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AMERICAN BANK
NOTE COMPANY
78 to 86TrinityPlace,NewYork

Business Pounded 1796. Reorganised 1819

Engravers a? Printers
BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTS AND COR¬
PORATIONS, DRAFTS, CHECKS, BILLS
OP EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING J* LITHOGRAPHIC
AND TYPE PRINTING /* RAILWAY
TICKETS OF IMPROVED ~ STYLES

OFFICERS:
Warren L. Green, ... President
D. E. Woodhull, - . Vice-President
Joseph Fleming, - - - Vice-President
Chas. L. Lee, .... Treasurer
Frank K. Johnson, . - • Secretary

TRUSTEES:
T. H. Fbkkland, Chairman of the Board

Edmund O. Converse Francis L. Potts
Warren L. Green Andrew V. Stout
Phineas (X Lonnshury A Jaretxki

Members of Richmond and Baltimore Stock
Exchanges.

John L.Williams & Sons,
BANKERS,

Corner 9th and Main Streets,
RICHMOND, VA.

Baltimore Correspondents:
middendorf, Williams A Co

Direct private telegraph and telephone wires
to New York.

Middendorf,Williams Sc Co.,
BANKERS,

Corner North & Fayette Streets,
BALTIMORE, MB.

Richmond Correspondents:
John L. Williams A Son.

Chase National Bank
Clearing House Building

Cap.ASurp., $9,436,000 Deposits, $63,346,000
A B. HEPBURN, President

A H.WIGGIN,Vice-Pres. K. J. STALKER, Cashier
Directors:

HenryW.Cannon. Chairman. James J. Hill
Oliver H. Payne George F. Baker John LWaterburyGrant B. Schley. A Barton HepburnAlbert H. Wlggin George F. Baker Jr.

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK

OF TI1E CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

FISK & ROBINSON
BANKERS

Government Bonds
Investment Securities

NEW YORK BOSTON

The National Park Bank
of New York.

Organized 1856.

Capital ...83,000,000 00
Surplus and Profits 8,415,342 14
DepositsMarch 22, 1907.... 91,411,002 81

RICHARD DELAFIELD,
PRESIDENT.

GILBERT G. THORNE, JOHN CL McKEON,
VICE-PRESIDENT. VICE-PRESIDENT.

JOHN CL VAN CLEAF,
VICE-PRESIDENT.

MAURICE H. EWER,
CASHIER.

WILLIAM O. JONES, WILLIAM A- MAIN
ASST. CASHIER. ASST. CASHIER.
k'RKD’K a FOXCROFT ASST. CASHIER.

CHARTERED 1810,

MECHANICS’ NATIONAL
RANK,

83 Wall Street.

Capital, - - - $8,000,000
Surplus, - - - 3,000,000

Francis Ralston Welsh,
INVESTMENTS.

MUNICIPAL RAILROAD AND OTHER

BONDS.
328 CHESTNUT STREET, PHILADELPHIA.

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave^

New York.

Capital - - - S1.000 000
Surplus - - - - 1000 000

Founded In 1784.
THE

BANK OF NEW YORK
national Banking Association.

ginauciaL
THE LIBERTY

NATIONAL BANK,
NEW YORK.

Capital, Surplus and Undivided Prefits.
$3,250,000.

FRED»K B. 8CHBNCK, President.CHARLES IL STOUT D. G. REID,Vice-President. Vice-President.CHARLE8 W. HIECKS, JAMBS V. LOTT2d Vloe-President. Cashier.
HENRY P. DAVISON, FRBD’K P.McGLYHHChairman Exec. Com. Asst. Cashier.

DIRECTORS:
Geo. F. Baker, E. CL Converse^Henry C. Tinker T. A. Gillespie,E. F. C. Young, F. L. Hlne,Daniel G. Reid, H. P. Davison.Charles A. Moore, Arthur F. Luka,Charles H. Warren. J. Rogers Maxwell.
Frederick G. Bourne. Ambrese MonelL
Charles H. Stout. Fred’k B. Schenck.

Harvey Fisk & Sons,
62 CEDAR ST., - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and ether

INVESTMENT SECURITIES.
Philadelphia, represented by

Jambs IL Chapman, 421 Chestnut St.
Chicago, represented by D. EL Drake,

Continental National Bank Building.
Our list of Investment Securities sent on application.

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
Members New York and Phlla. Stock Etchanges,
7 Wall Street. 511 Chestnut 8trees
New York. Philadelphia.

ORIGINAL CHARTER 1829.

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Capital ..... $1,000,040
Surplus 6c Profits (earned) 2,800,000

OFFICERS
Samuel Woolverton, President
Alexander H. Stevens, Vice-President
Georoe E. Lewis, Cashier
Howell T. Manson, Assistant Cashier

DIRECTORS
Adrian Ibelin Jr. * Chas. A. Peabody
Frederic W. Stevens Samuel Wooctbuto
ALEXANDER fcL STEVENS CHARLES H. TWEED
W. Kmlxe Roosevelt Thomas Dhhvt Jb.ACCOUNTS INVITED,
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flankers and Drawers set ffureigti grcltatige.

J. P. Morgan & Co.,
WALL STREET CORNER BROAD.

NEW YOKE,

Drexel k CoM Morgan,HarjesACo.
Cor.of6th A ChestnutSts. 31 Boulevard Haussmann,

PHILADELPHIA. PARIS.

DOMEB11G AND BOREION BANKERS,

Deposit* received subject to Draft. Securities
bought and sold onCommission. Interestallowed on
Deposits. Foreign Exchange. Commercial credits.
Cable Transfers. Circular Letters for Travelers
available in all parts of the world.

Attorneys and agents of

nessrs. J. 8. MORGAN Sc CO.,
No. 22 OLD BROAD STREET. - - LONDON.

Brown Brothers & Co,
PH1LA NEW YORK. BOSTON.

59 Wall St.
ALEX BROWN & 80N8, BALTIMORE.

CONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phlla„ Boston A Baltimore St’k Exch’s.

Investment
Securities.

Buy and sell tirst-class In*
vestment Securities on com¬
mission. Receive accounts
of Banks, Bankers. Corpora¬
tions. Firms and individuals
on favorable terms. Collect
drafts drawn abroad on all points n the United
States and Canada; and drafts drawn In the United
States on foreign countries, Including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT
T .gvft'.ATQ Buy and sell Bills of ExchangeUCubCl o and make cable transfers on all
_ / n points. Issue Commercial and
Oi Ureait. Travelers’ Credits, available in

all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

TA1LER&CD
27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

Winslow, Lanier & Co.,
59 CEDAR STREET,

NEW YORK,

BANKERS.

Depot!t> Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought ana Sold on
Commission.

Foreign Exchange, Letters ot Credit.

Kean,VanCortlandt&Co
BANKERS,

to PINE 8TREET, NEW YORK.

Transact a Gene al Foreign ana Domestic
Banking Business.

Dealers in Investment Securities.

John Munroe & Co.,
No. 80 Pine Street, New York.

No* 4 PoetOffice Square, Boston.
lume Circular Letters of Credit for Travelers’ Use

Abroad Against Cash or Satisfactory
Guaranty of Repayment.

Bzehssge on London, Paris, Berlin,
Znrleti and St. GaU*

CxiDiTfl Opened and PaymentsMade byCable

Parle House—MUNROE Sc CO.

Maitland,Coppell& Co.,
82 WILLIAM STREET,

NEW YORK,
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.

bills of Exchange, Telegraphic Transfers,
Letters of Oreditt

on

Union ol London Sc Smiths Bank, Limited,
London,

Messrs. Mallet Freres Sc Cie„ Parts,
Banco Naclonal de Mexico

And its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States.

August Belmont & Co.,
BANKERS.

No. 23 NASSAU STEET.
Agents and Correspondents of the
Messrs. ROTHSCHILD,
London, Paris and Vienna.

ISSUE LETTERS OP CREDIT
FOIt TRAVELERS,

Available In all parts ot the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE,
Cuba,

the other West Indies,
Mexico and California.

Execute orders for the purchase and sale of
Investment Securities,

Cuyler, Morgan & Co.,
44 Pine Street, New York.

BANKERS

INVESTMENT SECURITIES.

MEMBERS OF NEW YORK STOCK EXCHANGE.

KESSLER & CO..
BANKERS.

S4 WALL STREET, NEW YORK.
Members ol the N, Y. Stock Exchange.

Boy and Sell Bills ol. Exchange and
Cable Transfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach. Ickelheimer & Co.
BANKERS,

37 William Street,

MEMBERS N. Y. STOCK EXCUANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold, j
Issue Commercial and Travelers’ Credits
available in all parts of the world.

Schulz & Ruckgaber,
BANKERS,

11 William Street, - New York.
Members New York Stock Exchange.

Correspondents of Messrs.
Fruhling & Qoscben. London,
Job. Berea berg, Dossier & Co.. Mamburg
Marcuard & Co.. Paris.
Bremer Bank. Ftll&ie Dresdner Bank, Bremen

issue Commercial A Travelers' Credits
Buy and Sell Bills ot Exchange.

Cable Transfers and Investment Securities

LawrenceTurnure&Co.
Bankers,

50 Wall Street, New York.
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travellers credits available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections in and
issue drafts and cable transfers on above oountrles
London Bankerst—London Joint-Stock

Bank, Limited.
Parlg Bankers*—Heine Sc Co.

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET,

BOSTON.

BANKERS.

1NVESTMEN1 SECURITIES.

FOREIGN EXCHANGE.

LETTERS OI CREDI1.

J. & W. Seligman & Co.,
BANKERS,

No. 21 Broad Street, New York.
Issue Letters of Credit to Travelers

Available in anv Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buv and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF

Sellgmau Brothers, London.
Sellgmau Freres & Cle., Paris.
Alsberg, Goldberg Sc Co., Amsterdam.
Anglo-Callforiilau Bk..Lt.,SanFranclsco

IRedmondMo.
33 Pine Street, New York

Cables “Mimosa”

Do a General Foreign and Domestic
Banking Business and issue Letters of
Credit, Bills of Exchange and Cable
Transfers. Members New York Stock
Exchange; Execute Commission Orders.
Foreign Cable Service a Specialty

INVESTMENT SECURITIES.

Philadelphia: 507 Chestnut Street

Graham & Co.,
BANKERS

607 Chestnut Street,
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies

of established value

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

MOSLE BROTHERS.
16 & 18 EXCHANGE PLACE,

NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.

ATTORNEYS AND AGENTS OF

MESSRS. KONIG BROTHERS Bankers
LONDON.
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Hatihcvs.

Lee, Higginson & Co.,
44 State Street. BOSTON.

Hauliers.

Wm. A. Read & Co.
BANKERS.

Investment Securities.
CHICAGO OFFICE,

The Rookery.
25 NASSAU STREET,

NEW VOUK.
43 State St. 203 E. German St- 205 La aaile St
ttOblON. BALTIMORE. CHICAGO.

Hankers.

Millett, Roe & Hagen,
BANKERS

3 Broad Street, *, New York,

Dealers in
HIGH-GRADE BOND8

f.

Members New York Stock Exchange.

Plympton,Gardiner& Co.
Members New York and Chicago Stock

Exchanges

27 William St., New York

(J3‘2 La Halle St„ 50 Congress Hi.,
Chicago. Hohiou.

Conservative Investments.
* LISTS ON REQUEST

N. W. HARRIS & CO.
HANKEIiS

Fine Htreet. Corner William

NEW VOUK

Receive deposits sobteci to check
ana ailow Interest on balances.
Act na fiscal agents lor munlcl-
pnhties and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIOT ON APPLICATION

Blake Brothers & Co.,
50 Excnange Place, 84 State Street,

NEW YORK. BOSTON.
Dealers in

NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

Members New York & Boston Stock Exchanges.

Rudolph Kleybolte& Co.
BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
8TREET RAILWAY

BOND8.
27-29 PINE STREET, NEW I0RK.

Interest Paid on DailvandTime Deposits.

Stern & Schmidt,
FOREIGN EXCHANGE,

INVESTMENT SECURITIES-
27 WILLIAM STREET. NEW YORK.

Members N Y. Stock, Cotton and Coflee Exchanges

Members New York and Boston
Stock Exchanges.

J. B. RUSSELL & CO.,
BANKERS

46 WALL ST., NEW VOUK,
DEALERS IN

Hi^h-Crade Bonds -

AND

Investment Securities.
Salety Deposit Vaults for Use of Customers.

Members:} V°rk HtOCk E*chan*e‘( Chicago Stock Exchange.
Financial Representatives of the Illinois Tunnel

Company.
Financial Representatives of the Automatic

Electric Company.

BRANCH OFFICES:
CHICAGO, ILL. CARBONDALE, PA.
WILKES -BARRE, PA. READING, PA.
SCRANTON, PA. DA YTON, OHIO.

BINGHAMTON. N. Y.

Goldman, Sachs & Co.,
BANKERS

43 EXCHANGE PLACE, NEW YORK.
Members ol New York Stock Exchange

Execute orders lor purchase and
sale ol Stocks and Bonds.
Buy and Sell Foreign Exchange.
CABLE ADDR Lev" 'COLDNESS

IssueCommercial andTravelers*
Letters of Credit,

Available in all parts of the world.

DEALERS IN
Investment Securities

and Commercial Paper

H. B. HOLLINS & CO.
Cor. of Wall and Broad Sts., New York,

Draw Bills ol Exchange and make
Cable Translers to Europe, Asia, Aus¬
tralia, the West indies. Central and
South America and Mexico.
Issue Letters ol Credit lor Travelers,

avuiiable in all parts of the world.

Zimmermann & Forshay,
BANKERS.

0 nnd 1 1 Wnll Street, New York.
Members New York Slock Exchange.

Orders executed for stock* and bonds for Invest¬
ment or on margin.

FOREIGN EXCHANGE Bough! & Sold
LETTERS OF CREDIT ISSUED.

Cable Translers to all Parts ot the World,

bird s. coder, Leonard h. hole.
Member N. Y. Stock Exchange.

W. N. COLER & CO-
BANKERS

59 CEDAR ST.. NEW YORK.

INVESTMENTS.

Boston, 10 Post Office Square.

Members N. Y. Stock Exchange

Geo. P. Butler & Bro.
BANKERS

Railroad and other
Investment Securities

35 Wall Street NEW Y0BK

Kissel, Kinnicutt A Co.
1 Nassau Street, cor. Wall, New York.

Foreign and Domestle
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

N. W. HALSEY A CO..
BANKERS.

BONDS FOR INVESTMENT.
InterestAllowed on D.poiltAccounts

Fiscal Agents forCitl.s and Corporations.

49 Wall Street, NEW YOBS.
Philadelohia. Chicago, San Franelsoo

NEW YORK PHILADELPHIA

£. D. SHEPARD A 00.

BOSTON LONDON

C. B. VAN NOSTRAND.
m wall Siam,

Investment Securities
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Iftrrjeiim. ©anadiati ganhs.
DEUTSCHE BANK,

BERLIN, W.
BEHREN8TRA88E 9 TO 13.

CAPITAL 1147,019,000
M. 200,000,000.

RESERVE 833,810,000
M. 100,000,000.

DiriDITOI PAID DURING LAST TEN TSARS:

10,10*. 11,11,11,11.11.12,12,12 per oent.

Branches:

BREMEN, DRESDEN, FRANKFORT-ON-M.,
HAMBDRG, LEIP8IC, MUNICH,

NUREMBERG. AUGSBURG
WIESBADEN.

AND THI

Deutsche Bank (Berlin) London Agency*
4 George Yard, Lombard St.

LONDON, E. C.

BANCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseeische Bank.)

Subscribed Capital 84,701,000
M. 20,000.000

Paid U» Capital 84,190,000
M. 17,600,000

Reserve Fund 8698,000
M. 2,932,000

HEAD OFKllCEt
BERLIN.
Branches*

Argentina: Bahia-Blanca,Bell-Ville,Buenos Alree,
Cordoba, Tucuman

BOLIVIA: Da Paz, Oruro.
Oan.i; Antofagasta, Concepcion, Iquique, Osorno,

Puerto Mcntt, Santiago, Valdivia, Valparaiso.
Pxku : Atequips, Callao, Lima.
UmveUAT: Montevideo.
Spain: Barceion.., Madrid.
M—i— Agent*: Banco Mexloano de Comerclo e

Induetrla, Mexioo.
BUI* sent for collection, negotiated or

advanced upon.

Draft*, cable-trantler* and Letter*
of credit xstued.
London Agents.

Deutsche Bank (Berlin) London agenct.
4 George Yard, Lombard kt„ London, E.C.

Direction der

Disconto-Gesellschaft,
E8TABLI8HED 1851.

BERLIN, W ,

41-44 BlHRSN BTRABSK.
BREMEN.

STINTBRUCKE 1

FRANKFORT-ON-M^
Rossmarkt 18.

LONDON, E. C..
M Cornhill.

Telegraphic Address, Disoontoge, Berlin.
" Disoontoge. Fkankfurtmain,

• **

8CHWOLDE, Bremen.
“ * boondito London.

CAPITAL, fully paid, . $40,476,200
ftl. 179,000,000.

BE8ERVE, .... $18,712,526
M. 57,590,011.

Wxlh the unlimited pertonal liability of
the foUovnng partner*:

A. &CHOELLER, j J. HOETER,M. Bchinckel, e. Russell,A. Salomonsohn | f. urbig.

Brasilianische Bank
fur Deutschland.

CAPITAL M 10,000,000 00
Head Office: lJAMBUlt<;.

Branches : ltio de Janeiro Sao Paulo, Santos
Porto Alegre.

Bank fur Chile und
Deutschland.

CAPITA I M 10.000,000 00HAMBURG, with branches In CHILI (Banoo de
Chile A Aleaoarla): Valparaiso. Santiago. Coooep-don. Tetnuoo, Antofagasta; and in BOLIVIA(Banoo de Chile A Aleman la, Becdon Bolivlana).Lsp&z and Orora

The above-named banks, founded and represented
Europe by the
Direction der Dfscosto-Uesellacbatt,Berlin Bremen. Frankeort o/m and London
Nerddestacbe Desk In Hamburg,u amburg, oiler their services lor every descriptionregular jo banking transactions..

The Union Discount Co.
of London. Limited.

39 CORNHILL.
Telegraphic Address, Udlseo, London.

Capital Subscribed 87,500,000
Paid Up 3,750,000
Reserve Fuad 3,350,000

f5->£l STERLING.
NOTICE IS HEREBYGIVEN that the RATES

OF INTEREST allowed for money on deposit are
as follows:
At call, 3 Per Cent.
At 8 to 7 Days’ Notice, 334 Per Cent.
The Company discounts approved bank and mer-

eantUe acceptances, receives money on deposit
st rates advertised from time to time, and grants
loans on approved negotlable securities.
CUttlHTOPUEK K. NUOHNT, Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers of First-Class Investment

Securities lor the French

market.

ACT ,A8 FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND BALE OF

SECURITIES.

NEW YORK, PARIS,
35 Broad Street. 9, rue Plllet-Wlll

SWISS BANKVEREIN
a

BASLE, ZURICH, ST. GALL,

GENEVA, LONDON.

Capital, Paid Up - Fr. 62,800,000
Surplus Fr. 14,280,000

Berliner

Handels-Geseilschaft,
BERLIN, W.,

Behrenstrasse 182-88 and Franzosische-Strasse 42

Telegraphic Address:—Handelschaft, Berlin.-

ESTABLISHED 1856

Banking Transactions of Every Description.

Capital, - - M.100,000,000
Reserve, - - M. 29,000,000

The National Discount

Company, Limited.
35 CORNHILL. - - LONDON, E. C.

Cable Address—Natdls, London.
Subscribed Capital 831,100,035
Paid-Up Capital 4,33 1,335
Reserve Fand 3,000,000

($6—£1 STERLING.)
NOTICE IS HEREBYGIVEN that tbs RATES

OF INTEREST aliowsd for money on deposit are
as follows i

At Call, 3 Per Cent Per Annum.
At 3 to 7 or 14 Days9 Notice, 8*4 P. C.
Approved bank and mercantile bills discounted.

Mosey reoelved on deposit at rates advertised from
tune to time, and for fixed periods upon terms to bs
especially agreed upon.
Loans granted on approved negotiable securities.

PHILIP HAROLD WADE, manager.

Bank of Montreal
[Established 1817.]

CAPITAL paid in - - - - $14,400,000,00
REST 11,000,000.00
UNDIVIDED PROFITS - - 159,831.84

Head Office—Montreal.
Rt. Hon. Lord strathcona and Mount Rotal

G. C. M. G Honorary President
Hon. Sib geobgea. Drummond K.C.M.G.Presldent
E. S. CLOUSTON..Vice-Prest. and General Manager

NEW YORK OFFICE: '

No. 31 PINE STREET.
R. Y. HEBDKN, )
W. A. Bog, >Agents.
J. T. MOLINEUX, )

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’ Credits available m any part of the world;
issue drafts on and make collections in Chicago and
throughout the Dominion of Canada.

London Office, No. 46 & 47 Threadneedle St.
F. W. Taylor, Manager.

ffcreiijtt.

The London City &
Midland Bank, Limited,

I1£AD OFFICE*
5 Threadneedle Street, London, England.
With Branches inall the Principal CitiesandTowns

of England.

Telegraphio Address: Cinnabar, London.

ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
BESERVE FUND, 15,714,250

E. H. HOLDEN, M. P„ managing Director.

BOISSEVAIN & CO.,
34 BROAD STREET,

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam, Holland.

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

NORTHCOTE,
DUDLEY & COMPANY

, 49 Wall Street, New York,
11 Poultry, Cheapslde 807 Monadnock Bloo

London, B.C. Chicago

FOREIGN FUNDS
For Investment in the United States.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital (Hong Kong Currency)..910,000,000
itaserve Fund, j ••
Reserve Liability of Proprietors.. 10,000 002
grant dka rrs, issue lettersor credit, negoti¬
ate OR COLLECT BILLS PAYABLE IN CHINA JAPAN.
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO.
WADE GARDNER, Agent, 50 Wall St.

INTERNATIONAL BANKING
CORPORATION.N<>- 1°.%'
CAPITAL A SURPLUS, .6,500,000
Buy and sel' Sterling and Continental Exchange and

Cable Transfers Negotiate. Draw or Receive
for Collection Bills on Points in the

Orient. Issue letters of Credit
It ranch es at London. Bom bay,Calcutta, Singa¬
pore, Canton, Hong Kong,Manila Shanghai,
Kobe, Yokohama, San Francisco, City or
Mexico, Washington, D.C.. Panama, Colon.

H. SCHERER & CO.,
BANKERS.

Uellecilens, Foreign exchange and Invest¬
ment (Securities.

MEXICO.
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THE CANADIAN BANK

OF COMMERCE,
HEAD OFFICE, TORONTO.

PAID-UP CAPITAL. $10,000,060
SURPLUS 5,000,000

NEW YORK OFFICE:
Nee. 10 AND 18 EXCHANGE PLACE,

WnGray and H. II. Walker, Agents
LONDON OFFICE:—60 LomblARD BTSBT, E. CL

Bankers la Great Britain t
Thb Bank or Enolanix,The Bank of BootlanixLloyds Bank Llmjtbd,Onion of London and Smith’s Bank, Limited.

Buy and 8ell Sterling and Ceatlaeatal Ex¬change and Cable Transfer*, i •anercialand Travelers* Credits. Colleetlens made atall points.
Banking andExchange business of everydescription transacted with Canada.
Drafts, and telegraphic .transfers onthe Bank’s branch It cOoALT, Ontario,issued at lowest rates.

The Bank of
British North America

Established in 1836.
Incorporated bt Royal charter in 1840

Paid-up Capital,
Reserve Fund,

. a 1,000,000 Sterling
. 460,000 Sterling

Head Office:
5 Graceeburcb Street. London, E. C.
New York Office: 52 Wall Street
H. M. J. McMICHAEL.\Agents.W. T. OLIVER. )

Buy and sell Sterling and Continental Exchangeand Cable Transfers; Grant Commercial andTravelers’ Credits available In any part of theworld. Issue Drafts on and make Collections Inall parts of the United States and Canada.

Merchants’ Bank of Canada.
HEAD OFFICE: MONTREAL.

C A PIT A I. $0,000,000Rent and Undivided Profits <,**74,596
NE fV YORK OFFICE: 63 and 65 Wail St.

w ill. Katinsay, Agent.
118 branches in the Provinces of Quebec, Ontario,Manitoba. Saskatchewan, Alberta and British Co¬lumbia. Good facilities tor erecting uromot coliections in Canada Buy and sell Sterling Exchangeand Canie Transfers. Issue rommerc«al and Trav¬elers’ Credits, available In any part of the world.
London Agent*— Itoyal Brink of Scotland.

The Sovereign Bank of Canada
71 Branches Through-
oot the Dominion

NEW YORK. AGENCY. ‘45 PINE (STREET

Jforeigw
The English Association of American

Bond & Share Holders Ltd., .

5 GREAT WINCHESTER STREET, LONDON.
Acts as Agent in England for American andCanadlau Railway and Industrial Companies.

Trustees ami Directors.
Alfred VT. Smithurs, <7?w»4^monLord Wkwbv, VV. Lt '■dlsy. T. Rrynoijn—LondonT. P. Fowi.ltH—,VWp York

The Association's Agents in America and Can¬ada are The Morton Trust Co. and the Bank ofMontreal.

THOMASJLINDLEY, Secretary.

VAN OSS & CO..
THE HAGUE, HOLLAND.

Place American Investments in Europe.
Tel. Address, Vooo.

Codes, Ilurttield’n Wall St., W. U. A Lleber.

AMERICA-BANK A. G
BERLIN: W. 64, BEHRENSTR. 48

C APITAL, Mk. 45 Millions
HUB PLUM, Aik. 'AH Ml I lieu*

Transacts a General Banking Business and
pays speoinl attention to the execution of all
Banking Transactions with the

UNITED STATES OF AMERICA
and other American Countries

Travelers’ Letters of Credit and Cheques
available In all parte of the world; Interest on
Deposits; Foreign Exchange, Cable Transfers;
Investment Securities

Foreign Concluded ou next page

auks and Hankers.
BARING & CO.,

BANKERS
15 Wall Street, New York.

Buy and Soil Foreign Exchange.
Issue Commercial and Travelers’

Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for

BAKING BROTHERS Si CO., Ltd.,
LON DON.

ESTABROOK & CO.,
BANKERS,

15 State Street, Boston.
44 BROAD STREET, NEW YORK,

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
. CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORE AND BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

1 Naaaao Street, 19 Congress Street,
New York Boston

Homeb Loring S. D. Losing, )a „ . .C. Sidney Shepard, > Special.

S.D. LORING & SON,
BANKERS,

64 Devonshire Street, . . Boston.

INVESTMENT BONDS

New Orleans
Real Estate, Mortgage &>

Securities Company
213 CAMP ST., - NEW ORLEANS. LA.

CAPITAL PAID IN, $600,000

Den lere In

Southern Municipal Securities
and Real Estate loauo

The South to-day presents the promise of
the greatest industrial advancement

H. AMY & CO.,
BANKERS,

44 and 46 Wall St., New York.
INVESTMENT SKUJK1T1K&

Bills ot Exchange, Letters ol Credit.

Mackay & Co.
BANKERS

Members of the New York and
Bostoi Stock Exchanges. Deal
era in Government Bonds and
other Investment Securities. In>-
terest allowed on deposits.

Nassau and Pine Streets
New York

15 Congress St. 421 Chestnut St.
Boston Philadelphia

Geo. A. Fernaid & Co.
Members Benton Stock Exchange

BANKERS

Municipal, Railway
and other

Corporation Bonds
BOSTON

67 MILK STRUCT
NEW YORK
96 WALL

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 Wall Street

BOSTON
33 CONOREM 8T

Tucker, Anthony & Co.,
BANKERS k BROKERS,

53 STATE STREET,
BOSTON.

Members Beaton aid New York Steek
Exchangee,

SIMON BORG & CO.,
BANKERS,

Members sf New York Stock Exchange.
No. 20 Nassau Street, • New Fork.

High-Grade
Investment Securities

BERTRON, STORRS & GRISCOM.
BANKERS,

Land Title Building, 40 Wall Stool,
PHILADELPHIA. NSW YOBS.

INVESTMENT SECURITIES,
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foreign.
National Bank of Cuba
Havana, Cardenas Cienfuegos Matanzas Santiago,
Manzanillo, Sagua la Grande, Calbarien, Guaa-
tanamo, Santa Clara, Pinar del Rio, Cama-
guey, Galiano Street, Havana Cuba.

GENERAL BALANCE SHEET DECEMBER 81 1900;
ASSETS.

Cash—
In Vaults $4,135,064 83
Banks and Bankers 548,109 59 $4,683,234 42
Bonds and Stocks Owned—

Government Bonds _ $2,585,135 82
City of Havana Bonds 1.096.255 24
Other Bonds and Stocks._ 88,603 33 3,769,994 39
Loans, Discounts, Time Bills, Ac 10,496,331 64
Furniture and Fixtures 73,171 03
Bank Building 377 853 03
Sundry Accounts 74,044 63

Total 1 $19,474,629 14
LIABILITIES.

Capital $5,000,000 00
Surplus 500,000 00
a Undivided Profits 263,735 22 $5,763,735 22
Deposits 13.710,893 92

Total $19,474,629 14

a Deduct $200,000 4% semi-annual dividend, pay¬
able January 1, 1907.

United States Depositary in Cuba.
Depositary for the Funds of the Republic of Cuba.

Bank of Havana

Acts as Cuban Correspon¬
dent of American Banks

UNITED STATES DEPOSITARY

D. M. MASON & CO-
London C'orrcNpondentH.

Purchasers ofFirst Class Investment Securities
for the British and Foreign Markets.

39 Lombard Street, LONDON. E. C.

Jordaan Cohen & Wennink.
BANKERS.

PARIS.

tvs.

FIRST NATIONAL BANK
OF MILWAUKEE.

UNITER STATES DEPOSITARY.

Capital and Surplus, $2,600,000
OFFICERS:

Fud Vo©kl JBm Pres. Hbnky Klois, Cashier.
Wm. Bigelow, V.-Pres. Obcak KA8TXN.Ast.Cash.
Pbxd. T. uoll, V.-Pres. E. J. Hughes, Ass’t Cash.

A. W. Book, Ast.Oash.
W. C. Haas, Mgr. Foreign A Savings Dept.

W. M. Ladd C. E. Ladd J. W. Ladd

LADD & TILTON
BANKERS

PORTLAND • • - OREGON
Established 1859

Transact a General Banking Business
Savings Bank Department

Savings books is-ued on Savings Deposits
Interest paid on Time Deposits

financial.

TRACTION. GAS & ELECTRIC
FINANCE CO.

JOS* B. MATER, President*
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and Gas Properties

LARGE PROPOSITIONS PREFERRED.

VICKERS & PHELPS.
29 Wall St., New York
National Starch Manufacturing Co.

1st Gold 6%

Sautters and gratters outside Hem Usrtt.
PHILADELPHIA.

E. W. CLARK A CO.,
BANKERS,

PHILADELPHIA
321 Chestnut Street.

Members Phlla. and New York Stock Exchanges
interest Allowed on DepoeUe.

New York Correspondents: \SS£^a??b££!’*

Battles,Heye &Harrison
BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOR INVESTMENT PURPOSES

131 South 6th Stmt
PHILADELPHIA

52 Broadway
NEW YORK

w. g. Hoppxr. h. s. Hooppsb,
Membersof Philadelphia StockExchange.

Wm. G. Hopper & Co.,
STOCK AND BONO BROKERS,

28 South Third Street, Philadelphia*
Investments receive our speolal attention. Infor¬

mation cheerfully furnished regarding present
holdings or proposed Investments.

BenJ. C. Warnick & Co.,
BANKERS & BROKERS,

141 South 4th Street, - Philadelphia, Fa
Dealers In

HIGH-GRADE RAILROAD .AND OTHER
CORPORATION BONDS AND STOCK.

Send for our Circular.

PHILADELPHIA

Ross, Morgan & Co.,
BANKERS dr BROKERS

112 Bo. 4th St. and 100-102 Girard TrustBldg
PHILADELPHIA, PA.

Members of Phlla. A N. Y. Stock Bxehanges.

Investment Securities

J. W. SPARKS A CO.,
BANKERS.

Center Chestnut and Third Sta.,

(PHILADELPHIA 8TOOK EXCHANGENEW YORK STOCK EXCHANGE
CHICAGO BOARD OP TRADE

Investment Securities

Private Wires, N.Y., Pittsburgh, Chicago

Audenried & Bowker,
Drexel Building, Phlla*

WATER WORKS BONDS
Guaranteed Principal and Interest by

AmericanWater Works & Guarantee Company.

JOHN H.McQUILLEN & CO.
Members Philadelphia Stock Exohange

Syracuse Rapid Transit
Stocks and Bonds

104 South 4th Street, PHILADELPHIA

BALTIMORE.
WilliamWilson & Sons.

Established 1802.
Wilson, Colston & Co.
Established 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exohange,

BANKERS,
*116 E. Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a

specialty, and whole issues handled. Exceptional
Caoiiities for dealing in all olasses of Southern
3onds. Loans on Collateral Securities negotiated.

Robert A. Fisher & Co.,
BANKERS AND BROKERS

227 E. German Street, Baltimore
MEMBERS BALT. STOCK EXOBANOi-

Wurts, Dulles & Co.,
BANKERS Sc BROKERS

125 South 4th Street
Members Philadelphia Stock Exchange.

Representatives of Spencer Trask & Co.

BOSTON.

TOPEKA.

KANSAS
I buy any oi the older issues or Kansas bords

0. H. MARTIN,
TOPEKA, - - KANSAS

ADAMS & COMPANY
7 CONGRESS ST. BOSTON.

BONDS FOR INVESTMENT

MEMBERS BOSTON STOCK EXCHANGE

New York Office, 40 Wall Sc 37 Pine Sta.

PROVIDENCE.

Jkxcmrolauts.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants
(Pennsylvania)

Land Title Building
PHILADELPHIA.

Wall Street Exchange Building.
NEW YORK.

Weeden & Company,
BANKERS.

INVESTMENT SECURITIES.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, - - New York
Special Department for Bank Examinations under

themanagement of a National Bank Examiner
of many years’ experience.

LOOMIS. CONANT& 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Bread Street New Yerk.
Tel. 4058 Bread.

JAMES PAM & 00.,
CERTIFIED PUBLIC ACCOUNTANTS

52 Breadway, New York.
189 LaSalle Street, Chicago.

HOW, ROSE & CO.,
Certified Public Accountants

56 Pine StTeet NEW YORK
Telephone 4261 John.

ALBERT P MILLER Jr.
INDUSTRIAL TRUST CO BUILDING

PROVIDENCE, R. I.
Local Securities

Gas, Electric Lighting & Railway
Bonds and Stocks

HARTFORD
Conn., Hartford & General
Investment Securities.

H. K. TAYLOR & CO.,
Conn. Mutual Bldg.

NEW JERSEY.

I EDWIN R. CASE,
DEALER IN

NEW JERSEY SECURITIES,
15 EXCHANGE PLACE

; Telephone 75L JERSEY CITY,
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jankers aud junkers outside IJcxu 'tjavli.
LOUISVILLE.

JOHN L. DUNLAP,
LOUISVILLE, KY.

Banker and Broker.
IN'VESTMENT SECURITIES

i , Street Bailway Issues a Specialty
Member Louisville 8lock Exchange

New York Correspondent. MILLER A CO.

J. J. B. HILLIARD & SON,
LOUISVILLE, KY.,

BANKERS AND BROKERS.
INVESTMENT BONDS.

STREET RAILWAY SECURITIES
A Specialty.

Correspondents, EX. NORTON & CO.. N. Y.

WOOD & BOWEN,
LOUISVILLE. KY.

INVESTMENT SECURITIES.
Municipal and Corporation Bonds

Halsey & Halsey,
BANKERS AND BROKERS.

LOUISVILLE.

INVESTMENT SECURITIES.
N.Y. Correspondents: KELLEY, MILLER & CO.

BIRMINGHAM, ALA.

Otto Marx & Co.
BANKERS AND BROKERS,

Birmingham, Alabama.

STOCKS AND BONDS.

Steiner Brothers,
BAN HERS AND BROKERS,

Birmingham. • ■ Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.
New York Officei 11 Wall Street.

NASHVILLE.
Dealer In

NASHVILLE STREET BY. SECURITIES
CUMBERLAND TELEPHONE STOCK

GOULDING MARR,
NASHVILLE, TENS.

LANDIS BANKING CO.,
Telephone and Street Railway

Securities,

NASHVILLE, - - TENN

6% REAL ESTATE BONDS 6%

THOS. PLATER & CO.,
NASHVILLE, TENN,

STOCKS AND BONDS

ATLANTA

DARWIN G. JONES,
ATLANTA, GA.

SECURITIES,NEGOTIATIONS. -

PROVIDENCE

Richardson & Clark.
BANKERS,

25 Exchange Street, Providence, Bj L
Transact a general banking business. Bonds, -

Stocks and Local Securities. Private wires to
New York. Boston and Philadelphia.

MONTGOMERY. 1

BUFFALO.

MEADOWS, WILLIAMS & CO.
MEMBERS NEW YORK STOCK EXCHANGE

DEALERS IN

OTHER LOCAL SECURITIES

GEORGE R. TELLER,
BUFFALO. N. Y.

Investment Securities

Local Stocks.—BONDS.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building.
C New York Stock Exchange.

Members i < Rochester Stock Exchange.
CChicago Board of Trade.

SPECIALISTS ROCHESTER SECURITY
Daily Lists Mailed on Application.

4% to 6% Bonds
MYRON W. GREENE

BANKER
Rochester Securities

DETROIT, MICH.

BANKERS

M unicipal and Corooration
BONDS

MILWAUKEE
CHAS. SCHLEY

BONDS
R. M. FRIEND

MUNICIPAL
and

CORPORATE!

ESTABLISHED 1850

MILWAUKEE, • - WISCONS N

INDIANAPOLIS

Investment Securities
Members Indianapolis Stock Exchange

NEWTON TODD
TRACTIONS AND

LOCAL STOCKS AND BONDS.
Fletcher Bank Building. Indianapolis.

AUGUSTA.

John W. Dickey,
BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES.

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.
CORRESPONDENCE SOLICITED.

A. Strassburger,
Southern Investment Securities.

MONIGOMJ2K Y, ALA.

PITTSBURGH.

ESTABLISHED 1863

ROBINSON BROS,,
Bankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts., PITTSBURGH

Established 1880.

Henry Sproul & Co.,
Bankers and Brokers

316 Fourth Ave. - PITTSBURGH

MEMBERS:
NEW YORK, PHILADELPHIA. CHICAGO AND

PITTSBURGH STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE.

. PITTSBURGH, PA.
Brt&bltshed 187L

Whitney, Stephenson & Go,
STOCK BROKERS,

FRICK BUILDING.
Oldest Pittsburgh Members N. Y. Stock Exchange

ROBERT C.j HALL,
MEMBER PITTSBURGH STOCK EXCHANGE,
We make a specialty of all the Securities of

the great Pittsburgh District.
240 Fourth Avenue,
PITTSBURGH, PA.

BOND HOUSE OF

H. P- Taylor & Company
948 Fourth PITTSBURGH

W# Will Bay
Pittsburgh Coal Go. 1st 5s, 1954

Members Pittsburgh Stuck Exchange.
INVESTMENT SECURITIES.

We Bay and Hell

INVESTMENT BONDS
(NO STOCKS)

Correspondence Hollclted

nicipal and Corporate
Securities Co.
of Pittsburgh. Pa.

James 8. Kuhn,
President

L. L. McClelland,
flae Mr Trflafl

PAID-UP CAPITAL, 8200.000

SOUTHERN.

MOTTU & CO.

NOKFOUK, VA.

Hugh MacRae & Co.,
BANKERS.

lers In Southern Investment Se¬
curities ofEvery Description*
LMINGTON, N. C.,

AND

WASHINGTON, D. C.
408 Colorado Building.

Davenport & Co.,
RICHMOND. VIRGINIA.

Established 186a
Correspondence solicited and information fas.

nished about Southern State. Municipal and Bair
road Investment Securities.
Reference-Bank of New York, N. B. A.
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Satikers and gratters outside lleui Uark.
CINCINNATI.

4% Bonds

454% Bonds
5% Bonds

(Municipal and Corporation)

WEIL, ROTH & CO.
139 East Fourth Street
CINCINNATI. OHIO

W. E. HUTTON & CO.,
INVESTMENT BANKERS

Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO.

NEW ISSUE
Baraev & Smith Car Co. 5% 1st Mtge. Bonds

Dated July 1. 190 •. Due July 1. I93u.
Pnc* 102 .

EDGAR FRIEDLANDER
BROKER AND DEALER

CINCINNATI, - - OHIO.

COLUMBUS

WHITE, WAGNER & CO.,
bTOCKS AND BONDS

Miscellaneous Securities >n all Markets
MEMBERS COLUMBUS STOCK EXCHANGE

DENVER. COL.

William E. Sweet 8l Co.,
Municipal and Corporation

BONDS
GROUND FLOOR EQUITABLE BUILDING

SEATTLE. WASH.

JOHN E. PRICE,
Banker A Broker,

Municipal and Corporation
BONDS

BANK STOCKS

PORTLAND. ORE.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CALIFORNIA BONDS
Municipal, Kcboo! Dletrict and Corporation
THEY PAY A BETTER RATE OF INTEREST
THAN BONDS Oh THE SAME MERIT ISSUED

IN I HE I ASI

Cvrretporvi with vu

Adams-Phlllips Co.
LOS A NOLLE*, CA L.

WM. R. STAATS CO.,
CALIFORNIA J>1 UN I. IPAD,

SCHOOL AND CO IIPOli ATI ON

BONDK
t<J N'Li 4 JO *1 PER CENT

L08 ANGELES PASADENA

FIELDING J. 3TILSON CO.,
INVIiKmU.NT NECLB 1TI JEN,

MEMBER Ujz AjNGEJLE* PlOGK EXCHANGE

LOS ANGELES

CHICAGO.

Bartlett, Frazier
& Carrington,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

» BROAD STREET NEW YORK.
WESTERN UNION BLDG. CHICAGO.

MEMBERS:
NEW YORK STOCK EXCHANGE
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

private wires.

A.O.Slaughter Jr.&Co.,
STOCK BROKERS,

Successors to A. O. SLAUGHTER & CO„
139 MONROE STREET,

CHICAGO. ILL.
New York Htock Exchange,
New York CottoH Exchange.
New York Colleo Exchange.

Memberst < New York Produce Exchange.
Chicago Htock Exchange,
Chicago Hoard ot Trade,

. St. Jiflui* Merchants Exchange,

We have at all times lar^e
amounts of HiVh Grade Muni-
cloal and Corporation Bonds
Yielding- from 4% to 5%, which
are suitable for the investment
of trust funds and would alwavs
be available as collateral. Cor¬
respondence invited.

W. B. McKeand & Co.,
The Rookerv Chicago.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
S, W. Cor. Monroe & La Salle Ste., Chicago.

MINNEAPOLIS.

WELLS a DICKEY CO
MIKNEA POL IS, TI IN N.

IIOMIS
M UN1 CJ1*A Jj and CORl'OHATION

GEO. B LANE,
Commercial Paper and Investments.

- MINNEAPOLIS. - - MINN.

CLEVELAND.

Hayden, Miller & Co.
Investment Securities

Citizens Building. CLEVELAND, O.

MUNICIPAL AND
PUBLIC FliANCiliSE COBPOBATION

BONDS
Bought and Hold.

W. J. HAYES & SONS,
CLEVELAND, OHIO. HOHTON, MAH8.

Emery, Anderson & Co.,

Qarfl.ld Buildiiio. CLEVELAND. O.

ST. LOUIS.

A. G. EDWARDS &

SONS,
STOCKS ANO BONDS,

410 and 412 Olive Street.

St. Louis.
71 Broadway, NEW YORK.

( New York Htock Exchange.

Member. 11 ««««* «ock Kxclmnae.
1 Ht. Loufn Htock Exchange.

" ( Chicago Board ot Trade.

DEALERS IN

Investment Securities.

FRANCIS, BRO.&CO.
214 N. 4th Street,

ST. LOUIS.
Members New York Stock Exchange,

St. Louis Stock Exchange,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & CO.,
Investment Securities

Special Attention to St. Louis Securities

PRIVATE TO
PRINCIPAL marruts

300 N. 4th ST. - ST. LOUIS

G. H.WALKER & CO.
307 North 4tli Street,

ST. LOUIS, MO,
Maty,Rora J NoW Y°rk Stock Exchange,Members J gt ljOUis stock Exchange.

DKALE US IN

Government Bonds and other

Investment Securities.

KANSAS CITY, MO.

H. P. Wright Investment Co.
Established 1885

Municipal and Corporation
UOADS

Missouri and Kansas Securities a Specialty

Monthly OlhTtnot Hem on Ket/uext

OBTIWEIN, McCttUM INVESTMENT
COMPANY

Kansas City. Mo.

K. 0. Ry. & Light Securities
Local Bank Stocks
Kan* & Mo Muntcna! Bonds

DEALERS
fN

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST., NEW YORK.
INVESTMENT SECURITIES. ,

Correspondence Invited
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Hew flork jltuch %xthnngp Rouses
T. A. McIntyre & Co.,

71 BROADWAY
MEMBERS:

New York Stock Exchange,
New York Cotton ExchangeNew Orleans Cotton Exchange
Liverpool Cotton Association.
New York Coffee Exchange,
New York Produce BxcbangoChicago Board of Trade

Direct wire connection Boston!
Chicago, and New Orleans.
CORRESPONDENCE SOLICITED

Branch Offices, 516 Fifth Avenue
Delmonleo’h and 305 Broadway

Lsvnace Robert H. Simpeoa

EFFINGHAM LAWRENCE & CO.
Members New York Stock Exchange,

1 NA88AU 8TREET CORNER WALL.
Telephones 4255-4166-4867 Rector.

PRIVATE WIRES TO PRINCIPAL CITIES.

JOHN H. DAVIS & CO.,BANKERS AND BROKERS,
NO. 10 WALL STREET,

Members N. Y. and Phila. Stock Exchanges.Orders for Stocks and Bonds executed upon allExobaages In this country and Europe.
Especial attention given to supplying high class

INVESTMENT SECURITIES
Interest Allowed on Deposits Subject to Check

P. J. GOODHART & CO.,
Bankers

57 BBOABWAY - - NEW YORK
Telephone 2240 Rector

326 Walnut Ht., Cincinnati

Bank and Trust Co. Stocks

LADD & WOOD,
Mcmben New York Stock Exchange,

INVESTMENT SECURITIES.
7 WALL STREET.

Wilson, Watson & Herbert,
Members N. Y. Stock Exchange,

Orders Executed for Cash or on Margin.
INTEREST ON BALANCER

Hanover Bank Bldg., NEW YORK.

Howard Lapsley & Co.,
13 BROAD STREET. N. Y.

Transact a General Banking and Stock
Exchange Business.

ACCOUNTS OF BANK8 St BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS.Private Wires to Oinoinnati and Chicago.

Branch ttfflos. 500 Fifth Are.

Wm. Fahnestock, Memb. N.Y. Block Kx.
T. J. liUMXOBD, R. B. DOBSOV.

Fahnestock & Co.,
BROKER* AND DEALER* IN

INVESTMENT SECURITIES.
2 WALL STREET.

B00DY,McLELLAN&GO.
BANKERS,

No. 57 Broadway. New York City
Mfbare New York Stock Exchange

STOCKS, BONDS and INVESTMENTS,
ORDUK* HXBCUTBD

For Inveatiueat or on Marcia

R. J. JACOBS & CO.,
41 NEW HTKEET.

Members N. Y. Stock Exchange-

Orders Exeouted for Cash or on Margin

JOHN V. BAftRia, )
H. B. WINTHBOP, [ General PartnersT. K. CONNING aAM )

J. A riplky, Special Partner

Harris,Winthrop& Co.
Stocks, Bonds and Grain

MEMBERS
New York Stock Exchange
Chicago Board of Trade
Chicago Stock Exchange

25 Pine Street 240 La Salle Street
NEW YOKE CHICAGO

PRIVATE WIRES

C. i. HUDSON 8c 00.,
No*. 84-86 WALL ST-, MEW TORE.

Members ofNewYorkaui Chicago Stock Exchanges
Telephone 3676 John.

Miscellaneous Seourities
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

Newburger, Henderson & Loeb,
Members of the N.Y. and Phila. Stock Exchanges
100 Broadway, Xew York

587 CHESTNUT ST., PHILADELPHIA

STOCKS—BOYDS

Robert H. Allen. Stanley D. McGrow
William M. Vanoe.

ALLEN, MoGRAW & 00.,
24 Broad Street, New York.

Members
N. Y. Stock Exchange.

W. H. Goadby & Co.,
BAREE.9 ANB BROKERS,

NO. 74 BB0ADWAY. MEW Y0BE.

R. T. Wilson & Co.,
BAHK8BB * COMMISSION MXBCHAHT.

33 Wall Street New York.

EX. NORTON A CO.,
83 Exchaage Place. New York.

Bx-Nenrox,Mem. NY. Stock JSx. Gao. F.Nobton
INVESTRIENT SECURITIES

saiACi It a^ 'S'
glttraCUL

WEBB & C0„
INVESTMENT SECURITIES.

74 BROADWAY, NEW YORE

STANDARD AUDIT CO,
41-43 Wall St. 43-49 Exchange PI.

NEW YORK
perley morse Pr«*.^ Certified Publ’c
HENRYC DAVIS.Secy.) ACCOUIltailtS

Telephone taCP-8270 Broad

INVKSTMKNT
aaouuiTisa

BONDS
LOANS

1IANK AMT> TKU8T
COMPANY STOCKS

J. <Gr» Zaeliry Co.
BANKERS, 4e Wall St., New York

A. O. BROWN & CO.,SO BROAD STREET
Members of the New York Stock and Cot to aExchanges, Chicago Board of Trade andCleveland Stock Exchange.

DEAL IN
STOCK8, BONDS AND

MISCELLANEOUS SECURITIES
IN ALL MARKETS

Private wires to principal cities. Tel 5555 Bro
CHICAQO. ILL.

Railway Exchange Bldg. Postal Telegraph BldgBRANCH OFFICES
Waldorf-Astoria, N. Y. C. Williamsport, PaFlatiron Building, N.Y.C. Wllkesbarre, Pa.2 East 44th St., N. Y. C. Scranton, Pa.Bufalo, N. Y. St. Louis, Mo.Cincinnati, O. Syracuse, N. Y.Cleveland. O Schenectady, N. Y.Dayton O. Troy, N. Y.Detroit, Mich. Utica. N. Y.Erie, Pa. Montreal, Can.

HARRIMAN& CO.,TRINITY BUILDING, NEW YORK
BANKERS ANB BBOKEBS,

Transact a General Banking and Stock ExchangeBiaineaa. We make a specialty of

Investment Securities.
BRANCH OFFICE. NIGHT Ac DAY BANK.537 FIFTH AVENUE.

Newport Office: Audrain Building.

A. M. KIDDER & CO.,
BANKERS,

18 WALL HTKEET, NEW YORK.
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE.Allow interest on depoeita subject to eight check.Buy and sell on oommiaaion stacks and bond*, anddeal In -

RAILROAD BONDS
GUARANTEE!) STOCKS.

CHARLES FEARON & CO.
BANKERS)

Orders Executed on All Leading
. Stock Exchanges.

New York Stock Exchange
Philadelphia Stock Exchange

i
Members : £:

883 Chestnut St, - PHILADELPHIA
Jab. Lorules Graham Hxxby f. Tatlob

Wm. Sharp Lxoorrr

GRAHAM, TAYLOR & CO.
Saocesaors to

*. F. JOHNSON dc CO.,
18 WALL STREET, NEW YORK

Branch Office, Troy N.Y.
MEMBERS NEW YORE STOCK EXCHANGE

Chas. Fairchild & Co.,
Member* N. Y. 8teck Exchange

20 WALL STREET AND 3 BROAD STREET

* BRANCH OFFICE

Barclay Bldg., 299 Broadway
Hotel Empire. 63d 8treet and Broadway
LLknkt G. Campbxzx, Knwrar P. Camphbj,,

H. G. Campbell & Co.,
11 Wail Street. New York.

MEMBERS NEW YORK STOCK EXCHANGE.
Securities Bought and Sold on Con*

mlesion.

Parkinson & Burr,
STOCK BROKERS,

7 WALL STREET, 33 STATE STREET.
NEW TOKK. BQHTON.

Menabere ef New Yerk and Beeten Shook Bxt&aageePrivate wire between the twe offices.
Information given in regard to allBoston Useuiiaeeand MuhkBMu tuniebed.

Tas. H. Olipbant & Co.,
BANKER* AND BROKER*.

90 Bread Street, . . New York.
TBLXfHOiia N0.SC6 Ractok

JAS. H. OI.IPHAVT FLOYD W. MUNDY
ALFRED L. NORRIS J. NORRIS OLIPUAET

Members New York Aleck Exchange.

J. S. & R. D. FARLEE,
MEMBERS NEW YORK STOCK EXCHANGE.
BROKER* AND DEALER* IN

INVESTMENT SECURITIES
11 WALL STREET, NEW YORK
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©ttweeut %uxi& inquiries
Chesapeake & Ohio,Warm Spgs.Val. 1st 5s

Booneville St. Louis & Southern 6s

Chicago & Western Indiana Cons. 4s
Pere Marquette Ref. & Cons. 4s

New York & Rockaway Beach 5s
Toronto Hamilton & Buffalo 4s

Terminal of St. Louis 4s
Wilkes=Barre & Eastern 5s

Norfolk & Southern 5s
New York & Jersey 5s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN .& COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stoek Exchange

30 BROAD STREET, NEW YORK.
Land Title & Trust Co. Building PHILADELPHIA

169 East Jackson Boulevard, CHICAGO
404 Connecticut Mutual Building:, HARTFORD

42d ST. MANHATTANVILLE &
ST. NICHOLAS AVE.

(Metropolitan St. Ry. System. N. Y. City)
First Mortgage 6% Gold Bonds

Atchison Debentures
Buffalo & Southwestern Gs and 5s,’08
Chesapeake & Ohio Gs, 1908
Cleveland City Cable 5s, 1909
Denver Consolidated Gas 1st Gs, 1911
Denver Tramway Gs, 1908, 1910, 1911
Georgia R. R. & Banking Gs, 1910
Kansas City Cable 5s, 1910
Lehigh & Wilkosbarre Coal4p£s, 1910
Rock Island “Choctaws”
Southern Pacific of Arizona, ’09, TO
St. Paul “Divisionals”
Tenn. Coal & Iron De Bardel. Gs, TO

A A. LISMAN & CO.,
Hpecialists in Unearrent Issues,

Tel. 5050-1-2 Broad. 25 Broad St.

MATURING BONDS
The bond market now affordsTunusual op¬

portunities to Investors. Send for our copy¬
righted book
“INVESTORS’ MATURINGIBONDS,”

with comparative tables—a useful book for
bond buyers.
April list of offerings sent on application.

Lincoln & Company
Investment Bankers. 18 Wall St., N. Y

SAUNDERS & JONES

Connecticut Traction Bonds

36 WALL ST., - - NEW YORK

Pere Marquette Ref. 4s
Terminal of St. Louis 4s
New York & Jersey 5s
Artesian Water (Memphis) 5s
Cuban Government Internal 5s
Norfolk & Western Divisional 4s

BECKER & STERLING,
Tel. 085-988-987 Rector.

LIB BEY & STRUTHERS
JtO Broad Street

New York

Southern Railway Cons.. 5s
Georgia Pacific Gs
New Yoik & Long Branch 4s
Central Pacific 3Js

- Erie Consol. 7s

Gulf & Ship Island 5s
Indianapolis & Vincennes 7s
Walker Company Gs

UNION TYPEWRITER

Wadsworth & Wright,
Members New York Stock Exchange

2 Wall Street. NEW YORK.

BONDS

Legal for Savings Banks, Trust
Funds, etc., in New York
State and Massachusetts.

Rhoades & Company,
7 Wall St.v Corner New St.,

NEW YORK.
Tele,h«i« 1135 Rector.

Due March 1, 1910
These bonds were issued March 1, 1880, and

there are $1,200,000 authorized—all outstanding.
They cover, as an absolute first mortgage, all the
property of the Company, consisting of 12 14 miles
of road (24 miles of track). This mileage in¬
cludes the Important 42d St. Crosstown Line and
the line extending from 42d Street up Broadway
(four miles, double-track electric)

PRICE, 102 ^2 and Interest.

G. W. Walker & Co.
BANKERS

Telephone 23 Broad 8t.«
3943 Broad Now York

Interest Allowed on Deposit

NEWBORG & CO.,
44 & 46 BROADWAY, N. Y,

43 NEW STREET.
Members New York stock Exchaivgw.

Sliorl-Term Notes

New York City Bonds
Allis-Clialmers 5», 1936

Wabash New 4s and Scrip.

Deal in Bonds, Stocks and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.

Telephone, 6746 Broad. Cable Address:
"NBWROBE.”

PROCTER & BORDEN
Equitable Building, New York.

ATLANTIC COAST LINE
3-Year 5% Gold Notes.

Dated March, 1907. Due March, 1910
Price, Market ; to net over 5% %

RAILROAD BONDS AND
NOTES

Hartshorns,Bogert&Battelle,
Members New York Stock Bxchage.

26 Broad Steet, 160 St. James Street,
New York. Montreal, Canada.

Telephone No. 5430-1-9 Broad

OFFFR

B. & O., Southwest Div.33^s, 1925
Central Indiana 4s, 1953
St. Louis Merchants Bridge 5s, 1930
Clies. & Ohio 4%s, 1992
Geo. South & Fla. 1st 5s, 1945
Wheeling & L. E. Equip. 5s,.1922
Met. St. Rwy. (Kansas City) 5s, 1910

COFFIN & COMPANY,
BONDS

34 Pine Htreet, New York.
Tel. 6100-1-2-3-4-3 Jtofcn.

Savannah Electric 5s
City of Austin (Texas) 4s and 5s
Lake County (Colorado) 4s
<Naumkeag St. Railway 5s
Lynn Belt Line 5s
Swift 5s
Dealers In Unlisted Inactive Stocks and Bonds

F. W. MASON & CO.,
53 8tab» St.. BOSTON. MASS,

Cle. Cin.Chi. &St.L., St. L. Div. 4s/90
Washington Terminal 1st, 3p£, 1945;..
Missouri Pacific 3d Ext. 48,11938^ •
American Cigar 4s, 1911-12
Cuban Gov. Internal Gold 5s of 1905

M. WOLFF,
Cable Add. “MOWOLF’ 27 Wlltan St.. N Y

Phonos: 6557-6538-4559 Broad

Cable Add. ••Beckster.” 18 Wall St.. New York

BAKER, AYLINC & COMPANY

Investment Bonds

Land Title Building 50 Congress Street
PHILADELPHIA BOSTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION
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dtomnt ^jotid Inquiries.

Cinn. Ind. St. Louis Sc Chicago
General First Mortgage 4% Bonds

Due August, 1936

Price 98 and Interest

New York & Jersey 1st 5s
Missouri Kan. & Okla. 1st 5s
Hudson County Gas 1st 5s.
Edison Electric Ill. 1st 5s.

Subject to $047,000 First Mortgage 0%'Bonds (which are being rapidly retired at 105 andInterest). These General Mortgage 4 % Bonds cover the main line from Cincinnati through Indianapo¬lis to Lafayette, Indiana, and are further secured by a sinking fund through which bonds maybe retired at 102 and interest or less. Bonds cannot be called prior to maturity. These bondsare a prior lien to Cleveland Cincinnati Chicago & St. Louis Geueral .Mortgage 4 % Bonds, of whichsufficient are reserved to retire Cincinnati Indianapolis St. Louis & Chicago bonds at maturity.Legal investment for savings banks in New York State.

Pfaelzer Sc Co.
BANKERS

New Amsterdam Gas 1st con. 5s.
Fisrt Nat.Bank, New York, stock.

GEORGE C WHITE Jr.,
20 BROAD ST., NEW YORK

BOSTON 25 BROAD STREET, NEW YORK. PHILADELPHIA

Ashmore, Lutz & Hitchcock
*25 Broad St. Tel. 2(572-8-4 bd

Potomac Electric Power Co. cons. 5s, 1936
Union Steel Co. 1st Mortgage 5s, 1952
Georgia Midland 1st Mortgage 3s, 194o
Norfolk & Western Ry. Div. 4s, 1944
Consolidated Indiana Coal Co.1st Mort.5s,1935
Specialists} Waterbury Co. Commonspecialists} Waterbury Co. preferred

Sutton, Strother & Co.,
BANKERS AND BROKERS,

e 104 South Calvert Street,
BALTIMORE.

Members of Baltimore Stock Exchange.

LEONARD F. HEPBURN, Broker
•* Public Service Corporation Bonds and Stocks

Exclusively.”
South Ferry (Met. St. Ry.. N.Y.) 1st 5s 1919.
2d Av. Ry.(Met.St.Ry.,N.Y.list 5s’09&cns5s’48.
28<Sc29St.Cross.Ry.(Met.St.Ry.,N.Y.) 1st 5s ’96.
B’way&7th Av.Ry.(Met.St.Ry.,N.Y.)2d 5s ’14.Union Ry. (N. Y.) 1st 5s 1942.
'Central Union Gas Co.(N.Y.) 1st 5s 1927.
Tel. 3785-3786 Rector 20 New St.; N.Y. City

A E. PMlbrtck J.Wlllet Hell E. Tworger

PHILBRICK & HALL
BANKERS & BROKERS

Members New York Stock Exchange
*25 Broad St.. N. Y. Tel. 4901-2 Broad

WANTED

Carnegie Trust Co.
FOR SALE:
Citizens' Central Nat. Bank
Omaha Water Co. Consolidated 5s
Fort Smith (Ark.) Water Co. 4s

; Fredonia (Kan.) Water Co. 6s
Appleton (Wis.) Water Co. 5s
Randolph Water Co. 6s
Metropolitan Water Co. 4s

H. C. SPILLER & CO.,
Specialists in Inactive Bond*,27 Slate Street - - Kogton.

Westchester Lighting 1st 5s
Metropolitan Street Ry. (N.Y.) 5s
New York & E. R. Gas 1st 5s

PATERSON & OO.r
Tel. 1985-6 Rector. 30 Broad St. N Y.

Chicago Indianap. & Louisv. 5s <fc 6s
Louisville New Albany & Chicago 6sWestchester Lighting Co. 5s
New York & Jersey 5s

C. L. PARMELEE & CO.,
Tel. 910-1 Rector 30 Broad St. N Y.

St. Louis & San F. 4>£s, 1908.
Montana Central 6s.
Louisville & New O. 1st 6s.
Winona & St. Peter 7s.
American Invest. Sec's Stock
Minn. & St. Louis Cons. 5s,

Rosen, Stillman & Go.,
members N. T. Stock Exchange.

80 Pine Street, New York city Tel. 4640 John

SCOTT & STR1NGFELL0W
Bankers & «- rokers

RICHMOND, VA.
From time to time we make studies of railroad

and Industrial properties for the benellt of our
cUents.
We will upon application send our circulars on

the following properties.58—Cent of Ga. Income Bonds.59—-Chesapeake & Ohio60—Comp. B. & 0., C. & O. and N. & W61—Comp. C. & O. and N. & W.62—Ghesapeake & Ohio Dividend

A. H. Bicikmore & Co.,
BANKERS

BONDS of Public Service Cor¬
porations carefully selected
for conservative investment
TO NET 434% to 554%.

30 Pin© Street, Xew York

S. C. HENNING & CO.,
New York. Louisville.

MEMBERS NEW YORK STOCK EXCHANGE.

New Orleans Ry. <fc Light Securities
Springfield Ry. & Light Securities
International Traction of Buffalo and
oilier Traction Securities

HIGH-GRADE BONDS

Jester & Co.,
27 PINE STREET. NEW YORK.

TELEPHONE 237 JOHN.

W. A. WILLIAMSON,
Investment Securities,

65 WILLIAM STREET. NEW YORK

Telephone 0150 John.

Inactive Railroad Issues
High-Class Industrial Issues

Bank Stocks
1 rust Company Stocks

Insurance Company StocksGuaranteed Stocks
INQUIRIES INVITED

frederichThatch,
Dealer In Unlisted Securities of Railroads and otherCorporations in the United States and elsewhere
TeL 6320 Broad. 30 B road St. N«w York, !

BROOKS & CO.,
BANKERS,

SCRANTON - - - PA-

DEALERS IN

HIGH GRADE BONDS
Northeastern Pennsylvania Investment

Securities
Correspondents: Edward B. Smith & Co.

Members N- Y and Phila. Stock Exchanges
Our ll'OB Manual of Northeastern PennsylvaniaSecurities, Now Out, Mailed free on Request

MEGARGEL & CO.
BANKERS

5 NASSAU ST., NEW YORK.

Telephones j Reetor

BONDS FOR INVESTMENT

!4peclaliata In
Northeastern Pennsylvania Securities

A. N. CHANDLER <fc CO.
BANKERS.

Ill BROADWAY THE BOURSE
NEW YORK PHILADELPHIA

FIRST MORTGAGE 5% RAILROAD, GAS
AND WATER BONDS. AT PRICES TO
NET 3X TO 5H%. List upon Application

Burlington (Iowa) Ry. & Light Co. 5s
Consolidated Gas Co.* of New Jersey 5s
Green Bay Gas & Electric Co. 5s
Kingston Gas & Elec. 5s(Guar.by Amn.GasCo.)
E.I.duPont deNemour P. Co. pfd.ds com .stocksAm. Vulcanized-Fibre Co. pfd. & com. stocks.

GEO. P. BISSELL,
118 South Fourth St. Philadelphia. Pa.

U. S. Steel 1st 5s, 1951
Utah Lt. & Power 4s, 1930
Staten Island Water Supply 6s, 1911

LEONARD SNIDER,
66 Broadway, NEW YORK

402 Land Title Building, PHILADELPHIA

INVESTMENT SECURITIES

E. C. Stanwood Sc Co.
BANKERS.

96 MILK STREET
BOSTON

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XII THE CHRONICLE. [VOL. LXXXIV.

tfttnmcial.

UITABLE
TRUST COMPANY

OF NEWYORK
15 NASSAU STREET

Capital $3,000,000 Surplus $10,000,000
ALVIN W. KRECH, President.

LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER Assistant Treasurer.

C. F. Adams 2d
C. B. Alexander
H. M. Alexander

Hugo Baring
F. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M Hartley Dodge

TRUSTEES.
John F. Dryden ,

Frederick W. Fulle

Lawrence L. Gillespie
b. H. Harriman
T. H. Hubbard

Bradish Johnson

Otto H. Kahn
Alvin W. Krech
L. F. Force
D. H. Moffat
Paul Morton

Ralph Peters

Winslow S. Pierce
H. H. Porter

Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith
V. P. Snyder
Gage E. Tarbell
Sir William C. Van Horne
H. M. Walker

George T. Wilson
Henry Rogers Winthrop

Tones. Caesar. Didanson,Wihilot & Co.
Certified Public Accountants, (III.)

NEW YORK
54 WILLIAM STREET

CHICAGO
Tribune Blrig.

ST. LOUIS
Stock Exchange Bldg.

SAN FRANCISCO
Monadnock Bldg.

PITTSBURGH
People’s Bldg.

SEATTLE

307 Epler Block

MEXICO, D. F.

Apartado, 1403

LONDON
[ENGLAND]

3 Fredericks Place, E. C.

MELBOURNE
[AUSTRALIA]

9 Queen Street

BONDS
AMD ALL ONLISTED MARKETABLE

SECURITIES.

W. E. R. SMITH & CO.,
20 Broad Street - - New York.

MAX B. BORG & CO.
Miscellaneous Bends and Curb Securities

A SPECIALTY.
110 BROAD ST. NEW YORK.

3S0R HECTOR.

BAKER & VAUGHAN,
BANKERS AND BROKERS

FIRST MORTGAGE GOLD

Gas Bonds
20 BROAD STREET. NEW YORK

PRIMROSE <& BRAUN,
New York City Rank, Trust ana

Fire Insurance Stocks

43 Exchange Place - NEW YORK

FILE COVERS CHRONICLE
AND SUPPLEMENTS

String file covers may be had for holding the Chronicle and Supplements
in six different styles as below :

CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover.
SUPPLEMENTS ONLY (six months’ issues) Bed Cover.

RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover.
8TREET RAILWAY SUPPLEMENT (year’s issues) Green Cover.

STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover.
BANK & QUOTATION SUPPLEMENT (year’s issues, Yellow Cover

Price for File Covers, 50 Cents. Postage, 18 Cents
Charge for Binding Volumes, $1 50.

WILLIAM B. DANA CO., Publishers.
76X PINE STREET, CORNER PEARL STREET, NEW YORK.

Oolei may bp had In Chicago from P. BARTLETT, 513 Monadn*ck Building, or

London from EDWARDS A SMITH,Drapers’ Garden*.

financial.
Safe Investments

We offer First Mortgage, Railroad and
Corporation Bonds yielding

4&% to 6%
Write for circular giving full description

Lawrence Barnum & Co.,
BANKERS.

27 AND 29 PINE ST. NEW YORK
- 491 Chestnut St., Philadelphia

A. B. Leach & Co.,
BANKERS,

149 Breudway, NEW YORK

140 Dearborn St., CHICAGO

28 State St., BOSTON

421 Ctuwtnut St., PHILADELPHIA

HOOEHPYL, WALBRIDGE & CO.,
7 Wall St., New York.

Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

gufltiuejere

H. M. Brinckerhoff,
Formerly General Manager and Electrical
Engineer the Metropolitan West Side Ele¬
vated KK., Chicago,

ASSOCIATED WITH

Wm. Barclay Parsons,
Consulting Engineers

60 WALL ST., NEW YORK

Examinations, Design, Construction and
Operation

ELECTRICAL PROPERTIES

Unsatisfactory Operation investigated.

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place. - NEW YORK
Investigations and Reports on Electric
Railway, Gas, Elwtric Light, and
Power Transmission Properties
for Fiiandal Inn’ftstlena

and Investors.
Electric Railways, Electric Light and Electric
Power Plants Financed, Designed andBuilt.

JLondon Correspondent:
X. G. WHITE A CO., Limited,
9 Cloak Lane, Cannon 8t., E. C.

Cmnmdiun Correspondents:
CANADIAN WHITE CO., Limited.

Montreal.
Principal Philippine Office. Manila, P. I.

BEADLE & MAXWELL
Gas and Electric
ENGINEERS

82 Beaver St., NEW YORK
Examinations and Reports

ERNEST ABS-HAGEN, C.E., M.E.
CONSULTING ENGINEER

Water Supply, Sewerage Systems. Power Plants
Yxainlnations and Reports on Latin-

Amrrlcan Industrial Projects a Specialty
1 BROADWAY NEW YORK

3CVT-V
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Notices.
CHARTER NUMBER 8634.

TREASURY DEPARTMENT,
Office of Comptroller of the Currency.

Washington, D. C., April 6, 1907.Whereas, by satisfactory evidence presented tothe undersigned, It has been made to appear that‘THE BEAVER NATIONAL BANK OF NEWYORK,” in the City of New York In the Countyof New York and State of New York, has compliedwith all the provisions of the Statutes of theUnited States required to be complied with before
an association shall be authorized to commencethe business of banking?
Now, therefore, I, William B. Rldgely. Comp¬troller of the Currency, do hereby certify that“THE BEAVER NATIONAL BANK OF NEWYORK,” In the City of New York, in the Countyof New York and State of New York. Is authorizedto commence the business of Banking as providedIn Section Fifty-one Hundred and Sixty-nine ofthe Revised Statutes of the United States.

In testimony whereof witness my hand(SEAL.) and Seal of office this Sixth day ofApril, 1907.
WM. B. RIDGELY,
Comptroller of the Currency.

CINCINNATI INDIANAPOLIS ST. LOUIS &
CHICAGO RV. CO.

New York, Nov. 1, 1906.The undersigned, Sinking Fund Commissioners
under the C. I. St. L. & C. consolidated 6 percent mortgage, hereby certify that we have tillsday made a drawing of bonds to be applied toSinking Fund Account of November 1, 1906, Inaccordance with provisions of mortgage, and thatbonds bearing numbers as follows, viz., 105, 216.522, 855, 1098 and 1170, have been drawn forsuch purpose, and that interest on said bondsshall cease from and after the 1st day of May,1907, and the bonds taken up at 105 per centand accrued Interest to said date.

W. H. NEWMAN,
,T. D. LAYNG. •

HERVEY BATES,
Sinking Fund Commissioners.

Financial.

THE INTERNATIONAL BANK,
60 WALL STREET. N. Y.

. 9600,000
. 1,760,000

Cr.p’tal and Surp us,
Deposits? . . .

Individual and Commercial Accounts Invited

Facilities Afforded for Transacting
Foreign and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

Til OS. IT. HUB*BARD, President.
JAMES S. FBARON. Vice-President
JO II N HUB BARI) .Vice President.
JAMES H. ROGERS. Cashier.
CHAS. S. L1PPINCOTT. Asst. Cashier.

Chicago & North Western Scrip
BOUGHT AND SOLD

SCHMIDT & GALLATIN
Members N. Y. Slock Ktrhantrn

Tel. No. 3260 Boo! or 111 Ji R OA DW A Y

jkwe'ng Si (£/0.,
T Wall Street NEW YOHK

BANKERS

Investment Securities

Thomas L. Manson & Co.
STOCK BROKERS

Members N.Y. and Boston Stock Exchanges

71LBro*dway, - NEW YORK
Tel. 2199 Rtctor

Private Wires to Boston, Hartford, New Haves a*4
Philadelphia

Knox, Wallace & Co.,
Members N. Y. Stock Exchange

30 Brunei Street, New York

Transact a General Commission and
Investment Business in Securities

Financial,

Lincoln Trust Company
MADISON SQUARE, NEW YORK

BROADWAY & USPENARD ST. BROADWAY & 72d ST.

Offers out-of-town Banks and dormant accounts of
firms and individuals every facility of a modern
and well-equipped Banking and Fiduciary Institution.

OFFICERS
HENRY R. WIl.SON, PresidentPRANK TILFORD, Vice-Pr««ldeut FREDERICK PHILLIPS, Secy.OWEN WARD, Ylce-Presideut CHARLES B COLLINS. Ca»hlerWILL1A *1 BARROW Jr.. 3<LV»Pre*. EI>WARD C.WILSON, A««t. Tiea*.IRVING C. GAYLORD. 4th V-Pres. JOSEPH Z. BRAY, A»*L Secj.ROBERT C. LEWIS, Treasurer G. J. BAYLES, Trust Officer

niinofsThist&Simns>sBank
CHICAGO

Capital and Surplus, - - - $11,800,000
Pays Interest on Time Deposits; Current and Reserve Accounts

Deals in Investment Securities and Foreign Exchange
Transacts a General Trust Business

CORRESPONDENCE INVITED

Harris Trust & Savings Bank
(Organized as N. W. Harris & Co. 1882. Incorporated 1907.)

Capital and Surplus, $1,500,000

Special facilities for Reserves, Accounts of Banks, Individuals. Firmsand Corporations. Complete equipment for handling Affairs of Trust
Bonds foi* Investment

Correspondence Invited

MAROUHTTE BU!LDIfSI3f CHICAGO

AS AN INVESTMENT
There s nothing more safe, more sure, more profitable—in the telephonebusiness—than the securities of an Independent telephone company operating
our AUTOMATIC TELEPHONE SYSTEM—

BECAUSE it gives more service, better service, prompter service, more accurate
service, than a manual S3rstcm (and also an absolutely secret service, which
no manual system can give), and

BECAUSE it costs less to operate, less to maintain,less to enlarge than a manual
system, or

TO SUM IT ALL UP, the AUTOMATIC TELEPHONE SYSTEM produces &better telephone service, commanding a higher price, at less cost than in-
ferior service can be produced for by a manual system.

THAT IS THE REASON WHY the AUTOMATIC TELEPHONE SYSTEM,
makes the securities of the company using it safe, stable and profitable,and why it has been adopted by the Independent telephone companies uithe following cities:

Medford, Wig.Aberdeen S. D.
Akron, Ohio.
Allentown, Pa.
Auburn, Me.
Auburnr N. Y.
Battle Creek Mich.
Beaver Falla, Pa.
Bellingham Wash.
Butte, Mont.
Cadillac. Mich.
Champaign, Ill.
Chicago, Ill.
Cleburne, Texas.
Columbus. Ga.
Columbus, Ohio.
Dayton, Ohio.
Denver Colo.

El Paso, Texas.
Emaus, Pa.
Fall River, Mass
Grand Rapids Mich.
Hastings. Nebr.
Havana. Cuba.
Hazleton, Pa.
Holland, Mich.
Hopkinsville, Ky.
Jonesboro. Ark.
Lake Benton, Minn.
Lewiston, Me.
Lincoln, Nebr.
Los Angeles, Cal.
Manchester. Iowa.
Marlanao, Cuba
Marlon, Ind.

Mlamlsburg Ohio.
Mt. Olive. Ill.
New Bedford. Maas.
Oakland. Cal.
Ocean Park Cal.
Omaha. Nebr.
Pentwater. Mich.
Portland, Me.
Portland, Ore.
Princeton. N. J.
Richmond, Ind.
Riverside. Cal.
Rochester, Pa.
RushviHe. Ind.
San Diego. Cal.
San Francisco, Cal.

Santa Monica, Cal.
Saskatoon, Saak., Cat.
Sioux City Iowa.
South Bend. Ind.
Spokane Wash.
Springfield. Mo.
St. Mary’s. Ohio.
Tacoma. Wash.
Toronto, Junctlo*, Onu
Traverse City, Mich.
Urbana, Illinois.
Van Wert Ohio.
Walla Walla Wask.
Wausau. Wls.
Westerly. R. I.
Wilmington, D«L
Woodstock. N. B. Cta.

AUTOMATIC ELECTRIC CO.,Van Buren and Morgan Streets CHICAQO U, S.A
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financial

$200,000
Portland Railway Company

First & Reinnding 59b Gold Bonds
Dated November 1, 1905 Doe November 1, 1900

Listed on the New York and Philadelphia Stock Exchanges
The total amount outstanding of the above bonds is $6,227,000'

which we purchased, and have sold all but the above $200,000 we are
now offering.

The PortlandRailway 1st & Refunding Mortgage 5% Gold Bonds are
an underlying lien of the Portland Railway Light and Power Co., of
Portland, Oregon, which Company owns practically the entire Street
Railway & Electric Light systems of the city and adjoining territory,
serving a population of 140,000 inhabitants.

The market value of t ie securities to which these
bonds are prior, amounts to about $14,000,000.

For the year ending December 31, 1906, the net earnings of the
Portland Railway Co. applicable to interest on these bonds was almost
double the amount necessary for that purpose, and the surplus after pay¬
ment of all charges amounted to $272,625.

The surplus for all the companies now composing the Portland Rail¬
way, Light and Power Co., into which the Portland Railway Co. was
merged, was $458,875, and the Company is now paying dividends at the
rate of 5% per annum upon its $5,000,0JO preferred stock.

Full particulars upon application. We recommend the above bonds
as a conservative investment and offer them at 99 and interest.

■RedmondaCo.
507 Chestnut St., Philadelphia

33 Pine Street, New York

Bonds for Investment
The Guaranty Trust Co. has a thoroughly equipped Bond Depart¬

ment. It negotiates security issues of railroad and other cor¬
porations; deals in Government, Municipal, Railroad and other
high-grade bonds. Correspondence upon the subject of invest¬
ment is invited.
The Guaranty Trust Co. has prepared a special circular on “The

Investment Value of Railroad Equipment Bonds,” which will
be mailed with offerings of specific issues, upon application.

Write for circular No. 47.

Guaranty Trust Company
OF NEW YORK

CHARTERED 1864 ’ OD XT c, . XT -\r i
capital $2,000,000 28 Nassau Street, New York
Deposits _45.460.870 33 Lombard Street, E.O. London

NEW YORK CITY
new issue

4% REGD. GOLD BONDS
MATURING NOV 1956

T. W. STEPHENS & CO.,
2 Wall Street, New Yerk.

BALTIMORE CHICAGO
Continental Building. 1st Nat* Bank Bldg.

THE

BATTERY PARK NATIONAL BANK
44 STATE ST. (Opp. New Custom House.)

Shipping and Export Accounts Invited.
B. A. De LIMA. President

CALVIN TOMKINS,V. Pres. EDWIN B .DAY.fMMar
GEO. 8. TALBOT. Asst. Cashier.

Beaver National Bank,
Beaver and Pearl Streets

New Vork City
GEORGE M. COFFIN, President

S. H. VANDERGRIFT T. P. WELSH
Vice-Presidents

J. V. LOUGHLIN, Asst. Cashier

Accounts of Merchants, Individuals
and Banks Solicited

R. M. GRANT & CO.
31 NA3SAU ST., NEW YORK

Street liy., Gas, Eleetrie Light & Power
SECURITIES

J. Stewart Campbell & Co.
25 Broad Street - NEW YORK

Transact a General Commission and
Investment Business in Curb Securities

financial.

Traveled
Letters of Credit

Payable throughout the World

Foreign Cheques and
i

Bills of Exchange

CABLE TRANSFERS
Collections made in all Countries

The Farmers’ Loan & Trust Co.
16-2'i William Street

475 Fifth Avenue

LONDON
IS Bishopsgutc Si. Within

‘’AIMS
Rue do Richiicti

NOTICE OF REDEMPTION.
TO THE HOLDERS OF THE FIRST MORT¬
GAGE BONDS AND COUPONS OF THE

Chicago . Terminal Transfer
Railroad Company:

Please take notice that by an order of tlie
Circuit Court of the United States for the Northern
District of Illinois, made April 16, 1907, In the
action now pending therein, and brought by the
United States Trust Company of New York and
John A. Stewart, as trustees, complainants,
against Chlcaero Terminal 'transfer Railroad
Company and others, defendants, It was adjudged,
ordered and decreed, among other things, as
follows:
0) That the holders of the said bonds and

coupons issued under said mortgage dated
June 11, 1897. be required to present said bonds
and coupons for redemption at the office of the
United States Trust Company of New York,
No. 45 Wall Street. New York City, on May 3,
1907, and that on that day interest thereon
should cease.

(2) That the Baltimore & Ohio and Chicago
Railroad Company or the Baltimore & Ohio
Railroad Company should deposit with the
United States Trust Company of New York on
or before May 3, 1907, a sum sufficient to pay
the amount due on said bonds as ascertained by
the decree heretofore entered, with Interest on
such amount from the date of the decree (Febru¬
ary 20, 1907,) to the date lixed for redemption
at five per centum: and

(3) That the amounts due on said bonds and
coupons,with Interest thereon as aforesaid, should
be paid to the holders thereof by the United
.States Trust Company of New York upon the
presentation and surrender of said bonds and
unpaid coupons.
Dated, April 18, 1907.

United States Trust Company of New York
as Trustee under the said Mortgage.

- SOanted.

Prominent International Banking
House desires services of first-class
bond-salesman, with wide experi¬
ence and established clientele to
take charge of department. Liberal
Salary to right party. Address
Bonds, P. 0. Box 822, New York.
WANTED—By New York bond house, several

experienced bond salesmen 'familiar with New
England. New York and Pennsylvania territory
Residents preferred. R. D., care of Chronicle.
P. O. Box 958. N. Y. C.

Cuban Securities
A SPECIALTY

FRANCKE. THOMPSON & ROBB
Members N. Y. Stock Exchange

43 Exchange Place
Telephone 1343 Broad

BRANCH OFFICE
Bristol Building* 5<h Ave. and 4£d St.

Telephone 1358 Bryant
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$6,160,000

WABASH RAILROAD CO.
TWO-YEAR COLLATERAL FIVE PER CENT GOLD NOTES

Dated May 10, 1907. Due May 10, 1909.
Interest payable May and November 10th by the Industrial Trust Company-, Providence, and the First

National Bank, New York.
Denominations: SI,000, $5;000 and 810,000. Coupon or Registered—Interchangeable.

Redeemable at 101% and accrued interest on 30 days’-notice

INDUSTRIAL TRUST COMPANY, PROVIDENCE, R. I., Trustee.

SECURED BY

810,000,000 WABASH=PITTSB URGH TERMINAL RAILWAY CO. CAPITAL STOCK
6,600,000 WABASH=PITTSBURGH TERMINAL RAILWAY CO. FIRST MORTGAGE 50-YEARGOLD 4% BONDS OF 1954

4,800,000 WABASH RAILROAD CO. FIRST REFUNDING GOLD 4% BONDS OF 1956.

We offer to take Wabash 5% notes maturing May 10, 1907, at par and accrued interest, in exchange for the newnotes at the price of 97p4' and interest, which is about a per cent basis. The Industrial Trust Co., of Providence,Trustee, has arranged with the First National Bank of New York to issue temporary certificates bearing interest at therate of 5% from date of issue to May 10th, at which time the new notes will be ready for delivery.This offer is subject to termination without notice.

TAILER & <D
27 Pine Street, New York

giulttcnds. JJtuiflenfls.
GRAND RAPIDS & INDIANA RAILWAY CO.

Grand Rapids, Mich., April 6th, 1007.
The Board of Directors has this day declared

a dividend of ONE AND ONE-HALF (1 H%)
per cent on the capital stock of the Company,
payable at the office of the Company In Grand
Rapids, Mich., April 25th, 1907, to shareholders
of record at the close of business on April 15th.
Transfer books will close at three p. m. on that
date and re-open April 2Gth, 1907. Checks will
be mailed where address Is known.

W. R. SHELBV, Treasurer.

The Kansas City Southern Railway Co.
25 Broad St., New York, April 3 1907.

The Board of Directors this day declared a divi¬
dend of 4% on the Preferred Stock of the com-
any from the net earnings for the year ending
une 30, 1907, payable on July 1, 1907, to stock¬
holders of record at 3 o’clock p. m, June 10 1907
The Stock Transfer books of the company will

be closed at 3 o’clock p. m. June 10, 1907, and
will be reopened at 10 o'clock a. m. July 2, 1907.
Checks for the dividend will be mailed to

stockholders.
R. B. SPERRY, Secretary.

THE H. B. CLAFLIN COMPANY.
Corner of Church and Worth Streets.

New York City, April 18. 1907.
The quarterly Interest on the Preferred stocks

will be paid May 1st. ■<!
Transfer books for the Preferred stocks only

will be closed at 3 p. m.t Monday, April 22d, and
reopened at 10 a. m.. May 2d, 1907.

D. N. FORCE, Treasurer.

THE ATCHISON TOPEKA & SANTA FE
RAILWAY COMPANY.

Stamped Adjustment Mortgage Bonds.
A semi-annual Installment of two per cent In re¬

spect of Interest on the STAMP ED Adjustment
Mortgage Bonds of The Atchison Topeka & SantaFc Railway Company will be paid at its office, No.5 Nassau Steet, New York City. New York, on
May 1, 1907, upon presentation and surrender of
the respective coupons NUMB FRED 21, and tothe holders of Registered Bonds. The transfer
books for the Registered Bonds will he closed at
three o’clock p. m., on April 23, 1907, and will be
reopened at ten o’clock a. m., on May 1, 1907.
Dividend cheques will be MAILED to holders of

Registered Bonds who file suitable orders therefor
at this office.

H. VV. GARDINFR. Assistant Treasurer.
New York, April 16, 1907.

FEDERAL SUGAR REFINING CO.
New York, April 12, 1907.

A dividend of three Per Cent on the preferred
stock of the Federal Sugar Refining Company willbe paid on May 1st, 1907, to preferred stockhold¬
ers of record as they appear at the close of business
April 26th, 1907. The preferred stock transfer
books will be closed from April 27th to AprU 30thInclusive.

DUMONT CLARKE. Treasurer.

AMALGAMATED COPPER COMPANY.
42 Broadway, New York, April 18, 1907.

At a meeting of the Directors of the Amalga¬
mated Copper Company a dividend of ONE AND
ONE-HALF PER CENT (1 \$%) and an extra
dividend of ONE-HALF OF ONE PER CENT

AMERICAN LIGHT & TRACTION CO.
. • 40 Wall Street. N. Y. City.1

. - April 16, 1907.
The Board of Directors of this Company, at a

meeting held this day, declared the regular quar¬
tered!vidend of 1 14% upon the Preferred stock,
and ajdlvidend of 1 li % upon the Common stock
of the Company, payable May 1, 1907, to stock¬
holders of record at the close of business April 20,
1907.
The Stock Transfer Books will close April 20th

at 12 o’clock noon and will re-open May 1st at
10 o’clock a. m.

JAMES LAWRENCE.
Secretary.

£0

( M of 1 %) was declared payable May 27, 1907 to
stockholders of record at 3 o’clock p. ir»., Thurs¬
day, April 25. 1907. Transfer books close at 3
o’clock p. m., Thursday, April 25, 1907, and re¬
open at 10 o’clock a. m., Monday, May 6, 1907.

A. H. MELIN, Secretary and Treasurer.

Office of
THE CONSOLIDATION COAL CO.

Baltimore, Md., April 18, 1907.
The Board of Directors have declared the regu¬lar quarterly dividend of one and one-half per

cent on Its capital stock, payable April 30th, to
the stockholders of record at the close of business
on April 23rd.
Dividend checks will be mailed.
The Transfer Books will be closed at 3 o’clock

p. m., April 23rd and re-opened at 10 o’clock
a. m,. May 1st, 1907.

T. K. STUART. Treasurer.
TO LEASE

The large and commodious offices on the
First Floor of 66 Wall Street

extending through to Pine Street, with vault an*
basement on Pine Street, now occupied by tbk
London Assurance Corporation, who are soon 1
remove to William Street, corner Malden Lane.
L Apply to WM. O. PLATT, 56 Wall St., R. 40

Office of
THE NEW RIVER COMPANY.

April 17. 1907.
The Board of Directors have this day declared

the regular quarterly dividend of 1 M% ($1 50 a
share) on the PREFERRED STOCK, payable
May 1st to stockholders of record at twelve
o’clock noon, April 25th, 1907.

JAMES W. SMILEY, Treasurer.

CHICAGO UNION TRACTION CO.
Call for Deposit of Stock

The benefits of the new ordinance relating to
the system of street railways In the north, west
and south divisions of the city of Chicago, now
maintained and operated by the receivers of Chi¬
cago Union Traction Company, passed by the
City Council of the city of Chicago on February 11,
1907, are only available through a deposit of stock.
both preferred and common, of the Chicago Union
Traction Company as In said ordinance required
and to the amount therein specified. A plan of
reorganization Is to be formulated, as provided by
said ordinance, and prompt action on the part of
the preferred and common stockholders of said
company is essential to secure proper representa¬
tion and consideration In the preparation and
adoption of such plan.
The undersigned, at the request of the holders

of a large proportion of both preferred and com¬
mon stock of Chicago Union Traction Company,
have consented to act as a committee on behalf
of those stockholders who desire to participate In
such plan of reorganization and who shall make
the deposit of stock hereinafter referred to.
ON AND AFTER APRIL 22. 1907, certificates

of stock of Chicago Union Traction Company, pre¬
ferred and common, duly endorsed In blank for
transfer, will be received by Central Trust Com-
pany^of New York, No. 54 Wall Street. Borough
of Manhattan, New York, as depository under an
agreement, copies of which will then be ready for
delivery at the office of said Trust Company.
Suitable certificates will be Issued by said deposi¬
tary In exchange for stock certificates deposited,
and application to list the certificates so to be
Issued by the depositary will be made to the New
York Stock Exchange.
The time within which deposits will be received

will expire on May 15, 1907.
Dated April 16th, 1907.

J. N. WALLACE.
Chairman;

JOHN W. CASTLES.
ROBERT M. GALLAWAY.
H. B. HOLLINS,
JAMES JOURDAN,
ALFRED SKITT.

Committee.
JOLINE. LARKIN & RATHBONE, Counsel.

FRED C. RANDALL.
Secretary, 54 Wall St„ New YorkCity
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T ELEPHONES
6320
6321
6322
6323
6324
6325
6326
1117
1118
1119

1

> Broad

J

FREDERIC H. HATCH
Estab ISHED '888

Dealer in Unlisted Securities of Railroads and Other

Corporations in the United States and Elsewhere.

30 Broad St., NEW YORK
Cable Address “Hatcheau,” New York.

ARTHUR C. BADEAU,
MANAGER BOND DEPARTMENT

James K. Rice Jr.

Following is a partial list of securities in which this office is particularly interested to deal at this time.
Requests for bids, offers or valuations are invited from banks, trust companies and other financial houses, and from
insurance companies, executors of estates and individual investors.

STOCKS WANTED
S’ flares.

200 Aeolian Weber Piano Sc Pianola common and preferre
200 American Investment Securities
500 American Type Pounders common
100 American Chicle common

100 American Chicle preferred
100 Pabcock & Wilcox
200 Bloceker Street Sc Pulton Ferry RR
150 Porden’s Condensed Milk preferred
50 Howling Green Trust Co.

200 Brooklyn Union Plevated RR. preferred
200 Brooklyn Pnion Plevated Rli. common
300 Bush Terminal
150 Celluloid Co.
50 Colonial Hank
3 Chemical National Bank

25 Central Bank of Westchester County
50 Coney Island Jockey Club

100 Denver Ga> Sc Electric
200 Empire Steel Sc Iron common
200 Empire Steel A Iron preferred
25 Germania Fire Insurance
100 Grand Rapids Sc. Indiana Ry.
100 Hackensack Water Co.
10 Hamilton I lank

100 Herring-i I all-Marvin
500 Internal muni Nickel common
200 Internal‘nnal Nickel preferred
200 International Silver preferred
500 Kirbv Lumber common
200 Lackawanna Steamship
200 Lackawanna Steel
100 Line* I.i Safe i kmnbt
100 M‘- rnjM.l'P'n Life Insurance
100 Nao-P! IT (trie Railway, preferred
100 New-Jer- y Zinc
500 New ’i ork Shipbuilding
50 Night and Day Bank
10 Nil:--B nf’d-Pond common
50 North River Insau-ane^

200 ’ NYi folk <"• New Brunswick Hosiery
200 Ohio
100 Pit -I
100 IF-a If
300 Ro*..-: 1
50 Sab w

200 JVxm

tk JdP!.. Kanawha RR. prefe rred with common
mrT I O’: seiner Sc Lake Jdi io RR..common .

v .\-a< eiaVs
B ki*e' Powder pr-’ferrod

; < ar ILeting Sc Lighting
C'-moauv

d

100 Tex a'1 Sc Pacific Coal
200 ('oilinl IMG preferred
100 Texas Centre.I R.R. common
200 Pndonw’o-’<} Typewriter
3 00 Yale Sc Towne Manufacturing

STOCKS FOR SALE
Shares.
100 Alliance Realty
100 American Brass
100 American Coal Products
200 American District Telegraph, New Jersey
150 American Investment Securities
100 American Typo Founders preferred
25 American Book
100 American Cigar
100'Bouden’s Condensed Milk common
100 Borden’s (Vaubnsed Milk preferred
200 Babcock Sr Wilcox
10 Bankers Trust Go.
Ill Brooklyn Warehouse' A Storage
150 Casein Company of America preferred
50 Central f ireworks pre ferred

1X2 Central New England Railway common
200 Consolidated Rubber Tiro common

151) Eastern Pennsylvania Railways common
50 First National Bank, Now York
9 first. National Punk, Scranton, Pa.

200 Hudsoji Companies preferred
20 International Curtis Marine Turbine
100 International Time Recording common
100 International Time Recording preferred
250 International Silver common
1P0 Kirby Lumber preferred
100 Lackawanna- Steel
100 Lehigh G New York Railroad preferred
20 Lincoln Trust

3 00 Mahonine G. Skoo-mgo Ry. Sc Light common
200 Manila Electric Railway A Light
100 Madison Square Garden
ICO Mechanics Sc Trad-ms Bank
1:5 ' rcauti!'1 National Bank *•

12o Meriden (Coup.) (!a<
(iii M<ehanic:s’ Bank, Brooklyn
50 Mexican Coal S’ Coke
10 National nmviv
No Naiional Wa.br eonunon

1 GO National Water preferred
200 New- River Co. tommon
1 (|0 XVw River On. pr; ferr. d
120 Niles-B>eme d - R.md common

LOO New England Watch
20 New Amsterdam National Bank, New York
50 < >ld Dominion Steam-bin
109 Pacific G Atlantic Telegraph
100 Royal Baking Powder common
100 Standard Coupler common
ItlO United States Finishing common

BONDS WANTED
$25,000 American Biscuit 1st Os 1910
20,000 American Pipe Sc Foundry 1st Gs 1928
10,000 Chicago Peoria Sc St. Louis Cons. 5s 1930
25,000 (bolts Arms 5s 1921
20,000 Consolidated Rubber 'fire Income 4s 1951
10,000 Hudson River Electric Co 1st 5s 1931
25,000 International Silver preferred dividend scrip
15,000 New York Biscuit 1st Gs 1911
10,000 New Jersey Steamboat 1st 5s 1921
20,000 New Mexico Railway Sc Coal 5s 1947
20,000 Richmond Passenger Sc Power Cons. 5s 1925
10.000 Securities Co. Cons, gold 4s
10,000 Stock Quotation Telegraph 5s 1918
20,000 United Lead Debenture 5s 1943
25,000 Union Depot of Columbus, 1st 7s 1923
50,000 Virginia Pa-scngor Sc Power 5s 1952
20,000 Walker Co. 1st Gs 191G
10.000 Webster Coal Sc Coke 5s 1942
10,000 Yale Sc Towne Mfg. 5s 1920

BONDS FOR SALE
SI 5.000 American Brake Shoo Sc Foundry 1st 5s 1952
20.000 American Typ° Founders Gs 192G
25,000 American Malting'Gs 1914
8.000 Clearfield Bituminous Coal 1st 4s 1940
50,000 Chesapeake Sc Ohio Equipment 4s 1912
10,000 Hudson River Electric Power 1st 5s 1914
10,000 Hudson River Power Transmission Ref. 5s 1935
10,000 Hudson River Water- Power 1st 5s 1914-1929.
25,000 International Nickel 1st 5s 1932 -

20,0.00 International Silver debenture Gs 1933
5,000 International Silver 1st Gs 1948 l
15,000 Mexican Coal Sc Coke 1st 5s 192G
50,000 Northwest Coal Railway 1st guar. 5s 1923
15,000 Peckskill Railway Sc Lighting 1st 5s 1931
20,000 Penn Coal Sc Coke coll, trust 5s 1953
4,000 People’s Street Rv.of Luzerne Co.gen.mtg.Gs 1921
10,000 People’s Street Ry.of Luzerne Co.1st mtgc 6s 1918
15.000 Standard Cordage 1st 5s 1931
15.000 Standard Cordage Adjustments
10,000 Stockton Water Gs 1911
25,000 St. Joseph Ry., Light, Heat & Power 5s 1937

This office is prepared, upon reasonable notice, to furnish quotations on over ONE HUNDRED THOUSAND
inactive securities of banks, trust companies, insurance companies^ railroad companies, manufacturing and other indus¬
trial Corporations. , -
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Bank and Quotation Section (Monthly)
Railway and Industrial Section (Quarterly)

finattrml

State andCitySection (semi-Annual}
Street Railway Section (Three Tinned

Yearly 1

VOL. 84. SATURDAY, APRIL 20 1907. NO. 2182.

Jlue Chvcmicfe.
PUBLISHED WEEKLY.

Terms of Subscription—Payable in Advance
For Ono Year

,*io 00For Six Months ] C> ooEuropean Subscription (including postage! **’ 1;{ ooEuropean .Subscript ion six mouths (including postage ■ 7 50Annual Subscription in London (including p stage) A2 14sSix Months Subscription in London (including postage) Al 11 s.
, Subscription includes following Supplements—

Clearings at-
Vfeck ending April 13.

Bank and Quotation (monthly)
Railway and Industrial (quarterly)

State and City (semi-annually)
street Railway (3 times yearly)

Terms of Advertising—Per Inch Space
Transient matter per inch spare (14 agate lines)

r Two'Months (s times)
Standing Business Cards -

$4 20
22 00
20 00
50 00
87 00

el. Harrison 4012.

Three Months (13 times)
Six Months (20 times)
Twelve Months (52 times)

CHICAGO OFFICE—P RarUett,513 Mouailuock Block;
LONDON OFFICE—Edwarus tL Smith, 1 Drapers’ Gardens, E. C.

WILLIAM B. DANA COMPANY. Publishers,
Pine Street, Corner of Pearl Street,

Font OOice Box 958. NEW YORK

CLEARING HOUSE RETURNS.
The following (able, made up by telegraph, &e., indicates

that tlie total bank clearings of all the clearing houses of
the United States for the week ending to-day have been
$2,941,700,451, against $3,035,480,472 last week and
$3,171 ,382,215 the corresponding week last year.

Clearings—Returns by Telegraph.
Week ending April 20.

.

1907. 1906.
Per
Cent.

New York SI ,490.545.13S
1 •>0.:»)3.r.57

$1,6.85,11S.2S1
1 °s xn.i nan

— 11.6
—0 °Philadelphia

Baltimore
Chicago
St. Louis

124,908,500
25,010,829
201,580.064
53,714,414
1 1.735,455

129.571,975
23.009,095
178,598,304
49.559,834
17.101,017

—3.0
+8.4
+ 12.9
+ 8.4

— 13.8
New Orleans

Seven cities. 5 days
Other cities. 5 days .

$2,030,793,957
407.692,386

$2,214,024,352
355,488,091

—S.3
+ 14.7

Total all cities, 5 days
All cities, l|day ._

$2,438,486,343
503,274,108

$2,570,113,043
001,209,172

—5.1
—10.3

Total all cities for week 82.941,760,451 S3.171.3S2.215 —7.2

'

1907. 1900.
Inc. or i
Dec. j 1905. 1904.

j S ' j S % 1 $ 5Boston I 170.257.5S6 103.778,254 + 4.o; 159.004,803 130,OSS.148Providence 7,030.100 8,002,400 — 4.0 7,582.500 0.097,700Hartford ; 3.939,508, 3,119,013 + 20.3
+ 1S.0

3 »4SU,187 2,905.878New Haven 2.713.930 2.300.050 2,103.042 1.985,924Springfield 2.137.018 1,984,051 + 7.7 1 720.270 1.771,841W oreester j 1,903,320 1.753,235 +8.0! 1,570.297 1.050,734Portland ! 2.000,378 1,752,590 + 17.0 1,720.992 1.430,470Fall River ! 1,003,908. 887,405 + 19.9 779,501 880,945New Bedford ; 753,814 599.573 + 25.7 502.451 547.420Holyoke 485,333 429.705 +12.9! 457.400 448.074Lov.gll ! 598.018 500.829 + 1S.1 - 54 ) .81 *') 485.830
Total New Eng. 193.550.119 185.113,207 + 4.0- 179,574.242 145,908 973Chicago ... ! 231,770,481 210.002.311 + 7.0 192.085,180, 107.911.500i incmnati_ 31.7/8.26U . 20,851 .OnU; + 15.3 25.002 „5oU! 24.4 1.5.7o0Cleveland l8,8n3.o94 10.885,209- + 11.7! 10-4.)9,0301 14.700.884Detroit 13.553.521 13.009.592 4-4.2 J 1,513.811 10,108,552Milwaukee j 10.093.509i 8.921,551 + 19.9 8,195 /79j

6.031,5031
7.215.771Indianapolis ; 7,301,321 6,02.1,512 + 11 .2 0,047.445Columbus 0,09,5,000 5.518.000 + 10.5 5.1.>1 .900 4.914.100i oieilo 4.531.747 4.271.272 + 0.1’ 4.074.4,84 3.4U9,850Peoria 2.542,773 2.193.090 + 15.9; 2.379.210 2.191,077Grand Rapids 2.022.025 2.238,422 + 17.21 2.172.0,, 2 1 .558,2771 Riyton 2,470,994 2,114.093 + 17.1 2 U57.SU 1.532,428Evansville i 2,025,975 1,037.93 i +23.7 1 ,u0 -.8 H, 1,240,020Kalamazoo i 1,002.784 859.230 + 10 7 810,905 905.332Springliold, III..- 801.205 799,425 + 8.1 835,103, 712.4521- ort v\ ayne 1 709.240 773,100 —0.5 701.130;Lexington 005,053 753,088 — 19.3 81.>.i)5J 910,827\ oungstown 701,241 085.1,57 +2.3 010.938: 1 2 i ,052Rockford 090,593 541,201 + 2<s.7| 5.) 7.523: 4,4.805Canton 1 570.311 527,213 + 8.2 000.i70 0/2,003Akron 723,000 523.200 + 38.2 0 44,409 500.700Quincy 435.73 1 520.277 — 10.2 3 ,2.93 » 310.104Manslield 440.920 409,151 + 7.8 400,2.,0 200.012Sprmgiield, Ohio! 440.711 385,088 + 14.3 343.479 423,109Bloomington 404,291 393.250 + 2.5 571 .034 531.754South Bend

Decatur
.

