .) , L orenzo  D . B aker, 
John S. B artlett, R eg ina ld  F oster , Francis R . H art, Jam es A . Jones, H u gh  
K elly , K enneth  K . M cL aren , W m . S. S pau ld ing , Jam es J . S torrow , H enry 
O . U nderw ood  and  Sam uel U nterm yer. General offices, 131 State S t. 
B oston , M ass.— (V . 83, p . 624, 1289, 1297; V . 84, p. 755.)

(TH E) U N ITE D  GAS IM PR O V E M E N T CO .— O rganized 1882 in  P a .; re
organized in 1885. Charter Is perpetual and business Is the bu ild in g , leas
ing and operating o f gas w orks (see list in 1900; V . 70, p . 1000, 944 ); also- 
Interested In certa in  tro lley  lines and electric-lighting properties; a lso ow ns 
K ansas natural gas properties. See list and cap ita lization  o f  operating cos. 
in V . 79 , p . 498 , and ed itoria l, p . 478; V . 79, p. 2090; V . 80, p . 2342; V . 8 1 , 
p . 977 , 1727; V . 82, p . 1160, 1444; V . 83, p . 42, 499, 1123, 1360, 1541; 
V . 84, p . 107, 1 6 4 ,3 9 5 ,9 3 6 .

S T O C K .— Th e stockholders vo ted  on  M ay 14 1906 to  increase the stock  
from  $36,725,000 to  $45 ,900 ,250. nearly all the new stock  being subscribed 
b y  stockholders a t par for extensions and acquisitions. V . 82, p . 396 , 
1105, 1160.

D IV ID E N D S .— Since 1888 8 %  per ann um , paya b le  qu a rterly . In  
Jan. 1896 paid  extra  d iv iden d  o f 15 %  in con vertib le  scrip.

R E P O R T  for 1905 in V . 82, p . 1101, show ed profits o f  $5 ,070 ,165 ; d iv i
dends ( 8 % ) ,  $2 ,938,000 ; b a l.. su r ., $2 ,132,165 .

D IR E C T O R S .— C. A . G riscom , Sam uel T . Bodlrie, W . W . G ibb s, R a n dal 
M organ, G eorge Phlller and Sam uel R . S h ip ley . P res ., T h om a s D olan ; 
V lce-Pres. and Gen. M gr., Sam uel T . B odfne; 2d V icc-P res. and  Gen. 
Counsel, R andal Morgan; 3d V lce-P res., W a lton  Clark; 4th V ice-P res. and 
T reas., Lewis Lillie: S ec., W . F. D ou th lrt, B road  and  A rch  Streets, Phlla. 
— (V . 83, p . 1541; V . 84, p . 107, 164, 275, 395, 936.)

U N ITE D  N A T IO N A L  G AS C O R P ., P IT T S B U R G H .— V . 83, p . 1475.
U N ITE D  SHOE M A C H IN E R Y  C O R P O R A T IO N .— O R G A N IZ A T IO N .—  

In corporated  In N . J. on M ay 2 1905 as successor o f  the com p a n y  o f  the sam e 
nam e per plan , V . 80 , p . 1862. P roperties, V . 68, p. 333, 430; V . 74 , p .430; 
V . 75, p. 851; V . 77 , p . 255; V . 80. p . 1486. T h e old  pref. rece ived  par In 
new pref. and 1 4  %  cash and the com . 150 %  In new com . and 3 %  cash . 
O ver 9 5 %  o f  the stock  o f  o ld  co . was acqu ired . V . 81, p . 564.

S T O C K .— In N ov. 1906 the holders o f  the com m on  stock  subscribed at 
par to  $1,628,400 com m on  stock , raising the am ount ou tstan d in g  to  $17 ,-
854,300. V . 83, p. 822, 1040.

T h e preferred Is entitled  In the event o f d issolution  to  $35 per $25 share 
and all accrued  d ividends in preference to  the com m on  s tock . D iv id en d s  
w ere paid  on  the old  stock  at the rate o f  8 %  on  the com m on  and 6 %  on 
th e  preferred  from  organ ization  In F eb . 1899 to  Ju ly  1905, Inclusive. O n 
new stock , 1 4 %  on  preferred and 2 %  on  com m on  paid  O ct. 1905 to  A p r.
1907, b oth  inclusive. V . 81 , p . 901.

E A R N IN G S .— R ep ort fo r  year ending M ch. 1 1906 In V . 82 , p . 1436. 
R ep ort  o f  old  com p a n y  for year ending M ch. 1 1905, V . 80, p . 2456.

D IR E C T O R S .— Sidney W . W inslow  (P res .), G eo. W . B row n (T re a s .) ,  
Frank L. B a b b ott , W illiam  B arbour, J. H . H anan, E .P . H ow e, E . P . H u rd ,
G . E . K eith , J. C. K ilh am , R . M atz, W . F . R ob in son , J. J. S torrow , A . R . 
Turner J r ., Sam uel W ell, Frank W o o d  and R o b e rt  T reat Paine 2d. S e c , 
Is Louis H . Baker o f  B oston , A lb a n y  B u ilding, B oston , Mass.— (V . 83, p . 
217, 822, 1040.)

U N ITE D  STATE S CA ST IRON P IP E  & F O U N D R Y  CO .— O R G A N IZ A , 
T IO N .— In corporated  in N ew  Jersey on  M arch 13 1899 per plan in V . 8 1 ,  
p . 233; V . 69, p . 757; V . 71 , p . 1124.
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F or  explanation o f column headings, & c ., see notes on  
first page of tables.

D ate
of

Bonds

S ize, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen i W here P ayable, and by 
P ayable .j Whom.

Bonds— P rin c i
pal, W hen D u e. 

Stocks— Last 
Dividend.

U nited Shoe M achinery Corp— C om m on stock  $ 3 5 ,0 0 0 ,0 0 0 ..
P referred stock  6 % cu m u lative  $15 ,000 ,00 0 ________________

U S C ast Iron Pipe & F oundry Co— Com  stock  $15 ,000 ,000 au
P referred s tock  7 %  n on -cu m u lative_________________________

U S C otton  D uck— See C onsolidated C otton  D u ck  Co
U S Envelope— C om m on stock  $1 ,000 ,000____________________

Preferred stock  7 %  cu m u lative  $4 ,000 ,000_________________
First m ortgage go ld  red after 1908 at 104 sinking fu n d ____
D ebentures go ld  part due yearly  red at 101 beginning 1907 .

U nited States E xpress— S to ck ________________________________
U nited States Leather— See Central Leather Co
U nited States M ortgage & Trust— S to ck _________________

1st m ort t r u s t !" E ”  & " F ”  go ld  red after 10 yea rs___c*& r
b on d s V ‘ G ”  to  “ N ”  gold  red after 5 years_______ c~

U S R ealty  & Im p— S tock  $30 ,000 ,000 au th orized__________N
D ebentures $13 ,506 ,000 g  con v  to  Ju ly  1 ’ 08 r e d l0 5 _ .N .c *  

U nited States R educt & Refin Co— C om m on stock  $6,000,000 
Preferred (also as to  assets) 6 %  n on -cu m u lative  $4,000,000
First m ortgage g o ld  red 110 s f  (see t e x t )_________________ N

U nited States R ubber— C om m on ($25,000,000 a u th o r iz e d ) ..
First preferred ($40,000,000 authorized) 8 %  n on -cu m ____
2d pref ($10,000,000 au) 6 %  n on -cu m _______________________
Collateral fund  go ld  notes (see t e x t )____________________ M o.c
B oston  R u b b er Shoe Co g o ld  b o n d s_________________________
General R u bber deb $9,000,000 gu p & 1 red 105__________

U nited States Sm elt Ref & M ining— Com  stock  $ 3 7 ,5 0 0 ,0 0 0 ..
Preferred stock  7 %  cu m u lative  $37 ,500 ,000________________

United States Steel C orporation— C om  stock  $ 5 5 0 ,0 0 0 ,0 0 0 ..

1898
1902-4

$25 $17 ,857 ,100 8 In 1906 
25 9,348,775 6 in  1906 

100 12,500,000 4 in 1906 
100 12,500,000 7 in 1906

100 750,000
100 3 ,750,000

l,000i 2,000.000
1,000 166,000

100 10,000,000

1897-8
’9 8 - ’ 02

1904

1904 
1898
1905

100 
1,000 

100 &c 
100 

1.000 
100 
100 

1,000 
100 
100 
100

5.000
1.000 

1,000 &c
50
50

,000,000
,000,000
,000,000
,162,800
,284,000
,918,800
,945,800
077.000 
,000,000 
,263,000 
848,600 
000,000;
800.000 
000,000 
523,650 
476,350 
302,500

« — J 15 
Q— J 15 
See tex t . 

Q— M

See tex t . 
6 g
5 g

4 in 1906

24 In ’06 
4 g
4 g 

See tex t.
_ 5 s
See tex t . 
6 In 1906

6 g
2 in 1900 
8 in 1906 
6 in 1906

5 g 
5 g 
4 H

See tex t . 
See tex t . 
See te x t .

M & S 
J & J  
F & A  
M & N

J & D 
Various 
Various 
Q— M 

J & J  
Q— J 
Q— J 

J & J

Q— J 
Q— J 

M & S 15 
F & A  
J & J  

Q— J 
Q— J 
Q— M

C heck from  C o ’s office 
d o  do

Office 71 B road w ay , N  Y 
d o  do

A p r  15 ’07 2 % 
A p r  15'07 1M  % 
June 1 ’07 1 % 
June 1 ’07 1 % %

O ld C olon y  T r C o, B oston  
d o  d o
d o  do

O ffice  49 B road w ay, N  Y

O ffice  55 Cedar S t, N  Y  
d o  d o
d o  d o

O ffice  111 B road w ay.N  Y  
Checks m ailed 

d o
K essler & C o, N  Y  
O ffice 42 B road w ay, N  Y  

od  do
d o  do

M orton T rust C o, N  Y  
E liot N at B k , Bos & P rov  
F irst N at B ank, N  Y  
Checks m ailed 
Checks m ailed 
O ffice  E m pire B ldg, N Y

M ar 1 ’07 3 %  
A u g 1 1918 
F eb  1908-12 
M ay 15 ’07 2%

D ec 3 1 ’06 14%
1917-1918
1918-1922 
M ay 1 ’ 07 154 
Ju ly  1 1924 
July  1903 1%  
A pr 1 '07 1 H %  
July  1 1931 
A pr 30 ’00 1%  
A pr 30 ’07 2 %  
A p r  301’07 1 Vt %  
M ch 15 1908 
A u g 1 1908 
July  1 1915 
A p r 15 ’07  \%  
A pr 15 ’07 \H  
M ar 30 ’07J^%

D IV I D ’ D S (% ) ) 1899. 1900. 1901-1903. 1904. 1905. 1906. 1907.
O n preferred  . .  ^Dec. 1 3A  53^ 4 yearly  4 K  8 7 I n c l J ’ne,3M
O n co m m o n ___ j 0 0 0 0 1 4 In cl J ’ne,2
O n pref in  1905 M ar 1M  % ; Jun e, 1 % ; J u ly , 1 , m aking 7 %  fo r  year

1904-05; S ep t ., 1 H % ; D ec. 1 M % ; in  1906, 7 %  (Q -M ).
B O N D S .— U nderly ing bon d s A m erican  P ipe  & F ou n d ry  C o ., $1 ,194,000 

6s (in t. J . & J . ) ,  due 1928.
R E P O R T .— R ep ort for  year ending M ay 31 1906, w ith  ba lan ce  sheet. In 

V . 82 , p 1494, show ed; T ota l in com e, $2,053,208 ; Int. on  b on d s, $90 ,000 ; 
reserves, $207,000; d iv . on  pref. ( 7 % ) ,  $875,000; d iv . on  com m on  stock  
( 4 % ) ,  $500,000; b a l. ,  su r ., fo r  year, $381 ,208 .

O F F IC E R S .— P res ., G eorge B. H ayes; V ice -P res ., G eo. J . L on g ; Sec. 
and T reas ., B . F . H au gh ton , 71 B road w ay.

D IR E C T O R S .— G eo. B . H ayes, C olgate H o y t , A . C. O verh o lt, B . F . 
O verh olt, C. E . B u rk e, E . C. F u ller, A  .N . B rad y , G eorge J. L on g , P . J. 
G oodh art, D . Giles, W . T . C. Carpenter, B . F . H a u gh ton , E . R . Thom as 
and L . R .  L em oln e.—  (V . 80 , p , 169; V . 81, p . 30, 36, 1178; V . 82 , p . 14940

U N ITE D  STATE S C O A L & O IL  CO.— See section  for  O ct. 1906.
U N ITE D  STATE S COTTON D U C K  C O R P .— See Cons. C otton  D u ck  C o.
U N ITE D  STATE S E N V E L O P E .— In corp orated  in  1898 under the law s o f  

M aine. A b sorb ed  ten  com panies nam ed In V . 66, p. 1003, p rodu cin g  over 
90 %  o f  the com m ercia l envelopes In the U nited States. O utput 17,000,000 
dally; cap acity  over 20 ,000,000 da lly . M ortgage bonds $2,000 ,000 . See 
V . 66 , p . 1003; V . 67, p . 179. D ebentures, V . 74 , p . 385. D ec. 1898 paid 
2 %  on  o re f.; M arch 1899 to  Sept. 1901, In cl., 7 %  per annum  (Q -M ); 1902 
to  March 1906, Inclusive, 5 %  yearly  (M. & S .);  Sept. 1906, 3 % ; M ch. 1907, 
3 % . V . 83, p . 384.

R ep ort  for  year ending June 30 1906, w ith  balance sheet, in  V . 83 , p . 378 , 
show ed, net profits , $662,827; Int. on  bon d s, $130,721; pref. d iv . (5 J ^ % ), 
♦206,250; sink, fu n d , d e p fe c ., e tc ., $183,710; ba lance, surplus, $142,146.

O F F IC E R S .— P res ., C. H . H utch ins, W orcester , M ass.; T reas ., W m . O. 
D a y , S pringfield , M ass.; S e c ., W . M . Wharfield, Springfield , Mass. D irec
tors Sept. 1905. V . 77 , p . 774 .—  (V . 83, p . 378 , 384.)

U N ITE D  STATE S E X P R E S S .— A n  “ associa tion ”  organ ized  under the 
law s o f  New  Y o rk  State in 1854; n ot in corp ora ted . O perated July  1905 
on  a b ou t 30,000 m iles o f  railroad in the United States. U nited  States 
R ea lty  C o ., su bsid iary , V . 81 , p . 269, 564 , 977.

D IV I D ’S .—  J '92. '93. ’94. ’95. ’96 to ’00. ’01. ’02. ’03 to ’06. 1907. 
S ince 1892, % . _ i  2 4 2 0 3 yearly . 3 H  4 4 yearly . M a y , 2 
— (V . 79, p . 1026; V . 81. p . 269, 564 , 977; V . 83 , p . 163 , 277.)

U N ITE D  ST A TE S L E A T H E R .— See Central L eather Co.
U N ITE D  STATE S M O R TG A G E  & T R U S T  CO.— C hartered in 1871. 

F orm erly  United States M ortgage C o .; present nam e assum ed F eb  23 1895.
S T O C K .— Capital stock  Is $2,000,000 ; par, $100. Surplus, $4,000,000 ; 

und ivided  profits July 1 1906, $728,305.
D IV ID E N D S .— In 1894 6 % ; 1895. 6 % ; 1896, 6 % ; 1897, 6 % ; 1898, 

7 X % ;  1899, 1 0 % ; 1900, 1 0 % ; 1901, 1 2 % ; 1902, 15 % ; 1903, 16% -
1904, 2 0 % ; 1905, June, 1 0 % ; D e c ., 1 2 % ; 19.06, June. 1 0 % ; D e c .,  1 4 % .

B O N D S .— T h e series o f  m ortgage trust b on d s, $1 ,000,000 each , are 
secured b y  deposit w ith  trustee o f  first m ortgages on  Im proved c ity  real 
estate " in  am ounts at least equal to  the bon d s ou tstan d in g .”  See app li
cation  to  list $5 ,000,000 bon d s In V . 67 , p . 487.

O F F IC E R S .— P res., G eorge M. C um m ing; V ice -P re s ., L u th er K ou n tze , 
J . W . P latten  and Sam uel S. Cam pbell; Tresis., Carl G . R asm us; S ec ., 
C alvert B rew er.— (V . 75 , p . 81 , 347.)

U N ITE D  STATE S R E A L T Y  & IM P R O V E M E N T  CO .— O R G A N IZ A 
T IO N .— In corporated  In N . J. on  M ay 26 1904 and In M ay 1906 had acquired 
per plan In V . 78 , p . 2019, $32 ,736 ,000 o f  the $33 ,198 ,000 com . stock  and 
$26 ,596 ,200 o f  the $27 ,011 ,100 pref. stock  o f  the U. S. R ea lty  & C onstruc
tion  C o. See list o f  assets, e tc ..  In V . 80, p . 2340; a lso statem ent to  N . Y . 
S tock  E x ch . V . 75 , p. 1200. See V . 77 , p. 297, 953 , 2103, 2396; V . 78, p 
51; V . 82, p . 1274. Th e old  stock  (par, $100) received : Th e pref. $42 50 
In new  stock  and $50 In debentures and the com . stock  $15 in new  stock . 
In  D ec. 1905 a m a jority  o f  the $2,000,000 C entury R ea lty  stock  was ac 
qulred- also has large Interest In A lliance R ea lty  C o. V . 81 , p . 1798; 
V . 82 , p . 1209: V . 83 , p . 822.)

S E C U R IT IE S .— O f the stock  $13 ,506 ,000 Is reserved for  conversion  o f 
the b on d s. N o general m ortgage can be m ade w ith ou t first securing the 
principa l and Interest o f  the debentures b y  m ortgage. I f  less than all o f 
the outstanding debentures is redeem ed at any t im e , the num bers draw n 
shall be  determ ined b y  lo t.

D IV ID E N D S .— First d iv iden d , 1 M %  (q u a r .), paya b le  M ay 1 1907.
R E P O R T .— R ep ort for year ending A pril 30 1906, w ith balance sheet 

was In V . 82, p . 1209, show ing: T ota l profits , $2,318,922 ; operating expenses 
and ta xes , $363,487; Interest, depreciation , & c., $509,500: net earnings, 
$1,445,935 ; Interest on  d eb s ., & c., $680,789; b a l., su r., $765,146.

D IR E C T O R S .— Jam es S tillm an . H . S. B lack , C. M. S ch w ab , P . A . V a len 
tin e , H enry B u dge, John  W . G ates, Jam es H . P ost . F ran k H . R a y , E dw in 
H aw ley , Stephen S. P a lm er, R . G . B a bbage, C ortlandt Betts and W m . F . 
H avem eyer, Chas. T . B arn ey, W . H . C hesebrough, John D . Crlm m ins, 
O akleigh  Thorne and B. M. Fellow s.

O F F IC E R S .— President, H . S. Black; V ice-P residen ts R . G . B abbage 
W . H . Chesebrough; S ecretary , R . G . B abbage and C. G . D ailey; Treasurer
B . M. Fellow s; A ss 't T reas., H . O . W lnsor Jr. O ffice. I l l  B ’w a y , N . Y .—  
(V . 82, p . 1326, 1383; V  83, p . 822, 1541; V . 84, p . 698.)

U N IT E D  STATE S R E D U C T IO N  & R E F IN IN G  CO.— See Sec. Ju ly ’ 06.
U N ITE D  STATE S R U B B E R .— O R G A N IZ A T IO N  A N D  P R O P E R T Y .—  

O rganized under laws o f  New Jersey In April 1892 for  the m anufacture o f  
rubber boots  and shoes, e tc . A p p lica tion  to  N . Y . S tock  E x ch . in 1892, 
V . 55 , p. 1039: sec V . 56, p . 539; V . 71 , p . 545. In  1893 acqu ired  five 
add ition al concerns. In  Sept. 1898 purchased the stock  o f  the B oston  
R u b b er Shoe C o.; see V . 67, p . 905; V . 67, p . 691, 738, 802 905. M isha
w aka W oolen  M fg . C o ., It Is u n d erstood . Is con trolled  b y  friendly  Interests 
In  M arch 1906 con trol o f  the A tlan tic  R u b b er Shoe C o. was acqu ired . V . 82 , 
p .  575 , 1501. English subsid iary , W m . Sym in gton  & C o ., L td ..  V . 83, 
p. 629. In F eb . 1907 plans for  the m erger o f  the R u bber G oods M fg. Co. 
were under consideration , all b u t abou t $200,000 com m on  stock  and a sm all 
am ou n t o f  the p ref. having been acqu ired . V . 84, p . 343. See S T O C K  below .

S T O C K .— First pref. s tock  has preference as to  assets and d iv idends; 2d 
pref. on ly  as to  div idends; bon d ed  debt can  be  created  on ly  w ith  consent o f 
three-fourths In Interest o f  each kind o f  s tock  present at a m eeting called  for 
the pu rpose . V . 82 , p . 52 See ed itorial M ay 1893 “ S u p p lem en t.”

T h e stockholders v o te d  on  M ay 25 1905 to  Increase the 1st pref. s tock  
from  $25 ,000 ,000  to  $40 ,000 ,000 , and to  create an Issue o f $10,000,000 o f  2d 
’jre f. s to ck  In con n ection  w ith  the purchase, through  a syn d ica te , o f  R u bber 
G oods M fg. Co. s to ck , per plan V . 80, p . 1977. In D ec. 1906 over  9 0 %  o f 
the R u b b er G oods C o. stock  had been acqu ired , $7,937,500 U . S. R u bber 
1st pref. and $9 ,848,600 2d pref. having been Issued on  a ccou n t o f  such a c 

quisition . See V . 82 p . 1100. In  Jan. 1906 $5 000 ,000 1st. o r e f  was 
R O ld  to  a  syn d ica te . V . 82 , p .  285, 513; V . 83, p . 443.
D I V ’S , p . c t .  96. ’ 97. ’ 98. '9 9 . '0 0 . ’01 . ’02-03. ’04 . 05. ’06 . 1907.

C o m m o n .. 0 2 0 2 2 N on e. N on e. 0 0 0 _______
1st p re f___  8 6 8 8 8 1 N one. 4 H  B el. 8 In cl A p ,  4
2d p r e f___ ________________Issued In 1905------------------------ Bel. 6 In cl A p ,3
D iv . on  1st pref. In 1905, M ch ., 1 Vi % : M ay, 2 %  and 1 H %  extra , m aking 

8 %  fo r  fiscal year 1904-05; A u g .,  2 % ; O ct .,  2 % ; In 1906, 8 % .  O n second  
preferred, 1J ^ % , paid  O ct. 31 1905; In 1906, 6 %  (Q -J ).

N O T E S  A N D  B O N D S .— T h e fu n d in g  notes o f  1902 are secured b y  de
posit o f  notes o f  the subsidiary cos. aggregating $12 ,000 ,000 , and were 
issued to  discharge the floating d eb t , in cl. that o f  the subsidiary cos. U nder 
the trust instrum ent the net qu ick  assets o f  all the c o s .,  exclu d in g  real and 
fixed properties, shall never be less than $15 ,000 ,000; In add ition  the value o f  
the 16 plants all unen cu m bered , was estim ated  at $12 ,500 ,000. O f the 
notes, $4,000,000 have been retired , reducing am ount to  $8 ,000 ,000 , and 
the balance exten ded  to  M arch 1 1908. V . 74, p . 684, 733; V . 79, p . 1615.

T h e General R u b b er C o ., w ith  $3,000,000 s to ck , the crude rubber su b 
s id ia ry , In Ju ly  1905 sold  $9,000,000 4)4  %  b on d s, guaranteed b y  U . S. 
R u bber and  R u bber G oods M fg. com panies, o f  w hich  $6,000,000 hits been 
Issued. V . 81, p . 36, 1103; V . 82, p . 1100; V . 83, p . 690.

E A R N IN G S .— F or 12 m onths end. Mar. 31 1907, net earnings (M ar. 
es tim a ted ), including dividends on  R u bber G oods M fg. preferred  stock  
ow ned ($684,308) w ere $4,405,874 ; in 1905-06, $3,881,270 .

