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IMPROVEMENTS IN RAILROAD SUPER-
STRUCTURE.

The comparative progress which has been made in
the design of railroad motive power and other rolling
stock, and railroad superstructure strong enough to
carry it, may be likened rather curiously to the back-
and-forth superiorities of projectile and armor in naval
warfare. Just as the old-fashioned wooden man-of-
war was unable to stand cannon fire, the first primitive
road-bed was badly damaged by the trains that ran
over it, not only when wooden stringers were used for
rails, but when these were reinforced with iron straps.
Then eame the iron-clad, gradually perfected until it
was more efficient than the weapons directed against
it, and, almost contemporaneously, the iron rail; in
fact, the “Merrimac” was armored with rail. The
road-bed of the fifties and sixties stood up fairly well
under the traffic of the time, especially in England,
where the track foundations were made with great
care, and the rails supported on cast-iron “chairs.”
But within the last deeade, on each side of the simile,
the dynamic force has come to exceed the static power
of resistance. Of the three component parts of a
road-bed, foundation, ties and rail, the foundation
alone is proving equal to the full demands of the loco-
motives and loaded trains of the present day, and the
problem of making rails and ties equal to the strain
placed upon them may perhaps be considered the most
important structural problem with which the railroads
are confronted.

Without going into the extremely technical details
of steel manufacture, it may be said that the strength,
toughness and durability of a rail depends in part

upon its chemical composition and in part upon its
physical structure—the fineness of its grain or the
closeness with which the particles are welded together.
This latter element is commonly described as the
amount of work done on the rail; that is to say, the
number of times it passes between the rolls during
the process of manufacture, and the effectiveness with
which the particles have thus been kneaded together.
The old 74-pound rail, characteristic of the best prac-
tice twenty years ago, was probably the best rail ever
made in this country, so far as physical structure was
concerned. But these rails are too small for modern
traffic, and the 100-lb. rail, now used for maximum
traffic, does not seem to be susceptible to the same
close knitting of its particles. With chemical compo-
sition the same, this resolves itself into a rolling-mill
problem, and it is a very surprising fact, but a fact
nevertheless, that the best minds in the steel industry
have been unable to devise a process by which 100-1b.
rails can be made as good, structurally, as the rails
in use twenty years ago. There is also a chemical
difficulty, likewise technical, in keeping the element
of phosphorus low enough to avoid brittleness. As a
result, experiments are being tried with foreign ores
and with specially hard and tough mixtures, which
add very seriously to the cost of the rail but make a
stronger product. The prevalent rail price is $28 a
ton, and has been for several years. Nickel steel rails,
in use in certain lines of maximum traffic at points of
specially severe service, cost about two-and-one-half
times as much, and wear out just about as fast as an
ordinary rail, but are much less subject to breakage.
For street railway special work—that is to say, for
crossings and switches which have to take a tremendous
amount of traffic, and where breakage or failure causes
serious delays and expense of replacement, manganese
is often used, and the Boston Elevated has also tried
this, apparently with good success, on some of its
curves. But manganese rails are cast, not rolled, and
for a number of reasons, which need not be detailed
here, they are not a solution for main-line difficulties.
The present time of the year, when the frost is
coming out of the ground, is much the hardest time
on the track. The action of the thawing process is
uneven, and slight inequalities are left in the support
of the rail; inequalities sufficient to cause a tremendous
number of rail breakages under heavy traffic. It is
no uncommon thing for a large road carrying heavy
traffic to have reports of a dozen or two dozen broke :
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rails in a single day; a very fruitful source of accident
and of loss of life, in addition to the strain of unre-
mitting inspection and the expense and labor of re-
placements. It is customary to remedy inequalities
in line caused by frost-heaving by driving thin wooden
shims under the rail, and as spring advances and warm
weather sets in these are removed, and the spikes
tightened again, a method which has borne the test of
many years’ widespread service, but must nevertheless
be described as in the nature of a makeshift; the ideal
railroad superstructure should not be dependent
upon this.

In the face of March and April rail breakages, the
tie problem seems a less serious one, and yet it may
fairly be said that the present wooden eross-tie is not
an adequate device for the duty it has to perform,
granting, again, the requirements of maximum traffic.
New white oak ties on a well-ballasted roadbed form
an exceedingly good, elastic superstructure. But
white oak has become so scarce, as a tie material, that
it belongs in the category with the teak deck of a ship,
as a type of excellent construction that is not for the
present generation-i- Some white oak ties are used by
Eastern railroads on curves and in localities of dense
traffic, but inferior woods have almost universally
superseded them. Good wood and bad alike, the life
of a tie is short, its duration depending upon the wood,
the climate and often upon attacks by insects. The
upper surface of the tie is cut by the base of the rail
unless tie-plates are used, and the spike holes become
enlarged by the process of shimming and tightening
spikes and otherwise perfecting alignment. It is ex-
tremely difficult to keep a road-bed tamped in perfect
condition beneath the ties and between them, and
winter frost and summer rains alike are its enemies.

In addition to these and many other defects, the

.quality of the lumber available is gradually deteriorat-

ing and prices are advancing very rapidly. A number
of preservative processes are in use to a minor extent
in this country, and to a much greater extent abroad,
by which a soft wood tie can be rendered partly im-
mune from decay. The life of a tie can readily be
doubled in this way, but the first cost is apt to be some-
what more than doubled, under present conditions in
this country. The progress of ereosoting and other
processes of a like nature depend upon the addition
of only a few cents to the present price of ties, in most
parts of this country. When they cost 60 cents, on
t he average, it is probable that preservation processes
will be used very extensively. But even the creosoted
tie, costing perhaps $1.10 and lasting in this part
of the country for fifteen years or so, does not solve the
difficulty. It has too soft a surface, even when pro-
tected by a tie plate, to stand the constant pounding
and cutting of heavy traffic, together with enlargement,
of the spike holes caused by repeated adjustment of
the spikes. Approximately one-third more ties per
mile of road are used in America than in England,
standard practice, but this standard of strength repre-
sents the traffic loadings in the two countries of from
ten to thirty years ago.

On a characteristic British line, not primarily en-
gaged in hauiing coal or iron, as in the Midlands, the
heavy train is the passenger train, weighing perhaps
400 tons. American practice now sees many freight
trains with more than 2,500 tons behind the tender,
run at a speed frequently in excess of thirty milesan

hour. A stretch of standard London & North-Western
track,famed for its smooth-running qualities, was tried
on the Pennsylvania Lines East, some years ago; rails
set in ““‘chairs,” ties 2,600 to the mile or thereabouts,
but it was pounded to pieces almost immediately by
the loads placed upon it. Thus no help is to be had
from England, at least as regards the fundamental
principals of constructing railroad superstructure.

The experiments and the study now being made in
this country in the endeavor to devise a type of super-
structure that will stand up perfectly under the maxi-
mum requirements of any traffic that can now be fore-
seen have taken two principal forms—an effort to
improve the detail of present practice and an effort
to devise a different kind of superstructure entirely.
In line with the former are the experiments with steel
and with concrete ties now being made. So far, the
primary difficulty with concrete ties has been that they
have tended to pulverize under the rail, of frost-crack
and to break rails fastened to them. This rail-breaking
has also been the great defect of steel ties—in addition
to that of first cost. which for steel and concrete alike
is five or six times that of the ordinary tie. The Bes-
semer & Lake Erie, which affords a peculiarly good
testing ground for steel ties, owing to its unusually
heavy train tonnage and to its affiliation with the
United States Steel Co., is the prinecipal experimenter
with this type of tie, and reports quite good results,
without as many rail breakages as might have been
expected. Tt would be worth a great many million
dollars to the Steel Corporation to put out a steel tie
which would be generally adopted. and there ecan be
no doubt that the experiments along this line will be
prosecuted diligently. .

The principal exponent of the other line of experi-
mentation—that with radical departures from the
usual type of superstructure—has been the Pennsyl-
vania. Subsequently to the experiment with British
track it has tried a number of other forms, and is under-
stood to have three different kinds of experimental
track under test at the present time. One of these
tests is now being made at Pomeroy station on the
main line between Philadelphia and Harrisburg with
a longitudinal steel sleeper system about a thousand
feet long, devised by Mr. Gustav Lindenthal. The
rails are supported by longitudinal steel angle bars of
the type technically known as bulb angles, and be-
tween the rail and the steel support there is a continu-
ous wooden sleeper or stringer which supplies desirable
elasticity. The cost at present for Pennsylvania
standard cross-tie track, with 100-1b. rails and creo-
soted hard-wood ties, is about $12,500 per mile; the
cost of the longitudinal sleeper system is slightly more
than double this amount, but it is believed that the
saving in all the items of cost for maintaining the
track, as compared with ordinary cross-tie track, will
amount to $700 a mile per year, which would more
than pay the interest on the additional first cost.
Entirely apart from the direct expense of installation
or of maintenance, the need of a superstructure, the
strength of which shall be materially in excess of any
demands likely to be placed upon it by maximum
traffic, is the question of paramount importance.

A detail of present track strueture, which is stronger
than it looks, but nevertheless is by no means a perfect
appliance, is the track spike. On English track,
where the rails are set in 56-lb. cast-iron “chairs,”
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these chairs are bolted to the cross-tie and the rail is
fastened in the chairs with wooden wedges, a very
secure type of construction which gives almost no
trouble under the traffic for which it has been designed'
On the Continent the use of screw spikes is becoming
quite general, especially in France. Screw spikes are*
used on the longitudinal system just deseribed, passing
through a tie plate into thewooden stringer that rests
upon the steel angle bar. With the ordinary type of
American railroad superstructure, the common spike
serves its purpose very well, but it seems probable that
improvements in railroad superstructure will bring
about the use of a screw spike rather than of a driven
spike.

Viewing the whole broad subject of American rail-
road superstructure, the opinion may be hazarded
that lines of ordinary or of light traffic will maintain
their present form for another generation at least, and
probably for much longer, but that lines of maximum
traffic will continue to experiment with forms which
will give greater strength under the moving load,
and within the next decade will change many details
of present practice, which has been altered surprisingly
little since railroads were first built. Along with this
change there must also be better practice with regard
to car wheels, which are at present somewhat behind

the rest of the transportation machine in their effi- :

ciency, primarily because the railroad companies do
not wish to pay the price that really good wheels cost,
so long as ordinary wheels will serve their purposes
fairly well. A discussion of the car wheel problem,
however, cannot be taken up within the limits of the
present paper.

RAILROAD CONDITIONS IN THE SOUTH.

The characteristic railroad system in the Southern
States is somewhat different in formation from those
in other parts of the country. What may be called
trunk-line development in that region, that is to say,
straightaway building to reach distant points, has not
been much in evidence in the last generation in con-
trast with the processes of growth in the Northwest,
Pacifie Coast States, Southwest,and, to a certain ex-
tent, in the great Central region. The typical railroad
system in the South is an amalgamation of a large
number of small, short, weak lines, and the through
routes are in great part made up of end-to-end con-
nections of such links. As a natural result of this
formation, the routes are often roundabout, and a
good many different kinds and grades of construction
are to be found in the sameé route—some good, much
bad. This characteristic process is still going on.
In the State of Georgia alone there are some 65 inde-
pendent, small companies at the present time, most
of them built and equipped for a sum ridiculously
small as compared with the average new line in other
parts of the country, and all of them awaiting absorp-
tion into one of the great Southern companies.

For many years following the Civil War, business
and economic conditions in the South were in a state
approaching stagnation. The strong railroad com-
panies of the time made a meagre living out of their
traffie; the weak ones—and some of the strong ones
as well—went into periodical receiverships and under-
went various reorganizations. The history of the
Southern Railway Company, as a characteristic ex-

ponent of the group, is so well known that it need not
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be discussed in the present paper. That of the other
great Southern companies, the Seaboard Air Line,
Atlantic Coast Line, Central of Georgia,and, to a less
extent, the companies further west, including the
Queen & Crescent Route and the Louisville & Nash-
ville, possess important difficulties in organic strength
and in territory and traffic served.

Coincident with the extremely rapid development
of the Southern States within the last decade, and
especially within the last five years, have come just
the kind of difficulties that might have been expected
when a_weak vehicle is given a heavy load to carry,
and these difficulties have been aggravated by a lack
of sympathy between the carrier and the community,
the blame for which must be distributed quite im-
partially. The communities have felt that the rail-
roads were not serving them well, trains have been
slow, infrequent and notoriously unpunctual; acei-
dents have been many and railroad conditions in gen-
eral have been somewhat demoralized. On the other
hand, the railroads have been genuinely afflicted by
the remedies for these conditions which the local law-
makers have sought to put into effect, and which have
shown unmistakable animus, to use a legal phrase,
in their requirements, designed to punish rather than
to relieve.

For a number of years Mr. Samuel Spencer stood
out almost alone in his efforts to bend public opinion
to a fairer and broader view of these problems. He
pointed out that it was the structure of the railroads,
not their management, which was the primary source
of the trouble. They had great need for new capital
to carry on most urgent improvements, and this capital
was always hard to get, often impossible to get, al-
though Mr. Spencer’s own company fared better in
this respect than some of the others. His successor,
Mr. W. W. Finley, with a long training in legal and
traffic matters, is carrying on this additional work
with the utmost vigor, and is being aided in his pre-
sentation of the needs and difficulties of the Southern
railroads by the new President of the Seaboard Air
Line, Mr. Garrett, who comes with fresh courage to
the large task before him.

Mr. Finley outlined his campaign in a circular under
date of January 16 to the public served by his com-
pany. He pointed out that a number of tons of freight
carried one mile by his company increased over 300%
between 1895 and 1906; that the number of passengers
carried one mile increased over 200% in the same
period; that nowhere in the United States, except in
the two States of the extreme Northwest, Washington
and Oregon, has there been such industrial devel-
opment as in the South.

Mr. Finley showed that the present Southern Rail-
way Company, which has been in existence approxi-
mately 12 vears, has spent in purely physical devel-
opment of the line, exclusive of equipment, over $46 -
000,000, and has spent or contracted to spend nearly
$50,000,000 for new equipment and over $10,000,000
for double-tracking, joint terminals and other physical
work not yet completed; but the company has been
and is still hampered by two important conditions:
one, the large amount of fresh capital required, and,
the other, the difficulty of securing adequate and
efficient labor, of promptly getting construction work
done and of obtaining the rolling stock, rail and other
material essential to improve facilities. The equip-
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ment companies have not made deliveries when prom-
ised, and the contractors for double-tracking, &e.,
owing to scarcity of labor and material, have, in a
number of cases, been over a year late in completing
their work. Besides this, bridge timber has increased
in cost since 1898 from $9 36 to $20 52 per thousand
feet, ties have increased in cost from 28 cents to 3414
cents per tie (and the company is lucky to get them
for that ), and steel rails from $17 75 per ton to $28
per ton, while the cost of labor in the past three years
has increased per mile of road from $1,622 to $2,875.

Besides these physical causes of increased expendi-
ture due to the great and widespread demand both
for materials and for labor, President Finley points
out the tendency of juries to award constantly increas-
ing verdicts in personal injury cases, and that of many
States to regard any failure of service as wilful and to
impose upon the carrier a heavy penalty for it. He
said in conclusion that the point was near where it
might be absolutely necessary for the public to choose
between better and safer facilities on the one hand
and lower rates on the other, since, in the nature of
things, it would be impossible to provide both.

Since January Mr. Finley has spoken almost every
week and sometimes more than once within a single
week to commercial bodies throughout the South,
urging them to keep the situation clear in their minds
and realize that the South has less mileage in propor-
tion to its traffic than almost any other part of the
Union; that what mileage it has is in grave need of
rehabilitation; that the Southern railroads virtually
cannot obtain any funds at the present time, and that
they are subject to a flank attack by almost every
State legislature in the territory through which they
operate, calculated to reduce their earnings or increase
their expenses, or both. Many roads operating in
that region (and in other parts of the country as well)
have had their taxes practically doubled in the past
five or six years. Two-cent or 2l4-cent passenger
fare bills are now pending in four or five Southern
States and reciprocal demurrage bills and other forms
of penalty are under discussion almost everywhere
along the lines.

It is not necessary to extend the present discussion
to the economic fallacy embodied in the reciprocal
demurrage principle further than to point out that the
demurrage, as applied to the shipper, is a penalty
for being slow with other people’s property which he
has in his own possession, while demurrage, as applied
to a railroad, is a penalty for being slow with its own
property, which the railroad has not available, and
cannot get hold of, however much it may want it.
As regards the frequent legislative proposals of the
session to restrict the output of new capital on the
ground that the railroads are charging their customers
high prices in order to pay interest and dividends on
fictitious values, it is only necessary to reiterate that
capitalization does not affect rates in the slightest
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degree. As Mr. Finley points out, if the Erie, for
instance, should undertake to raise its rates between
New York and Chicago, because its capitalization was
bearly three times the rate per mile of the Baltimore
& Ohio, the only result would be that traffic would
cease going by the Erie; or if the Union Pacific, capi-
talized at $133,535 a mile, should have a schedule
based on that capitalization, while the Atchison To-
peka & Santa Fe had another schedule based on its
capitalization of $58,971 per mile, all the competitive
traffic would naturally go to the Atchison. Yet the
task before Mr. Finley, Mr. Garrett, Mr. Murphy, of
the Queen & Crescent route, and other operating offi-
cers, whose interests lie in the South, is to inculcate
just such elementary truths into the minds of
State legislators who are not in the least interested in
them.

Figures recently printed in these columns show
that 27 roads in the Southern group increased their
gross earnings about 214 million dollarsinJan.and Feb.
1907 over the same monthsin 1906, but that their net
earnings decreased over two million dollars in the same
period. Mr. Garrett, of the Seaboard, says frankly
that his company must have either greater income or
smaller expenses if it is to pay the interest on its bonds.
Mr. Murphy, of the Queen & Crescent Route, says
the time is not near—it is at hand—when rates on
his road must be increased, and yet the radical public
opinion of the South, as voiced by Governor-elect
Hoke Smith of Georgia, clamors for a general rate
reduction as the remedy for existing conditions.
Whether or not the railroads of that seetion can effect
reductions in their operating costs, other than by
means of severe and undesirable retrenchment, is not
vet fully known. It may be that a slackening of the
present urgent demand for labor would reduce its
cost somewhat to the railroad companies. It does not
seem likely that the cost of materials would be de-
creased even in the contingency of such a setback.
The obvious and equitable remedy for the inadequate
condition of the Southern railroads, both as regards
improvement of lines already built and as regards new
terminals, tracks and equipment, lies in a general
increase in freight rates to meet the increases in the
cost of everything which the companies have to buy.
Such an increase need by no means be looked upon
as a permanent thing, but for the next few years of
eritical progress and development the railroads must
be given a free hand and must be allowed to place them-
selves in funds for the development work urgently
needed. Without this, the prospect, at the best, is
for a long period when necessary new work cannot be
done and traffic facilities will become less and less
adequate in proportion to the increases in traffic.

The prospect, at the worst, is for another period of

bankruptey and reorganization, the like of which the
South knows well already, and which would of neces-
sity seriously retard its prosperity.
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are In black-faced figures, and ifalics Indicate a paragraph headed by the name of some other company.

Indez.—Any company not In regular alphabetica® order may be found by means of the index, on another page, to roads leased and consolldated.
Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned.

Net earnings are given after deducting opem'lnc cxpenses and usually taxes, but not Interest, rentals or other fixed charges.

Securities,—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.

Sige or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, 100, &c.,” signifylng $100 and larger.

Rate Per Cent.—The Interest and dividend rate, per annum, Is here shown; g., gold; cur., currency; X, extra; s., stock or scrip.

When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., Aprﬂ andOctober;

M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly

from March.
Bonds, Princtpal When Due, Etc.—This column shows the date when the bonds mature and the amount and data of the last dividend.
Abbrevtauom In table: M. for* mortgage"' gen. M. for “‘general mortgage'; con. M. or 1. M. for ** 11d monzue"- inc. M. for “Income

mortgaze g. for *‘gold"; c. or cur. for “currency”’; guar. p. & I. for “‘guaranteed principal and Interest’; cum, for “cumulative’”; non-cum. for

‘non- cumulatlve ; conv. for “convertible Into uock at holder’s optlon"; pref. for “preferred'’; s. f. for "slnklng fund”; 1. gr. for “land grant”
r. “fully reglstered (no coupons)'; e¢. * *': ¢.* “coupon but may be registered as to pﬂnclpal"- br. “branch”; end. ‘“endorsed”; red.,
“redeemable’”; d'rn or “drawn’’ subject to call when drawn by lot; p. m., “per mile"”; as'd, “assumed'’’; x, payable without deduction for any tax."””
Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:

NEW YORK CITY— | N. Y. CITY—(Concluded.) | | CHICAGO— BOSTON— | PHILADELPHIA—
B—~ Bowling Green Trust. §— Standard Trust. AC—Amer.Trust & Sav. Bk. | AB—Amerlcan Trust. FP— Fidelity Trust.
Ba— Bankers' Trust. | T. —Trust Co. of America. | EC—Equitable Trust. BB—Boston Safe Dep. & Tr. | GP— Glrard Trust.
Ce— Ceutral Trust, | Un—Unlon Trust. FC—First Tr. & Sav. Bk. 1B— International Tru t. [ GuP—Guaranty Tr.&S. Dg
Col—Colonlal Trust. | Us— Unlud States Trust. | 1c—1 lllnols'l‘rm & Sav.Bk. | NB—New England Tru-t. PIP— Provident Loan b
Eq— Equitable Trust. Usm—U. S. Mort. & TrustCo | | MC—Merchants’ Loan & Tr. | OB—OIld Colony Trust. | PeP— Penn. Co. for Insur.
F— Farmers' Loan & Trust. | NC—Northern Trust. $B—State Trust. on Lives & Gr. Ann.
?(—- (!}{uzlsrﬁntg' Tl{us:“ BBBALT]IB:IIORE: . 2 | ﬁc—c_go al Rua: [ ST LOUIS— WP— West End Tr. & S. D.
— Knickerbocker Trust. a— t.Tr. uaranty on Trust.
k‘h—ganhattl?n'r'l;mst. g?’nu—— go&z‘llnenialn'l‘rus # WC—Western Trust. | Q‘sﬁrﬁ‘”&’&ﬁp{xm‘ﬂv& C;Egslsl;klo’r':_t -
e—Mercantlle Trust. a— ty eposit. | . J olonial ust Co.
Mo—Morton Trus MBa— Maryland Trust. ~ | LOUISVILLE— | SAN FRANCISCO— | EPi—Fidelity Title & Trust.
Mp—Metro olltan Trust. MeBa—Mercantile Tr. & Dep. | CL—Columbla Finance & Tr. | CS—Callfornla Safe Deposit | PPI—Pl&tsburgh Trust.
N— New k Trust. SBa— Safe Dep. & Trust FL—FIdellt{l'l‘r & Safety V. & Trust. | UPi—Unlon Trust.
w3 LR ~—Louisville Trust.
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
Mitles | Date | Stze, or pal, When Dus.
For ezplanauon of column headings, &c., see noles of of Par Amount Rate When Where Payable, and by | Stocks—Last
st page of tables. Road.|Bonds.| Value. [Ouummuna % Payable. Whom. | " Dividend.
Akron & Barberton Belt—1st M s f text g. Ulm.c‘ &ri ...| 1902 $1,000 $1,052,000 4g J & DUSMort&TrCo,NY June 1 1942
Alabama Great Southern—'* B" s!m.res ........... P ST, £10| $7,830,000 e e oe o eenn-=--|LOndon Dec 1891
Preferred “A'" shares 6 % $4,000,000.. ... . ... S e B T R £10| $3,380,350 6 1n 1906/F & A Feb 28 '07 3%
First mortgage (Amerlcan Co.) zolé $1,750,000..F.c, ...| 1878 $1,000| $1.750,000 6g J & JFarmL &Tr,NY; & Bos/Jan 1 1908
General mi £1,160 ooo...-.-....-.-.c..o 290/ 1888 £100, £710,000 5 c J & D Glyn Mllls & Co, London Dec 1 1927
Car trust $50,000 due semi-an gold N . ___._. ---| 1905 1,000, $800,000 4% gF & A N Y, Blalr & Co. |To Feb 1915
Do 74,000 due seml -an g (\' 82 p 867 e --=| 1906 1,000, 1,331,000 4% gM & N New York. [ Nov'07-May'16.
Alabama Mldland—See Atlantic
Alabama New Orl Tex & Pac Junc—De “B" sh 2800 ,000) 2% an sk mefurosanaslon abbe s onanonns et um Sl ne duin v =5 Siek
Preferred “A'' shares 6 % cumulatlve...-..... +500,000 e e e oe LRI = = i g W
*A'" deben red a!‘tcl’ Nov 11910 at 11 5—See text..c C 748,850 5g M & N Glyn.l(llla.c & co. “Lond, Nov 1 1010-40
B after 1910 at 115..c £1,048,390 5g M & N| d do [Nov 1 1910-40
M. dxeuoentnres income nubj to call any time at 100 £810,653 5¢g A & O Nov 1 1940
Alabama Tenn & Nor—Ist \(zold zex ............. K $168,000 5 A & O Knlckerbocke‘r'l‘r Co, NY|O 1 1956
Alabama & Vicksburg—Stock $1,050,000....... - 1,050,000(7 In 1906/ Yearly. Central Trust Co, N Y jAucal 1906.7 %
V!cksburg & Meridlan 1st M gold $1,000,000. F.xo* | 1,000,000 6g A & O do do April 1 1921
Alabama & Vicksburg con 1st M $1,800,000 g.Ce.c! 143 1880 | 100 &c 58 0 5g A & O do do April 1 1921
2d M.ong.noo.ooo gold (1st M.on 15,612 lcres)co.c; 143 1889 | 100 &c 592,500 5g¢ A & O do do April 1 1921
Alaska Central—1st mortgage 830.000.0 gold.. W.C/ 50 1905 1,000/ 3,500,000 5g |A & O/Chlcago and New York. April1 1935
Albany & Northern—1st 1d ($5 0.000 are pref) ..c 35, 18906 1,000 400,000 5g J & J Hambleton & Co, Balt, Jan 1 1946
Albnn & Susq—Stock divl ndltuar y D &DH (end) ) P 100/ 3,500,000 9 [J & JDel & Hudson Co, N Y. Jan 21907 434
$10,000,000 g guar & conv text Usm._c* &r 142| 1906 (1,000 &c| 10,000,000 3%gA & O do do {April 1 1946
Annny & Vermont—Stock suaunteod by rentas. 13 o o 100 600,000, 3 M & N|Troy,NY. |May 15 1907 I‘K
Allegheny & Western—Stock ($ o) T X 66| ... 100/ 3,200,000 6g J & JA lselln & Co, N Y. |Jan 1907
1st M $2,500,000 ld anteed p & | end...-d.c‘ 66, 1898 1,000, 2,000,000 4g A & O do Oct
Allegheny Valley—1s! nteed Penn RR ... 262 1860 | $ & £ 9,09 0 7 A & OPenn BR Co, Phil; & Lon April 1 1910
Mort, “mtos te ot Pa $100,000 due Jan 1 yearly. r 262 1860 | 100,000 200,000 5 J & J , Phil ‘3 Jan 1 1908 ete.
Gen ($20,000,000) gold guar p & I._FPi.xc*&r' 262' 1892 1,000/ 7,250,000 4g 'M & S Penn RR Co, Philadel. 1 1942

ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. Qg‘?%ﬂA&TOEhToNBSSQEhEI& N%TH%IRN;SR-]OW:’!%OD!R%(N;E-M-
AKRON & BARBERTON BELT RR.—Owns a beit line "““d Barber- :l%noet zg mﬁu belng ﬁ‘:ieregomruc&:: lne bcc.."l‘oo“: S‘ueose?s;rer ’b?x':glnl.
:{’“&&nd“"'“‘? Ao dl’“z ‘{,’ﬂ“ “dot““’s”“ malo 0.2 “‘”:’ ton Short Line Ry. Stock authorized, 810.000permlle. Of the bonds
(rogrigs g e A AP LT L T 3100:000; ommed | (51,500,000 authorized Issue), $168,000' were Issued agalust the first 21
v O 1:10 Columbus, Baltimore & Ohlo. Erle RR. | myjas, §40,000 are Issuable to bulld a steel bridge, $1,032,000 at the rate of
ern Ohlo Ry, Bonds authorized, $1,500,000; Issued, $1,100,- | §3 000 per mile for addmonal but only when the net earnings on
?‘?&rg’r:q‘;'ﬁgnf::‘goo ﬁf_g‘ffl{“:‘t‘ :’05 "’“‘";; f[‘)'gcd ‘34&?_ 0“"0 rmt‘uex:ld fg'r' mg})et.ed milea 1:3 or the previo us facal year are equivalent to Interest on
g nking the ds to be Issued In addltlon to bonds outstanding and 5260.000 for

$11,550 per annum. V. 75, p. 440. —& 78, p. 2593) equipment on the basls of 10-11 of cost of eoulpment‘ V. 83, n. 1036.

ALABAMA GREAT SOUTHERN RR.—(Su p Southern ﬁ‘.)—'Om For 8 mos. ending Feb. 28 1907, grom $31,801; net, $17,578. For year
Wauhatchle, 'l‘enn.. to Meridlan, Miss., 201 mna. leases Wi tehie to | ending June 30 1906, gross, $41,413: net, $22,240." In 1004-05, gross,
Chattanooga, 5 mlles, and Belt Ry. of Cha nmoou. 45 mlles; trackage 833.815- net, $19,491.—(V. 83, p. 1036.)
to Blocton, Ala., 8 m., and Gadsden Ala., 6 m.; total oper., 354 miles, ALABAMA & VICKSBURG RY.—Owns Vieksb to ueﬂdm_ u[.,,

ORGANXZA'HON ~QControlled by Southern Ry., but operated Inde | and branch, 143 mlles, all steel . Controlled b% Orleans
pendently. V. 60, p. 26; V. ol. p. 375; V. 82, p. 159. Owns 3,300 | Texas & Pacific Junction Co., which see. Reorganization of the Vlchbm
stock of uchwenern Construction Co. received In e for $833,300 | & Merldlan foreclosed Feb. 4 1889 (see V. 48, p. 19 0)

Cincinnat! New Orleans & Texas Pacific stock. See V. 65, p. 1173. DIVIDENDS.—1800 to 1892, 3 % yearly: 1896, 3 %; 1897 to 1899, 5’;

In the 1l uldntlon In 1905-06 of the Alabama Great Southern Ry., Ltd.
(per plan V. 82, p. 13). $670.000 debentures were sold to R O ion BT YA, Wi TR TR0 7% yearly. S

fund th 1906, arrea
of p':erere%eeucl vgggn%e.b?&%rm o i Deo. 1008 'an'ﬁh:h:nrru“:m arrears | . BONDS.—Ot the $1.800,000 consols authorized, $1.000,000 are with
(£81,000) exchanged for an equlnlent amount (8899.404) of similar | trustee to retire Vicksburg & Merldlan firsts.

4% obllntlona or the American Co. dated Feb. 1 1906 and ?.y‘blg by EARNINGS.—FIscal year ends June 30. For 8 )4 months ending March

slnklnﬁ’ seml-annuuly tmmmredeemed. Feb. 1 1911, and are | 7 1907, gross, $1,072 zoe. anlnst $930,512 In 1905-06. Report, V. 83,
uncon: tlonally guaranteed by the Southern Ry. D. ‘1’ ’:;"_ ey Inistest: et Aehas
D '98.'97.°98. '99. '00. ‘01 '02. "03. '04. '05. 08.
R L P U i T A W - N Y N N7 Fuiobetens. .. ... . 31.380.347 saoz 218 '!m.-m “SUE44L D)87,500
~B Shares 1 . o 0 0 0 0 0 0 0 0 0 o | R o} for new trelght cars in 10051006, sgainst 850,062 I
N n es B n etn ns' B
BONDS.—Gen. mort. 6s, £484,000, will retire first 6s and debentures. | 1904-05.—V. 81, p. 263, 1607; V. 83, p. 322, 1348, 1410.
LATEST EARN'S.—-8 mos. 11006-07. .Gross, $2.712.600; net, $504.928 |  ALASKA CENTRAL RY. (Sec Map)—Bullding from Seward. on soutly

July 1 to Feb. 28, noos 06__Gross, 2,505,302: net, 490,863 | coast ol Amlla‘sn. north w&l:u l'urhmnh:m 'ran%lu .Tuly Jatt es 260
ANNUAL REPORT —Re; for year endl 6 In V. 83, | this, es from Seward north were on 1906, an
. 1225, ahow $3 4,021_ net, $712 ‘;g“‘{.‘{gf,;&?m,_';b,_,gz. miles addmonu under eomruet.lon. oontncrﬁ':vlnx been let for first 185
nterest 0 &s $206,241; income tax, &c., $71.357; bal for stock, miles, V. 82, p. 1495. AL EODORS XY e A e ol 75‘-
saou.«m- " ahes (6%), $195.056. 1In '04-05, gross. $3,308,300, net Stock auth . Pm- 5 % non-cumulative, $2,500,000:
$601. 25 __(v 82, p. 1170; V. 83, p. 1225; V. C(. p. 50.) $27,500,000; Wm. “.912-450. common, ‘3.750. %
of shares, $100. Stock 1s limited to'$35,000 per mile. Bonds .ooé
AL MA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- | auth m Issuable at $35,000 per mile of main and $25, ooo
WAYS CO. (LIMITED.)—This Is an com controlling Alal track, with additional Rands Tor terminals, tunnels, bridges, &c.
B ‘:%V'cbbgnﬂm Pacific, 189 miles; New bonds and stock, %a%go.ooolmnmmbxeonmw U5 Shites.” See
;SECURITIES OWNED.—Alabama & Vicksburg, $30.000 first mortgage “President. A.'C. Frost, Bhicage: Vice-President. H. C. Osborne, Toronto:
w000 second moﬂcm. $141, 1oo consolldated first and | Secretary, JamesA H zht, Seanle' Aaslswn, Secretary, Plerre G. Beach,
3881.000 stock; Vicks sm & Paclfic, $1,513,000 gen: mort- | Chieago; Treasurer, G. L. ancls.
&ue. $2,080,100 rref and $2,773,500 common wook- New Orleans & Trustees: Al C. Frost, oaﬁ). qr& C. Osporne and Gwyn L.
lium mtl mortgage, $1,500,000 incomes and | Francls, Toronto; George A. Ball nncl eorge Turner, Spokane; F.
$5,320,000 stock: Southwestern Construction Co., $448,700 stock; Rall- Aumm Heinze, Butte, Mont.. James A. Moore and James A, Halght,
road Lands Co., 8105.860 (of $120.000) stock. Seattle. Bxeoutive omees. 08 La Salle Street, Chicago.—(V. 81, p. 1374,
'594 '595 '506 ;95. '99. 600 ‘01. '02 to -log 1780, 1846; V. 82, p. 690, 748, 756, 1495.)
5 5 5% yrly. ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. A
8751 2% 2 44 5 5 5% yrly. tlon In 1895. . $350, par of shares, $100. Of
= 13 2% 5% yrly. bo Slooooluvoo?gﬂorum. Frank S. Hambleton of Baltimore an:
te statement for each of the controlled com- ew York are m trustees. See officlal state-
Dl‘ldl“. In ondln: Doo. 31 10086, netmhvmu was $172,688 manz. V. 76, p. Year ending Jnne 30 1906, gross, $111,404; net
 Sihmaee (eFi00 noome tax @Ha0 s on (A | 35610, again® s5riooe 8 195403 i o OB b S B benen W
B . . $7,749. ent, T. o N. H
on "0" debentures, 5% (£38,506) balance, £36,646.— (V. 81, p. 1314.) ohnson; Treasurer, J. S. Crews. Office Albany, Ga ec—(v s?t;ryuzz.)
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1 RAILWAY STOCKS AND BONDS.

[VoL. Lxxx1V.

RAILROADS. | : INTEREST OR DIVIDENDS. I Bonds—Princt-
Mtles ' Date | Stze, or | pal, When Due.
For explanation of column headings, &c., see notes of of Par | Amount Rate When ‘ Where Payable, and by Stocks—Last
on first page of tables. Road. Bonds.\ Value. ‘Oumandlna % | Payable. Whom. Dividend.
Allentown RR (leased to Philadelphia & Reading Ry) SESRSTEY! 350 $1, "63 884, linel. $1,071, 400 u nder Reading Co. mortga of 1806.
Allentown Terminal—1st M guarg & 1 (end) g__Ce.xc* 3| 1889 ‘ 1,000 50,000/ iz IJ New York and Phila, uly 1 1919
Ann Arbor—First mortgage $7,000,000 gold..Mp.xc* 202| 1895 1000/ 7 000.0001 4g y Q—J |Metropolitan Tr Co, N Y| July 1 1905
Argentine Central—Ist M s’uo 000 g red s f (text) _._| 16| 1806 | 500 &cf 75,000 6g |J & Jldth Nat Bk,N Y: & Den Jan 1 1926
Ashland Coal & Iron—Stoc - { e e e | 50! 773,500|See text. Q—M iCheck from Co.'s office |Mar 20 1907 1
First refunding mortgage 8400 ,000 gold __ | 22| 1900 1,000 :soo.oow 4g M N|New York Trust Co, N Y, May 1 1925
Astoria & Columbia—1Ist M $8,000,000. .. _____ -C 81| 1896 |-~ __ | 3,280, 000} ig |F & Al SRR S TS |A 7 1996
Atchison & Eastern Bridge—I1st M g s f red text..Ce ---| 1898 1,000 555 000 4g |J & JCentral TrustCo,NY July 1 1928
Atch Top & S Fe Ry—Stock, com, to be §152,000,000.| ___| ... | 100/103,001,000,See text.J & D!Checks malled from N ¥ June 1 1907 8
Stock preferred 8131.480 000 5% non-cumulative._| __.| _._. | 100(114,173,730/5 in 1906 F & A, do do {Feb 11907 234
Chlcago & St Louls 1st M ($10,000 p m) cur._F.c. 142 1885 | 1,000/ 1,500,000 6cur’M & S|5NassauStreet, N Y {March 1 1915
Chicago Santa Fe & Callfornia 1st M gold ..BB.c* &r! 440 1887 1,000 &c 560,000/ S5g J & J| do do |Jan 1 1937
General mortgufe gold see text.. . -Un;c* &r| 7,737 1895 500 &c 146,634, 500‘ 4g A & O do do Oct 1 1993
Ad) Inc M cumulative from July 1 1000 gold Ce.c*&r| 7,737 1895 | 500 &c 24 079.500 ig Nov | do do |[July 1 1095
0 do Int stamped ;i:.yab e M & N. 7,737 1895 | 500 &c; 27.648'500 4g M & N do do uly 1 1995
Eastern Oklahoma Div 1st M $10,000,000 g_ G. c'&r 306/ 1903 1,000 &c| 6,128,000/ 4g M & 8| do do Mareh 1 1928
Deb gold Ser E to L $2,500,000 each; call 105 G.c&r| .._| 1902 |1.000 &e| 17.500, 1000 4g |[F & A| do do |Feb 1908-1014
Boads $50,000,000 cony com stk red text_Mo.c®&r  __.| 1905 (1,000 &c| 47,714,000 4g J & D| do do June 1 1955
Hutcmson & So 1st M gold red 105 bezin 1908.0B.c* 141| 1898 | 1,000| 195,000 5¢g J & J do do an 1 1928
San & San Jo Vallist M g call 110 aft 1915_Me.c 3721 1806 | 1,000/ 6,000,000 5g A & O do do |Oct 1 1940
Aunnu Bir & Atl—1st M 330.000.000 g red 106.0B.c*| .| 1906 1,000 Sée text. 5¢ [J & J Old Colony Tr Co, Boston Jan 1 1936
Atlantic & Birm Ist M red 110 beg 1909_._. OB 337 1904 1,000, 4,090,000 5¢g J & do do 1 1034
Joint coll trust notes gold redeemable 10 ——-| 1906 ' 1,000/ 8,000,000 55 IM & N|Trust Co.of America,N ¥i Mav 1 1910
Auun & Charlotte—Stock (see text) .. ... 260! ... 100| 1,700,000(7 In 1906 M & S US Mor & Tr Co, N Y |Mar 6 1907 334
Pref M (old 7s exlended ln 1907) SeeV64 p’BB c‘ 2651 1877 1 1,000 500,000/ 4% |J & do do Jan 1 1910
First M extended In 1907 oo ccom e m e o e r 2653 1877 1.000/ 4,250,000 4% 4 & J, do do Jan 1 1910
Income bonds (not cum) ex In 1900 and 1907 . 1880 | 50 750,000 4 J & J| do do Jan 1 1910
Atlanta Knoxville & Northern Ry—See Loulsville & N ashvill e. | |
Atlanta Terminal—I1st M $1,500,000 gold.._S.c*&r| ... 1903 1,000/ 1,500,000/ 4g |J & D Standard Trust Co, N Y |June 1 1953
Atlanta & West Point—StOCK - -~ ~- ~n oo oo oooee o L 100/ 1,232,200 See text.J & J‘Av.lama. Ga. Sce text.
Debenture certlficates ... | ---| 1881 | 1,000 1,232200 6 I & J do do Company’s opt.
Atlantic cng—m mortgage $2,200,000 gold GuP.xc* 83 1889 ‘ 1,000/ 2,200,000 5g |M & N/ Reading Term Bldg, Phil May 1 1919
Atlantic City purchase money real te M. GP| .__| 1900 | 1,000 75,000/ 4% }A & O do do April 1 1930
Sea Coast prior llen mon% 5 5| 6] 1898 |.ooovi-- 350,000 5g A & O,Phlladelphla April 1 1948
Atlan. Clt,y 1st cons M $4,500,000 gold All. | 1901 | 1,000/ 1,850,000/ 4 g I & 3 July 1 1951
Atlantic Coast Line Co. (Conn.)—Stoc 3%0.00 000-. mnd] dama 100 12.600.000!101n1 06| Q—M ;B&l Mar11 1907 23§
Ctfs of Indebt inc non-cum $6,000,000 ... .SBa.r . -| 1807 | 100 &c| 5.000.000 ScurJ & D; n 1906 pa!ds Irredeemable.
do do redeem at 105 after 20 years.SBa, _._| 1900 | 100 &c 5,000,000] i 4 [J & JIn1906 pald 4 Jan 1 1907 2%
do do ble at par after 5 years._. -/ 1905 | 100 &c' 3,000,000 4 J & JIn1906 pald4 Jan 192!

ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson. )—
ROAD. —me Al to Binghamton, N. Y., 142 mlles.

Coblesklll, 2 45 herry Valley, 21 mlles:, of the stock 450 000
owned Jan 1 1907 by Delaware & Hudson; total operated, 163 miles

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Com
rental Is 9% per annum on stock. (See guaranty, V. 56, % 774.) v,ock-
holders' protective committee, Geo, P. Butler, Chalrman: U. S. Trust Co.,
depositary, claims for stock the benefit of refunding, say 3% 9% yearly on
stock.—V. 81, p. 1847; V. 83, p. 968, 1036.

BONDS —The stockholders on Aprll 7 1905 authorlzed 510 000 000 of 40-
{ % bonds to refund the $10,000,000 of 6s and 7s mat.urlng April 1

906 w ch were In June 1905 offered at par pro rata to the stockholders of

& H. The new bonds are dated April 1 1908, guar & 1., and untll

Apr. 1 1916 convertible into D. & H. stock—$500 stock tor $1,000 bonds.
V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986.

AN NUAL REPORT —Year ending Dec. 31 1805, gross, $6,093.960;
net, $2,762,557. Earnings no longcr kepz rate. resident, Geo. P.
Butler; Secretary, W. L. M. ps. w directors (Oct. 1906), V. 83,
p. 968.—(V. 83, p. 1036.)

ALBANY & VERMONT RR —Owns road from Albany to Waterford Jet.,
N. Y., 12 mliles, to Rensselaer & Saratoga In 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN RY.—(See Map By, Roclc & Pitts.)—
Punxsutawney to Butler. Pa... 60 milles; branch, New le, Pa., to Cement
‘Works, 6 m.; total, 6 lles. An extension of Buffalo Rocheeur & Pitts-
burg, to which leased ln ulty for anty of bonds and 6 % on stock.
Uses Balt. & Ohlo from Butler to New Castle and Plttsburgh under a track-

arrangement, making In all 147 miles. See appllcauon to list In full,
. 70, p. 849.—(V. 74, p. 774: V. 82, p. 508, 626,

ALLEGHENY VALLEY RY.—Owns from Pmaburzh t.o Oll Clty, Pa.,
133 mlles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 mlles

Controlled by Pennsylvania RR. Co., which on Jan. 1 1907 owned $0,664 -
150 of the $10,544,200 oommon and £16,882,201 of the $17,173,500 of 3%
cumulative preferred stock, and acquired most ot renuunlnz pre(crred T e
stockholders of the Penn. RR. voted March 13 1906 to purchase the road,
but merier not completed to Agr 1907. V. 81 ' P 1841' 2, p. 159, 45 9.

mortgage end

S.—General guaran g R. by orsement
ncochbo d. Real estate es Jan. 1 1907, $735
Report for 1904, V. 80, p. 1477, 1n 1906, gross, so 32! 899 net, $2,
056,353; other income, $7,909; Int., taxes, &c., $1,259,031; bal., ur..
$805,234,—(V. 81, p, 1492, 1549, 1663, 1847 V. 82, p. 159, 026. 69].)
ALLENTOWN RR.—Topton to Kutztown, Pa., 4}5 m.; Reading system.

ALLENTOWN TBRMINAL RR.—Owns 3)1 f rallroad In Allen-
town, Pa., connecting the East Penn. (Phlila, Re&dlnc) with the Cent. of
N. J. Leased for oosyeantoPmu & Read. and Cent. of N. J. (by assign-
ment from h Coal & Navigation Co.) at Interest on bonds and 5% on
$450,000 stock (par $50), bon Mumbemzwed rinct and Interest,
by Pmladclpha & Readlnx (for and Lehigh Coal & Navlznlon.

ANN ARBOR RR.—(See Map Detroit Tol. & Ironton.)—Owns road from
Toledo, O., to Frankfort, on Lake Mic! , 2902 miles; opcrues car ferries
botween Frankfort, Mich., Kewaunee and Manitowoe, Wis., and Menominee

d Manistique, Mich. Wabash uses Toledo terminals.

ORGANI TION.—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor.
Milch,, foreclosed under Quintard-Lawrence plan In V. 59, p. 782. In
March 1906 the Detroit Toledo & Irounton RR. (wbich see) had acquired
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508.

STOCK.—Common, $3,250,000; &referrod $4,000,000; 5 % non-cumula-
tive; par $100. Pref. stock cert., * pplement” Oct. 30 1897, p. 3.

BONDS cover entire ro ¥, Inclu terminals and frelght boats.

ANNUAL RE OR'I‘ r 1905-06 was In V. 83, p. 1034, showl%

30— 905. 1 3.

Year end. June 906 1 04.
Gross earnings .- ... $2 .175 231 sl.nzz.saa 81.979.047 $2,037,214
Operating expenses..... 1,391,680 1,337,364 1,475,133 1,443,761
Net earnings. $783,551 $585,229 $503,914 $503,453
Net Income. .. ... $811,816 $600,902 $515,809 $593,453
Deduct—~-Interest 280,000 280,000 280,000 275,884
Taxes 101,111 54,603 59,055 51,439
Balanoe surplus...... $430,705 $266,209 $175,853 $266,131

nt Eugene Zimmerman: Nliles; Aud.. W.D. Grny.
Directors, M& 905, V.80, p. 1970, —(V 82, p. 508; V. 83, p. 1036.)
ARGBNTINB CENTRAL RY.—(3-1t. gauge.) —Own.s Sliver Plume, Col., to
summit of Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock,

500,000; par of shares, $100; practically all owned by President. Bonds
$200,000 authorized issue, Central Sav! Bk., Denver, trustee) are sub-
Ject to call In 1912 at 106 and Interest; a fund will provide *‘for full

r ont at maturu e 83. p. 1170. President and g Edward
1lco. . Denver, Col.—(V. 83, p. 1170.
ARKANSAS MIDLAND RR -—-Owns from Helena, Ark., m Clarcndon
47 miles, Capltal stock, $1,500.000, was in 1901 acqulired by Mo. Pac.
St. Louis Iron Mountaln & So. Ry.). V. 74, p. 206, 574. Bonds 8176.
000 first gold 6s, due July 1 1911, sabject to at 110; Int. J. & J
endlni June 30 1906, gross, $110,188; net, $41,927: total deducuons.
519; bal,, sur., $22,408. ' Pres., George J. Gould.—-V. 72, p. 935,
ASHEVILLE & SPARTANBURG RR.—See Southern Ry.. Carolina Div.
ASHLAND COAL & IRON RY.—Ashland to Str: h% Creek Jet., Ky..
22 m. Ches. & Ohlo trackage over this road. Interests
wmmxm.loozwmmmammum being re-
duced from 15470001.0377&500 Bonds, see V. 71, p. 27. Year end
ing June 30 1906, gross, $120.512; net, $56,673; interest and taxes, $24,086;
im ovents. 51 817. dlvldends( %) , $30., 940 balance, surplus for eu'
$361. Loans and blils pavable Juné 30 1908, $64,853.  Dividen
189596, 4%;In 1896-97, 4%; In 1897-98, 4% uusu-oo 4%; In 1899-1 000
4§ June S&Ot?’%\;m 0119)0.2 619,“751;1 m‘oﬁ" :,(.l).an InJunewoz
none; s ce 4
Pres. ; Hobok Peoblos: Sov. and Treas. - Frank Padoore - 77 B D. Tase)

o

Digitized for FRASER
htip:#fraser stlouisfed.org/ —— ERUNT - PR PR ST B

Federal Reserve Bank of St. Louis

ASHLAND & WESTERN RY—V. 83, p. 1468, 1589; V. 85, p. 602.

ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 70 m.:
branch, Warrenton to New Astorla, 2 m.; trackage. Goble to Portland, 40m.;
total, 121 m_ Stock, $1,619,000: ¥, $100. In 1907 Northern Pacific
(HIII) interests secured control . 84, p. 867. Year ending June 30
1906, eross, $560,299: net, $259 018, cnurwes $151,629; Dbai., sur.,
$107,389. Pres., C, M, Lm(-) — (V. 84, p. 867)

ATCHISON & BASTERN BRIDGE.—Owns rallroad and wazon bridze at
Atchison, Kan., connecting with the unlon station. Used b Atch.
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the hlc. Bnr . &
Quin. A reo anlzauon of :he Chic. & Atch. Bridge Co. foreclosed Mch. 4
1898, perplan 65, p. 366. Stock, $700,000; par, $100 per share. A sink-
ing fund eq fler: bet the ann

ween t

Ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot
If not purchasable In the open market). The following officlal statement
was furnished to the Inter-State Commerce ommlas!on but the company
pronounces it improper for publication here, gosxl g u.le the wagon
and miscellaneous receipts may not be Included: ending June 30
1906, gross, $117,045; net. s95 369; other Inc., $12,838 lm. and sinking
fund, $29,051; div., $35,000; bal., sur $44,156. Pres. and Treas., H. P,
Fells, Cleveland, O.—(V. 67 p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.—-(SM Map.)—The sys-
tem og:nted July 1906 comprised 8,444.72 mlles o . and embraced
an unbroken line of track from Chlcuo.lll Kmm Clty, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; aiso to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the system Is dlvldod u (ollo“v‘l:

M
Atchison T, & S. F........6,861.52| Rlo Grande & E1 Paso.._... 20.17
Gulf Colo. & S. F..........1,433.86|South Kans. Ry.of Tex.... 129.17

Total ‘of-all June 30 D00 s tun e oo us Pabs e S ant s 8,444.72
Also controls through ownership of securitles various com
1,093 mlles, of which the Pecos Valley & N. Eastern, San
Phoenlx and Denver Enld & Gulf, ma udi
atlons as symm lines l‘rom July 1 1906 'his s exclusive of 393 mliles
new llnea under construction substantially com; leted on last-named date,
uired control of Gulf Beaumont & and Gulf
& Gt. Northern. which are leased. . 751; 71 p. 1224; also the
Arizona & Utah, 22 miles. V. 82, p. 45 n Apr. 1906 the Texas & Gulf,
Longview to Timpson, Tex., 60 miles, was acq . and in Aug. 1906 the
Arkansas Valley Ry., pro jected from i‘nmu to Rocky Ford, Col., 80 miles,
of which 40 miles com ﬁeted V. 82, p. 99, 867; V. 83, p. 379, 562. Leases
Cane Belt RR., 105 mliles (entire nock owned) for 50 years from July 1905,

ORGANIZATION.—This com?any organized on Dec. 12 1805 under

them«ﬂhmotxansub urchasers at foreclosure sale of the

property and franchises of the Atchhon 'l‘. & Snnta Fe RR. Co., In accord-
"r:.ilv‘nyoompmy mm 1906 wnedlnteos 401 miles of the system,
he o 40

d also all, or nearly all, the bonds and stocks ?r?o

Holdin 'h?a"mzn‘: e °m A AT I“-ia 755, and ccess}

oldings age + D . s ve
annual reports) . Q See V. 69, 'aoo V.73.p. 27. (‘omolldnuon of con-
trolled companies (Aprll 1907 . 83, 0. 134 V. 84, p.

San Franclsco & San Ji oyRy.wumatodeuneﬂm.

Cut-off from Belen, 'v H.. to T ‘exico, 250 mlles, shortening the main line
about 200 miles, was completed In Jau. 1907. Road Is projected from
chkenbunz. Ariz., west to Bengal, of which 40 lnllea completed June 30
3 rownwood, Tex., to Texico, 350 miles
gltg‘branczh 125 mlles V. 75, p. 28, 980; V. 81, p. 987, 1099 1375;

Has a jolnt interest wlth the Southern Pacific In the Northwestern Paclfic
RR.. Incorporated Dec. 906 as a consolidation (see that company).
Also In Phoenix & Eamrn Phoenlx Ariz., to Wlnkclman 104 miles, and
under construction 81 miles further. See (‘nrnncr. Anru 27 1907

STOCK.—The preferred stock has preference as n-cumu-
lative dividends not. exceedlw per ann., as dechrod by the boud of di-
rectors out of net profits, o0 other mortgage and no Increase in the pre-
ferred stock can be made without vonscm of ma or ty of all preferred stock

outstanding and of ai common stock 'eprmmed at a meet'ng. The
total authorized amount of stock I1s $131 .(86 ooo of which $10.-
800,000 s reserved w other lines; alpo $6,486 'In
for improvements, &c. Pref, stoc] emwcates in Supplement
of Aprll 1897, p. 3, ln 1906 Orecon %hort Line (Union Pacifie) purchased
$10, 00 000 prel stock. V. 84, 50.

Stockholders voted Jan. 30 1007 to Increase the authorized common
stock from $152.000.000 to $250,000,000 and create an issue of not ex-
ceeding $98,000,000 bonds, to be convertible, on terms to be fixed, Into
common stock. Of the stock or convertible bonds, approximately $25,..
000,000 Is to be offered pro rata to stockho!ders, when money conditlons are
favorable. V. 83, p. 1347, 1367, 1468; V. 84, n 219, 389 88

DIV'S (%). 1899. 1900 1901, noz. to 1905. 1007,
On common. . . 0 .Hé 4 yearly (J&D) Sn bclow June, 3
On preferred.. 2% 5 yearly (F&A) 5 Feb. .2)4
In 1906. on common, June, z% Dec., 2)4%
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68}
914) 1s to the Unlon Tnmco of N. Y.um,ndﬂvauuen
mly direct m onn(e or by collateral trust, on the entire system o
.737 les of rallroad owned uxenwr with all the equlpnanundurmlm
owned by the company, and future uisitions.
General mortgage 4s mmned w $165,490,500.)
a To retire guaran tr fund n d and car trusts I' 895 1906,
at not exceeding $1,250 !oreoch OOOotoId bondulb soo.ooosz.au,ua
b Non-m:nstcmm uelz;auon of 1889 000  504.9
Forlmnrovenen . terminals, '?mdm.nﬂ‘
ment. &c.. at ng“ oeod}u $3,000 000 yearly, 30,000,000 ”"
FormuMﬁondAﬂanﬂobMemdmuns.. 20,000,000 6 nll&

60
uoo.ooo 1,500,000

34
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14 RAILWAY STOCKS AND BONDS. [VoL. Lxxx1v.
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princh
Miles | Date | Size, or | * pal, When Due.
For explanation of col headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on first page of lables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Dividend.
Atlantic Coast Line RR—Stock common (text) ... | e $100/$47,537,600/6 In 1906/ & J|Treas Office, Wilm, N C|Jan. 101007 3
. Class “A’” com stock tax exempt (Rlch & Pet ctfs) =S PES 100/ 1,000,000!6 in 1906}J & J do do Jan, 10 1907 3
Preferred stock 5 % T AT 100| 1,596 600/5 In 1906} M & N do do Afay 101907 2
7t First consol M $80,000, 000 rold taxt__ .. __Us.c* &r| 3,885 1902 1,000 &c| 45.606,550 4g M & S{United States Tr Co, N Y|July 1 1952
HCol tr M gold secured by L & N stock red 105.c* &r ---| 1902 11,000 &c| 35,000.000 4g M & N|JPMorgan & Co,NY Oct 1 1952
s\ln M on Jackson & Sow. $2,000,000 gold ._SBa.c* 89| 1904 1,000 758,000 4g J & D Sate Dop & Trust Co,Balt/ Dec 1 1954
Certmcabes of mdebtednm (new) $25,000,000 21,566,600 4 M & N|Tr fice, Wilm, N C|Irredeemable,
(old) 1,100 4 J & J do Irredeemable.
ENotes. S-n 000, 000 golc 5,000,000 VE M B e T S e e s M Mar, 1 1910
B Equip. tr. not,es, gold 5225 000 due s. a... SBac* -] 1907 1,000{ 4,500,000 4g |[M & S|{New York or Baltimore. |To Mch. 1 1017

-\ __Bonds Underlying First Consolidated 4s.

+ North East (S C) cons M gold Flor to Charleston._c| 102| 1883 1,000 657,000 6g (J & JiCuyler Mongm & Co. ‘\T Y|Jan 1 1933
 Wilmington Col & Aug 1st M (Wilm’ton to Columbia 239| 1880 1,000{ 1,600,000 6 J & DI|First N alt|{June 1 1910
Atlantic C L of S C gen 1st M (1st on 355 m)g.SBa.c* 606| 1808 1,000/ 5,547,000 4g |J & JSafe Dep & 'l‘rus C Balt. July 1 1948

i— Petersburg M class A gold . 68| 1881 1,000 868,000 5g |[J & J|Richmond Office. July 1 1926

1 d o class B gold (Petersburg to Weldon) - 68| 1881 1,000 00 6g A & O do do Oct 1 1926

'| :Richmond & Petersburg 1st M ($24,500 are 7s) .. .. 22| 1875 500 &c 340,500f 6&7 M & N do do May 1 1915

{1 __Consol M % (Richmond to Petersburg etc.) . CG-.C' 27| 1890 1,000 300,000 4% glA & O/Brown Bros, N Y April 1 1940

Wilm & Weldon gen M ($938,000 are 4s) .SBa., 479| 1885 1,000/ 4,000,000/4g &5¢g/J & J|First Nat Bk. NY & Balt|July 1 1935
Wilmington & NewBern 1st M gold assumed. Bn 90| 1897 1,000 06,000 4g |F & AlSafe Deg‘run .Bnlt Aug 1 1947

« Nor & Car 1st M gold (P Pt Vato ar NO 110( 1889 1,000/ 1,320,000 5g |A & OjCentral Co, N April 1 1939
nd mortgage gold . _ - 110| 1896 1,000 00,0/ 5g¢ |J & JiSafeDep & Trust Co, Balt July 1 1946

Sav Fla & W 1st M gold (82.444 ,000 are 547| 1884 1,000 6,500,000(5¢g & 6g/A & O|United tes Tr Co. N Y|April 1 1934
Charleston & Savannah general M gokL...SB-.c' 111| 1886 1,000/ 1,500,000 ¢ J & J d d Jan 1 1936
Bruns & W 1st M Brunswick to Albany ¢ gu..Mp.c 169| 1887 500 &c| 1,407,000 4g |J & J Jan 1 1938
Alabama Midland 1st M g (Balnb to Montg) .Mp.xc| 174| 1888 1,000 2,800,000 S5g M & N Metrogolltan Tr Co. N Y|Nov 1 1928

| Florlda Southern ist M 85.000. 00 gold._..AB.c®| 244| 1895 1,000 2,418,000 4g J & J States Tr Co, N Y{Jan 1 1945
Sanford & St Petersbm'g lst mortgage gold.._PeP 145| 1894 1,000 275,000 4g J & J o o Jan 1 1924

"iiAshley River nm mort: 4| 1877 |ccccac-a 33,500 8 J & J Treas, Charlest’'n SC/Jan 1 1915

BiSl Sp 0 & G 1st M gol (Ocala. to Inv & br) .. Ta.c* 64| 1888 1,000 492,000 4g |J & J|United States Tr Co, N Y|J' 1 1918
Wil & Wel ctfs of indebt for div 1887 non-cum Inc ---| 1887 100 1,000 7 A & O|Treas, Wilmington, N Irredeemable.

Atlantic & Danville—1stM $4,425,000 g Int rentMe.c*® . 275| 1900 1,000/ 3,925,000 4g |J & J{Mercantlle Trust Co, N Y|July 1 1948
Second mort $1,525,000 gold Int rental Ta| 275| 1904 1,000 5,000 4dg J & J of America, N Y|July 8

Atlantic & North Carolina—Stock $1,800,000 .. Z e s 2 100 1,797,200 See text.|F & Check from Co.’s Office |Feb 1 1907 1%
First mortgage 3325.000-.---._ 5 a 98| 1887 1,000 25,000 6 J & J|Nat Mechanics' Bk, Balt/July

Atlantic & St Lawrence—Stock 6 % rental Grand Tr'k 165| ... |£& $100| 5,484,000 6 M & S|L and Portland. Mar 1907 3%

Atlantic & Western—Flirst M $3,000,000 gold....1B| ._..| 1903 (1,000 &c 100,000 5g |J & J|International Tr Co, Bost|Jan 1 1944

Augusta & Sav Stock 5 % rental Central of Ga [ oy 100/ 1,022.900 5 J & JiSav h, Ga. Jan. 5 1907 234

The Adjustment Mortgage (Abstract V.82, p. 739) Is to the Central Trust
Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each
Present issue Is limited to $51,728,000,

ut when the $30,000,000 general 4s authorized for improvements as above

have been Issued, $20,000, 000 addluo al adj

the same purpose at not exceeding $2,000,000 In any one ycari bult\ gx'}ly lbay a
n e

gear cumulative since July l 190(

majority vote of the adjustment bondholders.

pnld SVE since, full 4%

astern Ok lahoma dlvlsion 4c of 1903 (810 ooo 000 authorized) will
8,000 Is secured on lines

Issued for extenslions; the present

issue of $6

completed In 1904, viz.: Paul's Vaueym ewkir

of 306 miles. V. 76, p. 434; V. 79, p. 1

V. 74, ‘?d 150, 204; also V. 75, p. 680.

v.1"

be made without securlnz the convert

FINANCES.—Capltal expenditures from

V.73, p. 1311; V. 77, p. 632; V. 79,
Bonds per mile July' 1 1906, $28,355.

om cash in the:rwury are not |

Ea of 1905 (350,000,000 authorized Issue) are convertible at par be-
tweenJunel 1906 and June 1 1918, and may be called at 110 on any in
day, but when called may be converted into stock provided the time for con-
verslon has not expired. No new mmﬁafe

ustment 4s may
Interest—

Ind. Ter., &c., a total

The $30,000,000 debenture 4s of 1902 were Issued to
* ment, new mileage, permanent improvements, &c.;
yearlg No new mortnge on lines owned when the debanturea were lssued
e made without securing debentures thereunder. See
The debent?r?h maturing, having
e 1

Issued for

for new eﬁu!p-

statement,

. 1340-1

on lines owned Jan, 1
bonds thereunder.
org‘?nlut.lon to Jun

In 1006 the

common stock was ralsed to 5% and in 1907 to 6%.

8 mos., July 1 to Feb. 28./1905-06.Gross,
Deducting taxes and rentals, balance for Interest in

was $20,992,930, against $18, 893,932,

In 1906-07, against 9,199 miles In 1905-06.