475.215
350.110

359.812
31.. 747

+ 32.1
+ 20.41

3»2,093
29 I.Oiu 238 317Jacksonville, III. 247,07l 242.080 + 2.3 2.0'*.815 179,533Jackson 301.1 13 272.194 + 10.0 232,0iit) 20.8.005Ann Arbor | 130 ■),;•) 143-972 . I . .1 ■ 1.31.0 >o 92.120

lot. Mid.West. 343,51 1 .079 315,430.422 + 5.9 280,13.),3')0 252.533,533
San Francisco 44.193,490 43.989.807 + 0.5! 43.420,.-.05 25.504.170Los Angeles 1J ,oUd 14.153,131 N.9 9..,01.923 7.091.7o4Seattle 11,089,539 9.098.017 + 14.3! 5,207.9,>5! 5 ,.845,399Salt Lake City 0,093,200. 0.714.470 —0.8 3.L7.8.040 2.020.717Portland 1 8.079.751 5,737,043 + 40.8; 4 903.804. 4.002,338Spokane. _j 0,312,559; 4.030.579 + 30.3: 3,102.228 2,258.205Tacoma
Helena j
Fargo ..

Sioux Falls |
Oakland
San Jose, j
Total Paciiic..

Kansas City j'

.Minneapolis
Omaha j
St. Paul !
Denver |

j St. Joseph |
lies Moines j
Sioux City i

, Davenport j
Wichita

j Topeka I
: Colorado Springs!
Cedar Rapids...!
Pueblo jFremont ... |
Lincoln I
Tot. oth.West. j

! St . Louis i
i New Orleans 1
; Louisville

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last da}’ of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous ; iojllosoweek, covering the returns for the period ending with Satur- ! Vuchmondday noon, April 13, and the results for the corresponding Mempins
week in 1905, 1905 and 1904 are also given. Contrasted with
the week of 1900 the total for the whole country shows
loss of 2.0%. Outside of New York the
1900 is 9.5%.

a

increase over

Clearings at—
Week ending April 13.

1907.
■

190G.
Inc. or
Dec. 1905. j 1904.

$ $ % $ $New York. 1.881,534.411 2,044,054,946 —8.0 2.082.175.320 1.142,203.100Philadelphia 143.376,479 133,904,202 + 7.1! 129,449,758 109,329.730Pittsburgh 55,734.305 45,124.541 + 23.5 51.437.803 40,828,899Baltimore 28.137,732 25.508,878 + 10.3 24,584.910 23,118.878Buffalo 8.305.871 7,092.279 + 8.0 0.187.115 5.830,730Washington , 0.289.799 5.897,843 + 0.0 4 857.752 4.112.455Albany-.. , 7,090.001 5 291,830 + 45.4 3.714.029 3.689,031Rochester 3.587,554 3.833,080 —0.4 3.230,462 2.814,300 1Scranton 2,191,287 1,848.442 + 18.6 1.055,434 1.500,000 iSyracuse 2.005,059 1.023,002 + 23.5 1,409.989 1,300,920 jReading **■ 1.833,443 1,027.815 + 12.0 1,283,421 1,284,113 !Wilmington , 1.422.945 1,340.048 + 6.2 1.143.903 1,133.308Wilkes-Barre 1.248.877 1.215.470 + 2.8 974-910 931,503Wheeling • 1.284.472 1.079.759 + 19.0 872,559 764.283Erie . _ 748 319 508.907 + 31 .it 589.748 550.596Chester 499,847 557.170 — 10.3 486.311 421,053Binghamton ( 618,700 547,800 + 12.9 599.200 494.800■Greensburg 573.110 501.928 + 14.2 304,373 417,076Franktin j 275.331 257.338 + 7.0 -04.493 211 203Harrisburg , 1,500,000 Not Included in total

Total Middle.- 2.147.304.802 2.282.476,010 —5.9 2.314.994,722 1,340,948,590

Atlanta
Nashville ,

Savannah
Foi*t Worth j
Norfolk
Augusta
Birmingham
Little Rock :
Jacksonville . .<
Mobile i

Chattanooga....
Charleston \
Macon .

Columbus, Ga I
Waco !
Beaumont

4.818 9o5! 3.810,875 +20.3
893 117! 743,(ml 4-20.1
730,872! 7.00.389 4- 17.. 7.
533,3001 375.484! 4-42.1

3,42,S,394 Not included in total
500,000 Not included in tot•»I

00,390,-Hu
23.081,057
14,307,539
0,305,434
0,383,952t
0,590,335
5,020.774
2,030,314
1,803.41)5,
1.211,283
1,057,285,
894,027:
095.230
570,045i
173,191!
220,048!

1.072.013
70,318,098;
59,580,382'
15.712.303,
12,100.353'
• 0.311.025
0.577.000-
5.780,347
4.083,91)7;
4,598.050;
4.578.482
4,334,182
2,950,945
2,288,019.
1,944,504
1.822.498
1.508,049
1.452.844
1.304,058!
1.291.178j
1.232.421 i
1,197.47s!
502,320,
301 937!

1,100 000
•100.000,
500 000

3,148,71*7,
547.343:
7.2 s 789.
407,541

90,240.084!
32,54 4.099 i
19.800,737
10,837,5501
7,990,07.7
7.937.7)7.3
5.702.3401
3.170.8)0;
2 249,0881
1.298.0071
1,385,74i)
1 055.408
700.000
709,9151
022,432!
259.720!

1.330.07)21
97.000.215!
02,188,00
17.400,320]
12,705,888)

7,345,000
G,197,445;
4,912,988
5,100.343
3,934.809
3.134.307!
3.7 It).509!
2.050,909!
1,485,973
2 394.9.80
1.431 054
1.740.4801
1,941.400’
1,019.454!
1,388,405
1,471.500!
770.320
370,000

1,320.0001
500.000
475.0001

"f* h.*')

+35.7
+ 38.0
+ 10.51
+ 25.31
+ 20.4.
+ 13.5!
+ 20.3,
+ 24.71
+ 7.2i
+ 31.11
+ 18.0
+ 0.7!
+ 24.51
+ 31.5;
+ 17.7|
+ 24M;
+ 24.0
+ 4.4!
+ 11.2;
+ 5.4;
+ 9.5
+ 11.7
+ 7.1
+ 4.9
+ 12.4'
—14.1!
—27-7
+ 25.9
+ 15.9|
—23.0
+31.4
—5.1
+ 20.2
+ 48.91
+ 25.4
+ 12.7
+ 22.9
+ 37.0i
4-2.21
+ 20.0-
+ 25.0
-5.0

73 /L'o.xul
24,301.792
15,079.519
.V 1.84.009
0,201.7)34.
0,1.84 128i
4.097,949,
2,825.091!
1,SOU.740
998.4.9

1,210,924
1.070,48o!
057.003,
017.738]
451,009;
173.274'

<T).O.w .oooi

02,700,002’
17.210.449!
11.773.97S1
0,357,07)8
4.873.5)0'
5 310,300
5,301,959
3 749,537
3.070,809
3 214.012
2,794,441
1,093.505:
1,481 347,
l,5.>0,275s
1.253.148
1 213,740

1 909.491
5M .773
411 373

51.505.495
20.804,287
12.300.114
7.021 284
5.477.590
•I 278,799
4.509,321
2,093 874
1,040,721
924.380

1,029,450
939 726
003.802
479.703

12*7,810

02,410.933
54.050.878
10.922 052
11,317.953
5,792.218
3 985,000
4.729,045
4.009,857
3,313.424
3 133.072
2 700 004
2.027170
1.014.233
843,592

1,140.000
940 098
884.319

1.128,290
908.137

1.203 998
527 000
255 223

400.000

1,299.238
851 510

1.007.102
1,304.000
215.305

425.000

Total Southern; 157.140.973j 147.692,20S[
Total all ;3,035,480.472 3.097.420.9911

+ 0.4! 138.043.380)
—2.0 3,008,559.300 l
+ 9.5 9S6.380.980i

Canada—
Montreal
Toronto
Winnipeg
Ottawa
Vancouver
Halifax
Quebec I
St. John I
Hamilton ;
London
Victoria I
Calgary 1Edmonton I
Total Canada.;

29.280.0051
24,031.504;
10.081,170
3.178,183
3.603,069
1,072,322
2.032,234
1.409.704
1.504,337
1.235.854
1.149,901

2S.088.190 + 4.2
18.484.427 +33.3
8.312.521! +28.5
2.000,345
2.293.709
1.264.532;
1 553.175;
1.104.234
1,095.453
906.208.
894.170

1,544,500, Not Included
1,017.272 Not Included

80.438.343' 66.603.036

28.299.367
21.032.510
5.045.507!
2 171.317 j
1.350.599
1.0. *0.970
1,502,391!
907 545f

1,171,OIL
942.7001
050,750;

+21.9
+ 57.1
+ 32.3
+ 30.8'
+ 27.6.
+ 42.8
+ 36.3
+ 28.0

In total
in total
+20.8 65.400.745! 51.146.689

122,844.360
979.511.890
837.308.784

20,329.441
15 804 359
4.506.335
2.193.0.89
1.315,195
1.579,861
1.278.967
946 007

1.127.737
932,628
770.078
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THE FINANCIAL SITUAT10N.
As one after another of the apparent hindrances !

to a restoration of public credit to high favor is re¬
moved without effecting a permanent cure, the num¬
ber of the impatient traders increases with each new

disappointment. In this way it lias come to pass
that the removal of the high rates for money which
were so long looked upon as the very last obstruction |
to business recovery has failed to satisfy the supposed
need. For it has now happened since April began
that the last vestige of dear money, has fled and ex¬

tremely easy money on call has taken its place, even
time money for the present being no longer trouble¬
some. This abundance, asjwe said last week, opened
trading in securities to the more venturesome buyers
again, and stocks went kiting up. Still, we repeat,
no refuge from the old instability has been found.
The progress prevailing a year or more ago was antici¬
pated to follow, but no sign of it has appeared. Cheap
money has become an assured condition, continuing
even the current week, affecting with its influence the
world over, but the upward movement in stocks turned
out to be merely an advance for the speculative buyers
to sell on, leaving also a choice gradient down which to
engineer a decline, to be succeeded by frequent fluctua¬
tions. Evidently this situation proved that dear
money was not the ultimate obstruction to a perma¬
nent restoration of confidence. A harsher and deeper
economic irregularity is what the doctors have to deal
with before real recovery will be under way. . **
Then, too, since this relief from stringency has con¬

tinued along the lines we referred to a week ago,
further emphasizing the singularity of the relapse on
our Stock Exchange, it has stimulated the search for
the reason why the rise in stocks has not been more

permanent. The thought was a very short time since j
that if our interior sections would stop drawing on this
centre and Europe open its doors wider to our monetary
requirements, life must be infused into all-our security
markets. It has seemed recently as if the wished-for
opportunity had been reached. A feature of the week
was a further material drop of the open market rates
in London, one day to below the official minimum of
the Bank of England, encouraging the belief in a re¬
duction of the official discount rate of the Bank; this
condition in London and the assurance that the Bank
was in the way of procuring, without a rival, the large
amount of gold bullion weekly offered from South
Africa and other gold-producing centres, encouraged
the opinion that the Bank would this week further
reduce its official discount rate. Later it became evi¬
dent that a present demand from Paris and the
German loan would for the time being defer that ex¬
pectation, but that a lower Bank minimum was sure
to come shortly.

Since money has changed from .high to low rates
without securing the recovery in confidence antici¬
pated, the public is reduced to the necessity of seeking-
some other hindrance to progress; and in that con¬

tingency damage to crops has been urged as a disturb¬
ing influence. The Government report issued on the
10th instant gave the condition of winter wheat on

April 1 1907 at S9.9% against S9.1% on April 1 1906. j
here is no warrant in those figures for stories of crop

disaster. Hence the harm wrought must have been

of recent date. Reports of damage the last three
weeks come mainly from the Southwest, especially
from parts of Texas, Oklahoma, Kansas, and also
Nebraska. No doubt these rumors have been exagger¬
ated. Besides, rains the current week in the South¬
west have put a different aspect on crop affairs in
those sections. It should be remembered, too, as
the season is very late, all growth is backward and in
favorable shape to float rumors of crop disaster.
They are liable now to be of weekly occurrence, but
as the annual planting of breadstuff's in this country
has reached such a wide extent of territory, covering
such a variety of climatic factors, it is less possible
than it was a few years ago for any given crop to turn
out an absolute disaster. Indeed, we might almost
say, there is a degree of truth in the boast sometimes
heard based on the condition referred to above that
this country never can suffer from a lack of a surplus
of wheat for export.

Our foreign trade statement for March gives empha¬
sis to the remarks we made a month ago about the
steady expansion in the volume of imports. In fact
important gains, in comparison with previous years,
in the inflow of merchandise from abroad have been
the leading feature of these monthly statements for
some time past. Each month since August 1904 the
total of imports has shown improvement over the
corresponding period of the preceding year, and latterly
augmentation has been especially large. The March
1907 aggregate of 8 133,323,085 not only, shows an
increase of 819,725,508 over the month of 1906, but
very closely approaches the record total of 8134,349,-
760 made in December last. Merchandise exports,
on the other hand, while continuing in excess of im¬
ports, exhibit a much lower ratio of increase compared

! with corresponding months and contrast rather un¬

favorably with recent preceding similar periods, the
March 1907 total of 8162,689,950 being but three
million dollars greater than February—a short month
—and much below January or December. Further¬
more, the gain over 1906 (817,179,243) shown in March
comes, as in earlier months, from increased cotton
shipments. The balance of trade in our favor on the
merchandise movement, moreover, although 829,-
366,865, is less than was shown in the month of the
preceding year, and for the nine months of the current
fiscal year stands at only 8385,845,060 against 8430,-
346,993 in 1905-06, and is a smaller balance than for
the nine months in any fiscal year of the last decade,
excepting only 1902-03 and 1904-05.
Analyzing the details of these foreign trade figures,

we quickly discern in what particulars or direction our

export movement has been checked or accelerated
thus far this fiscal year. Increased raw cotton ship¬
ments explain 75% of the augmentation of 8108,002,-

I 881 in exports over the nine months of 1905-06, and
copper, iron and wood collectively make up an amount
greater than the remaining addition. Per contra,such
important items as breadstuffs, provisions, oils and
cotton manufactures show greater or less losses, most
surprise being occasioned by the falling off in the first-
named commodity. When, however, we turn to a
consideration of the import details, it is found that

| increases over 1906 are not confined to any special
| commodities. The inflow of three staple articles—
coffee, tea and sugar—was practically the same in the
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nine months of both 1906-07 and 1905-06 and in a

few minor items there were unimportant decreases.
But in articles of luxury, such as diamonds, silks, linens
and feathers, there are conspicuous percentages of
increase; and larger receipts of chemicals, copper, cotton
manufactures, leather, paper, Ac., helped materially
to swell the total.
As intimated above,, cotton shipments have fur¬

nished the greater part of the gain in exports thus far
the current fiscal year and the movement of that
staple in April to date indicates a further increase for
this month. But as the outward movement is already
full two million bales greater than for the like period
last season, it is apt to ease off perceptibly at any time.
With foodstuffs also going out less freely than a year
ago, what is there to prevent a less favorable situation
in our foreign trade affairs?

The immigration statement for the month of March,
just issued, furnishes evidence that the spring influx
of intending new citizens has set in in earnest. The
arrivals of aliens in March 1907 numbered 139,ITS
against 133,245 in 1906 and 126,932 in 1905, of which
approximately 111,000 in each of the last, two years
came through the port of New York. For the three
months ending March 31 this year the arrivals were
259,076, which contrasts with 253,06.8 in the same

period of 1906 and 244,019 in .1905.
. Moreover, during the elapsed portion of the current
month immigration through the port of New York
has been very heavy. For the eighteen days ended
with Thursday, vessels entering have reported approxi¬
mately 75,000 steerage passengers, practically all of
whom class as aliens, and steamers on the way due
to arrive before the first of May are stated to have
full cabins. It is therefore quite certain that arrivals
for the full month at this port will exceed those of a

year ago—118,665—and that for the whole country a
record aggregate will be made, a total exceeding the
150,000 mark set in April and May 1906. In fact,
there is reason to believe that for the months of April,
May and June immigration will be far in excess of
any record, as oa July 1 the new law becomes operative,
and under it many who can now come in may be
excluded or subjected, to much delay and annoyance
before being permitted to enter.

We say may be excluded, because many of them
may be members of agricultural colonies in this country,
and it is reported that the Bureau of Immigration is
at a loss how to proceed in handling immigrants des¬
tined to become members of agricultural colonies in
this country, especially in the South. We referred to
this feature March 30, page 719. Under the present
law it has been held that an immigrant who, before
sailing for this country, has leased lands in any part
of the United States which he purposes to cultivate
after his arrival, is not an alien contract laborer.
Consequently, many thousands of aliens have been
brought to the Southern States by this plan. Recently
the Bureau's attention was brought to the inquiry
whether this would be proper under the new law,
which is much more rigid than the old.

One important incident of the week was the an¬

nouncement on Wednesday of the issue of $50,000 ,000
in German Imperial and of a like amount in Prussian
Treasury bills, bearing 4% interest and redeemable

in five years. It would seem that preparations have
been made by the Reischsbank for this issue, for, since
the beginning of the month, this institution has been
accumulating cash, the last two statements of the bank
showing a gain of nearly £5,402,000. Though it is
officially denied that the German consols arc about to
be quoted on the Paris Bourse, and thus be in compe¬
tition with French rentes, it seems probable that French
bankers have had in contemplation either trading
or investments therein, in anticipation of the issue,
and that this will account for the recent withdrawals
by these bankers of their balances from London. Such
withdrawals this week resulted in a reduction in ex¬

change at Paris on the British capital to 25 francs 21
centimes, and also to the shipment from London to
Paris of £200,000, though the gold-import point at
the French capital on London is 25 francs I2F2 cen¬
times. While this week’s quotation for exchange at
Berlin on London is 20 marks 48 pfennings, it appears
likely that, should British investments in the new

German consols be large, they may result in such a
reduction in the Berlin exchange rate as to carry it to
the gold-import point of 20 marks 34 pfennings. For¬
eign bankers regard it as probable that the loan will
be successfully negotiated, and it is understood that
subscriptions have already been made, in anticipation
of the issue, nor only in London but at Paris, to an
amount which will insure itssuccess; the interest rate
is attractive and the loan is of such a character as to
appeal strongly to investors.

There have already been refunded into 2% consols
about $36,000,000 4s of 1907 out of the $50,000,000
which were set apart for this purpose by the Secretary
of the Treasury in his circular of April 2. Though,
since the exchange for 2% consols of those of the 4s
which were held as pledge for circulation has been
effected, the results of refunding have been compara¬
tively small, it seems probable that nearly the whole
of the 4s selected for refunding will be exchanged,
possibly by or before the end of May. The redemp¬
tions of the 4s, under the Treasury circular of March
14, which called for the surrender of $25,000,000,
have thus far amounted to about $19,000,000, leav¬
ing $6,000,000 yet to be redeemed. When this
amount shall be surrendered, redemptions will proba¬
bly be terminated and on July 2 whatever sum shall
remain outstanding will be redeemed.

Deposits of public funds in national banks continue
to be made, and they have now reached $164,151,174,
an increase since April 1 of about $10,000,000, and
since March 11 of $23,000,000. There has been no

change in the deposits in local depositories since the
sum of $17,510,000 was placed therein. Deposits
now being made are effected by the Assistant Treas¬
urer at New York placing with the correspondent in
this city of the interior bank the sum allotted to such
institution, and the funds so placed are held by the
correspondent at the disposition of the depository.
Secretary Cortclyou on Thursday had an informal

conference with a few New York bankers, during which
the matter of public deposits in the banks was discussed.
From what was said it is regarded as probable that if
any change shall be deemed advisable in the manner of
making these deposits, none will be made at present.
Withdrawals of such deposits from the banks, now that
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U*e money market has been relieved, have not yet been
considered.

The removal last Saturday of the “Evening Post” of
this city to its new building on Vesey Street is an event
of more than local interest. The “Post” has a history
extending back more than a century and it has become
an important organ of public opinion. Alexander
Hamilton was one of its founders and it has had an

array of editorial talent which in brilliancy and promi¬
nence has probably not been surpassed, if it has been
matched, by any other daily paper in the country.
The list comprises such eminent names as William
Cullen Bryant, Parke Godwin, John Bigelow, Carl
Schurz, Horace White and E. L. Godkin. In the con¬

duct of the paper a high standard has always been
maintained and from the first it has catered to the best
thoughts and the most advanced ideas. Its methods
in dealing with public measures and public men have
often differed from those that commend themselves
most to us. We believe in argument and persuasion
as the most effective weapons rather than in hammer
md tongs, and we like to credit men with good motives
until it is clearly shown that the motives are bad.
But there can be no doubt that the “Post” has always
striven after high ideals and has steadfastly adhered
to principles which it believed sound and for the best
interests of mankind. As far as we have been able
to see, it has never sought to appeal to popular preju¬
dice or yielded to popular clamor.- In fact, its edi¬
torial policy, being controversial, the fact that a thing
was, or might be, popular never counted for anything
with the Editor. Indeed we should judge that those
in control rather delighted in being on the unpopular
side, granting only that in their estimation it was the
right side. There can be no doubt that if pecuniary
considerations had governed, the opposite policy would
have been pursued, for every manager of a newspaper
knows that he can add to circulation <3f his paper
by advocating the things which- for the time being
tickle the public fancy or accord with public senti¬
ment, even though they be wrong to the point of being
monstrous. It can also be truthfully affirmed that
the “Post” has always been a clean paper. It has
never dressed up scandal in inviting garb and has not
made it a practice to resort to sensationalism to in¬
crease the number of its readers. It is now controlled
by the sons of the late Henry Villard, who during l^s
lifetime contributed as a railroad mail in no small
degree to the industrial development of important
parts of the country. They have allowed no deterio¬
ration in the standard of the paper, and it is gratifying
to know that this policy has been attended with such
success that they have been able to erect a new home
for the use of the “Post” where it will be better
equipped for continuing its work than ever before.

In view of the course of the Cincinnati and Dayton
Chambers of Commerce in arraying themselves on the
side of public hostility to railroad interests (and which
we review in a separate article on another page), it is
refreshing to have the action this week of the Phila¬
delphia Board of Trade on behalf of fair and rational
treatment of these transportation agencies. This
influential commercial body is fearful lest the general
prosperity of the country receive a sudden and serious
e-heck if the present hostile attitude against railroad

and other corporate interests be continued. The
recommendations of the Board were contained in a

report submitted by William H. Castle, Chairman of
the Committee on Inland Transportation. The reso¬
lutions adopted, and which are urged on the attention
of other commercial bodies, express regret that the
criticism of railroads and the large amount of suggested
and enacted legislation, much of it hostile, should
have produced the alarm among investors which seri¬
ously curtails the ability of railroads to make absolutely
necessary improvements. With much force it is
pointed out that at no time in the history of the nation
has there been such need for an immediate and large
increase of the country’s transportation facilities.
The fact is emphasized by the widespread demand of
merchants and shippers for relief from the freight
congestion which is claimed to be crippling the indus¬
tries of all sections. It is certainly to be deplored that
at the very time of this urgent and legitimate demand
for increased efficiency in railroad service, moneyed
classes should have cojne to regard with disfavor in¬
vestments in railway securities. Such a disposition
checks the necessary development of our vast railway
-system and thereby curtails all branches of industrial
life and seriously restricts commerce.

- Reference is also made to the circumstance that the
railroads are very large employers of labor, both direct¬
ly and indirectly, and enormous consumers of iron
and steel, coal and other supplies. Furthermore,
that the railroads and most other corporations are not
owned principally by the men who manage them.
Confidence is declared to be the foundation stone of
all business prosperity, and nothing tends to destroy
confidence more than uncertainty as to the future.
A fear exists that the many vague insinuations and
suggestions as to what is yet to be done to correct
real or imaginary wrongs in corporate management
may hamperand interfere with the economical and prac¬
tical handling of business so as to obstruct it and restrict
legitimate profits . These are sensible and timely words,
and heed should be paid to them. We notice, too, that
at the dinner given Thursday by the Buffalo Chamber
of Commerce some of'the speakers gave expression to
somewhat similar views. Eor instance, Vice-President
Brown of the New York Central declared that the
blow to the credit of our railroads has resulted not so
much from what has been done as from themanner and
temper in which it has been done, and the fear of what
may follow.

One of the sad events of the week was the
sudden death last Sunday morning of James H.
Eckels of Chicago. Mr. Eckels had forOover a dozen
years filled a prominent place in the public eye. Eor a
period of somewhat over four years, during the ex¬
ceedingly critical and trying times of the second Cleve¬
land Administration, he filled the office of Comptroller
of the Currency and performed his duties in a very
acceptable manner. Mr. Eckels was less than forty-
nine years of age at the time of his death and was, of
course, fourteen years younger at the time of his
appointment as Comptroller by President Cleveland
in 1893. Little was known about him at that early
date, but he quickly justified the confidence reposed
in him by Mr. Cleveland and demonstrated that the
right mail ha*d been selected for the position. He did
not sink into obscurity when he retired from public
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office in 1897, but by assuming the presidency of the
Commercial National Bank of Chicago and developing
its business,and raising it to a position of great promi¬
nence and influence, demonstrated that he possessed
business ability of a high order. His new duties were

very engrossing, but he found time to deliver many
speeches and public addresses. He was much in de¬
mand for this purpose and spoke at length before
bankers’ conventions and other public gatherings. In
this way he rendered an important public service, for
in what he said he never failed to inculcate sound views.
Though a Democrat, he refused to support Mr. Bryan
on a silver platform, and in the Presidential election of
1890 joined the Gold Democratic wing of the party.
He always took an active interest in the discussion of
banking and financial questions. In that respect his
work was educational. There are never too many
men of this stamp in a community and the loss of any
one of them leaves a distinct void.

Albany dispatches report that it seems unlikely that
the Public Utilities Bill can come before the two Houses
of the State Legislature from the committees having
the measure in charge until after May 1. This ought
to give time for careful reflection and deliberation, for
no proposed legislative enactment was ever more in
need of scrutiny and examination. We hope the com¬
mittees of the two Houses will give proper weight to
the objections that are being urged against certain
features of the bill. In particular it seems important
that the bill should be so amended as to give the corpo¬
rations that will come under the dominion of the pro¬
posed Gommission that inalienable right of court review
that is accorded to the humblest citizen of the State.
Mr. Walker D. Mines has prepared an argument
against this portion of the bill which is now printed in
pamphlet form and which serves to emphasize the
strikingly radical and exceptional character of the
proposed Act in that respect. Section 54 of the bill
provides as follows: “Every order of a Commission
shall take effect at a time therein specified and shall
continue in force for a period therein designated un¬
less earlier modified or abrogated by the Commission¬
er unless declared by a court of competent jurisdiction
to be unauthorized by this or any other Act, or to be in
violation of a provision of the Constitution of the
State or of the United States.” Thus though the
carrier may in a court of-competent jurisdiction seek
review of an order of the Commission, argues Mr.
Hines, the bill contemplates that the carrier must ob¬
serve the Commission’s order pending the court’s final
determination of the question whether the order is
illegal. The language is that the order shall be in
effect until declared by a court to be unauthorized by
law or unconstitutional, and of course such unqualified
declaration cannot be made in any preliminary hear¬
ing. Section 57 of the bill provides that for every
violation of any order of the Commission the carrier
shall forfeit not to exceed $5,000 for each offense, and
that in case of a continuing violation each day’s
Continuance shall be a separate offense; and provides
further that every officer, or agent, of the common
carrier who aids or abets any such violation shall be
guilty of a misdemeanor. This last would mean im¬
prisonment, or a fine, or both combined. In view of
these penalties, Mr. Hines says it is doubtful if the
carrier could, pending judicial review, avoid in any

way compliance with the Commission’s ordeiq no
matter how confiscatory.
Mr. Hines gives many reasons why this provision of

the measure should be changed, but we have not space
to go into details here. He also contends that such a

provision would be unconstitutional and he quotes from
the opinion of Justice Brewer in the case of Cotting
vs. Kansas City Stock Yards Co. (183 U. S. 79) in
support of the statement. Justice' Brewer said.
“It is doubtless true that the State may impose pen¬

alties such as will tend to compel obedience to its
mandates by all, individuals or corporations, and if
the extreme and cumulative penalties are imposed
only after there has been a final determination of the
validity of the statute, the question would be very
different from that here presented. But when the
Legislature, in an effort to prevent any inquiry of the
validity of a particular statute, so burdens any chal¬
lenge thereof in the courts that the party affected is
necessarily constrained to submit rather than take
the chances of the penalties imposed, then it becomes
a serious question whether the party is not deprived
of the equal protection of the laws.”
Mr. Hines also shows what an anomalous position

this State would hold with such a law on its statute
book. For in practically all other States (‘very rail¬
road commission measure which has been passed the last
two years has contained the reasonable provisions
respecting judicial review which are now being resisted
in this State. The Alabama, Ohio and Washington
statutes provide for a judicial review of the reason¬
ableness of all the commission’s orders. The Oregon
and Wisconsin statutes provide for a judicial review
of the reasonableness of the commission’s orders with
respect to regulations, practices and service. The
Vermont statute makes the commission a court and
provides for an appeal therefrom to the Supreme Court
for the correction of errors in procedure or in the form
or substance of its orders. The Indiana statute does
not define the scope of the judicial review and places
no limitation upon it. In every one of these States
express provision is made for suspending the commis¬
sion’s order pending the judicial review. In view of
these citations by Mr. Hines, is there any good reason
why the State of New York should not be at least
equally fair with the carriers?

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were ;kg of
1% lower at London and at Berlin and Frankfort and
steady at Paris. It was announced this week, as else¬
where noted, that the loan requirements of Germany
and Prussia are to be met by an issue of 4% Treasury
bonds, to the amount of $100,000,000, redeemable in
1912. The emission will be brought out on April 25
and it is understood by foreign bankers that large
subscriptions thereto have already been made. The
foreign discount markets appeared to be only tem¬
porarily influenced by the announcement, probably
because it had been anticipated; there was a decline
in the rate for exchange at Paris on London immediate¬
ly previous to the publication of the decision to issue
the bonds, indicating preparations for subscriptions
thereto, through the withdrawal of balances from the
British capital. On the following day, however, there
was a fractional recovery in such rate. Possibly the
announcement of the bond issue and the low rate for
Paris exchange may have had some influence upon
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the Governors of the Bank of England, inducing them
to defer action in the reduction of the official rate so

as not to encourage withdrawals of gold for shipment
to Berlin.

The notable feature of the statement of the New York
Associated Banks last week was the almost unprece¬
dented increase in loans by 836,908,300 and in deposits
by $44,948,800. The changes in these items were

largely due to the abstention of loaning by trust com¬
panies. because of the fact that rates for call money
were ruling so low as to make it more advantageous
for these companies to leave their balances in the banks
undisturbed instead of withdrawing them for employ¬
ment at rates possibly no greater than those which
were paid by the banks for such balances. The cash
gain, shown by the statement, was $7,648,900, or
much in excess of that which was estimated, and the
reserve requirements were augmented $11,237,200, so
that the surplus was reduced by $3,588,300 to $15,-
852,925.

Loans on call, representing bankers’ balances
were quoted at the Stock Exchange during the
week at 3% and at 1%%, averaging about 2J0%;
banks and trust companies loaned at 2% as the mini¬
mum. On Monday loans were at 2%% and at 1%%
with the bulk of the business at 2*0%. On Tuesday
transactions were at 2%% and at 2% with the majority
at 234%- On Wednesday loans were at 3% and at
2% with the bulk of the business at 2%%. On Thurs¬
day transactions were at 3% and at 2% with the
majority at 230%. On Friday loans were at 3% and
at 2% with the bulk of the business at 2%%. Time
contracts on good mixed Stock Exchange collateral
were 314©4% for thirty to sixty days, 4(2030% for
ninety days to four months and 5% for five to six
months. Commercial paper is in good demand, with
the inquiry chiefly from the interior, and rates are

5%@6% for sixty to ninety day endorsed bills re¬

ceivable, 5%@6% for prime and 6@630% for good
four to six months' single names.

The Bank of England rate of discount remains un¬

changed at 4%%. The cable reports discounts of
sixty to ninety day bank bills in London, 3M@3%%.
The open market rate at Baris is 334% and at Berlin
and Frankfort it is 4%@4%%.. According to our
special cable from London, the Bank gained £438,252
bullion during the week and held £35,894,896 at the
close of the week. Our correspondent further advises
us that the gain was due mainly to purchases in the
open market. The details of the movement into and
out of the Bank were as follows: Imports, £357,000
(of which £6,000 from Australia, £5,000 from Paris
and £346,000 bought in the open market); exports,
£200,000 (wholly to Paris), and receipts of £281,000
net from the interior'of (ireat Britain.

(•
The foreign exchange market was quiet and generally

firm this week and without important feature. Of¬
ferings of bills were moderate and the demand until
Friday was not urgent. There was an entire ab¬
sence of shifting of loans from London to New York,
which has been the feature in recent weeks, thus cre¬

ating a demand for remittance to pay off foreign obli-
; ations; suetqjoans this week were permit ted0o_re¬

main undisturbed, because there was comparatively
little difference in loan rates between the two centres.
The more confident feeling abroad regarding the Ameri¬
can situation seemed to check liquidation in securities,
and hence the demand to remit for such properties was
light. There was some buying, at intervals, of stocks
for London account , which contributed to a temporary
supply of bills. A little inquiry was noticed for long
sterling for investment, but buying therefor was lim¬
ited because of expectations of a reduction in the
English Bank rate; when such rate was left unchanged
on Thursday, the demand for investment subsided.
Cotton bills were in fairly good supply,but they were
promptly absorbed; though grain moved forward
freely, drafts against the staple were small in amount.
There was some speculation in futures but the condi¬
tion of the market was such as not to encourage ex¬
tensive operations of this character, and sales were

promptly covered as often as there were indications
of the development of a firmer tone. With the ex¬

ception of a slight response in francs to the change
in the rate for checks at Paris on London, Continental
exchange was inactive.
Nominal quotations for sterling exchange were

4 8314 for sixty day and 4 8634 for sight. On Satur¬
day of last week the market was dull and easier in
tone in expectation of a light demand for remittance,
there being no fast mail steamer until Wednesday.
Compared with the previous day, long was 10 points
lower at 4 8240(70 8250, short was unchanged and
cables declined 5 points to 4 S6@4 8605. On Monday
long recovered 10 points to 4 8250@4 8255, short fell
5 points to 4 8545(50 8550 and cables 20 points to
4 85S0@4 8585. On Tuesday long was 5 points lower
at 4 8245@4 8250, short 5 points at 4 8540@4 8545
and cables were 10 points higher at 4 8590@4 8595.
On Wednesday long and cables were unchanged and
short rose 5 points to 4 8545(20 8550. On Thursday
buying for Saturday’s mail caused an advance in long
of 15 points to 4 8255@4 8265, in short of 5 points
to 4 8550@4 8555 and in cables of 5 points to 4 8590
@4 86. The market was strong on Friday in response
to a demand for remittance and also because of a

small supply of bills. Long rose 30 points, short 20
and cables 25 points.
The following shows daily posted rates for sterling

exchange by some of the leading drawers:

Brown
Bros. & Co

Baring
& Co

Bank British
North America.

Bank of
Montreal

Canadian Bank
of Commerce

Ileideibach, Ickel-
lieimer & Co...

Lazanl
Fre res

Merchants’ Bank
of Canada

i Fri., 1 Mon.. Tuca.. ! HYd., ] Thurs.. Fri..
Apr. 12 Apr. 15 Apr. 10,Apr. 17 Apr. lSj/l/w. 19

/ 60 days <1 83 4 S3 l; S3 A 83 4 834 i 834lSight— A 861 ■'> 86 1 j SG A 864 so4 : 864J 60 days 1 83 U 881 •83 4 S3«*j 834 j S34
86 *■i 86 4 86 4 864 864

J 00 days 4 83 834 83 4 83 4 83 4 834! Sight.. 4 86 4 86 > 4 86 4 864 86 4 864
j 60 days 4 83 S3 4 83 4 S34 83 4 ! 834)Sight. . 4 86>j 80 Mi 86 4 864 86 4 ’ 86 4
J 60 days 4 83 831 i S3 4 83 4 83 4 ; 83 41 Sight.. 4 S6 4 861 SO 4 86 4 86 4 1 86 4J60days 4 834 83 4 834 83 4 834 i 8341 Sight..!4 S64 86 4 86 4 86' SB *0 j 864
J 60 days 4 83 4 83 A 83 4 83 4 83 4 83 4
[Sight.. 4 80! j 86 lj 86'8 86 4 86 4 864f 60 days 4 83 4 83A 83 4 83 4 83 4 I 83 4\Sight..14 864 86 4 861 j 86 4 j

1
SOJ-ii

The market closed on Friday at 4 8285(20 S3 for
long, 4 8570(50 8575 for short and 4 N015@4 8625 for
cables. Commercial on banks 4 8240(50 8250 and
documents for payment 4 8134@4 82%. Cotton for
payment 4 81 %@4 82; cotton for acceptance 4 8240
@4 8250, and grain for payment 4 8210(50 82%.

The following gives the week’s movement of money
to and from the interior by the New York banks
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! Received by Shipped ty Net Interior

Week aiding April 19 1907. .V. Y. Banks. N. Y. Banks. Movement.
!

Currency i $0,461,000 J $6,889,000 Loss $428,000
Gold j 642.000 1.206,000 Loss 564,000

Total gold and legal tenders | $7,103,000 $S.095.000 Loss $992,000

With the Sub-Treasury operations the result is as
follows.

?

! Into I Out oj Net Change inWeek ending April 19 1907. Banks. | Banks. , Bank Holdings.
Bunks’ interior movement, as above 0 $7,103,000 $8,095,000 Loss $992,000
Sub-Treasury operations ! 30,600,000 26,200,000 Gain 4,400,600

Total gold and legal tenders. ! S37.703.000j, $34,295,000 Gain $3,408,000

The following table indicates the amount of bullion
in the principal European banks.

April 18 1907. i April 19 1906.
Bank of - — - ■-

Gold. Silver. Total. Gol 1 Silver. Total.

£ £ £ £ ! £ £ 9
England..! 35.894.896 35.S94.S96 33,795.396 33.795,396
France .-. 103,347.473 39.221,404 142.568.S77 118,21S,520 42,008.530 160.227.050
Germany 33.151,000 11.050.000 44.201.000 35.229,000 11,743,000 46.972,000
Russia ... 119,527,000 5,888.000125,415.000! 90,063,000 4,914.000 94,977.060
Aus.-Hun. 45,460,000 12,458.000 57.91S.000 46,112,000 12,777,000 58,889,000
Spain 15,455,000 25,148,000 40,603,000 15,096,000 23,709,000 38.805,000
Italy 32,335,000 5.097.260 37.432,206 28.366,006 3,886,700 32,246.760Neth’lands 5,155,200 5.615,500 10.770.760 6,053,llK) 5,890.700 11,943,800
Nat. Belg. 3,235,333 1,617,667 4.853.000 3,526,000 1,763,000' 5,289,000
Sweden 1. 4.152,600 4,152,000 3,833,000 3,833,000

Total \veok,397,712.902 106,095.771 503,808,673 380,286,016 106,691,930 486,977.946
Prev. week394.716.764 105.103,753 499,S20,517 382.762,305 106.436.560 4S9.19S,805

; . i I ‘

THE PEACE CONFERENCE. -

It was only natural that a conference, called for so

general a purpose ms that of the Peace Convention
held this week in this city, should develop wide varia¬
tion of opinion. and a good deal of eccentric argument
and theory. On such a question as a movement in
behalf of world peace, there naturally exist differences
of opinion, not only as to what can be done, but as
to what ought to be done. The questions of dis¬
agreement, however, seem toms to arise from lack of
common understanding of the main proposition.
This is, perhaps, illustrated by the argument of Dr.
Dix of this city , to the effect that if we were to abolish
our armies, then, on the same principle, we ought
also to abolish our police—which would be manifestly
absurd. The inference was correct enough, granting
the premises; but we do not suppose that any well-
balanced person has seriously argued for outright
abolition of armies. So with the navies; the need of
a police power along the coast, keeping in touch with
trans-oceanic dependencies, was abundantly proved
by the incident of the Jamaica earthquake a few
months ago.
Much the same comment might be made on the

statement ol Mr. Van Clove, the delegate from Hol¬
land, that “to be prepared for war is the most effective
means of preserving peace.” The audience seemed to
assume that this axiom meant perpetual increase in
the facilities for offensive as well as defensive warfare.
It might, be twisted intosuch ameaning,and , unfortu¬
nately, many statesmen have so construed it; but as
it stands, the statement in reality involves no such i
conclusion. We do not imagine that any one who
admits the usefulness, from any point of view, of an
army or a navy, would contend for anything else than
the keeping of such armament in the hghest state of
efficiency. As well might he, to use Dr. Dix’s com¬

parison again, concede the necessity for a police force,
but refuse to allow that force to be so drilled and

equipped that it could deal effectively with criminals.
The real question obviously lies, not in the question
whether or not a nation should keep its armament in
a state of preparedness, but what that state of pre¬
paredness is to be, and how far the power of a standing

armament, in the way of actually provoking war, can
be restricted by international agreement. With these
high questions of public policy, even Professor Mun-
sterberg’s assertion that the German people willingly
accept the two years’ compulsory service in the army,
has little to do. That assertion was disputed, and
we think correctly, by Mr. Carnegie, who adduced
the very important point that his own experiences in
Pittsburgh showed the majority of German immigrants
to have left their own country in order to avoid such
service for themselves or for their children.
But, waiving these really minor considerations, it

seems to us that even the different points of view
voiced in the Conference speeches showed that in their
main purpose all advocates of the peace movement
are united. The resolutions adopted in the end were

notably free from the ideas of fanatic or impracticable
meaning; they contained such extremely practical
recommendations as the following:
“Resolved, That the Congress records its indorsement

of the resolution adopted by the Interparliamentary
Union at its conference last July, that in case of
disputes arising between nations which it may not be
possible to embrace within the terms of an arbitration
convention, the disputing parties before resorting to
force shall always invoke the services of an inter¬
national commission of inquiry, or the mediation of
one or more friendly powers;
Resolved, That our Government be requested to

urge upon the coming Hague Conference the adoption
of the proposition, long advocated by our country, to
extend to private property at sea the same immunity
from capture in war as now shelters private property
on land;
Resolved, That the time has arrived for decided

action toward the limitation of the burdens of arma¬
ments, which have enormously increased since 1899,
and the Government of the United States is respect¬
fully requested and urged to instruct its delegates to
the coming Hague Conference to support with the
full weight of our national influence the proposition
of the British Government, as announced by the
Prime Minister, t> have, if possible, the subject of
armaments considered by the Conference.”
These wholesome resolutions leave the principal

question open: how much can actually be done?
Baron d’Estounelles/the French Ambassador, summed
up the matter thus: The Hague tribunal can at this
time practically take up three questions—first, the"
development of arbitration; second, general affirma¬
tion of the necessity of all nations not to increase their
armaments, and, third, the organization of concilia¬
tion. Undoubtedly the second of these practical
topics is that on which the attention of the world,
between now and the next Hague Conference, will
converge. The discussion has been somewhat im¬
peded by the unfortunate use of the word “disarma¬
ment”—which, for obvious reasons, is something to
which neither our own country nor any European
country could possibly assent. But, on the other
hand, nothing is more certain than that a limitation,
if not actually of the size of armies and navies, at all
events of the annual increase in size, is an absolute
necessity to the financial well-being of all the nations.
As Secretary Root pointed out in his speech, the Hague
Conference itself, at its first gathering, .expressed the
formal wish “that the governments, taking into con-
sideration the proposals made at the Conference, may
examine the possibility of an agreement as to limita¬
tions of armed forces by land and sea and of the war

budgets.”
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The necessity of some such action is admitted not
only by the diplomats, but notably by the Finance
Ministers of the various governments, and by bankers
who raised their money for them. We do not go too
far in asserting that the positive conviction of these
high experts is that increase, at the rate of recent'
years, in the army and navy expenditure of the various
European nations must result in the eventual bank¬
ruptcy of at least some of them. In recent years this
increase lias been out of proportion, not only tp the
increase in population of such countries, but to their
accumulation of capital; it must therefore follow,
sooner or later, that the governments’ demands for
such purposes will interfere with the natural relations
of productive industry and the money market. That
serious impairment of government credit and increased
difficulty of raising money will be another necessary
result, we imagine hardly needs demonstration.
The principal difficulty, naturally, will be to devise

means to restrict such increase which will satisfy all
parties. Great Britain still asserts that its navy must
equal in size and efficiency those of any two other
possibly hostile Powers. This claim, not wholly un¬
reasonable in view of England’s colonial empire, has
been the stumbling block in most negotiations on the
subject. Nevertheless, the very fact that such a

ratio, as between England’s and the Continental
armaments, has been accepted as a practical fact
during many years, indicates that formal agreement
is by no means out of the question. We believe, in
short, that President Roosevelt's view, in his letter to
this week’s Conference, that the most feasible step
‘‘would be an agreement limiting the size of all ships
hereafter to be built” for naval purposes, greatly
underestimates the possibilities of,the coming Hague
Conference. It ought to insist upon much more. To
the ends recommended in the Conference resolu¬
tions, including the humane purpose of restricting the
power of belligerents to injure peaceful commerce,
whether it Hies the flag of the enemy or not, we trust
that the convention of diplomats will in due course
devote their attention, with the hope of accomplishing
positive results.

TI1E NEW YORK CENTRAL SYSTEM.
Last week we had the annual report of the New

York Central N Hudson River Railroad Company
for the late calendar year and reviewed the same in
these columns. The present week the company has
given out a summary statement showing the com¬
bined operations and accounts of all the roads owned
or controlled, giving us tlie results for what may be
termed the New York Central System. We have
always felt that a combined statement of this kind
would be useful as affording an indication of the vast
extent of the mileage and business under the domina-»

tion of the Central Company. Separate reports of
the different roads owned or controlled’ have always
been issued, but it has never previously been possible
to get the combined figures. The Pennsylvania Rail¬
road has long made it a practice to furnish in its annual
report a bri^f summary indicating the income and
traffic of the Pennsylvania system as a whole, com¬
prising all lines operated, owned or controlled, both
East and West of Pittsburgh and Erie.
The action of the New York Central management is,

therefore, to be regarded as a welcome departure.' In

reality, this is the third year that the figures have
been compiled, but in the two preceding years the
compilations were reserved for the use of the Com¬
pany’s officials. Now, for 1906, it has been determined
to make the results public; and they afford interest¬
ing food for reflection and study. The statistics given
are really quite elaborate and go much further in the
information they furnish than do the summaries con¬

tained in the report of the Pennsylvania Railroad.
The latter confines itself to giving totals of earnings'
and expenses and of traffic, passenger and freight.
The New York Central .exhibits comprise practically
all the details and items contained in the reports of
each of the separate .companies, whether relating to
traffic, expenses, income, balance sheets, locomotive
and car and engine mileage, inventory of equipment
or the numerous other items to be found in the differ¬
ent reports.. In this way the compilations are brought
up to a high state of perfection and usefulness.
In-our railroad news columns will be found some

extended comparisons drawn from the statistical
analyses now submitted and the reader is referred to
these comparisons for details. We wish to refer here
only to a few general facts which must prove of wide
interest. In the first place, it will no doubt be news to
a great many to hear that the New York Central
System now comprises over 12,000 miles of road;
12,159 is the precise figure. In 1905 the total was
a little less, being then 12,029 miles. But in 1904
it was only 11,183 miles. In the two years, therefore,
about one thousand additional miles of line have been
acquired or built. 'At 12,159 miles the New York
Central System embraces really more length of road
than the Pennsylvania, which in its latest report
showed 11,081 miles operated.
The Central report reviewed by us last week indicated

that the Central Company by itself in the calendar
year 1906 earned gross of over 92 million dollars, far
surpassing in that respect the very best previous total.
But the Central “System” shows gross of over 225j/2
million dollars—$225,591,500—with net earnings of
$55,617,629 after charging expenses with $12,595,440
spent for new construction and new equipment. Of
course these aggregates, though large, fall below those
of the Pennsylvania System, which possesses an im¬
mense advantage by reason of the enormous tonnage
it gets in coal and other minerals from the lines that
gridiron the coal and iron districts of the Middle States
and the Middle West. The total gross for the entire
Pennsylvania System in 1906 was $295,898,165 and
total net $84,354,399. But the Central’s lines are

increasing their earnings very fast, the addition the
last two years particularly having been heavy, as
may be seen from the following:

Miles of dross Operating . Net Surp.above
Road. Namings. Expenses. Earnings. digs.A dies.

1906- 12.ISO $225,59 1.590 $109,973,871 $55,017.029 $0,960,0121903 12,029 206,728,132 156,168,015 .10,560,117 4,508,662
1904 1 1,183 187,274,529 139,691,628 47,582.901 2,872,788
1903 1 1,163 189,602,486 140.768,701 48,833,785 4,252,324
Note.—Operating expenses include $12,595,440 spent for new construc¬

tion and new equipment In 1905; $13,705,869 In 1904; $10,521,782 In 1904;
$11,068,368 In 1903.

In 1904, it will be observed, earnings, both gross and
net, fell oil somewhat on account of the reaction in
trade experienced at that time. In the two years
since then, however, gross earnings have gained in a
very noteworthy way, the total in the two years having
risen from $187,274,529 to $225,591,500, an increase
of 38 1-3 million dollars, or considerably over 20%.
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In the net earnings the growth has been less striking,
the Central’s experience having been parallel with that
of other roads in the matter of the heavy augmentation
in expenses. In 1904 the amount of the net was

$47,5S2,901; for 1906 it is $55,617,629. The table
above contains one other item, namely the year’s
surplus. This means the surplus not only above fixed
charges but also above the dividends paid by the re¬
spective companies. The amount of said surplus for
1906 was $6,969,012, which is considerably better than
in any of the earlier years. Of that amount, it is
proper to say, there was applied $5,331,384 in con-
contributions to special improvement funds and in
reduction of the value of assets, &c. It is significant
of the policy pursued in the administration of these
properties that besides the $5,331,384 appropriated in
the way mentioned, the sum of $12,595,440 was spent
in the same period of twelve months for new construc¬
tion and new equipment, this being directly included
in the expenses. The two together make almost
$18,000,000 taken out of earnings during the year.
We have prepared one other table to show that the

growth in traffic has been even more marked than the
growth in revenues, that important advances have
been made in operating achievements, and that no

portion of the increase in income has been derived
from an increase in rates—that, on the contrary, the
average charge to shippers for the transportation ser¬
vices rendered them has diminished. The table is
as follows.

Rate Rate
—Freight Movement Otic Mile per ton Passengers perCaleti- Revenue Company per Tr’n Carried pass.dar Freight. Freight. Total. mile, load* One Mile. p. m.Year. Tons. Tons. Tons. Cents. Tons No. Cents.1990--24,710,142,905 2.032,710,500 20,742,853.555 0.003 400 2.982,480.540 1.831905--23.000.000.070 2.030.802,074 25.037,828,750 0.505 471 2,098,070,280 1.831904.-19,940.530.590 1,707,677,079 21,708,207,075 0.020 445 2.597.108.092 1.801903.-20.354.145,402 1.735.973.293 22,090,118.095 0.024 442 2.501.506.445 1.90

.Vote.—The trains earned S2.73 per mile run in 1900: S2.5S in 1905: $2.53 in 1904,and $2.54 in 1903. Including company Ireight.

In the matter of the traffic, it will be noted that the
totals are of huge dimensions. The number of tons
of freight moved one mile for 1906 was no less than
26,742,853,555 tons, having been raised to that figure
from 21,708,207,675 tons in only two years. The
number of passengers carried one mile in 1906 was

2,982,486,540, against 2,597,168,692 in 1904. Both
passenger and freight rates have declined, the rate
per ton per mile iirlOOO having been 6.03 mills, against
6.20 mills in 1904 and 6.24 mills in 1903; and the rate
per passenger per mile having been 1.83 cents, against
1.86 cents in 1904 and 1.90 cents in 1903.
It is evidence of the efficiency with which these

properties are being administered that the trains have
been made to haul an increased load with each succeed¬
ing year. In 1903 the average train-load was 442 tons;
in 1904 this was increased to 445 tons; in 1905 to 471
tons and in 1906 to 490 tons. By enlarging the train
loads the management have succeeded in adding to the
earnings of the trains, notwithstanding the decline
in average rate. In 1904 the trains earned $2.53 per
mile run; in 1906 they earned $2.73 per mile.
A further feature in the affairs of the combined lines

attracts attention. We have seen that shippers and
patrons of the road have been given the benefit of
lower rates; furthermore, that in 1906 alone almost
$18,000,000 of earnings were put back into the prop¬
erties for their improvement and betterment, which
was also a step for the benefit of the public. It re¬
mains to be seen how much new capital has been in¬
vested in the properties and what additions have been

made to their carrying capacity. From the combined
balance sheet it appears that in the two years from
Dec. 31 1904 to Dec. 31 1906 the capital stock of the
companies was increased from $326,894,698 to $408,-
157,700, and funded debt from $460,4S0,579 to $534,-
068,672. Thus, the increase in capitalization in the
two years has been $154,851,095. To the extent that
the Central has increased its stock and bond holdings
in the other companies, there would necessarily be a
duplication of the capitalization; but the amount in¬
volved would in any event be relatively small and in a
general way the increase in capitalization may be taken
to represent the amount of new money raised.
The additions which have been made to the equip¬

ment in the two years give an idea of how a part of
the new capital has been applied. At the end of 1906
there were 4,919 locomotives, against only 4,095 at
the end of 1904; 4,300 cars in the passenger service,
against 3,883; 187,639 freight cars, against 154,309.
and 8,187 cars in the companies’ service, against 5,379.
Thus in the two years 824 locomotives have been added,
while the number of cars of all kinds has been increased
from 163,571 to 200,126. It must also be remembered
that the new cars are of much larger type than the old
cars, and that hence the increase in the capacity of
the equipment has been much greater than is indicated
by the mere increase in numbers. Such figures are of
great significance at this juncture, for they show that
at a time when there has been much complaint that
United States railroads had failed to enlarge their
facilities fast enough, the New York Central lines
have in a very notable manner been preparing for fu¬
ture growth in business. Obviously, therefore, dis¬
regard of public needs cannot be imputed to them.

AN ANTI-RAILROAD PRESENTMENT.
Whatever comes from the Chamber of Commerce

of a commercial city, has unquestionable title to
respectful consideration, but on the other hand is
rather more than ordinarily open to criticism if it-is
defective in its statement of facts or in the reasoning
based upon the facts. It seems proper and needful
to say this before speaking of the memorial concerning
transportation which has been issued by the Cincinnati
Chamber, has just been taken up and adopted by the
like commercial body of Dayton, Ohio, and has been
sent out to the President, to the Inter-State Commerce
Commission and to the presidents of the leading rail¬
roads of the United States. This is the opening para¬
graph:
‘‘The value of transportation depends upon the

promptness with which it is rendered. Common car¬
riers are entitled to reasonable compensation for trans¬
portation service rendered within a reasonable time.
The quicker and better the transportation service, the
more valuable it is. Hence, express charges are
higher than freight charges, telephone charges higherthan telegraph charges, and telegraph charges higher
than postage rates, all because of the time saved.”
This is an erroneous statement; it comes near to

having the defects of mere half-truths. Transporta¬
tion value does not “depend” on promptness alone;
speed is the chief factor only in case of perishable
commodities, such as fruits. Express carriage in¬
volves a collection and delivery service between sender
and receiver which covers part of its higher cost.
Granting the broad statement that telephone rates
are higher than telegraph rates, the telephone involves
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a special plant of wiring and a special outlay in
“exchanges” which account for the difference without
bringing in the factor of speed—a factor which might
even be questioned when distance is considered. Mail-
carrying is not a commercial business for profit, and
its unlikeness to the telegraph makes all comparisons
inapplicable. The lack of point in these illustrations
rather makes against than assists the charge of want
of promptness which the memorial proceeds to bring
against the railroads.
The memorial next cites the admitted fact that the

leading railroads are at present unable to meet the
demands of service and must expend largely in order
to provide facilities for handling the vast volume of
business expeditiously. Much business now offered,
we are told, is refused, and shipments already accepted
which ought to go through in four or live days are
occupying thirty to ninety days. One would naturally
suppose that when traffic has so outgrown facilities as
to require further investment in railroad plant, there
would be a disposition to encourage capital to come
forward for such further investment. But the
memorialists actually cite the situation as proving-
fault on part of the roads and as suggesting a punitive
treatment. To quote their own language:
“The present rates of freight, wherever they can

be justified as being reasonable, are only reasonable
when the transportation service is performed within
a reasonable time. Carriers cannot even justify the
present rates for the transportation of property which
cannot be and is not moved within a reasonable time.
Notwithstanding the executive officers of many lines
admit that the present volume of business cannot be
moved within a reasonable time, and that their facili¬
ties are totally inadequate, yet, in the face of this,
rates have been advanced on a number of articles and
there are intimations that there will be a general ad¬
vance in rates in all sections of the country.”
This argues, by implication, that the situation calls

for reduction rather than justifies any increase in rates.
The declaration of the memorialists that- “the present
freight rates, which, in our opinion, arc ample,” to
meet the real needs of the roads,can not be increased
without serious injury to business, is not entitled to
weight, in the lack of proof that the opinion is both |
expert and dispassionate. The matter of increase of
wages by the roads is dismissed by saying that it is
“largely a restoration of the former scale”—a state¬
ment which would have no relevancy if it were correct,
because the bearing of a specific wage-scale to-day is
the same whether it was or was not in effect some years
ago. It is quite conceivable that an enormous and I
unforeseen expansion of traffic might concur in point
of time with such increased expenses as would make
existing rates too low for toleration without impairing I
financial health. Such a condition is quite near the I
fact at present. Is it not too much to ask that rail- jroads shall always keep up to or a little in'advance of !
traffic demands in a rapidly developing country like J
ours? Increasing cost of most materials-used by the
roads, and increased wages (emphasized by the'general
strike which has been threatened during this past week)
are causes of rate advance which the memorialists j
pass over too lightly and dismiss as negligible, while
they fail to allude to the 2-cent bills passed and in
progress towards passage by the States. Of course,
they do not touch on the practical question of how 1
railroads are to get on if, when rates are cut bv law •w 9

v,j j

in one department and materials and wages go up,
they are to be debarred from raising rates in another
department, on no better ground than that traffic has
outgrown their present facilities.
As for the great stress laid on transportation within

“reasonable” time, it is evident that there is no fixed
and precise standard of reasonableness. Like every
other business, a railroad must sink money unless it
can keep its instruments of service pretty steadily em¬
ployed; this requires return freights, and in the effort
to find load for returning cars the roads have some¬
times offered barely cost rates in order to get or even
to create business, and then have been accusedjof dis¬
criminations for doing it. It is self-evident that no
conceivable quantity of rolling-stock could suffice for
the needs of traffic if cars are to be unduly withheld
by consignees or shippers or to be so packed on sidings
as to impede movement of trains. What Mr. Harri-
raan recently told of his own observation' of cars held
in the town of Groton, Mass., while consignees handled
the coal in them according to their own convenience,
can hardly have been forgotten yet, and this is only
one instance of what is going on more or less all the
time and all over the country. The average individ¬
ual^ idea of prompt and reasonable service by the car¬
riers is likely to be that, when he is about to have a
carload shipment, a car or cars shall be supplied him
very early, so that he cannot possibly have to wait
an hour, and then, the cars being ready for him, if
he happens to take a few days extra in loading, this
little matter for his own convenience should not
count. The consignee is liable to have about the
same notion of the subject as the shipper, and the men
who would agree most warmly with the contention of
these memorialists that the railroads have hardly a
full right to existing freight rates because they do not
render prompt and reasonable service might be loud¬
est to complain of any demurrage charge made upon
themselves for detention of cars.

Here might be recalled to mind the coal famine of
a few months ago in one or two Western States. The
usual outcry was made, only the charge was that the
railroads would not (not that they could not) supply
coal to the troubled sections. But investigation showed
that the fault was with the local coal dealers, who,
for reasons satisfactory to themselves, had omitted to
lay in their stocks during the customary season for
so doing.
All matters in this world ought to go according to

righteous and lasting principles, and the binding
force of such principles does not have anything to
do with the manner in which they happen to bear
upon the particular case in which some individual
man is concerned. Nevertheless, it is in human na¬
ture to view subjects—sometimes unconsciously so—
according to their relation to one’s own immediate
interests or to the habit of the hour. Our Cincin¬
nati friends must pardon us for saying, without dis¬
respect, that their memorial seems to reduce, as to the
essence of it, to substantially the story of the Berwick
fish-dealer, who said that he did not care how the rail¬
roads might be affected by it, but what he wanted was
lower rates on fish. Moreover, this document illus¬
trates how good business men, by falling in with an
unhappy habit of denunciation of corporations (espec¬
ially of common carriers), and by arguing with their
emotions and by what seems an immediate personal
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interest; instead of arguing with their reason, can be
led into most indiscriminating and unbusiness-like de¬
ductions. If considered carefully, this document re¬
futes itself.
One more observation might be made: that this

illustrates again how artificial and causeless is this
whole anti-railroad proceeding into which the country
has been drawn. The last few years have been years
of unprecedented prosperity, with crops even too large
to handle, so that, as somebody has said, we have so
much abundance nationally that we do not know what
to do with it. So we lose our heads, thrash about
wildly, and turn against the essential instruments of
our prosperity.' There have always been grumbling
individuals and always will be, and there are instances
of railroad conduct (as of conduct by others).which are
not fair and justifiable; but these exceptions can be
ignored in the general statement that the railroads
were serving the public well and that nobody com¬
plained or had particular reason for complaint. But
some persons have made the discovery of a vast op¬
pression of which there are no visible results, and they
have harped upon the theme until a public emotion
has been stirred up of which the 2-cent laws by the
States are the latest evidence. It is all both a needless
and an unhappy disturbance. Persisted long enough
and far enough, and we shall relieve ourselves of too
much prosperity; but, furtunately, there are already
signs of a growing reaction to the return of sound, old-
fashioned common sense.

THE COUNTRY’S ENORMOUS STEEL
PRODUCTION.

Statistics of the production of open-hearth steel for
the calendar year 1906 have been made public this
week by Mr. James M Swank of the American Iron &
Steel Association and they surpass the most sanguine
expectations. Steel production by the open-hearth
process has made tremendous strides in the United
States in recent years and some further increase in
1906 had been looked forward to, but no one, we think,
was prepared for any such large additions as the
official figures now disclose. Estimates of the prob¬
able increase had been made with caution, in view of
the fact that the addition in 1905 had been of such large
extent, the output in that year having risen from
5,908,166 tons to 8,971,376 tons. But now it is
discovered that on top of the 3.000,000 tons gain in
1905 there has been a further increase of 2,000,000
tons in 1906, making an addition for the two years of
over 5,000,000 tons. In other words, in 1906 we pro¬
duced in the United States by the open-hearth method
alone (we mean independent of the make of Bessemer
steel, crucible steel and other kinds of steel) almost
11,000,000 tons—in exact figures 10,970,998 tons.
It is only a few years since the preponderating pro¬

portion of the country’s steel production consisted of
Bessemer steel; and the open-hearth product consti¬
tuted a relatively unimportant portion ofnhe whole.
The Bessemer steel output has not failed to expand
in the interval, but the advance in the make of open-
hearth steel has been so phenomenal that the total of
the latter has been-fast overtaking the Bessemer aggre¬
gated and now the open-hearth product is almost as

large as the Bessemer product. Perhaps the best way
to indicate the expansion in the open-hearth figures is
to note that in 1906 the amount exceeded the Bessemer

product of 1905, which last had never previously been
equaled. With the rate of progress of the last two
years continued (and there is nothing to indicate any
check) 1908 will find the United States actually making
more open-hearth steel than Bessemer steel.
It was not until 1895 that we made as much as a

million tons of open-hearth steel in any calendar year
and not until 1898 that we made as much as 2 million
tons of open-hearth product and not until 1900 that
we made 3 million tons. From this the increase in six
years to 11 million tons, roughly, in 1906 represents
development obviously of a very unusual kind. We
may add that in all the last dozen years it has never
happened once that a succeeding year failed to show
an increase over the year preceding. As has been
pointed out by us on previous occasions, even in 1903
and 1904, when depression in the steel industry was
so marked, and when, as a consequence, the Bessemer
product underwent marked contraction, the open-
hearth product continued to increase, though of course
only in a small way. In the following we show the
open-hearth product for each year back to 1894. Of
the total of 10,970,998 tons for 1906, it is proper to say
713,157 tons were direct castings and 10,257,847 tons
were ingots, and of the whole amount 9,649,385 tons
were made by the basic process and 1,321,613 tons by
the acid process.

OPEN-HEARTH STEEL PRODUCTION.
Year.
1804.
1895.
1896.
1897.
1898.

Tons. | Year.
784,986

1,137,182
1,298,700
1,608,671
2,230,292

1899.
1900.
1901.
1902.

Tons. | Year.
2,947,316
3,398,135
4,656,309
5.687.729

1903.
1904.
1905.
1906.

Tons.
5,829,911
3,908,166
8,971,376
10,970,998

With the make of open-hearth ’steel so decidedly
increased and with the Bessemer steel product also
considerably enlarged, the country’s total steel pro¬
duction for 1906 is brought up to; figures which only
a short time since would have been deemed visionary.
The country made 12,275,253 tons of Bessemer steel
in 1906 against 10,941,375 tons in 1905 and 7,859,140
tons in 1904, and it made, as we have just seen, 10,970,-
998 tons of open-hearth steel against 8,971,376 tons
and 5,908,166 tons respectively. There is also a little
crucible steel made and a little steel of miscellaneous
forms. In 1905 the product of crucible and the vari¬
ous minor kinds of steel was 111,196 tons. There are

no data as yet for these kinds of steel for 1906, but
assuming that the amount in that year will be the
same as for 1905, namely 111,196 tons, our total
steel production is raised to 23,357,447 tons, which
is 3 1-3 million tons more than the aggregate for 1905.
In 1904 the total make of steel in this country was

only 13,859,887 tons, and the increase in two years
to 23,357,447 tons represents an achievement which
has no parallel in the annals of trade. In the table
we now present we indicate the production of each
kind of steel since 1899.

STEEL PRODUCTION IN UNITED STATES IN GROSS TONS.
Calendar Bessemer Open- All Other Total IngotiYear. Steel. Hearth. Steel. and Castings.
1899 7,586,354 2.947,316 106,187 10,639.857
1900 6,684.770 3,398,135 105,424 10,188,329
1901 ... 8,713,302 4,656,309 103,984 13.473,595
1902. 9,138,363 5.687,729 121,158 14,947.250
1903 8,592,829 5,829,911 112,238 14,534,978
1904 i.. 7,859,140 5,908,166 92,581 13,859,887
1905 .10,941,375 8,971,376 111,196 20,023 947
1906 12,275,253 10,970,998 all 1,196 23,357,447
a No data for 1906: taken same a? previous year.

The increase of nearly 9^2 million tons in two years
in the country’s annual make of steel and the extra¬

ordinary total attained attest and explain the won¬
derful activity which lias been experienced in the iron
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and steel industry in this period and the unexampled
prosperity of trade and business as a whole. In the
face of such figures and such a record and achievement
it Ls not surprising that confidence in the future of
our industries should remain unimpaired, notwith¬
standing the presence of a number of serious obstacles
which would appear to militate against the continu¬
ance, unchecked, of the era of prosperity with which
the country has been blessed for so many years. As
an impressive indication of the magnitude of the total
of 2d 1-3 million tons of steel, we may state that the
British product of Bessemer and open hearth for the
same period of twelve months was 6,462,274 tons and
the German product was probably in the vicinity of
11Vi million tons—no official figures being yet avail¬
able in this case.

RAILROAD GROSS AND NET EARNINGS FOR
FEBRUARY.

Our compilation of railroad earnings for February
is of the same character as all other recent exhibits.
That is to say, there is little cause for complaint as
far as gross earnings are concerned, which show satis¬
factory gains. But operating cost is increasing in such
a way that the augmentation in expenses completely
overtops the improvement in the gross revenues. In
a word, our statement shows $8,797,150 increase in
gross as compared with a year ago, but this has been
attended by $10,447,751 increase in expenses, thus
leaving a loss of $1,650,601 in the net.

but that in most of the years the comparisons showed
gains in both gross and net.

Gross Earnings. Net Earnings.
1 ear.

Year i Year 1 Increase or Year Year i Increase or
Given. j Preceding. ! Decrease. Given. Dreading.] Dt crease.

Feb. $ $ S $ $ . ! S
1890 .. 45.989,029 41,003.813 + 4.38.5,810 13,003.324 10,827,770' + 2,175,554
1897 .. 51.338.343 51.050,357 —318,014 15.311,914 14,095,023 + 1,210.291
1898 .. 59,070,798 51,904,081 + 7,100.117 18,103,731 15,390,058 + 2.707,073
1895) .. 58,557.395 59,905,541 — 1,408.140 15,538,902 18,020,170 —3.087,208
1900 .. 72.738.157 59,500,102 + 13,171,995 21.037.135 15,050,437 + 5,980,098
15)01 __ SO.357.583 78,722,004 + 7.034,979 20.537,007 23,485,478 <+3,052,129
1902 .. 89,028.087 84,859.745 + 4,108,942 20.478,954 25,923.7,80 + 555.108
1903 .. ! 91.300,580 80,898.010 +10.401,5)04 2L115.3M 23,153.394 + 901,987
1904.. 99,543,300 90,130,791 + 3.412,515 23.045.307 25.382,875. —2,337,508
1905 .. 95.184,283 98,487,848 —3,303,505 20,072.904 23.018,871 —3,545,907
1900 .. 120,728,071 95,025.038 + 25.102,733 33.ls0.034 19.937,303 + 13 549,271
1907 .. 123.92U.810 115,123,000 + 8,7V)7,ioO 30,(F/J,0,bJ 32,319,083. — 1,050,001

Jan.
1800
1.897
189S .

1899
1900
1901
1902 .

ioo;{.
1904
1905 .

1900
1907 .

1 to Fib. 28.
. 95.102.277
. 101,492,510
. 119,859,707
. 12 1,4 15,020
- 151.924,150
. 181.194,493
. 190,330,238
. 192.204,054
- 200,743,375
. 202.400.948
. 218.918,920
. .250,741,027

SG.45S.209
105,374 W19
104,874,285
121.243,045
120.000.851
104.437.109
177.922,890
173.131,307
202.080.011
199,274,819
202.261.570
237,830.790

+ 8,014.008
—3.882.403
+ 14.985,452
+ 3.171.081
+ 25,257.299
+ 10,757,324
+ 12,407,342
+ 19.073,287
— 1,342,030
+ 3,120.129
+ 40.057,350
+ 18.904,237

i
11,398 23.035,000 + 4,270,33S

314! +127,491
,953 + 0,000,581
,371 —1.895,901
,210 +1 1,513.789

29,291,805 20.104
30,089,534 30.082
,34.842.470 30,738
40.0M,999 35.171
58,302,140 50.580
59.535.970 50,959
54,130.04.8 52.894
40.770.405 57,073
47,315,959 4.8.003
72,007,540 40.870
00,735,048 09,020

+ 7,722.049
+ 2,570,385
+ 1,242,523
-10,303,455

— 747,880
034 +25,131.500
709 —2,285,001

097
,585
.125
,800
.845

1907

February.
(94 roads.)

1900.

January 1 to February 28.
(94 roads.)

Inc. or Dec. 1907 1900. Inc. or Dec.

S 8 8 8 ' § 8
.

Gr.eanis 123,920,810 115,123,000 +8,797,150 250,741.027 237,830,790 +18.9 )4.237
Op.exp. 93,251,728 82,803,977 +10.447.751 190,005,979 108,810.081 +21,189,898

Net earn 30,009,082 32,319,083 —1.G50.G01 GG,735,048 09,020,709 —2,285,001

It is important to note, too, that these figures do
not include three or four large systems which it is
known have sustained exceptionally heavy losses in
net. Wc refer particularly to the Northern- Pacific
and the Great Northern, both of which still suffered
from snow blockades in February, almost completely
tying up parts of their lines. These roads cannot be
included in our statements of gross and net, since,
though they furnish reports of gross, they never make
public figures of net. The Great Northern fell $631,386
behind in its gross and the Northern Pacific sustained
$407,060 decrease in gross in that month. The losses
in net must have been very much heavier in both in¬
stances. It- follows, therefore, that with these losses
added on , the showing would be very much poorer than
it now appears.
On the other hand, the fact should not be lost sight

of that comparison is with extraordinarily favorable
results in February of last year, in part as a conse¬

quence of the extremely mild weather experienced at
that time. In the gross the improvement in February
1906 reached no less than $25,102,733, or 26.25%? and
in the net the increase was $13,549,271, or 67.96%.
In view of this phenomenal record last year, and con¬
sidering the unfavorable influences the roads have
had to contend with the present year, it must be
considered as gratifying that the roads have on the
whole done so well. In the following we show the
February totals back to 1896. It will be observed
that the very large gains in 1906 were to a small
extent a recovery of what had been previously lost,

Note.—Includes for February, .130 roads in 1890: 124 in 1897: 130 in 1S9N: 125 in
1899; 123 in 1900: 131 in 1901; 117 in 1902: 10G in 1903: 104 in 1904:98 in 1905; 101
in 1900,and 94 in 1907. And from .Ian. 1 to Fob. 28. 129 roads in 1890; 123 in 1897:
135inls9s: 123 in 1899; 123 in 1900: 131 in 1901: llGin 1902: 106 in 1903; 104 in
1904:98 in 1905: 99 in 1900, and 94 in 1907. Neither the Mexican roads nor the coal¬
mining operations of the anthracite coal roads are included in any of these totals.

Iii the case of the separate roads the circumstances
and influences enumerated above are very plainly
reflected. In the gross there is an important body of
gains, some for large amounts, while the losses are few
and comparatively unimportant. On the other hand,
in the net the list of increases is a short one, while the
decreases are numerous and some of them quite heavy.
The Pennsylvania Railroad is typical of a great many
others. It reports for the combined lines, East and
West, $1,181,300 gain in gross but $244,700 loss in
net. This follows, however,'no less than $3,093,100
increase in gross and $1,396,600 increase in net in
February 1906. Southwestern roads have very favor¬
able returns as a rule, and the Southern Pacific in
particular is distinguished for $2,055,254 gain in gross
and $1,148,521 gain in net. It is presumed that the
exceptional character of the exhibit in the case of this
road is in part due to the deflection of through traffic

| from the Northern trans-continental lines to the
1
Southern Pacific route. In the following we show all
changes for the separate roads, whether increases or

decreases, for amounts in excess of $30,000.
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY.

Increases. Increases.Southern Pacific $2,055,254 Northern Central
Pennsylvania (2 roads) yl,181,300 Illinois Central.-.
St Louis & San Francisep.
Rock Island System
A tell Top' & Santa Fe
Missouri Kansas & Texas.
Union Paciiic
Louisville & Nashville
Norfolk A: Western .

Missouri Par Syst (2 roads)
I St Louis Southwestern ...
Colorado & Southern
Chicago Ac Alton
Baltimore Ac Ohio
Atlantic Coast Line
Grand Trunk (4 roads)
Erie ...
Nashv Oiiatt & St Louis. _

Mobile & Ohio-.
Pacific Coast
Denver & Rio Grande
Central of Georgia
Seaboard Air Line...
Southern Railway
Phlla Balt Ac Washington.

$08,000
01,750
01.092
59,058
4 7,712
43,754
12.971
4 2.359
37,827
35.482
3-5.3 40
32,507
32,419

700,275 N V.Ontario & Western._
050.358 Kansas City .Southern
040,357 Wabasil.
359,518 Canadian Pacific
324,890 Whe>limr& Lake Erie
290,191 Lehigh Valley
205,158 Bangor Ac A oostook
104,419 Iowa Central
154,917 Yazoo A: Miss Va!b y
138,543 St Joseph A: (Jr Island
1 30,939 Texas Central
130,785
135,500 Total (43 roads)-i ..$8,848,007
133,342
1 15.22 0 D i errasrs.
114,250 Philadelphia Ac Reading.. *140.083
99,010 Mint! St Paul & S S AL 02,400
95,038 Chesapeake & Ohio 30,550
94,959 Hoeicing Valley 34,910
88,885 Bull Roeh & Pittsburgh.. 31,027
75,078 .

74,700 Total (5 roads) $304,982'
09,500

* These figures are for the Railroad Co.; tin* Coal A: Iron Co. reports anincrease of $570,142. V These figures cover the lines directly operated eastand west of Pittsburgh and Erie. The gross on EastAm lines Increased
$628,800 and the gross on Western lines increased $552,500.

PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY.
Increases.

Southern Pacific $1,148,521 Illinois Central
St Louis Ac San Francisco.
Rock 1 sland System
Missouri Puc Syst (2 rds) _•
Missouri Kansas A: Texas.
Kansas City Southern
St Louis Southwestern
Wabasil
Central of Georgia
Colorado & Southern
St Joseph Ac Grand Island-
Pad tic Coast

Decreases.
187,919

221,8141 Seaboard Air Line $138,502
180,400 Philadelphia A:'Rending._ *133,709
180,841 West Jersey Ac Seashore._
137,342 Atlantic Coast Line
131,508 Phlla Balt Ac Washington.
125,521 Long Island
101,300 Hocking Valley
38,75)0 Central of New Jersey
30,070 Union Paellic
30,502 Lehigh Valley

lit;30,432
Georgia

Total (13 roads) $2,303,047 Louisville Ac Nashville
Decreases. Chic Great Western

Canadian Pacific $583.,750 Norfolk Ac Western.
Southern Railway.
Baltimore A: Ohio
Atch Top A: Santa Fe
Pennsylvania (2 roads)
Minneap St P Ac S S M
Chesapeake A: Ohio

483,212 Toledo Ac Ohio Cent al...
411,991 Bull'd') Roeh A: Pittsburgh
297,055 Cin New Oil Ac Texas Pac.

1/244.700 Buffalo A; Susquehanna..
198,005 —

198.312 Total 28 roads) $3,971,024

128.100
123,083
100,500
97,707
93,011
56,307
50,177
55,078
50,210
49,825)
45,386
45,245
44,585
42,810
39,401
33,404
31 .530

* These figures ate for the Railroad Co.: the Coal & Iron Co. reports adecrease of $2,095. v These figures cover lines directly op rated east and.
west of Pittsburgh and Erie. The net on Eastern lines decreased $306,-
800 and the net on Western lines increased $02,100.
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When arranged in groups the South Western and

the South Pacific group is the only one recording any
improvement in the net. In the gross the Anthra¬
cite Coal group is the only one having a loss.

SUMMARY BY GROUPS.
_

Section or t Gross Earnings. Net Earnings.Group.
1907. 190(3. 1907. 1906. Increase.

February. $ $ , $ $ $ . %Trunk Lines 33,008,767 31,394,402 6,961.72.8 7,531,050 —579.322 7.69Anth. Coal (5) 8,095,159 8,099,002 2,298,663 2,497,076 —198,413 7.95East. & Mid (13). 3,922,294 3,757,832 214,787 647,838 —433,051 66.84Middle West (14). J 8,267,451 8,030,825 2,122,622 2,492,728 —370,10614.85N.W.&No.Pae.(ll) 12,131,335 11.634.75S 3,057,921 3,876,576 —818,65521.12S.W.&So.Pac. (10) 36,221,620 31.134,35210,921,877 9.096,043+1,825.834 20.07Southern (27) 22,274,184 21,072,489 5,101,484 6,178.372—1.076,88817.43
Total (94) 123.920,MO 115.123,60030.669,08232,319,683—1,050,601 5.11

Mexican (4; 5,087.569 4,431,979 1,643,313 1,450,258 +193,05513.31
Jan. 1 to Feb. 28—
Trunk Lines (8)... OS,320.046 65,703,lsO 15+02,442 17,012,830— 1,210,394 7.11Anth. Coal (5) 17,471,344 17,059,028 5,277.211 5,616,753 —339,542 0.04East. & Mid. (13). 8,207,923 7,828,021 766,644 1,496,632 —729,98848.77Middle West (14) — 16.941,030 16,456,193 4,579,451 5,114,634 —535,18.3 10.46N.W.&N“o.Pae.(Il) 25,2s9,100 24,104,782 6,880,970 8,230.672—1,349,702 16.10S.W.& So.Par. (16) 74,77.3,22' 63.517.450 22,597,237 18,055.858 +3,941,379 21.13Southern (27) 45,728,357. 43.168,136 1 0,831,093 12,893,324 —2,062,231 15.99

Total (94) 256,741,027 37,830,79066,735,048 69,020,709 —2,285,601 3.31
Mexican (44 10.505.077 9.295,314 3,347,582 3.145,143 +202,440 6.44

As already indicated, in addition to the roads fur¬
nishing returns of both gross and net. there are a,

number which supply only figures of gross. These
latter comprise some other important systems besides
the Northern Pacific and the Great Northern, already
mentioned. Starting with the total of the gross in
the above, we add on. in the table we now present, all
other roads for which we have comparisons of gross,
thus giving us a total of the gross comprising every
road in the country from which it has been possible
to procure figures.

ROADS REPORT ING (iROSS BI T NOT NET.

February. 1907. 1906. Increase. Decrease.

Reported above (94 roads).
Ala New Oil & Tex Pac—

• New Oil A Northeastern.'
• Alabama & Vicksbunj
•Vicks Slirev & Pacific '

Chic I ml A Southern 1
Chic Mihv A St Paul.-.
Chic A Northwestern
Chic St Paul Minn & O
Cincinnati Northern ■_.

Cleve Cin Chic A St Louis.
Peoria A Eastern

Detroit Toledo A 1 ronton
Great Northern
Montana Central

In tenia t A Great Northern
Lake Erie A Western.
Lake Shore A Mleh South.
Macon A Birmingham-J
Michigan Central
Missouri Kan A Texas
N V Cent A Hudson River.
N V Chlr A St Louis
Northern Pacltic.. ..

Pittsburgh A Lake Erie...
Rutland
Sierra Railway
Texas A Pad lie
Toronto Hamilton A BulT.
Western Maryland

Total (122 roads)
Net increase 16. ,37 %)

123 ,920,,810 115.123 ,660 8 .797,, 1 50

262 .107 259 .952 •> .155
127 .012 121 ,4 33 f) ,579
143 ,106 1 13 .358 29 .748
217 .072 187 ,299 29 .773

4 ,331 .720 1.045 .356 286,,364
4 ,834 ,236 1,589 .363 244,,8 73
975 ,086 943,,828 31 .258
71 ,884 63 •> ■> •> 8,,662

1 ,821 ,250 1 .743 ,632 77 .618
225 .312 228 ,032 690
310 ,656 335 ,096 24, 440•» .479 ,799 2,970 ,51 1 490,,712
177 .074 217 .748 40,,674
584 ,000 -171 ,000 113 .000
373 ,168 -11 3 ,704' 40, 536

3 .263 ,827 3,030 .876 liiLL* ,951
14 ,290 14 ,667 377o .088 ,9881 2,020 .993 67 ,995 i

1 ,975 ,8211 1 .616 .303 359 ,518|6 .562 .113 6,582 .124 ...I 20,,011
808 • 315 j 751 .532 56 .783

3 .615 455 4.023 ,405 407 ,950
1 ,022 .316 964 . 7 r> i\ 57 ,5631177 ,043 175 .757 1 ,286'

28 ,104 25 .799 2 ,305
,398 .508 1,113 ,014 285 ,494
77 .140: 54 .025 23 ,115
397 .750 354 ,749 43 ,001 —

162 .283 ,992 152.555 .191 10 .756 ,191 1 .027 ,39 i
! 0 ,728,,801

In this way the amount of the increase in gross for
the month is found to be $9,728,801, or 0.37%. Last
year there was an increase, according to the same
method of computation, in the extraordinary sum of
$29,701,285, or 20.30%. As already stated, in view
of this striking improvement in 1900, the further in¬
crease the present year must be regarded as a decidedly
encouraging feature.

T1IE USE OE ACCEPTANCES.
The following comes to us from a correspondent on

the other side of the ocean, and we print it because it j
serves to direct attention to the advantages which !
London possesses over New York in the matter of i
bank acceptances—at least as far as foreign trade is !
concerned:

Lombard Street, London, Eng., April 4 1907. jSir:—"Will you kindly grant me space in your journal to joffer some observations bearing on your recent interesting |
article?

!H)3

On the domestic side of the question 1 do not, of course,
presume to express any opinion, but if, as 1 infer from your
editorial, and the subsequent letters on the subject from
Mr. de Lima and Mr. Warburg, the business of accepting
bills by your banks and bankers is intended to have an inter¬
national application, then 1 venture to say that the intro¬
duction of such a feature to American banking as at present
practiced can only meet with moderate success.
It hardly needs saying that the obligations of the American

banks and bankers likely to engage in this class of business
are just as certain of fulfilment as those of English banks
and bankers. This point is not in dispute; but on the ques¬
tion whether a bill drawn on a New York accepting bank
would be as marketable when offered for sale either in New
York or at its source—say, in Manila. Yokohama. Calcutta,
Shanghai or Rio de Janeiro—as a like bill on a London ac¬

cepting bank, the decision must, I think, bo given in favor
of the London bill, which has always enjoyed a preference
not accredited to bills drawn on any other financial centre,
for reasons sufficiently well known not to need reiteration
here.
The practical question, then, for your banking community

is whether this preference for the London bill can bo over¬
come to the extent at least of giving the draft on New York
some considerable share in the high prestige the former en¬

joys. Having regard to what have heretofore boon the dis¬
tinguishing financial features in the two centres. I cannot
help thinking that the answer must be in the negative.
Until the waste and depreciation of capital consequent on

the war in South Africa and subsequent contributory causes
made themselves felt, ours was—and had long been—the
cheapest money market in the world. _ To that position we
shall. I am confident, return again, although it may be by
slow and halting steps.

We are rich,and under normal conditionsjpossessed of far
more wealth than we can employ in our home trade. You,
on the other hand, can use all and more money than you can
get for the development of your great country’s resources.
Here in London we have a broad and elastic discount mar¬
ket. where a wealthy community of firms and corporations
make a business of buying the immense lines of bills drawn
on London from all the trade centres of the world. The
great banks—British and foreign alike—invest largely in
these bills, and in addition lend readily to the bill-brokingfraternity against bills lodged as security. Then4 is nothingquite like it anywhere else in the world; and, furthermore,when for any reason the banks and discount houses may betemporarily disinclined or unable to loan money or buy bills,those can be taken to our central institution—the Bank of
England—where loans can be obtained upon them or thebills can be discounted at the official rate if the currency isnot too long. These latter are invaluable privileges at times.The banker in South America, India, China, Japan or thePhilippines knows that the bills lu* buys and remits to his
correspondent here are always marketable, and can unhesi¬
tatingly be drawn against forthwith.
Supposing, however, the bills were drawn on New York

and remitted to his correspondent there for immediate dis¬
count, is it equally certain that the same quick and readymarket would await them always? I venture to think not.
It is no disparagement of your splendid banking institu¬tions to say that they would not invariably be ready pur¬chasers of such bills, and I can conceive it would4often be a
comparatively unprofitable f >rm of investment in*a countrywhose constantly growing developments must frequentlyprovide many more important channels for the remunerative
employment of banking funds.

So it seems to me, for the above reasons, among severalothers which cannot be enlarged upon now, that the intro¬
duction of New York bank acceptances to take the placeof London acceptances in financing the import trade of theUnited States cannot under prevailing conditions be verylargely developed. The foreign merchant will continue his
preference for a London credit because our lower and steadier
money market- will enable him to sell his London bill at a
better rate of exchange than a bill on New York: and the
foreign banker—whose immense turn-over in exchangenecessitates that a quick market should exist for the drafts
he buys—will be equally averse to large dealings in bills towhich attaches some risk of delay in their sale, and not an
inconsiderable risk also of loss of interest in having to sac¬rifice them to provide funds at a time when your moneymarket is seized with one of its not infrequent spasms of
pressure.

1 must apologize for the length of this letter, but I think
you will agree that the points I have raised are not unworthyof consideration in connection with the suggested enlargementof your banking activities.

Your obedient servant.
I). A. HORNER.
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WORLD'S WHEAT CROP IN 1906.
The Department of Agriculture has made public recently

its compilation covering the world's wheat crop in 1906, and
we give it in detail below. The fact of leading interest
brought out by the statement is that the aggregate produc¬
tion for the year was .*$.423,704.000 bushels, or about 106 34
million bushels greater than in 1905, which was the previous
record season. It will be observed that of the grand sub¬
divisions of tile world North America alone shows a record
total, j Europe run- ahead of 1905 and 1904, but exhibits a
small foss from 11*1)4. Australasia, Africa and Asia con-
tributejl more to the world’s supply than in 1905 but less
than in 19(11. How the results for the various countries for
1906 compare with the figures for 1905, 1904, 1905 and 1902
is indicated in the following:

WHEAT CROP OF THE WORLD.
[(Bushels (000 omitted).))

® Country. 1902. 1903. 1904.' 1905. 1906.

United States 670.063 637.822 552,400 692,97C 735.261

Canada:
I'

New Brunswick 168 471 371 41" 420

Ontario .. - -
26.904 22,583 13.030 22.197 1 22,806

Manitoba - —
54.750 41.381 40.397 - 57.51*. 63.181

Saskatchewan -
13.521 15,598 16.447 26,930 i 38.207

Alberta . -
"77 1,23s 90S 2,371 3,000

Other ------ -
4,000 4.000 4.000 4.000 .4,000

Total Canada 100.523 85.271 75.213 113,441 131,614

Mexico -- — - -
8.477 10.493 9.393 5.000 i 5.000

Total North America 779.063 733,586 637.006 811,420 871 ,S75

Argentina —
56.380 103.759 129.672 150.745 134.931

Chile — -
10,641 10.114 17.948 20.000 15.800

7,604 5,240 7 6,000 4,606

Total Soutn America 71.625 119.113 155.185 176.745 155.337

Belgium . ...
14.521 12.350 13.817 12,401 1.3.000

Bulgaria -
55.O0D 35,551 42,242 40.736 55,076

Denmark —
4.528 4,461 4.302 4,083 4.400

Finland —
79 130 13/J 130 130

France —
327.841 364.320 298.826 335.45.1 324,725

Germany —
143.315 130,626 139.803 135,947 144,754

Greece - - -
s.oyo 8 ,000 8.000 8.000 8.000

13o.-’ Id 181,451 167,635 160..504 168,000
Montenegro .

200 200 200 2<)( 200

Netherlands . -
5.105 4.258 4.423 5,109 4,700

Norway —
J * ’> •) ;;07 212 329 300

Portugal 10.400 8,000 6.7,i >0 5,000 8,000

Rouman.a -
70.220 73.7'to 53.738 103.328 113.867

Total - .
7'U .6^1 826,354 739.831 811.220 ' 845.152

Austria-Hungary:

1

Austria —
49.655 46.198 53.734 54.53! 58,130

Humrarv proper 170.| 161.95s 137.078 17)7.7)12 197.408

Croatia-Slavoni.t -
12.017 14.664 9.811 13.077 10.343

Bosnui-Herzeuovina 2.3" 1 3.901 3.75/, 3,016. 2.693

Total Austria-Hungary.. . 234.9 jo 226.721 204,406 228.136 268,57 1

Russia'
i

463.25" 454.596 519.964 451.327 358.000

Poland -
20.2, jo 10.255 21.241 20,239 19.000

Northern Cuuc.i-.a 77,H:)D 77,941 81,132 96,817 73.000

Total Russia :n Europe ...
560,071. 7,51,792 622.337 56S,383 450,000

Servia - -. -
11.40 1 lo,">5 1 1.676 11,262 13.211

Spam —
i:,:;.525 12". iT'.t 95.377 92.054 151.090

Sweden -

4.757 ’) ..'b; *> 5,135 5,419 6.227

Switzerland.. 4,200 l.oOl) 4,000 4,000 4.000

Turkey (European) ...
25.000 26.01)0 23.000 20,000! 22,000

Total —
178." s'l 175,102 139,188 132,735 199.52.S

Great Britain:
England. 55.216 40.524 35.624 57,421 57.583

Scotland 1.85*1 ! ,52" 1,499 2,130 2,063

Wales. 1,391 1,093 919 1.204 1,308

Ireland 1,602 1,176 1,040 1.430 1,400

Total United Kingdom 60.005 50.321 39.082 62.188 02.354

Total Europe. 1.796.251 1.830.590 1,744,844 1,802,662 1.825.608

British India 227,380 297.601 359.936 283.063 3-19,586

Cyprus .
897 2.477 2,176 2.000 2.000

Japanese Empire;
1

Japan —
20,243 9,600 19,754 18.437 18,000

Formosa ^ . — 107. 179 190 200 200

Total Japanese Empire.... 20,350' 9.779 19.944 18,637 18,200

Persia— —
13,600 16.000 16,000 16.000 16.000

Russia:
Central Asia .

15.897 20.995 12,822 25.491 21.000

Siberia 30.796, 48.670 31 ,-090, 42.41 1 35.000

Total Russia (Asiatic). | 46.692: 69.665 44,412 67.902. 56,000

Turkey (Asiatic)
' 35,000; 33.000 33.000 33,000 33.000

Total Asia 343.920 428.522; 475.468, 420.602 444.786

Algeria ...... .
33,896 34.035 25,484 20.000 28.000

Anglo-Egyptian Soudan 30O' 294 486 483 400

Cape oi Good Hope 2,000 1,757/ 2.000 2,000 2.000

Egypt 12 ,0<>0 11.000 12,000 12.000 12,000

Natal 4 4' 7 4 4

Tun is .. — .
4.127 7.523 10.519 4.583 6.000

Total Africa 52,327 54.611 50.4961 39.070 48.404

Australia.
'

1 ■ i
Queensland . . —

1.746. 6 2,514 2.217 1.173
New South Walis 15.275; 1.635 28,196 16.983 21.391

Victoria 12.510 2.650 29.425 21.666 24,156

South Australia 8,265 6.555. 13.626’ 12,454 20.779

Western Australia 963 1.017 1.935 2.077 2.381

Tasmania 994 j 905; 792( 818 801

Total Commonwealth 39.7531 12,7(jb| 76.488 56.215 70.681

New Zealand . 4.174, 7.693J 8,140
1

9.411 7,013

Total A ustralaaia 43,927j 20,461 j 84.628 j . 65 626 77.694

Graad **al. 3.090.11613.186.883j3.147.627j3,316.125-:^423.704

The aggregate yield of the world for each year since com¬
plete statistics were first compiled by our Agricultural
Department is appended:

AGGREGATE WHEAT CROP OF WORLD.
Bushels, i Bushels1900 3.423.70-1,000 j 1S9S 2.942,439.000

19J15 - 3,337,748,000 1 1897 2.234.461.0001904 ----- 3.163,845.000 | 1S96 - 2,506.320,000
1903- - '3.221.251.000 1895 - 2.593.312.000
1902 3,125,227.000 1894 2.660.557.0001901 2,954.763.000 1893 2,559,174,000
1900 2.640,620.00011892 2,481,805,000
1899 - 2 ,783 ,880,000 j 1891 - - 2,432.322.000
The average annual product for the fifteen years. 1891 to

1905 inclusive, was 2,974,110,000 bushels. The 1906 crop,
therefore, shows a gain over that average of 4-19.594,000
bushels, or 15%, and compared with 1905 the increase is
45,956,000 bushels, or only a little over 1%% .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—No bank stocks were sold at auction this week, and only'

160 shares were sold at the Stock Exchange. The auction
sales of trust companies stocks reach a total of 45 shares.
Shares. BANK—New York. J.ow. High. Close. Last previous sale.
£160 Commerce, Nat. Bank of-_ 170 172 170‘ April 1907 — 172

TRUST COMPANIES—New York.
35 Carnegie Trust Co 225 225 225 April 1997 — 225
10 Trust Co. of America, 745 745 745 ’March 1996— 740
x Sold at the Stock Exchange.

—A New York Stock Exchange membership was reported
transferred this week for 878,500, an increase of 85,500 over
the last previous sale.
—Two resolutions amending the present regulations oi

the New York Clearing House are to be oll'ered for adoption
at the next meeting of the Association. One of these reso¬
lutions, it will be observed, makes it necessary for non-mem¬
ber banks to maintain a cash reserve of 25%. They are as
follows:
“Resolved. That foreign checks on which are now printed ‘Payable at

the National Bank, New York,’ and are now bein ’: cleared by New
York Clearing House banks, shall not be cleared after the adoption of this
resolution unless they are certified by the local bank in the city from
which they emanate;
“Resolved, That any institution clearing through a member of the New

York Clearing House must maintain an amount in its own vaults equal to
twenty-five per cent of its net deposits.”
—The City Bank «fc Trust Company <>f N**\v Orleans,

which was obliged to withdraw from tin* Now Orleans
Clearing House Association because of its operation as a
night-and-day bank, has again become a member of the
association, haying discontinued its feature of. night banking.
In elfect the bank found it impossible to continue business
under.the complete sowranco of relations with the other
New Orleans banks, which would have been nceos>ary had
it .adhered to its course. The bank introduced night hours
on January 31, and that being in conflict with the rules of
the association it was forced to withdraw from membership
in that organization. For this, of course, the institution
was prepared, but subsequently the Clearing House forbade
the associated banks of New Orleans to accept on deposit
checks drawn on a non-member of the Clearing House Asso¬
ciation. That was more, than the bank could stand. The
institution therefore decided to discontinue night banking
and come back into the fold.
—In the death of James II. Eckels this week Chicago loses

a highly esteemed citizen and the Commercial National
Bank a most efficient head, while the country suffers the
loss of one of its ablest and most successful financiers. Mr.
Eckels’s death was unexpected, and occurred between
Saturday night and Sunday morning. As Comptroller of
the Currency during one of the most trying periods in the
country’s history, Mr. Eckels, who was.supposed to have
had but little knowledge of banking at the time of his
appointment, displayed exceptional ability, winning for him¬
self an enviable reputation. Mr. Eckels was born in Prince¬
ton, Ill., in 1858. With the idea of fitting himself for the
bar, he entered an Albany (N. Y.) law school in 1879, from
which lie was graduated the following year. He returned
to Illinois and in 1881 began the practice of law at Ottawa,
Ill. He also became at^ively interested in politics, and in
1893, when but thirty-five years old,.came into National
prominence through his nomination by President Cleveland
as Comptroller of the Currency. The appointment was con¬
firmed by tlie Senate on April 3 1893, and Mr. Eckels served
in that office four and a half years, retiring December 31
1897. Shortly after entering upon his duties the panic of
1893 occurred and in ten weeks 165 national banks failed;
he assisted in re-opening 115 of these. Upon retiring as
Comptroller, Mr. Eckelsassumed the presidency of the Com-
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mereial National Bank of Chicago, and the growth of that
institution is indicative of his administrative ability. He
was also identified at the time of his death with a number
of other'interests, having been one of the receivers of the
Chicago Union Traction Company, Vice-President and direc¬
tor of the Hewitt Manufacturing Company, Treasurer and
director of the Fcatherstone Foundry A Machine Company,
member of tin- Chicago Clearing House Committee, and direc¬
tor or trustee of the following: Allis-Chalmcrs Company,
American A British Securities Company, American Surety
Company of New York, Bankers Trust Company of New
York, Oakland National Bank of Chicago, Fay-Slioles Com¬
pany, member of the Western Board of Control of the Audit
Company of New York, Ac. Suitable resolutions with
respect to his death were adopted this week by a number
of organizations with which he was connected, including the
Chicago Clearing House.
—Owing to impaired health, and acting under the advice

of his physician. Henry C. Doming has resigned as President
of the Mercantile Trust Company of this city. The resigna¬
tion was accepted with much regret by the directors on

Wednesday. Mr. Doming had been connected with the in¬
stitution for twenty-seven years. For fifteen years, from
1SS0 to IS!),"), he served as Secretary and Treasurer; in 1895
he was elected Second Vice-President, and in January 190.'5

l

was chosen t«> the* presidency, succeeding General Louis
Fitzgerald. By virtue of his office of First Vice-President,
John T. Terry is Acting President until a successor to Mr.
Doming is elected. Mr. Terry is eighty-four years of age,
and has been identified with the company for the last twenty-
five years. With Mr. Deming’s resignation rumors are re¬
vived of a possible consolidation of the Mercantile and
Equitable trust.companies.
—The Corporation Trust Company, now at loo Broadway,

this city, will remove about May 1 to 37 Wall Street.
—The stockholders of the new National Copper Bank of

this city elected directors last Tuesday. The board is as
-follows: William A. Paine and F. Lathrop Ames of Boston;
Charles F. Brooker of Ansonia; F. W. lloebling of Trenton;
Robert C. Pruyn of Albany; Henry 11. Rogers Jr.. Adolpli
Lewisohn. James Jourdan, II. O. Havemeyer Jr., James M.
Beck, James C. Bishop, George R. Sheldon, R. M. Stuart
Worthy and Charles II. Sabin of New York. The offie< rs
chosen are: Charles H. Sabin, President: John 1). Ryan,
Thomas F. Cole and Urban II. Broughton. Vice-Presidents;
Walter F. Albertson, Cashier, and Joseph S. House. Assistant
Cashier. The institution will begin business about May 1
in the Trinity Building, 115 Broadway, with a capital and
surplus of $2,000,000. Subscribers to the stock have been
calk'd on to nay the full amount of their shares (at $205) on
or before the 25th inst.