R E P O R T .— R ep ort  for  year ending M ch. 31 1906 In V . 82, p . 1100.
A ll Cos. Operating Other A ll A d d'n s Bad B alance,

F isca l Y r .—  profits. incom e. interest. to sur. debts,A c. surplus.
1905-06____ $4,905,505 $ 3 7 9 ,568*$1,334,576 _______  $69,227 $3,881 ,270
1904-05------- 5 ,020.725 161,392 1 473,462 88,852 35,584 3 ,761,923

* Includes Interest on  loans, $900,790; int. on  B . R . Shoe deben tu res, 
$240,000; Interest a llow ed custom ers, $193,786.

F rom  the surplus as a b ove  In 1906 there was paid 8 %  dividends on  first 
preferred, and at the rate o f  6 %  on the 2nd preferred Issued during the year, 
$2 ,846 ,092 , leav in g  a balance fo r  the year o f  $1 ,035,178 .

D IR E C T O R S .— Sam uel P . C olt. H . E . C on verse, Jam es B . F ord , J . 
H ow ard  F ord , J . D . V erm eule, H enry  L . H otch k iss, Lester L elan d , F red ’k 
M. Shepard, Frank S. H astings, W alter S. B a llou , Francis L yn de Stetson , 
Francis L. H ine, A . N . B rad y, E . C. B en edict, W m . H . T ruesdale, Chas. H . 
D ale, A rthur L . K e lley , H om er E . Saw yer and John  J. W atson  Jr. P res., 
Sam uel P . C olt; 1st V .-P . ,  Jam es B. F ord ; 2d V .-P . ,  L ester Leland; S ec ., 
Sam uel N orris; A sst. S ec ., John  D . Carberry: T reas., John  J. W a tson  Jr.; 
N ew  Y ork  o ffice , 42 B road w ay .— (V . 84, p 54, 225 , 343.)

U N ITE D  ST ATE S SM E LTIN G  R E F IN IN G  & M IN IN G  C O — O R G A N I
Z A T IO N .— In corporated  Jan. 10 1906 In M aine and acqu ired  over 99 %  o f  
the $13,989 ,300 U . S. M ining Co. s tock  per plan V . 82, p . 105. A  syn d ica te  
consisting o f  Lee H lgginson  & C o. o f  B oston  and others underw rote $7,-
500,000 com m on  stock . Issued for  cash . T h e U . S. M ining C o. ow ned the 
group  o f  m ines In B ingh am , the C entennial-E ureka m ine at T in tlc , a large 
lim e qu a rry , the M am m oth  m ine In K en n ett, C a l., a copper and lead sm elter 
In U ta h , a cop p er  sm elter a t K en n ett, and a con trollin g  Interest In the 
D eL am ar refinery at C hrom e, N . J . The new  co . acqu ired  over 90 %  o f  
Stock o f  R eal Del M onte M ining C o ., ow nin g m ine at P a ch u ca , near C ity  o f  
M exico . V . 82, p . 396. A lso  ow ns con trol o f  A m erican  E x p lora tion  C o. 
and substantial Interest In R lch m on d-E u rek a  M ining, E ureka. N evada.

S T O C K .— Stockholders subscribed In O ctober 1906, a t p a r , payable  In 
fou r  equal Installm ents, O ct. 26, N ov . 26, 1906, Jan. 21 and  F eb . 21 1 9 0 7 , 
for $2,503,400 each o f  com m on  and preferred stock , raising am ounts o u t
standing to  $17,523,650 com m on  and $23,476,350 pref. s tock . V .8 3 ,p . 912.

D IV ID E N D S .— D ividends on  preferred , 8 7 !4 cents per share, 1 ^ %  
(q u a r .) , paid  April 1906 to  A pril 1907, Incl. First d iv . on  com m on , 1 H %  
(q u a r .), pa id  A pril 15 1907. V . 84, p . 107.

E A R N IN G S .— F or year ending D ec. 31 1906 net earnings, Including 
sub. c o s ., w ere estim ated  at abou t $3,500 ,000 . V . 84 , p . 107. R ep ort  o f  
U . S. M ining Co. for  year ending June 30 1905 (V . 82 , p . 105). V . 82, p . 
222; V . 83, p . 912.

O F F IC E R S .— C hairm an o f  B oard  and P res., W m . G. Sharp; V . -P . ,  
W m . H . C oolldge; Sec. and T reas., F. W ln th rop  B atchelder; M anaging 
D irector. A . F. H olden ; C leveland, O . Main o ffice . Salt Lake O lty. Presi
den t ’s o ffice , 50 Congress S t ., B oston . D irectors, V . ,82, p . 108.— (V .83 
p . 1360; V . 84, p. 107.)

U N ITE D  STATE S STEE L C O R P O R A T IO N  — O R G A N IZ A T IO N .— In 
corporated  In N ew  Jersey on  F eb . 25 1901. and acqu ired , m ostly  per plan 
In V . 72, p . 441 , 679 (see also V . 73, p . 349 ), p ractica lly  all the stock  o f—

Total stock.
A m er. T in  P late , co m ___$28,000 000

d o  7 %  p r e f . .  18 ,325,000
A m er. Steel H o o p , c o m . 19,000,000 

d o  7 %  p r e f . .  14,000,000
A m er. Sheet S t ., c o m . . .  24 ,500,000 

d o  7 %  p r e f . .  2 4 ,500,000 
L . Superior C on . I. M ines 29,425,940 
Shelby Steel T u b e , c o m .  8 ,175,000 

d o  7 %  p r e f . .  5 ,000,000
U nion  Steel C o . ..................  2 0 ,000,000

Total stock.
Federal Steel, c o m _______ $46 ,484,300

d o  6 %  p r e f . .  53,260,900
N ational T u b e , c o m ____  40,000,000

d o  7 %  p r e f .  .  40,000,000
N a tIo n a lS te e l.c o m ______ 32,000,000

do  7 %  p r e f . .  27,000,000
A m er. B ridge, c o m ______ 30,527,800

do  7 %  p r e f . .  30,527,800
A m er. S t. & W ire , c o m . .  50,000,000 

d o  7 %  p r e f . .  40 ,000,000
C a rn e g ie __________________156,800,000

P R O P E R T IE S  O W N E D .— T h e properties ow ned D ec. 31 1906 were:
97 blast furnaces 17 open -hearth  and 16 Bessem er steel p lants, 7 steel rail 

m ills. 53 b a r , b ille t, m ills in 26 plants: 15 structural shape m ills In 6 
p lants; 14 p late m ills In 4 plants: 5 plants, com prising 95 puddling fur
naces; 62 m erchant m ills, producing bar iron , steel, & c . , In 18 plants; 38 
p lants, com prising 440 hot m ills, p roducing tin  plate, & c.; 24 rod  m ills. In
13 plants; 22 w ire plants, 16 (w elded and seamless) tu b e  p lants, 22 bridge 
and structural p lants, 24 com plete  foundries, 34 skelp m ills, 31 m iscellaneous 
arm or, axle, & c., w orks; extensive Iron ore m ines In the Lake Superior 
region; 62,517 acres o f  cok in g  coal and  20,039 acres o f  surface and 18,822 
beeh ive cok e  oven s , & c ., In W estm oreland  and  F ayette  cou n ties. P a .; 357 
b y -p rod u ct cok e  ovens at B en w ood , W .'V a .,  and Sharon and South  Sharon , 
P a .; 31 .908 acres o f  steam  and gas coa l lands. & c., railroads, lake vessels, 
ore  d ock s , natural gas lands, &c.

T h e ou tp u t o f  the com pan y In 1903 (see V . 84 , p . 633) Is show n b elow :
Output—  Gross tons.

Iron ore -----------------------------20,645,148
P ig Iron, spiegel, & c______11 .1’ 67 ,377
Bessemer steel____________  8 ,072,655
O pen-hearth steel________  5 ,438.494
C ok e, m an u factu red______13,295 075
Coal (n ot used for  coke) 1,912,144 

F inished  Products—
Bessem er steel rails_______  1 ,982,042

F in . P rod .— (C o n c l ) Gross tans. 
Finished structural w ork  643,622
Plates and sheets--------------- 1 ,948,941
W ire and w ire p r o d u c t s ..  1 ,399,717 
B l’m s, slabs, b illets, & c .  1,096.727 
A ll other finished p rod 

u c t s ____________ - ..............3 <507,384
T ota l o f  all finished p rod 

u cts _____________________ 10,578,433
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D ate
of

Bonds

Size, or 
P a r  

Value.
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

W hen
Payable.

I Bonds— Pti.nci- 
- j pal. W hen D-ue. 

W here P ayable, and by\ Stocks— Last 
W hom . 1 Dividend.

I

U nited States Steel C orporation  (C on clu d ed )—
Preferred stock  7 %  cu m u lative  $400 ,000 ,000____________
C ollat trust M /redeem ab le  at 115 s f  (see t e x t ) . .  U s.c*& r

$304,000,000 (n o t  redeem able s f  (see t e x t ) _______c*& r
“ Sink fu n d ” co lla t tr 2d M $250,000,000 g  red (te x t).U s .c*  &r 

B onds o f  Com panies Controlled.
Illinois Steel debentures (no longer con v ertib le )____ M p.c*

N on -con v ertib le  debentures " A ”  and “ B ” . . .......................c*
U nion  Steel Co— See second page preceding
St Clair Furnace 1st M gold  gu  $100,000 yea r ly ____ P P i.c*
St Clair Steel 1st M g  gu $100,000 due y e a r ly ..U P i .c *
Clalrton Steel M go ld  p & 1 gu due $500,000 y ea r ly___UPi
Clalrton Land 1st M due $100,000 y ’ly  beg A u g  1915______
St Clair Term inal R R  first m ortg a ge_________________________
Elgin  Joliet & Eastern 1st M ($10,000,000) g o ld _______Ce.c*
D uluth  & Iron  R ange first m ortg a ge_______________M p.c& r

2d m ortgage, cu rren cy , red a t 105, $5 ,000 ,000____ Ce.c*
U nion  R R , first m ortg a ge_____________________________________

D uquesne equ ipm ent tru st_________________________________
John son  Co o f  P a  1st M red $100,000 Sept 1 y ea r ly___ U s.c
A m erican  Steam ship 1st M g o ld  gu p & i en d , s f -------1 S .c& r
P ittsburgh  Steam ship m ortgage, sinking fund red p a r____
H  C Frick Co M , s f red 105 $100,000 yearly  Ju ly  l . . F P i  
P ittsburgh  Bess & Lake Erie R R , Bess & L E and Dul Mlssa

Vlrglnia-C arolina Chem ical— S tock , com m on  $38 ,000 ,00 0___
Preferred (also as to  assets) 8 %  cum  $20,000,000 a u th ____
Collateral trust M g o ld  red 105 sinking fund  (see text) -C e .c*

1901
1901
1903

1890
1893

1901
1901
1902 
1905

$100 
l,0 0 0 & cl 
l.OOO&cJ 

500 &c

1,000 
500 &c

1,000
1,000
1,000
1,000

1891 
1887 1 
1896 
1896

1894
1900
1900

be & N

1902

1,000 
000 &C 

1,000 
1,000

1,000
1,000
1,000
1,00#

R y .—
100
100

1,000

$360281100

288.798.000
166.202.000

2.872.000
6 .900.000

2.980.000
1.800.000
3 .500.000
1.200.000

900.000
8 .500.000
6.732.000 
1 ,000,000 
2 ,000,000
1.150.000

810 .000
4 .429.000
1.687.000
1.200.000 

See th ose  co
27,984,400
18.000.000

5,500,000

7 in 1906 
J 5 g 
1 5 g 

5 g

5
5

5 g 
5 g 
5 g 

4 .4 g 
5
5 g
5
6 
5
5
6
5 g 
5
5 g 

m panles 
See text. 

8
5 g

Q — F 
V arious 

do 
M & K

d o  do  iF eb  30 '07 \ %
J P  M organ & C o. N  Y  A p r 1 1951 

d o  do  jA pr 1 1951
d o  d o  A p r 1 1963

& J 
& O

J P M organ & C o, N  Y  Jan 
O ffice E m pire B ld g , N  Y iA p r

1 1910 
1 1913

& A
& J
& J
& A
& A

M & N
A  & O 

&
&
&

C olon  T r  & P itts , N  Y  
U nion  Trust C o. P ittsb  

do  do

M & 
M &
J &
J & 
under R  

Q— M 
Q— J 15 
A  & O

P itts T r C o, P ittsb ’gh 
do do
d o do
d o  do

F idelity  T itle  & T r , P itts 
H om e T r C o, N ew  Jersey 
U S Trust C o, N Y  
111 T r & Sav B k , Chicago 
U nion  Trust C o, P itts 
B k o f  A m er, N Y ; or Pitts 
R s .— F or oth er bon d s, 
Checks m ailed 

do
Central T rust C o, N Y

A u g 1910-39 
Jan 1908-25 
July  1907-13 
A u g 1 1915-26
Feb
M ay
O ct
Jan
Sept
Mch

1932
1941
1937
1916
1946
1914

T o  M ay 1814 
N ov  1 1920 
Jan 1 1915 
Ju ly  1 1907-1* 
see tex t .
June 1 '0 3 1 k  %  
A pr 15 ’07 2 %  
O ct 1 1912

O n Jan. 1 1903 to o k  over the entire capita l s to ck  o f  the hew  U nion  Steel 
C o ., $45 ,000 ,000 o f  new  5 %  bon d s being guaranteed , principa l and interest. 
See th at com p a n y  on  a  preced ing  page. V . 75 , p . 1359; V . 76, p . 107, 546; 
V .  78, p . 1174. In  M ay 1904 the Clalrton Steel C o. was acqu ired , the Steel 
C orporation  guaranteeing $10 ,230,000 bonds already Issued and assum ing 
$1 ,666,715 m tges. on  real estate , coa l lands an d  m in ing properties. T h e 
Crucible Steel C o. agrees to  take 120,000 tons o f  steel yearly  for  10 years 
and  abou t 80,000 ton s o f  p ig  on  a  sliding scale. V . 78, p . 1552, 2019; V . 
79 , p . 1283. In  A p ril 1905 H ecla  C oke C o. w as acqu ired . V . 80 , p . 1738

In  A p ril 1906 the Indiana Steel C o. began to  build  a new  p lant at G ary , in 
Lake C ou n ty  In d ., w ith an annual ca p a city  o f  1 ,750,000 tons o f  finished 
steel, to  cost $75,000 ,000 or m ore. In  Jan. 1907 $4,632,202 had been  spent 
o n  land an d  im p rovem en ts and  $26 ,867 ,798 m ore set aside; consideration  o f  
a b on d  p lan , if an y , was deferred for som e tim e, at least. V . 82, p . 575, 
637 , 702, 991, 1216; V . 83, p . 1123; V . 84, p. 635.

In  A pril 1907 a new steel p lant at D uluth  was authorized  to  cost betw een 
$5 ,000,000 and $7,000,000 . V . 84, p. 808.

N ew  construction  and Im provem ents proposed In 1907, V . 83, p . 1596.
In O ct. 1906 a lease o f  the ore lands o f  the Great N orthern R y . ,  N orthern  

P acific  R y . and others on  a roy a lty  basis was arranged, to  contin ue until the 
ore is exhau sted , unless lease Is term inated  Jan. 1 1915 under th e  op tion  
reserved  to  the Steel Corp. M inim um  ton n age to  be m in ed , 750 ,000 In 
1907, Increasing 750,000 yearly  until 8 ,250,000 is reached; cost to  be $1 65 
per ton  standard ore , w ith 3.4 cents per ton  increase ann ually . V . 83, p . 
822 , 912, 1290; V . 84, p . 755, 936.

S T O C K .— A s to  retirem ent o f  $150,000,000 o f  $510,281,100 preferred 
s to ck , see bonds below . Large stockholders M ay 1905, V . 75 , p . 81.

D IV ID E N D S .— Oil p re f ., 1 H %  quar. paid  A u g . 1901 to  F eb . 1907 Incl. 
O n c o m ., 1%  quar. S ept. 1901 to  S ept. 1903; D ec., J^% ; 1904 and 1905, 
none; O ct. 1 1906, 1 % . being for  quarter ending March 31 and }i %  
fo r  quarter end. June 30 1906; D ec. 31 1906, >a% ; M ch. 30 1907,

B O N D S .— T h e collateral trust 5 %  bonds o f  1901 w ere secured b y  all the 
securities ow ned: $154,000,000 on ly  (series A , C and E) are su b ject to  call 
In w h ole  or part at 115 %  a fter A pril 1 1911; a  sinking fund  o f  $3,040,000 
y ea r ly , beginning June 1 1902, can  purchase bon d s, if obta inable at n ot e x 
ceeding 115 and Interest and a fter A p ril 1 1911 m ay be app lied  to  the re
dem p tion  o f  series A , C and E bon d s to  be draw n b y  lo t. In  Jan. 1907, 
$15 ,159 ,000 , n o t Included In am ount show n in tab le  a b ov e , had been  so pur
chased and w ere held a live  in sink. fu n d . Carnegie holdings, V . 77 , p . 2039.

T h e co ll. trust sinking fund  2d m ort. 5s o f  1903 (V . 74, p . 584, 733, 
892; V . 76 , p . 545) are n ext in rank and sim ilar in form  to  th e  5s o f 1901. 
T h ey  are su b ject to  call a fter ten  years from  date a t 110 and int. in w hole 
or  part (if  the la tter  to  be designated by lo t  and cou p on  bon d s to  be re
deem ed first). A n  annual sink. fd . o f  $1,010,000 w ill p rov ide  for  retire
m en t o f  the bonds. N o foreclosure proceedings can  be brought for  default 
(In p aym en t o f  prln. or Int. continuing) for  less than tw o  years. In  Jan. 
1907 $,'1,797,500 n ot Included In tab le  ab ove  was held alive in ’slnklng fund.

In 1903 $150,000,000 pref. stock  w as exchanged , $ for  $ , fo r  second  m ort. 
bon d s, $20,000 ,000 o f  the bonds being also sold  a t par to  p rov ide  for Im
provem ents. T h e  rem aining $30,000 ,000 bon d s available for sale for  cash 
are held In the treasury as an asset. T h e final $50,000 ,000 (o f  the author
ized  Issue o f  $250,000,000 2d 5s o f  1903) Is app licable for  exchange for 
preferred  stock . See V . 76, p . 334, 439 545, 1147, 1200; V . 77 
p. 717, 827 , 1536, 2039; V . 78 , p . 1173, 1786; V . 79 , p. 1283.

A m er. SS. b on d s, V . 74 , p . 1146; P ittsburgh  SS. bonds V . 75 , p . 1305.
B onds o f C om panies Controlled N ot M entioned in  Table Above.

Interest. Outstanding. M aturity .
A llegh en y  F u rn ace m ortgage________ 5 F . & A . $78,000
A m  Sheet Steel— D ew ees W ood  1st M .5 F . M . & N . 2,000,000

20,000
458,500

37,500

400.000
444.000 

43,000
475.000
250.000

Au g. 1 1911 
M ay 1 1910 
Sep. ’07 -’08 
J u ly  1 1942 
A u g. '07 - 09

F eb . ’08 -’ l l
A p r. ’08 -’ 19
A p r. 1 2000
June ’07 -’08
D ec. 1 1912

N or. Lake S S ., due $10,000 y ea r ly___ 5 M. & S.
H ost. Conn. C oke first m ortg a ge____ 5 F . & A .
H ost. C oke M. due $12,500 A u g . y r ly . 5 F . & A .
C ontinental Coke purch . m on ey  M s.—

D ue $100,000 y e a r ly _______________5 F . & A .
D ue $37 ,000  y ea r ly _______________ 4 Vi A p r. 27

Carnesrte C o. collatera l trust m ort___ 5 A . & O .
O hio Steel first m o r t .,  part y e a r l y . . .  6 J . & D ,
R osen a  Furnace first m ortg a ge_______ 5 J. & D.

R E P O R T .— R ep ort  for  year ending D ec. 31 1906 was given  a t  length  in 
V . 84 , p . 624, 631; e d it ., p . 597.

1906. 1905. 1904.
G ross sales and earn in gs______ $696,756,926 $585,331,736 $444,405,431
R ep a irs, e t c .,  and charges o f

subsid iary  com pan ies______ 540 ,132 ,653

N et earnings___________________
D educt—

Sink. fd . o f  subsid . cos ’ bon d s 
d o  o f  U . S. Corp. bonds .

D e p ’n & extln . f ’d s (reg .p rov .)
E x tra .rep l’ t  f ’ds(reg . p ro v ’ n) _
S pec. fd . for  lm p ’ ts & e x t e n . .
Set aside for con stru ction , etc.
Interest on  U. S. Steel b o n d s .
D eprec. in invent. & a d j ’ts ___
D iv iden d  on  pref. s t o c k ______

do  com m on  s t o c k . .

465,544 ,078 371,228,909

$156,624,273 $119,787,658 $73,176,522

$1,904,064
4.908 .000  
5,857,411

15,395,860
7.500 .000  

50,000,0(10 
22 ,839,850

90,502
(7 )25 .219 .677
(2 )1 0 ,1 66 ,0 50

$1,689,999 
4,691,413 
5,844,9811 

13,587,910] 
2 ,232,172 

26,300,000 
23,056,437 

99,254

$1,583,117
4,050,000

12,574,211

23,518,293
1,183,372

(7)25,219,677 (7)25,219,677

$17,065,815Balance, u nd ivided  earn 'gs $12 ,742,859 
D IR E C T O R S .— T h e directors are as fo llow s:

To Feb. 1907. To F eb . 1908. T o F eb .  1909.
J . P . M organ, M arvin H u gh ltt, R ob ert W lnsor,
H enry P h ipp s, D aniel G . R e id , Charles Steele,
H enry H . R ogers, J . D . R ock e fe ller , J r .,  W illiam  H . M oore,

$5,047,852

N orm an B . R ea m , 
Peter A . B. W Idener, 
Jam es H . R eed , 
H enry C. F rick , 
W illiam  E d enborn .

T h om a s M orrison. W illiam  E. C orey,
E lbert H .G ary  (C h rm n ), G eorge F . Baker,
G eorge W . P erkins, N athaniel T h ayer,
E d m u n d  C. C on verse, John F . D ry den ,
Jam es G avley . C lem ent A . G rlscom

O F F IC E R S .— P res ., W . E . C orey; 1st V . -P . ,  Jam es G ayley ; Sec. and 
T reas ., R ichard  T rim ble : C om ptroller , W illiam  J. F ilbert.

F IN A N C E  C O M M IT T E E .— E lbert H . G ary , Chairm an; H enry  H . 
R og ers , N orm an B. R ea m , P . A . B . W Idener. H enry Ph ipps, H enry C. 
F rick an d  G eorge F. Baker, and G eo. W  .Perkins and W . E . C ory , ex -o fflc lo . 

O ffice , 71 B ’w a y , N . Y — (V . 84, p. 624, 630. 631, 755, 808, 8 7 6 ,9 3 6 .) 
UNI V E R S A  I. O AS CO.— See P e o p le ’s Gas L ight & C oke Co.
U TAH  C O PP E R  CO .— V . 84 , p . 812.
V A N D A L 1A  CO AL CO.— V . 82. p . 285.
VIC TO R F U E L  CO.— V . 84, p . 512.

V IR G IN IA -C A R O L IN A  C H E M IC A L  CO.— O R G A N IZ A T IO N .— Incor
porated  on  S ept. 12 1895, and acqu ired  m an y  successfu l m anufactories o f  
a cids, chem icals and  com m ercia l fertilizers from  B a ltim ore to  A tlan ta  and 
Savannah. V . 68, p . 431; V . 69 , p . 232, 964; a d v . In “ C h ron icle”  March 4 
1899; V . 72, p . 444. See a pp lica tion  show ing properties ow n ed , & c.. V . 72, 
p . 1186; V . 72 , p . 1191, 1285; V . 73, p . 137, 240; V . 74 , p . 942 , 1085: 
V .  75 , p . 81 , 140, 496. T h e Southern  C otton  Oil C o ., $9 ,991 ,500  o f  w hose 
$10 ,000 ,000 stock  Is ow n ed , operated  the co tto n  oil properties . See V . 73, 
p . 240, 137, 1365. O n A u g . 7 1905 the T exas p rop erty  o f  Southern  C otton  
O il C o. w as sold  to  F id e lity  C otton  Oil & Fertilizer C o ., w ith  $25,000 author
ized sto ck  and $400,000 first 4 M s, due A u g . 1 1915. See V . 81 , p . 671; 
rep ort, V . 83 , p . 276. D ecision  F eb . 1905, V . 80, p . 1001.