REPORT.—Annual meetlnga thlrcl8 I'B‘hg?zday In October. ss1'¢.epon for
p. : see also page

year 1905-06 was given In V

1905 shall

e 30 1906,
V. 83, p. 833.
lvldcnd rate on the
V. 84, p. 803. Asto
authorization of convertible bonds and stock In 1907, see STOCK above.
LATEST EARNINGS.11906-07_Gross, $60,624,009; net, $22,657,009.
53,345,295; net, 20 508.008
& months of 1906-07
Road operated, 9,262 average miles

nterest

Years ending June 30— 1906. 1905. 1904. 1903.
Average miles operated. 8,434 8,305 0 7,965
F‘relght earnings. .. ... $54.,508,903 $47,408,982 $47.762 653 $44,622,439
PaSSENger - --ovv-va--- 18,013,988 16,045,380 15 433,774 13,469,986
Mall, express, &c...... 5,431,456 4,921,475 4,974,773 4,257,973

Total earnings.. . ... $78,044,347 $68,375,837 $68,171,200 $62,350,398
Operating expenses ... 48,497,518 45,517,384 42,222,032 38,437,110

Net earnings_ ... $20,546,820 $22,858,453 $25,049,168 $23,013,288
Total net income - ... $30,893,230 $23,672,355 $27,197,942 $25,231,281
Rent of tracks, &e... .. 225,936 203,553 6,464 361,204
L N S R TR, 2,118,633 1,926,69 1,916,137 1,758,120
Interest on bonds...._. 10,622,184 9,611,510 9.418 800 9,134,485
Dividends on pref., 5% . 5 708,690 5,708,690 5,708.690  5.705.690
Dividends on com., 4% _ 4.078.220 078,220 4,078,220 4,078,220
Miscellaneous - _ ... ... 412,253 250 16,800 79,140
Imp'ts writtenoff . _____ & S001000 5 B ul R N S aemeae

Balance, surplus.. ... $3,227,214 381,955,436 $5,572,831 34,111,422

OFFICERS.—Chalrman of Executive Commlttee. Victor Morawetz; E.
P. Ripley, President: D. L. Gallup, Comp.; H. W. Gardi
Directors.—Charles Steele, Edward J.
ers, H. Rleman Duval, Thomas P. Fowler, Vlctor Morawetz, New York:

John G. McCullou: h Vermont; B. P. Chen

Byron L. Smith,

mgo. Andrew
8. Gleed, Topeka; H . Pittsburgh.

OFFICE.—35 Nassau St., N. Y.—(V. 84, p. 380, 560, 803, 867.)
ATLANTA & CHARLOTTE AIR LINE uRAY;—(Sn Ma

0 Svs .)—Owns Charlotte, N. C., to

paymen of Interest & C. debt and 5

ting oontrm ot 1881 accepted :éthe Soutlhiern Ry. requires the
oeed $1500,000, dlvldends to be 6 %, and

C. J‘obes Q%Vlchlt&.

ner,

n; Edward P,

Ga., 269 miles

on stock; If
they exceed

In 1907 the bonds (three Issues) were extended 3 vears. V. 83,

S:ock uﬂtely deposlted with a committee, W. Emlen Roosevelt, Chalrman
Trust Co., depositary), until May 1
creaae of monzage debt unless stock Is recompensed V. aa. p. 1410.

U. S.

1910, to prevgnt in-

DIVIDENDS, } 1881 toly'BO 18}20. 1891 to Mch. 01 inct

Per cent—

11 mos., March 1 to Jan. 31

EARNINGS.—For year ending Peb.
$3,593,773 In 1904-05. Pres.,C.S. F

yearly (M. &S.) 7yrly (H&S)

LATEST EARNINGS }1906 W---Grou. $3,822,606; net, $1,042,556
1903-06___Gross, 3.610,432: net, 877,632

28 1900 ‘1“’“

ATLANTA TERMINAL CO.—Owns u

14 1905, wlth hes,
IB‘;.’and a&ptm used b,
portions by thc

6 miles. Georgia R
deb. cert. A belt line around Atlanta, 5
$16,000 yearly, 4 % on Its cost. V. 71, p. 963; V. 73, p. 1

&J..%ct. 11809, 0725 % % ox-

DIVIDENDS bezun In 1855 were for
July

uthern
$75,00

o

pa.nl named, which P
penses on car basis. V. 76, p. 593, 1394! V. 77, P.

A'I'I.ANTA & WES‘I‘ POINT RR.—A

many y

1 1884 to July 1901 Inclusive, 6 % yeuly. J.
tra (V. 69. p. 590): 1902 (D: 1903, 6%: 1904

tlanta, Ga., to West Polnt. Ga..
R., June 30 1003, owned $547,200 stock and $388,00
14 miles, Is operatod at rentu of

H73; net, $397,681;

In 906- gross
charges, $315 06; dividends, 513.932-
208; net, $360,164.—(V. 69, p. 590; V. 71, p. 963.)

nou.tl.
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. 6%: 1905, 6
other incom
surplus, $21,103,

'

5 Asst. Treas.
erwind, Geo. G. Haven, H. H.

Howel Jones, Charles

Southern Ratll-

'0ss earnings ex-
2 500 000, 7 %.

$3,975,608, against
(V. 83, p. 1410,

ATLANTA KNOXVILLE & NORTHERN RYu—-See Loulsville & Nash.
enger station
.» Central of Georzla

owned In equal pro-
ag all charges and ex-

e, $12,860;
In 1904-05,

Ripley,

1347.

opened

ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Bruns-
wick to La Grange, Ga., 287 miles; Sessoms to Waycross, Ga., 26 mliles;
Fitzgerald to Thomasville, Ga., 81 miles; brnnch Bushnell to Crystal Lake,
33 mnes' Alabama dlvision, Talladega Ashland. az miles, acquired
Sef 1906; total April 1907, 459 miles. History, V. 80, p. 115.

tis Froposed to bulld an extension from Montezuma ‘Ga., to Birming-
ham. A 261 miles, with branch from Warm Springs to Atlanta, 77 miles,
Of this Montczuma zo La Grange was operated in April 1907; balance ex.
pected to be In 19008, Terminals at Atlanta and Blrmlngham and st
ship connection at Brunswick have been arran; for. The Atlantle dr. Blr-
mlngham Ry. was merged in April 19006. See V. 82, p. 867; V. 83, p. 35,
129 The Gate City Tmnlnal Co. will provide termlnals at Atla.nta
Jointly with the Seabeard Alr Line Ry. V. 82, p. 1210. Brunswlck S. S,
Co. operates between New York, Brunswick and Havana, Cuba. V. 8

i 5926678:63 . 83, p. 35, 1200, Equipment obligations June 30 1006.

STOCK authorlwd $20.,000 common and $10,000 5% non- cum preferred
per mile; gar shares. 100; authorized Feb. 1907, $16,170,700 common
and $8,180,700 pref . Outstanding in the hands of thwubﬂc July
1906, 39.1‘48 800 common and $4,822,000 preferred Add amounts
to be deposlted under collateral trust notes, see below

BONDS.—Of the 5s of 1906 ($30,000 000 authorized luue) $25,000 are
Issuable per mile of main line and bnnc es, with $10,000 additional for
second track, an a.mount equal to th vame or prlor llens being reserved
to retire the same. t exceeding 8 9? te amount may

be Issued for equlpmcnz and not over ao% or m a.nd shop lu:llltieu.
Three years coupons were clipped n'om $1.970.000 bonds Issued to
preferred stock of old co ny. In Feb. 1907 $7,059,000 bonds wero
outstanding In the hAnds o the public. Additlonal amounts will be de-
posited under collateral trust notes, which see below,

The collateral trust 5% notes ($8.000,000) sold in May 1006 are a joint
obligation of the rall and the Atlantic & Birmingham Construction Co,
and will provide for completion of t.he road and pay for steamships, equip-
ment, coal and Iron purchases, water terminals at Brunswick and ahopa
The notes will be secured bg!depoalt of so.ooo.ooo Auan B!nnlngh
Atlantic first mortgage bonds as earned and $4, eoo referred and $1 0.
000,000 common stock (a majority of both classes) an $1,206, ooo equip-
ment notes of the RR., entire stock (83.000 000) of Birmingham Coal Co.,
owning 5,000 acres of coal lands, and t blrmlncnam Iron Co.. owning
30,000 acres of coal and 3,600 acres of lron ore (the latter mbject 0a$2,
000,000 mortgage), and the entire stock and bonds (31,000,000 each) of
Brunswick S. S. Co. V. 82, p, 1267; V. 83, p. 35, 1200; V 84, p. 270,
Equipment obligations June "30 19086, $1.,506, 863.

LATEST EARNINGS.—11906-07. . ..Gross, 31.016.676‘ net, $249,513
8 months, July 1 to Feb. 28, /1905-06. .. .Gross, 708,034; net, 175,619

Report for year ending June 30 1906, In V.83, p. 1003, showed on 324
miles, gross, $1,128,327; net, $349,343; other Income, $5,508; Interest and
taxes, $271,082! balance, surplus, $73,858, President, H. M. Atkinson,
Atlanta, Ga.; Secretary, R. E. Culllnane Office, Atlanta, Ga.

Directors—H. M. Atkinson, P, S. Arkwright Morrls Brandon Geo. Dole
\Vadle{ G.W. Brine, R, E, Culllnane. H. M. Milam, F. M, Sisk s W. B,
Stoval .\uama. Gordon Abbott, Boston; A. D. Ru-hell Percy R. Pine,

Eldridge, New York; W. A. Handley. Roanoke Ala ; Cecll Browne,
Taltadeza —(V. 83, p. 1’90 V. 84, p. 270

ATLANTIC CITY RR.—Camden to Aﬂantlc City, 37 m. (double mck)
branches, Winslow Junction to Cape May, N. J 8 54 m,; Willlamstown,
Gloucester, 12 m.; Sea Isle City, 12 m.: Ocean C { 10 m.; total, 168 miles.
V. 72, p. 1278. 'STOCK, com., $2,625,000; pref., $1,000,000 (par. $50 )-
Reading Co. owns over 90% of stock, and guarantees consol. 4s, princ!
and Interest. Form of guaranty, V. 73, p. 1398.  Of the latter, $2,650 o
are rveserved to retire prior llen bonds, See V. 73, p, 81, There are also
outstanding $23,500 Sea Coast RR.serles A 5s and $2.834 series B 5s.
For year cndlnz June 30 1906, gross, $1,706,642: net, 8333.280- fNixed
charges and taxes, $212,959; balance, surplus, '$120,321.—(V. 82, p. 750.)

ATLANTIC COAST LINE CO.—(See Map.)—Organized May 20 1889
under the laws of Connectlcut, and owna a majority of capital stock and a

large amount of the bonds In a of rallroad companies described under

the title of the Atlantic Coast e nR below. R
STOCK.—As to certificates of Indebtedne 1807

Sum:llli‘m;gt. D3 R 534wv( ;1'1 131'%.‘ i ™ 5’1? u.ooo OW

was ut: e an

4% certificates ol indebtedness (including 44 $2,500,000 of A mlc Ooug

Line RR. Co.) a 100% dividend. V 7 p. 601. V.7 . 493. In
Toae Bcsrieh e pubeariad for $2,100,000 stoeik nI ng amount
outstanding to 812.000.000. As to securitles to secure equally
the certificates of indebtedness, see V. 71, p. 13 o. V. 83, p. 560.

CASH mvs.—- '97. 'os. 'u. 'oo. '01. 'oz. '08. '04. '05. '06. 1907.
Per 8 ;5 Belcw 10 uuzu

In 1905, l(ch. z zx. t.. z %: Dec., 2

Bal sheet J

ance s € 30 1906, V. 3, p. 560. chdrmnofﬂ oard, Henry
ters. Dlrectou. Oct. 1908, V. 88.%. 890.—(V. 83, p. 800.)

ATLANTlc COAST LINE RR.—(See Map.)—Operates from Richmond
and Norfolk, Va., on the north, to Fort lyg Port Tampa and River Jet.,

m..ont?:.on %u olt: v udAu&luu Gna;ﬂonthovsvm
reaching a.; emm. . C.
Samnnlnlf%urmwiek.ca. and:wimvﬂle and Port T , Fla.

L ORGANIZATION fﬁ""“‘i' to Coast Line rgg.. of
o S Y0, 7, 8 S L TR E S
, Norf Garolpa RN The Florida Southern and Sanford & St.

etersburg w erged In April 1903, the $4,241,000 Fla. 4s and $7758,-
ordg"l.!!’emuburgmbeln( c‘r‘ed o mﬁl‘

000 Sanf lege of ex
90 % In Atlantic Coast Line consol. 4s. V. 76, p. gﬂa. 971. The tic
Coast Line of See tha

Co. (of Conn.) owns Mﬂ? the stock. t company
above. V.70, (p 803; V. 71. p. 1116, 1310; V. 83, p. 560. o

.
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RAILWAY STOCKS AND BONDS.

[VoL. Lxxx1V,

RAILROADS. [ INTEREST OR DIVIDENDS. Bonds—Princt-
Miles | Date .sm or | pai, When Due.
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by ks—Last
on first page of tables. Road.|Bonds. Valuc Ouistanding % Payable. Whom. Dividend.
Augusta Southern—First consolidated M gold..Ce.xc 85| 1894 $1,000/ $400,000 5g |J & DJP Morgan & Co, N Dec 1 1924
Augusta Union Station—Ist M $250,000 gold....SB -=-| 1903 |1,000 &c 225,000 4¢g¢ |J & JiSafeDe tCo Bdt July 1 1953
Avon (Geneseo & Mt Morris RR—Stock (see text) P e B s 100 225,000/ 3% |J & JiErleR New ork Jnn 11907 1%
Bald Eagle Valley—Stock $2,600,0 MU e 1 501 1,535,000 10 F & A BroadStStatlon Phila eb 1 19075
1st M originally $400,000 (s f dra.wn “at 100) - FP.xr\ 94| 1880 1,000 296,000 6 curlJ & J|Fidelity Trust Co, Phlla July 1 1910
Balt & Annap Short Line—See ''Street R.xilwas Sec.
Baltimore Chesapeake & Atlantic—1st M gold_M p.c* 88| 1894 1,000 1,250,000 5g |M & S|Broad St Station, Phila/Sept 1 1934
Balt & Cumberland Val Ry—I1st M. Interest rental .. 3| 1879 500 48,500 6 J & J|Farm & Mech Bank,Balt|July 1 1929
Bllt & Cumberllnd Val RR—1st M Interest rental.. 5| 1879 100 &c 72‘80‘): 6 J & J do do July 1 1929
B & C VRR Exten—Stock guar ($270,000 carﬂw 7 %) N TR 50 390,600, 5 & 7 |J & J do do Jan 1 1907
Flrst mortgage Interest rental.- e 27| 1881 1,000| 230,000| 6 J & J do do July 1 1931
Baltimore & Harrisburg RR—M 32| 1886 1,000 690,000{ 5g M & N do do Nov 1 1836
1st M West Ext (516,000 p m) old guar .Me 15| 1888 1,000 000l 5g (M & N do do May 1 1938
Baltimore & Ohio—Common stock $152,750,000 .. .. S NS 1001152.604,100|See text./M & S|Co.’s Office,2 Wall St NY|Mar 1 1907 3%
Preferred stock 4 % non-cumulat'e auth $60,000,000 e e 100 60,000,000/4 In 1906/M & S do do Mar 11907 2%
Prior llen mortgage gold not subject to call_Me.c* &r| 1,076/ 1898 500 &c|172,820,000 3¥egd & J do do July 1 1925
do do tered .. . . 1,076| 1898 | 500 &c 3 g Q—J do do July 1 1925
1st M gold redeemable at 105 after 1023 ___Us.c* &r| 1,657| 1898 500 &c|171,000,000 4g |lA & O do do July 1 1948
egistered . 1,657| 1898 500 &c 4 Q—J do do July 1 1948
Soumweatern Dlv 1st M 345.000.000 gold_F.c*&r| '930| 1899 | 500 &c||45,000,000 3¥Ed & J do do July 1 1925
0 egistered .. 930| 1899 500 &c 3% g| Q—J do do July 1 1925
Pitts Jct & Mid Div (820.000 .000) 1st M g__Ce. c‘ dsr 384| 1898 | 500 &c (26,175,480 3% gM & N do do Nov 1 1925
do do stered .. .. .. .. s 500 &o| 3% g/ Q—F do do Nov 1 1925
PLE&WYVSysrefg re 100 after 1925. 1,000, 31,347,000 4¢ M & N do do Nov 1 1941
Nesw York Div & Term 1st M $10,000,000 gold - _ . - —--| 1905 cesseal. See text. 4g |J & D do do June 1 1948
«Conv debenture $15,000, 000 gold redeem, see text ---| 1901 1,000 274,000 4g M & S do do March 1 1911
onds Underlying First Morxfaaa 3% % ;
JLoan 1853 extended In 1885 377| 1853 | 500 &c! 114,000 4g |A & O do do Oct 1 1935
Pltuburgh & Con 1st M extended In 1896 In Eﬂd ---| 1868 1,000 58,000 4g J & J do do July 1 1946
Bon deriying Pitisburgh J Divisi on 3¥%|s
<Cent Ohlo 82 .500.000 con 1st M (lsz loan) _MeBa.c| 144| 1886 1,000/ 1,009,000 4% gM & S do do Sept 1 1930
Sandusky Mans & Newark sz.aoo.ooo 1st M_Un.c* 116| 1869 1,000/ 38,000 7 J & J do do Jan 1 1909
Plttsb h Junctlon 1st M $1,440,000 gold..Ma.c‘ 7| 1882 1,000, @959,000 6g |J & J do do July 1 1922
Secon E‘u;e 3 %) e M .c 7| 1894 1,000, a250,000 5g¢ J & J do do July 1 1922
urgh Jct er 15t M $500,000 zold ---| 1887 -l a191.000 5g |IA & O do do Oct 1 1907
““Total Issued '’ shown In first eft hand colu mn, b|alance belng owined by Bal|timore & Ohlo.
2 s In addition $7,635.050 are pledged as part coll|ateral |for the| Pittsb. |L.E, & W.|Va. tiem 4s.

ATLANTIC COAST LINE RR.—(Concluded) —
Western Ry.

Savannah Flor. (“Plant System'’), which owned and
oontrolled 2,235 miles, was m ed July 1 1902. V. 74, p. 774, 829. The
Jacksonville & Soutnwestern, Milldale, near Jackson ville, Fla., to Ander-

son, 89 miles, was acquired !n July 1904, and Is belnz extended 80 mlles,
V.79, p. 732, 2204.

In Oct 1902 uired $30,600,000 of the $60,000 000 Loulsville & Nash-
vills RR. stoekuf%qt $10, 0‘00 000 cash, $35,000,000 in 4 % collat. tr. bonds
and $5,000,000 stock.

V. 75, p. 733,792, 905; V. 79, p. 785.

Lines owned and trackage. Miles.| Lines owned—(Con.) Miles.
Richmond, Va., to Port Tampa, PaolA ch. neall;h Sanford to St. :
Norlolk. Va., to South Rocky alatn. Fla., to Brooksville... 145
gontent néi i Wilfiagion.- =109 Branctica; 85 =1 430

ntentnea to, T, T8N0NEN, &80ew cv e camewoansals

,» N. C., to Pee Dee Leased— Miles.,
Jnnct on cmeecmeas-=eeaae=-=_ 97 |Central RR. of S. Carolina—
ce, S. Lane to Sumter, S. Co...... 40
Sumter to mbia Other lINe8..ccoccanniaacnaae 4
Yadkin va.. (anlnzt.o

to Sanf rd-. e e o ....-.._.4 333
Waycross, h co.
Jesup, Ga.. co Mon a
Bru a., to a C!

Dupont Jct to Fort Mym. ma--au a

N

lchmond-Washington Co. and o
miles. Leases, jointly wlth
R., which operates and con-

Also owns one-sixth Interest he RI
half interest In Atlanta (Ga.) Belt Llne Co., 5
the Louisville & Nashville RR., the Georgia
trols 571 miles.

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
stock was assumed as so much of the common stock of new company.

In Nov. 1902 $5,000,000 common stock was given In part payment of con-
trolling Interest In the Loulsville & Nashville stock, 38 500,000 additional
belng subscrlbed for as part of the same transactlion at 8125 er share. In
Nov. 1904 $7,330,000 common stock issued as a 20 % serip dividend. V.79,
P. 2204; V. 75, p. 1252.

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to
$60,000,000; of the new stock (all common), $4,557,600 was subscribed for
by stock kholders at par in May 1906 ralslng amount of common stock out-
standing to $48.537.600. V. 83, p. 490, 1295,

The preferred stock ($18,850 000) was in 1902 mosuy exchanged for 125 %
In 4 % certificates of indebtedness. V. 75, p. 1252,

DIVIDENDS (%)— '00. 01, '02. '03. '04. '05. '06. 1907.
Common (lncludllr\x‘g Class ""A™) ... --. , 3
en'ed P BN oo onsenniee C% El 14

a Also 20 % In common stock ncrlp and 5 % in A:lantlc com Llne 4%

oertmcam of indebtedness, V. 81, p. 1558,

BONDS.—First consol. 4s of 1902 (380,000,000 authorized, limited to
$20.000 per mile) are a first llen on about 958 miles of road and a blanket
llen on 2,927 mlles owned, subject to r.he underlying bonds. The first
consols are Issued or reserved as foll

X &ec., V. 75, p. 76' V. 77, p. 1872; V. 78,

. 819; V. 81 p. 263 .--.-...---....--..---_-..-.--..-.--us.oos.aso
Reserved 3 il 28673850

for $2,000,000 was auth
Jacksonville & Southwestern, Mllldale, near Jz 'tso!
son. 89 miles. and to extend the road 80 mlles. 81, p. 1559.

As to the 835.000.000 collateral trust 4s of 1002, see *Organization’
above. They are subject to call at 105 In amounts not less than $100,000,

In 1907 issued $4,500,000 4% ggulgment trust notes; also $5,000,000
5% straight 3-year ¢old notes. p. 219, 506

LATEST EARNINGS.—11906-07._Gross, $17,340,583; net, $4,364,136
8 mos.. July 1 to Feb. 28./1905-06..Gross, 15,889, 701 net, 5,203,908

EPORT for the year ending June 30 1906 was given at length In V., 83,
P. 1281 1295 (see also editorial, p. 12

905-06. 1904-05. 1903-04.
G088 YO0OIDES o a oo o nnaaeaama $24,868,448 822,222,902 $20,544,975
Operating expenses and taxes..... 16,802,190 14,189,767 12.527.093
N’et recelpts from trafflc. ....... $7,976,249 $8,033, 185 $7,717,882
............ A= 934 593,749 585,154
Dlvldend on L & N. stock. -- 1,836,000 ,683,000 1,530,000
t recelpts. .- $10,542,183 $10,300,884  $9,833,036
Interest on bonded debt, & 84.862.4 8  $4,783,427 $4,602,015
Int. on certs. of indebtedness.... 792 ’ v
Dividend on common stock...... 16)2,638,800 (5)2,015.750 (5)1,832.500
Dividend on preferred stock (5%) . 79 .830 36,335 86,335
Balance, surplus. . .« oo 82.098.812 $2,567,627 $2,364,647
OFFICERS.—Chalrman of Board, Henry Wall President, T. n.
BEm ; 18t Vice-Pres., Alexander Hamilton; 2d Vice- ., 0. S. Gadsden;
34 ., J. R. Kenly: Gen. Man., W. N. Royall: Sec., Hbenl..

Vice-
Borden; Treas., James F. Post.—(V. 84, p. 101, 219, 506, 569.)

ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor-
to Danville, Va., A bnnohu. 22 Ji umvc Jet.
nmm(s—uu‘sm milles; total, 275 milles. to Southern
Ry. from Sept.1 1 wl\llnllmtwuxuim.hmd enance and
tcmnl”y-u. nudmm w%:;n‘?.mm
rate of Mnmnoetupddonmmmmonmk V.71,
P.447;: V.79, p. 625.

; $2,180,800. Pref. shares were canceled to July 1
n&n :su" v.:-n. . 181, 862; V. 73, p. 722, 956; V. 79, p. T o

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for
Improvements upon request of Southern Ry., Interest charges to be ered
by Increased rental. Of the $1,525,000 second 4s remalning, $750, 000 will
be Issued July 1 1909. V.77, p. 195.—(V. 79, p. 783, 967 )

ATLANTIC & GQULF SHORT LINE —See V.73, p. 815; V. 76. p. 1354,

ATLANTIC & LAKE SUPBRIOR RY.—In July 1904 operated Metapedia
Quebec to Pupob ac, 100 miles (Bale des Chaleurs Ry.); owned St. Gregoire
to Nicolet, 7 m.: St. Francls '.o Yamuu 6 m.; Yamaska to Sorel, 10 m.;
Lachute to St. Andrews, 7 m.; total, 130 miles. Was under construction,
Paspeblac Jet. to Port Danlel ‘21 m.; Plen'cvllle to Nlcolet, 15 m.; St. Gre-
golre to Chaudlere Jet., 67 m

The reorganization plan nled Mch. 1907 was given In V. 84, p. 929, pro-
viding for Issue of $750,000 preference, $1,250,000 ordinary and $500, 000
deferred certificates of partlclpatlon in exchange for £500,000 A, & L. S
and £409,000 B, des Ch, bonds, &c. Seealso V. 82, p. 1039. In Dec. 1906
the Atlantic Quebec & chtern R) wa.s proposing to apply for permission
to purchase the road. V. 83,

uurlnggw 1903-04 road wa.u osersud y trustee for bondholders. Stock
authorlz: $10,000,000; par, 810 luued $2,602,500. Bonds outstanding
as collateral, £500,000 4. For June 30 1904, gross $57,346; net,
$11,663. Pres. . Hon. J. R. Th baudeau- , Edgar N. Armstrong, Mont-
real.—(V. 82, p. 1039; V. 83, p. 1522: V. 84 p 929 )

ATLANTIC & NORTH CAROLINA RR.—Beaufort to Goldsboro, N. C..
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State of
North Carolina owns $1,266,500 of $1,797,200 stock. Leased from Sept.
1904 to Jan. 1 1996 to Atlantlc & North Carolina Co. (the lease being
later transferred to Norfolk & Southern Ry.) for Interest on bonds, taxes,
&c., and dividends at 3% yearly for 20 years, Increasing 14 % yearly every
ten years untll 5% Is reached; thereafter 6%; lessee also agrees to expend
$250,000 by Segt 21907 rorlrngrovcmcms egulpmem.s. V.79, p. 967.

DIVID '93. o 7. '98 99 1900-04 U ease

Per 2 see
EARVINGS —For year endlnz June 30 1006 zross $407,694;
$154,739; other Income, $7,246, Int., taxes, &c., $105,607; dividends,
$53.016; bal., sur., $2,462, Pres Frank S. Gannon, —(V. 83, p. 1590.1522.)
ATLANTIC QUEBEC & WESTERN RY.—V, 83, p. 154; V. 84, p. 692,
ATLANTIC VALDOSTA & WESTERN RY.—See Georgla So. & Fla, RR.
AUGUSTA & SAVANNAH RR.—Mlllen to Augusta, Ga., 58 miles. In
18935 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.)
AUGUSTA SOUTHERN RR.-—Owns from Auq_:m to Sandersville, Ga.
Sandersville & T R., 4 m. Southem Ry. In Jan.
ulred about four-ffths or tho noc J) Com. stock,
: pref., $350.000; par, $100. lnf une ao 1906, gross,
$166,727: deficlt under operatlng'. 88 3.’:6' tot deductions, $26,891;
balance, deficlt, $35,247.—(V. , P. 2219
AUGUSTA UNION STATION co —Om u ?«uu
Augusta, Ga., used the clty, thela under their oper-
at.l conmc ?ro lnsg lnt.eren on the % dividends on
8 000 %pud ln) held equally b Southern Ry., Atlantic
Ooast R. V.78, p. 2333: V.79, p. 500 Presldent,
Thos. K. Scou Sec and eas CarltonHllyer —(V 82 p. 48
AUSTIN & NORTHWESTERN RR.—See Houston & 'l‘exu Oentnl Ry.
AVON GENESEO & MT MORRIS RR.—Mt. Morrls to Avon, N. Y., 18
to Erle RR. Feb. 26 1896 In perpetulty at zx % on stock for 4
e %11)2 %l.nul 189688 for 1 year more and 3 }4 % thereafter,—(See V.
B . .D.3
BALD EAGLE VALLEY RR.—Om trom Vall Stauon. Pa., to Lock-
haven, Pa., 51 m.; branches to Sugar Cam 43 m. Leased to Penn.
RR. Co. for 99 years from Dec. &enw 0% of gross earnings.
Cash dividends o! 10 5 yearly (l’ &A.) are pald; on luy 1 1906 a 9 % stock
dividend was pald 82, g
Rental 1906, $502,702; other Inc., $44,393; Int. ,taxes, &c., $47,427; div.
(10%). $146, 942 bal sur,, $352, 726. Rental in 1905, $487,404, f’enn
RR. Jan. 1 1907 owned $769,800 stock.—V. 66, p. 708; V. 82, p. 867.)
BALT. & ANNAPOLIS SHORT LINE RR.—See Street Rallwa mtlon
BALTIMORE CHESAPEAKE & ATLANTIC RY.-—Om

er station at

Olty. l(d.. 87 m.; branch, 1 m,; ,» 88 m.; from Clalborne to m.m-
more, 44 ebywnerlmmernnnmed 1,131 m.; total
mileage own d operated, 1,219 m. Controlled by Penn. RR. and allled
lines. V. 000&) Ml 690. V.59, p. 371. Pref. stock, $1,500,000 5 % cum.;
common. . on pref., 2 %, Mch. 1 1905; .15 1906, 3 %.
- r.ne nookholden voted on .Jan. 26 looR acquire a mdomyq %! the stock

Maryland Delaware & Virginla Ry., extending from Queenstown,
Md., to Lewes, Del., with branches, a war of 77 m.,and tee $2,000,-
000 oF Its Brst mort. bonds. Seeszo..v. 80, p. 116, 1

yoar of year ending Dec. 31 1908 in
V. 82, p. 1319. In 1906, smg 013; net, $220,601; other lncome.
$14,696; Interést and taxes, $78,861; divid end on preferred stock (2%
$30,000; net income, $126,437.—(V. 82, p. 1319.)

BALTIMORE & CUMBERLAND (RR. AND RY )—The Raflroad e
tends from State Line, Md., to w;g:&oro. Pa., 4.55 m.; stock. $76 7N
$50 shares. The Ratlway extends Edgemont, Md., to Statc Line, x*.
3,ma.; stock, $42.500, in $100 snares. Both are leased 0 Western Maryland

years

from J‘ 1 1879, with privil ewal urchase;
rental, Interest on bon d.uly pﬂ P b
RR.—W
boro to Shippensb: ,26.52m 3 g
5 kom Jnl;“f uu wlzh prlvnme tgt x;.mv'nl
V. 75 b “5.__&000!. 75 b amoun $38,730. See table sbovo ud
BALTIMORE & HARRISBURO RI!.—Bmory Grove. lm.. to Orrtanna,

now ends Dec. 31.

BALTIMORE & CUMBBRLAND VALLEY BXTENSION
Leased to West:
dividend ln o
p. 6635. )

Pa., 59 m., ’lm.. Leases Balt. & Harrisburg Ry.,
Weuurn n extension, hneld. 5m., .umn [ R;n
1836; mul m‘o and 5 uM st u.lall..N)

Stock, common, $690, 000; pret.. 329, noo.—(v 44.p. uf‘n o

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



'_ Jazesv)
5 =t Baos Tini 2 nal | |}
— vale;a S -—.’1 (fll i J
Tog, < -
\ vepart Toattors N0 ( "‘:‘_('(E*]!(//.// / K
| : NG\ 7
| Futton 2y S éf‘x,;'#’ 0
ixon ) Seneva, 'A\f\i:?”
k Jle;,dw y R A uro) N P .
ock Island o
=, .
e LS b i 3 :
3 Fey o Ad N o
& < -k s ;‘v 2
=} /Streajér
= G - >
Opy. w £ sl Na oL 5P,
! =5 o A Gilrthan ~ S '3
| - o*" S H b
. | Zar! <
w [ 3 s 00 0. : aye L) O
2| RIETZ s T
— 5
7 Vil
O : & Se 3 ks i
/Q | [JFERSOR <3 ur S ' NOI
‘ 5/ ] AP
~ | 1 2 o5V H
p— Vijden) G 55 i
Z ?1 Lisgtineld s, : = .'T
i e
<: 73 O
CD i| h cryento) ~
{ E,
dge
M |l < “‘S‘ Skithijoro R4, o “, %
) = <o, S B L7
. %ant, fe.
O ernigt] Fon A 5 A
(@) 2. %, Do BALT.} Clg ==
| 0, A S
E Qo T g 0 S
on : ] s “%&_’ FAIRST
? | & Du Quoln = EMn7E L ‘.ns" e Lo SVI 7
< | 2 " 'xingto o
3 i 3 EX BV 3 ’ P ic] V. Charlotie V.4 une.
g ' > . ensboro SAletinon Je, X * & 4 MOND
— < I Shaynectown™d 3 Cectuian 3 th T, i
=< | % g 70 2 WSS TEAHE ~ bl
" - .
< ] o\¢ * 0}‘ °¢ng,omJ¢. % ., “
m Clarye, \2 iro Metia vl o z
0 'aduc Glasgow Jo. T =
> - 3
>
' i Kt 4 N
r > L
" = : ves
R,
, >3 Weldos MAP OF THE
o 5 7
gl LY/ = =x{ BALTIMORE & OHIO
[ ) o,
S | 37 LEIGH
o
= - RAILROAD SYSTEM,
| \
e |
& | MPHIS
< | —
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



18 RAILWAY STOCKS AND BONDS. [Vor. Lxxx1V.
t RAILROADS. mm‘ A ‘ sae, o | INTEREST OR DIVIDENDS. ’Bonds;zﬂgcs-
2 | 00 o us.
For ezplanation of column headings, &c., see notes of | of Amount Rate When | Where Payable, and by | smxs—m
on first page of tables. Road. chds.‘ Value Oumandtna % Pauablc. Whom. | Dividend.
| | | l |
Baltimore & Ohio (Concluded)— | | | ;
i _Bonds Underlying Piitsburgh Lake Erie & West |Virginia 4s | |
- Clev Lor & Wheel cons M (now 1st) gold_..Usm.c* 192| 1893 | $1,000 $5,000,000 5g |A & O|Co.'s Office,2 Wall St,NY Oct 1 193
(+ General mortgage $1,000,000 gold red 105..__N.c 192] 1896 | 1,000| 890,000 5g J & DI do do lJune 1 1936
d Con ref M $10,000,000 gold red at 10214 __.Col.c* 102| 1900 000/ 850,000 ddgd & J do do Jan 1 1930
- Cleveland Term & Valley 1st M gold guar__Me.c® &r 88 1895 1,000 3,302,000 4g M & N do do [Noy 1 1985
Monongahela Rlv RR 1st M gold guar & & O._Ce.c* 30 1889 1,000/ 700,000 5g |[F & A do do \Feb 1 1919
Ohlo & Little Kan Ry 1st $250,000 red 105 gold 72| 1900 1.000 228,000 5g M & S do do IMarch 1 1950
Ohlo River first mortgage ($2,000,000) gold..FP.c* 172| 1886 1,000/ 2,000,000 5g J & D do do June 1 1936
. General mortgage ($3,000,000) gold 1st on 39 mc* 209| 1887 1,000/ 2,941,000 5g A & O do do April 1 1937
;& Rav Sp & Gl 1st M $400,000 g guar p & IFP.c* 33 1890 | 1,000 376,000| 86g [F & A do do Aug 1 1920
+- Huntington & Big S 1st M ($400,000) gold guarc*® 11/ 1892 1,000 303,000 6g J_ & J do do July 1 1822
= ngley & MIll Creek 1st M g gu p & | endorsede® &r 13 1888 | 1,000| 50,000 tg IF & A‘ do Aug 1 1908
Plttsburgh Clev & Tol 1st M @ _ . ___.__._.___.__. 77| 1882 | 1, 441,000 6g A & O do Oct 1 1922
 Pittsburgh Newcastle & L E 1st M extended In gold 30| 1878 | 100 &c! 82,100 4g J & D/ First Nat Bk, All heny| June 1 1917
. Pittsburgh & Western 1st cons M $10,000,000 g_..c* 215/ 1887 | 1,000 765,000 4g J & J|J P Morgan & Co, °§ uly l 1917
«__Ellwood Short Line first mortgage ¢ $300,000 .G 3/ 1800 | 1,000 300,0000 5g F & A/New York City 0
WVvVa&P, lst M gzlgwa’s s%alied st;icti‘ral‘t‘?:r _MeBa.c* 176, 1890 | 1,000| 4,000, 000‘ 4g A & 0O/Co.'s Ofice,2 Waﬂ St.NY]| Aprll l 1990
" Balt & New Yok RE Tst M goid guar____MeBa.c&r| 534/ 1889 1,000/ 50,000 M | do
i~ Mon Rlver Coal M 81.500.000ﬁo!d s f redeem at par -.”.‘ 1895 1.000\‘ 803,000 ?, 5 J : g;Amer Bonding &4&' Balt| %{:cy } }gig
. Schuylkill River E S HR 1st old guar p & | end 12! 1903 1,000, 5,000,000 4 & DITEER = ...._J une 1 1925
ki Su{}::lgmpld Tl;%nolst M 81 ,000,000 g § or £, Usc* 11 }ggg 1,000, 1,000,000 6g A & 0I ‘0ot Whitehall St, N ¥ Jan 1 1913
o1 < e Tk oA | s L S el i 2 N < TH Tepe
|- Staten l:lamfncy;ﬂbﬁlionégg? 00%(}!}&.‘66&6;':1&& 13| 1893 ) .0001 511,000/ 4% gl & D“\Iew York C!ty. |June 1 1943
timor pme: e |
Ground rent liens, misc car trusts, etc, June 1908.| __.| ____ |.______.| 1,344,88v ._.._.._l...._-..f--..--.---.-....-;.--. e T e
Baltimore & Potomac—See Phila Balt & Washington | ! |
Bln or & Aroostook—Stock, see text .. .-.’ i 100/ 1,550,0004 In 19067 & Jl.coeo... Jan 51907 2%
&Jnm%t:ra‘ge (316.000 per mile) zold ‘2'2” }ggg }8385 8.-‘13!;(7) ggg g g g : g Guar 'dl‘rust Co, N%w York\.hm } 1943
.. Flirst mongag'ﬂgmnquls DIV 31,500,000 . ..G.c*| 77| 1899 1000, 1,500,000 5§ A & O an 1 1943
V Bur Extenslon 1st mortgage uoo.ooo old .. G.c* 33| 1899 1,000/ 500,0000 3g A & O/New York Guar Trust Co‘Jan 1 1943
Aroostook Northern 1st M $225,000 gold._._.G.c*| 151 1897 1,000/ 225,000 5g A & 0: do Oct 1 47
‘Hﬁo&glr Je&lziedrlx E :u&r‘tglmnsz(? og%.(c))ozo:lrgld.os.v 412 }90% +000| ? ggg 838* 4 g J & J Brown Brou. NY; & Bost./July 1 1“3511
................. 2 P e e L TR P ——
k County bonds (assumed) - .-_"9z 08lsazs S ~728,000{ 4 lous. ....--.-..--.....-----.
Hz All except $21.000 owned by Baltimore & Ohlo. ' l ‘ | “ Vu o 'Sep o % it

BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Bal-
timore to Phlladel hia and Baltimore to Chl o. Clnclnnatl and St. Louls,
~the total mlileag wned and operat: in July 1906, 4,029
The "Royal Blue Llne" (see Central RB o N. 30 glves the road

access to New York.
embraces, subject to mortgages, tha tollowlnz lines:
Pr. Hen % M .—(1,076m.) Milcsl Pitts! & Western........a21
Belpre, O.,&c.721| Pittsb. cveland & Toledo ... 77

Cumb. to Plttsb. & W., &c...... 355 | Pittsb. Painesv, & Ml’pon.... 53

1st M. 4 %.— (581 mliles) ern Ohlo 17

Balt. to P A. and branches..... 137 11

Chl e AR 30

Branches w '!-‘olrmont W.Val & 66/Cl 92
Div. 3 x

Wheeling to Clevelandln‘aon 195
’ -l
Ohlo Rlver RR. L!
Ben oodtoWh u.&c.-..azc
West Virginla Short Line RR... 58
lebmh Junction RR 7|0hlo & Little Kanawha RR.... 74
L.E.&W.V.Sys.4
Vlrzlnla

YoM 642m)
& lmbmh ..... 176 | Total of all addln: Balt.unore
Belt and other lines).......4,485
z Includea 384 m., also covered by Pltts. Jct. 1st ll. a See this company.

EISTORY.—Rece!vers were appointed In Feb. 1896, but on July 1 1899
? roper was returned to the company, the reorganizatfon plan (In V.

66 1235) having been consummai without foreclosure and the road
a.uJy lmproved in g}ayncal conditlon. The B. & O. Southwest. was reor-

South W. %
Bel .0.. via Cincin. to St.L..escOSO

M.—(
Bellatre &b Midiand 01
Shawnee to ndusky

ln 67 p. 688, the consol. mortme of 1803 having been
fo:-eclme«imr ?n securities were Issued under the plan of reo: -
tion of the Cent. Ohlo and other lines, V. 67, p. 688 1206, 1356.1 n May

1906 the holdings of Consolidation Coal stock were sold. V. 82 p. 1039.

READING CO., &c.—In 1901 $68,565,000 (virtual eonttol) of the $140,-
000,000 Reading Co. stock, consisting of $12,130,000 first pref., 828 530,000
second pref. an 827.905 000 com., ma.cqulr , the Lake Shore & Michl-
gan Souzhern { (Vanderbllt system) taking about one-half. In 1904
the B. & O.and L. S. & M. S. each sold $3,950,000 of the common. V. 7
101; V. 80, p. 1856. In 1903 a one-sixth interest in $6,924,200 of the 811.—
000,000 Hoc! Valley Ry. com. stock was acquired. V.77, p. 1225; V.79,
P. 2746' V. 83, p. 37.
PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur-
chased a Interest In 1900-01 and on Jan. 1 1907 owned directly $14,-
273,600 pref. and $5.725,000 com. stock; also—through the Northern Cen-
tral and Phila. B. & W. (each owning one-half)—$2,000,000 pref. and $2,-
097,400 com. stock, and through the cnnsylvanla Co s.) 000,000 pref. and
$13,451,200 com, -nock V.70, p. 76; V, 74, p. 52 . 78, p. 1276. In
Sept. 1906 the Penn. RR. sold about $32 .334 1200 com a.nd $7.,206,400 pref.
0O, stock held (approximately half its total stock ho‘lrdllégs) tl}’% gnégg
P .

Paclnc system (Oregon Short Line) purchasing same.
1036; V. 84, p. 50, 569,
STOCK.—Authorized Issues: Common, $152,750,000, see "Genenl FI-
" below: pref. 4 % non-cumulative, soo 000,000; out.stand 3 -
ble above and ‘“‘General Finances.” ef. dlvs. are limited to 4 %.
(See V. 71, p. 1166, and editorial, p. 1143; V., 72 p. 1186.)

DIVIDENDS.— 1300. 1901. 1902. 1903. 1904. 1005. 1906. 1607.
Common (%) - -~ 4 k) 4 434 534 Mch.,3
Preferred (%) - 4 4 4 4 Mch., 2

In 1906, on com., Mch Z% % Sept.. 3%. V.82,p.1436.

BONDS.—(1) Prior Lien %, a first llen on maln line and branches,
Parkersburg branch and lel urgh divislon, about 1,076 miles of first track
and 1,325 miles of second, third and fourth ‘tracks and lldln%a and also all
ed of the va!ue of upwud s of $20 000 or hero-

the oqulpmem now Own:
after acquired. Total autliorized, $75,000,000, of which § 0,000 to be
Issued only after Jan. 1 1902 (at not exceeding $1 000.000 eu') for the
enlargement. betterment or er enslon of the properties cov . See appll-
cation tolist, V. 69, p. 30; V.78, p. 1

(2) First Mortam 4% Gold liondt Duc July 1 1948, but subject to call,
In whole or In part, after July 1 1923, at 105; a first llen’on the P ladelphia,

and Airon divisions and branches and the Falrmont Morgan
es

of secon urt!
y and the Baltlmoro Belt RR.
len mort. upon main line, See a;
Total authorized (Incl. 849.015 000 lssued tlom 165,
reserved to retire Ilenbondaln 5o naennn 75,000,
tennlon of the prop-

(l) and (2), or for
t ueeedlns 81.500 ooo a

thereafter, .---.-----.--.
(I) Medcrnbimn nuww«ma
south auer:RRu::mm ltheaecum‘llenmruan

Wi

bonto:omllesofnn:mktnck and al

wlmlleoo second track and sidl ol?n'rotal o AR
o1 hlchluuahleonlynchem not exceeding $1,000,000
per year for the benu'm t or extenslon of

cov

perties e
B.ao.m..m.au b 3 Expected to
“-) a first llen ralrocdlotthe Ocnt. Ohlo
! horized Meue in 5o ca

Oo..aumlleﬂnall. au-
case to exceed Fde wm wmmnw: §AD,
Of which to be issued only at the rate te of not exceeding ﬂ
{ - 000,000 per year for the first two years thmnerut
- rate of not exceeding $500,000 per , for the
. ment, betterment or extension of properties
bythemormc

D s cncacraTne s e Sa e O e oW SE s 0e B ae
85:!».mu““’é::'{'mm““’m.::::::::::.:::

848.000.0.0

5.000,000

5,000,000
10,569,000
4,000,000

Digitized for FRASER
http://fraser.stlouisfed.org/ i L At RS

Federal Reserve Bank of St. Louis

Of this Issue $6,175,480 Is In handl of the public and S‘I 635,050 pledged
as collateral for Pitts. Lake Erl ’8 Jﬂ.ui s
n

ote.—The underlying bo nlll oumand 1906 are In table
at top of . _The underlylnz stocks still In ¢ o! the pnblle ag-
tregated 21 427 par value,
Lake Erte & West Virginia System refund 4%

mortgage
¢old bonds (uuthorlzed amount $75,000,000) are a llen on 1.642 lnﬂ
oonslstlnz of the Ohlo River, Cleve. Lorain & . Plttsburgh & West-
. &c., forming a direct eonnecnon with Pittsburgh, Cleveland, Falrport,
Lonln and San u sky, subject to underly bon
(see table above). In Sept. 1905 $29,060,050 additional underly
lncmdlnz $7.635,050 Pittsburgh unction & Mliddle Dlvulon 3 were
eld In trust as part security. the total Issue otbondn.s 2,78 ooou-o
eserved to retire underlying bonds and the remalning $10,868,000 are Issu-
able ro;‘, ng%dl‘t,lo%% Andllmgrovemenu. See full statement, V. 74, p. 266; V.
. p. G

{6) The 4 % debentures of 1901 are convertible at the option of the holder
Into common stock at par on 30 days’ notice (see V, 73, p. 1150); they may

be cal'ed for payment at par and Interest on an lnterest day, In the inverse
order ¢f their numbers. 42y p. 282; V. 73 P 837 1158. .75, p. 549.
(7) New York Division and T amount, $10,-

deposit wlth ha tnmee ot all the Staten Island

000,000) are secured b
(85,000,000 Auzhorlzed) Jall the 88%0‘.0?10

v
Raj ld Transit remndlnz 4s as issued
B, & N. Y. 1st 5s and the entire stocks of those com: es.
.::ond.s $3,950 000 were Issued on June 30 1906 but held ln the treasury, the
balance bel ng reserved for the further equipment, develo: Qment and exten-
slox; gz the Staten Island properties, lndudlnz the Balt & Y. Ry. V.83,

LEASED LINES.—Schuylkill River East Slde 5 % bonds were purchased
Dec.llooaatllo pa‘v. p.4o.ands ,000,000 new 4s Issued, guaran-
teed ent. V.77, 745; guaranty, V. 8! p 727.
The Wesz VI & Pltts h (see been
operated since gpt.
to be appropriated to pag ment of bon
tlon for 5 years to purc
da%?1 notice. V. 69,

B. & O acqulred at 125 $1,056,000 of the $2,400,000 Pittsburgh
Cleve. & Toledo bonds. V. 70.p. 632; V.76, p. 47.

FINANCES. —ln Sept. 1901 the authorized Issue of common stock was In-
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,-
000,000 debenture 4s {ssued in March 1901 for improvements, &c. (V. 72,

282 337). InJuly 1906 $14,726, 000 debentures been g-
holdm In 1901 subsalbed to $22,537,200 additional common stock a
P g 150, 266) and In 1902 to a further 842.316,3
same Pr ce, wlth 820 53 000 applluble to equipment, $9,329,000 to donblo—
between Newcastie and Akron and miscellaneous construction
and the remaining $12, ioy 1000 to acquire stock, bonds, &e., Iaced
under Pitts. Lake B, & W. Va. System mtge. V. 75, D. 549, 980.

Stockholders In Apru 1006 subscribed for $27,750,000 new com. stock
at par, the E to be used for construction, Improvements and equlp-
ment and the redemption of §8,015,000 collateral trust notes due May 1
1906, ralsing the amount oumandlnz to 8!52 604,100. The new stock Is
%mltled to all (uvldends deciared after Sept. 1 1906, V. 82, p. 867, 927;

83, p. 401. 1042,
In 1905 dividend on common was ralsed to 5% and In 1906 to 6%.
As to Reading Co. dividend Increased In 1905; see that company.
In May 1906 the dellyvery was completed of locomotlva and frelght cars
ordered early In 1905 at an aﬁregate cost of about $14,000,000, V. 80,
p 995, 1727, 1911; V. 81, p. 1549; 82, p. 1155,

EARNINGS.—9 mos., }moo -07.. ... Gross, $60,569,317; net, $20,025,231
From July 1 to March 31.}1905-06_ - _Gross, 57.607,477:net, 20.998,7580
Barnlngs of July 1906, based on 4,020 mlles, belng entire system (4.485

v;fl of Vi Ravenswood Spencer & Glenville, Ohlo & Little
Kanaw Cleve an;‘rermlnal & Valley, Cleveland Loraln & Wheellng.
ANNUAL REPORT.— elﬁon for yw ondlnz June 30 1906 was In V, 83,
p. 1030, 7.) Average rate per ton per
mile, 5. 60 mm; ln 1906-00. agalnst 5 66 mlll.s In 1904-05; average revenue
train-load, 420 tons, against 809 in 1904-05.
Year ending June 30— 1905'606. 19046(;% 19%3—04 1902-08.
es
$00,002,204 $50,607,087 348.617 104 M'l 150,251

13,701,698 13.817.141 12,520,088
3,688,153 3,265,760 a.aouzs 3,172,395

Total gross earnings..$77,302,056 $67,689,097 $65,071,081 $63,449,633
Operating expenses ... 49,515,221 44,710,603 : 43,028,864 39,560,064

como---$1 876,835 322,070,304 821,442 217 523,870,060
3.000.478 *- 3353409 76,160 1,222,091

Total net Income....$30,067,313 $25 51‘.808 838.713 377 $25, 102.600
Interest and rentals..._$10, 376.6:2 ‘89.816 143 ”'8 7,851 38,934 019

"raxea ek SO s A 8,31 1, 05,510 1,239,72
Disc. , & xon.on , 48577 856 1,100,853

ons,
Divs. onpuL stock (4%) 2,400,000 000 400,000 ,000
D . stock- (514)6,851,474 (4 5.602.042 (4)4.010 482 (4 4.970.483
1vs on 34) A ( K) 21500000 000000( ) 300,000

Additlons & improv'ts.. 3.000,000
__Balance, surplus.....z$5,812,830 £$3,181,954 732,086,878 z$2,047,680

s Surpluu differs from that shown In pamphlet report

of charging common stock dividend, the above being m""”ﬁmpum

Executive Committee—Oscar G. Murray, Chalrman; 0 F. Rudolph.
John B, Thayer, John P. Green and Samuel Rea: Pres., #rray.
\e‘lVlee-Pre.. Geo. F, Randolph; Sec., C. W, Woolford; 'keu.. J.
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20 RAILWAY STOCKS AND BONDS. [VoL. Lxxx1v.
f { |
RAILROADS. | ‘ | INTEREST OR DIVIDENDS. | Bonds—Princi-
Miles | Date slu or Sl pal, When Due.
For exp anatlon of column headings, &c., see notes of of Par | Amount | Rate When Where Payable, and by | Stocks—Last
on first page of tables. Road. Bonds. Valua. |Qutstanding % Payable. Whom. ‘ ividend.
Bangor & Aroostook—(Concluded) | [ | |
Nor Maine Seaport 1st M guar p & l.-..Unn.c'dr.r 54| 1905 51.000 $4,419,000| 5g¢ A & O Brown Bros,NY,Bos&Ph Aprﬂ 1 1935
Car trusts Ser B $40,000 due A & O yearly ......G -a="96-"00| 1 000 280,000 5g A & OGuar Trust Co, N Y 0o July 1 1910
Car trusts Ser C g guar, $45,000 due semi-an . PeP_c* ee=| 1006 | 1.000 855,000 5g J & D Brown'Bros,N Y&Boston ’l‘o June 1 1916
Car trusts ser D g guar $45,000 due semi-ann. . _____ -=x| 1807 1,000 mm,uon 5g |lA & O do To April 1 1917
Bangor & Portland— First mortgage gold. . __ .. ___. ---/'80-'86| 100 &c 320,000 6g J & J26 Exchauge Place. N Y 1930-1936
Beaver & Ellwood—First mortgage gold .. 3| 1899 |ocaaoa.o 150,000 4g |J & _J Guaranty Trust Co, N Y/July 1 1919
Beech Creek—Stock (guaranteed 4 % by cndorscmcnt) EOELL -0 50, 6,000,000 4 Q—J Graud Cem. Statlon, N Y Apr 2 19071%
First mortgage gold guar p & | (endorsed) .. K.c&r 163 1886 1,000/ 5,000,000 4g J & J do July 1 1936
Second M for $1,000,000 gold guar p & | (end) Un.c&r 163 1892 1,000, 1,000,000 5g J & J July 1 1936
Olearfleld Bitum Coal 1st M int guar by Bh Cr Fold 20 vae| 1891 00 &c! 732,000 4g J & J Knlckerbocker ’I‘rusr..NY Jan 1 1940
Beech Creek Exten—I1st M $4 500,000 g guar p&i. G 59| 1901 [1,000 &ec| 8,500,000 3%gA & O Grand Cem. Sut.ion. N Y April 1 1951
Clearfield Southern first mortgage. . ... ... ( 204,000/ 5 M & S Mch 1 1930
Plttsburgh & Eastern debenture certificates. . 309,219 3% J & D do do Dec 31 1934
Beech Creek consol M $20,000,000 gold...G & {1,000 &c/NoneSep'06/ 4g A & O d Aprul 1955
Bellingham Bay & Brit Col—1st M $1,000,000 gold s 1 Alll 1901 | ,000 659,000 5g¢ J & DUSM & Tr Co, NY &SF 1932
Belt Line Ry of Montgomery—1st M lawful money ..c 1| 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N Y| J 1 910
Belt RR ‘& Stock Yard of Indianapolis—Stock.. .. .. e, = S 7 50 1,000,000 See text.J & J Co.'s mce. Indlanapolis! Jan 1 1007 5%
Preferred stock, cumulative. AT =51 L 50 500.000/ 6 Q—J do {Apr l 1907 1%
First mortgage for $1,000,000 currency- S R, 1,000/ .000 000\ 6 M & NWH Newbolds. Phlla. 'April 30 1911
Belt Ry of Chattanooga—FIrst M gold .. .. ._MeBa.c* 1,000 275,000 5 J_ & J Mercantlle Tr & De%nBu.lt July 1 1045
Belvidere Delaware—Stock ($4,000,000) . . oo ... | 50, 1, 253 W000/10 In '07, Yearly /Broad St Stat'n, P \lar 1507 10%
Consolldated ] guaranteed by United Co.'s sinking fd..r | 1,000| 500,000 4 M & S do g 1 1925
mortgage ;zuaranteed by United Co.’s sinking fd__r 1,000 749,000/ 4 F & A do d Feb 1 1927
of 1875 |issue $600,000 reduced by sinking fund.r 1,000 500,000 4 J & J do do Jan 1 1933
$4,000,000 Jguaranteed by United Co.’s sinking fd.c* 1,000 1,000,000 3%gd & J do and Bk Com,NY | Ja 1 1948
Berkshire—Stock 6 % rental .. _. S 2 100/ 1,078,700 6 Q—J 15 tockbrldge. Mass, 1907
Bessemer & Lake Erie—Erle equipment trus = 1,000| 1.220.000‘ 5 M & S H me‘I‘r Co, Hobok, N J Mu-ch 1 1922
Locomotive cc‘ulpment trust.... - | 1,000/ 150,000| 5 M & S| do Max‘ch 1 1913
Standard Eq pment Trust. .. .. T S ARE ,000, 1,060, 000 5 A & O do do {April 1 1925
Birmingham Belt—See St Louls & San Francisco | " | |
Birmingham Terminal—1st M $3,000,000 gold guar. __ ---| 1907 |- Rt SR L B ¥ 000 S€ TMUS. S 5ol ol it Mch 11957
Birm Col & St And—First M 34 600 000 gold.Ce.c® &r --a| 1905 | 1,000/ See text. ‘ S8\ "W Fleisineiesanssniiie bty 1 1038
Bloomsburg & Sullivan RR—First M $400,000.__FP 30| 1898 ] 100 &c| 370,600 5 J & JFIT&SDCo,Phila [Jan 1 1028
Second mortgage lncome non-cum $200, 000--..FP 30, 1898 | 100 &c 199,600 5 J & J RegBloomsbur ,wh earn. Jan 928
oca & Loyalton—First M $675,000 gold call 1 56, 1903 1.000 667,000 6g A & OUSM&Tr Y: & SF April 1 1923
Boonvllll St L & South Ry—1st M gold 81.000.000-0' 44 1881 1,000| 400,000 6g F & A Amer Exch Bank, |Aug 1
Boston & Albany—Stock ($30,000,000 autho: SRt ) | R 100; 25.000.000 See text. Q—M Office, Term Stat'n, Bost Mar 31 '07 2
Bonds (not mortgage) guaranteed principal & int_c .../ 1902 1,000 3,858,000/ 3% A & O do do JApril 1 1952

Directors—R. Brent l\eyser. John P. Green, Samuel Rea, Joseph R.
Foard, Geo. F. Randolph, James Speyer, Edward H. Harrlman, Norman B.
Ream, Charles Steele, James Stillman, Edward R. Bacon.

N. Y. Office, 2 Wall St.—(V. 83, p. 1227; V. 84, p. 50, 569.)

BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly
to Van Buren with branches; t:'td.ln 467.4 mlies, viz.

Lines — Lines leased— Miles.
Oldtown to Vnn Bureén. .. ..... 221,7|Northern Malne Senpon. La
Ashland Jct. to Fort Kent.... 94.9| Grange to Searsport........ 54.1
Milo Jet. to Greenville. ... 48.8
T R RS R S R 47.9| Total June 30 1906._.______

467.4
In Dec. 1906 a branch from Seboels Lake to the junction of the St. Francls
and St. John River, 145 mliles, was proposed. . 84, p. 50, 157. anch
from Millinocket to East Millinocket, 8 miles, was opent-d Jan. 1907.
low-grade cut-off Is bullding trom a polm 4 miles south of West Seboels t.o
Le range 28 miles. V. 84,

ORGANIZATION. —Ommzed Feb 13 1891. State of Malne refunds
935 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern
Malne Seaport RR., with $360,000 authorized stock, which in Nov. 1905

enM cxu-nqlon n-om La Grange, \6(;3 to Searsport, on Penobicot Bay,

miles. > . 1549; V. 84, p.
S’I‘OCK —31 550 000; 10,400 shares full pald and 100 shares 5 % paid.
DIVIDh\IN —1134 % seml-annually, Jan 1904 to Jan. 1903, both In-

clsulve; July, 2%; 1906, 4%:; 1907, Jan., 2%

BONDS.—As to zold 58 on Plscat, D\vlslon. see V. 67, p. 1159; V. 68, p.
84, 329. Van Buren Extension 5s of 1899, V. 69. p. 852, Of the consol. re-
mndlng gold ds. $12,500,000 were reserved to pay off the outstanding
bonds, Including those of controlled roads car trusts and preferred stock,
and to acqu're such controiled roads; $3, 000 ,000 for improvements over a
serles of years and $4, 5 000 tor extens!om at $25.000 per mlle, includl
equl&ment V.73, p. 286, 896; V . 93. The Northern Maine Seapo!

of which $3 51% 000 sold (35.0 0.000 authorized), are guaranteed.
V. “h{’ 265:V.8 92; V. 84, p. 391, 692; form of guaranty, V. 81, p.727.

arch 1907 the $1,000,000 Medford E‘ttnqlon rst 5s were sold to pay
for 28-mile cut-off under construction. V. 84, 692.

LATEST EARNINGS. {1900401 ..... Gross, 3-.052.890: net, $677,500
8§ mos., July 1 to Feb. 28. 11905-06_ ____ Gross, 1,572,832; net, 583,292

Surplus over charges, $152,655, against $159,750 in 1906.

ANNUAL REPORT.—Report for year ending June 30 1906 was In
V. 83, p. 1094, showing gross, $2,496,547; net, 3951 877; chnrzw 3665.284:

other Income, $13,180; betterments, $117,842; dividends (4%), $562,000;
approprlmlon car trust “C,” $47,000; bal., sur.. $72,931. In 1904-05.
gross, $2,159,072; net, $782,359.—V. 84, p. 50, 1.»1 692.)

BANGOR & PORTLAND RY.—(See Map Det. Lack. & West.)—Portland
to Bath, Pa.. 20 mlles; Nazareth Jct. to Ilmln s Creek 3 m.; other branchec
5 m.; total, 39 m. Stock, $510,000, all acquired in 1900 by Del. Lack.
‘West. RR. Dividend, 1900 6 %: 1901, 5%; 1902, 4 %: 1903, 7 %, 1904 8 %:
1905, 15 %; 1906, 20 %. For cal. year 1906, gross, $294,615; net, $120,187;
charges, $26,872; div. (20 %), $102,000; bal., sur., $315.

BATH & HAMMONDSPORT RR.—Bath, N Y., to Hammondsport, N.
Y., 10 miles ntrol acquired by Erle RR In 1903. In 1904 foreclosure
under $100,000 first mtge. was pending.; second mtge., $200,000. Stock,
$100,000. Year ending June 30 1906, gross, $37,9 9 net, incl. other in

come, $15,653; Int. and t.axes $16,267; add'ns and lmp ts, $2, 851 bal., def.,
$2,064.—(V. 79, p. 1954.)

BBAVBR & ELWOOD RR.—Ellwood Jct. to Hazen Coal Mine, Pa., 3 m.
Leased to Pltts. & L. Erle RR for 20 years from May 1 1899, rental being
45% orzross earns.,; rental in 1906, $12,031. Stock, $150,000; par, $100.

BEECH CREEK RR.—(See Mar: . Y cmal a Hud R.RR)—ROAD.
—Jersey Shore, Pa., to luhoﬂey 2m., 'hilipsburg, to mines,
&c., 50 miles; total, 162 ml
L E, &c.—From Oet l 1890 leased to the N. Y. Cent. & End. Riv.
Ra.!orovuuun Interest on bonds and stock 1
1899 opera! as a part of its
Carries moo'.l coal and coke. Seeguaranty V. 52.
dorsed with New York Central’s guaranty of
V.52 p 570.—(V.75,p. 1398.)
BEECH CREEK EXTENSION RR.—(See Maps N. Y.Cent. & Hud Riv )
eld, Pa. to Keating, 52.1 mlles; Rossiter to Rossiter Jct., 3.2 m.;
McElhattan to ensville to Bower, 15.8 in.. Mahafley to

. 13.1 m.; m.. rvona, 16.3m,;
3 other branches, 11.5 m.; total, 126.2 mliles. A low- ade coal line leased
to N. Y. Cent. & Hud. Biv. RR. (which owns entire $5,179,000 stock) for
999 Years from June 1 1905, bonds being guaranteed, rin. & int. O

;mr is reserved to retire, dollar r dollar, o d bonds. V.80, p.
1174. 1479; V. 81, p. 30; form of guarumy 267.—(V. 81, p. 30;

. 82, p.
V.82,p.1267.)
BBLLINOHAM BAY BRITISH COLUMBIA RR.—Bellingham to Gla-

lnmm.

Browns, 1.2 m.*

ash., 44.16 Lynden, 5.31 m.; spurs,
8.34 m.; yard track and sk 750 . total, 6631w, . Stock. $1.000.000;
own by New York and San Franclsco parties. Year endln¢ June 30

trosa $221.216; net, $63,325; other lncome. 3,988; hﬂ.. and taxes,
sl'l 6; bal., sur., $9,867. Pres., H. H, Taylor.—V. 81, p. 840.)
B%;.;;.;NB R o: IOWOIBRL& Tmpoou Bell, Perry and
Golunioes strots. "Atlenti Goast Line I murenm
531. Atlantic Coast Line RR. owus about 92 otthos ,000 stock, par,
$100, Year endl une 30 1906, gross, $20,506; net, $14,976; bond
Interest, $12,000; sur . $2,976.