—The Fourteenth Street Bank of this city has been ad- I
mitted as a member of the New York Clearing House Asso- !
ciation. It will begin clearing April 29. As noted last week. |
the institution has a capital of $1,000,000 and surplus.
$350,000.
—Frederick Fowler has resigned as a Vice-President and

director of the New York County National Bank of this city
to accept a position as Vice-President and director of the
Bank of Commerce A Trust Company of Memphis, Tenn., a

■leading institution in the Southwest. He will assume his
new duties the latter part of this month. In his new office
Mr. Fowler, who originally came to New York from Memphis,
succeeds J. A. Omberg, who lately became President of the
First National Bank of that city. The Bank of Commerce
A Trust has a capital of $1.500,000; surplus of $500,000 and
deposits of about $0,200,000.
—The stockholders of the Nineteenth Ward Bank of this

city on Wednesday ratified the proposition to increase the
capital from $200,000 to $300,000. Flic issuance of the
new stock will give an addition of $300,000 to the working
capital, the selling price of the shares being $300 each.
—Announcement of the suspension of the Stock Exchange

house of W. L. Stow A Co. of this city was made on the Stock
Exchange on Monday. The firm was organized in ISO!) and
was composed of W. L. Stow and Henry Coolidge, both of
whom are members of the Exchange. The largest creditor,
it is said, is Lawrence Waterbury, whose claim is reported
to be in cot cess of $300,000. This is the second time t lit* firm

has been obliged to suspend. The previous failure occurred
in July 1903. The firm was reinstated to membership in the
Exchange in January 1904.
—-William T. Fields has resigned as President of the Na¬

tional Tradesmen’s Bank of New Haven, Conn. The resig¬
nation is said to be due to the fact that as trustee of various
estates Mr. Fields had made injudicious investments; it is
added, however, that the bank’s funds are not alTeeted in
the slightest degree.
—The proposed increase in tin* capital of the Western

National Bank of Philadelphia, referred to some weeks ago,
was authorized by the stockholders on Monday. In addi¬
tion to enlarging the capital, which is to be increased from
$100,000 to $1,000,000. ii has also been decided to change
the par value of the share's from $50 to $100 and to increase
the directorate from nine to.eighteen members.

—The proposition to increase the capital of the Merchants'
National Bank of Philadelphia was ratified on Tuesday.
In this case the addition is $400,000. or from $<500,000 to

$1,000,000. The new stock will be issued the coming month
and will be offered pro rata to present shareholders at $150
per share of $100. Payment will be made in >ix monthly
installments of $25 each, beginning May 15. A resolution
providing for a board of seventeen members was also favor¬
ably acted upon. ,

— 1 he directors of the Trad* .“-men’s National Bank of

Philadelphia have elected Howard A. Loeb m the newly
created office of Second Vice-President.

—The Farmers’ National Bank of Westchester, Pa., has
commenced the erection of a new building on the site of its
former home, the institution in the meanwhile occupying
temporary quarters at 20 North High Street. The con¬
struction will be mainly of steel and concrete. The first
floor of the structure and the mezzanine gallery will be occu¬
pied jointly by the bank and the Farmers’ A Mechanics'
Trust-. Company—the latter a new organization. There
will be about seventy-five offices on the tipper floors; the
basement will be devoted principally to storage vaults.
1 he new building, it is expected, will be ready for occupancy
in a year. The Farmers’ National has adopted the policy
of keeping open on Saturday night.

— 1 he Farmers’ A Mechanics’ Trust Company of West¬
chester. Pa., incorporated on Jan. 17,;bpened for business
on the 1st inst.[in temporary quarters at IS North High Street.
It has been organized with $250,000 capital and $150,000
surplus. P. M. Sharpies is President; P. S. Darlington,
\ ice-Preside tit. and H. J. Haas, Secretary and Treasurer.
—George A. von Lingen. who was elected President of

tin* Commercial A Farmers’ National Bank of Baltimore
hist December, succeeding Walter A. Mason, has resigned
the post on account of ill health. The directors have elected
James M. Easter to the presidency; Harry M. Mason, here¬
tofore Cashier, lias been chosen Vice-President, and Frank

since December.

—J. II. Painter of Kittanning, Pa., has been appointed
permanent receiver of the new Castle Savings A Trust Com¬
pany of New Castle, Pa., which suspended February 9.
—The Cleveland Trust Company of Cleveland, Ohio, has

taken over the Dollar Savings Bank of Painesville, Ohio.
The latter has a capital of $100,000 and deposits of about
a million dollars. Controlling interest in the Pioneer
Savings A Trust Company of Painesville was secured by the
Cleveland Trust nearly a year ago. and this has since been
operated as a branch.

---I he Central National Bank of Cleveland under the last
call of the Comptroller {March 225 reported deposits of $0,-
402,$27. surplus ami profits of $572.2S9 and total resources
ot $9,725,017. I’wo years ago those several items were re¬

ported at respectively $1,972.70$, $415 021 and $7,007,289;
on February 15 1900 deposits stood at $4,100,745, surplus
and profits at $250,052 and total resources at $5,537,397.
•—The New First National Bank of Columbus, Ohio, o

which Charles R. Mayers is'President. furnishes a •onapara-
tive statement of its resources coveri iv the past ten years,
as follows:

<» j

! V. Baldwin, previously Assistant Cashier, has been electee
Cashier. The new President had served as Vice-Presiden
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Year. Resources.
1907 $5,092,084
1906 5,410,529
1905. 5,190,097

Year. Resources.
1901 $4,080,791
1900 3,481,945
1899 2,009,085

1904 4.875,49011898 : 2,005,515
1903 4,043,04211897 1,484,138
1902 4,316,4131

As the above table shows, aggregate resources increased
from $1,484,138 in 1897 to a total of $5,692,084 in 1907.
The institution is one of the largest dealers in high-grade
municipal bonds in the West; it has just issued for distribu¬
tion a booklet of 42 pages, giving the principal facts concern¬
ing some of the issues which it offers.

—W. A. Julian has resigned as President of the Queen
City Savings Bank A Trust Company of Cincinnati.
—The Bankers’ National Bank, capital $200,000, is about

t > be organized in Evansville, Ind., the Comptroller having
approved the application made by its projectors. The latter
an* 8. T. Heston, Hugo C. Rothert, William L. Barker,
John O. Davis, James it. ltiggs, George R. Alsop, J. M.
Mitchell and John W. Skeavington.
—The application to organize the National Bank of Com¬

merce of Detroit, referred to in this department March 30.
was approved by the Comptroller of the Currency on April 12.
The institution is to have a capital of $500,000.
—The transfer of the assets of the American Savings Bank

Company of Toledo (capital $50,000) to the Continental
Trust A Savings Bank of Toledo has been completed. The
stockholders of the American were given the privilege of
selling their holdings at par ($50) Or surrendering two shares
of stock for one share of the Continental. The latter has
a capital of $200,000 and was formed a month or two ago
through the union of the Central Savings Bank Company
and the Lucas County Savings Bank Company; $100,000 of
its capital was allotted t<> the shareholders of the Central,
and $100,000 to those of the Lucas County; the stock to be
received by the shareholders of the American, about $25,000
in all, will be surrendered, it is stated, by those promoting
the merger.

, —Edward 1). Keys, heretofore Cashier, has been elected
President of the Farmers’ National Bank of Springfield, Ill.,
succeeding the late S. Mendenhall. A. O. Peterson has been
eh* >sen Cashier.

—S. B. Thomas has resigned his office of Vice-President
of the Colonial Trust A Savings Bank of Chicago to engage
in private business. He retains his holding of stock in
the banking institution and remains on the board of directors.
His-suceessor has not yet been appointed.
—The annual convention of the South Carolina Bankers’

Association is to be held on June 25, 26 and 27 at the Seashore
Hotel. Isle of Palms. The visitors will be entertained by the
bankers of Charleston. Giles L. Wilson of Spartanburg is
Secretary and Treasurer of the association.
—The Bankers’ Trust Company of Memphis, Tenn.,

which last month absorbed the Security Bank of Memphis,
has filed an application for an amendment to its charter,
changing its name to the Security Bank & Trust Company.
—It is reported that the Southern Bank A Trust Co. of

Natchez, Miss., capital $150,009, will retire from the bank¬
ing field, having sold its business to tin* Britton A Koontz
Bank of that city . '

—Lynn P. Talley has been elected to succeed Beverly P_.
Harris, resigned, as Cashier of the City National Bank of
Dallas, Texas.
—The State Bank A Trust Company of San Antonio,

Texas, began business on March 26. The institution was
organized on February 18 with an authorized capital of
$100,000, which, we are advised, is fully paid. The stock
was sold at par, naineh’, $100 per share. W. T. McC’amp-
bell is President; Aug. Briam Jr. and A. J. Bell an* the
Vice-Presidents, and J. H. Haile is Cashier. .

—The Dakota Bank A Trust Company of Aberdeen.
So. Dak., has been converted into the Dakota National Bank.
Capital $50,000. The officers are J. H. Holmes, President;
J; W. Clarey find U. J. Hezel, Vice-Presidents,'and J. II.
'Weber,' Cashier.

—The capital of the Silver Bow National Bank of Butte,
Mont.\ is to be increased from $100,OOOi'to $200,000. ■ The
itew^twek .will be absorbed: by the present -shareholders of
(lie in-tit ution, and its selling price will increase t he surplus
*

. Oo.nuO, F. Augustus Ileinzc lately secured a controlling

interest in the institution. Robert Smith has succeeded
Fayette Harrington as its Cashier.
—Indictments against President Charles E. Billingsley

and Vice-President James C. Robb of the failed Capitol Na¬
tional Bank of Guthrie were dismissed on the 12th inst. by
Judge Burford, who held that the indictments were not sus¬
tained by the evidence. The institution suspended in April
1904.

—The Union Trust Company of Spokane, Wash., organized
more than a year ago, opened March 18 in the building with
the Old National Bank. The company has a capital of
$200,000 and a surplus of $20,000. It does not operate a
banking department, directing its attention to a trust, real
estate and abstract business. Its officers are D. W. Twohy,
President; W. J. C. Wakefield, Vice-President, and James
C. Cunningham, Secretary and Treasurer.
—The stockholders of the Germania National Bank of

San Francisco at a meeting on March 19 voted to place the
institution in voluntary liquidation. This practically com¬
pletes tin* union of the bank with the Central Trust Company
announced several months ago.

—The Farmers’ Exchange Bank of San Bernardino, Cal.,
has been reorganized as the Farmers’ Exchange National
Bank. The capital is $100,000 and the officers are: A. L.
Drew, President; John Aiulreson, Vice-President; John An-
dreson Jr., Cashier, and Fred. C. Drew, Assistant Cashier.
—The Sovereign Bank- of. Canada (head office Toronto)

announces the following appointments: L. P. Snyder, late
Inspector, has been appointed Superintendent of Branches;
Robert Cassels, late Manager of the Canadian Bank of Com¬
merce, Yonge Street Branch, Toronto, has become Chief
Inspector of the Sovereign Bank, with headquarters in
Toronto; and A. 11. B. Mackenzie, late of the Canadian Bank
of Commerce, Montreal, has been made Inspector, with
headquarters in Montreal.
—A first dividend of 1/4% quarterly, for the three months

ending April 30, has been declared by the directors of the
Sterling Bank of Canada'(heart office Toronto). It is pay-

| able May 15. The bank began business on May 1 1906 and
has a paid-in capital of $674,704. A branch of the institu¬
tion* has just been opened in Montreal under the manage¬
ment of W. D. Hart.

| —The directors’ l.vport of the Chartered Bank of India,
Australia and China, submitted t<> shareholders at the'53d
annual meeting, held in London last Wednesday, showed
the corporation’s net profit to be £350,369 for the year end¬
ing Dec. 31 1906, including £86,111 brought forward from
the previous year. An interim dividend of 6J^ per cent

j (£52.000) was paid last October, and a further sum of £18,000
I has been appropriated to pay a bonus of 10% on the salaries
of the staff. Out of tlu* amount now available. £280,369,
the directors proposed to pay a final dividend of6L£%and to
add £100,000 to the Reserve Fund, which will then stand
at £1 ,075,000. The directors also recommend an addition
of £10,000 to tlu* Officers’ Superannuation fund, to write
olf £25,000 from Premises Account, and to carry forward the
balance of £93,369.

DEBT STATEMENT MARCH 31 1907.
The following statements of the public debt and Treasury

cash holdings of the United States are made up from official
figures issued March 31 1907. For statement of Feb. 28 1907,
see issue of March 23 1907, paje 669; that of March 31 1906,
see J pi'il 21 1906, paje 906.

INTEREST-BEARING DEBT MARCH 31 1907.
Amount Amount Outstanding —

Inti rest Issued. Regishrcd. Coupon. Total.
Title oj Loan - Puyablt $ .? § $

2s, consols or 1930 __-.-Q.--J. 595.942.350 5S9.S29.750 0.112.000 595,942,350
33. l.o:m of 190S-1S Q.—F. 19S.792.000 35,975,420 27 970,040 03.945.400
4s, Funded loan, 1907-.-Q.—J. 740.934.200 74,187.250 25,043,550 99,830,800
4s, Refund's: certiticates.Q. -J. 40.012,750 25,150
4s, Loan of 1925 Q.--E. 102.315.400 94,552.350 23.937.550 11S.4S9.900
Panama C:m:tl loan. 1910 Q.-X. 30 000.000 29 978.440 21.500 30,000.000

Aggregate int.-bearing debt1.707 997 300 824.523.210 S3,GS5.300 908,233,060
i Ante.—Denominations of bonds are:
! Of $10, only refunding certificates; of $20. loan of 190S; coupon and registered.
! Of $50, nil issues except 3s of 190s; of $100. all issues..

Of $500. all except 5s of 1904. coupon: of $1,000, all Issues.
Of $5,000. all registered 2s. 3s and 4s: of $10,000, all registered bonds.
Of $20,000. registered -Is, loan of 1907: of $50,000, registered 2s of 1930.
DEBT OX WHICH INTEREST HAS CEASED SINCE MATURITY.

Ft I). 28. March 31.
Funded loan of 1891, continued at 2'T., called May is

1900, interest ceased Aug. IS 1900 $40,000 00 $40,000 00
-! Funded Joan of 1891, matured September 2 1891 20.000 00 20,000 00
| Loan of 1904, matured February 2 1904 97.300 00 97,200 00
: Old debt matured prior to Jan. 1 1801 and later 931,795 20 931,505 26

Debt nil which Interest has ceased $1,095.695 20 $1.095,365 2 6
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DEBT BEARING NO INTEREST.

United States notes ..$340,081,010 00Old demand notes 53.252 50National bank notes—redemption account 49,040,707 00Fractional currency, less $8,375,934 estimated as lost or destroyed-- 0,804.477 28

Aggregate debt bearing no interest.
RECAPITULAT ION.

.$402,045,542 78

Classification of Debt— March 31 1907.
Interest-bearing debt $908,233,060 00
Debt, interest ceased 1.095,305 20
Debt bearing no interest.. 402,045.542 78

F(b. 2S 1907-
$920,099,510 00

1,095,095 20
399,004.302 78

Total gross debt $1,311,974,508 04 $1,320,799,508 04
Cash balance in Treasury* 402,808,002 90 400,154,054 55

Inert a sc (+)
or Decrease (—).
—$11,865,850 00

—330 00
+ 3,041,240 00

—$8,824,940 00
+ 2,713,348 41

We subjoin the totals for merchandise
nine months since July 1 for six veais:

gold and silver for

Xinc ■

Months.

Merchandise. Gold. Silrer.

Ex¬
ports.

Excess Excess Excess
Im- of Ex- Im- 3 of Ex- Im- of
ports. Exports ports, ports. Exports ports, ports. Exports

Total net debt. $909,100,505 08 $920,044,S53 49 —$11.53S,2SS 41

1906 07 1
1905 00 I
1904 05 I
1903 04 I
1902 03 1
1901 02 1

$ $ $
,451,905 1.066,000385,845
.343,902
. 145.039
,167.835
,114.102
.080,987

913.555 430.347
839,430305,009
745.710 422,125
777,002 337,100
678,094 402,293!

$ $ $ $
20,802 104,049a83.847 42US9
27,109 44,000rt16,891 51.597
86,778 46.202 40.510 36,300
17.398 73,407<*56,01)9 36.131
18.389 39,402(221.013 37.854
43.305 44.573 a 1,208 38,950

31,800
33,443
18,827
20.818
18,843
22.421

$
10,323
18,154
17,533
15.313
19,011
16,525

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on March 31 1907
of $1,311,974,538 01 and a net debt (gross debt less net cash
in the Treasury) of $909,100,505 08.
TREASURY CASH AND DEMAND LIABILITIES.—

The cash holdings of the Government as the items stood
March 31 are set out in the following:

a Excess of imports.
Similar totals for tlie three months s in¬

vents make the following exhibit:
J annas v 1 for six

ASSETS.
Trust Fund Holdings—

Gold coin.
Silver dollars..
Silver dollars of 1890

I LIABILITIES.
S i Trust Fund Liabilities— $

052.191,809 00iGold certificates 052.191.869 09
471.073.000 00;Silver certificates 471,673,000 00
6.282,000 00 Treasury notes of 1890.. 0.282,000 00

Total trust fund 1,1
General Fund Holdings—

Gold coin and bullion
Gold certificates
Silver certificates
Silver dollars
Silver bullion
United States notes
Treasury notes of 1890..
National bank notes
Fractional silver coin...
Fractional currency
Minor coin
Bonds and interest paid.

>0.140.869 00 Total trust liabilities. 1
1 Gen. Fund I.iabilitiis—
National-Bank 3g- fond.
Outstanding checks and
drafts

Disbursing officers’ bal¬
ances

Post Office Department ’
account

Miscellaneous items

.130,140,809 00

23,137.965 82

11.512,982 42

07.498 279 72

Mi rchandise. Gold. Silver.

Months. Excess Exci ss Excess'
Ex- Im- of Ex- Im- »/ Ex- Im- of q
ports. ports. 'Exports ports, ports. Exports ports. ports. Exports

$ $ $ $ S 8 8 S s
1907... 511.50 1 382,917 128.587 5.703 11,607 <75.90-1 14.669 1 1,315 3.354
1906 457,880 324.352 133,52s 20.146 10,316 9,830 19,165 12.677 6.-188
1905... 367.446 311,858 55.588 34,015 9.223 24,792 12,593 6,515 (>.078
190 1... 380,733 262,960 117.773 4,3X7 22.115 a 17,728 13,026 6,825 6.201
1903... 391,672 264,027 127,645 2,635 8,396 05,761 1 1.109 4,660 6.449
1902... 337,464 231.715 105.749 15,073 5.739 9,33-1 11,752 6.420 5.332

118.742.602 35
42,018.390 00
4.710.967 00 i
7.372.824 00
2.476,508 50
4.934.562 00

10.259 00 account 12.184.720 25
10.388,420 00iMiscellaneous items 1,411 989 94
7 375.519 95! —

158 60 Total gen’l liabilities 115,775,938 15
893,730 28! .

596,600 35 |

Tot. in Sub-Trcas’ies. 199.520,548 03
In Nat. Bank Depositaries— i

Credit Treasurer of U. S. 154,092,902 09 j
Credit U. S. dis. officers. 11,142,717 52 j
Total in banks. 105.235,079 01 j

• In Treas. of Philippine Islands— j
Credit Treasurer of U. S. 1,000,710 87 i Cash balance and Deserve—
Credit U.S. dis. officers. 2.287.002 00!Total cash and reserve.. 402.808,002 90

Made up of—
Total in Philippines.. 3.887.713 47 Available 252,SOS,002 90

Reserve Fund Holdings— Reserve Fund—
Gold coin and bullion 150.000.000 00, (foldAhull.$150.000,000

Grand total 1,048.7.90.810 11! Grand total... 1.648.790,810 11

TREASURY CURRENCY HOLDINGS.—The following
compilation, bas'd on official Government statements, in¬
dicates the currency holding,'Yof the Treasury on the lust of
February, March and April 1907. Statements for corre¬
spondin'] dates in previous year will be found in our issue of
April 21 1900, paye 900.

TREASl RY NET HOLDINGS.

Holdings in Sub-Treasuries
Net coin and gold bullion....

Feb. 1 1907. Mch. 1 1907.
$

Apr. 1 1907
8

Net United States Treasury note:

Net national bank notes ..

Net fractional silver.
. ..

Minor coin, Ac '

Total cash in Sub-Treasuries. . .1.
Less gold reserve fund

Cash balance in Sub-d rciv-uries
Cash in national banks
Cash in Philippine Islands..

Net Casli in hanks, Sub-Trc.tuiries
Deduct current liabilities, u..

Available cash balance ..

... 285,011,577 310.617.21G 310.760.992
16,685 ,SS7 14.560.300

11.160 17.909 10 259
...... 8.121.292 7.753.198 4.934.562

17,950,662 13,584.999 10.3SS.420
..... 7.066 ;315 7.361.332 7.375,520

1.078,498 1.093.988 1.490,195

.-. .. 336.5IS.292 357.114.829 </3 19.520,5-18
1,0.000.000 150.000.000 150 000.000

.. 1X6,518,2(12 207.114.829 199.520.548
160.65 1952 150.186.236 165.235.6SO

4 200.304 3.422.552 3.887.713

551 373.54s 361.023,617 368.643.941
.. 106,665,342 110.S6S.962 1 15.775,93 s

_4 1.708.200 250.154.655 ■,2.86s.(io3

a “Chielly disbursing oflicers' balances."
d Includes $2,476,508 silver bullion .uid $1.490.195 minor c-oin, Ac., not included

n statement “Stuck of Money."

IMPORTS AND PXPORTS TOR MARCH.
The Bureau of Statistics fit Washington lias issued

statement of the country's foreign trade for March,
from it and from pn vines statements we have preparct
following interesting summari* s:

FOREIGN TRADE MOVEMENT OF T1IE UNITED STATES.
(In the following tables three ciphers (000) are in all cases omitted.)

f hf
am

tla

Exports. Imports. Excess. Exports. Imports. Ex toss.
Merchandise. § S s S Si S

Julv-St'piember .. 37') .992 310.90S 4-69.08 t 3 (. 1.5 U! 282.331 -'-79.-52 ;
October-1 >< comb- r 560,409 372,23 I - 1 ss j 7;, 524.139 306 872 7 :
J.imnrv . - x ISO.297 126. .7-7 62.7lu 1704-0.! 106.521 < 6 l.O' 2 1
February » . 150.517 123 90s - 36 .,09 1 tl .7. •> 104 3 3 —37.51
March .. 102 a :• i 133 -t-29.307 145.: 11 113.70S -31.913 |
Totals ; •151 .905 1 .066.030 *- 3 85.8 15 1 .343.602 913.555 f- 430.2, i7
Gold ami (Old in < )re.

Juiy-X-’pt'-’M'ncr 4. 1 so 40.239 - 45.059 2.S.!,1, 13.72-0 loss! :
(X-tnber-Di-cember 10.919 43 a 05 32.>s.{ 4.11 7 19.95 1 15 8 ,7
da tma.rv 2 l.V 3.2 70 - s2<» 5.7 12 2 60 , -T 3.136 !
1 Vbru .rv . 1 .12 7 3. — 2.203 8. t s<; 2 o-O -f-6.-’.in, jMarch 2.126 5.007 2,-sl 5.91s 5 .e.’JO — 2 88 I
Totals 20,s()2 104.649 —83 s 17 27.109 4 \ i;MO -- 16.891 !
5il\ er and Silver in (>rc. >

Julv-Septembcr. . 12,00 1 9.317 -4- 2 4 >s 7 I t 3..2 <> -t .5 > *. !*
October-1 >ccember 15.516 1 1 234 -f- 4 2s2 IX 070 1 i ,

* - <*.*•.*»7 .

January 4,767 3 657 +.I.HI 7.7» 1 7 -1 A . \ 7 - 23. .0 :
February ...... t> 1 1 3 .722 -t I .1.2 6 :75 4 i'O ♦ l 7" j
Mach 5.05s ! b B)* -f- ! 122 5 2! 3 3 .5 10 -f 1 ,7C3 .

1

Totals 12. V* 3 1 a - 6 -i- 10.323 51 ..‘>(>7 33 1)3 + IS.l.M

l t.f export.- Ex ess ,,f imports.

a Excess of imports. .

In tluse tallies of totals, gold and silver in ore for all years
are given under l he heads respectively of gold and s'lver.
The following shows the merchandise balance for each y< ar

back to 1875:
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

9 months ( tiding March 31— I 3 months aiding March 31—1875 Exports $530,917 11875 Exports $1,095.570
1876 Exports 00,200,20511876. n Exports 30,620.507
1877 Exports 154.775,992|1S77 Exports 41,520.3111878 .Exports 203,114.70111878 .Exports 101,155.0031879 . ..Exports 229,272,00111879.. Exports 72,647.000
1880. Exports 159.082.2911lX.xO Exports 22.561.873
1 sS l _ Exports 234,840,790 j 1881 * Exports 73,128.038
1882 Exports 65.094,21811882 Exports 245,495
1S83 Exports 105.410,462! 1883 Exports 50,834,993
1884 Exports 83,222.414 1884-.. Exports 21.162.333
1885.. Exports 157,994,S50 ! 1885- Exports 48,640.1231886 ...-.Exports 44.513,454!1X86 Exports 553.97S1887 Exports 68.580,220 11887 Exports 17.626.0561888 Exports 15,647,45411S88 Imports 17.925.2091889 Exports 33,548,303 11889 Exports 5,023.324
1X90 Exports 111,902,104 11890 Exports 24,602,406
1X91 Exports 79,731.75111891 Exports 20,905,566
1892. Exports 209.383.006 11892. Exports 53,932.822
1x03 Exports 9,652,48811893- Imports 37.454,805
1894 .Exports 22X.457.35411X94 Exports 50 951,014
1X95 Exports 87,518,40011X95 Exports 7,215,171
1X90 .Exports 70,590.56111896-.... Exports 42.064,737
1X97 Exports 323,413,022[1X97 , Exports 74,112.377
1X98 Exports 470.651,994 j 1898 Exports 150,500,0771899.... Exports 447,970,37011899... Exports 122,669.3171900 Exports 411,854,666i 1900 ..Exports 139,927.8591901 ....... Exports 540,241.953! 1901 1 .Exports 164,060.6451902... Exports 402,292,97511902 Exports 105.748,543
1903. Exports 337.159,.x 10 11903 Exports 127.644,7681904 Exports 422,124,982 11904... Exports 117,773.6261905 .Exports 305.609.123i 1905. Exports 55.588,117
1906 Exports 430.346.992 ! 1906 Exports 133,528.337
1907

. Exports 385.845,060 i 1907 Exports 128.586,596

}\\ 0n c tavyl (Coimnevc i:\IUn a l ishHcms
(From our own correspondent.)

London, Saturday, April (> 1907.
(hi the re-opening <>f the Stock Exchange <>n 'Tuesday

morning—it had been closed since the preceding Thursday
evening—there was a general inclination to put up prices.
Bill the upward movement did not last long, partly because
the intelligence from New York was not considered quite
satisfactory, but mainly because of the weakness of both
Baris and Berlin. Regarding New York, the best opinion
here undoubtedly is that the worst is over, that the liqui¬
dation. if not completed, at all'events is nearing its end,
and that a comparatively quiet time may be expected.
Furthermore, the rise in the New York exchange upon Lou¬
den ha> reassured the money-market. It was feared that
once ihe financial year lure was over money might become
comparatively easy, and that then a very large amount of
gold would be taken by New York. As a matter of fact, tit
1 he beginning of this week about £900,090 worth uf gold was
«>!!'( red in the open market. At first half ;i million sterling
was 'nought Ur New 'fork. Bait since then, in consequence
<f’the rise in exchange, £1 .">0.000 of the amount has born
sold to the Bank of England. Thus New York not only fur
the moment is n<>t taking gold out of the Bank, but if is not
oven ri taming all the gold it hud bought in the open market,
h is hoped, therefore, that the measures taken by Mr. Cor-
t * I y«> u will succeed in maintaining ease in the market, and
that gradually the Bank of England will be ahl< to strengthen
it sell adequately.
The position in Germany is exciting sonnvhat more ap¬

prehension. It will be '’('collected that there was a sharp
i crisis in Germany at tho'end of 1900. that the depression

i 1
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which followed lasted little more than two and a half years,
and that since then there has been a very rampant specula¬
tion. The fear is entertained that the liquidation in 1900
was not completed, that much bad business has been nursed
ever since, and therefore that the state of things in Germany
is not as sound as it looks on the surface. In addition to
this, it is known that vast quantities of goods were imported
previous to the coming into force of the new commercial
treaties on the 1st of March 1900. These; goods have been
carried on borrowed money, and there is doubt entertained
whether even yet they have all been sold. Furthermore,
business lias been so exceedingly active that manufacturers
have been increasing their premises and their plants in every
direction, and it is said that tin* new business has not come

quite up to their expectations. To cap all, the reports of
the banks for the year 1900 show that they have all locked
up an uncomfortably large proportion of their capital in

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

April 6. March 30. March 22. March 16.
Rates of Rank Opm Rank Open Bank Open Bank Open

Interest at— Rate. Market. Rale. Market. Rate. Market. Rate. Market.
Paris. 3 4 3H 0V2 3H 34 34 3 3
Berlin (5 54 6 54 6 5 ?• s 6 54
Hamburg (5 54 0 54 6 54 <5 54
Frankfort 6 5 4 (5 5 3 H 0 54 6 54
Amsterdam .. 6 54 6 54 6 54 (5 54
Brussels 5 41... 5 44 5 4 4 4 3 15-16
Vienna' 4 4 44 44 4 7-16 44 4 7-16 4,4 4X
St. Petersburg 7 7 i

Madrid - 41 •> 4 44 4 44 4 44 4

Copenhagen - 0 54 6 5.4 6 54 6 54

Messrs. Pixlcy A
April 4:

Abell write as follows under date of

GOLD.—Some £000,000 in bars lias arrived thi3 week, of which about £550,000
was taken for New York at 77s. lO'id., whilst India took about £190,000. The
balance has been bought by the Bank, but yesterday New York re-sold £100,000,
and the quotation has now fallen to 77s 94d. Since our last the Bank has bought
£3-18,000, of which £189.000 is in bars and £1-15,000 from Paris. T ie only with¬
drawal is £25,000 for South America. £364,000 is due to arrive next week from
South Africa. Arrivals—Cape. £790.000; Australia, £231,000; Bombay, £ 104,000;
Vera Cruz, £8,000; West Africa, £12,000; Brazil, £12,000; West Indies, £19,000;
total. £1,170,000. Shipments—Singapore, £20,000; Bombay, £79,850; total,
£99,850.

securities which for the time being are not salable.
For all these reasons there is a certain amount of appre¬

hension respecting the state <>f tilings in Germany. At all
events, money in Germany is exceedingly scarce and dear.
At the end of March everybody was prepared to find an ex¬
traordinary demand for banking'accommodation. And the
expectation has been quite realized. The Imperial Bank,
to prepare itself, had obtainod a good deal of gold from the
Austro-Hungarian Bank. Vet the return just issued shows
that the easii in hand fell during the week considerably over
7 millions sterling, bringing it down to under 39 millions
sterling, and as over 9 millions sterling is in silver the real
gold held was under 30 millions sterling. On the other hand,
the note circulation increased very nearly 19 millions sterling
and at tin* end of the quarter considerably exceeded S614
millions sterling.
In Baris where the monthly liquidation has been going on

during the week, there has been a sharp fall. Speculation
there has been running rampant during the past few months,
operators being encouraged by the happy ending, in the first
place, of the Algeciras Conference; and, in the second place,
of the separation of Church and State. Even the action of
the Bank of France in raising its rate of interest first and its
rate of discount afterwards from 3 to 3}A% has not succeeded
in stopping the speculation. Consequently the carry-over
was found to be difficult this week. There was a sharp fall
in all kinds of securities, more particularly in copper se¬
curities.
The tendency is for money to become easier. Indeed,

early in the week the supplies in the open market in conse¬
quence of the large Treasury disbursements at the -end of
March had been so much augmented that the open market
was able to pay off what debts fell due to the Bank, and
there was an inclination to put down rates. Subsequently
there was a fear that the Bank of England might take
measures to protect its reserve and rates somewhat steadied.
For the moment, therefore, it is not easy to gauge the mar¬
ket. Yesterday and to-day the Bank of England paid out
large amounts, and for a week or two it is probable that
money will be very plentiful and very easy. But if the de¬
mand for gold for New York should increase or if measures"
should be taken to obtain gold for the Imperial Bank of
Germany, there will be a sharp recovery.
The India Council offered for tender on Wednesday 50 lacs

of bills, and the applications exceeded 500 lacs, at price's
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli¬
cants for bills at Is. 4 3-32d. and for telegraphic transfers
at Is. 4 5-32d. per rupee were allotted about 10% of the
amounts applied for.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Ac.,
compared with the last four years.

1907. 1906. 1905. 190 4. 1903.
April 3. A]>nl 4. April 5. April 6. April S.

£ £ £ £ £
Circulation ... 2*.930.410 29.178,635 28,760,055 28.S7S.300 29,685.350
Public deposit- 13.495,200 15,386,440 12.797,002 11.109.902 7.851,565
Other deposits . 44.050,557 42,750.451 41.830,513 40,664,712 39,453.398
Governm’t securities 15,147,423 16,112.580 16.443.673 20,883,980 14,509.791
Other securit ies 36 .(584.653 33,553.741 28,571.985 25.952,863 27,802.065
Reserve.no tesAcoin. 23,860,5< >3 26.417.171 28.434.601 23,031.075 22,839.970
Coln<tbull.,both dep. 34,340.713
Prop, reserve to lia-

37,175.809 38.744,009 33,459.375 .'$4,350,320

billties -p. e. 41 7-1(5 15 q 52 414 484
Bank rate ... p. c. 5 a'31, 214 4 4
Consol, 2 4 p. c . . 8513-16 90 15-10 914 88 13-16 91 5-16
Silver 30d. 29 1 1-1 (id. 25 13-16(1. 25 4 d 22 11- Kid.
Clear.house returns 198.985,000 284.635,000 1145.370,000 166.693.000 204.455.000

a April 5 1906.
The* rates for money have been as follow s:

April 5. March 28. March 22. March 15.
Bank of England rate

Open Mark< l Rale
5 1 -10O..31 , . )

Bank bill-—3 months . . 4 4 5 1 -16 (a44 5 r“ 5 1-16 5 1-1 r. <0 51;
4 months Is, 5 to/54 5 5 1-16 5,4-10 (o 5*,

—6 months. 4' i 4 5 ^ 54 53 * 5 5
Trade bills--3 months . . 5 5 4 (it 511 51 '•> (>t 53* 54 (0 54

— 4 months 5 54, fd 5 '4 512 (n> 5 4 54 CaM, \
Interestalloy • d for <U posits —

By Joint-stork banks.. .

By discount houses*
34 3 4* 3.4 3 4

At call . .

'7 to 14 days
V 3 4

34
54
34

34
34"

3 4
34

SILVER.—The market lias again fallen 4d. during the past week on further sales
on China account and by the Indian Bazaars, and spot is now quoted at 30 1-lGd
The lowest point .touched was yesterday, when 30d. was quoted, but a few specula¬
tive buying orders and some “bear” covering have to-day caused a reaction of
l-16d. Forward has been quoted from 3-16d. to 5-16d. under cash, and cjoses at
the former difference. The Bombay quotation is now Rs. 76 9-16 per 100 Tolahs.
Arrivals—New York, £ 116,000; West Indies, £3.000: total, £ 119,000. Shipments
—Colombo, £2,698; Bombay, £133,450; total, £ 136,148.
MEXICAN DOLLARS.—There is nothing to report in them. Arrivals—New

York, £15,000. Shipments—Bombay, £46,500.

The quotations for bullion are reported as follows:
gold. Apr. 4. Mch. 27.! SILVER. Apr. 4. Mch.27.

London Standard, s. • d. s. d. i London Standard. d. d.
Bar gold, fine, oz 77 94' 77 104 1 Bar silver, line, oz .30 1-16 30 13-16
U. S. gold coin, oz..76 5.4 76 54 1 “ 2 mo. delivery, oz. -294 30 9-16 .

< lerman gold coin, 07,76 51 i * 76 54 * 1 Cake silver, oz .32 7-1G 334
French gold coin, oz.76 54* 76 54*! Mexican dollars . nom. nom.

Japanese yen. OZ.-.76 5.4* 76 r 1 5k '
«-> 2 j

* Nominal.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Thirty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04.
Imports of wheat, cwt - 48,671,400 46,913,800 61,652,100 52,255,161
Barley 15,4.8,8,900 15,277,000 15.623.900 22,81.8,96S
Oats-...- - -. 6.437,000 7,556,500 8,048,100 10,029.098
Peas 1,193,890 1,175.235 1,380,071 1,448.919
Beans 597,890 501.300 1.111,730 1,535,848
Indian corn 30.698,100 28,865,200 26.694,200 31,251,697
Flour .8,322,200 9,435.700 7.147,120 14,020.524

Supplies available for consumption (exclusive of stock on
September 1):

1900-07.
Wheat imported, cwt 48,671,400
Imports of Hour.. S,322.200
Sales of home-grown - 18,539,747

Total 75.533,347
Average price wheat, week - 26s. 8d.
Average price, season 26s. r4d.

1905-06.
46,913,800
9.435,700

23,201,680

79.551.180
2Ss. 3d.
28s. Id.

1904-05.
61.652,100
7,147.120
10,952,968

79.752.1SS
30s. 9d.
30s. 4d.

1903-04
52,255,101
14.020,524
12.353,38*

78,629.073
27s. lid.
27S. 2d'

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last tee*k. 1905-06. 1904-05.
Wheat - qrs. 3.945.000 3,965.000 3,9(50.000 3,990,000
Flour, equal t«> . qrs. 190.000 - 165,000 165,000 130,000
Maize .qrs_ 460.000 515.000 505,000 360,000

English Financial Markets—Per Cable.
The daily closing quotations for securities. Ac., at London

as reported by cable have' been as follows the past week:
London.

Week ending .4pril 19. Sat. Mon. Toes. Wed. Thurs. Frl.
Silver, peroz . . .. - -d. 39 7-16 39 7-16 39 3-16 39 4 30 5-16 30 4
Consols, new, 21 ■. per cents. - 86 5-16 86 4' .86 4 86 1-16 86 1-16 • 854

For account 86 7-16 864 86 4 80 3-16 86 3-10 85',
French rentes (m Paris), fr. 94.57 4 94.55 94.60 94.52 4 9 1 42 4 94 .42'
Russian Imperial 4s.. 744 74 4 t •) 751 s ( .*> 74 7 5

do do new 5s 841 ■> 844 85 4 *5! * 85 4 85 4
Amalgamated Copper Co _ . 96 4 931 •_» 97 96 4 964
h Anaconda Mining Coe. . 12 4 124 -

'

124 13 124 124
Atchison, Topeka A Santa Fe 974 954 954 97 4 904 974
Preferred - 99 99 99 99 99 99

Baltimore it Ohio 192 4 100 4' 1994 102 4 1014 101
Preferred ... . 93 93 93 93 93

Canadian Pacific . 189 4 179 ISO' ; 182 4 ISO4 LSI

Chesapeake A Ohio . 43 4 42 4 42 43 424 423 s

Chicago'Great Western 111 1 1 14 11 14 14
Chicago Milw. A- St. Paul 139 4 1374 1361 138'.; 137 I.374;
Denver A Rio Grande.'com . 31’.. 31 294 :;i 31 31
Preferred ..... ... 78 7s 771 . 7712 77 4 774

Erie, common 1!.’) 23 4 24 244 24 4 24 4
First preferred-.. ..... r>7 .*).) 541 ■ GO 554 56
Second preferred . . 391. 38'.; 39 39 LI 38 384

Illinois Central . z. .. — 150 159 150 150 150 150
Louisville A Nashville . . . - 121' ■ 1 19 4 1 19*; 120 120 1204
Mexican Central . . . 231 23 23 23 22 1 > 22 u;
Missouri Kan. A Tex.,com .. 37 4 36 4 57 374 57 374
Preferred . . 68 6S 68 OS 68 684

National R R. of Mexico . 554 55'.; 514 54 1 •; 54 4
N. Y. Cent. A Hud. River... 123 122 12 L 122'.: 122 1221 ,

N. Y. < )nt. A Western 39 39 39 39 39
Norfolk A- Western, com 791 . 7s4 77 78 4 77 4 77'4
Preferred 821 82 86 82' ■ 82 4 82 4

Northern Pacific 137 132 4 134 l; 133 4 1354
a Pennsylvania . . . 043 , 63 4 6 1 64 4 64 64 4
a Reading Co 554 54 53 3.t 55 54 * 4 55

a Fir-1 preferred 411 ■/ 44'.: 441; 44 44 44
a Second preferred .. . .. 41 44 44 43 4 43'2 43' J

Rock Island Co •>*> 21 22 >» 22 22 4
Southern Pacific 8611 82 7, 83 85' . 84 l; 854
Southern Railway, com . _

♦)•) 21 214 21 4 2 1 3 H 21
Preferred 66' . f)li 05 66 66' . 07

l'm'011 Pacific, common 1 12 137 4 1384 1 104 139 3 s 1404
Prefern il ...... 91 ' 91 91 90 4 904 90

F. S. Steel Corp.. com 39 37 4 374, 33.4 38', 384
Preferred 103 4 • 101 4 192 1034 1034 103 4

Wabash 15 15 1 5 14' • 1 4 L. 15
Preferred 26'-. 25 4 26 26 26 26
1 tebenture Bs . . _.. ._ 65'-. 05 (i 5 65 64 4 6412

a l*fire per -hare. /> £ sterling
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lonmcvcial and Jtt tsccUaucous ijtcius
FAILURES FOR FIRST QUARTER OF 1907.—The

following figures, prepared from Messrs. H. G. Dun it Cods
statement, show the number of failures in the United States
and Canada during the quarter ending March 31 1907. For
purposes of comparison like figures for tl to cor respending
periods <>f tin; preceding year are given:

—Quarter ending—
March 31 1907.

—Quarter ending—
March 31 1900.

States and Territories—
No. of

Failures.
Amount of
Liabilities.

No. of
Failures.

Amount of
Liabilities.

New England States 321 $2,941,883 373 $3,380,782
Middle States 757 12,192,812 055 8.410,005
Southern States 687 0.421,536 597 7,081.000
Southwestern States 2S6 2.489,137 305 2,537,007
Central Western States 509 4.172.708 549 S,159,450
Far Western States - 339 1,815.637 342 2.400.174
Pacific States 237 2,041,878 281 1.719.909

Aggregate United States 3,136 $132,075.591 3,102 $33,701,107

Dominion of Canada 311 S2,915,645 387 ’ $2,919,720
Banking failures in U. S. (not included
in above). 12 $6,985,219 13 $1,200,094

STOCK OF MONEY IN THE COUNTRY.—The follow¬

ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for April 1
1900 will be found in our issue of April 7 1906, page 785.

C

—Slock of Money Apr. 1 1907— Money in Circulation
In United Held in April 1 April 1
Stales. Treasury .d 1907. 1906.

s 8 $ S
Gold coin and bullion.. 1.611,373,750 208.742.602 690,439.279 643.993,307
Gold certificates.a e. 42.018.390 610.173,479 * 4S9.S30.019
Standard silver dollars. 501.969,530 7,372.824 82,923,706 81,711,430
Silver certificates.a 4.710,967 466.962,033 465,110.095
Subsidiary silver 128,435.053 7,375.520 121,059,533 109.4S9.339
Treasury notes of 1S90. 0.282,000 10,259 0,271,741 7.768.095
I.nited States notes. 340,081,010 4.934.562 341,746,454 337,524.081
National bank notes 597,212.003 10.3S8.420 586,823.043 541.077,210

Total... 3,251.953,412 345,553.544 24)00,399,SOS 2,070.504.788
Population of the United States April 1 1907 estimated at 85,720,000; circulation

per capita, $33 91.

a For redemption of outstanding certificates an exact equivalent in amount of
tlie appropriate kinds of money is held in the Treasury, and is not included in the
account of money held as assets of the Government.
d This statement of money held in the Treasury as assets of the Government does

not include deposits of public money in National Hank Depositaries to the credit
of the Treasurer of the United States, amounting to $154,092,902 09.

GOVERNMENT REVENUE AND EXPENDITURES —

Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
March. From previous returns we obtain the figures for
previous months, and in that manner complete the state¬
ment lor the nine months of the fiscal years 1906-07 and
1905-06. For statement of March 190G see issue of A pril 21
1906, page 90S.

RECEIPTS AND DISBURSEMENTS (000s omitted).
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BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, <fcc.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for March
1906 will he found in our issue of A pril. 11 1906, page SIS.

1906-07.

Mch. 30
Feb. 28
Jan. 31
Dec. 31
Nov. 30
Oct. 31
Sept. 29
Aug. 31
July 31
June 30
May 31
April 30

Bonds and Legal-Ten¬
ders on Deposit Jot
Bank Circulation.

Circulation Afloat Under

Bonds.
Legal-
Tenders.

I

Bonds.
Legal-

Taiders.

$ . $ $ S
559 .137.900 49.579.000 547,033,003; 49.579.000
552 .955,950 40,005,049 549.737.373! 40.005.649
553 253.550 40.49S.995 549.098.5471 40.498,995
551 263,S40 40.SS2.3S5 549.2S0.0S4 40.882.3S5
549 750.S30 40.399,102 540.9S1.4471 40,399.102
539 053. ISO 46.23S.S10j 530,933,109 40.23S.S16
530 772.270 40.134.1S4; 527.70S.924 46.134.1S4
526 944.030 45,413,143: 524.439,1001 45.413.143
520 388,010 44.907.040 510.573.399 44.907,646
520 005.210 43.204.011 517.S47.749j 43.264.011
519 205.530. 43.093,514 510.030.140! 43.093.514
516 3S7.440| 42.222,703 514,423,5191 42,222.703

Total.

597.212,0^0
596,343,0,.“590.197,5.°:
596,162.4°}’
593.380,5
583.171.9^
573,903.1°£
569 852.303
50I.4Sl.0D
501.112,360
559,129.060
G50,G4G,2S2

:

For full explanation of the above table see the issue of *
Dec. 14 1901, page 1232, the first item in Financial Situation.
The following shows the amount of each class of bonds held
against national bank circulation and to secure public
moneys in national bank depositories on March 30.

Bonds on Deposit
March 30 1907. -

2 per cents, Panama Canal
4 per cents, Funded 1907 j
4 per cents, 1895, due 1925 :
3 per cents, 1908-1918 I
2,‘per cents, Consols 1930 ..j
3.65 per cents, Dist. of Colum., 1924
State, City and Railroad bonds :
•Hawaiian Islands bonds j
Philippine loan 1

Total on deposit March 30 1907.-j

U. S. Bonds Held March 30 1907 to Secure

Bank
Circulation.

Public Deposits
in Banks. !

Total
ID Id.

$10,828,080
27,471,750
7.540,900
4.400,220

493,830,950

$12,838,000 1
9,644.200 *

5.403.750
j 0,577,500 i
1 50,523.100 i

1.003,000 ;

$29,600.080
37.115.950
12,950,650
11,037.720

550,354,050
1.003,000

72.883.310 1 72.S83.310
1,711.000 !

j 9.741,000 J
1.711.000
9.741.000

$550,137,900 $170,324,860 j $726,462,760

The foregoing does not include the bonds held in the N ew
York Sub-Treasury against deposits in banks.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits Mar. 1
and Apr. 1, and their increase or decrease during the month
of March.
National Bank Notes—Total Afloat—

Amount afloat March 1 19077 $590,343,022
Amount issued during March ..$7,731,254
Amount retired during March. , 6,862 ,213 869,041

Amount of bank notes ailoat April 1 1907 $597,212,063
Legal-Tender Notes—

Amount on deposit to redeem national bank notes March 1 1907 $46,005,649
Amount deposited during March $5,311,430
Amount of bank notes redeemed in March 2,338,079 2,973,351

Amount on deposit to redeem national bank notes April 1 1907 $49,579,000

The portion of legal-tenders deposited (1) by banks be¬
coming insolvent, (2) by banks going into voluntary liqui¬
dation and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months:

Legal Tenders.

Deposits by—
Insolvent banks
Liquidating banks
Reducing under Act
1874*..

Total

Dec. 1. Jan. 1. | Feb. 1. March 1. April 1.

$ S $ $ $
1.323.811 1.283 .376: 1,236,270 1,172.621 1.119,171
16.059.S71 15.671 .376 15.547.136 15,185.670 15,681.220

29,015.420 29.927 ,633 29.715.5S3 30.247.35S 32.77S.609

46.399.102 46.8S2 .3S5 46 49S.995 46,605,649 49,579,000

* Act of June 20 1S74 and July 12 1SS2.

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT.—In addition to the other tables given in
this department, made up from weekly returns, we give the
following figures for the full months, also issued by our New
York Custom House. The first statement covers the total
imports and exports of merchandise and the Customs re¬
ceipts for the nine* months of the last two seasons:

Merchandise Movement to New York.

Month. Imports. Exports.

1900-07. 1905-00. 1900-07. 1905-00.

$ s , $ s
July 62.679.926 51.1S6.S94 44,601.647 40.183.484
August .. 62.182.906 54.208.572 56.153.299 48,845,396
September 58.644.148 58.143.2S5 49,638.991 45.900.930
October... 69.513.980 68,407.750 55.658.846 49.281.991
November 70.307.143 58.7S5.SS3 52.503.128 50.593,921
December 83.875.573 62.0S4.602 50.934.135 59.600,112
January. 75.330.156 05.414.702 54.0S7.930. 57.001,992
February. 73.357.400 63.034.102 51.324.211 48.721.595
March 82,402,921 07.054.570 55.793.585 53,287.747

Customs Receipts
at New York.

1906-07. ' 1905-06.

s s
17.955.S39l 14.538.8S6
19.0Sl.S28j 17.507,283
17.101.SOt 17.030.037
18,946.438} 17.869,567
17.792.14!* 15.SS3.365
19.608,553} 16.255.884
19.970.9Sli IS.703.721
1S.096.641 16.322.54S
18.595,668 18,038.705

Totals.. 638.354.15354S.920,360471.195.772 454.017.168 167.209.95S 152.149.996

The imports and exports of gold and silver for the nine
months have been as follows:

Gold Movement at New York. Silver—Nctx York.

Month. Imports. Exports. Imports. Exports.

1906-07. 1905-00. 1900-07. 1905-00. 1900-07. 1906-07 1

$ $ $ S $ $
July 4.147.352 409.424 38.982 1.041.294 270.089 3.822.728
August 1.330.277 413.224 24.929 127.900 380.662 3.768.442
September 25.822.574 1.881.931 70.248 2S5.100 334.834 3.326.881
October 17.320.171 7.455.721 203.343 95.320 323.085 2.117.519
November 625.02s 20t.740 39.031 173.000 525.576 2.007.461
December 1.380.413 377.127 SO5.IU 2-82.370 734,824 3.251.168
January . — 388.410 290.015 1.307.! 18 1 .043,875 431.575 2.575.282
February 1 1.230.143 200.134 335.5SS 2.589.500 251.933 3.556.545
March ... 1.514.662 1.099.043 7.156 134.040 318.195 4,592.814

Totals 53.759.030 13.114.959 2.952.101 5.172.405 3,571.373 29.618.843
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DIVIDENDS.
c The following; shows all the dividends announced for the
future by all large or important corporations.
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam)
Atchison Topeka A Santa Fe, common.
Atlantic ('oast Line lilt., preferred
Central lilt, of New Jersey (quar.).. .

Chicago Milw. A St. Paul. corn. A pref..
Cleve.Cin.Chlc'.A St.Louis.pref. (quar.)..
Cripple Creek Cent. coin, (quar.) (No. 7)
Preferred (quar.) (No. 8)

Delaware Lackawanna A West. (quar.).
Grand Rapids A Indiana
Grand Trunk, guaranteed.
First preferred

,

Second preferred '
Third preferred (annual)..

Great Northern (quar.) .

Kansas City Southern, preferred.
Missouri Kansas A Texas, preferred
Northern Pacific (quar.)
Reading, second preferred ..

Rome Watertown <fcOgdensb.,guar.(qu.)
Southern, preferred

Sitcci Railway'-.
Cape Breton Electric Co.. Ltd., preferred
Central Traction (Pittsburgh).
Columbus (O.) Ky., preferred (quar.)
Consolidated Traction, (R ittsburqh) pr<j..
Detroit United Railway (quar.)
East St. Louis A Sub. pref. (quar.)
Georgia Ry. A Electric, Atlanta, com..
Preferred (quar.)

Grand Rapids (Mieli.), Ry. pref. (quar.)
Milwaukee El.Ry.ALt.,pf.(qu.) (No. 30)
Montreal street Railway (quar)
Philadelphia Company, common (qmr.)
Spokane A Inland Flmpire HR., pref. ctf.
Tampa (Fla.) Electric Co
Toledo Railways A Light.
TwinCityRap.Tran.<Minneap.) eom.(qu)
West Penn liys. (Pittsb.). pref. (quar.).

Banks.
Bowery (quar.)
Germania
Mount Morris

Trust Companies.
Broadway .

Farmers’ Loan A Trust (quar.) . ..

KinqsCounty. Brooklyn (quar.)
Nassau. Brooklyn (quar.)

Miscellaneous.
Amalgamated, Copper (quar.)
Extra

Aipcrican Caramel, common (quar.)...
Common, extra _

American Chicle, common (monthly)...
Amen. Dist. Tcleg. of N. .1. (quar.)
American Graphophanv.pl. (qu.) (A’o.48)
American Light A Traction. com. (guar.)
Preferred (quar.)..

American Locomotive, common (quar.).
Preferred (quar.)

Anaconda Copper Min. (quar.) (No. 20)
BcrgiUr <(• Enqtl Brewing, prejerred
Preferred, extra

British Columbia Packers’ Asso., pref.
Central Dist, A Print. Tcleg. (quar.)..
Century Realty
Chicago Pneumatic Tool (quar.) ,

City Investing.
Clajlin (H. It.) lirst preferred (quar.) ...

Second preferred (quar.)..
Consolidated Ice, I’ittsb., pref. (quar.)
Consolidation Coal (quar.)
Distillers’ Secur. Corp. (quar.) (No. 18) .

du Pont (E.I.)deNemoursPow.,com.(qut|
Preferred (quar.) i

Eastman Kodak, common (extra) !
Edison Elec. HI., Boston (quar.) (No.72 •
Electric Bond A Share, pref. (quar.)...
Federal Sugar Refining, pref
Harbison-Walker Refract s, pref. (quar.ij
International Nickel, preferred (quar.). !
lilt. Smokeless Powder A Cliem., pref.. j
Intermit .Steam Pump,pref.(qu.)(No.32
Montreal Light, 11cat <l Power (quar.)
National Glass, prefe rn d (quar.) :
New England Telephone A Tdcg. (qu.)
New River Company, preferred (quar.) ;
New York Air Brake (quar.)
North .1merican Co. (quar.),.
Pacific Coast, common
First preferred (quar.)

^ Second preferred (quar.).
Procter A (lambic, common (quar.) ’
Streets West .Stable Car Line, com. (quar)
Tennessee Coal. Iron A ItR,, com,(quar.) j
Preferred (quar.) j

Trenton Potteries, pref. (quar.) (No. 37).-'
United Copper, common (quar.)
United Electric Securities Corp., pref.-..
V. S. Bobbin A Shuttle, com. (quar.)
Preferred (quar.)

U. S. Cast T. Pipe A Fdry., coin, (quar.)
Preferred (quar.). .. .

United Stale s L.rpre'ss (No. 147). . .

United States Glass (quar.)
U. S. Realty A Improvement (quar.)
United States Rubber, first pref. (quar.)
Second preferred (quar.)

Vulcan Detinning, preferred (quar.) .

Warwick Iron A Steel . ..

Worthington (If. It.) Trie., preferred ,

Per When Books Closed.
Cent. PayableDays Inclusive.

.

3 June 1 May 11 to June 2
■2]A May 10 May 2 to May 9
2 May 1 April 10 to April 30
3T Apr. 20 Holders of rec. Meh. 20
1 14 Apr. 20 Holders of rec. Meh. 30
IT Apr. 20 Apr. 11 to Apr. 29
l Apr. 20 Apr. 11 to Apr. 20
2H Apr. 20 Apr. 4 to Apr. 19
llf. Apr. 25 Apr. 16 to Apr. 25
2 April 26 Meh. 11 to April 1 I
21 (, April 26 Meh. 11 to April 11
21 <; A pril 26 Meh. 1 1 to April 11
3 April 26 Meh. 11 to April 11
IT May 1 April IS to May. 5
•i July 1 J une 11 to July 1
‘> May 19 Apr. 21 to May 9
IT May 1 Apr. 11 to May 1 -
2 May 10 Holders of rec. Apr. 23
IT Mav 15 Holders of rec. May 1
24 April 22 Meh. 31 to April ]

S3 May 1 Holders. of rec. Apr. 15
IT Apr. 39 Mir. 21 to
IT May 1 Holders of rec. April 15
3 \ pr. 29 Apr. 21 to - _

IT May 1 Apr. 16 to May 1
IT May 1 Holders of rec. Apr. 15

33 1-3/j May 20 Holders of rec. May 10
IT A pr. 20 Apr. 16 to Apr. 20
IT May 1 Holders of rec. April 15
IT April 30 Holders of rec. April 20
24 May 1 Holders of rec. Apr. 12
14 May 1 Apr. 2 to May 1
1T Apr. 20 Holders of rec. Apr. 1
5 May 15 Holders of rec. May 1
1 May 1 Apr. 21 to May 1
IT May 15 Holders of rec. April 30
IT May 1 April 28 to May 1

O May 1 April 28 to Mav 1
10 May l April 21 to April 30
4 May 1 Apr. 21 to

3 May 6 April 25 to Mav 6
19 May 1, April 21 to May 4
a. May 1 April 26 to April 30
2 May 1 Apr. 28 to May 1

14 May 27 Apr 26 to May 5
1
*> ■ May 27 Apr. 26 to May 5

14 May 1 Holders of rec. April 10
4

'

May 1 Holders of rec. April 10
l Apr. 20 Apr. 16 to Apr. 21
l April 22:April 13 to April 21
IT May 15; 1 Iolders of rec. May 1
l T May 1!Apr. 21 to Apr. 30
14 May 1 Apr. 21 to Apr. 30
IT May 27Way 11 to May 26
IT Apr. 22 iApr. 2 to Apr. 21

SI.75 Apr. IS; Apr. 7 to Apr. 15
84 May U April 21 to May l.
SAk May 1 April 21 to May 1
3 T e May ...May 10 to May 20
2 Apr. 20 Apr. 24 to Apr. 30
5 Apr. 27 Apr. 26 to Apr. 28
1 Apr. 25 Apr. 16 to Apr. 25
3 May 15 May 1 to May 16
IT Way 11 Apr. 23 to Mav 1
IT May 11 Apr. 23 to May 1
IT April 29! April 11 to April 20
IT April 3<’l AprI124 to April 30
14 Apr. 27! Apr. 7 to Apr. 28
IT June If i.June 6 to

IT Apr. 27! Apr. 16 to
5 May ! Apr. 16 to May 2
21-4 i May ]' Holders or rec. Apr. 15
IT May 1! \pril 17 to May 1
3h ! May 1; Holders of rec. Apr. 26/
IT \pril 2< Holders of rec. April 10
FT May 1 Apr. 11 to May 1
4 May 1 Holders of rec. April 30
IT Mav ! April 20 to May 1
IT Wav 15 Holders of rec. \oril 30
IT Apr. 29 Holders of roe. Apr. 25
IT May 15 Apr. 22 to May 6
1 May 1 Holders of ree. A nr. 25
2 Apr. 22 Apr. 6 to Apr. 21
IT June 1 Holders of ree. May 15
14 May 1 April 16 to May 1
IT May l April 16 to May 1
IT May 1 April 16 to May i
3 May 15.
4 Apr. 25 Apr. 10 to Apr. 25

1 May 1 Apr. 11 to May 7
2 May 1 Apr. 11 to May 7
2 April 25 Holders of ree. Ap. 19/
IT Apr. 29 Apr. 17 to Apr. 29
3 4 May 1 Holders of rec. April22n
l May 1 April 2 1 to April 39
IT May 1 \ pril 2 1 to April 39
i June 1 May 2 to May 31
IT June 1 Mav 2 to May 31
•> May 15 May 1 to May 15,i Apr. 25
14 May 1 Apr. 25 to May i
Q Apr. 30 Holders of ree. Apr. 15n
V(, A pr. 30 Holders of ree Apr. 15u
IT Apr. 20 Apr. 11 to May 2
3 May 15. . .

3 1 •> May 1 April 20 to May 1

a Transfer books not closed. ’■ Payable id common stock at par. r On account
of back dividends --covering period from May 20 t,o Nov. 20 1905. h On account of
over-due div.ih nil-', i Correction, k On account of deferred dividends.

Auction Sales. - Aimng oilier securities the following, m-t. j
regular!}' dealt in at the Hoa.d, were recently sold at auction : !

By Messrs. Adrian 11. Muller A Sen:

Breadstuffs Figures Brought from Page 947.—The state¬
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years, have been:

Rea ipts at— Flour. Wheat. Corn. Oals. Barley. Rye.

Olds.VM'dbs. bush. 60/5.9. bush. 56 lbs. bush. 32 lbs. bush Aslbs. bit. 56 lbs.
Chicago 244,192 153.596 1.794,275 1.758,930 431,827 41,900
Milwaukee.. 41.509 173.999 119,000 304,000 273,600 24,300
f >uiu tii I>,509 1,217,515 31.184 154,209 4,-149
Minneapolis. 2,082.740 147,290 507,520 152.870 84.160
Toledo 32.000 116,000 115,900 700
Detroit 2,699 14,400 158,600 35,689 ...

Cleveland 721) 23.39 1 118,972 79,584 2,099
St. Louis 62,919 172;552 591,710 681,600 52,009 7.000
Peoria . 21.759 6.309 154,000 199,599 36,909 10,000
KansasCity. . . ... 452,999 280,000 170,400

Tot.wk.’07 391,182 4.327,497 3,479,847 3,883.407 1.102.497 171.609
Same wk. ’06 301,994 1,835.398 2,332,961 3,831,135 755.11 1 70,203
Same wk. ’05 214.743 1,810,849 2,991,929 1.634,369 696,947 81,192

Since Aug. r
101)0-07... If),220.020 1S0.021.3S8 154,737.260 151.-129,085 57,702.S00 0,350,356
1905-06... 1-1.574.194 193,303,is,S 137.884.07s 174,000,074 07.873.IsO 0,712,563
1904-05 12,633.368 177.510,939 110,280,164 120,GSO,172 57,224,018.5,995,533

Total receipts of Hour and grain at the seaboard ports for
the week ended April 13 1907 follow:

Flour, Wheat, Corn, Oats, Barb y, Rye,
Re ceipts eit — bbls. bush. bush. bush. hush bush.

New York 1 18,983 419,090 589,100 •189.090 96,000 40,950
Boston ... 42.0-10 112.486 144,392 132.768
Portland -. . .; . . 5.633 70.046 '

_ _ _ 9,298
Philadelphia . ... SO.200 93.571 118,562 168.340
Baltimore 3-1.613 . 60,639 480.301 1 1 f .37 1 26.372
Richmond 6.850 49,502 59.566 53,096 - ... - 1 .072
Newport News. 10.068 42,857
New Orleans.a
<lalveston

15,868 30,000
133.000

186,000
16,000

71.500 —

Norfolk 15.927
Montreal 1,717-' 72.298 4,912 20,326 5,979
Mobile : 24.700
St. John.. ... 2.789 74,810 3,002

Total week ... 337.679 1,115,352 1.641,720 1,080,402 104.981 68,394
Week 19116.---..- 249,296 672,820 1,168,240 1,451,891 89,05.8 14,538

a Receipts do not include grain passing through New Orleans for foreign ports
on, through bills of lading.
Total receipts at ports from Jan. 1 to April 13 compare

as follows for four years:
Receipts of— 1907. 1906. 1905. 1901

Flour bids. 5,519,099 4.597.394 2.878,473 6,072.361

Wheat bush. 21,339,369 20,167,157 5,247.736 13.S58.1S6
Corn 40,575,400 55,404,528 47.826,310 25,562,039
Oats.,- 13,665,107 26.191.479 11,146,843 12.630.789
Barley 1.773,898 5.421,378 2.418,325 1.490,019
Rye . 368,696 476,654 153.280 45S.414

Total grain ..... 77.722,470 107.661,196 66.792.500 53.999,147

The exports from the several seaboard ports for the week
ending April 13 1907 are shown in the annexed statement:

Wheat,
Exports from— bush.

New York 222,386
Portland 70,046
Boston 356.314
Philadelphia 216,000
Baltimore 56,000
Norfolk
New Orleans 84,773
< lalveston -

St. John. 7 l,8io

Cirrn, Flour, Oats,
bush. bbls. bush.

431.602 90,023 38,,5S5
5.633 9,,298

180.649 9.664
214.285 23.657 1, 190
511,649 47,244 60

15,927
62.918 15.333 3. 525
22,118 3.268

2,780

Rye, Bariev,
bush. bush.

30.378

3.002

Peas,
bush.
1.785

’ ’

600

Total week... 1,080,359 1.466.141 225.597 52.658
Same time 1906.. 1,293,852 2,161,693 161.687 986,625

33,380
16,169 142,553

3.285
16,646

The destination of these exports for the week and since
July 1 1906 is as below:

—-* Flour— -

Since
11Vi k July 1

Exports for week and A pr. 13. 1906.
since July 1 to — bl>ls. bbls.'

United Kingdom 121.105 4,842,022
Continent 55.065 2,033.719
So. A Cent. Anur - 23.390 637,827
West Indies 23,062 1,216,042
Brit. No. \m. Cols. 1,065 61,474
Other countries 156,918

IS7nn l— ——Corn—
Since " Since

UVifc July 1 Week July 1
Apr. 1.3. ’ 1906. Apr. 13. 1906.

bush. bush. bush. bush.
641,926 39.050,110 512.767 25,453.776
423.700 35,130,211 870.725 30,777,125
14.738 318.796 4.760 755.375

10,547 34,829 1,884,260
8.000 13,0SO SO .950

379,935 162,385

Total. 223.597 8,948,002 1,080,359 71,897.629 1.466.141 59.113,871
Total 1995-06 161.687 8,645,597 1.293,852 44,604.829 2.161.093 190196.701

The Visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at, lake and
seaboard ports April 13 1907, was as follows:

Wheat, Corn. Oats, Rye, Barley,
bush. bush. bush. bush. bush.

New York 1,328,000 920,000 386.000 45.000 21,000
Boston .... 262,000 340,000 4.000 1
Philadelphia. 427,000 81.090 136.000
Baltimore 345,090 1,901.000 178.000 52.000
New Orleans 224.000 285,000 138.000
Galveston 546.009 129.090 .

.Montreal 20,090 33.000 254,000 1,000 67.000
Toronto 23,000 * 6,000
Buffalo 663,000 257.000 520.000 192.000 314,000
Toledo : 741,000 ’ 617.000 681.090 19,090 .

Detroit 278,000 273,090 31.000 16,990 2.990
Chicago. (1.769.000 2,091.900 903.000 559.990 239.900
Milwaukee . 424,000. 537,000 602,000 3,009 135.000
Fnrt William 4.382,000 ...

Port Arthur 4.523,000 :
afloat -190.900

Duluth... 9.632.990 2.000 886,099 183,900 978,000
afloat 221,900 78,000

Minneapolis 19,190.000 303.900 3.111,009 62,990 743.000
St. Louis: 2.051.000 717.000 301.000 5.000 12,000
Kansas City 3.619.000 928,090 55,000
l’enria 221.000 256,999 879.990 20.000
Indianapolis. 134.000 161,000 127.000
< >n Mississippi River ‘ . . .

On Lakes 451.000 1.380.000 271.000 s.'LOOO
«.)n Canal and River ... -

Stocks. Flocks. Total Apr 1 13 1907.-51,179.000 11,217.000 9.472.000 1,157,000 2,672,090'

160 ,M< 11’(>p Mitmi C .s'lalty In 35 Carnegie Trust Co . 2 2 5 'Total Apr9 6 1907'. . 49.659.000 1 1,995.090 9.218.990 1.353.000 2.417.090
sin.Hire »'o. of X. 5' .12 5 Bon els. ’Total Apr;l 14 1906..46.148.000 7.869.099 1X.S15.000 1,998.000 2.998,000

2.090 Bay St ate Gas Co. of l h i ’ §3,500 The Metropolitan Water Total \pr 1 15 1995. 30.972,000 19.379.999 15,015.000 1.227.001) 2,318.000
4t) Havana Tobae. C 1.. com. 1«» * > Co. (W. Ya.i st -Is, Total Apr.! 16 1994 31.369.000 9,278.099 10.350.000 1.047.000 3.907,090
19 TrUst < 0. of America ..745 1919. .J. A ,1 49 T Total April 1> 1903.-37.271.000 S,341,000 G.489,000 9G4.000 1,618,000
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
Aork City Clearing-House banks for the Avcek ending April
13. It should be distinctly understood that as to all items
except capital and surplus the figures are the averages of the
daily results, not tin* totals at the end of the week. In
other words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre¬

gate of the' amounts for the several days of tin1 week and
divide this aggregate 1 the number of days.

We omit two ciphers (00) in all cases.

Ba nks Capital. Surplus. Loans. Specie. Lcgals. Deposits, a
90s omittid. s'rce

S s 8 S 8 s
—

Bank of X. V . 2.000,1) 2,987.4 17,775.0 2,792,0 1,702,0 16,279,0 27.0
Manhattan Co. 2,050,0 2,908,8 20.886,0 S.008,0 2,357.0 27.395.0 87.S
Merchants’ 2.000.0 1,557,6 14,430.3 3,430,6 1.068,0 16.990,1 26.5
Mechanics’ 3.000,0 3,079,4 20,801.0 3,229,0 2,296,0 20.728,0 26.6
America 1,500,0 4,080,5 22,141,3 4,905.5 2,323,3 24.597.7 29.3
Phenix 1,000,0 430,1 8,233,0 1,700,0 124,0 7.534,0 24.2
City 25,000,0 22,552.8 150,883,3 28,862,9 6,934,8 129,816.9 27.6
Chemical 3,000,0 5,364.7 26,035.0 5,370,3! 1,755,7 25,673.5 27.7
Merchants’ Ex 600.0 503,7 6,156,4 1,477,0 113,0 6,466,7 24.5
Gallatin ... 1.000.0 2,411.3 8,148,9 896,S' 6 IS.7 5.615,1 26.9
Butch. Ar Drove 300.0! 160,6 2,394,8) 56S.2, 75.5 2,342.0 27.4
Mech.&Traders’ 2.000,0 910.3 16,573.0 3,357,0 1,311,0 19,100,0 24.4
Greenwich 500,0 698,6 5.938,9 1,017.5 350,0 6.495,2 21.0
Amer. Exeh 5,000,0 4.983.7 27.828,7 3,625,2 1,298,4 20,087.5 24.5
Commerce 25,000,0 14,945.0 142,618.3 20,570,3, 9,345,3 119,926,1 24.9
Mercantile .... 3,000,0 5.028,2 20,780,8 2,698.7 779,1 15,560,2 22.3
Pacific 500.0 784.0 3,207.3 402,7 418,0 3.S00.0 21.5
Chatham 450.0 1.048.4 5,603,5 753.0 812,2 5.622,2 27. S
People's 200,0 469.5 2.186,7 409,8 364,7 2.475.3 31.2
North America. 2,000,0 2.295.3 17,352,0 3,249,0; 1,217,0 16,927.0 26.3
Hanover 3,000,0 8,389,8 57,900,9 10,755.1 6,636.8 66,801,5 26.3
Citizens’ Cent.. 2 .550.0 966.0 20,320,6 3,516,2 1,765.9 19,809,9 26.6
Nassau 500.0 346,7 3,551.1 362,3 439,3 3.S77.0 20.6
Market A Fulfil 1.000,0 1,541.4 7.192,3 1,427,0 563,8 7,065,2 28.1
Metropolitan .. 2.000,0 890,7 10,788,8 l,850.8! 181,8 10,284.7 19.7
Corn Exchange. 3.000.0 4.834.2 37,180,0 7,279.0 3.986.0 43.137.0 26.1
Oriental 750.0 1.204,8 9,986,4 1.940.0 384,5 10,351,9 22.4
Imp. & Traders’ 1.500,0 7,130.7 25,417.7 4,972,0 1,400,0 23,111,0 27.5
Park 3,000,0 8.415.3 73,236,0 18,818,0 4,353,0 84.469.0 27.4
East River.... 250.0 124.4 1,248,1 253. l! T62.7 1.539.9 27.0
Fourth 3,000,0 3,166,6 19,503,0 3,668,0 2.002.0 22.017.0 25.2
Second 500,0 1,900.2 10,070,0 1,139,0 1,302,0 9.525.0 25.6
First 10,000.0 19,981.1 85,613,9 18,887.6 1,565,3 72,740.0 28.1
Irving Nat. Ex. 2.000,0 1,038,2 16,569,6 3.602,3 724.0 16.719.0 25.8
Bowery 250,0 779.9 3,360,0 768,0 93,0 3.656,0 23.5
N. Y. County.. 200,0 841,6 5,531,1 983.7 491,8 0,244,5 23.6
German -Amer. 750,0 604,0 3,796,6 825,9, 187,8 3,618,0 28.0
Chase 5.000.0 4,595.2 52,755,2 13.252,4 995,4 56,960.8 25.0
Fifth Avenue.. 100,0 1,894,9 10,202,1 2,265,6! 658.9 11,072,9 26.4
German Exch.. 200,0 831,4 3,436,2 185,0 980,0 4,292,7 27.1
Germania 200,0 944,6 4,827,8 836,9 829,5 6,222.6 26.7
Lincoln 500,0 1.500,4 14,228,3 2,042,51 1.705.1 15.366,1 24.3
Garfield 1,000 0 1 369 1 7 772 8 i non o; ar> o
Fifth

~

250 i() 458,5 3,104 A 620.0 185,1 3,240.1 24.8
Metropolis .... 1,000.0 1.718,0 9,701,4 868,2 1,552,4 9.598.2 25.1
West Side 200,0 852,7 4,221,0 593,0 581.0 4.606,0:25.4
Seaboard 1.000.0 1.357.2 17,311,0 3.575,0 1.804.0 20,311,0 26.4
1st Nat., Bklyn 300,0 699,2 4,068.0 689.0 416,0 4,570.0 24.1
Liberty 1,000.0 2,291.1 12,592,2 2,135,8 735,7 10,962,5 26.1
N. Y. Prod. Ex. 1.000.0 626,5 6,193,3 1,406,1 403,2 7,145,9 25.0
NewjAmsterd’m 1,000,0 284,8 4,602,2 662,1 439,8 5,480,9 20.0
State 1.000,0 611,4 12,609.0 3,862,0 200,0 15.458,0 26.2

Totals 128,100,0 159,990,5 1099.657,1.212,966,3 73.302,1 1081.661,9 26.4

,— . . — - ___

a Total of United States deposits included. $31,350,000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending April 13 1907, based on average daily results-.

Wejomit two cipfurs (00) in all cases.

ttafiks. Capi¬
tal.

Sur¬
plus.

Loans..
and

Invest¬
ments.

Specie.

Legal
Tender
and
Bank
Sons.

1
in posit with |

-Char- Other j Set
ing ■ Banks. ; Deposits.

Agent. dc. i

>N.^Y. City.
■

Boroughs of |
Man.&Br’x. $ ? $ ? S S $ i S
Wash. Il’g’ta 100,0 174,7 963,8 12,9 45, S 53,4 ■ ! . 78.3.4
Century ] 200,0 154.0 1,258.2 25,2 59,2 94,2 24,2, 1,414.4
Chelsea Exch 100,0 103.7 1.178,1 NS.4 54,2 87,7 114,6 1,437,7
Colonial j 100,0 427,8 4,240,4 91.5 326,4 660,1 260,5 5.099.6
Columbia ! 300,0 442,3 6,216,0 282,0 237.0 673,0 6,774.0
Consol. Nat.! 1,000,0 1,123,4 6,444,8 886,1 38,9 285.2 395.0, 5.158.1Fidelity ' 200,0 144.4 1.133,8 11.7 68,9 95.3 1 1,096.0
14th Street..j 1,000,0 424,0 7.000,8 320,7 3 12.6 266,9 463.2 7.154.1
Hamilton | 200.U 243,3 4,677,9 281,4 230,2 374.8 437,7 5,581,3
Jefferson ! 500,0 642,7 '4.401.4 10,7 340,6 269.6 145,1 4,331,0
Mt. Morris. 250,0 219,5 2,606,0 131,7 109,1 270.1 58.3 8.032.8
Mutual ; -200,(1 2NO,5 3,446,5 21,4 321 ,3 204.9 1,5 3,518,8
19th Ward ..' 200,0 260,7 4,025,9 27.4 333.0 265,5 408,3 4,706.7
Plaza 100,0 342,9 3.8SS.0 278,0 254.0 364.0 4,117,0
Riverside ' 100.0 101,1 1.949,6 15.9 1 13,6 99.3 110.8 2,147.8
12th Ward.., 200,0 2 1 1 ,3 2,196.0 42,0 214,0 189.0 2,960,0
23rd Ward.. 1OO.0 174.6 1,705,7 67,5 168,9 110,9 125,8; 2,033,7
Union Exch.; 750.0 *39,6 9,099,3 468,9 258,5 667,7 — - - i k,57l\;s
Yorkville 100,0. 3*4.7 3,325,4 89.8 899,0 252.6 41.71 3,924.0
Coal & I. Naf 500,0 5*8,8 4,735,0 612,1 162.1 837,0 60,0; 4.658.0
34th St. Nat 200,0 210,9 1,292.6 305.0 9.1 133.9 9,i)! 1.427,9
Batt.Pk.Nat. 201.1,0 121.5 740.8 99,6 27.7 142,5 1 642,6
Borough <<f

Brooklyn.
Borough f 200,0 156.3 3,129,2 40,7 199,0 182.1 102,6’ 3.37*0
Broadway .. 15*) 11 405,4 2,761,4 14,9 203,9. 183,3 89.2 2,873.1
Brooklyn 800,0 152.X t ,893.0 127.0 7s.3 878.1 34,5 2,243,7
Mfrs.’ Nat.. 252,0 71 s, 5 4.519.0 396.8 1 1 1.7 738.3 363,6 5.073.1
Mechanics' . 1.000,0 896,5 1 i ,298,0 253.6 5*5,0 1.530.9 159,3 18,89s.2
Nassau Nat. 750.0 916,9 5,957,0 231,0 170,0 959.0 5,526.9
Nat. City 300.0 625,0 3.142.0 130.0 356.0 879,0 78,(l| 3,998.0
North Side.. 100,0 212,5 1.648,7 20,9 127,8 46.1 308,8; 1.895.1
Jersey City.
First Nat .. 400,0 1.162.7 4.24.0,1 187,9 279,6 1.984.5 385,0 5.519,7
Hud.<’o.Nat. 250,0 713,9 2.524,5 110,2 S6,8 207.2 128,2 2,253.9
Third Nat .. 200,0 349,7 1.784.6 56,6 1 10,7 420,6 29.5 .2,072.1
Hoboken. ‘

First Nat 220,0 580,5 2.498.0 123,0 20,3 151.5 108,3 2,108.8
Second Nat. 125,0 193.2 1,660.3 64.9 55,5 99,0 102.9 1,735.7

Tor. Apr. 18 luviT.n 14731.3 123*82,4 5,885,4 6.804.7 14.157,2: 4.545,6 133001 9
Tor. Apr. 6 bis i7,o 14751 ,8 123893.3 5.749,8 0.001,4 13,5*45* 4.480,5 131552,0
Tot. Mcit. .86 10:57.0 11632,* 122584,8 5,570,1 6.693,2 i 11,228.0 4.270.8 127698.6

• 1

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing-House
banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks:

We omit two cipfurs (00) in all these figures.

d Capital ; j j 5 jBanks. and Loans, i Specie. ! Lcgals. Deposits, a! Circu- j Clearings.! Surplus. j lotion.
New York Js

Meh. 16.. ■282,402,3
Mch.23.. '281.286,7
Meh. 30.. '283.157.9
A])r. 6__ .288,090.5
Apr. 13 _ 288,090.5
Boston.
Meh. 23-- 43.680.0
Mch. 30.. 43.680.0
Apr. ().. 43.680.0
Apr. 13-. 43,680,0
Pliila.
Mch.23.. 51.165.0
Meh. 30.. 51.165,0
Apr. 6.. 51.165.0
Apr. 18.. ! 51.165,0

sis S , S S' s
1053.570,6 1S3.454-4 70.572.3 1003.974.4 51,502.3 2.514.930,1
1049,989.0 184,974.4 70.271.2 1002.144.0 50,920.3 2.095.0S4.2
1050.545.2 195.059.7 72.425.9 1019.S17.3 50.S20.0 1.994.43S.6
1002.088.8 200.958.0 71.001.5 1080.713.1 50.39S.S 2.000.935.3
1099,057.1 212,900.3 73,302,1 1081,001.9 50.238.0 1.SS1.534.4

179.14S, <P 15,850.0 4,027,01 202,722.0 S.500.0 170.9S1.3
178,100.0 10.139.0 3.913.0 201.774.0 8.473.0 171.180,8
177.128,0 17.037.0 4.224.0 209.372.0 8.511.0 1S5.972.2
179.053.0 17,574,0 4,482,0 213,222.0 8.495,0 170.257.6

• j ■

221,221.0
219,512,0
219,592,0
219.482.0

1

52.010.0
51,331 .0
54.505.0
58.548,0

1 217.01*.0 13,950.0 155.794,8
I 240,100.0 14.035.0 133.947.2
248,009.0 14.017,0 102.345.3
253.079.0 14.001.0 143.376,5

a Including for Boston and Philadelphia the item “due to other banks” and
also Government deposits. For Boston these Government deposits amounted
on April 13 to $1,020,000 on Apr*l 0 to $3,783,000.

Imports and Exports for the Week.— The following are
tin' imports at New Ygrk for the week ending \pril K>; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

Forwtek. 1907. 1900. 1905. 1904.

Orv Goods j S3,154.629 S2.934.150 S2.748.0S7 $2,279,412
GeneralMorehandi.se j 13.475.231 12.692.497 11.820,02(1 8.554.248

Total 1 $16,629,860 $15,626,653 $14,568,107' $10,833,660
Since January 1. j j

Dry Goods .. 1 $60,807,054 $5.3.605.069 $46,592,228' S40.338.83S
General Merchandise _j 207.053.830 172.693.340, 179,634.7421 145,287.527
Total 15 weeks $267.860,SS4 $226.29.3,409 $226,226,970 $185,626,365

I' i I l

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 13 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1907. 1
1

j
1906. j 1905. 1904.

For the week $14,897,719! $12,152,985! $10,189,404 $8,128,543
Previously' reported 175.199,464 174,918,622 j 146.715.044 137.561.843

Total 15 weeks $190,097.183i$187,071.607 $156.904.448;$145.680.386

The following table shows the exports and imports of
specie at the port of New York for the week ending April 13
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Oold.
Exports. Imports.

Week. \SinceJan.\\ Week. .Since Jan. 1! |
Great Britain ! $316,323! $2,457,949
France . - | J. 331,087
(iermanv . ... : 1 1,155,297
West Indies $354,000 S.375 113,179
Mexico _ . 50 290
South America _ 1,387.336 106.580 754.286

279 117.425

Total 1907
Total 1906
Total 1905 -

•

Silver,
Groat Britain

j $1 741,336! $431,557; $1 979,513
$482,101 4.299",522 1,013.265 4,336.854

11,500 31.701,770 238.214 4.20S.428
I

$872,445 $11,400,624 $1,022
...1 540.000 'Frame

German'*
West 1 nd':es-.

! 1.000 58
1 38.058 $6,514 42 113

Mexico
South America
All other countries

'
_ 6,589 258,594

i 600 1.200 328.760
l 1.786 523 4.917

Total 1907
Total 1906
Total 1905

$872,445 SI 1.088.008
I 1.040.196 16.790.209

340,390 10.152.158

$14,826
4 1.053
121.685

$635,464
708,771
991.541

Of the above imports for the week in 1907, 87,506 were
American gold coin and $623 American silver coin. Of tlie
exports during the same time were American gold
coin and were American silver coin.

IktnUinri and Financial.
W© shall he pleased, to mail investors copies of our 10 page

circular describing ,57 Sliort-Term Not©* hii-1 Collateral
Trrnn HoikIn.

Spencer Trask &c Co.
Br ,nch'■■ffice Albany N.Y. William ayt Bine St*.. Now York.

M O F F A T & W HITE
Members New York Stock Exchange.

* 5 NASSAU STREET. IT A NO V ER B \ N K BUILDING

Dealers in Investment ftccut itits.
(O muss ON OR I) KltS EXECUTED I* O K CASH ONLY
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3Luiwlijers' (!ki2jette.
For Dividends see page 910.

Wall Street, Friday Night, April 19 1907.
The Money Market and Financial Situation.—The volume

of business at the Stock Exchange has been further reduced.
Owing to this fact and the? almost entire absence of outside
interest in the market, the relatively narrow movement- of
prices has small significance and attracts little attention.
The limited amount of business transacted suggests a mid¬
summer period of dulness and has rarely been' equaled at
this season of the year.
Among the influences which may have had a tendency

to restrict operations in Wall Street have been railway
traffic reports, some of which, notably that of Baltimore &
Ohio, has been sufficiently unfavorable to arouse comment
and call for an explanation. Also there have been rumors,
more or less vague of course, about damage to the winter-
wheat crop in tIn* Southwest,
Aside from these the chief topic of interest has been the

money market. The latter has changed in character very
little during the week and lack of available funds.is no

longer regarded as a hindrance to progress or development
in any direction.

In view of these facts it seems that causes for the lack
of interest in the security markets which now prevails must
be sought elsewhere than in the financial situation.
The open market rates for call loans on the* Stock Ex¬

change during the* week on stock and bond collaterals have
ranged from 1 % to W '( . To-day’s rates on call wore 2@3%.
Prime commercial paper quoted at .Y% («(>% for endorse¬
ments and .*>%(//()% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £438,252, and the percentage
of reserve to liabilities was 44.95, against 43.55 last week.
This discount rate remains as fixed April ! 1 at 4 14% . The

Bank of Trance shows a decrease of 5(H),()()() francs in gold
and an increase of 3,350.000 francs in silver.

The New York City Clearing-House1 banks, in their state¬
ment of April 13, showed an increase4 in the4 ivsorve* he4ld of
$7,048,900 and a surplus over the* mjuire'd reseawe of $15.-
852,925, against $19,441,225 the previous week.

Dif/crcnccs
1967. Irani 1906. ! 1905.

April 13. previous wet k. April 14. j April 15.

Capital ... .

8
128,100.600

8 $
110,472,700]

S
1 15,972.700

Surplus 159.990.5011 . J 148.305.000! 137.656,500
Loans and discounts.. 1.099,657.1 (i0 Inc. 30.908,300 1.009.275.200 1,099,611.100
Circulation . . 50,238.600 Dec 160,200j 51,452,300 44.407.900
Net deposits a 1,081.661.900 Inc. 44,948.800 981.861.6001 1.139.702.000
Specie 212.966,300 Inc. 6,008,300 172.704.700; 210,954,800
Legal tenders 73,302.100 Inc. 1,040,000j 77.-533,200: 83.323,100

Reserve held 286.268.400 Inc. 7.048,90(6 250.237.900 294.277,900
25% of deposits... 270.415.475 Inc. 11,237.200' 245.465.400 284,925.500

Surplus reserve 15.852.925 Dec .3,588,300! 4.772,500! 9,352,400

a $31,356,000 United States deposits included, against S30.3S9.700 last week and
$12 .280.700 the corresponding week of 1900. With these United States deposits
eliminated, the surplus reserve would be $23,692,075 on April 13 and S27.03S.650
on April 6.
.Ve/e.—Returns of separate banks appear on the preceding p' ge

Foreign Exchange.—The market was quiet this week,
though generally linn, with narrow fluctuations until Friday,
and there was no important feature. The tone was strong
at the close.

lo-day’s (Friday’s) nominal rates for sterling exchange
were 4 831 ^ for sixty day and 4 8(5%. for sight. To-day’s
(Friday’s) actual rates for sterling exchange wore 4 8285(a)
4 83 for long, 4 8570(a)4 8575 for short and 4 80.1 5(a 4 8025
for cables. Commercial on banks 4 8240@4 8250, and
documents for payment 4 81 %(a)4 82%. Cotton for pay¬
ment 4 81%(a;4 82; cotton for acceptance 4 8240@4 8250,
and grain for payment 4 82 %8(o 4 82% •

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 2114 a (fro 21% for long and 5 18%a (abb 18%// for
short. Germany, bankers’ marks wen.4 94%@94 7-10 for
long and 94 ~s&94%x for short . Amsterdam bankers’
guilders were 40 17 (a 40 19 for short.
Exchange at Paris on London to-day 25f. 21 1 de. Week’s

range 20f. 22%c. high and 25f. 21c. low.
The week’s range for exchange rates follows:

-Long Short --Cahles-
Sterling Actual—

High 4 8285 (a 4 S3 4 8570 hi. 1 8575 i
Low 4 8240 (a 4 8250 ,4 8540 hi 4 854 5 1
Paris Bankers’ Francs- ...

High. 5 214 a (a 5 214' ! 5 18 34 a hi. 5 i s45/ !
Low 5 22 12 la, 5 214 l 5 193„ d u: 5 19!4 |
Germany Bankers’ Marks—

High 944 Ur 94 7 -16 i 944 Ui 94 15-16:
Low 934 (a 94 I 94 13-16 Ut, 94 4 |
Amsterdam Bankers’

'

Guilders—
High i 40 17 (a: 40 1!) !
l.ow .......

1 40.4 Uu 40 3-16 1

1 S615 (a} 4 SB 25
Ui: 4 8585

Less: <1 1-16 of 1 rc. rf 1-32 of \c'0. A 3-32 of lr"..
Plus: k 1-16 of lc/c. 1 1-32 of 1'/?. y 3-32 of 19; .

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1 .000 premium. New
Orleans bank 40c. per $1 .000 discount: commercial 70c. per
$1,000 discount. Chicago 25c. per $1,000 discount. St.
Louis 25c. per $1,000 premium. San Francisco 20c. per
$1,000 premium. i

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $2,000 Virginia 6s: deferred trust re¬
ceipts at 23.
The most prominent characteristic of the market for rail¬

way and industrial bonds has been the exceptionally small
^aggregate of transactions. The total on Tuesday was barely
$1,000,000. par value, and on the most active day did not
exceed $1,500,000. In most cases changes in quotations
are too slight to merit comment.
Almost the only exceptional features are Colorado Indus¬

trial 5s, which, on limited transactions, have advanced over a
point, and Brooklyn Rapid Transit 4s and Inter.-Metro. 4Jx>s,
which are lower. United States Steel 5s have been among
the most active issues and among those without net change.
United States Bonds.—Sales of Government bonds at the

Board include $10,000 4s coup., 1925. at 130% and $3,000
3s, coup., 1908-18, at 103%. The following are the daily
closing quotations; for yearly range see third page following.

e

lnt< rest April April April April April April
I Periods \ 13 j 15 16 17 : IS | 19

2s. 1930 registered Q—Jan *104 ‘*104 *104 *104 *104 *104
2s, 1930 coupon Q—Jan *104 j*104 *104 *101 *104 *104
3s. 1908-19IS.' registered Q -Feb *102?4' *102>102?4 *102 4 *1028.4 *102*i
3s. 1908-1918. coupon Q—Feb *103'2 *103'., 1033,/ *1034
3s, 1908-1918 .small coupon Q—Feb *102 41*102 4 *1024 *1024 *1024 *102 4'
4s. 1907 ... registered Q—Jan *1014*1014' *1014 *1014 *1014 *1014
4s. 1907 coupon Q -Jan * 10iq ;*10iq.*1014 *1014 *1014 *1014
4s. 1925 registered Q Feb *13041*1294 *129'.. *129’ • *1294 *1294
4s, 1925 coupon Q--Feb *130 4j*1304 *1304 *1304 130?/$ *1394
2s. 1936 Panama Canal regis.Q -Xov *1014]*1044.*1044 *104',. *1044 *1044
* This is the price bid at the morning board: no sale was made. „

Railroad and Miscellaneous Stocks.—-The stock market
has been dull and irregular. The downward movement
which was in progress tit the close last week continued until
Monday, and many prominent issues added from 3 to <i
points to the decline then noted. Since Monday there has
been some recovery, but closing prices arc generally an aver¬
age4 of about 2 points lower than last week.
Among tin4 exceptional feature's are4. Canadian Pacific and

North-West, which have covered a range* of 5 and 4 points
respectively. The* latte*r is the* only railway issue that closes
with a net gain. Delaware* & Hudson, on the4 otheT hand,
has lost 4 %> points of its re4e*e*nt advance*. Reading and Union
Pacific have* been leaeleTs e>f the* market, both in tin* matter
of activity and wide fluctuation.
Industrial issues have.attracted! no unusual attention. The

copper stocks have* been decidedly irregular. Smelting &
Redining has covered a range of 9 points.* Anaeonela, St<4»*1
preferreel and Nt'W York Air Brake close with fractional net
gains.
For daily volume of business see page 922.
I'he4 following sale's have* occurred this wee-k of shares not

re4presente4el in our detailed! list on the4 pages which follow:

STOCKS. Sales Rangefor vetk. Range Since Jan. 1.
Week aiding April 19. tor - - — — —

. — •

IFrcA*. Lowest. Highest. Lowest. Highest

Alice Mining . . .- 100 85 4April 16 85 4 April 16 54 M eh 87 4 Jan.
Bethlehem Steel Corp .. 300 12 April is 12 April Is 104 Mch 20 4 Jan
Comstock Tunnel . 2.100 35( April IS 37c. April 13 23c. Mch 50c. Jan
Diamond Match 50 1125 April 18 125 April 1S 123« ■ April 125 April
Federal Sugar, prt'f ... 102 87 ;4April 15 874April 15 76 Feh 90 April
(ieneral Chemical, pref 400 99 April 19 101 April 17 97 4 Mch, 102 e. Feb
e It Northern subscription
rtfs. 4()rc paid. .. : 4.755 1 22 April 15 126 April 13 122 April 1304 April

(:reen Bay & Western 100 71 April 18 71 April is 71 April 71 April
H. B. Claflin \ 20 106 April is 106 April 18 102 Mch 106 April
Homestake Mining . 100 75, April 19 75 April lit 1 .) \pril 85 Feb
New York Dock 150 SO April 17 30 April 17 80 April 42 Jan
N Y «fc N J Telephone 273 112 April 16 1144April IS •108 Mch 115 Jan
(intario Silver Mining 600 5 April 13 54April 13 44 Jan s?£ Feb
United Cigar Mfrs, pref. 10 90 April 18 90 April IS S7 Mch 944 Jan

Outside Market.—Beyonel a fair amount of activity in a
fe4w of the* copper''shares, business in the4 “curb” market
has been almost at a standstill. Brice changes, with few
exceptions, have been insigniiie*ant anel accompanied bv
more4 or less irregularity. An unfavorable verdict in Chicago
against the* Standard Oil Co.; making that company liable
to heavy fines, was responsible for a drop in the4 price* of the*
stock from 550 to 518, the* final sale to-day bring at 519.
Ame'rican Writing Paper was favorably alfeeted by a eheision
upholding the* action of the4 directors in declaring a elividend
em the4 prt'fe'rred stock. the* price* advancing from 20 %> to
2f>%. It subsecpie'iitly re-acted te> 23. American Tobaee'o
lost 15 points to 310 but subsequently aelvanchel to 320.
Havana Tobacco common opened the4 wee*k at 13. eleclineel to
11 4s and recovered te> 12. Internatieuial Mercantile* Marine
preferre'd sedel down fre>m 23% to 22. Wateubury Company
(‘(minion sank from 4o% to 43, advanced to 40. and them
dropped to 44%>. Business in the mining department was
dull, even the copper stocks sharing in the general apathy.
Boston Consolidated.Copper, after fluctuating bidween 24%
and 25}6, jumped to 27% on Thursday, easing oil' to-day to
27. Butte Coalition from 25} 2 move'll down to 24% and up
again te> 26, needing to-day to 25} j. Davis-Daly Estates
dropped a point to 12}2 but advanced sharply on Tliursday
to 14% and to-day to 16. Douglas Copper, after an early
advance4 from 11% to 1 1 %. sank to 10. subsequently re¬
acting to 10%. -Greene Consolidate4!! Copper -opened the
week at 23 %. moved up to 25 and back to 23%. recovering
finally to 24. United CoppeT common "old down from
62% to 60, but advanced to-dav to 62.
Outside (imitations will be found on page 922.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCfTPVT^fR TWO P4«KS

STOCKS—HIGHEST AED LOWEST SALE FRJCES

Satvrdav
April 13

Monnai'
April lo

'Puetday
April 16

W€dn«»day
April 17

Thursday
April IS

Iridav
April 19

929434 92*8 93 7b 92 S 937e 93 S 9434 93V 94 S 93V 9J S•95 St 97 95*4 95*4 95 V 95 V 96V 9oV *95 96 95V 95V101 Si 102 101 102 101 101s } 102S 102S ♦101V102V 102V 102S98 99*4 96 Si 97-f. 97 V 99 98 V 9934 97 V 98 S 97V 98S*90 92 *90 92 *88 9’2 *88 92 *88 92 "8 k 9268 CO 56 Si 58 7fc 57 S 60 Si 683.» 60V 58 V 59 S 59 59 V*90 128 *90 128 *90 128 *90 128 *90 128 *90 128*110 .139 Si *110 139 Si *110 139S *110 139S *110 139 S *110 139 S* h434 * 84'*, * 8434 * 8434 * 84V * 84V1.7 110 173 174*4 1733* 178*4 175 177 V 174V 176 17 4 V 1- 7 6•6 2 S; 61 •62*4 61 *62V 64 *62S 64 ♦60S 63 •60S 63‘190 200 190 190 190 190 *190 200 *185 193 ‘185 19540*4 4 IS.- 40*4 41 V 4U34 4134 41 S 4234 41 41V 41V 41V15 *s J 5 *s *13 16 *12 15 *13 17 *14 17S 16 S 17♦ 60 ♦ 59 * 59 * 59 * 5913ai 13a4 13 si 1334 13*4 13 V 13*4 13 V 13S 13 S 13 13 V* 7 5 7 6 \> *75 70S *75 7 6 S * 75 70S *75 70S * 7 5 70S*59 60 Si *59 60S 58 59 *56S 59 *55 59 *55 59*18 ’-4 19 IBS 18 S 18 18*4 18 18 S *17 S 19 V •17V 18132*e 134 'e 131 134\ 13134 134 132S J34V 132S133S 133 V 134 V150 150 150 151 * 149 151 150 150 150 150 150S 15IS117 317 116 117*4 H16 116 117V 118 m7SU7V *116 118134 136 134 *4 135 S 135 135 135 13 6 S *134 137 135 13614'9 15u l4 148 7e 149 Si 1483, 149V 150 150 149 152 151V152S200 220 *195 200 *195 200 *195 200 '195 220 *195 2201^3 i. dt 0 *135 140 *135 140 136 S136 S *135 140 137 138*150 180 *150 180 *150 180 *150 180 *150 180 *150 180*5 7 ‘5 7 *5 6S *5 6 S $5 5 * 5 6 s*12 15 *12 15 14 JOS *15 18 *15 18S *15 18S•434 5 *4S 5*4 4:V 434 5 5 434 5 4 V 4V• 15 *4 16 *4 15*4 loJ4 16 .10 15 S 16 15 S 17 16 S 17•7o 7 2 Si 70 70 *70 72 71 71 70 70 ♦68 70S106 109 *106 109 *104 109 *106 109 *106 109 *106 10926Si 27 26 26 S 26 2 6 *a 26*4 27*4 2634 27 26V 26V*59 St Ol *59S 61 *59S 60 *59 s 60S *59S 60 *59S 60S4 7 Si 48 4 7 S 4 7 S 47S 4 7 34 4734 4734 '47 48 S *47 48187 189*2 185 187 185 186 185 186S *184 185S 186 186450 415 *460 473 460 460 *460 470 470 470 473 k7330 30*2 ‘2834 30 V 29 29 V 29-V 30 29 V 29V *28 S 29 SJ*75 78 75*8 75 V 75 7 5 $77 77 *74 77 "74 78'1 4 Si ‘ 4 Si x73*e 73*8 *72 75 73s 73S 74 74 *73S 77• 12 Si 14 *12 14 13V 1334 * 12 S 14 *12 14 * 12 14*21*4 26 *22 23 24 *22 25 *22 25 * 22 S 252 3 Si 2 -»*4 2234 2334 22 V 23 V 23V 24 2L,7a 24 23 V 2462*4 54 5138 63 S 52 523< 5234 53*4 52V 53V 53V 543 / ‘s 3» *8 36 37 V 3634 3734 36V 3G34 35 V 37 S $37V 37V*65 i 0 *65 70 *65 70 *65 70 *65 70 *65 70*88 ‘93 •88 93 *88 93 *88 93 '88 93 *88 9313 l.*s 135*4 12934 133*4 130*4 134 Xl31*4 133V 131 133S 133 133V6 7 Si 6034 SOs* 58 60S 56S D 5b 57S 59 S 69\ o IV

37 * 43 * 43 * 43 *30 32 * 3373 * ,.77 * 77 * 77 *70 72S *
- ... 77*77 85 *77 85 *77 85 *77 85 •77 85 ' *81 8585 * 85 * 85 +

85*4 *81 85 V *81 85 V145 145 *143 147 *143 145*4 *144 149 "143 147 145 14525 ’25 25 25 25*4 25 V 25 25 S 25 V 25 V 25 25V60 60 59 S 59 s 5‘JV 60 nS S 60 58 V 59 V 59 5918-S, 18 Si 18 ,18 *4 IBS 18V 18V 18V ‘IBS 19 18V 18Vl*35 37 ‘35 38 *35 37 35 S 36V 36 S 36 S 3 6 V 3 6 V•76 Si 80 * 7 6 80 ♦76 80 *7 6V 80 *76 80 *76 73*25 26 •21 25S *23 25 *23 25 *24V 26 *24 2559 590t, 59 59 5 J V 60 Go38 60:V 59V 69V 60 60*2U 26 *20 25 *20 y 4 *20 25 *20 24 *20 24*65 70 65 65 *65 70 *65 70 •65 70 *65 7052 52 *52 58 *50 60 *5U (50 *50 58 *50 58116 117 116 1 i 6 34 U6 116 ll6S 116 S 116 S117 117 117138 138 * 136 S139 *137 iyy *138 140 139 139lot) loo *94 •94 100 *04 1U0 *94 100 •94 10022*a 21J4 22 V *21 ‘>2 21*4 22 * 21 22 21V 21V49 4.> *48 49S 49 49 49 40 *48 49S *48 49S’*82 85 *8- 85 *82 85 *82 85 *82 85 •82 »5104 104 104 1w4 *100 JUGS *102 ]07 *103 10(5 *lu4 107
...... 130 *130 139 131 124 V 133 134 S 133V 134 * 183 S1353 5 Si 36 c5 36 35 JO3* 35S 26V 35V 36V 36V 36 S66 Si 66 Si 65 S 66 66 66V 66 06 S 60S 66V x65 657 3 *%, 74'4 727e 75 73*4 7^3i 73V 74 73V 74V 74 V 74V123 130 *123 130 *123 130 *123 130 •123 130 ♦123 130*6’234 56 Si *5234 56 S 52V 52V ~52 V 54 *52 64 * 5 2 54* 217a 2334 *21 Si 2334 *21 S 2334 *21 S 23V *21 23 *2IS 23117 *s 119*4 116 117S 116s 118 S 117 118V 117 119 1 18V 118V40*4 42 40 41 4 134 4 1 '8 '41 43S 41V 41V •40 43105 120 *100 120 *105 120 *110 120 *110 120 *110 120*75 85 * 7 2 85 -*75 85 *75 85 *75 85 *75 85173 179 *173 179 *173 177 *173 179 176 176 *173 17937 7« 38 3734 3734 38 38 *37 39 38 38 38 V 38 V763s 77 74 76 75*4 7 6 75 S 76 *75 76 75 75 S*77 85 *77 85 *77 85 *77 85 *77 85 *75 8512834 132 Si 126S130 126V 130 129 131V 129 V 131 S 131 132 V115 116«8 114 115 114 S 116 116 116 S 115V 116S 116 11695 97 *95 98 *95 98 97 97 '90S 98 90S 97•95 103 *95 103 *90 103 *95 103 *90 103 *90 1039934 9 9 :,4 XlOl 101 101*8 101 V *100 104 lulVlol V •90 104121*8 125 Si 12234 124V 122V124V 123V125 123 V 124V 124 124V70 70 *70 72 *70 72 Si 72 72 *70 -q2S *70 72*93 100 *93 100 *93 100 *93 100 *93 100 *93 100103 Sj 107*8 HKD4 106'V 104*8 106*8 104V 107 S 104V 106V 106 V 107 V86 86 *85 86 84 S 85 * 86 * 86 • 8685 •84 86 *80 85 ‘80 85 *80 85 * 85
21 21s. 2034 21*4 20'4 21 S 21S 2IV 21V 21V 21S 21V50 Sa 51 48 S 50 47S 49S 49V 49 V ‘48S 50 48 48
*62*4 67 ♦62 67 *60 66 *61 07 *61 67 *62V 6736 36 34 S 35S •32 36 34 *33 35S "34 35 35S 35S21 22 2 0 34 21 S *20 21 *20 22 *20 22 21 V 21 Si*48 54 *50 54 *50 54 52 52 •50 54 53 53 V8034 83r'b 7934 82 >8 79S 82 V 8iV 83 S 81V 82V 82 V 83 V116 Si 116 Si 115 116 - U 1434 116 S 116 S116 S HlGV 116V $ 1 1 6 s 116 S20°b 21*4 203g 21S 20 V 21 20V 21V 20S 20V 20V 2164 64 S 63 64 V 63 V 64 63S 04S 64 65V 65 65
28 28 2734 28 2734 27 V 27V 28V 27 V 27 V *28 29105 115 *108 115 *110 120 *108 115 *108 115 *110 120
*25 Si 2634 26 26 *25 26 26 26 •25 26 *24 26
29*4 29 ‘4 2834 29*4 2834 29V 29S 29S 29V 29V •23 S 29 V54 S> 54 S> 63 54 S3 53V 54 54 S 54S 54 V 5 4 S 5 4 S

STOCKS
NEW YOKK S' 'OK

EXCHANGE

UAilrondn. .