S T O C K .— T h e stockholders v o ted  on  Ju ly  17 1901 to  authorize an 
Increase In the com m on  stock  from  $12 ,000 ,000 to  $38 ,000 ,000; ou tstan d 
ing June 1906, $27 ,984 ,400. V . 73 , p . 36, 137; V . 75, p . 496.

Th e shareholders v o ted  on  M ay 18 1904 to  authorize $8,000,000 addi
tion al preferred s tock , raising the am ou n t to  $20 ,000 ,00 0 ;'o f th e  new  stock , 
$6,000,000 to  be  used to  p a y  th e  floating debt and  for  add itional w orking 
cap ita l w as subscribed pro  rata  b y  stockholders o f  b oth  classes at par. The 
rem aining $2 ,000,000 can n ot be  Issued In excess o f  $400,000 In any  fiscal 
year ex cep t  on  v o te  o f  a m a jority  o f  the stock . V . 78 , p. 1451; V . 77, p. 
355, 405; V . 78 , p . 1503, 1970.

D IV ID E N D S — P .c .l  1896. ’ 97 to  M ar. ’02 , Incl. June ’02 to  June ‘03.
C o m m o n ________ ID ec. ,1  4 % .  5 %  (none s in ce ),
Preferred , 8 % ___ j In  fu ll t o  A p r. 1907, Inclusive (paid  Q .-J . 15).

C O L L A T E R A L  T R U S T  B O N D S .— T h e bon d s w ere secured b y  the $9,- 
881,300 So. C otton  OH stock  ow n ed  and  $2,209,200 o f  the $2,219,200 stock  
o f  the C harleston M ining & M fg. Co. T h e  proceeds w ere used to  restore over 
$3,300,000 cash taken from  w ork ing capita l on  a cct. o f  recent acquisitions 
and  to  p rov ide  abou t $3,500,000 still due for  the properties acqu ired . T hey 
are su b ject to  call as a w h ole  on  an y  in t. d a y  at 105 or fo r  s. f. $500,000 
ann ually , beginning 1904, at 10 2 H  and Int. V . 75 , p . 140, 687, 1102.

R E P O R T  for 1 1 ^  m os. end . M ay 31 ’06, In V . 83 , p . 90, show ed gross 
p rofits, $3,029,027 ; Int. on  bon d s, $294,792; Int. and  d isc ., $293,712; d lv . 
on  pref. (8 % ) $1,440,000 ; set aside for  con tin gen t fu n d , $200,000; add net 
earnings Southern  C otton  Oil C o ., $532,709; ba lan ce , surplus, $1 ,333,232 . 
T o ta l surplus M ay 31 1906, $4,810,759 .

D IR E C T O R S .— S. T . M organ (P res .), E . B . A d d ison , Jam es N . B oy , 
T . C. W illiam s J r ., o f  R ich m on d , V a .; John  B . D ennis, N . S. M eldrum , 
Sam uel Spencer and H enry W alters, N ew  Y ork ; Jam es B. D u k e, Som er
v ille , N . J .; R . J. R ey n old s, W in ston , N . C .; E . T . S totesbu ry , Ph iladel
phia; G eo. W . W a tts , D urham , N . C. Secretary is S. D . Crenshaw; T reas., 
S. W . T ravers. R ich m on d , V a .— (V . 81, p . 672; V . 83 , p . 90, 277.)

V IR G IN IA  IRON C O A L & CO K E CO.— O R G A N IZ A T IO N .— Owns fur
naces at R oa n ok e , P u lask i, R a d fo rd , G raham , M ax M eadow s and  Reed 
Island , V a .; Bristol and M iddlesborou gh , K y .;  R a d ford  P ipe  W ork s , R a d 
fo rd , V a .; Crescent H orseshoe W ork s , M ax M eadow s, V a .; steel w ork s at 
M iddlesborou gh , K y .,  and certa in  fou n d ry  and m ach . w orks. A lso  ow ns 
a bou t 132,000 acres o f  coa l lands, and ow ns and con trols  abou t 209,000 
acres Iron ore and tim ber lands. V . 68, p . 675; V . 69 , p . 388; V . 79, p. 
1703. In  N ov . 1905 abou t 25,000 acres w ere taken over under 40 years 
lease. V . 81, p . 1615. In  A u g . 1906 sold  the $1,004,500 (abou t half) o f  
the capital stock  o f  the V irgin ia  & Southw estern  R y . V . 83, p . 635 , 1035. 
See app lication  to  list, V . 76, p . 272.

S tock  authorized , $10 ,000 ,000 , all com m on ; ou tstan d in g . $8,641,600 ; par 
$100. A b ou t $5,000,000 stock  was deposited in M ch. 1907 in a 5 -y e a r  v ot
ing trust. See V . 84, p . 512. R ea d ju sted  per plan V . 75 , p . 348, 398, 736. 
Th e scrip received  for  Sept. 1903 coupons was paid  on  M ay 1 1903 . O f the 
1st 5s, $3 ,741,000 have been  canceled , the $520,000 unissued b e in g  held  to  
retire prior lien b on d s, v iz .,  $520,000 Carter Coal & Iron  sink, fu n d  go ld  as, 
due O ct. 1 1938, su b ject to  call at 105 (N . Y . Trust C o ., tru stee ). R eport 
fo r  year ending June 30 1906 was In V . 83, p . 1035, show ing: G ross earnings, 
$5,088,293; n et, $558,758; other incom e, $22,071: ch arges , ta x es , & c., 
$420,392: b a l., su r., $160,444. P res., H enry K . M cH a rg , N . Y . O ffice , 
B ristol, T en n .— (V . 81, p . 1435, 1615; V . 83, p . 635, 1035; V . 84, p . 512.)

V U LC A N  D E TIN N IN G  CO.— See issue o f  O ct. 1906.
W A L T H A M  W A T C H  CO.— O R G A N IZ A T IO N .— In corp orated  In Massa

chusetts In M ay 1906 as successor per p lan  o f  re -cap ita liza tlon  In V . 82 , p . 
1042, o f  A m erican  W alth am  W a tch  C o. H olders o f  s tock  o f  o ld  eo. 
($4,000,000) received  per $100 share $100 in preferred  and $175 com m on  
stock  o f  new  com p a n y . M anufactures “ W a lth a m ”  w atches; fa c to ry  sit
uated at W a lth a m , Mass. O utput o f  w atch  m ovem en ts , 844,245 In 1905 
(289 w ork ing d a y s ), has been Increased to  3 ,500  d aily  (about 1,000,000) fn 
1907. V . 76 , p. 161; V . 82, p . 1042; V . 84, p . 630.

S T O C K .— C om m on s tock , $7,000 ,000 , a ll ou tstanding. O f tn e  $5 ,000 ,- 
000 preferred , $500,000 o f  th e  rem ain ing $1 ,000,000 was o ffered  to  sto ck 
holders pro rata  a t par, paya b le  A p r. 25 1907. V . 84, p. 698. Preferred 
stock  can n ot be Increased nor m ortgage authorized  w ith ou t the consent o f  
three-fourths o f  each class o f  stock .

D IV ID E N D S —
(O ld co .)  1 ’ 79-’ 95. ’96 . ’97. ’ 98. ’ 99. ’ 00 -’02 . ’03 . ’ 04 . ’05 . 1906.

j 8 % y ’r ly  6 6 6 25 2-3 10 y ’r ly  12 10 10 J 'e ,4 %
First d iv idends on  stocks o f  new  c o .,  3 %  on  p re f ., D ec. 1906; on  co m m o n , 

1 ^ %  Jan. 1907. V . 83, p . 1175.
B alance sheet M arch 31 1906, V . 82 , p . 1321. P res., E zra G. F itch ; 

T reas., R oy a l R ob b in s . O ffice . 373 W ash in gton  S t ., B oston .— (V . '82, p . 
1321; V . 83, p . 1175; V . 84, p . 698.)

W E L L S , F A R G O  & CO. (E X P R E S S ).— In corp orated  under the law s e f 
C olorado F eb . 5 1866. O n Ju ly  1 1906 operated  on  45,076 m iles o f  ra ilroad , 
1,355 m iles o f  stage and 8 ,254 miles o f  steam er routes; to ta l, 54,685 m iles. 
D ividends o f  8 %  yearly  w ere pa id  fo r  m an y  years, bu t the sem i-ann ual d iv i
dend  paid  In Ju ly  1894 was reduced  to  3 % ; 1895 to  Jan . 1906, 6 %  yearly : 
in Jan . 1902, 2 %  extra , and  in  Ju ly  1902 to  Jan. 1906 1 %  extra  sem i
annually; July  1906, 5 % ; 1907, Jan ., 5 % . O fficia l circu lars, V . 83 , p . 90, 
163, 268, 434, w ith  list o f  assets and balance sheet M ay 26 1906. In  D ec. 
1906 m in ority  stockholders w ere offered  $300 a share fo r  their hold ings. 
V . 83, p . 1417.

G ross receipts express business year ending Ju ly  31 1906, $18 ,683 ,035 , 
against $16 ,870 ,194 In 1904-05; net, $2 ,544 ,962 , against $2 ,416 ,307 . 
A ccu m u lated  surplus M ay 31 1906 was $12 ,423 ,537 . C hairm an, E . H, 
H arrim an. D irectors, A u g . 1906, V . 83, p . 329 .— (V . 82, p . 809 , 1504. 
V . 83, p . 42, 90 , 163, 268 , 329, 434, 1417.)

W E L SB A C H  CO.— O R G A N IZ A T IO N .— In corporated  in N ew  Jersey 
A pril 28 1900 as a con so lid a tion , per plan V . 70 , p . 898. U nited  Gas Im 
p rov em en t, it Is u n d erstood , ow ns con tro l. S to ck , $3 ,500,000 ; p ar. $100.

D IV ID E N D S  — 2 %  paid June 1901; in 1902, Ju n e, 2 % ; in  1903 to  1906 
In c l., 2 %  yearly  (paid  In S e p t .) .

R E P O R T .— F or year ending M ay 31 1906 profits w ere $569,907; in t.
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Dale
F o r  explanation of column headings, & c . . see notes on first pag of 

page of tables. \ Bonds

M IS C E L L A N E O  US.
S ize, or 

P ar  
V alue.

IN T E R E S T  OR D IV ID E N D S .

Am ount
O utstanding

Rate
%

W hen W here P a yable, and by 
Payable. W hom.

Bonds— P rin ci
pal, When D u e. 

Stocks— Last 
D ividend.

V irgin ia Iron Coal & Coke— U nderly ing bon d s (see t e x t )____  ____
V a  Iron  Coal & C oke 1st M gold  510 ,000 ,00 0_______ M a.c* 1899

Vulcan D etinning— P ref stock  7 %  cu m _________________________
W altham  W atch — C om m on s tock , 57,000,000 a u th orized____

Preferred (as to  assets) 6 %  cum  $5 ,0 00 ,000_________________
W ells , Fargo & Co— S to ck _______________ '___________ ____________
W elsbach  Co— C ollateral trust M g o ld  57,000,000 s f , ___P IP
W estern  T elephone & Telegraph— C om m on stock  $ 1 6 ,0 0 0 ,0 0 0 ]____

P referred stock  $16 ,000 ,000 6 %  cu m u lative  after 2 y e a r s - .  ____
Collateral trust go ld  bonds $10 ,000 ,00 0____________ O B .cV  1902

W estern  Transit Co— B onds gu b y  N Y  C ext In 1903_______  1884
W estern  U nion Telegraph— S tock , $125,000,000 a u th _______  ____

Collateral trust b on d s___________________________________Me.c*] 1888
F u nding and real estate m ortgage $20,000 ,000 g o ld - .F .c & r ]  1900
G old  b on d s, red 105 a ft  5 years, con vert, t e x t______B .c*& r, 1907

W estin g h ou se  Air Brake— S tock  $11 ,000 ,00 0_________________ ] _____
W estin gh ou se E lec& M fg— A ssent stk $46,000 ,000 (V 71p l27 4 ) j ____

First pref ($4,000,000) stock  7 %  & part cum  ( t e x t ) _______  ____
D ebenture certificates gold  red , 105 (see t e x t )________ Me 1898
B on ds (deb) $25,000 ,000 co n v  s f  red (see t e x t )__________S] 1906
W alker Co flr-t m ortgage (see t e x t )_________________________ i 1898

W estin gh ou se M achine— S tock  authorized  $ 1 0 ,000 ,00 0______ ____
M ortgage due $35,000 y e a r ly ____________ ____________________  1895
D ebentures $1 ,500,000 gold  redeem able b y  lot at 105____ J  1899
Sinking fund bon d s $10,000 ,000 au th orized ________________ j 1906
W estinghouse F ou n d ry  1st M gu due $50,000 yearly  beg  '071 1902

W ilkes-B arre Gas & Elec— 1st con  M red 110 (see tex t) _c* &r_ j 1905
Yankee Fuel— 1st M $2,500,000 g  s f  red t e x t_____ ts ra  c*&rl 1906

$ 1,000 
100 
100 
100 
100 

100 &c 
100 
100 

500 &c 
1,000  

100 
1,000 

1,000 &c 
1906 

50 
50 
50 

1,000 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

$520,000
5.475.000
1.500.000
7.000.000 
4,500,000;
8 .000.000 
6,526,040

16,000,000
16,000,000

9.857.000
1.500.000 

97,340,606
8.615.000 

20,000,000 
10 ,000,000 
11 ,000,000 
20,996,350

3,998.700
2.433.000 

15,000,000
850.000 

7 ,279,300
280.000

1.120.000 
N ot Issued,

950,000
1.412.000
2.500.0001

5 g 
See tex t 

See tex t.

See tex t . 
5 g

M & S 
Q— J

Bk o f  M anhattan C o, N  Y  
Checks m ailed

& D 
& J 
& D

O ffice 51 B road w ay. N  Y  
Ph il P rov  L  & Trust Co

M ch 1 1949 
A p r 2 0 '0 7 ,1 X  %  
Jan 1 ’07 , I HVo  
D ec 1 1906 3 % 
Jan 16 '07 5 %  
June 1 1930

5 in 1906 
5 g
3 X

5 In 1906 
5

4 X  %
4 g 

See tex t. 
10 in ’06 
10 in ’06

5 g
5 g
6 g 

10 in ’06
6
5 e 
5
5
5 g
5 g

F &
J &
F & 

Q — J
J &
M &
M &

Q — J  
Q — J  
Q — J 

J &
J &
J & 

Q — J 
J &
J &
J & 
M &
J &
A  &

243 W a sh ’n S t, J  C , N  J 
O ld Col T r C o, B oston  
G rand Cent S tation , N Y  
O ffice 195 B ’w ay , N Y  

do do
do  do
d o  do

P ittsburgh , Pa 
Office 111 B ’w a y . N  Y  

do do
M erc T rust C o, N  
S tand ard  T r C o, N Y  
Central Trust C o. N 
East P ittsburgh , Pa

F eb  1 '07 2 ^  % 
Jan 1 1932 
Feb 1 1923 
A p r  15 '07 1 X  % 
Jan 1 1938 
M ay 1 1950 
N ov  1 1936 
A p r  10 '07 5 % 
A p r  10’07 2 X  %  
A p r  10’07 2 X %  

Yi July  1 1913 
iJan 1 1931 

Y] Jan 2 1916 
A p r  10’07 2 X %

Fid T it & T r  C o, P ittsb  June 1907-14
d o  d o  iJuly 1 1919

. S tan d ard  T ru st C o, N  Y jJ a n  1 1931 
N jC olon T r C o, P ittsburgh M ay 1908-27 
J] F idelity  T r C o. Phila Jan 1 1955
O* ......................... ......... lO ct 1 1926

and sinking fu n d , $431,660; charged o ff, $36,629; d iv id en d , 2 % ,  $70,000; 
b a l., su r., $31,618. In  1904-05, profits , $541,469.

P re s ., S idn ey  M ason; S ec, W . F . D outh irt; T reas ., Lew is Lillie. O ffice , 
N . W . cor . B road  and A rch  s ts ., P h ila .— (V . 81 , p . 921; V . 83, p . 629.)

W E S T C H E S T E R  LI G HTIN G.— See C on solidated  Gas C o. o f  N ew  Y ork ;
W E STE R N  GAS CO. (M IL W A U K E E ).— (V . 74 , p . 482; V . 76 , p . 653.)
W E STE R N  ICE CO.— V . 83, p . 1541; V . 84, p . 343.

W E S T E R N  T R A N S IT  CO.— O w ns piers, & c., in B u ffa lo , N . Y . ,  fleet o f  
14 steam ers (o f  w h ich  8 steel) and also barges used on  the G reat Lakes. V . 
79 , p . 738. T h e  N . Y . Cent, ow ns Its $1 ,000,000 s to ck .— (V . 79 , p . 738.)

W E S T E R N  TE LE PH O N E  & T E L E G R A P H  CO.— Owns 7 7 %  o f  the 
C leveland T elephon e C o . , 82 %  o f  T h e N orthw estern  T eleph on e E xch ange 
C o. and 83 %  o f  T h e Southw estern  Telegraph  & T elephon e C o ., 82 %  o f  the 
W isconsin  T eleph on e C o. These com panies operate in O hio, M innesota, 
N orth  and South  D ak ota , T ex a s , Arkansas and W iscon sin , under licenses 
from  A m . T e leph on e & T elegraph C o ., w hich  ow ns the balance o f  the stock  
o f  the three first nam ed. A lso  ow ns all the $1,200,000 stock  o f  the T e le 
graph Cable Co. o f  T exas. A m . T el. & T el. ow ns con trol.

O R G A N IZ A T IO N .—  Incorporated  in N J . on  Jan 22 1902 as successor 
o f  Erie T . & T . C o . , per plan  In V . 73, p. 1359, and V . 74, p . 42.

D IV ID E N D S .— D iv . on  p re f., A u g. 1902 to  F eb . 1904, 4 %  yearly  (F . & 
A .) .  Since to  F eb 1907. 5 %  yearly  (F . & A .) .

B O N D S .— A ll the Erie bonds except $134,500 w ere retired . T h e  new  
bon d s are secured b y  stock  and bon d s ow ned. See lis t , V . 74 , p . 893.

P osta l T eleg .-C able  Co. o f  T exas, $1,189,000 30-year g o ld  5s, due Jan . 1 
1928. guar, o f  Interest and sinking fund (su fficient to  retire b on d s at m atu r
ity* assum ed on  purchase M arch 15 1902. V . 76 , p . 335.

R E P O R T .—-R eport for  year ending Jan . 31 1906, w ith  ba lan ce  sh ee t, in 
V . 82 , p. 1378. In  1906, tota l in com e, $1,821,754 ; net revenue, $89 9 ,67 0 ; 
d iv iden d  on  preferred (5 % ) ,  $800,000; ba l., su r., $99,670. O ffice , 243 
W ash in gton  S t ., Jersey C ity .— (V . 82, p . 1378; V . 83, p . 499.)

W ESTER N  UNION T E L E G R A P H .— O rganized under the law s o f  New  
Y ork  S tate  on  A p ril 2 1851, and present nam e ad op ted  in 1856. As to  
fa v ora b le  decision  in O ct. 1903, in cla im  against A m er. T elephon e & T e le 
gra p h  C o ., see V . 77 , p . 953 , 2160; V . 78, p. 588, 1227; V . 82 , p. 336.

S T O C K .— In 1892 increased stock  from  $86 ,200 ,000 to  $100,000 ,000 , Of 
w hich  $8,620,148 w as then  paid  as scrip  d iv iden d  to  represent surplus earn
ings expen d ed  on  the p rop erty  and $2 ,630,000 still unissued. In  N ov . 1906 
stock  was increased to  $125,000,000 to  p rov ide  for conversion  o f  new  bond s.

D IV ID E N D S .— 1’87. '8 8 . '89 . '90 . '9 1 . ’92. '93 to  A p r . ’ 07 , lncl.
S i n c e ’86 . p . c . )  2 5 5 5 K  5 15 (10 sc.) 5 % ( 1 * £ Q . - J . )

B O N D S .— O n June 30 1906 the follow in g  stocks (par value) were p ledged 
fo r  the collatera l trust bond s: G old  & S tock  T elegraph , $1,111,800 ; In ter
national O cean T e l. ,  $1,961,500 ; N . Y . M utual T e l . ,  $2,387,700 ; M aine 
T elegraph  C o .,  $111,000; and bonds. M utual U n. T e l . ,  6s, $3 ,043 ,000 .

T h e funding and real estate 4 ^ s  cover real estate In N ew  Y ork  and 
C h icago. In  the event o f  a m ortgage being m ade, th ey  w ill be  given  a prior 
Uen thereunder. V . 70 . p . 384 , 1203; V . 71 , p . 750; V . 74 , p . 785; V . 78, 
p . 1451; V . 80 . p . 226.

T h e  4 %  gold  bonds dated  1906 ($25,000,000 authorized  Issue), su b ject 
to  ca ll at 105 on  M ay 1 1912 or an y  subsequent interest d a y . T h ey  are 
issuable In series, m a y  be  m ade con vertib le , on  term s to  be fixed , into 
s to ck  at n ot less than par, and be secured b y  deposit o f  stocks appraised 
at not less than 8 5 %  o f  the par value o f  bonds Issued. The $10,000,000 
Series A b on d s subscribed  for b y  stockholders at 87 X  In D ec. 1906 are se
cured b y  d eposit o f  $9,733,100 N ew  Y ork  Telephon e stock  and con vertib le  
Into stock  a t par betw een Jan. 2 1909 an d  Jan. 2 1919, and  w ithin th at period 
up to  30 d a y s  prior to  redem ption  o f  bon d s, if called . V . 83, p . 629, 1361.

Capitalization of Leading Properties Operated Under Lease
In t. or div.

%  Period .
5 Q — M
3 M &S
4 Q — M 
2 X  M & N
6 Q — J .....................
4 X  M & N  M ay 1 1910

Bonds  
mature. 

N o bond s. 
N o bonds. 
N o bonds. 
N o bonds.

6
4.X

4
5

J&J 
Q—J
M & N
J& J
J& J
J & J
A & O

Leas
C om pany, & c. expires. Am ount.

A m . T e l. & Cable s t o c k . .  1932 $14,000,000 
Chic. & S t. P aul T e l. s tk .  2004 100,000 
Em pire & B ay State s t k . .  1989 300,000
F ranklin  T e l. s to ck _______  1975 367,100
G o ld  & S tock  T e l. s t o c k . .  Jan . 1891 2 ,444,400 

B on ds $500, not M .,_  500,000
Illinois & Miss. T e l_______ Perpetua l. 1,830,150
In tern . O cean T el. s t o c k .  Jan. 1981 1 ,015,400 
N .Y .M u t .T e l. s to c k ($ 2 5 ) . F eb . 1982 e l l4 ,3 0 0  

M utual U n. T el. 1st M. f l  ,957,000
N orthw . T e l. stk . ($ 5 0 )-M a y  7 1980 2 ,500,000 

1st m tg e ., p. & 1. g u a r . 1.500,000
P a c. & A tl. stock  ($ 2 5 )______99 years 541,850
S ou. & A tl. s tock  ($ 2 5 )______999 years 558*575

O n June 30 1906 the com p a n y  ow ned (not includ ed  In a b o v e  am ounts) 
F ranklin T e l.. $632,900; G old  & S tock  T e l. ,  $2 ,555,600 ; In t. O cean T e l., 
$1 ,984 ,600 ; 111. & Miss. T e l . ,  $100,350; P a cific  & A tl. T e l . ,  $1,458,150 ; 
S outhern  & A t l .,  $390,475.

A lso ow ns tnrough collateral trust, v iz .: e$2.387.700 ; f  $3 ,043,000 . 
D ividends at rate o f  6%  per annum  (payable Q .— J.) are guaranteed on 

•the $1,000,000 stock  (no bonds) o f  D om in ion  Telegraph Co. under lease 
expiring in 1978 (par $50). The M ontreal Telegraph Co. (stock  $2,000,000; 
par $40; bonds none) Is leased until 1978 to  the G reat N. W . T elegraph  C o. 
o f  Canada; the W estern U nion Telegraph C o. has never been ca lled  upon 
and er its gu aran ty  o f  8 %  on  the M ontreal com p a n y ’s stock .

L A T E S T  E A R N IN G S .— R even u e for 9 m os. ending Mar. 31 1906:
9 m os. N et revenue. Interest. D ividends. Balance.

1906 (e s t im a te d ) ........ ............-$3 ,260 ,519  $1,050,062 $3,651,069
1905 (a c tu a l)_________________  5 ,329,948 993,900 3 ,651 ,066

T ota l surplus (estim ated) M ch. 31 1907, $17 ,024 ,904.
A N N U A L  R E P O R T .— R ep ort for 1905-06 w as In V . 83 , p.