BBI;}'&ILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14

Leased for years to Ind. Unlon—which see
DIVIDEND— ﬁh!g!m-edln Oom. '97. 'oaeo'oz 'oa '04. '%5. 'oo.JuNni
an,,

1894 date.
In 1906 on common, Jan., Jul (ln
Pres., S. E. Rauh, Indlana poi‘u lmr—{‘l 7. p. zaso. 'V. 81, p. 1099.)

BELT RAILWAY (OF CHATTANOOGA, TENN.,)—Owns 25 miles of
belt rallroad in Ouu:mon 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed
to meet Interest on first mortgage bonds, taxes and malntenance. STOCK
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d
Ine. 4s, due 1945, redeemable at par; coup. pald Jan, '01 to July '08 Incl.

BELVIDERE DELAWARE RR.—Owns from Trenton, N, J., to Manun-
ka Chunk, N. J., 67 mlles; Flemlnzton RR., &c., 14 mn-, operated cut-off,
1 mile; total operaled 81 mliles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7 xs76. Net earnings pald as rental.

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253.000;
par, $30. Dilvidends: 1897 to 1906, both Inc., 5 % yearly; 1907, Mch 10 %.

BONDS.—All of the outstanding bonda are secured by the consolldated
ey S o SRy, ekl S, T o Suiriendie Yotz
e Issues o an are mumt y the te
w Jersey RR. & Canal Co. Guaranty, V. 76, 918,
bAR\l\GS —In 1906, Kross $1,626,652; net, 3873 032; other Income,
$47,535; Interest, taxes, &c. klnz fund and other charges, $180,959;
dividends (10%), $125,300; surplus $105,310.—(V. 84, p. 748.)

BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.)

BERKSHIRE RR.—West Stockbrldze Mass., to Connecticut State Line,
21 mlles; Vandeusenville, Mass., tsfield, 22 miles; total, 43 mlles. A
consolidatlon in 1905 with St.ockbrl e & Pittsfield and West Stockbrld(o
RR. . 80, p. 2219. 1893 for 99 years to N. Y. N. H.

H. RR. for expenses, taxes and 6 % on stock, pald Q-J. 15 at Eouuwnlc
Natlonal Bank, Stockbridge, Mass. Lease to Housstonlo RR. suspended,
not canceled. Stock, $1,078,700. (V. 80, p. 2219.)

BESSEMER & LAKE ERIE RR.—Leases Pltt.sburzh Bessemer & Lake
Erle RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erle,
etc., with brsnches. a total of 209 mllec. 'for 999 years from Apru l 1001'
owns 31 mlles; total, 240 mlles. . P. 137. Authorized to operate a

oad from a ﬁolnt of oonnecclon wmx the Pittsburgh Bessemer & Lake
gﬂe at or near Kremils Sta Sy

trolled by
Gumn‘t’y of Muquette

BIRMINGHAM & ATLANTIC RR.—Talladega
miles; branch ea to ore beds, 0 mlles, and Pumwe to ehln:en
3 miles; total, 43 m! St.ock $1,000,000, all co: ?u' f shares
$100. Bonds, 8500.000 ‘forty-year first 6, due Nov. 1 1931 $1,000 eaoh)
payable M. v default. ear dan

t.

nterest, lng J\mo 30 19086,
31 851' def. under oper., $0,848; est, d. Pres
{dney H. March; Sec. and Treas., John Carlsen 25 Brond St.. New York.

BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Projected fro:
drews Bay, Fla., to Co umbus, Ga., about 200 mliles, of which 6 mnu
lald with track and 39 additional graded in J in Jan. 1906. Stock, $4,500,000,
In $100 shares. Bonds are lssuable at $22.500 V. 81, p. 1375
1492, 1609. ent, W. M. on, “
Treasurer, D. B. Jones. Ofice, Girard, Ala.—(V. 81, p. 1402, 1609.)

BIRMINGHAM TERMINAL CO.—Has under construction passenge
terminals at Blrmingham, Ala., Stock all owned br the mlnola
Centrul Southern Ry., Seaboard Alr Line, Central of Georgla,

San Francisco and Alabama Great Southern, which jointly zuamnt.ee the
bonds. Of the bonds ($3,000 000 authorlud) $1,500,000 are reserved for
additional properties. V. 83, p.

BLOOMSBURG & SULLIVAN RR —Ownl Bloomsb to Jamison City,
Pa., 30 mlles. Stock Is $600,000; par, $50. m 80, 952, Year 4
ending June 30 1906: gross, $125,191; net, $66, 456 o!her lncome. 82 139;
interest, taxes, &c., $54,342; balance, surplus $14,253. —vloe p. 80, 952.)

BOCA & LOYALTON RR.—Owns from Central Padno main

esterly via Loyalton to Beakwlth. 40 umu, 6 mlles additional
and 10 mnuo branches; total, 56 miles. The Denver & Rio
Grande on June 30 1906 owned 31.504.500 of securitles of company and

eom nies.

Stock, ,000; par of shares, $15. Bonds cover monoml-unbc
Co.'s pmpert.y. eomprlﬂn: 52,769 acres of pine lands, water-works,

Mercantile Thq are lub-

V.76, 91. Earnings

lg;n)bc. gross

Trust Co. of Is my
at 110 and lnm . 11
Raliroad, gross, $145.126;

to Coal City, Ala., 31

m to call for
year ending July 31 1004'
$228,088; total, $373,214; total net, $146,310.—(V. 81, p

BOONVILLE ST. LOUIS & SOUTHBRN RY Boonville to Versallles
l(o.. 44 miles. Leased to Mo. Pac. till July 1 1910 at lnnul rental of
5,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125,
BOSTON & ALBANY RR.—-Omkom Boston, Mass., to Albany, N. ¥,

200 miles; nnmermu mllec;leuodnml 88 miles; total
operated, 392 miles. nnolkintlon f December 1
l.euedlnloooror” mwthoNnYﬂW&Hnﬂmﬂv«RR.
for guaranteed rental psmnumonthousoooooocmka.m

quarterly ()urdh 30, et.c.) organizatlo W.
expenses O m The B, & property
not lneluded in the Ieuo $5,500 ooo ln Y. Oelm-d 3% % 100-year debn-
mrel.thnladdlnt 7 % per anni 3&unnoodonmek See lease
.lz V. ego &’zg v.loo zp5 0100836 uoz. 2.4 V. 70, p. 74 e.V. 71, p. “:f
3. 500, or terminal facllities at Boston
which $1,000,000 I.uues V. %, p. nu- b 12. p. 44; V. 75, p. 752.
ntvmnnngr —“9:;2 ldlvmonm at tho m - nzur”lv pdd for
o Bopombee. 27% % In Juwe, 304 234 % ’Smur e
manNGSumemummOomeym

Yea Other Inc. Int. divs. &c.

100!—06 ...-811.205.074 33.740.452 8418.419 sa.ux.ou lurt o
1904-05 ... 10,384,574 #0 aa.zot
—(V. 74, p. 150, 629; V. 75, p. 1az 1301' 83, p. 6.)
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RAILWAY STOCKS AND BONDS.

[VoL. LXXX1V.

L ——— —
RAILROADS. INTEREST OR DIVIDENDS. :m;e}’ﬁnd-
, n Due.
Miles | Date | Size, or Stocks—Last
For expl nation of column headings, &c., see notes of of Par Amount Rate When Where Payabdle, and by Dividend.
on first page of tables. Road.|Bonds.| Value. |Oulstanding % Payable. Whom.
Boston & Albany (Concluded)

Bonds (not mortgage) $5,000,000 . oo e ceoma oo ,000| $3,627,000 4 A & 0jOffice, Term. Sta., Bost Oct 1 1813
Bonds $2,500,000 CUITENCY - v oo e e e em e e mm o 1,000/ 1,000,000 3 J & J 0 o Jan 1 1951
‘Boston & oL;well—;)Sétocgri. e .] ( 5 2 j : I‘)I At On'k:ed A Bostond :;:m 2111:8574 %

‘ears not mortgage 0 0 une
onds do do |‘ 4 J & J do do July 1 1907
do do -| Boston & Malne| | 4 A & O do do Aprll 1 1908
do do -|gives a rental| 4 A & O do do April 1 1932
gongs go do ---- (guaranty for 99 : & : AS go go s, ll1l 4
onds 0 years, o 0] arc 9
Bonds do ' 4 J & J do do July 1 191
Bonds do | 4 A & O do do Oct 1017 & 1918
Bonds do 3% |J & J do do 1 & 1
Bonds do | 314 M & N do do May 1 1923
Bonds do - J l 3% M & S do do Sept 1 1925
Bonds do J 0 4 M & N do ov 1 1926
Boston & Main e—-Smck common and scrlpA._... B 71n 1906] Q—J |At Off ,Causeway St,Bost|Apr 11907 1%
Preferred stock 6 % non-cumulative_. .. _._.__...0 6 M & S do h?c’\r 1 1907
mprovement bonds s f not mortgage or subj to call._ 4 F & A do do Feb 1 1937
(no:t mo?gage) llor improvement & ref .-cgr 4 .II-‘ & {\, go go ':,lug 1 1942
nOt mortg: £0 r 4% & o 0 an 1 1944
ATy o Bl RS £ 08 s
OTC 4 S PSS ISR v 0 Nov
(82.000 000 not mortgage . P— 3% |J & J do do Jan 1 1023
"o ey PREA B & einm
ond o o t
Portsmouth Great Falls & Conway ist M auumed c 4% |(J & D do do Jupne 1 1937
ntral Mass 1st mtge, assumed, extended In 1006 _ 5 A & O do do June 1 1907
gon &sfzoggo'lt‘)egmlw bonds (no mort) assumed._c 4 Av & O go go t M1 1907
i FE DR S R R R SR T AN 5 arlous o 0 Jan-Mch ‘08
Bo'?n':n& gg:gdogzco—&m ock 10 % guar 99 yrs Old Col 12 5 ;—J 4 Bostog Term, Room 424 ,\‘51- { 1199011; 2%
.................... July
iy A Y T e cugnt § fomsus S s fust s
. .c* &r
Boston Terminal Co—Flrst monzﬁe currency . OB.c&r 3 }’z - Text. |State Natlonal Bk, Bo:t -eby 1 1947
Bruce Mines & Al—1st M $250,000 guar p & fred.. 17| 1902 * 5g |J & D|Knickerbocker Tr Co,NY June 1 1852

BOSTON & LOWELL RR. —ROAD.—Om Boston to Lowell, 26 mliles;
branches—Salem and Lowell, 17 mlles; Lowell and Lawrence, 12 mlles;
others, 45 mliles; Middlesex Central 11 mues leases—Connectlout & Pas-
sumpuic. 146 miles; Nashua & 5 miles; Peterborough, 10 mliles;
Northern N. H., 83 miles (and subsldl&ry lines 90 miles); Stony Brook RR.,
13 mllea. Wilton RR. ,15 miles. Leases mostly assumed by Boston & Maine.

LEASES.—Leased In 1887 for 99 years to the Boston & Malne at 7 % per
annum on stock tlll Jan. 1 1897 and 8 % thereafter.

STOCK AND BONDS.—Stock authorized, $6,849,400, being Increased
$250,000 in Jan. 1907. The debentures were deseribed on page 2. SUPP
of April 1895, In March 1907 $325,000 20-year 4s dated July 1 1907 were
sold to retire the bonds maturing on that date. V. 84, p. 693.

BOSTON & MAINE RR.—ROAD.—The system with Its many branch
llnes eovm the territory from Boston, Mass., to Portland, Me. (two divl-
dons) Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy,

orcester Mass., to Portland, Me., and all lmportan': lghces in New

Ltma ow ned. Lines leased—(Concluded.) Myua
Bosto: %V Hw..to Pomand Mc ' hb -a458

Conway Junc., Me., to
DERWES NI o v oo oot Lt 4D er
Pgmnmom.h Electric Ry. ...... 18|Trackage rights

d, Me., to Rochester,
54| Total operated July 1 1906....2,288

No. Cambridge Jct. to North- 2d track (3d &. lth track 10) ... 521
ampton, Mass.............. 96|Controls Malne Cent. (which see) 816
branches ............. 148 Sz Johnsbury & Lake Champ. 131
Lines leased. York Harbor & Beach....... 11
Boston & Lowell..............a469| VermontValley ...cecceua.. 24
Concord & Montreal..........a478| Sulllvan County.....occ.... 26
ORGANIZATION, ETC.—An agreement with New York New Haven &
artford regarding division of terr| was made In 1893, V. 56, p. 464.
STOCK.—Of the $24,638.070 stock oumndlnc July 1906, 31,128,200
was hel% b, trusﬁ%s as collateral for certificates of indebted
ness. )

Stockholdem In Au Jt 1906 subscrlbed for $3,627,500
of the n.ock at $165 per share, to be 1 1906, or optlou-
ally In four equal installments on Sept. 1 1906 une 29 1907, Aug.
31 19 7 and Dec. 31 1907, the stoceeds to be used on account of proposed
expenditures aggregating $8,700,000, Including $5,000,000 for e%ulpment.

ng amount outstanding, when fully pald, to $28,265,57 balance
to ?g sold u required. V. 81, p. 899, 974, 1174; V. 82, p. 1378; V. 83,
p.

DIVIDENDS.{ '87. '88. '89. '90. 'ox. '92. '93 '94-'98 '99 1000-Apr07

mmon 9% 9 8 6 yearly 64 7 % yearly

BONDS.—As to debcnzurcs see Issue of Aprﬂ 1895.

In March 1906 $10, 000.000 20~ g' ear 4% currency bonds dated Sept. 1 1906
weaefsold‘t: refund and pay bon anwzes maturlnz Sert ::lld Oct. lln? 06
and for of NEcessary purposes; ssued, remalning

2,000,000 to be Issued on or obouv. June 1 1901. when the Cent. Mass.
mature. V.81, p. 074,809, 1174; V. 82, p. 567; V.8 g The

RR. Commissioners in Oct. 1906 granted auzhomy to Issue sw .000 bonds

to purchase the Danvers RR. and $306,000 bonds to acqulre the Newbury-

RR. V. 83, p. 322. Stockholdets on Oct 10 1006 authorlzed

500 000 bonds to provide for pavment of bonds maturing in 7, &0.

V. p. 817. Notes payable Dee. 31 190086, 8750 000, In Jan 1907

85000000 one-year notes were sold of whlch $1,000,000 each dated

Jan. 15, Feb. 1 and Mch. 1 1907. 84

Boston & Maine guarantees $1,328,000 fﬁ-n 5s of St. Johnsbury & Lake
Cham lun. Also Interest on $274,000 Manchester & Lawrence 4n Jolintly
with Malne Central guarantees $300,000 Ponland Statlon bonds.

NINGS. —For 6 months endlng Dec 31:

6 mos —_ et. Other ine. &c Bal.,
1906 . - S"l 422 180 $5, 615 965 $330,132 84 0'53 310 31, 892 7"7
200N <ot 0,379, 883 5,026, 1732 293,585 4,106,683 2,113,634

ANNUAL BEP —Annual meeting second Wednesday In October.
Annual report 1905- 06 in V. 83, p. 313 showed results as follows:

Year ending June 30. 1906. 1905. 1004,
Mlles operated June 30 . .. ... ... 2,287 2,287 2,290
Passenger department.. ---8!3.291 584 $12,530,472 $12,338,182
i ht depmment.-.- --- 23,847,550 21,808,070 20,788,779

S ORPTEER WOt ot i 2,075,060 1,874,703  1.767.647

Total gtou earnlnzs ............. $39,214,203 $36,213,245 $34,804,608

Nn $9,860,834 89, 505 $9,622,701

$10,482,919 810 181,004 $10.109,585
1.4 70  1,486,16:

5,060,578 5,08

1,605,490

1,834,646 1,806,646 1,779,000
136.285 136,285 151,285

$217,273 $76,926 $70,456
OFFICERS.—Pres., Lucius Tnme' 4th Vice-Pres. and General Audltor
W. J. Hobbs; Treas., Herbert E. Fisher. Office. Boston.
Directers—Luclus Tuttle, Richard Olnq Walter Hunnewell, Boston;
Joseph B Whlte. Benry M. Whnne‘ rookllne, Mass.;: L. C. Ledyard.
neq';; ork; Samuel C. Lawrence Medford:
%uwny. Franklln N. ﬁ.. Wm. Wm:lng. Holyoke. Mass.; Alexander
Cochrane, Boston; Moses Williams.—(V, 84, p. 101, 930.)
BOSTON & Pnovmeuce im —Owns an. m o Providen
R. 1., 44 mlles: branches, 20 Leased 99 y l'll | 1888, toOld
Colony RR.; rental 10 % year lg on swck. In Feb. 1907 a bill was pend
permitting consolidation with Old Colony RR. V.84,p, 391V, 18.p 2010,
BOSTON REVE BBACH & LYNN RR —Owns narrow-g.
from Lynn to East miles, connecting with Bowon

=
-
¥
3
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9 T
<
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Digitized for FRASER
http://fraser.stlouisfed.org/ . . o i

Federal Reserve Bank of St. Louis

8any s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles.
f the 4145 of 1897 balance unissued Is for improvements. V. 65, p. 68

. 83, p. 379. Notes payable July 1 1006, $200,000.
DIVIDENDS ]1888-01 '92. "93. '94. 95. '96. '97 to July '03. '08, '07.
Per cent. 7yearly. 534 5 43 4 3 2 yearly. 4 Jan.2
EARNINGS.—Year ends June 30.
Year— Gross. Net. Int.&tazes. - Divs. paid. Bal.,sur.
1905-06. ... $747,610 $98,211 $62,193 (4%)834 000 $2,018
1904-05. ... 654,588 78,440 60,378 (2%) 17,000 1,062

—(V. 67, p. 1000; V. 69, p. 953; V. 81, p. 1722; V. 83, p. 270, 379.)

BOSTON TERMINAL CO.—Owns Southern Unlon Depot ln Boston
opened In 1899. . P.40; V. 69, p. 501. Boston & Albany, New Eng-
land, Boston & Prov.. Old Colony and N ¥. N..H amrord RR. Cos.
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly
instalments sums sufficlent to pay all expenses, charges. Interest on bonds
and 4 % on stock. These companies are jointly llable for any deficlency In
case of foreclosure. Reg. Int. payable Q.-F.; coupons F. & A.—V. 69, p. 591)

BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267.
BRUCE MINES & ALGOMA RY.—V. 76, p. 704.
“BRUNSWICK & BIRMINGHAM RR.—See Atl. Birm. & Atlantic Ry.

BUFFALO CREEK RR.—Owns 6 mlles of terminal road in Buffalo, N. Y.
In December 1889 leased for term of charter less one day to the Lehigh Val-
ley and the Erle RR., which her own entire capital stock of $250 000.
Rental Is interest on bonds and 7 % on stock.—(V. 84, p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)—
Operates from Buff. and Roch., N. Y., to bituminous coal reglons.

ORGANIZATION, &c.—Successor In March 1887 to the Rochester &

Plttsburgh. which was foreclosed In Oct 1885. ) anization in
516. The entire capital stock ($4,000,000) of the Rochester &

Plnuburn Coal & Iron Co.wasowned gv .66, p 1 as) and through that com-
vany in May 1896 control was acq n & CIearneld cou &
Lron Co. (se¢e that Co. under “lndustrlals") wlth 83 000 000 stock.
the stock of the . & Pitts. C. & 1. Co. was transferred (subject to:ho
llen of the general monzaze) to the Mahoning Investment Co., ha
$4,200,000 authorized stock In $100 shares.in consideration of 34, 125.
stock, the latter being distributed Dec. 1906 pro rata In proj lon of 25%
among the holders of Ry. common and preferred stocks. hv 1468.
For bonds of these coal cos. see mble above, Clearfield & Mahoning
securitles are guaranteed. Allegheny & Western, see below. In A
1901 allled Interests purchased upwards of 25,000 acres of coal lands
Indiana Co., Pa. V.75, p. 183, 347, L%eOnturloCarfcrry V.83, p. 329,

Lines owned in fee— S, ( )
Bul!alo Creek f . Y., to Howard Pqnnml%{—sﬂnn RR. Jct. to
81| Vintondale, Pa........

curlon Jct.. to Lindsey, Pa 3 6
Rochester to Ashford, oot O stock ow
Charlotte, N Y. . 10 Johnnonb & Budford RR —
Indlana Branch 63| How: ct. to Mt Jewett.... 20
Five branches. . 20 Lmud—-&ock not owned—
Allegheny & Wi
Punxlu

rackage— estern—a
Erle—Mt. Jewett to Clarlon Jet,. 21 tawney to Butlu. Pl.

Llncoln

Balt. & Ohlo—Butler, Pa., to | _ &€ i ...... cv.0., RN,
Rivoid 3 chz' ' Pa., to Allegheny ; c‘meaﬂ)delg l‘gag:ech Creek RR.. 26
a., to A
ORY P&, .. .cnvaimis ?‘....33 Mabhoning Valley RR........... 2

Willow Grove to Plttsburgh, Pa, 7 -—
Total July 1906 (aSee separate statement for this company)........568
STOCK.—The stockholders voted Nov. 21 1904 to Increase the common

stock from $9,000,000 to $12,000,000,to complete the Indlana branch and

for other capital requirements. Of the new stock, $1,500,000 was sub-

scribed for In 1905 by stockholders at par. V.79, p. 085 1905' V.80,p 116.

DIV. (%)]'03. '94.96. '07. '98. '90.'00. '01.'02.°03 ‘04 '03. "08. 1907,
Ak }u‘ 0 6 6 6 6 6 6 Feb.3
o e R Sl Y G 3 T % Feb3

BONDS. ——Geneml 5: !or $5,573,000 are reserved for prior bonds. &c.
The $2.000,000 debentures of 1897 In the treasury are convertible Into com-
monm“ mth D“ortcmld m:ltl”e“m‘:dc:“o:‘rg&z ‘m rl rllcnsor?orex

age unless n 0) .
tenslo%l eiglualvely Sece V. 64, p. 706; V. mf P. lo?)‘ﬁpl 111. R, & P. In-
come 68, $5.000

Stockholders were to vote April 25 1907 on authorizing a monzm to
secure an Issue of $35,000,000 50-year consols to bear not over 4 14 % in
of which $3,000,000 issuable at once,$18,145,000 o retire undcrlyinz ohll&
gmlons at or before maturity and the wmlnlnz $13.855, ooo to be
or future requirements after July 1 1908 at not over $1.5 g %
ers may autho 9 84.
D

sub: ent

or such larger amount In any year as stockholders

p.go"lﬁmlnﬁmh }507(:7'?1‘1&&%1: $1, 001) oo 6% oan, V. u
s © ser C equipment
on May n‘lz‘r urchasable at or below par; °“l»wbe? lledwt.he
urchase of dlzlonnl equlpment. v. . 1131; V. 71 p. 13. P.
bonds Ser t “d .B‘luv!e Tope l o?nndngrl:ttm ,{t not g
n . 1 an ny . Tes) veé; H -
chasable, lldl may gect E may also be called as mpg-

ed
tirety at 105. In Dec 1905 ordued 1,000 cars. V.83, p. 1522, Real estate
estate mortgages 5% Interest, $304,000.
EARNINGS.—S8 mos., {1906- ...... Gross, $5,509,171; net, $2,119,009
July 1to Feb 28, 1905-06. . .. - ~Gross, 5,937,725 net, 2,732,473
For nding Dec. 31 1906, net, 81 641 ,825; agalnst $2,145,251 In
1905; other lneome. $26,733; chu-m 307 856 bal. sur., $698,200.
ANNUAL REPORT.—Fiscal year ends June 30.
Is held at New York on the in Novem!

third The nm M
1905-06 was glven at length In V. 83, p. 320, aza. see also editorial,
In 1905-06 carrled 5,204,437 tons of nmln coal (out of 8,377 mm
tons of frelght moved), agalnst 6,234,260 In 1904-05.
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24 RAILWAY STOCKS AND BONDS. [VOL. LXXX1V.
L
RAILROADS. INTEREST OR DIVIDENDS. IBtmds—Pmld-
Mtles | Date | Stze, or \pai, When Due.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on [irst page of tables. Road.|Bonds.| Value. |Oulstanding % Payable. Whom. 3
Brunswick & Western—See Atlantic Coast Line RR.
Buffalo Cr.—Con(now 1st) M $1,000,000 g Int as rent.c* 6| 1801 $1,000| $1,000,000 5g J & JFarmers' L&Tr,NY Jan 1 1941
Buffalo New York & Erie—See Erle Rallroad. !
Buffalo Rochester & Pittsburgh—Common stock..Tr o ISR 100| 10,500,000/6 In 1906 F & A'36 Wall Street, N Y |Feb 1519073 %
Pref stock non-cum common 6 % then pro rata..Tr e e s 10 ,000,000(6 In 1906 F & A do do Feb 15190073 %
R & P Ist M gold Rochester to Salamanca....Un.c* 108| 1881 1,000/ 1,300,000 6g F & A do do Feb 1 1921
R & P consol M $20,000 per mile gold guar..Un.c* 276| 1882 1,000{ 3,917,000 6g J & D do do Dec 1 1022
B R & P 1st general M ($10,000,000) gold .. .. Un.c* 276| 1887 1,000] 4,427,000 5g M & S do do Sept 1 1937
Lincoln Park & Charlotte 1st M gold guar.. Un.c* 10| 1889 1,000 350,000 5g J & J do do Jan 1 1939
B R & P consol mortgage $35,000,000_ 2 A0 fean it See text, 438 - 957
e B R T i —=-| 1907 [10,000&c| 1,000,000 6 o J
. B R & P car trusts gold due semi-annually . ---| 189 1,000 6,00 5g J & D| do 19007-1908
; E%ulpmem bonds $500,000 gold s f Ser A. ____G.c* -==| 1899 1,000 500,000 4% gM & NI do May 1 1919
do B & C $1,000,000 eachgoldsf.._.G -==11900-1 1,000 2,000,000 414 gM & N do May 1 '20-'21
do do D $2,000,000 gold red 105 sink fund ---| 1902 1,000] 1,648,000 4% gM & N do Nov 1 1919
do do E $2,000,000 gold red 105 sink rund -e-| 1004 1,000 1,216,000 4% gM & N do do May 1 1922
Construction & Impt notes (V 83, p 1522y _ . _______ ---| 1906 |1,000 &c{ 1,500,000 4% F & A do do Auz l 1909
Buffalo & Susquehanna RR—Common stock e | e or Bt 4,458,00015 In 10068] Q= |iemmo oo caTaooa. Apr 1'07, 134
Preferred stock 4% non-cumulative . ____________ I RS 50| 4,000,000 4 | Q—M 'Fisk & Roblnson, N Y _[Mar l 1907 1%
First M gold sinking fund redeem at par__Me.c*® &r 102| 1893 500 &c 149,500 5g A & O Harvey Flsk & Sons,N Y|Oct 1913
First refunding mort gold (see text) ..Mp.c*&r| 243| 1901 (1,000 &c| 8,948,000 4g J & JFisk & Roblnson, NY |A rll 1 1951
Buffalo & Susa Rv—I1st 86.000.000 zold--Us o &r we-| 1903 |1,000 &c| 6,000,000 43% gM & N Fisk & Robinson, N Y pril 1 1953
Equip trust bonds part due sem-ann. .. __._ Usm.c - 1906 1,000 827,000 5 J & JNW Harrls & Co, N Y [July'07-July '16
Buffalo Terminal Association—See Wabash RR. ! |
Burlington Cedar Rapids & Northern—See Chicago Rlock Is/land &| Paclfic |Ry and also| Rock Isl and Co. |
Burlington & Missouri Valley—See Chicago Burlingtion & |Quinc |¥. 3 1
California Midland—1st M $3,000,000gold . _ . _ . ______ A B ¢ B PR See text. SR TS N e i e s sty May 11047
Cal Northwest—1st M gold ($2,000,000 guarp & st 40| 1898 1,000 985,000 5g A & 0 San Francisco & New Yk|April1 1928
Caluornlu P-cmc—See Southern Paclfic RR
al W RR & N—1st M $700,000 gold guar s f tex ---| 1905 1,000 400,000 5g J & J First Tr & Sav Bk, Chic|July 1907-1920
Clmbrll & Clurﬂeld—lst M (32, 000 000) gold OP.c’ 103| 1891 1,000/ 1,279,000 5g J & J Broad St Statlon, Phila |Jan 1041
++Bell’s Gap consol M sinking tund not drawn. GuP.c* 30| 1883 &c ’ (3 A & | do do April 1 1913
.- Clearfleld & Jefferson first mortgage......QuP.c* 46| 1886 500 &c| 1,000,000 6 J & J do do Jan 1927
;- Pennsylvania & N-W gen M 82.500.000.. ..QuP.c* 76| 1890 1,000 1,021,000 5 Jd & J| do do Jan 1 1930
Cambria & Clearfield general mortgm gold.. ... 392| 1905 1,000 1,210,000 4g F & A} do do Feb 1 1955
o |
BUFFALO ROCHESTER & PlTTSBURGH RY. (Concluded) . The Buffalo & Susquenanna iron Co., a closely a’fillated corporation, has
Year end. June 30— 906, 05 904 1903. erected two blast furnaces on a tract of land adjoining vae ceciniasi property
MilesJune30. .. .. ... 568 472 of the B. & S. Ry. at Buffalo. (See V. 75, p. 922; V. 79, p. 2051, 2092.)
Gross earnings._ . - 87,797,248 88.138.275 87.496.521 $7,249,686 | The Rallway Co. will trans r: all the coal and coke. Connection is made
Net earnings ... .. _ -- $3,000,882 $2,848,733 $2,803,325 $3,028,082 | at Buffalo with the Bufl. & S. S. Co., owned by affillated interests
Other Income ... ... .204 22.805 3,437 48,233 |  STOCK.—Authorlzed, uo.ooo 000; 1ssued, $9,000,000; par, $100.
2 92 BONDS.—The first 50-year gold 4 }4s (authorized Issue, $6,000,000, all
In'tre(:te:i §§°§2’fa§ ------ w 033 ggg szsz;;”g‘s‘ "3'373’335 835%2 812 outstanding) are secured by a first llen on valuable terminal Lroper!y at
Rentals 2'867 485.835 412'660 477.698 | Buffalo and the 86 miles of raliroad In New York State; also deposit
Special appropria'ns, &c. 623,427 618.774 ‘188 1,043.723 | with the United States Trust Co., trustee, of all the common stock of
Dividend on preferred . (6360000 ~(6)360/000 (81360000 (6360,000 | e B. oy Jatioast Oo. B yatcly dividendy vaid mpnunsiag &0 6 4::;\5-?»:
vidend on common.__ (6)630,000 (6)540,000 (6)498.,000(4 }4) 313,000 ettt & 5% bonds of 1906 '$44.000 mature Jan. 1 and $43.000 July 1
* Balance, surplus. ... $126,503 $73,755  $157,875  $157,845 | vearly. V.82, p.1495.—(V.82,p.1405; V. 83, p. 1227; V. 84, p. 270.)

In addition to this surplus there was recelved from investments and
credlted directly to profitand loss account” $120,000 In 1904-05, $320,000

In 1903-04 and $600,000 In 1902-03.
OFNCERS —Pres.. A. G. Yates, Rochester; Vice-Pres., Adrlan Iselln
. N. Y.: Treas., J. F. Dinkey, Rochester. Sec Hocart
Tselin Jr., Wm. E. Iselin,
[ ‘Oakman, C. O'D. Iselin, J. H. Hocart,

Dlrectors—-Hen G. Barbey, A. G. Yates, A
Iselin, Oscar Grisch, John L. Riker and

A. Lanfear Norrle, Walter
W. Emlen sevelt, Ernest
Samuel Woolverton. New York office, 36 Wall St.—(V. 84, p. 867, 930.)
BUFPAI.O & SUSQUEHANNA RR.—(See Map.)—Owns and operates
kesville, Pu.. to Wellsville, N. Y.. wlth severa! branch Jines, In-
cludlnz 20 mlles 1 Total mileage June 30 1906, 243.03. This In-
cludes extenslon of 70 miles from Sinnemahoning southward to Sykesville,
Pa., where coal properties are located; operated from July 1 1905. V. 79,
P. 902. Has tra.ckm rlgm.s from Sr.anley to Juneau, 16 miles, whence
extension has been b 0 Sazamore, 23 miles, under charters of South-
western Du Bols nnd Plumvll le RRs whlch additional 39 miles will
tlagzadt‘l,edat: opc;t:t(.)cd mileage May 1 1907. V. 77, p. 768, 1301; V.78, p.
P

From July 1 1907 the company will be leased to the Buflalo & Susque
hanna Railway for rental of interest on bonds and dividends of 4 % on pre-
ferred stock.

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company,
the ucurl:les of which ue owned by zhe B. & s. RR . owns coal lands at
M Bols, Troutville, Big Run ore Pa. 'rhesel nds are
estima zed to be un erlald with lbo\lt 1oo .000 tons of coal. Twelve
mines In o%eratlon am.unl capaclty 3,000,000 tons. V. 11 p. 1301; V 79.
p. 2091-2 82,p.1 .

POWHATAN OOAL & COKE CO.—This company, all of whose ucurl-
tles are owned by the B. & S. RR., owns coal lands at Tyler and at Sykes-
ville, underlald with about 26,000,000 tons of coking . Both Its coking
plmm with capacity of 800 tons of coke dally, are operated and are shipping

to Buffalo for the use of the Buffalo & Susquehanna Iron Co.

STOCK.—Common stock, all except directors’ shares, owned by B. & S.
Ry., $4.456,900; par of s| . Preferred, $4,000,000 4% non-cum.;

par, $50. See application to llst V. 78, n 2389' N 83 8 ?
DIVIDENDS.—On common, 4 % In 1895 and 5 % early unco to Apr.
'1.9'37. Inclusive, poldh -J.; on preferred, 1 % quart.erly ch since date of
BdND — 5 per cents of 1913 have been reduced b y the operation of
the sinking fund and by refun into 4s of 1951 to $1 49.500. They ?tr:
w

lubljleet to edg at %r sinking fund In order of numbers,

y a first refunding mtge. on the entire
m ed by deposlu of purchase money itﬂ
aggregat $3,000.,000 on coal lands estimated to be worth $6,000,000;

%md dlng. $8,048 ooo of whlclie $20,000 have been retired by sinking

er amoum,s may issued at not over $25,000 per
mlile for t! t.rol b - of addltlo;ml rogd - nror gle;v
.eon o eoe.l and for new equipmen X

Total authorized Issue 5'383'500 but i o X

additional amounts at $15,000 per
ed for double-tracking mileage already cov by the
V.73, p. 010 809; V. 84, p. 748. Sinking fund of 3 cts. per
ton of coal mined by coal companlea mongaxed to be Invested In the bonds,
It purchasable at not exceeding 110%; erwise In securitles legal for sav-
ings banks
EARNINGS.—8 mos., 11906—01 Gross, SI 191 518 net, $398,303
July 1 to Feb. 28.  [1905-06______ Gross. 05 116; net, 380,617
For 6 mos. ending Dec. a: 19086, net, 3323 814, against $391,144 in 1905;
other income, $96,263; nxed chnrgea $175,284; other deductlons, $63,460;
bal. for dividends, $179,3
REPORT.—Report for year endlng June 30 1906 was glven at le
V. 83, p. 1091, 11186, show! .522.729' net (over taxes), $53 .213-
other income, $137.613; total income, $A72,826; Int., rentals, &c., $426,-
320; net lncome $246,505; adding surplus from prevlous years. $577,334
and deducting div. on com., $222,845, and dlv. on pref., 000, leaves
total surplus of $470,994. In 1903-04, gross, $962,696; net, $327 196, —
(V. 84, p. 673, 748.)

BUFFALO & SUSQUEHANNA RY.—(See Map.)—Owns from Wellsville
N. Y., to Blasdell, 80 miles; trackage Blasdell to Buﬂalo, 6 miles; total, 86

miles.” From July 1 1907 this company will lease the B. & S. RR. for 999
ycm for Interest on bonds and a guaranteed dividend of 4 % yearly on the
preferred stock.

Has acquired common stock of B. & S. RR. Co., and thus controls road
extending from Buff., N. Y., to Swamore Pa., abt. 60 m. north of Plttsb. »
which, wlth its several branches 1 have a total mileage of about 370
miles. ore are sttuated the prlnclpul coal mines of the Buffalo &
Suaquehnnna oal & Coke The Buffalo & Susquehannn Coal & Coke
Co. and the Powhatan coal & Coke Co. (V 5, !{a 922; V. 79, p. 2061,
2091-92) are located on the lines of the B. Shlpments over the
B. &8S. these com
annum. (See V. 76, p.

3.)
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fes will amount. w at least 3 ,000,000 tons per
.

"BURLINGTON."—See CHICAGO BURLINGTON & QUINCY RR.

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstandl;
unexchanged atock (about $172,200-- tot.al Issue $7,150 .000) being guarant’
the payment of 6 % dlvs. J.-J., as called for by the lease.—(V. 82, p. 1040.)

CAI.OARY & EDMONTON Rv.—0wns Calgary, Canada, to Edmonton,

1 mliles, and to Fort McLeod, Canada, 104 m

In F‘eb. 1903 a new lease to zhe Canadian acinc (whlch owns entire §1,-
000,000 stock) for 99 years wasratified, under which the 6 % bonds (£1,121 -
700) were exchanged for an equal amount of dehenture stock. on which in-

est Is guaranteed at 4 %. At the termination of the lease the prlnclpal of
the bonds will be pald at par or a further lease entered Into. V. 76, p. 34-

. 77, p. 1224, e stockholders voted on Sept. 20 1904 to Issue bonds t
bulld ‘the mbe and Westasklwin branches, each about 50 m., under
construction. V. 79, p. 1027, 1265. sed bonds on hrldgeu over

Pro

Saskatchewan River not exceeding 81.000.0080 See V. 80, p. 116
CALIFORNIA MIDLAND RR.—V, 84, p. 603,
CALIFORNIA NORTHWESTERN RY.—Owns Uklah to north of Sher-
ood San Franclsco & North Paclfic Ry., Point Ti-
erry Francisco 6 miles), to Uklah, Cal., 108
miles, and branches, 71 miles. In Jan. 1907 the two roads. with other roads.
were taken over by the Northwestern Pacific RR., lncorporated with $35,-
000,000 autho! stock. V. 84,p.101. Bonds zunmnteed v San Fran-
clsco & North Paclfic, leased for net profits for 20 years from Sept. 20 1898,

Year ending June 30 1906 (217 mlles), gross, $1,607,639; net, 8554 ,308;
Interest and sinking fund, $330,081; balance, surplus. $224,227. . 83
p-271; V. 84, p. 101.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg
Cal., to Alpine, 2314 m. Mtge. provides for extension from Alpine to head

of Noyo ver, 9 m., thence to u. % m. Stock authorized, $1.000,000;
par, $ Mige. covers &lao terminals, rallroad wharf and 18,000 acres of
tlmber land. Bonds are prln and Int., by Unlon Lumber Co.,

and redeemable at 105 at end o! any yeu in reveru of numerical order. The
present Issue matures $20,000 yearly, and remalning $280,000 are to fall due
In equal yearly Installments. nking fund, see V. 81, p. 1435. Net
earnings ap?‘llublc to Interest for 6 mos. ending Dec. 31 1903, $39,098,
Trumbull.—(V. 81, p. 1495.)

lon. 50 m.; Bradley Jet. té

Branc
Kaylor to Black
Cherry m. A consolidation Aug. 1

I.lck. 37 m.; Vall to Gram
Tree, 18 m.; branches.

150 m.; total, 393

1903. V. 78, p. 828. Stock, $4, 838 850, of which $4,820,350 owned by
Penn. RR. Co., which operates road. A full abm.nct of mtge. securing 5s of
1891 was in V. 52, p. 976. Of the bonds $634,000 first 5s and $597,000

l 1907 owned by the Penn., RR. For year ending
ec. 31 1006, gross, 7,703; nct. 8440.0‘(6 other Income, $41,736; Int.,
taxes, &c., $317 541; dlvs $145,015; bal., sur., $19,256. —(V. 77, P. '208.)

CAMDEN & BURLINGTON COUN‘I‘V RR-—Owns from Camden, N. J.
to Pemberton, N. J., 23 mlles; branch Bur] n. N.J.,to uount Holl
7 m.; total, 30 m Openvedb Penn. RR.. w tees 6 % on stock.
Stock, 8531.925 par, $25. 1906, gross, 8310.987' net, $16.,336; Ioss
to lessee under rental, $21,080. —(V. 64, p. 1 3.)

CANADA ATLANTIC RY.—Owns t Harbor, Ont., on
Bay, via Ottawa, to v-'mon t State line, 400 m.; trackage to Swanton
etc., 10 miles; lease for 99 years Central Conntles Ry. Glen Ro
Hnwkubur{. 21 m., and South Indlan to d, : owns

of stock of Pembroke ?o uthern Ry. brmeh from Pembroke to

ke, 21 m. (V. 82, p. 451, 1101); total, 468 m, d
qulired the road and took It over t. 30 1905

Canada Atlan

l‘rmlt Co.. 81 000
So'll:%g to Duluth. hicago.

en. 48 were on Jan

t.
to

ukee and C! %
car 48 of mos (authorized issue, $1
are guaranteed rlndpu

'!‘runk 82905000 s reserved to r&lre thy
e ou
remal $2,000,000 for future requirements.
2454; V. 80, p. 1058, 1727, 2343,
In’ Oct. 1906 the Central Countles Ry. (leased lin
he lan P t for authority to extend th
therefor and lease, sell or amalgamate with other cos. V 79
p.817. Asto Pembroke Southern guaranteed bonds, see V. 8
S'Il‘!%xwr—”ﬂ %00 common and $1,000,000 wg
R —] 905-06, gross, $1,071,028; net above taxu and rentals,
8433.651. et earnings ps, &c., $0,624; int. on bonds, $501,701;
u. 324.580 bal., def., $173.006.—(V. 83, p. 817: V. 84, n. 101.
NADA MICHIGAN & CHICA GO.—Bonds worthless. 63, p. 838,
CANADA SOUTHERN RY.—(See Maps N. Y. Cent, & Hud. Rir. RR.)—
ROAD.—Malin line from statlon, Includ! tilever
Brl Windsor, Ont,, 226 m.; bnncg” ht, g i
85 mlles by proprietary com-

't'l'ho t lan?!%nOt 15 Doubl: k152
mas to , Ont., 15 m. Double t 152 m.
nnel, under lon, see Michig: Ce:rr:lcRB.

outstan nds and the
V.79, p. 967, 1131, 1641,

propoeed to upgloy to

g 2746; V. 83

82, p. 451,1101
. all Issued.

. Trac
it Biver Ty
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RAILWAY STOCKS AND BONDS. 25

RAILROADS. p INTEREST OR DIVIDENDS. Bonds—Princt-
Miles | Date Sue. pal, When Due
For lanation of col 0 ngs, &c., see notes of Amount Rate When Where Payable, and by Stocks—Last
on [irst page of tables. Road.|Bonds. Valuc. Outstanding % Payable. Whom. Dividend.
Camden & Burlington County—Stock 6 % guaranteed 3Bl oS $25 $381,925 6 J & J|Broad St Station, Phila |Jan 19073 %
First M gold guarp &1 b{ n N J RR & CanCoGP.c* 30| 1897 1,000 350,000 ig & A do do Feb 1 1927
Canada Atlantic—1st d Ottawa to Lacolle &c.Fc* 138| 1889 1,000, 3,450,000 5g |J & J|BankMont,NY & Mont.|Jan 5 1909
Consol 1st M $16 000.000 guu rin & Interest $ & £ 4,981,000 4g |J & J do do & Lond.[Jan 1 19855
Ottawa Arnprior & Parry oun montggge_ 5 R LB w
Pembroke Southern first mortgage guaran & 4 Sept 1 1856
Central Countles first mortg: Interest rental. =5 oS 5 e e e e sos
Capada Mich & Chicago—1st See V. 63, p. 838 e 1,000| Worthless, | ..o onna S e R S ST o i T s o e e S T i
Canada Southern—Stock 459 ... 100| 15,000,000{See text./F & A|Grand Cent Station, N Y|Feb 1 1907 1}
Flrst M 814.000.000 (Can money) . " See V 63, p 188 5 J & J|UnlonTrustCo,NY Jan 1 1908
nd M for $6,000,000 (Can money) do cé&r 5 M & S do do March 1 1913
Leamington & St Clalr 1st M gold guar p & | (end) .c* 4g |A & O|Bank of Montreal, Mont|Oct 1 1945
Canadian Northern ()n(lrio—ch stock $20,000 per m 3% July 10 1036
Canadian Nor—L Man Ry & Cau Co $8,000 p m)| 2 4 % Aug 1 1026
Canadlan Nor & Mau Dlva $8,000 per mile Sz 4 -|Feb 1 1929
Gllbert Plains Branch $8,000 per mile < 4 2 Nov 1 1930
Ontarlo Div 1st M deb $44,700 are 434s ) 4&4¥ gl June 30 1930
Manitoba Branch lln .............. = 4 J --|June 30 1930
1st cons deb M (Man lines) 310.000 P ) 4 J 30 June 30 1930
Manitoba lines second mort, 5 Se ................ June 30 1930
Gunfliint Branch bonds $10,000 per mlle e 438 lechcecias June 30 1930
Erwood extenslon bonds. . . oo ceccmenaa 4% | J&D 30 June 30 1930
Manitoba Provincial bonds, $8,000 per mile.. .. .. 4 ESEREAT S W TR T aevamnas=a|OCt 21930
Perpetual consol deb stock (V 81, p1609) .. ... - - J & D 30/London, Eng edeemable
First M deb stock $13,000 p m guar by Canadian Gov 3 M 31-S30 d July 10 1953
8 A?Lomt ke&Sask deb stock £1,050,000 guar. . 4 Bl A e - ST July 1 1936
nd grant M redeem 1!0 (V 75, p 188 549) = 4g (F & A Nat'l‘rCo. Toror Lond |(Feb 1 1019
Imperial Rolling Stock 1st M ipa.rt. 5g |M & N|CBkofCom, NY; or Tor{Nov 1 1906-'12
do do ser B to F $210,000 due y rly 5 F & A do or London, EnglAug 1 1907-'13
do do ser G $45,000 due yearly. .. 5 M & S do Toronto or Lon{Sept 1 1907-'14
do do ser H $60,000 due yearly. .. S s S st L A S do do 1907-1914
do do ser K $100,000 due yearly .. 4% g/A & O|N Y, Toronto or London|Oct 1 1907-'15
do do ser L $250,000 due yearly. .. 4% egd & D do do June 1 1908-'16
Can.Nor.Quebec—Gt.Nor. consM $7,062, OOOlth.)--Ce 4 A & O|New York April 1 1935
e?owal guar. debenture stock (see texti....._ .. 4 b GV e e i T n s S Perpetual
C-n ian Pacific—Stock $150,000,000 authorlzed e LA, |y 100/121,680,000!See text./A & O|Lond & 59 Wall St, N Y|Apr 21907 33§
Preferred stock Hmited to 4 % non-cumulmlve.- -_r G Y s el 100| 42,719,599 4 A & O|Company's Office, Lond [Apr 119072%
Canada Central RR second mor?m 269| 1880 £100 333 6 Varlous |Mont Nov 1 1910
Canadian Paclfic first mortgage nturel Mlinz 3,221) 1885 | £100 &c 34.998.633 5g !J & J'Baring Bros & Co., Lond.|July 1 1915

ORGANIZATION, &c.—The company was chartered In Canada Feb. 28
1868, and debt readjusted In 1878. In 1903 made a new lease to Mich. Cent.
for 999 years, the latter guaranteelng dlvldends on the stock at 214 % yearly
to 1910, thereafter 3%: also authorizing a mortgage to retire existin
bonds and pay for Improvements. V. 76, p. 1191 1247- V.77, p. 950; V.
84, p. 803.—(V. 80, p, 2457; V. 82, p. 568, 927; V.84 p. 803.)

CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud-
bury, 268 m., (150 m. operated), with branch to French River, on Lake
Huron, thence connecting by nenmump with Port Arthur. Under con-
struction from Hawkesbury to Ottawa, to be continued to French River
Jet. and later from Ottawa to Toronto. Name changed from James Bay
Ry. June 30 1006, V. 83,p. 154, 212; V., 70, p. 903, 2607. The debentures
are secured by deed of trust to Natlonal Trust Co., of Toronto and the Brit-
ish Empire Trust Co, of London, and guaranteed, prin. and int., by the
Ontario Govt. V. 83, p. 212, 968; V. 84, p. 930. In Feb. 1907 the Cana-
dian Govt. was asied to guarantee the bonds at $20,000 per mile of a g
eoscd line from a point 9 miles above Parry Sound to North Bay, about 7

84, p. 449; V. 83, p. 1468.—(V. 83, p. 968; V. 84, p. 930.)

CANADIAN NORTHERN QUEBBC RY.—Owns main line between
Riv-a-Plerre, on line of Quebec & Lake St. John Ry., to Hawkesbury
on the Canadn-Auantlc Ry. 169 miles; branches, 30 m.: Jollette to Mon-

treal, 37 m.; total, Extension from Garneau Jot. to Quebec, 90 m
and branch from Montton. Jot. to Salnt Jerome, 20 m., to be completed
in 1907, Owns ele vator caruho at Quebec, &c. V.71, p. 1220. ock,
com., $4,550,000; pref., Sa.

Amalgamation July 1906 ot Great Northern Ry, with Chauteaugay
& Northern and the Quebec New Brunswick & ova Scotla Rallway .
the latter projected from Quebec to Quebec Bridge a.nd thence through
Malne to a polnt near Moncton, N. B., thence thro
and Cumberland counties to P ash and New Glm . V.83, p.271.
On June u 1906 the Quebec New Br. & Nova 1a filed a mortgage.

V. 82, 986; V. 79, p. 2606; V. sa D. 155.  In Oct. 1906 it was Ppro;
to n&p v for permlsslon m lease he rond t.o the Canadian Northern or Ca-

Northern Ontar!

T Great Nor Ry 4! ot 1905 (87.062 ooo authorlzed &er plan V. 79
2706. are subject to call at par during ten years fro; Of the
$4,062,000, guar, prin, gnd nt. b; Oa.nndlm thern Ry..were luubl
retire old bonds and pay off other llens and debts, and remalning $3,000 .ooo.
aEtlet‘n,ot ngﬁv:: 8%;).0‘010 per gxl‘lse, for additional ml'leue. Sult on Great Nor.

The shareh olders %ct. 22 1006 _authorized an lssue of 4% perpetual
debenture stock guaranteed by the Canadlan Northern, limited to an amount
sufficlent to provlde for old bonds issued by Great Northern and Chateaugay
& Norzhem and uebec New Brunswick & Nova Sootla. and not ex: I'd
$20,000 constructed or acquired. In Oct. 1906 holders
of 81,51 500 ol the 85 462 000 Gt, Nor. Ry.
gay Northern and Quebec New Brins. & Nova Scotla bonds had consented
to exchange thelr bonds for this debenture stock, and £1,000,000 Issued
therefor was subseribed for by the pnbllc V. 83, p. 068; V., 83, p. 751;

V.84, p.698 748.
= a, Toronto; 1st V.-P,, James Mc’hughz 35 Nassau St.
N. Y—(V 83 p.l-’)B '271, 751, 968, 1036 V.84,p. 683,748

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on
Lake Superior, to Winnipeg, and thence Into Northwestern Canada.

Miles. Miles.
Port Arthur to Wlnnlgez ........ 439 |Arizona Jet. to Morrls and Bran-

Winnipeg to Kamsa .-279| donJct 77
Stanley Jet. to Gunnlnt - 67 | Brandon Jet. to Carberry Ji 23
Carman Jet. to Behmon 49 | Delta Jet. to Delta_ .. ... 15
Portage Jct. to Inzernulonu Neepawa Jet. to MeCreary 70

LT o BT RS S C 6 amsack to Edmonton. _ . 548
Morrls to Somerset.. ... - 62|(Sifton Jet. to wtmuapecoau .21
Hartney Jet. to Brandon o | Emerson to Rldgeville....._ == 12

Belmont to Virden_ ... .. __. 1 |Green to Adelpha .. ... .= B2
Gllbert Pls. Jet. to Prince Albert. 361 Oak Pt. ct. to Onk Polnt.-
Rossburn Jet. to Rossburn. ... .. 79 | Winnipeg Transfer L

Total, June 30 1906 (Including 351 miles leased from Nor. Pac.) .. ..
Extenalons of 620 miles from dview to Edmonton and 100 miles hom
bert easterly were completed late In 1905, Other lines contem-

g‘ated will bring toml mileage approxlmne!y to 2,788 miles. The
orthern Ontario and Canadian Northern Quebec rallways, allled com-
panies (which see), will afford access to Montreal and Qu In Dec. 1906
t was proposed to apply for permission to bulld 14 branches and extensions
d lncreue the powers In regard to Issulng bonds or other securitles., V.

408,
jn Anz. 1906 tho u 'Appellc Lon; Lake & Saskatchewan RR. & Steam-
ina 40 miles, was acquired, the £3,809,140
outatandlnz bonds bel oﬂerod £107 Yer £100 bond in 4% ‘debenture stock
guarantecd, prin. and Int., by Canad ern Ry., and the £275,000
c«-tlneateu for unpald Interest £30 per moo in the debenture stock. The
a“ oha ,bo:n operated under lease since Jan. 1907. See V. 83, p. 214,
ec. 1906 the same Interests, It r?orud uired 51% of the
80.000 000 stock of the Quebec & Lnke St. John Ry., mgmbec to Roberval,
n'Lake St. John, 189 miles, with branch Cham to Chlcoutimi,
M miles, and one nearing o &Ictlon from, Rlvlere a Plerre Jet. to St. Tite,
40 miles, V. 83, p. 1348, 141
OMANIZATION ~—WIilllam Mackenzle of Toronto, Senator G e A.
Cox and the Canadian Bank of Commerce are nootlnt the en
The Manitoba lines of the Northern Pacific Ry 35 mllu. are sublet
from w;mm.igo ernment r%rzooom £3 tro n.yaou}om ,1 210 000
annuall first en years, then
mﬁ‘:ﬁw “.wlth optlon ofpurchm doooog.
See below and V. 75, . 4375 V. 73, p615. N~ <
LAND GRANT,—Of the entire land t, 2,455,466 acres, about
363,000 are held for account of Manitoba t in connectlon with

gusmnt,les. 533,000 for account o} Domlnlon Government as security for a
mall contract subsldy. the remalning 1,500,000 to be sold from time to time
through a selling agency; V. 76, p. 1083. See V. 75, p. 183, 549; V. 81,p. 263.

STOCK.—June 30 1906, authorized, $30,750,000: par, $100; all pald

BONDS. —On Winnipeg and Saskatchewan divisions there have been
Issued first m bonds, guaranteed prinecipal and Interest, by the
Government oz toba, at 88 000 per mlle' also second mortgage bonds,
unf 2,000 per mile. V. 75, p. 1353; V. 71, p. 235.

n July 1905 lan Government wumwed 50-year ﬂm mortgage 3 %
debenture stock, at $13,000 per mile, for the construction of 620 es from
Grﬁgxle‘}v t_’oGEdmonwn and 100 mliles from Prince Albert easterly. V. 80,
p. ;

In Dec 904 34.866.666 (£1,000,000) first consolidated mortgage deben-
tures on Manitoba lines, guaranteed, prlnclpal and Interest, by Government
of Manitoba, were sold belnz part of an authorized issue at, $10,000 per

mile. 80, 116; \f 8, D. 1274' V. 79. . 2794; V. 81, p. 1607. In
March 1906 £ 77.500 addltlonu was listed In London. V. 82, 08. ln
March 1906 branch Hne bonds were offered the option of exchonze
eonso deb. 4s. V.8 . 69
nJan. 1905 the lunltoba. Government was asked to rua.ranf.ee 82 ,800, 000
addit nal b viz.: $1,000,000 for Winnipeg terminals, ¢ to Oak
Point on Lake Manitoba and_bridge over Anslnlbolne River and Sl 890,000
for 189 miles of branches. V. 80, ‘? 710.

The Ontario Division 4 48 (see 72, p. 338, 437) were mostly in 1902
exchanged ror 43. zuannteed rlnclpd and Interest, by the Government of
Mani .zp 882; 1398: V. 71, p. 235.

In 1908-1905 £2 40,000 mmetu consolidated debenture stock was issued
to acquire securities of controlled properties, V. 70 p. 1247; V. 77 87.
V. 80, p. 996; V. 81, p. 609. As to Imperial Ro! Stock 5s of 1902,

V 75, p. 1353: of 1908. V. 17. p. 1746, 1873; of 1904 79 P 1641; of 1906

V. 82, p. 1267; V. 84, p. 5 also V. F n Dec. 1906 or-
d%ad equl ment m COSt 4.825 .000 tor 1907 del ven{eedv .83, 1623

Ry. o ds are guaran . D. 2454,

also Canadlnn Nonhe'rn Quebec pe.rpet.ual debenture stock. V. 83 p. 751,
EARNINGS.—8 mos., 11906-07_.._.. Gross, $4, 600 700' net,$1,228,300
July 1 to Feb. 28. J1905-06. . ... Gross 4,500; net, 1,172,700

REPORT —chort for year ending June 30 '1900 (2.482 mlles) was In
8p 1092, showing gross, $5,903,755; net, $2,220,023; charges, $1.~
500 44 sm})lus $719,574. In 1504-05 (1 876 !nlles) gross, $4,190,212;

net,

Pru Willlam Mackenzle; one—Pres.. D. D. Mann; Treas., A. W,
Mackenzle; Sec., W. H. Moore. Office, T\ , Can. Directors—Wm.
Mackenzie, D. D. Mann, Z. A. Lash, Prederlc Nlcholls and R. M. Horne-
Payne.—V. 83, p. 969, 1036 1092, 1410, 1468, 1522; V, 84, p. 449, 506.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trm-conunenm rau way
from Montreal to the Paclfic Ocean made up as follows Jul: 1906:
Montreal to Vancouver...... .z.s Under construction July 1 1006 924
Branches and auxiliaries ze perated account of owners. .. 438
Also eontrolled but oper. sep.—

8
Uaedjolntly.. Eraedian '"93| aMinn. St. P. & Sault . M, .2,153
aDuluth South Shore & Atlantic 593
Total ln tnlﬂo returns......8,777| a See each company's statement.

HISTO . ETO.—Incorporated Feb. 18 1881 under charter from Do-
minion of Oanada. recelving $25,000 000 in cash as a subsidy, also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans-Atlantle and
Paclfic smmahlp es; also steamers to Alaska.

STOCK.—The Issue of preferred must never exceed one-half the common
stock. InFeb, 1907 about $5,000,000 preferred stock wns sold, ralsing total
amount out to “lﬂ 19,999, V. 84, p. 338, onas.wTh kholders voted

ch
stock, $20,280,000 was subscribed for
aulg the amount outstanding to $121,680,000. The new stock will be
entitled to dividends for half-year ending Dec.'31 1006. V. 82, p. 333, 691.
_DIVS%—SDO-I':A 'gb. gl;‘ ’27” ‘98, '99. '050)."(;1 '%z. '%BK'OCGw Aprl. ‘07,
Oom. yriy. yearly.
Pref. %]Iqued in 1894, 4% y lg )
* Also 1% extu to be pald In 1907 from lnterest on land sales, viz., %%
Apr. 1 and 34% Oct. 1. See ‘‘General Finances” below and V. 83, p. 817,
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—
List of securities held against cmoudakd debenture stock in V. 83, p. 501,
In June 1890 company ngeed guarantee the pri terest
:20,000.000 %, bonds issued b the Dul. South Shore & Atl.: also
mtlon Sy nsolidated box;‘da of v dulnnegggllgsgj :’haul & Sault Ste.
e, and nterest on the second m s
1901 Interest on $1,254 000 Mmen! e 4 % onds, the last-named being
owned June 30 1906. See V, 74; P 289 V. 52, p. 608
Vs 08, p- 669, 770; V. 73, p. 356 "Sorns Dul.'s. & . consols. $15,-

St. Laurence & Ottawa bonds are endorsed with the Canadian Pacific's
acee| of a 999- " lease at a rental sufficient to pay § interest on
bonds, und the bond olders agreement to accept Interest (Instead of
6 % as formerl to refrain from demanding principal (dne 1910) d

continuance o leue.
Th Ratlway consolidated debenture stock has lnteran
Pacific; Interest on the first mortgage bo ds,
teed, Is pald out of rental under 990-year lease of 1890,

ary & Ed d ture stock Is guaran Interest at
4 % under new lease of 1903, V 16. p. 435; V. 77 p. 636,
he Lindsay Bo! n & liy. are lssued under a
Do-year leue oovuln: umrent P, 1zw V. 79 p. zoss.
In 19 roposed to antee Toronto U’nlon Station Co, bonds. 82.
p. 451, In Nov. 1906 It was proposed to apply for authority to Issue
ee;lh ng $33,000 ebcntiure stock per mile on the Toronto-Sudbury brnnch

, p. 100
Car trusts outstanding June 30 1906 $2,579,366.
ANDS.—Lands unsold June ao 1900 9,501,733 acres of cumdl
Pu:lnc ant and 237,545 acres of M ba South Wi grant, 108.097
Great North-West Central grant, 3, 499 378 British Columbla Southern and
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26 RAILWAY STOCKS AND BONDS. [VoL. LXXxX1Y.

RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
Mtles | Date | Size, or pal, When Due.
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last
on first page of tables. Road.|Bonds.| Value. |Quistanding % Payable. Whom Dividend.
Canadian Pacific (Concluded) ‘
First mortgage on Algoma Branch gold..c*&r 183| 1888 | £100 &c| $3,650,000 5g J & J|Baring Bros & Co,Lond.July 1 1037
Cosgsolldatcd perpetual debenzurétn P ---| 1889 £1 &c/101,519,411 4 J & J|Company's Office, Lond. |Irredeemable.
ritie. ase; C. nes.
Manitoba S W Col Ry ‘M.OOO per mile lnr. gu., gold| 218/ 1884 $1,000| $2,544,000 5g J & D|London & 59 Wnll St,NY|June 1 1034
Atlantic & Northwest—1st mortgage gold fuu .c*&r 350| 1887 | £100 &c| £1,330,000 5g J & J|B Bros & Co, Lond.|Jan 1 1937
St Lawrence & Ottawa—first mortg: a&e gold see text 58| 1876 £50 &ef £200,000, (6) 4 J & D 15/Can Pac Office, Lond See text
Ontarlo & Quebec stock guaranteed in perpemh.y S e £100| £2,000,000 6 J & D Mont.real and London. Dec 1906 3 %
Ontario & Quebec deben Interest guar In perpetulty (¢ ) S £1| £4,007,381 5 J & D|Morton, Rose, rredeemable.
Toronto Grey & Bruce 1st M gold, Interest as rental 191| 1883 £100| £719,000 4g J & J Toronto and London. July 26 2882
New Brunswick Ry 1st M gold int from rental .. ..c' 174| 1884 £100| £630,000 5g F & A|London Aug 1 1934
Perpetual consol debenture stock, Interest guar ---| 1890 £1| £904,533 4 J & J 0 Irredeemable.
Calgary & Edmonton deb stock zold Interest as rent was] 1800 |oaa ... ) £13121,700 4g J3 & J|CanPac Office, London. (2002
Branch line bonds $1,040,000 (owned by Can.Pac 52| 1905 $1,000| $1,040,000 4 J & JiCan Pac Office, Mon 1955
Lindsay Bobcayg & on;l}?ool 1st M 8700.000 gold 40| 1903 1,000 500,000 4g J & J/Bankof Montr«l Toron.|July 1 2002
Minn St P & Sault Ste Marle and Duluth So Shore &| Atlan{tic—S |ee statem/ents of those compan les.
Cane Belt—1st M $3,000,000 red’able atter 5 yrsgold.| All | 1901 1,000 750,000 5g J & D|New York or St Louls June 1 1921
Carolina Central—Bonds—See Seaboard Alr Line Ry.
Carthage & Adir—1st M $1,600,000 gold gu.Un.c* &r 46| 1892 1,000/ 1,100,000 4g J & D|Grand Oent. Statlon. N Y./Dec 1 1981
Carthage Water & Sack Hnr—-lst M gold guar p&l end 29| 1891 1,000 300,000 S5g J & J do July 1 1931
Catasauqua & Fogelsville—FIrst mortga g..PcP g ---| 1898 1,000 135,000 4g J & 4 Phlladelp July 1 1928
Catawissa—Pref stocks 5 %‘t\l ar P & See text 98| ... 50| 3,200,000 5 M & N|Company's dmee Phila |Nov 10 1006 236
First consol monxaxe 215.000 ¢old .PeP c* 103| 1898 1,000 2,215,000 4g A & O do & April 1 1948
Catskill Mt'n.—1st M, (32,000 not ext.. from 1905) = 16| 1885 1,000 39,000 5 F & A|Tan Nat Bk,Catskill,N Y{Aug 1 1915
First Income bonds. ... ... -.-| 1885 100 &c 238,000 6 asenve=|D:8281 dln Sept. '06{Aug 1 1915
Cayuga & Susquohannn—Stock 9% rental D L & W 34| ... 30 589,110(See text J & J[(52W. eet,New York|Jan 1007 434 %
Cedar Rapids lowa Falls & Northwestern—See Chicaglo Roclk Islan/d & Pacl/fic Ry and |Rock Isl and Co.
Central Branch—Cent Branch U P 1st M gold..Un.c* 100| 1898 1,000} 2,500,000 4g J & D{Mercantlle Trust Co N Y|June 1 1948
Central Branch first mortgage guaranteed gold .. Me 288| 1899 1,000/ 3,459,000 4g [E & A do Feb 1 1019
Central of Georgia Ry 1st M 87.000.000 gold..-O.c‘ &r 312| 1895 1,000 7,000,000 5g F & A|Guaranty Trust CO. N Y|Nov 1 1945
Consolidated mort, 0,000 gold.._Me.c*&r| 1,471| 1895 1,000{ 17,200,000 5g M & N do Nov 1 1845
. Moblle Div 1st M ( lumbus lo Andnlus!a) gold. G c* 138| 1895 1,000 1,000,000 5g J & J do do Jan 1 1946
Macon & Nor Div 1st M $840,000 %old__-.MB-.c' 102| 1895 1,000 840,000 5g |J & J do do Jan 1 1946
Ocon Dlv 1st M Brewton to Dover $6,000 pm._.S.c* 77| 1901 1 000 462,000 5g U & D do do Dec 1 1945
Mid Georgla & Atl Div 1st M $9, ooo&m cur..G.c*| Text | 1897 1,000 413,000 Securd & J do do Jan 1 1947
Eatont Branch 1st M not guar b, nt Ga gold .. 21| 1896 500 168,000 5¢ J & DiSavannah, Ga. une 1 1926
Chattanooga Div purch money M sz 400,000 g ..S.c* 164| 1901 1,000/ 2,057,000 4g J & D|Guaranty Trust Co, N Y/June 1 1851
Chattanooga Rome & So 1st M $500,000 gold. U.c* 138| 1897 1,000 343,000 5¢ J & J|Unlon Co, N uly 1 1947
Upper Cahaba purchase money M gold red 1023 ._N/ 1015/ 1905 1,000 555,000 4g 'F & A ty Trust Co, N YlAug '07-Aug 25

e 125,997 acres of Columbla and Kootenay grant; total, 13,473,350 acres. CENTRAL BRANCH RY —(See Map Missourt Pacific.)—Owns Lenora
In addition there will be acquired through the Columbia & Western Ry. | to Atchison Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches,
about 2,500,000 acres. Total sales In 1905-06, 1,115,743 acres, for $6, 513. 62 m, Stock, $7,585,000. Dividend, 14%, paid In year 1905-06. The

52. Tax declislon, Feb. 27 1903, V. 80, p. 996. In Feb. 1906 about | $3,459,000 1st 45 of 1899 are guaranteed, ")rln nnd Int, b t.he Mo. Pac.
500,000 acres were sold for $2,080,000, payment to be made In Instalments | (see V. 68, p. 329). Form o uaranty, or ¥ ending
to 1909, V. June 30 1806, , $1,876,944; net, $793,739; otncr rccclpv.u 67.609 In-

GE NERAL FINAVCES —1In 1902 stockholders subscribed to $19,500.- | terest, $238,360; taxes. $108, 511 improvements, $11,502; balance, surplus,
000 new common stock at é)nr in 1904 to $16,900,000 and In March 1906 | $442,945.—(V. 73, p. 31.)
$20,280,000 at par payable durl

&1

ng year. V.74, 378' V. 82 D 333, 691. CENTRAL OF OEOROIA RY ee Map.)—System Includes:
In Feb. 1907 about $5,000 000 pref. stock was soid. V. 84 Lines owned in fee. ';w ﬁ;ud—(see these cos) Miles.
Stockholders on Oct. 3 1906 authorized the Issue of con.solldated deben- | Savannah to Atlanta........... 205|S tern RR.—
ture stock at not over £3,000 per mile, to construct varlous branches, ag

Macon to Eu!aula. o a e a v ... 144
Fort V:ulle O POTY . . civosias 2

sregnzlnz 136 miles; also the lease of certaln lines. . 83, p. 500, 817
In Aug. 1905 double-tracking between Fort Wlllla Ont., and
Winnipeg, 427 m., was begun, to cost about $10,000,000. V. 81,p.667, 1170.
In July 1906 the 1ast of the $15,000,000 land grant bonds was pald off,
leaving the lands unencumbered; on June 30 1906 the balance due on ac-
eount of land sales was $16,382,000, on which 6% Interest Is recelved. This
l" will be used to pay exm.\ dividends on the common stock; 1% to be
ddurlnz 1907. V.83, p. 817.

EARNINGS.—8 mos., 11906-07...Gross, $45,938,206; net, $15,756,182

hat
8| Columbla to Lockhm
Trackag

July 1to Feb, 28.  [1905-06_..Gross, 40,020,118; net, 14,660,377 —
el et on e e ety T dert R PETE i B
al on on e t edn y in e rep or
1905-06 tn full was In V. 83, p. 489, 500. _Seealso editorlal, p. 466, oot R o sy R R o B E"}ﬁ‘. g
Mil ted end of 1905‘80“ 1904-0%6 1903-04, 32 | Upper Cahaba branch.... - 10 geaboud Alr Line sys.)
Of GDARIOG DALY CAT = e Greenville to Raymond ... ..._.. - 24|Ocean Steamship Co., estimated
$16,041.616 $13,583.052 $12,418.419 eq““,dm‘ P! A a0
2730512973 31,725,200  29,235.821 Potal owaba (AN TDer) . 1R
oo s ot an  AGTes | T N o e as Sren Ot SO AT o G
Total earntngs. .. .. __..__.___ $61,660,758 $30,481,882  $46,469,132 | YI1€ QWIBA T¥ < T SWAS DICOBR NO¥S s FagLDe 2 .
Net $22/073.312 $15.475.088 $14.213.105 bus to Greenville, 49 m.. bemfﬂelds ::ngnrd n}lgle, ? l%&.mll\g'bggncb

Interest recelved 211960447 © 1,584,664 1,001,269 | SO, Rear Leeds, Ala P T Wi ot

on June 30 1906 to bulld l‘rom Al Y, Gn.. to Apﬂuhlcola 157 miles, af-
$15.904,374 | 20310 e from Atlanta via Macon and Albany to the Guif of Mexico.—

: $24 942,759 $17,059,752
Fixed ¢

Pt 4o - Sba SR STHNEN | Vel

or steams By OB e A E: e

Dividends onpcommon 276)6,084.000 (6)5,577,000 (2)5.070.300 r‘?l:gﬁlgg&rl&g n-:ﬂz nized Oct. 1&835 and !\{:v' olr:cnlceeedege:% g.;

Dividends on preferred stock- - (4)1,660,133 (4)1,514,133 (4)1,352,073 A g e anklo 00 moo‘Geoa e sosedmmmn R
Balanoe, surplus . .. .. - - —oo-- $8.268,082 $1,784,553 $1,666,204 memed Junel 1901. V.72, p. 674,721, 987, 1134,

—V. 83, p. 489, 500, 817, 890, 966, 1098; V. 84, p. 338, 300, 603 STOCK.—$5,000,000 held by Interests allled with Southern Ry.

o CANE BELT RR.—Sealy to l.[ntazordn, 93 miles, Branch to Garwood, BONDS.—The first mortgage of 1805 (described In V. 63, nw) is a
9 miles, blﬂkﬂn% Lincoln Trust Co. of St. Louls Is the mortgage trustee. | pirst lien on the main lHne from Atlanta to Savannah, (ncluding
Bonds are issuable at $15,000 per xnlle. but all bonds above the $750,000 | ville branch (312 m. In all), all equlpment and appurtenances, and the equity
now outstanding will be In subordination to the llen of t.he latter on the | |n $1,995.000 of the mp]m[ stock of O spumn Co. of Savannah.

resent mil . V.77, p. 2338. Stock, $100,000, all ulred In Nov. £ k 6. v, aa, . 384.
fnoa l':‘y Atchison Topeknp& Santa Fe, which leases the road for 50 years g “'Q’uc‘i‘g‘?on‘g‘g, m&&a"‘%“m&c ln'%wo 3
uly 1905. V. 77, p. 2097. Year ending June 30 1905, gross, The consol. mort. (see abstract V. 61, p. 873; nlsoe 63, p. 1160; V. 83, p.
8228 810; net, $47,611.—(V. 77, p. 2338.) gx-i‘p is n.rlrstaleg‘upo&n 6;)3!)\1 (lncludltnf f?rmer l%o:}'t goutul{l%':tznsa‘nd
CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road estern V. also on the leases of the
Chester, S. O., to Lenolr, N. C., 110 m. Controls Caldwell & Northern Lenolr | Augusta & Savannah roads and the stock of New England & Savannah

to Edgemont. N. C., 25 m. Reorg. \n 1897 of Chester & Lenolr, foreciosed. | Steamship Co., and a uwnd Hen upon the maln line, Its equipment, &c.
In Mch. 1900 nearly a.u stock was aequlrcd by a syndlcate Stock author- | and also on the Macon & Northern, Mobile & Girard, and other divisions.

1zed, $1,000.000 each of com. and 4 % non-cum _pref.; outstanding, July | It also covers all leaseholds, securities, &c. Tt be increased to $18,500,-

‘1!905“. ‘385;112955% t;gm %nddssso ooé) pre!hetoc# I‘0 the 5)0-3;%0})3% gld 5s gxogm.“ not more than $500,000 in any one year, for betterments and equip-
ue July tandard Trust Co. of New York, trustee were .

used to retire all underlying bonds and $1.000 000 are appllcable to exten- Macon & Northern Division bonds are also direct obl ntlon.s of the Cen-

sions, new equipment, &c. Year 1905-06 (110m.), gross, $326,821; net, | tral Ry.. with first lien from Macon Jct. to Athens, G&-’- 2 miles

133,071; total deducv.!om $84,003; bal., sur., $48,978. Pres., Wm. A. ddle Georgia & Atlantic Division bonds are Issued at 39,000 per mile
assa — 4 of whlch $8,000 was for purchase of road nnd $1,000 retained by Cent. of
acber, § Nassau St., N. Y.—(V. 77.p. 3{8.) Tor bettermente: subjoct £o the Eatonton Branch bonds, $168.000 ob on 21

CARTHAGE & ADIRONDACK RY.—(See Maps . ¥. Central)—Owns | O 00
Carthage to Newton Fails, N. V.. 46 m. The entlre siock, $500,000. Is S “’f‘;_"{,‘g.’;’,%;f‘,‘.”“ miles of M. Ga. & At. Division.—(V. 6

from
owned by the N. Y. Central RR., whlch in May 1893 leased the p erty in

s

perpetulty and guaranteed Its $1,600,000 bonds, of which $500 .000 were for m}l‘g llg;e;nd the mm,,’g."‘ m m ’&%gmm,. f“s’:

extenslons, &c.—(V. 57, p. 218.) / mery & Eu!nuln. Moblle &Glmrd. Macon & Northern and Savagnah &
CARTHAGE WATERTOWN & SACKETT'S HARBOR RR.—(See Maps io

tlantic and other nurooda. equl ent &c.; also all leascholds,
N. Y. Centm .)—Owna from Carthage to Sackett’s Harbor, N. Y., 29 miles. | securities and equities mmt gy the new company. They m
Controlled ! Y. Central, which owns $484,100 of the stock and guaran- | non-cumulative and beu not exceedln ? in any one ﬂocnl
tees the bonds. Leased to R. W. & O. for 37 3% % of gross earnings. Rental in bu:p‘ynbleonlyoutot eolu‘ex lecuredbythodoedo
cal. year 1905, $44,615. Cap. stock, $465,845 common and $21,500 pref. trust. In Oct, 1905 it was nrrnnxed to attach coupons to Income bonds.

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa ,to | V- 81, 974 1174

Rlnenhoune Gay Pa.. zo 5 m. Opened In 1857; In 1890 the Phila. & Read, DIVIDENDS.— ‘96, ’97 '98. '99. '00. '01. '02. "03. '04. "05. ‘08

wg oog of a majority of the capltal stock of | On l"vfd- Incomes.... 13 2% 2 2 3% 5 3 5 5 5 3

6.900 (pu' sztse)d thenocksg.'u lzglsgwnedb o!;‘oadl’ 8(;07..86?1- 8: gg g;g ::ggg:---- 0 0 0 0 0 8 0 0 2 5 5
deposi ead. gen. m 0! A vs. e

d ln mom 7%: m 1904-05, 3’;;, in 1905- E.,, 8% a Branch bondl nre lecnred by coal hnd: In Nortnern M.-

. For ending
une 30 1906, gross, £136.814; net, §75,020; deductions, $32 830: dividends. | bama V. 81, . 920, 1000.
$34,152; bal., sur., $9,938.—(V. 81, p. 1492.) %{:mr lm%bmmwuilsnv.ls ugﬁ Ak formar Ohsi
CATAWISSA RR.—Owns from Tamanend, Pa. to Newberry Jc'hi P"-- nooga Rome & Southern RR.\ Carroliton. Ga.. to Chattanoogs. Tenn.. 138
T and 1 branchu. 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. & | mijes, and Durham to Chickamavga, Ga.,17 miles, with branchu. In all 164
RISt O DUBGE, 0% SiviPnds O DECE Srosks il taxes miles, subject to $343,000 old 5s, for which a like amount of bonds Is re-

ang §8.000 7oy, See also V. 63, p. 000, 1116: " Of the | gorvea*'V' 73 p. 1134: V. 78, b. 1445
wmcu.:“sonzzooo&f preferred and $1,000,000 second i Nade B +D. 1446,

e e LATEST EARNS—8 mos.,11006-07..Gross, $8,269,629; net,$1,038,574

i commion W 1.155.00; Daf $60.—(V. 73, p. 1157 July 1 to Feb, 28, F 100506 - Groas., T 7.762,874: net. 2,243 822

w‘&'.‘c".'&b:".?éi.‘l&ﬁ"& ;'_eg:mn: b T uz:‘.l:olad “°“c’.u°3‘i“§'~ g ANNUAL REPORT.—Report for 1905-06 at length in V. 83, p. 377
Calro

Jet. to Cairo, N. Y., 4 m.; total, 20 miles. Stock, $89,000, There are | 383, 432.
also second incomes for $15,600, g% First Incomes have one vote for each | o ¥ Years ending June 30—
V085, p 3ir EARNINGS S eat coding Jude 30 1005, pusse$v5 305; 882.2
- —Year en une ‘) ETIN

nét, $29,257; interest, &e., $16,205.—(V. 83, p. 817.) 3521905 3261430 322877

CAVUOA & SUSQUEHANNA RR.—Ownn from Susquehanna River to Net earnings from opmtlon------ 160,010 $2,717,088 §$2,200.545
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof | Other sourca‘.’. Ao vl » 274,621 248,364 ’ 220,601
to lhe Deln Luk. & Western at a rental of $54,600 a x‘m Dlvs. pald
are 9 % yearly, with an occasional extra amount; In 1904 934 % was paid. Total net Income. . ..oocouuen. .- $3,435,531 $2.965,453 $2,430.200

1805, 1904,
-$11 .800.128 $10,135,055 $9,306,931
218 7,001,527 509
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28 " RAILWAY STOCKS AND BONDS. [VOL. LxxX1Y.

— —

RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
Mftles | Date | Size, or pal, When Dus.
- For explanation of column headhws. &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on first page of tabi Road.|Bonds.| Value, |Qutstanding % Payable. Whom. Drvidend.
! Central of Georgia Ry. (Concluded)
Greenville & Newnan first mortgage gold red 1024 N 24| 1905 $1,000 $555,000 4g IM & Si{New York '07—5?5
1st pref incomes)Interest up t0 5% ... ...-._-Mp ---| 1895 1,000/ 4,000,000{5 In 1906] Oct 1 |Guar Tr Co, N Y or Sav Nov 18
zd do do gold If earned ... .. > o _.Ce --a| 1895 1,000f 7.,000,000{5 In 1906/ Oct 1 do do Nov 1 1045
do non-cumulative __ __ . -Ma ---| 1895 1,000 4,000,000/5 in 1906/ Oct 1 do do Nov 1 1945
Oentra.l RR d: Bk coll tr bonds gold red at 110_Ce.c* 1,000 4,880,000 S5g |IM & N|Guaranty Trust Co. N Y|May1 1937
Equipment trust notes Aug 31 1908 ... ... R 187,526/ 33 & 6 [Mo & qu do do To Sep 1910
Locomotive & car trusts gayablc $131, 000 s-an..c 1,000/ 1,167,000 414 | Varlous |Blalr & Co. NY To Jan 1912
Equlp trust ser H $51,000 s-a (V. 82 p 217) ... .. 1,000 918,000 4% glF & A do To Feb 1918
Equip trust serfes I $115,000 s.-a (V 33 p 751)..GP 1,000 2,185,000 4% g & J Kountze Bros, N Y To July 1916
Guaranteed, &c., securities.
Ocean SS Co first mortgage gold aranteed._Ce.c® ---| 1890 1,000{ 1,000,000 5g |J & J Guan.m&'l‘rm Co, N Y|July 1 1920
Steamship bonds g ass’d by O SS Co $69.000 due s-a e o § (17 | e 579,000 5¢g¢ |(J & JBlalr&Co,NY To July 1911
Ocean SS Co equipment trusts. - . __ . _ . __________ | R i [ e 350,000 il TR (R A e S G O ET 1907-1916
Augusta & Savannah stock (no bonded debt) .... B e 100 1,022,900 5 J & J|Savannah, Ga Jan 1907 234
Southwestern Rallroad stock (no bonded debt) .. .. 333| a-a- 100{ 5,191,100 5 J & Ji{Savannah and Macon |Jan 1907 2
Chattahoochee & Gulf stock.. S 100 436,400 5 J & J|Savannah, Ga. an 1 1807
First M gold $2.000 000 int rental s f red at 102 55 91| 1900 1,000 368,000 5g |J & J[Citizens’ Bk, Savan'h, GajJuly 1 1930
Cent Indiana—1st M $4,000,000 guar p&l end.Ce.c* &r! 117} 1903 1,000 1,500,000 4g M & N|Central Trust Co, N Y |May 1 1853
Central Massachusetts—See Boston & Maine RBR.
Central New Eng—1st M $1,250 000 call 105..FP.c* 58| 1899 1,000f 1,250.000 5g |[F & AFHMIT&SD Oo. Phila|Feb 1 1919
General M 5% Incomes $7,25 0,000 - - -.. .. ..FP.x 58| 1899 1,000/ 7,250,000 Sg Oct 1 |Yearly If earned Feb 1 1949
Central Ohio—See Baltimore & Ohlo.
Central Pacific— p
1st ref M $100,000,000 gold guarp & | end_.Co.e‘ &r| 1,340| 1809 500 &c|a82,208,000 4g |[F & A|120 Broadway, N Y Aug 1 1949
M}{s $25,000,000 zold guar p a {0 SRR Us.c* &r| 1,349| 1899 500 &e 17.230.000 3%gld & D do do Aug 1 1029
rtgage on Lucin cut-off te -G.c* &1 103| 1904 11,000 &c| 8,300,000 4g |A & O|New York Oct
Notes for U S debt due 82.940 835 half-yearly ... cen| 1899 |aceeao..| 14,703,179 3 e e i oo =o| AUZ '01~Peb ‘09
Central RR of N J—Stock (330,000,000 authorized) .. i 100 27.486.800 8 In 1906 Q— Offce 143 I.Ibert.y St, NY May 1
i~ Convertible debent: convert into stock till 1907 ---| 1883 1,000 34 8 M & N lee.rtdv Nat B . N Y May 1 1908
Cent RR of N J gen M for $50,000,000 gold.Ce.c&r| All 1887 | 500 &c)|b4d 091.000 5g [ &_J o July 1 1987
do do rexl stered - . All 1887 | 500 &c 5g Q—J do July 1 1987
Equlgment mortgage & B $420,000 due yriy 1,00 1,760,000 4 Various do do 1907 to 1912
o do Scrlu C $350,000 due yearly.... 1,000 2,100,000 4 Various do do To April 1913
B do o go SerD SIS0.000Y rly (V81,p 1847) 1,000 1,200,000 4g M & - e A B e B S S S e 1915
uarantee
Leh & Wllkwb Cou con M guar p & 1 ext In 1900 ---| 1875 1,000| 12,175,000 44 Q—M do do June 1 1910
580119128 f not guar (not drawn) .. ... FP.c --+| 1888 1,000 2,691,000 5 M & N do do Nov 1 1912
a Of the balance, $14,703,000 Is retalned as coll. tor notes /by U.! S. Govelrnment. b Includies $1,167/,000 In treasury July 19/06.
Years ending June 30— 1906. 1905. CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—
Interest on funded debt.. ... ... $1,672,580 $1,672,044 sl.eu 209 | Operates from Jersey City. o J)poslte New York City. westerly to Wilkes-
tals and miscellaneous. o 512,280 438,892 425,441 | barre and Scranton, Pa., and the hboring anthracite coal ﬂeld.r also
'vidend on 1st incomes .. -- (5)200,000 (5)200,000 (5) 200 1000 | southerly to the seashore resorts of New Jersey, &c.:
Dividend on 2d | 3 -- (5)350,000 (5)350,000 (2)140,000 L4168 owrisd In Yeo— Miles. Miles-
Dividend on 3d -- -- (5)200,000 (5)200,000 .oo-..-- Jersey Olty 0 Ph Ipsburg.... .. 72 Neoquehoninx N R
Balance for Year. - - .- --------. surs500,671 surs104,617 def $1,533 | O Bnsive stoor oowed— "~~~ ---- oi|Lepien & U‘},’,‘},‘;‘m”‘,, M‘_’hm'.___’_'_'ln
OFFICERS.—Pres., J. F. Hansom, Macon, Ga.—(V. 83, p. 1347.) Ne;vu}t{:rk %obo‘nozaBnget;dRR.. . '&llllk l}mm & Scranton®. s
CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 m., of which 10 Amboy oy S (D8 SN o ~ornl 8 e e = F e oy
m. trackage. V. 76, p. 653. Controlled by Cleve. Cincin. Chic. & St. L. and | New Jersey Southern RR., Long | Trackage—
Penn. RR. Interests. Bonds guaranteed by Cleve. Cin. Chic. b St. L., are Oth'mlln to "’é°g' b3 n Coal RR ... . =
1tmited to $20 000 per mile: outstanding, $1.500,000; (V. 77, p. 517, 3279: e (g S ---147| Allentown Term. (oper. jointl
v 78, p. 1906, 1961.) Stock authorized, $120 1000, Oalmdar vear 1900, |  Leased (mosiiy for 909 ¥ o Sther thaekage
oss, $161,784; def, under oper. €xp., $33.970.  In 1903, gross, $167,518. g et n R R oostased 5ty 1006 “‘
& pres.. Joseph Robinson.—(V. 77, p. 2270; V. 73 D.1906, 19617 Thero are zmm ot second and 30 mn’“‘lu i L B B

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, - N 7
the Hudson River at Puughkee sle by its own bridge, to Siivernalis, m Now Jorvey Terminal By-. 710iiee, Was soquitnd. (V- 81,0 ¥00.

and leases and controls H. Conn. Western RR., Hartford to Rhine- HISTORY.—OChartered In 1849. l"rom May 1883 to Jan. 1 1887 leased
cliff, 109 m.: extenslon n-om 'I‘u'mvlue. Conn., to Spri neld Mm.. 18 m., | to Phlladelphia & Reading. Recelvers were In possession from Jan. 1 1887

erated from Sept. 1902; also leases Dutchess Co. R eepsle to | tlll January 1888. Reorganized In 1887 w!thout foreclosure—see ”&I:YH’V.
EP pewell Jct., 12 m.. and operates Newburg Dutchess & onn. RR., | 44, p. 714, 716. Concerning coal l{:gﬂ'ﬂ see Lehigh & Wilk In

Jet., X5 Mmenon, N. Y., 59 m.; total, 256 m. V, 72, Supp. of Jan. 1903 ( .160 and IK& & Nav. In *“Miscellaneous.’

. 1270 75! . 337778, i36."2417 301 721." On Jue 30 100 owned 1,600,000 Lehigh Valley
ORGANIZATION. —Ineorporatod l;:‘ January 1899, Noet lan In V. 68; | RR. stock. V. 81, p. 971. '

S o .76 1808V e e s iy s Yo,,;'ﬁ%,‘f DIV.—1'91. 92 t0 '04. '95. 98. ‘97. 8. '99. '00. '01. 1902 to May 07,

Raven & Harttord BR. acquired $2,963,300 common and $2,696.100 pre- P. c.J63}4 7 yearly. 53 5 4% 8 yearly (Q.-F.)

ferred stock and $5.904,000 of the $7,250,000 income bonds: V. 78. p. 701, BONDS.—For general mort. abstract see V. 45, 'B‘A z.

768. In Feb. 1907 & committee (with Empire Trust Co., N. Y., as eposl- The L. & W. coal mortzuela for $15, 000 000; e’-?'n
r uested deposits of general mortgage bonds and stock not owned | which 8::&176.000 have been Issued, were ln moo exmdad at u:i

vy aven road, the same to be returned if not sold by Aug. 14 1908. | guarant principal and Interest. See gu 1, p.
84, p. 449, 693, Owns $1,390,000 Hartford & Conn. Western stock, Jointly and severally with the Lehlchcoal & Nav. Co. guaran arantees $1 ,002,-
STOCK.—The stock Is to be held In voting trust for ten years, or until 4 % | 000 h & Hud. Rlv. Ry. Gen. 5s, prin, and int. See V. 67, p. 788.
Interest is pald on general mort. for two years. Vot ln¢ trustees, J. P. Mor- EARNINGS.—For 8 months endulv Feb. 28:
an, Wm. Rockefeller, Charles F. Choate, Charles Brooker and Charles 8 Gross. ef. Charges. Bal , sur.
er. Common, $3,450,000; pref., 4 %, $3,150 000' par, $100 1906-07 ... $17,373.634 $8,187,628 $4,907,615 $3, 280.013
BONDS.—Of the first 5s, $600,000 were reserved for improvements. 1905-06 ... 16,713,276 8,186,264 4,943,805 3,242,369

EARNINGS.—12 m os.ending June 30 (256 miles, agalnst 199 In 1904-09): | , Sharees 18 1906-07 include 5783370 for additions and tmprovements,

12 Mos.— Gross. Net. Oth. Inc.  Chges. Balance.
1905-06 _.._._.._... $1 .510_224 $161,744 3gi_g7§ ;zlg,egg g;:gz&zi gVNUAL REPORT.—The report for lﬂgg -06 was In véaaa p. MD{
e B ki A i i s o S80T1217  $7471.038 se,uo.'uz

OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and
J. G. Parker, Sec.—(V. 81, p. 506, 840; V. 84, p. 449, 693.)

CENTRAL PACIFIC RY.—(S!&MM) of Southern Paciftc.)

7,462,085 7,885,388 7,741,400
3,920,552 3,441,202 a.gg:g'n

603 353,451 7
96,504 108,037 102,657

San Trancisso, r 2| rmbria to Cecll MOos
Ogden, Uean .. oo 2% a7 | Branches to Sa Joss, &3-o17 131 | . Total gross carnings rall ines. ... $20,523,031 319,250,117 318,421,932
Lathrop, Cal., to Goshen, Cal.. 146| Trackage— Net - - $9,865,855 $9,282,626 $8,576,373
Roseville Junction, Cal., to Into Ogden, &Co-vvveeeeeae.. 11 | Other ncome. . - 1,606,565 1,566,345 1,497.2
S b i ] Bt enocnoe.......... T4DS | | Total net income. S AIagan noes
n on debt___ 9,6 4830, 1866,
ORGANIZATION. —!neor})oroted in Umh In July 1809 as successor of 5
the ratiroed under the plan of readjust n V. 68 p. 378, by which the %““‘_'_‘E“" SR "332:-313 NF; igﬂg? 2':";: :u;
Southern Pacific acquired the entire eapm.l mck and guaranteed the prin- | Renewal funds, &oc.. 146
clpal and interest of the new bond Issues. DIV e ey 3n e et o i (a)z 194.434 (8)2 193.104 (s)z 193 «u

STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co.
d(’z) Preferred stock, 4 % cumulatlve. authorized Issue $20,000,000, to be Balance,surplus _ . _ .. ... ..._. 301,481 $141,016 $407,594
vered to So. Pac. Co. In consideration of ssue of equal amount of So, | —(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847; V. 83, p. 685.)

mdjcugtx:e’gtwtul“g .et.mst Oqueservbona. o wmcel!llvdetedeuv onlyoa‘?g&lg:’md?{ CENTRAL RR. OF PBNNSVLVANIA-—-O'M Bellefonte (Penn. RR.)
uir

Mill Hall, Pa.(Penn. Div, of N. .c. & H. R. RR.), 27 miies; branch, 5 m.
ne~ s °.‘,i, = 2'3,,{’:,,’3’}’;4“,?,3?‘?:“_ b e Chaited States, | Sirrent llabilities une 30 1906, $752.734. For year 100506, eross. $101¢
to e deIIver ofor Improvements and additlons at not over $200,000 | 250; net, $36,293; ohgs., $47,737; def., $11,444. Stk., $1,200,000; par, $50.
yearly, $5,000,000; outstanding, $13,200,000. 3 ““5“6 R‘%_aopuigu-ru c&o[in:A —-oto“tal‘ n:i"ix! ,nmm“
BONDS.—F'rst refunding M. gold 4s, $100,000, 000. .ecured by umter, S. ., 40.2 mlles, spurs . 1m .81 m.
raliroads, terminals and equlgmun now owned, 1 ding al ut uo Atlantlc Coast Line RR.; rental, $31,000 euly and taxes. Stock,
miles of first track, &c. Of the authorized Isue. ‘,1:"703 ,000 1s held $170,000, par $50. In 1905-06 rental $31,000% zen, exp., $285; Int., usf
th%!‘llnlgleod Sta;g; a‘s,eqlllsamalzggr 3 % notes. act, V. 69, p. aos 000; divs. (s%) $13,600; bal., def. .oses:s ~—(V. 64, p. 887))
Th(r:tu-v«?r'aold 334 g 000,000, secured by a second lien n all the gg:;::t sevl‘l:‘:)l:‘?g'\’" %AR ‘l;:-N;o—V. Slle p',:n”' t noxth end
es covered by the 15t ref. mo .nndobobyd t with the per: m Rouse’s t, &t n b=
i f e A R T fund | Of Lake Champlain, to New London. Conn., with branches 538 miles tn all,
of the Central Pacific Ry.. consisting July 1 1906 of $8,755,720 In securl- gg,"h‘ﬁh it ’”“"ﬁmh Wy nondon & NorUiER.: (pershiy co.),
tles and $360 cash, and by a trust deed upon all the lands covered by the IO, ASCE 2 ver 36 m
mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, g 858; also ORGANIZATION.—Succeeded May 1 umu nnended Inv 67,
see p. 851. From the proceeds of these nlnkmz funds and land sales can- p. 735, the Central Vermont Ratiroad, for:

68, p. 6.

eellatlon of bonds will be made from time; In eb 1900 $2,505,000 , &e.—The Gr: Tru .
u were canceled and to July 1906 83 273.500 additional had been can- oos%gg m{%ﬁmda a tt:ll!‘g eont?"a‘c? W%"a’x‘z'm ong o‘{ cietey

reducln¢ thoseoutstandlng to 817.230. 0, V.70, p. 739, 1194, in earnings to meet lnterest on the new firsts up to 30 % ot Grand
Twenty three-per-cent note. ?cr $58,812,714, issued to the Gov- gross recupu tom traflic Interchanged.
In settl of subst debt. $44.,100,535 paid, leavlns 8l4~703- REPORT.—For year ending June 30 1905, in V. 81. p. 1488:

}gdto mnture. 32, NO 635 h:};—mgz hereafter to Feb. 1909. First ri Year—  Gross. I.%’“ Oth. income. ~ Charges. Bal., sur.
Th Oct. 1004 s?ofm 000 frcy-year 4 % guar. bonds on the Lucln cut-off, e g £ R R ’33::222 33670

Ogden to Luein, Utah, 102 m., forming part of $10,000,000 authorized, Officers.—Pres.. Charles M. Hays: Clerk and Treas., W. ﬂ. Chaftee, St
Jos sod, They "2,{%%?“ T A ety 8 o T Interest | o\bans, Ve—(V. 51, D. 1458 V. 83, p. 701, 960, 12575 V- 84, p. 830,
? e L Y CHARLESTON TERMINAL CO.—ROAD.—Owns unnlul road In
LAND GRANT.—Total land grant was about 12,000,000 acreu of which Charleston, S. C., 3 miles; double track lald with 60-1b. steel.
about 7,714,060 acres remalned unsold on June 30 1906. Sales In 1905-06, Oompmy also owns 14 wharves, 30 warehouses, about. 30 acres of land.

11,997 acres; cancellations, 4,007 acres. Land contracts July 1 1906—
prinlpal”$374 385 averugs pice s ace, $1 . T ST S B8 B e O % R o)
REPORT.—In 1905-06. wtom $26,827,020; net, $10,701,682; other In- | of the East Shore Terminal Co.'s RR,, forecl July 14 1003; V 7,p. 146,
e, $716,200; int., taxes, sinking funds, &c. sa.au.uo; bal., sur. | 208. Stock, $200,000, owned tly by Al Line RR. and
39 .342.2(V. 80, p. 16 . 471, 649, 871; V. 81, p. 1174)) Southern Ry..whlchmeetoma e good any deficlency In Interest on bonds.
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30 RAILWAY STOCKS AND BONDS. [ VOL. LXxxIV.
RAILROADS. INTEREST OR DIVIDENDS.
Mtles | Date | Sizge, or pal, When Due.
For lanation o] A' e ngs, ac.. see notes of of Par Amount Rate | When Where Paxg’bnu. and by
st page of tab Road.|Bonds.| Value. |Outstanding % | Payable. Wi N o
Ccntnl RR of NJ (Concluded) !

Dock & lmp Co 1st M redeemable at 110.c* ---| 1881 $1,000| $4,987.000 5 J & J leer? Nat Bank, N Y|July 1 1921
NY& ﬁg nch gen ﬁold (8192,000 58) ..Ce 38| 1891 1,000 891,000/ 4 &5g M & S do Sept 1 1941
Lehigh & Hud Rlv olntly ..Ce.c* ---| 1880 1,000/¢ 1,062,000 5g |J & J Natlonal Exch Bk, N Y|July 1 1920

Central RR of Ponnlylvenh—ln ,200,000 _.FP ---| 1893 500 &c 600,000 6 M & NFIAITr & hila|May 1 1943
Central RR of South c-rollm—-Flmt moret.gm gold c 40| 1881 1,000 300,00 6g |J & JiCuyler, llorgan&-.Co N Y| July 1 1921
Cent Ry of S Car—1st M $150,000 g gured .___. cp 7| 1908 500 150,000 6g J & JColonlal Trust Co, Pitts [Jan 1 1926
Centrai & Southeastern —First M $2,250,000 gold._ . -e-| 1806 100 &c! text. 5 % J & JiLincoln Trust Co, N Y an 1 1956
Central Ver mont—Stock $3,000.000. ... ______.... ol et 100! 3,000,000 $2,185.1, 00 held b BGrandTrunk Ry of Canlada.
First M $12,000,000 gold trafic guaranteed. AB.c&r| All 1899 1,000 &c| 10,654,500 4g Q—F ] lalr &Co,N Y & Boston{May 1 1920
Car trusts $15,000 or $16,000 due quarterly ---| 1905 K 496,000 43 | %—M \.. B el e e Sy une'o'l-l(er ‘15
Car trusts $20,000 due yearly (V. 83, p. 751) _ - 1906 | ... 200, 4% —F
Montreal & Province Line Ry ist Mguarp & 1 40.6| 1900 100 &c 200,000 4g A & 0
Charleston & Savannah—See Atlantlc Line RR.
Charleston Terminal—1st M $1,000,000 gold ._S.c* &r ---| 1903 |1,000 &c 800 000 4g I & Jj St.&ndud Trust Co, N Y|{July 1 1953
Charleston Un Sta.—1st M §400,000 g(u(text)ch'&r -..| 1907 [1,000 &c| 4g |J & J|New York Jan 1 1937
Charl & West Car—1st M gold (38, p m) ..Ce.c* &r 340| 1896 1,000 .720.000 5g A & Central Trust Co, N Y |Oct 1 1946
Ineome M gold non-cum (87 000 per mile) .. ._G.c* ---| 1896 1,000, 2,380,000 5 |  Oect Guar 'l‘r. N ¥ 10 earned Oct 1 1946
Augusta Terml Ry 1st M gold & Iend-.Cc ---| 1897 1,000 600,000 6g A & O!Central N Y [Aprll1 1047
Charlotte Monroe & Colunbia—lst M $70,0 d .. 22| 1902 1,000 70,000 5¢ /A & ORIchT & S D Co, Rich ,ViOct 1 1932
Charlotte Columbia & Augusta—See Southern y. ! i
Chartiers—Stock . T R [ YT RN 50 645,300/10 In '08 A & O Co.'s Omce. Plttsb’'gh PalApr 1 1007 5%
First mortgage $625,000 gold 23| 1901 1,000 625,000 3% gA & O do Oct 1 1931
Chat & Lake Placid—Sar & L Placid ist M lold Co.c' 10| 1893 1,000 120,000/ 5 () g M & N 32 Vamu Street, N Y |Nov 1 1913
Chattahoochee Valley—1st mortgage .. ... 10| 1896 (.. ..._. 50,000 ] i & B o e e i o e o Dec 1 1916
Con mortgage $110,000 1634 | 1900 1,000 60,000 5 |J & J15 Amer L & Tr Co, Boston(July 15 1920
Chattanooga Stat—1st M $1,000.000 g gu (text) Tac &r | 1907 (1,000 & 850,000 4g |J & JNew York Jan 1 1957
Chesapeake Beach—First mortgage $1,000,000 g_N.c* 34| 1898 1,000{ 1,000,000 5 s J_ & JIn default uly 1923
Chenpuke & OMo—{tock (transfer agt J P M & Co) S b 100| 62,799,100/1 In 1606, Yearly J P Morgan & Co, N Y |Nov3019061%
n.sege 6s zo Seﬁee A.._....._........Cc.c‘ 1 428| 1878 1,000{ 2,000,000 6g A & Of do do uly 1 1908
Serles } 75| 1881 1,000 13,354 6g M & N do do uly 1 1008
uﬁor 1911 Penlnxular Extension gold c‘ 75| 1881 1,000/ 2,000,000 6g A & O do do Jan 1 1911
Termlw 1st M 1922 covering 8 mlles to hoebu.sg 8| 1882 | 500 &c 142,0 6g J & D do do June 1 1922
First consol mort; gm for $30,000,000 gold.Ce.c* & 697| 1889 1,000| 25,858,000 5¢g M & N do do May 1 1939
Richmond & All Div 1st cons M gold (see text) Ce.c' 241| 1890 1,000| 6,000,000 ig IJ & J do do Jan 1 1989
nd cons M Rich via Lynchb to Cllrr.on F..Ce 241| 1890 1,000 1,000,000 4z & J do do Jan 1 1989
Cralg Valley Branch first morltlfa (fo .-Ce.c* 26| 1890 1,000 50,000 5g fJ & J do do July 1 1940
< Guaranteed jolntly with Lehigh & Naviga|tlon Clo | |

Of the bonds, $200,000 are reserved for future purpom Pres., Wm, E.
Huger; Treas., R. D. Lankford; Sec., Henry Fras

EARNINGS.—Gross, year ending June 30 1905 8181 A403; net, $84,689;
total deductions, $41,273; bal., sur., $43,416.—(V. 77 p. 146.)

CH ARLESTON UNION STATION CO.—Owns passenger station at Charles-
ton C., used by Atlantic Coast Line and Southern Ry., which ea.ch own
one- haltthe stock and guarantee the bonds, p. & 1., byend. V. 84,p.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C.. vie
Augusta, Ga., to Spartanburg, S. C., 245 m.. branches to Anderson and
Greenvllle, S. C., 9 . , 2 m.; total, 341 m. A consolldation Oct. 3
189 and portion of Income bonds were

> In 1897. V.66, p. 38, 335. Div.on
Incomes, 2% for 1903-04; 3% for 1904-05.
STOCK —31 200 000; par, $100. Sce Augusta Term. Ry. V., 66, p. 383.
EARNINGS.—For year ending June 30 1906, gross, $1,513, 150 net,
$282, e-m other Income, $21,291; Int. on bonds, $172 .000; surplus, $131,947.
Pres.,J. B. Cleveland; Sec., R. D. Cronly, Pezersburg Va.—(V. 73, p.1207.)

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard
Alr Line, to Jefferson, zz m St.ock 848.000 The Richmond Trust & Safe
Deposit Co Is mortgage % 1030. For year ending June 30
1906, gross,$28,608; net, 816 071 Pres rnest Wllllams.—(V. 75, p.1030.)

CHARTIERS RY.—Owns C&rnegle. Pa., to Washington, Pa., 23 m
Leased till 1971 to the Pltuburzh Cincinnatl & St. Loulenfnow anhurgh
Cincinnat! Chicago & St. Louls); the rental Is net earnings.

Capltal stock, $645,300 (par 550), Pennsylvanla Co owned $333,850.
In Peb 1907 thé Pitts. Cin. & St. L.
common stock ($300) for one uha.re ($50) of Chartlers stock. V, 84, p, 390,

{'93 '94. '95. '96. '97. '98. '99-02. '03. '04, '03. '06. 1907.

offered to exchange 3 shares of

DIVS.—
Since '91 % 10 8 9 10°10 7 y'rly. 8 8 10 10 April, 5

EARNINGS.—For year ending Dec. 31 1906, gross, $754,777; net, $262,-
092; other Wcome, $14,710; Int, and other ‘charges, $28,800; dividends, $64,-
480; bal., sur., $183,521.—(V. 73, p. 615; V. 80, p. 1234; V. 84, p. 390)

CHATEAUGAY & LAKE PLACID RY.—(Sn Map Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placld, 80 mllee of which Platts-
burg to Dannemora, 16 mllm. 1s leased from State of New York for $1 and
free u'ansportatlon of freight to the State's Prison at Dannemora, and bal-
ance owned. Standard-gauged In 1903-04. V. 78 gr 985 A consolldation
In July 1903 of Saranac & ke Placid RR., , D 249,

Stock. 33.450 000, of whlch $3,000,000 18 4 % prer.. the latter all owned
{ & H. V.84, p. Leased to the Delaware & Hudson until Dec.
31 2403, nny balance over expenses of operation, Interest, taxes, malnte-
nance, damages, dividend on pref. stock, &c., wgo to the lessor. The lease
lssubject t.o revision at 5- -year Intervals after Jen. 1008 on request of
elther V.81, p.613. There are also $24,000 Saranac & Lake Placld
2d 58 ueNov 11913.—(V. 81 .p. 613; V. 84, p. 50, 930.)

CHATTAHOOCHEE & GULF RR.—Columbla, Ala., to Floralla, 92 m.

LEASE,—Leased In 1900 In &ers:tulty to Cent. ot Georgla Ry. for 6 % on
me ,400 stock and 8360.000 of which 1 0 be used as a sinking
for retirement of b wluch rental will be 5 % on

. payable J.-J. Seecent. of Ga. Ify.—-—(v 77,p.2279; V.81, p 1722)

CHATTAHOOCHEE VALLEY RR.—West Polnt Ga.. Jes Ala.,
16 34 m. Stock authorized, $1,000,000; outstanding, $ 000. par ofuheree.
31 Bonds, see table above. For year ending June 30 1006, gross,
$35,272; net, $14,080; other Income, $336; interest on bonds, $3,000.

CHATTANOOGA SOUTHERN RR. —Sele v.o Loulsville & Nashville was
pending in 1907. V. 83, p. 817; V. 84, p.

CHATTANOOGA STATION CO.—Owns unlon passenger station and ap-
proaches at Chattanooga, Tenn., used by the Southern Ry Cent. of Ga.,
. Tex. Pac., which each own one-
fourth of the stock and guarantee the bonds Jolntly and severally, principal
and Interest, by endorsement.—(V. 84, p. 0

CHESAPEAKE BEACH RY.—Washington, D. C., to Chesapeake Beach,
Md., 34 m. In July 1905 David H. Moﬂat. obtalned Jud(ment on a promll-

sory nou ror 1,222,800. Foreclosure ed In default
since 19 .81, p. 263, o-u i.odo ooo. par 100. Pres.,
W. F. Jonee. Denver s . Office, 1416 New York
Ave., Wash., D. C—(V 81 263, 0
CHESAPEAKE & OHIO RY.—(S« an )—Opcratu n-om N'ew-pon
Nm Ve.. end W;uhlngton. D. 0‘ to Cincinnatl, O., with b
014 Point Comtore and Newport | Bridge—Covington, Ky., to Cin-
News. vla Chu‘lotr.esvule w dgmu.om y 2

Gmlsontoom Ky« &ideassie 80
nes leased—

- TOPRE V. oo uadais i scan d o Sundry bran leased. .... sesn 20
Branches nVa. and W.Va...... 427 | Trackage to Loulsville, ......... 84
ines controlled by stock, &c.— Trackage to Wuhln:con D.C... 85
glg'gand Rlver t.o Oov‘lnzwn uo Other trackage........cco000.. 31
enton, Ky, to Lexington, ..... —

Blg Sendy Jct. w E born
IR Drasol. . . igeiicanee lzs Total system June 30 1906. ..1,827
50)Second track (237 owned)......334

Branches ln Kencucky ..........
Also owns one-sixth Interest In the Richmond-Washington Co,
HISTORY, &c.—In 1888 reorganized without foreclosure, and the road

extended to Cincinnatl, The consolidation with the Richmond &All heny

was consummated In Jan. 1890; with Elizabethtown Lexington & Blg

&c.,"in 1892, and with Greenbrier and other roads In 1903.

CAPITAL STOCK.—Common stock authorized, “‘uniimited’; outstand

|n¢ $62,790,700; Increased from $40,000,000 to this ure since 1892

through exchange of pmtlculy all the '$25,000,000 of preferred stocks for

eommon stock and gen mortgage 4% ts In certaln proportions,
w«;uleluon of etoeka of other eompenl ‘l‘l P. 450. 768. Pref.

ecock ge.Aoo only, was outstanding Sept ao 1906, V, 54, p. 642,

reduced by majority vote. V, 70, p. 175.
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IVIDENDS.—1899 to 1906, both lnclusive. 1% yearly Nov.30. As

v
to request for larger dividends, see V. » P. 750; V. 83, p. 686, 1468.

BONDS.—Abstract of consol. mor?a‘e of 1939 In V. 49, p. 147; of Rich-
mond & Allegheny mortgages, in V.
The gener morgonge of 1852 (Cenu' 'l‘mlt Co. and H. T. Wickham
t.runeeu) is for $70 additional amounts at $25,000 per mile may
be Issued for double—uecklw Of the $70,000,000 as above, 532 691,000
bonds were reserved to provide for the 830.000 0( 0 consols of 1880, Issued
or to be Issued, &c. ‘Fhe balance was e for new aoqulxlnona.
rolling stock, &c., but not more than $2,000, ooo thereor in any one year.

The mortgage covers the entire property of the com y, real and emnel,
at the time the deed was made, and all addmon r erty an euse
eeq uired with the proceeds of the bonds. of mortg:

54, p. 644; also V. 642; V. 55, p. 885 and V 83. p. 1523, n Mar.

. P.
1907 $43, 57a 000 had been listed on N. ¥. Stock Exchange, of which $5.050-
000 were issued for second-track and $38,523,000 for other urposes, leaving
$31,132,000 reserved to retire underlyl bonds, $339,000 avallable for
lmprovemem.a and $6,000 to retire remaining unexchanged preferred stock.

V. 83 1469, 1523; V. 84, p. 6.

The &uuvllk & Jefrersonville Bridge bonds, or which 8 ,000,000 are out-
standing, are guaranteed jointly and severally by the heeepeake & Oblo
and CIevelend Clncinnati Chicago & St. Louls: any deficit on account of
the bridge Is weble by them in thc Propon!on of one-third and two-thirds
respectively—see V. 60, p. 1 P 27.559: V. 62, p. 84 and separate
statement for Loulsville & Jet'ersonvll e Bridge Co

Of the Greenbrier Ry. 4s of 1900, Tumm.eed prin. and irt. and assumed In
1903-04 $! ooo 000 u'e reserved extensions and Improvements. See
guar, y. V.7 see also V. 71, p. 554, 602: V. 79, p. 915. Of zne

M Sandy 4s of 1 4 31 000 000 la reserved for extcnslone. V.79,p.9
l? . Form of giaranty, 0&) 68.

Ol the Coal River 4s of 1905, s 00 has been issued on the 18 miles
from St. Albans te Holly, W. Va.. and about 50 miles under construction;
the remalning $1,500,000 Is reserved for extensions and Improvements.
V. 80, p. 2219; V. 83, p. 693.
= (grl the Qz‘tm lco’ Branch 4s of 1905, $225,000 Is reserved for extenslons,

p. 9
Potts Creek Br. 4s and Western Pocahontas Corp. guar. 4 44s, V, 83, p. 693,

Car Trust Series 4% Gold (Denomination $1,000 each.)

Quistanding. Mature in Installments.
......... $500,000. - . .......Aug. '07-'12 $100,000 yriy.
--1,200,000. .. -.-Aug. '15-'07-"12 200,000 yrly.
50,000 .. p. '07-Sept. 12 ¥ s.a.
221,400,000 - -.-Aug. '07-Aug. "13 200,000 yrly.
e 00.0 J 07-Dec. '13 50,000 s.a.
--_ 560,000... 3
-1,440,001
-1,440,000.
- 950
-1,805,000.
-1,520, 8 80,000 s.a.
2,250, 000 .July '07- Jan 17}’25 000 s.a,
“M'1907.. ..2 250,000. .. ---Aug. '07-Feb. 17
Interest pald semi-annually as indicated by maturity date; “A" and
“B'" at Girard Trust Phila.: “C,” “D,” E"" and “F' at office of
Blalr & Co., N. Y.; “G” and “H"' at Fidelity Trust Co., Phlla ; “[," *J,"”
“L" and “M" at Blalr & Co.; K" at Guaranty Co.

PINA\'CES —Pennsylvanla Interests, with Morgan-Vanderblit Interests,
wned a majority of the stock, V. 70, p. 75, 632; V. 72, p. 480, In Dec.

stock ho! ldings. V. 83, p. 1410.

. Riv. owned $5,000,000 stock and

on June 30 1905 Clev. Cin. cmo. . Louls owned stock representing an
outlay of $2,453,569. V. 71, p. 308, 305
As to purchase of one-sixth Interest in nu{, ty Hoc! kln¢ Valley common
stock, see that compan V. 77, p. 1225 83, p. 37, 693.
Theé stock Interest in C. &O. SS. Co. was sold in 190 -06, "See V. 83, p. 603,
EARNINGS—-G mos.,[1906-07 ... _Gross, $16,514,824; net, $5,024,123
Jul; to Feb. 28. 11905-06..._Gross, 16,057,659; net, 0.389.519
For mont.he endin ov. 30 1906, net, $3,742,995; charges (net),

$2,556; bal., sur., $1,176,908.

ANN‘UAL REPORT.—Flscal year ends June ao Annual meetlnc Is held
t Richmond on the Tuesday preceding the 'ruelday in October. Re-
for 1905-06 was glven In mu ln . 83, p. 682, 601, and showed the

ollowing. See also

Tr . —Of the total wnneze (lo 366,880) In the year 1905-06, coal and
coke ed 9,884,873 tons, or 60% of the whole; products of culture
furnished 6%. Average rate r ecelved on seaboard coal, 3.27 per ton
per mile; on all freight, 4.20 mmg.

Year ending June 30— 1906. 205. 1904.
Miles operated.. . 1.8 1,70: 1,671
Puese'nzer earnings $3,804,145 33,648,233
Freight - ... -.ci & b 16,039,313 14 569 188
Bxprm mail and miscellancou: 064,784 790,914 780,103

Total earnings. .. ... _.._._.. $24,602,988 $20,724,372 $190,207,526
Operating expenses and taxes..... 15,439,502 13,534,804 13,208,040
Net carnings oo c.oooccaasdonsss 80,163,486  $7,180,567  $5,009,486
Otherincome. oo oo oo nooisiaonns 204,353 177.287 169,272

Total net Income.. .. ... $9,367,830  $7,306,854 $6, 168 758
Interest on bonds, &c..... B 85 718.961 $5,230,218 $4,674, 45
Extraordinary expenses. .. 1,534,406 1,217,476 sex
Dividends. ... ... ... ~(1%627,907 (1%)627.904 (1 %)627.904
Balance, surplus . ..o ... ... $1,426,576 $201,259 85,243
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32 RAILWAY STOCKS AND BONDS, [Vor. Lxxxiv,

RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
MUes | Date | Size, or pal, When Duws
For at J headings, &c., see notes of of Par Amount Rate When Where Payable, and dby Stocks—Last
on Iirst page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom
Chesapeake & Ohio— (Concluded) | |
Warm Springs Branch first m gaze $1,000 $400,000 5g M & SUP Morzan & Co. N Y [Marcn1 1941
General mort; (for $70, 000 fo ey v 1,000| 43,573,000 45gM & S March 1 1992
Paint Creek Branch 1st M $750,000 gol -_..Cc.c‘ 21| 1905 1.000 525,000 4g (F & A Feb 1 1945
Kineon Coal monfag assumed redeembes P S 500 &c 200,000 5g A & OCent 'l‘r &S Dep. Cln. 0/Oct 1 1915
Greenb & New R R 1st M g ass'd (V 75, p 562) 18} 255 1,000 339,000 5g F & ARichmond Aug 1 1942
Greenbrier Ry 1st M £3,000,000 gold assum’d.Col.c* 100/ 1900 1,000 1.980.000 4g M & NJP Morzan &Co. §Y |[Nov 1 1940
Blg Sandy Ry frst mortgage $5,000,000 gold ..Ce.c* 85| 1904 1,000/ 4,000,000 4g |J & D| do do June 1 1944
Potts Creek Branch first mortgage (see text) ... ... 25| 1906 1,000 600,000 48 W Q. FloNiscsasaa v July 1 1946
Car trusts, see text. ! !
Guaranteed Bonds. y ! !

Elevator Co first m e gold p & | guar..__Ce.c* 1,000 820,000 4g A & OJP nlorzln &Co,NY Oct 1 1938
Second mortgage for $500, 000 come non-cu..c* 1,000 450,500 4 Oct 1 do Oct 1 1988
Lo & Jefl Bdg 1st M 85 000,000 guar p & 1 end..c' 1,000/ =3,500,000 ig M & S‘J P Morg&n & Co, N Y |March1 1945
Nortolk Term & Trans 1st M (v 67 g:m) P 1,000 500,000 5 [P & A do Feb 1 1048
Pusemfer & Belt Ry (Lex, Ky) 1st M g extend n os ,000 150,000 5g J & JJP Morgan & Co, N Y [Jan 1 1908

first mo $3,000,000 gold...... Ce 1,000/ 1,500,000 4g J & DNew York June 1 1945
Westgrn Pocahogtas orpora:lon first m%rtgage\' 2 1,000 ‘{.’;g.ggg 4% F & A New York Aug 1 1945
o 5) xtn matd ool T 000) ... P e (o T L S e NERG e S SO
Chesapeake Western—C & W RR 1st M gold.. .. ..N 27| 1896 500 &c 666,000 5g |F & A“Iew York Trust Co, NY |Aug 1 1945
hesa) ke Western Ry M $1,435,000 gold .. _._B.c* 41| 1901 1,000/ 1,419,000 4g A & O Seetext Oct. 1 1951
Chesterfield & Lancaster—1st M $750,000 gold .. K.c* 27| 1905 1,000 124, 5g |F & A Knlckerbockcr’l‘r Co,NY|Aug 1 1955
Chestnut Hlll RR—Stock rental P & R Ry........ 4| ---- 50 195,650 6 | Q—M |Treasurer's Office, Phlla |Mar 4 1907 134
Chica Alton RR—Common stock-.--._-_-.... cwnl mdEs 100| 19, 542 800 .-..--.-x..-----.,. - D R o e o
?erred stock 4 % non-cumulatlve B e 21 P e SRR 100( 19,544,000(See text.J & 4,115 Broadway, New York|Jan 2 1907 2
01% cumulative part ? or llen stock........__[ .. 1 1300 |See text.J & J do do Jan 21907 2
c & Alton BR (old) ret M gold (see t.ext) -IC.c* &r 88| 1899 (1,000 &c/*37,350,000 3g iA & O do do Oct 1 1949
First llen (old Ry.) M subject to call at par._F.c&r| 943| 1900 (1,000 &c| 22,000,000 3¥gd & J do do July 1 1950
Collat notes $5,000,000, to be pald July 1°'07_Me.r ---| 1903 5,000/ 5,000,000 4g J & J| do do July 1 1907
Collat. notes 86,000 R etbae s S i o wa el Y007 Jot S5 See text. 5 J & Ji Jan, 1 1912
Jolnc egulp notes ($9,500 due semi-ann) (V 76, p 47) s [ 1,000 104,500 4 J16 & D’Equ.luble Trust Co. N Y To June 15 1912
q Ass'n ctsSer A, B &C, g gu3d8,000s a_Me ---| 1903 1,000, 2,694,000/ 4&5 g | Varlous | do To Nov 1915
do SerD.wzu.due $113,0008a_Me ---| 1906 1,000/ 2,147,000 4g J & D| do June '07~J'ne'10
Miss Rlv Br ln M g ass'd s f drawn at 100.._ . c*® --.| 1877 1,000 206,000 6g A & O N Y. 115 Broadway |Oct 1 1912
Kansas Cl: h{ Lo & C pretcrred stock guar. .. 168 s 100 1,750,050 6 | 8—? ! do do May 1 1907 1
Jollet & C 0 7 % stock perpet ar by c & A | R 100| 1,500,000 7 | Q=J do do Apr 1907 1
Loulslana & Missourl zuaranteed pr erred stock..| 101} .... 100 329,000 7 F & A do do Feb 1 1907 3%
*Additional bonds Issued—see text below. a Gualrantee|d joint{ly and se/verally wit/h Clevel and Clnol|nmm Chlcago & St Loluls.
CHESAPEAKE & OHIO RY. (Concluded). M"YM" ending June 30.— 109%6 1905 lﬂ?.
OFFICERS.—Pres., e W. Stevens, Richmond, Va.; Vice-Pres., | A0 =--=--c--e-=-x
Decatur Axtell, Richmond, Va.; Treas., C. E. Potts, Richmond, Va.: Sec., | Gross earnings. ... A e T 797,314 S i iena
C.E. WeluordDRlchmo:g ceYl".rcgm roller, L. F. Suullzvag.ﬂl:chmond Va. Operating expenses. - 7.8181903 ~ 7,602/663 7,524,600
Irectors—Decatur , John P. Green, Chas . George W. >
Stevens, Chauncey M. Devew, Willlam H. Newman, Samuel Rea, H. MoK, N I:f‘ CArnINgS o e $3,767,101  $4,194,651  $3,901,253
Twombly, H. T. Wickham.—(V. 83, p. 1523; V. 84, p. 270, 626.) e e B m-mmemeas $4,020,337
CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to | Taxes . ____.___._____ o han e $354,180
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & | Interest on bonds, &c_ ... ... ... 2,412,834
R., Bridgewater to Elkton. 27 m.; total, 41 m. Projected to tide- | Dividend on zuaranteed stocks. ... 241,024 No comparison
water on Chesapeake Bay, and westerly into West Virginia coal fields, of | Dividends on stocks of old com- possible, owing
which 14 m., from Bridgewater to North Rlver Gap, Is com leted. Con- panies held byYubllc .......... 406,140 to consolidation
trolled by Chesapeake Western Co. V. 75, p. 1353; V. 78, Dividend on prior lien stock July '06 17,086 In March 1906,
Stock auth orlzed $50, 000 000; out.stand n% Sl 419 600 of whloh 8608 - | Dividend on pref. stock July 1906 390,880
400 Is preferred. hes. & W n and $32, Miscellaneous expenses 8.318
nock outstanding. C. W R Y. monzaze ot 1901. V 73, p. 899, 1356. —_—
20,508: o S e mcm"‘?) Ry. b gy ne'ﬁ‘bt?"c Riaaay | - Balanee, surplng cee e Saizdas $194,974
, B A e N e 2 PR A e i i OFFICERS.—Chalrman of executive committee, B. F. Y. Pres.,
& lllesple; Treas.. W. H. Hall. Office, 71 Bway. N. Y.—(V. 78, p. £383.) S. M. Felton; Comptroller, C. W. Hillard: Treas, and Asst, Seo.. H. E. B.
CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C. | Wood; Sec. and Asst. Treas., Geo. T. Boggs, 115 Broadway. N. Y.; Gen.

18 m. Extension of 18 m. toward Lancaster under construction, of which 14 | Mgr., C. A. Goodnow.

m. completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000 Directors.—James Stillman, E. H. Harrlman, B. F. Yoakum, W. H.
mile. V. 81, p. 1790. Stock, $500,000; par, $25. For 8 mos. ending | Moore, D. G. Reld, Robert Mather, New York: James H. Moore, S. M. Fel-

eb. 28 1007, gross, $32,630; net, $13,217. Year ending June 30 1905 | ton, J. B. Forgan, J. J. Mitchell, N. B. Ream, Chicago.—(V. 84, p. 808.)