Atch. Topeka&Santa FcDo * pref
Atlantic Coast Line RR..
iJaltiraore <fc Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo Rochester & Pitts

Do pref
Buffalo & Susque, pref...
(Canadian PacificCanada Sontliern
Central of New Jersoy.,.

Do pref.

Do 4 p. c. debentures
Do 5 p. c.‘ pref. “A’-
Do 4 p. c. pref. “B”..

Chicago Milw. <fe St. Pa'
Do pref
Do com.ctfs.10% paid
Do pref. ctfs. 10% paid

Chicago A North WeaLern
Do pref

Chic. St. P. Minn. A Om.
Do pref

Chicago Term’l Transfer.
Do pref.

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. & St. L.
Do pref

Colorado & Southern....
Do 1st preferred ....
Do 2d preferred

Delaware A Hudsou ...elaw. Lack. A West’ll.
Denver A Rio Grande....

Do pref

Do pref
^rie
Do 1st pref
Do 2d prof

E

Do pref
treat Northern, pref
Temp ctfs for ore prop.

Do deb. elf. B

Havana ElectricDo pref
3kimr Valley tr rects.

llmois Central
nterboro-Metropolitau.
Do pref

owa Central
Do pref

7 C.Ft.S.AM.,tr. cts. pfd
Vansas City Southern..
Do pief
ake Erie A Western...
^ Do pref

Elevated...

Do pref
[inn. S. P. A S. S. Marie.
Do pref

Jo. Kansas A Texas
Do. pref[lssoiin Pacific...

J ash. Chatt. A St. Louis
’i at.of Mex, non-cuui.pt
Do 2d pref

Sales 0:
the
Week
Shares

Kanye for Year 19< ? I
On basis or 100-sha re lot.',

Lowest Hiy/lest |

114,320 82V Mar 14
i

108S Jan '!
78.' 92 Mar2f 101V Jan DJi

1,630 94 Mar20 133 V Jan f»l
28.655 90 V Mar25 122 Jan 5
..... 87 Mar25 '94 S Jan lo

51,745 45 4 Marl4 S3V3an 7
...... 95 Mar 14 115 Jan 26
...... 135 Jan 4 135 Jan 4.
... 83 Feb 16 85V Feb 8

24,675 155 M :ir23 190S *Jan 4'
...... 60 Marl 4 65 S J ail 14
400 165 Mar.5 219 S Jan 7.

Year(190* >

13,300
500

3,600

"700
1.300

52,420
1,410
1,546
4.574
8.575
’

400
**

4
600
600

1,800
400

7,900

i’ibo
5.300
745

2,460
245
400
100
500

55,440
8,214
3,220

58,487
12,250

Do
Do

1st pref
2d pref

Y. Ontario A Western.
Norfolk A Western

Do adjustment pref.
rtlteru Pacific
Do subscrip, rects...

Do
1st pref.
2d pref.

tab. Cin. Chic. A St. L.
Do pref

I) eading
lXlat pref

2d pref
ck Island Company....
Do prof
L. AS.Fr., 1st pref
Do 2d pref
Louis Southwestern..
Do pref
itlieru Pacific Co
Do pref
ithernv.tr. cfs. stmpeii
Do pref. do
axas A Pacific

JLhird Avenue (N. Y.)...
ledo Railways A Light
1. St. L. A W. v. tr. ctfs
Do pref. vot. tr. ctfs.

312
2,700
2,450
1,110
1,500

3,000

’Too
100

2,855
315
100

3,500
300

"

*200
1,410

12,950
2.839
7,900

Too

18.800
2,125

10U
700

5,271

77.100
6,720
550

400
182,960

200

656,800
300

18,820
2,400

'Too
1.500
500

202.470
580

10,300
3.500
1,300

200
1,300
2,930

Lowest Hipnest

120
160

5
9
4

36V Mar2;
14 *4 Mar
59 Mar 19
12’4 Mar26
76V Mar 1 b
58 Apr 16
17 * Mar25

122 *2 Mar2
145 Mm 25
112 Mar26
129 Mar
137 S M ar J5
200 Apr 4

Mai 25
Jan 18
Mar28
Mar j7
Marl!

US Mar 14
63 Mar2c
106 Feb
22 S Mar25
58V Mar26
44 Mar 25
167 Mar-5
415 Mar26
28 Vj Marl4
69 V Mari'5
65 *4 Mar 15
9V Mar 14

20 Marll
21V -Mai 27
51V Apr 15
3iV Mar25

90 Apr 4
126 Mar25
60 Mar25

8 Mar 9
33 V Mar29
72 Apr 1
76 V Mar28
83 V Mai 28
134 Mar 2 6
22 ls Mar2o
52 Mar25
18 Marl4
30 V Mar25
74 Mar20
18 Marl 4
45 Mar25
19*4 Marls
65 Apr 2

Marl 3
Mur 25
Mar 15
Ma: 28
Mar i 4
Api 11
Mar2 6
Mat 26
M arl4

3 oV Mar2b
59 Mar2 6
64 Mari *1
119 -Mar 22
4SV Mar23
20V Mar2'
1114 Mar 14
35 V Mai 23
109 Mar25
0 Mar26

173V .Mar27
34 8- Mar25
71 Mar ,4
80 Marl4
11414 Mar25
110 Mar20
90 Marla

52
108
129
90
15
48
86
97
123

95 Mar20
114 Marll
67 Mar2e
93 S Mar 18
91 “Marl4
84 Mar2t
83 Mar It
177e Mar26
4034 Mar‘26
59 Marl8
29 Mar 2 5
18 Marl 9
45 V Mar25
69V Maru
112 *Mar2 6
1934 Mar25
63 Apr 15
YlV Mar25
101 M ar i 4
24 Mar-28
2334 Mar26
45 Mar 8

! 85V Mai
;x98 l>er
131 V J'ly
105V Mh\

| 91 Oct
; 71 J’ly
121 Nov

| i D Sj X..iI 83 Jan
!55V May
65 Vd’ne

204 May
5 1 V N 01
25 V Sep
70 Dei
16 J’m
79 V Sep
70 Dei
24 V Nor

56 Jan 5
27 6, .1 an f»ij
69 Jan 5;1
18 .Jan V1!
79 Feb 25; j
7IV Feb 14i 1
26 la Jan 5!:
157 Si J an 14j :414»» St 1 >ec
lGDSdan 594160 Dec
141 .Liu 14 !

Jan 15 !
Jan 10 192
.Jan 10|225
Jan siT68
Jan 19; 175

149
205
234
170
165

Ap!
A lit
J'ne
Nov

9V Feb;211 9V \pr
25 Jan 11 jj 25 Dec
6 Apr 3J 3 V M ay

19V dan 9 1. 11% J’ly
92 V Jan 7! 89 Dec
108 Sr Jan 7 110 J’ly
38Ta Jan 9; 29 Si Jail
69 Si J an 7: 60S Apr
58 Sj Jan 8i| 43 May

227 Sj Jan 2 .189 May
510 Jan 24 ;437V Mu\
42% Jan ?|j 36V May
83 V Jan lo;
80 V Jan 16
19 V J an 5

4;

110 Si S*P
106 J an
167T« Jan
125 >8 8ep
9‘.D*. Jan
91J an
153 -.j ■'ep
15w Dec
87 Keb
9)1 L Deo
70 V Jan

239 *8 51 aj
6 >V Aug
35V oct
71 S Oct
23V Jan
86 S’ J an
80 Jan
39V Jan
199 >8 Dec
218 Aug

240
270
198

Jun
Mar
Jan

83

39 Jan
44Si Jan
7578 Jan
67 Jail

9*2" Apt

7!

79'
16

Oc.
Dec

J’ly
52 A pi
38‘a May
74V Dec
62 Sr A pi
68 Dec
80 J'ly

202 J an
18V Jan
42V Jan
1334 Feb
47 Si Mai

109V Jan
US Jan
41 Oct
73 l8 Feb
59 Deo

234 V Nor
560 May
5178 Jan
*91 Si Jan

102 Feb
22 V J an
45 Jan
50 'g J an
83 Jan
76V Jan
76 J an
94 Aug

1.39V Juu 2! el78 Dec 348 Feb
85 Jan 5j 70V Dec 85 Dec

81 S N<>\ 92 S J an
14 S dan I7j 11V Oct 23 S Jan
47 dun 3 33 V Jan 53 Aug
86 S dan 4i 77 V Jan 97V May

94 dau 5i 92 s Nov 9‘JV J’n©
172 Jan 3 164 May 184 S J’ne
39 Jan23U 33*8J’ne
75 >4 Jan 71 j 70V J'ly
28 V dan -4; 24 J’ly
51 Jan 7; 1 IS J’ly
80 Jan lujj 7 7 Oct
30V Jan 5, 227s J’ly
61V Jan H! -i’J J’ly
28 Si Jan I2|j 27 S J’ly
65 Apr 5l 75 - Sep
67 Si Jan 9 I GLVoct
145 Jan 5 |13G ‘4 May
146 Feb 13 140 sef
107 Jan 23| 103
21 *8 J ans 5 j
59 Jan 15
90 Jan 241
140*4 Jan 3'
168 Jan
44V Mar
72V Jan
92*4 Jan
147 Jan
;»9V Jan

, .. J’iy1S’V May
58 St Dec
90 Apr
134 Dec

3*! 163 Si Apr
i!| 29 .May
•I ! 64*4 Apr

94 36 Apr
27 Feb 14! i 18*4 J’ne
134 'j Jan lOj 126 Nov
63 Si Jan 7i| 59 Mai
110 Jail 16'iUl
91V Jail 7l i 80 May

ls9 Si Dec
48V *Uu 5j 43*4 M uy
92 J4 aan 5'
•90S2 Jan lu
189 Si Jan 7
134 Feb 13
124 *8 Jan 7

81 Feb
89 Si Apr

103 Jan 142 J’n*
105 Jan 106 Jan

125 Mar Sj 195 Si Jan 1135 May
14 1\ J an si! 122 Si J’ly l47SiJan
78 Jan 22 j 75 ilay 87 Jan

100 May 109 Aug
112 May\z 164 Jan
89 Sep
90 Apr
22 Si J ’fy
60 J’ly
60 Feb
40Sj J’ly
20 D Ma)
4S:*i May
61 May

105Si Jan
139 s? Jan 7
92 Jan . V
94 Jan 8
3o]sJan 5
6 4 Si J an 5
70 Jan 11
4sJ an 5
25 Si Jan 7
62 Si Feb 15
96'4 Jan 14
118*gJan 14; J16 J’ly

5| 3U834 Jan
‘94Si Jan
37*8 Jan
123 Jan
29 Jan 7
3334Jau 5
5 4 'h Apr 12

93
28 -M uy

8 j! 121 Nov
25*4 Dec
25 *4 J ’ly
43 J’ly

55;jg May
87^ May
34'*4 Jan
6334 Jan
84 ‘-j Feb
37^ J an
71 Jan
44 78 Jan
i 9 j Si Jan
8134 Jan
156 Si Jan
162 Jan
127 Jan
29 Sz Dec
84 ‘4 J an
100*4 Jan
164 .Mar
183'4 Jan
43*8 Xor
76 Nov

85 Si M a\ 106 *4.Jan: 133 May 149 Si Jan
o94| Deo
30 Deo
156‘4 Jan
73 Si Apr

Apr 1120-b Jan
92 Deo

204 78 Jan
57^4 Jan
97 ■'i8 Got
96 Jan

179*4 May 232 *0 Feb

96 Jan
102 Jan
32 "‘e Nor
69 34 Aug
7234 Apr
51 *4 Feb
2776 Jan
63*, Sep
97 Si Sep
120 Si J’n«
42 7b Jan

Dec 1103 Jan
40 *s Oct

r!39*^ Jan
36 Jan
40 Si Jan
597« Jan

BANKS AND TRUST COMPANIES—BROKtCUS’ QUOTATIONS
Banks

NEW YORK

Bid Ask Banks.
Chemical....
Citizeus’ Ctrl
City

Bid

37 5
137 S
250

Ask \
400
147 S
260

Banks
Fifth
First

Bid Ask

650
300

Banks
In terboroll..
IrviugN. Ex.
Jettersou*

...

Bid

150
180

Ask

160
Banks* [ Bid

Metropoli’n^j 165
Mt Morris*.. 240

Ask

172 S
Banks

Pacific^! .....
Park

Bid

230
440

Ash
250
465Aetna 215 225 14th Street^]. 225 200 Mutual*! - • • 305 Poopie’sli.... 300America I; ... 500 525 Coal dc Iron. 225 240 Fourth 190 200 Libert v 50 > 510 Nassau^ .... 195 200 Phenix 1 50 165Aiuer Exch.. 235 245 ColouiaUi ... 700 ... Gallatin 350 370 Lincoln 1100 New Ainster ...... 210 Plaza* 570A s tor 750 Columbia*j .. 500 525 Gariield 590 525 Mauhattanlj. 300 310 New York Co 1200 Prod Exch*,. 165 175Battery Park 120 130 Commerce... t 170 t 172 German Am\ 145 155 Market & Fill 255 265 New York... 2*0 305 Riverside^; .. 250 280BoweryV .... 320 330 Consolidated 155 165 German Ex* 4 35 J Mechanics’ . 230 2 4 > Night <fc Day 400 410 Seaboard .... 350 370Butch’s & Di 155 165 C’rn Exch’l

Discount*,!...
East River..

290 305 Germania^)..
Greenwich V

500 Mech <fc Tra* 165 172 S 19th Ward*,. 350 Second 700 T_Oe.utury
Chase

190 150 160 290 295 Mercantile .. 2 10 North Aiuer. 265 275 Stated 3506290 150 160 Hamilton*,! .. 250 Mercli Exch. 170 190 Northern 172 182 31th Street.. 220 r _Chatham ....

Chelsea Esc* 206"
320 Fidelity*

Fifth Aveii..
195
39U0

205
4200

Hanover
Imp Trad.

490
550

500
565

Merchants’..
Metropolis *1.

i57 S
390

165 Oriental^ 265 275 12 th Ward^j.
23d Ward!]..

450
190

* Bid amt asked prices; no sales were made on tins day. $ Less than 100 sliaros. t Ex-rights. State banks, a Ex-divmeud and rights, b New •tock-t Sale at Stock Exchange or at auction this week, c Ex beneficial interest in ore properties, h 1st instalm’t paid. « Sold at private sale at this prtea.
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STOCA'S—HIG H KS 7 AND LOWAS'l SA L A bRICKS

Maturday
April 13

Alondae
Aftil 15

'DueS’iag
April jO

Weuuesaa n

April 1 ?
• 1 hursaau
i April /S

1 Arid a v

j |April 19
964 »64 93 4 95 '94 97 95 95 *95 98 *95 97

13 3 <4 1374 132=4 136 132 4 1364 1344137 4 134=4 1304 136 137=4
88 88 8.4 ft 1 H ...... ...... ...... . . . . . . ...... 86 80°«
^^5 4 •3o 40 •37 41 *37 41 *37 39 4 *37 38
•5.' 624 {02 r.2 *58 62 *50 00 ♦57 01 *57 604
144 14ab 14 4 14=4 144 114 •14 144 14 4 114 14 4 14 ‘a
26 264 25 25 24 4 25 ‘264 25 4 2 •> ‘a 25 4 25 4 *25 4
•13 13 4 • 1 2 13 4 •12 13 • 12 13 Hi • i L 4 13 4 *12 13
•27 30 •-0 29 •25 2 b *25 28 '25 2ft 4 *25 28
•16 174 • 16 17 4 •16 17 •15 17 *15 17 *16 17
•18 4 193b •ib 19=4 *18 19 4 19 19 *J8 19 4 * 18 19 4
•334 41 40 40 •38 42 4 40 4 40 4 * 3 b 4 42 4 *39 42 4!

*280 300 *280 300 *280 300 *280 300 •280 300 *280 300
12-4 1234 114 12 114 114 12 12 *11 12 4 *1)4 12=4
334 J34 33 y 33 4 *., i 3 3 v 32 32 29 20 ‘2 ‘ 4 29 4
9u4 93 4 ft.' 92 7t, 91 4 954 9‘2 4 944 92 4 9 3 7t> 93 4 94 4
*20 2 1 *19 21 * i 9 •21 *20 21 *19 21 *19 21
•8*) 95 "0 '35 •ftO 95 ‘80 95 *o0 95 *80 85
•

a 0 1 17 j 6 *v 1 0 4 10 10 10 16 *16 4 17 154 15 4
• e3 *■ C-i ’ 85 * 83 T

.....• 83 * 83
04 64 6 4 6'y. 6 •« ti ft 6i 6*4 {6 6 •0 64

67 57 4 5. Wi 57 57 •. 67 , 67 4 ;j7 '8 *50 4 58
06 4 3 7 *4 35r,8 .36'-. 3 • ’» 304 31i 37 4 30 304 304 30 4
98 4 98 4 974 9ft '.>74 US 9.1 tip 99 9.1 5 9 ft. =4 98 4
•30 4 31 30 4 3d 4 •> > ‘4 fid 1 fidh 304 •j f l4 30 4 *30 4 31 !
•fco ('ti •so ftS *

*V. ) :-rf ft0 8-5 ‘ftO oS •80 SS |
•2;H) 2 30 { 10 *2i« * 2‘ )U *..).) *2 211 ' *juo 2-0 •200 220 1
•6 64 * 6 lj 'i 6 -j 0 G ti ti 4 « 4 ti =4 ti’j
* 4 7d 6 * a 6 * 4 =a * 4 'a 6 *1 4 5 •4 4 5 |
•it 23 22 2 -

* 2d • t t 2 l 2 l * 29 22 *20 *22
• 3(1 c5 7 9 ft 1 7* 7 8 7 7 77 75 7 ♦> '< 4 7 5 !
*13 15 *13 15 * .3 16 . 3 1 3 * i u 1 -1 J 4 4 i 4 4
*3u 35 *.,0 36 A6 1 J > *30 35 '20 «>D *. i.' i; j 1
62 4 62 60 4 624 0 74 02 4 624 l)3 4 0 24 03 C- 2 4 03 V

•1U4 1^0 *103 110 •106 110 *.02 110 •104 110 • 1 o 5 HO
*5 9 *5 9 •

- 9 *5 9 * 0 s ' 5 8
•28 32 *3d 33 r.....• 32 *28 32 *2d 32 *27 32
•89 91 *ft9 91 *89 91 'ft9 91 *89 91 *80 91
I26 41J14 1*23 4 129 4 126 4130 4 1294 132 4 129 4 131 4 150 413 2 4
105 4 loo '8 } 100 4 i06l4 1 dO *8 LOO4 10-*4 108 4 10S 108 4 { = 08 4 108 4
*200 240 ' *21»0 240 • 2U0 240 *.90 240 *195 240 *195 240
•97 luO •97 98 {98 98 *90 98 *.'0 100 *90 100
•74 ft 4 *8 8 4 •8 84 8 :,b *8 9 * 8
•37-j 38 4 •3 7 3ft 39 39 *38 39 •37 39 *37 39
123 4 1‘35 4 122 1.3 4 122 1234 1224 124 12 2 4 1 23 4 125 4 I2fi34
124 124 •L23 128 * 123 128 124 4 124 4 *122 12 7 ♦122 127
•122 125 '122 l*2d • Let) 125 *1.20 125 *120 1 -5 •120 125
924 924 92 4 92 4 914 92 *9 14 93 *91 4 93 *914 93
3U 30 29 4 30 29 4 3 • •29 4 30 4 *29 4 30*4 *29 Hi 30
*a0 97 90=4 964 •93 96 4 97 97 *90 4 97 4 {97=4 974
CO 01 59 00 7e 00 014 61 62 4 00 4 014 61 4 6134

•110 1.0 •110 120 *112 125 *112 125 *112 125 *ll‘J 125
*11 13 •1.1 13 *11 13 *11 13 *1 L 13 *11 13

* 43 •40 48 *40 48 *40 48 . . .... ...... *40 47
234 29 4 28 4 2b 4 284 2 ft*. 28 4 29 27 4 28 *b 28 28
*96 96 97 4 97 x 97 97 *96 974 {96 97 97 y7
34 4 357f 3 4 *8 37) 34 4 35 4 344 354 34 4 3*3« 35 35 4
26 4 20=8 20=4 27 4 26=4 207s 204 27 4 * 2 ti 4 26*4 {26^ 20bh
129 129 129 134 4 129-, 13 is, 13141314 •129 132 {1304 130H*
*19»4 20 19^8 194 194 194 194 19 4 i9b» 1934 19 4 19 4
•79 81 79 M 794 79 4 79 4 794 79 4 794 T9 4 *78 79 4
694 70 084 034 69 694 6U4 71 69\ 70 69*4 70 4

•135 150 '136 155 *135 150 *136 150 145 145 197 137
85 85 *81 87 86 85 86 864 *83 »7 65 86
147 147 4 146** 148 146(4 147 4 1464 147 1454 1464 •146 147
•126 135 •1*26 136 • 120 130 •120 L30 •120 130 150 130
144 144 144 14 4 134 14 •14 144 1434 1434 U*4 144
J744 74 4 *73 74 4 *734 744 *73 4 744 •73 4 744 •74 75
•43 •43 *43 444 444 *43 49 43 43
•29 314 •27 4 30 M *25 30 •26 30 27 29 *28 30
*79 81 •78 81 *75 80 *78 80 *7b 80 *79 70
•684 7o 684 69 68 78 68 'fc *68 70 *68 70 684 684
•68 69^ 69=4 69=4 09 69 684 694 69 69 68 68 4
77 77 764 li 77 78 {78 78 *774 77a4 774 774
1144 114', li3a4 1134 ♦1124116 •113 115 •112 4 115 • 1124116
12 12 114 114 *114 12 4 *114 124 •114 12 4 *114 124
•6l 66 '81 85 *81 86 *81 85 {s4 84 *81 85
6y 614 67 4 60 4 69 4 60 4 604 62 60 4 6L4 61 62
•984 99 *984 99 •d8 4 98 4 *984 99 {99 99 96 4 98Bs
19 19 18 4 184 184 194 194 194 194 ’J0a4 194 204

114 115 112 112 113 114 4 115 1164 11641164 116 1103*
• 724 734 714 73 *714 75 72 7‘2 *724 75 72 4 72 4

27 2 7 25 4 27)4 *25 M 27 27 4 27 4 •27 28 •2/ 28
92 92 4 914 92 4 91 4 92 92 92 H •Ula4 92 4 *91=4 92 4
11°S 12 124 124 *114 12 4 *114 12 4 *12 12=% •11=4 12=8
•53 55 *53 55 ♦53 Od *53 65 {53 63 •d3 56
35 35 4 34 4 35 4 35 35 35 4 36 35»b 36 SO 30
*93 95 93 94 ♦93 94 {94 94 y3 93 92 93
163 4 16.3 4 4 10J41694 '107 172 16b 168 168 168 •165 170
44 4 4* 43 *8 44 434 434 *434 44 4 41 44 ' •43 4 44

•v>3 5)0 92 92 *90 93 *92 93 *9 ) 93 •90 93
28 25'4 ‘274 2S7e 28 4 294 23 294 2S4 •29 4 28=*4 29
85 4 86 4 Se 85 8 3 4 85 844 85 85 ft5 85 35
62 4 53 4 62 4 5e4 *53 i) 4 53 53 53 53 *53 54

*..:... 103 • io3 V 103 * 103 4 luo • 100
...... ...... ...... 143 4 1414 1J5 1354 ...... ......

39 39*4 39 39 59 4 404 404 40 4 •A' ‘'4 4d -i 40 m 4 () 4
•73 77 *7>* 7ft «7t> 78 70 70 * 7 i 78 *7 L 78

5 4 6 5 4 54 O\
* 5 4 0 6 0 6 6
*53 55 ......

35 ^ t» *t 3 5‘b • 5 4 35 4 35 4 35 7s 30 *30 '4 39 *50 4 3!)
*7 9 si Ml 4 h ) 4 *79 85

•loO 106 ♦100 ioo •let) loti *100 106 *l(u) 106 •100 106
72 7.H r.j ft;.*!

i J i - ^ 714 7 2 72 72 4 * li 73 4 •7o 73
17 4 17 4 *76 r.t • 16 1ft 18 18 * L7 21 *17 21
•63 60 d > 4 5.) 544 51 \ 644 644 *oi 4 50 •5fi 56
•43 44 4 14 4 : ' 11 H* 4 7’> 4 '42 4 43 4 •42 42 4 42 4 42 4
104 4 104 4 x:i)3 I034 102 4 1( 24 *loi4 103 4 102 4 105 '4 •1014 103
•73 75 * 124 7 2 vt * 7 l 72*-, ■714 73 724 12% * V14 73
304 38 354 37 35 4 3 7 H fid's 38 4 3d‘b 37 4 37 >4 374
9.(•‘4 1« 04 98-*u 9*4 99 1(*04 1004 1014 99 4 100 •'*« 100-4 loo >4
27 4 is 2 0 M 2 7 2 i 284 284 294 2 b 2 8 M *‘28 30
28 4 2s4 2 s 28=4 2 8 2SL •-ft 29 *2 8 28 4 28 28

•104 10b *704 108 loi =d 104 4 *104 1 (>8 104 104 *103 107
70 72 4 { 70 4 70 4 i A 73 *68 74 *05 71 *70 73

*230 3t;o *230 7.00 ♦230 300 *240 300 * J.io 300 •230 300
•82 83 *fti 83 82 4 83 82 4 82 *t 83 83 *82=4 334
147 147 * i 14 1 1 7 *y 144 146 *145 140 4 *113 147 • 143 4 117 4
*117 105 *147 lo5 *117 105 *147 105 '147 16) *14: 165

STOCKS
NEW YORK STOwa

EXCHANGE

Twin City Rapid Transit.
Union PacificHo pref
UnitRysInr’t of SanFrau

Ho pref
\\/ abash

Do pref
Wheeling A Lake Erie...

Ho 1st pref
Ho 2d pref

Wisconsin Central
Ho pref

Industrial & Aliscell

Adams Expressliis-Chalmers
Ho pret

AmalgamatedCopper
Arner Agricult Chemical.

Ho pref
Amer Beet Sugar

Ho pref
American Can

Ho pref
American Car A Foundry

Ho pref
American Cotton oil

Ho pref
!Auif riean Express
'American Grass i wine ..

Amur Hide<fc Leather
He pret

American ice Securities.
American Linseed

Ho prel
American Liucomotive...

Ho lire!
Amer. Malt Corp

Ho pref

Sales O'

the
Week

Shares

1,410
743,<50

430

Range tor Year mu? ! Range tor breviotu
On oasis ot UHj-share o/.W Year (1906J

Lowes’ Highest Lowest | Highest

Ho
lerlc
Ho
lent
Ho

pref
in Steel Foundr’s
pref
in Sugar Rotimip
pref

Amer. Tobac. (new), pref.
encan Woolen
Ho pref

LA/Auawuua tv I v

IJrooklyn Union Gas
Orunsw. Dock& C.Imp’i

central Leather
J Ho pref

Do pref.

Do pref.

nternation&l Paper
. Do pref

Do pref...

Do pr.f.
National BiscuitDo pref
Nat Enameiing&Stamp’g

Do pref

Do pref.

pacific Mail1- eop. Gas-L.Jfc C. fUhic.)
Fitts ourgh Coal Co

Do pref
Pressed Steel Car

Do pret
Pullman Company
I Railway Steel Spring...Ia>Do pret
Republic iron A Steel...

Do pref :...
Oloss-SbedieiU St. <to Irou
O Do pref
Penn. Coal, Iron A Rlt...
((Tennessee Cop.Par $25
lexus Pacific Lund Trust
| T mou Bag <te Paper
U. S. Cast 1. Pipe Jfc Foun.

Do pret
United State,s Express...
U S Realty A lmpiove’ut
U S Reduction A KeUn'g

Do pret
United States Rubber....

Do 1st prof
Do ‘2(1 pref

United States Steel
Do pret

(IUtah Copper....Par $70
V irginia-Caroliua Chein..

Do pref
Virginia Iron Coal dc C..
Weils Fargo A Coeat’n Union Tele’gph
West’gh’seEl&Mlgasseu

Do lstoref

1,M>0
2.7(H)

100
200

700
600

334,260

660

i’,il*u
1,920
6*450
910
850

00
400

".2mi
l,;>uo
300

7,90

308,370
1,203

300
110

12,525
20o

1,380
1,3 SO
335

48,0su

90*3 Mar20
14 4 Mar 14
76 Mar 5
5^ Mar 14

48*4 MarfO
31 Mario
9 2 Hi Mar25
27 Mai 25
K8 Mar 13

201) Mario
5 4 Mar 13
4 4 Mar

20 filar 13
7 1 Apr ; 9
j214 Mar25
27 Mar26
5534 Mar2
lol Mar 2 5
§ 7 4 Apr 2
297aMari /
>6 Mario
104 >4 Mar26
100 Mar25
197 Hi Jan 11

10 {o5 Apr 1
7 J8 Mario

34 Marl4
i I47a Mar 14
122 Mar 5
118 Hi Mar.5
80 Hi Mario
24 MariO

3,2u0
59.1

19,050
1,750
6,250
1,243
810

7,871
20o
726

3,360
160
900
20

400
300
100
600
776

1,353
200
300
10

14,75o
325

100
1,910

i',900

1,000
700
200

1,301
830
301

308,550
5b, 1 o(
2,8 51
1,150
20 i
530

1,25 o
400

S7x Mar 14
120>4 Mat 14
ft 54 Apr 5
27 Mar2 5
44 Mar 2 7
12 •> Mar! 4
21 •, Maria
9Hi Mar 4

22 'e Mai lf
14 Alari4
16 -Mar 14
36 Marl!

! OS H> 3 an
lv3 .tan
94 Jail
02. .Jan
71 'fi.lau
1 S 'y fail
;;h Ci .1,111

10a4 tail
373i Jan
21 :h Jan
2 5 '<» Jan
51 He J an

7! 102 'Dec
.'I 138Hi May

i!'
ni
n J
4

; j

\i\
*7ii

{280 Mar14 {295 Feb 11
10 Mar 14
25 Mar 14
78Hi Mar 12178 Jan
19 Mar26 ,25% Jan

95
$53
108
11
41
25
89
29
20
llo

Marl 4
Mai 14
Man 9
Mario
Alar 8
Mar20
Mar26
Mar 14
Mar 5
Mar 15

17>\ Mar26
78 xMarl4
02 Mar20
137 Apr 19
80 Marl 6

xl3f»4 M ui 14
120 Mari8
13 Mar26
73 Apr 1
40 Marl4
26 Mario
74 4Mar.6
*624 Mar 15
*03 Mar 15
76 4 Marl4
111 MariO
104 MariO
79 MariH
4 > Mario
98 Mar; 6

167s Jail
434j Jan

91 Hi May
50 Apr
55 Apr
IS Dec
36 ci 1 >cc
10 Apr
30 May
2 I '.i Oct
23 May
44 J’ly

163
97
163
152

13,000 $18 4 Apr 15 $i(P4 Apr 18
2,805 Luo Mans
2,i9o 6J4 Man4
7u0 2l 4Mario

3,300 85 Mur 14
4>;0 11•'4 Apr 13
50 49 Marin

4,050 30 Mario
5 in 86 MariO
433 150 Marl4

1,700 39 Mai 20
100 90 Alar 2 3

9,596 22 4 Alar26
4,930 78 Mar25
1,090 42 Mar 14

100 Alar „

60u 130 AiariO
2,926 $3 iTa Mario

08 Alar26
5 4 A pr L 3
504 Alar25
304 Marin
74 Alar 2 6
100 Alar 5
7 ia4 Apr i 6
13 4 Alar 2 6
4 3 4 Alar: :■
3078 Mar 2(
994 Mar.;,
08 Alar25
3 L 4 Alar 25
9 1 Hi Alar25

$21 Mar2 5
2.5 4 Alai'2.5
Lol Alar25
55 Alar25

255 Apr. 2
794 Alar o
114 Apr 10

Sji
96 Feb 20
23 4Jan 7
8(» Jan 21
7 4 A pr 11

60 4 Apr lu
454 Jan I t
103 Jan 12
334 Feb 1 1
!'() .1 an 21
247 Jan 5
84 Jan 11!|
0*4 Jan ;u j

30 4 Jan 7
88 Jan i!’
194 Jan lo
31i Jan 1

75:4 Feb 16
11 i 4 J an 21
{7 Hi Apr 2
40 Feb 21
934Jan 7

*155 Jan 7
H7:4 Jau 7
206 Jan 18
{luo Apr G
10a4 Jan 5
474 Jan 7
137 *« Feb 13
131 Jan 2
133 Jan 4
984 Jan 6
3 0 4 Jan 7
1027eJan 6
3024 Fob LO
1214 Feb 14
144 Jan 4
494Jan 3
40 feblo
102 Feb 8
574 Jan 8
28*4 A pr 6
140 4 Alar 1
24\ Jan 22
88 Jan 28
78 Feb 13

Jan 16
Jan 14
Jan 22

__ Feb 13
184Jan 7
81 Feb 11
504 Jan 15
41 Jan 7
81 Jan 14
75 4 Jan 24
71 3an 24
864 Jan 15
1174 Alar 6
16 *bJau 5
87 Feb 15
764Jan 7
103 Jan ‘

{240 J'm*
i 16 Jly
1 40 Sep
1 924 J’ly
20 J’ly
00 Dec
20 4May
si > Oct

1‘22 4 Jan
1 <b% Sep
99 >4 Jan
os Jan
93 H. Jan.
26 Hi Jan
5.: .. Feb
21j Feb
4 s 4 Feb
20 - Feb
33 Jail
61 J an

•»3o0 Aug
_7 A, J au
0. J an

! IS '4 r eb
3 1 4 Jan
102 Jau
35 Jim

89Hi Jan

32 '4 J’ly
984 J’ly
28 Ala'
90 Dec

;2i6 Apr
I 7 7g M aj

5 4 Nov
l 24 Nov
35 4 Jan
16 »4 Hcc
35 Dec
53 h May

10 5 4 Dec

Ji’-i Jan
10.) Jan
•11 4 Jau
95 Jau

2 72 Aug
114 Jan
lo Jan
43 Jan
917e -Sep
29 4 J an
53 'h J an
7 8 He J an

12o 4 Jan

9 24 Dec
138 4 May
112 Hoc
200 J’ly
100 Hec

934 No .\
40 May
1274 May
I28 hi Hec
130 J’ly
96 J’ly
28 Nov
101 J’ly
223 4 May
105 4 Nov
134 J’ly
40 Apr
334 Hec
984 Hec
40 4 Aluy
17 May

l3Ufl8 Apr
184 J’iy
74 -j May
51 Jau
138 Jan
91 J’ly

*156 Hec

*16 4 bep
80 Hec
43 86p
28 Jan
79 Jau

141 4 Jan
894Jau 4
41 4 J an 5
98*4 J an 4
167e Jan 15
•304 Jan 4
,57 Jan 10
9J7b Jau 24
18l4Jan 8
57 4 Jau lo
99 m Feb 15
41 Jau 7
100 Jau 7
774 Jan 7
L07 Jan 11
1(32 Jau 41
$53 4 Alar 1
85 Jan 17
8 4 J an 15

61 Jau 7
49 4 Jan <5
89 Jau 15
{117 Jau 9
904Jan 4
30*4 Jan 2s
63 Jan i
5 2 4 Feb 10
.094 Jan 7
784Jan 7
oO;is .<ali 7
101 4 Jail 7
$.!9 4 Alar 4
J.,;4 Jau 1
I08 Jan 9
*97 Jau 22
1290 Jan '26
85
15 1

62 Alay
113 4 Jan
12 May
82 Sep
66 May
1004 J’m*

133 J ’ly
~>7 4 Nov
284 J’ne
88 J’ly
13 4 May
50 J’ly
43 May
95 May
180 Hec
44 May
974 J’ly
22 4 Aluy
91 Aluy
(38 4 J ’ly

10 l *4 oct
129 Jan

(30 May
5 4 Sep

52 oct
43 ‘-j Alay
s3 4 Hec
loU Ala'
75 Aim
24 Alai
00 Mat
38 J’ly

.ei0i;(4 J 'ly
75
32Fly
9S-,4 J ’ly

31 J’iy
101 Jly
38 Alay

23.» Alai
J ail i.uj X"3 ‘4 Hec
Jan 2|il48 Aug

1014 Jan
174 Jan
130 Jan
220 Jan
107 Jan
164 Jan
53 4 Jan
157 J an
140 Jan
1444 Jan
109 Jan
48 Jau
110 4 Jan
300 Feb
178 Jan
214 Apr
70 May
49 4 Jan
107 4J an
83 *8 Jan
3:» 4 Nov
L8I4 Jan
28 Apr
804 Apr
7 1 <4 Sep
199 Jan
il27a Jan
131 Oct

26*4 Jan
90 Jan
*95 Jan
60 May
92 May

79 4 Deo
113 4 Oct
184 Jan
88 4 Mar
96 4 Jan
1064 Jan

*162 Nov

1634 Jan
107 Jau
614 Jau
103 Jan
18 4 Nov
62 4 Jan
64 a J an

105 Feb
270 Nov
624 Jau
107 Jan
114 Oeo

110 4 Jan
97 4 Jan
113 Apr
1166 Nov

S3 Oct
15 *4 J an
84 Jan
53 Jan
904 Jan
13843an
9 i 4 J an
404 ,J’ne
8 i j ue
59 4.OCt
* 115 Jau
*874 Jan
.>04 oct
113 4 Jau

y.-v J an
117 4 3 an
93 Hec

30. > OCt
91 4 J an
170 Jan

1 Is8 Jan

BAMaS AND TRUST COMPANIES—BiiO^ULiS’ QUOTATIONS
Baulin

Union Exch'
U .8 Exclude'
Wash, ll’lits*
West Side* ..

\‘orkvilie'„ ..

BKOOKLY.N

Borotigh*
Broadway* ..
Brooklyn* ..

li l a Asic | Bunks Mill Ask Trust Cos. Bid Ask ! Trust Co’s Mid Ask Trust Co’s Mid Ask Trust Co’s Hid Ask

220 240 N. Y. CITY Fifth Ave Tr 550 Mut. Alliance 195 205 BROOKLYN
12 :4 132 4! BIlOOKLYN Bankers’ Tr. 500 540 Fulton 300 .... N Y LiteA l’r 1000 Brooklyn Tr 450
25 Bowi’gGreen 130 4 50 Guaranty Tr 4-0 510 New York Tr 715 730 Citizens' llo 150

•■U0 First <90 BroadwayTr. in) i60 Guardian Ti 240 250 StandardTr’t ..... 125 r Lalbush .... 260
LOU 125 Home Bank*. 1 60 175 Carnegie. .. t 225 Hudson 95 105 i'ltleGu * Tr 526 ■50 Frankun 5l0 520

M anufactrs’. 4"0 Central rr’at t ft 5 0 ()5d ivinck ’rb’k’r 1250 L'r Co of Am. t 1 15 .... Hamilton..'.. 1.) 530
.Mechanics* . 15 325 (.’olouial ♦ Oo ilo Law T 1 itTi .61 275 union Trust 1275 ! 32 5 Home. . 6'9 i 7 5
N assau -60 2ao t 'olumbia 2 30 235 Lincoln l'r.ci. 375 390 U S AltgdtTr 17 0 ISO J eiikius 200
-Nat City 505 T ^ A

i ‘ominercial. 220 ALauhattan .. 150 Cnit States. i 240 . 270 Rings Co 460 • 1 5
North Side* . 50 100 1 winmonw’Ui ; to Mercantile.. -50 Van N’denTr J 7 j .09 ., lsl L tb.Tr. 5 10 525

75 1 'rospect I’k*
’

o'i 165 . impire JO ; 10 .'1 eaopoiitan 570 •90 Washington 100 Nassau .60 .70
50 t’eriuiual to djiiitablo Tr i >6 * MorlouTrusi *J7j Windsor -00 2 15 l eople’s 31*5=4 ....

: 15 t mou', 15 22 b arm Lo A 11 5oO Mutual 20 i 50 •v iliiainsb'g. ....

t Bid and asked prices; no sule.s t»n Tt»is Hay'. { Les? than 1'HI shares, t Ex-nsrht.s. 6N>w stock, cEx-dividend and rights. dNow *iuotc.i dollars pei .'-l'.aro.
•*aie at Slock Exchange or at auouou flu's week o Ex stock diviuon 1. x* Ti ust Jo. certificates. *. Banks marked with a paragrapn Ui) are State oanks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
occupying tour pages

** c
eo *r Price Week’s
* i. LYidag San<je or

- April 19 Last Sale

Sid As/( Lena Hi(jh
i j-i S3 J’ne’OO

115 4 Dec’05
115 Nov’057 J-J

6 J-J 107
7 *.1-N * 108 105 4 105 4
7 J-J 123*4 1248* 125 Apr’07
7 Q-J 1214 123 1234 Mar’07
1 J-J 109 4 Sale 109 4 109 4
0 J - J 102 4
2 M-N 100 1004 Mar’07
0 Q-.V
1 M-S

99 99*4 Apr’07
105

it

0 Q-F
e

* 85 85 S3

8 A-O
1 A-O

101 4 101 Apr'Oi
107 Feb’o r104 '

9 M-N 115 115 115
9 M-N 116 J’ne’06
2 M- S 102 Sale 101*4 102 4
2 M-S 102 '4 104 May’Ob
0 J-3 112 Feb’06
9 J-J *96 97 Apr’07
* J-J ...... 92 4 Mar’07
1 M-S ...... ># 113 4 Feb'05
> M-N ioo 994 Feb’on
• A-O ...... 76 4 76 Mar’07
0 J-J 70 6>4 69

2 F-A *9*84 ... 994 Mar’*
'J-J 91 Sale 91 91
» J - J . 90 Sep :<>6
l J-J 102 4 102 ^ 102 102*4
* A-O 105*8 110 4 Jan '0..
' A-O 984 100 1**4 Apr’o'i
7 M-N 101 7s 101-\ Feb ’07
M-N ........ 1*> 1 4 Dec’Oo
M-S i*»o J’ly'06

< M-N 1034 1U3-4 104
106 Apr’07
92 Get ’oG .

M-S 1054
) J-J
J -D i02«8 I0'_sg 102 7a
A-O 132 Oct ’06

.

M-N i 13 112 4 Apr’07 .

1 is4 Feb’uG .
M-N

. J-J iio 1134 Feb’07 .

J - J 123 4 125 Mar’07.
J-J *A>9 D 7 Apr’oT
'J-J 1**3 1 i 5 4 Sep ’06 .

J-J 105 ‘4 ..
i 03 Mar’0 7 .

J -J 103 104 103 Apr’i‘7 .

Q-J . ’14 Get ’06 .

J-J * 914 92 Apr’ol .

J-J 1 09 *8 1 1 34 < Jet ’05 .

J-J 112 1124 1 12 Apr’07 .

J-J 104 4 IOS Apr’06 .

J-J 1114 Ill 4 ill 4
J-J 1**5 4 1064 Fcb'**7 .

J-J 1204 -- 1 37 4 J ’iv *99 .

J-J 108 10«4 Feb’O. .

J-J 1 0 1 78 1**6 Aug’01 .

J-J 182 4 Apr’06 .

Ill N i>\ ’OG .
J-J *1*0*74

) J-J 102 4 .. 1 02 **, 102 4
J-J Iu5 4 ...... 104 78 104 ‘t.
J-J 103 4 1*>4 Jan ’07 .

109 1UUJ-J 109 4
J -1 > 104 4....... l*)G7g Feb’07 .

1114 Fob'07 .
J-I> 106 4
Q- F 120 4 123 120 4 Feb’07 .

F-A 101 I'l2 Jan ’0 7 .

I(f4 Feb 07 .

F-A
M-N

Q-F
A-O

96 98 95 7e Mar’07 .

95 Feb’07 .

10 6 ‘u .....’. 111 Oft ’06 .

A-O 1144 Feb’06 .

A-O 104 1**0 4 Nov’06
A-O 101 4 J’ne’OO
M-N 102*2 192 4 10J 4 -

M-N lol 101 .

A-O 103 107 Jan’07 .

A-*» 103
M-.N 113 1134Apr’07 .

M-N 113 117 Fob ’06 .

M-S 1014.. 105 4 Dec’05 .

M-S 1 00*4 . LOO 4 Mar’07 .

M-N 102 4 102 4 Dec’06 .

M-N 122 4 ...... L22 4 Feb 107 .

F-A 1123a 1 164 Get ’06 .

M-S 122 4 142 4 Feb’02 ..

J-J 122 4 128 4 Feb’06 .

M-N 100 109 Sep’03..
J-J 1154 L14 Mar’o7

.

J-J 1144 164 Mar’07 .

J-J 100 4 Sale LOO 4 1 Uu 4
J-J ------ 994 Feb’07 ..

A-O 89 4 Sale 884 89 4
M-N

■ 97 J’ly’04 ..

M-N 92 4 Nov’06 ..

M-N 904 Jan ’07 ..

M-N 93 May’01 ..

904 Feb’07 ..
M-N
M-N 90 Mar’07 .

M-N 72 4 Sale 72 724
M N 79 Dec '06 ..

M-S 85 4 Sale 85 4 854

A-O 1144116 17 Jan ’07 ..

A-O 117 4 .20 4 Mar’03 .

A-O 105 LI L Nov’05 .

J-D

BONDS
N. Y. STOCK EXCHANGE
Week ekvisg April 19

t, S Government
U S 2s eonsolregistered.dl93«

mr w vuu nuiaii uuuuci..(vju/ii

U 8 4s registered A190'
U S 48 coupon A190'
U S 4s registered 192;
U 8 48 coupon 192;
US Pan Can 10-30 yr 2s.kl93
Philippine islands 4s.1914-34
Pub wks and imp re / 4s 193;
Pub wks aud imp reg...lf “
Foreign Government

2d series 4 4k ctfs full pai<
£ loan 4s ctfs full paid.. 193

Repub of Cuba 5s exten debt.
U S of Mexico k f g 5s of ISO!

-State Securities
Alabama cnrr fund 4s ....
Dist of Columbia 3*05s
Louisiana new consol 4s..
North Carolina consol 4s.
6*

So Carolina 44s 20-40
Tenn new settlement 3s..
Virginia fund debt 2-3s...
6b deferred Brown Bros

192*

191

1991
ctfs

Railroad

Alabama Cent See So Bylaba Midi See At Coast Lin*
Albany A Susa See Del A Hue
Allegheny Valley Ace Penn He
Alleg & West See Bull K A 1
Anu Arbor 1st g 4s A1995
Atch T A S Fe—Gen g 48.1995
Registered .1995
AdfU8tinent g 48 A1995
Registered h 1995
Stamped A1995

Conv g 4s -. 19f»t

B"

Series G 1903
Series 11 191b
Series 1 1911
Series K 1913

East Okla Div 1st u 4s..192b
Atl Knox A S See 1. A; N
Atlantic Coast ist g 4S.A1P52
Charles A Sav 1st g 7s..
Sav Jb' A W 1st gold Os..
1st gold 5s.. 1934

Ala 51911st gu gold 5s ..1928
Bruns A W 1st gu g 4s ..1938
LAN coLl g 4s ol 952
Sii Sp Oca AG gu g 4s ..1918

Atlantic A Danv See Soutii Ry
Austin A N W See Soil Pacilie
►alt A Ohio prior Ig34s.l925

Registered A192 5
Gold 4s A1948
Registered 41948

Pitts J unc 1st sold Os...1922
P J un A 51 Div 1st g 3 481925
PLEA W Va Sys ref 481941
Soutiiw Div 1st g 34s...1925
Registered A1925

Motion Biv 1st gu g 5s..1919
Cen Oiiio R 1 st c gi 4s.. 193*>
Cl Lor A W coil 1st g 5s 1935
Ohio River KK 1st g 5s.l93*
General gold 5s ..1951

Pltls Ctev A Tol 1st a Os 1922
Pitts A West 1st g 4s... 1917
Stal I si Ry 1st gu g 4 4s 1943

Bat Creek a see 51 icn Cen
Beech Creek See N Y CAR
Believ A Car see Illinois Ceni
Bklyn A M put-auk See Doug i
Bruns A West see Atl Coast i.
Buffalo N Y A Erie .See Erie
Buffalo R A P geu g 5s... 195.7
All A West 1st g 4s gu..l99-
01A ALah 1st tru g5s 194 5.
Koch A Pitts 1st g Os 19211 F-A
Consol 1st g Os 192- ' ~

Buffalo A Southwest see Era-
Buff A Surq 1st ref g 4.S.B1951
Bur C R A N .Sec C It 1 A P

Clanada 8out.li 1st 5s 190s'2d 5s 1913
Registered..... 1913

Carb A Shawn See Ill Cent
Carolina Cent -SeeSeab Air L
Carthage A Ail .See N Y C A H
Ceil R la F A N See B C R A A
Cen Branch By .S'ee.MoPac
Cent of Ga RR 1st g 5s..pl945
Consol gold 5s ...1945
Registered . 1945

1st pref income g 5s....pl945
Stamped

2u prei income g 5s....pl945
Stamped

3d prei income g 5s....pl945
Stamped

Price
Friday
April 19

Weekfi
Bangs or
Last Sale

Range
Since

January 1

Bid Ask Low Hig) A’o Low High.
Q-J 104 104\ 1044 Apr’O" .... 1044 1054

* Q-J 104 1048 106 4 Mar’07 106 1064
O-F 1024 103Q 103 4 Aue’Ol . . .

‘

Q-F 103 4 104 1034 ii)o4 i024 104
Q-F 107 J’ne’Ot . - . .

Q-F 102 4 104 4 Oct ’0 . . . .

Q-J 101*4 102 10*'4 Mar’07 .... 1004 10*1*4
Q-J 1014 102 lol *b Mar’07 1004 1017t,

* Q-F 129 4 130*4 1304 Mar’07 129 1304
* Q-F 1304131Q 1304 1304 u 129 4 130-V
ON 1044 105Q 105 4 Oct ’Ot
g- ^ 1094 ill May’OL

O.V

A-O t 977* Sait 974 98 126 964 1004
A-O 1 97 4 Sale 974 974 90 96 4 1004
F-A t 91 Sale 91 914 457 874 944
J-J t 91 Sale 91 91 83 s7 4 92 7e
J-J t 83 4 83 4 83 4 26 79 >-5*4
M-S 11U2 Sale 1014 102 19 984 1034
Q-J 064 99 98 4 9*4 3 964 99
J -D 94 Sale 94 94 4 . o 92 4 94 4
t 7 hese are l,r ices o n the < 01 $5 to £.

J-J 111 Mar’02
F-A il74 J’ue’Oi
J-J 103 1115 4 Dec’u i ...
J-J ...... ...... 1004 Apr’07 .... 1004 io<»*4
A-G 126 Mar’07 .... 126 126
J-J 120 Miir’OP ....
J-J 96 96 Apr’07 .... 95 96
J-J ..... 954 Jan ’07 .... 354 954

24 23 23 2 20 23

Q-J •80 87 Apr’07 8G4 91
A-O 934 Salt 98 4 994 1*0*3 97 4 102 4
A-O 101 Jan ’07 .... 101 1014
Xo\ 91 *9*2 91 0.1 4 17 90 924
Nov ...... ...... 95 Sep ’*15 .... . ..

M-N 91 4 >ale 914 92 53 90 924
J-D 1004 SaD 99 4 1004 2 63 93 4 1084
F-A 99 99 Feb’07 ---!
F-A ...... 100 4 Jan ’06 ....
F A ...... ..... 90 Feb’o, 06 96
F -A 98 4 Nov ’(14 i

FA 94 Nov 00
“

MS 92 91 Apr'0 7 : 91 91

M-S 95 4 Sale 95 95 4 7;>, 924 934
J - *J

A-O rnmisr 132 7b Jan ’06
.... * ......

A-O 1124 Jan ’04
M-N 1144 Nov’05 .... . .

J-J 90 99 4 Mar’06
M-N 88 Sale 88 88 2! 84 89 4
J-J 91 93 964 Dec’06 ....i

J-J 934 Sale 924 924 27 904 93 4
Q-J 89 95 J’no’06
A-O 10U Sale 100 1004 36 OS 4 U>24
Q-J ...... ...... 984 Apr’O, . . . . 98 4 1014
J - J 120 Get '01
M-N 884 89 Mar’07 89 90
M-N 944 944 Apr’07 ... 93 96
J-J 89 Sale 89 90 94 884 904
Q-J ...... . 89 Oct *06 ...

F-A 101 106 7e Feb’U t ... io578 105 4
M S ...... . 109 Apr’05 ....

A-O 1094 110 Apr’O/ .... i 10 113=8
J-D ...... 116 May’00
A-O 7 07 4 U1 4 113'; Nov’06
A-O 110 1194 Mai’04
J-J 94 Mar’07 94 94
J-1) T 100 Nov'04

M-S 114 115 Apr’07 112 11P4
A-O 97 103 4 Feb’07 ... 102 103 4
J-J 110 103 Apr’97 __ J
F-A 11 G 124 Apr’i'O ... . .

J -D 1184 122 1184 Mar’07 .... 1184 123 4

J-J 834 94 4 19

J-J 1014 Sale 101 1014 77 100 1014
M-S Iu2 L0‘24 Apr’07 . . . . 101 105 4
M-S 1004 103 Nov’06

F-A 115 116 Mar’07 110 176
M-N 108 4 Sale 108 4 1084 21* 106 111
M-N 107 113 Apr’06
Oct 85 854 854) 2 85 90

85 85 Apr’07 85 90
Oct 75 74 74 **5 73 4 754

744 Apr’07 73 744
Oct 62 634 Jan ’07 634 65

62 62 Apr’07 62 . 63

BONDS

Week Ending April 19

Cent of Ga RR—(Con)

Mid Ga A Atl Div 5s...

Cent of N J gen’i gold 5s
Registered ;

Am Dock A Imp gn 6s.. 192
Le A Hud R geu gug5s I
Leh A Wilks B Coal 5s..]

Cent Pacific See So Pac
CentVermont 1st gu 94s.
Chas A sav see Atl Coas'
Hies A Ohio g 6s ser A..
Gold 6s
1st consol g 5s

Craig Valle;
R A A Div

y It
1st i

Registered

Registered
Gold 4s

Iowa Div sinx fund 5s..
Sinking fund 4s 191:

Nebraska Extension 4s.192
Registered 192

Southwestern Div 4s....192
Joint bonds See Great Norti

ChicA E Ill ref A imp .

Clue A 1ml C ii
Cliica
Jhic

roA Erie % 1st 5s. 193*
ee Erie.go A

fn A
Refunding gold 5s 194
Lnuisv N A A Ch 1st 6s. 191*

Cluc.MilASt P taring 5s 191
General g 4s series A..cl98i
Registered cl 98'.

Generalg 3 4s series B.cl'js;
Chic A L Su Divgys 1921
Ohio A Mo Kiv Div 5s 192*
Chic A- Pac Div Gs ...191*
Glue A P W 1st g 5s.....1921
Dak A Ut So g 5s 191*

So M iun Div lstlis
Southwest Div 1st Gs....
Wis A Minn Div g5s 1921
51U A -No 1st 51 L Gs....
1st consol Gs

Chic A Nortlnv cons 7s....
Extension 4s 1886-
Registered 1886-

General gold 3 4s

4? .<=.

A'o

92

negisiereu piva
Sinking fund Gs...1879-19*2
Registered 1879-192

Sinking fund 5s...1879-192
Registered 1879-192

Debenture 5s 190
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered .1933

North Illinois 1st 5s....
Ott C F A St Paul 1 st 5s 1909
Winona A St Pet 2d 7s.. 1907
5111 LSA West 1st g Gs 1921
Ext A Imp slumi g 5s 1929
Ashland Div 1st g Us..1925

■' 51icli Div IstgGs 1924
incomes 1911

Chic Rock lsl A Pac Gs.,.1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust SenesH 4a .. 1910
J 4s 1912
51 48................... .1915
N 4s 1910
O 4s 1917
P 4s 1918

Chic It I A Pac RR 4s..2002
Registered 2002
Coll trustgold 5s 1913

Bur Ced R A Northern—
Con 1st A col trg 5s...1934
Registered 1934

CRIFANW lstgu58.1921
M A St L 1st gu g 7S..1927

46

17

68-

s8

Rang*
Sine*

January 1

Low High

1054 108
1234 1204
1234 125 4
109 4 11 1

994 100 4
99 10 L

85 89 7,

100 105
107 107
1134 H6

994 105*4

96 4 100 4
92 4 92 4

76
67*4

SO
764

99 100 4
89 4 92 4

13

100 1024

iibb** i*:4*’
lot 4102

1024 104
106 ioy

l OU 4 1024

112 1174

1134 1134
125
107

103*
101

126
1117*

iu64
107

90 4 92 4

1*12*' i’l3*4
110 1114
1064 1064

108*4 1084

1024103
i0241054
104 104
107 4 1104
1*)67* li'b7*
1104 HI 4
1194121
102 102
104 104
95 4 98
05 95

100 4 1024
100 4 101
107 107

i”3 4H4-

3.

8i

1U04 1024

*1*22*4 12*24

114 1164
116 4 110 4
984 100 4
99 4 994
39 914

904 90 4

904
90
68

904
90
77

32

117

914

117

MISCELLANEOUS BONDS—Continued on Next Page.
Street Railway

Brooklyn Rap Tr g 5s 1945
lstreluml conv a 4s....2002
BkCity 1st con 5s.1916.1941
Bk Q Co A S con gu g 6s.1941
Bklyn Un El 1st g 4-53.1950
Stamped guar 4-5s 1950

Kings Co El 1st g 4s....1949
Stamped guar 4s 1949

Nassau Elec gu g 4s ....1951
Conn Ry A ListA ref g4 4s’51
Stamped guar 44s ......1951

Den Con Tr Co 1st g 6s...1933
Det United 1st con g 448.1932
Havana Elec oonsot g 5s. 1952
Inter-Met coll 4 4s 1976
Internat Trac coll tr 48..1949i
Louis Ry Co 1st con e 5s..193*
Manila Elec 1st A coll 58.1953

A-O
J-J
J-J
M-N
FA
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
FA
A-O
J-J
J-J
M-S

85
102

102
Sale

105 4

*844

Sale

86
84

76
774

89
90

Sale
724

*'88*4

100 1014
844 854
103 4 Apr’07
100 Apr’07
1044 105 4
110 Feb’06
87 Feb’07
87 Apr’07
84 86
1034 Nov’06
104 Dec’06
95 J’ne’OO
934 Get ’OH
92 4 Jan ’07
764 78
72 7sApr ’*'7
109 .M ar’l**-
98 May’06

13 100 107
I04ij 794 924

102 4 103 4
100 1014

26 100 108

252

87 89
844 884
81 86

91 93
74 82
71 73

Street Railway
Met St Ry gen col tr g 5a. 1997
Ref g 4s 2002
BwayA 7th Av IstogSs 1943
Col A 9th AV 1st gu g 58.1993
Lex Av A P F lstgu gos 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5s. .1937

Met W S El (Clue) 1st g 48.1938
Mil El Ry A L 30-yr g 5s. 1926
Minn St Ry 1st con g os..1919
N Orl Ry A Lt gen 4 48 ..1935
St Jos Ry LtH A P lstg 5s *31
st Paul City' Cab con g 5a. PJ37
U nderground of Lon 5s... 1908
Union El (Clue) lstg 5s..1945
United RRs Sun Frst 4s.1927
United Rys St L 1st g 48.1934
W Chic St 40-yr con g 5s.l93G

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
M-N
J-J
J-D
A-O
AO
J-J
M-N

1034104
82

107
109 1124

*8*6** Sale*
111

98

!”.**! *90*4

"7*7*** *7*9**
min **7*6 *

834

1024 Apr’07
824 Mar’07
110 Apr’07
1134 Feb’07
1134 Dec'06
86 864
111 11L
93 4 J’ly ’06
109 J’ly ’On
107 4 Feb’06
90 4 Sep '06
103 4 Oct ’06
1104 Nov’OB
77 78 4
loo Jan’07

76
Apr’07
Dec ’9?

76
82
99

25
3

102 41084
82 85

1<>8 113
11341134

8*5 *4 *8*9**
111 1144

75 94
100 10O
76 834
82 85

*No price Friday; latest pnoe this week. uDueJan d Due Apr «DueMay pDueJ’ne /iliuo j'ly * Due Aug oVao Oct pDueNov lOftiei
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BONUS

*T. T. STOCK EXCHANGE
Week Ending April 19

«Q -Z Rrice
h'riilav
April 19

Wee/c's
Range or
Last. Sale

j Range
i' Since
January l

BU>U3
N. Y. STOCK EXCHANGE
Wkkk Ending April 19

/Ttc«
b'riiiay
April 7.9

IVeeh’s
Range or
Last Sale

3^.

^ <

Range
since

January 1

Chic Rock i & Pac—(Con) Sal Ask J.ow H iqh Mo Low High Erie—(Con) Riil Ash. Low Hig/l A'o Low tiiyh
Choc Ok Ac G pen g 6m .ol919 J-J ...... ...... 109 Xov’OO . ...

...... N Y Sus Ac W 1st ref 5a. 1937 J-J 110 10S Mar’Oi . . . . IU8 108
M-N 110 ; 1 11 May’ll 6 2d gold 44s 1937 F-A

Keok Ac i^sM l*t5s. ..1923 A-O
'

105 *g Nov’OO .... General gold 5s . 1940 F-A 1004 100 4 Feb’07 1004 103
Clue >t .udb N O See Ill Cent I Terminal 1st gold 5a...1943 M-N Ill 110 4 Apr’oT 1104 1104
Clue St I.Ac Pilts See Perin i 1 Regis $5,000 each 1943 M-N
Chio St P M &> U run Os... 193< J-D 129*4 131 j130 130 ‘J 1 i 128 131 M id RR of N J 1st g Os. 1910 A-0 101*4 104 4 Oct ’0t ...... ......

Cons Os reduced to JLs. l'.'3«» J-D ...... | 93 Dec’03 - ... Wilk Ac Ea 1st gu g5a. 1942 J-I 105 ...... 105 4 Apr’07 i0541U5 4
MN 1 28*4 1131*4 Feb'(IT . . . . 11314 1314 Evil: Ind 1st con cm g 6« 192C> J-J 116 Apr’06

Nor Wisconsin 1st Os...1990 J-J 125 •'« il2934 Mar 0 4 Erle<fc Pitts See Penn Co
1 1 6*1 1° 1 ll 16:S l *>(>:• J - J 117 Dec’OC

Chicago Ter Trans g 4s...l94ii J-J *102 4 1)7;*4 Aur’uT .... 97*4 97*; 1st general gold 5a. 1942 A-0 !”!!.’ 105 104 4 Apr’07 104 4 106*8
108 Sale 102 108 27 5 I 97 108 Alt Vernon lstgoldfis 1923 A-0 105 114 Apr’05

Chic As West I nd e’en " (is q 1992 0-\1 llU78 I1104 Apr’07 1 lo~H 113 Sail Co Branch ] qt g ns 1930 A-0 99 106*4 Feb’06
Consol 60 year 4s... 1952 J. J * 97 v 974 Apr’07 .... 9778 98 L'argo Ac So See Cli Al Ac St P

Chictfc W Mich See PereMarq 1 1 i u t Ab Pore Al See Peru Mat
Choc O As Gulf See C R I & P Fla C Ac Pemn See Sea Air Line
(Jin H Ac I) ‘.'Cl gold 41qs 1997 I J-J 113 Oct.’00 Fort, St, II D Co 1st " 44s 1941 J-J 105 Mar’Ob
Cln D Ac I 1st gu g 5s...1941 M-N 104 4 1044 Apr’07 - ... 104 4 105 *4 Ft W As Den C 1st g 6a....1921 J-D 1104112 112 112 45 K'S 112
C Kind Ac Ft W 1st pu 4s g.’23 M-N ...... ...... ...... ........ .... ...... ...... Ft W Ac Rio Gr 1st g 4s... 1928 J-J Sl7b Sale 84*i 84 v 1 81 87
Cln i Ac W 1st gu g 48.1959 J-J 88 83 Jan ’07 .... 83 83 / * al Har Ac S A See So Pac Co
Ind Dec Ac W 1st g 5s...1935 J-J 1044 Feb’07 .... 1044 105 'Til H& Hof 1882 1st 5s. 1913 A-0 1024 ICO Mar’07 ... 100 103

.1 - T 1074 Dec’02
ClBU,(b(i See 0 C C As St L Ga Car Ac Nor See Sea A Line
Cln S & C See UCCStL Georgia Pacific See So Ry Q-

Clearlleld & Mali SmBKAP 9'h VG Ac Nor See So Pac Co
Clev Cm C Ac St L gen g 4s 1999 J-D 100 100*4 100*4 10 96 4 192 Gkmr <6 Oawegat, see N Y Ceni
Cairo Div 1st gold 4s....1939 J-J 99 Quag Jan’07 9989 9233 Gruid Rap Ac Ind We Penn UK
Cln W Ac M Div 1st g 4s. 1991 J-J 97*4 «7*4 1 97 98 1 Gray’s Pt Term See St L S W -

Bt L Div 1st col tr g 4s.. 1990 M-N 97 8? 97 97 5 97 98*i Gt not—O RcfcQcoll tr 4a 1921 J-J 95*4 Sale 94 4 95:V 172 89*4 9S78
Registered ..1900 M-N 97 Jan’07 97 97 Q-J

* 95 0 9 l 4 Apr’0
Spr Ac Col Div j st g 4s..1940 M-S ...... 9934 Feb’05 . ... Greenbrier Ry See Ches As <)
\V \V Val Div 1st g 4s 1940 J - J 97 98 Sep ’06 J-J 99 1014 99 Apr’07 •jo 1024
C I St L Ac C consol Os..1920 M-N 106*4 105 Jan ’04 .... \ f 5 an As St Jo See C B & Q
1st gold 4s ..tel936 Q.p 984 97 4 Mar’oT 97 4 99
Registered /d93t5 Q-F 95 98*4 98*4 10 98*4 89 4 J-J 3 04 4 Sale 10 i 4 104 4 4 103 \ 105*4

Cm S i?. Cl con 1 st tr 6a. .1928 J-J 113*4 J’ne’OO j. J 103 Nov’Oi)
Cl C O <C i consul 7s. 1914 j .jS 1174 1184 Jan’OT 11841184 \-o * 99 9S*i Nov’OO, :;::l

J -D F-A 1100 Dec’06 j
General consol gold 0s. 1934 j-j 128 4 132 Fob’u7 |1314 132 Iloust E Ac W Tex 'See So Pat l

Registered.. .1934 j • j 126 | 1
Ind 1)1 Ac W 1st prof 4s.l94o A -O 104 4 Nov’01 J J-J 104 109 4 Sep ’06
O Ind Ac W 1st pf Os...((193." .... J-J 1U9 1 0 1 *4 A ug'tM :

Peo Ac East 1st con 4s...1949 A-0 914 92 4 91 >4 Apr’07
..

94 ' i 95 1st gold 3 43 1951 J-J 100 100 4 Feb3/7 ...1 100 4 10U73
Income 4 s 1990 Apr 02 Go 62 Apr’07 .... 62 72*i Registered 1951 J-J 95 4 J ’ly 'o* ... J

Clev <fc Marietta see. Penn Rlt AO 99 4 J’ne’Ot ...j
Clev Ac Pitts sec Perm Co M-S 70 Oct’04
Col Midland Is" g 4s 1947 J-J 68 CO 69 69 w 67 74*4 Coll Trust gold 4s” 1952 A-0 ioi LOL Apr’IL 101 102*4
Colorado & Sou 1 st g 4a...1929 PA 90 bale bo 904 26 89 *4 94*8 Registered 1952 A-0 102 Oct'0 1 r

Reiund «fc ext 4 4s 1935 M-N 92 4 95 Fob’07 95 95 L N O Ac Tex gold 4s ...1953 M-N * 101 100*4 Mar’07 ... 10U 4 !1 3 4
Cotuui di Greenv see So tly Registerp.il 1 <!:'»;! M-N 100 May’00 ...1
Col Ac Hock Val See HoekVai Cairo Bridge trold' is 1950 J-D 102*4 Jail ’('7 102 •>, 102*4
Col Ac Tol Sec Hock Val iiOuisvDivcfeTerm g3 4s. 1953 J-J ...... 89:;i Feb3 i «... 89*4 91
Col Conn <fc Term See N Ac W Middle Div regas 1021 F-A 123 May’9.
Conn Ac P;i3 Ltivs 1st g 4s. 1943 A-0 Omaha l)iv 1st, g 3s 1051 F-A 78 4 Apr’tM;
| \ak Ac Gt So See C.M Ac St T St Louis DivAterm g3a. 1951 J-J 80 7fc*4 Feb ’01 78*4 78*41aalias Ac Waco see M iv Ac 1 - Registered. 1051 J-J 1
Del JLack Ac Western 7s 1907 M.c; 191*8 101 4 Mar’07 101 *s 104 *« J- J * 891. 89 Mar’07 88*i 89
Morris Ac Essex 1st 7s... 1914 M-N 1194 ....| j - J lol >8 Oct ’91
i at consol guar 7s 1915 J-D 120 4 121*6 Apr’07 12 L;,8 121 *3 Spring Div 1st, g 34s 1951 J-J 100 Nov’Oi
Registered 1916 J -I) 119 127 J’uo’05 Western Lines 1st, g 4m 1951 F-A 99 4 102 Jan ’07 1 162 102

4 *D Bellev Ar. Car 1st 6s 19->3 J-1) 122 Dec’01. ■*"i
N" V ! aicF a- W Tnf. Ka 1 U‘->1 120*4 M-S 97 Mar'O', 1 97 97
Construction 5s ..1923 F-A 109 Apr’07 109 J 111*6 Chic St Ijdb N (J g 5s. 1951 J-D *119 121 *4 Dec’01
Term An improve 4s 1923 M-N lO’i3® Aug’06 Registered. 1951 J-D 119*4 Mar’O 4 1

F-A 102 ’ Feb’03 Gold 3 *‘>m 1951 J-D 93=8 May’04
Del Ac IInil 1st P:l i>iv 7s. 1917 MS 123 4 133 Feb’06 Registered 1951 J-L

Registered 1917 M-S 122 4 149 Aug’01 .... Meinph Div 1st g 4s...1951 J-D 1(H) 4 100 4 Mar’07 loo '.4 100 4
10-yrct nv deb 4s 19 it J-D 102 Sale 101 102 163 954 io:i*4 St L Sou 1st gu g is 1931 M-S 97 97 Mar'07 . 97 07
Alb Ac bus conv 34a 194*- •4-0 98 Sat** 07 4 984 67j 95 110 Ind B1 Ac West See C C C Ac St I.

M-N 131*4 133 4 Dec’06 1 ml Ill As Fa 1st g 4s 1950 J-J 100 Feb’07
Del Riv RR Bndsre See Pa RR lot Ac Great Nor 1st g 6s.. 1919 AI-N 114 114 Apr’o7

■■■

113 4 115 '*i
Denv ce it Gr 1st con g4s.1930 J-J 94 Sale 94 943, 8 93*1 97*. 2d gold 5s ...1909 Al-S 98 Bale 97 8 s 95 90=8
Cousni gold 44a. _T 1936 J-J 103 ...... 102*8 Jan ’07 102 4 I02*a 3d gold 4s 1921 M-S 6a 75*i 727e Apr ’o7 71 70
Improvement gold 5s...1928 J-D 105 4 Feb’07 .| lOl'i 105 4 Iowa Central 1st gold 5s.. 193b J-1) * 106 HI Feb’07 100 111

J -D 109 Mar’03 M-S ...... cU 85 Feb’07
Rlnp Sn 1st gold 4s. 1940 j-j 76 Dec’06 Je itersou RR see Erie
Guaranteed. ....1940 j-j 89 Jan ’05 W ai A Ac G R See L S Ac AL b

Bio Gr West 1st g 4s....1939 j.j 92 93*4 9134 92 5 914 95 IVan Ac Aiieh See Tol Ac O C
Mgeandcoi trust 4sA .1949 A-0 80 *4 87*4 Feb’07 . ... 87*4 87*4 K C Ft S Je Al See St L Ac S F

A-O 93 97 Jan’02
t)t$ jft L> See Al Ac St L Kan C Ac P'acnic See Al K As '1
DesMoiUn ity 1st g 6s..1917 M-N ...... ...... 110 Sep 04 . ... ...... ...... Kan City Sou 1st gold 3a.. 1951 A-0 73 Sale 69*4 73 U 67 4 73

J . [) 90 92 Mar’07 J 92 92 Registered 195i A-0 63 Get ’01 !
Gold Is 1996 J-D SO 92 4 Mar’07 ....j 92 92 4 Kentucky Cent See L Ac N

Detroit Southern— Keok As Des Alo see C R Ii&P
Ohio Sou Div 1st g 4s.. .1941 M-S 85 86 Oct ’Oli ...... ...... Knoxville As Ohio See So Ry

Dul& iron Range 1st5s.. 1937 A-O Ill 11 14 Jail ’0 i . ... 11141114 I ake Erie As W 1st g 5s.. 193 < J-J ...... ......J 113 Mar’07 .. J 112*- 1 1 i
Registered 1937 A-O ..... ...... 112 4 Feb ’Oo . ... 1-J 2d gold 5s 1941 J-J 1064 107 vi 1064 106 8 106 '.j 107 7a
9d 6a 1916 J -J j North Ohio 1st gu g 5s.. 1945 A-O 108 '-2 110 4 Apr’07 1 110'h ilO'i

Dul Short Lino see Nor Pac I L Slio Ac Mich S See N Y Ceni i
Dui So Shore Ac Atl g 6a..1937 J-J 107 112 Jau’Oi ...J 110*aH2 Leh Val N Y 1st gu g 4 4a. 1940 J-J 106*4 106*i 106*^ 1 106*4 107*4

- Registered 1940 J-J ♦ luo 112*8 Nov’o: 1

Lehigh Val (Pa) cons g4s.20U3 M-N 95 Oct ’Ot :;::i
Elgin Joi& East 1st g 5s. 1941 M-N * 1134 lUGXov’OG .... ...... Leu V Ter Ry 1st gu g 5s. 1941 A-0 112 4 116 Oct MH ...... ......

Elm Cort Ac No See Leh Ac N Y Registered 1941 A-O 109 4 Oct ’91* _ . i ......

Erie 1st ext gold 4s 1947 M-N 10 l *4 107 4 Jan ’06 . . . . . ...... Leh V Coal Co 1st gu g 5s. 1933 J-J 112=8 Apr’O* ... .| ...»

M-S 106 109 Apr’07 LOU 109 Leh Ac N Y 1st guar g4s.. 1945 AI-S • 95 96*4 Jan ’07 1 96*4 96*4
M-S 1084 Aug’06 Registered 1945 M-S i
A-O 106 110 4 Oct’06 El C Ac N 1st p£ 6s ....1914 A-0 102*4, 113 7e Jan :0i
J.h 98 100*8 Feb’07 100 ~8 10078 Gold guar 5s* 1914 A-0 99 4 105*4 Jan ’Or ....!

1st consol gold 7s 1920 M-S 120*4 127 127 127 25 125 "1294 Leh Ac Hud R See Cent of N J 1

M-S 133 Feb’06 Leh Ac \V tikesb See Cent of N J
Erie 1st con g 4s prior.. 1990 J-J 96 97 95 96 9 95 99 4 Leroy Ac Caney Val See Mo 1 i

J-J 99 4 Oct '06 Long Dock See Erie
tstconsol gen lien g 43.. 1990 J-J 81 *4 Sui 7 81 83 38 bO H8 Long Ial’il—1st con g 5a. /tl931 Q-J 1114112*4 112 112 •r’l 112 lli'a
Registered 1990 J-J ...... ...... 864 Fe b ’ 0 7 . . . . 85 4 85 4 1st consol gold 48 /t.1931 <i-J 94 . !

Pemi coll tr g 4* 1951 F-A 85 4 85 85 5 84 914 General gold 4s 193b J-D 95*4 06
&(/ jear conv J > A 1953 A-0 79 80 i 79 4 80 11 76 103*4 Ferry gold 4*48 1922 M-S 102 Nov’o; 1
*
do l-Fries 14 .1953 Adi 72 75 4 Apr’oTJ 75'a 87 '5old 4s ‘ 193" 5-D 94 99*4 Oct ’06

Burt N Y ife Erie 1st 7a..1910 J-1 A 119 >4 122 ^27 Nov’05 U utlied gold 4a 1949 M-S * 96 UJTb -Spr ’07 01 95 4
Rnrt 47 K W gold 6s 1908 J - J 104 104®8 Feb’06

- Debenture gold 5a 1934 J-D 110 J’ne’04
Chic Ac Erie 1st gold 5s..1982 M-N 1164 118 117 Apr’07 115 4 119 Guar ref gold 4s 1949 M-S 91 98 97 4 97 4 2 96 90 4

J - J 115 4 116 4 Jan ’0.* Bklyn Ac Mont 1st g 6a.. 1911 M-S 101
RR l«r mi (r fi» (7 1909 A-O 99 4 101 " Mar’07 101 101 1st 5s 1911 (M-S luo Mar’O. 100 1024

A-O 124 130 130 Mar’07 130 130 N Y Btfc AI B lstcon g5s 193o A-O 105 ’ 110*4 Xov’OO
M-N 118 Sep’06 N Y As li B 1st g 5s 1927 M-S 105 Apr’07 105 109*4

Dock Ac Imp 1 nt enr 6a. 1913 J-J 1004 10978 Oct ’05 NorSliB lstcon ggu5s ol932 Q-J 109 Nov’Ut
N Y Ac Green L gu g 5s. 1940 M-N 110 1214 Dec’06 Louisiana Ac Ark 1st g 5a. 1927 M-S 103 4 Feb’()7 103 4 103 4

lUKt'tliliANEOllS BONUS—Continued on .Next I'uge.

(Ian anti Electric Eight Lins tuid Electric Light
Atlanta G L Co 1st g 5s... 1947 J-D Lac Gas LofSt L 1st g 5s.tfl919 Q-F 102=e 103 102=8 102=h 1 102 1054
Bklyn IJ Gas 1 st con g 5s 1945 M-N 107 107 107 20 106 107 4 Ref anil ext 1st g 5s 1934 A-O 102 102 Feb'07 102 102 4
Bullalo Gas 1st g os 1947 A-O 66 Bale 66 66 11 63 73 4 Milwaukee Gas L 1st 4s.. 1927 M-N 914 Jan ’07 914 914
Consol Gas conv deb 6s.... 1909 J - J 132 Bale 130 133 4 63 116 139*4 NYGELHJbPg 5s...1948 J-D 103 1034 103 l()3 4 4 99*4 1034
Conaum Gas See P G ifc C Co Purcliase money g 4s...1949 F-A 814 a3 4 83=8 tf-i 6 80 84 7.
Detroit City Gas g5s 1923 J-J 99 100 100 Apr’07 100 100 Ed El 111 1st conv g 5s.. 1910 M-S loo 100 100 6 yy 100
D«t <4*r t Isfion 1 st g 5s 191 h F -A 100 Ayr’07 100 100 1st consol gold 5s 1995 J-J 105 113 *4 J’ne’OO
Jtdlia 111 Bkn See K Co E L Ac P NYJbQ El L<& P 1 st con g 5sl930 F-A 97 4 99 Apr’o? 99 99
Kd E Hi See N Y G Ac E L H Ac P £ N Y Ac Rich Gas 1st g 5s. 1921 M-N 103 Nov’05
JKq G LN Y lst con g 5s..1932 M-S * 105 105 FeV07 105 105 Pat Ac Pas G <Jb E con g 5s. 1949 M-S 104*4 Nov’05 I

J -1) 614 Oct Mil Peo Gas Ac C 1st con g 6s. 1943 A-O 114 118’ 119 Feb’O’7 119 119 4
Gen Electric deb g 34s..1942 F A *80 85 80 87 2 80 86 *4 Refunding gold 5s 1947 M-S 103 4 103 4 Mar’07 102 103 4
Gr Rap G L Co 1st er 5«...1915 F-A 107*4 Dec’00 CliG-Ldb Cko lstgu gos 1937 J-J 105 *<j Male 103 4 105 4 6 1U0 1054
Hudson Co Gas 1st g 5s..1949 M-N 104 103 Apr’07 103 103 *4 Con G Co of Cli lstgu g 5s.’36 J-D iOO 102 Jan’OT 102 108
Kan City (Mo) (»as 1 st e 5s 1922 AO *997e 98 Dec’06 Mu Fuel Gas 1st gu g 5s. 1947 M-N 102 103 103 4 Dec’05

A-O Syracuse Lighting 1st g 5s.’51 J-D 104 4
k^fflliAMninnejIk. .. i997 A-O 116 Bale 116 116 4 7 116 117 Trenton G <fc El 1st g 5s.. 1949 M-S 110 Hay’06,
Ed El 11 Bk.11 lstcon y4s 1939 J-J 93 4 Mar’06 .... Westchester Livht’g g 5s. 1950 j-D 10L4 Feb’07* 1014102

Jtfe prloe Friday; latest bidand asked this week, v Due Jan b Duo Feb dDae Apr «l>uoM.»y ADuoJ’ly fcDaeAug o Doe Oct <? Dae Dee » Optien Sal*
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BDM>>
N. Y. STOCK EXCHANG*
Week HLvdtng April 19

Louisv A Nashv gen g 68.1930

New York Bond BeCOrd—Continued—Page 3 917

Pensacola Div
St L Div 1st go'll! 6»

gol
>ld -

Kentucky Ce

NA C Bdge gen gti g 4 ks 194
Pens <fc Atl 1st gu g 6s..192
S & N Ala con gu g os.. 193

LA Jetf Bdge Co gug 4s. .194
L N A & Cli SeeCI&L

Mahon Coal See L S <fc M Sanhattan Ry consol 4s. 199<
Registered 199'

Metropol El 1st g Os 190i
McK’pt <fc B V See N Y Cent
Metropolitan El See Man Ry

Midi Cent See N Y Cent
Mitt of N J See Erie
MULSifcW See Chic A
Mil & North See Ch M A
Minn A St L 1st gold 7s..
Iowa Ex 1st gold 7s

1st and refund gold 4s..
Des M A Ft I) 1st gu 4s

Minn A St L gu See B C 1

Minn Un See St P M ifcM

1st A refund 4s ‘
Gen s f 4*28 1
St L Div 1st ref g 4s i

?5 qs 1
M K A Tof T 1st gu gos. 1942

Mo Pacific 1st cou g 6s

40-vear gold loan 4s
3d 7s extd at 4%
Cent Br Ky 1st gu g 4s.
Cen Branch U P 1stg4s.
Leroy A C V A L1 st g 5s
Pac R of Mo 1st ex g 4s.

Gen con stamp gtdg 6s 1931

Mob A Ohio new gold 6s..1927
1st extension gold 6s..h
General gold 4s
Montgom Div 1st g 5s..1947
St LA Cairo coll g 4s..«1930
Guaranteed g 4s 1931

M A O coll 4s See Southern
Mohawk A Mal SeeNYC&H
Monongahela Rlv See B A O
Mont Cent See St P M A M
Morgan’s La A T See S P Co
Morris A Essex See Del Life W

N'
spt

McM M \V A Al 1st 6s..1917
T A P Branch 1st 6s....1917

Nash Flor A Shef See LAN
Nat of Mex prior lien 4^8.1926
1st consol 4s 1951

New HAD See N Y N H A H
N J June RR See N Y Cent
New A Cin Bdge See. Lou A N
NOdfc-N K prior lien g 6s pl9l5
N Y Bkln <fe Man Bell See L I
N Y Centcfc H Riv g 3^8.1997

Registered 1997
Deben g 4s 1934
Lake Shore coll g 3*28... 1998
Registered 1998

Mioli Cent coll g3*28 1998
Registered 1998

Beecli Creek 1st gu g 4s. 1936
.Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 ks 61951

•w 0
*•

40 V.

$5
SYtce
FYiday
April 19

WeekFs
Range or
Last Sale

«•

22 Range
Since

January 1
Bid Ask Low High No Low High.

0 J-D 115 115*4 Mar*U7 1 115 115 *4
7 M-N 112 108 ’ Mar’071.... 108 117*,
1) J-J 100 k Sale 100 100*4 37 97 101
0 J-J 101*6 J’ly ’06
0 A-O 107 ' Dec ’05
1 M-N 108*4 109 Mar’07 .... 109 109
3 A-O 96 Sale 95*8 96 17 95 98
J J-D 112*4 112 Apr’07 . . . . 112 112
1 M-b 106*4 109 Mar*05
0 J-J * 125 121 Mar’07 . ... 121 121
n J-J 122 *4 Mar’Ob
0 M-S 107*4 Aug’06 - . - .

1 M-S in 120 Jan’07 120 120
[) M-S 72 72k Feb’07 . ... 72k 72 k
6 J-D 116 J’ly’06i M-S 108*2 Jaii ’06
7 J-J 96 k 97 97 1 95 k 97=8
5 M-S 108 J’ly ’00
2 J-J 86*2 87 87 87 3 80 92
7 F-A • 112k 113k Mar’07 .... 113 k 113 k
5 J - J
F-A • 112 k 112 Jan’07 .... 112 112

3 F-A 106*4 115*4 Mar’05 ....
......

5 M-S 97 May’06

) A-O *98*, 101 99*4 99*4 2 97 k I00=b
) A-O 104 Apr’05
4 J-J I027s kale 10276 1 02 7p 6 100*4 102 k

J-J 81 Sale 81 81*8 28 SI 86
i J’ly 22 24 23 23k - 5 20*8 27*4
l J’ly 16 18k 17*4 Apr’07 .... 14 k 21
* AO ~ T -

\|.R 90 °e J’ly’01
) J-D 105 “ May’OO

J-D 125 130 Mar’07 130 130
) J-D 105 105 •i 105 105
A-O 118 Jan’07 .... 118 118 k

) J-D 11 3 *4 Mar’05
M-N • 110 107 *2 Apr ’(*7 .... 105 k 110k

l M-S *87 93*8 Feb’07 .... 92 94
J-J 97 Apr’06

J-J 95 97 96 96 1 97 99
; J - J

*

103 Nov’01

J-T) 98 Sale 97 k 93 24 95 98 k
F-A 83*2 84 83*4 83 k 11 80*4 8S
M-N 104*4 105 k 103*8 Apr ’07 .... 102 104
M-S 86 si Mar’07 .... 81 86

; J -J 83 k 86 S3 k h6 7 83 He k
A-O 83‘•j S5 Apr’07 .... 82 87

) M-N 104 k Jan ’07 .... 104 k 104 k
l F-A 95 k 95 k Feb’07 .... • *5 k 95 k
A-O 108 ’a 108*2 Apr’O? .... *08k 111*8M-X 104 l(-7 Feb’07 1 lb6k 107k
MS 103 103 k Apr’07 103 106 kJ-D 104 104 Mar’07 1 104 104
M-S 1(13 k 104 Api’07 ...1 101 lu7
M-N 11 7k 119 118*4 Apr’07 ....j 118 119 k
M-S
M-S

101k102 101*4 Apr’07
107 k Feb’06

.... 100*6 105

F-A 102 Sale 102 j 102 k 17 101 105
M-S 87 k 89k Apr’07 86 90
M-N ......

.. 98 Apr’07 . . . . 98 98
F-A •93 93 Mar’07 .... 93 96*4
J-D 93 k 95 Nov’06 . . _ . .

J-J 110 Mar’05
F-A 101 101 Apr’07 101 101*4
J-J 112 116 k Mar’07 116 117 k
A-O lObk 110 110 15 109 k 114
A-O 109 k Mar’07 109 k 109 k
J-J 84 7g Sale 647b 84 k 3 80 88 k
M-N 90 91 88 Apr’07 85 92 k
M-S .. 107 k Apr’06 - . .

J-J 97k 98 Dec’06
J-D 1227g 122*4 122*4 5 121*4 124
O-J
M-S * 91k 90 k Apr’07 89 94
F-A 107*4 110 108*4 Mar’07 108*4 108 k
Q-F 92 k Aug’06 c
J-J 101 Nov’04

• (

(
(

J-J 110*6 117 116 116 5 116 117*8A-O 111k 113*4 Mar’07 113*4 116
J-J 1157e 119*4 Feb’06
J-J 117*4 Mar’05
J-J 113 J’ly’04 ....

J-J 102*4 Jan ’07 102*4 102*4
A-O 82 84 k 82 Apr’07 .... 82 87 k

A-O I

J-J 93*2 Sale 93*4 93 k 20 90 93*4J-J 92 k Apr’07 92*2 92 kM-N 96 96 k 96 k 27 94 99 *
F-A 84 86 84 k - 84*4 46 83 88 kF-A 83 k 83 k Apr’07 81*4 87
F-A 84*2 Sale 84 84*4 15 33 87 kF-A 83 k 84*4 Jan ’07 ’

84*4 34*4J-J 100*4 L02 Feb’07 102 102*4J-J 102 Mar’04
J-J
A-O

BONDS*
N. Y. STOCK EXCHANGE

Week Ending April 19

N Y Cent A H R—(Continued >
Cart A Ad 1st gu g 4s... 1981
GouvifeOswelst gug5s 1942
Moll A Mai 1st gu g 4s..1991
N J June R gu 1st 4s... 1986
N Y A Harlem g 3 *28...2000
Registered 2000

N Y A North 1st g os... 1927
N Y’ A Pu 1st cou gu g4s 1993
Nor A Mont 1st gu g 5s.1916
Pine Creek reg guar 6s. 1932
R Wife O con lstextos.61922
Oswe ife R 2d gu g 5s...el915
RWdbOTK 1st gu g 5s. 1918
Rutland 1st con g 4k8..1941
OsufcLCham lstgu 4s gl94S
liut-Cauad lstgu g 4s. 1949

StLaw<fe Adir 1st g 5s. 1996
2d gold 6s 1996

Utica <fe Blk Rlvgng4s.l922
Lake Shore gold 3 *28.... 1997

Registered 1997
Debenture g 4s 1928
Ka A <fe G R lstgu c 5s. 1938
Mahon C’l RR 1st 5s..1934

Pitts dfa L Erie 2d g 5s.al928
Pitts McK ifc Y 1st gu 6s.1932
2d guar 6s 1934
McKees ife B V 1st g 6s 1918

Mich Cent 1st consol 6s. 1909
5s 1931
Registered 1931

4s 1940
- Registered 1940
J L ife S 1st g 3‘os 1951
1st g 3ks ...1952
Bat C ifc Stur lstgu g3s. 1989
N Y Clue ife St L 1st g 4s 1937
Registered 1937

West Shore 1st 4s gu...2361
Registered 2361

X Y ifc Greenw Lake See Erie
X Y ifc Har See N Y C ife Hud
X Y i>aek ife W See D L ife W
X Y L E ife \V See Erie
X Y A Long Br See Cent of X J
Xew York New Hav ifc Hart—
Honsatonic R con g 5s.. 1937
N II ifc Derby con cy 5s. 191s

X Y ifc North See X Y C A H

Price
FYiday
April 19

Week's
Range or
Last Sale

••

■5-e Range
Since

January 1

Bid Ask
103k

Low High No Low liigti
‘

•

97*4 100 97 k Mar’07
105 oct *02
101 k J’ly’oe

07*2 97*2

110k
97 .. ..

ili Apr’O?
101*4 Dec ’06

.... 111 111

iib'k
137 Nov’H?
111 Apr’07
113*4 Jau ’02

... 110‘4 1 14

106 k Oct ’05
96 Feb’07
95 ' Feb’07
122 Jan’06

103 k Aug’06
93 Apr’07
92k Mar’07
96 7e 9?

.... 95 95
95 95

91

*98*1 .*.**..
93 k 93*4

....

4

91*4 94*4
92 k 94
92 99*290*4 97 k

125k Mar’06
107 k Nov’06
139 Jan’03

103
120
1 18k
110
101*2
112 ......

104 Dec’06
118*4 J’ly’06
119 J’ue’06
HK)*4 Jau ’07
106*2 Nov’OO
94 k Dec ’06
94 k Jan ’07

....

99
.. ..1

::::!
1
1

100*4 100*4

94 k * 94 493 k

TOO

102;
101*

M-N
M-N

M-S
M-S

115 *2

97
Regis $5,000 only g 1992X Y ifc Put See X Y C ifc H

X Y ifc R B See Long Island
X Y' S ifc W See Erie
X Y Tex ife .M See So Pac Co
for ifc South 1st gos 1941 M-N
fort ifc West geu g 6s 1931 [M-NJmprovem’t ifc ext g 6s.. 1934i F-A
New River lstg6s 1932 A-O
N ifc W Ry 1st con g 4s.l996jA-Ol
Registered 1996: A-O JDiv’l 1st life gen g 4s... 1944 J - J
Pocah C ifc C joint 4s..1941 J-D!

C C ifc T 1st gu g 5s 1922 i J - J jSci.o V A N E 1st gu g 4a 19S9JM-Nforth Illinois see Chi ifc N W
forth Ohio See L Erie ifc \V
for Pac—Prior lien g 4s..1997j<.i JRegistered 1997UJ- J
General lien gold 3s a2047
Regis tertxl a2047 Q-F

St Paul-Dul Div g 4s 1996 J-D
DnI Short L lstgu 5s.. 1916 M-S
C B <fe Q coll tr 4s See. Gt Nor
St P ife N P gen g 6s. ...1923
Registered certitic’s.. 1923

St Paul ife Dul 1st 5s. ...1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948

100 *o Apr’01
10214 Mar’uT
103 103
101*4 101*4

.! 124 Feb’06

98V 98 98
lOlkJ’ne’Ob

... 1160 ^ 10H*a
.--- 1102‘4 102*4
lOijlOl 105
81100‘2 103 *4

j 104 Sep’06
130 Feb *07
130 >4 Feb’06

. , 127‘4 Oct ’06
97*2 98 97*2 98

100 Feb’06
95 Mar’o7
83 *a Apr’07

[109 *2 Feb’05
Silk 98 98

16 95 101*4

. I29k130

56 97 *2 99*4

n 96k
5 9 1 k

1 9S‘"99^

ftis See C St P M ife O
or ife Mont See N Y Cent
1 Ind ife \Vr see C C C ife St L
'hio Riv RR See Halt ifc u
•e A Cal See So Pac Co
*e RR A Nav See Un Pac
•e Short Line See Un Pac
iwego A Rome See NYC
C F ife St P See C ife N W
►ac Coast Co 1st g 5s....1946
ac of Missouri See Mo Pac

Consol gold 5s 1919
Consol gold 4s 1943
Convertible g 3ks 1912
Convertible g 3ks 1915
Alleg Val gen gu g 4s... 1942
D R R Rife Bgelstgu 4sg.’36
Plilla Bai<fe W 1st g 4s.. 1943
Sod Bay A So 1st g 5s... 1924
SonLewla 1st g 4s... 1936
U N J RR ife Can gen 4s. 1944
’enn Co—Guar 1st g 4ks.l921

Registered 1921
Guar 3*28 coll trust reg. 1937
Guar3kseoll tr ser B...1941
Tr Co eertif’s gn g 3*28-1916
Gu 3*28 tr otfsC 1942
Gu 3 4s tr ctfs I) 1944
Guar 15-25 y arg 4s 1931
Cl <fe Mar 1st gu g 4 *28.. 1935
Cl <fc P gen gug 4 *28 serA.’42
Series B 1942
Series C 3 *28 1948
Series D3k& 1950

1 0134 Salt
99 'Nile
71 h oaic

70

’99”

J-D

109
110

101 :*4
look

101 "a
99
71
70 70
95*4 Jan ’07

120 Mar’07
132 J ’ly’90
113 Mar’06
108*4 Feb’07
98*2 Oct ’06
93 May’Oti
113*4 Mar’07

105

101-2
102

107 Mar’07

103 J’ly’06
103 103 103

111 *2 Sep ’04
106 Aug’03

Sale 95 95*4
Sale 92 92 k

104*4 Oct ’05

107 k Oct*’06
102 Jan’03

110 k Sep ’(>4
105 k 105 k 105 k

105*4 Feb’07

94*4

106=4
105 k

87 k
96

92”

96

90 k J’ne’06
90 Oct ’06
95*8 96
89 Oct ’06
90*2 Mar’06
97 k Jan ’07
110 Jan’05
108*4 Aug’03
'

98*-j Dec’05
96 Jan ’04

120 120

108 >4 1(13*4

113*4 113*4

107 109

1ui 103

90.‘4 109*4
88 *2 95

6 105 107
105 ’4 105*4

18 95 96

97 k 97 4

J! ISCELI 4NEOUS BONDS-Continued on Next Page
Coal and Iron

Col F ife I Co gen s f g 5s..1943
Convertible deb g 5s.... 1911
Col Fuel Co gen gold 6s. 1919
tir Riv Coal ife C 1st g 6s 1919

Clear! Bit Coal 1st s t 4s...1940
Col Indu 1st ifc coll 5s gu.,1934
Contin’talC lstsf gu5sg.l952
Jert ife Clear C «fe 11st g 5s. 1926
Kanifc 11 C ife Cists fg5s.l951
Pleas Val Coal 1st g s f 5s. 1928
Sunday Creen Co g 5s....1944
Teun Coal gen 5s 1951
Tenn Div 1st g 6s al917
Birai Div 1st consol 6s. .1917
Cali C M Co 1st gu g 6s. 1922
De Bar C ifc 1 Co gu g 6s. 1910

Val run Coal ife Col st. g os. 1949
Victoi F..el 1st s f 5s. 1953

90 94k 95 Mar’07
87 Apr’07

107 *2Oct ’04

.... 95 100k
87 87

102=8 Apr’06
95 Apr’02

64 Sale 62k 64 39 69 76k
107=8 Dec’04
107 May’97

106 105*2 Deo’06
105 Oct ’00
78 Feb’07 78 73k

94 94 Apr’07 93 95
104*6 106 k Jan’07 106 k 106 k

104 105 105 105*4 5 104k 106k
102 Dec’03

100 100 Feb’07 ibo 100
92 Sale 91*, 92 46 90 98

93 k Feb’07 .... 93*2 9 3 k

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s..2397
Met T ife T 1st s f g 5s 1918
Mich. State Telep. 1st 5s. 1924
N Y «fe N J Tel gen g 5s..1920
West Union col tr cur 5s. 1938
Fd and real est g 4ks...l950
MutUuTel 8 fund 6s... 1911
Northw Tel gu f 4 *2-8 g..l934

Manufacturing &. Industrial
Am Cot Oil ext 4*28 1915
Am Hide ife L 1st s f g 6s..1919
Amer Ice Secur deb g 6s.. 1925
Am Spirits Mtg 1st g 6s.. 1915
Am Thread 1st col tr 4s...1919
Am Tobacco 40-yr g 6s. ... 1944:
4 s ; 1951

10lk
98*4
106

91-h
87 88
83 "4
99 k Sale
92 *4 93 k
l05'*s Sale
73 Sale

90 Jan ’07
96 *2 J’ne’06
104 Feb’07
97 Feb’07
I05*s J’ly’03
100 k 100 k
98*s 98\
104 104
103 J’ly’04

91 91
87 k 88
S4 Apr'07
99 k 99 k
92 k Mar’07
104 k 105 iv

73*4

..I] 90 'JO
jun" 104"
,.lj 98 98

■t

iPk’ov m3
1 95 100*4
1 104 104

104*4 11 034
71k 79k'No price Friday; latest bid and asked. aDueJan l> Due Feb cDuo Mar d Due Apr /i Due j’ly tc Due Aug o Dueuct p Due .Nov y Due Deo *• Opium Sal*
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N. Y. STOCK KXCHAMiE
week knduwj April 19

«•! Frxct
Friday
April 19

Wee/c't
Range or
Last Sals Ilonas Sold Kanye

Since
January 1

BONDS
N. Y. STOCK EXCHANGE
*.vEKif Ending April 19

•S.S
V> Is

iSrice
Friday
April 19

II rc/c’.s
Hangs or
Last sale

*0

Range
aince

January 1
Penn Co—{ Continued) Bid ASh Low High No Low HlQfl Southern Pac Co—(Continued) Bid Ask Low 11 inn No\ Low High
Frieds Pittagu g 3 4» B.1940 J-J 92 92 Apr’07 ... 92 92 Morgan’s La & T 1st 7s.1918 A-O 117 127 Sep ’OO ...l
Senea (J 1940 J-J 9S34 Apr’04 7 sr. gold Os ..1920 J-J Ill 110 Nov’OO .. J

J - J 108 Sep’06 A .0 112 Feb’id
i

112 112
Pitts Ft W C 1 at, 7« 1912 -T. J 127na Oct ’02 j. j iOl Mat’07 ...1 98 101

‘2( 17s . 1912 J. j ] 19 ” J’ne’06 So P of A r gu 1 st g Os cl 909 J-J 100 103 4 Feb’07 103 41034
3d 7s A1912 A-0 149 Apr’04 1st "liar g (is _.cl9l0 J-J 101 104 4 Feb’07 ; 04 4 104*4

Pitta Ydfc Ash 1st con 63.19*2'; .M-N 109 110 May’05 . * . bo Pacific of Cal—
p ft G<$-Kt Lgn 4 4« A 1940 A-O 100»4 1084 10-4 Oct ’00 A-0 1074 D»7 Apr’07 107 107

A-0 109 4 Feb’07 109 4 109 4 1st gold 6« 1912 A-0 114 4 Dec’04
M-N 112 4 J’ne’05 M-N 1184 ...... 119 Jan’00
\f.N 10034 Mar’07 98 lou 4 J-J 102 4 104 Mar’u7 1034 104
F-A 91 ’ Feb’07 91 9 L J-J
j. d Tex NtJKa 11D i v 1 st gOs. 1912 M-S 100 107 4 Feb’07 10741074
A-O 114 119 Mar’07 115 110 4 J-J 101 Sep’00

Penaucola & Atl see L <fc Nash oPac HR 1st ref 4s 1955 J-J 934 Sale 93 4 934 153 90*4 95
Peo & East See C C C & St L bouthern—1st con g 5a 1994 J-J 111 4 Sale '1104 1114 9 10S34 1 1o34

O. F 106 123 4 Jan ’05 J-J 114 Nov’UO
M-N 10034 Dec’05 M-S 88 89 88 4 Apr’tU 8 8 94
J -D 109 Apr’02 J-J 113 4 115 Mar’07 115 110

Flint* P M g Os 1920 AO 115 Jan’07 1 *5 115 bt Louis div 1st g 4s 1951 J-J 89 91 92 Mar’01 .... 92 944
let consol cold os 1939 M-N 10 i M034 10(»3J 2 10 0 34 1004 Ala Cen R 1st g Os 1918 J-J 108 113 Jan ’OO
Pt Hurou Div 1st y 5s. 1939 A-0 ...... ...... 100 4 Sep’00 .... ...... Atl A Danv 1st g 4s 1948 J-J 91 *v 90 J’ue’OO .... .