1905-06. 1904-05. 1903-04.
Year ending J un e  30. $ $ $

R evenues for the y ea r_______30,675,655 29 ,033,635 29 ,249,390 29,167,686
O per. e x p ..  rent, taxes , & c-.2 3 .6 0 5 ,0 7 2  21,845,570 21 ,361,915 20,953,215

N one.
N o bonds.

M ay 1911

jan7i934 
N o bon d s. 
N o bon d s. I

$176,179
684.982

1902-03. 
$

. . .  7 ,070 .583  7 ,188,065 7 ,887 ,475  8 ,214.471 

. . .  4 ,868,088 4 ,868,084 4,868,071 4 ,868 ,050  

. . .  1 ,327,975 1,227,200 1,157,700 1,077,700

R em ainde •______________
D iv iden ds paid  ( 5 % ) ____
In terest on b on d s________

Surplus........................................ 874.519 1 ,092,781 1,861,704 2,268,721
M iles  o f M iles  of N o. of 

Year. P oles &c. W ire. O ffices. M essages. R eceipts. Profits.
18 6 6 -6 7 ______ 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1 8 9 2 -9 3 ______189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1 9 0 3 -0 4 .-  ..1 9 9 ,3 5 0  1,155,405 23,458 67,903,973 29,249,390 7,887,475
19 0 4 -0 ..............5  200,224 1,184,557 23,814 67,477,320 29,033,635 7,188,065
1 9 0 5 -0  6  202 959 1 256,147 24,323 71,487,082 30,675,654 7 ,070,583

D IR E C T O R S .— T hom as T . E ckert (C hairm an), R o b t. C. C low ry (Pres.i 
! G eo. J. G ou ld , J. B. V an E very  and T h om as F . Clark (V ice -P res .) , A . R .
I Brew er (S ec .) , John T . T erry , J , J . S locu m , Sam uel S loan, E dw in G ou ld , 

H enry W alters, Frank J. G ou ld , J. P ierpont M organ, Charles Lanier, 
C hauncey M . D epew , H enry M. F lagler, John Jacob  A stor, O liver A m es, 

I C. S idney Shepard, Jacob  H . Schiff, Jam es S tillm an, W m . L . B ull, Jam es H . 
! H yde, Morris K . Jesup, E . H . H arrim an, H ow ard  G ou ld , John J. M itchel 

and H enry A . B ishop. O ffice , 195 B w ay , N . Y . C ity .— (V . 84, p . 808.)
W E STIN G H O U SE A IR  B R A K E .— O R G A N IZ A T IO N , E T C .— A  Pen n

sylvania corporation . V . 67, p . 843, 1065; V . 77 , p . 1307. S to ck , 
form erly  $5 ,000,000 , was increased to  $11,000,000 In July 1898, $5,000,000 
being distributed as a 100 %  stock  d iv idend .

D IV ID E N D S .— 1 . .  to  ’98. ’99. '00 . ’01 to  ’03. '04 . ’05. 1906. 1907. 
Per c e n t __________ j 20 yearly . 25 30 24 21 20 22 X  In c i.A p r.1 0

O ct. 1906, 7 X  lncl. 2 X %  “ specia l.”  V . 83, n. 577.
As to  litigation  w ith New  Y ork  A ir Brake C o ., see V . 6# . p . 2464. 

R ep ort  for  year ending ju ly  31 1906 w as in V . 83 , p . 625, show ing: G ross, 
$10 ,546 ,397; net profits, $3 ,625,750 ; d iv idends (2 0 % ) $2,199,295 ; surplus, 
$1 ,426 ,455 . N ew  Y ork  office , 111 B ’w a y , N . Y .— (V . 83, p. 5 7 7 ,6 2 5 .)

W E STIN G H O U SE  E L E C T R IC  & M A N U F A C T U R IN G  CO.— O R G A N I
Z A T IO N .— A  P en nsylvania  corporation  m anufacturing appliances used for 
e lectric  lighting and pow er purposes. S tatem ent to  N . Y . S tock  E xch . was 
in V . 54, p. 763. O wns exclu sive  rights to  Tesla patents on  a lternating cu r
rents. V . 61. p . 25, 153. In 1896 m ade agreem ents w ith (Jen. E lec. C o. 
V . 62, p . 502, 635, 1040; V . 68, p . 1024; V . 80, p . 1487; V . 83 . p . 704.)

In  Sept. 1898 purchased substantially  entire capital s tock  and all bu t 
$850,000 o f  the $2,500,000 20-year bonds o f  W alker C o. V . 68, p . 87. 
British C o ., V . 69. p . 232 . 802; V . 73 , p . 1114; V . 75 , p . 1414: V . 76 , p . 
1089; report, V . 83, p. 320; V . 84, p. 223. Canadian W estlm ghouse C o ., 
see V . 77 , p. 302, 1307, and officia l statem ent, V . 79 , p . 624; V . 82 , p. 1041 
V . 83, p . 321. Societe W estinghouse E lectrlqu e de R u ssie, V . 8 3 , p. 704.

C A P IT A L  S T O C K , & c.— In F eb . 1901, $3,000,000 o f  new  stock  was sold  
to  stockholders at $55 per $50 share. V . 72, p . 631; also In 19*3 $4,500,000 
and In Ju ly  1904 $2 ,473,200 at $80 per $50 share, Increasing the outstanding 
am ou n t to  $21 ,000 ,000. V . 76 , p . 1089; V . 77 , p . 827; V . 79. p. 275, 632. 
Stockholders on  M arch 26 1906 authorized  an increase in cap ita l s tock  from  
$25,000 ,000 to $50 ,000 ,000. O f the new stock  $12,500 ,000 is set aside for 
th e  conversion  o f  th e  debentures o f  1906 if required . V . 82, p . T55.

T h e first pref. stock  carries cum . d ivs. o f  7 %  per annum , w ith  right to  
partlciD ate equ a lly  w ith  other stock  a fter the sam e shall have received  7 % . 
and preferential as to  principa l. See pref. certs, in ed. M ay 18t3 Issue.

As to  the deben . certs, o f  1898 see V . 67, p . 324, 691, 1112; sinking fund 
$150,000 yearly  from  1900, certs, t o  be  draw n at 105. N o Uen is to  be  
p laced  on  p rop erty  w ith ou t p rov id in g  for  debentures.

In Jan. 1906 $15,000 ,000 5 %  debentures o f  an authorized Issue o f  $25 .- 
000,000 w ere sold  to  prov ide  for add itional w ork ing capital and future re
quirem ents. T h ey  are con vertib le  Into assenting stock  at 200 a fter Jan . 1 
1910 and su b ject to  call after Jan. 1 1912 a t 105. Annual sinking fu n d , 
$500,000, beginning D ec. 31 1907. V . 82 , p. 222, 396, 755 , 809.

In D ec. 1903 $2,000,000 6 %  notes and in 1904 $4,000,000 3 -yr. 5 %  notes, 
all due A u g . 1 1907 and su b ject to  p aym en t before  m atu rity  (the latter 
at par and 2 %  yearly  for  unexp ired time) were sold . V . 79, p . 875, 511; 
V . 78 , p . 51.

D IV ID E N D S .—  ’92 to  '99 . ’00. ’ 01. '02 . ’03.
P re fe r re d __________%  7 yearly . 7 7 7 10 X
Assenting ________ %  0 * X  7 O X

E A R N IN G S .— F or 5 m onths ending A u g . 31 1906, net earnings, $2 ,002,- 
258; in t ., ad justm ents, d ep rec ’n , & c., $576,265; d iv . on  p re f., $166,613; 
d iv . on  assenting s tock , $874,881; b a l., su r ., $38 4 ,49 ».

A N N U A L  R E P O R T .— Fiscal year ends M ch. 31. F or year a id in g  M ch. 
31 1906 (V . 83, p. 1225), net earnings, $3 ,379,731 ; in t .. ad ju stm en ts, d e 
precia tion , & c., $1,305,951 ; d iv . on  pref. s tock  (1 0 % ),  $399,870; d iv . on 
assenting stock  (1 0 % ),  $2 ,099,793 ; b a l.. d e f .,  $425,883. R ep ort for  6 
years en d ., M ch. 31 , 1906, w ith balance sheet, was In V .8 3 .  p. 209, 320.

D IR E C T O R S .— B rayton  Ives (C hairm an), Ph . F erd . K o b b e , A . N . 
B rad y , N . W . B u m stead . Frank H . T a y lo r , H . H . W estinghouse, G . W . 
H ebard , J . W . S lem on , E . M. H err. G eo. C. Sm ith  and G eorge W estin g 
house. P res., G eorge W estinghouse; V lce -P res ., E . M. H err, Frank H . 
T a y lo r , L . A . O sborn e, N ew com b C arlton , W . D . U pteeraff; T reas., T . W . 
S lem on; S ec ., Chas. A . T errv . N . Y . o ffice . 111 B ’w a y .—  (V . 83, p . 
3 2 0 ,7 0 4 ; V . 83, p. 1226, 1234, 1361: V . 84, p. 225.)

W E STIN G H O U SE  M ACH IN E CO .— O R G A N IZ A T IO N . E T C .— In cor
porated  in Penn, in 1881; m anufactures steam -engines, steam  turbines, gas 
engines and R on ey  m echanical stokers, under W estinghouse patents. 
Stock  w as form erly  part p re f., bu t is now  all o f  one kind. .Stockholders 
voted  D ec. 23 1905 to  increase the auth . stock  from  $5,000,000 to  $10 ,000 .- 
000. V . 81, p. 1855. S tockholders vo ted  D ec. 10 1906 to  purchase the 
N ernst L am p Co for not exceed in g  $3,000 ,000  stock . V . 83 , p . 1417. 
D ivs. at 6 %  yearly  (Q .-J .) were paid  to  O ct. 1902, lncl.; since to  April 1907. 
10%  yearly  (Q .-J .) . T h e W estinghouse F ou ndry C o. p lant Is 17 m iles 
east o f  P ittsburgh . V . 75 , p . 398; V . 79 , p . 2752.

B O N D S .— O f the $1,500,000 5 %  g o ld  debentures $315,000 reserved to  
retire 6 %s due 1907-14. V . 69, p. 854. (See also V . 69, p. 802.) V . 69, 
p. 1252. In D ec. 1905 $10 ,000 ,000 sinking fund bon d s were authorized , 
o f  w hich  $1,400,000 w ill be reserved to  retire the outstanding bon d s and d e 
bentures. V . 82 , p . 165-, 809. P res., G eorge W estinghouse; V ice -P res .. 
E. E. K eller; T reas ., T . L. Brow n; S ec ., T . S. G ru bbs. O ffice and w ork s. 
E . P ittsbu rgh , P a .— (V . 82 , p . 1216; V : 83. p . 1417. 1475; V . 8 4 , p .  453.)

W IL K E S -B A R R E  G AS & E L E C T R IC  CO.— S tock . $ 1 ,5 0 « .M 0 ; par o f
shares $100. First consol. 5s ($3,000,000 authorized Issue) are su b ject to  
call at 110 and interest on  3 m on th s ’ notice; o f  the unissued bon d s su fficien t 
Is reserved to  retire the $858,000 underlying bonds (all su b ject to  call 
a t par In 1908) and balance for fu ture requirem ents. See V . 8# , p . 226. 
Franchises are perpetual and exclusive . Calendar year 1*06. gross, 
$316,614; n et, 5143,737; charges, 5105, 362; b a l.. eur., 538.375.

D ividen d , 1 %  on  stock  nald March 7 1907.
E A R N IN G S .— 3 m o s . , (1 9 0 7 .......................G ross. $101,006; n et. $55,090

Jan. 1 to  M ch. 31. 11906.......................Gross, 88,084; net. 41,634
Pres., R o b t. L. Forrest; S ec ., T . F. W ick h am . D irectors D ec. 1906. 

V . 83, p. 1417. O ffice . W ilkes-B arre, P a .— V . 83 , p . 1417; V. 84 . p. 512.)
Y A N K E E  FU E L CO .— Owns 11,385 acres coal lands at Y ankee, New 

M ex ., on  Santa Fe Liberal & E n glew ood  R R .;  also has coa l riehts in 16.734 
acres and 99-year lease on  1,680 acres. S tock , $5 ,000,0® '), all ou t . 
A nnual sink, fund beginning 1911, 10 cents per ton m ined and on e-h alf net 
surplus b y  w hich bonds m ay  be draw n at 110 and canceled. V . 84, p. 225.

’04 to  A pril ’07. 
1« rea r ly  (Q -J) 
l *  re a r ly  (Q -J)
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RAILROAD COMPANIES.
SUPPLEMENTARY— See also Tables 9 to 152.

Q U LF & IN T E R -S T A T E  R Y . OF T E X A S .— P ort B olivar, on  G alveston  
•8ay, to  B ea u m on t, T e x . ,  70 m iles. In  D ec. 1905 con trol was acqu ired  b y  
S t. L ou is and  Des M oines Interests. V . 81, p . 1665.

Im p rovem en t & L oan  C o .,G a lv eston , was trustee under 1st m tge. securing
482 9 ,0 0 0  o f  20 -year 5s due 1915; V . 78 , p . 820. Capital s to ck , $71,000. 
Y ear ending June 30 1905, gross, $88,236; net, $1 ,116. V . 70 , p . 1249; V . 
71 , p . 182, 698 . O n M ch. 13 1904 receiver was d ischarged; V . 78 , p . 1167. 
P res ., W . C . F o rd y ce , St. L ou is , M o.; V . -P . ,  F . M . H u b b ell, o f  Des M oines, 
la .;  S e c ., L . L . F eath erstone; T reas ., John  W . C am pbell.— (V . 74, p . 728, 
1308; V . 75 , p . 342; V . 77 . p . 823; V . 78. p . 820, 1167; V .  81, o . 1665.)

IN T E R O C E A N IC  R Y .O F  M E X IC O . L T D .- V e r a  Cruz to  M exico  C ity , M ex. 
342 miles; L os  R eyes to  P u ente de Ix tla , 123 m .; Los A rcos to  C uautla , 102 
m .; A ten cin g o  to  T lan cu a lp ican , 12 m .; San N icolas to  San L oren zo , 11 m .; 
V lrreyes to  San Juan  de los L lanos; 7 m .; M exican  E astern  R y . ,  139 m .; 
$ o ta l, 736 m iles.

In  N o v . 1901 the M exican  E astern  R y . ,  L im ited , was form ed , w ith  £ 1 0 ,-
000 share cap ita l, all ow n ed  b y  the In terocea n ic , and  purchased the narrow - 
gauge line from  San M arcos to  T ezu itlan , 79 m ., an d  bu ilt from  V lrreyes to  
S an  N icolas, 61 m ., the w hole bein g  leased for  80 years for a rental sufficient 
to  m eet the general expenses and  interest on  the debenture cap ita l, o f  w hich  
£400 ,000  has been  Issued for  purchase and  extension  o f  the road , and  in a dd i
tion , a fter 1920, a fu n d  tow a rd  the redem ption  o f  the debenture stock . The 
com p a n y  w ill have the right after June 1 1914 to  purchase the M exican  
E astern  R y .  b y  redem ption  o f  deben tu re s to ck . V . 73, p . 1263.

O R G A N IZ A T IO N .— In  1896 reorganized per plan  in  V .  62 , p . 364 . In  
Sept. 1902 M exican  G o v ’ t secured con tro l. V . 75 , p . 793 , 907 , 981.

Th e N at. R R . o f  M exico  in 1903 acqu ired  p ractica l con tro l, ow nin g  £ 1 ,-  
038 ,400 o f  the secon d  deben tu res, £907 ,500  ord inary and  £102 ,000  cum ula
t iv e  preferred s tock . V . 76 , p . 1192; V . 77, p . 769. C on solidation  w ith  the 
N ation a l C om pa n y was authorized  in  1903.

S E C U R IT IE S .— O n D ec. 14 1900 £ 1 ,300 ,000  o f  4 H  %  2d deben tu re stock  
was au th orized . See circu lar, V . 71, p . 1120, as to  rights, & c. O f the sec
on d  deben tu re stock  £150 ,000  was sold  to  the shareholders and £1 ,000 ,000  
t o  th e  G o v ’t  o f  M exico  at 90 4  %  (since acqu ired  b y  N at. R R . o f  M ex. as 
a b o v e  s ta te d ) , t o  retire the £735,391 7 %  “ A ”  deben tu re stock  called  for  p a y 
m ent on  M ch . 31 1903. V . 75, p . 907 , 981; V . 76 , p . 382.

D IV ID E N D S .— O n “ B "  deben tu re s to ck , from  earnings o f  1903-04, 6 % ;
1904-05, 4 4 % ;  1905-06, 7 % .  On preferred shares from  earnings o f  1905-06 
2 % . V . 83, p . 1347.

E A R N IN G S .— 8 m os .. 1 1906-07 . .G r o s s ,  $4,685,004 ; n et. $1,167,440 
Ju ly  1 to  F eb . 28. J1905-06 . .G r o s s ,  4 ,013 ,086 ; net, 1 .135 .780

Y ear ended Jun e  30—  Gross. N et. N et in  £ .
■1905-06 __________ _______ (M ex.) $6,460,330 (M ex .) $1,885,848 £196 ,360
1904-05  ______ . . . ( M e x . )  6 ,086,107 (M ex.) 1 ,330,348 138,832

N et revenue a ccou n t for 1905-06 show ed £13 0 ,17 4  ;lnt. on  4 H %  second  
d eb . s to ck , £ 5 1 ,750 ; d iv . (7 % ) on  " B ”  deben tu re s to ck , £32 ,862 ; d lv . (2 % ) 
o n  pref. shares, £2 0 ,0 0 0 . S ec ., C. E . S cru by ; T reas., H . Friederichsen , 
■9 N ew  B road  S t ., L on d on . N . Y . O ffice , 60 W all S t.— (V . 81, p . 1665; 
V . 83, p . 1347.)

K E N T U C K Y  & TE NN E SSE E R Y .— P ro jected  from  Stearns, K y . ,  w se- 
terly  and sou th w esterly  in to  Tennessee, abou t 60 m iles, o f  w hich  9 m iles 
com p le ted  and 12 under con stru ction  M arch 1906. S tock  (?)
B onds (see tab le  a bove ) cov er  road , 38,697 acres o f  t im bered  lands in 
T ennessee, tim ber and  coa l rights on  abou t 23,000 acres in K en tu ck y , coa l 
m ines, e lectrlc-llgh t p lan t, e tc . T h ey  are u n con d ition a lly  guaran teed , 
principa l and  Interest, b y  the Stearns Salt & L u m ber C o. and Justus S. 
S tearn s, o f  L u d ln gton , M ich ., and m ature S ept. 1 1908-12, $30,000 annu
ally ; 1913-17, $40,000; 1918-23, $50,000; b u t are su b ject to  call on  any  
Interest day  at 105. V . 81 , p .  974 . 1100. P res., J . S . Stearns; Sec. and 
T reas ., R .  L . S tearn s.— (V . 81, p . 975 , 1100.)

LA N C A S TE R  O X F O R D  & SO U TH E RN  R R .— O x fo rd . P a .,  t o  Susque
hanna, 20 m iles, being rebuilt late In 1905. E xten sion  to  Q uarryville  was 
com p leted  In spring o f  1906. S to ck , $200,000; par, $100. B on ds, see 
ta b le  ab ov e . Y ear ending June 30 1906, gross, $23,422; n et, $5,277 
d ed u ction s , $5 ,000; b a l., su r., $277. P res.. W alter  M. Franklin; T reas., 
J . W . Bausm an; S e c ., J a cob  B . L on g . O ffice , Lancaster, P a .— (V . 81, 
p . 1665.)

M A N ISTE E  & G R A N D  R A P ID S  R R .— M anistee to  M arlon , M ich ., 
73 m iles, o f  w hich  H a r tw lck to  M arlon , 10 m ., open ed  D ec. 1905; F iler C ity 
t o  Sands, 2 m .; to ta l, 75 m . E x ten sion  p ro jected  from  M anistee to  G rand 
R a p id s , 116 m . In  O ct. 1904 C hicago parties secured con tro l. V . 79, p . 
1642. S tock  au th orized , $1 ,000,000 ; ou tstan d in g , $450,000; par o f  shares, 
$100. B on ds, $100,000 first 5s, due ann ually  1902-05. F or year ending 
Jun e 30 1904, gross, $97,325; def. under oper. e x p .,  $3,474; tota l d ed u c
t ion s , $8 ,042; b a l., d e f ., $11 ,516 . P res., J . C rocker, C h icago, 111.; V . -P . ,  
a n d  G en. M gr., M ax T o ltz ; S ec ., W . M. S im pson; T reas ., B . C. Sam m ons. 
O ffice, M anistee, M ich .— (V . 79, p . 2588.)

M AN ITO U  & P IK E ’ S P E A K  R Y .— M anltou , C o l., t o  sum m it o f  P ik e ’s 
P ea k , 8.9 m iles, standard  gauge. O perated from  A pril to  N ovem ber, 
yearly . S tock , $500,000; par o f  shares, $100. In  O ct. 1906 all cou p on s 
d u e had been  paid . F or  year ending Jun e 30 1906, gross, $162,819; net, 
C ’.06 ,9 65 ; to ta l d ed u ction s , $27 ,120 ; b a l., su r ., $79 ,845 P res ., C .W .S e lls .  
O ffice, M an itou , C ol.— (V . 71, p . 646.)

M A R Y L A N D  D E L A W A R E  & V IR G IN IA  R Y .— O p era tesL ov eP t. ,M d .,to  
Lew es, D e l., T3 miles; Q ueenstow n Jet. to  C enterville, M d ., 5 m .; to ta l, 78 
m .,  o f  w hich  Lew es to  R eh ob oth , 6 m .. is P en n sy lva n ia  trackage. A lso  
ow n s 14 steam ers running betw een  B a ltim ore, W a sh in gton , poin ts on  the 
P o tom a c R iv er , the R a p p ah an n ock  R iv er , P atu scent R iver and N orfo lk . 
V .  79 , p . 1642, 1704, 2589; V . 80 , p . 600.

S tock , $3 ,000 ,000 , o f  w hich  on e-h a lf each  o f  com m on  and 4 %  n on -cu m . 
pre f.; par o f  shares, $50 each . Th e B alt. Ches. & A tla n tic  ow ns a m a jority  
o f  the stock  and  guarantees b on d s. F or year en d in g  D ec. 31 1906, 
gross, $741 ,242 ; n e t , $29 ,949 ; other in com e, $1,303; charges, $10&,900; 
b a l . ,  d e f .,  $75 ,647 .— (V . 80 , p . 711 , 1058.)

M E X IC A N  R A IL W A Y , L IM IT E D .— C ity  o f  M exico  to  V era  C ruz, 264 
m iles; P u ebla  b ran ch , A p lza co  to  P u ebla , 29 miles; P a ch u ca  b ran ch , 
O m etu sco  to  P a ch u ca , 28 m iles; to ta l,  321 m iles.

O R G A N IZ A T IO N .— In corp ora ted  A u g . 20 1864 as Im perial M ex . R y .
D IV S . on  1897 ’98 ’99 1900 1901 1902 '03 1904 1905 1906 

1st p re f (% )  2  5-16 2 Vi 3 4  3 4  2 7-16 1H  2 5 3-16 5 4  7 1-16
2d p re f ( % ) ................................................................. ........................... .................. ..1 %
E A R N IN G S .— Jan . 1 to  D ec. 31 19C6, 12 m onths (M ex . cur.)> 

gross, $7,087,300 ; in  1905, $6 ,293 ,100 . For year 1905 gross, $6,293,138.' 
against $6,104 ,342  in 1904; net a b ov e  oper. expenses, $2 ,530,382 ; tota l net 
reven u e , £ 2 8 4 ,3 7 2 ; d eben tu re  I n t .■ £ 1 2 0 .0 0 0 ; d iv .,  (6 3-16 % ),  £15 8 ,03 5 . 
F or 6 m os. ending June 30 1906. gross, $3 ,496 ,658 , against $3,131,182 In 
1905; net, $1 ,623 ,624 , against $1,309,671 ; tota l net reven u e, £18 3 ,69 4 ; 
d eb .iln terest, £60 ,000 ; d lv . on  1st pref. s tock  ( 4 % ) ,  £10 2 ,16 4 ; d lv . on  2d 
pref. s to ck  ( 1 % % ) ,  £1 8 ,9 7 4 .