'08s, 333, 089 net, $11, Oll interest charge, $3,950. Pres., A. H. Page,

heraw, S. C.; Sec., A. G. Page.—(V. 81, ;fgx 790.) 5 ‘cmc;\oto rys'l‘muon:orgl: a:zu&l:gv ““i."“"”&;’_m“’

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., | &t¢S & great system of roads exten westerly NIN
4 m.; belng double-tracked May 1902. Re-leased In 1896 to Phila. & Red.. B‘“‘ “d&‘)"n"a”“" Mlx#': szhll‘:ck ﬁ?l‘i.x“fi" « Mo.. 6“‘&“ eb. ,
Ry., the rental being reduced from 12 % to 6 % on stock, the latter belng | Denver, Col., g gk g 5B S e ‘Blllings, Mont.
Increased In June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) accompanying map shows ¢ g | the system, viz.:

r.CHICAGO & ALTON RR.—(See Map.)—ROAD—Chlcago to St. Louls, | Lines east of Missour! River.._.4,365 | Lines leased .. .. ._

Miles,

ty, &c., In all 970 mlles, of which about zxn double-tracked. Lines west of Missour! River...4,040| Narrow-gauge lines
Road owne Miles. Miles.
Chicago to Bast St. Louls, I11.___280 Roodhoule. lll.. to Kansas Olty, Total operated June 30 1906..... R o e e s e e 58 U ik i sy 077
eld, Ili., to Grove, Ill.... 54| Mo SRR | In Nov. 1905 an extension was 8 from Bridgeport, Neb.. to
dred to Barnett. ... ...____ 48 | Bloomington to Wann. via Jack- Guernsey, Wyo., southeast to North Platte and thence to a connection with
City Line, Ind.........._.. 25| sonvlle Godfrey & Upper Alton the main line east of the latter polnt 250 mlles,
ht, Ill., to Washington and [T 0%\ REERARE R Cs haERa, | | The Denver & Beaver Valley w: lnoorpor:ted late In 1904 to bulld from
Lacon, M. ____ ~===--- 80| Trackage to Peoria, Ill., &c.-..-. 24 | Oberlin, Kan., to Uray, Colo., 100 m. V.81, p. 1847. Extension from Oen-
Mex Ico, Mo., to Cedar City, Mo_. 50 — | tralla to Herrin, Ill., 52 m., was onened ln ch 1906, Extension under
Total of all owned and opmwed In s{m S 870 | charter of Big Horn Southern from Fri dy ., southeast to Worland
Cut-off between Mexico. Mo., and Old Monros, 65 m., built by Chic, Burl, | 91 m., was completed July 1906, to be cxten . It was reported, about

& Qu!ncyh pened Sept. 1904, Is o h])emted jointly. The stock of the Peoria | 275 miles wester y to Guernsey.

y. is owned by the C & Alton and Chic. R. I. & Pac. Ry., o 1

which guarantee the new frst mortgage bonds. V- 81, p. 1600; V. 83 333" Ol T T e I i a8 ot She
1171, 1201; V. 84, p. 451. in Towa. Chicago Burlington & Northern and other subsidiary lines in T}
ORGANlZATION —The (old) rallway company was organized In Aprll | nols were absor| In May 1809, V. 68, p. 975. In 1900 purchased the re-
10900 and purchased su bstantlallyau the stock of the Chle. & Alton Ra.llroad mainl nstleuod llnel ln Iowa and , viz.: Kans. O. St. Jos. & Coun,
The two com] es were consolidated {n Mch. 1906 per lan V. 82, p. 451, | Bluffs & N. W., Chle. B,‘iﬂ & K. 0.. ‘Han, & St. Jos,, Keokuk &

the Rallway ing its cnmulauved%pm cl t.l g"or ilen'stock in | West. and Chie. Ft. Mad a es ines, Burl. & Missourl, &c. V., 71, p.
for the outstanding stocks the lway oompaV 697, 863, 963; V. 73,
dnn:lng {ts name to the C. & A. Raumadu nbove. V. 82, p. 160, See V. In 1901 $107,611,6 of tha suo.sao.too stock was exchanged for the
a " T80me) e A dapoute of the Soak 1o vt g 40Y aats of $200 1t b dl;‘?c"sxoomk
STOOK.—The cumulative 4 % participating and prior lien stock Is entl - °P°‘ ol the n trust, on nds for
tled In addition to rlor rlfht to secumuiative dividends at the rate of 4 % | See clrcular, V. 72, p. 871, and 399“““0“ to list, V. 73, p. 203, and de-
per Aanum.eao r ;e aditional di;lde;:d?l equal u}x&ge rate of dividends. 1t ""}Pﬂ"n of W““ﬂ;":g:" G‘-l Nort l e tlio Ghlo. Burt & Qittooy Belkesy
Rock a Co. :ngo the H !atz?zc'lmn.on tmmn‘:o in 190400 l:‘cq Ired ’1‘111: (which see bﬂlo") for 99 years from Oct. 1901 at 7 % per annum on stock.
trol, m "% s $14,320,000 com. and $4,470,000 pref stock, | V- 73, D. 842,1011, 1051 1207, 1312.
and the Union Paclne uo 343,100 pref. stock, thelr stock holdings belnx CAPITAL STOCK.—The stock has been Increased for the acquisition of
pooled until Oct. 1914, tho odd r resentative on the board to annually | new lines, retirement of over $15,000,000 convertible debentures, &o.; In
?l‘t:fngzo‘ Vo1 16& 54 83 P 78. p. 47, 342; V. 79, p. 151, 1331, | 1880 a 20 % distribution was made. See “Organization’ above.
b 1’ DIVS-]"81- 31 88. '89. '90. 91.'02. 93. '94. 05-97. 98. 09 to Sep. '01,
DIVIDENDS —On pret of old eo.. Jan, 1901 to Jan. 1906, Incl., 4% | P. og,] 8 yly. 5 ” 9 &( 5 4% 4y°'1y. 9.',8;‘ oymy.
'eglyﬂo(rJl'l J.). Se nnng d!\{;dze?glsm ggdgret and ?art.lclpatlng Since under lease, 1)( xpa.l Q.-J.; V.74, p. 41,
o BONDS.—For _full fon of each loan see the editorlal article on
hén —'%‘;fd“g‘é’fgv‘;’"‘},‘ e mm,“;gm, v | pages 308 ot “Supplement Cmente of Oct. 1598, and Ohronicie” + 63 - 778,
owned subject to the mortgage securing the refunding 3s of 1899 a0 oereain e Ieorigane of e e gg“&gwdm:g s e Y
obngnlom and llens existing at the consolldation In 1906. V. 10. p. 804, it "fm Gulnhd { River upon the nt O‘W 699,000 con-
See applleation tolist In full In V. 71, p. 1021, and plan, V. 82, p. 451. | (108,803 20ortage 4 % bonds on July 1 “059‘{“" FL7 v S
TheRau road (0ld) m Securing the's per cents of 1809 will provide | % O 50 . 283: V. 60 705. . 74 o B307: V. 75, p. 888
fuRas for tugrovemlents snd extensions. Bonds I Gxcess of $40,000,000 30T 1061, 2583, 2441; V., 799' 211 v ab o 5820: V. 8300.625
may be issued thereunder on vote of two-thirds of the stockholders for ex- | V+I8: b. 1391, 1961, 2588, 2481; V. 79, p. D rata Hng I Tows
tenslons of not over 500 miles maln track, at not exceeding $20,000 per mile, | . The, t0 East PIACtamontn on cha e, Biver, 272 miles, and oo
to fund leased line rental obligations and for future betterments not to ex- e ‘“'“nfw“ o 1 496 ‘mil
oeed $5,000,000 at not over $1.000,000 per annum from Jan. 1 1900.  See g:nzxue?a:dbar:ngﬁ:' :! sscond :lr.aoek "i‘neagﬂ b!)‘nmav.: a°§n&n¢m°53§
giroular V. 89, p. 178; also V. 8, . 26, 120, 341; V. 70, p. 420, 739, 095; | PIARENSS 53400} Tearly, for which the s are subject t0 call at 100 and the
The siugle and branches covered '‘shall not

V. 84, p. 480, 507, 626, 803, 80 Frondt i T 2ot
Stockholders of Raﬂroad (old) Co: voted on Sept. 7 1904 to authorize the | 53 3¢ SO0 i sm 000 e eler on ascond track saaloat

issue of remndins ads nds In excess of the $40,000,000 then sold ltld plad&r' "‘}‘ oogmne v “ p
ek or . 85, p. 462,

terments and $350,000 for purchase of
muwn % St. houls Ry. V. 79, p. 211, 967. In addition to equlpmem ggggu%Md' lnomood nﬁﬁnd track ‘;: g% &og ?:rzomgooo.
oenm%a Ml: ‘?'5’“ ai%ove. there are $101,418 3% Pullman Co. equipment mile for single nd 810 0008“ mile rot second track on not exceeding
notes due May
The 86 ,000,000 5% collateral notes sold Jan. 1907 are to be secured by Bu"m”?,’,, : ".‘m&t g?!ed in Iﬁ’a' gnu age of 1878 Is for

of $8,000,000 refunding 3s; of the Issue, $5,250,000 Is reserved to $14,000 and 1s now a 1st M. or 1st collnu'al Uen. except the ezem
&he $5 000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. bonds are l"lmﬂt te call for the dmnd at f“. $205,000 retired
bonds may be

iy AL FAKCR Eppatiin o lposemndag sy | 3007 e Mgt .
Iaex i vy ‘“ o LR D The $4,230.500 . St. Joseph & Councll Bluffs 1 73 were at
ts, Aug. 1903. V. 81, p. 776. maturity Jan. 1 1087, V. 83, p. 1590.

LATEST mmvmcs. 1906-07 <-Groas. $8.752,110¢ net, $3,023,507
8 months, my 1 to t’eb. 28.11905-06__Gross, ~ 8,084,937; net, 2,478,887 | ~GENERAL FINANOES.—Corn being one of tne pal articies carried,
ANNUAL REP! { lnoludlngr.ho the earnings vary greatly according to hemm;g:md

Report for year ending June 30 '06
mons of the O & A. nn.. the 0. & A. By‘."down to the date of consoll- ANNUAL REPORT.—Fiscal year ends June w 1905-06
Mch. 14 mmoﬂheoonsolldawd Co. nubcequenttouch. 14 1906. was in V. 83, p. 963, 974 (see also editorial, p. 081) , sho' results on all
was in V. 83, p. 813, 4 5 = g% = oy lines operated and controlled.
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34 RAILWAY STOCKS AND BONDS. [VOL. LXXXTV.
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
Mtes | Date | Size, or pal, When Due.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend.
Chicago Burlington & Quincy—Stock 7 % rental .. .. o LR $100{$110 839100 7 Q—J _IN Y, Boston and Chicago{Apr 1 1907 1%
Illinols Dlv first mongage $85,000,000 currency re-|11,648|/1899 |1,000 &c|{m30,835000 3% |J & J/BankofCom,N Y & Bos{July 1 1949
deemable at 105_..NB 1899 (1,000 &c(n34 165 000 4 J & J do do July 1 1949
Sink ng rund lowa Div 5s (collat trust) drawn at 105 8091|1879 1,000| b2,288,000 5 A & O do do t 1 1919
Sinking fund mortg: 4s drawnat 100___._._.c 1879 1,000| ¢7,523,000 4 A & O do do Oct 1 1919
Sinking fund 4s (So W Diy) drawn at.100 .. c'&r ---| 1881 1,000/ 44,300,000 “ M & S do do Sept 1 1921
Denver exten (coll tr) bonds s f drawn at 100 .. NB.c* 370| 1881 100 &c| 7,968,000 4 F & A do do Feb 1 1922
Debentures for Hannlbal & St Joseph stock..._c* ---| 1883 1,000 9,000,0 5 M & N do do May 1 1913
Nebraska ext $20,000 p m (s f not drawn) . NB.c* &r| 1.471| 1887 [1,000 &c|f 24,791,000 4 M & N do do May 1 1927
B & Mo RR In Neb} Land gr s f drawn at 100._NB ---|J1878 600 &c| £8,680,000 6 J & J|Bank of Commerce, Bost{July 1 1918
Con M 814.000 000/ Exempt, not drawn till 1908 1878 | 600 &c| 5,000,000 6 J & J do do July 1 1918
Burl & Mo RR In Neb s f for At & N RR stock._N ---| 1880 1,000| h3,347,000 4 J & J do do Jan 1 1910
léu.cugltb?l & Sct Joseph cons M now 1st M.._.F.c* 289| 1881 ,000{ 8,000,000 6 M & S|Bankof Nor America,NY|Mar 1 1211
08 & Co—
1st Ms Nod & Tark Val RRs s f (drawn at par) .c* 59| 1880 1,000 i272,000 7 J & DS d Nat Bank, Bost{June 1 1920
Rep Val 1st M guar (drawn at 100) s f $14,000 yriy_c 90| 1879 600 &c| k1,078,000 6 J & J|Bank of Commerce, Bost|July 1 1919
Atch & Neb 1st M Atch to Lincoln Neb &c guar._c* 145| 1878 100 &c| j1,125,000 7 M & S do d Mar 1 1908
Lincolmr& N W RR 1st M guar sink fund 1 % not dr'n 73| 1880 1,000 00,000 7 J & J Gom&gny s Office, B Jan 1 1910
Chicago Cincin & Louisville—C R & M 1st M g..OB.c* 180| 1900 1,000/ 1,804,000 5g |A & 0|Old Colony Tr Co, Boston|Oct 1 1950
Chicago & Clncinnatl 1st M 8750.000 gold cau t«ext 50| 1902 1,000 50,000 5g |F & A|OldColony Tr Co, Bost Feb 1 1952
Clincin & Ind W 1st M $60 0 call t,ex 33| 1902 1,000 0,000 5g |[J & D|Old Colony Tr Co, Bost une 1 1952
Chlic Cincin & Loulsv gen & ret M guar te AB.c' 264| 1903 ,000/ 2,796,000 43 g|ld & J|Amer Loan & Tr Co, Bost{July 1 1953
Hoosler Equipment 1st M Serles A guar p & I...BB ---| 1902 1,000 00,000 5 J & J Boaton S D? & ’l‘r. Bost|July 1907-1912
Equipment trusts $300,000 part due yearly....__ -] 1903 1,000 210,000 5 J & DA Co, Bost|To June 1913
Chicago & E 1lI—Pref stock 6 % non-cum($10,000 p m) T BRI 100/ 8,830,700/6 In 1906 Q—J Hanove.r Nat Bank, N Y 11907 134
First mortg: (st 820.000 no drawings) .. _..Ce.c* 108| 1877 100 &c| 2,655,900 6 J & D|Fourth Nat Bank, N Y Dec 1 190
Danville & Grape Creek RR—1st M assumed....c* 9| 1880 1,000 97,000 6 M & N|Central Trust Co, Y |(May 1 1920
Extenslon first mo: 14 1881 1,000 91,000 6 J & D|Fourth Nat Banl:. N Y|Dee 1 1931
Consolldated mortga&a (fot 86.000.000) told.-Cc 127| 1884 1,000/ 2,788,000 6g |A & O|Central Trust Co, N Y 1 1934
Collateral trust b oo st a0 -..| 1887 1,000 42,000 6g |[F & A do Feb 1 1912
neral consol and 1st M $3¢ - ---Ce.c* &I 817/ 1887 |1,000 &c| 16,583,000 5 M & N do Nov 1 1937
Chle & Ind Coal—1st M $25,000 p m assumed.Mp.c*| 176/ 1886 1,000| 4,626,000 5 J & J Metropoman Tr Co, N Y|Jan 1 1936
ansville Terre Haute & Chicago Income monzaze 49| 1881 1,000 150,000 6 M & N armers & Tr Co, N Y May 1 1920
Indlana Block Coal 1st M sinking fund call at par_. 13| 1878 | '500 &c 150,000 7 J & J July 1 1908
Refund & Imp M (text) :oldredn 1ozx..-a-.c° &T ---| 1805 [1,000 &c| 6,000,000 4g I & J Bmkeu' Trust Co, N Y July 1 1953
b snz.ooo. and c $4,979,000 canceled not Included.| d $1,9(19,000;| e $3,646/,900; f $643/,000 (In s/Inking fu/nd uncanceled) Included;| $7,374,200.
'he slnk. funds held allve July 1906 of bonds above:| h $2,| 104,00{0; i $48,/000; j $71,1/00; k $53|2,800; p |$48,000; m $384,000; n ef.ooo.
1005-06. 1904-05. 1903-04. | V. 82, p 48. A majority of common stock tmst eer:lﬂmwe- were In 1905
Milles opera.ted June 30 8,927 8,879 8,821 exc!mncod certificates in denomlmﬂonl $1,000 esenting 4
--$51,168,339 $43,863,893 $44,651,997 | shares of eommon stock, 4 % Interest, and pwable ln 1942 at face
P -- 16,400,104 15,898,243 14,494,573 | value. See form V. 80, p. 1856,
Mall and miscellaneous. 569,228 6,210,909 6,081,622 o DIV?. (%)— '962-'97. '98. '969. '060. '061 *02. '03. '04. '%5. '06.1 1207.
n pref... ... P ne s
Gross earn --$74,146,671 $65,073,045 $65,228,192 | Com p ______ oy 2% 3% 43 5% o ___?f_
Expenses and taxes. -- 53,508,532 44,100,332 44,578,943 No lawr dividends on common stock deolared (altho 3!1 pald and charged
; $20,638,139 $21,872,713 820 649,249 :‘a'lt‘,mm:"t.lt eagmnt.g g,gnbwel )d bef"}”e.mw ach?n‘ tfsoitog"sg 2:%1:0
--------------------------- 638, ’ rus! cates, out o of year
Other meome. -2l _-S_Sis..ait 410,682 302,202 def.204,116 | from accumulated earnlgfuw of three m ng.lnne 30 1905, and 8%
m ear 1905-06. V. 8 H « P .
Total Income.._ ... ... $21,048,821 $22,174,915 $20,445,133 MBO:;“;TT;L’,WM Rt L Vil :o . 2308: s
ERASEIREE BRI B03c s 2o 8,306,301 " 8,370,137 _ 7:630.216 | myuet Goy des for the retirement of 36,042,000 bonds and for
issue of bonds on new road at $18.000 e for single track, aiso for bonds
Balance __ ..o .- $12,742, 430 $13,804,778 $12,814,917 ipment at $7.000 per mile and for double track at $8.000 per mlile.
t.onNor Pac.-Gt.Nor.joint bonds.. $8,608,068 $8,608,910 $8,608,082 In 1°%., the en. consols. were limited to $30 000, ¢ . p. 1088:
iv.on C.B.&Q. stk. held by pub.,7% 225, 890 225,943 226,667 | 7 7g. p. 1446; V. 79, p. 1331; V. 80, p. 1728. Serles B equlpment b_ondl
o R S $3,007.872 54,060,025 $3.080,108 | S35 §30 Sermi anmal and Deo. a 5“;2?05%_“,. o g 9858 006
O e e, o) B el Chicage T | sk Feb ani Rugy ser. Fs3301080 cach b ad g ® W
Glurk of St. Daul, Minn.. W, B, Olongh. John ¥ Taimage. Norman B. Ream, | 1o ¢ fofi 'ﬂ’”"me"’,ﬁ,‘“ 4 ot 1508 (343.50.000 au
Geo. F. Baker and Samuel Thorne of New York.—(V. 84, p. 219 ) i Sold for Improvements and to reimburse the company gog- its In-
CHICAGO BURLINGTON & UINCY RAILWAY.—Leases the Chlc. vestment In the Thebes Bri (see Southern gl‘ & Mis-
Burl. & Q. Raflroad system for ears from October 1901 at 7 % on its sour! Bridge 80 p. 1424) and ln eerwn stocks and
stock. Ineorporat,ed Towa on Oct xo 1901. V. 73, p. 842, 1207. See bonds of other companlu see V. 81 gm T
C. B. & Q. Railroad above and Northern Securlties item, V 73. p. 1357. | Issuable as req for addmonn and pwvem
Stock authorized, $100,000,000; outstanding July 1906, $10,000. The equlplnent .......... e T

jolnt income acct. of the Ratlway and Ratiroad for lgear endlnw June 30 1908
ows surplus over 7 % dividends on Ratliroad stock of $3,907,572, or about

4% on che authorized amount of railway stock.

Directors.—Geo. B Harrls, Pres.; Charles E. Perkins, John S Kenned

James J‘ Hlll. w. Clough. George W. Perkins, Geo. C. Clark. Amos

French, James N. Hlll Samuel Thorne and Darlus Miller.—(V. 83, p. 489.)

CHICAGO CINCINNATI & LOUISVILLE RR.—(See Map.)—Owns Cin-

Innatl to Loulsville Jet., Ind., 265 miles; trackage Loulsville Jct. to Chl-
w’. 111., 18 miles; total 283 miles. A consolldation June 4 1903; V.76,
». 1

In March 1907 a settlement with the Cln. Ham. & Dayton Interests was
reached under whléxh ;hﬁ $3,500,000 Pere Marquette collateral trust bonds

secured by the C k were canceled, the stock being returned to
the old holder!. a debt of ut $800,000 belng eanceled and the C. C. & L.
recelvln $400,000 In receivers’ certificates of the Pere Marquette, V. 84,
93. The mmaqlgg)ent of this property was surrendered Jan. 1 1906
a) the former owners due Jan. 1 1906 to Jan.'t!1907,incl.,

rest

on the gen. anzd _l"emnd!nz 4s of 1903 was pald by the company at mamrlty.
V. 82, p. 9 1

Stock outstanding, $4,206,000; par of shares. $100.

The Cin Richmond & Muncle 1st 53, Chicago & Cincinnatl, and Cln. &
. 1ssues are all subject to call at 110 after 10 years from their
Issue, the Cin. Rich. & Muncie after Oct. 1910. See official statement, V.
71, p. 1066; . 1195. Of the cen. and ref. 434s of 1903 (American
Loan & Trust Co. of Boston and Unlon Trust Co of Indlanapolis, trustees)
sufficlent are reserved to retire all prior lssua. Including equipment morts.:

bal. for extensions, improvements &ec. V. 77.Dn. 349, 1532; V. 80 p. 049
—(V,. 82, p. 48, 99 217, 750; V, 84, p. 219, 501 693.)
CHICAGO & EASTERN ILLINOIS RR.—See ap&bpa l:l 116, llll'l.w

ates road (double track to Danvllle Jet., 106 m,)
gge Haute, Ind., and bituminous coal fields; also to Thebcs and ODN. 1.

M Branches to Coal M .13
Rossvlille Ject. to Judyvﬂle. ind.. 14
1 HuntsExten OB v s wtowa s iaie ool

Danvllle, 1ll., to Brazil,

Ind

Momence Jct., 1Il., to Brazil, Ind.130| Trackage, &c.
Danville Jet., Ill., to Thebes, I11.277 | Pana, m.. to E. St. Louls. ......
Joppa Jet. to Joppa, 1l ..... ... 16|Chleago to Dolton, Oh. & W. Ind. 17
Clssna Jet. to a Park, Ill. 11| Otter Creek Jct. to Terre Haute.. 6
Roesville Jet. Ltg%lrdell Jc't.. m... 43; OBEr MINAE. L 8 o s s o e ap it 31
l(l.lford Jct. 1ll.,to Freeland Ind. 11| Total operated July 1906 . .047
Coal Blufl, Ind.. Casey, Ind. 7Z|Doubletrack........ ...+ vee.184
Woodland, ‘to Villa Grove... 62|Side tracks ...................483
Findle;: Xll.. P .......... SOTTNRG track:: - - oo oo o s 17

S’Y‘ LEASES &e.—In August 1902 the St. L. & San Fran. ac-

greﬁlter pmN of (;hle stock, uedsalld }:elow & The road forms part
line to New Orleans il n Jan
. Hl. o:ns smo 000 sto7c8k of Cal;lg. &.l Wleg:ﬁn‘lml nd.
easeofcm ofrelzt inals. . 78, p. n ac-
lreﬁl éontrol of tﬁ:z Evtnsvme dn 'I‘en'e Hautc. wmch forms part of the
axro ne between Chi , p-995; V 81 1239.
uxDrﬂ 1905 nhe bri e o he Sonuhern m &. Mlmour‘l ‘which
noe) was opened Rlver. tormlng wmz St uls uth-
ne to 'l‘exas polnu 71 }) 9;: V.74, p. 9
OCK.—Common stock: lu 17,800 (815.000 p m) In addl-
tion, $6, 408.3({0 com and $161, :!00 prcl. were held In trust by Colonial
Trust inJu
Aug. l; zyhe St. Louls & San Franelsco RR. gave In exchange for the
eommon and prererred stock Its uzock trust oertlnesws at the rate of $100
™ 00 common an . e 38,992,
" A The St. Louls & San Fran, has the optlo::rzo r&

$100 trust cert!

and obligates Itself to pay off the entire lssue in 40 years
same ra‘t‘« meanwhile obligating Itself to pay 10 % dividends on the com-
mon and 6 % on the preferred trust certificates, respectively, these amounts
belng equlvalent to 4% on the principal sum to be eventually received In
yment therefor. Upon fallure to pay any dividend wlthln 30 days after
s:mud therefor, any holder may surrender the certificates to the trustee
and recelve the shares represented thereby. V. 75, p. 289 3903, 1031;
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o retire,

sfor s,

30 000,000 gen. and 1st %s of
'37.lssued and Issuable,and $4,625,000 Chic.&Ind. Oonl Ry. 5s 34,626,000

ENERAL FINANCES.—Thls company owns
and carries all its o“iel

ofthe Brazll Block

of the Danviile, Citnton and WAlll

Coal Co.

owns most of the capital stock
It carries also the coal

amson County flelds. See V. 82, p. 451.

ANNUAL REPORT.—The report for 1905-06 was In V. 83, p. 887,

Rate per ton per mile was 0.47 cents In 190
1906. 905

Year ending June 30—

glles opetatcd June 30...

ross
Oper. exp. and taxes._._.

Net earnings
Net (inel. at:gher Ineome)

I nterest

Dlv. on pref. stock.
Div. on com. stock
Construct'n deprec’

Surplus . .....

OF

Mnt‘,}mr. New York;
(

2 1904. 1903.
947 047 7 751
...... so,nza 562 $8,423,378 88.664 042 $7,723,848
6,851,289 6,019,850 5,601,033 4,552,089
...... 077,273 403,528 072,109 $3,171,759
.aoa.evz ﬁ.ssx.ua iz.m 651 $3,544,558
Rt R, 778 1,282,32
2 .655 157,52
(8)529,842 6)499 1842 6)109.842 (6)409,842
ceen--(8)577,424 5)360.890 8)577,424 (6)433,068
- 7RISR 0N R 400,121 020,647
...... $37,602 def.$80,266  $357,831 $341,155
. St. Louls; 1st Vice-Pres., Robert

ICERS —Pres., H. I. MIilk

Sec

Office, 71 Broadway.

,J. S, Ford, Chicago. N. Y.
82, p. 48, 451, 760, 1101, 1322; V. 83, p. 887, 1227, 1469.)

CHICAGO & ERIE RR.—(See MlpEﬂIRR )—-Owns Marion, O..

to Hammond, Ind.,

N e fir.
Danlels) covers 240

miies.

249 mlles, and leases
Erle RR. Oo

'st_mertgage
miles ofroad(tbe

Indlana, $1,000,000 of that e(mmul{1

Belt Ry. Seea

bstracts V. 51,
CHICAGO GREAT WESTERN RY. (See Ma )-—ROAD —0

‘‘Maple Leaf” route, radiating from

easterly to Chicago and southerly and westerly to

embracing:

Lmu owned (tPotal 757 miles) .Mﬂn

DeKalb
branches, ..

Sumner to Waverly®.
edar Falls

. &c. (total, 83 miles) —

Trackage
SV.PI“]!OJ‘ neapolls

Chlcago Term!
Dubuque to Alken

Des Moines Terminals. >
Cg;....-..-- 37
Crétk. coccunes 9

owned, leased and

Beverly to Kansas
St. Joseph to Bee

Grand total
* Deduct Sumner
&CG.F.R.T.

Total operated

S

trustees tral
contract with the Ohlaco &

ercmmanna.
um

owns en!
s stock, and $240 000 stock
V. 61, p. 750.

perates the
k::‘r:t:erly 10 Sto. Paul

. Miles.
2| Mason Clty & “Mﬁ'm
385 miles, viz :

weln, Ia., to Coun’l Bl'fs 200
Hayfleld, lllnn..tom a, 100
Branches TLehigh
a.-.....-..-

Coalville, 1

'I‘r::kue rlghu Councll Blufls

wu Minn, bPu.RB. ~271 miles
nkato Red Wing

Oelwein,

Operated under

to Waverly, Ia

HISTORY .—The Chlcago St. Paul
1886, and In Deoember 1887 me

Au
. 7 18

n&de I.xs 1802 with
SEOURITI

dividends. At

n 1892 !'Pol'fs

the &e“ plan. V

pack!nz com;

ES.—~The holders of
the mmittes, which exerclln

Addmonal seeurltlel of sald

ot a majority of both sald classes

of other issues having a llen

with consent of two-t

llqmdnﬂon will have prin

rlor to

>y

Klnm Oh.y Ry. {815, 6; mnel).

es were satisfed o record; V. 74

panies, see V.
dedentures an

gfm M‘;a!. out.

classes. The
d In gold, accord thelr priority
p"genesd meetlnnmo‘t holders of debenture

6 Kanm City was organized In
h Minnesota & Northwestern.

55 p. 856.
uired by deed the title of the
In Juno 1902 the old
. 726, to 7-year contracts
5. P. Ml

pnrml A stock appoint

gcnhlo of finances.
ntonlyvmhm

ecting.
preferred A oméb:l cn:‘ted. but only

In case of
right
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36 RATLWAY STOCKS AND BONDS [VoL. Lxxarv.
i
Ve .
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prtm:l-
Miles | Date | Size, or pal, When Due.
For explanation of column headings, &c., see notes of of Par Amount Rate When When Payable, and by Stocks—Lasi
on first page of tables. Road.|Bonds.| Value. |OQutstanding % | Payable Whom. Dividend.
Chicago & E 1l (Concluded)
Car trusts Including Int Apr 06 due :10.921 monthly ---| 1903 S $797,075| o ... ..| .. .- _.|FIrst Nat Bank, Chicago|{To April 5 1913
Bqulgment bords Series B due quarterly .. .. .. _.__. ---| 1903 1,000 791,000 M & S|Blair & Co, New York |To Sept 1910
do Serles C & D due $68,000 seml-an -] 1905 1,000/ 1,088,000 4% J & J do To Jan 1 1918
do Serles E Jue 312.’).000 s-a (V 81 p 1043) .Ba ---| 1905 1,000{ 2,125,000 45 glF & A do do Aug "'07-Aug '15
do Series F due $220,000 s-a (V 82 p 750) _Ba —-=| 1906 1.000 3,960,000 4% gF & A do do Aug '07- F‘eb 16
Chicago & Erie—1st M gold int guar till prin paid Ce.c* 249| 1890 1,000| 12,000,000 5g M & N|Erle RR, New York May 1 1982
Income bonds for 810.000 000 5 % non-cum 249| 1890 [1,000 &c| 10,000,000{Mostly ofwned by (Erie RR Oct 1 1082
Terminal first mortgage gold .. .. _ SR Rans: | LA Tk 800,000 5g |[J & JErle RR, New York July 1018
Chicago & Grand Trunk—See Grand Trunk West Ry. |
Chicago Great Western—
Debenture stock cumulatlve zold $30,000,000 ... il e 100/ See text 4g J J Jan 151907 2.%
Preferred stock A $15,000,000 S e Yy oL BT 100/ 11,336,900/5 In 1906/A & O Apr 1 '07 23
Preferred stock B 4 % ($24,000, 000 authorized) ... S R 100| 23,103,842!/ None I-an || R. Benson & Co, Lon-| |- ccoooaaa o
Common stock $50 L e R SR R SR RS s -5 100, 44,464.545( pald J|._ ... .. don, England*® {|-cecceeccecana=
Sterling 5-year notes 58 (no mortgage) --=| 1802 | Various 68,485 5 Semi-an 1907
Sterling 5-year notes (no monsa.ze) redeem at 101._. ---| 1903 | Varlous 3,342,545 5 semi-an Varlous 1908
Gold notes redeemable D e e e ---| 1904 | Various | 1,572,757 5 Seml-an |[Various 1909
Gold notes $2,500,000 aut.horlzed red at 103. _cé&r -—-| 1904 5,000f 2,499,607 5g |F & A|Blair & Co, New York |Aug 1 1809
Gald DotEs $1,000,000. 1 2 . e lhaian Z-Z| 1006 | Various 892,606 5¢ |Seml-an |R Benson & Co, London|Various 1911
Chicago & Great Weslern— See Chicago Term Trans R|R
Chicago H ammond & Western—See Chicago Junc Ry .
Chicago & 11l Mid—1st M $5,000,000 g red text._IC.c* ---| 1906 1,000 350,000 5g |F & A|Chase Nat Bk,N Y; or Ch{Feb 1 1956
Chicago & Il W—15t M $500, OOOzre paraft3 yrs AC --=| 1905 1,000 500,000 5g W & J/Amer Trust & Sav Bk,Ch|July 1 1045
Chicago & Indiana Coal—See C 0 & Eastern 1
Chicago Ind & Eastern—I1st M 31 000.000 zold_.N.c' 43| 1902 1,000 500,000 5g M & N|Nov 1904 coup k 85 May 1942
Im rovement mortgage $100,000 gold red at 103.. -=-| 1903 50 ?) 6g | & DMetTrust & Sav Bk, Chic/Jan 209
nd&So—Ind Il & Ia 1st M $12,000,000 g_IC ¢*| 203| 1900 1,000{ 4.850,000 4g IJ & J|Treas, Grand Cent Stat'n|[July * 1950
Consol M, $2,000,0000 gold - - - - oo emeeeae s 1900 Yo oo R 10,000,000 4¢ J & J do do Jan 1 1956
Chilcago lndllﬂlpolll & Louisville—Common 2| e s 100/ 10,500,000/3 In 1906)J & DJ P Morgan & Co, N Y |Dec 28°06 1
Prefe 4 % non-cumulative $5,000,000 2 = 100/ 5,000,000/4 in 1906J & D do do Dec 28'06 2
LN A & O 1st Main Line—N A to Mich 289| 1880 1,000{. 3,000,000 6 J & J do do July 1 1910
1st M Chic & Ind Div, Chlcago to In 162 1881 1,000{ 2 300,000 6g |[F & A do do Aug 1 1911
C1 & L refunding mortgage $10,300,000 509| 1897 1,000/ 5,000,0 5g W & J do do July 1 1947
do gold 6s Issued for old consols 509| 1897 1,000/ 4,700,000 6g |J & J do do July 1 1947
Con Stone Co 1st M $250, 000 gold zua.r p&.l red text| ...| 1000 1,000 68,000 6g M & N|Amer Tr & Sav Bk, Chic/May 1 1920
Indiana Stone RR first m: a&gg ...... s |t 1,000{In tr 5¢ M & S|New York ept 1 1948
Indianap & Loulsv 1st M 86 00 zold tu J50% 0| 1906 1,000 1,500,000 4g |J & J|Standard Trust Co, N Y{Jan 1 19056
Chicago Indinnanolis & St Louvis Short Line—See Clelveland| Cincinnat! Chiclazo & St Loluls.
stock and preferred A stock collectively holders of one-tenth of sald stocks CHICAGO lNDlAgAPOLIS &vl LOUISVH.LE RY.—Operates the

outstanding, present or represented, constitute a quorum, and by a majority
vote have power to sanction any modification of the rlzhts of sald stocks.
For rights of stock see editorial In**Supp.'’ for Oct. 1897; see also V. 71,p.441

In 1898 the authorized Issue of 4 % debenture stock was Increased from
$15,000,000 to $30,000,000 for future refunding and Improvements. V. 66,
p. 133, 663, 1088. In March 1907 the remalning $3,873,000 debenture
stock was offered at £16 pcr $100 shue gayable £2 on appllcatlon £2 on
April 4, £12 July 1. V. 84, p. 745

In Nov. 1902 $6, 500 ,000 common stock was issued to purchase
stock of the Mason Clty & Ft Dodze RR. and part of stock of Wis. Minn. &
Pacific RR., 271 miles. 75, p. 1201.

The stockholders votea Sem. 1905 to authorize an Increase In the pre-
ferred B stock from $10,000,000 to $24,000,000, the new stock belng ex-
% . d, dollar for dollar. for Mason City & Ft. Dodge preferred stock.

P. 2457 2620‘ , p. 13
‘The gold notes ar: dlrect obllzatlon ahead or the aebenture stock. No
lien be vy without rovldlnz for thelr paymen:.

can P ced on
V. 79, p. 902, Equlpmcnt ease warrants ec 30 1906, $214,117

DIVIDENDS.—On pref. “A" pald Jan. 1899, 2 %; In July 1899 2 %: In
1900 to Feb. 1904, 5% yearly. 1In 1906, 5% (A & 0);in 1907, Apr., 2% %.

FINANCES.—As to $3,873,000 new debenture stock offered in March
1907 see above.

Both the Muon City & Ft. Dodze RR. and the Wisconsin Minnesota &
Pacific RR. operated for 100 years under agreements dated April 1
1901, the Chlc Gt. West, recelving their entire net earnings above Interest

art of

on bonds and owning thelr entire stocks. By later eement the Mason
City & Ft. Dodge recelves 60 % on business Interchanz , any mrplus above
lnterelt t.o be held for gszment of future co oeeu e statements
Co. V.73, p 22; V 14 P 08 75 p.1201; V.80, p.1911.
ln Aprll 1905 $12,000,000 odze 4% bonds were sold.
See that company and V. 80, p. 1863. Dl >

EARNINGS.—S8 mos., {1906-07- -Gross, $6,426,277; net, ‘l 821 413
July 1 to Feb. 28. 1905-06. . .. _ Gross, $5,957,667; net ,833
al report in V. 84, p. 745, showed: For 6 mos. end! n ¢. 31

-annu. PO! 84,
1906, net, 81 572 ,054, against $1,609, 109 in 1905; charzes 191,052, 555' div.
rtref (235 %), $283,423; bal., sur., $236,0
since Jan. 1904 are based on 818 mnu ot rond proper, only the
murnlnclot the proprietary lines over bond Interest belng Included.
REPORT.—Report for 1905-06, V. 83, p. 621 630.
Year ending June 30— 1906 9 1904,

Average miles_ 818 874

Gross earnings._ -$8,573,148 $8,022,674 $7,823,101
Net income 2,539,493 2,038,618 1,902,632 2,184,662
Rentals (incl. eqnlpment) 426,951 431,368 408,144
Interest pald. .. ... ... 372,237 6 283,625
Int.in cash on 4% deb.stk. 1 044 078 1,044,976 1,044,976 693
Div. on pref. stock A" .. (5) 568, 620 (234) 284,310 (5) 568,620

............. sur.126,706 sur.191,400 def.141,647 sur,7,620

OPFIOERS —Pres. A. B. Stlckney. Vice-Pres., A. Oppenhelm; Sec., R.
. Wight; Tr 50 Barnard- of St. Paul.
Stickney, A. Oppenhelm, S. C. Stickney, F. Weyer-

haeuser, J. W Lusk, H. etcher, T. H. Wheeler, M. D. Fiower, R. C.
Wight. N. Y. office, 31 Nassau St.—(V. 84 . P. 693, 745, 748, 930.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Paw-
nee, 9 miles; extension under construction easterly to 'l‘aylorvlue 17 miles.
Stock aut! ] 00 (par of shares $100),
a majority lneownedbyl interests. The bonds are
subject to call on terms to be nxed for the several Issues; the $780,000 bonds
issued om the first 26 mlles may be called at 110 on Aug. 1 1910 or
any subsequent interest day. See V. 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTBRN RR.—To extend from Western Ave.,
Ohicago, southwesterly to Jollet, Ill., with branches, a total of 54 mlles, of
which 15 miles in operation and balance was expected to be early in 1907.
Extension regon.cd to be prop rrom Jollet to Gary. V. 83, p. 491,
Stock, $500, to be lncreased to $1.000, 000 par 8100. Bonds, see
talg? agaove. 4P;rles) . W. E. Phillips. Office, 184 La Salle St., Chicago, IlI.
I + P

CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie,
miles. In Sept. 1 G. W. Bartlett of Muncle, Ind.. was appointed
V.79, p 1022 1265. On March 6 1907 foreclosure sale was or-
84, p. 560. Capltal stock authorized, $1,000,000. The Penn-

pany on Dec. 31 1906 owned $700, 600 stock and $498,000 of
e first and $48,000 of the zeneral mortgage bonds. For year ending
June 30 1906 (receivers’ report), gross, $118,899; net, $8,590; deductions,
$39,675; bal. def., $§31,085. —(V 84 p. 569, 080)

CHICAOO INDIANA & SOUTHERN RR.—(See Maps N. Y.
Hud. Riy. RR.)— from South Bend, Ind., to Seatonville, 11i., 192 m.
former Ind. ill. & Iowa RR.); Danville, Ili.. to Indlana Harbor, Ind.
09 m.: branches 11 m. (former Ind. Harbor RR.); trackage 28 m.- total

340 miles

A eonaolldatlon Apr. '06 ot the lnd. lll & Towa, Ind. Har. RR. and Dan-
ville & Ind. Har. R lia Stock, 320,000, 000, of which 85.
000,000 is 4 % cum. pref.. t.he ke Shore & Mlch Southern lubecrlbmg for
$17,000,000 and the Mich. Cent. for $3,000,000

BONDS.—Of the $12,000,000 Indlana I1l. & (owa 4s of 1901, $7,500,000
were Issuable only for new propm v and Improvements: of v.hese 83 50.00
were Issued In 1902, V.71, p. 1269; V. 72, p. 87, 722; V. 74, p. 1251.
theeomol‘sollsoos-isso Isreservedt retire the old bonds.
“‘l;.‘oA}}b:z;IgS .—For 3 months ending Mar. 31 1907, gross, $733,956; in

1903.
929

Cent. &

REPORT.—Report for year endlns Dec. 31 1906, In V. 84, p. 863,
showed: Gross, $2,332,732; net, $480,924; other Income, $3 2,249; charges
and taxes, $254,869; bal., sur., $258,304.—(V. 84, p. 803 .866.)

Digitized for FRASER
httpa/fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

. to Indlanapolls, Ind.,
des:

‘““Monon Route" 1
and Loulsville, Ky., with branches The symm inchu

Lines owned— Mdiles.| _ Oper. under contract— Miles.
Indlana State Line to Indian- Chli to Indiana State Line... 20
New Albany to Loulsville. _...... 6

apolis .162
New Albany to Mlchl:an Clty- 21289 Connecllon in Indlanapolis.... .. 2

edford to Switz City.......... 40|Clear Creek to Harrodsb'g, Ind.. 9
Orleans to French Lick Springs.. 18|Switz City to west of Linton..... 10
| Br. to Swita City ¢coal¥only).... 35

Total of All JEARMTADO0 ac - ik i e o o B S e o e A N s 91

A lease for 999 years with Chicago & Western Indiana (of whose stock ﬂlll
company owns $1,000,000) ¢lvu entrance to Chicago on a mileage basis.
Owns one third interest In Kentucky & Indlana Bridge at Loulsville, Ky.

Owns entire stock of Indlanapolis & Louisville RR., projected from at or
near Indianapolis to Evansville, &c..of which 60 miles from Cloverdale to
coal fields of Southern Indiana was practically completed In Mar. 1907
Dividends of 4 % are guaranteed under 99-year lease and bonds guaranteed
prin. and Int. onds” below. V. 82, p. 509; V. 83, p. 888, 1290.

HIS’I‘ORY —Sueeeuor July 1 1897 of Loulsvilie New Albany & Chlcago,

get plan In V, 63, p. 922. Sult settled. V. 75, p. 1031.

ln A 902 the Loulsvilie & Nashville and Southm Ry. acquired 93 g
of $10,500,000 common and 77 % of $5,000, o@“ ‘erred stock, on the
of $78 and $90 $100 share respectlvely In th jolnt Bo-year 4 % oollnetu
trust gold bonds at , secured by the stock acqulr See description of
bonds under Loulsville & Nashville, V. 74, p. 1088 nas- V.75, p. 28.

DIVIDENDS. —On pref.. 1899, 1%: Oct. 1900 to Dec. 1906, both In-
clusive, 4% per annum. On common, 1902 1% 1903, 33 %: 1904, June
1% %, Dec., l%% 1905 and 1906, 8% (

BONDS.—. moWaga equlpmm &c. (Inclu:
$1,000,000 stoc of Ch. & nd lnd :uo.ooo stock of the Belt Ry.
Chle: uo) total authorlzed Issue is $15,000,000, of which u. ued balance Is

reserved to take up existing divisional bonds at mnturlw 'l‘he Consolidated
Stone bonds were subject to call Jan. 1 1907,

Indianapolls & Loulsville guaranteed bonds. of wmch sl 500 .000 sold In
Feb. 1906 for 60 miles of road, balance Issuable at $30,000 per mile, See
above. V. 82, p. 508; V. 83, p. 1290.

EARNINGS.—8 mos., {1906-01 Gross, $3,949,886; net, $1,203,328

July 1 to Feb. 28. 1905-06. ... Grou. .964 848. net, 1,392,688

ANNUAL REPORT.—In V. 83, p. 888, showed:

Year ending June 30— 1905-06. 904-05. 1903-04. 1902-03.
Grossearnings.......... 5.921,002 5,614,903 $5,300,623 $5,066,131
Net earnings_ ... ....... 933,063 1,979,710 1,884,454 2 Ja73
Dlv\dendn. &c., received. 249 475 A32 257,031 155,751

Total net income..... $2,232,538 §$2,140,142 $2, 141.485 82 105.524
Interest on bonds. = 72,1 $772,100 $772,100 $772,100¢
Rentals, &Co oo oo oo ... 262,801 253,004 250 023 224,193

P P et S 2 $1.034,901 $1,025,194 $1,022,123 $006,203
Su lus for dividends..._$1,197, 681 $1, 114.948 31, 119 862 $1,109, 28!

dend on pref., 4% ...  200.000 200,000 0,
Dlvldend on common.---(&)&lb 000 (234) 288,750 (236) 262,500 (2 5)262.500-
OFFICERS.—Pres., W, H McDoel, Chlcuo. Vice-Pres., Morton F.
Plant, New York: Treas., on Caascu Cuswm House Place, cnlcuo-

G Sec., J. A, Hliton, 80 Broadway. Y.

. W.Joyce, A. . Chas. Steele,
Gallun 'l‘emgle Bowdoln Morton F. Plant, New York; W. H.
MeDoel. 6. 5. Shaw feld, Chicago; J. , Lafayette, Ind.—
(V. 82, p. 892 508: V. 83, p. 680 888, 1347; V 84, p. 101)

CHICAGO JOLIET & KANSAS CITY RR.—Projected from Chlcago, via.
Joliet to Kansas City, Mo., about 500 miles, with branches to Kelthsburg
Mo., etc. Promoted by Dolese & Shepherd, of Chlcuo who are interes
in the Cmmo & Illinols Western, and an Eastern syndicate. Stockholders

voted Oct. 15 1006 to Increase the authorized stock from $1,000,000
to $12,000,000, of which 32.000.000 preferred, and make a bond Issue
g;p‘lfgtioooggo’ V. 83, p. 379, 491. Sec., E. V. Hoagland.—(V. 83, p.

CHICAGO JUNCTION RR.—To be an
extending from ﬂuncﬂon with South slde Elmusd Rﬁ
Stock Yards. Leased to South Side Blcv. for 50 iom
chase at cost within 20 years) at a rental covering bond

3.75 miles of track,

enses. Capltal stock, $50,000. Bonds are Qumn rln and Int..
y Chicago Junction Rallwa.yu & Unlon Stock Yards Co.; are sub, ect
to call at 105 after 1910, Form of guaranty, V. 82, p. sos. .82, p.

CHICAGO JUNCTION RAILWAY.—Owns and o 11
around Chicago from Whitlng, Ind.. to?ranknn Park, pﬁf 3 gr.o; (?gla‘pplel?la.
Ill., to U. S. ards. and in the Stock Yards district connects with
industries and all di perated (first track only)
76.34 :’ oa w!:loh Chl Jul}:ti‘lg.n Bg ogwnl 80 42, the balance belng
operated under lease, r an her agreements; total mileage
Including second track Ard:a'eac and siglings, ze:‘ muea‘.s' 3
STOCK.—The entire capltal stock, $2,200,000, Is own hicago-
Junction Rys. & Unlon Stock Yardsc Co Seel dust.ﬂals C:od i
BONDS.—First_mortgage of H. & W.. for $2,500, stee, E.
Francls Hyde, N. Y.), assumed. V. 64 p. 2 e oy
EARNINGS.—For year ending Dee. 31 1906 srou $2,770,209; net, In-
cluding otheri ncome, $1,017,301; charges, $8. vidends o 132~
000; surplus, $64,441.—(V. 78, p. 583; V. 80 %), 313

CHICAGO KALAMAZOO & SAGINAW RY. -Ownn 56 m., Pavilion to
Woodbury, Mich. Acquired In Dec. 1906 b.r Mich. Cent, (New York Qen-
tral system), but will operated mdepen ently. 84, p. 50. Stock
com., $2,000,000; pl‘ef.. $450,000; ou . 8450.000 each;
shares, $100. The stmon is for azzs.ooo nion Trust Co. of Detrolt
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38 RAILWAY STOCKS AND BONDS. [VOL. LXXX1V.
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
< Miles | Date | Stze, or . pal, When Due.
For 1 i h 08, &c., see noles of of Par Amount Rate When Where Pa(ﬁablc. and by | Stocks—Last
on ﬂrsl page of lable:. Road.|Bonds.| Value. |Oulstanding % Payable, Wi o Dividend.
Chicago Junction RR—1st M 82.827.000 gold red 105¢* -—-| 1905 $1,000| $1,800,000 4g M & SN W Hamrrls & Co, Chic|Mar 1945
Chicago Junction Ry—Chic Ham & W 1st M gold_ c' &r| 27.48| 1897 500 &c| 2,500,000 6g |(J & J|Central Trust Co, N Y [Jan 1927
Chicago Milwaukee & St Paul—Com (see text) CES X 100{ 82,911,300(7 In 1906 A & O|N Y Office, 42 Broadway|Apr. 20 '07 3
Pry ed 100| 49,747,400 7 A & O do do Apr. 20 "073
11,000 7 J & J do do July 1 1908
4,000,000 [ J & J do do July 1909
7,432,000 6 J & J do do Jan 1910
2,840,000 5 J & J do do July 1910
Hast & Dok Dlv Ext nm mortgaze 8990 000 58) F.c‘ 6,670,000/ 5 & 7 J & J do do Jan 910
2,500,000 5 J & J do do July 919
1,106,5 7 J & JLee Higginson, Boston |Jan 909
2,002,000 6 J & J|Office, 42 Broadway July 920
5,352,0000 6 [J & J do do uly 1 1920
00, 3 J & J| '\ do do Jan 1 1910
' 25,340,000 Sg I & J do do Jan 1 1921
1,360,000 5g J & J do do July 1 1921
4,755,000 5¢ J & J do do July 1 1921
1,250,000 , 6g [J & J do do Jan 1 1924
47480000 \5g J & J do do July 1 1914
2,856,000 5¢g |J & J do do Jan 916
Chicago & Missourl River Div. first 3,083,000 5 J & J do do July 926
General M (tor 8150 000 000) gold Serles 00|/a24,000,000 4g J & J do do May 989
do Series A register 4g Q—J do do May 989
. do do ................ 211,164,000 3%egJ & _J do do May 989
do Serles B registered 3¢ _Q—J do do May 1 1989
Milwaukee & Nonhcrn ln M Schwarz to Gr Bay..c* 126 2,155,000 6 J & D do do June 910
Consolidated mortgage - - . .. .cc-——o.- o* 362 ll4. 3.00 6 J & D do do une 913
Chicago & N. W -—bom 8171.604 8800‘1&!1 Tr| 4,273 99,618,000(7 In 1906/ & _J|Co.'s Office, 52 Wall,N Y{Jan 2 19073
erred stock (not cumulative) see text. . Tr| 4,273 22,395,100/8 In 1906 8:J do do pr 119072
Chic & N W con sink fd M (312.900.000) not dr_F.c*| 788 ,832,000 7 F do do Feb 915
Cedar Raplds & Misso River—1st M 3d Div__ 150 2,332,000 7 M & N do do May 216
Mortgage of 1884 Cedar Raplds to Des Molnes Riv 122 69,000 7 J & D do do June 909
Madison Exten 1st Mg (st 23.000 not dr )._ 129 b2,977,500 72 A & O do do April 911
Menominee Exten 1st (s £ $20,000 not dr'n) =B 114 €2,546.500 7¢ J & D do do June 911
Northw Unlon 1st M gold Mll to Fond-du-Lac..F 62 d3,365,000 7¢ M & S do do June 917
a Including June 1906 $2,214,000 of 3145 and $159,/000 of| 4s In and not lisited (see [text). n $1,089,000 additional |In treasury.
Also In sink. fund July, 1906: b $172,500; < $150,{500; d|$135,0/00.
as trustee; bonds all In treasury; current accounts Dec. 31 1905, $29.702. 1905-06. 1904-05. 1903-04.
In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres., H- B. | Average miles operated June 30... 6,061 6,908 6,829
vard, Detroit; Treas. and Secy., W. J. Kealey, Kalamazoo, Mich.— | Passenger earnings_._ ... ..__. $11,123,545 $10,126,958 89, 661,633
V. 61, p. 1063; V. 84, p. 50.) Frelght earnings ... ... .._. 40,187,710 35,968,947 35,081, 759
CHICAGO MILWAUKEE & ST, PAUL RY.—(See Map of Extension.)— Mall, express, &c., earnings 4,111,708 3,788,209 3,586,942
Operates from Chicago westerly to St. Pau nneapolls an e Superlor,
Omaha, Neb., and Kansas Cliy, Mo., with lines traversing Iliinols, lowa, M'l;g:‘L mo s S e 342 ggg g.}é ‘:g?ggfig
Missour!, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: Milnt:n::g car:’ana.e-xfz.l.;" == 0 51181 586 4651 783
Road— Miles. Road— Miles. | Transportation, gen. expenses, &c 19 1699381 18,280,457 18,597,343
Lines owned (of which 28 mllu Second and third tracks...... « 380 | Taxel . - e o meiy 1,730 _729 1.082 333 1,600,732
owned Jointly)........ By 015 | Prackage (Including 2d track)...289 | Renewal account. .. BBLTZ88 ) o N e e~
HISTORY, &c.—The \luwaukee & St. Paul RR. Co. was organlzed May | Additions to propert '712.331 619,960 707,575
5 1863 and on Feb 11 1874 took its present name. The system has since | Miscellaneous..._. 1,236,654 1,243,079 1,190,907
been greatly extended by the construction and acqulsmon of other lines.
‘The sale of the Milwaukee & Northern to the St. Paul was ratified In 'iept. Total expenses. --536,444,231 832,204,040 831,876,500
1803. The White River Valley RR., with $50,000.000 authorized stock, | Net earnings ____ --818.918 722 $17.590,073 $16,453,745
lutho;lz'ed Sm lll’uu:! rm%a CP(.;%Ibeﬂa.lln9 S. “Dalx(] , the pr?eng w;:sterltl: termi- | Other Income.--_______Z__"°°°C7 258,359 230,798 316,431
nus of the St. Paul, to ty. 2 mes as completed 1 miles west -
from Chamberlain, 5. D, V. 80 p. 1110 V.81 p. 845, 1492 V. 83, p. 682, | . Total net income. ... $19,237,081 $17,820.871 $16,770,176
The Pacific cxzcnslon from wmem termlnus at Glenham, S. D., to Seat- | Interest on debt__. -- 85,013,850 $5,062,045  $6,051,775
tle u:::d T;&coxga. ‘l 564 mlles, cl:d cxpegv.edmto (g)e comphctcd by .Ialn 1f 19:?36 New equipment. o S SA0MT e o S R Sea e
construction hav commen at_Paelfic oasv. and contract let for
m. from Glenhamnzs west. See V 219; also V. 81, p. 1609 D]Bladlbnge for dlvldend;;/_ ........ Sggggg.;gﬁ Saggg.g:-”g 8;2 713 4%
1664; V. 83, p. 94, 686, HGD May 1906 ch«. Monmnu RR., Loml)nrd 10 vidend on common, 7% . - N 872 5 -
;..ewlston. Bilg:l P\15‘7l mcllcq and branch, 6 miles, “Ims uqulfgg rand 1w}ll Dividend on preferred, 7% -~ 3,472,808 3,433,878 3,368,358
'orm part of the Paciliic Coast extension, contract being award or & 160-
mile section of new line from Forsyth to Harlowtown, Mont. p. 1211 Balance, surplus.. o cooooaao.. $3,237,025  $4,352,075  $3.,277,181

In AE 1906 the Duluth St. Cloud Glencoe & \(ankato
to Duluth, Minn.. was acquired. V. 82,p

CAPITAL STOCK.—The preferred stock has a prlor right over the com-
mon stock to a dividend of not over 7 % from net earnings In each year, but
If not earned It has no cumulative right. After payment of 7 % on prefmed
and 7 % on common, both classes share pro rata.

‘The authorized common stock was Increased in 1902 from $58,183.900 to
$83,183,900 and in Oct. 1906 to $158,183,900. V. 83, 890.

The g referred stock on Dec. 31 1873 was $12,274,483; lt was Increased
to $49,747,400 almost entlrely by exchange of convertible bonds for stock,
only about 89 00,000 having been Issued for other purposes (lmprove-
ments, &c.) Oct. 1906 the authorized amount was Increased by
$75, 000 000 to 8124 654,400; V. 83, p. 800. In July 1906 only $504, 000
‘bonds exchangeable for preferred stock remalned outstand!

In Aug 1006 swckholders were offered the right to subscribe to $25,-
000,000 stock par, increasing the amount outstanding to
382.911 ,aoo V 83, p. 379 690. In Dec. 1906 stockholders were offered

e rlzht to subscribe pro rau for $66,328,500 preferred and $33,164,300

at par, of which 10% payable Dec. 31 (or In case of non-

Mdent holders Jan. 10 1907), 15% June 1 and 20% Dec. l 1907, 20%
June 1 and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The
will provide for the estimated cost of §75.000,000 for the Paclfic
extenslon, about 1,500 miles,and 500 miles of branch

000 for contingencies, further branches and ﬁulpmcnc.
the amounts outstanding to about $116,000,000 each of preferred and com-
mon stock. The new stock may be issued on payment of the final Install-
ment or at such times and in such amounts as the directors may determine

V .83, p. 1523; V. 84, p. 50, 101.

Dr dends since '91] '92. '03. '94. '95. "96. '97-'00. '01. '02-°06. 1907.
3 4 £ T4 BYIY 6 7yly. Apr.,3%
To2 7 T, 7T Tyl U7 Ty Aprid

~—Abstracts of some of the older mortgaeos were published In the

%85 114,144,212 and V. 48, p. 830.
0 & Pacific estern Division, see Sup) lementotJan 190
nal property of seveta.l hundred

The gener age of xaao (see abstract In V, 48 n. 830) la for 3160 -
ooo,ooo to the United States Trust Co. of New York, as

the entire rallway property and franchises of the eomrnn‘y thereln de—
lcribed) subject to prlor llens as below mentioned. The prior llen bonds can-

?rojeéted from Al-

not be extended, but will be pald off at maturity.
On June 30 1906 the following amounts of eneml moncaze bonds had
been issued or were reserved for the purpose indicated, viz.:
Amount In the handsofthepubllc. ................. ceeee.  $32,791,000
In 'y of the ( 1d) see below®. ........... __ 2,988,000

.. $35,779,000
Reserved forpriorilens....................... . 86,272,500
Avallable or eventually to become avallable for improve-

ments, there bemz lncluded In this amount the bonds origi-
nally reserved for prior llens, which have since been
converted Into preferred and common stock
EROBET BOLBORTIOR s oo o s & .0 0 o a 05,51 A0 0 o L ot i o $150,000,000
*Of the bonds In the treasury June 30 1905, $2,450,000 was sold in
1905-06. V. 82, p. 1437, 1496,
GENERAL FINANCES, &c.—Capltalization per mlle of road June 30
IOOAG’. St}t))ck.ﬂﬂs .310; bonds, $17,299: lmcrest cha.rge. $83
see

on " a
m (Oregon Short. Llng)‘ acqul;('d $3,690,000

Total roroned the company as outstand!
prlor fl e.

27,948,500

C €

In 1906 the Union Pacific syste
stock and subscribed for $2,767,500 new stock. p

In Aug. 1906 stockholders were offered the right to subscribe to $25,-
000,000 common stock and In Dec. 1906 to $66,328,000 preferred and $33,-
164, 1300 common stock at par, with Installments payabe to March 1909.
See STOCK above.

Average freigat train-load In 1905-06 was 282 tons; rate per ton per mile,
0.862¢.; In 1904-03, train-load 264 tens; rate per ton per mile, 0.881c.

ANNUAL REPORT.—Fiscal year ends June 30. Annual mceting Is
beld in SGP Report for 1905-06 was given In V. 83, p. 683; also editorial,

. 656. In 1905 06, of 26,201,041 tons of freight carrled grain furnished

0%: other agricultural products, 2%: and coke, 16%; lumber 3%:

other forest products, 9%: and miscellaneous, 45%.
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OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; Pres.,
Albert J. Eariing, Chicago: Treas., F G. Ranney . ChIcago Gen. Mgr., W. J.
Underwood; Sec., E. W. Adams, Milwaukee
Dlroctom——Rotwell Miller, New York: A. J. Earll n¢ c?'o Frederlck
yton, Milwaukee: J. Ogden Armour, Chlcago. Funk Joseph Mil-
Danie William Rockefeller, Peter Geddes, J AS
Herman S. Leroy, Oharles W. Harkness. H Rogern New York.
New York office, 42 Broadway.—(V. 84, p. 219. 569.)
CHICAGO & NORTH WESTERN RY.—(Sn Map.) — Oger -
Chi th Omaha b., St. Paul

W"{m" roads uniting . 1L, wi
inn., with the t wheat belu of Dakota, Nebraska, &c., and with the
ng reglons o c! and Buck Hlua. mcludlnc
Road owned in fee— | Miles.
Maln lines, &C......... ANl .SBGSundrytnonce. A o
'ntire stock owned— —_—
Princeton & Western......... 16| Total July 1 1906..........7,453
St.PamEmoderunk 2d track. .... 23 s Ol WO E AT
De Pue Land & East. (leased) . Ohlcaco St. Paul Minneapolis &
ODBBE . o o.oc0s Pn vawannend 1,607
HAISTORY, &c.—A Vanderbllt line (V. 75, p. 1086) in 1859
In July 1884 the capital stock of the Fremont Elkhorn & Valley

eb woa the road was absorbed. _Its securitles, ex-

was acq and In
V. 75. p. 514, 518.

cept those held by Chic. & N. W., are in table above.
On June 30 19017%urclnned foux City & Pacific RR. V 72,p.721, 1230'

V.73.0. 4 D. 446.

In 1900‘05 various prietary roads w . V.71, p. 291, 204;
V. 73, p. 204, 1010. 75 p. 446; V. M P. 840. In Jul 1900 extenslonl
aggrezating 504 miles were under construction, of which 311 miles were
completed In 1906 and 193 during fiscal year 1906-07. V. 83, p. 567.

CAPITAL STOCK.—Of the common stock, sz.au .003 and of the pre-
ferred $3,835 remained In oompnny': n July 19 1. stock has &
prior rlzht to 7 %; then common %; then preferred 3 %. then common 3 %:
then classes share. 1903 the authorized common stock w
creued !rom $41,448,3668 to 377 601,045, and In Oct. 1906 to $177. 604.300
(making the entire stock szoo.ooo.ooO). Stockholders In Feb, 1907 sub-
scribed for $24,401,600 common stock at par ralslnz the amount outstan
ing to $99,618,000." In 1906 tha Union Padﬁc system (Oregon Short Line)
acquired SZ 512,000 stock. V. 64 572' . 75, p. 1085, 1146' Vs 285

p.270; V. 83, b’ 370, 817, 1008 V
The consolidated :wu nd bonds 01 1015 Have voting power.
DIV.—)'86 to '93. '95. 'oa to '99. '00. '01. ‘02 to ‘05, '09. 1907,
ggm --} 6 yearly. a yearly. 6 6 yaﬂy. Jan,3 ¥
19(1)171 lé(;i.(on gom&n};m. Ja: 3% July.é!;g and 1 7} u;?'.tlul;ymga t%l::.
5 C.y »
I el e 1003 o Tan, o0 e . :

(
divs. o!l%eachonthcnocksln.l y '02 lncreue?t enteforthenseulgr
'01-'02 to 7 and 8 % on the com. and pre! stocks respectively. V.74, p.1194.

BON DS.—General ortg 3’ —See Abstract In V. 65, p. 1175. The
authorlzed Issue is 3165 000,000 (United States Trust $131,.-
0 were reserved to retire underlying bonds, Td remainder for addi-

at once and 81,000 ooo a year there-

tions and Improvernenm 000,000
after. V. 65 1070. 65, p. 69, 111,.571; V. 75, Y
The sinking fund bond: of 1870 are secured b: epoalt n trust of 815 ,000,~
000 of 1st M. bonds at $15,000 mile on subsidiary the t lmport-
ant belng deseribed In "“Supplement’ of May 1894. Of the unklng funad
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out-
standing bonds, which are subject to call at 105, and through Its operation
the amt.outstandin been reduced from $15,000,000 !o the n ure n table,
he fund d ¢s of 1933 have a sinking fu 200,000 per
year, If they can be redecmed at 105. See description of All the debentures
on 'le 2, *'Supplement’’ of April 18905,

'he extenston bonds of 18806 are secured by depodt In trust of first mortgage
bonds at a rate not exceeding $20,000 per mlle. Included In the collateral
Jul 1 1906 were $10,675,000 Fremont Blk Horn & Mo. Valle lsu and

gﬁo 000 “gomlng Central lstl (consolidated with F. E. & V), &e.