F-A 2d 4« . 1948 J - J 92 J’ue’Ot)
Phil B <fe W See Peon itii A-0

J-D 115 4 Mar’OG j - .i 107 111 Feb’oT 1111 111
Pitts Cm & St L' See Penn Co L T Va & Ga Div g 5a.. 1930 j-j 112 1 Lv\ Mar’o7 .... *ll27s 1134
Pitta Oleve & Tol see 14 A O Con 1st gold 5s 1950 M-N 117 1J 8 1174 Apt ’i-7 !l!0 1 17 34
Pitts Kt W A Ch See Penn Co E Ten reor lien g 5s 1938 M-S Ill 110 3. 5Lar’0 11104 11 1
Pitta McKees A Y See >,' Y Cen Ga Midland 1st 3s 1916 A-O ♦ 74 (58 Jan hi< .... OH 09*4

A-O 120 Mar’06 J-J .... 118 11,Mar’07 ...Jil I 7-A 1 1 9ft
j . a 98 j’ly’97 J- J 115 117 110 ~ 117 11 .10 118*4,

Pitts A Went See H A (> J - J 105 1 15*4 Apr’uG
l>eading Co gen g 4h 1997 j-j 97 Sale 9634 974 109 944 934 .Mortgage gold 4s 1945 J-J 90 Oct ’05 j

j.j 1004 J’ne’OO J-J 112;4 112*4 112 4 13 till 4 113
A 0 93 4 Sale. 93 4 94 o4 924 90 t, A-O 100 1124 Jan ’()>. ....

M-N 98 Feb’05
Rich A J)un See South By bo Car A Ga 1 st g 5s 1919 M-N 105 Ba 1(*0 Mar’07 1

....] :1 ( (j 100 'a
M- ^ 109 112 (let ’00

Rio <4r W‘*k1. Spa Den A RioGi M-S 103 1084 Dec ’On
..

i

M-s 105 113 Dec’05 !•

Home Wat A Og See N Y Cent General 5s. 1930 M-N lus 110 Apr’07 LiO ill
Rutland See \ Y cent Guar stamped 1930 M-N ...... ...... 109 4 Apr’07 . . . '!0 3 4110
Cag Tus A it See i'ere Marq W O A W 1st cy gu 4s.. 1924 F-A 904 Jan ’0, .... 94'h * 90 4Ot JoAUr Isl 1st g 4s...19^7 J-J 91 92 4 Feb ’07 .... 91 92 4 West N C 1st coil g Os.. 1914 J-J Ill 109 4 Jan’07 ....

, 1094 1094
St L A Cairo See Mob A Ohio S A N Ala See La N it8t LA Iron Mount See M P Spok Falls A Nor 1st g Os.1939 J-J *115 117 J’ly’00
St L K C A N See Wabash '

j’er A of bt L 1st - 4 Us.. 1939 A-O 103 108 Jan’o, ...Jdi'H 108 4fit I . \[ Ur XV* rr U U A nf Kt 1 K-A 1 1 v u 117 1j 7
St Louis A San Francisco— Gen refund s t g is 1953 j-j 01'*4 93 4 Jan \>. j 93 4 94
General gold Os 1931 J-J 123 4 Apr’07 .... 123 4 123 4 bt 1, 51 Bgo Ter gu g 5s. 1930 A-O 100 Ill Deo’Oi 1

J * J * i oh Jim 4 1 ok4 ^j,r>n: D>7 1 UK
St L A S F Hit cons g 4s..’90 J-J 904 91 Feb ’»»7 .... 91 93 i’cxA Piic 1st gold 5s 2000 J-D

V,
115 4
no

114 A pr ’0 .

i»2 Nuv’«M)
:i i t 1184

Refunding g 4s 1951 J-J 81 ‘e Sait 804 ' 81 4 67: 774 82 4 La'l)iv P, L 1st' g 5s’!4.1931 J J 111) Mar’OG ....

1*"
5-year gold notes 4 hi--190s J -D 98 Nov’OO . . . .! W Mm W A N \V 1st gu 5s ’.;u F A 100 4 Nuv’O-i I

J-D * 99 .J - J iio 111 Apr’nV dn 111
K C Kl 8 A M con g bs..l92s. M-N ini Jan’o; 119 119 Western Div 1st g 5s... 1955 A-O 107 4 108 4 111 May'll l
K C Ft S A M Kv ref g 4s 193c A-O 82 81 Apr ’01 .... 784 824 General gold 5s J935 J-D 103 4 I024 Mai’o, 1024 102 4
K C A M HA B 1st gu 58.1929 A-O ...... .. . .... .... Kan A 51 lstgtl g 4s.... 1990 A-O ... .. 91 S O q Apr 0 , i 9034 97
Oz’rk A Ch C 1st gu 5s g.1913 A-O 98 97 4 Feb U7 .... 97 4 97 4 Tol P A W 1st gold is 1917 J-J 80 83 80 Apl’Oi 89 89

8t Louis So Sea Illinois Cent 1 Tol bt L A W pr lien g 3 4s. 1925 J-J 85*4 80 4 85 Mai’07 . . . 80 87 48t L S W 1st g 4s hd otfs.1989 M-N 89 93 93 93 4 is '■•2 95 50-year gold 4s 1950 A-O 80 bale 80 89*.. 1-0 ,-U r>2
J - J SO Apr’i>7 79 4 K3 Tor llam A Bull 1 sty 4s /il94 0 J -D 95 Dec’lie

Consol gold 4s 1932 J-D 70 bale 75 70 73 79 1 lister A liel 1st coil g 5s 1928 J-D 108 4 112 110 Mar’07 lid 110
Cray’s Pt Ter 1st gu g 5s 1947 J -D ...... ... 101*8 101*8 5 1014 101 cJ 1st refund g 4s 1952 A-O 93 93 bep ’00 . .. .!

St Paul A Dili See Nor Pacllie Un Pac. HR A 1 gr g 4s ...1947 J-J 10 13« bale UU4 DU 4 97: 99«b 1028t Paul 51 A Man 2d vis... 1909 A-O 10234 105 4 10ona Jail ’07 .... 195 4 105 4 Registered 1947 J-J 99 bale 99 9 v 98 101 *4
1st Consol gold Os 1933 J-J 1304131 131 Mai’07 .... 131 131 Ore Ry A Nav con g 4s. 1940 J-D 984 bale 974 98*- 30 ! 97«h 99 4
Registered 1933 J-J 134 Deo’00 .... Ore .Short Line 1stgOs.. 1922 F-A 118 4 i 19 1174 Apr’o i d 17 •’* 120Reduced to gold 4 has..1933 J-J 1073* 111 LOS Alar’07 .... ios 108 4 1st consol g 5s 1940 J-J 113 112 1 ! 2 *b 1 u '111 114

J - J 10a Guar refund 4s 1921* J -D 9 2 34 bale 914 93 O* * 88 94*i
Dakota ext gold (is _ .1910 M-N 107 4 1074 Mar’07 1 (id?- 1 07 V- Registered 1329 J D 874 Mai’uT n i \ ^ i ‘J±
Mont ext. 1st. gold 4s 19,-57 J -1> y9°0 100 4 Apr’07 97 loot. Utah' vC Nor 1st 7s 1908 J-J 102 103 4 Feb’07 103 103 a
Registered . .19147 J-D 100 4 Uct ’OH Gobi 5s......... .1920 J - J 1uG34 HO J’ne’oO

E Mmu 1st div 1st. g 5s..l90> A-O 98 100 4 Dec’uO (Jm N J itlt A C Co See Pa RH
Nor Div 1st gold 4s 194s A-O Utah Central See Rio Gr Wes

Minn Union 1st g Os 1922 J-J 117 4 124 May’05 .... U tah A North See Un Pacilie
Mont C 1st gu g Os 193. J-J 128 130 Apr’07 .... 130 131 4 Utica A Black It See N \ Cent i
Hegi s te red 1937 J - J 130 4 51 ay’OG V/audnlia cousol g 4s 1955 FA 1024 Feb’OO
1st guar gold 5s 1937 J-J 112 112 Apr’u7 .... i 112 112 V era Cruz AP 1st gu 4 4s 1934 J-J ...... ...... 98 Sop’00Will A S F 1st gol-1 5s..l93> J -D 112 115 4 Dec ’oO .... . TJ| Ver Vai ind A W See 5lo P "

8t P A Nor Pao See Nor l'ac Virginia 51 id 8'ee South Ry j9t P A b’N CiIV See l ■ St P M At < Va A boutlnv’t 1st gu 5s.2003 J-J 110 114 100 Mai’O 7 ... 1 106 1114S A A A Pass 1st gu g 13...1943 J-J 85 86 85 85 ‘-i 23 81 87 \\/abash 1st gold 5s 1939 M-N 11134 bah 111', 111 1 110 114
8 Fe Pres A i'Ulst y 5s...194: ...... .... 100 4 Feb ’01 1004 1034 >V 2d gold 5s 1939 F-A lol 101 10 14 I'* i 99 10148 F A N P 1st sink l g os.1919 j j 110 Oct ’05 I Debenture series A 1939 J - J i)6 95 NovOO ... j
Sav FA West See A11 Coast 1. j Certificates of deposit

Series li 1 939 J - J 00 O') *4 05 in
Seaboard Air Lino g 4s ...1950 At) 74 74 74 6 74 824 Certilicates of deposit 05 Api’o, ...J i 67 4 75Coll tr ieluml y 5s 1911 M-N 98n8 Sale 98*8 9c4 12 97 100 4 1st lien equip s Id g 5s.. 1921 .vis i’oo 102 lo2 Alar’O, . . . .( 101 102
Atl-liirm 3o-vr 1 st g 4s.el933 51- b ...... S3 Jftll ’07 .... «S 8 J 1st lieu 50 yr g term 4s. 1954 J -J ...... ...... 93 Mai'Oi
Car Cent 1st eon g 4s...1949 J -.1 964 5lur’()0 interim ctfs 5o-yr 4s 0lJ4 Sale 0i*34 02 i7-_: 54 0 334Fla Cen A Pen 1st g 5s.191s J J ...... ...... 107 4 Aug’UO .... Det A Ch Ext 1st g 5s.. 1941 J-J lO.-Aa l ()8;*4 111.) t f 107 109
1st land gr ext g 5s ...193o J-J Des almil Div 1st g-Is.. 1939 J-.l 97 Nov’Oi
Consol gold 5s ..1943 J-J 1 ()9 4 Mar’05 Om Div 1st g 3 4s 1941 A-O * 80*.- 80 I-eb’oT j

Ga A Ala Kv 1st con oso 1945 J-J •«•••• ... 109 .Mar’(>7 loo 1074 Tol A Ch Div 1st g 4s... 1941 M-S 974 93 Lee ’Ol .

J - J 109 11(1 .1 mi ’(15 bt Chas Bridge 1st g Os.1908 A-O 102 Jan’oT 1 102 10*2
9eab A iioa 1st os 1920 J-J loG Marti7 100 100 ‘ Wab Pitts Term 1st g 4s. 1954 J-D 73 75 73 4 75 52 09 4 SI)Slier bhr A bo See 51 K A T 2d gold 4 s 1954 J-D 244 Sale 24 4 25 s 20: 20 32 4811 bp Oca a G See Atl Coast 1. Warren see Del Lao A WresL |So Car A Ga See bouthern Wash Cent See Nor Pac 1

I8outh oi n Pacific Co— Wash (J A W See bouthern i
Gold 4s (Cent Pac coll).£1949 J-D 884 Sale 88 884 01 85 90 West Maryland 1st g 4s... 1952 A-O 71 74 4 75 32 74 82 4Registered A;1949 J-D 88 90 Dec’00 Geu A coiiv-g 4s 1952 A-O * 03 E 50 Mar’07 55 08
Cent Pac 1st ref gu g 4s 1949 F-A 967* 97 97 15 96 10U4 \V Va Cent A P 1st g Os 1911 J.j 100 4 Aug’ORegistered .1...... 1949 F-A 92 Jan ’07 99 99 West N Y A Pa 1st g 5s..1937 J-J 115 115

"

1 11 L >.2 115 4Mori guar gold 34s..fcl929 J-D 804 S3 5iar’o7 82 4 80 Gen gold 3-4s 1943 A-O 89 90 4 90 Apr’07 90 ' 93 4Through st L 1st gu 4s ’54 A-0 94 984 Keb’(»7 98 4 98 4 income 5s (<1943 Nov 34 Feb’07 34 34
Gal liar & S A 1st g da..1910 F-A 100 104 i03 Mar’07 103 105 4 West No Car See booth RyMex A Pac 1 st g 5s.... 1931 M-N 1o934 Wheel’gA L E 1st g 5s... 1920 A-O 108 Apr’07 108 108Glia VO A N 1st gu g5s. 1924 M-N 110 100 4 J’ly ’00 „ Wheel Div 1st gold 5s..1923 J-J 110 Deo’00
Hous E A W T 1st g 58.1933 M-N 105 1074 Fell’05 Exten A imp gold 5s...1930 F-A 105 * 1114 Aug’051st guar 5s red 1933 M-N 104 107 4 104 Ang’OO RR 1st cousol 4a 1949 M-S 81 874 Jan *07 87 4 87 4H A T C 1st g 5s iut gu..l937 J - J 1114 " imil! 111 c, 20-year equip s f 5s ...1922 J-J 102*4 Deo ’05Cousol g Os int guar... 1912 A-O 1084 111*4 Jan’07 111 112 Wilkes A East 'See Erie
Geu gold 4s iut guar.. 1921 A-O 91 93 93 Mai’07 92 4 944 Wil A Sioux F See St P M A M
Waco A N W div 1st g Os *30 M-N 110 Dec’OO Wis Cent 50-yr 1st gen 4s. 194 J.J 87 86”# 87 5 86 80A A N WT 1st gu g 5a. “. 1941 j.j :::::: 1094 Feb’OO

illISCELiIiANEOUS BONUS—Concluded.

Hlanutncturiiig A InduHtrinl
Beth Steel 1st ext sf CS..1926 J-J 96 Aug’06

94 4 95*4

JliBcelltineouH
Adams Ex col tr g4s 1948 M-SCent Leather 20-year g 5s. 1925 A-O 95 bale 52 93 99 Am Dk<& Imp5s See Cent N J
Am SS Jo of W Va g 5s 1920Cousol Tobacco 50-yr g 4s.1951 F-A 70 72 4 73 4 15 72 4 79 M-N

Dl8tllbecCorconv 1st g 5s.’27 A-O 84 Sale 83 84 63 82 4 90 B’kl’n B erryCo lstcons g 5s ’48 F-A
Int Paper Co 1st con g Os.1918 F-A 104 D»4 81 D)44 Apr’07 103 41084 Chic Jc& St Yard col g 5s. 1915 J-JConsol couv s f g 5s 1935 J-J 90 884 884 8 884 92 DetMdb Mldgr incomes.. 1911 AOInt bt Pump lo-yr conv. Os ’13
Knicker Ice (Chic) 1st g 5s.’28
Lackaw Steel 1st g 5s....1923

JM
A-O

100 Sale Loo ... loo
97 4 Oot ’05
96 4 90 k

3 974100 Hoboken L& I gold 5s...1910
Mad Sq Garden 1st g 5s.. 1919
Man Bch H & Lgen g 4s..1940
NewpNeSliip<fc DD 5s (<1990

M-N
M-N

A-0 97 1 944 102 M-NNat Starch M1 g Co i st g Os 1920 M-N 87*4 82 Jan’07 82 824 J-JNat Starch Co s t deb os.. 1925 J-J 70 Sale 70 70 3 70 70 N Y Dock 50-yr 1st g 4s.. 1951 F-ABepubl&S 1st & eoltr 5s. 1934 AO 95 *s 9(3 Apr’o7 !-5 97 Provident Loan Soc 443.1921 M-S1/ S Leath Co s f deb gOs.. 1913 M-N 100 *s 104 Mar’07 104 100*4 St Joseph Stk Yds 1st 4 4s. 1930 J-JU S Realty «fc I conv deb g 5s’24 J-J ♦ 87 87 Apr’07 87 95 St L Ter Cupples Stat’n & Prop
Co 1st g 4 4s 5-20 year..191/U S Steel Corji— ( coup .(<1903 M-N 98 76 bale 984 984

964 97
97 Api ’07
934 94

567 93 4 99 J-DSf 10-00 yr5s. ( reg ..U1903
Va-Car Cliem col ir 5s g,.1912

M-N
A-O 95

I 94 4 99 4
97 99

S Y’uba Wat Co con g Os..1923
Sp Val Wat Works 1st Os. 1900
U S Red & Ref 1st s I g Os. 1931

J-J
M-S

■Westinghouse E & M a f 5s ’31 J-J 934 bale 21 93*4 97 4
* No price Friday; latest bid and asked this week, a Due Jan 0 Due Feb d Due Apr < Due May i/Due J'l

99 100 99 994

10034 J’no’02
41 Oct’DO
101 Mar’07
- 70 Sep ’00

13 P834 103

.... ioi ib'i

50 Feb’02 ....

93 93 93
99 May'06
1004 Sep’05

1 9‘i 05

112 J’ly’04
1134 JUy ’00
90 Mar'07

....

93 4 00 95

EDueJ’iy p Due Nor *Out ion 8al«
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CHICAGO STOCK EXCHANGE—Stock Record—Railv. Weekly and Yearly
STOCKS—HIGHAST AND LO WEST SALE ERICKS STOCKS

CHICAGO STOCK
EXCHANGE

Sales
or the
Week
scares

Range tor Year
1907

Range tor 1-reoxoxu
Year(1906)

Saturdan
April 13

Mono a 11

April 15
Ixissdav
April 16

Wednesday
April 17

Thursday
April IS

Friday
April 19 lx>west Highest Lowest Highest

Knilruails i i
180 180 180 180 ♦180 200 *180 200 *180 200 130 180 Chic City Rv 100 7( 150 MarlO 205 -Apr 140 Sep 200 Jan
*4 5 *4 5 *4 5 *4 5 Last sale 4 Mar’07 Chic A Oak Par.: 100 4 Marl 5 Jan 21 74 Jan
•134 16 Hi *134 16 *14 16 * 15 16 4 •14 16 15 15 Do pret loo 10 14 Feb26 16 Apt 6 15 Dec 2S-V Jan
lb1* 394 194 20 19 20 194 19 4 19 4 194 Chicago Subway 100 785 15 Marl 4 46 4 Jan 2 3934 J ’ly 59 May
*434 5 4 44 5 4 'a 4 7s 5 5 44 5 4 4 4- Chic Union Tract 100 75( 44 Marl3 6 4 Apr 3 4 J’ly 13 4 Keb
*15 16 •15*4 17 *154 164 *15 16 Last Sale l?7s Apr.’o? Do pret loo ...... 16 4 Jan 2.7 194 Jan 9 12 L Mu» 46 4 Alar
•53 54 * 54 * 54 •53 54 Last Sale 54 Apr’07 Kaus City ivy A Lt 100 49 Mat 23 65 Jan 16 54 4 Ian
•81 85 844 ft 4 4 84 4 84 4 *84 85 84 4 84 -4 *84 4 84 4 Do pret' 100 125 83 Mai 25 87 Jan 17 85 Oct 93 4 Feb
•24 20 • 26 *24 26 * 26 Last Sa le 26 Apr'07 Metropoi W s Kiev 100 24 Mar 1 25 Oct 30 J'ua
•65 67 *65 66 *65 67 *65 67 65 65 *64 * 65 Do" pret 100 4s 64 Apr 4 7 2 Jan 1.7 65 4 Oct 72 4 Nov
*35 38 *35 40 *36 42 35 35 *34 37 *36 43 North Clhc street....100 13 34 4 Apr 1* 45 Apr 4 25 Mur 85 Mar

• 25 * 25 * 25 * 25 Last Sale 25 Jan ‘07 Northwestern Kiev.. 100 ...... 25 Jan 7 25 4 Jan 25 23 4J’ly 28 4 Feb
* 60 • 60 * 60 * 60 Last Sale 60 ItliMl'i Do jtret 100 59 Feb26 64 4 Jan 1 0 60 M ay 68 c Mar
*80 83 *80 83 *80 85 81 81 •80 81 80 80 South Side Elev 100 81 75 Marl 4 90 Jan 4 89 4 Apr 99 J’na
*28 4 29*«, 28 7a 29 *28 4 29 * 28 29 29 29 4 "284 29 G Streets\V Stable C L 10O 250 28 Mar 2 5 31 Jan 16 27 May 354 Nov
•96 98 *96 98 98 98 •96 98 ♦95 98 97 4 9 8 Do {trel 100 40 96 4 Feb 2- 98 Jan 21 97 Dec 102 J’ne
*28 32 *28 33 *28 33 •28 33 •28 33 31 32 West ('hie street 100 575 20 Marl9 35 Apr 3 23 Apr 60 Fob

.UiMcellnueouH
63* 6s, 6V 64 6 4 6s* 6^8 64 64 64 6 4 64 American Can 100 750 4*4 Jan 25 7 4 Apr 11 6 J’m 117e Jan

67 4 58 57 67 67 67 4 57 67 4 57 57 4 57 57 4 i»o j>ret... , 100 1,189 484 Marl5 60 Apr 10 51 J’ly 72 Jan
* 130 * 131 * 131 * 130 Last Sate 130 Apr’oT Amer Radiator 100 129 Jau 7 133 Feb 21 115 Felt 130 Nov
•125 136 •127 136 127 127 * 136 ♦125 136 •12 7 136 Do {tret 100 10 1224 Mark8 129 Feb25 128 4 Dec 136 Jan
•72 75 724 72 4 •70 75 *70 75 73 73 72 72 Amer Sliipnldir 100 45 63 Mar20 80 4 Jan 14 54 Jail 81 N 0v

*104 105 *104 105 *104 105 *104 105 105 105 4 *104 4 H)7 Do nref 100 50 104 4 Apr 10 109 Jan 7 101 Jan 1 1 2 Nov
* 38 * 38 *35 40 *35 40 Last Sale 3S Apr’07 Amer Straw Board 30 JaD 2 40 Mat 28 17 Feb
*36 37 4 *36 37 4 * 3 6 37 4 •36 374 Last Sale 36 -'i Apr’Oi Booth (A) A Co 100 8 36 4 Apt 1 38 4 Feb 1 36 Jan 40 Feb
*106 110 *106 107 107 107 *106 110 *106 110 *106 llu Do {tret 100 107 Jan 22 111 Feb 8 106 Dct - 134 J’n*
*48 53 * 50 53 *50 53 *50 63 Last Sale 5o Apr’oT Cal A Clue Canal a- D100 50 Mar 13 54 Jan 8 55 Mia 61 Feb

Last sale 6’J Mar’07 (.’entrnlTrust, Hank 100 165 Feb27 165 Feb 27
1

175 May
La st Sa le 16 Alar’OO Chicago Auditorium .... 10 Feb 16 4 Feb

*1 14 *1 14 *1 14 *L 1*4 Last va (<• l Mar’07 Chic iirew’g A Malt’g ......
• 1 Jan 9 l Jan 9! 1 Mai 1 Mar

*5L 6 *54 6 *54 6 *534 6 Last sale 6 Jan’oT Do pret
*

6 Jan 9 6 Jan 9 6 Nov 7 Jan
* 145 145 145 •140 145 *140 145 145 145 *140 143 Cine Edison 100 26t> 129 Mar21 149 Apr :t| 136 ) ly 165 Feb
4lS 4 1 7a •40 4 2 40 40 4 *39 4 4 1 *40 4 L *40 4> 4:1 ’Inc Pneumatic Toni. 100 1-0 4»i .Mario 5l Feb S 4-: 4 Dec 6 5 Feb

*130 138 *130 130 4 *130 1204 * 130 130 4 130 130 150 130 v ine Telephone 100 70 115 4 Jan 2 13 14 Apr !! l•t1 Ajn ;39 Jan
• 105 105 105 1c434 I06 * LU44105 4 105 105 105 ,0.7 < ’me Title A Trust... 100 298 102 4 -MarlO 103 Jan 3, :oj Mu. , ,8 Jan
124 1214 124 4 125 124 124 134 4 124 4 124 - 125 124 124 4 Diamond Matcti lud 596 119 4 J an 24 126 Marie 1 IS J ’lit 147 sen

*52 53 52 4 53 53 4 54'4 534 63 4 60 4 53 4 53 4 54 Illinois RriCK 100 578 4434 Feb 1 54 Apr If-) 4 1 Sep 714 Jan
L a si .sate 3i 4 .Nov’05 Knickerbocker Ice... 100 1

Last Sale SO Feb’00 Do pret IOO | 80 Feb
Last s a l e 4\ Jan’07 Masonic Teuipie -45Jan 31 46 J an 111 48 Sep
Last vale 2 4 Jan’0 7 Mil A-. CiliC Rrew’g 2 4 J ail 23 2 4 Jan 23 1 4 Miii 2 4 Fe b
Last Sale 27 Mar o7 Do {tret 25 Feb .7 27 Alar 4 23 Alar

77 >4 77 4 77 77 77 4 78 77 4 77 4 77 7/4 77 4 7 7 *2 National Biscuit 100 730 76 4 Mar29 SO Jan 14 62 Mt»v .941 >eo

113 ill *113 114 4 113 811 1 4 *113 4 114 *11341144 113 4 114 Do {tret 100 131 112 Mar2 6 1174 Jan 7 1i3 4Jan 119 Oct
*75 St) •70 75 *70 76 *71 76 70 71 *70 7 4 National Carbon 100 70 Apr 18 84 4 Jan 1 1 78 Jan 9.7 Mar

*110 112 111 111 *111 115 *112 116 *112 116 H44 1144 Do {tret luo *>•> \ 107 Apr 9 120 Jan 17 112 Dec 122 4 Alar
Last Sale 54 Mttv’05 Page Wo Wire Pence
Last Sale 99 4 J’ly’00 People’s Gas La C’kelOO 88 4 J’ly 93 May

• 50 * 5U * 59 40 43 414 414 42 4 42 4 Sears Roebuck com. 100 209 40 April 57 Jan In 50 Aug 63 4 Dec
*89:,4 90 90 90 89 4 90 4 884 894 88*4 89 4 *88 4 89 4 Do {trel 100 562 884 Apr 17 9 5 J a u 2 6 92‘4 No\ 99 Sep
lt'5'4 1054 105 105 4 1054 1U6 1054 106 1054 10(5 1054 104 swift A Co 100 7 97] lol '•j Marl5 1ii4 Jan 16 1014J an 1 1 9 4 Sep
*134 12-6 135 135 *133 140 1994 U94 140 110 *142 145 The (Quaker Oats Co. iOO 13.7 1.3 A{tr 9 149 l eu 7 11.7 May 152 -j Jau
•994 100 *09 4100 100 100 luo. 100 100 101 100 1U0 Do pret 100 135 98 4 Apr 9 102 '4 Jan If. 99 4 Dec 10tj'*4 Feb

2 2 *2 2 4 2 4 ‘2 4 2 4 2 4 2 2 4 2 4 2 4 Unit’d Box ini A P Co 100 2,202 1 Jan 2 2 4 Apr 8 4 Dt*. 24 Jau
11 *4 12 114 lla4 114 12-V 12 4 124 12'g 12 4 124 124 Do pret 100 1,906 6 Jan 2 124 Apr 8 .7 4 1 tec 17 4 J an
•26 4 28 •26 4 27 4 *26 4 27 4 27 27 26 4 27 •26 26 s. Western Slone loo 65 .5 Mar20 30 Feb 14 28 Dec 42 Alar

.timing
Last Sale 32 4 Jan’07 Bingham Cou Mining 7u 32 4 Jan _4 32 4 Jan 24 294 J ‘lie 144 Feb
Last Sale 10 Not’O0 Biack Mountain 14 4 Alar

164 164 Daiy-West 2ol 300 16 4 A pr 10 20 Jan 22 1 i 4 Mar 20-fi Nov
77;; 77. Last Sale 4 Nov’u0 3 4 J ’ ly 4-4 Oct

1
lLubbaro-Elliott j
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CHICAGO S'15 >t K KXCH’GL
,• Wkkk Lnuino Atkll 19

* § / Yx ce
Friday
April 19

Wee ic‘s
Range or
Last Sale

■a:
fie
0 c
S J-

Range
for year
1907

NA.Uii
Uxustano-

inu
Stock t

I
j

1 In inn, ‘U<< Uecnt11

surplies ,i
iTorits t in

1005
Jn
19idi

i tr
l()i(

Las/ Jam

m10 F-A
Bid Ash Loxo High So. Loxo High Bankers National $2,000,000

|un min
$1,240,475 8

5
8
5 Ti Apr ’07. 2

Amer stiawboard 1st 6s. .1911 j-j *99 4 100 Mar’O. 100 luo CJiicago City 50o|ouo 137/44' • 10 10 J-J lull ’(>7, 6
Cass Ave cvj F G (St L)— Commercial National.. 03,000,000 4,l60,00u 12 12 <7-J 7pr '0 7, 3
5s .1912 j - j *100 474110 100 4 100 4 9 L014 102 Continental N aMona 1.. 4,000,000 2,77 2,5 1 9 8 8 a+J Apr ’07, 2

Chic Bciaio of Trade is .. .1927 J -D 49s 100 101 Mar’06 '.... Cook Co Slate Savings 50,000 7,773 0 0 (+.! |.\j)r -’o7, 1
Cine t'on sot Hr as Mil 6k J - J 103 Apr’64 Corn Exchange Nat... 3,000,000 1,528,030 12 12 <+J l.\pr ’0 7, 3
Chic ( 5>n sol True 4 4s .1939 J-D t 65 55 Apr’oT '.1.. 55 55 Drexel Slate/.... 200.0(10 3u,'t; 1 0 0 ■PJ vpr ’07, i Sj
Chic Edison— .Drovers Dep- National 600,000 3.>9,:»35 8 8 t+J 1 V{ir '0 /, 2
Debent 6s .1913 J-J 100 4 Nov’oO .... Kuglewood Stale 200,000 3 1,48") .... 3 hi- J Apr ’<o7, Dj
1st aold 5s ,.../il926 A-O 1100 1 ud:*i 10034 L0u:*4 4 LOUS, 101 Federal National nOU.OUul . 1,"2‘J Began blisin ess <ict 1G. 1905

Chic Auditorium 1st 5s.. .1929 F-A ± 100 96 *4 Jan ’06 .... First National 8,000,000 7-,03 6,6 6 12 12 (^-J Aj>r ’07, 3
Chic 1 lock Co 1st 4s .1929 A-O 4 98 _

_^ ^^ ^ .... ... First Nat Englewood.. 100,000 1 U,s3 1 10 10+10 (+J \pr ’07, 2 4
Clue No i-kore Liec. 6s... .1912 A-0 Si Feb’06 .... Foreman Bros B’k’g Co 500,000 040,3 / n Pnv ate Ba nk

l'M'l 0 - J Fort Dearborn Nat 1,600,000 370,120 6 6 g-J Apr ’6 7, 1 4
Chic l’ncum Tool— Hamilton National.. 500,000 181,77s F-A Feb ’67,' 2 4
1st 5s .ol921 J-J

M-N
79 Sale 79 4 79 7(. 4 77 814 Hibernian B’k’g Ass’n 1,000,000

2uO,Ol)(l
1,103,760

91,359
8 id g-j Apr ’07, 3

Collat Ti 11st «r 5s .1913 M-S 80 Apr ”04 .Monroe National S20i\uuu 23,25.* 3 Q-F Feb ’07, 1
Commonwealth Elect— Mutual Bank. 2 50,000 65,01 i .... .... .... Jau ’07, 4 4
5s j1943 AI-S 41014 Sale 1014 1014 1 100 1024 Nat Bankol Republic. 2,000,000 1 ,20_-,S'.S 0 <> hi-J Apr ’07, 2

Illinois Tunnel 5s .1928 J -D 90 Dec’06 .... National City 1,500,U0U 3i)7,7 1(. Began basin less (•ei) 5, 190 7
Kans Citv Ry Dt Co 5s .1913 M-N .. 98 Jan’u? . . 98 98 ‘4 National Livestock... 1,000,000 1,319,0 D 1- S3 12+3 hi- J Apr 07, 3
Knickerb cker Ice 1st 5s .1928 A-O 99 4 Nov’06 .... North Ave State 200,030 i 50,000 Began bus in ess Dec 8, 1906
Lake street El— North side State Sav.. 50,000 5.7 . ft 6 0 (J-J Apr ’07, 14
1st 5s — .192ft J-J t 914 914 Feb’07 .... 90 93\ Oakland Nationai 100,000 33,75 1 6 0 (J-J Apr ’07, 14

1925 Feb 16 May’05 Prairie National 250,000 03,401'
Meti' \\ Side El— Frame State C500.000 65,901 8 1138 vJ-J Apr ’07, 2c
1st 4s .1938 F A 490 Sale 90 OO-X lb 90 90s Railway Exchange 250,000 9,16ft Began bus in ess July 3, 1906
Extension'g 48 .1938 J-J 4844 Salt 834 84 4 11 80 85 South Chicago Savings 200.000 60,245 4 r> (J-J Apr ’07. 14

North Chic St 1st 5s .1999 J-J 90 Dec’06 . • . ...... Security JOO.uuu 8J,I36 Orga nized Dct 12, 1900
1916 J-J State Bank of Chicago. 1.000,006 1,022,436 ft 8 (J-J Apr ’07, 2

Retutiding g 4 4s .1931 A-O 79 Aug’06 • • • • Slock Yards Savings.. 250,000 145,201 None ..............

No Chic City Ry 4 4s .. .1927 M-N 75 Feb’07 .... 75 75 Union Bank of Chicago 200,000 38,345 Began May 1, 196 5.
North West’n El— Union Stock Yds stale 200.000 49,10ft None 6 Q-J Apr ’('7, 14
1st 4s .1911 M-S 90 Salt 90 904 18 894 904 Amer Trust ifc Savgs.. 3,000.000 2,454,86ft 8 8 g-J Apr ’07, 2

Ogden Gas 5s .1945 M-N 493 93 4 93 4 Mar’07 92 95 Central Trust Co of 111 2,000,000 966.162 £T4 7 <J-J Apr ’07, lh
1U1K J -D 100 ^ Alar’06 Chicago Sav Bk & Tr.. n 500,000 n83,32 )

4-40s M-S 497 97 " Mar’07 97 97 Citizens Trust <fc Sav.. 50,006 $7,41ft .

4*6()s Senes K. M-N 408 99 Oct ’06 Colonial Trust <fc Sav.. 600,000 639,67 6 5-1-5 id Q-J Apr ’07, 2 4
4*H0s Series F M-N 499 99 4 Sep ’Ori Drovers Trust <fc Sav.. 200,000 70,03;* 6 6 g-j Apr ’07, 14

1943 A-O 118 Nov *06 First Trust <fc Savings 2,000,000 863,89-
Refunding g 5s .1947 M-S 101 Apr’07 101 102S Harris Trust & Sav ~. 1,250,000 258,122 Began busin ess Feb 4, 1907
Chic Gas Iit”& C 1st 5s. .1937 J-J 41034 Sale 103 4 i03 4 6 1044104A Illinois Trust & Sav.. 4,500 000 7,6i6,2('8 12 + 4 12+4 U Feb ’07, 1
Consumers’ Gas 1st 5s. .1936 J-D 4 101 101 Mar’07 .... 101 102 Kenwood Tr & Savings 200,000 30,901 .... . . . . .... Jan ’07, 14
Mutual Fuel Gas 1st 5s .1947 M-N 103 4 Feb’06 Lake View Tr & sav.. 200,00U 24,965 orga nized Nov 18, 1906.

South Side Elev 4 4s .1924 J-J 99 Sale 99 99 5 98 100 4 Merchants’ L’n&Tr Co 3,000,000 4,116,636 12” 12 O-J Apr *07, 3
Swift & Co 1st g 68 .1914 J-J 4100*4 lol 100*4 Apr’07 . . . 100 102 4 M etropolitan Tr <fc Sav 750,000 328,746 6 6 a-j Apr 1)7, 14
Union El (Loop) 6s .1946 A-O 100 Sale 100 100 6 984100 Northern Trust Co.... 1,500,000 1,719,515 8 8 g-J Ayr ’07. S
Union Pacific conv 4s .1911 M-N 114 Nov’04 Northwest Tr & Sav... 203,060 35,906 Orga nized J’ly 28, 1906
United Box Board 6a.... 4 72 70 Apr’O? 68 75 Peoples Trust dfc Sav .. 200,000 51,060
West Chic St 1st 5s .1928 M-N '485 95 85 Apr 07 85 85 Pullman Trust & Sav. kJOO.OOO 256,602 8 8 g-j Apr ’07, 9
Tunnel 1st 5s .lbuy F-A 68 4 Sep ’05 Royal Trust Co 500,000 545,093 6 8 Q-F Feb ’07, 2
Debent 6s .1914 J-D 72 4 Dec’U6 Stockmen’s Tr& Sav .. 200,000 0,239 Incor porate d A1 aroh, 1905
Consol g 5s .1936

) 930
M-N
J-J

4 70 76 Apr’07
87 Dec’06

.... 70 78 Union Trust Co
Wiwitern Trnst A Mat

1,000,000
1,000,000

898,992
288,760 6* 6+1 Q-J Apr "’677*14

Weet’rn Stone Co os.... !l909 A-O 964 Jan ’06 W Side Tr A Sav Bk.. 200,000 18,722 Began bualn eas teep ». i005
Woodlawn TrJfeSav Bk 200,000 24,832 _

,,r 0 Q-J Apr ’07, 14
Note.—Accrued interestmas t be added to all Chicago bo nd prloe a *

H Dividends arc paid Q-J, with extra payments Q-F. fllnolndea special dividend of 30% paid Dec. 18, 1900. t March 22, ’07 forNational Banks
and March 23, ’o7 for State institutions, except those designated by ({) which are of date Jan. 26 and Jan. 28, respectively. * Bid and asked prices; no salas
weremade on this day. t No price Friday; latest price tbM week, a Due Dso. 31. PDueJnne. c Capital increased Jan. 1.19u7 from $450,000, a cash divi¬
dend of 30 per cent being declared and to be taken as part payment for new stook. h Duo July, k Capital to be increased to $500,000, a stock dividend of
334 P c. being declared in part payment therefor. n Capital and surplus to bs increased. 0 Capital increased from $2,000,000. and $2,000,000 added to
surplus. s Capital to be increased to $300,000.
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BOSTON STOCK EXGEANGrE—Stock Record, Daily, Weekly and Yearly
•'hare Prices—Not Per Centum Prices

STOCKS
BOSTON STOCK
EXCHANGE '

Salet
of th
Week
Share

Rvnqe for Year
t 1907

• Range for Previous
Year (1906)batur-tav

April 13
Monday

| April 15
Tuesday
April 16

Wednesday
April 17

Thursday
April IS

Friday
April 19 s Lowest | lliahest Lowest Hiohest

) Railroads •

94% S>4 ^ 92V 92V 93 93 *93V 93 5i •94 V 94 ** Atch Top Santa FelO( > 23' 83% Marl i 107 V Jan 7 86l4 J’l> 110VSep♦lK.lv 90 s *95 V 90 V ! 90 V 90S •95V 90S •95 V. 90 7( Do pref 10< ) It ) 92% Mar2 .101% Jan 8 r9? % Dei 105 % J an•23.", 237 235 235 235 235 235 235 235 235 Boston An Albany....10< 9, 225 Jan 1 5 240 Feb 'i 239 Dec 257 % Feb142% 142V 143 143 i 141V 142 S, 141 V142S 141V 142 S Boston Elevated 10< 38' 140 Mar2'< 152 Jan 2 147 Am 160 Janou‘. *,>‘>2 *222 230 *222 225 *222 225 225 225 Boston & Lowell.....10* 2911222 Apr 1 • 231 Jail 7 230 Dei 246 V AprioI 161k 100V102 10) 104 102 102 i02 102 Boston & Maine 10( 181 152 Marl- i 1 04 Apr If 160 Dec 180 V AprICO 100 *100 162 V *100 102s Do pref 10( 3l IOO Apr 1 10."* Jau : 104 Oct
'99 V T)e<

175 V May
* 300 Last Salt 297 Apr ’07 Boston & ProvidencelOl 297 Aprl 301 Feb2523% 23% 23 V 23 V 24 V 24V 25 25 25 ‘25 V ■ Boston*:Wor Elec Co.... 1,00( 23 Marl: 28V Jan 2 25 Jail 39 v Apr
* ,2 * 72 r 72 71 71 • 72 Do pref 0 71 Aprl' 80 Jan 23 72 V Jan 90 Apr147 147 145 147 Chic .Til lie Ry^: TT S VI 0( 52 145 .Aprl> IOO Jan 17 150 Oct11 3 112 114 114 Do nref . 10( 2* 110 Apr 1- 120 Jan 2 117 V J’ly 127 J;inLast Sale LSH Feb’07 Con & Mont Class 4..10( 188 Feb L L88 Feb 13 1 87V No\Last Sale 156 Mar’07 150 Marl 150 Marll 158 (letj Last Sale 200 Apr’07 Connecticut, River 1()( 200 Mar2fc*280 Jan 8 29.X A pr
* 131 1* 3 3o 130 130 130 130V 13 L 131 % [Fitchburg pref 10( 138 128 Apr ' 135" Jan 9 132 Oct 145 Jan*1* it 110 } KI9 i<(9 no no 110 V no v •109 llo ]Ga Ry & Electric 10< 9.8 107 Feb 8 114 Mar .’2 95 dan 107 Apr-80 87 ! *>0 87 *86 87 -L a si Sale SS Mar’07 Do pref . 1(H 87 - Feb 1! 88 Mar 7 S9 Dec 95 Jan1

Last Sale 197 V Feb’07 • Maine Central 10* . ... 197 V Feb If 198 Jan 11 197 Mai 200 DecIs Is ! 17 17 17 17 *10 17 17 17 Mass Electric Cos.... 100 210 14 V Mar22 2oVJan 9 17 Jau 23 J’ne59% 00 ! 5.» V 59 V 69 V 59 V * 59 V • 59V Do pref 100 145 55 Marjt 7 L V Jan 9 59 V Jan 75 J’ne*3-Si 23\ ; *21 ‘v 22 V *22V 23V Last So l< 19\ Mar’07 [Mexican Central 100 . I 19V Mar V 25V Jau 2 21% Aiip 28 l4 Lee174 V 175 174V 175 174V 174 V 175 175 175 i n IN V .V 11 & Hart.... 100 173 Mar2' 1190*.,Jan 2 190 J ’ 1 v 207 *4 Jan...... ......
1

...... ...... Last sa lf Z5.VV Jan’07 i Northern N H 100 159 V Jan 2'_ TOO Jan * 155 Sep 103 Feb
♦ J 225 2*25 1 Norwich Ar. Wor pref Dili •» :,;25 M;irl9lv->t; Kel» v •>2X .] ’ | v* 195 j 195 195 195 195 195 l :>-> 195 195 J |<11*1 Colony 100 20 1 94 V Ajif -J 200*4 Jan < 119.8 Dec 210 Jau52 Jan’07

56 Jan ’07 1 50 j:tn40 40 i Rutland pref 100 20 | 4<) M at' i i* 90 * 90 4r 90 Last Sa le 90 Mar’07 1
| 90 Marl? ] 94 Jan 21 M'j Oct

* 95 * 95 95 95 * 95 95 95 Do nref ioo 10 i 95 Apr 103 Jill) 7 1 95 Jan IlKS Feb135"* 135% 132 V135 V 134 135 V 135 137 134V 130 | Union Pacific 100 2,01 7 124 Mari' iLSi'-Jan 7 1 39'V Mu\ 195 sep*h7 Si 88 k ! * 87 V 88V *87V 88 *4 Last sa le 8? V Apr’07 Do pref 10*) . . . . - 84% Apr 1 93 J;i u 15 I 91 Mu> 99 *4 JanLa st s a le 170 Mar’0 7 Vermont Ar. Mass ioo 1170 .Sop•90 91 1 +90 90 89 V 89 V 89 89 88 Sh w West End St 5o 231 88 Apr Lsi 95 Jan 25 1 92 D.-c Dil Jan105 Si 105 S. *105 10G 105V 105V • lo.; 100 100 Do pref 5*) V 105 V Apr 2 i i 10 M ar 4 If 1)7 Sep 110 V Apr...... ...... ...... ...... 6 a st Sale / 7% Aiar’07 Wisoonsiu Ceutra 1... 100 17% Marl3 1 7% Marl3 j 25 % Mu\ 2, % GetLast Sale 60 Oct ’05 Do pref lop jLast Sale 117 Jan’07 WoicNash.fc: RupIi Its, 1 i 7 J a n 1 5 j 150 Feb 1 5(1 l.i l.'.-li
dliHcellaneoiiMLast Sale 21 Apr’07 Ainer Agncnl Chcm ioo 20 Mar2> *’0 J.i n s | 21 .J ‘ 1 v88 88 •

88 * 38 '4b 84 -M;ir27 j 95 Feb 7 90 Dec8 8 S *3 S rt 8*4 8 8 7 V 8 Ainer Pueu Serv 50 1,345 Ok.Mar 14 | 14vJan 8 ! 10V Dec 29 51 arIS 1,3 17V 18 18 18 18 18 18 18 Do pref 50 223 10 Mar 27 ! 33 Jan 8 I 20 Aug 40 Apr124 4 124 k 122V 123 V 12 3 122 V 123 121V 123 123 V AmerSuirar Kelin... loo 1,508 1 l«»V Miir27» 137 V Feb 1 1 12S Mh\ 15(5% Jau125 120 *125 127 127 127 125 125 124 V 125 Do pref 100 17U 120 .Marl* 5 131 '4 Jan 11 130 Dec 141 Jan122:,4 123 122 V 123 V 122 V 123 V 123 123*4 123 123 V Ainer Telep it Teieg. 100 1,015 115 V 51 ar2*' 134 V Jan 21 [128 .J'ly 144%Jan*29 Si 30 29 V 30 V 30 30 •29 V 30 •29 V 30 Ainer Woolen 100 14.3 25 Marl 5 30VJau 7j 28 Nov 47% J;iu90V 97 90 V 90V 90 V 9/ 90 V 97 90V 97 V Do pref 100 4 04 X.*3 *4 Mar29 102VJan TOOV Dec llo’i Feb*3*4 3% *3 V 3 V *3 V 3 V Last Sa le 3 V Apr’07 Boston Land lo ...... 3 Mar 28 4 a it ii 13 1 3 *4 Jan 4 V J’ne107 107 *107 1OS *107 108 *107 108 *10? tos Cumberl Telep it Tel 10*' 5 107 Mar_*2 115 Jau i 0] 115 J’ly I 18V Mar. Last Sale lo Apr’07 Dominion Iron <& St . 10 ■, MariO 25 Feu 19- 7 Si 8 V * 7 *4 8 V -7V 8 Si L a st Sale s>4 Apr’o? East Boston Land 7 Mar i 9*4 .Jail 3! 1 5% Jan It* -Vug200 Si 201 *201 202 201 201 203 205 •205 Edison Elec Ilium...10o 127 200 Aprl 2 23o Jan i j :225 Dec 250 Jau...... ...... 147 147 V 147 V 145 V 147V 14 7 *4 145V 117 General Electric loo 1 Dl 139% ,«i.u 25 i62 Jiin 2 <| ■ 15 7 Dec 184 Get0 1% 02 oo Si o i v 01 oi v 01 01 V 01 01 Mass’cimsettsGasCoslOO 1,900 lH Mar'Jo 00% J.-in i. i j 44 Mia 04V J’ne85 V 85 k S 5 V S 5 V 85 V 85V 85V 85 V 85 V 85 V Do pref loo 1,0)2 80 .Mario so Jail 15 ! 84 V 1 >ee 90 Sep...... •204V208 *200 20') 211 215 215 Mergenthaler Lino.. 100 Lm 199 Jiin 2 215 Mar- i 190 .Mil! 2lo l )<-o
* 2 2 S, *2 V 2 V *2 V 2 V • 2 2 V 3 V 2 V Mexican Telephone., lo *j r> ■-'V Apr it* 4V Jiin )", i 3 Jan 5V Sep

* 55 * 55 * 5;> Last Sale 51 Mar’07 N E Cotton Yarn ....Hit) ...... 5 1 Mari 2 5.8 Feb 1 27 M;n • it) Nov
* 83 88 88 88 88 * 88 * 88 Do pret 100 108 7 Jan.'iu 90 Jill) l..!i 80 .Mai 90*4 Nov119 V 119*4 119 V 120 120 120 120 120 xllSV 118V N E Telephone 100 J V 111 .MiiriT lit; Jan ;; 120 Dec ; ■* l v Apr170 170 109 V 170 170 171 108 V 17 L 103 109 Pullman Co 100 2U4 150 .\lai 1511,82 Jan 7:>180 Dec it;- v .Nov*9*0 10 *9 Si 19 *9 V 10 10 10 *9 V 9V Reece Button-Hole., lo 10 g9 V Apr 6 1 i .1 all 1 *• 9 V Jail II Dec•105 100 105V 190 105 100 105 100V 100' 100 >• Swift & Co lOo 211 .ci04 Mar 15 113 Jiin ,T| 10IV J Tie lio sep21V 21 Si *21 22 *21 22 *21 22 •21 22 H Torrington Class A.. 26 40 21 V Jan 25 22 V Jan l _ 22 a 1 )ec 23 Feu*25 25 k *25 25 V ‘Jo 25 •25 25 V *25 20 V to Do pref 25 1 V 25 Apr 10 20V Fob 15 25 .J’ly 27 V Nov'2*4 2*4 *2 V 3 2% 2% 2% -V •2 V 3 M Union Cop L’d it Mg. 25 4u 2% Apr 1! 0% Jau 24! 2 Jin •) V I <ec111^112 111 V112 iliv 11IV 111 V112 11*2 112 United Fruit, loo 1,077 10..v Marl 1 112 v Apr 101 103 V -Mas 1 13V May05 08 05 00 bo 05V 05 65 04 04 w UnShoe MachCorp. 25 3,994 57 Marla 09 Jiin 2 XGU *v Dec sti-M Feb38 28 28 28 2 l V 27 V 27V 28 •27 V 27V Do pref 25 307 2o V Mill-2- 29 Jan 1 28 % Dei 32% J’ly36 V 38 35 V 30 V 30 37V 37 37 V 30 V 87 *-< U S Steel Corp 100 8,248 31V Mar25 5o% Jan 7 32 *i J’ly 50 *» (let99*4 99% 99-4 99 V 99 V 99V 101 101 100% 100 Si % Do pret loo 1,293 92‘4 Mari- Lo7VJau 7 99 J’ne 113 % FebLast Sale 50 Dec’00 West End Land 25 •40 Jan •?5 Sep
* 0 Si *GV 7 7 *4

West Telep Teleg loo .Uv> 5 Maria 9 Jan ii*70 75 *79 • 75 70 V 70 V *70 75 •70 75 Do pref .”.100 lo 70 Mar2l 82 Jan 17 79 Xuv 98 V JailLast Sale 74 V Mar’07 Westing El & M tii 5(i 7,s v Jan IsLast Sale SO Feb’07 Do pref 5o 80 Feb 2c 75 Nov 98 JailMinina*3 33* *3 Si .... *3 V 3%
. *3 V 3V 3% 3% Adventure Con 25 125 3 V Mari.'. 0 V Lei) 20 4 V 1 )ec 8 V Oct*51 55 5 (\ (> 50 51 •51 *51 ]91 93V 89 V 92V 91 V 93 V 92*8 94V 92 V 93 V Amalgamated (JopperlOO 45.384 79 Mar20 121 Jau 5 92 V J fy 118 Feb38 V 38 Si 38 38 37 38V 40 38 V 38 V Am Zino Lead A Sin. 25 830 33 V Mari 5 53 Jail 22 8% Aug || 4 5 Decoo V oo v Anaconda 25 510 59 Mar25 75 Feb In 57 V \1 aj0 *4 0 *4 0 V o v 0 0 0 6% 0 0 Arcadian 25 1,250 0 Marl 4 15% J an 10 2% J’ly 15% Nov

* 1 *... . 1 J4 V • 1 *v 1 Arnold 25 300 V a pr 11>•12 Si 13*4 A 2 Si 12 V 12 V 13 13 13 V *12 V 13 V Atlantic ” 25 675 1? V Apr 15 22 Feb2& 10V May 28*4 .JanlO 10 10 10 v lo 10*4 loV 10V 10V 10V Balaklala temp certfs ... 2,007 9V Apr 12 12 V Apr 417 17 17 17 17 17 V 17V 17V 17 V 17 V Bingham Coil M iua s 50 Su5 14 V Mar 20 37 Jail 14 25 J'ly 49 % Fet>
• -00 * • i;; i * •00 La 81 Sale •60 Apr “7 Bonanza (Dev Co) 1 o •OO Man 9 • 4 •'> tty24*4 25% 25 V 25 V 24 Si 24V 25 25 V 25V 27% BostonConCifcG(rcts) J21 3,810 _0 V Mar20 33%Jan 5 20% Mai 35 % Oct25 Si 25V 24 V 25V 24V 25V 25 V 25 V 2;>% 20*4 Butte Coalition 15 7.122 20 V MariO 3y % J an 7 25 J’ly 42 Get151 152 153 155 155 155 157 157 157 157 Caiumet <fc Ariz lo 1.330 148 Maria 19S Feb 8 1**7 J’ly 184 Deo805 820 800 820 805 820 825 825 830 835 Calumet <fc liecla.... 25 232 800 Apr 15 1000 Feb 16 075 May 900 Dec29 29 27 V 28 28 30 30V 30V * 30 Centennial 25 090 27 V Apr 15 47 rebl** 17 V J'ly 40 % Dec*•35 -38 *‘37 *38 *•37 J8 *38 *38 •37 *38 Cons Mercur Gold... 5 80 u •36 Maria •5i Jail 19 '35 Dei •70 Jan78V 79 S, 77V 79V 78 V yl 1. 79V 80V 79V 80% Copper Range Con (Jo 100 7,332 72 MariO 105 Jan 14 00v Fly 80 V Jau16 10 15V 10 10 10 10 V 16V *16V 17 Daiy - West 20 2G3 1 4 VMarla 2b V Jau 23 14 Mai 2 1 V N o vLast Sale 66 Mar’()7 Dominion Coal too 7b V ',;,r 2llOSi Feb’07 Do pref loo 109% Fel) 12 2 -IV 2 2 •j *2 2% *2 2% Elm River 12 100 2 “Mar 15 4% Jail lu IV J’ly 3 V 1 let;16% 16% 10 10l4 10 v 16V 17— 17 - 17 17 Franklin 25 735 10 Apr 15 29*4 Mar 1 14 V May 2o V Sep
* 130 129 V 130 130 132 133 133 131 131 Granby Consolidated.]00 810 128 Mar2 5 151 Feb 8 L31 Dec 140 Dec15V 10 15V 15V 15na 10 10 10 V 15 V 16V Greene-Cananea tviu ctfs 7,790 15 V Apr 15 17% Apr 8Last Sale 21 m Apr’07 Greene ( ’nnsnlid.it<>n yp 90% Mar >63 V Guanajuato Consol 5 10 3V A pr 1 0 5 % Jan | i

JJtJU
._17V 18 17 17V 17V 17 V 18V 18V 18 18 Isle Royale(Copper). 25 1,505 13% MariO 3U V Jail 14 15 V J’ly 29% Ja#15 V 15 Si 15V 10 lu v 10 10v 10V l oV 10 V La Salle Copper 25 97b 14V Marl4 30 Feb 8*5 5 k 5 6 V "5 V 0 6 G 014 7 Muss Consol 26 810 5 Apr 11 9 V Jan 1(1 6 V J ’ly 12 % Jail* Si V * V *80 * V •80 * V -70 V V Maytlower 25 10 •50 Apr 5 IV Jau 24 40 J ’lit 1V Jim12V 12V 12 V 12 V 12 V 1*2 V 12 V 12 V 12 V 12% Mexico Cons M & S...10 1,220 11V Mari7 15 *4 Jan 24 13 Nov 14% Dec14 14 *14 14V 14V 14V 14 14 14 15 V Michigan 25 1,33** 13 Mar20 24 V Jan 15 10V J’ne 22 v Dec75V 77 75- 70 V 70 V 70 V 78 78 7 7V 78 Mohawk 25 787 08 Mario 90 v J an 14 54 V Mar bo Deo*2 V 2 V *2 V 2V *2 V 2 V 2V 2V 2V' 2 V Montana Coal & Coke 26 5UU IV Jan 18 2V Apr 5 1% Dec 7 V Feb14 Si 14V *13% 14 V •13V 14 * 14 14 14 Nevada Consolidated 6 20 13 ^ M ari i 2o V Jan lu 11 Jau 23% Oct8oV 87 V 85 80V 83 80 V 80 V 88 80 86 V North Butte 15 15,586 72 Mm26 120 Jan 6 74V Mar 117 V Oct

* 1 is. IV IV *1 IV * l IV 1 1 Old Colony 25 121 L Mar 14 2 V 1 an 4 •70 J’ly 2 % Dec50 V 51V 51V 5 2 Si 62 53V 63 63V 62 V 53 Old Dominion 25 Of .y o 30 Mill 20 03 Feb.14 33 -J’ly GOV Oct133 135 132 132 *135 140 133 133 138 138 Osceola 25 721 115 MariO 181 Feb 21 93 Mill20V 20V 21 21 21 21 21 21 •20 V 2 1 Parrott(Silv <fc Cupp) lo 245 19V MariO 35 Jan 14 -2V J’ly 48 Jan
* 1 V 2 •IV 2 1 V 1 V * 1V 2 •IV IV Phoenix Consol 25 50 1 Jan 5 f3 J.iu 21 •GO Mum 2% Dec•115 110 115 115 117 118 1)8 118V 118 118V Quincy 25 070 108 Mar25 148 Feb ti 80 J’ly 114 Jan
• 5 V 0 5 V o V *5V 0 *5V 5 V 5 V 5 V Rhode Island 25 7b 5 V Apr 12 t 12 *4 Jau 15 3% J’ly 9 V Dec•3 3 V 3 3 3 V 3 V 3 V 3 V *3 V 3*, Santa Fe(Gold <fc Cop) 1 o 290 3 Mar27 7VJau 8 1 % Jly 5% Nov3 17V 17 Si 10V 17V 17 17 V 17V 17V 17V 17V Shannon lo 4,360 14V MariO 24% Jan 17 5 *4 Jan 18% Nov•105 108 *100 108 100 loo 107 107 *107 lit) Tamarack 25 2u 100 MariO 17o Jiin 11 90 J’ue 122 Jan...... ...... Last sale 39 V Mar’07 Fenuessee 25 59 V Mar29 55 V Jan 8 40 Ala) 52 J an20 20 V 20 29 V 20 ^2 20 V 20 V 20V 20V 20V Trinity 26 1,8‘Jo 14% MariO 4 2 % J an 24 7V J’ni 2b V Dec62V 62V 02 02 V £60 Oo *4 00 V 00 h, United Copper loo 3,000 53 MariO 77% Mar 7 5 7 '4 M ay 78 Feb>..... ...... ...... Last Sale SO Apr’07 Do pret.. 100 07 Marla 80 Apr 3 88 Jan 111 Feblo lo 10 10 10 1 0 *8 10 V 10% 10 10 V Unit States Coal itoil 25 1,025 9 V Marla 13% Jan 22 9 % Sep 14% Mar63 54 62 62 63 V 54 64V 64 V 63 V 63 V U S Smelt Ref.it Min. 50 1.115 50 Mar 14 70 Jiin 2 51 Mar: 00 Jan43V 44 4 3 43 V 43 V 43 V 43 V 43V 44 44 Do pret 50 1,135 41% Marla 49 Jan? 43 Mac 47 % sep
60 UoV OO 01 Oo V 61V 01 62 V 60V 61V Utah Con (Gold) 6 4,230 51 Marl 4 79 Jan 14 5« *4 J’n0 69V Jan7 Si 7 Si 7 V 7 V 7% 7 V •7 V 7V 7 V 7V Victoria 25 440 0 Marla 11% Feb 27 5% Non 9 % Mar*8 8 V 8 8 8 8 •8 8 V *8 8 Si Winona 25 320 7 V -Mar 14 14 Jan 23 4 J’ly 13V Oct155 155- { 150 160 150 150 150 155 155 160 Wolverine 25 412 150 Apr 15 198 Feb 11 131 Jarf 190 Dec
• 1V i«y -IV IV •IV IV Last sale IV Apr’07 Wyandot 25 ...... l V Mari? 3% Jan 22 •70 J’ly 2V Deo• Before pay’t of frssoca’ts called in 1907. * Bid audasked prices; no sale.* m uie on uin day. JTTmvMocio f Ass’l pud. t Ex-rigncs. a Ex-div. & rights
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BOSTON STOCK EXCH’GE
W**K KKDtNG APRIL 19

3

<« -

leph
Am Telep A Tel coll tr 48.1929
AmWnt Paper 1st s 15s g 1919
A tell A Nebraska 1st 7s.'. 1908
Atch Tod A 8 Fe gen g 4s.. 1995
Adjustment g 4s Jly 1995

Boston Elect Light 1st 68.1908
Consol 5s 1924

Boston A Lowell 4s 1907
4s. 1916

Boston A Maine 4 %s 1944
Boeton Terminal 1st 3%s.1947
Bur A Mo Riv ex 6s 1918
Non-exempt 6s 1918
Sinking fund 4s 1910

Butte A Boston 1st 6s. ...1917
Cedar Rap A Mo R 1st 7s. 1916
2d 7s 1909

Cent Vermt 1st g4s..May 1920
C B A Q Iowa Div 1st 5s. 1919
Iowa l)iv 1st 4s 1919
Debenture os 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B A 8 W s t 4s 1921
Illinois Div 3 ‘as 1949
Joint bonds See Gt Northern

Chic Jc Ry A St,k Yds as .1915
Coll trust relundmg g 481940

Cli Mil A St P Dub D 6s.. 1920
Oh M A St P Wis V div 6sl920
Chic A No Mich 1st gti 5s. 1931
Ghic A W Mich gen 5s 1921
Coucord A Mont cons 4s.. 1920
Conn A Pass R 1st g 4s... 1943
Current River 1st 5s 1927
DetGrRapA W 1st 4s... 1946
Dominion Coal 1st s 1 6s.. 1940
Fitchburg 5s 1905
4s 1915

__ 192?
Fremt Elk A Jlo V 1st 6s..1933
Unstamped 1st tis 1933

Gt Nor C B A Q coll tr 4s 1921
Registered 4s 1921

J-J
J-J
J-J
M-S
A-O
Nov
M-S
M-S
J-D
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-I)
Q-K
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
V-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J-J
%-J

Prw
Thursday
April jS

Bia A»k
98 Sale
84% Sale

98^ 99
yi

Week's
Mange or
Last Male

105

'of

86

105 106
98% 99%

101

97%
101

98

93 % 93'4
92 %

Loto High
97°s 98
84% 8434

TI82 U82
104 Mar’06
1198% 1J987b
90 7e 907e

110 Feb’04
104% Apr’OO
101 Sep’06
114 Mar’06
112 4 Jan ’03
H>7% Jan’o7
102 Sep ’05
99% Oct ’06
100 J’ne’01
123*4 Nov’06
111*8 J’ly ’05
88 88
109 May’05
100*2 Feb *0.7
102 *2 J’ly '06
98 % Apr ’07
10276 J’ne’06
98*4 Dec ’06
90% Mar’07

No
60
16
1

*

5
1

101
95
122
126
100
101
99
112*4
104
89
100
98
103 *8
100*-.
134%
140
92*s
92 *2

101
Feb’07
Apr’06
Feb’05
Feb’07

101
Mar’07
Jan ’03
Nov’06
Mar’07
Jan ’(>7
Apr *07
Apr’05
Oct ’06
Nov’06
Apr’05

92 >

Apr ’07

Low High
96*4 98*4
82% 90*4

|U82 U82
984Ti6i%
90% 92

Mange
Since

January 1

107 *s 107 *8

83 90

100*2 ibb%
98 99%

90*8 1>I*2
100 102*2
94*2 95

100 100
100*2 103
99 99

89 90
100 100
98 98

58*4 97*4
92*2 96

BONDS
BOSTON STOCK EXCH’GE | C£

Week Ending April 19

Illinois Steel deben 5s 1910 J.J
Non-convertdeben 5s... 1913 A-O

la Falls A Sioux C'lst 7s.. 1917 A-O
KanCClin A Sprlst 6s. ..1925 A-O
Kan C Ft S A Gull 1st 7s.. 1908 J -D
Kan C Ft Scott A M 6s 1928 M-N
Kan C M A B gen 4s 1934 M-S
Assented income as 1934 M-S

Kau C A M RyA Br 1st 5sl929 A-O
Kail C St Jo A C B 1st 7s.. 1907 J-J
Maine Cent cons 1st 7s...1912 A-O
Cons 1st 4s 1912 A-O

Maro Hough A Out 1st 6s.1925 A-O
Mexican Central cous.4s.,191] J-J
1st cons mo 3s Jan 1939 J’ly
2d cons inc 3s Jan 1939 J’ly

Mich Teleplst 5s 1917 J- J
Minne Gen Elec con g 5s 1929 J-J
New Eng Cot Yarn 5s 1929 F-A
New Eng Teleph 6s 1907 A-O
6s 1908 A-O
5s * 1915 A^O

New England eons g 5s... 1945 J - J
Boston Term 1st 4s 1939 A-O

Old Colony gold 4s 1924! F-A
Oreg Ry A Nav con g 4s.. 19 16: J -1 >
Oreg Sli lane 1st g 6s 1922 F-A
Repub Valley 1st s f 6s... 1919 J - J

Price
_ v, Thursday
^8.; April is

Week's
Mange or
Last sale

! Rid Ask

Rutland 1st con gen 4 *2.3.1941
Rutland-Canadian 1st 4s 1949

Savannah Elec 1st cons 5s.1952
Seattle Elec 1st g 5s 1930
l'erro Haute Elec g 5s 1929
Farrington 1st g 5s 1918
Union Pac RR A 1 gr g 4s. 1947
1st lien couv 4s 1911

Umted Fruit conv gen 5s. 1911
U S Steel Corp 10-60 yr as. 1963
West End Street Ry4s 1915
Gold 4*23 1914

J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S

Gold debenture 4s H910;M-N
Gold 4s 1917

Western Teleph A Tel 5s. 1932
Wisconsin Cent 1st gen 4s 1949
Wisconsin Valley 1st 7s..1909

F-A
J-J
J-J
J-J

99

...... 98

i 17*
92
101

82 S3

97

Low
100%
98
122*4
9 8
102*2
116 4
9 4 %
92
100
100*4
113%
101*4
118
84%
21 > *2
17%

High
Oct ’06
Apr’07
Nov’06
.Jau ’07
Nov’06
Apr’07
Dec *06
Mar’07
Apr’oT
Sep ’06
Nov’06
Sep ’of
May’04
Feb’07
Dot *06
Aug’05

102 *2 Aug’04
96 4 97
99 4 Jan ’07
100 Mar’07
100% Jail ’07

103

195

111

*9*8

9S
9,8
921

101 4
t!02%

103
1107*2
102
98 %
101 *2
102
99 4

; 00%
\la0*8
1 1 1
,,9 '’4
100 4
102
102%
100 4
92 4

1194 4
109%

4 112
’*

ibb*

loo
LUO

Sep ’06
Jail ’05
Mar’06
Jan '07
Nov’05
Alai’02
Miiy’OO
101 4

Dec ’<)."
Nov’06
Feb *07
Apr ’06
112

Apr’i»7
Jan ’07
Jan ’(-7
Jan 06
Jan *o 1

92 4
Sep ’05
Aug’05

.Vo

Mange
since

Jemuarv 1

Low High

98 100%

*9*8 98%

11*4 * *12*6**
92
100

92
101

84 s5 4

9^4 100%
99 4 99%
99 4 100
lOO‘slOO‘8

3;.

103 103

101 4 U'5

100Vi 102

1*0*7** 112*
94 1,99*4
100 4 100 4
102 102

100 4 100 4
914 99

NoTti—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 1i Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record. Daily, Weekly. Yearly
Share Prices--Not Per Centum Prices ACTIVE STOCKS

(Tor Bonds and Inactive
Stocks see below)

sales
of tin
Week
Shares

Mange for Year
190?

Mange for Previous
l ear (1(406 >

Saturday
^April lii

Monday
April 1.1

1 uesdav
April 16

Wednesda u

April 17
Thursday
April IS

J'ridag
April 19 Lowest. Highest l.o/rest High e,st

. Baltimore
•

...... *30 35 Con. Gas El. L. A Pow.100 334 3an 15 35 .Jan 9 35 % Dee 41 J’ne
80% 80% 82 82 *80 81 Do pret 100 69 8 >4 Apr 1 81) ~ Uct 90 J 'ne
89*4 90 89 89*4 * 90 89 4 89 4 89 4 894 89 4 89 4 Northern Central 60 331 86 "Mur 1 4 97 Jly l { \ ^ Dec

O 20 * 19 *17 19 seaboard (now) 100 J 9 4 Feb . 5 23%Jan 7 22 Dec an
...... ...... . .... ...... , ..... ...... . ..... *33 37 Do 2d pref 100 35 Mario 48 Jail 7 48 1 »•** 62 4 Jau
13 13 13 13 *12% 13*4 * 1 O *12% 13 * 12 % 13 % United Ry A Electric.. 60 700 10 4 Mar 12 14 Apr 10 15 Dec 19 Jau

Philadelphia
*494 50 49% 50 *49% 50 49% 49% *49% 50 60 50 American Railways.... 50 92 48% Apr 1 51 Jan 2 50 fj Sep 5 4 Jan
36 4 37 35 4 36 % 35% 36 36»8 36 4 36*8 36 4 37% 384 Cambria Steel 50 4;43' 32% Marti 47 4 Jan 24 30% Jan 39% Nov
lw 10 10 10*8 ’.0 10% 10 10 * 10 10% 10% 10% Eleetno Co of America 10 1,208 8% Marjl 11% Jan l-i J L 51a 12% N uv
*5 *5 *5 • '» *5 6 Gen Asphalt tr ctls 100 5 Apr l s Jan 25 14 J an
*26 *26 . *26 *26 *26 . *25 28 Do pref rr ctfs 100 20 .Mar 15 36 .lull'.’:'' 31 lH‘i 48 J a n
*12 12*-. 12 12*8 12 12 12 12 12 12 •12 12 4 Lake Superior Corp 100

r* -y - i 8 4 Mar25 1 6 J an 8 14 4 Xo\ 23% Jan
85 4 86 84 86 •84 86 85 85 85 85 85 85 Lemgh C A Nav tr ctfs. 51' 746; 78 .Mar 14 103 Jail 7 loo Dee , 18 J an
63 4 63*-. 62% 63 62 4 63 62 4 63 4 62 4 64 63 4 04 4 iadiigh Valley 50 3.748, 67 Mar. 4 7a % Jail 5 65 .Mu' 86 J’ne

1 % 1*8 lai« •1% 1% Marsden Co 100 1710 Del Jan
62% 62*-. 614 02% 61 4 02 62 62 4 61% 62 *8 02*10 62% Pennsylvania RR 50 3,304 58 4 Mar25 70*ilc.Jan 8 61% J ly • 3'1 m Jan
44% 44% *44 45 * 44 *4 45 *44*4 45 *44 4 45 44 41 Plnladelp’aCo(Pittsb). 50 80 42 4 Apr 2 4 8' ., Jan 4 47 Aju <5 1 Mar
8% 8% 8*4 8*-, *>%« 8% 8 4 8 4 8% 8% 8l%e Philadelphia Electric*. 25 4,509 7 4 Mar l l 9 Apr 4 6 % Dec 93 iii Oct

17 17% 7 i > % 17% 17*4 18 17*4 17% 77*4 18 17 4 18% Phila Rapid Transitc.. 50 l r?, 1 i 15 % Mar2*7 ,24 Jail 22 cl 9% Dec 734 % Jan
51% 53*16 51*16 53 % 5-rim 53* 16 52 403llia o2%»5 53% 53 % 5..%e Reading 50 64,123 45% Mar25 69%Jan 7 56% Mic 83 Jan
*42 4 43 *4- . *42 43 *42 4o 434 43 4 *42 43 Do 1st pref 50 39 43 Marl 9 45%.Jan 14 43% Api Jan
*42 43 *42 43 * 4 1 % 424 *414 42 4 42 42 *41% 42 4 Do 2d pief 50 300 42 Mar15 47 Jan 14 44 % .'la 51 J an
57 57% 56 4 .76 % 56% 5 7 % 57% 58 58 68 59 59 Union Tracton 50 1,601 63 MarU 60% Jan 22 58% lie* 65 Aug
88% 91 85 88% 88 89 89% 90% 90 93% 90 4 92 % United Gas Irupt 50 47,732 80 4 Marl4 96%Jan 5 1i8l 4 Mai .01 Feb
*27 4 *27% . •274 *274 *274- *2 7 30 Welsbaeli Co 100 25 % Feb 11 30 Feb 18 25 Dec 32 Mar

PHILADELPHIA Bid Ask

Inactive Slocks
Allegheny Val pref....50
American Cement 50
Amer Gas of N J loo

*42**
Bell Telephone. 50i 52
Cambria Iron 50 47%
Central Coal A Coke. 100
ConsolTracof NJ...100
Diamond State Steel.. 10
Preferred 10

Easton Con Electric 6.50
Elec Storage Batt....l00
Preferred 100

FtWayne AW V 100

72 %

*64* 5*5“

Germantown Pass 50
Indianapolis St 100
Indiana'U nion Tr 100
Insurance Co of N A.. 10
Inter Sm PowA Cheru.50
Keystone Telephone ..50
Preferred 50

‘*22%
8

KeystoneWatchCase.100
Lit Brothers 10 16%

2%
90

Little Schuylkill 50
Minehill A Schuyl H..50
N Haven Iron A Steel.5
Northern Central 50
North Pennsylvania..50
Pennsylvania Salt 50

57%

89

101%
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref...50
Phil GermanA Norris.50
Phila Traction 50
Railways General 10

102
44 % 45 %

*93“% 94

Susqueh Iron A Steel..5
Tidewater Steel 10
Preferred 10 •>

Tonopah Mining of Nevl
Union Tr of Ind. 100

18 18%

United N J RR A C.. 100
Unit Trao Pitts pref..50
Warwick IronA Steel. 10
West Jersey A SeaSh.50
Westmoreland coal....60
Wilkes Gas A Elec..100

8 8%

61 52

PHILADELPHIA Bid j! S tc

Bonds
A1 Val E ext 7s 1910 A-O
AltALVElec 4 %s’33.F-A
AmRyscouvSs 1911.J-l>
Atl City 1st 5s g’19.M-N
Balls Ter 1st 5s 1926.J - D
BergAEBrw lst6s’2l J-J
Betlile Steel 6s 1998.<^-F
ChocA Mo 1st 5s 1949 J -J
Ch Ok A G gen 5s ’19 J -J
Col St Ry 1st con 5s 1932
Con Trac ofNJ 1st 5s.’33
EA A 1st M 5s 1920 M-N
Elec A Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 5s 1928
H A B Top con 5s ’25 A-O
Indianapolis Ry 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4%s ’14.Q-J
RRs 4s g 1914.Q-F
Gen M 4%s g.l924.(J-F

Leh V C 1st 5s g ’33..J-J
Leh V ext 4s 1st 1948.J-D
2d 7s 1910 M-S

107

ioi*'
"9*8**

103
118% iYiT*
104% 105

105%

94
106%

94%

83%
63
162%

110

1*0*7%

84 %
63%

i*08*‘
110%

Consol 6s 1923 J-D
Annuity 6s J-D
Gen cons 4s 2003.M-N

Leli V Tran con 4s ’33J-I)
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY PhA No 1st 4s ’39 J-J
Income 4s 1939...M-N

NoOhioTrac con5 s’ 19.J -J
Penn gen 6s r 1910..Var
Consol 5s r 1919...Var

Penn A Md Steel con 6s.
Pa A NY Can 5s ’39.A-O
Con 4s 1939 A-O

Penu Steel 1st 5s ’17 M-N
People’s Tr tr certs 4s ’43
P Co IstA col tr 5s’49 M-S
ConA col tr 6s 1951M-N

Phil Elec gold trust ctfs.
Trust certifs 4s

148
98
67

150

68

1*05

101%

98 98%

101%
99 %
69

120

102
99%
69 %

P A E gen M 5 g ’20.A-O
Gen M 4sgl920..AAO

PHILADELPHIA

Ph A Read 2d 5s ’33. A-O
Con M 7s 1911 J-D
Con M 6s g 1911....J-D
Ex Imp M 4s g ’47.A-O
Terminal 5s g 1941.Q-F

P W A B col tr 4s ’21. J-J
Portland Ry 1st 5s 1930.
Roch RyA Leon 5s’54J-J
U Trac Ind gen 5s’19.J-J
Un Rys Tr ctfs 4s’49JAJ
United Rys Inv 1st coll tr
sf 5s 1926 M-N

U Trac Pit gen 5s ’97 J-J
Weisbach s f 5s 1930.J-D
Wlks-BGAE cou58’55J-J

BALTIMORE
Inactive Stocks

Ala Cons CoalA Iron. 100
Pref 100

Atlanta A Charlotte.. 100
Atlan Coast Line RR. 100
Atlan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp. ..60
Preferred 50

Georgia Sou A Fla...100
1st pref 100
2d pref 100

G-B-S Brewing 100
Bonds

Anacostia A Pot 5s
Atl A Ch 1st 7...1907 J-J
Atlan C L RR4sl952M-S
Atl Coast LfCt)ctfs 5s J-D
Ctfs of inaebt 4s....J-J
5-20 yr 4s 1925 J-J

BaltCPass 1st5s’ll M-N
Balt Fundg 58.1916 M-N
Exchange 3 4a 1930 J-J

BaltA P l8t6sml’ll A-O
Balt Trac 1st 5s..’29 M-N
No Balt Div 5s 1942 J-D

Cent’l Ry conosl932 M-N
Ext A Imp 5s.1932 M-S

CliasCityRy 1st 5s’23 J-J

Bid 1 Ask |
111 111 %
106% 108
101
119

100%

99 ‘C •••••;

96%
83

83% 84
111 Li2

i*o*6”

87 88%
180
101% 104
260 270
87% 92
11% 12%
30 31
30
94 97
75 78
6% 6%

100% 101%

94% 95
105 108
84 87
84 87

103 104
110 111
101 102

110 111
111 L13
107 109
106 109
100

BALTIMORE

Clias Ry G A El 5s ’99 M S
(Jliurl OA A ext 5s.'09 J-J
2d 7s 1910 A-O

City A Sub 1st 5s. .’22 J-D
City A Sub( Wa8)lsl5s’4b#
Coal A I Ry 1st 5s ’20F-A
Col AGrnv Ist6s.l916J-J
Consol Gas 6s... 1910 J-D
5s 1939 J-D

GaA Ala lstcon 5s ’45J-J)
UaCar AN lstSsg’29 J-J>
GeorgiaP 1st6s...’22 J-J
GaSoA Fla 1st 5s 1945J-J
U-B-SBrew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s ’28A-(J
ljakoR El 1st gu5s’42M-s'
Memphis St 1st 5s’46 J-J
Mets t(Wash) 1st5s’25 F A
Mt Ver Cot Duck 1st os.
NptNAO P 1st 5s’38 M-N
General 5s 1941 M-S

Norfolk St 1st 5s’44..J-J
North Cent 4 4s 1925 A-O
Series A 5s 1926 J-J
Series B 5s 1926 J-J

Pitt Un Trac 5s 1997.JJ
Poto Val 1st 5s 1941..J-J
Sav FlaAWest 5s ’34 A-O
SeaboardA L 4s 1950A-O
Seab A Roan 5s 1926.J-J
South Bound 1st 5s..A-O
U El LAP 1st 4 48*29 M-N
Un Ry A El 1st 4s ’49 M-S
Income 4s 1949 J-D
Funding 5s 1936...J-D

Virgiuia Midland—
2d senes 6s 1911...M-S .

3d series 6s 1916..M-S
4tli ser 3-4-5s 1921. M-S
5th series 5s 1926.M-S

Va (Slato) 3s uew’32.J-J
Funddebt2-3s 1991.J-J

West N (J con 6s 1914 J-J
WesVa CA F1 st 6g’ 11J -J!
W;1 A Weld 5s.. 1935.J-J

Hid Ask

93 95

i*08** i‘fb“
101% 102
102 102 %
111 113
104 104%
109% 1 10
106% 107%
107% 10S
117 119
108 108%
51 54 ‘-j
23% 24
104 105
109 112

107 109
80% 80%
92% 97

ioT* fib”
107 108
112 115
112 115
108 110
110 115
110
73% 74
107
208 : 10
93 94
86% 87%
54 54%
84% 85

108
108
107

7
91% 93
92 93

110’- 1 12
104% 105
112 115

* Bid and asked prices; no sales on this clay. H Ex-rights. U #7.50 paid, t $15 paul. i $10 paid, i $20 paid. a Reoeipta. 6 $26 paid. e $30 paid.
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Volume of Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY

Week ending
April 19

Vj>.7

Slocks
Railroad dec Stats u s

Shares Par value
Ronds Bonds Ronds

Saturday
Monday
Tueaiiay

633,017
1.089,242

$56,481,700
95,899.200

$979,500
1,338,000

$55,500
131,000

646.4 4 l 58.076.600 877,000 1 4 ! ,000 .....

Wednesday 728,220 63.693,250 1,181.500 264,500
Thursday 309,24" 27.134,800 817,000 21 3,000 $13,OOt
Friday 320,402 27,622,950 1.13O.0UO 60,000
Total 3.746,570 $328,908,500 $6,333,000 $865,000 $13,OOt

hales at
Hew York Stoc/c

Exchange

Stocks—N o. shares
Par vaiue

Bank shares, par..
BONDS

Governmen t bonds
State bonds
BE anil nils, bonds

Total bonds

Week ending April 19 January 1 to April 19

1907 1906 1907 1906

3.746.570
$328,908,500

$16,000

6,119.280
$538,511,750

$20,800

85.815,054
$7,330,653,460

$141,500

94,859,282
$8,554,706,250

$240,900

$13,000
865.000

6,338.000

$48,000
1,161,500
12.907,000

$256,000
18.687,400
149.529,500

$665.400
32.800,550
227,966,100

$7,211,000 $14,116,500 $168,472,900 $261,132,050

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia
April 19
i.Vv7 Listed Unlisted Bond Listed Unlisted Bond

share.* shares sales 8hares shares sales

Saturday $1 4,593 9,233 $1 6,000 14,711 14,636 $78,600Mom lav 2 7,! 5 > 15.735 19,000 24.1 46 2 2,315 4',100Tuesday 22.002 15,136 *,0 .0 23.008 7.720 64,800sVoIjic.s!; y - - 18,75 - 1 i,s35 55,500 20.8 14 13.171 00.i UU
Thursday 13,ui-9 12.9M 53,000 12,030 14,8 in 63.700
Frill.ty .ill)LI 1) AY 19,523 5,930 2 4,700

Total U11 ♦ui ( 67,' 2 u $151,500 114."02 78.5.88 133 7,000

Outside (Securities
A Weakly Beview o' (mtstde Market will be found on a p receding page.

V

i

Shred Railways
new yoke ch y

Bleeck Si A Ful F elk 10<
Ijlat mort 4s 1950 ...J-.i

H B’y A 7th Ave stk ..luu
1i2d mort 6s 1914 ...J-J
Con 6s 19415 See Stock

8'way Surf 1st 6s gu 192 i
flCent’l CionsL’u stk..luu
Hist M Us 1922 ...M-N
Cen PkN A E K stk.lOU
Chr’t’r A loth St stk 1UU
olA 9tli Ave 6s See Stock
Dry D E B A B—
'1st gold 5s 1932...J-D
Scrip 6s 1914 F-A
ghth Avenue stk.. lot
liberi]> Gs 1914 F-A

J42d A Gr St F’y stk.. IUU2d St M So St N AV..1U9
1:1st mort Gs 1919 .M-8
Ti2d income Gs 1915 -J-J

Inter-Met—See Stock Ex
Lex Ay A Pav F 5s See St
Metroyol street Ky. luu
Ninth Avenue stock.luu
Second Avenue stoekluu
lilat mort 6s 19U9 M-N
Consol 5s 1948 b'-A

VSixth Avenue stock luu
Sou Boulev 5s 1945..J-J
So Fer 1st 5s 1919...A-O
Third Avenue See Stock
Tarry \V P A M 5s 192s
1 kersst HR 5s 19 IGA-O

28th A 29tn Sts 1st 5s ’99
UTwenty-Th’d St stk luu
Union lty 1 st 5s 1942 b'-A
Weslcliest 1st 6s’43 J-J

hKOoMLYN
Atian Ave 6s 1909..A-O
Con 5s g 1931 A-t /
HBi W E 5s 1933..A-O
Brooklyn City stock...10
Con 5s See Stock Exoli

Bklu Crosstu 5s 1908.J-J
Bkn Hgts 1st 5s 1941 A-O
Bkln y CoA Sub See Stk
Bklyu Ray Tran See Stk
VConey Is. A Bklyn .. luu
1st cons g 4s 1948..J-J
Brk C A N 6s 1939.J-J

Gr’pt ALonmer St 1st Gs
Kings C. El—4s See Stock
Nassau Elec yret IUU
5s 1944 A-U
1st 4s 1961 See St

N Wb’g A Flat 1st ex 4 Es
Steinway 1st Gs 1922.J-J

OTHKK CITIKS
Buffalo Street Ry—
1st consol 5s 1931..F-A
Deb Gs 1917 A.O

Chicago City Ry See C
Columbus (O) St Ry..lOO
Preferred J ou

Colurn Ry con 5s See Ph
Crosst’wn l8t5s’33.J-D

Grand Rapids Ry....lOU
Preferred 10U

l^ake St (Chic) El See C
VLouisv St 5s 1930..JAJ
LynnA Bos 1st 5s ’24.J-D
VNew Orl Rys A Lgt. 100

11Preferred 100
TGenM g4Ea ’35 See

North Cliio Street See C
Pub Serv Corp of N J100
Tr ctfs 2% to 6% perpet
Coll 68 g notes ’09 M-N
North J ersey St Rv 1 Ou
1st 4s 1948 M-N

Cons Trac of N J... 1UU
1st 5h 1933 J-D

New’k Pas Ry5s’3UJ-J
Rapid Tran St Ry..l00
1st 5s 1921 A-O

Bid Ask Street Railways Bid Ask
Pub Serv Corp N J (Con)

25 30 J C llob A Paterson luu 35
85 90 4s g 1949 M-N l 68 69
220 235 So J Gas El A Trac luu 1 lo ill)
luu 104 G u g 5s 1953 M s § 96 98
Exch list No Hud Co liy0s’14J-J i i U5
103 luG 5s 1928 J-J § 103 - . ,

250 300 Ext 5s 1924* M-N §100 1U2
108 115 I’at City con Gs ’31.J-D §110
175 190 2d Gs 1914 opt A-U § luu ...

150 170 So Side El (Chic) See C hicago list
Exch list Syracuse Rap Tr5s 1946 § 104 105

Trent PA ll 5s 1943J-D § luo 102
106 108 United Rys of StL—
95 98 Com vot tr efts 100 34 06
350 400 1 Preferred 100 71 71*.,
96 98 Gen 4s 1934 See Stk Exch list

350 400 UnitRysSanFran SeeStk Exch list
Go 70 Wash Ry A El Co....luu 39 40

i iul t 103 Preferred loo 79 E 80 ‘2
07 72 4s1951 J-D 80 E hi -v

cha'ge list 1, West Chicago St luu 25 33
k Exc list 1iCon g 5s 1930 M-N ...... 76
95 96
160 ISO Gas Securities
175 195 NEW YOKE
ilnn 102 Cent l'ii Gas 5s g’27.JAJ § 98 101
i 106 109 Con Gas (N Y) See-hi k Exc It list

1 bo 170 ^Mutual Gas '...100 165 181
i iUu 104 New Amsterdam Gas—
v luu 1U5 1st consol 5s 1948..J-J i 16 E 98
Excl list N YA EltGas 1st 5s’44J -J § luu 106

1 35 luo Consol 5s 1945 J -J § 96 1U3
;iiu 102 N Y A Richmond Gas.lUU 35 42
t 100 103 Nor Un 1st 5s 1927.M-N § 99 102
300 100 ^Standard Gas com ..IUU 80
i iuU D)6 1.Preierred luu 100
8100 105 1st 5s 1930 M-N §104 108

OTHER CITIES
2 98 Amer Eight A Tract. 100 JJl00 E 101 E
ili-3 Preferred 1 uu X 90 E 92

99 ...... Bay State Gas 5u 7miuu Binghamton Gas 5s 1938 § 94 100
list Brooklyn Union Gas deb
98 ...... Gs 1909 eonv ’07...M-S no 120
luo U-6 Buffalo City Gas stock l()u 5 E 7E
Exch list 1st us 1947 See Stock Exch list
Exch list Con Gas of N J 5s ’30 J -J i fc9 92
150 190 Consumers’ L H A Pow—
ss 92 5s 1938 J-D §102 ......

104 ...... Elizubeth Gas Lt C0..IO0 275 ......

102 ...... Essex A Hudson Gas IUU 118 122
Exch list Fort Wayne Gs 1925..J-J 42 45
05 75 Gas A El Bergen Co.. IUU 62 56
104 1,Gr Rap G 1st 5s’15 F-A §102 103

k E x < h list Hudson Co Gas ...1U0 110 113
99

8108 112 1st Gs 19U8 M-N 15 20
Indianapolis Gas 50 50 58
1st g 5"s 1952 A-O § 90 97

{107 no Jackson Gas 5s g ’37.A-O § 95 100
ilo5 Kansas City Gas.. IUU 50
hicago list liLftCled© Gas lou 94
10 IE 103 1!Preferred luu 90 94
107 109 Lalay’eGaslstGs’24.M-N 46 62
ila list LogAWabV lstGs’25.J-D 30 35
§100 105 Madison Gas Gs 1926.A-O §106 E 110
66 70 Newark Gas Os 1944.Q-J 4128 132
84 87 Newark Consol Gas.. 100 88 90

hicago list VCon g 5s 1948 J-D 1U4 106
§ 1U5 108 No Hudson L H A Pow—
§103 107 6s 1938 A-O §102
24 E 25 VO A Iml C Nat A Ill .100

x 70 70 1st 6s 1926 J-D 30 32
Stk E x list Pat A Pas Gas A EleolOU 65 70
hicago list 1; Con g 5s 1949 M-8 §100 102

90 y5 St JosephGas 5s 1937.J-J § 85
06 67

} 92 E 94 Electric Companies
40 50 Chicago Edison Co See C hicago list§ 7U 72 IjKingsCo El LAP Co luu 123 128
72 73 Narragan (Prov) El Co 5u t 95 98

§ 1U4 105 NY&QE1 LAPowColUo 62 70
}1UG 107 Preferred luo 70 HO
235 United Electric of N J1 Oo 75
§105 4s 1949 J-D § 08 70

l'elegr <te Telephone
IjAnierTeleg A Cable luu^Central A So Amer

Ferry Companies
irooklyu Ferry stockl
BA N Y 1st Gs 1911.J

f Y A E R Ferry stk.l-
1st 5s 1922 M-

1st mart 5s

Short Term Notes
Am Cig ser A 4s’11. M-

Atlan CoiV't. 17 s ’ K).M->
B u ff Roc hA P g4 Es’09 F- /
Cent Cross’ll git 5s'U9M->
Chic A A It 5s 19 12... J - J
Ch R 1 A Pac 4 vs’u7. J - -i
44s 190- ... A-C

Clue A W Iud5s’lUFAd
Cin Ham A D 4 -...s’OH.M-S
Interb li Tg is 19U3 M-N
6s Moll 19lo M-j-

LackSteel g 5s
is g 191u

909 ..M-

Ltm A Nasu g 5s ’
Midi Cent 5s 1910 ... F-j
MinnA St Lgos’ 11.. F-j
Mo Pile 5s Fi b lu ’US. F-.-
Nat of M ox 5s’u7.opl A-C
N Y Cent.ts 19 0.. . F-
Peun Uu gu4 i.s i9o7-M-r
Pa RR 5s .Mill' i ;> ’ lU.lV'i-
st L M Soeast 4 Es’Oc J -1
St L A S F g4 *’08... J-I
Sotuii'n colltr 5a ’u9. A-<

Tidewater o

Weatiu;
WheelE

;h El A M 6s.
A L E 5s ’08

Railroad
Clue Peo A St L yref.lui
Deposited nTocK.....
Undeposiled slock
Prior Jien g4 Es’3UMa >
(Jon mtg g 5s 1930.J AJ
Income 5s 19.JU

Chic subway i uu
Ft W A Den cy ul.. luu
Great Northern ore see
N Y N 11 a Hartford—
Con deb 3 4a i960. J AJ

North’ll Sccuritiea slubs
Pitts Bess A L E 50
* Preferred 6u

ViRailroad Securities Co.-
Ill.C.atk.tr. cfs.ser.A’52

SeaboardAir Lino—
Coll 5s ext May ’1 t.M-S

Seaboard'Jo See Balt
1 mlislrial nml .tliscei
Alnucek Mining 25
Alliance Realty luu
Ailia Chalmers Co 1st m

a f 5s ’3G opt ’1G..J-J
Aim mean Book luu
American Brass loo
^American Can See Stoc
American Chicle Co..luu
Preferred lot)

Am uraphophu com..luu
Preferred iuu

Amer Hardware...... 1 Uu
Am MaltingGa 1914.J-D
Amer Press Assoc’u.IUU
Am Soda Foun com..luu
1st preferred. luu
2d preferred./. luu

Am St Found Us’35 AAO
American JMirety 5u
American TJiread ]>ref..5
AmTobac(uew) com luu
Pref, 4s, Gs See Stock

Am ’’ypeio’rs com...luu
Ptefeircd luu

Amer Writing Paper.IUU
Preierred iuu
lstsf gos’lP op ’u9. J - J

V Barney A Sm Car ...luu
1 Preferred luu

V Betlil’m Steel C'orp .100
li Preferred luu
1st ext 5s—See Stk Ex
Bliss Company eom....5U
Preferred 60

Bond A Mtg Guar.... IUU
Borden’s CondMilk.. 100
Preferred.- loo

British Col Copper 6
Butte Coalition Min.. 15
Casein Co of Am com.. 1 uu
Preferred 10u

Casualty Co of Amer. 1U0
Celluloid Co 10U
Cent Fireworks com.lOU
Preferred lou

Central Foundry 10U
Preferred 100
Deb Ga 1919 op ’01M-N

Century Realty loo
Cliesebrougli Mfg Co IUU
Chic Pneuw Tool. See Ch
City Investing Co.... luu
VCiatlin (11 B) com....IUU
Vlst preierred IUU
112d preierred IUU

Col A block CoalA 1 pi 10U
1st g 5s 1917 J -J
Col tr Gs Oct 195G..J-J

CousolulCar Heating luu
Cons Ry LtgAReing.iUU
Consol Rubber Tire.. 10U
Preferred 100
Debenture 4« 195) AAO

Bin A Sh
>1 7*. SO
)fi;;o UU
5 113
0 75
0 45 55
J 110
0 50 65
[) 113 E 114 E
> 105 115
5 72 78
5 95 L01

> H
1 § 98
) GO 70
i 75
) §100 104
§105 107
§100 106

) 30
) § 70 81
) 50 33

1

§ 91 E 93 E
§ 90 92
§ 97 E 97 E
§ 97 E 97as

ll§ ......

r §
•;§ 97 98E
is 99'V LOU
§ 98 V 98 E
§ 98 E •>9

| 73 79
ri§ 97 E 974,
§ 90 >4 97
|§ 94 *4 95 A
i § 95 v 9 G E

>

l'§ 9: • 99 '•
:§ 99*4 99\
/§ 99 E 90
;§ 97 98
§ 987f. 99 E!
§ 9.8 y 99 Ej§ '-'.I 8* 09 e!
§ 99 , 99 Ei
§ "":h 9o 1
§ 95 E 96V
§ 95’4 96 E

i i!§ 95 95 8.
i §
!§ 98*i 9":,4 j
j§ 99’, LUU
, uo-’j 97 E

i

1 3
1 3

90 100
5G '65
5 10

19 19 E
.70

Stk E x list

§ 105 E 10 <5 E
IUU 125

\ 32 36
f 7U 74

S3 E 83

98
Exch list

$90
125

i 70 75
1.-5 105
140 150

k Ex list
175 185
99 lo2
41 4 3
sO M2
113 E 115
100 102
90 100

3
30
5

§ 94 95
187 E 195

* 3
. J’s

315 33U
Exch list
38 42
95 LUU

2E
23 ■25
83 84
G5 72

n 140
HE 13

50
chang 0 list
135 1 45
13u 134
350 376
16U 170
1U5 109

t 7h 8 E
26 27
2 5

70 80
130 140
128 132
10 15
65 75
2E 3
14E 16 E
69 71

185 195
400 430
icago list

95 98
102 110
90
93
74 *76

§ 82 E 85
97 lolE
46 50
3 E 4 E
4 G

20 30
35 38

lii«l.i*irial nml 'I j md ' AshCons Storage Battery iuu, 8 j 11Corn Prod Ref see Stuck! Exch ilist
Cramps’Sii A Eu BldgJuu
liCruoible .steel...^ lot)
IjPrelet red 10o|

1 2U
54
90
1-5

G9
: ID
53
13
50
- 5
55
luG
54

* 5 2 ’

12.)
Stic b

15

t
13
3-’
7

:.0

bonmnon Copper( new) 1 u
Douglas Copper ...
cnoctnc Boat luu
Preferred 100

Electrie Veliicle luu
Preferred lou

Empire Steel luu
Preferred lot

V Federal Sugar,com.. 1 UU
UPrelerred IUU

IIGeneral Chemical ..luu
1: Preferred lUu

Gold Hill Copper 1
Greene Canauea 2u
Greeue Con Copper...ll>
Greene Consol Gold... 10
Greene Gold-Silver...;]0
GuggenheimExplo’n. IUU
Hackensack Water Co—

Ref g Is 52 op 12...J-J
Hall Signal Co luu
Havana Tobacco Co..lou
Preferred...-. luu
1st g 6s June 1 ’22.J-D

Heeker-Joues-Jew’l .Mill
1st Gs 1922 M-8

ller’g-Hall-Mar,new. luu
Hoboken Band A ImplOt-
15s 1910 M-N

Houston Oil luu
Preferred l uu

Hudson Realty let
Ifngersoll-Kami com.iui
1, Preferred loo
I n ternut’1 ItanuingColUi'
lut’n’l Merc .Marine.lOu
Preferred luu
Col tr d 4 4’22op’u7A-0

[nternat’l Nickel ilh-
Preferred id-

Inter national Salt lie
1st g 5. 1951 A-C '

International Silver.lm |
l’i eteri ed lt»u|1st Us 1948 5.3 D

Lackawanna >teel...l< • •
Lai)stun Monotype ■_ u
Lawyers Mort Go.i...iO'-‘
1, Leli A Wilkesb Coal.6 ,Lord A Taylor iuo<
Preferred Lo- -J1, Lorillard t P) pi ei ... 1 Ui j

Mack iy Companies See
Madison Sg Garden..lot j
2d Gs 1919 M-N)

liMan haft Beach Co.lU -J
Manhattan Transit 2-4
Mex Nat Construe.pfltn-i
.Mitchell Mining lo !
Monongahela ii Coal..5u)t
Preferred 5Ujf . 2 3Mortgage Bond Co..-.luu 90

Nat Bank ot Cuba.... luu
National Surety, luuj, 1G5
Nevada Cons’d Copper.5|t 13Nev-Utah Min A siu.li f
ItNew Central Coal 2u
N J Tor Dock A Imp. luu
N Y Biscuit Gs 1911.M-S
N Y Mtge A Security. IUU
1,New York Dock ....loo

1, Preferred luu
N Y Ttausportatiou...2tt
Nilea-Bem-Pond com. iuu
Nipissiug Mines 5
liOntario Silver luu
Otis Elevator Cum....l0u!
Preierred luu

Phoenix Securities
Pittsburg Brow tug.... 5u|f
Preierred 5u

Pittsburg Coal See Stock
Pope Afanufacturing.lot-
lst preierred luu
2d preferred loo

Pr-att A Whim pref.. luu
Public Serv Corp of Va—
lstmgosJuiy l93Gopt

Realty Assoc (Bklynjluu
Royal Bak Povvd pref.lou
Salety Car Heat A Lt luu
Seneca Mining 25
Singer Nfrg Co luu
Standard Cordage....iuu
i st M.g.f>8.-31 red.. A.O
AdJust.M. 5s.Apr 1,1931

S tan i lard Coupler com.I UU
Preferred iuu

Standard Milling Co.100
Preferred lou
1st 5s 1930 M-N

Standard Oil of N J..10U
Swift A Co See Boston St
1st 5s 1910-1914...J-J

VTexas A Paeilic Coal lou
1st Gs 1908 A-O

Title Ins Co of N Y..100
Tonapah Min (Nevada).l
TrentonPotteries comlOO
Preferred new ....IUU

'Trow Directory 100
Union Copper 10
Union Typewr com..iUU
let preferred luu
2d preferred IUU

United Bk Note Corp..50
Preferred 5o

VUnitedUigarMfg.,pf. 1U0
United Copper 100
Preferred 100

U. S. Casualty lOu
U S Envelope com...100
V Preferred IUU

U S Steel Corporation-
Col tr 815s’51 opt ’ll ..
Col tr s f 5a *51 not opt..