S e c ., John T . D ennlston , L on d on , E n gland. L on d on  o ffices , 6 Broad 
Street P lace. B loom field  S t .. E . C .,— (V . 66, p . 1001; V . 83. p . 1171.)

M E X IC A N  SO U T H E R N  R A IL W A Y , L IM IT E D .— P u ebla  to  O axaca , 
M e x ., 228 m .; sid ings, 11 m .; all narrow -gauge; b ra n ch , 32 m ., T eh u acan  to  
E speranza; oth er, 3 m .; to ta l, 262 m iles.

O R G A N IZ A T IO N .— C hartered in 1889. C oncessions com m u ted  b y  
p a y m en t In 1892 b y  M ex. G ov . o f  $8,000,000 6 %  50-year silver M ex. G ov . 
b o n d s , w hich  w ere called and  paid  on  M ay 31 1905. T h e road  passes 
June 8 1990 to  th e .S ta te  w ith ou t p a ym en t, ex cep t  for sta tion s, rolling 
sto ck , & c. V . 79 , p . 2642. In  1896 reorgan ized  per plan  in  V . 63 , p . 229.

S E C U R IT IE S .— Th e 1st deben tu re stock  was redeem ed F eb . 1 1905 at 
1 1 0 %  from  proceeds o f  $8 ,000,000 M exican  sliver b on d s , deposited  under 
trust d eed . V . 79 , p . 2642; V . 80 , p . 222 . Interest on  2d debentures Is 
paya b le  on ly  ou t o f  p rofits  on  F eb . 1 and A u g. 1. O n ord inary shares 1 % 
was paid for year en d in g  Mar. 31 1897; year 1897-98, 1 Vi % ; 1898-99, 1 4  %; 
1899-00, 2 % ; 1900-01, 2 4  % ; 1901-02, 2 Vi % : 1902-03, 2 % ; 9 m os. ending 
D ec. 31 1903, 1 H % ;  1904, 2 4 % :  cal. year 1905. 2 .4  % .

E A R N IN G S .— F or year ending D ec. 31 1905, gross, £12 2 ,1 5 8 ; net 
£ 4 5 ,2 2 7 ; tota l net Incom e, including Interest an $8,000,000 M ex. G ov . su b 
vention  bon d s, & c., £6 5 ,4 1 3 ; charges. £2 8 ,1 5 4 ; d lv . ( 2 4 % ) ,  £2 5 .0 0 0 ; 
ba lan ce , forw a rd , £ 9 ,0 8 6 ; transferred  to  renew al and  con tin g en cy  fund  
£7 ,000 ; ba lan ce , £1 4 ,3 4 4 . Jan. 1 to  D ec. 31 1906, 12 m onths (M ex i
can cu rre n cy ), gross, $1 ,245 ,341 ; in 1905, $1,197 ,220 .

O F F IC E R S .— C hairm an, Sir E rnest P aget; S ec ., T h os. L in ton , 53 N ew  
B road  S t. L on d on  E . C .— (V . 79, p . 2642; V . 80 . p . 222.)

N E W  JE R SE Y  & N EW  Y O R K  R R .— O wns from  Erie J e t ., N . J . ,  to  
G arnerville, N . Y . ,  29 m iles; branches to  N ew  C ity , & c., 5 m .; operates to  
H averstraw , & c., 14 m .; tota l operated , 48 m iles. Erie R R .  In A p ril 1896 
purchased con tro l. S to ck , $1 ,440,800 c o m .,  $787,800 p re f.; par, $100. C on 
trol is w ith  pref. s to ck  and 1st m tge. till 6 %  has been  pa id  on  pref. fo r  three 
years. Y ear ending June 30 1906, gross, $444,260; n et, $46,442; other in c .,  
$6,670; interest, & c., $73,298; b a l. ,  d e f ., $20 ,187 .— (V . 65, p . 822.)

N E W  JE R S E Y  & P E N N S Y L V A N IA  R R .— W h lteh ou se  to  M orristow n , 
N . J . ,  26 m iles. A  con solida tion  o f  R ock a w a y  V a lley  R y . and  Speedw ell 
L ake R R .  In corp orated  D ec. 21 1904. On M ch . 1 1906 F rederick  V . P itn ey  
o f  M orristow n , N . J . ,  was a pp oin ted  receiver. V . 82 , p . 5 1 0 ,6 9 2 . V . 82 , 
p . 692. S tock , $210,000; ou tstan d in g , $145,000. T h e  $1,000,000 m tge. (see 
above) was m ade to  p a y  all outstanding ob ligations and $125 000 R ock a w a y  
V a lley  bon d s due A p r. 1 1906, m ostly  retired . T h e  C orporation  T rust C o. 
o f  N ew  Jersey is m ortgage trustee. V .  80 , p . 222. T h e bon d s w ere issued, 
bu t in A p r. 1906 w ere held in the treasury. Gross earnings, 1905, w ere abou t 
$78 ,000 . P re s ., Chas. L '. Flint; Sec. and  Treas , L ou is E . S pen cer. O ffice 
37 W all S t ., N ew  Y ork  — (V . 82 , p. 510, 692, 752.)

PA N A M A  R R .— C olon  to  P anam a and L a  B oca , 50 m iles, 5 -fo o t  gauge. 
T h e  U . S . G o v ’ t  ow ns th e  entire $7,000 ,000  ca p . s to ck . V . 7 8 , p . 1785; V . 80, 
p . 1 6 3 ,1 2 3 5 . T h e traffic agreem ent w ith  th e  P a cific  M ail SS. C o. term inated  
Ju ly  12 1905. V . 74 , p . 1252; V . 80 , p . 872 , 1479, 1913.

D IV I D ’S .—  ’ 88. ’ 89. ’90. ’91 . ’92. ’ 93. ’94 -00. ’ 01. ’02. ’03. ’ 04. 1905. 
S ince 1887 %  23 9 5 5 2 2 N one 2 4 4 6 4  F eb . ,5

B O N D S .— T h e m ortgage o f  1897 Is for  $4,000 ,000 ; sinking fu n d , $150,000
yearly . V . 65, p . 516. See V . 66, p . 1046; V . 79 , p . 904; V . 81 , p . 1551.

A N N U A L  R E P O R T .— Earnings w ere as b e low .
Y ear to Gross R R . N etR R . N et of Other Charges, S u r.,in cl. 
J ’ne 30. E arnings. E a rn ’gs. Steam ships. Inc. & c. oth. In c .
1905-06 $2,570,828 $838,939 def$37,158 $13,376 $509,050 $306,107
1904-05 2 ,258 ,838  1,079,893 157,245 ...........................................................

Th e charges a b ove  in 1905 include: Subsidy  p a ym en t, $25,000; interest on
bon d s, $144 681; redem ption  o f  bonds $333,920, & c.—  (V . 84 , p . 804.)

• PIT TSB U R G H  & W E STE R N  R R .—  (See M a p  Balt. <fc O hio.)— R O A D .—  
Owns A llegheny, P a ., to  N ew  Castle, P a ., 59 m iles; standard-gauge branches 
to  F oxb u rg , 59 miles; 3 -ft. gauge lines to  M t. Jew ett, e t c .,  101 m iles.

S T A T U S .— R oa d  sold  on  O ct. 9 1901, under the 2d m tge . and reorgan
ized as P . & W . R R ., B . & O . p ledging as part security  for  its ow n P itts . 
Lake Erie & W est V irgin ia system  4s the entire $13 ,500 ,000 o f  new 
stock , $7 ,318,000 o f  the $9,700,000 first m tge. 4s o f  1887, $81,000 old  
6s (a ll), $136,900 o f the $219,000 P itts. N ew  Castle & Lake E rie 4s due 
1917 and $3,500,000 new m tge. bonds o f  P itts. & W est. R R . V . 73 , 
p . 445, 783. In June 1905 holders o f  the rem aining $2,382,000 1st 4s 
were offered the right o f  exchange for B . & O ., P itts . L . E . & W . V a . 4s 
or p aym en t in  cash. V . 80 , p . 2345. E q u ip m en t trusts Ju ly  1 1906, 
$132,000.

T E X A S  SO UTHERN R Y .— M arshall, T e x .,  on  T e x . & P a c., to  W inns- 
b o ro , on the M. K . & T . ,  72 m iles. On Sept. 12 1906 C. L . T a y lor  o f  L on g 
v iew , T e x ., was substitu ted as receiver. Claim s ap p roved  am ounted  to  
$726,000. V . 79, p . 271, 787, 905, 1333. Foreclosure sale was postponed  
on  A u g. 6 1906, no date being fixed; the rolling stock  was b id  in at $22,000. 
V . 81 , p . 1725; V . 83 . p . 380. On D ec. 22 1904 $100,000 receivers ’ certifi
cates were authorized; in F e b . ’05 $150,000. V . 8 1 , p .  1725. S to ck , $79,980.

Bonds outstanding, $271,000 first 30-year go ld  5s, dated  Ju ly  1 1902; 
Ju ly  1904 interest in default; balance o f  $792,000 issued being used as c o l
lateral. Coll. trust 7 4 %  gold  certificates ($375,000 au th orized ), each 
$1,000 certf. secured b y  deposit o f  $2,000 o f  the 1st 5s; ou tstanding, $175,- 
000; U . S. & M exican Trust C o ., trustee. See V . 76 , p . 159. Car trusts 
June 30 1904, $33,000. For year ending June 30 1906, gross, $150,283; net, 
$6,413;— (V . 83, p . 689.)

V IR G IN IA  & SO U TH W E STE RN  R Y  — Owns from  B ristol, V a ., n orth 
erly  to  B ig S tone G ap and southerly  to  M ountain  C ity , T en n ., 134 m iles.

in  A u g. 1906 the Southern R y . acquired the $2,000,000 stock . V . 83 , 
p . 626. T h e V irgin ia  Iron , Coal & Coke C o. guaranteed the bon d s, p r in ci
pal and Interest. V . 75, p . 348, 398 736; V . 76 , p . 273. Car trusts, 
$118,250 5s, due m on th ly  F eb . 1 1906 to  O ct. 1 1908; also $325,000 5s 
due m on th ly  F eb . 10 1906 to  M ay 10 1910.

R ep ort for year 1904-05 in V . 81, p . 1433. In  1905-06, gross, $1,009,336 ; 
net, $400,334; charges, $151,778; b a l., sur., $248,556. In  1904-05, gross, 
$679,532; net, $251,780.— (V . 83, p . 1038.)

W A B A S H  CH E STE R & W E STE R N  R R .— Chester, 111., t o  M t. V ern on ,
111., 65 m iles. S tock  $1,250,000 ; par, $100. Coupons due Ju ly  1894. 
paid  July 1896; none paid  since. Y ear ending June 30 1906, gross, $114,387; 
net, $20,940; int. on  bon d s, & c., $34,523; taxes, $7,257; b a l., d e f .,  $20,840.

W A R R E N  & CO R SIC A N A  PA C IFIC  R Y .— W arren  to  C a m p w ood , T e x . 
20 miles; extension  p ro jected  from  W arren  to  C orsicana, abou t 150 m iles.
S tock , $100,000; par o f  shares, $100. In  F eb . 1905 S. F . Carter and W . H . 
Norris were appoin ted  receivers. V . 80, p . 999. F or year ending June 30
1906, gross, $50,392; net, $8,647; taxes, $1,061; b a l., su r ., $7 ,586 .—  
(V . 80 , p . 999.)

W A R R E N  R R ., N. J .— N ew  H am pton  Jet. to  D ela . B ridge, N . J . ,  18.8 
m . Leased in perpetu ity  to  D ela . L . &. W . at 7 %  on stock  and Interest 
on bon d s. See form  o f  guaran ty , V . 72 , p . 628 .— (V . 80 , p . 999.J

W A SH IN G T O N  C E N T R A L  R Y .— (See M a p s Northern P a cific .)— Owns 
road , Cheney to  Coulee C ity , W a sh ., 109 m iles; branch  from  Coulee C ity  
to  A drian , 21 miles; to ta l, 130 m iles. R eorganization  in Jan . 1898. 
Leased in 1898 to  N orthern Pacific for 999 years at rental sufficient to  pay  
Interest on  50-year gold  4s, to  be issued at $15,000 per m ile. (See V . 66, 
p . 953.) N or. P a c. ow ns entire $1,000,000 sto ck .— (V . 67, p . 691.)

W A SH IN G T O N  & C O LU M B IA  R IV E R  R Y .— (See M a p s Northern
P a cific .)— Owns road  from  D ayton , W ash ., to  Pen dleton , O re ., 128 m iles; 
branches, 41 miles; tota l, 169 m iles. S tock  Is $3,000,000; par. $100. A d d ’l 
first 4s m ay be Issued for extensions at $20,000 per m ile. (V . 61 , p . 70.) 
N or. P ac. R v . ow ns all the capital stock  and Incom e bon d s. In 1904-05 and
1905-06 pal’d 4 %  on incom es. Y ear ending June 30 1906, gross, $433,371: 
net (over ta xes), $194,673: other Incom e, $7,128: int. on first m tge. and 
incom e bon d s, $193,678; im p ’ts . $5,758; sur. fo r  year, $2 ,365 .— (V . 66 , 
p . 426.)

W ASH IN G TO N  CO U NTY R Y .— Owns W ash ington  J e t .,  on  the M aine 
Central R R .,  northeasterly  to  Calais, M e ., 103 m iles; branch  to  E a stp ort, 
15 m iles, and P rin ceton , 19 m iles— tota l, 137 m iles. V . 77 , p . 2340. 
Th e M aine Central ow ns the $2,500,000 stock  and guarantees the b on d s, 
principal and interest, b y  endorsem ent, bu t road is operated  in depend ently . 
B onds are issuable at $20,000 per m ile , be in g  su b je ct  to  ca ll a t par and  
Interest on Jan. 1 1924-. For year ending June 30 1906, gro«s earnings 
were $418,959; net, $59,967; fixed charges, $89,774; b a l., d e f .,  $29 ,807 .
—  (V . 78 , p . 989; V . 83, p . 627.)

W A SH IN G TO N  & F R A N K L IN  R Y .— H agerstow n, M d ., to  Q ulnsonia , 
P a ., 14.37 miles: was bulit in 1898 and exten ded  from  Q uinsonia to  Zum - 
b ro , 5 m iles. Th e line is leased to  W estern  M d. for  Interest on  bonds 
and 5 %  on $150,000 stock . The R eadin g Trust Co. is m tge. trustee.—  
(V  72 p . 676; V . 70 , p 47R- V . 73, p . 392.)

W E A T H E R F O R D  M IN E R A L  W E L L S  & N O R TH W E ST E R N  R Y .—
Owns W eath erford  to  Mineral W ells , T e x .,  23 m iles. E x ten sion  Is c o n 
tem pla ted  from  Mineral W ells to  Jacksboro and G raham , 70 m iles. C on 
trolled  b y  M issouri Pacific Interests. S tock , $100,000. Th e T exas <5c 
Pacific guarantees the bonds ($1,354,000 authorized Issue), principa l and 
interest, b y  indorsem ent. V . 75, p . 908, 1356. See form  V . 78 , p .  344. 
For year ending June 30 1906, gross, $136,316; net, $88,497; charges, $34,- 
8 0 6 ; 'b a l .,  sur., $53,691. Pres. G eorge J. G ould ; Sec. and T reas., J . 
W . B o o t .— (V . 78 p . 5 0 , 344.)

W E ST V IR G IN IA  & P IT TSB U R G H  R R .— (See M a p  Balt. & Ohio.) —  
Clarksburg, W est V a ., to  R ich w ood , W . V a ., 120 m iles, w ith  bran ch , 6 
miles; also from  W estern v ia  Buckhannon to  P ickens, 50 miles; to ta l, 
176 m iles. Leased to  reorganized B . & O . for  999 years from  Sept. 1 1899, 
per plan in V . 67, p . 1310, for 4 %  on the m tge ., all ex cep t $10,000 bonds 
being  stam ped w ith  agreem ent reducing the interest from  5 to  4 % ; op tion  
to  retire bond s at par expired Sept. 1 1904. V . 69 , p . 439, 646. C om ., 
$2 500,000, and p re f., $900,000. all deposited  b y  B alt. & O hio under 
Its ow n P itts. L . E . &. W est V a . System  m tge. M tge. cov ers  road  and 
equ ip , and 134,842 acres o f  tim ber coa l and mineral lands In W est V a .—
(V . —(V . 71 , p . 810.)
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Com panies.
Capital. Surplus  t 

\ undivided 
\ profits, b

D ividends.

P a r. j A m oun t. Period . 1905 1906 Latest. %
New  Y ork . $ $ $

A etn a  _ . ___ 100 ft300,000 203,600 See V . 7 9 , p . 188, 1931.
A m er ica , a 100 1,500,000 4,080,500 J . & J 20 21 ! Jan. ’07. 12
A m . E x ch ___ 100 ! 5 ,000,000 4,983,700 M. & N 10 10 ! M a y ’07 . 5 

)F e b .’ 07. 8m A s t o r ______ ' 100 350,000 (m) Q — F. 20 22 A
B a ttery  Park , 100 200,000 121,500 Beg.bus . No V. ’Ô ; V .8 0 ,p .99
B ea ver______ ___ 200,000 100,000 Beg.bus .A pr. ’07, iV .84, p .780
B o w e ry , a ___
B ron x  B o r .a .

! 100 
100

250,000
50,000

779.900
151.900

Q .— F. 12 12 M a y ’07. 3
B u t. & D ro v . 25 300,000 160,600 J. & J. 6 6 Jan . ’07. 3
C e n tu ry .a ___ 100 200,000 154,000 O rg. A p r. ’01 . V .  7 |2, p . 755.
Chase________ 100 n 5.000,000 n4,595,200 J. & J. 12 n l 6 ! J a n . ’07 , 10
C h a t h a m ___ 25 450,000 1,048,400 Q .— J. w 16 w 16 (A p r .’07. 4
Chelsea E x .a 100 100,000 103,700 B eg.bus . A pr . '03 V .76.p .l006
C h e m ic a l___ 100 s 3,000,000 s 5 ,364,700 B l-m o. 150 150 iM ch ’0 7 2 ^ s  

[Jan. ’07. 3C itizens’ C en . 100 2,550,000 966,000 J. & J. 6 6
C ity  ________ 100 25,000,000 22,552,800 M. & N . 8 8 M ay '07 . 4Coal & I r o n . . 100 500,000 583,800 Q .— J. A p r.’07.1J4
C o lo n la l .a ___ 100 100,000 427,800 J. & J. ~ ii" ‘ 16* Jan. ’07. 8C o lu m b ia , a _ 100 300,000 442,300 tJ. & J. 8 12 IJan. ’07. 6
C om m erce___ 100 25,000,000 14,945,000 Q .— J. 8 8 : A p r . ’07. 2
C on solidated . 100 1 ,000,000 1,123,400 J . & J. Jan. ’07 . 3
C orn E x c h .a . 100 3,000,000 4,834,200 F . & A . *14" ~14 ' F e b .’07. 7
D iscou n t a _ . 100 100,000 48,192 B eg .bus • July 190 3 .(V. 7 7 .D. 121
East R iv er  . . 25 250,000 124 ,400!J. & J. 6 6 Jan. ’07 . 3
F id e lity , a . . 100 200,000 144,400 See V . 71. p .735 . 1147.F i f t h ________ 100 250,000 458 ,500lJ . & J. 12 12 Jan. ’07. 10
F ifth  A v e .a . 100 100,000 1,894,9001 Q .— J. 

10,000,000 19,981,100 Q .— J.
220e 100 A p r . ’07. 25

First ............... 100 15 30 A p r . ’07. 8
F o u r t h ______ 100 3,000,000 3,166,600 J. & J. 7 7 J a n .’07 .3  )4
14th S t .a  ___ 100 1 ,000,000 - 424,000 Q .— F. 7 10 M a y ’07.2  ̂
G a l l a t i n .___ 50 1 ,000,000 2 ,411 ,300A .  & O. 12 12 A p r . ’07. 6 

M ch .’07. 3G a r f ie ld ____ 100 1 ,000,000 1,369,100 Q .— M. 20 20
G erm an -A m  a 75 750,000 604,000 F . & A . 6 6 F e b . ’07. 3
G erm an E x .  a 100 200,000 831,400 J. & J. 14 14 Jan. ’07. 8
G erm an ia , a . 100 200,000 944,600jM . & N. 20 20 M ay ’07. 10
G reenw ich a . 25 500,000 693 ,60o !M. & N . 7 8 M a y ’07. 5 

Jan. ’07. 5H am ilton  a . . 100 p 200,000 243,300 J. & J. 6 7
H a n o v e r____ 100 3,000,000 8,389,800; Q .— J. 11 17 A p r . ’07. 4
Im p . & T ra d . 100 1,500,000 7 ,130 ,700 !J. & J. 20 20 Jan. ’07. 10
In terb oro  a . .  
In ternat a ___

100
100

/■l 00,000 
500.000

/53,500 B eg.bus 
113,500 ________

. D e c !- , ’04 
____  11

V.79,p.2725 
D e c . ’06. 5

r lr v .  N at. E x . 50 2 .000,000 1,038,200 J . & J. 8 9 Jan. ’07. 5
Jefferson a ___ 100 C500.000 642,700 J. & J. 5 6 H Jan. ’07. 5
L ib e r t y ______ 100 1 ,000,000 2,291,100 Q .— J. 16 16 A p r . ’07. 5
L in c o ln ______ 100 500,000 1,500,400 Q .— F . 20 20 F e b . ’07. 4
M anhattan  a . 50 2,050,000 2,908.800 J. & J. 12 12 Jan. ’07. 8
M kt. & F u lt . 100 1 ,000.000 1 ,541,400 Q .— J. 10 10 A p r.’07.2J4
M ech an ics ’ . . 100 3,000,000 3,679,400 Q .— J. 10 10 A p r . ’07. 3
dM ech. & T .a 25 d700 000 339,100 Q .—  J. 8 12)4 J an .’07 .2  %
M ercantile . . 100 3 ,000,000 5,028,200 J. & J. 8 8 Jan. ’07. 5
M erch ants’ . . 50 2 ,000,000 1,557,600 J. & J. 7 7 J an .’07 .3  14
M erch . E x ch . 50 600,000 503.700 J. & J. 6 6 Jan. ’07. 3
M etropolls a. 100 1 ,000,000 1,718,0001 Q .— M 12 14 M ch .’07. 4
M etrop ’n a - 100 2 ,000,000 890,700 Q .— J. ____ A p r . ’07. 1
M t. Morris a . 100 250,000 219,500 M. & N . 8 8 M ay ’07. 4
M utual a____ 100 200,000 286.500 J. & J. 6 8 Jan. ’07. 4
N assau a ____ 50 500,000 346.700IM . & N . 8 8 N o y .’06. 4
N ew  A m st___ 100 1 ,000,000 284,800 Q .— J. 24 18 A p r . ’07. 3
N ew  Y o r k ___ 100 2 ,000,000 2 ,987,400.1 . & J. 10 12 Jan. ’07. 7
N . Y . C ounty 100 200,000 841 ,600!J. & J. 100 75 Jan. ’07. 25
rN . Y . N . E x 100 1 ,000,000 (r) Q .— F. 8 8 F e b . ’07. 2
N igh t & D aya 100 200,000 243,700 Beg.bus .M ay 7 ’06. V .82 ,p .l016
19th W ard  a . 100 « 200,000 260,700 Q .— M. 16(7 10 M ch ’07.2
N o . A m erica . 100 2 ,000,000 2,295,300; Q .— J. 8 8 A p r . ’07. 5
^ N orthern___ 100 300,000 (?) Jan. ’07. 3
O riental a___ 100 ! 750,000 1,204,800! Q .— J. ’ 16" " 10 ' A p r.’0 7 .2 ^  