'l‘h Fremo horn & Musourt Vauev consols have a first llen on 1,170
miles (Frcmont. Neb., to Deadw D. T., 557 miles, and branches to
Hastings, Alblon, &c., 613 miles) but besides the amount of lssue given as

.
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt-
Miles | Date | Size, or pal, When Due
For expl 1! f col h &cC., see notes of of Par Amount Rate When Where Payable, and by —Last
on first page of tables. Road.|Bonds.| Value. |Qutstanding Payable. Whom.
Chicago & North Western (Contlnued)
Winona & St Peter 2d mortgage (now first) assumed $1,592,000 7 M & N{Co's Ofce, 52 Wall St{Nov 1 1907
First mortgage ext old land grant s f assumedF c* k4,038,500 7¢ |J & D do do Dec 1 19186
Plainview RR and alley first mortgages. ... 250,000 7 Seml-an do do 1908
Roch & Nor Minn nm monzaze (assumed) . . 200,000 7 M & S do do Sept 1 1908
Dak C 1st M guar (Watertown to eld S D)._F al,007,000 6 M & S do do Sept 1 1907
Bak C 1st M on Southeast Div (to Hawarden) gu.Un 00,000 6 M & N do do Nov 1 1907
Ottum C F & St P 1st M (szs 000 p m) guar. . Un.c‘ 1,600,000 5 M & S do do Mar 1 1909
Nor 11l 1st M ($20,000 per mile) assumed. . n.c* 1,500,000 5 M & S do do Mar 1 1910
Milw Lake Shore & W consol M (now 1st) gold.. Co.c‘ 5,000,000 6g M & N do do May 1 1921
Michigan Div 1st M (for $3, 000 ,000) gold._Ce.c* 1,281,000 ‘6g J & J do do July 1 1924
Ashland Division first mortgage gold. .. __. Ce.c* 1,000,000 6g M & S do do Mar 1 1925
Ext & Imp M for $5,000, 000 s f not drawn_Ce.c* ,148,000 5g |F & A do do Feb 1 1929
Income bonds (not cumulative) no coupons .. .1 500,000 6 M & N do do 1 1911
Marsh Ext 1st M $600,000 ($15,000 per m) . Un.c* 400,000 5 A & O do do Oct 1 1822
€ & N W s f bonds of *79 ($15,000 p m)red at 105 Fcr 12,050,000/ 5 & 6 |[A & O do do Oct 1 1920
Sinking fund debentures 1933_ _______._ Un.c* &r 00,000 5 M & N do do May 1 1933
25-year debentures. . . - ccccacocaa Un.c* &r 15,369,000 5 M & N do do Nov 1 1909
©hicago & North Western 30-year deben. Un.c® &r| 29,819,000 5 Al5 &0 do do Apru 15 1921
Extension 4s $20,000,000 ($20,000 p m) .. Un.c&r h17 489,000 4 F15 & A do do Aug 15 1926
General gold bond M $165,000,000. ... Us.c* &r } M19965,000 { 3%gM & N do do Nov 1 1087
do do ragistired. . o s T e --=| 1897 {1000 &c 3% gl Q—F do do Nov 1 1087
Branch Iine Bonds Assumed.
Boyer Vall(g Ry 1st M g $16,000 per mile._F.c* &r 90| 1898 |1,000 &c| 1,440,000 3¥glJ & D do de Dec 1 1923
y 1st M gold $16,000 per mile._F.c*® &r 119 1899 |1,000 &c| 1,904,000 3kgd & D do do June 1 1924
lankm.o & New Ulm 1st M gold $416,000. P.c' &r 26| 1899 1,000 p416,000 34glA & O do do Oct 1 1929
Southern Iowa first mortgage $1, 120 000 i.- F.e* &r 56{ 1900 1,000 &c|NoneJan'07 3% gIM & S do do Sept 1 1925
Princeton & Northw 1st $2,100 gold_ _F.c&r 105| 1901 |1,000 &c| nl,940,000 dkgld & J do do Jan 1 1926
Peorla & Northwest 1st M §2, 125 000 zold F.c&r 85| 1901 [1,000 &c| 2,125,000 3k gM & S do do Mar 1 1926
Sioux City & Pacific 1st M gold $4,000,000._F.c&r 125 1901 |1,000 &c| 03,926,000 3uglF & A do do Aug 1 1936
Minn & So Dakota 1st M gold $528,000. ... F.c* 33| 1800 1,000 28,000 3kgd & J do do Jan 1 1935
In addition sinking fund July 1906 held: a $58,000(: f $5/21,000 | (and ,000 0n han|d); g $1/81,000; |h $1,143,000; k $202,50(0;
m $694,000 (and $10,201,000 on hand); n$160,000;| o $74/,000; pall n s!nklnz fun|d.
outstanding in the table $10,675,000 (alon ‘_f with $2,560,000 gomlng Mueaoc owned— Miles.| Mileage leased— Miles
Central firsts, A. F. E. & M. V. issue) a.re hcl as part collateral for Chicago | Chic., Ill., to Color. Sp'gs, Col. 1,064 Keokuk & Des Molnes® . ... 162
& North Western extension bonds of Davenporz Ia., to Terral, I. T. 712|Peoria & Bureau Vallv e 47
GENERAL FINANCES. ——Stoekbolders ‘In Feb. 1903 subscribed for Hetxiogeqn, Kan., to Texhoma, 343 gm‘w LA e e
SD.zze 6,110, 1n Tuly 1905 for $10,609,200, In May 1006 for $16.267.400 and | it ¥ s iin'ap. Miaa 308 R O8] OReToENy
or 01,600 common stock at par, the proceeds to be use: A B N SYRIBARE tor A R e s =
lu'lmprovements equipment, &, V. 82, 452: V. 83, p, 379, 817, 1098. Hltom, 38, f0 Watertn, N DT 8101 Bosk Al Ark- & Loulitug. == 360
New terminals In Chicago to cost $20,000,0 0. V. 83, p.890, 1036; 'V. 84, | Branchlines .oono-ccomaae 2:139 yTT
P 8
/. T o y .
EARNINGS.—For § months ending Feb. 28: Gross, $46.006.992 In | _Caplial stock all ooned— Mt = e e s 8
1906-07, agalnst $42,370,548 In 1905, Choc. Okla. & Gulf (leased)®.. 999 |Other lines under construction. 282
Statement ror calendar year wn.a ln V. 84, 246 showlng. Chic. R. I. & El Paso 112 Lt
1006, 366,437,500 $21.397.714 Cﬁ%’?‘»’v 076 ?1‘053 46 38397 203 e e s A e Wt B B R TN
----- . Louls K. C. " SRR A ) on Jun o o
1905 59,086,556 18,671,501 6,345,494 5,546,232  6.779.775 o ]
The annual meeting 881| *See these co

ANNUAL REPORT.—FlIscal year ends June 30.

is held the third Thursday In October. The report for 1905-06 was given

at length in V, 83, p. 559, 565.
Years ending June 30—- 1905 06. 1904-05 1903-04. 1902-03.
Average miles operated. 7.4 7 4 A
er earnings. ... .$14, 441 415 $13, 339 714 $13,027,708 $12, 161 097
P AR RS 45,802,853 39,202,830 37,254,539 35 811.008
Mall, express, &c...... 3.237 1310 3,112,731 3,052.387 2,666,137
Mlearnlxﬂ's--- -$63,481,578 $55,745,275 $33,334,634 $50,639,142
Oper. exp. and tax - 42,216,276 38,049,312 37,227,109 33,851,672
Net earnings. ... ... -$21,265,302 $17,095,963 $16,107,525 $16,787,470
Years ending June 30 Year ending
1906. 1905. 1804, May 31 '03.
Total net recel S e $22, 871.382 318 631,798 817.590 760 $18,095.548
- 7,845.329 7,475,970

7,088,976 7,9 518
225,500 225,000 2’5 6
Dividend on common - (7)4,692.313 (7)3,383,324 (7)3,333., 3’4 (73,060,414
Dividend on preferred. . (8)1,791,600 (8)1 791,600 (8)1,791,600 (3)1.791.600
Real estate, const., &c_. 6,000,000 4,600,010 4,000,000 5.013,418

Balance, surplus..... a$2,316.640 $042,808 $224,818 $523,830

a In addition there were net receipts from lands In 1905-06 of $367,514;
n 1904-05 of $295,442; In 1903-04 of $1,174,766; In 1902-03, $722,908.

OFFICERS.—Pres., Marvin Hughitt, Chlcago; Vice-Pres. and Sec., E. E.
Osborn, 52 Wall St., New York; 2d Vice-Pres. . Kirkman, Chlcago;
and Aast. ., R. H. Willlams. New York.
. K. Vanderbllt, F. W. Vanderbllt, H. McK. Twombly,
uﬁr Chauncey M. Depew, James Stillman, James C. Fargo,
h'ank ork .: Marvin Hughitt, Byron L. Smith, Cyrus H. Mc
Cormick Chauncey Keer Albert Keep, Chlcago; H. C. Frick, Pittsburgh,
Pa.; David P. Kimball, Oliver Ames, Boston: Zenas COrane, Dalton,
HIB. . 83, p. 1037, 1008; V. 84, p. 50, 157 270, 390, 569.)
CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to
Granite City, Ill., 180 miles; Madison to Bridge Jet., 3 m.. ananA to Jack-
sonville, 1ll., 42 m.; branch, Lockhaven to Grafto m owned,
233 m.; trackage, Pekin to Peoria, 10 m.; Granite Oltzo lu.. erchants’
Jet., :zxgb {:uSprlnzneld 134 m.; Madison, Ill., to St uls Sutlon 7% m.;
Reorganization of Chicago Peorla & St. L. RR. and St.
Paul RJy.. sold In foreclosure Jan. 8 1900, perdulan in Vol. 68 722.
1906 coupon on the consols was pal 1906. The Jan. 1907
coupon was deferred. . 83, p. 1523; V. 84, p. 505. F.J. Lisman & Co.
nquested bondholders to communlcate with them with a view to protecting
thelr Interests. V. 83, 36.
BONDS —Of the $2, 000 000 prlor lien 4}&3. $275,000 are reserved for
future extenslonso lmprovements, common, $3,600,000; pre-
BARNINGS.—I-‘or 6 months ending Dec. 31:
Net. Interest.
.......... 3902 389 3171, 073 $03,222
.......... 882,121 111,398 T
REPORT for year to June 30 1906 was In V. 84, p. 505, showing: Gross,
31 ,072; net, $139,032; other Income, $15, 500. inferest and taxes,
,805; balance, deficit, $78,273. - Pres..fCharles E. Kimball (reslg-ned)
. and Asst, 'I‘reaa H. W. Berger Springtield, I11.; Treas and Asst. Sec
©. M. Gleason, New York.—(V. 83, p. 1523; V. 84, p. 505).
CHICMIO ROCK ISLAND & PACIFIC RAII.ROAD.—Ineorporaud in
com; plan V. 73, 239,
e entire cnpl 'stock

Ds.—'l'he collateral trust 4s of 1902 (anthorlzod laaue 815.000.000)
ncnred by a pledge with the trustee of e‘a amount of the of
C. R. 1. as acqulred. ln J: { 1906 $69,938 400 of cha

n acquired nl 6817 342,580 of an
teral trust 5. 3 had been issued
in payment for 828.904 300 ot the $29,000,000

p. 1406, rt 1

Ohlc. & St.

Bal., sur.
$53,851

Tazes.
$24,000

-% June 30 1906, was 83, p. 1094, showling: tal Income,
,612; e . 81.811' lnt. on bonda. 88.0“ 441; k
ﬁ.u ., $500,000; bal., sur. for year, $224,354.—(V. p. 1094.)
CHICAGO ROCK ISLAND & PACIFIC RY.— ucp
w 116 and 117.)—The from Chicago, Ill., vla Onuhn.
., to Denyer and Colorado Springs, Col., .l(o..
gn Rosa, New l(ex. there col ng with the llnen of the Ncw Me.

. and Coal Co. and rormlng wm: them and the Paolno a thronch
HUne to the Paclfic cumcari, N. Tenn.
and to Fort Worth, 'rex.. on :lu south, and on the nonh to &lnneu om.
Minn., and Wn Dak., with numerous branches, viz. (see
». 1136; V. 76, p. 751:
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mpanies.
Branch from Little Rock, Ark.. southeast to Crosseu. wm\ branth to
Eldorado, 144 miles, was oompleted Jan. 1907 under charter of R. 1.

& Loulsiana RR., connectlng with the line from Eldorado, Ark., f.o Wlnn-
field, La., 100 m., achlred in Sept 1905; extenxlon belng bulit from Winn-
field "to Al:xandria, m.; also from Alexandria to Eunice, Ala.,
at a connectlon with St. Louls & San Fran. line, now bullding. The road
Is leased for 999 years. The charter permits the construction of a thro 1%1:
line from Little Rock to New Orleans. See V. 81,p. 1551;V, 82, p. 99,8
and bonds below; also Rock Island Co.

The Rock Island lnterests in April 1906 aoqulrcd a half Interest in the
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex..
236 miles, with branch to Waxahachle 70 mllen. and trackage hts fro
%lebatime wsg'grt Smith, Waxahachle, to Dallas and Houston to veston.

o p. 5

HISTORY.—A consolldation June 2 1880 with $50,000,000 stock.
In Oct. 1906 ;‘99 038,400 ot t.he $74 .847 600 upl stook had been de-
op $10 nx for the fol-
s:o In 100- gw A%Jold bo! of the Chlc. R. I. &
preferred and $100 common stock of the
New Jersey) which owns the entire caplm
mek of the tements for those compan

'he UnIon Pacific lntcrecu dolnu¥ wlth the Ch. R. 1. & Pac., control
the Chlca.so & A.lzon Ry., the P. owning 814 320,000 com, and
34, 870 pref. stock. V.79, 1462, zzoo'v 80 p. 2; V. 81, p. 1258.

902 most ot the stock [ che Buril :ﬁcon plds & Nor. and

Rock Isl & Peorla was Ired, and th oads leued from June 1 and
uentl deoded to t.he 0 R. 1. P. V.74, p. 1194, 1250. Owns
oontro of and entlre stock of Consolidated Indiana Coal
Co. guarm:eelnz lm, on lat.ter s bonds. V. 82, p. 452; V. 80, p. 2401 2632

DIVID'S }'95. '96. '97. '98. '99 to ‘02, '03. '04. '05 'oa.
since'93,p.c.J 2 2 21 44 5 ye&rly.

In 1906 Jan., 134 % from eamlnga o nve moa.. l% %; July, 1%;
Ocl 5 2%. in 1007, Jan., 1%; kg ﬁ

dlatﬂbmlons to stoc olaen. cluding $1 63 per share June 17
190 see V. 80, p. 2398.

BO N DS.—Of the general 4s of 1898 those unissued are avallable as fol-
lows: $25,900,000 at not over sl.ooo,ooo per annum (or manent im-
grovement.s and additions, Including equipment, and $12 000 to retire

esl(\)rsr. os ozf 1917. Mortgage, Abstract In V. 66, p. 522; V. 78, p. 225;

p. 4

The collateral trust gold 4s of 1902 (324,000,000 authorized) are secured
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR, (soe that
oom any.) 775, 829, 936, 1356,

e retundlnc 49% bonds of 1904 8163 ,000,000 authorized Issue) are a
nru llen (either directly or through p! ed;e of he entlre lssues of bonds of
the companles owning the same) on reny In St. Paul, Hlnno-
apolls and St. Louls, new e?ulpment. and uhm at Mollne, Ill., and on
AT s, SEEICERINE 148, U 4 o, S 0 exene
mo! on e other lines of e way company, ag-:
geq-a‘ti‘g: excluslve of | lines and trackage, 5,655 mllc:. Sog“ General

nances below; also “Chronlcle” of Jan. 28 1905; and full statement In
V. ‘N;l p. 228. 234; V.70, p. 1716, 2206; V. 84, p. 219. Theyml.ucb e
as fol

luuable Ionhwlth (compare ‘' General Finances' below). . ....$15,000,00

Issued or lssuable to an amount equal to the value of bonds s0
Issued, t: w‘ulre property, Including stocks and onds ..... 25,000,000
Resoreod 40 rero at oc befors INALUTIEY all boRds of Lo rathwa

underlying bonds to be extended), also to acquire $25,800,000
¢ene u of 18;'8 l.uugble for lmprovemcn ts, viz.:
a
Ohlcazo Rock Island & l;aclﬂc Ry. gen. mort. 48
hereafter to be Issu viz.
g) To retire at maturity 1st 68 of 19 b (R $12,500,000
) At not exceeding $1,000,000 per year for ad-
dlt.lom and lmprovemell ................ 25,000,000
n Raplds & Northern Ry. Co. cons.
53. 1ssued or hereafter to be Issued to retire:
g) B.C.R. a N.Ry. ln onmuof e 6,500,000
) Ced. . Ia, Falls & N. 1st mort. 5s of 1921 1,905,000
Ch w O ma & Gulf RR. (see that Co.) con-
sol, 5s, hereafter to be Issued to retire $5,500,
C. 0. & G. RR. general mort. 5sof 1910.._._... 5,500,000
and & Pac. Ry. gold 4s of 10
(Choctaw Oklahoma & Gulf stock colla weu. 22,410,000
6 % notes of D. R. da.ete..pdd.l an. 905-- 500,000
Rock Island & Peo. Ry.Co. consol, mort. u of 1925 450,000
Choc. Okla. & Gulf RR, equlp. trust certificates_ . 2,360,000 63 50
provlde 75 % of purchase price of securities of
e Nies hereatter ACQUIFEd ..o .o m - or o “Fany 13+900.00¢

not:g%ru.soo 000 yearly from Jan
1904 for future Impmemenu,ud equipment. .....c.-c-... 27.475 000
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4z RAILWAY STOCKS AND BONDS. [VoL. Lxxx1v.

RAILROADS. s INTEREST OR DIVIDENDS. Bonds—Princt-
Mtles | Date | Size, or pal, When Due.
For expldnation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by Stocks—Last
on first page of tables. Road.{Bonds.| Value, |Outstanding % Payablo.] Whom. Dividena.
Chicago & North Western— (Concluded)
Iowa Minnesota & Northwestern 1st M gold_F.c* &r 185| 1900 [81,000&c| $3,900,00! 35 ¢glJ & JCo'sOffice,52 Wall St,NY Jan 1 192
Frem Elk & M V cons M $25,000 per mile assumed| 1,170 1883 1,000 7,725,00 6 A & O do do Oct 1 1933
Chicago Peoria & St L—Pr llen M g call At 107 ¥4 _Ta.c* 230| 1900 1,000f 1,725,00 4% gM & S do do Mar 1 1930
Consol M $2,000,000 gold call at 105___.___Col.c* 230| 1900 1,000, 2,000,00 5g |J & JiJan '07 cp notpdwhdue| July 1 1930
Income M gold (text) non-cum call at par..._.._EC 230| 1900 1,000) 2,000,000{Up to 5|9% when earned July 1 1830
Chic R I & Pac RR—Col tr M $75,000,000 __.Ce.c* &r -==| 1902 1,000 &c| 70,087,00 4¢g |[M & NIFlirst Nat Bank, NY Nov 1 2002
Collatetal u'usl M $18, 500 w000 gold red 10234 . .Ce.C ---| 1903 1,000 17,395,28 5g M & S| do 1Sept 1 1913
Chlcnﬁ; Rock Isl & Pacific Ry—Stock (375.000.000) ] gy 100 74,849,500(See text.| Quar. rOﬂloe. 115 B'way, NY |Apr 1 07 14
Chle, IlI, to Councll Bluffs & branchea._U- c* 764| 1877 (1,000 &c| 12,500,001 6 J & & J Flrst Naﬂon&l Bk,NY |July 1 1917
General mort; ag‘e 5100.000.000 old. B ...C*&r| 3,260 1898 (1,000 &c| 61,581,00( 4g |J J do Jan 1988
Collattr M g o P due yearly red 101 }4 Ce.c‘ --=| 1902 1,000( 16,434,001 4g M & N do do May 1908 1018
Ref M 8163.000 000 Kold red 105 to 1911 __Ce.c* &r|Text. | 1904 1,000 &c| 54,342,000 4g A & O do do April 1 1934
Notes secured by $1 1.250.000 ref bonds, red at 102 -e=| 1904 | _......| 7,500,000 4% J & J do do July 1907
Gold coup notes red sec by R 1 Ark & L bonds_._Ba| ___| 1906 1,000/ 6,000,00¢ 4% glA & OIN Y, Spe April1 1908
Chle & R 1 Elev M gold guar p & 1 redeem at par..c* ---| 1004 1,000 950,00 5¢ (A & OFirst K Suv Bk. ChiciOct 1 1924
gonlso(l: l‘x!xd Coalrbs!z M g int gu red 110 s f.G.c* &r —-a| 1905 1,000 2,773,000 5g |J & D Guuunty Trust Co, N Y|June 1 1935
ur No) ern—
}? I F & N W cons 1st M gold guar....Ce.c 292| 1881 1,000 05,000 5g |A & OFIrst Nat Bk, New York/Oct 1 1921
& Nor cons 1st M &collat trust gold.Ce.c* &r| 1,201| 1884 (1,000 &c 11.000.000 5¢ [A & O do do April 1 1934
Mlnneapolln & St Louls Ist M gold (assumed) ..Ce 12| 1877 500 150,000 78 B & D do do June 1 1927
Rock Island & Peoria con 1st M (V. 75.p 30)....Mp 113| 1885 5,000 450,000 6 J & J do do July 1 1925
Choc O & G general (now 1st) M $5 500 378| 1894 1,000/ 5 000 S5g J & J do . do Oct 1 1919
Choc & Mem 1st M $3,750,000 assumed 282| 1899 1,000/ 3,525,000 5g |J & J do Jan 1 1949
L Rock Bridge 1st M assumed gold red ( 1899 1,000 95,000 6g (J & J Phll&delphln July 1 1919
Consol M (see text) $30,000,000 gold . . 1,018| 1902 1,000/ 5,411, 5g¢ |[M & N|First N clonal Bk. N Y May 1 1852
Car trusts Serles B due seml-annually -GP -=-| 1901 1,000 225,000 5g |[F & A|Glrard Trust Phila [To A\ls 1908
Car trust Serles C Aprll yearly beglnnlng 1903 GP ---| 1902 1,000 660,000 45 gA & O do do Aprl.l 1 08-11910
Rock Isl Ark & Louls 1st M $15,000,000 gold- --Ba b=t AR08V S X ST See text. 4g | & 1J|. D e o
Rock Island-'Frisco Term 1st M g guar jointly.._c* ---| 1907 1,000{ 3,000,000 5g |J & JNew York and St Lou lsJan 1
Equlpment notes, due $325,000 seml-an.._____. Ba ---| 1907 1,000] 6,250,000 S8 IF & Al Siss s gat Aug 'o‘l-l-‘eb "17
Chicago St Louis & New Orleans—See Ilinols Central
Chluio St Paul Minn & Omaha—Common stock .. _ o N 100| 18,558,053(7 In 1906/F & A|Office, 52 WallSt, N Y |Feb 201907 3
Pre erred stock non-cum lnc!udlng scrlp (see text) S ) 100} 11,259, 7In 1906|F & A do do Feb 20 1907 3
Stlllwater & Taylors' Falls first mortgage ..c 21| 1878 | 500 &c 334 1 3 & & do do 119
Hudson & River Falls 1st M Hudson to River Falls.c 12| 1878 | 500 &c 125,0( 8 g & J do do July 1 1908
Ch St P & Minn 1st M gold ElroytoLStCnsed c' 177| 1878 | 500 &c| 1,539, 6g M & N do do May 1 1918
St P & Sloux Clty 1st M gold $10,000 per mile_.Ce.c/| 607| 1879 1,000 6,070, 6g |A & O do do April 1 1919
Nor Wis 1st M Lake St C to near Spooner, ass’d Ce.c* 80! 1880 1,000 641,00 6 3 & . J do do Jan 1 1930
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). Co., which Jan. 1907 sold entire telephone eq$ Ipmenc to syndlone repre-
As to Chic. R. I. & Pac. Elevator mtge., see V. 79 . 2590; V.82, p; 750. | senting Chicago & Western Telephone Co. for to In-
As to Consol. ITndiana Coal 5s. interest guar.. 80. p. 2401, 2823; | Crease system to 20,000 telephones In 1907 and earl)' until 100 -
form of guaranty, V. sz p 499. Rock Island: Frisco Tetminal Ry. 5s, | 000 are In use; also to pay annual rental of ss for each telephone in service.
guaranteed jointly, V. 748 V. 83, p. 1018 V. 84 Pp. 220, 341. Also owns entire stock Chic. Warehouse &
in Aprll 1906 so 1000, ooo otuﬁs notes were sold. secured by deposit of | Terminal Co. 'V.'79,'p. 2794, 2588, 2433, 501: V. 78, D. 820; V. 8 \i 163,
a'l.soo 000 Rock Island Ark, & 1st 4s. the latter being a lien on 257 | 600. Govemmem mail contract, V 80, p. 1110; V. 81, p. 613; V. 83, p.
| es of road and equipment. See above and V. 82, p. 803, 101, 212. Tax declsion, V. 82, p. 1040
P Stock authorized, 550.000.000 of which $10.000,000 to remaln In the
| " GENERAL FINANCES.—In Dec. 1004 $33,004,000 first and refunding | treasury: par of shares, $100 ondg see table a e_ V. R0, % 163.
1 4s had been Issued, of which $25,558,000 were sold to pay for capital ex- | The $5,500,000 loan obtained for tructlon work secured by $7,000,000
| penditures theretofore mu e, Including purchue or Sls 90.000 Chicago & | 1liinots Tunnel 5:. not. included In the 8!7.000.000 ouuundlnz as above,
L ) Alton stock and for obligations maturlng 1905. In April 1905 $7,000,000 wlll mature Dee. V. 82, p. 927' 3, p. 17._ Gross earns. 1906
; additlonal was sold, wnlch $3,846,000 for Improvements and balance artial opeunon only), $221,176 o Dlrect,ors of Illinols
1 account redemption of Scullin and Francls notes, and in Jan. 1906 311.184. ’lﬂmnel Co. now include esldents of St. l?aul. fson, Rock Island,
i 000, of which 7.534.000 for Improvements and equipment and balance Alton, Erle, C. B. & Q., Unlon Pacific. &e¢. V. 79 D. 2196. Pres., A. G.
retire underlylnz bhonds: 1o July 1908 $3.970.000 for equipment and nndrr Whee! ex.——(V R P. 1098 V. 84. p. 220.)

ying bonds; in Dec. $10,000,000, of which $5, 900 000 for equipment and
$2,500,000 for lmprovement.s. V. 80, p. 1423; 82 p. 283 7%0 V. 84 CHICAGO TBRM!NAL TRAI:SCRBR gg'—PR(mBTrY‘nm of

p. 219, ?“' enger and frelght term! 4 leading

In Feb. 1907, $6,250,000 4 34 % equipment notes were sold. V. 84, p.338. | thereto, and a belt line mnnd the elty. Oompmy owns 760 acres of land In
! d adjacent to the city, of which 50 acres are In the center of the business
{ LATEST EARYXVG?.—JIDOG-M Gross, $39.452,506: net, $12,572,580 | distrl ot; also Includes 7,500 feet of dock pi v on Ch River. Nearly
| 8 mos., July 1 to Feb. 28.(1905-06_Gross, 35,167,655; net, 10,688,959 | all land. including that upon which tracks have been bullt, Is owned In fee.

REPORT.—Report for 100300, V. 83. p. 748, 760; sce also editortal. | {oiall 101 mc 2nd track, 58 m stdingsc 117 o otar &l tracics. 577 mailess

P1.228. HISTORY —A reorganization In June 1897 of Chlcago & Northera Pacifle

Year ending June 30— 1905 06. 1904-05. 1903-04,
T 7.918 7.233 7,205 and Chicago & Calumet Terminal, plan V. 64, p. m 0.

> B K i REORGANIZATION.—A committee (Henry W.
gr‘é'l“ﬂt‘ m::-:_.- -__‘:152 ggg 2‘2} ‘éé:ggg 333 SH ‘?33 832 representing the holders of large amounts of stocks and bondo. wﬂl m
l(all. express, rentals, &C........ 2.6 25,003 2,338,342 2,105,452 | a plan of roormlu lon. Guaranty Trust of N. Y. o

ross earni Ja? S V. 80 m SR, : "1'5‘4“ Jlul%lgoﬁ:&dthmlg‘:go&'n'm
LS 37, 051 4,969,491 | not pal . 80, p. 116: . In Feh. oreclosi was
| il Ne(é earnings ?;“ .--ﬁéf%.ggg :g.gna:ggg 13:102.595 beggnplrlgsde; othg rvntz;,sﬁth ml £ ::6:3& e=3’0t‘. viv’é‘r’ 9-39%2 On 9A ril 16
Other Income. 1,015,837 1,526,172 1,333,833 : on "",ﬂ,"’ 1067'the"ov{‘ :’: “o ooo t.nmc etition °tb'h°dB“‘,',| 4{, ‘Ohlo
or permission to pay off the ﬂmmong e bonds which were
1 Tot.?l_l_n.cgn_:?-.. :”3:33?'333 8;{ ,263'375 ’}‘{'253 ?,“5 called for pnymeu'cmon May 3 1907, the holders to rece! .f ve the amount found

Interest and rentals. ... - "8.747.017 176.373 7,062,655 | to be due under the decree with Inferest from the date of the latter (Feb, 20
Improvements leased lines___.___ TEBOT ¢ WECI SN R 1907) to. May 3. The date of the foreclosure sale, which had been set for
T T O N A ST N D 4,677,553 4,676,622 5,985,060 ga:;‘ 30 W;as enlol‘l,mao enable the stockholders to test the validity of the

case

v D 93
: Balinas 'y DTS Mg L 2 L o $2,108,280 $56,487 $43,138 Minority stockholders’ comn;;nee (Geo. L. Malcolm, Chalrman; H. S.

Mott, Secretary). V, 84, p
OFFICERS.—Chalrman of Board, D G. Reld; Chalrman of Executive on Ma o7, er
A ¥ 14 1906 $3,500,000 of recelver's 5% gold certificates were au-
Commlttee, B. F. Y“k“‘“ President, B. L. Winchiell; Vice-President, R. A | 41,018 (%% 020 i for elevation of tracks: none fssued to Jan. 7 1907, They

Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vice-Pres., H, U.

Mudge; 3d Vice-Pres., W. B. Blddle: 4th Vic&Pr 0. 'W. Hillara: Sec, | 2r¢ to bea llen prior to mort. of 1807 and payable on demand. V.82,p.1155.
and Treas., George H. Crosby, N. Y. Omce.llbnway.——(v 84,p. 748.) TENANTS —Balt. & Ohlo, cm Great Western, Chl Junction,
! Pere ?ueue (the last named since Dec. 1903). See V. 77, p. 048,
! CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- | 2158; v. 901. Minlmum rentals recelvable from tenants amount

0 & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 mlleﬂ. to $513,500 nnnmmy See V. 79, p. 2084,

‘ " other iines, 1,104 m.; total, July 1 190, 1,697 miles, of which 1,628 are Stock.,—: -
} owned and 69 miles leased. V. 69, p. 1147. ' Extension from Hartington to cug?%?:}l'r'o%swe ,,fwo’é&ogg 32:1— 1st “lnsl{ .3‘31‘00(? \%?:ge ‘,’;c,?‘?&
; Crofton, Neb., 15 miles, was completed Oct. 1906. Extension from to retire assumed bonds. V. 79, p. 901. See above.

New Castle, Neb., to Wynot, 18 miles, was under constructlon In April 1907. LATEST EARNS.—8 mos,, | 1906-07.. . . Gross, $1.137,306: net 438,231

o {[{}STOB‘{!..—;ENB\W::‘!G vst‘:'cnso':lﬂdatlo% Jt’glyslcsao a\; 2%‘ Chi o St. Paul July 1 to Feb. 28. "11905-06____Gross, 1,152,801; net, 426.874
aneapo e No onsin and the St. Pa oux City. REPORT.—Report for year endmz June 30 1006 given in V. 83, p. 816,
In Noyember 1883 Chicago & North Western Ry. purchased control, - i erest,

viz., $0,320,000 common and $5,380,000 preferred. ;ﬁg;";(,ﬁrwgal“g,g‘ A AL after deducting taxes. $478,120; int
STOCK,—Authorized common, $21,403,293; preferred 812.646.333 Pres. and Gen. Mgr., J. N. Fam:om Chlecago, Il1.; Sec. and Asst. Treas.

Held by the company June 30 1906, common stock and scrip, 4.340; | W. T. Wisner 2d, 30 Broad St., N. Y.—(V. 84, p. 748, 867, $30.)

preferred stock and 31,986,031, Preferred stock has a Lo right
! to non-cum. dividend of?%. but com. Is never to recelve morevthsn pref, | CHICAGO & WESTERN INDIANA RR.—Owns a valuable urmlﬂll

system of roads affording entrance into Chil o to the roads named below

! DIVS. 1'91 '92 '93 to '96 '97 '98 "99 "00 "01 ‘02 '03 '04 05 '06 1007 Its lines extend from Dearborn Station, pon. , Chi .\ to Mm 17 m.,
Com-%} -- -- Nome. 2 334 5 8 6 6 7 7 Feb3) | alsoto Indlana State line, 10 m., Lo Cri 16 m, to South C , b
Pref. %) 4 634 Since 7 per ann.(335 F.&A.) m.; total, 48 m.: total track, Inctudi d ad ath n-u.-kn aéld ddg:n 260

BONDS.—There are $75,000 Minneapolls Eastern 1st M. guar. 7s due m also owna over 1,000 acres of 8
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chlcago , elevators, &c. The Belt R{ ot hlcuo leases and operates
“ ) St. Paul & Minneapolls 1st 6s, due 1918, and North Wisconsin 1st 6s, due 82 mlles of the 260 mﬂes owned by the W. 1., Its securities being all
1930, are exc! able at atlon of holder at any time, dollar for dollar, for | held by the companles Iemnz the Chicago & W. I.;see V. 60, p. 1058,
consol. 6s of 1880, due 1030. V. 68, p. 521; V. 77, p. 2389. LEASES.—This company's road and terminals are leased under perpetual
LATEST EARNINGS.—From July 1 to Feb. 28 (8 months), gross, | contracts to the Wabash, t ¢ Grand Trunk West., the Chicago
$9,547,394 In 1006-07, $8,935,870 in 1905 06. Calendar year 1906, gross, | Illinols, the Chicago & Erle and the Chlcago lndlc.ng&’lll & Loul.lvme. each

t $13,417,884, against $12.390.070 In 1903; net, $4,415,367, against $4,- | of which five companies owns $1,000,000 stock. ey are also leased to
315,041, the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual rental must
REPORT.—Year ends June 30. - Report for 1906, V. 3, p. 022, always excecd at least 20% Int. on bonds outstanding. V. ,"~ D819
1906, 1904, DIVIDENDS.— }:95. '08. ‘g7. '98. 99 '00 to 06 1907.
--$12,043,750 311, 926 ooo $11.438 zoz Per cent. ... e ---J73% 6 @ 6  6yearly. ndl. April, 3
- 8310945 7,676,528 7,435,800 | BONDS,—The nn«uw’nlilo age bonds are drawn at 105 and Interest In
amounts as 3 mat
Vet earnings oo oooeoooooooo $4.632.806 34,249,472 $4,002,432 '"'(’)hf‘;'?.';"%nml 48 Of 1002 (ansnmo ooy uoﬁoo’c'p.oom. $11,852,000
talypaid . oo Ts o v aceo and mprov
' Net. it o Sebt {iees other facome) * 1,401,186 Laka0os] 1,002,430 033 000 maditigna) were tised t refuad Londs caneeled bypOpe:a':Ig; of‘t.‘h'e
i Dlvlgeng Sy pratenced "9:""-'"(7571’392 e ol g A i1 slnkgg fund, 38,738,000 are reservod to retire underiyl ying nd $23.-
Divi n mmonstock. ... . " ue o -
- Appropriation for improvements.. 600,000 0.000 800,000 | 749,000 for '““5,'3" additions cqiar o ot east the Dar vaiie of thebo
. 5,00 otes wer: s seocu. osit
Surplus of RE. Co_....". ... --SUr-3331.280 SUrSI54.200 deL 31513 | of Is'io"?)go 'o%‘(',’ef,,,,o{’ 1000 SO 52 Aoser sk pold Fod by tep
TV RE, D 974, 1038, 1575 V.83, p. 043 V. 84, p. Sors | O ANNUAL REPORT — Picat yoar ends Die 31 Report for 1003 was n
az. 1435, showing gross Ineomﬁ 020.715 Inmmt &o., 81,271,059;
CHICAGO SUBWAY CO.—Incorporated In New Jersey on Nov. 21 1904, goo 000; bal., sur., $46 uu.—Z . P 1828; V. 84, P. 220, 300.)
Has acquired over 99% % of the 830 000,000 Mlinols nnel Co. stock,
: which completed Aug. 1006 45 miles of narrow- Fauze clecmc tunnel rallroad CHINUANUA & PACIFIC RR. —Completed ril 1900 from Chihuahua,
for the trnna(er of lrelzh: from the varlous raliroad terminals to the down- | Mex., to Minaca, 125 miles. Extension trom El 10 Jet, to Temosachle,
town business d! ooeswdevel and extend thesystem, Con- | Mex., 55 miles, was opeued Oct, 1905. nsas Clty MeXico & Orlent

eats \dentined
trolled by Interests identified wi
0 owns entire stock of !lunols Telephone

raliroads entering Chicago. | statement and V. 71, 1R1. Stock |n sz 500.000‘ par of shares, $100.
ngonstmctlon Cu., the ’l‘uuhf\e! Bonds, sce table above. -—(V 79, p. 902; V. 84, p. 693.)
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APR., 1907.] RAILWAY STOCKS AND BONDS. 43
: : | "
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds-—Princt-
| Miles | Date Sizc. | | \pal, When Due
For expl tion of col headi &c., see notes - of of 4 | Par Amount | Rate ‘ When | Where Pauable. and by | Stocks—Last
on first page of tables. | Road.»Bond: | Value. Oulstanding' % Payable. | Whom. , Dividend.
Chicago St Paul Minn & Omaha— (Concluded) { !
Sault Ste Marle & Southwestern 1st M assumed .. ..c| 37 1890 $1,000, $350,000! 5 M & N/OMce 52 Wall St, N YA.Nov 1 1915
CSt PM & O mort $30,000,000 ($15,000 p m) .Ce.c* -e-| 1880 1.000‘! 15,033,000 o J & D do do June 1 1930
do do consols Interest reduced .. .. ---| 1880 1,000, 3,265,000| 3% J & D do do June 1 1930
" . Chicago Southern—See Southern Indiana. | | :
Chlc-zo Sub—IIl T 1st M $30,000,000 g, red 105.EC| 40/ 1903 1,000| 17,000,000} 5g |J & DFirst Nat Bk,N Y; & Chic/Dec 1 1928
Chicago Dock M assumed red 105 ( 68. p 338) .. 2a AINESOD) 1 on wiow o 665,000 4g |A & O|Northern Tr Co, Chicago/1929
Notes secured by 2dMChic Dockduesaaaﬂso yrly ---‘ b beeesssnu] + 10015250 4 PR I SRR T R ¥ [ 1 [ 1 1901 ‘09
Chicago Term Tr RR—Ch & Gt W 1st M gold ass'd . _c* ---| 1886 1,000 394,000 5g |J & D Mercantile Trust, N Y |June 1 1836
Clty of Chicago Furchuc money mortzaqe mumed A GO T o D s W 650,000 5 M & N/ To City of Chicago May 1 1938
Recelver s certs $3.500,000 authorized goid. . . -l  =-| 1906 1,000/ See text PR I N S e s RS e e el See text
Chie Term Tr 1st M called for paymentf—teu 91 1897 1.000 15,140,000/ 4g |J & JSee text See text.
Chicago & Western Indiana—Stock (: s A e 100/ 5,000,000 [} Q—J ;Clllcago Apr 1%07 1%
General mortgage gold sink fund subj to cau 105 °| 48 89-92 1,000/ 8,737,667 6g Q—M |J P Morgan & Co, N Y(Dec 1 1932
Consolldated mortgage $50,000,000 gold ..IC.c* &r ---| 1902 11,000 &c! 17,513,000/ 4g |J & JNTr&S Bk. Chic: &NY [July 1 1952
11 notes, secured by bonds réd par.. . --oo..- ---| 1907 (1,000 &c| 8,000,000 5g |F & A IllTr & Sav Bk, Chlcago Feb 1 1910
Chicago & West Michigan—See Pere Marqueite RR|
Chicago Wisconsin & Minnesota—See Wisconsin Centl
Chihuahua & Pacific—1st M $2,000,000 gold .. ___ 125 1899 1,000, 2,000,000 5g |M & N Ofice, 80 Broadway,N Y May 1 1949
Choctaw & Memphis—See Chic Rock Isl & Pac Ry.
Choctaw Okla & Gulf RR—See Chic R [ & Pac Ry /
Cincinnati Bluffton & Chicago—1st M $1,500,000 --=| 1903 1,000/ "1,500,000 5g M & S|Title Guar & Tr Co, N Y Sept 1 1933
Cincinnati Dayton & Ironton—See Clnein Ham &
Cincinnati Find & Ft W—1st M gold guar end red.N c‘ 92| 1903 1,000, 1,150,000 4g M & Trust Co of Amer, N Y Nov 1 1923
Cincinnati Hamilton & Dayton—Common stock. ] i s 100, 8,000,000 See text., Text. Cincinnatl Dec 24 1903 2%
iver's cenlncatea (see text) red par...... = e o (M (LT S8 511,830 6 i e o o g o e sty T i e S O SN i BOOL
do do red pa.r aft Jan "07. ana] 2908 [osivi s 511,830 A R S ST e R e A Juiy 1 1907
Second (now nrat) mortgage gold . _ . . .- ... .. c* 69| 1887 1,000 .000.000 4% gJd & JJ P Morgan & Co, N Y Jan 1 1937
General mortgage $7,800,000 gold.. .. ... _. Me.c* 60 1892 1,000/ 3,000,000 5¢g J & D do do June 1 1942
Cineclnnatl Dayton & Chicago first mongaze 05 18982 1,000 1. 00,000 4 A & O do do April 1 1942
Cincin Day & Ironton 1st M g guar (assumed) . Ce.c* 164 1801 1,000 3,500,000 5g M & N do do ay 1 1941
Refunding mortgage $25,000,000 gold-._uun.c‘&r -] 1904 1,000 &c| 11,557,000 4g U & J do do July 1 1954
New mortgage $50,000,000 authorized...._....Ce .../ 1905 |........| @2,500,000 4% gJ & JJan 06 coupon not pald/Jan 1 1955
Gold collateral notes subject to call at 101 —c e ..Ce --s| 1905 1,000 15.000.000 4;2 gM & S Mareh '06 cougon not pd Sept 1908
Car trusts gold 854 ,000 due semli-an beg Oct 06.Ce.C -ea| 1905 1,000 4% glA & O|J P Morgan N Y|To Aprﬂ 11916
Car trusts $92,000 due seml-annually ---| 1904 1,000 1.316.000 4% g A & O R Winthrop & Co, N Y|Oct '07-Oct "14
Dayton & Mlichigan first morgfm guar p & | end_.c 142 1881 1,000 2,728,000 5 J & J|JP Morgan & Co, NY |Jan 1 1911
Cincin & Ind Western—See C n & Loulsy
a $15,000,000 additional pledzed under collateral 4 1§ % 'notes,
CHOCTAW OKLAHOMA & GULF RR.— SuMnfnorm Island.)— The $15,000.000 gold collateral notes of 1905 are secured by an equu
Road ow iles, |Branchestomines. ... .... 27 | amount of consol. 4%:. the ¢reater ﬁm (87,750,000) of the preferred 4 %
Bopeneld Ark., via Sayre, O. T., Leased— and 5 % stock of the C. H. & D., 88 .ooo bonds or oonsmuent companies,
to Texas Statellne. . . ... ... Ma White & Black River Valley, and 7,501 shares of Somhwestem rega t.lnz Jolnt
Halleyvllle. Iz 'l‘.. to Ardmore. . . Brinkley to Jacksonp't, Ark. 62 | ownership with Southern Ry. of control ol' the Clncuumtl ew Orleans &
Tecumseh, O. T., to Asher, O. T- 25 Little Rock & Hot Spg. West., Texas Paclfic Ry. Proceeds used to fund obligations incufred chiefly to re-
Gmth 0. K’I‘.. to Alva and An 194 ”gce*mn to near Little Rock-.-- 22 {;tes%n;eﬂ stock and pay In pan for control of the Pere Mu‘qnette RR.
ony, Kan. ... _.__ e -~=137|Trackage. ... ... e e by ol o g el + P
Hot Springs, Ark.. to Benton ; JE— The ndlnﬁ 4s of 1904 cover all the road dir owned, the leases of
and PR ) bl S o P B R P R TS 1,105 | the Dayton & lchlgan and Findlay Fort Wayne & Western, and are fur-
Halleyville to Wilberton. 22 ther by deposit of $11,000,000 Pere Marquette common stock and

secured
$7,115,800 (entire stock Issue) of Cincinnat! Indianapolls & Western RR.
b,S;‘{.‘,’%‘f,.;C"Roc“‘; 1‘3 827 "’33 “ﬁg ?f{,&hﬁ 4 uumooomooom' :‘dl g%‘;.v ned of't ebonda $9,077,000 were lold to provide for purchp:oe of Pere Marquette
ears from March 24 1904, the rental eoverlu lnwrut on bonds. Dlvl- stock and Improvements. V.79, p. 212; V. 80. p. 162; V. 81, p. 154.
dends pald to Deo. 31 1903, see * xplement" of Jan. 1904. See V.74, p. GUARANTIES.—Guarantees securitles of Cin. Ind. & West., Dayton &

775, and also oso 1354; V. Mich, and Cin. Find. & Ft. Wayne; also $833,000 Ind. Dec. & West 5s and
BONDS.— |ssue of Jan. 1907 and V., 77, p. ’au- $6,000,000 Pere Marquette refund.
Results of operation now Included in C. R. 1. & P. Ry.—(V p. zsss ) REPORT.—Report for year ending June 30 1906 In V. 83, p. 1033.
CIMARRON & NORTHWESTERN RR.—V. 84, p. 390. Mﬂ‘:ag Mdit:la-’um 30— 068806. 19%335. 1903-04.
CINCINNATI BLUFFTON & CHICAGO RR.—Projected from Hunting- S gl

ton to Unlon City, Ind., 70 m., of which Bluffton to l;onlmd 29 T, OGN | RIS na st i “1‘;252;.’,‘1’2 *g;;gg;};g *g;gzg;}gg
leted  anoclyer, was: discharged May 'S 1000 - the. comipany. rosum-.| Daduntintereston Donds. - ZI21 2366,680f 1,524,744 1,068,608

lon . 82, p. 1211, Stock, $1,125,000, all of one class, 1S- | [hverest on bills 9792
wube at 815.000 per ‘miie; %ar of sharés, $100 each. Bonds, see table Div. pref. stock 96.900 96,900
ve. V.84, p. 449, 509. 'or year ending Dec. 31 1906, gross, $30,637; Dlv. com. stock D. & M. RR. 2 ’39 84.066
net $7,463; other Income, 38.748- interest and taxes, $12,958; bal., def., Div. com. stock Home Ave. RE. .. 388,669 ¢ 570!

$1,747." Pres., S. H. Brace , Charles Blackburn; Treas., J. C. Curtis. | Div- Som- stock Home Ave. RE 150008 167,992
J

Ofﬂci'c 616 'I‘rlhune Bulldlnz, Cmmo I —(V. 82, p. 1211; V. 84, p. 449, | Geher rentals. . ... .o . ... 120 9007 " A0
Div. pref. stock C. H. & D. Ry 122,554 - 380,237
CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to stoc
Fort Wayne, Ind. m.; also connecting link with the Cin. Ham. & D. DI Rot iR Rty IS R S T Nodi )bt
from Delphos to ﬂiandale. 12 m., completed Oct. 15 1904, V. 77, p. 88, Total. ... . $2,755,349 $2,148,807 §1,811,134
04, Leased to Clncinnati Hamiiton Dayton for 99 years from Nov. 1 | Surplu s--.’.II.'.'.'_’_'.’.'_'.'ZZ.'.'_'.'.’.’_'&L $1,147,631 d1,$363,770  $899,239
1003, with privilege of renewal for llke neriods forever V 78, p. 286, OFFICERS.—Pres, F, Underw ood 'Gen Mgr., Wlllam Cotter;

Stock, $1,250,000, all owned by the Cin. Ham. &.Dayton which guarantees | Treas ) . f

b e e R T BOREES | Rtel Blri, oo VL IS0 ML B WS
. + Or abou * er mlie, onds are su to al Dltecto Geo. W. Perkins, g

andl nfevest. V78, D286, 542, 701. Form of guaranty. V- 78. b. 701. | Sponcer. Geo, F. Baker, Geo. W, vognzmr‘«d’ﬁf’mmc"‘" B Shoemaker.

—(V. 79, p. 269 ew York Chas. A, 0t|s Jr., J. H. Clarkc and R. A Rnodes Cleveland
CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81 p. 507. Oblo: N. Monsarrat. Columbus, Ohio: W. L. Dec! . Middletown, Ohlo.
CIN. GEORGET. & PORTSMOUTH RR.—See Street Rallway Sectlon. ==V 83 p. 36, 817, 969, 1033, V. 84, v- ‘101, 507 698 803.)
CINCINNATI HAMILTON & DAYTON RY.—The system Includes: ﬁ',,';ﬁ&'f,"‘" zlgl:bugﬁpl?lﬂls : g(v'est.rlﬁlseﬁt R%s—ﬂamllt‘?n OW u:

ad owned— opriet s 1., m.; Sidel 0 Wes ¥, 78 m.: trackage, Wes

Olnclnnatlntc:Da(ayt%g.m‘:g‘tZ.A.l_“?o qh aﬂu:oaa: i, ?ertyto Iney, 8 m ‘A consolidation Sept. 1902' V.75 p 239, 289 497,

Dayton to Ironton, o_-_ Stock authorized. $8,200,000; issued, $7,115,800; wned by C. H.

Dayton to Delphos, O. .. £ b which reeelved dividends thereon In 1902 03. $126, 798. in 1008-04.

TORONBES o s, L s uas 8167 822‘ in 1904-05, $156,005. s

oy Facs a0 | ool S VR 4 51 163, 88 20 400 snsherted
e i aldz Eﬁg,‘%‘,;?“&‘&{},?"" ment on each; $4,722 &)0 were Issued In exéhauze for exlst.lngybonds. of

: Cinein. Find. & Ft. Waya z2
i e B Z20% | which $50,000 1n the Cin. Ham. & Dayton treasury: $3,478,000 are reserved
___3.705 | to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 1353; V. 77, p. 1290; form

; T
. ,3” tatem of uarant, . V.78, p. 2011,
% S?'L'J,?{r%‘iqg}’ id ju July 1004 aewne . owns B‘;?w & Unlon g‘ g & W. bonds are redeemable by lot at 110 at any time on ht

3 "1 2 weekn' notloo. $033,000 are guaranteed by Cin. Ham. & Dayton.
l’n“"l e:'g‘,,c‘;".rg‘_’,,ﬁf; 1?,_ V.7 a?g.jolnfly With Sonthern Ry controls | grysts June 1006, $140,000 ;‘ % equipment notes, due yearly to Nov. 1

NEW CONTROL, &c.—In Sept. 1005 the Erle RR, arranged to acquire | 1911 Inclusive, interest M. & -
control by puratiase throiigh J. P B0 Storgan & Co. of About $5.500,000 stotk. | 1 EARNINGS —ear ending June 30 1905, gross. $2,272,312; net, $507.-
but the obligations of the O. H. & D, tnder leases and other CONIracts. bo. e i V39 P2
ing found unduly heavy, Mr. Morgan, in Nov. 1903, relleved the Erie of its CINCINNATI INTER-TERMINAL RR-—OW a road connecting the
purchase. V. 81, p. 1609, On Dec. 4 1905 Judson Harmon of Cincinnati | Ches. & Ohio bridge and the Cincinnat] Ham. & Dayton terminals. Con-
was apnolnwd recelver of the C, H. & D. and Pere Marquette, the floatl trolled by Ches. & Ohlo Ry. Common stock, $10,000, In $100 shares, issued
debt of the system behy about $5,000,000. In Aprll 1906 foreclosure suft | for purpose of control. There wili be Issued $1 ,000,000 of llt referred 4%
wax brought under thc 14 % mortgage of 1905 and steps. It was understood, | cimulative stock, secured by mortzage to the Union Sav “ Trust
were proposed to foreclose 415 % notes of 1905. V. 82, p. 803, 1040, Co. of Clncinnati, as trustee, and rentals pald by Ches. & o Louls-

The recelver obtalned authority to issue $031,010 recelver's certificates | ville and Nashville, and subject to call on mzylnmm day after Feb. 11918
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds. at105. V.79, p. 212; V. 80, p. 1728, 2398, 2620, Pres., . W. Stevens.—
except_the Pere Marquette collateral trust bonds (33,500,000) secured by | (V. 80, p. 2620.)

Chie. Cin. & Loulsy. stock. The certfs., sub. to call at par from Aug, 1906, CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnatl, O., to
are a llen on entlre propertles, tespeeuvely. no memlon Ing made In order ds, 38 mlles, Including 6 miles from Lebanon to Dodds, leased to zn
u to priority ovel' onded debt. V. 81, p. 82, p. 160, The same ayton Leb. & Cin. RR.; Middletown Jct t.o Middletown, O.. 14 miles
of cert was | to July 1506 coupons. V. 83, p. 36 | (former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 mlles. Stock
90? 1033, 'l‘he Jan. 1907 coupons were psud from earnings. .84, p. 101, | authorized, $1,500.000; outstandi . $1,100,000. mostly owned by Penn. Co.
n Dec. 1905 the directors voted to annul the purchase of control and V. 75, p. 980." Of the $1,600,000 consol. 4s of 1902 guaranwed prin-
lease of the Pere Marquette (which see), V. 81, p. 1781; V. 82, p. 48, | cipal and Interest by the Pennsylvmla Company, $200 reserved to
160, 750. retire the 5s due 1916, V. 77, p. 86. Aimyear 1906 gross, $320, 005'
Commilttee for Rgunama 4s of 1904.—A committee, James N. Wallace, | net, $81,701; charges, $41,409.— 77 p. 86.)
Chalrman; Fr Randall, etary (Central Trust Co., depositary), .
Fequested deposiis. V- 81 D" 1664; Otncinmati Chicago S‘éf“&?,‘iid s Morrow, Ocs 10 Taiawas. O 148
s g wns w, O., nway, O
ommlitee for Cotlateral 4% % Notes ——James N. Wallace, Chalrman. V. | miles; half interest Zancsville Terminal RR., 5 miles. V. 77, p

PRttt "’ﬁ,‘c;’ R b S TR uccessor Aug. 1 1898 to Cinclnnatl & Muskingum Vai. Ry ot
© stockho DR St sutl a lease of the Pere Marguette | y “67°", "27. " Of the bonds $250,000 are reserved for future needs: sinkt
RR. for 999 - 2006; V. 80, p. “z' V. 81, p. 899, Under | oy g re‘t’lres yearly 1 % of those outstanding, If offered at o less. 'r'ﬁ%

Ime or Pere Mar uetw'. the C, H. & D, guaran on common and 4
erred stock, $12,834,450 of me $16.000.000 owiatanding common | Pennsyivanta °°"'€,‘“'.,", B 8 D T

$12 Interest. See
and’§1 d 81,45 487800 of he $12.000,000 preferred being owned by C. H. & D. | {¥'The Bices. Ofn: Ohie, & Sto L Stock, $2,000.000. all owned Jan. 1 1907
Terminal & Rallway bonds, see that company. s Y '
S’I‘OOK —1n 1904 most of the $6,025 woa f. and all of the $1.074.- Incl., 2% yearly. Penn RR. owns $1,318,000 of the $1,750.000 bonds.
500 4% ref, stock was purciased by ihe company at 3110 a8 $100 per | OVp it s “139‘;,2’,‘,’.?. ﬁ'{,"s’;‘m’ffgﬁ"m e, kA
share, respeetively, 1’9 p. 733, ue 902 1461, goenoulof 1905 below. | vr. end gl end. Dec. 31. e m;-f,g
ADIVIDEN DS since oonlolldu.lon November, 1803, to Aug., 1905, | 1906 _____________ 8845 796 $194, 375 369 500 (2 %) $40, 000 su 875
Preferred, 18sued 10 1800 e oo me e me oo e e e s 5 % yearly. 0 i1 R R 834,095 1797 4,000  (2%) 40,000 75, 1752
On common, 2% pald Dec, 24 1908; none since. Payments In additlon to above In 1905 were $17, 415 for additions, Im-
BONDS, &o.—The sto.'kholders on Jan. 12 1905 authorized a new mort. rovemenu, &c (against $13,156 in 1904), and $17,126 on account of car
to secure $50,000,000 of 45 % bonds, of which $25,000,000 to be reserved | trusts and other interest —(V.'81. p. 270; V. 82, p. | °4-)
oot o it mately ek amoun, L NRE Rt ST | CANCINNATI MEM, SRLEANS & TERAS RACIFIC RY o (0 Mrpo
nds, - ates Cincinnat! Southern Ry., own n-
tended). V.79, p. 26006; V. 80, p. 162. cinnatl, Oincumnpluw Chattanooga Tenn., 336 ’m.. y Z
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RATLWAY STOCKS AND BONDS.

[Vor. Lxxx1V.

RAILROADS. | atieol pai Loiss | INTEREST OR DIVIDENDS. chda—’ . Mlnﬂmui-
or g C., See ar mou n e Payable, a: $—.
F lanation of headings, & uomi Amount | Rate | Whe Where Payable, and by Last
on Tirst page of tables. | Road.|Bonds.| Value. |Outstanding| % | Payable.| Whom ¥
Cincin Ind & West—Ind Dec &{not guaranteed...Ce | 262./189> $1,000| $2,229,000 5g W & J Cem.ral Trust Co.. N Y Jan 1 1935
W 1st M gold red at 110.. arp &1 (end) c| 1895 1,000 933,000 5g W & do an 1 1935
CI & W 1st & ref M $8,200,000 g p & lend 1903 1,000/ 4,672,000 4g J & 1J P Morgan & Co.. N Y {Jan 1 1953
Cincinnati Inter~-Terminal RR—lst d stock (see text) Text. | oo 100 650,000 4 /F & AiCincinnatl lAug 1 1900 2%
Cincinnati Lebanon & Northern—F mottgage....c 38 1886 1,000 200,000 5 J & J‘Cem, Tr & S D Co, CinciniJan 1 1916
1st con M $1,500,000 g gu p & 1 end (V 75 1398) (| 52, 1902 1,000f 1,291,000 4g M & do do ov 1 1942
Cin & Musk ul—-lst M $2,000,000ggup &lend_F .c" 148 1898 1,000/ 1,750,000 4g |F & A Farmers L & Tr Co, N YjAug 1 1048
Cincin N O & Tex Pac Jct—Com stock $3,000,000 . ] e 100| 3,000,000 |See text.! Text. Cincinnatl Dec 25 1906 234
Preferred stock 5 % cumulative $3,000,000 ._ .. _...| .. i 100| 2,000,000 5 In 1906, Q—M | do Mar 11907 1
Equlg trusts due abt. dssss%ooss -a. (Vm78 p. 1391)| maw }ggg’ 1,000 cgg.ooo; 4 | & S‘Bla.lr & Co, New York %puozunfw'g
0 ue 585 monthly._ . ... * D) e e s ’ | Sy BRI M e L R N e o Mch11
do do Ser B due $97,000 semi-ann. (V. 82 ,D. 928[ 21 1906 1,000/ 1,744.000) 4 gM & N |Equitable Trust Co.,N Y |Nov '07-May '16
Cincinnati Northern—1st M $3,000,000 gold c* &r ---| 1901 1,000{ 1,000,000| 4 J & J Guaranty Trust Co, N Y{July 1 19351
Cincinnati Richmond & Ft W—1st M gold Int guu-.c'| 86 1871 40001 1,800,000, 7¢ J & D Winslow, L & Co,NY une 1 1921
Clearfield & Mahoning—Stock 6% rental . __ __ ______| o G 50| 50,01 Ot 6 J & J|Checks mailed an 1 1907
First mortgage gold guaranteed B R & P_. __G.c* &r| 26 1893 1,000/ 650,000 S5g J & J36Wal Street. New YorkiJan 1 1943
Cleveland Akron & Columbus—Stock $4,000,000....| ___| ____ 100/ 4,000,000/3 In 1906)M & S!Checks malled Mar 25'07 13 %
General mortgage (now first) goid . - 177 1887 | 500 &c| 1,800,000 5g M & S Winslow, Lan & Co, N Y{Mar 1 19
First consol M $4 000.0001guarnnteed p &lend._ | }188 | 1800 1,000/ 1,023,000] 4g |F & A Hamilton Trust, Bkiyn Aug 1 1940
gold sinking fund .. ... not guarant DEERT 1900 1,000 689,000/ 4g |F & A do do Aug 1 1940
Car truses $75,000 due ycaﬂy ..................  EERR 1T R N 750,000| ... | =R R D TN I % =2 T S o el 2 -
Cleveland Cincinnati Chicago & St Louis— | ‘
Common stock ($50,000, 000 authorized) .__ = e 100 50,000,0004 in 1906 M S|J P Morgan & Co, N Y|Mar 11907 2%
Preferred stock 5 % non-cumulative .. 2 PN N2 100| 10,000,000/5 in 1906 Q—J do do pr 20 07 14
CIStL & CconM drawn at 105 sinking fund 1 %. 175| 1880 1,000| 641.0001 6 do do ay 1 1920
Gen 1st M $10,000,000 gold s f not drawn_Ce.c&r ---| 1886 11,000 &c| 7,472,000 4 g t Q—F do do 1 1936
Cleve Col Cincin & Ind consol mortgage (see text) 391 1874 1,000/ 4,138,0007 or 6 gJ & D do do 1 1914
Gen consol mongage ($12,000,000) gold. Us.c* &r 3901 1884 1,000, 3, 05.000] 6g & J do do 1 1934
Indlan & St L 1st M In 3 series of $667,000 _.Us.c 72 1869 »000| 2,000,000 7 Varlous do do 1 1919
2d M (82.000,000) zold Indlanap to Terre H.c* 72| 1882 1,000 500.000I 6g M & N do do 1 1912
Cl Cin Chic & St L White Wat Val Div 1st g_.Ce.c* 62| 1890 1.000| 650,000 4g & J do do 1 1940
Spr & Col Div (Col Sp & Cin) 1st M gold..._Ce.c* 45| 1890 500 &c! 1.103.730] 4g M & S do do 1 1940
*  Calro Division 1st $5,000,000 (o MO W Y 267, 1890 1,000/ »000,000] 4g J & J do do 1 1939
St L Div collnt. tr gold ($351,000 In s f) .__Ce.c&r| 194| 1890 1,000 &c| 10,000,000 4g M & N do do 1 1990
. Cincin Wab & Mich Div first mort. gold ..__ Us.c* 203| 1891 1,000/ 4,000 000] 4z IJ & J do do 1 19901
ti- Gener%lulfqlgo ye?n for SW.WO.(;J goldMe.c* &r| 1,021| 1893 1,000 21,897,000 4g b & D do do une 1 1993
ations for nes.
neinnat! us. eveland—. erre: oc! S BT 8,9 : & 0 o ay 1 1907
Clnct i Sandusky & Clevel gPrer d stock 50! 428,007 6 ! N d d: 907 3%
Consolidated (now first) M ($3,000,000) gold.AB.c' 170’ 1888 1,000/ 2,571,000 S5g W & J do do 1928

Jan. 1003 the entire stock of the Harrlman & N%nl;;astern Ry., 22 miles,
f renml unm Oct. 12

3 uanerly
at rate of $40, 35

tal
under renewal to be $1,0560, 000 yearly for first 20 years, then $1,100 ooo for
20 years, thereafter $1, V.73, p.722; V, 74, p. 1251. Pref. stock
5% cum.. wml no votlnc powcr but’ prior rlcnu on dissolution. V. 74,
Sept. 1 1902 to Ma:. 1907

p. 528, 8
DWIDEND —On pref.. 14 %, pald quarterl.
o 250 pald Dec. 1 1003 out o accumulated
earnings to June 190}‘; 'gept. 11004, z% Jnne 1905, 3%; Dec., 2%: June,

both inclusive. On common, 2

1906, 3%; Dec., On Aprll 1906 $ 500 000 5% notes were
jssued to pay for second main track and oth im] rovements. payable
$150,000 semi-annually to April 1911, Inclusive. . 83, p. 1225.

STOCK.—Common, $3,000,000, controlled ln lnterm of Southarn Ry.
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173.

LATEST EARNS.— 11006-07_ ... .. Grosa 85 611,288; net, $1,056,106
8 mos., July 1 to Feb. 28./1905-06 ross, 5,451,201; net, 1,280,322

ANNUAL REPORT.—Report for year endlnz June 30 1906 was In V. 83,
.- 1225, showing, gross, $8,454,807; net, $2,062,225; (against $1,717,770
1904-05); other lncome, $44,498; rentals, $1,207,000; interest, $71,133;
improvements, $440,826; div. on pref (5%), 81 0,000; div.on com. (5%),
$150,000; bal., sur., $137,765. —(V. 83, p. 1469; V. 84, p. 51.)
CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St.
Louts.)—Owns Franklin, O., to Jackson, Mich., 208 mlles; crackaze (C. C.
C. & St. L), Franklin to Cincinnati, 38 miles; at Jackson 1 mile.
Successor In June 1897 ot Cincinnati Jackson & Mackinaw, foreclosed,
V.65, p. 621 V.72, p. 338, 1034, 1135; V. 73, p. 31. The holdin aofClev.
Cin. Chle. & St. L. are valued in balance shieet of Dec 31 1904 at $1. 387.
V. 756, p. 454, 457. STOCK, $3,000,000. For 3 mos. ending Mur 1,
1906, gross, 3222 660, a.galnst $213, 848 in 1906. In year ending Dec. 31
1906, gross, $1, 7 728; net lnc.. 228,588; charges, $95,802; bal., sur.,
?;?ﬁ)&se Pres., M. E. In galls report, V. 70, p. 581.—(V. 81, p.