U S Tit GuA Iudem.100
1jUtah Copper Co. see S
Waterbury Co, com..l()U
Preierred ..100

Westchester A Bronx
Title A Mort Guar. 100

Western Ice _luu
Westiugh Air Brake..50
IfWest El A Mfg—5s See
White Knob Min 10
Preferred lo

Wortlouv Pump pref. 100

HE 9
71 72
124 t 1 25

5 *4 5 *j
10 E 1 1
30 33
75 - - «

10
5 12
9 1 1

49 5 l
50 GO
80 85

71
9S 102
IE 0

10 1 Gt4
23 E 25

1 E 1*4
IE 1»4

200 2/5

90 92
78 8 8 4
12 14
15 22
CU 03

104 L07
38

200
lot) 1.-3

G
if.

.8
fill

1135

102 4
ISO
25
15
3

100
13
o

40

i35 •

84
23
71
120
87
17 '
GO
7

70
109

O 3
! . u
! 1 30

j * ■■£11 lo
x lisfe
25

G
4h

17

8
24
IUU
105
175
14
4

“4U
35

190
35
70
4

119
13 4
5 4

45
9U

..... 1 \
31 41......

4 Boyer pays accr’d int. t Price per sh. tsale price. aEx-riglits zEx-div. i New stock. ijSells ou St’k Exch., but not a very aotive security.

I 5 L
Exoli list

i 2E
5u Gi»
lu E 13
9 8 1U2

95 97 E
1 i , *v 152 E
lol 105
z45 c 5 6
MU 10 J

490 510
4 E 6

4 3 50
8 11

45 55
115 125

G 9
28 32
77 30

517 520
k E x c h’ge
§iOUE 101

7 7 31
§104
1GU 170
t 13 18E

14 17
92 100
35 45

t E ^4
84 87

115 120
112 120

t 54 58
t 61 63

8 5 90
61 E 62
80 90
225
30 - tg

97 E luo

§106 109
§107 no

97 E TW.

tk Ex list
43 45

• 102

167 E 172E
2GE 27
t 161*»

Stk E X list
E na

2 *4 2
115 119

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ape. 20 1907.] THE CHRONICLE 9>3

|uuistuunt ami Railroad iiitclhgeu
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM rail road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the 1 itest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. \W\a 1 1 a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

ROADS.

Latest Gross Earnings.

Week or
Month.

Current
Year.

—See Sout hern Rail

273,352
140,097
146,211
4.697

Ala Great Southern
Ala N O *Sc T.-x Pan.
N O A N Fast
Ala & Vicksburg.
Vicksburg Sh & P

A1a Ten n A N o i th _ _

k Ateh Top & S Fe_
Atlanta A Chari.._
Atian Birm A Atl’c.j
Atlantic C; ast LlnejFebruary _ 2,308.539
Baltimore & Ohio..) March 6,493,268
Bangor A Aroostook February _] 243,458
Bellefonte Central -. I March

way.

July 1 to Latest Date

Current
Year.

Previous
Year.

281,967i 2,433,666
121,427 1,182,393
121,687 i 1,234,520]
4,435! 31,891!

Bridireton A Saco R
BufT Roch A Pltts..
Buffalo & Susq
Canadian Northern.
Canadian Pacific
Central of Georgia. _
Central of N Jersey.
Chattan Southern..
Chesapeake A Ohio.
Chesterfield & Lane
Chicago & Alton Ry
Chic Great Western
Chic Ind & Loulsv.
Chic Ind A Southern
Chic Mtlw & St Paul
Chic A North West.
Chic St Paul M A O.
Chic Term 'Tran RR
Cln NO A Texas Pac
Clnclnnat' Northern
Clev Cln Chic A St L
Colorado Midland..
h Col & South Sys__
Col Newb A Laur..
Copper Range
Cornwall
Cornwall A Lebanon
Denv & Rio Grande
Detroit A Mackinac
Det Tol A Iront Sys
Dui So Shore A Atl.
Erie
Evansville A Ter H
Fairchild A N E__.
Fonda Johust&Glov
Georgia RR
Georgia Coast A P’t
Georgia South & Fla
Grand Trunk Syst__
Gr Trunk West..
Det Gr H A Mil..
Canada Atlantic-

Great Northern
Montana Central.
Total system

Gulf A Ship Island-
Hocking Valley
Illinois Central
Inter & Great North
alnteroceanlc (Mex)
Iowa Central
Kanawha A Mich..
Kansas City South.
Lake Erie A West’u
Lake Shore A M Sou
Lehigh Valley
Lexington A East..
Long Island.
Louisiana A Arkan.
Louisville A Nashv.
Macon A Firming..
Manistee A No East
Manlstlque
Maryland A Penn..
a Mexican Central..
a Mexican Internat.
a Mexican Railway.
a Mexican Southern
Michigan Central
Mineral Range

March
March
March
February J
February _ 7.352,247:6,711 iSUO 60,624,009 53
January I 345.373 325,517! 2,492,'923i 2
February J 116,3061 90,971: 1,016,676

2,172,973 17,340,583 15
6,711,095 60,569,317;57
205,631! 2,052,890. 1

43,8071
31,781

6,463,168 6
1,191,517 1
5.320,5001 4

5,197
3,008

159,526
131.629
129,300

February J
2d wk Apr
February J
2d wk Apr
2d wk Apr 1,479,000
1st wk Apr 219,800
February _ 1,887,745
1st wk Apr 3,194
February ^ 1,931,139
February 5,196
February _ 1,004,418
1st wk Apr 138,198
1st wk Apr' 115,232
—See New .York Oen
February . 4,331,720
February J 4.834,236
February _| 975,086
2d wk Apr 31,825
—See Sout hern Rn
—See New
—See New
February _

1st wk Apr
February _

January
February .

February _

2d wk Apr
2d wk Apr
1st wk Apr.
2d wk Apr

York Cen
York Cen
186,338
259,327
28,384
60,467
10,886
38,015
385,100
27,303
72,703'
55,837:

4,892
2.937
69,180
140,204
127,400

1,308,000 54,984,200,47
9,615.71-0! 9
17,373,634 16

125,026
16,514,824 16

32,630
8,752,110 8
7,335,312 6
4,537,296 4

212,300
1,876,568

2,685
1,967,689

3,723
867.479
149,752
108,532

tral.
4,045,356
4,589.363
043,828
31,065

I’,way
tral.
tral.
164,827
201,531
25,832
56,968
18,062
35,378
360,100
23,556
66.876
53,273

40,711,3.82*37
46,006,992
0,547,394
1,334,676

,106,892
,025,939
940,296
28,270

,345,295
,375,203
708 934
,889,701
,697,477
,572,832
46.194
32.284

,792,580
,057,116
,045,200
693,118
,022,954
.713 276
105,017
,057.659
24,794

,084,937
,837,859
,518,740

,427,598
.370,548
,935,870
.362,452

February . 3,750,645 3,635,419

hern Rail

—See Rock
February _

February _

February _

December
—See Sout
2d wk Aprj 889,001
4th wk Mch 187,477
4th wk Mch
4th wk Mch
March
March
March
1st wk Apr
February _

March
2d wk Apr
2d wk Apr
2d wk Apr
February _

March
—See New
—See New
February _

January
February .

February _

1st wk Apr
March
January __

March
February .

February .

2d wk Apr
4th wk Mch
4th wk Mch
—See New
2d wk Apt
2d wk Apr

Island S ystem.
1.715. 1,687

47,939; 46,324
250,686, 233,195
8,095 2,495

way.
765,373

Mlnneap A St Louis
Minn St P A S S M.jlst wk Apr
Mo Kansas A Texas 2d wk Apr
Mo Pac A Iron Mt_. 2d wk Apr
Central Branch.. 2d wk Apr
Total.. 2d wk Apr

b Mobil** Jack A K Cj i nv.-nibcr
Mobile A Ohio | -Sec Sout
Nash Chatt A St L_ (February .

a Nat RE of Mexico.2d wk Apr
Hldah-o A N E__ 2d wk Aprl

Nev-Cai Oregon.... 3d wk Mch
Nevada Central j February J
N Y Chic A St Louis!—See New

53,049
44,217

4,194,207
245,948

4.440.155
61,038

498,594
4,981,842
140,000
133,808
53,963
188,796
785,163

York Cen
York Cen
2.349.156

41,919
Inc. 19.
92,735
914,435
13,839
45,259
4,151
23,432

2,548.389
160,255
219,200
37,338

York Cen
11,344
65.466

273,806
452,755
8,Si) 0O0
33.000
922,000
139.700

iiefu ifall
992.703
313.760
18,21.8!
1,633j
5,388

1,685,231! 1
10,331,343 9,

210,689:
466,562.
143,582:
320,377

16,486,421 15
1,008,550,
3,270,6451 3
2,518,312; 2
34.901.848 33,

12,083
520,119

2,063.980
39.935

33,915,578
156,429] 4,522,004
45,769 1.386,261
51,818! 1,490,146

3,846,685:38,163.318
219,7851 2.055,482

4.066,470 40,218,800
47,475 1.896,618
533,510] 4,524,772

4,640.563 42.029,560
112.000| 6,938,697
123,2581 5,589,313

461.055
047,546
195,768
399,541
136,164
304 539
323,292
885,935
239,703
381,852
696,843

16,494
484,496
,909,432

56,799
174,103
701,057

tral.
tral.
2,306,797

41,279
978

94,700
840,750
14,611
49.579
5,403
24,547

2.500,111
1 .538,394
6,685,352

23,453,733
318.856

lUC. 651.
768.614

30,938,664 32
130,688

891

58.596
234.728

2,229,926 19,628,866 18
131,014 6,392,695! 5,

5,610,700. 4
949,921'

193,100
39,517

tral.
13,053
64,284
228,243

York Cen j tral.

603,005
2,991,244; 2
9,444,400 8

355,371 2 >,626,740 16
748,000 36,539,105:33
35.000! 1,295,322 1
783,000 37 <834,427 35
92.984! 743 ,92 1 i

wav.
878.4 47' 7,731,907 7
268,158 1 1,981 .441:10

, 781,121
2,878; 195.100
3,666 50,132

ROADS.

.015,626
,144,237
,210,441
,456,163
.977,852
,054,023
,031.875
,613,450
.493,083
.843,133
.442,456
,876,657
,371,270
.452,762
,646,520

.560,883
303,360

647,331
,818,310
127,061

66,182
241,467
,185,422
,531.681
,893,400
898,488

594,302
,949,249
,897,658
,791,186
,509.077
,523,313
,032.390
*206,4/5

,050,658
72G.9S7

164,053
31,2^6

N Y C A Hud River
I.ake Shore A M S
Lake Erie A West
Chic Ind A Sou..
Michigan Central.
Cleve C C A St L.
Peoria A Eastern
Cincinnati North.
Pitts A Lake Erie
Rutland
N Y Chic A St L.

N Y Ont A Western
X Y Susq A West..
Norfolk A Western-
Northern Central __
Northern Pacific
Pacific Coast Co
d Penn—East PA E

d West of P & E.
Peoria A Eastern..
Phlla Balt A Wash.
Philadelphia A Erie
Pitts Cln Chic ASt L
Pitts A Lake Eric
Raleigh A Southport
Reading Railway..
Coal A Iron Co..
Total both cos

Rich Fred A Pot
Rio Grande June
Rio Grande South. .

Rock Island System
e St L A San Fran
f Evans A Ter H_
Total of all lines .

Ru' Ian t
St Jos A Grand Isl.
St Louis A San Fran
St Louis Southwest.
Seaboard Air Line._
Sierra Railway —

Southern Indiana..
cSouthern Pacitlc Co
Southern Railway..
Mobile A Ohio
Cln N O A Tex P.
Ala Great South.
Ga South A Fla..

Texaa Central
Texas A Pacific....
Tidewater A West.
Toledo A Ohio Cent
Toledo Peo A West.
Toledo St L A West
Tomblgbee Valley..
Tor Ham A Buffalo
Union Pacific Syst.
Virginia A So West.
Wabash
Western Maryland _

West Jersey A Sea.
Wheel A Lake Erie.
W’msport A N Hr..
Wisconsin Central _

WrightsvA Tennille
Yazoo A Miss Valley

Latest Cross Earnings.

ITreft or
Month.

Current Previous
Year. Year.

July 1 to I.atst Dale.

Cu rre nt
Year.

Previous
Year.

5
March 7.814,163 7,524.362 70,999,31 2TS 198,290
March 3>700,694 3,584,21<> 32,366,419 30.457 120
March 405,3991 453.181] 3,879.501] 4,070,072
March 1 271.,456! 239,0511 1,920.4231 1,699,270
March 2.350.704,2,203.409 20,374,962' 18,860.854
March 2,014.521 1 .908,854 IS.896,966 17.803,275
March-... 231,K70i 249,315 2,296,701, 2,393,793
March ' 76,586! 79,763] 774,626 681.430
March '1.077.047 j 1,1
March
March
February _

February .

February .

February _

March ....
February _

February _

February .

—See New
February .

February _

February .

—See New
February _

February .

February _

February .

February .

January _.

2d wk Apr
February _

February .

February _

February
—Set* Now
February _

—See Rock

February .

March
February _

1st wk Apr
1st wk Apr
1st wk Apr
1st wk Apr
February .

1st wk Apr
2d wk Apr
February .

February .

1st wk Apr
2d wk Apr
February .

March ....
February _

March
2d wk Apr
2d wk Apr
February _

4th wk Mch
December
January
February .

March

Various Fiscal Years.

Atlanta A Charlotte Air Line—
Bellefonte Central
Manistee A Northeastern
Manlstlque
Mexican Railway
Mexican Southern
New York Central
Lake Shore A Michigan South
Lake Erie A Western
Chicago Indiana A Southern..
Michigan Central
Cleve Cln Chic A St Louis
Peoria A Eastern
Cincinnati Northern ,

Pittsburgh A Lake Erie.;
Rutland
N Y Chicago A St Louis

Northern Central
d Penn—Kart of Pitts A Erie—

d West of Pittsburgh A Erie..
Phila Baltimore A Washington!!
Philadelphia A Erie
Pitts Cln Chic A St Louis
Rio Grande Junction
Texas A Pacific
West Jersey A Seashore

:1,077,047 1,169,291 10,625,849 10,034.172
221.901 201 ,638 2,125,178 ] 1.995 048
958,686 827,171 7,599,507 | 7.211,997
518,958 457,866 5.4 27,124 5,047,280
226,109 204,497 2.001.459, 1,878,417

2,438,706 2,233,548 20,083,718 18,496,052
903,579 835,579 8,166,469 7,433,069

5,153,720 4,807,250 49,707,612 46,352,976
539,493 443,855 4,746,031 1 4,428,974

11452860 10824060 102449613 94.773,713
Inc. 552 ,500 Inc. 4,92 9,000
York Cen tral.
1,166.716 1,097,216 10,918,494 9,968,404
595,663 543,723 5,923,797 5,807,016

2.385,912 2,149,467 20,230,359 18,803,055
York Cen tral. .

7,496 4,733 62,280 39,579
3 113,191 3,253 274 27,842,175 27,528,268
3,519,340 2,943,198 25,326,845 23.861 ,239
6,632,531 6,196,472 53.169,020 51,389,507
149,609 132,505 1.195,138 1.065,195
64,081 47.784 503,113 412,040
9,970 8,628 475,135 444,987

4.635,562 3,979,204 39,452,596 35,167,655
4,096,767 3,396,492 32,746,373 28,580,711
169,351 159,588 1.543,627 1,468,724

8,901,680 7,535,284 73,742,596 65,217,090
York On tr.'d
144,538 1 11,971 1,160,468 1,049.096

Island Sy item.

| 201,884 172,688 8,368,073 7,118.931
1.393,686 1.318,608 10,590,502 9,870,533

28.104 25.799 293.334 237,329
129.504 133.815 1.224,003 1 ,105,209

10057098 8,001 .844 82,323,983 69,786,156
1.050,966 1 ,009,369 43.398,460 41,469,498
176,427 154,789 8,046.307 7,119,200
149,111 156,925 6,446,767 6.394,663
63.798 67,421 3,113,522 2,903,792
196.911 172,624 1 .491 .859 1,281,515
25,574 15,075 961,862 759,432
285.652 219.932 13,391,927 10,477,062
7.366 7.033 57,631 58,214

349,721 346,596 3,246,665 2.911 .260
17,121 20,345 974.289 1,028,303
74,973 68,595 3,236,947 3,261,084
5.328 4.667 41,918 32.041
64,686 69,063 605.032 557.244

5,053,241 4,728,351 50,029.263 45,660,612
95,646 95,980 770,114 735,732

509,505 437,832 21,439,255 19,647,257
118.954 103,092 4,218,919 3,648,953
272,244 265 444 3,611 ,160 3,373.160
135.587 158,730 4,431 ,540 4,219,138

1 2,962 la./'Si- 87,172 94.300
540.531 53 2,099 4,347.834 4,184.621
18,355 17,871 153.293 142,637

870,529 891,203 7.297,098 6,474,469

Current Previous
Period. Year. Year.

Mch 1 to Jan 31 3,822,696 3,619 432
Jan 1 to Mch 31 14,723 15,041
Jail 1 to Jan 31 45,259 49,579
Jan 1 to Mch 31 13,291 15,101
Jan 1 to Mch 31 2,026,400 1,731 ,400
Jan 1 to Mch 31 336,401 319.160
Jan 1 to Mch 31 21.788.770 21,292.254
Jan 1 to Mch 31 10,429,137 10,023,253
Jan 1 to Mch 31 1 ,192,070 1,323,050
Jan 1 to Mch 31 733,956 621,099
Jan 1 to Mch 31 6,718,518 6,304.144

Mch 31 5,664,572
Jan 1 to Mch 31 698.978 739,974
Jan 1 to Mch 31 222,660 213,848
Jan 1 to Mch 31 3.191 .51 1 3,249.728
Jan 1 to Mch 31 593,839 575.251
fan 1 to Mch 31 2,583,298 2,446,178
Jan 1 to Feb 28 1 ,895,715 1 .783 ,3 1 5
Jau 1 to Feb 28 24,036,572 22.826,5/2
J.hn 1 to Feb 28 Inc. 857, .>00
Jan 1 to Feb 28 2 412,To6 2 284,556
Jau 1 to Feb 28 1 .225.459 1,175,358
Jan 1 to Feb 28 4,89 2,334 4,593,843
Dec 1 to Jan 31 139,583 103,695
Jan 1 to Apr 14 5,029,553 3,992,655
Jan 1 to Feb 28 552,254 t)2D, ••

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Month'.’/ Summaries.

1st wee’: ' . b
2d week Eeb
3d week Feb

Feb
Mch
M C:l

M < M

4 t!i week
1st week
2d week
3d week
4th week
1 st week
2d week

a \

years, a i > v:
earnings (>.' Col
of Denver Enid

April
\ p: 11

i :i

M3 road si
(39 roads)
i*12 roads)
M3 roads)
(43 roads)
(43 road d
(44 reads)...
(41 roads)
(12 roads)
'28 roads)

currency, b
s !iu<*s (breed

. A South., f
A GUif RR.,

Cur'nt Year Prer’s Year. Inc. or Dec. % Monthly Summaries. Cur’nt Year Fret's Year. Inc. or Dec. %

S 8 $ 5 $ S 1
8,688.996 8.564.371 4-12 4 ,625 1 46 i Month June 1906 (113 roads). 146,010,301 130,233,293 415,777,008; 12.11

^ 9.477.481 8,672,351 4-805.130 9.28 j Month July 1906 (117 roads). 168,336.461 148,013,565 42*),322.SOM 13.73

9,780.541 8,95 } .578 4 825.9 58,. 9.22 ! Month Aug 1906 (US roads). 179,191 .945 159,885,022 4 19 ,356,923- 12.1 1

10.828,667 10,201 .031 4 627 jrrTo 6.15 ; Month Sept 1906 (122 roads) ! 84.551,471 171 553.520 4 12,997.951 j 7.58

9,7 17.374 9.025,94 1 4 7 rim .no 7.99 { Month Oct 1906 (119 roads). 198.733,229 179 405.267 4 19.327 9621 10.77
10.161 ,319 9.292.598 4 868.721 9.35 1 Month Nov 1906 (123 roads). 186 696,27-1 175,727.9x5 4 10,971 .2X9] 6.24

10,149,406 8.978.802 4 1 ,170,604 13.15 : Month Dee 1 90 6 (127 roads). 1-84 ,235.595 170.746 76 413.488 SIT.' 7.90

14,765,658 13,485,5! 1 4-1 .280,1 1 l !) .49 , Month Jau 1907 (123 roads) . 173.212.305 162.623.883 4 in--.588.422i 6.51

9.726.621 8,6X8.049 4 1.038 572 1 1 .95
'

Month Feb 1907 (122 roads). 162,283.992 152,555,191 49,728,801 6.05

7,537.641 6,501 .886 4 1 ,*135,755 1 5.99 : Month Mch 1907 ( 66 roads). 77.540,501 71.896.303 4 5.644,198 7.85

inelu’es earnings of G df A Chicago Division, c Includes the Houston A Texas Central and Its subsl iiary lines In both
ly onerated, c Includes the Chicago A Eastern Illinois in-both years. /Includes Evansville A Indiana RR. h Includes
T. Worth A Denver City .and all affiliated lines, excepting Trinity A Brazos Valley RR. ft Includes lu both years earnings
Pecos System and Santa Fe Prescott A Phoenix Ry.
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Second uurk of April.

Buffalo Rochester & Pittsburgh!Canadian Northern
. _

Canadian - Pad lie _ j
Chicago Terminal Transfer . |Denver & Rio Grande J
Detroit <fc Mackinac . _ ■ I
Duluth South Shore & Atlantic
Grand Trunk of Canada • i
Grand Trunk Western.
Det Grand Haven & Mllw. .! jCanada Atlantic j jInternational & Great Northern

Jnteroceanlc of Mexico . __

Iowa Central .. _ . _ _ .

Louisville & Nashville
. ]Mexican International - - _ _ . _ (Mineral Range _

Minneapolis & St Louis
Missouri Kansas & Texas.
Missouri Pacific & Iron Mtn _

Central Branch _.

National RR of Mexico.
Rio Grande Southern. !
St Louis Southwestern _ .1

Texas & Pacific.. _

Toledo St Louis & Western
Wabash

. _ . _

Western Maryland

Total (28 roads)
Net increase (15.5)0 ■’.,)

1900. Increase. ! Decrease.
«■ I

8 5 S
69,180 90,346
127,400 1 ,900

1 .308,000' 171 ,000
31,065. 760

.160,100 25,000
2.3,556 3.747
53,27.1 2,564 .

765,373 123,628 - - -1 - -

1 12.000 28,000
123,258 d0,550
56,799 2,836
846,285 80,175
131 ,014 29,241

1 3,05.1 1 ,709
64,234 1 .232
355,371 97,384
748,000 141 ,000
35,000 2 ,000

268,158 45,602
8,628! 1 .342

172,688 29,196
219,932 65,720
68 ,595 6.378

437.832 71,673
103,092 15,862

6,501 ,886 1 ,042,300 6,545
1 tO;53,7.“)5,

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the secondweek of April. The table covers 2<S roads and shows
15.90% inrease in the aggregate over the same week last
year.

1907.

$
159,526
129,.100

1 ,479,000
51,825

385,100
27,30.1
55,8.17

889,001

140 ,000
1.13,808
53,96.1

926,460
160,255
11 ,344
65,4 66

452,755
889,000
.13,000
313.760
9,970

201.884
285,652
74 .973

509,505
1 18,954

7,537,6 11

For the first week of April our final statement covers
42 roads and shows 11.95% increase in the aggregate overthe same week last year.

First week of April. 1 <107. 1906. Increase. | Decrease.
S S S 1 $Previously reported ("9 road ).. 7,489,379 6,588,5.13 937,407 36,561Alabama Great Southern 63,798 67,421 1 3 623Central of Georgia ... 219.800! 212,300 7;500,Ch a 11an ooga Southern 3.194 2.685 509Chicago Indianap & Louisville. _ 1 15,232 108.532 6,700Clue New Orl & Tex Pacific.. . 149,1 1 I 156,925 ! 7.81 4Detroit Toledo (c Ironton 72,703 66,876 5,827Gulf & Ship Island . .... 61 .0.18 47,475 13,563Minn St Paul ft S S M 273.806 228.243 45,563Mobile & Ohio 176,427 154.789 21 ,638 iRio Grande Southern 8.472 9,481 j 1 .009Southern Railway 1 ,050,966 1 .009,369 41 ,5971Texas Central 25,574 15,075 10.499Toledo Peoria & Western 17.121 20,345 i; ;

3.224
Total (42 roads) 9,726,621 8,688,049 1 ,090,803' 52.231Net increase (11.95°:,) .

i . 1 ,038,572 ....

i

Net Earniifgs Monthly to Latest Dates.—The followirgshows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilationincludes (‘very road from which we can get a return of this
character, and in that form is given once a month. Earlyreturns an* published from week to week, as soon as issued,but for the convenience of our readers all the roads making

»r< turns are brought together here in the week in which we
j u dish < nr monthly article on net earnings—say, about the20th of the month.

Gross Darn i tips Net EarningsCurrent Previous Current Previous
Year. Year. Year. Year.Hoads. S $ S 5

Alabama Great Southern See under Southern lty. System below.
Atch Topeka & Sa Fe.b.Feb 7.352.247 6,711,890 d2.386,499 d2,68,1,554July 1 to Feb 28 60,624,009 53,345,295d22,657,009d20 ,508,068
Ala Tenn & Northern . . Feb 4,697 4,435 2,912 2,626July 1 to Feb 28. - 4. - - _ 31,891 28.270 17,578 15,584Atlanta Blrm <Jc Atl.a.. . Feb 116,306 90,971 9,104 19,342July 1 to Feb 28.. 1 ,016,676 708,934 249,513 175,619Atl & Char Air Line.a. Jan 345.373 325,517 -

40.596 53,821Mel) 1 to Jan 31 .. . - _ - 3,822.696 3.619,432 l ,042,556 877,632Atlantic Coa-t Line.a.. . Feb 2,308,539 2,172,973 579,888 703.571July 1 to Feb 28..— 17,340,583 15,889,701 4,364,133 5,293,908Baltimore & Ohio b Mch 6.493.268 6.71 1 .095 1 ,619,379 2,488,817July 1 to Mch 31 60,569.317 57,697,477 20,025,231 20,998,780Bangor Aroostook, b. . Feb 243,458 205,631 63,831 75,513July 1 to Feb 28..— 2,052,890 1 .572,832 677,500 583,292
Bellefonte Central, b . Mch 5,197 4,892 1,120 1,188Jan 1 to Mch 31.. 14,723 15,041 3,293 3,012Bridgeton & Saco Rlv.b . Feb 3,008 2,937 490 809July 1 to Feb 28.. 31 ,781 32,284 10,310 11,167Bull Roeh & Pitts.b . Feb 582,817 613,844 205,378 244 .839July 1 to Feb 28.. 5,509,171 5.937,725 2,119,009 2,732,473Bull <Sc Susquehanna.a. . Feb 131,629 140,204 23,566 55,096jtt. July 1 to Feb 28..— 1 ,191,517 1 ,057,116 398,392 389,617Canadian Northern . Feb 333,200 301 .400 dcf30,400 83,500July 1 to Feb 28_.— 4,600,700 3,354.500 1,228,300 1 ,172,700Canadian Pacific.a. .. . Feb 4 268,206 4.224.452 621 ,988 1 ,205,744July 1 to Feb 28.. 45,938,206 40,029,1 18 15,756,182 14,660,377Central of Georgia.a. . Feb 1,049,920 961.035 258,48 6

"

219,690July 1 to Feb 28.. 8,269,629 7,762.873 1,938,574 2,242.622Central of New Jersey.b . Feb 1 ,887,745 1 ,8 76,568 776,074 832,381July 1 to Feb 28.. 17,373,634 16,713,276 8,187,628 8,186,264Chattanooga South.a. . Feb 12,958 1 1 .902 232 3.551July 1 to Feb 28 106.426 89,296 def .386 • 5,8 4 1Chesapeake & Ohlo.b. Feb 1 .931 .139 1 ,967,689 582,169 780.481July 1 to Feb 28.. 16,514,82 1 16,057,659 5,924,123 6,389.519ChesYield <5c Lanc’ster.b Feb 5.196 3.723 2,415 1 .671July 1 to Feb 28.. 32,630 24,794 13,217 9,328Chicago <Sc Alton.a .Feb 1 ,004,418 867.479 238 ,808 243,584July 1 to Feb 28..— 8,752,110 8,084,937 3,023,597 2.478,887Chicago Gt Western . b . Feb 643 857 647,799 108,995 - 154.240July 1 to Feb 28.. 6,426,277 5.957,667 1 ,821.413 1,805.833Chic Ind & Louisville.a . Feb 4 1 1 ,022 408,906 83.402 109,182July 1 to Feb 28.. 3,949,886 3,964,843 1 ,203,328 1 ,392.683Chicago Term Transfer. bFeb 126 99i 1 135,562 49,061 48,52!)July 1 to Feb 28..— 1.137,396 1,152,801 438,231 4 26,874Cln N O <*c Tex Pac See under Southern Ry. System below.

Gross Earnings-— Net EarningsCurrent Previous Cu rrent Previous
Year. Year. Year. Year.Folds. S S 5 SColorado Midland.a .Feb 186,338 164,827 32,000 39,293July 1 to Feb 28.. 1,685,231 1,461,055 422,697 396,599Colorado & Southern.a . Feb 1 ,033,815 895,272 271.625 240,955-July 1 to Feb 28 . 8,987,118 7,907,655 2.648,597 2,476,890

Col Newberry & Lan.a. .Feb 28,384 25,832 4,792 4 ,765July l to'Feb 28.. 210,689 195,768 33,567 38,691
Copper Range.a 60,467 56,968 15,178 21,334July 1 to Jan 31.. 466,562 399,541 180.465 176,336
Cornwall .a . . Feb 16,886 18,062 8,017 9,247July 1 to Feb 28.. 143,582 136,164 65,884 71,416
Cornwall & Lebanon.b- . Feb 38,015 35,378 18,976 17,399-July 1 to Feb 28..— 320,377 304,539 • 164,082 172,819
Denver & Rio Grande.b .Feb 1 .500,940 1,405,981 468,156 495,966July 1 to Feb 28.. 14,079,121 13,162,292 5.253,442 5,249,979
Detroit & Mackinac.a. . Feb 102,137 89,546 18.308 12,197July 1 to Feb 28.. 831,418 732,407 150,380 183,435
Duluth So Sh & Atl. b.. . Feb 216,131 204,559 39,613 40,491Bug July 1 to Feb 28.. 2,146,752 2,021,931 660,835 679,945
Erie.a ... . ... _. . Feb 3,750,645 3,635,419 71 1 ,537 761,747July 1 to Fep 28.. 34,901 ,848 33,696,843 9,638.468 9,673,182
Fairchild & Northeast. b-Feb 1,715 1 ,6S7 604 328July 1 to Feb 28.. 12,083 16,494 defl .721 4,606
Fonda Johnsv & Glov.a . Feb 47,939 46,324 17,902 18,675July 1 to Feb 28.. 520,119 484,496 249,546 232,329
Georgia RR.a - .Feb 250,686 233,195 ' 6,508 56,337July 1 to Feb 28.. 2,063,980 1,909,432 407,589 602,842
Grand Trunk of Canada-
Grand Trunk Ry . Feb 2,074,102 1 ,953,413 387,373 346,008July 1 to Feb 28.. 22,037,457 20,199,867 5,943,455 5 ,466,052
Grand Trunk Western . Feb 419,492 403,919 31,146 37.472July 1 to Feb 28. . 3,975,550 3,643,499 561, 1 - >7 578,733
Det Gr Hav & Mllw.. . Feb 123,60!) 126,529 11,193 19.953July 1 to Feb 2S _ 1 ,225,836 1 ,073,667 285,580 313.710
Canada Atlantic . Feb 124,095 1 17,769 def. 11 .679 9,733July 1 to Feb 28. . - - 1 ,345,844 1 .293,900 105,312 285,684

Gulf & Ship Island .a _. . Feb 205,086 179,342 51 .758 58,456July 1 to Feb 28.. 1,612,873 1 ,367,067 376,035. 449,371
Hocking Valley.a.. . . Feb 498,594 533,510 101.61 6 194,627July 1 to Feb 28.. 4,524,772 4,493,083 1 .403,827 1 ,68!),573
Illinois Central.a.

. Feb 4,428,661 4,366,911 1.201 ,462 1 ,389,381July 1 to Feb 28.. 37,047,718 34,202,570 10,619.961 10,527,676
Interoceanie of Mexico. .Feb 601,528 489,059 171,504 144,064July 1 to Feb 28._ 4,685,004 4,013,086 1,167,440 1 .135,780
Iowa Central .a .Feb 248.531 213.049 h58 .58 4 /)40 ,278July 1 to Feb 28.. . - _ - 2,137,940 1,982,115 h660,0.18 /;501,860
Kanawha & Michigan.a _ Feb 188,796 174.103 35.121 47,566July 1 to Feb 28.. 1 ,538.394 1 .452.762 350,819 403.658
Kansas City South_a . Mch 785,136 701,057 305.1 11 190,28!)July 1 to Mch 31 6,685.352 5,646.520 2,553.676 1 .355,715
Lehigh Valley, b . Feb 2,349,156 2,306.797 0476,427 o531,505July 1 to Feb 28... 13,453,733 22.560,883 08 .940,246 nS,644,609
Lexington & Eastern, b . Jan 41 .919 41 ,27!) 9.871 20.031July 1 to Jan 31.. - - .. 318,856 303,360 123.329 123,624
Long Island.b.

. Feb Inc 19,978 Dec 917,707July 1 to Feb 28.. Inc 651.895 Inc 19 5,656
Louisiana & Arkansas.a.. Feb 92,735 94,700 25,976 34,586July 1 to Feb 28. _ 768,614 647.331 218,017 242,735
Louisville & Nashville, b Feb 3,729,143 3,432,952 868,328 913,714July 1 to Feb 28.. 31,766,912 28,265,179 8.604,065 8,270,636
Manistee & Northe’n.b .Jan 45,259 49,579 21.956 26,453
Manistique.b Mch 4,151 5,403 def2,192 479Jan 1 to Mch 31.. 13,291 15,101 def 1,141 1-.233
Maryland & Pcnnsylv.a..Feb 23,432 24,547 6,001 7.432July 1 to Feb 28.. 234,728 241,467 78.364 83,771
Mexican Central. . Feb 2,548.389 2.229,926 806,2 41 635,795July 1 to Feb 28.. 19,628,866 18.185,422 5 .587 .04 1 5,328,790
Mexican International. . Feb 675,294 623,040 230,4 62 258,686July 1 to Feb 28.. 5,303.141 4.538,696 1 .71 1 ,178 1 ,994,487
Mineral Range, b . Feb 59,271 56,295 1 ,351 11 .924July 1 to Feb 28.. 508,545 500,726 109.427 106.010
Minn & St Louis.a . Feb 254,013 ■ 237.995 It00 .057 A62.934July 1 to Feb 28.. 2,545,339 2,515,271 A890,448 X1,021.926
Minn St. P&SSM.b.. Feb 702,339 7 64,745 123,74 4 322,409July 1 to Feb 28.. 8,209,164 7.758,1 17 3,636,822 4,174,575
Mo Kan & Texas a . .. . Feb 1 .975.821 1 ,616,303 433,85s 296,516July 1 to Feb 28 _ 1 7.605,682 14,645,808 6,247.487 4,168,250
Mo Pacific System. b Feb 3,624,177 3.459.758JH1 ,062,263 881 .422July 1 to Feb 28... . . . . 32,163,427 29.843,390410,378,101 9,615.847
Mobile & Ohio—Sec under Southern Ry.
Nash Chatt & St L. b Feb 992,70.1

July 1 to Feb 28 7,731,967
National RR of Mexico..Feb 1 ,262,358

July 1 to Feb 28 9,993,077

System below.
878,447° 227.561

7,050,658 1,631,901
1,089,954 435,106
8,940,305 3,638.063

237,768
'

1 .739,258'
41 1 ,713

3,388,859
Hidalgo & Northeastern Feb 72,363 1 1 ,935July 1 to Feb 28.. 664,028 1 81,24"

Nevada Cal & Oregon .a .Feb 16,828- 12,100 8,348 3,853July 1 to Feb 28.. 184,902 155,070 109.313 69,907
Nevada Central b .Feb 5,388 3,666 1 .794 1 .4 35July 1 to Feb 28 _ 50,132 31,226 15.83 s 15,619
N Y Out & Western.a. .Feb 518,958 457 ,866 103,696 74,009July 1 to Feb 28.. 5,427,124 5,047,280 • 1,757 ,56.) 1 ,441,497N Y Susq & Western.a. .Feb 226,109 204,497 53.602 36,548July 1 to Feb 28.. 2,001,459 1 ,878.417 570,319 568,562Norfolk & Western.b.. .Feb 2,438,706 2,233,548 868,464 913,049July 1 to Feb 28_. 20,083,718 18,496,052 7,444,859 7,488,284
Northern Central, b _Fcb 903,579 835,579 55,284 77,484Jan 1 to Feb 28._ 1,895,715 1 ,783,315 188,012 267,512
Pennsylvania—Lines directly operated—East of Pitts & Erie. . _ Fcbl 1 ,452,860 10.824,060 U1 ,989,109 iIf 2,295,909Jan 1 to Feb 28.. 24,036,572 22,826,572 :ir 4 ,931,508,<1 5,434.008West of Pitts & Erie. .Feb Inc 552,500 Inc 62,100.Jan 1 to Feb 28.. Inc 857,500 Dee 81,000
Phlla Balt & Wash. b.. .Feb 1,166,716 1 .097,216 67,41 5 167,913Jan 1 to Feb 28 2.412,756 2,284,550 234,796 379,596
Philadelphia & Erle.b. .Feb 595,663 543,723 79,856 36,721Jan 1 to Feb 28.. 1,225,459 1,175,358 162.909 126,003Pllts Cln Chic & St L.a. .Feb 2.38 5,912 2.149,467 405.112 36!) ,700XVc 4,892,334 1,593,843 910,4 10 932,599Raleigh & Southport a _ Feb ' 7,496 1.733 '.ml I .670July 1 to Feb 28.. 62.780 39,570 15.8*i2 1 1.639
Reading Railway Co—
Phlla & Reading, b . .Feb 3.11 3.191 3,253.274 888.86 l 1 .022,633July 1 to Feb 28.. _ _-.27,842.1 75 27.528.268 10,131 .389 1 1 ,024,763Coal & Iron Co. b. . .Feb 3,51!),340 2,943,198 1 !*.S ,ND.I 201.504July 1 to Feb 28.. 25.326.845 23,861 .239 1 ,406,0 13 1.613,897Total both cos.b .Feb 6,632.531 6,196> 472 t .087.673 ! .224.137July 1 to Feb 28.. 53,169,020 51 ,389.507 1 1,537,423 12,638,660Reading Co.

. .Feb . 128,63!) 137,517J uly 1, to Feb 28 . .

, 1 .04 l,63o 992,550Total all cos
.. .Feb 1 ,216,312 1 .361 ,654July 1 to Feb 28..— 12,582,053 13,631 ,210
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Gross Earn’gs Net EiTunings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Richmond Fred & Pot.-Feb 149,609 132,505 46,253 41,212

July 1 to Feb 28 ; .. 1,195,138 1,065,195 347,640 362.498
Rio Grande Jet Jan 64,081 47,784 7)19,224 nl4 ,335

Dec 1 to Jan 31.. . . 139,583 103,695 n41,874 «31,108
Rio Grande Southern.b.Feb 45,708 43,078 13,281 21 ,978

July 1 to Feb 28 412,386 387,136, 165.681 172,503
Rock Island system .a Feb 4,635,562 3,979,204 1,197,512 1,011,112

July 1 to Feb 28 39,452,596 35,167,655 12,572,580 10,688,959
St Louis & San Fran .a Feb 4,096,767 3,396,492 1,307,167 1.085,353
July 1 to Feb 28 32,746,373 28,580,711 11,169.025 9,631,961

Evansv & T Haute.a-Feb 169,351 159,588 69,751 61,302
July 1 to Feb 28 1,543,627 1,468,724 715,651 667,791

Total of all Llnes.a Feb 8,901,680 7,535,284 2,574,430 2,157,767
July 1 to Feb 28 73,742,596 65,217,090 24.457,256 20,988,711

St Jos & Grand Island-b-Feb 144 538 1 11 ,971 59,324 28,822
J uly 1 to Feb 28 .. 1 ,160,468 1 ,049,096 471,845 359,057

St Louis Southwest'll-b-Feb 863,656 708,739 263,264 137,743
July 1 to Feb 28 ... 7,089,056 6,019,126 2,354,992 1,621,334

Seaboard Air Line.a Feb 1,393,686 1,318,608 271,976 410,538
July 1 to Feb 28 10,590,502 9,870,533 2,182,843 3,196,325

Southern Indiana.b Feb 125,152 120,290 52.067 45,240
July 1 to Feb 28.. 1 .094,499 971,394 465,571 380.294

Sou thern Pad lie . a Feb 10,057,098 8,001,844 3,160,962 2,012.441
July 1 to Feb 28 82,323,983 69,786,156 30,502,098 23,424,301

Southern Railway system—
Southern Ry.a Feb 4,507,702 4,433,002 592,640 1,075,852
July 1 to Feb 28 .37,440,725 35,590,801 8,381,261 10,216,767

Mobile & Ohio.a Feb 887,987 788,371 275,760 260,377
July 1 to Fel) 28 6,922,127 6,127,619 2,212,560 2,044.303

Cine N O & Tex Pac.a Feb 686,396 709,423 131 ,900 165,364
July 1 to Feb 28 5,61 1 ,288 5,451,291 1 ,056,106 1 ,280,322

Ala Gt Southern .a Feb 336 847 326,189 55,192 47,455
July 1 to Feb 28.. 2,712,669 2,505,302 504,928 490,863

Georgia Sou & Fla.a.-Feb 196,911 172,624 37,140 34,826
July 1 to Feb 28 ..... 1,491 ,859 1,281,515 275,686 333,21 4

Texas Central.a. .. ..Feb 100,287 67,868 21,799 22,581
July 1 to Feb 28 822,764 670.930 307,329 274,257

Tidewater & Western.b-Feb 7,366 7,033 1.-4 1 .925
July 1 to Feb 2§ 57,631 58,214 3.774 14.208

Toledo & OhioCentral.a.Feb 349,721 346,596 64,885 107,695
July 1 to Feb 2S 3,246,665 2,911,260 1 ,031 .609 829,713

Toledo Peoria & West-b-Feb 100,352 104,142 19,760 21 ,070
July 1 to Feb 28 860,850 905,74 1 199,335 207,279

Tol St L & Western.a Feb 307,684 312,998 7)66,719 /)75,27 7
July 1 to Feb 28 2,778,798 2.822.005 P748.514 p662,301

Tomblgbce Valley Co Feb 5,328 4,667 1 ,271 1 .884
• Nov 1 to Feb 28 22,169 17,597 7,190 6,799

Union Pacific.a Feb 5,053.241 4,728,351 1 .881 ,774 1 ,937,951
July 1 to Feb 28 50,029,263 45.660,612 23,395,738 21 ,398,918

Viririnla <K: Southw.b . Mch 95,646 95,980 41 ,005 47,695
July 1 to to Mch 31 770,114 735,732 237,225 299,815

Wabash, b . Feb 1 ,988,266 1 ,940,554" 483,944 382,644
July 1 to Feb 28 18,236,959 16,675,260 5,440,127 4.755,045

West Jer’y & Seashore, b Feb 272,244 265,444 deflOl ,016 27,084
Jan 1 to Feb 28 _ _ 552,254 529,854 def200.812 38,388

Western Maryland a Jan 430,631 370,422 1/132,522 ?/129,171
July 1 to Jan 31 . 3,120,190 2,683,188 i/1 ,007,678 2/845,969

Wheeling & Lake Erle.b. Feb 449,404 406,433 120,196 136,933
July 1 to Feb 28 4,014,053 3,758,142 1 ,365,407 1 .112,843

W’msport & Nor Hr .a. Dec 12,962 13.789 2,532 1.924
July 1 to Dec 31 87,172 94,300 27,159 31,736

Wisconsin Central b Jan 540,531 532,099 165,452 162,040
July 1 to Jan 31 4,347,834 4,184,621 1 ,613,885 1,546,386

Wrlghtsville & Tennille.bFeb si 8,355 si 7,871 4,383 6.131
July 1 to Feb 28 si 53,293 •si 42,637 41 .454 54,627

Yazoo & Miss Vail.a Feb 826,593 791 .247 156.097 147,615
July 1 to Feb 28 6,426,569 5,583.266 1,033,891 633,160

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
d The company now Includes earnings of the Denver Enid & Gulf RH.t

Pecos Valley system and Santa Fo Prescott & Phoenix By. In both years.
For February taxes and rentals amounted to $181),554. against $11)9,259
In 1906, after deducting which, net for February 1907 was $2,197,145,
against $2,484,295 last year. From July 1 to Feb 28 1907 taxes and rentals
were $1,664,079, against $1,614,1.34 last year.

h For February 1907 additional Income was $6,006, against $5,90.3 in
1906, and from July 1 to Feb. 28 was $.35,779 In 1907, against $.38,500 In '06.
k For February 1907 additional Income was $9,767, against $7,266 in

1906, and from July 1 to Feb. 28 was $164,229 in 1907, against $121,091 In
1906.

o Including other income, total Income (exclusive of results of coal
companies) for February Is $496,407 in 1907, against $548,093 In 1906,
and for period from July 1 to February 28 is $9,640,641 in 1907, against
$8,986,181 In 1906. Deductions from total income for additions and Im¬
provements were $9.3,168 In February 1907. against $2.3,218 In 1906.
and for July 1 to February 28 were $1,355,904 In 15)07, against $904,186
last year.
n These figures represent 30 % of gross earnings.
p For Feb. 1907 additional Income was $3,244, against $551; and from

July 1 to Feb. 28 was $25,026 In 1907, against $15,256 last year.
s Includes $426 other income for Feb. 1907, against $430 In 1906, and

$3,662 from July 1 to Feb. 28 1907, against $3,656 last year.
V For January additional Income and net profits from coal. &e.. were $97,-

755 this year, against $103,054 last year, and from July 1 to January 31
were $381,458 this year, against $476,475 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest-, tfcc., with the surplus above
or deficit below these charges:

- lid.. Rentals. Ac.— —Bal. of Xet E'ngs. —

('urrent Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ S

Bangor & Aroostook Feb 68.144 59.125 ilcf4,313 16,388
July 1 to Feb 28 . 524,845 423,542 152.655 159,750

Bellefonte Central .Mch 303 300 817 888
Jan 1 to Mch 31.. 909 900 2,384 2,112 I

Bridgeton & Saco River . Feb 543 543 tlef. 53 266 !
July 1 to Feb 28.. 4,344 4,344 5,966 6,823 !

Central of New Jersey. . Feb 2)713,4 20 2)692.420 62,654 139.961 j
July 1 to Feb 28.. 64,907,615 2)4 ,943,895 3,280.013 3,242,369

Chic Great Western Feb 18 1 ,765 171,041 def.72,770 def. 16,80 1
July 1 to Feb 28. 1 ,413,293 1 ,367,688 408.120 438.145

Copper Range Jan 8,437 8.437 6,74 l 12,897
July 1 to Jan 31 . ~ _ 59,061 59,061 121 ,404 1 17,275

Cornwall & Lebanon Feb 3,410 4,141 15,566 13.258
July 1 to Feb 28 30,083 33.306 1 33,999 139,513

Denver <5c Rio Grande.. Feb 349,607 337,716 dll 8,732 d160.385 |
utJuly 1 to Feb 28.. 2.839,706 2,.775,838 d2.562,409 d2,634,85 0

—Int., Rentals, Ac.— —Bal. of Xet E'ngs.—
C urrent Previous Current Previous

Roads.
Year.
$

Year.
$

Year.
$

Year.
$

Duluth So Sh & Atl
July 1 to Feb 28..

. Feb 86,641
685,688

91,641
703,803

rdef45,947
rdeflo,717

rdef49,71<>
rdefl4.6SO

Georgia RR
July 1 to Feb 28..

. Feb «51,032
a413,273

«51,515
a414,844

rdef44,513
r4 11

T5.427
X201,776

Hocking Valley
July 1 to Feb 28..

. Feb 66,455
507.201

62,006
525 ,930

r34.1 69
rl ,135,794

rl 31.123
rl ,363,040

Kanawha & Michigan..
July 1 to Feb 28 _

.Feb 20,409
173,736

19,699
160,196

r 15,211
x 181.365

X28.420
r248 ,308

Manistee & Northeastern Jan 6,865 6,766 15,091 1 9.687
Maryland & Penna

July 1 to Feb 28 _

. Feb 4 ,006
38,073

3,833
36.667

1,995
40,291

3,599
47,104

Mineral Range.
July 1 to Feb 28..

.Feb 9,947
79,622

9,947
76,572

rdef8.37*
r31,044

r2,202
r31,048

Mo Kansas & Texas
July 1 to Feb 28..

430.974
3,333,700

388,765
2.940,950

2,884
2,913,787

def.92,240
1 ,227,300

Nash Chatt & St L.
July 1 to Feb 28..

Feb 149,017
1 .195,431

148,500
1 .196,006

/ 8,3 4 4
436,470

89,268
543,252

Nevada Cal & Oregon..
July 1 to Feb 28..

.Feb 3,302
25,873

2.698
20,333

r6,131
x9 4,33 6

r 1,262
£51.157

N Y Ont & West
July 1 to Feb 28..

Feb 73,831
593,484

69,529
564,192

29,865
1.164,085

4,480
877,305

Norfolk & Western . _

July 1 to Feb 28..
Feb 402,206

3,076,874
34 7,540

2,707,295
466.258

4 ,367,985
565,509

4,780,989
Reading

July 1 to Feb 28
Feb 890,500

7,124,000
867,882

6,943,052
325,812

5,458,053
493,772

6.688,158
Rio Grande Junction

Dec 1 to Jan 31..
.Jan 8,333

16.666
8,333
16,666

10.891
25,203

6,002
14,442

Rio Grande Southern..
July 1 to Feb 28..

Feb 17,066
142,744

17,733
143,880

rdel'3,773
.r31 ,350

r4,623
X36.627

St Jos & Grand Island..
July 1 to Feb 28..

Feb 21 ,033
163,763

21 ,434
167.342

38,291
308 .032

7,388
191,715

Seaboard Air Line
July 1 to Feb 28..

. Feb 335,529
2,599,918

304,411 .rdf. 63.3 33
2,391 .939 .rdf.402.569

T106.347
rs 19.471

/Texas Central
July 1 to Feb 28..

Feb 2,583
20,664

2,583
20,664

19,216
286,665

19,998
253,593

Toledo A Ohio Central Feb 36,962
295,485

38,418
309,740

r'\$ 753 j-69.718
r523,675July 1 to Feb 28.. X742.799

Toledo Peoria & Western Feb
July 1 to Feb 28 . _

24 .43 3
193,119

23,422
183,477

def. 4,673
6,216

def.2,352
23,802

a Charges here Include road rental (paid by lessee) and other deductions.
b Included In the fixed charges are expenditures for renewals, additions,

and Improvements amounting to $70,940 for February, against $151,479
In 15)06. and to $783,370 from July 1 to Feb. 28 1907, against $1,235,736
last year.
d These figures are after allowing for other Income and for discount and
exchange. The sum of $10,000 is deducted every month from surplus am)
placed to the credit of the Renewal Fund.
x After allowing for other Income received.

Miscellaneous Companies.
Gross Earnings— Xet Earnings

Current Previous Current Previous
j Year. Year. Year. Year.

('ompanies. $ $ S $
i Buffalo Gas Co.. .Feb 28.051 28,209

Oct 1 to Feb 28.. 163.813 172,905
Cumb Tel & Tel Co.b . .Mch ’ 474,980 432,206 188 ,521 163,773

Jan 1 to Mch 31. 1 ,440,551 1 ,301,834 558 ,375 510,338
Edison El 1 llCo (11 rock t on) aFeb 15,307 14,285 5.845 4 .302

Jan 1 to Feb 28.. 34,380 30.705 14,272 10,607
Fall River Gas Works.a . Feb 29,467 26.007 7.112 9,093

Jan 1 to Feb 28.. 67,719 59,559 23,711 22,781
Houghton Co ElLtCo.a. .Fel) 23,054 19,888 13.036 10,038

Jan 1 to Feb 28.. 50,906 45,248 29.28 7 25,394
Hudson R1V El Pow Co. .Jan 96,892 76,038 46,055 40,218
Keystone Telephone Co. aFeb 82,687 67 ,533 41 ,519 30,897

July 1 to Feb 28..— 647,085 535,043 298,080 242,705
Lowell El Lt Corp.a ... . Feb 25.985 24,099 1 1 .680 10,912

Jan 1 to Feb 2S._ 54,732 50,058 23,388 21.182
(/Mexican Lt & Pow Co. Meh 367,059 285.569 218.407 74,144
Minn Gen Elect Co.a . Feb 79,448 71 .250 88 .842 39.454

Jan 1 to Feb 28. 163,715 145,091 80,641 80,311
Pacific Coast . Feb 539,403 443,855 101,887 71,455

July 1 to Feb 28.. 4,746,031 4,428,974 993,69 2 990,871
Pittsburgh Coal Co Feb 83-1.184 309,1 78

Jan 1 to Feb 28._ .... — 705,829 647.172

Pocahontas Collieries _ Feb 17,784 26,2 21
Jan 1 to Feb 28._ 37,492 54,341

Tacoma Gas Light Co.. Feb 14,761 10,848 7,054 5,256
June 1 to Feb 28 . 1 11 ,726 86,457 52,772 33,733

F S Telephone Co._j.. .Jan 32,946 30,747 21,520 19,010
Victor Fuel Co.b . Feb 220,949 246,594 52,317 60,582

July 1 to Feb 28 . 1,660.717 1,375,989 391.504 308,912
Wilkes-Barre Gas&F.l Co—

Jan 1 to Mch 31.. 101,006 88,084 55.09-' 4 1,633
Wyom Vail Gas & Elec. . Feb 14,787 1 1 ,146 6.69 1 3.094

Jan 1 to Feb 28.. 32,819 24,070 16.21.: 7,886

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
g These results are in Mexican currency.

Miscellaneous Companies.
Int.. Rentals. Ac.— - Rat. X< ! Engs.—
Current Pri vioils Carrerr Previous
Year. Year. Year. Year.

Corn pa n ies. S $ $ S

Cum b Tel & Tel Co.... .Meh 37.707 30 ,535 150.8 14 133,238
Jan 1 to Mch 31.. 118,9 84 96,630 439,391 413.708

EdlsonEllllCo(Brockton) Feb 688 729 5.137 3,573
Jan 1 to Feb 28 1 ,396 1 ,458 12.876 9,149

Fall River Gas Works. . Feb 118 876 s 6.994 8,21 7
Jan 1 to Feb 28 266 1 ,387 23.44 5 21 .39 4

Houghton Co El Lt Co Feb 2.188 2,188 19,848 7 ,8 50
Jan 1 to Feb 28 4 .375 1,375 24 .909 21,01 9

Lowell El Lt Corp.. . .

J an 1 to Feb 28._
. l'eb 1 .050 690 in ,63n 10,2 22

2,23 1 1 .472 • 21.192 19,71 O
Minn Gen El Co. Feb 18.246 9 ,050 29 .5 96 30,404

Jan 1 to Feb 28 27,133 1 8. 100 53,59 ' 62,211
Pittsburgh Coal Co . Feb 228.658 243.883 102,526 65,295

Jan 1 to Feb 28..— 464 ,935 493,128 240 .8 94 154,044

Pocahontas Collieries.. .Feb ?) 16 ,718 016,570 1 ,-)6>» 9 .651
Jan 1 to Feb 28.. - _ . J 1)33,669 033,212 ;>, \ 2 21,129

United States Telephone .Jan 1 3.928 13 ,0 17 7 .592 5.99a
Victor Fuel Co Feb 23.806 23.124 . r35,239 T4 5.479

July 1 to Feb 28 186,7 5 7 145.591 .{268,942 227.278

b Includes sinking fund and preferred stock dividend.
x After allowing for other Income received.
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STREET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings.

Week or
Month.

Jan. 1 to latest date.

December
March

Wk Apr M

February .

February .

February .

February _

' leeember

j Current
; Year.

Previous.
Year.

Current
Year

Previous
Year.

5 $ $ S
! 27.125 25,241 ... _

227,144 196,000 630,704 574,532
. 86,940 75,611 175,832 155,869
’ 20.229 19,364 42.308; 39 ,835
185,082 149,440 537,129 436,164
5,485 5,401 11,680 1 1.137
.6.217 6.200 6,217 6, "on

! 15,927 17,622 35,061 37,522
56,903 50,528 160,972 141,890
56,1 35 51,84 1 156,147 156,147
52,777 36,593 115,408 80,036
73,916 74.145 213,069 21 1 .809
1 8,585 15,4 50 52.073 45,238
51 ,374 42,321 145,639 128,606
87,324 78,327 87.32-4 78.327
5,987 b60,334

109,952 97,546 1,517,539 1 ,303,881
15,724 14,326 207,668 191 ,260

165,411 148,715 474,559 425,725
36.559 27,797 73,002 55,143

83.340 71,951 174,518 152,096
23,437 18,300 48,985 37.650
9,166 9,140 19,737 18.434
32,648 23,955 490,884 " 437,f>GrJ

29.702 26,911 58,083 54,870
1 5,205 13,676 31,149 28,5f'S
45.278 39.269 95.371 82.316
262,363 212,272 541,1 In. 449.320
21 .087 19,135 240,034 210, .>9
9323 9,055 19,427 18,800

30,006 22,371 61 ,733 47,284
i 423,509 386,751 902,530 814,081
! 70,84 5 66.560 866,•.170 „ 788.268
! 35,267 30.509 75.032 68,316
! 11,786 9,378 34,176 26,687
j 78,000 72.500 229,000 . 22 ',880
i 239,925 214,162, 688,900 605.026
1 • 277 ,2711 254.512, 582,262 530 .533
i 48,607 40,804 102.074 85,650
i 63,094 52,566
1 109,498 97,232 232,443 203,164

30,598 24,497 81 .860 70,471
535,338 506,508 1 ,076.992 1 .005,086
116,858 106,472 242,049 221,440
74,953 o J ,53i>i 74,953 53,535
147,789 123,831 147,789 123.831
138,483 131 ,989 399,671 374,856

i 11.005 8,91 6 28,912 18.273
10,957 9,133 23,596 19,343
1 3.045 13.8 79 21 1.176 182 .630

1 127,584 125,617 127,584 125,617
! 105,775 87,766 !

37,365 32,685 78,814
1 67,981

66,820 65.406 198,230 192,198
43,947 45.821 89,389 95,439
155,3501 147,972 433,118 424,309
102,0871 87,762 289.636 252,130
38,692 35,872 82,686, 73,711
69,081 54,902 145,552 114,733

! 153,744 142,811 324.428: 301,864
63,828 54,203, 1

! 157.239! 144.535 . J
109,389, 97,709 1,462,704 1,300,886

/<5()9.504i 563,900 hi ,047,498 1,164,116
1 1 6.579.8211 6 073,698

903,145 790,838 2,494,162 2,286,290
18,459 20.528 273.26»e 251 .643
25.707 20,405;' 54,770 44,376

Albany & Hudson.
aAmerlcan Rys Co.
cAur Elgin & Chic Ry February
Binghamton Ry February
Birin Ry Lt & Power March ...
Brockton & Ply St Ry February
Burlington (Vi> !'ra<- .lauuary
Cape Breton Eh‘c Co. February
Central Penn Trac March
Chari Con Ry Cal & i 1 .March ...
Chicago & Milw Klee. February
dChieago & Oak Park March
Cleve Painesville & .' March
Cleve Southw &Col_. March
Dallas Klee Corp’n. __ January .

Detroit Jack’ll * Chic 1st wk Apr
/ Detroit United Ry. 1st wk Api
-Duluth Street Ry... LM wk Apr
East St Louis Sub. March
El Paso Electric February
Ft VVavne <Nc Wabash
Valley Traction February .

Galveston Electric Co February .

Hartf & Spring St Ry February
Havana Electric Ry.
Honolulu Rapid Tr &
Land Co ...

Houghton Co St Ry ..
Houston Elect! ie Co.
Illinois Traction Co..
Indianap Col tk .south
Jackson Consol Trac. February .

Jacksonville Elec Co. February .

Kan City Ry & Light February .

Lake Shore Klee Ry. December
Lex& Inter Rys Co. .< February .

Madison & Int Trac. ‘March
Manila ElecR&L Corp March
Met West Side Elev.. .March
Mllw Elec Ry & Lt Co February .

Mllw Lt Ht & Trac Co February _

Montreal Street Ry. JWk Apr 6
Nashville Ry & Light February .

N J & H R Ry&Fy Co March
N O Ry & Light Co._j February .

Nor Ohio Trac & Lt__ February .

Nor Texas Trac Co. ’January ..

Norf & Portsm Tr Co January ..

Northwestern Elev..'March j 138,483
Oklahoma City Ry. J February .

Peeksklll Light & RR February _

Pitts M’K it Green. _i December .

Portland Rys Co I January ..

Puget Sound I lac Ry February .

Rockford & lnterurb February .

St Joseph (Mo) Ry Lt
Heat & Power Co.. j MarchSavannah Electric Col February .

South Side Elevated. March
Syracuse Rap Tr Ry. March
Tampa Electric Go. J February _

Terre Haute T & L Co February .

Toledo Rys & Light. February .

Toronto Railway Wk Apr 13
Trl-Clty Ry & Lt Co. December
Twin City Rapid Tran 1st wk Apr
United RR of S F.._ February .

United Rys of Halt.. December
United Rys of St L.. March
Wash Alex tk Mt Ver December
Whatcom Co Ry & Lt February .

1 i ; i
a Figures for the month In both years Include operations of the Scranton

Ry., acquired Jan. 1 1908. b Figures are from Feb. 1. c These figures arcfor consolidated company, d These are results for main line, f Now In¬cludes Rapid Ry. Syst.. Sandwich Windsor & Amherstburg Ry. and Detroit
Monroe & Toledo Short Line Ry. h These are early preliminary returns;decrease due to earthquake, fire and strike among employees, Aug. 26 to
Sept. 5 1906.

Street Railway Net Earnings.—The following table gives
the returns of STKEKT railway gross and net earnings
reported this week. A full detailed statement , ineluding all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of March 30 1007. The
next will appear in the issue of April 27 1007.

Gross Earn'as —■—Net Earn 1 ngs
Current . Previous Cu rrent Previous
Year. Year. Year. Year. !

Roads. § $ $ $
Brock&Plym’thStRy a Feb 5,485 5.40 1 1 1 236 !

Jan 1 to Ft b 28.. 1 1 .680 1 1 .13,7 375 178
Capo Breton El Co_a._ . Feb 15.927 17.622 3,549 5,949 :Jan 1 to Feb 28.. 35.661 37.522 9.440 13.326 ;
Central Penn Tr Co Meh 56 ,903 50 .528 10,64 4 678 i

Jan 1 to Mob 31.. 160,972 145 ,890 18,681 6,709
Charleston Cons Ry Co.. Meh 56,135 51 ,84 1 19,006 20.008 |
ClevPainesvA East’n a Meh 1 >8 ,58 5 15.150 8,638 5,58 1 !

Jan 1 to Meli 31.. 52,073 47) .238 21 ,93 3 17,653
Ch v Southw & Col .. Meh 51 .374 42.321 20 .682 15,010Jan 1 to Meh 31 ._ — 1 15,639 1 28 .606 7)6 ,,52' i 4 6.765 ■

East St L & Suburban . Meh 165.41 1 1 18.715 76.8 8 5
Jan 1 to Meh 31 . 474.559 425.725 214,697 206,598 i

El Paso Elect Co.a Feb 36,559 27.797 6.592 9.260 ,
Jan 1 to Fe!> 28 . 73.60 2 55,1 15 14 ,935 1 6,8 5 1

Galveston Elec Co a . . Feb 23.137 1 S ,300 8.03 1 4.594 1Jan 1 to Fob 28.. 4 8.985 37 .650 17.042 9,977
Houghton Co St Rv.a. Feb 15.205 1 3 .676 1 .962 1 .oo 1

Jan 1 to Feb 28..— 31,1 19 28 ,5’i 8 2.269 2.486 '
Houston Elect Co a ... . Feb 4 5.278 3.9 .269 1 1.252 1 1 .4 58

Jan 1 to Feb 2S_ . 95,371 31 .098 2-1,398 ;
Jackson Consol Tr Co.. . Feb 9 .32 3 9 .055 3.299 3,12-1May 1 to F b 2s._ - - - 125,566 1 12.03)7 5o .060 45,2 12
Jacksonville Elec Co.a Feb 39 .006 22.571 9,8 17 7.6 17Jan 1 to Fell 28 . 61,733 17.2.8 1 20.102 18,0 2 5
Puget Sound El Ry.a .Fell 105,775 87.766 30 .652 20.3 15
Savannah Elect Co a - . Feb 43,94 7 •15.82: 15.7 24 16.57 1Jan 1 to Feb 28._ 89.38 9 95.!50 3>U .5 55. 3 4.32 J :

Schenectady Rv b— t

Jan i to Meh 31.. 230 07,6 192.187 47,56 2 ’ 51.262July 1 to Meh 31 . . 7 68.192 659.890 237.12s 2 49.5 2 1 '
Syracuse Rap Tr Co Meh 102 .08 7 87.762 4 5 .0 8 9

Jan 1 to Meh 31.. _ _ 289 ,636 252,130 127.383. 1*17.826
Tampa Kb e Co a.. . Feb 38 .692 55 .8 72 ; >

. 3. ] 7 1 6,7)5oJan 1 to Feb 2> . - - 8 2 .686 i • . 1 i 22.' 5 * 33.9X0

Gross Earn os Net Earnings
Current Previous Current Previous
Year.

Roads. $
Year.

$
Year.

$
Year.

S
Terre Haute Tr Co.a Feb 69,081

Jan 1 to Feb 28 147),552
54,902
114,733

23,706
49,853

IS,706
39,387

Un Rys of St LouIs_a._Mch 903,145
Jan 1 to Meh 31.^ 2,494,162

790,838
2,286,290

306,898
771,566

269,509
810,552

Whatcom Co Ry&LtCo a Feb 25,707
Jan 1 to Feb 28 54,770

20,405
44,376

10,033
23,121

4,887
12.217

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes

Interest Charges and Surplus.
—Int., Rentals. &c.— —Bal. of Net.E'ngs.—■
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ S S $
Brock & Plvm’th St Ry.Feb 1,795 1,864 clef 1 ,78 1 defl ,628

Jan 1 to Feb 28 3,527 3,009 dr f3,l 7)2 defo ,431
Cape Breton Elec Co Feb 4,250 4 ,377 def701 1,572

Jan 1 to Feb 28 8,500 8,772 940 4 ,c)i)4
Charleston Cons Ry Co. .Meh 13,517 12,967 5,489 7,04 1
Clev Palnesv & East’n..Meh 7,213 6,842 1 ,427) d*’fl .261

Jan 1 to Meh 31... 21,638 20,199 295 def2,546
El Paso Elect Co Feb 4,564 3,758 2 ,02.x 5,502

Jan 1 to l’eb 28 9,032 7,507 5.901 9,347
Galveston Elect Co.. Feb 4,167 4,167 3,867 427

Jan 1 to Feb 28 8,334 8,334 8 ,708 1,643
Houghton Co St Ry Co.. Feb 3,876 3,824 clef1,014 def2.K23

Jan 1 to Feb 28 7,835 7,722 def7> .566 d f 5,23 0
Houston Elect Co Feb 8,021 7,729 6,21 1 3,729

Jan 1 to Feb 28 15,816 15,902 15,282 •8*496
Jackson Consol Tr Co Feb 2,966 2,796 333 325

May 1 to Feb 28 29,141 27,742 20,925 15 ,500
Jacksonville Elect Co..Feb 3,47 5 3,325 6,342 4,323

Jan 1 to Feb 28 .. 6,950 6,650 13,152 11 ,373
Puget.Sound Elect Ry.-Feb 29,352 23,800 1,100 def3,453
Savannah Elect Co Feb 11 ,333 10,904 4 ,389 5,670

Jan 1 to Feb 28 23,022 21 ,808 7.531 12,521
Schenectady Ry—

Jan 1 to Meh 3 1 29,881 55,056 X19,614 rdef.3,179
July 1 to Meh 31 109,133 155.3 09 £133 ,984 £97,584

Syracuse Rap Tr Co Meh 25.185 22,386 £19,958 £15,470
Jan 1 to Meh 31 ... 74,904 66,236 £52.641 £43,090

Tampa Elect Co Feb 994 Nil 8,323 16,550
Jan 1 to Feb 28.. 1,954 Nil 20,204 33.980

Terre Haute Tr Co Feb 15,207 12,632 8,499 6,074
Jan 1 to Feb 28.. 30,051 23,049 19.802 16,338

Un Rys of St Louis Meh 230.868 231.475 76,030 38,034
Jan 1 to Meh 31. 693,733 G95.521 77,833 115,031

Whatcom Co Ry&LtCo.Feb 6,198 3,904 3,835 983
Jan 1 to Feb 28 12,412 7,808 10,709 4.409

x After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which were published in last week’s “Chronicle.”
The other reports cited since the last editions of the “Railway
and Industrial” and “Street Railway” sections were shown
in the index last week.
Railroads— Page. Industrials—(.Concluded.) Pane.

Chicago Indiana & Southern 865 Philadelphia Electric 871
Long Island 865 Rubber Goods Manufacturing 866
Michigan Central 864, 874 Union Bag & Paper. ..866
N. Y. Central & Hudson Rlv.864, 872 .Street Railways—
Industrials— . New Orleans Railway & Light 868

American Grass Twine ..867 United Rys. eSc Elec. Co. of Balt..869
Ingersoll-Rand 8GT

New York Central & Hudson River Railroad.
(Combined Results of Allied Lines for Calendar Years 1904

to 1906.)
The following statement has been compiled showing the

combined results of the allied lines for the calendar years
1903 to 1906, both inclusive. See also statistics of operations
in editorial remarks on a preceding page.

COMPANIES
X. Y. Central & Hudson River RR.
Dunkirk ..Allegheny V«l. & Pitts. RR.
Lake Shore tk Michigan Southern Ry.
Lake Erie Alliance & Wheeling RR.
Michigan Central RR.
Lake Erie & Western RR.
Chicago Indiana & Southern RR.

INCL TIDED.
Indiana Harbor RR.
Cleve. Cln. Chic. & St. Louis Ry.
Peoria & Eastern Ry.
Cincinnati Northern RR.
New York Chicago & St. Louts RR.
Pittsburgh & Lake Eric RR.
Rutland RR.

ROAD MILEAGE.
1906.

Lines own; d (corporate) 6,348,80
Lines controlled through ownership of stk. 747.22
Lines leased or operated under contract'.. _ 4 .583.20
Lines operated under trackage rights _ 480.34

1905. 1904.
6.247.03 5,836.8 7
680.65 652.35

4,647.93 4,388.95
453.12 305.14

Total miles operated-_ ...12,159.56 12.028.73 11,183.51
S CMMAlt Y OE FINANCIAL TRANSACTIONS AFFECTING INCOME.

1906. 1 905. 1904. 1903.
Miles operated . 12,159.56 12,028.73 11.183.31 11,163.09
Earnings — $ 8 8 8

Freight.' 152.124 .382 1 39,48 3,8 18 1 23.909.934 127.37,6.7,93
Passenger 50 ,614 .828 48.274.238 47,538,300
Express 6,195,498

6,90 1 .80S
5.252,880
6.1 98 ,368

5.222,924
5,8-14 ,751Mails ... 6.600,024

Dentals 8,7)97> .867 3 .366 .830 3,180,808 2,988,959
Miscellaneous 800.686 798,947 4 58,301 650.959

Totals 225.591 .500 206.728,132 187.27 1.529 189.602,486
Expenses - (69.70.":,)

'

(68.9 1 "M (68.97 <68.41 h)l
Malilt. of way and strue. 27.723.909 25,160.133 23,007,635 23,183,439
Maintenance of equip _. 34.169,593 30 ,674 ,067 - 25,440,016 25,808,84 lConduct. Iran-portation 90,119.903 8 1 ,8 76.0 M 76 ,675 ,096 76,8 92,054General expenses ... 5,07-1,026 4 .751 ,902 4,047,098 3.815,999

Totals 1 12,4 62.1 46 129,169,845 129.700,333
Additions, Ac. —

New const rue'ion .... 8,441 .720 8.121 ,468 6.21 1 .340 7.606 ,637New equipment _ .. 4,153,721 5,584,101 4,310,443 3,461.731

Total expenses 169,973,872 156,168,015 139.691 .628 140,768,70!
Net earnings . 55,617,629 50,560,1 17 47.582.90 1 48,8 33,785
Other Income 12,71 1 .817 10,764,012 9.452.519 7,722,100

Gross income.i . 68.329,4 16 61 ,324 ,129 57.035,420 56 ,7>5-* ,xs 5
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First Charges—
Bond Interest
Rentals
Taxes
Other charges

15)04.
$

18,4 70,102
11 .808,703
7,280,422
1,570,238

30,1 3S, 55 5
17,806,865
15,024,077

Surplus 6,060,012 4,508,662 2,872,788
Deductions from Surplus in 1006 and 1005.

1006.
Surplus for the year 86,060,012
Deduct on account of special Improvement funds,
reduction In value of assets, Ac 5,331,384

Totals
Xet income

Dividends s ■

1006.
$

20,554,463
12,370,202
8,462,170
1,955,332

43,351 ,257
24,078,100
18,005), 178

1005.
S

10.824,218
12.225,261
7,703,047
1,552,762

41,306,188
10.027,04 1
15,410,270

1003.
S

15,089,030
12,038,063
7,080,535
2,340,880

37,458,417
10.007.468
14,845,144

4.252,324

1905.
$4,508,662

Amount carried to the credit of profit and loss_.$l ,637,628
COMBINED BALANCE SHEETS OF DECEMBER

$1
31.

2,784,827

723,835

Assets—
Cost of road and equipment
Advances to leased lines and
other companies

Securities owned and acquired..
Other property
Fuel and supplies
Cash
Traffic balances receivable
Loans and bills receivable
Other current assets, Ac

'

Total t
Liabilities—

Capital stock, common.
Capital stock, preferred
Funded debt
Bonds & mortgages, real estate.
Wages and supplies
Traffic balances payable
Loans and bills payable
Other current liabilities, Ac
Profit and loss

1906. 1905. 1904.

Total ,

' G11a ra n t eed s tock. i Debit balance.^

$662 .216 ,418 $607 ,797,330 $581,778 , 8 5 4

47 ,489 ,357 .140,807 19,047 .297
269 .153 ,130 239 ,617.758. 216,072 ,109

3 ,044 ,100 4 ,950,419 8,247 .063
17 ,418 ,041 14 ,503,060 1 1 ,4 34 ,529
17 ,424 ,790 t 1 ,460,300 25,862 ,268
15 .133 ,122 16 .599,907 11 ,276,,034
24 .398 ,904 22 .043,274
28 ,611 ,152 20 .762,377 27,340,,950

l ,084 ,889 ,014 $972 ,875,232 $901,059,,104

$355 .726 ,600 $29 1 ,639,0631 $326,894,,698
52 ,4 31 ,100 47 ,431,100j

534 ,068 ,672 488 .454,673 460,480,,579
1 50 ,000 150,000 172 ,500

29 ,4 14 ,706 2 J ,047 ,574 15,840,,127
D ,201 ,751 7 ,526,743 2,497,,328
14,,855,,405 15 ,561,551
39 ,558 ,4 35 4 2 ,417,499 45,492 ,230
53 ,482,,34 5 52 ,647,029 49,681 ,,642

1,084 ,889 ,014 $972 .875,232 $901 ,059,,104
864.■V. 84, p. 872.

Cleveland Cincinnati Chicago & St. Louis Railway.
{Report for Fiscal Year ending Dec. 31 190G.)

On pages 937 to 939 inclusive is published the report at
length, signed by Mr. \Y. If. Newman, President; also the
balance sheet and comparative' tables of traffic, equipment,
&c., and the income account of the Peoria & Eastern Ry.

OPERATIONS AND FISCAL RESULTS.

Miles operated
Tons-of freight carried

Average receipts per ton per m_
Freight earn, per train mile
Average number tons revenue
freight per train mile

Average number tons (Including
company’s) per train mile

Freight earn, per mile of road..
Xo. of passengers carried
Xo. of passengers carried 1 mile
Average pass, per train mile—
Aver, receipts per pass, per mile
Earnings—

From freight
From passengers 1.
Fjrom express
From mails
From rentals
From miscellaneous.

Total.
Expenses—

For maint. of way and struc
For maintenance of equipment.
For conducting transportation .

For general expenses

Total ...

Xew construe, (add., bett’s)..
Xew equipment (additions)

Total expenses
Per cent expenses to earnings.

Xet earnings
Dividends, Interest, Ae.-L

i>ross income
Deduct—

Interest on funded debt
Taxes on real estate
Taxes on gross earnings
RR. commissioners’ assessni’ts.
Use joint facilities
Rentals of other property
M i scellaneous 1 ntcrest •

Preferreddividends. 5% .

Common dividends, 4% .

Total
Surplus

CONDENSED GENERAL BALANCE SHEET DEC. 31

1906. 1905. 1904.
1,983.28 1,983.42 1,891.02

18,149,086 16,673,876 14,771 ,277
2,769.222,527 2,465,708,374 2,131,943,327

.592 ets. .598 cts. .620 cts.
$2.33 $2.09 $2.03

394 349 327

429 376 348
$7,908 $7,205 $7,094

6,225,337 5,989,534 6,271 ,669
- 357.434,713 328,227,823 410,927,144

49 48 61
- 1 .910 cts. 1.903 cts. 1.781 cts.

$15,683,733 $14.291,108 $13,015,507
6.963,864 6,379,056 7,452,5 5 S
646,767 613,966 564,662
782.577 787,297 771,950
487,727 413,616 336,017
30,248 32,720 386

$24,594,916 $22,517,763 $22,141,110

$3,286,477 $2,999,105 $2,730,943
3,573,927 3,390,675 3.082,236

11 ,008,629 9.989,670 9,625,515
563,680 499,896 456,908

$ 1 8,432,713 $16,879,345 $15,895,602
234,942

569

$18*432,713 $16,879,345' $16.131.113
(74.95%) (74.90%) (71 .79 %)

$6,162,203 $5,638,418 $6,009,997
208,569 2 51,177 2N4.217

$6,370,772 $5,879,895 $6,294,214

$2,946,801 $2,865,299 $2,736,3 49
752.586 67 1 .408 610,174
78,043 70,070 67,424

1 ,002 1 .018 1 ,009
205.080 209,740 157,808
80.214 80,328 97,851
242,314 1 1 1 ,607 244,76 3
499,925 499.925 4 99,925

1 ,51 1 ,754 1 ,328,950 1 ,1 19,61 2

$6,317,719 $5,838,344 $5,534,915
$53,053 $41 ,550 $759,299

1906. 1905. 1 1906. 1905-
Assets— $ .$ j Liabilities— 8 ?

Cost <4 road and j Common stock. 40,000,000 35.595,163
equipment— 114.393.SOI 101,992,468) Preferred stock. 10.000.000 10.000,000

Stocks other cos. 3,531.109 3,512,2091 Fund, debt (see
Bonds other cos. 1.457.275 1,433,8131 "Rv. A Ind.”
Advances 2:2,839,460 2,061,4641 Section) 03.012.727 62.012.727
Fuel A supplies. 1.133.850 1,235.547 j Wages A supp. . 6.308,015 3,756,785
Cash 2,11)2.140 699,034 i LoansA bills pay 5,615.925 115,925
Cash in banks to I Traffic bal. pay. 321,588 443,165
pay coupons. (Interest accrued. 438,631 435,604
divs.. Ac 320,61 1 489,482 i Bond int. due

Loans A bills rec 40,000 3,040.000) .lair. 1 1906. _ 4.09.020 543,020
Traffic bals., rec 846,253 248.258 Bond interest an-
Sundry collect!- I claimed 57.490 88.554
blc accounts . 2,122,353 1.571.103! Div. on pref 124.981 124.981

Xew car con- i 1 »iv. on com.. . 800.000 71 1.751
tracts* (per con- . | Divs. unclaimed 17,785 17.907
tra). ... — 2,519.591 1,559.319 New car con-

Other item*..-. 32,160 32.527 i- tracts(per con-
tra) 2,549.594 1,559.319

iPeoria A East.
Ry. Co ..... 273.939 202.522

Kan A Sen. Rv 397
i Mt. G. Sh. L.Rv. 5.378 3,890
'

Pr »llt and loss . 1,673,235 1.061,682

Tot)’ 152.20..705 117X78.523: Total 1 32,268.705 117.S7S.523

x K.mk.'ikec A Seneca Ry. 8117.0n(); Central Indiana Ry. Co.. 8602,043;
iurt Lino division, Si ,ni_>,2i_>; real estate. $971.007; Springfield Union Depot.Co.,
,s}o; Cincinnati Union Depot, $50,000: Evansville Mt. Carmel A Northern.
5.357 - 5'. St, p. 270. 157.

2 i

New York Chicago & St. Louis RR.

{Rapart for Fiscal Year ending Dee. 31 190G.)
Prcsklcnt AY. II. Canniff says in substance:
Debentures Authorized but None Issued.—A resolution was adopted Feb. 15

1906 providing for an issue of $i0,000,000 25-year 4 % gold debenture bonds
for the general purposes of the company. None of these bonds was Issued
during the year.
General Results.—The gross earnings Increased $793,479. or S.71 %, over

the previous year. The freight earnings show an increase of $815,292, or
10.82%; and the passenger earnings a decrease of $49,615, or 3.45 ”5.
The expenses of operation Iucrease.il $463,798 and the net earnings $234,132,
compared with last year. The profit from operation for tin- year, after
payment of 5 % dividend upon the tirst preferred stock and 4 % dividend
upon tlie second preferred stock, was $397,702. From this sum there was
authorized a deduction of $350,000 as a special fund for new equipment
and betterments.
Improvements and Additions.—There was charged to expenses for addi¬

tions to equipment and improvements to roadway and structures during
the year, $632,889.
The special Improvement funds on Dec. 31 1905 amounted to $867,676,

to which there was added during the year 1 DOG $1,245,000; total, $2,-
112,676. The expenditures therefrom during the year aggregated $858,808
viz.; bridge renewals, $346,854; ballast, $66,723; new tracks, $24,154;
new equipment, $411,557; separation street crossing grades, $9,520; bal¬
ance available, $1,253,868.
The additions to property charged to cost of road and equipment- aggre¬

gate $847,524, as follows: improvements in yard tracks and sidings,
$91,704; second track, $239,761; additional shop facilities. $56,460; land
at Cleveland for additional yard facilities, $70,374; new equipment, 500
gondola cars. $350,776; and appliances for additional new cais under con¬
struction, $25,871; expenses In connection with new bond Issue, $12,579.

OPERATIONS AND FISCAL RESULTS.

Miles operated _

Operations-—
Passengers carried
Pass, carried one mile..
Rate per pass, per mile.
Earn, per pass, train m_
Revenue freight (tons). _

Rev. freight (tons) 1m..
Rate per ton per mile
Earnings—

Passengers.
Freight
Mail, express, Ac.

Total earnings
Expenses—

Maint. of way, Ac
Maint of equipment
Conducting transport'll.
General
New construction
New equipment

Total expenses
Per cent exp. to earn
Net earnings
Other income

Total
Payments—

Interest on bonds
Equipment payments..
5 % div. on 1st pref. stk.
Dlv. on 2d pref. stoek.i
Taxes
Sinking fund 1st M. bds.
Miscellaneous

Total
Balance, surplus..

GENERAL BALANCE SHEET DECEMBER 31.

1906. 1905. 1904. 1903.
523 5 23 523 523

778,978 1 .010,64 3 895,568 767,719
87,151,377 91,086,568 83.976,278 83.835.491

1.58 Cts. 1.56 (-ts. 1.57 ets. 1.63 ct .

$1.27 $1.28 $1.23 $1 .25
7,164,166 5.800.484 5,147,411 4,860,835

1585208309 1451118925 1374574283 1309956766
0.520 ets. 0.513 cts. 0.516 ets. 0.527 ets.

$ $ S $
1 ,388.000 1 .437,616 1 ,336.8 34 1 ,380,734
8,350.148 7,534,856 7,152,631 6,902,380
164,061 136,258 155.909 165,205

9,902,209 9,108,730 8,645,374 S,448,319

1 ,176,269 822.272 901,180 893,970
1 ,044,540 1 .197,262 952.266 810,897
4,574,215 4,328,013 4,191.286 4,210,435

151 ,785 135,462 118,947 116,916
308,301 448,081 314,597 1 260,572
324.588 89,260 359,870 385.000

7,579,698 7,020,350 6,838,147 6,677,799
(76.55) (77.07) (79.10) (79.04)

2,322,511 2,088.380 1,807,228 1 ,770,520
47.80J 30,716 35,156 50.709

2,370,318 2,119,096 1,842,384 1,821,229

776,720 777,000 777,000 777,000
106,106 170,057 172,460 176,737

*■ 250.000 250,000 250.000 250,000
4 %) 440,000(3%) 330,000(3%) 330.000(3 %) 330,00 0

280.773 270,598 258,463 263,243
28,000
31,017 31,078 15,544

1 ,944,616 1 ,828,733 1,803.467 1 ,706,980
397,702 290,363 38,917 24,249

1900. 1905. ; 1906.
Assets - $ $ i Liabilities— $

Cost of road „ ...46,557,036 46,086,158-!Stock (see "Ry. A
Cost of equipment. 4.097,493
Materials and fuel.
Cash on hand. rash

- \vii ii tin. agents
and in transit

Bills receivable. ..
Agents, Ac
Other companies..
P. O. Department.
Mise, accounts . .

Items in suspense.

513.580

1.125.047
1.650

1.880.177
17.057

3.720.8471 Ind.” Section) .30,000.01)0
303.303' Funded debt. . ...19.397,000

\ Unpaid vouchers..
i Unpaid pay-rolls..

1.832,349; Traffic bal. pay
1.722 i Special impt. fund.

673,562 j Int. due -not paid
703,070 j Int. aee'd. not due/
11,0ss Equipment acet ..

178,508) Dividends .
. J Sundry accts. pay.

i Sinking fund acct-
iItems in suspense,
i Income account ..

792.572
314,745
289.830
600.000
13,080

193.970
28, *95
692,2 79
8.8,821
569,897
670.925
5 1 i .626

1905.
S

30,000.000
19,425,000

750.703
302,032
333,658
867,676
17,120

194,2 50
2.8,330
582.389

Total . .

-V. S4. p. I-

. ..54.193.240 53,510,607
». 159.

Total...

54 1.897

467.551

...54.193.240 53.510.607

Lake Erie & Western RR.

{Report for Fiscal Year ending Dec. 31 190G.)
President AY. II. Newman says in substance:
The gross earnings were $5,212,812, an increase of $175,517 over last

year. The freight earnings were $4,006,831, an increase of $204,397, due
io an Increased movement of low-class commodities. The passenger
earnings were $931,312, a decrease of $55,913, due to decrease In number
of passengers on account of Increased competition of electric lines and to the
two cent rate law In the State of Ohio. The express earnings were $98,363,
an Increase of $4,6<>3. The expenses of operation were $3,773,230, an
increase of $178,077,
Maintenance of way and structures showed a decrease of $13,971, due to

reduced expenditures for general repairs to roadway and track. Mainte¬
nance of equipment showed a net decrease of $60,515, principally due to
decrease of $187,825 In renewals of locomotives, $12,801 In repairs of
passenger cars, $15,547 in repairs of freight cars and an Increase of $135,887
In renewals of freight cars. Conducting transportation Increased $243,356;
the locomotive fuel expense Increased $137,018, due to Increase In quantity
used and In the average cost per ton; the balance,of Increase was distributed
through the various accounts affected by the larger volume of business.
The net earnings were $1,352,489, a decrease of $19,514; other Income

was $11,736, an Increase of $3,426; llrst charges, $,1,001,157, decreased
$5,644. The profit from operation for the year, after payment of 3 % divi¬
dends upon the preferred stock, was $7,868.
There was expended and charged to income for the year for Improve¬

ments to roadway and structures, largely In connection with renewal and
strengthening of bridges, and In addition to the ordinary maintenance ex¬
penses, the sum of $87,092. There was charged to cost of road for addi¬
tions to tlie property, including second main track between Lafayette and
Balls, Ind., and for reconstruction of bridge over the Wabash River at
Lafayette, Ind., the sum of $178,11 7; and to cost of equipment for new cars
and engines, in addition to renewal requirements, the sum of $224,216;
making a total charge to cost of road and equipment <>f $402,333. There
was charged to profit and loss on account of new equipment. $210.271, and
for adjustment <>f taxes and reduction in value of assets, $131,158. The
capital stock aiul funded debt-remain unchanged.
During the year 7 miles of main track were renewed with 75 lb. steel rail;

6.70 miles of main track were ballasted and surfaced with gravel; 9.94 miles
of new sidings were built: 3.60 miles of sidings were removed and 328,973
cross ties and 282 sets of switch ties were laid.
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OPERATIOXS. EAItXIXOS. EXPEXSES A.XD CHARGES.
Operations— 190G.

Miles operated Dec. 31 _ . 886
Passengers carried 1,570,818
Passenger mileage 47,958,770
Rate pi*r pass, per mile. 1.90 ets.
Earns, per pass. tr. mile SO.72
•Freight (tons* moved.. 4,189,004
* Freight (tons! mileage. 580,855,284
Av. rate per ton per mile 0.075 ets.
Earns, per freight tr. m. $2.21

1905. 1904. 1903.
880 880 880

1,600,890 1,651,369 2,077,435
44,292,545 48,592,744 65,746,945
2.18 ets. 2.05 ets. 1 83 ets.

SO.77 $0.77 $0.89
3,799.365 3,542,381 - 3,704,268

552,450,690 539,897,162 512,529,218
0.681 ets. 0.688 ets. 0.724 ets.

$2.18$2.21 $2.14Earns, per mile of road. $5,833 $5 ,658 $5,598 $5,815Av. train load m*v.> tons 327.93 324.41 316.83 206.31•Revenue freight only.
Earn i nos -

« 5 $ $ $Passenger . 931 .312 987.225 1 020 200 1,230,373Freight 4 ,006,831 3,802,434 3,727,157 3,712,700Mall, expp.-s>2*. CVY* - 274 .669 247,635 250,653 275,655
Total ear!iungs... . . 5,212,812 5,037,294 4,998,010 5,218,728Operatin'] E rp. ns( s

Maintenan. •
■ of way. 6cr. 654 ,976 668,947 823,965 785,339Malnt. of < juipment. 81 1,382 874,897 730,271 823,441ransport at 'n expenses 2,169,542 1,926,186 1,973,759 2,019,229Genera! _ . 134,330 125,123 120,340 124,745Taxes ... - - 263,065 257.521 213,913 208,018

Total 4,036,296 3,852.675 3,862,248 3,960,770Net earnim: s 1,176,516 1,184,619 1,135,762 1,257,958(Jther ineon, (■ 11 ,736 8,311 800 4,959
Total in. ■.»: r r 1,188,252 1,192,930 1 ,136,362 1 ,262,917Deduct

lilt, on 1st :: !tge. bonds. 543,750 543,750 543,750 543,750I lit. on N . (1'. bonds 1 25,000 125,000 125,000 125,000Div. on pi«-f . stock '3 ' 1355,200(3 ? 0) 3 5 5 ,2 ft 0 (3 %) 35 5 .200 (4 %) 4 7 3 ,6()0Rentals A :: .iseciianeous 69,341 80,530 56,465 26,589Additions A* •e-tTernteut- 87,092 70,139 44,658 78,568
Total 1.180,383 1.174,617 1,125,073 1,247,507Surplus 7,869 18,313 11,289 15,409

CENTRAL BALANCE SHEET DEC’. 31.
1 '.106. 1905. 1906. 1905..-1 SSi ts s 8 Liabilities— S SCu.-t (if O l.ld . .'.2.4(19.177 32,231,060;Common stock ....11,840,000 11 .S40.000Cost uf eq.npi:.!■!.*_ 2.652.526 2,428,267 i Preferred stock.... 11.840.000 11,840.000Securities own» -a.

Interest in KMa
mo Belt Ry ..

Advance?- North- t

Ohio Kv. .

Cash
Fuel and -up] 1 r-
Traffic and --th-.
accis. pee.vat'i

Coup. A div a*- »
Items m h;.-i-

15s.506 141,000, First rntge bonds.
;Second M. bonds..

13.9>7 14,053 Bills payable
1 Bills & accts. pay.

50,01 47,37s1 Accrued interest..
831.2 19 661,951 j Fnpaid wanes
461.407 343,931 Dies, payable

Divid's unclaimed.
506.104 470,069 Cleveland <fc New
271.350 S.S50. Castle Ry. Cu _

679 399,401 New freight car
contract .... .

rterns in suspense.
Profit and loss

7.250.000 7,250,000
3,625,000 3,625,000

17.000 42,500
1.230,352 663,375
304.150 310,025
171,776 162.310
236.son 236.800

1.450 1.950

82.686 74,336

125.000
18,087

222.417' 555,978
36.821.631 36,745,960
llos.

Total .30,82 1.031 36.745,900

Pennsylvania Company.
'It* }><rt /">' Fiscal Year ending Dec. Ml 190(>.)1 hi- miinpany. whose entire outstanding share* capital isowned try "in- Pennsylvania Railroad (Vmipany, operat.(*s.,und/ r lea-c <>r otherwise, all the system of the PennsylvaniaRailroad, wc-t of Pittsburgh.

Prcsid* lit James MeCrea. Pittsburgh. March’ 13 1907.
writes in .-ubstanec:
'1m M ihnot Yl.<- follow!in? shows the mileage of the lines in your systemopera led oitio r directly by your company or through their own organiza¬tions rar<- map on patre 118 of “Railway & Industrial Section.”
— Eds
Directly by 1'- im-;. Ivania Co 1.339.21! By Gr. Hap. A: Ind. Ry. Co. .571 83By Pittsburgh Cincinnati Chi ; By auxiliary companies undereasro 6c St. Louis Ry. Co.. 1,371.98 | their own organizations.. .796.1 7By Yaudah'a Railroad Co.. . 891.44 | Under trackage rights 167.92

Total miitv.im operated (an increase of 7.2 miles) _5.048.55
Crural iP' iltv. -The income account of the company shows the largestgross and i.< t earnings in its history, the net earnings, after deducting rentalof tin* roads operated on the basis of net earnings, being $10,188,877, anIncrease < f 51.237,824 over the- previous year. The Income from Invest¬ments. of which a detailed statement Is attached to the report,-and fromgeneral interest and rents,was $9,247,081. an increase of $1,854,674, makingtiie total income $19,435,958, an increase of $3,092,499 over 1905. Afterdeducting all fixed charges, interest and other liabilities, there was a netincome of $8,933,888. or $2,611,467 in excess of the net income of 1905.From tho net income there were paid contributions to sinking funds ag¬gregating $34'..481. the sum of $1,334,000 to pay gold loan certificates of1901 diaviii for redemption Nov. 1 1906, $267,990 on account of principalof ear tru-t-. .-mi a di\ idend of 6 % upon the capital stock, leaving a balanceof $3,388 417 From this last amount there was transferred to tho fund forextraordir a \ expenditures the sum of $2,500,000. to provide for additionsand irnp o\ce.ciits not properly chargeable to capital account, and thebalance 3vs s. 417. was- transferred to tin* credit of profit and loss account.The ]aig» volume of traffic was handled promptly and without congestionat any point, thus fully justifying the policy you hav pursued of greatlyincreasing you facilities of all kinds in the last three years. The only failurein the t o nishit t <>f facilities was in the matter of ear supply, and this wasdue to the tact that, under existing conditions, it was Ini practicable to en¬force the prompt teturn of our ears by other roads.The tonnage of the lines directly operated by your company was 81.-739.043 tons, an increase of 10,892,701 tons, or 15.38°,5; and the aggregatetonnage moved upon your entire system was 142,370,099 tons, an increaseover 190.5 of 17.Is4.429 tons, or 13.73%. The aggregate tonnage mileagewas 1 1,559.983 492. as compared with 10.1 15.689.192 in -1905, an IncreaseOf 1 .444.294,300 ton mi!< s, or 14.28 %. The number of passengers carriedon all lln« h \\a- 30.413,560, an Inn ease of 2.153,125 passengers, or 7.62%.The.aggiejrate passenger mileage was 909,147.561, an Increase of 85,785,678passenger inns. o*- 10.42 "5. The average rate received per ton mile onaii lines v,<v 6.4 mills, the same as in 1905: there was a'deerease in the costof movement <d 1-10 of a mill, so that the net earnings were 1.8 mills, ascompared v..tl. 3 7 mills in 1905. There was an increase of 2 10 of a millIn the a\» -age rate received per passenger per mile, while the cost was thesame as h. 1905. the loss per passenger mile being 1.8 mills, a decrease of2 10 of a '.]]! a> compared with 190.3.
The Ine.eas*'. in expenses, while large, were* not disproportionate to theearnings, the increases on account of conducting transportation being dueto the In -m ;-M(| traffic, and of maintenance of w ay and maintenance ofequipment to outlays necessary to maintain the track arid <*(|ulpment in acondition to meet the requirements of the traffic. In the ease of freight earrepairs, the Men < ost is incident to the transition period during which theold .wooden car- are bring replaced by heavier steel cars
Impraf n,( r,t'. The work on the track elevation on-the Pittsburgh FortWayne 6c Chicago Ry. in Chicago Involved heavy expenditures, as did tin*re-arrangement of the main and yard tracks following the abolition of thegrad*- crossing'- In the city of Allegheny. The elevation of the tracks oftin- Cle\e|a?;d 6c Pittsburgh Hit In Cleveland from the eastern city limitsto Jones A\ 1 * was nearly completed, and large expenditures were made onthe PlttM-nrgo Youngstown <5c Ashtabula Ry. for Increased dock facilitiesat Ashtab i-.i Haibor and for additional tracks to meet the demands of theincreasing t-affie in coal, ores and manufactured products.In 01 (i*-i to facilitate the interchange of coal in ear loads, and other commodlti,v 9«tw«e>! your system and the Canadian Pacific Ry.. a car ferrywas estalM-mo to operate between tin* port of Ashtabula Harbor, on theAmerican -*,;»• and Port Harwell, on the Canadian side of Lake laic, andn i.vge -1• *< -t* am ferry boat with a capacity of thirty standard cars, and in

which your company has a one-third interest, was put into service early Inthe summer and was successfully operated.On the Southwest system, aside from the construction of sections of thirdand fourth tracks at points on the Pittsburgh division, the expenditureswere largely for extension of the second track between Columbus and Brad¬ford and between Logansport and Chicago. There are jionv two tracks inservice between Logansport and Chicago and the greater portion of the roadbetween Columbus and Bradford will be double-tracked by the close of 1907.It will he necessary to continue this work until the double-tracking of theline between Columbus and Chicago shall have been completed. Therewas a large increase in the locomotive and freight car equipment on bothsystems. -

Arew Securities.—In order to furnish this company with the capital neces¬sary to meet the demands made upon it by its leased, operated and con¬trolled lines, for additional tracks, equipment, yards and other terminalfacilities required to properly handle the greatly increased traffic, an Issuewas made on April 21 1906 of $20,000,000 of its 4 ”5 collateral trust certifi¬cates running for 25 years, with the right of redemption at any time after15 years. These certificates were sold on advantageous terms and the
greater part of the proceeds Is still available. (V. 82, p. 281, 335; Yr. 83,p. 1229.1
The Pennsylvania. RR. Co., having expended large sums upon its low-grade freight and relief lines, upon terminal yards and branches, in the com¬pletion ol its four-track system, and for other facilities required, to a greatextent, to accommodate the business passing'between the lines controlledand operated by your company and the lines east of Pittsburgh, throughwhich expenditure your company will be greatly benefited, and having alsocontracted for a very large number of freight ears for use on the lines of

your company as well as on the Pennsylvania system east of Pittsburgh,it was deemed proper for your company to utilize the powers given it underits charter to obtain the necessary funds for these and similar purposes,and the following obligations were issued by your company:(1) On May 1 1906, $50,000,000 of its 4 }£% 18-months collateral notes
guaranteed by the Pennsylvania RR.Co. (V. 82, p. 1157; YR S3, p. 156, 214/.(2) Under date of June. 15 1906 there was issued through the GirardTrust Co. of Philadelphia, trustee, 250.000,000 francs, or about S 18,000,000.of its 3:14% trust obligations, these obligations running for 15 years, butsubject to redemption at par and interest on June 15 1918 or at any interestperiod thereafter, and also guaranteed by the Pennsylvaina RR. Co. (Yr. 82,j). 1439.) 7
The proceeds of these notes and certificates were turned over to thePennsylvania RR. Co. in exchange for ear trust and water certificatesand other securities of an amount substantially equal to the obligationsIncurred. These securities mature at such dates as will furnish tIlls com¬

pany for a number of years with a large part of the funds required for capitalexpenditures on its leased and controlled lines. (See list below of securitiesowned.—Kd.l
Constituent Properties.—The operations of the Maud alia RR. Co. and theGrand Rapids & Indiana Ry. appear in their annual reports (shortly to becited In the ‘•Chronicle.”— Ed.), and the report of tlie Pittsburgh CincinnatiChicago & St. Louis Ry. Co. (in YR 84, p. 800, 812) gives full details.
New Lease.—The Pittsburgh Youngstown 6c Ashtabula RR. Co. and theNew* Castle & Beaver Valley RR. Co., having been consolidated into thePittsburgh Youngstown & Ashtabula Ry., a new agreement of lease wasentered into, effective Jan. 1 1906, between this company and the new com¬

pany, by which tlie railway of the latter was leased to tills company underpractically the same provisions as contained in the Jease of the PittsburghYoungstown & Ashtabula RR. Co. dated Dee. 12 1887.
Wages.—A general advance of 10%, taking effect Dee. 1 1906. was madeIn the salaries and wages of employees permanently in the service and re¬

ceiving less than $200 per month. This advance was made in considerationof the increased cost of living and will necessarily add materially to the costof operation during the current year.

STOCK HOLDINGS OF THE
1906, AGGREGATING

PENNS YLVA NIA ('OMP. \ N Y
(AT PAR) $177,256,093.

DEC. 31

Name 0] company—
Balt. & Ohio RR., pref
Balt. 6c Ohio RR., coin
(‘ainbria Steel Co. ~. 22,504,100
Central Indiana Ry. 1 60,000
Cleve. Pitts, lilt., special
guaranteed 1,2 is.‘200

Cleveland 6c Marietta Ry
Cleveland Akron 6c Col. Ry
-Cilicia. Rician. & Ft. Wayne..
Cine. Lebanon <fc Nor. Ry.. .

Chic. Ind. A: Eastern Ry
Erie 6c Pitts. RR., guar. spec.
Grand Rapids & Indiana liy..
Louisville Bridge Co .