M a y ’07. 2P a cific  a ____ 501 500,000 784,000 Q .— F. 8 8
P a rk  ............... 100 3,000,000 8,415,300 Q .— J. 16 16 A p r . ’07. 4
P eop le ’s a___ 25j 200,000 469,500}J. & J. 10 10 Jan. ’07. 7
P h en ix  ___ 2 0 1 1 ,000,000 430.100 J. & J. N one N one J u ly ’00. 3
P laza  a ______ ioo| 100,000 342,908 J. & J. 20 20 Jan. ’07. 10
P rod . E x _ a ~ 100 1 ,000,000 626,500 A . & O. 7 7 A p r . ’ 07. 4
R iverside a . . 100 100,000 101,100 Q .— J. 8 8 Jan. ’07. 2
R oy a l a______ 100 100,000 30,300 V. 7 5 ,p .162
S eab oard____ 100 11,000,000 1,357,200 y . ' & r . i i0 6 ‘ “ <T Jan. ’07. 3
S econ d  ____ » 100 500,000 1,900,200 J. & J. 12 12 Jan. ’07. 6
S ta te , a ____ _ 100 01 .000 ,000 o6 1 1,400 J. & J. 50 100 Jan ’07 950o
34th S treet-* 100 200,000 210,900 Beg.bus . O ct .1902 V . 7 5 ,p .771
12th W a rd  a . 100 200,000 211,300 J. & J. 6 6 J a n . ’07 . 3
23d  W ard  a . . 100 100,000 174,600 F. & A . 5 6 F e b . ’07. 4
U n ion  E x .a . . 100 750,000 839,600 J. & J . Jan. ’07 .2  )4
U . S. E x .a  . . 100 1 000,000 36,300
W ash . H . a . . 100 100,000 174,700 B eg.bus •Sept . V0 l". V .7 '3 ,p .4 2 2
W est S ide . a . 100] 200,000 852,700 J. & J. 12 12 Jan. ’07. 6
Y ork v ille  a . . 100 100.000 384,700 J. & J. 10 11 Jan. ’07. 6

B rook lyn .
B o ro u g h .a  . . 1 0 0 | 200,000 156,300 J. & J. 6 Jan. ’07. 3
B ro a d w a y , a . 100 150,000 405,400 J. & J. ' 12 ' 13 Jan. ’07. 7
B rook lyn  a . . 50 300,000 152,800 J . & J. 7 7 Ja n .’07 .3  )4
C ity  _______ 50: 300,000 625,0001.1. & J. 14 14 Jan. ’07. 7
First ____ __ 100! 300,000 699,2001 Q .— M. 16 16 A p r . ’07. 4
H om e a . . . 1001 100.000 52,200! Org. In 1905; V .80, p. 2320.
M an u fac ’rs* _ 30 j 252,000 718,500; Q .— J. 12 14 A p r.’07 .3 HM echanics ’ a . 50; 1 ,00 0 ,0 0 0 ; 896,500; Ja& M ’ y 10 10 J a n . ’07. 6
M o n t a u k ___' -- 100,000 50,000 B eg.bus .Mch. ’07, V .8 4 ,p . 725
N a s s a u ______ 100; 750,000 946,900: Q .— J. 16 13 A p r ’07. 3
N orth  S id e .a 100] 100,000 212,500 J. & J. 6 6 J a n .’07. 3
d P eop le ’s _ a . 50; 200,000 (d) M. & N . 8 d N o v .’05. 4
Pras. P a rk  . a 100I 100,000 47,500! B eg .bus O ct. ’04. V .79 ,p .l61 7
T e r m ln a l .a . . 100 j 100,000 25,800 B eg .bus D ec. ’05. V.81,p,1766 

Jan. ’07. 5d U n io n .a ___ 100! 1 ,000,000 1,026,900 J. & J . 5 K 8
a State bank.
h March 22 1907 for national and Feb. 26 1907 fo r  S tate  banks. 
d Th e M echanics’ & T rad ers ’ Bank o f  N . Y . C ity  and the U nion  B ank o f  

B rook lyn  consolidated  In M arch 1907; and capital o f  M echanics ’ & T ra d ers ’ 
Increased to  $2,000,000; V . 84, p . 425 , 547, 667. In  A pril 1906 stockholders 
o f  U nion Bank v oted  to  increase capital from  $500,000; V . 82, p. 667 , 781; 
In March 1906 U nion Bank purchased con trol o f  the P eop le ’s Bank and to 
operate  it as a branch: V . 82, p . 605, 781. 

e Special d iv idend o f  120%  paid Ju ly  1 1905.
f  Capital increased to  $200,000 and surplus to  $110,000: V . 82, p. 312 , 

367, 543, 547.
0 S ix  per cent o f  this paid  from  earnings o f  1904.
ft Capital increased from  $200,000 in March 1907; V . 84, p . 134, 196, 485.
1 Capital Increased In N ov . 1905 from  $500,000 b y  declaration  o f  100%  

stock  div idend from  accum ulated  surplus.
m A stor  N ational Bank and the pro jected  N ew  N etherlands Trust Co. 

(V . 83, p . 542) con solida ted  and the A stor Trust Co. organized to  take over 
th e  business; V . 84, p . 425, 666.

n A  400 %  cash d iv iden d  was paid D ec. 12 1 9 0 6 ,this course being adop ted  
as a m eans for  Increasing the capital from  $1 ,000,000 to  $5,000 ,000 . Th e 
surplus after the Increase w ill be $4,000,000 . See V . 83, p. 1565, 1266, 1204.

o  S tockholders In A u g. 1906 ratified the proposition  to  increase the capital 
from  $100 ,0 0 0 , the new  capital to  be prov ided  b y  the declaration  o f  a 900 %  
d iv iden d  from  surplus and u nd ivided  profits. See V . 84. p. 33: V . 83. 
p . 1147. 410 . 246, 70.

p  Capital to  be Increased to  $300,000; V . 84, p . 425, 6 6 6 . 
r  Irvin g N ational and N ew  Y ork  N ational E xch an ge banks con solida ted  

under nam e o f  Irving N ational E xch ange; V . 84. p. 7 7 , 196, 304, 725.
s S tockholders in Jan. 1907 ratified  p roposition  to  increase cap ita l from  

$300,000 through  th e  paym ent o f  a 900%  dividend from  surplus. See 
V . 84, p . 78; V . 83, p . 1446.

u Capital to  be increased to  $300,000; V . 84, p. 780 , 905. 
v Stockholders v oted  in M ch. 1907 to  relinquish the national ban k ch arter  

and con vert the bank Into a State institution ; V . 84, p. 547.
w  State ta x  Is paid  b y  stockholders, w hich reduces the d iv idend to  abou t 

1 3 %  per annum .

N EW  Y O R K  AN D  B R O O K L Y N  T R U S T  C O M PA N IE S.

Capital.
\Surplus & D ividends paid in  1905 and !l906
I undivided and also last dividend.

u  urii>yu. ii  f r c o  .
P a r A m oun t.

/ / /  U! u s .
Feb. 26 ’07 P eriod . [1905 1906 Last pald%

N. Y . C ity . $ $
A s t o r _______ _ 1,250,000 Beg. busin ess M ch. 18 ’07 . See note c.
Bankers’ ____ 100 1 .000,000 1,284,052 Q . — J. 6 1134 A p r ’07. 4
B ow ling G r .. 100 1 ,000,000 3,181,237 I Q . — J. 6 14 A p r ’07. 5
B roa d w a y___ 100 700,000 451,480 M. & N. 6 6 M ay ’ 07. 3
C a rn e g ie____ 100 1 ,000,000 480,944 B eg .bu s . D ec . ’ 06. See note I.
C e n tr a l______ 100 1 ,000,000 15,925,714 ! Q .— J. t80 180 A pr ’ 07. 15
e C olon ia l____ 100 1 ,000,000 2,113,785 J. & J. 10 11 Jan. ’07. 6
C o lu m b ia ___ 100 1 .000,000 1,113,606 B eg .bus . D ec . ’ 05* V.81 p. 1641
C om m ercia l . 100 , 500,000 285,420 B eg.bus . N ov . ’06. See note TO
C om ’nw ealth . 100 250,000 321,728 B eg .bus . Apr .1,’02 V.74 ,p. 657
E m p ir e .......... 100 500,000 1,113,635 J. & J. 6 Jan. '07 3
E q u ita b le ___ 100 3,000,000 10,664,948 Q — M. 16 ' 1 1 VS Mch ’07. 3
F a rm .L .& T r . 25 1 ,000,000 7,731,933 Q — F. 40 40 M ay 07. 10
F ifth  A ven u e 100 1 .000,000 1,785,743 Q — M. 12 12 A pr. ’07. 3
F u lto n _______ 100 500,000 771,829 J. & J. 10 10 Jan. ’ ■17. 7
G u a r .T r .N .Y . 100 2 .000,000 6,398,282 Q — M. 20 20 M ch ’07. 5
G uardian____ 100 500,000 632,123 B eg.bus . A u g . ’0 2 . V .75 . I) .4 2 -
d H u d son ____ 100 1 ,000,000 106,831 -- __ M ch ’07. 3
Italian-A m er. 100 500,000 68,257 . Jan. '07. 2
K n ick erb ’k ’r . 100 1,200,000 5,039,843 J. & J. ‘ 4 6 ' 40 Jan. ’07 30
Law. T .I. & T. 100 4,000,000 5,974,249 Q — F . 12 Feb. ’ 07. a
L in c o ln ______ 100 1,000,000 1,122,657 Q — M. 3 M ch ’06. 3
M anhattan  .  . 30 1,000,000 2,445,201 J. & J. " 1 6 ' 12 Jan. ’07. «
M ercantile___ 100 2,000,000 7,169,161 Q — J. 30 30 A p r. ’07. 5
M etrop olitan . 100 2,000,000 7,016,308 Q — J. 21 26 A pr. 07. 6
M o r t o n ______ 100 2,000,000 8,178,221 Q — M . 20 20 M ch ’07. 5
M ut. Alliance 100 500,000 607,473 J. & J. Jan. ’07. 4
N .Y .L f.I . & Tr 100 1,000,000 3,106,002 J. & D . ' 46 ' ‘ 4 5 ' D ec. ’06. 95
N ew  Y o r k ___ 100 3,000,000 10,833,925 Q — M. 20 23 M ch ’06. ” 8
S tan d ard ____ 100 1.000,000 1,525,147 J. & D. 10 10 D ec. 06. .»
T itle  G u.&  T r 100 4,375,000 7,856,738 Q — M. 16 16 M ch ’06. 4
eTr.Co. o f  A m 100 2,000,000 10,840,766 Q — J. 13 32 A p r. 07. 10
U n io n _______ 100 1,000,000 7,913,607 Q — J. 50 50 A p  ’07.12 14
U . S. M . & T r 100 2,000,000 4,793,155 See Mis cella neou s Cos.
U nited  States 100 2 ,000,000 13,540,742 J. & J. 50 50 Jan. 07. 25
V an  N or d e n . 100 1,000,000 1,354,748 Q . — M. 8 10 M ch. 07. 2
W ash in gton  . 100 500,000 1,123,576 Q — J. 12 12 A p r. 07. 3
W in d s o r ____ 100 1 ,000»,000 579,514 J. & D . 3 6 D ec. 06. 3

B rook lyn .
B rook ly n ____ 100 1,000,000 2,236,748 Q — J. 16 16 Jan. 07. 5
C itizens’ ____ 100 500,000 155,041 B eg.bus . N ov . ’ 05. V.82 p .1527
F la tb u sh ____ 100 200,000 197,006 J. & J. 6 6 Jan. 07. 4
F ra n k lin ____ 100 1,500,000 3,043,116 Q . — M. 12 14 M ay 07.3 J-S
H a m ilt o n ___ 100 500,000 1,096,759 Q . — F . 10 10 M ay ’07.2
H o m e .  ____ 100 /1500.000 297,295 J. & J . Jan. 07. 2
J e n k in s .fc___ 100 500,000 334,372 Q .

Q -

— M. ' l H M ch ’07.1 H
K ings C ounty 100 500,000 1,580,263 — F . " l2 " 12 M ay. ’07. 3
L . I . L . & T r . 100 1,000,000 1,808,701 Q — J. 10 10 A pr. 07. 3
N a s s a u ______ 100 500,000 546,348 Q — F. 8 10 M ay ’07. 2
P eop les ’ ______ 100 1,000,000 1,806,331 M thly . 12 12 A pr. 07. 1
W illiam sburg 100 700,000 521,484 Q . — J. 8 8 A p r. 07. 2

c A stor Trust Co. form ed  to  ta k e  over the business o f  the C onsolidated 
A stor N ational Bank and the p r o je c te d  New  N etherlands Trust C o.; V . 84, 
p. 425, 666. d O rga n ized  as successor o f  the U nited N ational Bank; see 
V . 83, p . 131, 190, 246; V . 82, p . 845, 781 , 485. 426. e Colonial T rust Co. 
and Trust Co. o f  A m erica  to  be  con solida ted : V . 84. p . 78 , 846. ft Capital 
to  be Increased to  $750,000; V . 84, p. 485, 605. i  Including 1903 and  since, 
paid  20%  extra  In M ay each year, m aking 8 0 %  per ann um , k R idgew ood  
Bank m erged in Jenkins T ru st C o ., V . 82, p . 965. I See V . 83, p . 1565, 
1503, 1324, 1300, 603, 410. m See V . 83, p . 1386, 1147, 1071, 191, 131.

N EW  Y O R K  AN D  B R O O K L Y N  F IR E  IN S U R A N C E  CO M PA N IE S

C om panies.
Capital. Net surp. 

D ec.  31
Par A m oun t. 1906. 1904. 1905. 1906. Last paid. W

$ $ $
C o m m o n w e a lth ___ 100 500,000 564,286 8 9 10 J a n .’07. 6
C o n t in e n ta l_______ 100 1,000,000 8,428,734 36 36 45 J a n .’07.2
E m pire C i t y ______
F id e l it y . . .  ______

100
100

200,000
1,000,000

111,153
1,000,000

3 N one 6 J a n .’07. 3 H
G erm an -A m erican . 100 1,500,000 5,130,426 30 30 30 J an .'07 . 15
G erm an-A lliance .  . 100 400,000 459,416 10 10 12 J a n .'07. 6
G erm ania .  ___ 50 1,000,000 1,094,932 20 20 15 J a n .’07. 6
H am ilton  _______ __ 15 150,000 33,082 3 N one N one J a n .’04. 3
H a n o v e r __________ 50 1,000,000 892,289 9 8 4 J an .’07. 5
H o m e ______________ 100 3,000 000 7,408,355 14 20 20 J an .’07. 10
Nassau ____________ 50 200,000 126,076 10 10 10 J a n .’07. 5
N iagara____________ 50 750,000 1,020,208 20 20 10 J a n .’07. 10
N orth  R iv e r _______ 25 350,000 224,523 8 9 10 A p r . '07. 0
P eter C oop er_______ 20 150,000 44,395 10 10 10 F e b .’07. .>
P h e n ix ____________ 50 1,500,000 1,626,823 10 15 20 J a n .'07. 5
S t u y v e s a n t _____ 25 200,000 67,945 N one N one 6 J a n .'07. 3
U nited  S ta te s ..  . . 25 250,000 34,643 3 0 N one J a n .'04. 3
W e stch e s te r_______ 10 300,000 1,011,275 20 20 30 F e b . '07. 15
W illiam sburg C lty . 50 250,000 764,093 30 30 30 J a n .'07. 10

OAS C O M P A N IE S .— SEE ALSO  M ISC E L L A N E O U S .

Com panies. P a r. S ecurities
afloat.

Interest
period.

D ividends and Interest. 

1 90 5 .jl9 06 .la  D ate. %

cB ingh . (N . Y .)  1st M ___
$

1,000
$

750,000 A . & O. 5 5 A pril 1 1938
Gen M g5s$2 ,500 .000op 1,000 25,000 A . & O. 5 5 O ct. 1 1954

C olum . Gas & F . c o m ___ 100 2,750,000 See V . 82 , p . 394
P ref. cu m . $6 ,0 0 0 ,0 0 0 . 100 5,500,000 Q .— J. 3M A p r.1 ’07,1
C olum . G as, 1st M .. g . 1,000 1,500,000 J. & J. ” 5 ’ 5 1932

cC on. Gas (N . J .) S to ck . 100 1 ,000,000 O w ned b y  A mer. L ight A T rac
C ons. M ., g o ld ____ c .a 1,000 971,000 J. & J. 5 5 Jan . 1 1936
L . B r. L tg . 1st M . 6 s . . 1,000 15,000 J. & J. 6 6 J a n .15 1914

Indianapolis G as________ 50 2,000,000 Q .— J. N one N one Ju ly  3 ’00. 2
1st M. $7,500,000 gold 1.000 4,250,000 A . & O. 5 5 O ct. 1 1952

dJack . (M ich.) Gas Stock 50 250,000 Q .— J. 6 6 Jan. ’07 , 1 ^
1st M . 5s, g o ld ________ 1,000 310,000 A . & O . 5 5 A pril 1 1937

cM adlson (W is.) G . & E . 100 400,000 O w ned b y  A m er. L t. & T ra ct .
1st M. 6s, g o ld ________ 1,000 350,000 A . & O. 6 6 April 1 1926
D e b ., scrip , g o ld , 6 % . 25&C 100,000 A & O  10 6 6 V . 71. p. 392

M inneapolis G . L .,  S tock . 50 800,000 J. & J. 8 8 Jan . 1 ’07 , 4
C on sol. M . 6s, g o ld ___ 1,000 3,000,000 M. & S. 6 6 1910-1930
N ew  M. 5s, $10,000,000 1,000 1,100,000 M. & S. 5 5 N ov . 1 1930

M unicipal Gas (A lb .N .Y .) 100 2,000,000 Q .— F. 10 10 Feb. ’ 0 7 ,2 )4
R och ester  Gas & E lectric — Se e "S treet R ailw a y ”  Se ction
cSt. Jos. (M o.) 1st M ------- 1,000 1,000,000 J. & J. 5 5 July  1 1937
cSt. P . (M inn.) G . L . Stk . 100 2,100.000 O w ned b y  A m er. L t. & T ra ct .

1st M ., cu rren cy ----------- 1,000 650,000 J. & J . 6 6 July 1 1915
C on solidated  m ortgage 1,000 600,000 J . & J. 6 6 July  1 1918
G eneral m ortgage .gold 1,000 3,463,000 M. & S. 5 5 M ch. 1 1944

W ashington  (D . C.) G. L . 20 2,600,000 Q .— F. 10 10 F eb  1’07,2 4
R eg . 6s, ex t . at 4 %  , g . Var. 600.000 J. & J. 4 4 1927-1929
Certs, o f  in d eb t ., 6 % . . Var. 2,600,000 J . & D . 6 6 op .Ju n e 1’08

a T h is  co lu m n  show s last d lv ld . on  stocks and  m atu rity  on  bonds. 6 E x 
ten d ed  20 years from  Jan . 1 1906 at 4 % .  c C on trolled  b y  A m erican  L igh t
& T raction  b y  ow nersh ip o f  entire capita l s tock . T h e S t.P au l Gas L ight C o. 
have authorized  Increase In capital to  $2,500,000 ; V . 82. p , 338. d Con- 
tro lled  b y  the M ichigan L ight C o ., w hich  ow ns entire stock ; V . 80. p . 654 .
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

January. February. March, j April. May | June. July. August. September October. November December

$ $ $ $ $ $ $ $ $ $
260,373:
310,505
331,069)
337,0551

248,162
280,463
305,223

254,526
277,976
315,943

260,886
271,938
317,083

236,439
291,779
323,768

274,820
294,001
343,250

260,989
293,256
341,250

298,767
315,506
328,042

297,933
337,009
327,619

311,613
319.541
355,191

5,529,512
5,960,923
6,696,958

5,619,278
5,996,896
6,492,316

5,338,483
5,845,280
6,782,264

5,117,467
5,880,602
6,447,473

4,742,836
5,868,729
6,640,650

5,444,334
6,156,971
7,251,523

6,156,340
6,669,746
7,401,424

5,549,380
7.029,456
8,462,882

6,487,014
7,142,316
7,916,483

6 235,182
7,001,221
7.903,547

1,980,746
2,161,006
2,415,469

1,759,071
1,997.905
2.159,462

1,822,735
2,022,103
2,250,905

1,764,190
2,032.717
2,152,908

1,475,087
1,689,913
1,918,703

1,453,996
1,612,763
1,829,254

1,729,665
1,892,798
1,958,388

1,916,683
1,986,461
2,212,313

1,947,871
2,115,770
2,259,375

1,981,518
2,227,265
2,427,769

5,483.811
5,910,621
6,711,095

5,501,230
5,723,534
6,304,733

5,242,966
5,840,176
6,817,033

5,381,898
5,768,103
6,572,814

5,274,542
5,768,829
6,544,846

5,870,352
6,398,087
7,181,040

6,048,760
6,547,806
7,077,897

6,181,073
6,853.792
7,321,458

5,757,747
6,591,374
6,925,955

5,412,259
6.450,519
6,720,001

642,919
652,863
716,495

0659,581

551,761:
656,670
296,486

626,191
769,447
387,553

688,830
736,034
491,190

649,195
766.487
560,092

735.216
805,567
743,622

738,634
805,815
815,394

746,399
818.836
746.724

693,962
744,299
752,748

645,446
673,205
634,516

3,532,187
4,132,961
5.093.286

06,098,000

4,061,505
4,229.144
5,491,000

4,113,626
4,229,131
5,579,003

4,416,865 
4,430,02S
5,477,351

4,398,834
4,629,175
5,967,968

4 474.238 
4,796,734 
6 , yf 0,452

4,220,876
4,872.575
6,152,767

4,743,962
5,722,767
6,946,605

4,751,970
5,741.543
6,234,583

4,562,142
5,619,182
5,992,098

852.353
937,566

1,047,780
al.126,281

651,400
746,478
861,120

660,127
763,552
875,087

668,383
750,956
849,259

745,651
877,960
953,936

725,992
827,820
949,512

925,167
1,018,740

973,490

1,107,704
1,080,492
1,085,756

983,021
1,046,833
1,059,676

996.523
1,028,244
1,104,875

1,698,380
1,930,003
2, 101,100
2.075.931
1,657.826
1,843,344
2,146,559

1.939,308
1,968,156
1,333,248

1,924,915
2,113,292
1,736,264

2,098,577
2,122,209
2,368,399

1,921,655
2,071,756
2,214,501

1,979.575
2,248.388
2,443,068

1,834,750
2,159,759
2,149,657

1,907,602
2,158,112
2,189,890

1,840,004
2,078,076
2,193,861

1,888,603
2,118,194
2,229,742

1,641,959
1,673,776
2,005,871

1,617,942
1,802,480
2,196,342

1,737,716
1.846.555
2.196.555

1,671,503
1,775,613
1,927,910

1,819,781
1,967,281
2,201,092

1,718,890
2,000,285
2.144,476

1,807,467
2,039,665
2,147,032

1,719,680
2,033,482
2,111,236

1,721,082
2,047.828
2,051,651

960,599
884,550
996,081

783,172
786,389
771,398

842,928
852,282
822,121

956,168
916,328
911,557

947,140
930,637

1,039,683
1.193.064
1,056,300
1,132,871

1,268,158
1,045,340
1,111,463

1,300,783
1,097,778
1,212,729

1,154,332
1,043,404
1,058,849

1,017.987
1,056,743
1,125,009

719,665
692,673
761,205

0770,837
421,695
486,745
454,307

0492,178

629,770
613,559
687,689

586,531
609,812
720,365

600,367
0615,980
0713,311

528.714
632,569
760,270

625,195
714,364
828,389

712,557
845.884
880,050

764,864
871,126
970,202

707,421
782,205
838.467

662 187 
781,180 
794,745

434.273
487.477
492,054

454,773
496.973
510,841

444,650
494,703
498,956

458,350
498,181
507,156

510.816
560.011
557.419

515,085
561.280
546,461

514.825
543.105
542,202

469,333
494,240
487,877

445,665
476,082
466,852

4,038,778
4.291,625
4,537.679

3,626,635
3,862,358
4,343,801

3.531,435
3,900,554
4,340.243

3,866,198
4.240,626
4,773,733

4,002,220
3,955,687
4,814,887

4.205,054
4,467,406
5,178,555

4.690,137
5,261,887
5,467,863

5,015,619
5,598.603
5,808,239

4,524,521
4,972,589
5,200,382

4.183,830
4,790,712
5,133,358

4,350,831
4,861,789
5,067.306
5,706,104

870,924
986,769

1,012.176

4,038,260
4,369,794
5,148,018

3,835,909
4,603,857
5,098,480

4,380,558
5,044,816
5,797,223

4,625,080
4,928,300
5,510,909

4,929,010
5,361,303
5,977,485

5,386.624
5.766.337
6,148.305

5,372,570
6,148.512
6,596,898

4,833,951
5,036,926
5,929,308

4,441,871
5,090.257
5,717,035

769,163
869,575
956,842

795.037
888,973
954,687

851,696
989,946

1,084,170
847,821
919,134

1,028,540
977,702

1,028,980
1,105,999

1,220,995
1,278,848
1,279,338

1,286,785
1,367,479
1,415,873

1,099,203
1,254,120
1,293,610

1,067,627
1,115,642
1,314,978

572,401 554,083 
637,645 610,799 
786,447, 707.458
686,368 ________

610,511
643,351
758,023

573,886
621,706
751,677

557,441
613,386
753.173

626,126
665,407
709,796

639,538
694,090
714,570

656,582
710,650
738,811

636,514
672,783
703,100

603,509
676,190
699,981

1.714.430 1,637,537 
1,818,272 1,614,807 
1.908,854 1.816,526
2,014.521] ________

1,775,884
1.758,775
1,989,663

2,038,743
1,928,578
2,039,791

1,764,084
1,890,912
2,143,364

2,126,098
2,158,266
2,365,287

2,150,496
2,072,136
2,227,016

2,202,569
2,067,682
2,270,095

1,892,646
2,055,725
2,056,893

_ __
2,005,394
2,042,016
2,169,739

571,819! 533.893 
778,320 689,613 
955.648! 898,577 

Ol,0s4,900! ................