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rlich-
mond, Ind., to Adams. Ind., leases 5 m. of P. Ft. W, & C. Now op-
erated (Jan. 1907) by Grand Rai)lds & Indlana Ry. Rental, net earnings.
Int. Is guaranteed by the Pennsyivania Co. and Pitts. Cin. Chic. & St. L. Co.
Jolntly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton In
1888). S ock, $1,709,313 (par S ), of which Penn. C6. Jan. 1907 owned
$1,256,000. Due g-uarax(x;wra Jan. 1 lOO\'rl $1,518,528.

Yeéar ending Dec. 31 Interest, &c. Balance.
‘657 897 $127, 258 $140, 184 def. $12,926
................ 9,525 114,451 126,000 def. 11,549

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pilts.)—

wns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR., 26 miles. Leaaec.d :
and renewals thereof w Buffalo Rochester & tsburgh—which see—at a
reatal payable In gold and equal to 6 % on 8150.)00 stock, par $50, and 5 %
on bonds, the latter being cuaranteeé principal and interest, by indorse-
ment on each.—(V. 61, p. 710.)

CLBVELAND AKRON & COLUMBUS RAILWAY.—(See Map of Pitts.
Cin. Chic. & St. L.)—Owns from Hudson, O., to Columbus, O., 144 m.;
Dresden branch, Kilbuck to ’I‘rinway. 33 m.; Apple Creek branch, 9 m,;
coal spurs, 3 m; total owned, 190 miles; :nckaze. Trinway to Zanesvill le,
v ;no Ow:gg a fourth interest In Akron & Barberton Belt RR., 24 m.

.. 76, p.

Penn. Co. took eonu'ol June 11899, purchulnz $2,237,500 of the $4.000 -
000 stock ( 00) dendx {enrly. Sept. 1901 to Sept. 1905}
1906, 3 % (M -S) I(ch 134 %. Of 1st cons. gold 4s of 1900 (Comm’ i
Prust Co. of Phhadelpma tnm.ec) $1,023.,000 are guaranteed, principal and
Interest, by the Pennsylvania Compnml Sl 800 4000 are rescrved to retire
the general 5s due 1927: V. 71, p. 490: .'653: V. 77, 1746, 2280,
Report for 1903, Iin V. 83, P- 152, 1In 1906 wross $2,046,567; net. $476, 491
other income, $6,623; Interest on bonds, $158,310; dlvldend $120,000 (3
other chmes $257,701; bal., sur., $79, 047. —(V. 81, p. 28; V. 83, p. 152.

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Ma s
N. Y. Central & H. R. RR.). ROAD.—Radlates from Indlanapolis, Ind.,
wmterly to Chleago, Peorla Calro. Ill., St. Louls, easterly to Sandusky,
Clevelal and C tl, O., E‘nd aout.herly to Lou ville.

med M
rlnzneld R —

I
e

'U

tles.
44

Miles.
Cleveland. 0 to Colnmbus 0--138 Clnclnnatl do 38
Gallon, O.. to Indianapolis. . .. _ Colum Hope& reensb (4 R... 26
Delaware to S&lngnel ......... 60 olntly oger
Cincinnati to Lafayette_ . ______. 175 Chtc. Ind. & St. L. Short Line .. 44
ndianapolls to Terre Haute.. ... 72| Trackage Into Cinlcnnatl, &c.. 32
Harrison Braneh. .. ... __... 7|Trackage Into Jeflersonville. 53
Leased—entire stock oumed— Trackaee Into ToledO. - o ccanoo 48
Cin. Lafayette & Chlc. ...... 57
Cairo Vincennes & Chl Total Included In eanunn x,oaa
Calro, 111, to Tl!ton & br&nch 267 | . Operated; earns. kept ate—
St. L. .to E. St. L...193 | Peoria & Eastern Ry.__.__._._. *351

‘White Water—Harrlson, Ind., to 2
Ha&mtown. ) o R TR uisv, & Jeffersonv. Bridge .. *3
Cin, Wabash & Mic! Ry.— ——
Benton Harbor tc Rushville & Total of em Dec. 31 '06..2,628
Branch Trackage 1ll. Cent. into Chic.
gthcf "nz?sﬂd Ol 8“ pelrece?ntzgpm """ &
Mncinna eve.Ry. perates
'n,0.,&c.170| Dayton & Un. RR. (‘)

Swdusk’g. 0.,t0

- 47
> Double uack-..-.- - 218
A 45-mlile wwﬂ bet Ill., and Mitchell, near St. Lonh.

ween Hillsboro,
wnder the charter of the Chicago Indla.upolh & St. Louls Short Line was
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CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)—

vpened July 1 1905. See “General Finances' below. .v. 15. p. 1086;
. 77, p. 517; V. 79, p. 7&5 1331. In Sept. 1904 a track ent
was made with Hoc! alley R Ry ledo

for use of latter's tracks et.

and Carey, 48 mlles ordln¢ through line between Toledo and Clnclnmtl.
V.79.p. 1023, 2606, As to Central Tndlana, 118 miles, see that company.
In Jan. 1907 a new double-track line from Evan: le to Mt. Carmel, Ind.
30 miles, was under construction. V.83, p. 817,1

HISTORY, &c.—A consolidation of the Cincinnatl Indianapolis St. Louls
& Chlcago Rnllway Co., the Cleveland Columbus Clnclmmtl lndhnago
Rallway Co. and the Indianapolls & St. Louls Rallway Co., made in July
1889, perplanin V. 48 . 427, Ofthe com. stock, $23,148,100 was on Jan. 1

1907 owned by the L & Mich. So. Ry., this amount, ether with the
prlvate holdin 15’ in both stocks by the Vanderbllt family bugns it Is under-
stood, a majo ty of the entire share capital . 72, P. so- . 82, p. 749.

The company Is also one-fourth owner of Peoria & Pek
(through t.he Peo. & East. Ry.), one-fourteenth owner in T
Assoclation of St. Louis, and two-fifths owner of Indhna Unlon Ry.. and

art owner of Cent. Indlana Ry., cent. Union Depot & cinnati,
nion Depot of Columbus, Dayton Unlon Ry., Dayton & RR.. Mun-
cle Belt Ry. and Findlay Belt Ry., which are operated Independently.

CAPITAL STOCK.—On Jan, 1 1890 the common stock was $20,500,000;
It has been Increased to acquire stocks of lines absorbed, &c.
The stockholders voted J une 21 1905 to Increase the common stock from
$28,700,000 to $40,000,000. V. 80, p. 1423, 1911, 2343, 2399; V. 81,
264; 'V. P- 751.  The nockhbldera voted October 31 1906 to in-
crease the common stock from $40,000,000 to $50,000,000, the new stock,
subscribed for b{r stockholders at 90, ng all dividends accrulng after

March 1 1907, 12
'93. '94. 35 '96. '97 '98 '99. '00. '01. '02 to '00.

IVS,— 1907
Common-_} 3. 0070 0o 3 3% 4 yrly. Mareh, 2
Preferred .)] 5 5 5 5 2% 5 5 3 55 yrly. IncLApr.,2%

BONDS.—The sinking mnd mvlslon of v.he Cknland Columbu’ii'h Cincin-

natt & Indianapolis consol. b o
able in xold. ut t.he interest Is

ed
cipal of these bonds is miy able at optlnn
monwm % pet annum or ‘:

of holder euher in lawfu ritish sterling at

GEE t e Imﬂmsom st 7s, serles ** J.&J.; serles
"’ M.&N.
St. Louis Division bonds, see deed of trust, . 52, p. 42-45.
The 100-year mortgage of 1893 is limited to 350.000 000. In Aug. 1906

$22,428,000 Gen. 4s were reserved for prior 1lens (exclusive of Cairo division,
Peorla division, Michlgan division and the St. Louls division west of Terre
Haute) , and Sb 748,000 for equipm’t, constr'n and betmmentu &c., $1,-

000,000 early V. 78, p. 1446; V. 79, p. 133' 379. Guar-
antees C| caﬁo lndlanapous & St. Louls Shon Line Ry.. ntral Indlana
Ry. and Sp ngneld Unlon Depot Co. bonds. V. 7 510, 517, 769,
.63.--80; 78, p. 1906, 1961; V. 79, p. 2589, c::zrusu outstanding

Jan. 1907, 82 549,594,

GENERAL FINANCES.—Guarantees interest on Loulsvlile & Jefferson-
ville Bridge bonds folntly with the Ches. & O. . p.822. On June 30
1904 owned stock in heealam e & Ohlo represantl an outlay of §2,453,-
569, Cincinnati & Northern RR. securit} eueonlns $1,105 .337 wd an Interest
in the Cem.ral Indiana Ry. costing $430,027. i & B &:55'
V.77, p. 517: V. 79, p. 912. Ca Imstockpermueo x-oadowned
1906, $27, 700; bonded debt $35,

In'1905° $11,300,000 stock was aold and In Feb. 1907 stockholders were
offered $10,000,000 stock at 90, See STOCK abov,

EARNINGS.—For 3 months ending Mch. 31, gross, $5,664 572, against
$5,516,538 in 1900,

REPORT.—Flscal y been chanzcd t7 end Dec. 31. Report for

yvear ending Dec. 31 1906 was ln V. 84, p.927.
1906, 1905. 1004,

Miles operated .. __ = 1,98, 1,983 1,801
Passenger earnings $6.963,864 $6,379,056 $7, 452 558
Frelght_ .- ___ .- __ 15,683,733 14,201,108 13,0 7
Mall, express, &c - 1,947,319 1,847.599 1 673 045

Total camings. . . cevan-canasisy $24,504,916 $22,517,763 $22,141,110
Operating expenses. . - - - - - covcuuane 18,432,713 16.879.,345 16,131,113

Net OaITNEE oo o diint o R b nm s $6,162,202 $5,637,418 $6,000,007
Total net Income. - _ -« cvccmeeccnaan $6.370.771 $5.879.895 $6,204,214
Intereston bonds, &6 - .. .o 3,180,115 2,976,006 2,981,112

v L ISR 831,631 406 678,607
Rentals, &8...cowdiacmmsan 285,293 290,068 253,659
Dividends on preferred, 5 %._ - 409,925 499,925 499,925
Dividends on common, 4% . ... ... 1,511,754 1,328,950 1,119,612

Balance,surplus - .o oo ccccooo ... $53,053 $41,550 $759,209

OFFICERS.—Pres., Wm. H. Newman, New York; V| Pruldenu. J'-
. Layng, E. Rosslter o Oy Brown. John
Dmﬁht w.

V. W. w
Grammer, C. E. Schaf, A. H. Harrls and C. F. D
Pardee, New York; Treas., Chas. F. Cox, Ncw York; Andlwr.
Cincinnatl, Ohlo.
Directors.—Willlam K. vgnderbm. Fred'k W. Vanderbiit, cham Il

1 nt an = James ng, W
Plepew 3.4 alter P, Bliss, o )ch New oYmny ‘Alexander McDonud nnd
Melville Clnclnnnl- Junes Barnett, Cleveland, O.—(V. 83,

E. ingalls,
p. 751, 817, 1098, 1228, 1200; V. 84, p. 157, 270, 927, 937.)

o CLEZENI;IASD LORﬂAlN & WgEBLINﬂ R%.h_(s" Map‘?a alg’);Om
om T dmofﬁ s O m m . .y . Les-
ter to Oleveland, 28 m., and branch w% Bellalre, O., 6 m.; total, 192 m.; nd
5“33““1‘5 ‘lnw Wheeling. As to lmpmvemcnu completed In 19
. p. i
HISTORY.—Operated by the Balt. & Ohlo, vhleh owns about 75 % of
the stock. See that oompb‘;y and V. 72, p. 480' 73, p. 236
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|
RAILROADS. ' | INTEREST OR DIVIDENDS. Bonds—Princt-
M#les | Date . ! pal, When Due
For explanation of column headings, &c., see noles of of Par Amount When Where Pauablc. and by Stocks—Last
on first page of tables. Road. Bonds. Valua.‘,Outsmndhw % ’ Pauablc Whom Dividend.
Cleveland Cincinnatl Chicago & St Lonll—(Concl'd) I |
Central Indlana 1st M $4,000,000 qo ar....Ce 125/ 1903 $1,000/ $1,500, OOOr 4z 'M & NI Centra.l Trust Co, N Y |[Nov 1 1953
Chl &StLSLI1stM $3,000,000 d ¢uu Cc c* & 45| 1903 1,000/ 3,000,000/ 4 & OnNew York April 1 1953
Springfield Unlon Depot 1st M $300,000 guar..__Ce --.| 1905 1,000:None J'e’06) ig |J & J| Jan 2 1955
Loulsvllle & Jeffersonville Bridge 1st M—See thatCo |
Cleveland Columbus Cincinnati & lndhnopolh—cuvo land I ndiana polis St Louis & Chi cago—Se ¢ Clevela) nd Cincinnat! Chl & St Louls
Cleveland Lorain & Wheeling—Pref stock $5,000,000 ] e S ,000,000 See text. See text. 2 Wall Street, New York|Apr 11907 234
Consol mortgage (now first) gold . s Ull‘ll.c 192 1893 1.000' ,000,000; 5¢g | & Ol do do Oct 1 1033
General mortgage $1,000,000 gold redeem at 105 - 192| 1896 000/ 893,000 5g J & D do do June 1 1936
Con ref M $10,000,000 gold red at 10234 --_-Col.c' 192| 1900 000‘ 950.00(” 45 gd & J Jan 1 1930
Cleve & M V—Con M now first) $3,000,000 g..Ce.c&r| 125 1888 .000 &c 2,935,000 5g |[See text. Wlnslow Lan & Co N Y/Jan 1 1938
Cleve & Mar—1st M sink fd not drawn gold guar._F.c* 103| 1895 1,000, 1,250,000/ 4% g/M & N Farmers L& Tr Co. N Y May 1 1935
Cleyve & Pittsburgh—Stock 7 % guar by Penn RR Co, Rl Pl S 50| 11 1,247,593/ 7 S—M Winslow, Lan & Co, N Y/ Mar 1 1907 1%
Special betterm’nt stock $10,738,135 guaranteed 4 % Sl et 50 7,477,800 4 —M do do Mar 119071 %
Gen M $10,000,000 gold . Serleo A&B.......c* 202| 1892 1,000, 4,561,000 4% g X do do Jan-Oct 194
Guaranteed prln & lnter}Serlee O: 8D sveess® 202/'98-'00 1,000/ 4.888. 00/ 3% g y do do 1948-1950
(end.) Penn RR......)Serles B interest red. . 202| 1892 1,000 439,000/ 3%EA & O do do Oct 1 1942
Cleveland Terminal & Valley—See Baltlmore & Ohlo |
Coal & Coke—First mongage 810.000.000 gold...... 184! 1903 1,000, 9,268,000 5g A & O|Elkins, W Va, or Balt |April1l 1919
Coal & Iron—See Western Marylnnd
Coal River Ry—See Chesapeake & Ohl
Colobrookd-lo—lst M $593,400 und Read M of 1897. 13| 1868 100 &c 600,000 6 J & D{Reading Co Office, Phlla June 1 1898
Colorado Midland—First mort $10,000,000 . Ce.C e‘ 259 1897 1,000/ 9,179,000 4g J & J Cenu’al Trust Co, N Y |July 1 1947
Colorado & Northwestern—1st M $1,000,000 gold ._Us 51, 1904 1,000/ 1,000,000 5g J & Ji{Unlted States Tr Co. N Y{July 1 1954
Colorado & Southern—Common stock 85!.000.0 e i ] et 100| 31,000,000] .z e el oncecaax = e
Flrst sre ferred 4 % non-cumulative $8,500,000.. .. o [ 100 ,500,000 4 1n 1906/A" & O|Haligarten & Co, N Apr 11907 2
Sooon preferred 4 % non-cumulative 88.500.000-- -.-| 1882 100, 8,500,000 See text. See text. 0 do Apc 119072
First mortg: 819 853,000 ...... Ce.c*| 1,050| 1899 1,000 19,403,000 4g |F & A|Central Trust Co, N Y |Feb 1 1929
Ref M $100,0 0.000 red 101 bec‘l 1008 .Ce.c* &r ---| 1905 100 &c! 10,000,000 4% gM & N do do May 1 193
gglﬂ bonds, due seml -an, 1 (V. u.p.sov)--o cue) 1807 oo aonan . 3 5 A & O et e e S e —— Oct "07-Apr "17
0 & Pac—1st M 812 000.000 gredl .Ce ---| 1905 1,000 text. 4} gM & N|New York Nov 1 1925
gul p tr notes, due $80,000 s-a, guar by StL&SF‘ Ba ---| 1907 1,000 1,600.000 5 o ¢ PR S AR R T ST Aug '07-Feb '17
p & Crip cr D Ry—1st M 82.000.000 gst....Ce 75, 1900 1,000, 1,795,000 5¢ J & JChem BkK,N Y; & Col Sp 1 1930
Second mortgage $1,000,000 gold sinking fund .. _. 75| 1901 1,000 219,000 5g A & O llt'I‘rCo. Denv & Col SplApril 1 1921
Flrst consol mortgage $3,600,000 gold .. .. .. Mo.c&r ee| 3902 1,000 1..179 000! 52 A & OM Trust, N Y; & Col SpriOct 1 1942
Colorado & Wyomlnz Ry—1st M 87 500,000 gold ... 171 1903 1,000, 4,500,000 4g M & S Boston Block, Denver ar 1 1953
Col Newb & Laurens—1st M $12,000 per mlle Bl, 75| 1887 1,000 00 3g J & JiStaoe Dep & Co, BaltJuly 1 1937
Columbia Southun—-ln M gold 82 100,000 . .o .. .. 70| 1898 1,000 700.000’ 5g W & DNYTrustCo, N Y ec 1 1948
x Serles **A."" J&J; 0 O G RN D F&A ) J |
STOCK.—Common, $8,000,000, and pref., non-cum. 5 %, $5,000, 000 1915, to reach Denver Union D t from Boulder over Colorado & Southern
par $100. Atter 5 % on each, both k.s share allke. V. 60, p. 1058 (ad rall electric). V. 80, p. 6
DIVIDENDS.—On pref. 1896, 3 %; Dec. 1904, 23§ %; 1905 to Apr. 1907 uccessor to the ratiw, m%sny. sold In foreclosure May 4 1004. Stock
s% (semi-: nnn) 81.000 000, all outstan ds, see table above. 78, 1961;
ONDS.—Of the $10,000,000 consol. refunding 501(1 4148, $5,000,000 are .79, p. 212, 268. Year endlng June 30 1906, gross $89 .046 net, 86.924.
resarved to retire 1st 5s, $1,000,000 for ceneml 55 due June 1 1936, remain- | oper. expenses including ;37.000 for eqms’t Pres., . Dick, M
der for improvements, &c.; V. . 230, 480 ville, Pa.; Vice-Pres. and Gen. Mgr ert Law; Sec.-Treas., W.
REPORT.—Report for year endlng June 30 1906 was In V. 83, p. 1169, | Hayes. —(V. 81, p. 507; V. 83, p. 68

showling, gross, $3,483,193; net, $938,596: charges, $559,506; diy. on prer.

<5 %), $250,000; bal., $129,000. —(V. 83, p. 969, 1169; V. 84, p. 338.
CLEVELAND & MAHONINO VALLEY RY —Ovml from Cleveland, O.,

to Shaton. Pa., 81 mlles (57 double track): Niles, O., to New Lisbon, O

and branches, 44 miles. Leased to Nypano RR. (formuly N. Y.

Ohlo) till 1962; rental $525.9

I

Penn. &

Cou go terest Is J.&J..
Interest, Q.-J. Stock ls $3. 259 200. of which 83 258 ,250 Is held
by ‘‘Atlantlc l-‘lrat, Leased Lines Rental Trust ted,” of London.

L
Dividends in 189 13 % %; 1898 to 1904, both Inclusive, 1334 % yearly;
in 1905, 11.42 %; In'1906, 11.40 %.—(V. 63, p. 968.)

CLBVBLAND & MARIETTA RY --Own! from Marletta, O., to Canal
Nover, 103 miles, and branch, 7 miles, . 0., to Canal Dover, leased.
Stock, $2,000,000, of which the Pennssl\.nnln Co. Jan. 1 1907 owned
$1,786,100 (pur $100); surplus earnings over charges go to C.

BONDS.—Guaranteed prin. and int. by Penn. Co. slnklng mnd 1%.

EARNINGS.—Report for 1902 In V. 77, p. 87. In 1906, gross, $967,632;
net, $255,581; Int. on bonds, $56, 250% improvements, $84,596; other
charges, $5, 927: dividends (3 %), $60,000; bal surplus, $48, 808. In 1905,
gross, $798, 351 net, $§90, 477.—(V 7. p.

CLEVELAND & PITTSBURGH RR.—(S« Map Pennsylvanta Ratiroad.)
—Cleveland, O., to Rochester, Pa., 124 mlles; branches— d 0.. to

New Philadel h.la. 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3
trackage, ester to Pmsb (P. Ft. W. & Chic.), 26 m,; total, 227 mlles
LE. — 9 years oc.ll?leenn RR. , and lease

b
168, showing

on $11,261,865 stock lntera!t
lal guaranteed better)
original stoc! k as to dlvldendl only), with dlvl-
ds of 4% ¢ by the Penn. RR., Is Issuable for lmprovemonu.
.2305 2642 V. 83, p. 625.
DS.—Generals are all equally secured: guaranty. V. 56, p. 604.
EARNINGS.—In 1906 58 earns., $10,362 002; net, $3,477,368; proﬂt
to lessee was $1,771,871.—(V. 79, p. 2795 V. 82, p. 217; V. 83, p. 265 87.)
CLEVELAND SHORT LINE RY.—V, 82, p. 1322; V. 83 p.271.
CLBVBLAND TERMINAL & VALLEY RR.—(SN Map Baltimore &
eland, %.7. to Vuley Junction, 75 miles; branches,
$50) B. & O. owns $4,504.300
¢ oh » $949, 200‘ g:‘; clxoo O taret.
e guaran
the B. & O. endo md trust lease warrants (5s), $56,000, due
.000 ug 1 yearly to 1909, lnclm!
for year ending June 30 woo was in V. 83 g) 1
ou Sl 147,275; net Income, $243,413; Interest, 956; deficlt,
.818 543, —(V 81, p. 1315, 1488; V. 83, p. 969, llos.
COAHUILA COAL RY.—V. 82, p. 868, 1379.
COAHUILA & PACIFIC RY.—See Mexican Central Ry,
COAL & COKE RY.—Owns from Lelter, W. Va., w Charleston, W. Va.,
166 mlles; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.:
Mable to Belington, 17 m.; total, June 30 1906, 105 mliles. Branch from
Middle Fork to Cassity Fork, 12 m., was oompleted Julg 1908. About
100,000 acres of coal lands are owncd along‘the line of the roa
authorized and outstanding, $10,000,000 ortgage covers mad and coal
lands; V. 78, 47. ns on& bills payable June 30 1906, $2,420,281;
car trusts, $220,000, due $27,500 yearly. Report for year ending June 30
1906 (184 miles) was in V. 83, p. 1409, showing gross, $550,083; net,
8139.900 net Income coal department, 361.0"2' total net, $201,018.
Pres. Davls, Elkins, W. Va.: Sec., . Hendley, Washington,
D. C. —(V- 81 p. 264; V. 83, p. 1408 Nbﬁ y
COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12,84 mlles. Leased
to Phila. & Readlng Ry. Common stock, $207,215; par, $50.
COLORADO MIDLAND RY.—Owns from Colorado Springs to New
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, Includlnf Snowden
to Leadvllle, 8 mliles, not operated: Jerome Park branch, 15 mliles; Aspen
branch, 18 mlles; total owned, 267 miles, Leases New Castle to Rifle Creek,
14 miles, and Rio Grande Junction RR.. Rifie cfeek. Col., to Grand Junc-
tlon. 63 miles: toul owned and leased, 344 miles.
ORGANIZATION,—Successor Oct. 1897 to the Colorado Midland Rail-

road. foreclosed und reorganized per plan In V. 64, p. 1224, 1226, In May
1000 a majority of the stock was purchased in the joint interest of the Colo-
rado &Souv,horn and Denver & Rio Grande. V.70, g 686, 701, 997, 1200;
V. 71, p. 28; V. 73, p. 1111. No stock Is held by the publlc. Pref.
$6,000,000: common. 000,000,
BONDS,—In June 1900 the $6,250 000 2, 3, 4s were made full 4 % bonds
000 prlglll)en 4s 'was walved; V. 70, p. 1200;

also V. 71. p. 139,

EARNWGS ~—8 mos., -Gross, $1,685,231; net, $422,607

July 1 to Feb, 28. -Gross, 1.461 2055; net 3 .590
Yrs. end. June 30, Gro. Net. Misc. inc.
1905-06. ... ... :z 132, 665 $604,755 $40,948 §522,061 -unxza.uz
1904-00. ... 1,975,227 348989 36,963 457,127 def 175

OFFICERS —Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlwks:
Treas., H. B, Henson; Sec J. Steum MacKle, 71 Bmdw-y. New York.

_g Edwin Hawley C. Henderson,
George J Gonld. Edwln Gould Inslow S Plerce. ﬁury Bronner. E. T.
Jeffery, Frank Trumbull and Chas. H, Schlacks.—(V. 77, p. 2035, 2389.)

COLORADO & NORTHWBSTERN RR —Bonlda' to Wud. Col., 26
mlles; Sunset to El miles; branches, 5 miles; total, 51 miles. Ex-
tenslon of Sunset Eldon line is to be bullt.

m
Has lo-yoot contract, oxplnn(

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from
Orin Jet., Wyoming, through Colorado to Fort Wor*h, Tex., and by ex-
tenslons bullt to 1906-07 rv:aches tidewater at Galyeston, ’lex.. and also
Houston, Dallas and other points, viz.: (* which see.)

1Anes owned— Miles.| Controled—
Cheyenne to Orin Junction_ . ... 154 | Fort Collins Development
Denver to Bessemer Jet., Colo...129 | F't, Worth & Denver City. ...
Denver to Leadyv. (nar, zouze) ---152|Col. Spr. & Crip. Cr.
Como to Baldwin Mine ( do ).._.131|Wichita Valley_ __.__ .. _____

Trinidad, Col., to Tex. St. llne.. 135

Oth.lines,br.,&c. (106 nar. zuugc)afps

Trackage—Pueblo to Walsenb'g
(Denver & Rio Grande)

Abllene & Northern.. ...
'I‘tlnlby & Brazos Valley . .

e otal mileage operated and
1,118) buildl b ab2,251

o Includes 60 mlles completed Dec. 1908, 1 lm-\udes 157 miles opened
Nov. 1906 and 67 miles early in 1907 and 114 mlles trac

Also owns Interest In Colorado Mlidland, operulng 344 mliles.

ORGANIZATION.—Succeeded on Jan. 11 1899, per plan In V., 67, p.
748, the Unlon Paclfic Denver & Gulf and Denver Leadville & Gunnison.

Owans a large majority of the common stock of Fort Worth & Denver Clt; z
Ry., which see. Colorado Midland Is controlled joln by Oolorad.o
Socuthern And Rlo Grande Western. V. 10 . 739, In Mch. 1902
Hawley, Pres. of mnneapolls & St. Loul ., and assoclates aeq
control. V. 74, 679, 727. The vo lnz trust. expired Apru 1 1905.
Denver & Interur (Electric) Ry. V. 79, p. 1266,

In 1905 control of Col. Spr, & Crip. . Dist. Ry. was ulred; also Trin.

aca
& Brazos Val., Cleburne to Mexia, ex.. 79 miles, with extensions building
(of which half lnwrest. later sold to St. Louls & San Francisco) , and Wichita,
Val., Byers to Seymour Tex.. 75 mll See “‘Finances' below and V. 80,
p. 1423, 1856 V. 81, 1241 928. V.83, p. 695. Stockholders on
April 28 1906 authorized constmctlon of a llne from Trinidad, Col., north-
erly about 120 miles to Florence. V.82, p. 986
DIVIDENDS.—1st pref., 1900, 2 5, 1901 3 ;4 %.
1904, April, 2%; 1905 none. 1906
2nd pret April 11907 22%. V.8
BONDS.—1st M., see V. 68,
The 5100.000.000 refunding
follows (eompue General Finances'

1902. 3% %: 1903, 4
3 1907, }\‘pl‘.. 2%. ”

1021. V 77. p. 2158; V. 79, p. 2147,
nds l?rl :)05 are Issuable or reserved as

For refunding bonds and equipment obligations of system... ... $36,850,000
For betterments and lmprovemenu. inclus dlnz uipment, at the

cumulative yearly rate nning Jan. 1 1905. of $500 per

mile of operated and controlied 1iNe8_ . . - - -ooo- 15,000 .ooo
For relmbursement of the treasury of the company, &C........ 2 500.
For wt}ulamon of additlonal p:ggleny (Including proper provl-

slon for the cost of double-tr: ng parts of the existing mai
lines of the system)... . 0.000

Equlpment bondx of 1007 mature $51,000 semi-annually to Aprﬂl 1914;
thcrcdber. $52,000. V.84, p. 507.

ENERAL FINANCES —In April 1905 a syndicate purchased about
817.000 000 ora pr issue of $100,000,000 refunding 4 }4 % bonds and
agreed to : ,000,000 eosh. 1 thése bonds, $8,000,000 will be Is-
sued to take up the equipment trusts (‘‘the payments on which n

gate about $400,000 per annum" ) and certain other obllzatlom of thm
rado & Southern and the Fort Worth & Denver City, pay for the Cripple
Creek Short Line RR. and rovlde working caplul. the remalnln{os 000,

{» { for a new extenalon to the Gulf at a cost of from $17,000 to $22,000 a
mi e cludlnz the Trinity & Brazos Valley. No tur:her bonds, except about
0,000 a year for ad mona and benermenm. can be Issued before 1909
wlthou.t consent of syndica V. 80, 1423, 1971; see V. 84,
p. 276.  On June 80 1906, 311 37 032 ‘had been lssued.

The Rock Island Co. has agreed to sha.ro equaug witn me Colorado South-
ern In any deficlency in earnings of Tri the
Interest on the bonds (approximately 89.000.00
Colorado & Southern momu& e to construct the road from Fort Worth to
Houston, Tex., and to ay 1 1935 (date of Col. So, refunding seou.:l‘e
for an unencumbered half interest in Trinity & Bra.zos Valley tles
or joln In re-financing same, V, 82, p. 986; V., 83, p. 695

ARNINGS.—Including Ft. Worth & Denver Oity and all affillated llnes.
For 8 months, 1906-07 Gross, $8,087,118; net, $2,648,597
July to Feb. 28. 1905-06 Gross, 7, 907, 655. net, 2, 476,890

or 4 mos. ending Oct, 31 1906, net, $802,796; other Income, $9,676;
ctmrgea. $403,353; taxes, $84,517; bal., sur., $324,602.
REPORT.—Re for 1905-06 at length, showing operations of system

Including the Ft. Worth & Denver City and Col Spr. & Crip. Or. Dist. Ry
and Fort Collins Dev. Ry. (the net earnings of the rtlon of the Trinity

& Brazos Valley In operazlon. 79 miles belng Included in other Income), was
in V. 83, p. osg oo > :
Year . June 1905-06. 1904-05. 1903-04.
“nu owmmm'“ """ R S o A -1 05§ 440 3 443 2%0 8 702,687
TOSS CATNINES. v v v e e v v e n e ‘ B » B
Opmtlnz expenses and taxes 7,230,617 4,492,672
-- $3,439, 139 $2,212,809 81,210,015
Total net income. . . 88 590, a - $1,240,799
Interest on bonds, &c. 1,830 811,058
Dividends on 1st preferred . 2)170. .000 (4) 340,000
Balance, surplus. .. ccoeccemanas $1 506 212 $07 841
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46 RAILWAY STOCKS AND BONDS. [Vor. Lxxxav.
RAILROADS. ' | | INTEREST OR DIVIDENDS. | Bonds—Princt-
Mtles | Date i or pal, When Du .
For explanation of col headings, &c., see notes | of of | | ‘ Rate When Where Payable, and by | Stocks—Last
on Jirst page of tables. Road. Bond: Valuc oumamuna % Payable.| Whom. ! Dividend.
[ | \ | | !
Columbia & Greenville—See Southern Ry. | | | |
Columbus & Lake Mich—1st M g $20,000 p m__Ta.c*| ... | 1902 $1,000 8800.000‘ 5 M & S| See text. Sept 1 1922
Columbus & Toledo—See Hocklng Valley Ry.
Columbus & Xenia—Stock 8 % rental . 50 1,786,200 See text.| Q—M _|Treasurer, Columbus, O Mch7 1007 2%
Combination Bridge (Sioux Cu la)—First mongage 500 &c! 500,000 5 J & J/Hanover Nat Bk, N Y |July 1 1915
Concord & Claremont (N H irst mort: ﬁ_.-.-_o ,000] 500,000/ 4% J & _J/First Nat Bank, BostonJan 1 1014
Concord & Montnal—Stook Clus I(BC & M pref) --] 800,000/ 7 —J |Checks malled |April 1 19071 3
Stock Class I1 (B O & M S - 100 540,400 7 | —J do {April 11907 135
tock Class 111 (B C & M old stock) e iy o | 100 459,600 7 —J do {April 1 1907 1%
stock Class IV (Concord) $6,000, 000 auth ( Xt 100, 5,647,600 7 —J CO ),\pru 11907 13%
3oston Con & Mon Improvement m g -~ --C| 1,000 500,000/ 6 J & J Faneuil Hall Bk, Bonon Jan 1 1911
Concord & Montreal cons M for $3, 50 ,000 _. BB.c' 1,000, 5,000,000 4 J & DiSafe Dc%& Tr Co, Bost June 1 1920
Debenture bonds $1,150,000, currency ... ..... 1,000/ 1,050,000/ 3% &4 J & D Bost Boston-June 1 1920
do $500,000 interest guaranti eed 1,000 473,000/ 3 J & D do do lJune 1 1920
Concord & Ponsmoutb—Stock 7 % rental 99 yrs Conc 100 350,00 7 J & JManchester, N H 190 }g%
Conn & Pnuumpdc—-PrefsbockG%rent&l 99 years. c‘ 100 2,500,000 6 F & ASafe Dep & Tr Co. Bost| Feb 1 1901
ortgage 81.900 000 gold . __ . 1,000{ 1,900,000 4g A & O do Aprll 1 1943
Massawﬂpp stock guar same dlv as Conn & Passum? 100 400,000 6 F & A do do Feb 19(7 3%
Newport & Richford 1st M guarby C & P.____. 1,000 350,000 5 J & J do do Ji 1 1911
Connecticut River—Stock ($3,670, 300 authorlzed) 100 3,113,000/ 10 J & J Boston, Mass Jan 11907 5%
Bonds not mortgage for $1,000,000 gold 1,000 ,000,01 4g M & S do |Se; 194
Bond.s not mon:gage 1,000 290,000 3;2 J & J do Jan 1 1921
= 1,000 969,000 3 J & J do Jan 1 1823
4 allstM h $500 S Co RR stock as col 1,000 00,0 5 A & OSafe Dep & Tr Co, Bost/Oct 1 1910
Conn (Phlla)—Phna G & Ch H 1st M g Penn..r 1,000/ 1,000,000 43% M & N|Broad Street Stat’ n. Phil May 1 1913
Conn Ry 334 % gold mort 35, R ot 1,000 91,00 3lgMI15&S do ar 15 1932
Cooperstown & Susq Val—1st 3200.000 int 100 &c 00,001 5 M & N/ Nat Bk, Cooperst’ n. N Y| May 1 1918
Copper R-ngo—ﬂmt mortgage gold (see text) ...... 500 &c| 2,025,000 5g |A & O/Boston, Mass 1049
Cornwall & Lebanon—Stoc! B oy > 00, See text.|J & J|Co.'s Office, Lebanon. Pal.lan 311007 4%
Flrst M 8800.000 to be extended at 4% - r 100 &c 764,900 4 A & O do April 1 1921
Corvallis & Eastern—First M ($11,250,000) - 1,000/ 1,410,000 4g |F & A[New York Clty Feb 1 1998
Cripple Creek Central—Common 8tOcK - - ... mac| meem 100| 2,500,000 See text. u 25 |Chec ed. Anr20'071!1 g
eferred stock 4 % non—cumulat.lve_. aes S || SR 100 +000,000/4 in 190 25 {Apr 201907
Midland Term first mortgage Eo fund. 41| 1895 1,000 425,000 5g J & DIF & Tr Co, N Y Dec 1 192
Cuba Eastern—First mort .000.000 gold--K.c‘ 43| 1903 1,000/ 1,000,000 6g M & S Kn!cker’booku‘ Tr Co,NY Mar 1 1933
Northeastern Cuba 1st 1,000,000 ggup & 1..K 53| 1906 1,000 900,000 5g M & S d |Mar 1 1955
Cuba Eastern Terminal first mtge guaranteed ... ¥ ---| 1905 1,000 200,000 ] F & A Feb 1 1925
Cuba RR—1st M zold $20.000 per mile_...__Mo.o&r! 408 1902 /1,000 &c/ 6.299.000 S5g J & J Monon Trusy co. N Y J.mly 1 1952

OFFICERS.—Chalrman, Grenville M. Dodge, N. Y.; Pres., Frank Trum-
ull, N. Y.; Gen R Jooeph H. Young, Denver, Col.; Sec. and Treas.,
James Steuart M Broadway. New Yor!
Dlrecton—Granvme M Dodge, Henry Budge, james N. Wallace, John J.
Bmery. . F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt-
W. S. Crandell, Norman B. Hans Winterfeldt and Harry
Bronner New York Clty; Henry Walters. Baltimore, Md.—(V.84, p.748.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—(See S. L.
& S. F. Map.)—Baton Rouge, La., to Houston, Tex., 303 m; to be com-
leted by June 1907; from Baton Rouge to have I11. Cent. trackage to New
rleans, 130 m. Extension 1s proposed from De Quincy to Houston, Tex.,
137 m., to.Include Kansas Clty Sou. trackage between De Qulncey and
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR.,
Beaumont to Sour Lakeé, 22 m., and the Orange & Northwestern RR.,
Newton to Orange, Tex., 61 m., acqulred
Tn April 1906 the St. Louls & San Francisco acquired the road, $8,500,000
of the bonds belng deposited as security for $7,500,000 St. Louls & San
Francisco notes. V. 82, p. 928. Stock authoﬂzed $2,000,000; par of
shares, $100. Bonds, see table above. V. 82, 509..803 Equlpment
trust notes, guaranteed by St. Louls & San Franclsco. V.84, p.507. Pres.,
C. C. Cordill, New Orleans, La.—(V. 82, p. 986; V. 84, p. 449 507.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Sprl to Cripple Creek, Col., 46 m.; bran eron to Victor, 5 m.;
ranches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m .
ltoam and electric and 2 m. purely electric. ln Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423,
Stock, all outstandlng com., $1,200,000; pref., &6‘ non-oum..ssoo 000.
Par of shares Slnklng fund can retire ds yearly
at 110 for the nm 15 years, then at 107 34 for 5 years, then 105 lor the next
five vears, then 102 14 for three years, thereafter at par. V. 76, p. 345.
INGS.—For year ending June 30 1906, earnings, $1,118, 112'
net lncomc. $587,164; total deductions, $401, dividends, $124,000
, $62,140. Earnings are now lnclud ln those of Col. & Sou. By
systeln “'Pres., Frank Trumbull.—(V. 81, p. 725.)
COLUMBIA NEWBERRY & LAURENS RR ~—Columbla to Laur
S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s In 1900
under eement, certificates of interest to amount to 40 % of bonds belng

=
>
)
Z
Q

Issued arlmz Interest, If earned.
EARNINGS.—8 mos., 11906-07________ Gross, $210,689; net, $33,567
July 1 to Feb. 28. 1905-06. .. ... Gross, 195,768; net, 38,601

Year ending June 30 1906, zroas $289,120; net, $51,748; Interest, 328.
385; bal., sur., $23,363. Pres., W. G. Chlids, Columbia, S. C

COLUMBUS & LAKE MICHIGAN RR.—V, 82, p. 803,

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with
the Penn. RR., to South Bloomingville, 34 m. 1In Nov. 1006 control was
hanged, anextension being under construction north to Lancaster; exten-
lion about 200 miles to Portsmouth propooed of which about 100 mliles
werelet. V.83, p.1200. Successor to the Columbus Wellston & Southern
RR., sold In foreclosure on Dec. 4 1901. V. 73, p. 206: V. 75, p. 184,
i authorized, $2,000,000. For year ending Juné 30 1906, gross, $13,-
542; o $122; total deductions, $535; bal., def., $657.—(V. 82, p.
1379; V. 83, p. 1290.)
COLUMBUS & XENIA RR.—Owns from Col bus. 0.. to Xenla, O.,
55 miles. perated as a division of the Little Mlunl d 1s leased for 99
years from Dec. 1869, In connectlion with t.hn roa.d. to tbe Pittsburgh Cin-
cinnat! Chl & St. Louis, which pa!n stock. The lease Is guar-
anteed by Pennsylvania RR. ds, va % per annum, from assets,
were discontinued in 1901.— (V. 12. p. 532

COMBINATION BRIDGE (SIOUX Cl‘l‘Y. 1A.)—Owns steel bridge 1,040
feet long over River, with approaches, 1 mile, used by rallroads
and street cars and as a hl bvuy Stoc! 31.500 000. Mort, trustee, Union
Trust Co., Indianapolls, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L. Eaton, Sloux Clty, Ic.—(V 78, p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H.. via
Plymouth, &c., to Groveton and the White Mountains, 450 mlles in all, In-
cluding Manchester & Keene, 30 m., owned jointly, 414 m. 35 m. double
track. )?m c§ne§rd;¢trect Ry.. 13 m.; also electric branch from Concord

to ester,

In Feb. 1907 permlsslon was asked to Incorporate the Nashua & Acton
RR. . with $500,000 authorized stock, to purchase the Nashua Acton & Boston
gg mlles acqulred at foreclosure sale Mch. 7 1906. V. 84, p. 449, 391; v,

568,
On ‘June 29 1895 leased to Boston & Malne for 91 years at rcnt.al of 7%
per annum on all stock,—(V. 78, p. 286; V. szl? 568; V 84 p4 2D
CONCORD & PORTSMOUTH RR. —Owns Portsmo . H., to Man-
chester, N. H., m, Leased to Couoord RR. In 1anz ror 99 years; rental,
8250007 on stock and org. exp. ted by Boston & Malne,
CONNECTICUT & PASSUMPSIC R VERS RR.—White River Jct., Vt.,
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 m
LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years
on a basls to ‘pay ©. & P. stock 5% till Jan. 1897 and 6% thereafter.
SECURITIES.—Massawippl stock recelves same dlvidends as stock of
lessee and $400,000 of It (not lncluded in the amount outstanding) is pledged
(}»an security for 4s of 1893, Of the $2,500,000 pref.. $500,000, as also
$50,000 Mma.wg:pl Valley Ry. stock, are represented by Connecticut Trust
& Safe Deposlt Co. of Hartford 5 % trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and interest and In the meant me recelves all dividends
above 5 % per anpum on the stock deposited In trust.—(V. 57, p. 1040.)
CONNECTICUT RIVER RR.—Owns from Sprlnzne d, Mass., to Keene,
N. H., 74 m.: Bellows Falls to Brattleboro, Vt., 24 m.: branches 6 m.; total,
104 m., of which 50 double-tracked. Conzrols Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 m, V. 80, 1478. The stockholders voted
Sept. 20 1905 t.o issue $1,000.000 addlt.lonn.l stock In exchange for Vermont
Valley stock. §1, p. 899, 17
LEASE. —Leued for 99 years (rom Jan. 1 1893 to the Boston & Malne,
annual rental (as amended Oct. 10 1885) belng 10 % per annum on euplui
stock, payable directly to stockholders; also Interest on bonds and serip and

Concord,
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$2,000 for organization expenses. gyn
penses, &c., but lessor to Issue 1ts stock or ds for
ments. ——-(V 81, p. 809, 974, 1723; V. 83, p. 625.)

CONNECTING RY. (PHILADELPHIA).—Om from a Girard Ave. to
Frankfort Jet., Pa., 7 m.; North Phila. to Chestnut Hill, 7 m.; bmnches
&c., 23 m.; total, 37 m. V. 73, p. 390. Stock authorized. $5,800,000; out-
scandlnz. $3,613 650, all own; by Penn. RR. Divs. In 1902 to 1906,
inclusive, 4% yearly (J & D).—(V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Dsl. &
Hud )—Owns Charlotte Croumg to Davenport Centre, 4.51 m.: leases for 99
ears from Jan. 1 1889, wn & Susque, Valley RR., Cooperstown

to Charlotte Croulnc with D nnch to Cooperstown Jet., 19. 48 m., guaran-
nf t on latter's $200,000 5% bonds. Stock, $45.,000, acquired
Jnly 903 by Del. & Hud.—(V. 77, p. 88.)

COOSBAY ROSEBURG & EASTERN RR.—V. 83, p. 94, 435.

COPPER RANGE RR.—Calumet, Mich., to Mass Clity, with branches,
total, 82 m.; slde tracks, 33 m. Stock, $4,003,700, of which $1,308,600
owned by Copper Range Consolidated: ( ) Co. Bonds unmd
$20,000 le of maln uno and branches and $15,000 per mlle of sidl
Ofthe $ 025.000 bonds oummdlnx. 3015.000 were In July 1908 held int

taxes, operating ex-
permanent Improve-

treasury of the Copper Range Co! ted Co. V. 78, p. 228.
EARNINGS.—7 mos., }1906-07 ...... Gross, $466,562; net, 8180 465
July 1 to Jan. 31. 905-06. .. ... Gross, 399,541: net, 176,336

Surplus over Interest chums. $121,404 ln 1906 -07, st $1

Year ending June 30 19 Toss, $679,286: net, $259,167; interest
$101,250; bal., sur’, 8157.917. es., Willlam A. Paine; Sec. and Treas.
Frederick Sunwood Boston.—(V. 78, p. 228.)

CORNWALL RR.—V. 74, p. 1139,

CORNWALL & LEBANON RR.—Owns Lebanon, Pa.. to Conewago,
21.66 m.; branches, 4.78 m. In June 1901 the Penn:y nnla Steel
all the remainder belng

qu!rod $540,000 stook, n owned by the Lack-
awanna Stee! teel Co. V. 72. P. 1241 uaa

DIVS. —} To 1803. '04. '95. '96. '97. 'w8. '99. '00. '01 '02 to'06. '07.
Percent __j4tod¥y'ly 2 4 4 3 4 4% 5

5% 6y'ly Jan, 4
BONDS were called for p&gment on Oct. 1 1906 and interest reduced
from 5 to 4%. V. 82, p. 1322,
EARNINGS.—8 mos }1906-07 ...... Gross, $320,377; net, $164,082
July 1 to Feb. 20 SS, 04,539; net. 172,819
Su lus over chargcs 8 mos., $133,099 In 1906-07 unlm $139,513.
190, gross, $442,026; net, $238,388; other lncome. $4u5; charges,
$50. 279' dlv. (6%). $48,000; bal., sur. 8140 524.—(V. 84, p. 270. )

CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore.,
miles. Land grant was 850,000 acres. Successor In 1897 of Ore. (‘aentnl 6
Eastern, and so of Orecoon Pacific. foreclosed Dec. 1894, Stock. $11.250,~
000; outstanding, $1,4 Mortg: or extens!

EARNINGS.—In year ending June 30 1906 , 3175, 312 net, $61,-
576; total deductlons, $66,918.—(V. 68, p. 474; V. 77, p. 2159.)

COTTON BELT.—See St. Louls Southwestern Rr.
CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Oreck and
P’lorenee. &c., 76 m.. Victor to Vista Grand, 6 m.; bmchu l‘p urs to
total, 128 m.. of which 57 m. stan 6 Con-
u—ols 'erminal Ry. ence & cﬂpple Creek RR. ol en Circle
RR. Canon City & Crip l Cree RR., Colorado er Co.,
See V. 69, &0851 1011 :oa- V. 72, !1984' V. 74, p. 8. ¥ IMZ.

77, p. 1542, of tho benver &
Southwestern, oed Oct. 4 10Bi. V. 179, p'pex

STOCKS AND BONDs —Common stock, $2,500,000; 4 % non-cum, pr&
ferred stock, 000,000; par of shares, $100. In luy 1906 a syndicate
represented by liesa!er & Co.acquired a majority of stock. V.82, p.nu.

DIVIDENDS.—On pref. 3% pold Julyzo 1905' Oct 25 1905 1% (

Jan. 1906 to Apr. 1807, 4% yearly (1 %-J qﬂ
TS extras AT s chaihe St S ook 100, SO é"’éc‘““’m

extra; T nelu ex uly, 1 ‘'H tes 2 ;
197 Jan., l}sg'e.Am'.. 134 %. g

REPOR’I‘— n for year ending June 30 1906 In .V 83, p. 1167,

uhowed grou earn mﬁroa controlled, $901,984; net Income ot un
oads ovi hanwe. 8328.846' total net income above mnenl ex
3336 755. Total avallable Income of ent company (including $ 7.600
“due’ Int. coupons recelved and $909 bal. on hand July 1 1905
457,558; dlv. on pref. stock (6%), $180,000; div. on com. (7 %).
$187,500; total surplus, June 30 1908, 390.053. Pres., He . Black-
mer; Vice-Pres., R. E. F. Flinsch; Sec. and Treas., John Gorl ow. Direc-
tors, V., 79, p. 1461; V. sz. P. 1156, —(V. 83, p. 1167.)

CUBA EASTERN RR.—Owns from (?on of Bogueron at Granadillo Bay,
on south coast of Cuba, nonhwcst via Guantanamo to forest lands owned by
the Cuba Hardwood , 43 miles; leases for 99 years Northeastern Cuba RR
from San Pre to San Luls, 47 milés, with 6 miles of branches. to be extended
eventually to Nipe Bay on the north shore of Cuba; also branch to be buuc
from San Luls to Palma Sorlano, at onee. and 1ater to Manzan

Has b-year contract with Cuba Hardwood Co. V. 76, D. 13'»5 Stock
$2,000,000, all our.sundlnt Bonds (see above); Northeastern Cupa guar-
anteed bonds, V. 82, {) Pres., H. W, Bennett. Office, 20 Broad
St., N. Y.—(V. 76, p. 355 V 82, p.'160.)

CUBA RR.—Owns from Santa Clara, Cuba, to snntuA(!o de Cuba, 356
miles; branches Zaza Jct. to Sanct! Spiritus, 8 miles;

Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonlico bmnch. 3 m.
Holguy branch, 12 mliles; total, 421 mlles.
Extenslon js to be bullt from Santa Clara to Havana, 170 miles. V. 82,

.y .

p. 1322. Road opened Dec. 8 1902, Govt. loan, $708,450, of which
remalining one-third was pald Dec. 1906; a g balance not repald byh the
transportation service to d Dec. 15 1916 without Int. 3‘53 P. 1003.

Stock authorized, $10,000,000 each of common and 6% non-cum. f.:
outstanding, common, 86 Izo.ooo. preferred, $10,000,000; par of sh‘:;e S,

$100. Bonds, see table
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A8 RAILWAY STOCKS AND BONDS. [VoL. LxxxIvV.
| |
RAILROADS. Maes! e Vs | | INTEREST OR DIVIDENDS. Blmdl' W;-mmmm -
| G { pal, e.
For explanati I head » &C., Se¢ notes ‘ of | of Par T Amount | Rate Where Payable, and by wStock-'—
on ﬂfst page of tabies. Road. Bonds.| Value. Outstanding % ’ Pauabu. W%om Dividend.
| |
€umberland Corporation—Notes_ . ... ________ N| el 2006 |- o ot 315.000 000 6 'J . B 5 e e S e e June 1 1912
Cumberland & Pennsylvania—I1st M gold guar....G| 57, 1891 $1,000/ 1. 0,000 5g 'M & N Guaranty Trust Co, N Y May 1 1921
€umberland Valley—Common stock. A ! 50| 1,292.950/8 1n 1906 —J (Phila & Chambersburg Apr 11907 zg
Preferred stock ($243,000 2d pref) _(Bonds see text) R WERES 50 484,000/ 8 —J do Apr 119072
e T e R e B B S0 SRR
cme| mee- » » !
!;referred 63 %fguaranwed CH & & endorsed_.-.! O 1547 50| 1,211,250| 8 Q—J do A[I;r 419072%
First mortgage guar & lendorsed by CH & D._.c| 142 1881 1,000/ 2,728,000 5 J & JJPMorgan & Co, NY |Jan 1 1911
Dayton & Union RR—FIrst M sink fund (not drawn) -c| 32| 1879 1,000/ 225,000 7 J & D/Amer Exch Nat Bk, N YD 1 190
gn ton Unlonogy—Flmt M sinking fund call at par._F 2254 1899 1.0293 > ;g;.ggg{s”tg t g : g‘gﬁrniem L &érr Co, N Y | July 21"1’839‘ %
ela ware—St D A | aee= o ext. ecks malle: an
iy g e AT B LI R L e U
elaware e assumed currency ..c +000| ’ ‘e
Delaware & Bound rook—-Stock 8 % guar Phll& d aas 100/ 1,800,000/ 8 Q—F 1240 South Third St. Phllchb 20 1907 2%
First mort%ago $2.800,000- . .o o oo TilS PeP 34| 1905 1.0001 1..‘.i00.000| 3% egF & A ug 1955
bo;‘& Entng Esgtgto(l)sg 361 311000 00D B aso T 49 }93_6’ L 2'2-; text. | : g iJ & T el S T S SR i .llgg_l l 1956
€W Mo age 36,000,000 golA. o v e e eeaa s —-—— i d Ci ~ text. | s cnnnwalessvmeentniesiss ne e s
Delaware & Hudson—Stock $55,711,500 (text) ... 2 100] 4 0,989,000] 19 1n 1507 —Mar |Office, 32 Nassau St, N Y/ Mar 151907 2 X
e
Ph;ln M on Pegnlss)ylvanlg Div (310, oor% ,000) . Un.c&r 1.(1)88 20 5.288.888,' Z e : g go go : } }g;}
Schenectady uanesburg first mortgage ... ... c K o 0 Sep
Adirondack 1st M gold guar p & 1 end._.__Us.c* &r 1.oooi 1,000,000 4% gM & S do do Mar 1 1942
})ebenmmﬁ;g.ogg.ooo gg}d i:lonvert (.?ee th)ti;&.r .083 l 14.3 08888 g 3»'5 g‘ 1155% 1% go go .lhslgg éﬁl ‘1,8‘1'0
trusts 20! yable May yearly ..... . ( 0 0
anlgmem. deb 82 5&5000 $200,000 annnally Jan1 10 000, 1,300,000 4g o J & J do do 1908 to 1914
Hudson Coal Co p & 1 end ‘ue yearly 1.000‘ 2,150,000 4 M & N do do May 1 1908-18
BLL e T e MOFtgage cAll 108 Co. - 6" &r 1000 1.300:000 4§ |3 & I & do  5an 1 ieiz
refu mortg: 0. ..C +300, an
Albany & Suaquehanm. RR %fe Y & Canada RR,Ch ateau gay & Lake'Plnfcld RR, Utllca Cllf: o n & Bing/RR, Coop & Charl Valley —See those cos
Delaware Lackawanna & Western—Stock ... I 50| 26,200,000 See text.| Q—J |26 Exchanze Place. N Y Apr20'0723 %
Cons M (now 1st) on road & equl (810 000 000) F.c 194| 1877 1,000) 3,067,000 7 M & S do Sept 1 1907
Delaware Md & Va—Junction “eul 39| 1860 All. 185,000/ 3 J & J Broad St szav.lon. PhilaJan 1 1932
Bruk & P‘rank ln M to State red ana' Jm 605__‘ 19| 1874 All, Gso.ogg 2 J & J g do .(l)an dl 1932
............................. 0* N Ry et . Sl o verdue.
Dol Rlver RR & Bﬂdﬁ—ln M gold & 1.GP.c* 10| 1896 1,000/ 1,300,000 4g |IF & A Phll&delphla. Pa. Aug 1 1936
Denv En & Gulf—1st M $2,600,000 go! dr 103_MStc* 95 1903 1,000, 1,900,000 5g |M & N|NY orStL,Miss Vy Tr Co May 1 1053
Denver Northw & Pac—1st M $22,500,000 gold_Me.c* 126| 1902 1.000’ See text. 4g M & SlNew York or Denvu' Sept 1 1952

REPORT for year ending June 30 1906 was in V. 83, p. 1092, showing

earnings, $1,619,082; net over taxes, 8562,526' bond Interest,

74,665;  bal., sur., $287,861. In_ 1904-05, gross, $1,029,259.

Pres., Sir Willlam C. Van Horne; Vice-Pres., Franklin B, Lord' Sec.,
Chas. J. Fay; Treas., James I. Burke. Office, 83 Montgomery St., Jersey

. N. J.: 80 Broadway, New York.—(V. 83, p. 1037, 1092.)

CUMBERLAND CORPORATION.—ORGANIZATION.—A holdln; com
pany owning the stock ($2,300,000) of the Clinchfield Corporation (

2346, 2222, 224), which owns 300,000 acres of coal lands In Virgin fa and

est Vlrglnia. the 'stock of the South & Western eX and a block of the
anboard Co. stock (see the two companies last named in this Section.)

tock, common, $25,000,000; 6% pref., $15,000,000, all pald in. In
.le 1908 sold $15,000,000 notes (see above) to complete the South &
Western to a connection with the Seaboard Alr Line Ry. at Rutherfordton,
N.C., a dlstanoe of 107 miles, zlvlnc via the Seaboard a new outlet for the
QClinchfield coal. V. 83, p. 155,

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumbaﬂand.
Md., to Pledmont,W.Va., and brancnes. 57 miles. Owned and o]
erated by Consolidation Coal Co. guarantees by endorsement t e
#first mortgage. V. 52, p. 390. étock. $1,500,000; par, $100. For year
ending June 30 1906, gross, $1,018,310; net, 3564.075 charges, &c., $518
843; balance, surplus $45,232.

CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1907 owned
$075.850 com. and $237,200 pref. and In Dec. 1906 offered to give in ex-
ebange 3 shares of its stock for one share of Cumb. Val. V. 83, p. 1469.
There are $88,000 8% bonds maturing ;\prll l 1908,

Year (entireline).  Gross. Net. &c. Divs.(8%). Bal.,
L SRR AR $2,904,162 $1,089,367 8170 448 $142,228 * $776, 691
............ 2,472,221 963,022 86,320 142,228 736,474

2905
—(V. 72, p. 301, 532; V. 77, p. 1873; V. 83, p. 818, 1469.)

DALLAS CLEB URNE & SOUTHWESTERN RY —Owns Egan, on Mo.
Xan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902,
nunslon !?roposed from Egan to Dallas, 27 es, and from Cleburne to

Leaseg Mo. Ean. & Texas Ry. V. 76. p. 48.
londs authorized 3150.000 lst. mort. 30-year gold 5s, due Jan. 1 1933.
In Aug. 1906 the Texas RR. Commission authorized $145,000 bonds. V.
83, p. 213. Pres., B. P. McDonald, Cleburne, Tex.—(V. 83, p. 213.)

DAYTON & MICHIGAN RR.—Owns Dmon. 0., to Toledo Jct.. 0.
M1 miles; trackage Into Toledo, 13 mliles
Leased May 1 1863 In perpetulty to Cin. Ham. & Dayton. Rental Is In-
il'm and slnklnz fund and 7{5 on pref. stock and 3 }4 % on com. Guaranty
ref. Is secured by mort. 0! 1871 but the pref. carries no votlnz power.
'. 6, p. 813. Mort. of 1836 Is held alive under mort. of*1881.

DAYTON & UNION RR.—Owns from Dodson, O., to Unlon City, Ind.,
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 mlles. Op-
erated by Clev. Cin. Chic. & St. L., which, jointly with the Cin. Ham, &
n, owns the $86,, 300 stock. All urplus earnings over interest goes to
ng fund for redemgtlon of bonds at not above 100. Year ending
Jmao 1906, gross, $135,099; net, $24,277; other Income, $10,284; charges,
$33,980; deﬂcl: $1,419.

DAYTON UNION RY.—Unlon depot av. Dayton, O. Uaed by Pitts.
©in. Chle. & St. L., Clev. Cin, Chic. & St. L., Cin. Ham. & Dayton, Dayton
& Unlon RR and Erie RR. under lease which provides that Interest on

and other expenses be dlvlded between them on train basls. Stock,
1,000, all common. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J.
Howard. Office, Cincinnatl, O.—(V. 73, p. 1312.)
DEEPWATER RY.—Sce Vlmlnl& Rallway.
ELAWARE RR.—-(S« Pmmyuama RR)—Shdlpot Crossin
Zmum branches, Centreviile, Md., to Townsend,

Del., 35 11 miles; Clayzon. Del., to Oxxord Md.. 54.23 miles; Seatord, Del.,
so Cambridge, Md., 32.92 m.; Masse hestertown, Md.. 20.38 m.,
ether branc u. 10,39 m.; total, 248.2% mnu V. 67, p. 1356

d till May 1 1927 to the Philadelphia Baltimore & Washington,
which owns $1,664,475 of the stock; rental net earnings—see V. 64, p. 1000,
Dividends 1898 to July 1906, 6% yearly: Jan. 1907, 4% . 1In year ending
©Oct. 31 1906, gross, $2 78.300 net, $621,920; other lncomc $53,111; In-
terest, taxes, &c., $167,060; dividends (7 %) , $209,105; bal sur., $297,966.
tram'fcrrcd to extraord. expend. fund. —(V. 83, p. 1523.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook
{Central of N. J ) to Delaware River, 27 mlles: branches to Trenton, 7 m.;
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years
10 Phila. & Readinz RR. for $267,000, paying Interest and 8 % on stock:
Jease assumed by Phlla. & Reading Ranay.-—-(V. 81, p. 2100

DELAWARE & EASTERN RY —To extend from Hancock, N. Y., on
Erie RR., to Schenectady, N. Y., 157 mlles, with branch to Andes, § miles,
ef which East Branch to Ark\ file, 40 miles, operated April 1907. A pend-
Ing consolldation per plan V. 84, p. 931. Stock authorized to be $5,000,000
stock in $100 shares and bonds $6,000,000 of 50-year rold 58 (denomina-
slons $500 and $1,000 each). Of the bonds $1,750,000 are to be used to
sake up the old bonds ($1,000,000)and stock (3600, 000) of Del. & East. RR.
and refund Its notes and floating debt; balance to be used 1o compk-te the
WWd road President, F. F. Searing. Office, 7 Wall}St.,zN. Y.—

DBLAWARE & HUDSON Co—(&c Map.)—-Oper rallroad lines
$rom Wilkesbarre, Pa., via Alba Y., to Rouse’s Polnt, d:
1ime, with branches, 821 miles In V. 68. p. 871, o s

lcaud—'Sn theu cos. Mi{a.

%nckal' wanna & Susqu hanna.u 22 'Alba hanna.
e PR n; Suaaue a

alley RR.of Pa_ . _........ 17|*New Xyork ada_ ... g;
g:h:udale yrzni}:--.-.-_.m- -28 .genaelw Ay T

nectad echanlev hateau Lu:
©Cherry Val. Sharon & Albany ..21 *Union t!‘l?._.--..e ...........
*Sch &. eooss 14[*Jeflerson RR. (trackage).
-Adlrondack ................ 57 Oth e B & R A b s 28
*Cooperst'n harlozte Valley...24
Branches n ............. 2| Total operated Jan. 1 1907..__843
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Also leases Utlca Cum.on & Binghamton and Rome & Clinton RR., 44 m.,
sub-let to N. Y. Ont & West. In Nov. 1905 the Quebec Southern, extend-
ing from St. Lambert opposite Monu-eal through Sorel to Plerreville and
from Noyan Jct. to St. Roberts’ Jct. on the aforesald line, a total of 145 m.,
was acquired; an extension will be built from Plerreville to Chaudlere Jet.,
whence the new Quebec brld%e Is reached a distance of 92 miles, of which
49 are under constructlon he Naplerville Jet. Ry., Rouse's Point to St.
Constant, 27 m 1 also be acqulred and 16 miles oi track. . 81, p.
1610; V. 83, p. 379 V. 84, p. 338, 623, In 1906 control of © Greenwich
& Johnsonville RR., 21 miles, was acquired. V.84, p.623

HISTORY, &c.—This company was chartered Aprﬂ za 1823. It ls one
of the largest miners of anthracite coal. Coal owned, V. 82, p. 636.
DIV'DS— ] '84 '65 '80 '87 '88 '89 to 96. "97 to '00. '01 to '06. 1907.
Since 1883 % | early 5 ywl{; 7 yearly Below
Dividends for 1907 uxed at 9 Yo payab e quarterly. 84, p. b1.