Norfolk & Western Ry., pref..
Norfolk 6c Western Ry., com..
Ohio Connecting Ry
Pennsylvania Steel Co, pref

Total par. Name ol company Total pur.
...35,000,000 Pennsylvania Stcei Co., com. .$7,388,900
—13,451.200 Pitts. Cine. Chic. 6c St. Louis

Ry.. pref 22.470.700
Pitts. Cin. Chi. 'A: St. L.. com . 1-1,587,500
Piftsh. Ft. Wayne A- Chicago
Ry. Co., guar, special. 33,-143,400

1.786.100 Pitts. Youngstown & Ashta-
2,237.500 buia Ry. Co., pref 5,775.000
1,256.900 Pitts. Y’town 6c Ash. Rv..Com. 2,100.0(10
1.098.000 Pittsb. Joint Stock Yards Co.. 5(10.000
700.000 South Clue, it Southern RR.. 842.500
429.450 Tol Peoria & Western Ry 1,918.650

2,902,600 Toledo Walhonding Valley 6c
900.000

5.000.000
1.500,000
2.000.000
7.000.000

Ohio RR 3.235.000
Vandalia RR 11,033,400
Wheeling Terminal Ry.. 2,000,000
Miscellaneous 2,316.992

BONDS OWNED BY THE PENNSYLVANIA COMPANY DEC. 31
1906, AGGREGATING (AT J’AR) $100,232,547.

Name of company—
Cin. Leif. 6c Nor. Consol. M 1'7
Chic. Ind. & E’n 1st M. 5% .

Chic. Ind. & E’n Gen. M. 6% .

Cen. Ind. Ry. 1st M. 4% gold.
Gr. Rap. & hid. Ry. 2d M. 4%
Ind. 6c St. L. Ry. 1st M. 0%
gold coupon... .

Ore. Short Line 41 j % .coll.
notes, due 1907- - .

Long Isl. RR. Eq. Tr. 4

Total par. Name »i company— Total par.
8400,000 Penn. Steel Roll's Stk. Tr. 4% $2,700,000
498.000 Penn. St’l Frt. CarTr. 4% gold 9,300,000
45,000 Penn. St'l Eq. imp. Tr. 4%.. 10,1)00,000
750.000 Penn. Gen. Frt. Eq. Tr. 4%..22.218.0OO

2,987.000 Penn. RR. M ater Supply Trust
- V , _• 10,000.000

500,000 Toledo Peoria «& West. Rv. 1st
.\1.4%-: 1,044.000

— 36.393.432 Miscellaneous blocks 797,115
ctfs. 2,600.000

Total par value of stocks, $177,256,093: par value of bonds, $100,232,547:total, $277,488,639. Cost, as per general balance sheet, $222,321,321.Of the foregoing securities there are deposited as collateral with the variousmortgages and trust obligations stocks of a par value of $146,775,650.The total Income received from securities during the year 1906 was $7.-634,271.

OPERATIONS AND FISC \L RESCLTS.
1906. 1905. 1904. 1903.Earninys $ $ $ $Freight. 36,323,405 31 .242,539 27,485,171 27,696,777Passengers ... . 7,078,927 -6,174.760 5,868,722 6,1 17,930Express ... . 906,031 812,029 7 16,020 7 5 6,5 5 4Malls .. .... 875,41 5 874,539 880.670 786,94 3Rents

. -. a a 1.279,752 1.061,228Miscellaneous ... 1 . 853,028 856,169 130,246 183,503
Total 46.036,806 39,960,036 36,390,582 36,602,935Expenses—

Malnt. of way, <Sce 6,208,046 5,354,734 3,842,144 4.341 .853Malnt. of equipment . 7,799,587 6,416,431 5,829,573 6,066,670Conduct’g transportat’n 16,681 ,668 15,287.978 1 4,439,818 1 4,836,71 1General ... 791,285 730,881 722,241 728,425'Faxes 1 .408,543 1,248,763 1.209,586 1,143,025
Tota'l 32,889 A 28 29,038,788 26,043,362 27,1 16,684Net earnings 13,147.678 1 0,921 .248 10.347.220 9,486,251Rentals paid roads oper.
on basis of net earns . 2,958,800 1 ,970,195 2,05 4,351 1 .593.1 10
Net earns. Penna. Co 10,1 88,877 8,95 1 ,053 8,292,869 7.893-, 1411 ill. and divs. received 7,634.271 6.756.003 7,1 20,349 5,960,57 7interest, general aee’t 1 ,493,696

Rents 0 119,1 14 0636,403
-- -

Total I 9,435,958 16.343. 159 15,413,218 13.H53.718Deduct
Ail rentals 6.339,079 6,369,860 5,796,767 5,481 ,880Interest on bonds 4.0 14.569 2.478,992 2,213,417 2,236,883Interest on ear trusts 1 45.201 157.771 438,495 451 ,202Car trusts, principal 267,990 267,990
interest, general aee’t 1 .003,54 7 1 ,697,02 1 414,913Advances to rallioads 3,221 10,868 79,584 149,198
Total deductions 1 0,77.0.060 1 0,289,028 10,225.287 8,734 .076Net Income for y ear 8,665 ,898 6.054.43 1 5,187.930 5,1 19.6.42
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1900.
Distribution— $

Added to "extraordin’y”
expenditures fund 2,500,000

Sinking fund, Ac . 1,077,481
Dividends (0 •'’3)3,600,000

1905.
$

2,000,000
1,050,104

(5)2,000,000 (5)

1904.
S

1906.
S

b b
1,027,910. 1,583.139
2,000,000 (4) 1 ,600.000

Surplus
7,777,481 5,050.104 3.627,910 3,183,130
888,417 398,208 1,560,020 1,930,512

a Rents in 1903 and 1904 were included in gross earnings: net rentals re¬
ceived are now included in other income.

b From the *‘profit and loss account” §3,000,000 was appropriated in
1903 to the "extraordinary expenditure fund" and $2,000,000 in 1904.

BALANCE SHEET PEXXS YLVA XIA COMPA X Y DEC. 31.

Assets—
Securities * 222,321
Equipment _ _ 8,350
.Real estate
Real estate in trust.
Steul). Extension RR. lease
Leased roads, betterments
Dues in current account ... 2,314,
Advances
Station agents. Ac
Bills receivable
Material on hand 2,398,
Miscellaneous assets
Cash with Treasurer... 2,999,
Cash on special deposit 15,613,
Cash for Interest on bonds
Sinking funds duel, leased roads)

Total assets
Liabilities—

Capital stock ...

Funded debt *

Collateral betterment notes
Collateral improvement notes.....
Lessor companies for supplies
Dues in current account
Current expenses, leased roads
Miscellaneous liabilities
Interest on debt -

Extraordinary expenditure fund..
Reserve fund, leased roads
Sinking funds
Profit and loss

Total liabilities _

—V.83, p. 1412.

1900. 1905. 1904.
$ $ $

000

-.- 8,356,144
116,470,070
8,350,144

119,392,884
8,231,019

950,748 1,009,295 988,882
30,591 150,474 230.582

... 1,238,573 1 ,238,573 1,238,573
2,820.092 5,119,037 0,408,153

.. 2,314,295 2 018,775 1,311,301
7,240,508 2,092,181 2,125,137

.... 1,420,180 1,343,053 1,352,977
590,479 540,193 528,078

2,501,840 2,338,540
.7,810,300 3,590,482 3,139,029
.2,999,404 2.978,523 1,972,302

. , 15,013,733 3,360,325 32,565,519
483,115 408,050 409,075

... 3,758,020 3,029,279 3,520,100

-.280,370.845 155,550,904 185,8S6,677

.. 00,000,000

..130,203.548
60,000,000
03,490,000

5,000

40,000,000
05,070.000
50,000,000

.. 50,000,000
803,411 803,411 803,411

._ 2,042.001 2,179,785 1 ,607,553

.. 4,223,512 3,178,290 3,180,238
_ 0.409.314 3,783,303 4,203,302

1,007,080 793,080 1 .300,434
.. 3,030.072 2,772,118 3,109,835
.. 3,254,935 3,149,579 3,000,3 00

. 10.289,428 8,510,538 0,703.407
.. 7,839,743 0,879,794 0,710.137

-.280.370,844 1 55,550,904 185,886,077

New Orleans Railway & Light Co.
{Deport for Fiscal Year ending Dec. .‘U 190(b)

President 1!. C. Foster, New Orleans, April 8 1907, says:
Earnings.—The gross earnings of all properties for the year 1900 were

$5,773,190. an increase of $079,480, or 13.3 "5. With an increase of 13 %
in passengers paying fare, the average fare paid on the. railway was .045
cents per passenger. Our statistics show that 9.8% of passengers paying
fare took advantage of transfers.
The total operating expenses Increased $402,555, or 15 %.. This increase

Is due largely to an increase of 5 % to employees and to the increased volume
of business and also to the increased cost of materials and equipment over
tIk* preceding year. The surplus, for the year, after paying $500,000 in
dividends to the preferred stockholders, is $298,274.
Improvements.—During the year we have expended for construction,

betterments and improvements $2,497,823, the larger portion of this
amount having been expended on power stations, sub-stations, purchase of
real estate for power purposes, transformers, motors, cars, equipment, Ac.
The extension of the Claiborne Av. line to Poland St. was built and

operated, and the extension of the Levee and Barracks line is being com¬
pleted and will soon be in operation.
During the year 1906 $18,942 was expended for underground construc¬

tion in the electric light and power department: also $52,113 for new over¬
head feed lines. Ac. In the gas department we expended $78,842 for new
mains and new services in this city, including Algiers, to develop new
territory and re enforce existing mains. We erected in Algiers a complete
gas plant with a daily generating capacity of 125,000 cubic feet.
The expenditures for maintenance, averaged for the year: Track, road¬

way and paving. $957 95 per mile: electric line, $201 10 per mile: electric
cars. $207 30 per ear; electric equipment of ears. $104 14 per ear.

RESELLS FOR CAl.EXDAR YEARS.
Statistics —

Revenue passengers carried
Transfers redeemed . —

Revcuuc mileage
18 hour ears
Earnings front. -

Passengers . .. .

Electric light and gas ..
Miscellaneous .... .

1900.
.. 73.000,008
.. 7,220,152
__ 17.718.107

108,037

1905.
05,021 ,214
0,041,193
10,753,874

102,150

1904.
00,090,927
5,832,572
10,354,145

99,897

.. $3,724,272 $3,291,901
1,875,400 1,705.807
173,518 95,942

$3,071 ,929
1,541,575

00,840

and at the same time relieving the power-house during the night and allow¬
ing necessary repairs to be made without Interfering with the service.
Arc lights have been Installed at the intersection of our structure with public
streets, in accordance with the city requirements.
A sidetrack connection has been built between the tracks of the Aurora

Elgin A Chicago RR. and the Chicago Terminal Transfer RR. west of 52d
Av., enabling your company to effect a saving in the handling of material
in car-load lots. A loop has been installed at Desplaines Av., and the
handling of trains at that point greatly facilitated. Fifth Avenue trains
on the Garfield Park branch are now running through to Desplaines Av.
during the morning and evening rush hours, and an all-night schedule Is
maintained on this part of the system, on account of the elevation of the
C. B. A Q., C. A N.-W. and C. T. T. railways at 16th St. on the Douglas
Park branch, the tracks of your company have been raised approximately
i4 feet without interruption to the service.
The extension of the Douglas Park branch to the Western Electric Co. at

40th Av. has been practically completed and will be ready for operation
about May 1 1907. The elevated storage yard at 40th Av., Garfield Park
branch, has been abandoned, and a new yard of greater capacity has been
built on the surface at 52d Av.
Dividends.—The Increased earnings and satisfactory physical condition,

together with a healthy growtli In the volume of business, warranted your
directors at their January meeting in placing your preferred capital stock
on a 3 % dividend basis.

The fiscal year has been changed to end Dec. 31 and the
results for the 10 months ending Dee. 31 1900 and 1905 are
given as below. The report also furnishes "the figures for
the twelve months ending Feb. 28 1907. which are incor¬
porated in the second table following.

Earnings for Ten Months ending Dec. 31.
10 mos. Cross. Xet. Oth.inc. Interest. Rentals. Tares,Ac. Bal.,stir.
1900.. $2,220,878 $1,141,706 $8,023 $403,031 $220,941 $120,337 $333,419
1905. _ 2,041,304 1,074,001 11,449 462,967 222,701 123,000 276,781

RESELLS FOR TWELVE MOXTIIS EXDIXG FEB. 28.
Operations— ,

1907. 1900. 1905. 1904.

Whole No. pass, carried. *49,771,812 46,180.753 41 ,094,788 41,372,338
Daily average '•130,301 120.540 114,232 113,348
Ea rni ngs—

Passenger earnings . $2,004,300 $2,300,257 $2,080,937 $2,065,701
Miscellaneous — 92,873 92,070 72,660 81.453

Gloss earnings $2,097,239 $2,452,327 $2,153,597 $2,147,154
Operating expenses—

Malnt. of way A strue.. $111,431 $114,963 $98,725 $64,330
Maint. of equipment 211.217 202,220 103,529 149,022
Conducting transport’ll. 792.815 092,317 038,507 720,790
General 78,4 23 70.090 92,003 102,190
Loop expenses 118.270 80.240 04,552

Total operating $1,312,150 $1,172.430 ’$1,057,310 $1,042,338
Net earnings $1,385,083 $1 ,279.897 $1,096,280 $1,104,810
Add Int. on bal., Ac 9,050 12.037 5,554 0,031

Total available Inc $1,394,739 $1,292,534 $1,101,834 $1,110,847
Deduct—

Rentals . _ $275,270 $259,320 $243,090 $239,509
Faxes 150,337 154.791 120,044 139.533
Interest 558,071 555,785 490,670 474,353
Miscellaneous ... 41,351

Total $990,284 $909,902 $860,410 $894,740
Surplus 1/5404 ,455 $322,032 $241,424 $210,101

“ For calendar year 1906. y A quarterly dividend of *4 of 1 % on the
$8,707,900 outstanding preferred stock, the first since Feb. 28 1903 (when
1 >.;% was distributed), was paid Mch. 30 1907, calling for $65,409.

BALAXCE SHEET DEC. 31 1900 AXD 1905.
1900. 1905- . 1900.

0 Assits— S $ . Liabilities -- $
Cost road .A equip-30,052.507 29.843,592 Preferred stock 9,000,OuO
Constr n advances 9S1.709 791,031 Common stock 7,500.000
l’ref. stk. in treas. 292,100 291.900, 1st M. bonds (4' c) 10,000,000
Com. stk. in treas. 35,900 35:000 Ext. M. bds. (4%) 4.500.000
1st M. fids.in treas. 194,000 Coll, trust notes . 000.000
Ext.M .fids in treas. 1.422,000 1,500.000 Equip, trust notes 400.903
Cash. . 220,450 2M.512 Pay-rolls.accts.Ac. 227,210
Material A supplies 02.121 3:s.234 Coups.not present'd 5,320
Accts. receivable- 20.SS2 23.733 Interest due Jan. 1 01,500
Prepaid insurance10.191 21,330 Int. aeer'd. not due 175.321
Advances, Union Rents acc. .not due 8,750
Consol. El. RR. 43,500 43.500 Taxes acc.,not due 101,873

Unadjusted accts. 43.201 22,520 Deprec’n reserve.. 1 85,251
: Balance; surplus.. 1.124.433

1905.
5

9,000.000
7,500.000
10.000,000
4.500,000
800.000

120.241
0.000
00.000
172.383
8,750

95.301
79,054
745.103

-V. M, p. 804. 570:
.33.790.681 33.087.012

GENERAL INVESTMENT NEWS.
Total .... .. $5,773,190 $5,093,709
OperatingA .1 ui nst v

Railroad department .. .. $2,225,580 $1,901,084
Electric light ami gas departments.. .848,435 770,370

$4,674,344

$1 .753.721
744,802

Total . . . . ....... $3,074,015
Percentage operating to total earnings (53.2 %*
Net earnings from operation $2,099,175
1 lit. on funded debt. taxes and mi seel. 1 .900.901
Dividend on preferred stock. (5%*500,000 (1

$2,071 .400
(52.2

$2,422,249
1.784.220

».,') 125,000

$2,498,523
(53.4 %)

$2,175,821
2.149,840

Surplus . . -• ...... $298,274 $513,023 $25,981
Railroad Department: f Total miles single track, 52.30: total miles

double track'. 04.83: total miles special track, 10.48; total miles till track,
reduced to single, 192.30: total miles of street and right of way occupied
by tracks, not including 10.48 miles of sidings. 117.19. Gross passenger
earnings per mile of single track. $19,347. —V'. 84, p. 868, 339.

Metropolitan West Side Elevated Ry., Chicago.
(ii( port for 10 Months of the Fiscal Year doling Dec. .‘11 1900 A

President II. <b Hetzler says in substance:
Your directors submit the following*report for the ten months. March 1

to Dee. 31. inclusive, of the fiscal year ending Dee. 31 1900 (the fiscal year
bating been changed to end Dec. 31 In place of lYb. 28. as formerly*.

Passt ngtr Traffic—Increase ('otnpared with 10 Months of 1905.
'Total Daily P.(\: Total Daily P.C.

Pns'o ng> rs. Accragc. 1 nc.1 Passengers. Average. Inc.
March . 4.283.240 138,109 10.60. Aug _ 3,828,880 123.512 0.11

April 4.124.304 137.477 9.98 Sept .. 3.809,244 120.975 2.05

May.. 4 ,238,778 130.735 9.24 ! Oct 4,422.792 142,071 8.09

June 4 .0 in.222 133,97l 7.55 1 Nov .. 4,574.127 152,47 1 15.20
til! iX 3,82 4.479 1 2 3 .-37»* 8.02! Dee . 4.829.475 155.790 14.72

Fen months 1900 41 .954.541 1 3 7100 9.34
Ten months 1905 38,309,482 125.390 .

Xew Eguiprit at. Owing to the greatly increased traffic of the past year,
5 > new motor ears, vestibule type, were purchased and put into service
timing .November and December, with the result that tin* operation lias
bet 11 satisfactory to both patrons and company. Twenty motor ears of the
same type hate been ordered for delivery during the months of October
and November 1907.

Improcenn nts. Rotary converters were Installed and ready for use at
the Robey St. ami 40th Av. sub-stations during October. Since that time
power has been purchased from the Commonwealth .Electric Go., making it
possible to handle the heavy loads of the rush hours In an efficient manner.

RAILROADS, INCLUDING STREET ROADS.
Anderson (S. C.) Traction Co.—Change in Control.—"The

Manufacturers’ Record” of April 11 has the following:
We are Informed that E. W. Robertson and William Elliott Jr., who are

at the head of the Columbia tS. U.) Eleea e Street Railway, Light A
Power Company, are now also In control of the Anderson Trac¬
tion Co. of Anderson, S. C.. Mr. Robertson having been elected President
and Treasurer- and Mr. Elliott Vice-President and General Manager of the
Anderson Company. Anderson has S miles of railroad, and the company
will shortly have In full operation a 10 mile extension to Belton.—V. 83,
p. 93.
Anthracite Coal Roads.:—Proposed Tax on Anthracite Coal.

—The Pennsylvania House of Representatives on April 11
by a vote of ioS to 25.passed the Howard bill taxing anthra¬
cite coal 3 cents a ton. This measure, if passed by the Senate
it is estimated, will yield a revenue of S‘2.100.000.—V. S2.
p. 1207.
Atlantic & Lake Superior Ry.—Yen' Financial Plan.—

Fiuler date of March 21 1907 a scheme of arrangement has
been filed in the Kxehe(|iier Court »>f Panada providing for
tip' reorganization <*f thi> company and its ally the Baie
dt's Chaleurs Ry., <*n substantially the following terms:
Such of the £500,000 4 % first mortgage sterling bonds issued by the

company under Indenture dated Dee. 31 1894 and such of the £409.400
first mortgage 5 % bonds Issued by the Bale des Chaleurs Railway Co.
under mortgage of Jan. 2 1899 as shall he deposited with the Royal Trust
Co. of Mont tea!,-shall fie certified fiy the company and the trust company
with a declaration making the said bonds henceforth the sole bonded
indebtedness of the issuing company and alone entitled to the security of
the respective indentures. All the certified bonds shall be kept in the ex¬
clusive possession of the trustees for the trust fund hereinafter mentioned.

A trust fund, to be named the "Atlantic A Lake Superior Railway trust
! fund.* is hereby created tn the hands of The Royal Trust Co., as trustees,
and said fund shall consist of mortgage or other Incumbrances upon the 100
miles of railway from Metapedia to Paspeblae. or other property of the two
companies; also the bonds and shares of tho>o companies, the mortgages or
negotiable securities of any oilier railway lying in whole or in part in the
provinces of New Brunswick. Quebec and Ontario, and any railway prop¬
erty w hich may fie acquired at any sale, foreclosure or judicial, under mort¬
gage held fix the fund.-
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The trustees of the fund shall create certificates of participation in thesaid fund to a nominal amount of $2,500,000, of which $750,000 shall be
preference certificates, $1,250,000 shall be ordinary certiorates, and$500,000 deferred cejtiOcates. The three classes shall be entitled in the
order named (1) to participate In assets in cas5 of liquidation, and (2) toreceive dividends at the rate of 5 % per annum, cumulative. The preferencecertificates and the ordinary certiorates shall confer upon their holders
two votes for every $100 of their nominal amount, and the deferred certifi¬
cates shall confer one vote for every $100 of their nominal amount at anygeneral meeting called for any one of a number of specified purposes, suchas the authorization of the purchase of securities or properties, the dissolu¬tion of the trust, the removal of the trustee or the committee of manage¬ment, &c.

Exchange of Old Bonds. If Deposited within the Time to be Specified.
Amount To Be Exchanged for
Outstand. Pref. Cert. Ordinary Cert. Def. Cert.Atl. & L. S.£500,000 __ £100,000; 20 % $50,000:10%Bale des Ch. 409,400 £27,293:0 2-3% 95,527; 23 1-3 %

The bondholders who shall not deliver their bonds to the Royal Trust Co.within the time stipulated in the public notices, shall remain creditors tothe extent of their principal and interest, but they shall not be entitled to
any preference of payment over the unsecured creditors.
Additional certificates of participation, not exceeding in the aggregatethe total authorized issues aforesaid, shall be Issued by the trustees forthe purpose of acquiring any other liens, charges or incumbrances directlyor indirectly affecting the property of the two companies, for acquiringclaims against and shares in both railway companies, and for expenses, andfor any other purposes authorized at the direction of general meetings ofthe holders of the certificates of participation.—V. S3, p. 1523.
Baie des Chaleurs Ry.—Financial Finn—See Atlantic A

Lake Superior Ry. above.—V. 79. p. 2095.
Boston Elevated Ry.—AYw Bonds.—-This company has

applied to t lit * Massachusetts Railroad Commission for au¬
thority to issue (1) $5,800,000 bonds for construction,
equipment and purchase of real estate; (2) $$,000,000 capital
stock for the construction and equipment of tin.1 new Cam¬
bridge subway. The shareholders will meet April 30 to
authorize the new issues.
Xew Stock }<>r 1.canal Line.—See West End St-net Rv.,

below.—V. SI, p. SOS, 270.
Boston & Maine Ry.—Purchase of Small Block of Stock byXew York Central.—Referring to the fact disclosed by the

recent annual report of the New York Central & Hudson
River RR. that that company purchased last year §574,800
stock of the Boston it Maine RR., President Tuttle, is quoted:
The stock purchased by the New York Central people, as announced byPresident Newman, was secured at various times In the open market. Nolarge block has changed hands at any time and a holding of this size in Itself,out of nearly $27,000,000 worth of stock, really counts for little We

presume that the purchase was made simply because of the attractivenessof the stock as an Investment. The Investment, however, is In no sensesignificant of any pending change In control, nor of any alliance with otherinterests which would make such change possible. There is no more basis
now than there has been in tlie past for talk about a turning over of the
property either to the New York Central or the New Haven Interests. This
cannot be put too strongly. Even if tlie New York Central people shouldjoin their holdings with the Ledvard or American Express holdings, theamount of stock so controlled would he a relatively small portionof the entire capital and much too small to even suggest the possibility ofa change of ownership.—V. 84, p. 101.
Buffalo Rochester & Pittsburgh Ry.—Xotes.—The G%

notes, reported as dealt in in Boston last week at a fraction
above par were a part of a SI .090,000 one-year loan obtained
under date of March 1 1 to provide for future capital require¬
ments. The loan is divided into pieces of $10,000 or more.
Compare V. 84, p. 807.
Canadian Northern Ontario Ry .—Offering of DebentureStock (iuarantecd by Province of Ontario.—Subscriptions werereceived at the Bank of Scotland, in Edinburgh, London. Ac.,

and by tin* Canadian Bank of Commerce, in London, on or
before April 9, at 91 L, (£9i l()s. per £100), for an issue'of
£795.509 %}■>/-/( first mortgage debenture stock. forming partof an authorized amount of £1,101,809 17s.. the balance- of j
which, £307,800. has been already issued. “Principal-and jinterest guaranteed by the Province of Ontario.” An ad- i
vertisement says:
The.stock is issued under the .authority of statutes of Canada. Ch. 50. j1895. and Ch. 5s, 1903, dee.: statutes of Ontario. Ch. 20. 1904, Arc., and of !resolutions of the. shareholders and the board dated .July in 19uti and issecured by the guaranty of the Province of Ontario, both as to principal and 1interest, and by a trust deed between the railway company, the National iTrust Co., Ltd., of Toronto, and the British topic Trust Co.. Ltd., en* iatlng a first charge upon the railway from Toronto to Sudbnrv, a- distance •of 258 mil* s. about 15n miles of wddeh nie already open for ttaffic.The stock is r< payable ftt par on the loth of July 1930 at the office of the ,company in London. Int'-Mst will be paid half-;, early, by warrant, on !March 31 and S' pt. 30, the test six months’ interest being pavabje Sept. 3o i1907. —V. S3, p. ] 458.
Central Ontario Ry .—-lieoryanization--Xnr Bon,Is aud\Stock.— J his notice i< given by Secretary (leorge Uollins:The annual gene-tal meeting of the diarch jldc r- will be held at Trenton, ,Ont., on May 15. At xu-di meeting the directors will apply for authorityto Issue bond- to the amount of si ,200,000 or sueh other -inn a - may be 'authorized, to retire the out-landing bond l-oie anil for other purposes of !the railwaj . At tin- "aid lime a porlal genual meeting of the shareholder* :will he Indd to '-anrtiui an inerea <■ *>! th<- capital n«rk n, $3,340,000, or !sueh other sum a- tin- <> \unor (»e»:e ai in council may apnrove, and to .authorize the L-ue of paid up < apita! Mock of the >aihva> to the-holders !of over due latere-i e m.o *n , ue.o -t « i; l > be i .sued at par lor the face value ;of sueh coupons.— V. 82, p. 857.
Central Vermont Ry.—/.

Stock Exchange has li-Gd ih-
of 1920.—V.

—The Lornlon
tirst, mortgage

<1 i n London
$10.05 I .500

guaranteed bond.- of 1920.-—V. s8, p. 1*J27.
Chateaugay & Lake Placid Ry. Modi j .roto,a of L

>n ( *o . (>eJo W . \ . .8 i . p . 7*0 .

aSr. -
See Delaware A lino

Chicago City Ry. Ordinance Ay/,road. The director-
ffli April 12 ionnaiiy acre;,i»*d tin old inane'1'- approved :Utiie is ce.M municipal . ioction. V. SI, p. 740. 80s.
Chicago Great Western Ry. -Bridgt Pot, « IS due d Con¬

test. —* * 'I'll e Railv.p;. \-ay>:
The Ciii'-ap* Lea1 V,’e-tun <n April 9 began I aui; u eiain L<e ir.*mCouncil EMIL untis- tin- bibb"- to On.ann w In n de-ulmd to ej< uif i al inrIts own ti.v!;-. arid m u n > d l.o.m J- 5 to $2 pu • ar tin- a’e . n ■ hlpMuit ■>de-ti. '-d 1o * 9-. ator - or* tit, ta l; ofSth* ; line-. N.e;n tinn a'o, t nn- (' ni ,uBtiellje ; ai -< d tat* (u • auiii’g ,n a".o-- tin wid/i , v. l.ui ipuiuil-were d< -tin<d i • r *’ .at ,* on the track - of othu1 iiu'-- pom .'.-2 to 85

— V. M. p 7 18. 7 15

Chicago Indian -; & Sactern Ry. f'h<mg, in c.,t,t,ol. 1 h<
1 '< P‘ !'* «>I ' h 1 '■ i,i < •». ('in r p i o pp • , -j j. . v,

that the latter owned on Dec. 31 1900 $700,000 of the
$1,000,000 stock, $498,000 of the $500,000 first mortgage
5% and $48,000 of the $100,000 general mortgage 0% bonds.Compare V. 84, p. 509.
Chicago Southern Ry.—Syndicate Form ing to Complete Line

to Chicago.—At Chicago on April 17, James B. Forgan, Chair¬
man of the Clearing House Committee of this city, issued a
statement saying:
John R. Walsh is forming a syndicate to complete the Chicago SouthernRailway, thus giving to the Southern Indiana Railway Co., the main line,an entrance into Chicago. To enable him to accomplish this the ClearingHouse Committee will exchange the Chicago Southern notes in the hands ofthe associated banks, amounting to $786,000, for the fust mortgage bondsof the completed road. The committee has also agreed to a subscription of$250,000 to be made to the syndicate In connection with the exchange ofthese bonds.
Besides this the directors of the Walsh banks are to make a substantial

subscription to the syndicate which finishes the Chicago'Sou them Ry.“This transaction will, it is believed, adjust all matters in connection withthe purchase of the assets of the three banks by the associated banks tothe ultimate satisfaction of all the parties In interest.’’-—V. 84, p. 51.

Chicago Terminal Transfer RR.—Sale Fastpanel.—TheUnited States Circuit Court at Chicago on April 10 grantedthe intervening petition of the Baltimore A Ohio (V. 84,
p. 807) for permission to pay off the $15,140,000 first mort¬
gage bonds, this amount being the upset price of the propertyunder the foreclosure decree (see V. 84, p. 093.) At the
same lime the Court enjoined the foreclosure sale which had
been set for May 3, until the stockholders shall have oppor¬
tunity'to test the validity of the Baltimore & Ohio’s lease
of the company’s facilities.

Tn 1906 about $40,000,000 of the stock of the B. & O. was acquired byHit' Union Pacific (compare table in V. 84, p. 572) and this move for con¬
trol of the Terminal Company is thought by some to foreshadow' a contestIn tile premises between the Union Pacific, or Haniman Interests, and theHill, or Great Northern-Northern Pacilic-C. B. & (}. interests.
Payment of Bonds.—Agreeably with the foregoing order

of the Court, the United States Trust Co. of New York, the
mortgage trustee, gives notice by advertisement in another
column to the holders of the first mortgage bonds to presentthe sam<* for payment at par and interest on May 31, as calledfor under the aforesaid decree, which provides in part:

(1) That the holders of the said bonds and coupons issued tinder said
mortgage dated June 11 1897 be required to present said bonds and couponsfor redemption at the office of the United States 'Trust Co. of New York,No. 45 Wall St., on May 3 1907. and that on that day Interest thereonshould cease.

(2) That the Baltimore & Ohio & Chicago RR. Co. or the Baltimore &Ohio RR. Co. should deposit with the-United .States Trust Co. of New York
on or before May 3 1907 a sum sufficient to pay the amount due on saidbonds as ascertained by the decree heretofore entered, with interest on sueh
amount from the date of the decree (Feb. 20 1907) to the date fixed for re¬
demption at 5%.
Xew Directors.—On April IS the following new directors

were elected:
W. O. Lane, Louis L. Stanton, A. C. Emery and E. N. Lay 11 eld, to suc¬ceed A. O. Slaughter, deceased* A. E. Goodhart, W. W. Heaton and H .»W.De Forest, resigned. Messrs. Lane and Stanton are respectively Presidentanji Vice-President of the Standard Trust Co. of New York, and are sup¬posed to be acting for the B. & O. (Harrlman) interests. Mr. Emery IsPrivate Secretary to President Fait horn of the Chicago 'Terminal TransferRR. Co. and E. N. Laylield is the eompaity’s Chief Engineer.—V. 84,

p. 867, 748.

Chicago Union Traction Go.—Call for Deposit of Stock.—-Under date of April 10 a committee consisting of J. N. Wal¬
lace, Chairman. John W. Castles, Robert M. Gall away, II. B.Hollins. James Jourdan and Alfred Skilt, .with Fred. C.
Randall as secretary, 51 Wall Street, New York, calls for
deposit of tin* company’s shares with the Central Trust Co.
on oroefore May 15 preparatory to reorganization. An ad¬
vertisement on another page says in substance:
The b< units of the ii'-w ordinance relating to the system of street'railwaysin the north, west and south divisions of the eity of Chicago, now main¬tained and operated by the receivers of the Chicago Union'Traction Co.,passed by the City Council of Chicago on Felt. 11 1907, are only available,through a d< posit of stock, both preferred and common, of the ChicagoUnion 'Traction Co. a.s in s.-,id ordinance required, and to the amount-therein

sperilird. A plan of reorganization is to be formulated, as provid'd bysaid ordinance, and prompt action on tin* part of the pn fern d and common.stoektiold ts is t s-i ni ini to secure proper r< presentation and considerationIn the pn pa rat foil and adoption of stien plan.
The undusi'.rnui, at tile request of the holders of a large pn portion ofboth prefern d and eommon stock, have consented to act a-, a committee

on behalf of line,,- stockholders who desire to participate in such plan ofreorganization.
Mueller ( '( rt i j icatcs Held Invalid, at Least in Part.—See

“Uhieago” in “Stair ami ('ity Department” nn a subsequent
page of l hi- i-sm* and compare V. S3, p. 712.—V.'81, p. 802,338.

Cincinnati Newport & Covington Light & Traction Co.
Inns,. Iho directors on April 12 formally .approved Lin*lease <d 1)l* property fid* 99 years to tin* ('olimrbia (’otnpan v.Hie shareluoidru-- will m<*rt to lake final art ion on Ifie eon-
traet a! an early <!a\. The rental payable mui< r t he lea.-e,it is under -1 o*>1 i, j-s :i!>*»111 as st ated in \ . S3, p. 1228.
Cleveland Electric Ry.—Cnprofitableness of i'hrcc-CndFares.--The company on April 10 informed the city authori¬ties that within eight days it D proposed to remove the live

miles ot track on (Yntral and (Quincy av< niL,-:, it having• wen {ound ai 'profitable to operate t h< se'liu-on tin* 8-eeni
Life basis \*. h;;-li \va- out in loivo by the romiinnv !a-l Janu¬
ary, fellow inr ! 1 .< d'-ei-ion of the l nited State- Snoremr
t'oml that tin traneiiiseon the -tre-L- nam» d had i \ pi red.(’ompa re \ . s | . |>. * i) I , 89o, S07 .

Colorado Texus & Mexico Ry. F.rf, -d >g i.„t, .y ,• c.! In eoiftjn whiei' states i‘o- ant !>.o* ze I e.q at ali -ai t a o a-$2 5.(Hit I.ruo ; I < fen >■< I -!«.<k,. $5(),()()(>,U9;) r'.,:n: * o ,’oek
f j <a ;■ 8 i ui i and >7 "> JHJOJHHI gtjieial jnortg.'e'e .o->e;»r ,V rbond • 1 > 1 ,9( d; (■•,(•! 1 . W - |* relit ly report ■d to |,. ' <• |- « eo.li-
1 rat'1 - !* r )h« c -ii.'t'an lion ot *js5 mih - of roa*! >•
ik< -id< o’ an'1, (li 'a-iai M:o:.- *• r Morri i\. Lo.-f.. . \iam:um.
() k i a i i o * i *: *. '''
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The Colorado Construction Co. of Mangum has the contract for building:
and equipping the road between Mangum, Okla.. and Abilene, Texas, a
distance of 200 miles; also the Hollis branch of 40 miles, the Vernon branch
of 25 miles and the Merkel branch of 20 miles, and the same is now under
construction by this company. Mangum, Okla., Is the base of supplies
and the general office.

B. C. Mason, No. 513 Keith & Perry Building, Kansas City. Mo., Is the
President of the Construction Co., and George D. Locke, No. 1228 Missouri
Trust Building, St. Louis, is the Secretary.
The whole line of railroad Is from the Canadian Pacific through the Da

kotas, Nebraska, Kansas, Oklahoma and Texas and the Gulf at Aransas
Pass and Corpus Chrlstl, with branches to Galveston and Eagle Pass,
covering the wheat, corn, cattle, hog. cotton and beet agricultural section
of America, and through the coal and Iron sections of Coleman, McCulloch,
Leano and Gillespie counties of Texas. The company also contemplates
building from Eagle Pass through Coahuila to Sierra Mojada; aud to
Chihuahua and.Guaymas, State of Chihuahua, Mexico, the whole estimated
at 2,500 miles. Officers: Morris R. Locke, President and General Manager;
\V. E. Oliver, Vice President: H. M. Ferguson, Secretary and Treasurer.
Compare V. 80, p. 2457.
Columbia (S. C.) Electric Street Railway, Light & Power

Co.—Acquisition by Company's Representatives.—Set* Ander¬
son (S. C.) Traction Co., above.—Y. 81, p. 97 4.
Delaware & Eastern RR.—Amalgamation Rian.—A circu¬

lar signed by Searing A: Co., 7 Wall Street, under date of
April 1.) 1907, announces a plan for extending this road in
order to make it a through line from the Erie HR. at Hancock.
N. Y., to the Boston & Maine RR. at Schenectady, X. Y.
For this purpose the Schenectady A Margaretville ItU. Co.
was formed to build from Margaretville taSchenectady, and
the Hancock A' East Branch RR. to build from East Branch
to Hancock, X. Y. The circular says:
It Is now proposed to amalgamate the three railroads into one com

pany. to be known as the Delaware «St Eastern Railway Co., the new eo*n
pany to issue $5,000,000 of capital stock in shares of $100 each and $6,000,
ouh of 50-year 5% gold bonds in denominations of $l,00o and $500. Of
the bonds. $1,730,000 ate to be reserved for the purpose of acquiring the
present bonds and capital stock and to refund the notes and lloatiHg debt
of tHe Delaware & Eastern RR. Co. The balance of the bond Issue is to be
used for the purpose of constructing the new lines of railway to Hancock
and Schenectady, N. V.
'The bondholders and stockholders of the present Delaware & Eastern

RR. Co. may exchange their securities for securities of the new company
on the following basis: For every $1 .000 bond of the Delaware & Eastern
RR. Co. the holder thereof to receive $1,050 of bonds and $250 of stock
of the Delaware «Sc Eastern Railway Co. The stockholders of the Delaware
& Eastern RR. Co. to receive bonds of the new company for their stock in
the old company at the rate of $50 per share for the old stock.
The Empire Trust Co. of New York City will receive deposits of bonds

and stock up to ami including May 11 l!»o7. Y. 83, p. 1200.
Delaware & Hudson Co.—Modification of Lease.—The

shareholders will vote at the annual meeting May 1-1 upon an
agreement modifying the company’s .-lease of the (’ha-tea ugay
A Lake Placid Ry.—Y. SI, p. SOS, 623.
Erie RR.—Car Trusts.—-A ear trust agreement securing

§580,000 -1 j ._>% equipment bonds dated Feb. 1 and due in
120 monthly installments has been made between the Ameri-

shown by map on p. 84 of our ‘‘Railway & Industrial Sec¬
tion.” Plans, it is reported, are being perfected for the con¬
struction of an eight-story storage and distributing ware¬
house with a frontage of 1,670 feet and .width of 60 feet in
the Westbottoms as an adjunct to the viaduct and terminal
system.—V. 84, p. 271. '
Long Island RR.—Progress of Pennsylvania RR. Tunnels.

—President Ralph Peters is quoted as saying:
If all goes well, the tunnels under the East River, the station of the

Pennsylvania RR. In Manhattan and a large part of the improvements of
our own system, should be completed and In operation during the year 1909.
When the great tunnels and terminal Improvements shall have been com¬
pleted those who live on Long Island will be able to save more than 30
minutes a day between any point on Long Island and Herald Square, and
as much as 40 minutes a day between points on the Island and Wall St., via
Flatbush Av.. Brooklyn, and the Battery Subway.
The company will build a six-track system frpm Jamaica to the Penn¬

sylvania RR. tunnel In Long Island City.' West of Jamaica no steam loco¬
motives are to be used for passenger trains after the improvements are
finished. A large passenger station will be constructed at Jamaica and all
grade crossings will be removed In and around that place. The total cost
of the electrical Improvement up to Jan. 1 1907 was $5,663,162.
During 1906 the Long Island RR. carried 22.000,000 people, which was an

increase of 1H.8 % over 1905. (Compile V. 84, p. 865.—Ed.). The popu¬
lation in the various boroughs of N. V. City, as compared with Long id..
I believe would reveal something like the following: Manhattan, 160
persons to the acre; Brooklyn, 42: Bronx, 15; Queens, 4; Richmond, 2;
Nassau, 0.5; Suffolk, 0.2. We estimate that In ten years there will be 15
persons to the acre in Queens, one to the acre In Nassau and about one to
each three acres In Suffolk. At this ratio of Increase the population In
round numbers at the end of the 10-year period will have Increased in Queens
from 230,000 to l.noo.ooo. In Nassau from 75,000 to 100,000, and in Suf¬
folk from 80,000 to 120,000.

The “Railroad Gazette” of April 12 contains an article
with map regarding the Pennsylvania tunnels.-—V. S4,p.749.
Louisville Traction Co.—Xcw Stuck Authorized.—The

shareholders on April 13 duly ratified the proposition to in¬
crease the authorized common stock from '812,000,000 to
817),000,000, so that the total capital authorized shall be
S17,7>00,000, the preferred remaining §2,500,000.—V. 84.
p. 804.
Maine Central RR.—Lease.—As stated last week, t he share¬

holders* will meet April 26 to vote on leasing the new holding
company, the Portland A Rumford Falls Railroad, which
was incorporated \pril 1 with 81 .000,001) authorized capital
stock, in shares of 8100 each. The agreement, subject to
ratification by the shareholders, ealN for a lease, for a term
of 999 years, based upon an annual rental and not upon any
purchase or ulworotion of any of tin* stock of the Portland &
Rumford Fa... ..i». or its subsidiary leased line companies
—the Portland A Rumford Falls Ry. or the Rumford Falls
A Rangeley Lakes HR..Co. .

Ta ascii 7-in/'s of Portland .A Rumford Falls Railroad.
can Car A Foundry Co.. a> vendor, and the Erie RR. Co., a>
the vendee.— Y. M, p. 803. 693.
Holyoke (Mass.) Street Ry.—Purchase by Stockholders.—

Some of the stockholders of this company on April 28 took
over the control of tin* Amherst A Sunderland Street Ry..
15 miles in length, a majority of whose §125.000 capital stock
they recently acquired at a price much larger than that cur¬
rently reported, which was §45 a share. The Amherst A
Sunderland Street Ry. has §117.000 bonds outstanding.
Xo action whatever has beam taken by the Holyoke Street
Ry. looking to tin* purchase of the property.—V. 84. p. 693.
Houston & Brazos Valley Ry.—Successor Company.—This

company was incorporated under the laws of Texas on April
4 with §120.000 capital stock to take over and operate the
Velasco Brazos A Northern (-foreclosed; Y. 83. j). 1038. 626).
extending from Yelasco. Tex., to Anchor. 20 miles, and to
extend it northeast to a connection with the Houston A
Texas Central, about 120 miles. The incorporators arc:
Morgan Jones and W. E. Kaufman of Fort Worth, Tex., who are officers

of the Wichita Valley Ry.* K. H. Holcomb. John W. Broad. E. J. Durham,
J. F. Wellington Jr., T. L. Fryer, J. E. Head, all of For.t Worth, and Felix
Jackson of Brownwood, Tex.
The Wichita Valley is controlled by the Colorado A Southern, which in

turn Is allied to the Rock Island interests.

Illinois Central RR.—Tax Suit Dismissed.—The Supreme
Court of Illinois on Wednesday dismissed the suit brought
by Attorney-General Stead to collect back taxes claimed by
the State to be due to it by reason of an alleged unfair system
of bookkeeping heretofore pursued by tin* company under
which, it was asserted, th(‘ State had been deprived of a
portion of its share of the company’s income.
The Court holds that It lacks original Jurisdiction In the suit, which must

be begun In a Circuit or Superior Court. Governor Deneen on March 5
last made public a detailed statement of the findings of the accountants
employed by the State, in which the amount stated to be due the latter
Is fixed at $5,315,000.—V. 84, p. 570. 220.

Iowa-Missouri Traction & Power Co.—Xetc Project—Pond
Issue.—This company has made a mortgage to the Knicker¬
bocker Trust Co. of New York, as trustee, to secure an issue
of §1,000,000 first mortgage 5% gold bonds, dated Oct. 1
1906 and due Oct. 1 1926; denomination §1,000: interest
payable at the office of trustee on the first day of April and
October. II. Blacklrdge is President and John 11. Watkins
Secretary. W. C. Ricking, Memphis, Mo., in November
last wrote to the “Manufacturers’. Record”:
We have financed and are about ready to begin tin* const ruction of an

interurban line of road from Fait field, Iowa, to Memphis, Mo., and Intend
constructing a southern extension from Memphis to Mexico, Mo.: also a
northern extension front Fairfield to Cedar Rapids, Iowa. The'distance
now ready for construction is 52 miles. The line will run through a first
class farming country, via Ken.sauqua, Iowa, and Milton. Iowa.

Kansas City Viaduct & Terminal Ry.—AYie President.
Ira <1. Hedrick has been elected President to succeed 11. L.

! Portland N Rumford Falls Railway
j Rumford Junction to Rumford Falls. Me 53.58
j OtI*> Falls branch. Canton to Livermore Falls J _ 10.27

Trackage Maine Central RR.. Rumford Falls Jet. to Lewiston, Me. 4.20
[ Rum. Falls A* Rangeley Lakes RR., Rumford Falls to Oquossoc, Me. 35.99

j Total road, including 4.2 miles Maine Central Trackage.. ..104.04
— Y. .84, p. 868, 804.
Missouri Pacific Ry. Eqnipnunt Ponds.—Tuilcr A Co.,

! 27 Pine Street, have purchased §4.043.000 equipment trust
! 5') gold obligations, viz.: (1 ) §3.350.000 of the company's
; direct bonds maturing §335.000 annually May 1 1908 to
: Mav 1 1917. inclusive. -Knickerbocker Trust Co., trustee;
j and (2) §693.000 Missouri Pacific Equipment Association
j gold certificates, guaranteed principal and interest by the
; Missouri Pacific Railway Co.,and maturing §77.000 annually
! Dec. 1 1908 to Dec. 1 1916; inclusive. Mercantile Trust Co.,
| trustee.
j The first named Issue are coupon bonds, registered as to principal only.
! or bonds registered principal and interest, and interchangeable; denomlna-
! tlon $ 1 .(*oo. The other Issue are registered certificates of $1.000 or over.

| The combined issue represents 9<) % of the cash cost of the following equip-i ment by which they are secured: 50 consolidated freight locomotives. 3,000
j coal ears. 750 ballast cars and 730 stock ears, to be delivered between May! and November of the present yetir.—Y. 84, p. 749, 626.

New Orleans Terminal Co.—Guaranteed Xotes Sold and
i Offered.—ThD company, whose property is held under a
I 99-vear lease jointly by the Southern Railway and the St.
; Louis A iSan Francisco RR.. has sold to Potter, Choate &
Prentice of New York §2,500.000 2-year 6% notes, due April

! 10 1909. These notes are- guaranteed by the two leasing
| ml roads as to principal and interest; and arc further secured
j by the deposit of §4,000.000 first mortgage 4% bonds of! the Terminal Company. The proceeds will be used for the
j passenger depot now being built, for new terminal and
} docking facilities. Ac. The notes arc offered by the bankers
| at 99 and interest.—Y. 84, p. 508.

New York Central & Hudson River RR.—Stock Purchase.
I 8ec Boston A Maine RR. above and compare Y. 84, p
j 872, 864.
> New York New Haven & Hartford RR.—Sale of French
: Xotes Abroad.—The issue of frs. 145.000,000 4% debentures
i in 290.000 bonds of frs. 500 or £19 15s. 6d. or Eg. 19.15.6
i or marks 40 I. was-offered for subscription the last week in
March by the Societe Cenerale and the Comptoir National
dT’seompie de Paris in Paris and their agents in London,
Berlin. Hamburg and Amsterdam. The issue price was 98%,
payable on allot ment.

The .principal D due Apill 1 1922 aud the annual interest (frs. 20, marks
16.16 and Lg. 0.13.9 '•>) Is payable send annually, Oct. 1 and April 1, at
the offices of the aforesaid bankers in Paris, by their agents or correspond

; eats in Belgium aud Switzerland: also In London. Beilin. Hamburg and
Amsterdam. The coupons are free from all present and future taxes In

i the 1 lilted States and from all French taxation under laws In force Aptll l
1007. The bonds, it Is stated, will be quoted on the Stock exchanges In
Paris, London. Berlin. Hamburg and Amsterdam. Compare V. 84,

Harmon, resigned.
Description of Property. -’The “Railroad Gazette” of April

12 has an illustrated article regarding this company’s viaduct
connecting Kansas City, Mo., and Kansas Ciiv, Kan., as

p. 391. 508.
Electric Line.—Yiee-President Byrnes is quoted as saying:
The Stamford. Cotui.. electrified zone system will uudoubt* dly be lu

working order by the middle of June. Until It has been determined by
practical demonstration whether or not the system adopted for that run
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not think about electrifying the road, so far as
from Boston to Providence is concerned.

is <1 success, we will
the proposed system
Xew Stock Issue Deferred.—The plan for offering new stock

to the shareholders, it is announced, has been indefinitely
postponed, owing to the condition of the money market.—
V. SI. p. 804, 749.
New York Ontario & Western Ry.—Possible Change in

Control.—The “New York Sun” of April 19 says:
It is possible that control of the Xew York Ontario & Western may go

to the .New York Central. The control Is now In the possession of the
Xew York New Haven & Hartford. There have been rumors in regard
to the negotiations for two weeks, and while all this time official confirma¬
tion has been lacking there is excellent authority for saying that the deal
Is on.—Vr. 83. p. 022.
Norfolk & Portsmouth Traction Co.—Double Tracking in

Preparation for Jamestown Exposition.—The lint.* of the
Norfolk A Atlantic Terminal Co., whose entire capital stock
is owned by this corporation, is being double tracked, as is
also the Ocean View Division of the Norfolk A Portsmouth
•Traction Co., in anticipation of the heavy travel to and
from the Jamestown Exposition. It is estimated that the
two roads will be capable of transporting. 24,000 persons per
hour in one direction, or 12,000 each way.—V. 84, p. 103.
Oregon Short Line RR.—Xotes in Payment for B. X 0.

Stock.—See Pennsylvania ItR. below.—V. S4. p. 52.
Passenger Fares.—Reduction by Legislation.—Press re¬

ports say:
Michigan.—Governor Warner on April IS signed the 2-cent fare bill,

which will become effective next September. This Act applies to roads
in the lower peninsula earning more than SI,200 per mile per year on pas¬
senger traffic. Upper peninsula roads are reduced from 4 cents to 3 cents,
and lower peninsula roads under the $1,200 limit can charge 3 cents.

New York State.—On Thursday the Assembly passed with only one dis¬
senting vote the bill of Mr. Baldwin of Onondaga, providing for a rate of
2 cents a mile on all railroads in the State having a mileage of 150 miles
or more.
Iowa.—The Iowa Legislature adjourned last week after passing'a''bill

requiring roads which have income of $4,000 a mile to sell tickets at 2 cents
a mile: those having less, and more than $3,000, 2 1$ cents a-mile, and
those having less than $3,000, 3 cents a mile. Compare V. 84, p. 808.
Pennsylvania Company.—Report —

vious page.
Bowls Called, Not Presented.

Philadelphia, trustee, gives notice

of any other corporation engaged in the same kind of business and a com¬
petitor. The court in its order says that the decision of the Supreme Courtof Mississippi, in the case of Woodbury vs. McCiurg, 78 Miss., 831, con¬
struing certain statutes of the State, holds that the ownership by one cor-

Eoration of stock In another corporation, whether the said corporationse competing or not, is violative of the law of the State of Mississippi.Compare V. 84, p. 221.
South Side Elevated RR., Chicago.—Bonds—Status.—The

“Chicago Inter-Ocean” of April 12 says:
• The last $500,000 bonds of the $8,000,000 4 \$ % 20-year general mortgagewill be delivered to the Illinois Trust & Savings Bank April 15. beingtaken at 07 \$, the original syndicate figure. The Institution named will
not offer the bonds for sale. They are to be held in reserve with an addi¬
tional amount not stated and the $375,000 recently purchased from the
National City Bank of New York.
Improvement in the road's traffic is just beginning to show as a result

of the extensions. March was the first month to reveal the increase, and
April thus far Is maintaining a satisfactory traffic showing. A number of
stations have been opened on the new Englewood branch recently, and as
rapidly as these are added patronage gains readily. It will be some time
before the Stockyards and Lake Av. lines are ready for service, but the
management is hopeful, and better results from operation are expected

, from now on.
i Bond interest, which will now amount to $360,000 a year. Is still beingcarried (for the most part) In the construction account (for that reason not
appearing in full in the Income account—Ed. ‘ Chronicle”), but In another
year it would seem as if the extensions should be yielding enough business

j to take care of the bond interest and add a little to the surplus now being
i earned In excess of the dividends from direct operation of the present
property. Compare V. 84, p. 336, 272.
Toledo (O.) Railway & Terminal Co.—Xot ice to Bond-

i holders.—Under date of New York, April 4, the bondholders'
: committee,, consisting of Andrew T. Sullivan, Chairman;
hSamuel C. Eastman, R. E. James, John G. Heading. Harry
M. Verrill, Charles H. Gilman, Francis B. Sears, with D. S.

the following notice to the holders
50-year gold bonds:

-See report on a pre-

Trust Co..
gold

•

,11 1 I/O J. tlliv U. CV.O « 'UWMU X V/ X a V V l V. IV/li C4.. • » / V. IV * » y

Id b<‘ presented for payment forthwith, interest thereon
lg erased on the date named, viz.: (’ertilieate No. 13,733,

-The Girard
that §5,000

loan of 1901 certificates, drawn for redemption as below,
shoul
having
drawn as of Nov. I 1905: Certificates No. 5.819- 5 920, 15,401
and IS,752, drawn as of Nov. 1 1900.—-V. 8.,, t/.-x 112, 1229.
Pennsylvania RR.—Equipment Trust Certificates of Penn¬

sylvania System and Other Securities Owned by Pennsylvania
Company.—See that company under “Annual Reports” on
a pi eroding page.
, The table of securities owned on Dec. 31 1900. above re¬

ferred to. includes 830,393,432 4)4% notes of the Oregon
Short Line HR. Co., being the amount due in March and
September of this year by the Union Pacific system on ac¬
count of it< purchase, for 845.100,900, of the Pennsylvania
holdings of stock in the Baltimore A Ohio (consisting of
S32.334.200 common and 87,200.400 preferred), the re¬
maining 89.073.528 having been paid in cash in 1900. (Com¬
pare remarks of Mr. Harriman and tables under Union Pa¬
cific RR. in V. SI, p. 509, 572.)—Y. 84. p. 808, 620.
Portland & Rumford Falls RR.—Lease—Farther Facts.—

See Maine ( mitral RR. above.—V. 84, p. 809.
Reading Company.—•Acquisition.—See Williams Valley

RR. below.—V. 84. p. 571, 272.
Richmond-Washington Company.—ILmds Sold.—Lee, II ig-

ginson A Co. of Boston and Henry A West of Philadelphia
this week sold “at slightly less tiian par” 81,000.000 series
“D” 4% collateral trust bonds due June 1 1943, guaranteed
principal and interest;and otherwise secured pari passu with
the earlier is.-ties. There are now outstanding 89,500,000
bond- of the 811.000,000 authorized under the mortgage,
viz.: 84.000.000 Series “A,” 82,500,000 “B,” 82,000,000
“C” and .000.000 “D.” Compare V. 77, p. 2390, 695;
V. 78, p. 581, 1393.
Rio de Janeiro Tramway Light & Power Co.—Water-

Power Development.—The company has received two of the
six gem rators ordered from the Westinghouse Co. to be used
in its water-power development and the remaining four will
be delivered by July 1. The generators are of 8,000 horse¬
power each.
Xew Franchise (Ionfined to Federal District.—Referring to

the item published in our issue of April 0, page 804, friends
of the company state that the Guinle concession applies only
to the State of Rio. which is entirely outside of the Federal
District, which includes the city of Rio de Janeiro.—V. 84,
p. 804.
Rio de Janeiro Lighting & Transportation Enterprises.—

See Rio de Janeiro dramway. L. A P. ('o. b<*low.—V. 8 1, p. 804.
Southern Indiana Ry.—Propo.<td (Jomphiion of Chicago

Line.—See Chicago Southern Ry. above*.—V. S3, p. 1289.
Southern Electric Securities Co.—Litigation.—The Attor¬

ney-General of Mississippi on .April 2 filed quo warranto pro¬
ceedings in the State. Circuit Court to ouM the company on
the ground that it is a combination in contravention of the
anti-trust laws of the State.
Chancellor J. S. Hicks of the Fourth District Chancery

Court at Natchez, Miss., bn Feb. 15 denied the motion to
dissolve the injunction preventing the company from voting
on its stock holdings in the Vicksburg Railway A' Light Co.
The action is brought under section 5005 of the code of 1006, providing

that no motmfmtir nhail acquire or own the capital stock or any part thereof

panv
4%%

.Mills as Secretary, gives
of the first mortgage 4)4%
A decree of foreclosure and sale under the mortgage < curing the above

bonds was entered on March 30 1007 In the United buttes Circuit Court
for the Northern District of Ohio (Western Division), and the sale will
take place about June 1 1007. $3,376,000, face value, out of the. total
Issue of $3,500,000 of bonds have already been deposited under the bond¬
holders’ protective agreement of May 1 1906. Bonds not-deposited will
be received on or before May 11 1907, after which no further bonds will be
received, except subject to such penalty as the committee may Impose.
Bonds must be deposited with the Columbia Trust Co., No. 26 Nassau St.,New York, or with the Portland Trust Co. of Portland, Me.—V. $4. p.
627, 509.

Union Pacific RR.—Oregon Short Line 4)4% Xotes.—See
Pennsylvania- RR. above and table of securities owned in
report of Pennsylvania Company on a preceding page.
—V.<=84, p. 094, 572.
United Railways Investment Co.—Bonds.—The company

has issued 82,400,000 more of its 5% collateral trust bonds,
making the total amount outstanding 818,150,000, the limit
of the issue being 820,250,000. The additional bonds were
exchanged for stock of the Philadelphia Company of Pitts¬
burgh, Pa.
The common stock of the Philadelphia Company acquired as above was

issued for extensions and improvements of that company's properties,
and it raises the amount of the issue pledged as security for the bonds of
the Investment Company to $24,200,000. Total Philadelphia Companystock issued to Feb. 28 1907: Common $33,240,000 and preferred $6,000,000.
Compare V. .S3, p. 1235.—V. 84, p. 750, 392.
United Traction Co., Albany.—Bonds.—The New York

State Railroad Commission on April 16 authorized the com-
to issue 85.00,000 additional .consolidated mortgage
bonds, dated 1901, on account of improvements aiid

additions.
This will increase the amount of outstanding consols to $1,729,000 and

leaves of the issue $859,000 available for future requirements other than
refunding underlying bonds to provide for which the remainder ($3,912,-
000) of the authorized issue of $6,500,000 is reserved.—V. 84, p. 52.
Velasco Brazos & Northern Ry.—■Successor Company.—

See Houston A Brazos Valley Ry. above.—V. S3, p. 1038.
Wabash RR.—Offer to Exchange Xotes.—Tailor A Co.,

27 Pino St., having placed with investors a considerable
part of the 86,160,000 2-year collateral 5% gold notes, now
offer the rest to holders of the 5% notes maturing May 10.
The old notes will be accepted at par and accrued interest
in exchange for the new notes at the price of 97% and in¬
terest, which is about a 6%% basis. The Industrial Trust
Co. of Providence, trustee, has arranged with the First
National Bank of New York to issue temporary certificates
bearing interest at the rate of 5% from date of issue to May
10, at which time the new notes will be ready for delivery.

See advertisement on another page and compare V. 84,
p. 869, 804.

—Decision.—See
SI, p. 222.

West End Street Railway, Boston.—Right to Subscribe.—
Shareholders of record April 13 are offered the right'to sub¬
scribe at 885 per share (par 850) on or before May 4 for
8420,000 new common stock to the extent of one share
of new for each 23 shares-held bv them respectively. The
proceeds will be used to reimburse the Boston Elevated for
advances to the West End on account of improvements and
additions.—V. 81, p. 805, 572.
Western Pacific Ry.—Deaden.—The “Railroad Gazette”

of April 12, in an article regarding this road, said:
Tin- most striking tiling about tills new Gould road to Pacific tidewater

is mat It Is to be built with much more favorable grades than Its pioneer
competitor, tin1 Central J’acilte line of the Southern Pacific. In order to
obtain favorable grades It has been necessary to sacrifice directness. The
Western Pacific Is to be 930 milesiong between Oakland and Salt Lake City,
against 781 miles for the Central Pacific between Oakland and Ogden.
The Central Pacific*, howcv< r, passes through more than 40 miles of snow-
sheds. The Western Pacific will not require any. The Central Pacific
has a maximum grade of 105 ft. to the mile westbound and 110 ft. east-
bound across the 'Sierra Nevadas; it also has grades of 75 ft. to the mile
east and westbound between Luelu, Utah, and Wells, Nev., across the
Pequop range, and a 79 ft. grade eastbound between kocklin, Cal., and
Sacramento. The Beckwith Pass, through which the Western Pacific is to
cross the Sierra Nevadas, is about 1,900 ft. lower than the Central Pacific
summit, and the Western Pacific's'maximum grade here and over the rest
of Its line as well will be 1 %, or 52.8 to the mile.—V. 84, p. 827, 340.

Vicksburg (Miss.) Railway & Light Co.
,Southern Electric Securities Co. above.—V.
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Western Trunk Lines.—Agreement.—The "Railway Age”
of Chicago on April 12* gave synopses of the agreements
entered into at Chicago on April 4 and April S respectively
by the Western Trunk Lines with their passenger conductors,
brakemen, &c., and with their locomotive firemen and en¬

gineers.—V. S4, p. S05.
Williams Valley RR.—Change in Control.—This 12-mile

road, extending from the Reading Ry. at Brookside, Pa.,
to several large collieries, has passed under the control of
the Reading Company, and new officers have been elected
as follows:
Theodore Voorhees, First Vice-President of the Reading, President:

W. R. Taylor. Secretary of the Reading:. Secretary, and Richard Tull, of
the Treasurer’s department. Treasurer.—V. 78, p. 1393.

Yellowstone Park RR.—Suit Based on Bonds the Ownership
of Which is in Dispute—All Other Bond Interest Promptly Paid.
—Touching the suit referred to last week (p. 809), an official
statement says: .

It Is merely a suit in equity to compel payment of 38 Interest coupons,
payment of which, prior to Jan. 1 1907 had been stopped, as the ownership
of the correspond I ni? bonds has been In dispute. The company has been
compelled to resist payment and If a decree Is entered against It the amount
will be promptly paid, as in such case the payment will be compulsory and
the company wrould not be liable to any other claimant. The suit does not
In any manner alfect the value of the bonds or the Interest thereof or the
validity of the mortgage securing the bonds, or jeopardize the company’s
property. All coupons entitled to payment were promptly paid on Jan. 1
1907.

The company was organized under the laws of Maine In July 1905 and
has $3,000,000 first mortgage 40-year gold 5s, $3,000,000 stock, divided
Into $750,000 preferred (0 Vf. cumulative) and $2,250,000 common stock.
The construction of the road calls for 125 miles, 30 miles of which Is now
built and In complete operation, running from Bridger, Mont., on the
Northern Pacific, to Bear Creek Coallield, Mont. Based upon the first
month’s operation, this year’s gross earnings are estimated to be about
$350,000, operating expenses about $140,000, whlehwtll leaveaai estimated
net of about $200,000.—V. 84, p. 8G9.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Car & Foundry Co.—Change in Officers.—E. F.

Carry, Second Vice-President and Chicago Manager, has been
elected First Vice-President and General Manager to succeed
W-. J. McBride. Reports of friction denied.—V. 84, p. 572.
American Express Co.—Stock IUd in Boston A' Maine RR.

—See that company under "Railroads” above.—V. S3, p.494.
American Ice Securities Co.—Permission to Inspect Books

of Subsidiary Company.—Supreme Court Justice Greenbaum
in this city on April 17 granted the application of Attorney-
General Jackson for permission to inspect all the books of
the American Tee Co., including all contracts, stock lists,
and correspondence files, for the purpose* of ascertaining
whether the company has disregarded the Anti-Trust laws
of the State of New York.—V. 84, p. 750, 090.
American Light & Traction Co.—Earnings.—The result

for the 3 months ending Sept. 30 were:
Three Ka'rns.from Other Net Prcf. Div. Common Balance,
Mos. Sub. Cos. Inc. Profits. (1V4%). Dividend. Surplus.
1907 $571,519 $50,490 $010,015 $213,543 (1'4%) $84,508 $317,904
1900 549,879 52,140 590,019 212.050 (1 %) 07,428 309,941
Note.—From the surplus for the three months there was deducted $170.-

500 In 1907. as against $180,100 in 1900, for ’’reconstruction reserve fund."
leavingn surplus of $141,464, contrasting with $129,841 for the correspond¬
ing period of the previous year.—V. 84, p. 160.

American Locomotive Co.—Cnllul Bonds.—Twenty-five
first mortgage 5% bonds of the Rogers Locomotive Works
have been called for redemption at par and interest on May
14 at the .Colonial Trust Co., 220 Broadwav, New York.—
V. S3, p. 1 172.
American Telephone & Telegraph Co.—Syndicate Payment.

—The ‘‘Wall Street Summary” of April 16 says:
The lndallmcut of 30 % which was paid In yesterday by the syndicate

that underwrote the $100,000,000 bonds brings the total syndicate pay¬
ments on the Issue up to 00 15, and not 70%. as has been erroneously re¬
ported, The aggregate calls amounted to 70%, but about twro weeks ago
10% of the amount paid In was returned by the syndicate managers to the
underwriters, leaving 00 % now paid. Inasmuch as the bonds were under¬
written at 91, the Installment just paid will net the company $27,300,000.
$20,000,000 of which. It Is understood, will be used for taking up the 5%
collateral trust notes to that amount which mature May 1. Compare V. 84,
p.750,and V. 83. p.438.

American Tobacco Co.—Bonds Purchased.—The company
it is announced, has purchased for cancellation out of sur¬
plus funds an additional 8500,000 of its 4% bonds, making
a total of $4,000,000 canceled within the past month. The
amount now outstanding is understood to be $52,136,000.
Compare V. 84, p. S05, 750.
American Woolen Co.—New Office.—The company has

moved its Boston offices from the Ames Building to the
National Shawmut Bank Building, where it occupies 2}4
floors.—V. 84, p. 750, 567.
American Writing Paper Co.—Decision Allowing Payment

of Dividend.—Yice-Chancollor Bergen of New Jersey has
handed down a decision sustaining tin* demurrer of tin: com¬
pany in the action brought by William N. Goodnow, of
Boston, in behalf of some of the holders of common stock
to restrain the payment of the 1% dividend declared last
October on the $12,500,000 preferred stock. The payment
of the dividend was deferred on account of the suit. Com¬
pare V. 84, p. 805. The Court says:
A contract between the company ami Its stoekholners that the stock

Issued to them Is fully paid and not subject to further call Is. in the ab¬
sence of fraud nlTecting other shareholders, binding upon the company
and its stockholders, although subject to attack by creditors.—V. 84, p.
805, 500.

Atlantic Rubber Shoe Co.—Dissolution.—The shareholders
will meet May 2 at 15 Exchange Place, Jersey City, to dissolve
the corporation.—V. 82, p. 102.
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(The) Baldwin Company, Cincinnati, Ohio.—Dividend
Increased.—This company paid on April 15, along with the
regular quarterly dividend of 1 W% on its §800,000 6% cum-
luative preferred stock.‘ a quarterly distribution of 1 1->% on
its $1,000,000 common stock, the payment on the latter
being an increase in the annual rate from 4% to 6%. Par
of shares 8100.
The company was incorporated Feb. 19 1898 under the laws of Ohio;

amended articles were hied December 1901 and July 1908. it manufac¬
tures grand and upright pianos, piano-players, cabinet organs and all sup¬
plies, having received the "grand prix” in Paris In 1900 and the double grand
prize lu St. Louis In 1904. The company owns real estate and buildings
valued at $550,110, also the entire capital stock of the Baldwin Plano Co..
Gilbert Avc., Cincinnati; the Ellington Plano Co.. Park Entrance, Cin¬
cinnati; the Hamilton Plano Co., Chicago Heights, Ill.: the Hamilton Organ
Co., Chicago Heights, Ill.; D. H. Baldwin & Co., Cincinnati, and controls,
through ownership of a majority of the stock, the W. K. Perry Lumber Co.,
Cincinnati.
“The company has 32 common stockholders, all of whom are actively

engaged in the business, and 142 preferred stockholders. It has no bonds
of any kind, but has against its property ground rents aggregating $49,500,
purchasable at any time and carrying a charge of from 4% to 5%. The
company has sinking funds or reserve provisions, taken out of profits, of
$321,841; also a surplus (Jan. 1 1907) of $1,055,782. The company has
steadily paid dividends on Its preferred stock at the rate of 6% per annum
since It went into active operation, Jan. 1 1902, and paid 4 % on Its common
stock from January 1905 and 6 % on the common stock beginning Apr. 1907.”
Luclen Wulsln is President: G. W. Armstrong Jr.. Vice-President; A. P.
Hagemeyer, Secretary and Treasurer. Office, 142 West 4th St., Cincinnati.

Bay State Gas Co.—Income Bondholders Seek Payment.—
At Boston on April 16 intervening petitions were filed in
the United States Circuit Court by Chas. H. Greenleaf of
Boston and Thomas L. Sprague of Hingham, Mass., each
as holder of five income bonds, asking that a Master be
appointed to ascertain what indebtedness is due from the
company to the income bondholders; also that 81.000 be
paid for each bond, together with interest of 7% per annum
since the last payment of interest, May 1 1893. Compare
report of receiver, V. 84, p. 805.

(B. F.) Berry Coal Co.—Bonds Offered.—The "Detroit
Trust Co. is offering for sale the entire issue of $200,000 first
mortgage 6% bonds of this company, which holds under
lease 2,560 acres of coal land near Granville, Putnam County,
Ill., and a valuable contract for the sale of coal to the Chicago
Milwaukee & St. Paul Ry.
Bessemer Coke Co., Pittsburgh, Pa.—Called Bonds.—

Eight bonds, Nos. 12, 13. 14. 15, 16, 17, IS and 10, secured
by mortgage dated Dec.. 15 1002, were called for redemption
at the Pennsylvania Trust Co., trustee, Pittsburgh, on Deo.
15 1906, when interest ceased. Also at tl^ same institu¬tion on Dec. 16 there were redeemable 18 bonds secured by
mortgage dated Dec. 16 1901, being Nos. 53 to <0, both in¬
clusive.

Acquisition—Status.—The company in August last pur¬
chased from the Millsboro Coke Co. 105 acres of coal land
on Ten-Mile Creek, in East Bethlehem Township, Pa., and
in payment therefor made an issue of $110,000 bonds se¬
cured by mortgage to the Colonial Trust Co. of Pittsburgh,
as trustee.
The company manufactures Connellsvllle Coke and Las the following

mines: Empire Works, Ruffsd.ile, Pa.; Duquesne Works. Bradenvllle. P*.;
Humphreys Works, Humphreys, Pa.: Griffin Works, 1 field. Pa.: Martin
Works, Martin, Pa., and Millsboro Works, Millsboro, Pa. The amount of
capital stock outstanding Is $85U,0U0 and the amount of bonds Is as follow*:

Originally. Still Out.
Sinking fund bonds Issue of Dec. 16 1901 - .$200,000 $130,00®
Sinking fund bonds, Issue of Dec. 15 1902 _ 200,000 181,000
Sinking fund bonds, Issue of August 1900 110,000 110,000
These bonds are all payable by 6inking fund lu numerical order "and

should average about 10 bonds each per year.” Officers; W. Ii- Hum¬
phreys, President: William Harris, Secretary, and Herman Griffin. Treas¬
urer. Offlco Lewi® Building, Pittsburgh.—V. 82. p. 102.

Bethlehem Steel Corporation.—No Dividend on Preferred
Shares at Present.—The directors on Tuesday derided not
to declare at present a dividend on the preferred stock, of
which there is outstanding $14,908,000, 7l~ non-eumula-
tive. From August 1905 to August 1906, l’jd% was paid
quarterly;*in November 1906 and in February 1907 the pay¬
ment was ?! of 1%. Compare V. 84, p. 805. *573.
The new works now under construction, it is stated, will

have a capacity of about 500,000 tons of steel rails and
structural material and 600,000 tons of pig iron a year,
freeing the company from its dependence on Government
armor work.
President Schwab is quoted in substance:
In view of the large expenditures for extensions, which, when com¬

pleted, will make the corporation the largest Individual property of Its kind
In the world, the directors deemed It advisable to suspend dividend pay¬
ments. At no time since I secured control of t he corporation have 1 favored
dividends on the preferred*stock. 1 argued that so long as the com¬
pany was dependent almost entirely upon Government orders dividends
could not be started with any assurance of being permanent. We spent
about $5,000,000 at the suggestion of the Government In increasing our
armor-plate capacity. The Carnegie Steel Co. did the same. We were In¬
formed that the Government requirements would be larger, but instead of
receiving 12,000 tons of armor-plate work a year, our company has been
getting about 3,000 tons.
The total expenditures for the extensions. I think, will reach $17,000,000

before the close of 1907. The new plants will be in operation this fall
and. naturally, we look for a pronounced Improvement in earnlnrs. Our
past losses lu shipbuilding contracts and our possible losses through such
contracts uncompleted have all been charged off, and we start the uew
fiscal year with a clean bill of health Our total losses on Government
shipbuilding contracts amount to something like $2,500,000. The ships
under construction will be completed about July 1, after which we do not
propose to bid for any more Government shipbuilding work —V. 84,
p. 805. 573.

Birmingham (Ala.) Ore & Mining Co.—Bonds.—This com¬
pany. formed in April 1905 with $125,000 authorized capital
stock a consolidation of the Birmingham Mining Con¬
tracting Co. and tlie Birmingham Ore Co., is reported to
have increased its bonded debt in the sum of $100,000 to
provide for improvements. President, W. G. Robiueon;
Secretary, D. H. Brown.
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Butte (Mont.) Electric & Power Co.—-Earnings.—For 10
months ending Oct. 31:
10 Afos. Gross. Opcr. exp. & tax. Net. Int.fr S.F. Balance.
1906 $783,887 $415,921 $367,966 $184,111 $183,855
1905 615,667 290,181 325,486 159,275 166,21 1
Dividends at the rate of 5 % per annum are being: paid on the $1,000,000

preferred and $3,000,000 common stock's. There are $2,205,000 lirst mort-
gage bonds outstanding. Compare V. 82, p. 1441; V. 83, p. 1413.
California Development Co.—Saltan Sea Troubles.—The

"Railroad Gazette” for April 5 contained an article regarding
the struggles to close the break in the Colorado River, which
early in 1905 began flowing through the opening which had
been cut for this company’s canal into the so-called Sal ton
Sea. The break was finally closed Feb. 11 1907.
In Jan. 1007, after the Southern Pacific Co. had expended about 5 2,000,-

OObjin efforts to divert the river Into its old channel, Mr. liarrimau appealed
to President Roosevelt for Government action. Explaining the relation¬
ship of t!ie companies, Mr. Hardman said' "It appears that the Southern
Pacific Co. agreed In June 1905 to lend the California Development Co.
$200,000 to assist i in dealing with the situation, and to secure the loan,
stockholders of the California Development Co. pledged 3 600 shares of Its
capital stock, and the agreement provides that until the loan Is paid.the
Southern Pacific Co. shall be allowed to select three members of the board
of directors of the California Development C >., one of whom shall be elected
President, provided such President shall be acceptable t) at lea t two
members of the board selected by the Development Co."
President Kioscvelt, In replying, said in part; "My information from

the West is to effect that the Southern Pacific lias claims against the
Development Co. Aggregating $1,800,000. The California Development Co.
has outstanding bonds of $478,000, and lias sold water rights for aim »st
200,000 acres, requiring expenditure of several million dollars to provide
permanent water supply; also has other debts and reported recent bond
Issues. Principal officers or stockholders being sued for mi-appropriation
of about $1,000,000 company funds which should have been used for pro¬
tective works. Arc tin* statements correct?” These points Mr. Harrlman
promised to investigate.

On Jan. 30 the United States Senate appropriated a sum of money (to
be repaid within ten years) to be used In controlling the river. Epes Ran¬
dolph Is President and W. J. Doran Treasurer of the California Develop
meat Co. Compare V. 78, p. 1784; V. 79, p. 788.
California Wine Association, San Francisco.—Dividends

Resumed.—-The company paid on April 15 a quarterly divi¬
dend of SI 50 per share, being Urn lirst distribution to the
stockholders since the San Francisco earthquake. The
capital stock is 8 1 ,35 1 ,200 (par £1.00), and the Sod monthly
dividend was paid just prior to t he earthquake.—-V. S i. p.573.

r

Cambria Steel Co., Philadelphia.—Change in 0Hirers.—
The following changes are announced:

General Manager Charles S. Price has been elected a Viet* President,
also a director to succeed John VV. Townsend, resigned; Treasurer Alex
ander P. Robinson has been elected Second Vice-President and Assistant
Treasurer. Edward T. Stuart becomes Treasurer and Assistant Secretary.
—V. 84, p. 689, 161.
Canadian Niagara Power Co. See Niagara Falls Power

Co. in V. Si p. S07.
Century Telephone Construction Co., Buffalo, N. Y.—

Bond Issue.—This company, incorporated under New York
laws in Sept. 1904 with 8500.();)() authorized capitaFstock,
has made a mortgage to the (’oinmonwealt h Trust Co. of
Buffalo, as trustee, to secure, h is said, an issue of 81,000,090
bonds.
The company, which is controlled by the same interests as the Ponsoil

dated Telephone Co. of Buffalo ( V. 8u, p. 2346) manufactures telephones,
switchboards, &c. It was originally a Cleveland enterprise. R. H. Hub
bell is President and Byron E. Moore. Secretary. •

Colorado Fuel & Iron Co.—Called Bands.—Forty general
mortgage 0r(' bonds of the (’olorado Fuel Co., dated 1SS9.
have boon drawn for rodomption at 110 and intorost on May 1
at tho Metropolitan Trust Co.. 49 Wall St., New York.—
V. 84, p. 751, 101
Consolidated Lighting Co., Montpelier, Vt.—See Vermont

Power A Lighting Co. below.—V. 82. p. 454.
Edison Electric Illuminating Co. of Boston.—A 'ate Issue

only 81,579,000.—The company had outstanding on Jan. 1 .

we learn, only 81 .579.000 notes, not 82,500,000 as reported
last week'.—V. 81. p. 870.
Gimbel Brothers, Philadelphia.—Dividends.—In Febru-

Greene Consolidated Copper Co.—Time Extended.—Notice
has been given by advertisement that the time for the de¬
posit of the stock in exchange for Cananea Central stock,
under the terms of a circular dated Feb. 15, has been ex¬
tended to 12 m. to-day. Compare V. 84, p. 511,393.
Gulf Oil Corporation.—Increase of Stock by Subsidiary.—

See Gulf Refining Co.—V. 84, p. 393.
Gulf Refining Co., Belmont, Tex.—Increase of Stock.—This

company has filed a certificate of increase of capital stock
fro-m 8750,000 to 81,500,000. Compare reorganization plan
of J. M. Guffey Petroleum Co. in V. 83, p. 1293; V. 84, p. 393.
Home Telephone Co. of Dayton, Ohio.—New Stock.—The

shareholders on April 10 authorized the proposed increase in
tin* capital stock from 81 ,200.000 to 82.000,000. Compare
V. 84. ]). 028, 393.
Hopkins & Allen Arms Co., Norwich, Conn.-—New Bonds.

—The shaii holders on Feb. 20 voted io issue 8100,000 bonds
and to incivase tin* capital stock from 8300,000 to 8400.000.
tin* now s o k to b* reserved to retire an equal amount of
bonds at m.i.uruv. A pari of the proceeds of the new bonds
will be applied m the retirement of outstanding bonds, which
mat lire April l 1907.
International Mercantile Marine Co.—Application to List.

—The New York Stock Exchange has been requested to list
852.744.000 4 1 o% bonds. uu<* 1922: 851,731,000 preferred
stock and 819,921,800 common stock voting trust certifi¬
cates, and* 819,018,000 International Navigation Co. first
mold. sinking fund 5< c bonds, due 1929. Also further
amounts if and as sold.—V. 84. p. 341.
Lanston Monotype Machine Co., Philadelphia. — Report.—

The report for 1 ho your ending Feb. 28 ! 907 shows;
G rrss sides. $1;312.S73, enmpni ing vviOi 51 .058.837 in tin* preceding year;t! i p.voiat inn ehnrges. $798,140; net profits. $514,733 (including $200,000

ext aordinaiy profits from tin* sale of Continental patents to the < tnrlishr

emporation), against $305,148. Dividends at tin- annual rate of 4 ",Y on
t ». stock as paid semiannually from ApOl 1906 to April 1907 inclusive
Till for about $2oo,oo<> yearly.— V. 82, p. 1039.

Long Beach Hotel & Cottage Co. Sale. The property
was bid in a! foreclosure sale on Feb. 8 for 8200.000. The
Long Beach Development Co. has been organized ns successor
wit h $5,000,000 a til horized capital stock to develop t he prop¬
erty into an ail-year-round r son along the lines of Atlantic
City, tiff* ocean front to be almost witirdv reserved for
hotels, while large areas will be held for villa sites. The
property contains about 1.128 acres. W in. 11. Reynolds is
President of the m w company. Remsen Johnson, of tin*
.Jen* Johnson Jr. Co., and I*'rank Bailey, Vice-President- of
the Tit let Juaran tee A T rust Coare i dent i tied wit h the enter-
pr s *. See bond offering mention under caption of Long
Botch Development Co. above. -A. 84, p. 54.
Lowiston&Youngstown Frontier Electric) Ry.—sale.—

—See Niagara Go ge RH. in V. 84, p. SOS.—V. 63, p. 229.
I'lie honiH are tinted March 2i» 1007 and are due March 20 1912; denomi¬

nation $1,000. registered. Guaranteed as to principal and interest by the
Bond & Mortgage Co. at 1 ‘T, making the bonds net tlie purchaser 5% per
annum- interest payable March and Sept. 20 at 175 Remsen St.. Brooklyn.At last accounts Annin Corbin was Pieddcn:. .Compare.V. 82. p. 1104.
Macon (Ga.) Gas Light & Water Co.—Dividends.—A divi¬

dend of 2 ' •_>% was paid March 15 on t hi* 8230.880 first pre¬
ferred stock: 3(4 was also paid March 7 1906 and 2% inOctober 1906. Mr. Stuart \Vood, Philadelphia, is Treasurer.
An officially revised statement. somewhat delayed, says:
Capitalization; $230,940 lirst preferred, non cumulative, 5%; $210,380

second preferred, non cumulative, 5",',. and $300,000 common stock;
par, $loo. Bonds, $75,000 first 0s, interest M. and X., due Xov. 1 1910.
and $419,000 consol. 30 year 5s. interest M. and N., due Xov. 1 1930.
Philadelphia office. 400 Chestnut St.-—V. 68. p. 380.
Manhattan Beach Estates.—New Name Authorized.—Set*

Manhattan Beach Securities Co. below.
ary last the directors declared annual dividends as follows:
6% on the preferred, payable quarterly; 10% oil the common
stock, payable in Feb. 1907. Dividend distributions have
been made each year since incorporation, in 1903, the au¬
thorized capital being then $5,000,000 each of common and
preferred stock.—V. 77, p. 403.
Grand Rapids (Mich.) Hydraulic Co.—Receiver Discharged.

—-Judge Swan, in the United States District Court, on Oct. 24
eigned an order discharging Thomas J. O’Brien, who has
been acting as receiver since 1892. The company claims to
have a perpetual charter and contends that the Act of the
Legislature passed early last year is null and void. Attorney-
General Bird on Dee. 8 instituted quo warranto proceedings
to prevent the company from doing business, claiming that
its time limit under the said Act has expired. Improvements
are being made to the plant with a view of competing with
the city in supplying water. Compare V. SO, p. 1426. The
proposed plan of reorganization (V. 71, p. 1851 issued in 1900
was apparently never carried out. The “Grand Rapids
Post” of Nov. 5 says:
The company Is now In excellent condition, having no suit of any kind

pending against It. The walls of the new pumping plant on Canal Street
are rapidly going up. They have recently installed two Munsel gas engine*
lor operating a centrifugal pump. These are guaranteed to have 60 horse¬
power with a possibility of developing 80 when occasion requires. In addi¬
tion to the gas engines, the company maintains tin- steam power to use In
case of emergency. The two pumps have a capacity of 1,000.000 gallon*
per day. with the possibility of going to 1.250.000 and 200 feet head.

Manhattan Beach Securities Co., New York.—Trust Deed.
j —This company, which on Dee. 21 1906 bid in at foreclosure
I sale for $1,100,000 the property of tho Manhattan Beach
Hotel A Land Co. (V.. 83. p. 1527). recently filed a trust
deed to the Title Guaranty A Trust Go., as trustee*, to secure
an issue of 81.000.000 6%. bonds.
The bonds are subject to call at any time on ten days’ notice with sixtydays’ advaneed interest, but if so called must be drawn by lot., Of theIssue $625,000 are now ready for sale; remainder. $375,000, will be Issued

as the Improvements progress. The mortgage covers 275 acres of land,
with a shore front over a mile in length and about H of a mile wide, theOriental and Manhattan Beach hotels. &e.
The property is to he laid out in building lots, with macadamized streets,

sewers, water, gas. electric fights, special sewage disposal plant and aboulevard over a mile in length. Valuation: 2.136 building lots at $1,000each (which figure is about one-third less than what lots not so well located
are selling for at Sheepshead Bay), In excess of $2,000,000; over a mile of
beach, $1,000,000; total, over S3.ouo.ooo. Austin Corbin Is President.
The Title Guarantee A Trust Co.. New York and Brooklyn,

is now offering the 8625,000 bonds on a 5% basis.
Change of Name.—Notice* is given by advertisement That on

May 10, under authority from the court, tho company’s
title will be changed to “Manhattan Beach Estates.”—-V.

i 82, p. 1104.
Marconi Wireless Telegraph Co. of America.—New Direc¬

tors.—H. G. Matthews and G. T. "Campbell have been
■ elected directors, to succeed II. II. McClure and L. L. Smith,
who resigned.
Report.—-The report for fiscal year ending Jan. 31 1907 says:New Officers.—John F. Culder was recently elected Presi¬

dent in place of David A. Crow, who resigned. Directors:
John F. C.alder (President), John E. More (Vice-President), Thomas H.

Keogh (Secretary find Treasurer), Willard Kingsley and David A. Crow.
Eire.—The plant was destroyed by lire on Feb. 6, the loss,

it is stated, being $30,000, with no insurance. The com¬

pany, it is reported, will rebuild at once.—V. 80, p. 1426.

-During tin* past fiscal year the station and steamship receipts show an! increase of $22,961 over those of the previous year, while the station and
, steamship expenses show an increase or only $6,106. The salaries and! general expenses also show a satisfactory decrease. There are now 78
; steamers plying between America and the Continent equipped with Marconi
I short distance apparatus and 17 carrying our long-distance apparatus.! No notice should be taken of circular and advertisements which seek to! Induce our stockholders to exchange their stock for the so-called United
! Wireless (V. 84. p. 107, 512). Neither this company nor the-Marconi'

system generally lias any thought of consolidation with any telegraph
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company whatever. The balance sheet of Jan. 31 shows outstanding
capital stock, $6,038,800; accounts and notes payable. $15,051; total,
$6,053,851. Assets, cost of stations, experimental work, cash, accounts
receivable, &o., $195,683; patent rights, good-will anil contracts, $5,473,-
.364; organization expenses and deficit account, $384,804; total, $6,053,851.
{Compare V. 83, p. 211.)—V. 84, p. 106.

Michigan State Telephone Co.—New Director.Philip H.
McMillan has been elected a director to succeed his brother,
the late William (J. McMillan.—V. 84, p. 452.
Milwaukee Steamship Co —Bonds, Stock, dec.—The bonds

offered at par and interest by Peabody, Houghteling & (Jo.,
Chicago, are dated June 1 1906 and mature in installments.'
They are also redeemable on any interest date in numerical order at par

accrued Interest and a.bonus of 1 for each year or fraction thereof of the
unmatured term of the bonds. Denomination $1,000. Superior Savings
& Trust Co., Cleveland, is mortgage trustee. W. A. Hawgood & Co. of
Cleveland owns all,*or a majority, of the $205,000 stock.—V. 84, p. 807.
Missouri Rivej Power Co.—Called Bunds.—Twenty-four

(§24,000) 1st mortgage* 6% bonds of 1900 have been called
for payment al 105 and interest, say §1,080 per bond, on
May 1 1907 at the office of the Colonial Trust Co., 222 Broad¬
way, New York. Set1 Y. 76, p. 708.—V. 82, p. 455.
Monong&hela Water Co., Pittsburgh.—Dividend Omitted.

—The company, it is announced, has decided to omit the
usual quarterly dividend of 2% on its $2,600,000 stock.
Dividends at the rate of 8% per annum, it is stated, have been paid for

the last 25 years without a break. Decrease in earnings and the expense of
litigation are said to lx* the reason for suspending dividend distributions.
The city for some time past has contemplated the purchase of the property.
—V. 80, p. 1061.
Montana Consolidated Coal & Coke Co., Boston.—Listed

in Boston.—The Boston Stock Exchange on" April 5 listed
$1,654,790 of this new company's authorized issue of $2,-
000,000 capital stock; par of shares, $100.
Directors.—C. F. W. Diilaway, President; Hiram M. Burton, Chairman:

Larkin T. Trull, Vice-President; N. Willis Bumstead, Treasurer; William
H. Stickney; Secretary; Frank if. Proctor and Joseph N.' Lovell. Prin¬
cipal office, 60 State St., Boston, Mass.—V. 84, p. 620, 452.
Mt. Carmel (Ill.)Light & Water Co.—Guaranteed Bonds

Offered.—Albert ivleybolte & Co., 409 Walnut St., Cincin¬
nati, having sold one-half of an issue of $80,000 first mort¬
gage 5% gold bonds, dated June 15 1906, recently offered
the remainder. “Principal and interest guaranteed by the
City of Mt. Carmel and the New Electric Light Co. of Mt.
Carmel." A circular says in substance:

Interest payable June 15 and Dee. 15 at the American Trust & Saving*
Bank, the mortgage trustee, Chicago. Denominations, $100 and $1,000.
Principal due in annual installments on June 15, viz.: 1907, $100; 1908.
$1,100; 1909. $200; 1910, $1,300; 1911, $300; 1912. $1,300; 1913. $300;
1914. $1,100; 1015. $1,100; 1916, $1 ,200; 1917. $1 .200: 1918, $1 ,300; 1910,
$1,400; 1020. $1,400; 1921, $2,000; 1922, $1,100; 1923. $2,200; 1024.
$1,200; 1026, $2,300; 1920. $1,400; 1927, $2,100; 1928, $3,000; 1029
$3,000; 1030, $4,300; 1931 , $4,100.
These bonds were Issued to take up the unmatured portion of the old

Issue of bonds and for Improving and extending the water system, and they
are a first mortgage on all the property of the company. The plant, includ¬
ing the new extensions, will embrace 21 miles of pipe, an Increase of 11 mile*
over the old installation, and, with the extensions made In 1906, has cost
$118,000 In cash. The City of Mr. Carmel, (which has no bonded debt)
guarantees the bonds, both principal and interest, and owns an equity in
the plant which amounts to nearly $40,000; furthermore, the plant become*
the property of the eltv when all the bonds have matured and have been
paid by the city. These bonds are also guaranteed, both principal and
interest, by the New Electric Light Co. of Mt. Carmel, whose net earning*
amount to about $10,000 per annum, and are constantly increasing. The
net earnings of the company itself for tlie* year ending Aug. 31 )905 were
$5,325, and with the improvements and extensions installed, should be
largely Increased. Over 6%' was earned on the-capital stock of $80,000 ;
before the Improvements ami new extensions were begun. Population of j
city: in 1890, 3,376; In 1900, 4,311, and to-day. estimated, 7,500. In the j
past-six years several industries have been located there, and the Big Four j
Railroad has made this a terminal point and divisional headquarters,
New England Consolidated Ice Companies.—Sale Feb. 12. |

—The company having defaulted on 1 lie-interest due upon j
its bonds issued under mortgage dated July 1 1902, llie I
Manufacturers' Trust Cm of Providence, as trustee, by i
virtue of the’power <>! sale contained in said mortgage, sold j
at auction on Eel).’12 the following property to various
people at various prices:
Two first mortgage bond;, 15 s*'are> preferred stock, 130 shares common

stock of the Providence- lee u_7 -hare, stock of Cur Taunton ice Co.:I.291 shares common slock of the 'Commonwealth ilygi.mie lee Co. of
Bo ton; 257 shares stock of the Brockton lee & Coal Co. -V. 77, p. 175u,
953.

New England Food Co., South Norwalk, Conn.—Sale.—
This compan\', which- was incorporated in ConnectinU in j
August 1904 with §100,000 capital stock, it is stated, has j
been taken over by the New England Food Co. of South
Dakota, organized some two months ago, its authorized
stock being -81 .000,000, of which 8700.000 is preferred.
The stockholders of tin* Connecticut Company on June 30 1906 authorized

the directors to issue $500,000 bonds. In January last the company was
offering its shares at $1 each and In an advertisement described its plant as
having a capacity for turning out 1,700 packages of “Nlvara” (a new break¬
fast food) dally.
Newhouse Mines & Smelters.—Stock on Slock Exchange

Unlisted Department.—The §0,000,000 capital stock was ad¬
mitted to quotation from April 11 in the Unlisted Depart¬
ment of the New York Stock Exchange. The statement sub¬
mitted by Eugene Meyer Jr., the Vice-President, in connec¬
tion with the application to the Stock Exchange, is given
rut length on a subsequent page and sets forth fully the facts
regarding the company, including a balance sheet and in¬
come account for a year and a half. The mining properties,
which arc located at the town of Newhouse, Beaver County,
Utah, arc described in the statement referred to above.
—V. S4, p. 871.
New Jersey Terminal Dock & Improvement Co.—Mortgage

Filed.—A mortgage lias been filed to the Standard Trust Co.
of New York, as trustee, securing an issue of 82,000,000 5%
20-year bonds dated Sept. 8 1905. The mortgage, it appears,
was made the day after the; company was incorporated to
take over the control of the Hackensack Meadows Co. and
1 he Federal Construction Co. Reorganization is pending.
Compare V. 84, p. 871, 511.

New River (Coal) Company, MacDonald, W. Va.—New
Stock.—It is planned to increase the authorized capital stock
from $15,000,000 ($5,000,000 thereof being 6% cumulative
preferred) to $25,000,000, of which approximately one-third
•is to be preferred stock and two-thirds common stock.
There was recently outstanding $4,810,800 preferred and
$9,621,600 common. Hornblower & 'Weeks, New York
and Boston, are interested.
It Is not planned to issue any of the additional stork at present, but It is

necessary to have It authorized in order to take care of any additional stock
which the New River Fuel Co. might put out. The New River Co., it will
be remembered, is a holding company, and Its shareswere given in exchange
for stock of the New River Fuel Co. in the proportion of 1 preferred and 2
common for each 1 share of old. There will be a circular sent to the share¬
holders when any offering is made of the new stock.
The “Manufacturers’ Record” of March 21, on page 275, contained an

article regarding the property which will be served by the new Deepwater-
Tidewater railroads (to he consolidated as the .Virginian Ry.), as well as
by the Chesapeake & Ohio. Compare V. 84, p. 576. and V. S3, p. 440, 1040.
New York Steam Co.—See New York lee Co., V. 84, p.

511.—Y. 50, p. 244.
Peninsular (Beet) Sugar Refining Co., Caro, Mich.—

Bonds.—This company, one of the constituent properties of
tiie new Michigan Sugar Co. (V. 83, p. 1039), made a mort¬
gage in 1905 to the Detroit Trust Co., trustee, to secure
an issue of first mortgage 5% gold bonds, a block of which
were offered last August by the trustee at par and interest.
Total authorized Issue, 5200,000; paid, $135,000; outstanding, $65,000'.

due May 1 1010 but redeemable on May 1 1906 and any Interest date there¬
after at a premium of Do for each year the bonds have to run. Tntere**
ilav 1 and Nov. 1 at offire of trustee. Estimated value of plant and >w*H.

—V. 83. p. 1040.

Peabody Coal Co. of Ohio.—Bonds.—Peabody, Hough t-
eling Sc Co., Chicago, recently offered for sale an issue of
$150,000 first mortgage 6% serial gold bonds of $1,000
each (c*), dated Sept. 1 1906 and due $15,000 yearly on
Sept. 1 from 1907 to 1916, both inclusive, but redeemable
on Sept. 1 1909 or on interest dates thereafter, at 102^y and
interest. Interest payable at office of the firm named.
Chicago Title & Trust Co., trustee. A circular says:

A closed first mortgage on all property now owned and hereafter acquired,
including 1,655*6 acres in Ferry County, Ohio^containing 6 million tons of
standard No. 6 Hocking Valley coal, modern operating mines with an *n-
nual capacity of 309,000 tons, miners’ cottages, water-works. &c., and rail¬
road tracks connecting with the Baltimore & Ohio RR. Valuation, $366,
500, viz.; Coal owned in fee, $125,000; surface owned in fee, $18,000:
coal leased, $25,000: mine equipment, miners' houses, waterworks, railroad
tracks, &c., $139,000; working capital (cash and cash assets), $59,500.
Actual investment in property: By stockholders, $200,000; by bondhold¬
ers, $150,000; total actual cost of property, $350,000. Sinking fund from
Oct. 15 1906, 8 cents per ton of lump coal mined during the preceding calen¬
dar month, and in any event not less than one-twelfth of the annual ma¬
turing principal of these bonds.
Abstract of Letter {ram President William Job. McCunesvlllr.O., Sept. 15 '0$
The company has a fully paid capital stock of $200,000, and Its only out¬

standing Indebtedness Is the $150,000 of first mortgage bonds which you
have purchased. The property is known as the.(Jreely Mines, situated near
McUuiiesvillo, Ferry County, Ohio., and consists of 1,055?* acres of coal,
of which the company owns iu fee 977*6 acres and under lease 678 acres.
The company also owns in fee'773*6 acres of surface. The property con¬
tains not less than 6,000,000 tons of standard No. 6 Hocking Valley Coal,
all available for drift mining. The vein is uniform In quality arid thick¬
ness. The mine equipment is new and absolutely up to date In every
particular, and has a present capacity of 300,000 tons of lump coal per
annum. Thcmoiupany owns Its own railroad, connecting with the Balti¬
more & Ohio RR., ami by constructing 5 miles of track connection can be
established with the Toledo & Ohio Central RR. and the Zanesville
<5c Western UR. The entire proceeds of these bonds are to be used to pay for
the completion of 50 miners’ houses now being erected; to liquidate all in¬
debtedness and.to provide sufficient working capital. The company will
have no debts except these bonds and will have a working capital of ap¬
proximately $50,000. Now that the mines have been fully developed, I
have no hesitation in saying that the net earnings will average not lrs»than
25 cents per ton per annum, alter paying sinking fund charges and making
proper reservai ions for exhaustion of the coal and depreciation of equipment
Port Inglis (Fla.) Terminal Co.—New Stock.—T his com¬

pany, it is state'll, is proposing to increase its capital stock
from $1,()()(),000 to $2,(IDO,000. Hugh D„ Auehincloss of
Now York is mentioned as President..
Port of Para (Brt./il) Co.—Listed in Cincinnati.—The Cin-

oinuati Stock ExchangeJias listed the stock and bonds of
this company, which has been incorporated in Maine to
develop the harbor at Para, Brazil.
The authorized issue of capital stock Is $17,500,000, consisting of $10,-

000,000 common and $7,500,000 -6 % non cumulate e preferred: par of
shaves $100. .The-first mortgage is limited to $18,000,000 5% gold bonds
dated Jan. 1 1907 arid due Jan. 1 1957, but subject to cal! In 1916 at 105.
Trustee, National Trust Co., Toronto: denomination $100 and $500; Interest
payable at London. Fails, Amsterdam, Basle and New York. Sinking
fund, one half of 1 % yearly after 1912, may be applied In redeeming the
bonds at 105. President, PcrcivnI Farquhar, New York City; Secretary
Rodney D. Chlpp.
Ralston Steel Car Co., Columbus, Ohio.—First Dividend.—

The “Ohio State Journal" of April 16 announces the declara¬
tion of a first (“regular quarterly") dividend of 114% on the
preferred stock, payable May 1 on stock of record of April 13.
Compare V. 83, p. 498
Randolph-Macon Coal Co.—Official Circular as to Default.

—President James T. Gardiner, No. 11 Broadway, New York,
in a circular dated Fob. 4 explains substantially as outlined
in V. 84, p. 342, the causes leading up to the default Feb. 1
on th(' $2,150,000 first mortgage 5% bonds. The circular
also says:
Early in the year 1905 tlds company purchased the coal rights In about

43,000 acres of land, Including ten operating mines, principally in Randolph
County, Mo.—Mines 1, 2, 3 and 4 on tlie Wabash HR,, Nos. 5 and 9 on
the M. K. & T. RR., and 6, 7. 8 and 10 on the C. fc A. RR., together
with the appurtenant houses, stores and supplies. This group of mines
had put out about 600,000 tons of coal a year acfoaiing to the then last
published report of tiie State Mine Inspector. All these mines were lu
actual operation when acquired. Since then Mine No. 11 has been opened.
During Feb. 1905 tin* two mines bought from the Wabash Coal Co. at

Huntsville were fully operated and the net returns verified expectations,
ru March the average price of coal at Mines 1 and 2 dropped from $1 42 to
SI 24 per ton, and later to SI 17 a ton, and the output wa; greatly reduced,
increasing operating expenses. From these causes the net earnings declined
to $1,442 a ul in April to S128; when the tonnage from Mines 1 and 2
had fallen off from 18,80) tons in February to'8,367. In May. with six
mines operated, the net earnings were $3,006; in June, $2,120. From
July 1 1915 until April 1 1906 the business was run at a loss of $81,994
from operating. Owing to the strike, work was totally suspended from
April 1 1906 unt'i the middle of June. It was. however, .Tulv 1906 before
the mines were fairly started. During the three months of suspension

*
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$26,141 were expended In maintaining the mines and the organization.*
In addition, previous to July 1 1906 $622,369 had been expended in
improvements to the mines, and houses were built to prepare for a force of
men capable of putting out 700,000 tons a year. The'coal produced has
been very largely required to nil railroad contracts, leaving a comparatively
limited amount for commercial trade, where the large profits are made.
In spite of all obstacles, your directors believe tiiat the property can be

profitably operated with electrical machinery and the output brought upto
a scale of 700,000 tons a year. The General Manager had expected tc
reach this point by Dec. 1906, if additional working capital could be pro¬vided. With tills expectation some of the directors personally loaned the
company in cash and credit $180,000. The first of February, however,
arrived with no money In the treasury to meet the interest on bonds or to
pay pressing creditors, and consequently there has been a default In the
semi-annual interest due on that date on the $2,150,000 first mortgagebonds. No facts have appeared to materially change the original estimate
of the extent of coal underlying the lands, and its quality seems to be sat¬
isfactory to our customers. The floating debt, including interest and sinkingfund, on Feb. 1 was about $320,000. and the accounts receivable, $64,289
Compare V. 84, p. 342; V. 83, p. 276; V. 82. p. 1045.
* Richmond Standard Steel Spike & Iron Co.—Sale.—Re¬
ceiver John E. Epps on April 0 sold this company's property
and machinery at the mill in Manchester, Va., for SI .172.
The buildings (sheds) were not sold, as they belong- to the
Virginia Passenger & Power Co.; the ground also belongs to
them.—V. 80, p. 1482.
Schoen Steel Wheel Co., Pittsburgh, Pa.—Bonds, See.—

This company, in July last, authorized an issue of Si ,500,000
bonds, of which $500,000 have been issued. On July 6
1906 the authorized issue of capital stock was increased from
$500,000 to $10,000,000, but on July 23 only the original
$500,000 was outstanding. Par, $100 per share. .