536,769
821,899
954,548

625,750
906,441
999,188

675,053
867,138

1,017,221
682,122
956,281

1,107,345

752,602
1,044,537
1,099,327

891,473
1,033,070
1,200,576

920,096
1,063,681
1,158,503

878,266
1,050,578
1.193,290___

1,182,986 1,249,515 
1,308.146 1,311,883 
1,482,7071 1,556,181

1,318,682
1.447,360
1.702,482

1,400,169
1.542,375
1,782,453

1,321,638
1,605,427
1,696,706

1,424,977
1,690,261
1,805,605

1,524,999
1,742,260
1,811,152

1,682,378
1,840.135
1,900,016

1,580,405
1,757,425
1.868,409

1,447,717
1,634,352
1,791,009

3,621,333
3,602.739
4,184,061

3,816,263
3,816,589
3.517,262

3,869,030
4.135,108
4,102,434

4,092,635
4,327,875
4,502,034

3,930,445
3,959,300
4,361,024

4,103,880
4,406,759
4,514,677

4,024,022
4,431,612
4,441,679

3,938,064
4,412,628
4,877,066

4,002,222
4,411,220
4,636,235

3,753,903
4,238,469
4,194,520

3.041.634
3.419,705
4.066.470
4.440.155

2,873,572
3.247.892
4,172,957

3,044,643
3,667,593
4,381,023

3,120.343
3,752,166
4,673,832

3,672,715
3,895,160
5.023,951

3,637,891
3.972.540
4,999,099

3,897,794
4,955,650
5,322.604

4,817,317
5,708,211
6,192,435

4,669,823
5,240,083
5,142,301

3,710,297
4,357,842
3,894,856

463,459 370,052 
402,130 447.568 
561.237: 385.145......... .........

391,008
526.486
468,455

481,852
527,672
531.886

555,477
504,992
593,451

609,473
575,791
630,680

549,113
589,445
607,032

569,883
599,508
602,280

540,760
587,995
564,082

472,236
564,087
506,514

4,090.660
4,355,593
4.640.563

04.981,842

3,530,378
3,751,192
4.233.912

3,794,563
3,821,078
4,258,971

4,024,226
4,110,694
4,300,388

3,805,184
3,748,999
4,342,146

4,214,208
4,015,835
4,486,251

4,340,707
3,960,057
4,647,543

4,577,741
4,351,144
4.876,771

4 439,660 
4.588,622 
4,630,897

4,493,103
4,654,564
4,976,390

373,289 
525,236 
519.098 

0633,000

352,106
471,918
496,824

366,830
490.503
528,024

414,996 
0451.900

548,288

406,071
486,522
562,279

451,264
519,889
614,210

655,146
631,670
776.515

699,047
728,554
929,057

657,894
705,542
926,994

605,271
625,134
834,931

216,087
242,888
275,159

a253,044

170,363
205,320
229,786

178,219
207,375
229,462

199,026
226,927
242,060

193,386
215,121
234.825

208,337
231,638
256,207

228,761
249,237
279,208

247,118
284,654
301,820

226,037
270,520
276,579

220,528
273,009
268,023

’ 3,246,607 
1 3,523.214 
1 3.712,381 
a4.257.315

2,936,803
3,148,074
3,542,044

2,920.407
3,206,274
3,839,512

2,923,648
3,165,400
3,649,881

2,921,238 
3.307,982 

j 3,711.760
3,222,369
3,402,005
4,009,935

3,331,440
3,547,193
3.859,039

3,554,761
3,579,772
4,139,835

3,506,723
3,651,805
4,118,887

3,438.863
3.593.321
4,090,990

2.444,961
2,383.307
2,629.651

2,347,081
2.270,240
2,500,372

2,336,071
2,433,651
2.479,422

2,103,665
2,245,810
2,581,938

1,976,813
2,149,239

2,089,895
2,294,684

1,921.422
2,178,651

2,258,234
2,436,318

2,010,009
2,171,546

02,574,375
2,213,553
2,267.869

1 657.693 
619 094 

j 714,650
a738,168

597,924
522.308
672,857

557,364
552,380
737,121

572,458
525,322
650,881

570,806
508.651
589,577

550,471 
1 511,636 
| 677,614

475.781
494,133
593,801

586,334
556,519
715,991

566,874
583,910
651,754

579,324
621.826
687,806

1 285,463 
277,109 
298.613 

a310,877

196,287
241,869
281,447

197,311 
253,521 

i 304,661
240,593
311,244
326,671

246,815
297,160
318,575

! 253,845 
326,084 
347.93S

274,377
362,911
331,675

309,382
384.686
346,134

461,047 
341,94S 
315,65

232,443
307.274
319.101

1

Ala. Qt. Southern.
190 4 310 m.
190 5  310 m.
190 6  310 m.
190 7 ......310 m.

At.Top.&S.Fe Sys.
1904-8.213-8,300 m.
1905-8.307-9.126 m. 
19061/8.444-9,260 m. 
190709,260-9,263 m.

Atlantic Coast L.
1904-4,139-4.229 m.
1905-4,229-4.333 m.
190C............4,333 m.
1907______ 4,333 m.

Baltimore & Ohio.
1904-3,948-3.987 in
1905-3,9 8 '-4 .027 m.
1906-4,027-4,030 m. 
1907 - - -4,030 m.

Buff Roch.&Pitts.
190 4  500-538 m.
190 5  538 m.
190 6  538-568 m.
190 7 568 m.

Canadian Pacific.
1904-8.044-8,568 m. 
1905.8.568-8,776 m. 
1906.8,776-9,055 m.
1907______ 9,055 m.

Cent, of Georgia. 
1904-1,877-1.878 m. 
1905............1.878 m.
1906-1.878-1,890 m.
1907-1,893-1,896 m 

Cent, of New Jer.
190 4 638-639 m.
190 5 639 m
190 6  639-648 m.
1907- - ........... 648 m.

Chesapeake & Ohio.
1904-1.641-1.671 m.
1905-1,671-1,708 m. 
1906.1,708-1.827 m.
1907  1,827 m.

Chicago & Alton.
190 4  -.91 5  m.
190 5  915-970 m.
190 6  970 m.
190 7 970 m.

Chicago Gt. West.
1904____930-818 m,
1905-..............818 m.
190 6  -.818 m.
190 7 818 m.

Chic. lnd.& Louis.
190 4 556-591 m.
190 5  591 m.
190 6  -591 m.
190 7 591 m

Chic. Mil. & St. P.
1904.6.833-6.906 m 
1905-6.906-6,912 m. 
1906.6.912-7,043 in
1907 ______ 7,043 m

Chic. & Nor.W est
1904d......... 7,412 m
1905d_____ 7,412 m
1906d 7,412-7,453 m.
1907d_____7,453 m

Chic. St.P. M .& O .
1904-1,676-1,686 m.
1905-1.676-1.686 m. 
1906.1,686-1,712 m. 
1907 ______1.712 m.

Cin N O & Tex P -
190 4  336 m
190 5  336 m.
190 6  336 m.
190 7  336 m.

C C C & S t  L
19 0 4 -......... 1,891 m.
1905.1.891-1.983 m.
1906  1.983 m
190 7  1,983 in

Colo.& Southern—
1904*1,574-1,725 m. 
1905/cl,725-1,646 m. 
1906fcl,646-1,663 m 
1907*1,838-1.858 m 

Denv. & Rio Gr.—
1 9 0 4 /--------2,398 m.
1905? 2,398-2,470 m. 
1906/2,470-2,532 in.
1 90 7 /_____ 2,532 in.

Erie—  
1904-2,153-2,150 m.
190 5  2,150 m.
1906  .2,151 m.
190 7 2.151 m.

Gt. Nor. System—
1904a5,888-5,951 m. 
1905a5.951-6.224 
190606 224-6,289 m.
19 0 7 a____ 6,289 m.

Hocking Val.—
190 4  346 m
190 5  346 m.
190 6  346 m
190 7  346 111

Illinois Central.—
1904.4,328-4 374 ra. 
1905.4.374-4,459 m. 
1906.4,459-4,371 m.
1907 ______ 4.371 m

Inter"! & G t.N or- 
1904.1,149-1,159 m.
1905  1.159 m.
1906  1.159 m.
1907  -1,159 m

Iowa Central—
190 4 558 m.
190 5  558 m.
190 6  558 m.
1907-............. 558 m

Louisv. & Nash.— 
1904.3,579-3,644 m. 
1905c3.973-4,117 m. 
1906.4.117-4,298 m 
1907-4,298-4.307 in 

Mexican Central— 
1904e2,897-3.155 m.
1905e......... 3,155 m.|
1806e3,156-3,202 m.
1907e......... 3,202 m.

Mex. Interi at‘1—
IM i4 e ............80 m.
' ' f 5  «___880-884 m.
1906e ...8 8 4 -9 1 1  m
1 9 0 7 «______ 911 m.

Minn. & St. L.—
190 4  643 m.
190 5  785-799 m.
190 6  799 m.
190 7 ,____ 799 m.

252,415
271,584
328,021
356,702

5.407.329 
5,407,741
6.704.966 
7,695,253
1,726,175
1,766,227
2,191,758
2,426>24ir
4,410,818
5,158,171
6,573,466
6.365.559

482,979
604,777
708,672
673,258

2,896,599
3,252,502
4,422,690
4,205,527

807,206
744,973
921,749

1,092,464
1,539,960
1,673,993
2,002,423
2.065.170
1,552,429
1.652.559
2.225.816 
2,000,288

908,103
769,808
987,255

1,065,174
599,994
590,280
682.540
710.297
348,530
381,101
423,038
430,897

3.652.438 
3,656,000 
4,335,358 
4,776,378
3,792,662
3,872,605
4,849,550
5.292.816

919,678
929,594

1,027.839
1,133,970

505,641
584,341
709,362
605.461

1,368,419
1.614.816 
1,864,052 
1,828,801

600.297 
780,639 
997.931

1,177,038
1,218,328
1.346.817 
1,586.451
1.705.284
2.956.330 
3,376,811 
4,201,436 
4,126,002
2,607,278
2,947.136
3.647,660
2,546,526

398,113
406,799
537,755
522,139

3.651.170
4.085.967
4.516.438 
-1,659(059

489,556
481.461 
546,145
832,711
206,349
212,037
244,887
272,747

3.068.285 
3,160,235 
3,749.549
4,107,323
2,118,495
2,246,627
2,457,188
2,732,903

582,623
533,826
638.981
711,304
206,625
222,324
257.212
312,254

258,882
215.273 
326,189, 
336,847j

5,346,860
4.669.306
6,711,890
7,352,247
1,814,949
1,738,123
2,172,973
2,308,539
4,634,806
4,744,660
5,802.508
5,939,293

494.520
532,433
613,844
582,817

2,541,862
3,056,094
4,224,452
4,268,206

834.466
707.467 
961,035

1,049.920
1,553,502
1,615,893
1,876,568
1,887,745
1,440,088 
1,447,251 
1,967 689 
1,931.139

897,166
706,489
867,479

1.004.418
595,875
499.274 
647,799
643,85^
366,686
353,826
408,906
411,022

3.411,192
3.311.570
4.045,356
4,331,720
3,709,125
3.403.306 
4,589.363 
4,834,236

773,538
761,006
943,828
975,086
522,293
541,067
709.423
686,396

1,464,808
1,495,775
1,743,632
1,821.250

569,141
652,655
895.272

1.033,815
1,088,677
1,092,813
1,405,981
1,500,940
2,998,799
2,713,080
3.635.419
3,750,645
2,241.342
2,553,703
3.188,259
2,656,873

401,928
405,616
533,510

6601
359:
742|
000|
649|

3.707,
3,513,
4.366,
4,428

408,
397,
469,

a584,
190,
169,
213.1
248,,

3,113.!
2,774,,
3,432,(
3,729,

593.542
489,545
623.040
675,294)
178,770
192,778
237.995!

3,215,805
3,478,831
3,942,648

66,974,015
73,629,187
85,472,376

21,372 686 
23,243;051
25,949,277

65,200,262
71,755.673
80.552,845

7,696,052
8,567,433
7,467,336

48,714,666
54,711,836
67,752,255

9,957,993
10,531,081
11,643,275

22.126.831
24.257.831 
24,838,721

20,106,363
22,130,119
25,322,229

12,229,600
11,146,048
12,036,495

7,733,140
8,248,906
9,285,032

5,384,681
5,833,724
5,896,069

48.748,057
52,309,617

5,979,454

53.696,451
59,087,802
66,429,880

11,480,169
12,390,066
13,417,880

7,058,525
7,671,415
8.741,821

22,141,108
22,517,760
24,594,915

8,237,281
10,644,852
12,477,426

16,440,471
18,219 253 
20,389,152

45,106,926
47,832,190
51,167,847

41,334,650
47,717,681
54,705,447

5,803,354
6,138,089
6,522,027

48.669,357
48,957,268
54.277,181

5,870,130
6.515.688
7.515.688

2,484,860
2,788,309
3,051,067

37,485,072
39,624.355
45,856,765

25.954.079
27.126.080

7,954.073

2,832,958
3.518,909
3.685,671

a Approximate figures. 6 These totals Include corrections made subsequent to the appearance of the monthly returns. 
Atlanta Knoxville & Northern Railway since the first week In April 1904. d Includes trans-Missouri lines for all the years.

c Figures Include the earnings at the
______ _____  _______________  __________  ____________________  __  __  __  rs. e Figures are given In Mexican

currency, /  includes R io Grande Western in all the years, g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf, the Pecos system and the 
Santa Fe Prescott <fc Phoenix; figures for previous year are revised so as to bring them to the same basis. A: Beginning with Oct. 1904, embraces Colorado & South
ern, Fort Worth A Denver City. Trinity Brazos Valley, and Cororado Springs & Cripple Creek District and other affiliated roads; after June 1906 Trinity & Brazos 
Valley Is again excluded, and comparative figures for previous vear have been revised to bring them to the same basis; prior to Oct. 1904 figures are simply the 00m- 
bined rest#** of the Colorado & Southern and the Fort Worth & Denver City
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INDEX TO COMPANIES— CONSOLIDATED, <fee.

Companies not given in the tables in their alphabetical order may be found by reference to the index below.
N a m e. W ill  B e  F ou n d  under—

Adirondack_________________________ Delaware & Hudson.
Alabama C entral.......... ...... ..................Southern Railway Co.
Alabama Midland . . ............................Atlantic Coast Line RR.
American Bell Telephone__________ American Telephone & Telegraph.
American Biscuit & Mfg ---------------- National Biscuit.
American Bridge ___________________ United States Steel Corporation.
American Dock & Improvement____Central of New Jersey.
American Sheet Steel ______________ United States Steel Corporation.
American Spirits Manufacturing___Distilling Co. of America.
American Steel Casting_____________ American Steel Foundries.
American Steel H o o p ..................... ..United States Steel Corporation.
American Steel & Wire ..................... United States Steel Corporation.
American Tin P late .............. ............... United States Steel Corporation.
Aroostook C o u n ty_____ ____________ Bangor & Aroostook.
Ashtabula & Pittsburg .............. .........Pittsburg Youngstown & Ashtabula.
Atchison & N ebraska..........................Chicago Burlington & Quincy.
Atlanta Knoxville & Northern____ Louisville & Nashville.
Atlantic & Birmingham............ ...........Atlanta Birmingham & Atlantic.
Atlantic & Northwest----------------------Canadian Pacific.
Austin & Northwestern .....................Houston & Texas Central.
Battle Creek & Sturgis........................Lake Shore & Michigan Southern.
Bay City & Battle Creek .............. ..Michigan Central.
Beech Creek Coal & Coke .......... ...... Pennsylvania Coal & Coke.
Bell’s G a p ..................................... ...........Cambria & Clearfield.
Bennington & Rutland_____________Rutland RR.
Bertram (John) & Sons ___________ Niles-Bement-Pond.
Big S an d y_____ _____________________Chesapeake & Ohio.
Binghamton Gas W o rk s-------- --------- American Light & Traction.
Birmingham B e lt .......... ............. ...........St. Louis & San Francisco.
Birmingham Equipment ---------------- Kansas City Memp. & Birmingham.
BoonviUe B rid g e .............................. ..Missouri Kansas & Texas.
Boston Clin. Fitch. & New Bed____Old Colony.
Boston & New York Air L in e _____ New York New Haven & Hartford.
Boston Rubber Sh oe_______________ United States Rubber (Miscel. Co’s)
Boyer Valley _______________________ Chicago & North Western.
Brooklyn & M ontauk ..........................Long Island.
Brooklyn & New York Ferry---------- Brooklyn Ferry.
Brunswick & Western ........................Atlantic Coast Line RR.
Buffalo & Southwestern___________ Erie RR.
Buffalo Terminal Association...........W abash RR .
Bullock Electric Manufacturing____ Allis Chalmers Co.
Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri River______ Chicago Burlington & Quincy.
California Northwestern ___________ Northwestern Pacific.
California & Oregon ............ ............... Central Pacific.
California Pacific ...................................Southern Pacific RR.
Calumet Gas .............................. .............People’s Gas Light & Coke.
Camden & A tlantic---------- ---------------West Jersey & Sea Shore.
Canada Central ________ ____________ Canadian Pacific.
Carnegie Co ..... ...................................... United States Steel Corporation.
Carolina Central_____ _______________Seaboard Air Line.
Cedar Falls & M innesota............ ...... Dubuque & Sioux City.
Cedar Rapids Iowa Falls & N W ...Chicago Rock Island & Pacific.
Cedar Rapids & Missouri R iv e r ___Chicago & North Western.
Central Branch Union Pacific ____ Central Branch.
Central California Electric_________ South Yuba Water.
Central Counties ___________________ Canada Atlantic.
Central of Ga. RR. & Banking____ Central of Ga. Ry.
Central O h io ............................................Baltimore & Ohio.
Central Texas & Northwestern____Houston & Texas Central.
Central Union G as__________________New Amsterdam Gas.
Charleston & Savannah .....................Atlantic Coast Line RR.
Charlotte Columbia & Augusta____ Southern Railway.
Charlottesville & R apidan.................Southern Railway.
Chateaugay Ore & I r o n ..................... Delaware & Hudson.
Chatham & Lebanon Valley ............Rutland RR.
Chattanooga Rome & Southern___Southern Railway.
Chicago & Atlantic .............................. Chicago & Erie.
Chicago Burlington & Northern . . .Chicago Burlington & Quincy.
Chicago & Cincinnati ..........................Chicago Cincinnati & Louisville.
Chicago D o c k ............................ - ...........Chicago Subway.
Chicago Gas ________________________ People’s Gas L . & Coke.
Chicago Gas Light & C o k e .................People’s Gas L. & C. (Mjscel. Co’s).
Chicago & Grand T ru n k ____________Grand Trunk Western.
Chicago & Great W estern__________ Chciago Terminal Transfer RR.
Chicago Hammond & Western ------ Chicago Junction.
Chicago & Indiana Coal ..................Chicago & Eastern Illinois.
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago & North Michigan............ ..P ere Marquette.
Chicago & Northern Pacific________ Chicago Terminal Transfer.
Chicago & Ohio R iv er..........................Cincinnati Indianapolis & Western.
Chicago & Pacific...................................Chicago Milwaukee & St. Paul.
Chicago Santa Fe & California........... See Atchison System, Apr., '96, Sup.
Chicago & St. Louis............................. Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illinois Central.
Chicago St. Louis & Pittsburg..........Pittsb’rg Cincinnati Chicago & St. L.
Chicago St. Paul & M inneapolis___Chicago St. Paul Minn. & Omaha.
Chicago Southern................... ............... Southern Indiana.
Chicago Wisconsin & M innesota___Wisconsin Central.
Choctaw & Memphis............ ..................Chicago Rock Island <fc Pacific.
Choctaw Oklahoma & Gulf_________ Chicago Rock Island & Pacific.
Cincinnati Hamilton & Indianap ...Cincinnati Indianapolis & Western. 
Cinicnnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis.
Cincinnati & Indiana W estern..........Chicago Cincinnati & Louisville.
Cincinnati Richmond & Muncie____ Chicago Cincinnati & Louisville.
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis.
Cincinnati Southern .............................. Cincinnati New Orleans & Tex. Pac.
Cincinnati Wabash & Michigan____Cleveland Cin. Chic. & St. Louis.’
Clairton Steel ..........................................United States Steel Corporation.
Clearfield Bituminous C o a l............ ..Beech Creek.
Clearfield & Jefferson ..........................Cambria & Clearfield.
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis.
Cleveland Lorain & W h eelin g_____ Baltimore & Ohjo.
Cleveland Ferminal & V alley______ Baltimore & Ohio.
Coal & Iron R y.................... ....................Western Maryland.
Coal River & W estern.........................Chesapeake & Ohio.
Colorado Bridge____________________ International & Great Northern.
Colorado Industrial Co. ____________Colorado Fuel & Iron.
Columbia & Greenville.......... .............Southern Railway.
Columbian El. Car Light. & Brake ..Consol. Ry. El. Lighting & Equip.
Columbia & St. L o u is ---------- 1--------- Wabash.
Columbus Connecting & Terminal ..Norfolk & Western.
Columbus & Hocking Valley ............Hocking Valley.
Columbus & Indianapolis Central ..P ittsb . Cincinnati Chic. <fc St. Louis.
Columbus & T oledo_________________Hocking Valley.
Commercial Union Telegraph_______Commercial Cable.
Consolidated Gas Co. of Balt............ Consol. Gas, Elec. Light & Power.
Consolidated Ic e ..................................... American Ice.
Consolidated Indiana Coal .................Chicago Rock Island & Pacific.
Consol.Kan. City Smelt’g & Refin’g.American Smelting & Refining.
Consolidated Real E state__________ Lehigh Valley.
Consolidated Stone .......................... ..C hic. Indian. & Louisville.
Consumers’ Gas ..................................... People’s Gas L. & C. (Miscel. Co’s).
Continental Coal ...................................Hocking Valley.
Continental Tobacco ............................American Tobacco.
Current R iv er..........................................Kansas City Fort Scott & Memphis.