GENERAL FINANCES.—On May 9 1599 the stockholders voted to set
aslde every year, as a sinking fund to retire stock and bonds and nteed
sccuritles, an amount e unl 1o at lem be. ?er ton of coal sold, or
szoo.ooo g annum, to g come account each y .68

6.) .6 1180 " Coal owned and controlled
an 1 1907, 20 7 aox 964 tons. In 1000 $200,000 stock w. tired from
proceeds of sink ﬂmd $141,800 In 1901, $151,100 in 1902 8100 000 In
1903, $417,100 In 1004 $50, 000’ In 1905 and 8228 500 fn 1906,

Stockholders in 1904 subscrlbed to $7,000,000 new stock at $135 per
share to retire tne $5,000,000 N. Y. & Canada RR. bonds, for improvements,
&ec. See V.78, p. 583, 985, 1108 1781 V.79, p. 2696, V. 80, p. 1170.

Stockholders May 9 1905 authorized Increue of $5,000,000 stock for con-
version, at option of holders to April 1 1916, of $10,000, 000 Albany &

14 % bonds, dated April 1 1906, on the basis of $500 stock for 61.000 of

bonds. The bonds wem sold at par pro rata to D. H. stockholders
to refund the Albany & Susq. 6s and 7s, effecting a material savimr of int.
In 1906 the Alb. & Susq. stockholders brouzm. sult to secure a part of the
beng{n of ]tglls re‘f,undlng. ‘8,3' 83, p. 1036; V. 80, p. 1174, 1362, 2343;

V. p.

Stockholders Feb. 19 muo authorized In of the stock by s ,000,000
to provide for exchange of an Issue of 814.000.000 ou % 10-year debentures
dated June 15 1906, which was subscribed by stockholders at par. The
debentures are exchmmble for stock at the rate of 8500 nock or $1 .000
debentures between June 15 1907 and 1912 Incluslve, the proceeds to
used as follows: Cost of electric raliway acqulsitions (see below) $9,600,000;
'\lfe“{i ;qulpg}g]n;‘ 5‘22 :gg.ooo cut-off around Wilkes-Barre, Pa., $2,000,000.

> p. .

In Feb. 1905 a hau lnterect 1n the stock of the Schenectady Ry., 116 miles,

as purchased. 2, p. 687. In Nov. 1905 over 99 % of the $5,000,000
swck of the United ’I‘r of Albany was purchased, the stock being In
Dec. 1906 increased to $12, 500 000 to v'qulre most of the stock am.l bonds
of the Hudson Valley (Elec.) RY. ? 1550, 1610; V. 84, p. 51,

In Feb. 1907 a loan for 86 000 000 to he Que Montreal & Southern,
guaranteed by the D. & H., arranged, to Ye supplied as required during

the year at a rate slightly lm thm 6%. V.84, p. 338,

REPORT.—For 19086, in V., 84, p. 623; coal (anthracite) carrlied in 1006,
8,690,356 tons: In 1905, 9 354, 266 n 1904 8,255,541 wns.

Year ending Dec. 31— 1006, 1904,
Earnings of rallroads. .. ........... 817.050.029 $16, 882.074 $15,071,124
Net (ralroads) .. ... ...... 276,379,400 = 6,198,114 5 \875.843
Interest, taxes and rentals 2,805,139 3,018,328 2,099,957

Profit from rallroads. = sa 484 261 $3,181,786 $2 875,886
Net coal department. . 7,362 2,525,057 2,380,561

Total profits. . .. ... $5,581, 023 $5,707,743  $5.256,447
Depreciation of BIARE. - - - $145.485 $1,028,149 = $803.924
Interest on debentures__.___ e 280 000 ____________
DIvIdends (7)< o s aiaiaadaate 2,867,174 2,869,300 2,756,162

Balanos; SUIPIUS .o ool aamsioes $2.288,074 $1,810,204 $1,600, 861

The earnings of the coal de ment in 1906 were $19,619,2086; ex ses,

part;

$17,521,844; net, $2,097,362. In 1905, $20,049,555; net, 32.52

OFFICERS.—Pres., L. F. Loree; Treas., C. A. Walker; Soc.. I- M.
Olyphant, 32 Nassau St., New York

anagers.— Robert M. 6lyplmnt. Alexander E. Orr, Chauncey M. De

John Jacob Astor, L. F. Loree, l'rcdcrlc Cromweil, David Willcox, uy-
dam Grant, George 1. Wilber, C. A. Peabody, E. H. Harriman, Dumon:
Clarke and James A. Linen.—(V. 84, p. 338, 623, 867.)

DELAWARE LACKAWANNA & WBSTB%N RR.—(See Map.)—Oper-
ates malin line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 miles, with branches to anthracit te region, &e., 547 7 miles, viz.:

IAnes owned— Mﬂu.l Linca leased. Miles,
N.J.StatelinetoN. Y. lUne_.___114|*Utlca Chen‘gfo & Susquehanna 97
Branches to Northumberland &c. 80 'Valley RR N. Y 11

Lt leased—(*See each Co *Warr

nes leased—(*See each CO) | *WArren «..---ce-e--
*Morrls & Essex Branches_ ... 157 | *Sussex &e ...............
*N. Y. Lackawanna & Western__214| Bangor & Portland Ry.,
*Cayuga & Suaqueuanm | (V.72,p, 438) ceccean .. wents 1AW

*0 0 & Syracuse......
Symmegm Bing. &N R

Total operated Jan. 1907..___ E:G

HISTORY, &ec.—Original eom cnmered In 1832; present title as-
sumed in 1833. No sub-compa n nx): are controlled, the
rallroad owning Its authracite mlnu. ln Apﬂl moa e emlre stock of the
N. Y. & Hoboken Ferry Co. waspurchased. V.7 New Hoboken
terminal was opened Feb. 1907. V. 81, p. 668, 771. V. 82, p. 1098,

Stooe 1680, .} 63 & yearlys 75 7 yearly. *17 133 *50 inck Ans
nee » %o---- early, a ne!

*The quarterly dividend was Increased from 1% to z¥x In April 1085.
an extra 10% was pald both In Dec. 1904, 1905 and

EARNINGS.—Earnings of leased lines In New York only:
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50 RAILWAY STOCKS AND BONDS. [VoL. Lxxxtv.
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princi-
- Miles | Date | Size, or — pal, When Due
For lanati headi &c., see notes of of Par Amount Rate When l Where Payable, and by | Stocks—Last
on ﬂm page of tables. Rgad.|Bonds.| Value. |Quistanding % Payable.| Whom | vidend.
Denver & Rio Grande—Stock common (see text)_.Tr. L AR $100}338,000,000] ... <o c o le e o e e e et fooris Sae oitean
Preferred stock 5 % non-cumulative $50,000,000.Tr . = 100| 45,754,400(5 In 1906)J & J Omee 195 B'w: N Y Jan 15’0223 %
First cons mortgage for $42,000,000 {1.067 1886 | 500 &c 33,517,000 4g J & J rFourt Nat Ba.ni Jan 1 1936
now first MoOrtgage) - - -« c - ccuwa gold..Us.c*&r||1,667| 1886 1,000, 6,382,500 4% gJ & J o Jan 1 1936
Improvement mongaza (85 000 per mﬂe) g-Us.c* &r 1,667 1888 500 ,335,000 5g J & D June 1 1928
Rio Grande Southern first mortgage g uara.nteed e 180/ 1890 1.000] x2,277,000 4g I & J Malt.hnd Ooppell N Y Jn y 1 1940
Rlo Grande Junction first moj as su ..... 62| 1889 1,000! 00,000 5g J & D do o ! 1 1939
Rio Grande Western 1st M gold (V 6 ;3 284) . Ce.c' 657, 1889 (1,000 &c! 15.200,000 4g | & J l(omn Trust Co, N Y 'July 1 1839
First cons M redeem at par (see text) gold.Mo.c* 657/ 1899 |1.000 &c| 13,736,600 4g |A & O do April 1 1949
Utah Central 1st M guar. (V 68, p 724) gold._Mo 36, 1808 1,000 ¥650,000 4g A & O do Jan 1 1918
Utah Fuel Co 1st M $2,000,000 redeem at 110_Mo -ee| 1901 1,00 810,000 5g M & S do do ,Mar l 1931
Pleasant Valley Coal 1st Ms f redeem 115____Mo| -..| 1898 1,00 1,094,000 5g |J & J do do 928
Equipment bonds Series A gold $75,000 due semi-an -—=| 1903 1,000/ 75,000 43% g/iM & N Blalr & Co, New York 1\70v '07-May ‘13
Denver Yellowstone & Pnclﬂc—lst. M $8,750,000 zold -—-| 1006 1,000] text. 5g |J & JlinternatTr Co, Boston Jan 1 1936
Des Moines & Fort Dodge—Common stock. .. _._.._. R =S5 100] 4,283,100 - ccafecnnabe]oamenn e o mae e aneme fommeemme o
Preferred stock 7 % non-cumuhmve .............. o Tala A 1 763,500/5 In 1906 Auzux: 25 Broad Street, |Aug 1 1906 5%
First mortgage gold guar prin & lnterut..(:e.c’ ar 143| 1905 1,0 3,072,000 4g 3 J|Central Trust Co, N Y {Jan 935
Second M $1,000,000 gold redeemable at 105__. -—=| 1006 1,0 00,000 o TR S e s e |April l 10.1.5
Des Moi Ia F & No—1st M $14,000 p m gold red. Col.c' 75| 1901 1,000 1,000,000 5g J & J Colonlal'l‘nutCo. NY [July 1 1931
Des Moines Union—1st M for $800,000 gold..._Ce.c* 4| 1887 1,0 671.000 5g (M & N|Central Trust Co, N Y |Nov 1 1917
Detroit Grand Haven & Milw—1st equip M guar_._c* 189 1878 1,000/ 2,000,000 6 A & O|/New York and London \Vov 14 1918
Consol mortgage zusmnteed (option—see text)-.c' 189 1878 200 &ci 3,200, L] A & O do v15 1918
Detroit Hillsdale & S W—Stock 4 % rental LS & M S 00| == 100/ 1,350,000 4 J & JFarmersL & T Co. N YnJan 5 1007 2%
Detroit Grand Rapids & Western—See Pere Marquette| RR.
Detroit Lansing & Northern—See Pere Mar uette RR.
Dotroit & Mlcklnnc—-’ref stock 8!.000 00! auth---. o S 1 0,0005 In 1906/J & J/H K McHarg, New York'Jan 2'07 234 %
“F llen" $1,500, OOg R S S All. | 1895 1,0 00 g J & DJ P Morgan & Co, N Y |June 1 1895
M age bom'ia $1,750,000 gold red at rar All, | 1895 10 000 & D do |June 1 1995
Detroit oledo & Ironton—Common stock s 500 000 AN BT 100} 12,800,000 . occtaceasscini]eseacsdaana
First pref %non-cum (pref as to assets) §' 000 | SN 10( Rad
Second go non-cumulatlve $5, 000 000.- Sl S 100} 8000000 < c ca i e S L s e S s e e
Detrolt uznern- ........... Ce| 263 1901 1,0¢ 4g M & SHB Homm & 00 N Y
General llen & dlvlulon ln l( 84 258 OUO‘fold_- N.c' All. | 1905 1,0 4g J & D
Consolidated mortgage $22, 500 ..... *| Text. | 1905 1,00 2,776,400 4% glF & A do o ug 1980
Notes for Ann Arbor redeem 102 year ..... Uun -=w| 1905 1,001 5,500,000 5 J & D|{USM & Tr N Y June-Dec, 1908
Equip trust notes gold (V 82, poo) 8207 000 yrly.Ta| ...| 1905 1,00 863,000/ 4% gJ & DHB Holllns & Co. N Y To June 1915
Den‘olt Southern car trusts due $40,000 yearly...| .| oo |oceooaaa 40,000/ Uz glA & Ol!Mere Tr & Dep Co, Balt| To Oct 11912
x Of which $1,677, 000 in treasury: there are also $2,/233.00/0 not g uarantee d. y Of whilch $260,/000 In tte‘uury.
| :
12 Mos End. Dec. 31. Gross. Net. Int. tazes. &c. Bal.sur. HISTORY.— anization of a ratiway company of same name fore-
................ 311 674 806 $5, 0.)8 425 $2,463,918 $3,494,507 | closed July 12 1886. The Rio Gmnde Junction ls leased lnzl by this co.
1905 ................ 285,232 5, 832 607 2,454,268 3,378,339 | and the Colorado Mldland, and Its bo hlldland is
interested the D. & R G. and

ANNUAL REPORT. —Annual meeting Is held on Tuesday preceding last
Friday In February. The report for 1906 was In V. 84, p. 445; see also’
editorial, p. 421. The following Includes all llneﬁ except Syrac. Bingh.&
N. Y., Sussex RR., Bangor & Portland N;%(m & Mo‘l)xgrose RR.

Year ending Dec. 31— 904,
Passengerearnings - - - - - oo .. 36, 216 624 $5.,529,002 §5, 215 919
Frelght earnings . ... 1117 23,245,274 23,224,372 21,568,603
Miscellaneous. - - - .- e eeeceaaaeaa- 3.500.981 3,197,600 1,917,379

.......................... $32,062.879 $31,951,064 828 701 991
Net al’ter taxcs ......... -$12,490,438 313,123 004 $12,049,217
Coal department (net) ... 655, "3 2 426 » 5 1477
Other miscellaneous Income. . 844,255 537 '696,725

Total net income._ ... -==-316, D&D 812 $17,061,967 $16,191,419
Interest and rentals. .- 35,368,106 35,339,407 $5,324,596
Rentals, advances, &c_ . oS 22 6 3 8
Renewu.ls and betterments. .. ... _._ 619 587,486 6,719
RIHAERAN. 5% S o i s vie o A 10 o)...620 000(10)2 620, 00()(7)1 834 000
Extra cuvldend (1098) 2o e o 2,620,000 20,000 2,620,000

Bal., sur., after dividends. .. ... $587,071 $2,608,429 $2,319,871

* Earnings of the coal department In 1906, $38,564,171; expenses, $34,-
909,052; net, $3,655,119; 1905, $41,226, 647 cxpenses. $37,031,222; net,

$3,295,425; 1004, earnings, $38,593,908; net, $3,446,4
+OFFICERS.—Pres., W. H. Truesdale. Chalrman or Board, Samuel
Sloan; Sec. and Treas., Fred F. Cha 6 E Place,
OARD.—Samuel Sloan (Chalrman) mdk W. Vanderbilt, Wm H.
Eugene ngeglns. Henry A. ﬁlor J. Rozers Maxwell Geo.
Wm. o Hamllton McK. Twombly, James Stiliman,
Taylor Pyne, Harris C. Fabnestock, Frank Work, Jo n D. Rockefeller Jr.
(V. 82, p. 509, 1097, 1156; V. 83, p. 625; V. 84, p. 445, 449,931.)
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrlngton
to l-‘ranklln City, Va., 78 mlles; Georgetown to Rehoboth, Del,, 19 mllee.
total, 97 miles. Controlled bg Phila. Balt. & Wash., which owns $326,200
of the 3526.758 stock (par $23), and so by Penn. RR. See V., 50, p. 498,
In year ending .31 1906, gross, $314,038; net, incl. other income, $37,-
531; Interest, taxes, &c., $30,709; ba.lance deficit for year, $13, 178—but
does not Include Interest on floating debt (of $731,890 Dec. 31 1905).

DELAWARE RIVER RR & BRIDGE CO.—Owns a bridge over the

Delaware River near Philadelp. Iamdabout 10 miles of conn &
Capital stock ($1,300,000) Is au ed by the Pennsylvanla RR., which
mrunea bonds, principal an wreat by ent. Dividends:

. 1900 to June 1908, incl., l%yearly (27.&D.); Dec 1906, 3%. Sin’

1d., 1%; bonds cannot be calied. Guar'ty,V. 63, p.1062; 1159; V.83, p.1524.

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon-
ham, Tex., 24 miles, g_erued since completion, Dec. 1 1901, by the Mo.
Kans. & Tex. under a 10-yr. contract. In Apr. 1907 eanston from Ra-~
venna to Gilmer, Tex., about 150 miles, was X posed. Stock, $50,000.
In Nov. 1905 ission was given to to register $ 25 000 30-year gold bonds
none outstan Sept. 1906. V. 76, g 381; V. 81, p. 1610. S.,
D. Steger; Sec., John W. Russell. ~-(V. 77, p. 823; V.'81, p. 1610.)

DENVER & INTER-MOUNTAIN RY.—Embraces 27 mlles of track,
which 22 steam. Denver to Ralston, and 5 trolley, Denver to Barnum. kx-
tenslons are pr V. 78. p. 2334. Sxocl\ $514,300; Boar $100.
For 1904 05, wross $33.679; net $12,447 es.. Samuel Newhouse;
, F. W. Loveland; Sec.. Willlam Morrison.—(V. 83, p 36.)

DENVER ENID & GULF RR.—Guthrle, O. T., northwest to the Kansas
State line at Klowa, Kan., 119 miles. The Atch. Top. & Santa Fe In Jan.
1906 acquired the entire stock. . 82, p. 99. Extenslon pro from
Guthrle to Oklahoma City, 31m. In Apr 1907 an extenslon was under con-
structlon from Kiowa, Kan., via Medicine Lodge to Belvidere. under charter
of Denver Kan. & Gulf, of which 14 m. opened. Stock authorlzed $15,-
81.900 000~ sar of shares. $100. Bonds limited to
$20, ‘000 per mile. 82, p. 99. TFor year ending June 30
1908, gross, $164, 756; oper def.. "s1, 660.—(\’ 83, p. 562.)

DENVER NORTHWESTERN & PACIFIC l!Y.-—Bulldlnl
Salt Lake, about 575 m.. along a llne about 100 m, south o

from Denver to
the Union Pac.

and 125 m. north of the Denver & Rio Grande. In 1905 113 mliles, Denver
to Sulphur Spr ngs, Col., were opened. Extension from Su. hur Sprlntrs to
Kremmiing, 18 m., was complet.ed June 1906, grading ng in progress
tro Kremml to Steamboat g 88 miles, zhe last-namcd ‘})o
364 miles from Salt Lake. ee .75, ‘? 289; V e] 1108, . 80,
62. N. W. Terminal RR. proposed L79,p.1 1315;
3' sz p. 1211. In June 1905 a s‘ndleau headed by Wm Bull ot New
to finance the 080155 V. 82, p. 62 7
Ineorpora&ed In July 1902 wlth $20, 000 authorized stock. of which
$10,000,000 pref. 5% non-cum.. all to be Issued for construction , together
with 820 .000,000 of the $22,500,000 4 % bonds. V.75.p. 1147; V. 19
Pres., David ‘H. Moffat; Vice-Pres., Evaus: Treas., Thos. Keely. Sec.,
F. B. Glbson. Directors. Jan. 1908, V. 8... 49.—(V. 82, p. 49, 627,1211)
DENVER & RIO GRANDE RR.—(S« Map. )——ROAD.—The lines
owned and controlled are well sAI}loWn on the adjoining map.

tles Mitles,
Road owned and operated.. ... 2,462| Of the preceding:
Rio Gr. Je. RR., &c. (leased).. 70|Standard gauge. .

Narrow gauge onl
Total June 30 1906 .. ... ... 2 532124 track and 3d rafl
Rlo Grande & Southwestern RR., Lumberton Statlon. Col., 33 m. uouth~

easterly, Is operated on basis of 25% of gross earns. 907. Tw

branches, 20 miles, completed during 1905-08. V.

9. p.

83.

aevcrall
739. The Rlo
early In 1901 aequlred $14
87.300 000 pre!u'red stock, hlu % with the efeller Interests, it
is understood, constitu l deuble majority of the entlre stock.
v.gz,&phaas 580 1238; V 78 p. 508,

G.'and Rio Gr. West. own two-thlrds of the stock and have given
a traffic guaranty to the.Western Pacific Ry. (which see), bullding from
Salt Lake City to San Francisco. V., 81, p. 845; V. 83, p. 568,
DIVS. slnce '91] "92. '93 '94. '95. '06. '97. '98. '99. '00.°01 to Jan."07.
on preferred, % ../ 0 0 0 2 2% Jearl
K. —Dur!n( 1901-0 0.000 to
ulre .. In

$44,400,000, to act;
Dec. 1905 51,312,700 pref stock Issu de’ Souchern
848 700 was listed, ralsing

stock, and for Improvements, and in Mch. 190
the amount outstanding to $45,754,400. V. 84, p. '507.
BONDS —Consols of 1886 for $6,900,000 orUm.ny reserved for exten-
to Ogden were available for coplun mulremenu. of which part issued.
. 507. See abstract of my lan. » P, 22

V 73 . 228.
The improvement mortgage al nicle," V. 47, p. 229.
Abmncekoéitc G. W. lat mort. wu ln V. 49, p. 237, nl:;d m&m t to

controlled by vm
& Southern. g 70 J)
The MIssor c

N.Y.S e, V. 50, p. 73; also V. 69, p. h Fuel 1st 5s
of 1931, see applica on to lm. V. 78.3 1171, 1178 1us 2015.
e Rlo G g 4s of 189 secured by a first mort., elther

consol.
v all their securlties, on 219 m. otbn.noh lneu.m further by
a second llen on 438 m otmununeondothermd and on all new mileage
to be constructed and rolling stock b a first lien on the en-
tire $10,000,000 stock of the Umh Fuel Co; 815 000 are reserved to
retire 1st M. 4s of 1939 and additional amounts may be Issued at $20, ooo
per m. for future branches and extenslons or for underlying llens of acquired
roads. See application to list In full, V.72, p.337. V.72,p. 775, 1189,
List of collateral June 30 1906, V. 83, p. 570.

LATEST EARNINGS.—From July 1 to Feb. 28, 8 months
hs— Net.

8 Mont Gross. th. Inc, Bal
1906-07. _314 079,121 $5,253, 442 $148, 673 82 539,106 s$2, saz 409
1905-06_ ... 62 292 5,249 919 160,709 2,775,838 2 634,850

ANNUAL REPORT.—F“H report for 1905-06 in V. 83, p. 560, 568, in-
cluding the Rlo Grande Western. See p. 524.

Year end. June 30— 1906. 1905. 1004, 1903,
Average miles operated. 2,477 2,420 2,398 2,378
Grossearnings._ .. ...__. 819.086 115 $17,031, 507 $16,446 484 $17,304,559
Net earnings. . 7,581,943 6,862,547 . 6,387,991  6.674.709
Other income 262,124 192, 133 214,345 200,717

‘Total net income._ $7,844,067 §7,054,680 86,602,336 $6,884,426
Interest on bonds. . $3,191,907 33, uzma $3,170,802 $3,083,404
Taxes and insurance 737,502 761,038 671,470 ,041
Benermanu. 1,150,000 Y N i 436,797
Miscellaneo 322,185 208,617 305,651 296,420
Div.on pret nock 5%. 2,285,635 2,250,000 2,220,000 2,220,000

Balance, surplus. ... $156.839 $278,537 $234.,413 $185,764

OFFICERS.—Chalrman of Board, George J. Gould; Pres., E, T. Jeffery;
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W. Gilluly:
Sec. and Compt., susphcn Little. Office, 195 Broadway, N. Y.

Directo: e J. Gould, Winslow Plerce, E. T. Jeff Edwin
Gould, Howard Gould. A. H. Calef and Arthur Coppell, New Yor ; Charles

H. Schlacks and Joel F, Valle, Denver, Col.—(V. 84, p. 507
DENVER YELLOWSTONE & PACIFIC RY.—Projected from
nonhweltcrlg to Walcott, Wyo., on the Unlon Pacific, about 250 m.
via Fort Collins ncampmem and North Park, of which Walcott to
Encampment, 48 m., to be com
ultlmatcly to Bolse und Dubols Idaho, ta

b (l $1 es%lgoo qu?lfbroht:g ﬂ::t 48 m! es t $35, pef mile
on s. $1.650, B ce at .
. P. 280 .. B. H. Power; Sec., E. S. Chenowith. Office, Boston,.
Mass (V- 82, p. 280.)
p Minneapoits & St

DES MOINES & PORT DODOE RR.—(Ju
1s.)—Owns Des Moln Dodzo. a., 88 m., nd Tara to Ruthven
io Ft. D Jet., 6 m.. included:
S Louu aca $2,530,000 ot
the outstanding $4,283,100 com, stock, an: antees the 38.012 000 first
mortfage 4% gold bonds issued to retire all the outstan which ma-
tured Jan. 1 1905; the Minn, & St. Louls leases the roa (or ao
Jan. 1 1805; all fncome over chn es, Improvements, &c., L0
. 268, 1704, oss 'Form of guaranty, V
; entitled to 7%. non-cum e, then common to 7
after which both share equal
The stockholders June 8 1906 authorized $1,000,000 second mortgage
bonds, of which $600,000 was used to pay llonlnz debt incurred for Im-
provements and refunding, the common stock rajsed from $4,283,100
to $5,335,600 and thc preferred from $763.,500 to $1,164,000 to make this
posslble. V. 82, p. 18227

-
D

DIVIDENDS.— '93. '94. '95. 'nw'u. 'ooto'oa '04 '05. '06.
On_preferred... ... 2 4 'ﬂy 7 y rly

Pres., Edwin Hawley; Vleo-Prea.. L. ﬁ P. H. Dav(s Sec
W. S. Crandell. Gross earnings ng Dec. 31 1905, $514,071-

net, $207,017; taxes and lntereal. :101.0« surplus. $43,053.— (V. 82,
p. 1211, 1322)

DES MOINES IOWA FALLS & NORTHERN RY.—Iowa Falls, Ia.. to»
Des Molnes, 75 m.; eompleted An: 1903. In Dec. 1905 Wm. A. Bradfora
Jr. of New York Aoqnlred Extension n ason City, 45 m.

to M
Is bullding under charter of St. Paul & Des Molnes RR. V. sl p. 1723.
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RAILWAY STOCKS AND BONDS.

52 [VOL. LXXXIV.
| ‘
RAILROADS. | l ! | INTEREST OR DIVIDENDS. Bonds—Princt-
| MUles | Date .sm. i i pal, When Due.
For explanation of headings, &c., see notes | of l of Amount | Rate When l Where ngabb, and by | Stocks—Last
on ftrst page of tables. Road.|Bonds. | Valuc |OQutstanding, % Payable. hom. ! .
Det & Tol Sh L—1st M $3, 000 000 g gu p & I_Me.c*® &r 48| 1903 ‘ $1,000 $2,116,000 4g |J & J MerchantsTr,Co,NY Jan 1 1953
Dover & Rockaway—Stock 6 % rental 999 years____| - 00 140,000 6 A & 0O)143 Liberty St, New York/Apr 1907 3%
Dub & Sioux City—Ill Cent W lines 15t M g._ Us.c® &r| 218/ 1895 1,000 5,425 000‘ 4 g F & AOffice,1! B'way, N Y Aug 1 1951
Towa Falls & Sloux City st M Iowa Falls to SlouxCy| 184/ 1869 | 500 &c| 2.800.,000! A & O do do Oct 1 1917
Cher & Dak C R & C and Omaha Div etc 1st M| 328/°88-"00 .. _____. | 8,930,000 Iulno!s Clentral bo!ndnotcollateral therefor. |
Duluth & Iron Range—First mortgage. ... .. Mp.c&r 210! 1887 1,000 &c' 6.732.000 5 A & O|Ofice, Empire Bld.g', N Y| Oct 1 1937
Second M currency redeem at 10.') 55 000 000.-Ce c" 210 1896 1.000 &c, Sec text. | 6 J & Jl do Jan 1 1916
Duluth Missabe & Northern—First mortgage gold 5 r 1892 6g J & Ji --.-__..--____-__-__.-; an 1 1922
First consol M $3,500,000 gold call at 105.___._ 75 6g J & JCentral Trust Co, NY |[Jan 1 1923
Geneal Megold o G B a s ' 5g |J & J/NewYork Trust Co, N.Y.Jan 1 1941
Dul R L& Win—1stM$2,000,000 g red 105 beg'11_1C.c*| 5¢ J & JlChue NatBk, NY;& ChiJan 1 1916
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.c”| 6 |A & 0O)44 Wall Street, New York Aprll 1 1925
Duluth South Shore & Atlantic 1st M gold_Ce.c&r| 5g J & Jr do do |Jan 1 1937
First consol mortgage %;)ld Interest guar.Ce.c* &r| 4g F & A|New York or London Auz 1 1990
Income certs (33, ooo 000 eld by Can Pac July 06)| 4 BT |New York ec 31 1912
Car trusts Dec31 1906 _______________ | | =SS saos femaonss] |l 2382330 S5 s e e e R S e S e S S e S e, T
Car trusts guar by Can Pac, due monthly | L3730 (TN ) R T P e T 0o Jan 1911
Dur & So Car—1st M $300,000 ¢old red 105 M 5g |J & JiMerchants' Tr Co. Balt July 1 1035
Durham Union Station—1st M $75 < c'& 5g M & N|Standard Trust Co. N Y/May 1 1855
Dutchess Connl‘{ RR—1st M gold guar (tex:)-.Me.c" 6)gld & DFIdIT &S D Co, PhilajJJune 1 1840
«East Mahanoy e e e = e v ek i e 5 J & D 15 Reading Term, Phlla, Pa/Dec 15’06 Z';i %
East Pennsylvnnla—-swck c%gu 999 Phlla &R 6 J & J/Phlla & Read Ry, PhilaJan 15 '07 3%
earp & 1 by end)_ Koo 4g M & S do do 195
East Tenneueo irginia & Geor n—Sce Sou hern Ry.
East Tenn & W No Car—1st M $500,000 zold__(lnP.c‘ 5g M & N|Guar Tr & S D Co, Phila Nov 1 1935
Enstern Ry of Minnesota—See Great Northern..____
El Paso & Northeastern—N M Ry & Coal Mgold__Col|{ - ___| 1901 |____.____ 2,000, 000 5¢ |A & O|Colonial Trust Co, N Y|/Oct 1 1951
z & Coal coll trust sold redeemable at 105 _N| 165 1897 $1,000 -3 000,000/ 5g A & O do do 1 1947
Sac Mt first M $900,000 gold guaranteed . _NI| 31/ 1898 00! b372 000' 5g |A & O do do April 1 1928
El Puo & Rock Isl first M $2,500,000 gold..Col.c' 128[ 1901 1,000 2.500. 5g J & 'J do do Jan 1951
Dawson Ry & Coal coll trust gold guarg __Col.c*| 133 1901 1,000/ 3,000,000 5g J & J do do July 51
El Paso Union Pass Depot-—1st M s $24 000 st Tl‘ ---| 1905 1,000 240,000/ 5g |J & J Trust of Amer, N Y Jan 1 1916-193%
Elgin Joliet & Eastern—Flhrst M (81 000 000) g-Ce.c* 181| 1891 1,000/ 8,500,000 5g M & N|71 Broadway, New York May
Elmira & Lake Ont—Sodus B st M g_Un.c| 34| 1884 1,000 500,000 5g |J & J|Nat Bankof Comm, N Y July 1 1924
Elmira & Wllllnnupor!—Stock eommon 5 % rental NC| 753 ... 5 00,000 5 M & N Broad St Statlon, la May 1907
Pretmed ock 7 % rental 999 years Northern Cent 7514 l DL 50 500,000/ 7 J & J do do Jan 190
gy e R R 7535 1860 1,000 963,000 6 J & J do do Jan 1 1910
Inoomo bon ................. ---| 1863 500 570,000 5 JA & O do do |Oct 1 2862
(b)$50 000 in t,reasury' of El'Paso& ' Northea'stern Ry. |

Includes (l) 3203 000

“Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par
ot shares, $100 each. Bonds are subject to call at 105 on and after July

1906; they are limited to $14,000 per mile, with $50,000 additlonal for
Des Moines terminals. For the year endlnf June 30 1906 gross. $169,025;
net, $33,382; total deductions, $73,303; b. def., $39,921. Pres., W. A.
Bradford Jr.;Sec. and Treas., G. A. W. Dodze ——-(V 82, p 333.)

DES MOINES UNION RY —Terminal road In Des Molnes; owns 4 mlles
maln track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange In V. 63, p. 1 Lmec to Wabash RR., Chicago Great
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., Des Moines
Towa Falls & N Mlnneapolls & St. Louls RR. V. 75, p. 342,
Rental et‘;ml to expenses and fixed charges pald monthly by lessees on
wheelage basls, Stock authorized, $2,000,000; outstanding, 8400.000' par,
?‘1’00 Yc;gr 1)905 -08, gross, $256,789; net, 555 660; charges, $55,660.—

*. DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re-
organization of Sept. 1878. The Prlnclpol and Interest on the bonds are
aranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50.
gleal estate bonds or mortgages. $226,000. On_June 30 1908 sundry out-
standing accts., $285,000. Grand Trunk of Canada owns entire stock.
eecggon hgltélnz tax limited to 1% on capital stock Det. & M. RR.,
. 82, p.
EARNINGS.—2 mos., }1907 .......... Gross, $271,550; net, $32.608
Julyldl to Feb, 28, 1906 -Gross, 248,678; net, 48,665
™ For year ending Dec. 31 1906, gross, $1,739,212; net, $442,759; charzes.
$360,991; bal,, sur., $81,768. For 1903, gross, $1, 480 903.—(V. 82, p.986.

DETROIT HILLSDALE & SOUTHWESTERN RR.-—Owns Ypsilantl,
Mich,, to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4 % on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.

F"DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-
an, 195 m.; City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln
sranch 14 m.; Au Gres anch 8 m.; various logging branches (1 ely
temporary), 81 m.; total, 343 m. Bxtension north from Tower to Cheboy-
gan, 22 m , was completed ln July 1904, and to be continued to Mackinaw,
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under
construction April 1907. In 1905-06 carrled 1,109,055 tons, of which
fomtiproducts lumlehfd 53.41%. In 1902 Henry K. McHarg and asso-
ulired control

BONDS.—"Mortgage bonds" for 3500 ooo were reserved for betterments
&c., at not over $50.000 per year. . 80 629. In addition to the
amounts shown above as outstanding, $4 0,000 *“first uen" and $200,000
“mortgage”” bonds were on June 30 1906 held In the treasury. Equipment
notes 553 $253,333, due $6,667 montmy to July 1910 inclusive; loons and
bllls paynblc Junelao 1906, $210,000

STOCK .—The capital stock Is 83.000.000. of which 52,000,000 common
and $1.000 000 5 % non-cum. preferred. See V, 74, p. 629. Dlv. on pref.,
2% % , July§l 1903; since to Jan. 1907, 5% yearly

LATEST'EARNXNGS.—{IDOG-OL.-.Grom. $831,418; net, $150,380
8 mos., July 15to Feb. 28.11905-06....Gross 732,407; net, 183,435

¥ .EARNINGS.—Report for year ending June 30 1906 was In V. 83, p. 1168,
Gross, $1,154,826; net, $281,603; Int., taxes, &c., $198,207; pexum,y on
back taxes, 830 728; pret. dlv. (5%) ., $47,500; bal., sur., 85 257.—(V. 82,
p.41379: V. 83, p. !)69 8.)

DETROIT RIVER TUNNEL €O —See Mlichigan Central.

DETROIT TOLEDO & IRONTON R Y.—(See Map.) —Operates from De-
troft, Mich., to Ironton. via Lima, 381 m., Including 43 m. of trackage;
branches, Kingman to Sedalla, O., 31 ackson to Cornelia, 20 m., and
Lisman Jet. to Dean, O., 3m.; total, 435 ‘m.; coal mine tracks, yard tracks
and sidings, 121 m. Outlet for bituminous coal of Southern Ohlo. In
.‘lrmze1 100.’)2 ggn‘t.rro;zof the %nn Arbor RR. was acqulred (see ‘*Bonds’ below.)

> B :V.82,p.5

The game Interests will bulld an Independent line from Ashland, K{
Pound Gap, 125 m., affording connection with 350 000 acres of coal lands
owned, and will use the bridge to be bullt across the Ohio River between
Ironton and Ashland, under the name of the Kentucky & Ohlo Bridge Co.

V.81 ¥p. 777, 1492; 1610' V. 82, p. 1379.

ORGANIZATION.—Incorporated May 1905 as successor, -
80, p. 650, of Detroit Southern RR , foreclosed, subject to Oh?:rSouthern
Division mortgage. V. 80, p. 2344, 1856.

STOCK.—Common stock representing control (par 8100) ----$12,500,000
1st pref. 4 % non-cum., with preference also as to assets and con-

vertible at option of holders Into 2d erred. 7,500,000
2d preferred 5 % non-cumulative (par $100) .. - ... ._... 5,000,000

BONDS.—Gen, llen and dlvis. 1st 4s are secured by mort. on entire sys-
tem. lncludlng future progmy. except Toledo termlna

The consol. 434s eovor e whole system and are also a first llen upon the

stock of the Toledo So RR. and all additional mileage constructed

uired by means ot bonds other than the $2,675,000 first Issue.

i 100, 2 s wsege lssued In exchange at par for
part of Ann or minority stock. + P. 500,
The 822.500 000 consols were Issuable as tollowr

2 d retire Ohlo Southern Division bonds

o o

-$4,500,000
4,253,000
320,000
2,675,000
- 2,500,000
8,252

Reserved especiall
where, Ohlo Riv Zr brldze or bridges lmprovemenr.s &o
Tho.'o%notesot 1905 (85,500,000 presen

2,000
t issue) are secured by $3.001 .ooo
Ann Arbor prercArred and $2,190,000 common stock and $5,000,000 Det. T

further $1,500.000 may be lssued to acquire remalning

& 1. consois.
V. 80, p. 2457, 26“0 V 81, p. 155,

Ann Arbor stock.
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REPORT. —Foriv_'euar ending June 30 1906 In V., 83,

1034, showed:
ire System (tnchumw Ann A 'f

Year. Gro Net th. income. Int. &tazes. Balance.
1905-06 _.__34, 090 209 31, 343 181 su 262 $1,217,679 sur. $159,764
1904-05 ____ 3,390,892 738,925 73 7 »193  def. 20,595

D oledo & I
1905-06 ....$1,014,977 $559,630 ss.soo 8836 567 $270,941
1904-05 . 1,468,299 53088 o 286,894

440,59
Interest charge in 1905-06 includes $275.000 interest on collateral trust
notes Imur-d for Ann Arbor ﬂtm'k See V. 83, n !034

Pres., Eugene Zimmerman; Sec. and Treas
be at Detrolt —(V. 83, p. 969 1034, 1170; V. 84 p.

DETROIT & TOLEDO SHORE LINE RR.—Extends trom Toledo to

gs ar Niles. Office to

(suburbs of) Detrolt, 47.6 m.; 2d track, 20 m.: sidings, 3 m.; trackage over
Toledo Ry. & Terminal Co.. &c.. 31 m.; total track, 101.6 miles; l d with
80-1b. steel rall. See V. 78, p. 2598.

The Grand Trunk W est.ern Ry. and the Toledo St. Louls & Western RR.
own the entire stock and jointly guarantee the bonds, prlnc.lpal andjinterest,
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bonds
are reserved for extensions and improvements. Pres., T. P. Shonts.—(V.
77, p. 88, 250, 628; V. 78 p. 2442, 2598.)

DUBUQUE & SIOUX GITY RR.—(See Map of Ilitnois Central.)—Owns
Dubuque, Iowa, to lowa F. mlles; Iowa Falls to Sloux City, 184 m.;
%I%nchester to Cedar Raplds, 42 m.; Onawa, lowa, to Sioux Falls, Dakota,

m.; Cedar Falls to Minnesota State Line (m by consolidation in
1806), 76 m.; Tara Station, near Ft. Dodge, Ia., to Councll Bluffs, 130 m,;
total owned, 730 m.

ORGANIZATION.—Controlled since e‘rrll 1887 by the Illinois Central
RR., which owns all exeepz a few hundr uhw of the 815.000.000 stock
(as Increased June 1900), Issued wn bonds on the road; the onl

& S. C. bonds held b, the public ue the ’n ed under Iowa Falls
SIoux City mortgage, $2,800,000, ¥l g P

DIVIDENDS SINCE 1394.—1895 Dec.. 1. 9 b4 '97. 2;'98,34,:'99,3;
1900, 3; 1901, 134: 1902, Jan., 1.—(V. 70, p. 1290.)

DULUTH & IRON RANGE RR. -Owlu Duluth to Bly. Minn,, 119 mlles,
wlt.h branches to Mesaba Range Fay: bo 5. 5 m. Owns ore docks
and yards on Lake Superlor costl ovu SI 500

C autho , $10,000 000. outatandlng $3,000,000;
gar $100. Land grant from Minnesota about 506,000 acrea. of which
01,790 acres had been patented to It prior to April 30 1895; V 1041.
Federal Steel Co. (see U. S. Steel .) owns the stock and 8
the $4,500,000 2d m Firs mon. bondl
authorized, 325.000 e for construction and $7,00 ulpment.
Dividends prlor to 1900 mrente 100 %; In 1901-02, 6 % ln 19 3%—04 rrom
glcc%nulatzeg surplus, 150%, and In Sept. 1905 06%. and Jan. 1906 40%.

‘ p.

Year endin, ggJune 30 1906, gross, $7,757,636; net, $5,182,319; other In-
come, $135,7 es, taxes and epreclatlon. sl.uo.o 0; construction
and speclal deproc n, 81 .850,220; bal., sur., $1,957 818, —(V. 79, p. 2083,

DULUTH MISSABB & NORTHBRN RY.—Owns from Duluth to Moun-
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye
Mine, 54 miles (opened Sept. 1906); other bnnches and spurs, 84 miles;
trackage to Unlon Depot, uth, 2 m.; total, 163 m. Entire $4,112,500
stock and $1, 967 ,000 ol bouds owned by Lake Su nsol. Iron Mines,
and so by United States Steel Co omuon. V.72, p. 103

Of the general 5s of 1906, $1,600,000 w for part cost of Alborn
branch, 54 miles, and $3,94 a.o 00 to mlro the 2nd 5s, pa.ld off July 1 1906;
of the Issue, bonds ore reserved remnd the 1st consols., balance for new
construction and eﬂ ment. V. 82, p. 1101.

In 1903-04 ividend of 150% tmm accumulated surplus and In Sept.
1905 70% an Jan 1906 40%. V.79, 2|:i 2085. For year ending June 30
1906, gross, $8,368,489; net, 85.390,74 other Income, $187,343; charges,
taxes and deprec'n, $1,286,379; construction and special deprec'n, $1,398,-
873: bal , sur., sz.snz.na ln 1004-05, gross, $6,333,817; net, sa.uo.zon
—(V. 82, p. 1101 :V.84,p. 2

DULUTH RAINY LAKE & WINNIPEO RY.—To be completed about
May 1907 from Virginla, Minn,, north to connection with Canad Northern
at international Falls, 98 miles, clvinz that road access to Duluth and Two
Harbors at the head of the Great

Stocic, $2,000,000, owned by the Vlrzlnlo & Ralny Lake which guar-
antees the interést of the bonda. Sin mnd yearly. beclnnh:iz uuch
1909, amounting to t.wo-zhlrdn of net

receding cal
Xa 81. p. 538, 613, 1848; V. 82, p. 751 V 83. pP. sga V. 84, p. 158, lth
38 miies In full operation, eu'nln
LATEST EARNINGS.— 1906.________ Gross, $310,111; net, $128,384
11 mos., Jan. 1 to Nov, 30.11905________ Gross, 18 L880; net. 72,403
Surplus o\ er bond Int., $73,384 in 1906, against $31 ,243 In 1905
Pres., H. Cook: Sec., Davldo Anderson.—(V. 84, p. 158.)
DULUTH soU‘l‘l'l SHORE & ATLANTIC RY-—OWM& Duluth to
Sault Ste. Marle, 415 mlles; “Soo"” Junction to St. Ignace, 43 miles; other,
135 miles: total, 503 miles, Including 10 m“en of trackage.
CAPITAL STO 2,000,000; pref., $10,000 000'
par, both $100 ? non-cum. Pac. July 1
owned $6, wo.oo%oeomﬁ and 85 100,000 pref. stock, $8 000,000 lnco

i i 7O g Bteonat at 4 % g

y Can. Pu.. whlch July l 1 E dd the entire outstanding luue (ub 101.~
treas ts 4 % debenture stock: consols for $4,-

000) in Its ury as
893,000 are reserved for prlor ndl. additlonal amounts may be Issued
at szo.oooSermne of new lines. Car trust 4 145 0f 1906, V. 82, p. 452. Due
Canad! Ry. June 30 1906, for guarant teed Interest advances.
$3.589,395: on general acooum $323,013

LATEST EARNINGS.—/[1806-0 7-...Grom $2,146,752; net, $660,835
8 mos,, July 1 to Feb. 28.11905-06. .. Gross, 2,021 931 net, 679,945

Def. under charges, $15,717, against $14, 609 In 1905-

REPORT.— rt for year endlnz June 30 1906 In V. 85. p. 815,

Of the tonnage n 1905-06, ores furnished 43%, lumber, &c., 27%.
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| {
RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princi-
| Miles | Date | Size, or | \pal, When Due.
For lanation of col dings, &c., see noles of C, o | < | Rate When ! Where Payable, and by ‘ Stocks—,
on first page or tables. ‘ Road. Bonds., Value. Oulsmndtnq % Payaalo.‘ Whom. Dividend.
8rie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co| 86| ___. $50 $2,000 000/ 7 8—M |Unlon Trust Co, N ¥ IMar 9 '07 13
%peclal guaranteed betterment stock $2,500,000..| 36| “ai 50 941,750] 7 M | , do do Mar9 '071%
eneral M (now first) $4,500,000 gold guar....Un 85| 1890 1,000 4,393,000/ 34%gd & J] do do 'July 1 1940
Erie Railroad—Common stock $133,000,000 auth = P e 10D L Pl 000 . o o o e e ok ettt & ¥ st st e e et e
Second preferred stock 4 % non-cumulative. . o 100, 16.000.000 3 In 1906| Seml-an [J P Morgan & Co N YlApr 9 1907 z
First preterrcd stock 4 % non-cumuiative...._..... == 100/ 47.892,400/4 In 1906 %eml-au do |Feb 28 1907
A—Old Bonds Assumed-—Roads Consolldated | !
N Y & Erle 1st M Plerm to Dun ext 1897 gold._c* 447| 1847 1,000/ 2,482,000| 4g M & N 11 Broadway, New York May 1 1947
Second mortgage (extended In 1879) gol ‘ 447 1849 1,000/ 2 149,000 5¢ M & S| do do { ept 1 1919
- Third mortgage (extended In 1883) go c* 447| 1853 1,000, 4,617,000 4%gM & S| do Mar 1 1923
Fourth mortgage (extended in 1880) & 475| 1857 .000‘ 2,926,000 5g A & O do do :Ocu 1 1920
Fifth mortgage (extended In 1888) gold c 475, 1858 50 709,500 4g |§ & Dj do do June 1 1928
Erfe Ry 1st M Buff Br Hornelisv to Amca gold..c‘ 60 1861 200 dr,c 182,400 4z [J & J| do do July 1 1931
First consol M $30,000,000 gold $ or £-- F.c* 526 1870 1 000[ 16,801,000 g M & S do do Sept 1 1920
N Y L E & West funded coupon bonds o L= 526| 1878 500 & 3.699.500 7¢ M & S do do Sept 1 1920
Buffalo N Y & Erle 1st M (Buffalo to -C 140, 1876 1.000. 2,380,000 7 J & D do do June 1 1916
Buffalo & Southw 1st M Buffalo wJammown g -c* 67| 1877 50 &c 1,500,000 6g | & J do do July 1 1908
Newburg & N Y 1st M gold extended In 1889____c* 12| 1868 1,000/ 250,000 5g J & J 0 do Jan 1 1929
B—Bonds on Properties Controlled by Ownership| of En tire (*)| or a Mag orlty (b) of (Capital S/tock, or |by (¢) Lease,
crien Co RR 1st M Ruth Jet to Rldzcwood N 10/ 1881 1,00 0,000, 6 A & O/11 Broadway New York| April1 1911
Ch & Erle 1st M g (Marion,O,to Hun d lnd) c..c' 250, 1890 1,000 12.000 0000 S5g M & N do do 1 1982
hlcago & Atlantic 'I‘ nal first m 1,000 ,000/ 5g J & J do do July 1 1918
cGoahen & Deck't'n 1st & 2d M's (860,000 are Zd) I 246 5000 6 Variong b oot at dan s st s 1928-1029
cMont & Erie 1st &. zd M’s (840,500 are 2ds) .__ ... 170,500/ 5 Varjous |11 Bro&dway. New York|/1926-1927
*Jeflerson 1st & 2d M's ext in '87 '69 (H'daleBr) ¢ 00,0004 & 6J & J Fldelity Trust Co, Phila July 1 1927 1929
First mortgage Carbondale to S d t gold FP.c* 2,800,000 5g A & O11 Broadway. New YorkJan 1 1809
‘Lo Dock Co cons M g (no ext) ..c* 7,500,000 6g |A & OJPMorgan &Co, NY Oct 1 1935
& Greenw L prior llen M 31 500 000 ¢old-.N ,500,0¢ 5g M & N do do May 1 1946
oNew Jersey & New York 1st M (reorganization).c* 400,000 6 M & N do May 1 1910
General mort Sl 200, 000 (red 105 5 yrs). ¢old 29,50 5 J & J do do Jan 1 1933
NYLE & WCRR 1st M “lawful money'' . _Mp.c* 1,100,000 6curM & N do do May 1 1922
*NYL E WD & l 1st M (V 56, p 82)._F .c' 3,396,000 6 J & ¥ do do July 1 1913
*N Y Pa & Ohlo px10r lilen Mgold $ & £ ... F.c*® ,000,000 4%4gM & S do Mar 1 1935
Do Leased lines—see separate statements. for Cl n| Ry.
¢eNY Susqtlxglianna & WenernFNoghem New Jers R|R.—See each compa ny.
ny New nds.
Second M on Buffalo & Southwestern zold--Mo.c‘ 67 1895 1,000, 1,000,000 5g |J & Ji11 Broadway, New York/July 1 1008
Prior lien bonds $35,000,000 gold. .. ..... F.c*&r --=| 1893 1,000/ 35,000,000 4g |J & JNew York London [Jan 1 1996
General llen $140,000,000 gold. . .. ... ... c*&rl  ...) 1898 1,000/ 40,409,000/ 4g 'J & Ji11 Broadway, New York'Jan 1 1996
Yr.— Gros. Net over tazes. Oth.Inc Interest. Balance. | in 1899 to 1906 Inclusive. First mortgage bonds unissued can be disposed
1905-06 __$3, 057.809 $707.,878 314.536 L 8818 717 denwc.aua of for extensions, betterments, &c..
1904-05 .. 2, 935 637,496 5,774 859,823 def 206,552 REPORT.—For years ending June 30:
Pres., W. F. Fitch, Marquette, Mleh.—(v. 83, p. 687, 815.) 19&“&‘ 82%'::";'11 “%aéw ‘;‘zhl ‘82% slamzs o’(‘)f) ﬁ'ﬁ?ﬁ'{
€0 MIMEGED 08, the Beatonid An T Iin. e k! S Do Tl | To04-08-57 - =C 2,230,606 "B00.60 17713 423:000 393319
$100. Bonds, see table above. V. 81, p. 840." Pres., | Pres., A. F. Baoks.—(V. 74, p. 151, 205; V. 75, p. 1309.)

000; of shares
Ernest W Lyncnbm Va.—V. 81. p. 840. ELMIRA CORTLAND & NORTHERN RY.—(Sn Map Lehigh Valley.)—
DURHAM UNION STATION CO.—Owns passenger station at Durham, | Owns Elmira, c&gmu%wuﬁ N. Y., gﬂ;-cw% lm “1{“"

corporate exlste
ﬁyc ﬁ&‘}gﬁg x‘{v;:;?;’ ?;“d “”g ‘,’,’{,:g;?““g’;{},{f‘e’;; Se?ﬂ,e ;,’,,‘:.{‘ ,}'}QE miless In 1806 nxe $2,000,000 stock was rurchuod and 5% i;on were

aamed own one-third each of the $25,000 cap. stock. Lease provides for | §uaranteed by the Lehigh Val, and the road leased In July 1903 for 999 years
rental by several lines sufficient to pa. pay lnteresg on Honda antt otusr charges. fo the Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402.)
President, H. W. Miller; Secretary, C. N. Freeman. ELMIRA & LAKE ONTARIO RR.—Owns from Canandalgua, N. ‘6{,‘

A Chemung Jet., ; Sodus Point to Stanley, 34 m.; other 2—total, 1
I, T o R T e e N Tosi) A conso dation in Deo_ 1886 of the Sodus Bay & Southers ang athes rail
of $100 per annum. Stock, $300,000; par, $100.—(V. 81, p. 841.) 310500, mm*d! Cafhe's - t of °P°““n¢"*° ‘l'“ ggf- 0‘“3--“ z‘ﬁggg all the

EAST BROAD TOP RR. & COAL CO. (P- —Owns from Mount Unlon, Calendar Year. Gross. Net. Im.y Balance
Pa., to Woodvale, Pa., 36 mﬂes Shade .8 R., 5 miles, and branches to 1905 __________ $1,113,101 $06.852 “ 012 861 '“z sur.$41,232
mines, 2 m. 43 m. coal road opened In 1874. Stk., | 1905__________ 975,282 op.def.20,091 6, su 68,010 def. 81,237
$815,580 (par, $30), of '"ﬂch *247 146 18 6% pref. First mortgage 4s | ELMIRA & WILLIAMSPORT RR.—Owns from Willlamsport, Pa., to
(8500 000) due July 1 1903, remain unpaid; no int. pald thereon since Jan. Elmira, N. Y., 753 miles. Leased to the th. Cent. Ry. for 999 years

1885. Car trusts, 342,400, ‘nt., a%. payable M.-N. Year 1905-06, fros& from May 1 1863. edlvs on the com. stock are %and on the pref. 7 %,
$176,498; net. $88,177; Interest, &c., $26,157; Improvements, $31,317: less taxes, making di 4.48 % and on pref. 6 30,‘ Year ending
bal., sur., $30,703. Pres., R. S. Slebert, Orbisonia, Pa. Office, 316 Dec. 31 1906, gross, 31 510 311; net, $300,330; rental, 315 ,520.

Walnut St., Phila.—(V. 77. p. 145.) EL PASO & NORTHEASTERN RR ew Mex)

EAST MAHANOY RR.—Owns from Fast Mahanoy Junction to St. ERIE & PITTSBURGH RR—O ns New Omle. Pa., to G(,;ard Pa..al
Nicholas and branches, 11 mllea. Re leased Dec. 1 1896 for 999 years to | mlles; branch to Erle Docks, 3 m kage to Erle, 17 m.* total operated
L!ttle Sehuylklll Nav. RR. & Coal Co. at 5 % on stock, and lease assigned | 101 miles. Leased to Penn. RR “for 999 yean In 1870 at 7 % on stock and
to Phila. & Reading Ry. Of the stock $283,650 Is owned, $280,000 belng | Interest on bonds and lease transferred to Penn. Co. Under agreement of
dapoalted by R ng Co. under its zeneul mortgage. Nov. 1 1905 the f'enn. BR. will govlde alnkl?x = d Instalments required

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., | DI the gen. mort. dellver Its debentures at par for
35 mliles; second track, 18 miles; all track,.76.5 miies.  Leased for 909 'yeéars | Sucu advances and “ maturlty of the gen. mort. bonds w&“hg'f :6".'5"

mort. bonds therefor. Debentures outstand Dec.
from May 1 1869 to the Philadelphla & Reading RR' “ a rental of 6 % per | "srin0K . —The stockholders on Jan. 9 1905 authorized an increase In the

annum on the stock and Interest on the bonds. umed In 1896 by TOCK.
fhe Phila, & Reading Ratlway Co. OFf the stock $67.450 Is owned by the | Stock from $2,000,000 to 34,500,000, the new B E L s S xaduired
Reading Co., $875.000 of which Is deposited under 'ts gen. mort. of 1897, | 10 lmprovements, to b"p‘ l;grdlmo sheicic PP b susaniess
EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- | ' "EARNINGS.—The [case shiowed to the lessees in 1902, profit, $254,142
gauge road from Johnson Ofty, Tenn.. to Cranberry. N. C., 34 miles, n- | in 1903, profit, $197,540; " 1904, profit, $262,544; in 1005, proft, $442,050;
Extension from Johnson City | in mos profit, $473,744. See V. 84, p. 749.—(V. 80, p. 162, 472; V. 84,

S

i Eifabechion, 1 e s mpiéied g e vl o (3380 000 author: | P s dsot

Y Ty iron . e 15t 08 O author- — f—

ized) were used to retire the 8250.000 bonds which matured Nov. 1 1905, nnE';rI:m%:;I,lé? %1‘;3 .,,{sf'.g&' X &Qy,":;w cﬁmz,, ll[!]mboroan "::5
repay $153,756 to Cranberry Iron & Coal Co. and acquire 4 or more miles | branches 1,317 m.: total, 2,315 m.: neco nd track, 771 m.; 3d and 4th tracks,
of road and 25 acres of land In Mitchell Co., N. C. 81, p. 1723. For | 33 miles; total, 3,119 miles. In 1906 elmﬂncm,lon of Rocheam division
calendar year 1905, gross, $174 .498, net, $78,828; Int. and taxes, $22,752; | and bra.nchea. total 150 miles, was un. V. 82, p. 137

div. (24 %), 812.547' bal., sur., $43,529. Pres., F. P. Howe, Philadel- HISTORY.—ON Dec. 1 1895 succeeded to the peny og the old N. Y.
Dhln. Pa.—(V. 82, p. 333, 1379. Lake Erie & West RR. Co., sold In foreclosure on?ﬂ 6 under its 2nd con-

EASTERN KENTUCKY RY.—Rivertonto Webbville, Ky. 36 m. Stock, | solidated mort. The new company holds In fee or through ownership of
common, $1,697,800: pref., $1.779,500; par. $100. No bonds. Bils and | all or practicaliy all the stock of the independent °§om anfes the line trom
accounts 5ynblc June 30 1006, $44,372; car trusts, $14,386. Earnings | New York to C{l o (Including the Nypano RR. an & Erle com-
for year 1905-6, gross, $62,634; net. sz.z"s Interest, £1.819; bal., sur., 3400. | panles), and also branch and subsidiary lines exca-pt. n (ew small prop

EL PASO & NORTHEASTERN CO.—Owns from El Paso & Northéastern | erties ' The ¢ reorganization plan of 1895 was In V. 68.

Ry., from El Paso, Texas, nonhnut 165 miles, to the Salado coal felds; In 1901 an Interest in the stofk of the Lehigh Val. RR was purchased.
3901.

controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosl\ N A A

128 m.; Alamogordo & Sacramento Mm Ry., Alamogordo, N. M., The guﬂ’alo Creck Extenslon RR. was Incorporated Aug. 3 1006 with
Russla, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; zotal $400,000 authorized stock, to bulid a road § miles lomz oonnectlng the Buf-
457 miles. Name changed from New Mexico Ry. & Coal Co. In 1905. falo Creek RR., Buffalo Terminal Ry. and Lehigh Valley RR. Construc-

The El Paso & Rock Island Ry. was Incorporated in 1902 with $2,3500,000 | tlon work was suspended In March 1907. V. 83, p. 322; V 84, p. 603.
stock (of whlch 60 % owned by the El Paso & Northeastern Co.) and Lines oumedmfpc Mtles.| ILeased Hrlgs. a8 M
$2,500,000 5% guaranteed 50-year bonds. It has closc trafflc agreement | Plermont, Y., to Dunkirk.. 447
with Chlc. Rock Island & Pacliic for 999 years. V., p. 1219. Buflalo to Jummown N.
The Dawson Rallway & Coal Co., stock $3,000, 000 hus issued §3,000,000 | Buffalo to Corning, N. Y
collateral trust bonds, which are guaranteed, prlnclpal and Interest, and are | Other branches. ... _.._.___.. 13!
secnred by the stock and bonds ($3,000,000 each) of the Dawson R) ., and Stock .u(.) or nearly all (b) wncd.
those of the Dawson Fuel Co. (51,000,000 each), the latter owning about | aChicago & Erie RR *20

25,000 acres of coal, mineral and timber lands. V.73, P-900; V.74, p. 776, | aJeflerson RR.. ..o oceeecun 45

STOCK.—Stock, $12,000,000, il of one class. N. Y. & Greenwood Lake RR_; *52

In Mayv 1905 Phelps, Dodge & Co. acquired entire stock of system. bNew Jersey & New York RR. *38|Sharon

BONDS,—The New Mexico Ry. & Coal Co. coll trust 5s of 1807 are | Erle & Wyoming Valley RR--. 59| Other llues
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- aNypano RR *422) Trackage... . .....-<zcozu=
700,000 of each), the stock of the El Paso & N. Iu ‘RR. of Texas, $300,000 | pT" oga RR._. 58| Lines ln system June 30 ‘0

(no bonds Issued) , and all the stock ($2,500 ,000) and all the bonds ($1,500,- Other lines N. Y. Susquehanna & West_.. *23
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal *See thls company.
lands. Of the first and consalldated and coll, trust 55 of 1901, $3, 000,000 Proposed cut-offs, &c.. V. 8 262 81, p.777: V. 83, p. 010.
are reserved to retire the coll. trust 5s of 1897 and $2, 000 000 are applicable COAL AND STEAMBOAT ISROPFRTY —'lph Frie coal propertles rep-
for Improvements and new e%ulpmcm V.74, p. 776 resent an te of 10,500 acres of anthracite, of which about 9,000 acres
The bonds of the Alam 0 & Sacramento Mtn. Ry., of the El Paso & | are held In fee; also 53,000 acres of bituminous coal lands nel d in fee, u.ooo
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed, | acres of bituminous held under mineral rights. Its coal tonnage In the
N. Y. office, 99 John St.—(V. 508.) year 1905-06 aggregated 16,078,032 out of the 36,355,382 tons hauled.
EL PASO UNION PAssaNOER DEPOT —Owns depoz at El Paso, Tex. | The Unlon Smmboat Line (merged in Erle R.R. co June 30 1866), has
was completed about Nov. 1 1905, Leased by El Paso r\orthwtcrn. terminal, &c., properties in Buflalo and 8 lake See V. 63, p. 514,
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys. The Penn. properties acquired in 1901 are addltlonal See' abovi ove,
Awh Top. & Santa Fe, Tex. & Pac. and Mex. Cent. rallroads on a wbcclnc In June 1906 the Clarence and Avoca coal co » aggregate productlcm
‘nprovidlnx for maintenance and all charges. Stock, $240,000, owned | 175.000 tons, were acqulrcd V. az .
y by the 6 roads named. Of the bonda (see table above), $12,000 Is STOCK.—The voting trust was ed llsy 11004, V. 1540
be drawn yearly Jan. 1 by lot b?lnnll;f 1916, and pald ‘off at par. | The prlorllernand the general Ilenbondsorms have 10 votes for
v. 78, p. 104; V., 31. p. 1043. es., urley; Sec. and Treas., U, S. | of princt thelr authorized lIssues aggregating $175, 000.000. of willoh
Stewart.—(V. 81, 82 P. 1496.) $77,012,000 issued In July 1906. The company reserves the
ELGIN JOLIET Q EASTER Rv.—0wns from Waukegan, Ill., on Lake | redeem emler class of its pref. stock at Pﬂ' in cash. Provisions o prd
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and ‘branches stock were In “Supplement” of April 1897, 3.
Normantown to Aurora, 10 miles—Walker to Coster, I1l.—33 miles: Ham- In Mch. 1898 Erle 1st pref, stock was Increased from 830 000,000 to
mond to Whiting, Ind., &c., 19 miles; total main line owned, 192 miles; | $43,000,000, and common stock from $100,000,000 to $113,000,000, to
urs to coal mines, &c., 26 miles; trackage, Chic. & West Ind., 4.8; Belt acquire New York Susq. & Western stock. See V. 66, p, aa.'. 573. The
y. of Cbleuo. 2, 7 miles; second track, 16 miles: slde tracks and yards | 1st pref. stock was furt ier Increased in 1901 5.000.000 in eonnecuon with
owned, 118 miles; total track operated, ‘369 miles. Entire capital stock | the purchase of the Pennsylvania Coal Co. . 72, p. 136,
owned by Federal Steel Co. and so by United States Steel Corporation. In 1905 authorized com, stock was Increased to $133,000, ono ‘to vrovide
STOC + &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (In Dec. | for $10,000,000 (first Issue) of convertible