N a m e. W ill B e  F o u n d  Under—

Dakota Central--------------------------------- Chicago & North Western.
Dakota & Great Southern -------------- Chicago Milwaukee & St. Paul.
Dallas & Waco ------------------ -----------Missouri Kansas <fe Texas.
Danbury & N orw alk------------------------New York New Haven & Hartofrd-
Danville & Grape Creek ..................... Chicago & East. Illinois.
De Bardeleben Coal & Iron ...............Tennessee Coal & Iron (Miscel.
Delano L a n d ------------------------------------- Lehigh Valley.
Denver Consolidated Gas..................D en ver Gas & Electric.
Des Moines & Minnesota .....................Chicago & North Western.
Detroit Grand Rapids <fc Western ..Pere Marquette.
Detroit & Lima Northern__________ Detroit Southern.
Detroit Mackinac & M arquette____See Miscellaneous Companies.
Detroit River Tunnel........................... Michigan Central.
Detroit Southern...................................Detroit Toledo & Ironton.
Dutulh Short L in e ----------------------------Northern Pacific.
Durham & Northern_______________ Seaboard Air Line.
East River G a s --------------------------------- New Amsterdam Gas.
East Tenn. Va. & G a .______________ Southern Railway.
Eastern Equipm ent.............................. Pere Marquette.
Eastern Michigan E dison ................... Detroit Edison.
Eastern of Minnesota ..........................Great Northern.
Easton & Amboy— Easton & North.Lehigh Valley.
Edison Elec. 111. of Brooklyn______ Kings Co. Elec. Light & Power.
Edison Electric Light & P ow er____ San Francisco Gas <fc Electric.
Edison Elec. 111. of N . Y . ---------------- Consolidated Gas Co. of New York.
Electric Axle Light & P o w er______ Consol. Ry. Elec. Light’g & Equip.
Ellwood* Short L in e ............ ................. Baltimore & Ohio. • *
El Paso & Northeastern R R ________El Paso & Northeastern Co. • f
Equitable Gas Light & F u e l . . . . . .P e o p l e ’s Gas L. & C. (Miscel. Co’s).
Equitable Gas Light Co. (N. Y . ) ____ New Amsterdam Gas.
Erie & Jersey________________________ Erie R R.
Erie & Kalamazoo----------------------------Lake Shore & Michigan Southern.
Erie & Western Transportation Co..Pennsylvania RR.
Eureka Springs -------------- -------------------St. Louis & North Arkansas.
European & North American______ Maine Central.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois.
Fargo & Southern ----------------------------Chicago Milwaukee & St. Paul.
Federal Steel------------------------------------- United States Steel Corporation.
Flint & Pere Marquette ___________ Pere Marquette.
Florida Central & Peninsular______ Seaboard Air Line Ry.
Florida Southern.......... ............. ...........Savannah Florida & Western.
Fort Smith & Van Buren Bridge____St. Louis & San Francisco.
Fort Worth & New Orleans............ ..Houston & Texas Central.
Fort Worth & Rio Grande...................St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley .Chicago & North Western.
Gainesville & G u l f . . . ............................ Tampa & Jacksonville.
Galveston Houst. & N o r .__________ Galveston Har. & San Antonio.
General Rubber.................................... .United States Rubber.
Georgia & Alabama ................ ............. Seaboard Air Line Ry.
Georgia Carolina & Northern______ Seaboard Air Line Ry.
Georgia Pacific .............. ................. ...... Southern Railway.
Grand Rapids Gas L igh t.....................American Light & Traction.
Grand Rap. Kalk. & Southeastern..Pere Marquette.
Grand River V a lley ............ ................. Michigan Central.
Gray s Point Terminal..........................St. Louis Southwestern.
Great Northern Ry. of Canada____Canadian Northern Quebec.
Green Bay Winona & St. P aul_____ Green Bay & Western.
Gulf & Chicago--------------------------------- Mobile Jackson & Kansas City.
Hancock & Calumet.............................. Mineral Range.
Hannibal & St. Joseph............ .............Chicago Burlington & Quincy.
Harlem River & Portchester______ New York New Haven & Hartford.
Hastings & D a k o ta________________ Chicago Milwaukee & St. Paul.
Henderson Bridge __________________Louisville & Nashville.
Hereford________________________>___ Maine Central.
Hoboken Ferry ....................................... N . Y . & Hobok. Ferry (Miscel. Co’s).
Holly Manufacturing Co.......................International Steam Pump Co.
Hoosier Equipm ent.............................. Cincinnati Richmond & Muncie.
Housatonic..............................................New York New Haven & Hartford.
Hudson C o al................................... .........Delaware & Hudson Co.
Huntington & Big S an d y__________ Ohio River.
Hutchinson & Southern_____________ Atchison Topeka & Santa Fe.
Illinois Tunnel ....................................... Chicago Subway.
Imperial Rolling Stock..........................Canadian Northern.
Indiana Bloomington & Western ..Peoria & Eastern.
Indiana Illinois & Iowa..................... Chicago Indiana & Southern.
Indianapolis Cin. & Lafayette..........Cleveland Cin. Chic. & St. Louis.
Indianapolis Decatur & W estern___Cincinnati Indianapolis & Western.
Indianapolis & Louisville__________ Chicago Indianapo. & Louisville.
Indianapolis & St. Louis___________ Cleveland Cin. Chic. & St. Louis.
Indianapolis & Vincennes ...................Vandalia RR.
International Navigation..................... International Mercantile Marine.
Iowa & Dakota ____________________ Chicago Milwaukee & St. Paul.
Iowa Falls & Sioux C i t y ..................... Dubuque & Sioux City.
Iowa Minnesota & Northwestern___Chicago & North Western.
Jackson Lansing & Saginaw________Michigan Central.
Jefferson Madison & Indianapolis___Pittsburg Cincinnati Chic. & St. L.
Johnson Co. of Pennsylvania............ United States Steel Corporation.
Joliet & Chicago................. ....................Chicago & Alton.
Junction & Breakwater............ ...........Delaware Maryland & Virginia.

Kalamazoo Allegan & Gr. Rapids___Lake Shore <fc Michigan Southern.
Kalamazoo & White Pigeon...............Lake Shore & Michigan Southern.
Kanawha & Hocking Coal & Coke..Hocking Valley.
Kankakee & Southwestern______ '..Illinois Central.
Kansas City Fort Scott & G u l f ____ Kansas City Fort Scott <fc Memphis.
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis.
Kansas City & Pacific................. .........Missouri Kansas & Texas.
Kansas City Pitts. & Gulf .................Kansas City & Southern.
Kansas City St. Louis & Chicago ..Chicago & Alton.
Kansas City & Missouri ............—  .Kansas City Ft. Scott & Memphis.
Kansas Pacific ______________________Union Pacific.
Kentucky Central __________________Louisville & Nashville.
Kentucky Distilleries & Warehouse .Distilling Co. of America.
Knox & Lincoln____________________ Maine Central.
Lake Erie & Detroit R iv er --------------Pere Marquette.
Lake Superior Consol. Iron Mines..United States Steel Corporation.
Lamson Consol. Store Service-------- American Pneumatic Service.
Leamington & St. Clair ............ ...........Canada Southern.
Lehigh & Delaware.................................Lehigh & New England.
Lehigh & New Y o r k ------------ -----------Lehigh Valley.
Lehigh & Susquehanna ....................... Lehigh Coal & Navigation (Miscel.)
Lehigh & Wilkesbarre Coal .............. Central RR . of New Jersey.
Leroy & Canev V alley..........................Missouri Pacific.
Lexington & Frankfort--------------------Louisville & Nashv’le (L. C. <fe Lex.
Leyland Line .............. .......................... International Mercantile Marine.
Lincoln A Northwestern..................... Chicago Burlington & Quincy.
Lincoln Park & Charlotte...................Buffalo Rochester & Pittsburg.
Lindsay Bobcaygeon & Pontypool..Canadian Pacific.
Little Rock Bridge................................ Chicago Rock Island & Pacific.
Lit tie Rock Jet.— Li ttleR.&Ft. Smith Missouri Pacific.
Locomo. <fc Mach. Co. of Montreal..See American Locomotive Co.
Long Dock Company............................ Erie RR.
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Name. Will Be Found Under—

Long Island City & Flushing---------- Long Island.
Long Island Electrical Companies..Long Island.
Lorain & West Virginia____________ Wheeling & Lake Erie
Louisiana & Missouri River_________ Chicago & Alton.
Louisville Cincinnati & Lexington..Louisville & Nashville.
Louisville & F rankfort..................... .Louisville & Nashv.— L. C. & Lex
Louisville & Nashville Term inal___Louisville & Nashville.
Louisville New Albany & Chicago..Chicago Indianapolis & Louisville.
Louisville New Orleans & Texas____ Illinois Central (Yazoo & M. V .)
Louisville Southern_________________Southern Railway.
Madison Gas & Electric_____________American Light & Traction.
Mahoning C o a l______________________Lake Shore & Michigan So. System.
Manitoba Southwest'n Colonization.Canadian Pacific.
Mankato & New Ulm ______________ Chicago & North Western.
Maricopa & Phoenix_________________Maricopa & Phoenix & Salt Riv. Val.
Marietta & North Georgia _________ Atlanta Knoxville & Northern.
Marquette & Bessemer Dock & Nav.Pere Marquette.
Marquette Houghton & Ontonagon.Duluth South Shore & Atlantic.
Maryland & Pennsyl. Terminal------ Maryland & Pennsylvania.
Massawippi_________________________ Connecticut & Passumpsic.
Maysville & Lexington................... ...... Kentucky Central.— Louis. & Nash.
McKeesport & Belle Vernon________Pittsb.McKeesport & Youghiogheny
Memphis & Charleston........................Southern Railway.
Merchants’ B ridge__________________St. Louis Merch’ ts’ Bridge Ter RR.
Metropolitan Elevated _____________Manhattan Elevated.
Mexican Eastern _________ ________ .Interoceanic of Mexico.
Michigan Lake Superior____________Lake Superior Corporation.
Midland of New Jersey______________ New York Susquehanna & Western.
Midland Terminal __________ _______ Cripple Creek Central.
Milwaukee & Lake Winnebago_____ Wisconsin Central.
Milwaukee Lake Shore & Western..Chicago & North Western.
Milwaukee & Northern_____________ Chicago Milwaukee & St. Paul.
Minneapolis & Pacific_______________ Minneap. St. P. & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl’ tic.Minneap. St. P. & Sault Ste Marie. 
Minneapolis Union, Minn. Western-Great Northern.
Minnesota Dakota & Pacific________Minneapolis <fc St. Louis.
Minnesota & Io w a ............ ..................Chicago & North Western.
Minnesota & South D a k o ta ________ Chicago & North Western.
Mississippi River Bridge____________Chicago & Alton.
Missouri Kansas & E astern ________ Missouri Kansas & Texas.
Missouri Kansas & O klahom a_____ Missouri Kansas & Texas.
Missouri & Western________________ St. Louis & San Francisco
Mobile & Bay Shore _______________ Mobile & Ohio.
Monongahela River R R .____________Baltimore & Ohio.
“ Monon Route” ________ ____________Chicago Indianapolis & Louisville.
Montana Central ___________________ Great Northern.
Montreal Warehousing^......................Grand Trunk.
Montauk Extension R R _____________ Long Island.
Morris Canal________________________ Lehigh Valley.
Mount Morris Electric Light________Consolidated Gas of New York.
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck
Mutual Fuel Gas ................... ................People’s Gas Light & Coke.
Nashville Florence & Sheffield............ Louisville & Nashville.
National Starch______________________Corn Products.
National Steel_____ _______ __________United States Steel Corporation.
Nebraska..................... ................. ...........Chicago Burlington & Quincy
New Amsterdam G as_______________ Consolidated Gas of New York
New Brunswick____________________ Canadian Pacific.
New England.......................... ..................New York New Haven & Hartford.
Newburg & New York _____________ Erie RR.
New Haven & D erby_______________ New York New Haven & Hartford.
New Mexico Ry. & C o al.....................El Paso & Northeastern Co.
New Orleans Mobile & T exas_______Louis. & Nash. (N . O. <fc Mobile Div)
Newport <fc Cincinnati B r id g e _____ Louisville & Nashville.
Newport & Richford_______________ Connecticut & Passumpsic.
New York Bay Extension__________ Long Island.
New York Biscuit __________________ National Biscuit.
New York Elevated_________________Manhattan Elevated.
New York <fc E rie___________________ Erie RR.
New York Fire Protection_________ American Dist. Tel. Co. of N . J.
N . Y . Gas Elec. Lt. Heat & Power..Consolidated Gas of New York.
New York Glucose.................................Corn Products.
New York Lake Erie & Western____ Erie R R .
New York Mutual Gas ....................... Consolidated Gas of New York.
New York & N . Eng. Bost. Term ..New  York New Haven & Hartford.
New York & Northern _____________New York & Putnam.
New York Pennsylvania & Ohio____ Erie R R.
New York Providence <fc Boston____ New York New Haven & Hartford.
N . Y . & Queens Gas & Electric____ N. Y . & Queens Elec. Lt. & Power.
New York & R ockaw ay____________Long Island.
New York Texas & Mexican________Galveston Har. & San Antonio.
New York & Wilkesbarre Coal_____ New York Susquehanna & Western.
Niles Tool Works Co_________________Niles-Bement-Pond Co.
Nodaway Valley____________________ Chicago Burlington & Quincy.
Norfolk & Carolina _________________Atlantic Coast Line RR.
Norfolk Terminal & Transportat'n..Chesapeake & Ohio.
North Shore, California ..................... Northwestern Pacific.
Northam pton......................................... Lehigh & New England.
Northeastern Cuba............ ................... Cuba Eastern.
Northeastern RR . of So. Carolina___Atlantic Coast Line RR .
Northern Illin o is ................................... Chicago & North Western.
North Pacific Coast ..............................Northwestern Pacific.
North Wisconsin ___________________ Chic. St. Paul Minn. & Omaha.
Northern California_________________Southern Pacific RR .
Northern Maine Seaport......................Bangor & Aroostook.
Northern Pacific Coast............ .............Northwestern Pacific.
Northern Ry. of Costa Rica_________ United Fruit (Miscel. Companies).
Northwestern Grand T ru n k ________Grand Trunk Western.
Northwestern Union...............................Chicago & North Western.
Ocean Steamship............ ........................Central of Georgia Ry.
Ogden G as............................................ ..People’ s Gas Light & Coke.
Ogdensburg & Lake Champlain____ Rutland R R.
Ogdensburg Terminal............................Rutland RR.
Ohio Indiana & Western____________Peoria & Eastern.
Ohio & Little K anaw ha..................... Baltimore & Ohio.
Ohio River _________________________ Baltimore & Ohio.
Ohio Southern ........................................Detroit Toledo & Ironton.
Ohio & West Virginia............. ............. Hocking Valley.
Omaha & Grant Smelting................... American Smelting & Refining.
Ontario & Quebec___________________ Canadian Pacific.
Oswego & R om e............................. .......Rome Watertown & Ogdensburg.
Ottumwa Cedar Falls & St. Paul___Chicago & North Western.
Ozark Equipment.................................K ansas City Ft. Scott & Memphis.
Pembroke Southern.............................. Canada Atlantic.
Penn .-Maryland Coal............................Pennsylvania Steel.
Pennsylvania & N. Y . Canal...............Lehigh Valley.
Pennsylvania & Northwestern-------- Cambria & Clearfield.
Penobscot Shore Line.......... ..................Maine Central.
Pensacola & Atlantic_______________ Louisville <fc Nashville.
Peoria & Northwestern--------------------Chicago & North Western.
Petersburg ............................ ................. Atlantic Coast Line RR.
Phila. Germant’ n & Chestnut Hill..Connecting Ry.
Philadelphia A Reading........................Reading Company.
Piedmont A Cumberland____________Western Maryland.
Pine Bluff A Western............................ St. Louis Iron Mount. A Southern.
Pittsburg Cleveland A Toledo---------- Baltimore A Ohio.
Pittsburg Junction__________________ Baltimore A Ohio.
Pittsburg Newcastle A Lake Erie___Baltimore A Ohio.
Pittsburg Shenango A Lake Erie___Pittsburg Bessemer A Lake Erie.
Pittsburgh Virginia A Charleston___Pennsylvania.
Pittsburg A Western............................ Baltimore & Ohio.
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Pleasant Hill A De Soto............ ...........Kansas City Clinton & Springfield.
Pleasant Valley C o a l_______________ Denver & Rio Grande.
Portland A Ogdensburg____________Maine Central.
Portland & Rochester______________ Boston A Maine.
Portsmouth Great Falls A Conway..Boston A Maine.
Postal Telegraph Cable______________ Mackay Companies.
Potomac Valley................... ...... ............. Western Maryland.
Potter O re........................... ...................Republic Iron & Steel.
Pratt & Whitney____________________ Niles-Bement-Pond Co.
Prescott & Eastern__________________ Santa Fe Prescott A Phoenix.
Princeton A Northwestern__________ Chicago & North Western.
Providence A Springfield____________New York New Haven & Hartford.
Providence Terminal_______________ New York New Haven A Hartford

uakertown & Eastern_____________Pennsylvania Eastern.
u’Appelle L ’g La’e & Sask.............. Canadian Northern

Raleigh A Augusta_______________ . .R a l . A Gaston Seaboard Air Line.
Ravenswood Spencer & Glenville___Ohio River.
Republican Valley__________________ Chicago Burlington & Quincy.
Richmond & D anville______________ Southern Railway.
Richmond & Petersburg____________Atlantic Coast Line R R .
Richmond York River & Ches_______Southern Railway.
Rio Grande Western_________________Denver A Rio Grande.
River Front...............................................Pennsylvania.
Rochester & Pittsburg.........................Buffalo Rochester & Pittsburg.
Rock Island Ark. A Louisiana_____ Chicago Rock Island A Pacific.
Rumford Falls & Rangeley Lakes ..Portland & Rumford Falls.
Rutland-Canadian__________________ Rutland .
Rutland Transit____________________ Rutland R R .
St. Charles Bridge___________________ Wabash.
St. Clair Madison A St. Louis Belt..Missouri & Illinois Bridge A Belt.
St. Clair S teel_________ ________ _____United States Steel Corporation.-
St. Clair Terminal R R .......... ................United States Steel Corporation.
St. Joseph Gas_______________________ American Light & Traction.
St. Lawrence A Ottawa..................... .Canadian Pacific.
St. Louis Bridge____________________ Terminal Association of St. Louis.
St. Louis Council Bluffs & Om aha..W abash.
St. Louis Iron Mount’n A Southern.Missouri Pacific System.
St. Louis Southern__________________ Illinois Central System.
St. Louis Wichita & Western_______St. Louis A San Francisco.
“ St. Paul” ___________________________Chicago Milwaukee A St. Paul.
St. Paul & D uluth__________________ Northern Pacific.
St. Paul G aslight_____ _____________ American Light & Traction.
St. Paul Minneapolis & Manitoba___Great Northern.
St. Paul & Sioux City bonds________Chic. St. Paul Minn. A Omaha.
St. Paul Stillwater A T. F ................... Chic. St. Paul Minn. & Omaha.
Sandusky Mansfield & Newark..........Baltimore A Ohio.
San Francisco A Northwestern_____ Northwestern Pacific.
San Francisco & San Joaquin Val___Atchison Topeka & Santa Fe.
Saranac & Lake Placid______________ Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern___Chic. St. Paul Minneap. & Omaha.
Savannah Florida A Western_______Atlantic Coast Line RR.
Schenectady A Duanesburg_________ Delaware & Hudson.
Schuylkill River East Side__________ Baltimore & Ohio.
Scioto Valley & New England_______Norfolk & Western.
Seaboard & Roanoke_______________ Seaboard Air Line.
Sea Coast.................... ............. ............... Atlantic City.
Sherman Shreveport & Southern___Missouri Kansas A Texas.
Shore L in e................................................ New York New Haven A Hartford.
Shreveport Bridge & Terminal_____ St. Louis Southwestern.
Silver Springs Ocala & Gulf_________ Atlantic Coast Line RR.
Sioux City A Pacific............................Chicago A North Western.
Sodus Bay & Southern.........................Elmira & Lake Ontario.
South Carolina A Georgia__________ Southern R y ., Carolina Division.
South Platte Canal A Reservoir____ Denver Union Water.
Southeastern A St. Louis..................... Louisville A Nashville.
Southern Iowa_______________________Chicago A North Western.
Southern Minnesota.............................. Chicago Milwaukee A St. Paul.
Southern Pacific Branch___________ Southern Pacific of California.
Southwest Pennsylvania____________ Pennsylvania.
Spartanburg Union A Columbia____Southern R y., Carolina Division.
Spokane Falls & Northern__________ Great Northern.
Springfield Union Depot..................... Cleveland Cin. Chic. A St. Louis.
Standard Gas........................................... Consolidated Gas.
Sturgis Goshen & St. Louis............ ..L a k e Shore & Michigan Southern.
Suffolk A Carolina_____ ____________ Norfolk & Southern
Sugar T r u s t ............................................American Sugar Refining^
Sumter & Wateree_____ ____________ Southern R y., Carolina Division
Sunbury Hazleton & Wilkes-Barre.Pennsylvania.
Sunbury & Lewiston--------------------------Pennsylvania.
Taylor’s Falls & Lake Superior_____ Northern Pacific.
Tarkio Valley.............. .............................Chicago Burlington & Quincy.
Terre Haute A Indianapolis_______ Vandalia RR.
Terre Haute & Logansport_________ Vandalia RR .
Terre Haute A Southeastern______ Evansville & Indianapolis.
Texas M exican..................... _ ............... National R R . of Mexico.
Texas & Oklahoma ________________ Missouri Kansas A Texas.
Toledo Angola A Western _________ Toledo Ry. & Terminal.
Toledo Canada Southern & Detroit..Michigan Central.
Toledo Riverside____________________ Toledo Ry. A Terminal.
Toronto Grey A Bruce______________ Canadian Pacific.
Troy A Boston.............................. ...........Fitchburg.
Tuunel Railroad of St. Louis________Terminal Ass’n of St. Louis.
United Elec. Light A Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N . Y...Consolidated Gas.
United States Cordage ....................... Standard Rope & Twine (Misc.Co’s).
United States Leather______________ Central Leather.
United States Sugar Refinery ..........National Starch.
Upper Coos .............................................. Maine Central.
Utah Central ------------ ----------- ----------- Denver & Rio Grande.
Uath F u e l ................................................Denver & Rio Grande.
Utah & Northern___________________ Oregon Short Line.
Utica & Black River--------------------------Rome Watertown & Ogdensburg.
Verdigris Val. Independ’ce & West .Missouri Pacific.
Vermont V a lle y .. . .................................Connecticut River.
Vicksburg & Meridian.................... ..A labam a & Vicksburg.
Virginia & Southwestern..................... Southern Ry
Waco & Northwestern..........................Houston A Texas Central Railway.
Walker Co.................................................. W est’ghouse E1.& Man.(Misc.Co’s).
Warwick Valley .....................................Lehigh & Hudson River.
Washington Ohio A Western............ Southern Ry.
Webster Coal & Coke............................ Pennsylvania Coal & Coke.
Wellington Grey & Bruce.............. .-Grand Trunk.
West R iv er .............................. ............... New London Northern.
West Va. Cent. A Pittsburgh............Western Maryland.
Western Equipment ............................ Pere Marquette.
Western Minnesota ________________ Northern Pacific.
Western North Carolina_____________Southern Railway.
Western Pennsylvania ........................Pennsylvania.
West Jersey ............................................West Jersey & Seashore.
West Virginia A Pittsburg__________ Baltimore & Qhio.
Wilkes-Barre A Eastern................. . . . N .  Y . Susquehanna A Western.
Willmar A Sioux Falls ......................... Great Northern.
Wilmington Columbia A Augusta___Atlantic Coast Line RR.
Wilm. A Weldon— Wilm.& NewbemAtlantic Coast Line RR.
Winona & St. Peter________________ Chicago A North Western.
Wisconsin Valley.................................... Chicago Milwaukee A St. Paul.
Wood Worsted Mill Corporation____American Woolen.
Worthington. Henry R. Co_________ International Steam Pump Co."
York A Peach Bottom--------------------- Maryland & Pennsylvania.
Yosemite Short Line...............................Sierra Ry. of California.
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F v e r s z  & C o m p a n y
BANKERS

220 LA SALLE ST. 37 P»NE STREET  
CHICAGO NEW YORK

RAILROAD BONDS

t

Marshall, Spader & Company
74 BROADWAY AND WALDORF-ASTORIA,

N E W  YORK.

M E M B E R S
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 

PHILADELPHIA STOCK EXCHANGE.

B R A N C H  O F F I C E S :
H O TE L B E L L E V L J E -ST R A T F O R D , UNION, T R U S T  BUILDING,

P H I L A D E L P H I A .  B A L T I M O R E .
216 L A  S A L L E  S T R E E T  

CHICACO,  ILL.

Members:
N. Y. Stock Exchange.
N. Y. Cotton Exchange. 
Chicago Board of Trade, 
Cleveland St ck Exchange.

A. O. Brown & Co
30 Broad St cer, New York.

Private 
Wires to all 
Principal Cities.

Waldorf-Astoria, N. Y. 
Flatiron Building. N. Y. 
2 E*>t 44th St., N. Y. 
Buffalo, N. Y.
Chicago, 111,
Cincinnati, O.

BRANCH OFFICES: 
Cleveland, 0. 
L»ayton, O.
J etroit, Micb. 
Erie. Pa. 
Williamsport, Pa. 
Wilken-Barre, Pa. 
fccranton, Pa.

Pt. Louis, Mo. 
Schenectady, N. Y. 
Syracuse, N. Y. 
Troy, N. Y.
Utica, N. Y. 
Montreal, Can.

Railway Bonds and other Investment Securities
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