Owns works at McKees Rocks, Pittsburgh, first placed In operation inNovember 1903. for the manufacture of solid forged and rolled steel wheels
under the personal direction of Charles T. Schoen, the inventor of the sys¬tem used, In 1905 the capacity of the plant was being increased from 100
to 250 wheels daily and there was talk of buildimr open-heartli steel furnaces,the steel used having previously come from the Pennsylvania MalleableSteel Co. (V. 82, p. 456.) In December last it was reported tiiat theeight large regenerative heating furnaces then being Installed at the Mc¬
Kees Rocks works would, In connection with other extensive improve¬ments and additions which have been made to the plant, "double its pres¬ent capacity. ”
On Aug. 10 1901 the Schoen Pressed Steel Brake Beam Co. was Incor¬

porated under the laws of Pennsylvania with $500,000 authorized capitastock. On Feb. 12 1894 the name was changed to 'Schoen Brake Shoe Co.
and on May 1903 to the present title. President, F. A. Schoen; Vice- B
President, 1. 1 Martin Johnson; Secretary, Frank B. Foster; Treasurer,Thos. G.WI) ell. New York office 17o Broadway.

Scullin-Gallagher Iron & Steel Co., St. Louis.—Descrip¬tion of Plant.—The “Railway Age” of Chicago for March 1
describes this company’s works and says:
The company claims to have the largest Individual plant for makingsteel eastings in the United States. The number of men employed day andnight is 2,000 and the capacity Is 250 tons of castings in 24 hours. The

company has for some time made a specialty of cast-steel bolsters for freight
cars, and in 1906 It turned out about 25.000 tons of tills material, in addi¬tion to 15 000 tons of miscellaneous steel castings.—V. 83, p. 1233.
Southern Bell Telephone & Telegraph Co. of Virginia.—Increase in Authorized Capital Stock.—The Virginia Corpora¬tion Commission has authorized an increase in the limit of

capital stock from $3,000,000 to $6,000,000. The companyis supposed to be controlled by the Southern Telephone &
Telegraph Co. (a New York incorporation), over 99% of
whose capital stock (authorized issue $30,000,000) is owned
by the American Telephone & Telegraph Co.—V. 83, p. 327.
Spencer Kellogg Co., Buffalo, Minneapolis, New York.—

Bonds Offered by Independent Crushers of Linseed.—This com¬

pany’s present linseed oil plant is located in Buffalo and
“consists of 138 presses, with a crushing capacity of 6.000,000bushels. It is proposed bv the management to iiave 48
more presses, 24 of these at Edgcwater, N. J., which is close
to Shadyside and 24 at Minneapolis, Minn. The companyalso proposes to erect an oil refinery at Edgcwater' for the
purpose of refining oils.” Eight acres of land for the Edge-
water plants were purchased in 1905 in New Jersey opposite96th Street, New York.
To provide for these and other additions,and for further

working capital, the company offered at 96}$ and interest
its total issue of $2,500,000 first mortgage 30-year 5% goldbonds of $1,000 each (e*), dated Jan. 1 1907, due Jan. 1
1937, but subject to call as an entire issue on and after Jan. 1
1927,at par and interest, with a redemption clause providingfor retirement of bonds at par, at rate of $250,000 per yearafter first twenty years. Principal and interest payablewithout deduction for taxes. Interest payable Jan. 1 and
July 1 at Commonwealth trust Co., trustee, Buffalo. A
circular says in substance:
The company is a New York corporation, engaged in the manufactureof pure linseed oil, raw and refined, of all kinds: also linseed oil eak:c andIn close relationship with its main business, in the elevation and transferof all kinds of grain, including flax-seed. The present company, ownedexclusively by the President and his son*. and consisting of an earned sur¬

plus and paid-up capital of $2,750,n<)0 (the stock issued'being $1 ,000,000.—Ed.) was Incorporated in 1904. The senior Mr. Kellogg has been in thelinseed oil business a lifetime, and his father and grandfather preceded himIn the Industry, the establishment of the original primitive mill datingback as early as 1824. Mr. Kellogg began business for himself by erectingin 1893 the largest mill erected in the United States up to that time—consisting of 36 large presses, or an Increase of over twelve times the capa¬city of the mill of 1879.
The present plant has a conservatively estimated annual crushing eapacity of over 5,000,(9)0 bushels of seed, and an output of over 250,000barrels of oil and 100,000 tons of oil cake, consists of 4 mills, containing inthe aggregate 138 presses, the largest linseed oil plant in the United States.It is located on a valuable site in Buffalo directly on the Buffalo Creek HR.,and on the Buffalo River, where lake vessels may he-unloaded and canalboats may be loaded with oil or cake, or grain, for New York or export.The company owns on this site a large grain elevator. The 9 acres ownedat Edgcwater, N. J.. opposite 96th Street, New York City, are admirablyadapted to the opera’lon of a mill for supplying the Eastern trade at aminimum expense. The company operates its own tank ear line of 55

cars, and owns at its South Buffalo plant a large tank station and a fire¬
proof special oil refinery of large capacity. fjffjjg}Tiie present equipment of the company Is no longer adequate to meetthe demands for its products. The purpose of this bond issue is thereforeto furnish additional capacity and to increase the working capital. Its proposed to add largely to the crushing capacity by the aifijltlon ofone or more large mills. advantageously located, and to purchase realestate for the same; to purchase a large additional elevator at BuffaloIn order to facilitate its own business and to handle it* out-Ide grain busi¬
ness, which Increased over U*0% last yt ar. \t New York a. large and

complete tanking station will be equipped, while a refinery duplicatingthe one at Bulfalo will be erected there to take care of New York andEastern trade. Its present tank car line will be largely increased by theaddition of a number of much-needed steel cars. >

The earnings have increased steadily and for the past ten years, whichIncludes one year of financial depression, the net yearly earnings have been
more than enough to pay the interest three times over on the proposedissue. The net earnings during the past live years have been much larger.The management conservatively estimates tiiat the earnings on the pro¬posed increasing .crushing capacity will at least be proportionately as
great as on the present investment. None of tlie above figures take into
consideration the amounts earned by elevators, and from which a lucrative
revenue is derived, or tlie savings to be made in operating costs by largeincrease in capacity, saving in freight by a more perfect distribution of
tonnage, and contemplated improvements. The bond issue Is secured by
a lirst mortgage upon tlie entire property of the company, now owned or
to be acquired. Spencer Kellogg, President; Spencer Kellogg Jr,. Vice-President; Howard Kellogg, Secretary and Treasurer.

Syracuse (N. Y.) Lighting Co.—Offer to Purchase.—The
Syracuse Light & Power Co. was incorporated early this
month in Connecticut, with.$1,000,000 capital stock, all of
which, it is said, will be owned by tlie United Gas Improve¬
ment Co. of Philadelphia. A circular letter which was sent
last week to stockholders in the Syracuse Lighting Co. said:
Under tlie terms of an agreement made between the Syracuse Light &Power Co., a Connecticut corporation, the Trust, Company of Americ ~sthe Colonial Trust Co. and the holders of a majority of all the shares ofstock of the Syracuse Lighting Co., dated April 8 1907. the Syracuse Light& Power Co. has agreed to purchase all the common and preferred shares ofthe Syracuse Lighting Co. and to pay therefor In its 5 % collateral trust sink¬

ing fund 5% gold bonds bearing Interest from July 1 1907 at the rate of$110 in tiu* par of said bonds for each $100 at par of said preferred stockand $100 In par of said bonds for each $100 at par of said common stock,provided the holders of said common stock shall pay In cash to the ColonialTrust Co.., for the account of the Syracuse Light & Power Co., the sum of$10 for each share of common stock delivered to it under said contract,and provided this oiler shall be accepted and deposits and payments madethereunder at the Colonial Trust Co. in New York on or before April 161907, tin' Syracuse Light & Power Co. reserving to itself the right to purchasesuch shares as shall lie deposited on or before said date, or to decline to pur¬chase any shares unless all shares shall be deposited on or before said date.—
V. 84, p. 629,512.

Syracuse (N. Y.) Light & Power Co.—New Company—Cir¬
cular.—See Syracuse Lighting Co. below.
The allied interests, it Is said, now control t-he plant, at Middlesex Nar¬

rows and all the lighting and power contracts In Montpelier, Middlesex,Barre, WUllamstown, East Barre, South Bane, Granitevllle and Water-bury. The combined power of the two plants Is 6,600 hydraulic horse¬
power and 3.500 steam horse power, or a total of 10,100 horse power.The Consolidated Lighting Co. in 1906 made a mortgage to secure an Issueof $700,000 5 "o gold bonds, of which $550,000 have been Issued.—(V. 82,
p. 283,454.)
Union Fork & Hoe Co.—Consolidation.—This company wasincorporated at Columbus, Ohio, on March 23 1907 with

$1,100,000 capital stock, of which half is 7% cumulative
preferred, as a consolidation of the United States Iloe & Tool
Co. of Columbus (incorporated in January 1905 with $150,000
capital stock, which was increased in July last to $200,000)and the Continental Tool Co. of Frankfort, N. Y. The in¬
corporators include E. A. Cole, President and Treasurer of
the United States Company; John W. Kauffman, its Vice-
President, and P. F. Connors, its Secretary.
United Electric Light Co., Springfield, Mass.—Reduction

in Rates.—This company on April l reduced its maximum
rate 16 2-3%, namely, from 18c. to 15c. per kilowatt hour.
"The company Is now at work on an addition to Its State St. power sta¬tion, which will eventually provide an additional 12,000 horse power tomeet the demands of Its growing business.” In 1900 the maximum rate

was reduced from 23c. to 18c. Under the new arrangement, after the first40 hours’ use per month of each 16 candle power lamp or Its equivalent,the rate will be8 cts. per kilowatt hour, as In the past.—V. 83, p. 499.
United Gas Improvement Co., Philadelphia.—New Propo¬sition—New Subsidiary.—See Syracuse Lighting Co. above.

—V. 84, p. 275, 164,
United States Independent Telephone Co., Rochester,N. Y.—Injunction Continued Pending Action.—On April 11

Attorney-General Jackson obtained from the Supreme Court
at Albany continuance of the injunction restraining the Amer¬ican Telephone & Telegraph Co. from acquiring control pend¬
ing the trial of the action brought in the name of the State of
New York. This step is based on the report of the referee
that the amalgamation is in contravention of the State Anti-
Trust law. Compare V. 84, p. 630, 343.
United States Steel Corporation.—Ore Lease Ratified.—Atthe annual meeting held on April 15 the shareholders ratified

the arrangement under which the Great Northern ore prop¬erties are to be leased to the Great Western Mining Co. on
a royalty basis, the performance of the terms of the lease to
be guaranteed by the United States Steel Corporation.
Compare V. 84, p. 635, 630; V. 83, p. 1261, 1290..
Clarence H. Venncr gave notice that he has Instituted a suit In the Dis¬trict Court of Ramsey County, Minn., against the Great Northern Ry.,the Lake Superior Co., J. J. Hill, Louts W. Hill, Walter J. II111 and EdwardT. Nichols, as trustees In which he claims that all the lands and propertiesheld In the name (if the proposed lessors are the properties of the GreatNorthern Ry.. having been bought and paid for with the funds of the latter.—V. 84.p.876.808.
Vermont Power & Lighting Co., Montpelier, Vt.—Pur¬

chase—New Bond Issue.—This company was -incorporatedin February last under the laws of Vermont , with $1,000,000
authorized capital stock, all of one class (par of shares $100),and acquired the J. S. Viles Electric Plant, Montpelier.The new company has made a trust deed to the Trust Com¬
pany of America, New York City, as trustee, to secure an
issue of $500,000 5% 20-year bonds, dated April 1 1907; in¬terest payable semi-annually at office of trustee; amount
outstanding, $400,000; there are no underlying liens. Theofficers are: President, George B. Moore, Port, Huron, Mich.;Vice-President, John C. Tomlinson; Treasurer; A. J). Ben¬
nett; Secretary and General Manager, J. E. Davidson. Mont¬
pelier, Vt. A number of the leading stockholders own the
Consolidated Lighting Co. of Montpelier (a consolidation in
1885 of the Montpelier Gas Co. and the Standard Light &Power Co.) and the two enterprises have one management.
For other Investment News see "page 9»1.
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Itqxovts and Decumcuts
THE CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

EIGHTEENTH ANNUAL REOPRT—FOR YEAR ENDING DECEMBER 31 1906.

To the Stockholders of The Cleveland Cincinnati Chicago & St. j
Louis Railway Company:

The Board of Directors submits herewith the following j
report for the year ended December 31st 1906:
The mileage embraced in the operation of the road is as i

follows:
Main line . 1,679.01 ;
Branches —. 168.75
Trackage rights 134.62 i
Total length of road operated 1,983.28

Second track - 252.31 ,

Side tracks _ - .. 950.46

Total mileage of track 3,186.05 |
The total mileage of track operated has been increased

during the year as follows:
Second track: increased _. 33.93
Side tracks: increased 20.70

— 54.69
Main track: decreased - .11
Trackage rights: decreased . ... .03 .14
Total additional tracks. — 54.55

The following is a statement of the capital stock authorized
and outstanding:
Preferred stock authorized to December 31 1906 $10,000,000 00
Common stock authorized to Dee. 31 1905.. $40,000,000 00
Common stock authorized under resolution of
stockholders October 31 1906 10,000,000 00 50,000,000 00

Total preferred and common stock authorized to Dec.31 ’06$60,000,000 00
Pref. stock issued and outstand’g Dec.31 1906 $10,000,000 00
Common stock issued and out¬
standing December 31 1905 $35,595,163 00

Common stock sold during the
year under resolution of

* stockholders June 21 1905
to provide for current ex¬
penditures for additions to
the property and other cor¬
porate purposes, and to re¬
imburse the treasury for
payments on account of con¬
struction and purchase of
equipment prior to 1906. _ $4,404,837 00 40,000,000 00 50,000,000 00

Balance common stock authorized but not Issued Dec.31 1906 $10,000,000 00

The funded debt outstanding December 31 1905 was $62,612,727 45
This has been increased during tlie year by the Issue of C. C.

C. & St. L. Ry. general mortgage bonds for Improvements 1,000,000 0 0

Total funded debt outstanding December 31 1906.: $63,612,727 45

There was expended during the year for additions to the
property, improvements, double-tracking, equipment, etc.,
and charged to cost of road and equipment, the sum of $12,-
399,126 25, as follows:
Cleveland Division—

Second track between Grafton and Wellington $11,060 52
Separation of grades at Cleveland 43.994 32
Separation of grades, Indianapolis 8,567 34
Side tracks 16,208 74
Miscellaneous; buildings, structures, etc 31,984 20

Cincinnati Division—
Re location and second track between Cincin¬
nati and Dayton $835,940 79

Springfield terminals — 26,648 22
Sharon yards 171,397 91
Side tracks 30,146 20
Miscellaneous; buildings, structures, etc 11,105 10

$111,815 l:

St. Louis Division—
Re-locatlon and second track between Terre
Haute and Indianapolis $1,813,341 38

Second track between Panaand Hillsboro 6,187 85
Separation of grades, Indianapolis . 824 16
Miscellaneous; buildings, structures, etc 9,047 79

1,075,238 22

Credit—For side tracks rein.. acct. 2d trad

Chicago Division—
Relocation and second track between Clncln

Belt Line Improvement. Indianapolis.-
Gravel pit, La Fayette.
Side tracks
Greensburg improvements
Miscellaneous; buildings, structures, etc

Cairo Division—
Re location of track between Danville and liar
rlsburg

Shops, 5ft. Carmel—Engine houses, Harris¬
burg and Lyons

Bridges between Cairo and Harrisburg
Side tracks
Miscellaneous; buildings, structures, etc

Michigan Division—
Bridges.
Side tracks, etc.

Equipment—

$1,829,401 18
; 10,498 19

. $820,730 08
S 181,554 65

267,508 26
30,231 06
68,814 65
62,171 24
20,447 73
10,696 60

$3,469,109 26

319,428 41
54,78(1 00
14 232 89
16,591 15

$98,824 91
8,652 54

$1,374,878 69
2.087,363 28
282.076 4 5
210.018 07

1 .818,902 99

There has been advanced to* the Central Indiana Railway
Company during the year, for improvements and operation,
$72,652 95.
The Evansville Mt. Carmel & Northern Railway Company

was organized under the laws of the State of Indiana Aug¬
ust 1 190G, and under the laws of the State of Illinois Novem¬
ber 7 1906, to construct a railroad from Mt. Carmel, on the
Cairo Division, to Evansville, Indiana. There has been ad¬
vanced on account of this property during the vear, $85,-
356 92.
There has been advanced on account of the new Union

Passenger Station at Cincinnati during the year, 850,000 00.
SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME..

1906. 1905. • Increase (+ ) or *

Miles operated (Miles operated Decrease (—) 1Earnings from operation. 1,988.28) 1.983.42) — .14
Freight traffic ... . $15,683,733 05 $14,291.107 88 + $1,392,625 17 4

1 Passenger traffic 6,963,864 23 6,379,055 69 -5.s4.808 54
Express traffic _. 646,767 01 613,966 (»7 -32,800 94
Transportation of mails— 782,577 02 787,297 59 — 4,720 57
Rentals _ 487,726 4 2 413,616 35 + 74,110 07 !

Miscellaneous sources 30.248 09 32,719 68 —2,471 59

! Totals $24,594,915 82 $22,517,763 26 + $2,077,152 56
.

Expenses nf opt ration. (74.95%) (74.96%.) — (.01 %) i

i Maint. of way ami struct’s. $3,286,477 53 $2,999,105 34 + $287,372 19
Maint. of equipment 3,573,927 27 3,390,674 71 +183,252 56 i]
Conducting transportation 11,008,628 75 9,989,669 51 + 1,018,959 24
General expenses - 563,679 78 499,895 88 + 63.783 90 i?|

Total expenses $18,432,713 33 $16,879,345 44 + $1,553,367 89

Net earnings $6,162,202 49 $5,638,417 82 + $523,784 67 d
other income.

Dividends on stocks owned $113,973 90 $123,973 90 — $10,000 00
fnt. on RR. bonds owned- 42.802 70 41.080 00 + 1 ,722 70
Interest on loans, notes and
sundry accounts 51.792 39 76,422 79 —24,630 40 •j|
Totals $208,568 99 $241,476 69 — $32,907 70 t)J

i
Gross Income $6,370,771 48 $5,879,894 51 + $490,876 97
First charges.

Interest on funded debt... $2,946,800 90 $2,865,298 76 + $81,502 14
1

Taxes on real estate 752,586 33 671,407 60 + 81 ,178 73 ji
Taxes on gross earnings 78,042 55 70,070 08 + 7,972 47
RR. Commls’ers’ assessm’ts 1,002 40 1,017 80 — 15 40
Use joint facilities; tixed in¬
terest basis . 205.080 05 209.740 10 — 4 .660 05

if
if

4
Rentals of other property. _ 80,213 49 80,328 32 — 114 83
Interest on loans, notes and
bills payable. 242,314 20 111 .607 25 x-130.706 95

.

Totals $4,306,039 92 $4,009,469 91 + $296,570 01

Net Income $2,064,731 56 $1,870,424 60 + $194,306 96 1!
Cash dividends preferred,
four, aggregating 5% $499,925 00 $499,925 00

Cash dividends common,
two, aggregating, 4 %— 1,511,754 00 1,328,950 00 + $182,804 00

Totals $1,828,875 00 + $182,804 00

Surplus . $53,052 56 $41,549 60 -±-$11 ,502 96

1,457,154 27 -

3,874,201 71

107,477 45 ,

3,954,336 49

Total . _ .$12.399.126 25

There has been advanced for real estate and easements on
the Cairo Division during the year, $517,073 35.
There has been advanced on account of the St. Louis Short

Line Division during the year for construction, $49,912 22.

From the surplus' for the year $53,052 56
Deduct—

Fee paid for Increase In common capital stock $20,000 00
Discount on $1,000,000 gen. mtge. 4% bods sold 21,500 00 41,500 00

$11,552 56
Amount to credit of profit and loss Dec. 31 1905 1.661.682 38

Balance, December 31 1906 $1,673,234 94
The gross earnings were $24,594,915 S2, an iucrease of

$2,077,152 56.
The freight earnings were $15,683,733 05. an increase of

$1,392,625 17 due to increased tonnage handled and longer
average haul, the Cairo Division showing the largest relative
increase in revenue, about 38%, resulting from the develop¬
ment of the new coal fields.
The passenger earnings were $6,963,864 23, an increase of

$584,808 54, due to general increase on all clasess of business,
the local showing an increase of 6% and the interline an in¬
crease of 12%.
The express earnings were $646,767 01, an increase of

$32,800 94.
The mail earnings were $782,577 02, a decrease of $4,-

720 57.
The rent earnings were $487,726 42, an increase of $74,-

110 07, due chiefly to increased rental received from foreign
roads.
The expenses of operation were $18,432,713 33, an in¬

crease of $1,553,367 89.
Maintenance of way and structures showed an increase

of $287,372 19, due to larger expenditures for repairs of
roadway.

Maintenance of equipment showed an increase of $183,-
252 56, due to heavier general repairs and also to heavier
charges for renewals to maintain the standard of equipment.
Conducting transportation showed an increase of $1,018,-

959 24. The principal items of increase were as follows:
Fuel for locomotives increased $300,889 35.
Engine and roundhouse men, train service and supplies

increased $365,065 46.
Station, yard, telegraph service and supplies increased

$188,066 81.
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Kents for tracks, yards and terminals increased $53,965 93. ;The net earnings were $6,162,202 49, an increase of $523,-784 67.
Other income was $208,568 99. a decrease of $32,907 70,due principally to (kcreasyd interest earned from notes and

den< >sit>.
First charges were $4,306,039 92, a net increase of $296.-

57o 01. The principal lluctuations cmisi>ted of an increase
in ink i t si < -n funded debt. due t<»i heissueof additional bonds,increased ia\is and increasid interest on loans.

The i:< t income for the year, after paying first charges,
was $2,004,731 50. out of which Mere paid the usual divi¬
dends < 1 5',' < n preferred stock and 4( on common stock,
caving a surplus for the year of $53,052 50.

* i he iuer< :*>•• of $1n2.v04 OH in tile common stock dividend
s due to additional Mock issued during the year.

On the pages following will be found the general balancesheets and tabulated statements showing results of operationfor the year.
There will also be found following this report statementsshowing the financial condition and results from operationof the* Peoria 6c Eastern Railway (see below) and the Cin¬cinnati Northern Railroad (see pamphlet report).The operation of the Kankakee & Seneca Railroad for the

year (for which separate accounts are kept) shows earnings$72,651 74. operating expenses and taxes $77,779 80,deficit $5,128 06.
Tlie Mt. Gilead Short Line (for which separate accounts

are kept) shows earnings for the year $6,554 88, operating
expenses and taxes $5,066 73. surplus $1,4S8 15.

* :•: * * * \i: ^ * *

W. 11. NEWMAN, President.
CAPITAL STOCK.

. ..}(»•>,nute Total par value issued and outstanding—common

. .lOd.OiU) Preferred
Total number of shares outstanding _50J,oooi Total par value outstanding

Number of shares authorized— 1 Total par value authorized—commonCommon 500.000; PreferredPreferred ion.poolpar value per sna: * „ $10 J 0 J Total authorized
\mount of capital stock per mile of road owned U 8U5.02 miles), $27,700 52.

Number of s .a <-> issued—common.
Numb* r f skates Issued—preferred _$40,000,000 00

. 10,000,000 00

.$50,000,000 00

.$50,000,000 00

. 10,000,000 00

$60,000,000 ©0

FUNDED DEBT.
'

Class of lond—
C. 1. St. L. A C first cons. m:<re
C 1. St. L A V. gen 1 brs: mtge
C. C. U. A 1. first cons, nitre.
C. C. C. A I. gen'i cons, nitre
I. A St. L. HH. first mortgage.
1. A St. L. Ky. first mortgage
C. C. C. A St. L. fC. V. A C.) first mortgage
Din. San. A Cleve. first cons, mtee
C. C. C. A St. L. 'Spgf. A Cols. Div.) first mtee
C. C. C. A St. L UvV. \V. Valley Div.i mortgage
C.C C.Am.L. ;St.L.Div.i li.st coll, trust mtge.
C.C.C.Ar>;.L. tC. \V. A VI. Div.! mortgage
C.C C . A St. E. genera] mortgage
Ov£?. A C preferred stock and scrip

Total amount of funded debt

Amount pf r mile of road owned >T ,$05.02 milesi.

Dub o', Date ’ Of Amount of Amount issued cC Rate ofissar. maturitu. authoriz 'd issue. note outstanding. Interest. Payable on the first dag of1 880 .May 1 1920 $7,500,000 00 $647,000 00 6 % May and November3 886 Aug. 1 3 936 io,000,000 Cl) 7,472,000 00 4% Feb., May, Aug., Nov.1874 ■June 1 1914 7,500,000 00 4,138,000 00 7 % June and December3 884 Jan. 1 1934 1 2 ,000,000 00 3,2.>5,000 00 6% January arul July '3 869 July 1 1919 2,000,000 00 2,000,000 00 7 % aJan., July; Mtar., Sen.; cMar.Nov.1882 Nov. r 1912 2,000,000 00 500,000 00 6 % May and November1890 Jan. i 1939 5,000,000 00 5,000,000 00 4% January and July1 888 Jan. i 1928 3,000,000 00 2,571,000 00 5% January and July1 890 Sept. i 1940 1,250,000 00 1 ,103,730 00 4% .March and September1 890 July i 1940 650,000 00 650,000 00 4 % January and July1 890 Nov. i 1990 ‘

10,000,000 00 10,000,000 00 4 % May and November1891 July i 1991 4 ,000,000 00 4,090,000 00 4 % January and July1893 June i 3 993 50,000,000 00 21 ,897,000 00 4 % June and December
428,997 45 6% May and November

.. $63,612,727 45

$35,242 12 •

FIRST CHARGES.
Interest on bonds $2,946,800 90Taxes on real estate 752,586 33-Taxes f,;j g^oss earnings 78,042 55Railroad Commissioners' assessments 1,002 40Use y> n- lami tie®- Lx* d interest basis 205,080 05Rentals of 'itr.'-r properly... 80,213 49Interest on loans nows and bibs payable 242,314 20
Total first enarres $4,300,039 92

iONDLNbCD GENERAL BALANCE SHEET DECEMBER 31 1906.

ASSETS.
Cost o' road C'‘(i "j'jiji'nent $114,393,891 04

. ,->< car, ;i -.« '»,• >.■ d -
St opus -if mv-* companies $3,531 ,H>S 34
Bonus ■>! ot aer m.; • nies. 1.457 ,27-5 22— 4,988,383 70.4 at a ort s —
Ear.rar.ee a Serpen rr. Co $I’7.ooo 0o -
ro*nt ’ a! Ir.uE.na By. ( ■.<
Sho’t ].’** '),\.slon.. .

Re: ! ec- e’„. . .

Sp-i* : ion D'gtot (.o_
T r ,M.

h’vamv i,> ’ wmi oc Nair. Ry. Co 85,350 92— 2,839.459 90J- -
1.433,850 37

e "’2.045 42

971 ,o i7 : 4
1 p40 on

5 b
_ e it. O-i

8 5 .350 92

’ ease r<-; $895,024 80

Sui5

\<-v
0»t' •

i... S > * * r. \ ; ! •

t • < v K (-(■, y.. ■ <

<•:.{>!« aeeouatfc .

. S ’it' r. if —

faett p e r no.* t * a

s i ; ; t
. o-) i".

8 10 252 0 »

... i . 2,422 52 72

$2,359 593 93
52,1 5 9 0 5

0,' 23 ,560 3 3

2 38 ) ,755 58

>2 20.•• 70 5 78

r f; ’

6v”’v
P'« i-'

J . •

UAJilU’J Jl. T

t 4’. ,600 00 ; OO
; o •, >< , „ t.i.e

M. E a. ■ ley. ;m ••tee. o "C bonds
w .C A f i-.y ren . M e t ,'C .4 ‘T bo'.oi

f \r / i* J-.; Is* cunsui " tr< but.ds . . 4 ‘58 b t'.l f; f.
r / / A ' }' v gee’! t <j!, v> . e tee fronds •J X .j •> ■ i 11 ,

\ 0. > R Je l 8t i: n. te. U' >!.us . . 2 < r it i fe i<_i ! r!
l <v J;v 3 81 t»ib tr; bonds' ./>' t /!b!.t tillf / / t. "i •. r V . A ' K> 1st 11 . bonus r, ,11'j‘i ,0‘r.t I 'J
<_ ~ ‘.t'J J-; l .Wt • • et.N-1 ’ '.I'tgs.ge i.ondt 2 .57 3 ,bo9 t/jf 4 4 A'-’ 5 P.v A' o! Div. Isf}- j .11 5 73’) 004 i / A .'■>> V \ ;. .Dl\ - "'t»•'e.*r t,.,b,bbb ' b
1 i 4 A 9 .' Hi -. Di V t 3 St col t' .!' .bus 3" ,bp‘> OOP 00

,00(J pfj

f '/:/ ,cr *• •1 E / r, AM Div t rntge i,<ih 4 .ooft.ppp no
•'.C.' AS1. 1 jt> r« t.<-ai n ot trace bonus 23.897,000 opC 5 A. 0 p‘< »< '<>. f'tork and bv'jp . 428.99/ 45 05 03 2.727 45

FREIGHT CARRIED AND TON MILEAGE.

Tons of freight earning revenue
Tons of company’s freight

1906.
15,604,222
2,544.864

1905.
14,510,234
2,163,642

Increase.
1,093,988
381,222

Total number of tons carried. 18,149,086 16,673,876 1,475 210

Tons carried 1 mile (rev. frel’ht)2 ,546,789,693 2,293,521 .541 253,268.152Tons of co’s frei’ht car. 1 mile.. 222,432,834 172,186.833 50,246,001
Total No. of tons car’d 1 mile 2,,769.222,527 2,465,708,374 303,511,153

DESCRIPTION OF FREIGHT MOVED.
Increase (+) or

1906. 1 905. Decrease (—)Products of Agriculture. 'Tons. Tons. Tons.
1 .570,081 1,530,716 + 39.338Flour 267,154 282.290 — 15,136Other mill products. 1 66,808 200.549 — 33,741
256,848 223,226 + 33,622Tobacco .' 55,482 48,91 3 + 6,569Cotton 45,842 4 1 ,925 + 3,917Fruits and vegetables 224 ,847 222,530 + 2,317Ot her- hi tSeJ(-s

_ 87,038 7 5,3 0 9 + 1 1 .669Prodac’s of animals.
Live stork; 314,4,71 352,990 —8,516I)ic ssui meats.

. 13,1 05 37,024 + 1 1 ,081Oth< '• pvj Int house products. 1 2 1,877 163,1 99 — 3,3,322Poultry, game and bsh
.. 29,584 29,552 + 32Wool . ... 1 0,286 8,152 + 2.134Jlldes and b ather 41,4 40 '42.093 — 6 5 3Dai y ? !o<iu« t8
.. 28 ,34 8 26,608 + 1 ,74 0171 her a lb b s 34 ,995 65,489 + J 9,506Products of mitics.

Anti)■ a'-Ib eoal 14 1 ,024 166,721 —25,697Bituminous < oal 4.) 89,51 5 3,808,462 +380,8531 l'jht
. 490.60 1 4 82,719 -1-7,885< f • (v

80,76 I 85,19 l — 4,433f i<i;.< , <;.t d end otjjef lik<- a. tieb s 724,106 630.272 + 93.834Ot? * ' a' tb-b s . . .
.... ] 82,935 1 36,783 4 46,147Prodlie's of forest.

Jmeiia r .
... 1 ,51 2,502 1 ,268,387 1 24 4,1 15015* • a?ti* b .s . . .... ... 147,521 169,-72 --22,051,\1 iihujuel.tr's.

P*t:bb.'U.n and othO <;ils ] 93,400 222,31 1 28,91 1S u g a ’ . - - r - 97,868 1 04 .773 - 6,905r\a'. ;.J s'.om ^ 4 8,849 28;..87 •1 20,262J * on jib* ; sid bloom . . . .... 414,136 4 29,689 -1 14,4 4 71 on and o.ri-j i.dls 73,98 5 74,384) 393Olt.rj < a si Snvs and n.a<-hl/j*u y _ 379,309 33 1 ,87-0 -) 47,933J'a* ;•(!*] 8!.*'* tin* tal , . ... 323,683 273,406 + 50,277
, i)*i< k end Wine. 6 1 6,388 567,6/9 -1 49,200Ayrirultu.’aj Imui* m' sits . 00,82 3 6 1,202 3,370Wagons eai slaves, tools, etc 50,720 53.657 - -2,037Aim s, lloub j} aiid hems . . 1 4 4 5 52 1 35 ,3 1 6 4 9,236JDnj.seii'dd goods and fuinltuie 60,999 59,205 4 1 ,794< j\ !.<!' 7! > t b'ies .... . . 1 ,30.1,331 1 .57 7,426 1 287.965.',/ ’iSC< Uo III OHS

Other Cb.o.snodllh'K not pr<
viouMly Tuentloncd ... ... .. 388,1 39 488,957 -100,818

'J ulu t < ;d'd '.<• i./.at.un— V
4 3)3, 6 J 2,727 4 a

T.ytal _ ..... 1 5,604,222 14,,510, 234 t 1,003,088< rri * fi> " a a
..... " * - *“ - • - ——- •—:ViWgtr

l/AM- *

am.

ai.*'

s •
t

1 ti f

ppllet
if pc+ ittile .

$6 ,;.68
54 1 "

* i • 5
525

8 4
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Freight engines
Passenger engines.
Switching cngines.
Work engines

ENGINE MILEAGE.
7,495,030
7,208,762
5,511,838
750,521

Total engine mileage 21,026,151

Loaded freight cars 153,871,027
Empty freight cars (Including
caboose car mileage) 48,882,920

Total freight cars. 202,754,847

Passenger cars.
Work ears

36.580,906
6,064,528

Total car mileage 245,400,281

Miles of road, including trackage,
operated in freight service 1.983.28

Miles of road, including trackage,
operated In passenger service 1.983.28

EQUIPMENT.
Locomotives—

For passenger service
For freight service ...

For switching service

Total locomotives in service
Cars in passcngi r s< rrice—

Passenger coaches
Combination cars

Dining cars
Bullet and cafe cars
Mall, expnss and baggage cars
Officers’ and pay cars
Other cars in passenger service

Totals

Cars in freight service—
Box cars

Flat ears, common
Stock cars_
Coal and coke ears

Refrigerator and produce cars
Caboose cars

Total capacity of freight cars
Average capacity of freight cars
Cars in company's service—

Ballast cars

Derrick cars
Steam wrecking cranes
Other road cars

Marine TDepartn.cn! —
Car lloats

FREIGHT RESULTS.

From mlscdlan’s sources

1 9 96.
0S8.6O;
595,121 63

Total freight earnings $15,683,733 05
Earnings per ton $.907
Earnings per ton p r mile. cts. .592
Earnings per train mile $2.33
Earnings per mile of road
operated in freight service:
trackage Included . $7,907.98

Density of fieig.it traffic
(E c., tons carried one
mile per mile of road). 1.396.284

Aver. No. tons of rev. carn’g
freight cat'll p-r tr’n mile 394

Aver. .No. of tons of all
freight (Includin: com-'
pnny's) carried per li . nr. 429

Averagt* number of revenue
tons per loaded ear mile. 16.0

Average number of all tons
'

Tper loaded ear mile. 18.0
Average number of miles

one ton carried...... . 152.6
Average number loaded

ears per t rain mile 23.8
Average 'number empty
eats pi r t tain mile 7 .6

Average .number of freight
cats per t.aln tulle 31.4

7,315,616. + 179,414
6,796,180 +472,582
4,954,589 + 557,249
513,536 + 236,985

19,579,921 + 1,446.230

144,439,379 + 9,432,548

47,397,340 + 1,485,580

191,836,719 + 10 918,128

34,033,286 + 2,547.620
5,837,77 8 + 226,750

231 ,707,783 + 13,692,498

1,983.42 — .14

1 983.42 — .14

1906. 1905.
175 161
338 288
135 109

. ' 648 5 0 8

253 254
r> 0 50
12 12

145 13o
6 6

19 19

498 480

13.820
. 1.759 1.873

726 648
. 6,391 5,371

179 190
283 258

. 23.857 22.160 .

.780,860 tons 706 945 tons
33.08 tons 32.28 tons

821 482
12 8

i IO
30;} 2 r* 2

. 1,146 75 2

> -

•) n

,TS.

Inert use < 4-) or
1905. /) er ise 1—)

.703 .901 20 4-S1.384 704 22
587,206 68 -t- 7 ,920 94

,291.107 88 - $1,392 625 17
$ .944 - $.023

Cts. .598 Cts. — > 6
$2.09 $ 2 s

$7,205.29 - $702.69

1.2 13,160 153.124

349 -45

0 7 u -53

1 5.9 , 7

17.1 r.9

147.9 + 4.7

22.0 r l .8

4 . 1 -f - i

2<) 2 - 2 2

PASSENGER RESULTS.
Increase to or

Earnings from passengers.
Other pass, train earn’gs
From mlscellan’s sources

1906.
$6,827,790 41

134,698 11
1,375 71

1905.
$6,245,598 89

132,134 07
1,322.73

Decrease (—>
+ $582,191 52

+ 2,564 04
+ 52 98

Total passenger earnings $6,963,864 23 $6,379,055 69 + $584.808 54

Earnings from mail&expr’s $1,429,344 03 $1,401 ,263 66 + $28,080 37
Earnings per passenger $1.097 $1,043 + S .054
Earnings per pass, per mile cts. 1.910 Cts. 1-903 ets. — .007
Earnings per train mile $.96 s.n j -$.02
Earnings per train mile*..
Earnings per mile of road

$1.15 $1.15

operated In passenger
service: trackage inei’d*. $4,231 98 $3,922 68 -$309 30

Density of passenger traffic
u. e., passengers carried
1 mile per mile of road).. 180,224 165,486 - 14.738

Av.No. pass, cars p. tr. m. 5 7>
Av. No. pass, per train m_ 4!) 48 - 1
Av. No. mile* 1 pass, car’d 57.4 5 4. S -4-2.6

* Including mail and express earnings.

PEORIA ifc EASTERN RAILWAY COMPANY.

Report for the year ended December 31 11)03,
SUMMARY OF FINANCIAL O PE RAT IO N S A F F i id TIN G INGAME.

1906. 1905. Increase ( —,

Mi!< s operated Miles opt rii t/r
f ; 351.61 350.4 1 D. er ase —> .

Earnings fr-rn nr- ration—
From freight traffic.... $ 2,165,171 57 $2,117,57 > 67 -5 47 600 90
From passenger traffic 740,847 36 692,058 i -43.7 88 52
From express traffic* 60,479 22 5.3.913 71 -1.565 51
From transportation of mails. 77,809 44 77.970 63 — I'd 19
From rentals . 14,8'*7 44 14.109 69 9-697 75
From miscellaneous sources.. 166 25 103 33 -62 37

Totals .$3,059,281 28 $2 960,726 92 -S98.554 36

Exp-ms of operation —
For maintenance of way and

(68.01 %i (69.47 +• — 1.46 N'

structures $395,371 93 $449,543 59 —$54,171 66
For mainu nance of eouinment 427.420 60 447.92 5 17 —20.504 .57
For conducting transportation 1.196,502 34 1,106 5 2:> -39.936 1 1
For general expenses 61 .31 I 42 5 2.6'5 11 — 8.423 3 1

Totals .$ 2.080,601} 29 $2,056,723 1*' -323.833 19
N evv const; actio: 1 t a« Idi lion

• betterments' 118.065 03 88 916 24 -29 143 79
New equipment (additions .. 72 4 76 9.2 2-5 84 —3 501 0.8

Total expenses. $2.199 396 08 $2,154.86.5 1 8 - $ 44,530 90

Net earnings.
1 '■ r inconn - -

$859,885 20 S 305.>6. • * -$54. 23 4*>

Dividends on smelts owned
Interest on railroad bonds

$5,900 00 $ 0 , J * ^0 00

owned .... ...... ... 2.875 00 $2 65-? 0*'- 1 - 22" 00
inter* st >m loams.' notes and
sundry accounts . — 25 0" — 2 5 00

Totals .... , * To 00 $2,475 00 - $4 1 *0 00

Gross income
First chancs —

$868,660 20 $808,536 74 -$60,123 16

Inte»-« st on fun dm: del : $4- 1 26.1 00 $4'M 260 0i> - $6 2*. 3 91
Tax* s on real - state. .... •JO.V.V, 62 33.331 71 - )t ) 39
Faxes on gross earn: rs. .

Railroad eomrtiissioriers' as-
.. 5.507 86 4.98.8 47 — I < * 14

>' ss neats . . . . . . 71 36 8 1 — 75 44
Use joint facilities' fixed in¬
terest basis ......

Interest on loans notes and
t3 4 »3 i 3 f 3 34,649 37 - -

bills payable 1 410 -31 1.410 ■:< t -

Totals. . .. 8 5 ’ 5 s. .;i 2 1 $529,221 19 - $6,637 52

Net in.come 1532 80'' 99 $279.31 5 05 -$53 485 94
interest on Income bonds l . 1 i .)(> . 10'*'00" )0 - - - -

Surplus . .-
s! 72 SiM) :)9 $119,315 "5 - $53 485 94

From simpins for tde year . ._$!73.300 99

For special Improvem *nt fund. . .. _ 150.00000

* $22,800 hi
Amount to credit of p'otit arid toss. Dee 31 1305..... 53 825 3 7

5> 820 30
Pe.fvr'

For P. A P U Rv de-'cfttU’V bonds ?> i chased —biiLmcv 22p)*'d >o

Balance December 31. 1300 . $5).<320 35

NEWHOUSE MINES & SMELTERS.

OFl'li’IUi U l'\ITMi'M' I \ (V.WLVIULN Mini
PAR I'MKN r OP THE N EM

TUP 1 ISHNO OP THE SEH'A
YOU A SUVA t:\PH \ NAP.

IN THE TNI IS TT l • v

X\ ' • \\>rk\ b\bru ?►'// S lPUT.
Application is luuvbv nrrlr lo list St‘» .(YhLODO D>iH).D00

share.*) id 4h<* ('apital Stock ol Ncwlwuso Mings A Stnoluas,
rrpii'st'iit.'il by cort iln*ah*s, par value 510, altvady i>suoJ.
Tin- total tinthoii/.i'il Capital Stock is $(>,000,000. aivLL'O.

into tiOp.OOO si i a res i >t‘ the par value of $10 each. I'he omitv
Capital Stock of the Company is fully issueJ, fully paid atul
lion iisso.'s^nhle.

I’lte title of I he t \unpany i> " New liouse Mines A Suteliei
It. w as ineorpoiateil May l A HHK>, puiMiani (e the Vei of the
Logislal me of the State of New York known a> "lupine"'
Corporations Law of the State of New York,’’ atul alt the
Hnielulments thereto. A eeltitieil eopy of the incorporation
papers was filial atul leeoiiteil on the Huh 0a\ of May HHKv
anil a iluplieate of the same tileil w ilh t he Clei k of the Comity
of New York on the ISthilax of May H>0o I'iit* ilurainm of
the charter is perpetual
0\vnerahip of l‘apital Stoek involves no personal liability.

Mach share of stock is entitled to one vote.
This corporation is an original organisation formed for the

purnoHeof mining, nulling, concent rating and treating of
gold iHut silver and any and all other ores, and to bus . sell

ami handle in every amue and. manner and. y> ‘.;va ana irutnu-
faerure all of the '.mvluvts and. by-proviue+s *f soi "tvs. to
aev| litre by •silc. purea.ase or a* m tract. acid to own. onmucc.
build, eott-'.ruel and maintain piaut>. btuhiings, n*ieluuery.
furnaces works, too A. im-A-menr s and ah. ‘tier appuru-
nanees and appliances to- the purpose of 'anumg,. milling
t!\*aUng and manafaeUt! p’g wid oi\s and ’ heir modiivts
and b\ -products. to uianul’aeture, buy. sell and n ai .n coke,
to acquire by purchase, lease or contract, ruining lands,
mining right.-', limber lauds, vacant lauds, town iofs or any
oilier kind of real estate or rights iti lands, and r.o buy. sell
and deal in the same, or to work, or turn to account .-<-110
hinds for any of the purposv**> of the corporation, n> acquire*
by purchase. Icaao or coutruet. and to vvii.^iruct, build. st*U,
U a-'O or othcrw i>e disjtH.V'C oi, house's for employees or such
other persons or cv*i\vratK>n> ,u> may desire to pure hose,
h'asv* v>!’ rent the suite.

Immediately following its incorporation in 190b the Oom-
iviay purebased the milling claims, titles and properties of
the (‘actus Smelting A: Copper Mining I'ompany at an aggre-
gate cost of $X>,(XH).(XH>. ami issuyvl its (.'apital Stock therefor.
The (.'.actus Smelting A Copper Mining Company was origin
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ally the Royal Copper Company, which was organized
February 2 1901 under the laws of the State of Colorado.
That Company, at a meeting of its shareholders held July 15
1902. changed its corporate name to the Cactus Smelting A
Copper Mining Company.
Tlie Newhouse Mines A Smelters obtained by purchase

from the Cactus Smelting & Copper Mining Company,
Cactus Lode. U. S. Survey 39A, 20.65 acres; Morrison No. 2, jU. S. Survey 4876, 1.578 acres; Nana, U. S. Survey 4754, j20.05 acres; Town-site. U. S. Survey 5755, 20.127 acres; jTown-site Extension, U. S. Survey 4753, 13.521 acres, and |I'nion Lode. U. S. Survey 4752, 10.15S acres, which are |
designated a- the Cactus Group of Claims.
The Newhouse Mines A Smelters by purchase and location ■

also secured title to the following claims: Tunnel, Laura. !
Augusta, Boston. Louise II. and Estelle, all of which are in i
E. S. Survey 4611, and Midvale Placer, which is in U. S. !
Survey 4s77.
The present property of Newhouse Mines A Smelters com- ;

prises tin* Cactus and twelve other lode-mining claims, con- |taming 210>2 acres: Midvale Placer and Midvale Extension jcontaining 214.25 acres; a townsite and land containing I
8,sou acres purchased from the State of Utah, a total of
9,225.07 acre'.
Titles t<* all this ground are vested in the Company by*

patents is.-uecl by the United States of America, excepting
two lode-mining claims, namely, Nana and Comstock No. 4
(patent f : the Nana will be issued within thirty days),
and Midvale Placer Extension.
The claims are laid in an easterly and westerly direction,

are about 1.200 feet in width and over one and one-half miles
in length, along the course of the fissures, and cover the apex
of the ore bodies- now developed and extension of the fissures
in which these ores occur.

The mining properties owned by the Company are located
at the town of Newhouse, in the San Francisco mining dis¬
trict of B* aver County, State of Utah, seven miles from
Frisco. Utah, and 225 miles by railroad south of Salt Lake
City. The actual total ore in sight on the Company’s prop¬
erty is 2.2S2.437 tons, with an additional estimated tonnage
of 1,920.415 Tons in sight. Up to March 1 1907 this ore ran
2.5 per rent copper, with SO 35 gold and silver; but later in
this month The Company began shipping crude ore, taken
entirely from development work, which averaged over 20 per
cent c-'pp'-r. The Company concentrates, its low-grade ores,
putting about eight tons into one and producing a concen¬
trate running from 10 to 17 per cent in copper. The con¬
cent rule- and crude ore are shipped to The American Smelt¬
ing A R- fming Company, at Garfield, for smelting and re¬
fining .

Tim ♦moipment consists of four miles of standard-gauge
railway from mine to mill; an underground electric mine
railway 6.200 feet in length; 65-ton Shav locomotive; ore-
cars. cru-ning-plant. concentrating-mill, power-plant, boiler-
plant. laboratory, assay office, machine shop, reservoirs,
pipe lim . water system, ore bins, steam shovels and all other
necessary mine equipment.
The ('• mpany owns the town-site of Newhouse, with 42

dwelling- '•ornph-ted and 30 additional under construction;
miner.-' hot*d and club house. The Company furnishes water
supply and electric light to the town.

The redeem n plant of the Company includes a power
Louse <i 1.700 norm-power capacity, crusher-house' and
< one* nt rut dag mill with 1,000 tons daily capacity, which is
now und<;g" dag ‘-nlargeinent to 1,000 tons daily capacity.

The Con pa: y also owns in fee simple, in virtue of patent
deed1- L- md by tin- Government of the* United States, 312
acres, e a v.; icn are located the Wah-Wah Springs, the water
of v.; >: j brought in a steel pipe by gravity for eight and
a half tad- - *o '>:.<■ concentrating and town-site plants. The
water non - -cm thousand gallons a minute and is sufficient
i"y ad t« q u* a f a1 - of tlie- concentrating plant and tin.* town
of N«-v. a .; •

■

!

I

i

I

. Sim '. a--*- me: g the first-mentioned properties tin; Corn- :
puny ; a- * aw 1 a in underground development and tunnel j
e n-t * • ’ Si 006 A 30 93. of which $624 ,091 26 ha> been I
e.uurg'-a ’ • • ' p* * -e a"ce-UJjt and $382,146 27 to capital ac¬
reo'j*

'J w 1 ’ 1 V' ' wat'-r pJa fit was $U3a,1(j] -SI
'J w 1 e-’.'.'i tab May CM-t .101 02.
'J w 1 ' ‘ " !.-UC V ee.e.-t rijeG-< 1 « i;•z\i t mil's of si a.frdai d -frau^<*

wtfl\\a\ 1 c* a r ! a f;eh lit, e < ,1 t )x -;ati J><j,it M i -Ms \ll.yelr-h A Salt
La k « Ri i 4" •* J rt <j 1 ix 1 tMV.tr (jf Ni-whoasr • at a ■CMsl <A

$ fji J7 ; - :. • i a» ivaoc iM 1 ir<* railrMU'i. wl J1'.'! 1 is b'-jutt
j

'J w ( - w .' \ nas a itj'Bio-jg* j B<]ebl < (\Bess C-f SJ ,7)0 .000
i dS M- GmJc B'»nd-. Ren 101 2 b« i •>'/ J ..000 MM/i'is m!
1 lit- '1 i - « mm. a'em ci fcl .MRU * aejii. ajj <A like rial e afj'i t <UM)N
bear. * >’ . , • eM--’ ' at 1 }]«' i ;»1 l ( .! s•) x per eij,t j >t-r aiiBUBj. and
pa vat
\ r « 1

i ■ y . -. ' 1 f;<- lu .-t «.iay <j1 Jamjaty atai ■1 uly r/f each

J i I - : 1 < C !!efj by a M MJO^e Ml De e«i <A 'J nisi,
am.m j

, 1 * ;* t<- si .VtM.UUU. bat* «i j st 'lay '-f.Jm.t- . ft)03, , made
by 1 g . < - :■ ''j t.'jc ^ GloijJal J rus;1 (.'Minpatry Mf tlii s eil y .

a* J j ,,.» « • • • ’' a Li st. tt-Mt tptay.e ijj^Mtr C-p UMtnpaijy's
< >; i i.' 1 L 1 ’ 1 >j\\ <J \\ b< <j Ml' pcss.-«j arm w hie) j may
l '-tea 1 Go <j< 'i ol i <i.
At 1 C< ' <! F-'if.lZa1 ><j!, <A 1 h< (.■(.mjpacy Si ,000 000 ‘A 1 1 hese

R'jfi'i- Vi <•(( ajrpia «1 iGWani- t in fras meal a ad de\<-i</Jrlfjejjl
< d : L< ( .

; n.i r.y iniiie- at j* j <H'H •tiMB m1 its plaaf . 'J Irt * 'rl hr)
> 7,»0 ij> r. '

• '•!< J.-j a<„! l!i t} r e 1 re;usurv ab'i s )b-<- M Meljl i V SMld

at par, the proceeds being applied to the completion of the
Company’s works.
The Company has the right, on any interest-paying date

on and after June 1905, to pay or redeem all or any of thebonds at par by giving a previous notice of 60 days.
After May 1 1907 the Company is.obligated to pay annuallyto the Trustee, for sinking fund purposes, $100,000, either

by the'surrender of bonds or in cash. If paid in cash, theTrustee may purchase bonds, provided same can be done
at less than par; otherwise the Trustee shall retire by draw¬
ings 8100,000 of the bonds at par at the next interest-
bearing date.
There are no outstanding claims hostile to the Company

or any of its properties.
At the next meeting of the Directors of our Company a

resolution will be passed to the effect that this Companyshall make an annual report which shall give a detailed
statement of its financial condition.
We will also pass a resolution to embody the following,

which shall be made a By-Law of the Company, at the next
annual meeting of its shareholders:
“Neither Newhouse Mines & Smelters, nor any subsidiary company by Itcontrolled, shall speculate in the stock of either the Newhouse Mines &

Smelters or of any subsidiary company, or shall buy or sell the same, exceptin the regular course of the legitimate business of such Company, or forthe purpose of retirement; and this provision shall be unalterable save bythe vote of the holders of three fourths of each and every class of stockof the Company, voting thereon, at a meeting called as provided In thepreceding sections of this Article.”

COPPER SALES AND PROFIT AND LOSS ACCOUNT FROM JULY 1
1905 TO DECEMBER 31 190G.

Year
Ended

June 30’06.
To cost of mining, concentrating, transporting to
smelter, smelting and refining charges, and
copper deficiency charges $778,452 82

To New York office expenses, Including Incorpora -
tlon and legal expenses and General Manager’s
salary 18,787 44

To Interest on loans and advances, less Interest on
deposits 11,283 74

Half- Year
Ended

Dec. 31 06.

$337,957 09

9,863 46

2,371 51

Interest paid on bonds

To balance forward, July 1 1906

Surplus

By copper sales, being proceeds of refined copperIn shipments from mill to smelter: July 1 1905
to June 30 1906, 5.205 456 lbs.; July 31 1906
to Dec. 31 1906, 2,543.779 lbs.__.

Less—Lighterage, freight, Insurance, cathode
allowance and selling commission

Deficit

/

$808,524 00
75,000 00

$350,194 06
45,000 00

29,575 88

$424,769 94
87,971 08

$883,524 00 $512,741 02

$872,842 03

18,893 91

$522,279 25

9,538 23

$853,948 12

$29,575 88

$883,524 00 $512,741 02

SCHEDULE OF PLANT AND DEVELOPMENT TO DEC. 31 1906.

Nor. 1 1902 July 1 1905 July 1 1906
to - to to

Underground expenditure, ./um 30 ’05 June30 ’06 Dec.31 ’00 Total.
Mine development $295.870 04 $31,888 09 $16,447 04 $344,205 17Electric railroad In mine. . 19.104 02 19,104 02Mine buildings 1,167 51

_ 1,167 51
Mine machinery 5,310 68 *1,999 88 3,310 80
Mine equipment 3,903 15 3,903 15Air pipe line __ 10,456 02 10,456 02

$331,908 27 $35,791 24 $14,447 16 $382,146 67

Surface expenditure.
Ore bins and crushing plant $8,310 84
Compressor .building 2,068 17
Power plant extension _

Ice plant 2,369 79
Assay office.. ... 763 74
Telephone and transmis¬

sion lines. . 1 _ ■ 2.599 99
Ore tests (complete process) 401 89
Steam shovel
Patent expenses 341 55

$16,855 97

'

$8,310 84
2,068 17

$341 60 341 60
2,369 70
703 74

2,599 09
401 89

7.128 00 987 87 8.115 87
153 00 494 55

$7,28100 $1.329 47 $45,466 44
CSonr< ntrulor mill and niuch'y :

Construction .$208,015 71 *$336 24 $2,020 17 $209,699 64Machinery 205,692 42 205,692 42Plans and engineering..... 18,461 09 ... .. 18,461 09
* Loss $432,169 22 *$336 24 $2,020 17 $433,853 15

BALANCE SHEET. DEC EM UEIt 31 1906.

/l smt.- -

Mining properly (original cost)
Plant and development:
Underground expenditure.
Surface expenditure
Concentrator mill and machinery
Water plant. ...
Railroad . .

Town dtr
Sait Ua-kc oilier- exp<-n->e
New York ollh* expense . . . .

i nteje-l

$6,000,000 00

$382,146 67
25,466 4 1

4 33,853 15
155,401 81
75,583 49
72,608 49
24,592 69
4 8,921 96
80.014 81

1 ,298.529 51Inventory of r< lim d copper, gold and silver values not sc tiled
for and in concentrate.-,. . .1 410,178 58Ad\ nun to San P«-dt o 1 ,os Ang< It s Ac Salt 1 .alie RR. on account
of co-t of i a tension (being repaid out ol cone* nlj airs freight) 72,327 35Mines supplies and umxplred insurance 27,499 96office furniture

..... 772 92
Sondi y debtors » 6,998 06Cu )j 3,137 23

$7,810,443 61l Vibtlltl- a

Capital Stock 6oo ooo .shares of $10 each $6,000,000 00J-'fy-t Mojlvav* 6% Sinking Fund Gold Bonds 1,500,900 00Advam es on copper sold and fix transit 161,600 51Accounts payable . .- . - 69,872 02Profit und los■» account
.

... 87,971 08

$7,819,113 61
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The fiscal )rear ends on the 30th day of June in each year.
The annual meeting is held on the fourth Friday of March.
The Transfer Agent is the Colonial Trust Company of New
York, 220-222 Broadway. The Registrar of Transfer is the
Windsor Trust Company, 05 Cedar Street.
The Officers of the Company are: Samuel Newhouse,

President; Eugene Meyer Jr., Vice-President; Lyman B.
Kendall, Second Vice-President; John Josten, Secretary and I
Treasurer.
The Directors of the Company are all elected annually.

The present Directors are: Samuel Newhouse, Eugene Meyer
Jr., Lafayette Hanchctt, M. M. Johnson and John Josten.
The principal office of the Company is at No. 71 Broad¬

way, New York.
EUGENE MEYER Jr., Vice-President.

The Committee on Unlisted Securities reports favorably
upon the above application, and recommends that the above-
mentioned SO,000,000 Capital Stock, consisting of 000.000
shares of the.par value of £10 each, of the Newhouse Mines
A Smelters, be admitted to quotation in the Unlisted De¬
partment on April 11 1907, and that stock said be traded in
at dollars per share. GEORGE W. ELY, Secretary.

J. B. MABON, Chairman.

Warwick Iron & Steel Co.—Dividend Increased.—The di¬
rectors on Tuesday declared a semi-annual dividend of 3%.
payable May 15. This contrasts with 2% semi-annually
paid in May 1906 -(the first distribution since 1901’) and also
in November last.—V. 84, p. 030, 343.
Wolf Mfg. Co., Chambersburg, Pa.—Receiver.—TheUnited

States District Court at Scranton, Pa., on April 8 placed
this company, manufacturer of mill supplies, in the hands of
Walter K. Sharp of Chambersburg, Pa., as receiver.
The receivership petition was tiled by Sullivan & Cromwell of New York,

attorneys for the New York Cordage Co., Charles A. Schleren & Co., and
other creditors. The company has outstanding $350.000 of stock, a bonded
debt of $150,000, and other Indebtedness, it Is said, of about $600,000.
It was recently proposed to Increase the stock to $1,000,000 and to give the
creditors preferred shares; but some of the creditors objected.

—On the page opposite our weekly clearings statement
the Firm of Frederic H. Hatch at 30 Broad Street, this city,
to-day advertise a partial list of securities in which they are
prepared to deal, comprising ‘‘stocks and bonds wanted”
and “stocks and bonds for sale.” Requests for bids, offers
or valuations are invited from banks, trust companies,
executors of estates and individual investors. The firm
state that by reason of their systematized filing records and
office organization, they are equipped to furnish quotations
on over one hundred thousand inactive securities of banks,
trust companies, railroad companies, manufacturing and
other industrial corporations.
—Referring to Southern industrial activity, Fisk Sc Robin¬

son report that thus far this season has been an extraordi¬
narily active one in the lumber shipments from Gulfport.
During the Inst two-months over 06,000,000 feet have been
shipped. The Gulf Sc Ship Island RR., whose southern ter¬
minus is at Gulfport, is receiving a consignment of 500 new
freight ears, which are coming to hand at an opportune time.
This road reports an increase over last year of 35% in the
amount of cotton handled over the company's lines during
the past season.
—The joint Congressional Postal Commission lately ap¬

pointed to investigate the methods of accounting and ex¬
penditure in use in the Post Office Department and postal
service, and to recommend such improvements as they find
necessary, has retained the well-known accounting firms of
Deloitte. Plunder. Griffiths A Co. and Jones, Caesar, Dick¬
inson., Wilmot A Co. to make an examination of the methods
in use and recommendations to bring them on to modern
business lines. The work will be taken in hand at once.

-~J. W. Bowen A Co., 25 Exchange Building. Boston,
have issued a valuable circular entitled “Copper Stocks and
Figures.” covering such facts as the amount of share
capital, the earnings, operations, price of stock, name of
President, address of company, Ac., for each of tifty-oiic
iepre>enta’i\ e.copper companies.

Messr>. Swart wont A Appenzellar have issued an addi¬
tion to their pamphlet on short-term securities in the shape
of an-extra leaf, which can be readily inserted iti the book,
making it a most complete and desirable compilation. The
linn are .specialists in this class of securities.

Merle B. M oon, formerly with the bond house of Ru¬
dolph Kievbolte A Co., has opened an office in the Marquette
Building, Chicago, to represent the interests of Knauth,
Nachud A lvuhne, especially^ in the buying and selling of
bonds a ltd oilier high-grade seeuri t ies.

Mnldendoif, Williams A Co.. Baltimore, have issued an
elaborate circular calling attention to the stock of the Nor¬
folk Railway A l ight Co. .

- John L. W illiams A Sons of Richmond. Yu , have issued
a circular regarding the-Norfolk Railway A bight Co. guar¬
anteed stock.

-The Municipal A Corporation Securities Co. of Pitts¬
burgh is cllcring a block ot ol t, bonds ot the \\ est Penn Rys. 1

3Jhc Commercial Jimcs.
COMMERCIAL EPITOME.

Friday Fight, April 19 1907.
The manufacturing industries are as active as ever, and if

here and there some indications appear of a slight reaction
in trade they are not marked enough to affect the general
result. In a word, prosperity, good prices and a feeling of
confidence, naturally encouraged by. easier'rates for money,
continued dominant characteristics in affairs.
LARD on the spot'has ruled easy, but changes have been

slight, lrade has continued dull and packers have offered
more freely. City 8%(5 S3-c- and Western 8.70@-8.80c.
Refined lard has declined, influenced by the stagnation of
trade and weakness in lard futures at the West. Offerings
have increased. Ihe market for lard futures at Chicago has
been active and weak. Prices have declined under the de¬
pressing influence of larger receipts of hogs than expected
and the dulness of the spot trade. Packers have sold at
times, and there has-been heavy liquidation fur account of
commission houses. Support has been lacking.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. , Mon. Tues. Wed. Thurs. Fri.
May delivery 8.70 8.65 8.62 4 8.57,4 3.55 8.62 4
July delivery 8.S2 4 8.77^ 8.75 8.70 8.67 H 8.75
September delivery S.05 8.90 8.87 4 8.85 8.80 8.874
PORK on the spot has been easy, owing to weakness in

futures and in lard, but changes in quotations have been un¬
important and mainly nominal, trade having continued
dull. Small sales have been made of late at £17 50@£18 25
for mess, £17 75(5 £19 for clear and £19(5 £19 50 for family.
Cut meats have been easy but without quotable change.
Trade has continued quiet. Pickled shoulders 9U5@10c.,
pickled hams 12(5 123 %-. and pickled bellies, 14(5;-10 lbs., 103-4
(5 11c. Tallow lias, been dull and easy; City O34C. Stearines
have been weak with trade dull and supplies larger. Oleo
9®934C. and lard 9%e. Butter has been moderately active,
and firmer: offerings lighter; creamery extras 313d@32c.
Cheese has-been fairly active and steady; State factory 15c.
Eggs have been in good demand and firm; Western firsts ISc.
OIL.—Cottonseed has been firmer. The demand has been

more active and offerings have decreased. Prime summer
yellow 40@47c.; prime winter yellow 52c. Linseed has
been moderately active and firm. City, raw, American
seed, 42@43e.; boiled 43@44c. and Calcutta 70e. Lard
has been dull with prime easier, owing to the decline of late
in the raw material. Prime 75@77c. and No. 1 extra
5S@00e. Olive has been firm with an increased demand.
Yellow 80(5 90c. and green 70 (5; 75m Coeoanut has been
dull but firm, owing to light supplies. Cochin TO^'c. and
Ceylon 9;:s(5-9l2e. Peanut has been quiet and steady;
yellow 50@00e. Cod has been moderately active and
steady; domestic 3S@40e. and Newfoundland 40@42c.
COFFEE on the spot has been dull and easy. Small

jobbing sales have been made of late at O^c. for Rio No. 7
and 7^ge. for Santos No. 4. West India growths havk
bet'n quiet and steady; fair to good Cucuta S:5s,@9%c.
The market for future contracts fluctuated within narrow

limits, with the drift downward in the main The cables
from Havre have been weak at tiim s and Europe has been
selling here of late. 'Tired local longs have sold out in some
cases and there has been a lack of s ipport, while the narrow¬
ness of the speculation has also had a, depressing effect.
The closing prices were as follows:

April
May
Juno..
July .

5e>5o. Viuust 5.35c. December . 5.40c.
5.65c. September 5.35c.'January 5.40c.
5,55c., October . 5.,35c. February 5.40c.
5.50c November 3.35c.i March 5.43c*

SUG AR.—Raw has b*vn firmer with an increas 'd demand
from re tin cis. especial.,} for Porto Rico sugar. Cent rifugal
90-dt gives test. 3.70 %c.: . muscovado. >9-dcgrves test,
3.20 Uc.; and inolass s ''9-degrees test,. 3.0lc. Refined
has Iketi moderated' active and firm; g:annia*ed L70@
l mV . Teas have been quiet and steady. Spurs have been
moderately aeiiv< and s’eady .

PETROL! I'M —Refineml has b-en active and firm.
Refined barrels s.20c .bulk \ 75c and cases 10.05c. Naphtha
has been in good d tuaiid an i -fi"tu; 73(5Uo digues. ISc.,
m 100-guUo-n drums. Gasoline has been active and firm;
NO degrees. 21c.. in 100-gallon drum* Spiros of turpentine
has been eas.ct and 1 ss ucuvi- ur 74c Rus h lias been in
mod-watc demand and bu m; oom-m’ut ro good s .-aim'd •$ l 05.
TOB.UVO.~- In the tqbaceo Rude inter* s' has centred

la’gelx iti Sumatra, but the demand lias-Uvn Leg ly for the
old crop as s ippm s can b* s vuied on more favorable terms
than the n m T:nd<- ui bom she lea1’ hits been quieter, but

mnmeb firm. Vuvc« s :rom Kentucky
t cop lias be<s- ’ iocs > damaged in.a
r s'mks of old-crop tobacco have been

s by fires,
more faver¬

as a rule pt ices hu\ •• :
state that the g.owii
number of fields, w It;
reduced th?*'Ug‘a .tie
Reports tvg I'vT.ng ' t
able o! late
form; has i>v

oh et roly i ic 2 1 c 2 114
0.05c Sp -Uor has b
hns%>,vu quiet ami
tinner; No l \ v"ti
£22 75c' 82a

o

de> ruction

lia\ ana co

ot uaivik'
> ha \ o 4 ,*

a", v-- ami tbm; ! ak • 2 1 :4 (cf,25c
I a 1 aas been quiet ami sreaby at

a quae ami easy at 6.05i5>0.75c Tin
rsy; St till ts 10 %e. Lon has been
u £23 '20@$2 1 70; No 2 Southern
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COTTON.
Friday Fight, April 19 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
79,481 bales, against 113,585 bales last week and 109.008
bales the previous week, making the total receipts since
the 1st of September 1900, 9,113,547 bales-, against 0,957,380
bales for the same period of 1905-00, showing an increase
since Sept. 1 1900 of 2,150,101 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 5 021 3,274 8,317 4.593 0,421 4 ,496 7) *> | ° *>
Port Arthur 4,025 4,025
CorpusChristl, & c _ 7 .428 7.4 28
New Orleans . 2.253 3.325 1 ,990 3,589 2,536 •> r v *> 16,275
Mobile 73 444 f) 279 2 ~) 7 136 1,194
Pensacola
Jacksonville, &r. _ - - -

Savannah 1,196 540 2,353 1,155 r.7oi i .624 8,569
Brunswick * i .218 1,218
e’harUstoii 29 i 63 4 9 i i 5 159 51 5
Georgetown - .

\\ iluilngton 4 7 27 155 1 45 15 290
Norfolk . _ . 273 1.201 1 .547 7771 987 539 4,915
N’port Ncws.&c. 368 368
New Yoik 151 163 256 74 64 1
Boston 162 54 34 14 1 13 138 535
Baltimore ,887 887
Philadelphia ,

74 — 58 297 17 .70 496

Totals this wlc. 9.279 13.216 14.479 10,610 12,192 19,,705 79,481

The following shows the Week’s total receipt A ^ the total

On Shipboard, Xot Cleared for—
1 Great

April 19 at— Britain.
| Ger- : Other i Coast- <

France] many. Foreign wise, j Total.
Leaving
stock.

Galveston
New Orleans..
Savannah
Charleston
Mobile
Norfolk
New York
Other ports

45,004*
15,274

500,
!

5",500;
0,000

28,400 3,578 14,658
8.3461 12,000 19,708!

i 800 !

300

41,725

2,000
4,500

1,800
800

5,192
1,137;
1,300

35
1,200.

18,75 9 i

96,832'
54 ,465
2,1001

35;
r 5,425'
18,759'
5,000
11,300

98,493
138,964
60,804
9,074
14,365
6,248

157,421
34,533

Total 1907--' 66,278! 37,046; 26,603 36,966 27,623 194,516; 519,902
Total 11)06
Total 1905-.-

39,929 15,486! 58,542 33,6501 21.972
_! 74,702! 30,945' 53,902 26,461! 27,207.

i 1 1 ! ;

169,579
213,217

514,037
481,213

since Sept. I 1909, and the stocks to-nigld, compared with
last year:

1906-07. 1 905 06. StoG
Receipts to
April 19. This Since Sep This Since Sep

- wet k. 1 1906. Week. 1 1905. 1907. 1906.

Galveston 32.1 22 3.684 ,088 30,924 2 ,357.834 195.325!
..

1 36,059
Port Arthur. 4 .025 132,823 1 1 1 .696 !
Corp. Christ i, Ac. 7,1 L’ S 57,104 3 1 6 32,255 _ 1
New Orleans 16,275 2,138,741 28.896 1 153.022 193.129: 223.82 1
Mobil'* 1.194 242,840 2,4 52 212,706 19.790 23,963
Pensacola 131 ,658 4,16! 132,968

*

Jacksonville. Ac- 6.962 2)6*0 1 6,359
Savannah.. 8 .569 1,382,28 6 20,238 1 310,106 62.904' 65,70 1
Bi unsuick . _ 2.2 18 166,376 988 165.221 1 ! ,709! 5,394
Chai lesion 7 15 144 .740 804 160,852 9.109 14,90 1
Georgetown
Wilmington - ...

1 .095 1.122
290 313,321 1 .9l.> 290 ,955 3.50 2 - 10,284

-Norfolk. 4 .915 525,518 7 ..s r?o 564 ,64 1 25,007 33.994
N’port News, Ac.
New York

368
644

36.559
18,657

198
34 J

1 9,502
5.181

98 3
163.021 153,479

Boston
. 535 68,79 1 165 55 .362 12.362 7,331

Baltimore 88 7 54,933 975 59 .396 10,703 5 ,082
Philadelphia 496 7,055 34 2 7 .605 3,574 3 ,607

Total 73.481 3.1 13,547 100,788 6 957,586 714,118 683,61
_ _

In order that comparison may be made with other years, I
we give below the totals at leading ports for six seasons:

I

Receipts at - 1907. 1906. 1905. 190 J. 1903. 1902.
j

Galveston Ac 43,575 31.240 49.513 12.145 29.621 16.47,5 i
New Orleans. 16,77 •. 2 8,81 >6 43.706 21 .027 26.509 23,381 I
Mobile. .. 1 .10 2,452 6.402 128 1 .564 .395 !
Savannah 8,5 hi 20,238 31,258 8,.‘>88 9.U14 7,165 jChari* s'ton . Ac 51 5 80 1 1.840 492 558 748 |Wllmlng’n.&e. : 90 1,915 5'',74 3 84 178 1 .626
Norfolk 4 .ul.i 7,860 16,917 3,500 5.613 2,744
N’port' N.,Ac. 3 8 198 361 168 523 218
All others 3,78 * 7,275 5.988 9,338 8.905 5,855

Total this wk_ 7.i,;81 100,788 16,728 55.4 1 5 82,785 5 8,5 3 7

Since Sept. 1. 9,113,547 6 ,957,386 8,214,482 6.826,7> 77> 7.231 ,434 7,073,800

The exports for tlu. week ending this evening reach a total
of 14P.47*> bpR-s. of which Or,.orI were t< Great Rritain,
1.087 to France and S2.81S to the rest of the Gontinent.
Relow are tin* exports for t he week and since Sept. 1 1000:

Kxport?
Irum -

Week ending April 19 1907.
Export'd to —

From Sept. 1 1906 to April 19 1907
Expo ltd to

t Grmt Cijnti-
Xjritnih. Er'ncc to nt. Total.

Gnat
Britain. Prana

Galveston
Port Arthur .

Corp .Chris. A<
New (Jrleans
Mobile ..

Pensacola ..

Fernand ina ..

Savannah
Brunswick
Charleston . .

Wilmington..
XorfoiK
Newport News

,4 17 40,612
4 ,025

7 8,025 1
4.025

1,631.658 5..’1,17*
56.962 ...

,7^6 . 16,66* 34,392 S-15,53s 25.* .257
68.524 28.059
58.985 29.312

2>0‘ 2 >06 1-16.196 46.208

11

">.192

■>.921
2.36 7
1.420

6.090

Canti¬
n' nt

994,045
7.V-61
1.517

722.379
55,17s
52,319

100
654,559
52.219
2 1 .393
186,265

4 897
694

New York 7.036 1,087 6.706 15,429 166,575 36.815 179,020
Boston .. . | 1.419 -- 212 1.631 120,751 17.217
Baltimore 1 ,1)8-1 - . . 200 1 ,884 69,846 6.123 62,181
Philadelphia ! 193 - . _ _ _ 193 32,793 2,700
Portland. Me 1
Ban Francisco

- - ' t ,.57 --

73,795
Seattle j 5,381 5.381 82.028
Tacoma - - - 5,650 5,650 . . . 44,168
Portland, Ore
Pembina
Detroit.. 9,579

400
4,030

Total

1,049.881
132 >23

1.517
1,826.174
151.761
140.076

190
SI 6,9» >3
127.71 1
2 l ,393
307.286

7,-264
5.114

382.110
137,968
138,150
35.193
7.378

73.79,5
82,02,3
44.168

400
4,950
9.579

Total.- .* 66,071 1 ,0>7 82,318 149,4763.415.085831.9823,287,0257,534.092Total 1905-06. 47,380 2.933 62,562 112,875 2,525,617023.620 2.259,481 5,408,748

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared* at the ports named. We add similar figures for
New York.

Speculation in cotton for future delivery has continued
very 'iiiiet, but, owing largely to reports of cold weather cast
of the Mississippi and of drought in the Southwest, as well
as a strong and active Liverpool market, prices have ad¬
vanced. Some decrease in the crop 'movement, firm spot
markets, very large exports, reports of a better demand for
the lower grades at the South and of increasing scarcity of
the belter descriptions,' continued activity in the cotton
goods trade, and finally, bull manipulation of the May op¬
tion. have also contributed to strengthen price's. A moderate
elecline occurred on Wednosdny, e>wing to copious rains in
the' (»nIf and Atlantic seel ions of the1 belt and what. dooke*el
like* at least a partial breaking of the elrougiit in Texas.
Rut on Thursday the*re was an advance, owing to reports that
the* rains in Texas had been insulTie'ie'nt,. continued activity
in the sped business at Liverpool, large spot sales at New
Orleans and further manipulation erf May. It looked, tea),
asdhough the* into sight figure's for'the week won 1-el be com¬

paratively small, despitcthe fact tliat tlie" movement at the
South we.-te*rn points e>f late' have been somewhat larger
thanexpecte’el. The near months have b en especially firm,
notonly here but in Live rpool and in New Orh'ans. 'The fact
that May, which was recently at a discount, of 14 points
unelcr July, has during the past week se>ld even with that
month and has latterly kept within two or tlnve' points of it
is regarded ;»s an interesting circumstance, (specially in view
of the* fact that “notice-” day is so near—Friday, April 20.
Tile* lie \t-cn>p months have- latterly shown less strength than
those* for this crop, owing to improveel weather conditiems
of late*, though it is e*eaiteneled that higheT temperattires arc
desirable, frost, indeed, having been quite freejuent during
the* week in parts of the' Southwest and also in the* central
and easte rn sections of the* belt. The* imnression in the* trade
is that the* Atlantic and Eastern Gulf State's now need
warmer weather; having had good rains, and that portion of
the belt lying west of the Mississippi needs both more rain
and higher temperature;*. Liverpool has been buying lie-re,
the South h;i> shown rather more* disposition to purchase,
and spot interests have* also bought to some' extent. The
great drawback in the market, however. from a speculative
standpoint, is the continued absence* of -outside public
trading. In a word-, speculation by its extreme tininess
presents a sharp contrast*- with the activity which prevails
in the* trade* in actual cotton and in tin* manufactured prod¬
uct. To-day price's advanced, owing partly to a rise* in
Liverpool and New "Orleans and partly to elry weather in
Texas and reports that considerable replanting will have; to
be elone e*ast of the Mississippi, owing to the* reread e*e»Iel
wrathor. Moreover, the May option showed ;i good deal
of strength on both sides e>f the water and shorts were appre-'
hensive of further manipulatiem. Finally, the “into sight”
movement for the1 week was small, evem more* so than had
bern experte'd. 'There* are* rumors, too, that consielerable
export busim'ss has been done in-re* of late. Spot cotton has
been dull but firmer. Middling uplands rinsed at 11.20c.,
showing an advance for the* week of 20 points.
()n t In* basis of t he* rates on and e»tV mielelling as established

by the Revision Committee, the price's for a few of the
grade's we a i hi b * as follow*:

UPLANDS.

Good Ordinary
Low Middling
.Middling
Good Middling
Middling Fair.-.

GULF.
Good Ordinary - .

Low Middling
Middling
Good Middling
Middling Fair

STAI X KD.
Low Middling--.-
Middling -

Strict Low Mid. Tlmred.
Good Middling Tinged ..

Sat. Mon. Tties, j Wed. jThurs.i Fri.

9 85 9 90 9 90 9.85 9 .85 9 95
10 60 10 65 10 65 10.60 10 60 JO 70
11 10 11 15 11 15 It.10 11. 10 11 •'0
1 1 K6 1 1 91 1 1 91 1 1 .86 1 1 86 11 96
12 60 12 65 12 65 12.60 12 60

■

12 70

10 10 10 15 10 15 10.10 10 10 10 20
10 87, 10 90 10 90 10.85 10 85 10 95
It 35 11 40 11 40 11.35 11 35 11 45
12 11 12 16 12 16 12.11 1 2 1 1 12 21
12 85 12 90 12 90 12.85 12 85 12 95

9 10 9 15 9 15 9.10 ft .10 ft o0
10 60 ■' 10 65 10 65 10.60 10 60 10 70
10 64 10 69 10 69 4 0.04 10 .64 10 74
1 1 10 1 1 15 H 15 1 1.10 1 1 .10 11 .20

MARKET AND SALES AT NEW YORK,

Spot Market
Closed.

Futures
Mn rket
Closed.

Sales of Spot and Contraet.

1

Export

Saturday Quiet 10 pts.|adv. Steady 1
Monday (Steady 5 pts. adv. Steady
Tuesday .'Steady I Very steady .1
Wednesday .‘Quiet 5 pts. dec - Quiet
Thug day ..!;QuIet Steady
Friday .iSteady,19 pts advIVery steady..!
Total ... I,

Con-
su tii’n.

ID)
66

360

336

Con¬
tract. Total.

110
66

360

536
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FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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American— '
Liverpool stock .bales.. 1,11,000
Manchester stock
Continental stock 751,000
American afloat for Europe..
U. S. port stocks 714,41*
U. S. Interior stocks
U. S. exports to-day

Total American
East Indian, Brazil, Ac.—

Liverpool stock. 117,000
London stock
Manchester stock.
Continental stock
India alloat for I urope
Egypt. Brazil, Ac., alloat
Stock In Alexandria, Egypt.
Stock In Bombay, India

Middling Upland. Liverpool
Middling Upland, New York...
Egypt, Good Brown, Liverpool
Peruvian Rough Good, Liverpool
Broach, Fine, Liverpool. .5 11
Tlnnevelly, Good, Liverpool

1907. 1906. 1905. 1 904.
i,: 12,00!) 1 ,061.i»00 796.000 574 ,(*00

9 ;O00 10,000 12,000 10,000
91 ,000 70,000 49,000 56,000

1 ,112,000 1,141,000 857,000 640,000
1 1,000 10,000 1 0,000 13,000

410,000 206,000 335.000 326,000
1 ,000 4,000

242,000 1 75,000 140,000 213,000
3,000 4,000 3.000 3,000
IS ,000 9,000 29,000 25.000
78,000 41,000 50,000 25.000
19,000 7,000 4,000 5.000

804,000 454,000 572,000 614,000

2,116,000 1,597,000 1 .429,000 1.254,000
: c.1,000 1 40,000 109,000 244,000
510,192 119.782 420.000 173,000

• 19,000 42,000 10,000 35,000
18 1,000 144,000 2'*1 ,000 203,000
771 ,000 1.048,000 759,000 386,000
714,418 681,61 6 694,410 428,064
41 8,813 422,499 521,678 225,575
18,8 5 5 4,115 1,165 24,007

4,401 ,012 4,169,271 2.972.646
m and other descriptions are as follows:

1,115 000 947.000 719,000 46 * ,00 *
71 ,000 60,000 4 1 ,000 46,000
751,000 402.000 515.000 556,000
510,192 119,782 420,0 *0 173,000

. 714,418 681,616 694 .410 428.064
418,811 422 499 521,678 225,575
18,s55 4,115 3,165 24,007

3,619,498 2,819,012 2.936.273 1.921 ,64 6

117,000 116,000 77,000 105,000
9,000 10.000 12,000 10 • 00
20,000 10,000 8,000 10.000
53,000 52,000 37 non 58,000
261,000 140,000 109.0(H) 244,000
19,000 42,000 30,000 35.000
181,000 144,000 201,000 203,000
771,000 1,048,000 759,000 386,000

1,451.000 1 ,562,000 1 .233,000 1.051,000
1,61 0,4 >82,819.012 2.916,271 1,921,646

5,070.498 4,401,012 4,169.273 2,972.64 6
6.28d . 6.04d. 4.17d. 7.90(1.
11.20c. 1 1.75e. 7.80c. 14.00c.
10 Ed. 11 ‘ml. r ’7 *yi. 0 1 «d.'

1 10.5Oil. 8.75(1. lU.ood. 10.50 1.
5 11 16d. 5 11 16d. 4 * ,'d. 7 1 vd.

. 5 7 lOd. 5 f-id. 4 5-16d. 7d.

Continental imports past week have been 9a,000 lmics.
The above figures for 1907 show a decrease from last week

of 197,834 bales, a gain of 069,486 bales over 1906, tin ex¬
cess of 901,225 bales over 1905 and a gain of 2,097.852
bales over 1904.

THE VISIBLE .SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse¬

quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item, of exports from the
United Slates, including in it the exports of Friday on!}'.
April 19 —

Stock at Liverpool bi
Stock at London
Stock at Manchester

Stock at Hamburg.
Stock at Bremen ..

Stock at Antwcip
Stock at 1 i avie.....
Stock at Marseilles.
Stock at Barcelona
Stock at Genoa
Stoclc at Ti leste

Total European stocks 2,135,0110
India cotton alloat for Europe
American cotton allt. for .Europe.
Egypt .Brazil .Ac. ,ailt .for Europe
Stock In Alexandria, i gypt
Stock In Bombay, India 771,000
Stock 111 U. S. ports
Stock In U. S. Interior towns
U. S. exp >i ts to day

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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'fhe above totals show that the interior stocks have de¬
creased during the week 32,*.14 bales, and are to-night
o.6i 6 bales less than at the same time last year. flic
receipts at ail the towns have been 1,199 bales 1< ss than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1 .—We give below a statement showing
the overland movement for the week and since Sept 1,
as made up from telegraphic reports Eridav night. The
results for the week and since Scot. 1 in the last two years
are as follows:

April 19—
Shipped—
Via St. Louis
Via Cairo -

Via Rock Island .... 1.501
Via Louisville .....

Via Cincinnati
Via other routes. Ac. . ...

191J6-07 1U05i-06
Since Since

Week. St pt. 1 . IVrefc. Sept. 1.
. 8,436 (1707,463 13.881 438,661
. 1 .933 202,474 2.621 186.039
. 1.601 72.585 468 40.891

. 1.387 74.156 1,192 84,404
768 48.609 77U 48,605

. 7.879 4M.181 4.979 225.722

22.004 1.515.5 5 8 24.113 1 ,024.412

2.562 149.436 1.826 127.544
. 5.847* 83.180 198 18,070

156 50,770 952 36,565

_ 8,565 283,386 1,176 182,170

_ 13,439 1,232,172 20.917 842 .233

Deduct shipatents -
OvtrUmd to N. V., Boston, &c. -

Between Interior towns. 5.M7*
Inland, Ae., from South . ...

Total to be deducted

a Including movement by rail to Canada, b 7.534 bales added a* correc¬
tion since Sept. 1.

The foregoing shows the week’s net overland movement
has been 13.439 bales, against 20,937 bales f*>r th • week
last year, and that for the season to-date the aggregate
net overland exhibits an increase over a year ago of 389,939
bales.

1906-07
SI net

Week
In Sivfit and Spinners’,

Takinos.
Receipts at ports to April 19 79.4SI
Net overland'to April 19 . 1,1.459
Southern consumption to April 19. 48.000

Sept. 1.
9,111.547
1,232 172
1.562.000

Total marketed. .. ^ J

Interior stocks lu excess _d12.f>14
..140,920 11.907.719

322.557

1905 06
SInet

IVreA:. Sept- l
109.788 6.957.386
20.917 84 2.218
46.000 1,525,000

167,725 9.124.61 9
U26.47 2 287.122

9.611.941

38.334 2.009,2*1

Came Into sight during week 108.306 .<.. . 141.251
Total In sight April 19 12,210.276

North, spinners’takings to Apr. 19. 27,935 2,137.715
* '

a Decrease during week.

Movement into sight in previous years:
Week— Bales. I Since Sept. .1 — Bales.

1905—April 21 208,912 : 1904-05—April 21 11.100.409
19 4—April 22 84,506i 1901-04—April 22 9.104.145
19c 3—April 24 110,f 021 1002-03—April 24 0.786.190
19 2—April 25. 82.0251 1901-02—April 25. 0.M1.467
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QUOTATION'S FOR MIDDLING COT TON ATfOTHERMARKETS.—Below are The closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

dosing Quotations for'Middling Cotton on-
u cck (ruling
April 19. Sat’iitiy . Monday, Tuesday, UVd\!:’,i. Thursd’y■ Friday.

Galveston 11 11 11 11 11 nq,\nv (cleans io q m q io q m q m q 10 to-13Mobile mu i o q 10 q to ' { m q i o qSavai.) i.i a m 3S 10 ‘ . 10 o. l1.' ' ■> m1*. sCharleston 1 o >, m q 1* q m ! i m q mo;
Wilmington io q io q m •. : 1 1 ' io'.; 10 OiNorfolk . 11 1 ^ 11 ! i i i q n q i i q 11 -qBoston 1 1.00 11.10 u.i : i . i a 11.10 11.10Baltimon- 11 11 n 1 M's •1! ‘s 11 qPhiladelphia ... 11 3o 1 1.40 1 1 .40 11 ,.V> 11 1 1 .43
Augusta. nq 11 q 11 q nq i: q 11 qMen: pi.K m *, io q IO j m q m q m qSt. Louis m q mq io q m a m -q io qHouston.. i i 11 11 11 i l 11 qLittle Hoi ii 10 ‘*s mq 1 • ‘ i m ', 1 o 1 i

The closing'quota tions To-rlay , Erie lay) at other importantSouthern markets wen* as follows:
Atlanta 1 o
Columbus. Ga 10

Montgomery <o"
Xasiailk* ... to

Raleigh ...11
. Shreveport 10

NEW oRLEAXS^UPTIOX.r MAEKET.—The? highest,lowest and closing quotations for leading options in the Xew
Orleans cotton market for the past week have'beciTas follows:

Sal’ day.
April 13.

Monday,
April 13. It<72;

|

TH d’day,
April 17.

Thursd’y,
April 18.

Friday,
April 19.

A prll—
Ranee* ,r, ^ ,__ n. — q —Closing _ 10.43 — 10.40 — 10.42 — 10.38 — 10.31 — 10.60 —May—
Ranee 10.47-. 34 10.47- .30 10.40- .31 10.42-.44 10.42-.32 10.33-.72
Closing 10.31-.32 lo.40-.47 10.40-.47 10.43-.44 10.31-.32 10.06-.67July—
Ranee 10.43-.3O 10.42- .32 10.37-.4S 10.38-. 42 10.39-.47 10.48-.61Closing. 10.48-.49 10.42-.43 10.43-44 l".3'J-.40 10.40- .47 10.38-. 59October—
Ranee 10.3 3 -.3 7 m.30-.38 1 0.23- .30 10.23-.29 10 23-.30 10.31- 39Closing 10.34.33 10.31 -.32 10.3U-.31 10.23-.20 10.29-. 30 10.36-.37December—
Ranee 10.34-.39 10.33-. 40 10.27- 38 10.20- .30 10.20- .32 10.33-.40Closing 1 0.30- .37 10.33-.3 4 io.32-.33 10.27-.28 10.31*. 32 10.3S-.39January—
Ranee — q — 10.39-.44 — q — 10.33- .34 Cl) 10 43-.47Closing 10.42-. 44 10.39-.41 10.38-4 0 10.33-. 33 10.36- .38 10.44.46Tone—
Spot
Options

Steadv. Quiet. Steady. Steady. Firm. Firm.
Steady. Easy. Steady. Steady. Firm. Steady.

?w-**** «*•••

general rairm ar<* -rated to be badly
- a wince.
-Beneficial rai.n- i..ave fallen over the
oi Me* 8tM.*. but 7.
i whole. 4hi M* ji a- been rain on one

WEATHER REPORTS BY TELEGRAPH.—Advices by
telegraph to us this evening from the South are on the whole
less favorable. While rain has fallen in mn-t localities, the
precipitation has a- a rule boon light or moderate. But there
are complaints that unseasonable ••■•id w.-ather has interfered
with farm work and in some cases damage to cotton is claimed
to have requited. Beneficial rain- are reported over South.-
wo-tcrn ioxa.-, but
necdoq in the State t

Ga ln si on. I exa .>. ~

southwestern portion of M
needed in Texu.- i

day during the w< ck to tlie * xt'-rjt of forty-four hundredthsof an inch. 1 he thermometer La- ranged from- 50 to 80,averaging 0*.
Abdertf, 'Texas.—Wc have had -Lov. m\- on-one day the

pa-t w>-eK. the .rainfall reaching -i\ hundredth- of an inch.
Average thermometer 05. high*-t ho. lowe-t 10.
Breuhdfu, Trxas.-—Them- has b< <n rain <»n one day duringthe w.-fk, the precipitation caching hiry-Miree hundredth:-of an inch, 4he therrnom*\< r ha- averaged 71 . the highestbeing 80 and the* lowest 50.
Corpus Chrisfi. 7V.,*v/.> .--it ha¬

ver k. 1 he precipitation reaching
inch. The thermomet< »- ha- av<
to 82.

Cu+Tf*. Texas. - -Wd- have had i:

week, t.he preeipitalion reaehin;

■ai.uedwji two days of the
•h-ven hiindredths of an

aged 7t. ranging from 00

\ h<
v

on two day- during tiie
inch and fifty-five hun-

thermomet* i j.a- rang< d from .0.7 to 80,
dre-dUiS.

averaging
bullas, Jtxas. It has rained

an in appreciable* extent. .worn
00. lowest id.
I! untsvUleTexas. -Jt has i ano-o <n two days of tiie week-,i.neh and hfi

' ne oav of the week to
’hennometer 08, highest

y-twM hundrefli hs . 1 ij<
rnghe.-t being 87 and tier

the rainfall being e*m
t liermonieter has a v< rag'd 7J . 1 n
lowest a7.
Tort W orth. 'Texas.- i nn- b< l a Mace of rai.n on one

day tin.-, past week. J he Ma r menu ?• r ha- averaged 01.
Ja.ngjng from \z to 80.
JbtotorUd. J'txds. Rain La.- fa.'i- .*. o>, one day of the

week, Me lainfaii feeing inappi» ejam* . I he Thermometer
ha- larged from 80 ’e 01, av« raging 0.7.
h on , JJi- 'Jrjds. W < Lav« hno h<:,\y ram on one day ofthe- past w< < k . 1 lie rainfall na' hmg on* ij < n arid fori y-rji 1j<hundredtiis. \ ve*rage 1 .h*-rmorr.et< r 7*1. rag! < ,-t 02. lowest .7.7.

rain on on« day 'during
• Jght .0 • i j j d r* dt In- < >i an

• M

7,' imf/OS'jis Jojns \\ ( L
1 in w««k. to H-e extent </
d ejj 'Jin tin-imomelej-■ i.rag< d 7! Mn highest being08 and tin h-west *18.

inch. The thermometer has averaged 64, ranging from 49to 79.
Luting, Texas.—We have had heavy rain on one day duringthe week, the rainfall reaching one inch and twenty-threehundredths. The thermometer has ranged from 53 to SS,

averaging 71.
Nacogdoches, Texas.—Rain has fallen heavily on one dayof the week, the rainfall being one inch and sixty hundredths.

Average thermometer 63, highest S4, lowest 41.
Palestine. 'Texas.—There has been rain on three days dur¬

ing the week, the precipitation being -forty-nine hundredths
of an inch. The thermometer has averaged 63. the highestbeing 80 and the lowest 40.
Paris. Texas.—It has been dry all the week. The ther¬

mometer has averaged 64, ranging from 43 to 84.
San Antonin, Texas.—There has been excessive rain on

two days during the week, the rainfall reaching two inchesand twenty hundredths of an inch". The thermometer has
ranged from 58 to 88, averaging 73.

Weatherford, Texas.—Rain has fallen on one day of the
week, the rainfall being four hundredths of an inch. Averagethermometer 66, highest 91 and -lowest 41.
Ardmore, Indian Territory.—Recent weather has been too

cold for early-planted cotton. Work has been delayed some
on account of scarcity of labor. There are-reports that thewinter was not cold enough to destroy insects and boll
weevils.
Xew Orleans. Louisiana.—Wc have had rain on one dayduring the week, the precipitation being five hundredths of

an inch. The thermometer has averaged OS.
Shreveport, Louisiana.—There has been rain on one dayof the week, to the extent of one inch and twelve hundredths.

The thermometer has averaged 60, ranging from 43 to 77.
Lcland, Mississippi.—Rain has fallen on two days of the

week, to the extent of one inch and ninety hundredths.
Average thermometer 52.1, highest 69, lowest 39.
Vicksburg, Mississippi.—It has rained on three days dur¬ing the week, the rainfall being one inch and one hundredth.

The thermometer has averaged 59, the highest being 81 andthe lowest 47. -

Helena-, Arkansas.—Too wet and cold for farming. There
has been rain on two days during the week, the precipitationbeing one inch and ninety-eight hundredths. The ther¬
mometer has ranged from 36 to 67, averaging 52.3.
Little Pock, Arkansas.—The weather has been entirely toocold and wet the past week for crops, and the probability.! sthat quite extensive re-planting will be necessary. Therehas been rain on four days during the week, the precipitationreaching two inches and three hundredths. The thermome¬

ter has averaged 52, the highest being 04 and the lowest 40.
Memphis, Tennessee.—Little farm work done the pastweek. Weather unseasonably cold, with frosts. We have

had rain on two days during the week, the’rainfall-reaching
eighty hundredths of an inch. Thermometer has averaged49.8, highest- being 64.7 and the lowest 37.2.
Nashville, Tennessee.—Weather unfavorable for crop prep¬arations. We have had rain during the week, the rainfall

being forty-two hundredths of an inch. The thermometer
has averaged 40, ranging from 30 to 62.
Mobile. Alabama.—-.Frost in the interior in many districtsin the early part of the* week; this,with heavy rains later, didconsiderable damage to cotton. Planting and replanting

are progressing slowly. We have had rain on two days ofthe week, tin* rainfall reaching two inches and thirteen hun¬
dredths. The t liermolneter has averaged 03, ranging from45 to 79. ‘

■Montgomery, A lobamoToo much rain and continued
cold weather are injuring cotton. Considerable replantingis required and good seed is scarce. We have had rain on
three days of the past week, the rainfall being one inch and
forly-Jive hundredths. 1 In: thermometer has ranged from35 to 7 1, averaging 57.
Madison, Florida.—4 here has been rain on four days dur¬ing ihe week, the precipitation being one inch and fiftyhundredths. I he thermometer has averaged til, the highestbeing 80 and the lowest 30.*
Savannah, Ceorgla.—-There has been rain oh four days ofhe week, t o t he extent of sixty-t liree h tin dr edt hs of an inch.

The thermometer has averaged 58, ranging from 36 to SO.
t Charleston, South (Carolina.- -It, has rained on four-daysof the week, the precipitation being seventy-five hundrenthsof an inch. The thermometer has ranged from 36 to 76,averaging 55.
(Jreenwood, South Carolina. —We have had rain on one dayduring the week, tin.* rainfall-being fourteen hundredths of

an inch. The thermometer has ranged from 37 to 62,averaging 49.
(Jharlattc, North Carolina .■ —Planting will begin aroundImre next. week. It, has rained on one day of the week, the

precipitation being fifty-five hundredths of an inch. The
'thermometer has averaged .71, t he highest being 73 and t fielowest. 28.

1 he following stateu cut, we have also received by tele¬graph, showing the h< ight of, livers at the ports namedat 8 a. m. of the dates, given:

lsjngmo it j.os. We j,;: had i
Me Week 1 <j Me extent twenty

< in* day during
meir< dlhs of an

.1 i>rll 1 9 1 907. .1 l>rH 2U 11
Feet Feet.New Orleans .Above zero of gauge, 16 9 1 6 .0Memphis . . Above zeio of gauge . 23 n 36 .2Nashville

- . Above /mo of gaiige . 1 1 .5 1 4.0Shrevepm t A bove zee, ,,f /n oge 3 8 112Vh lishijij/ . A bove zen, of gatlgo . •12 1 16 l
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INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 for
three years have been as follows:

April IS. £1906-07. 1903-06. 1904-03.

Receipts at—
Week.

Since
Sept. 1

i

. IFec/t.
Since
Sept. 1. 'Week.

Since
Sept. 1.

Bombay ,1
96,000 2,207.000 S3,000 2,101 .000 77,000 1.881,000

Exports from—
For the Week. Since September 1.

Great
Britain.

Conti¬
nent.

Great
Total. Britain.

Con ti¬
nt nt. Total.

Bombay—
1906-07 2,000 12,000 14 ,000 40,000 778,000 •81 8,000
1905-06 23,000 23,000 46,000 556.000 602,000
1904-03 •_ 9,000 9,000 14,000 222,000 236,000

Calcutta—
1906-07 6,000 6,000 4 ,00m 88,000 92.000
1905-06 4,000 4,000 5,000 74,00(1 79.000“
1904-05 1,000 17,000 18,000

Madras—
1900-07 3,000 19,000 22.000
1905-06 1,000 1,000 2.000 35,000 37,000
1904-05 2.000 12,000 14 .0(10

All others— %'
1906-07 20,000 20,000 7,000 97,000 104,000
1905-06

i 3,000 3,000 10,000 88,000 98,000
1904-05 — 6,000 6,000 7,000 92,000 99,000

Total all—
1

1906-07 2.000 38,000 40,000 54,000 982,000 1,036,000
1905-06 31,000 .

31 ,000 63,000 753,000 816,000
1904-05 ; 15,000 15,000 24,000 343,000 367,000

WORLD’S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like period.

Cotton Takings.
Week and Season.

1906-07. 1905-06.

Week. Season. W<>k. .S< ason.

Visible supplv April 12 4 r.oo 779
Visible supply Si pt. 1
American in sitcht to April 19
Bombay receipts to April 18
<)ther India ship'ts to April 18..
Alexandria receipts to April 17.
Other supply to April 17.a

H'8,306
96,000
26,000
6.O0U
2 .*500

1,784.156 _

12.230,276 141.253
2,2o7,ooo 83 .ooo
218,000 spam
909,000 1.0),It
226.0011 lopitio

2.545.47 A
9.61 1.941
2.101 f'o*)
214,000
776,000
366,000

Total supply . 5,506,638 17,574 452 4,74 1.1*32 15,614.411

in duct—
Visible supply Apr il 19 5.070.498 5,070.4H8 4.4111 ,ol2 4.401 .012

Total takings to April 19
Of which American'. ,

Of which other
j 1 IItti

12,503.934 3 t::.ii2*o
9,508,934 2 80, "2*n
2,995,000 •107.000

1 1.213.399
s.411,399
2.802.000

a Embraces receipts laJHurope from Brazil, Smyrna. West Imiles, dec.
A LEXA NDRIA RECEIPTS AN D SHIPME NTS 0 F

COTTON-—Through arrangements made with Messrs.
Choremi, Benachi A Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
13,000 bales. Exports from all ports India record a gain of i
9,000 bales during the week and since rfept. 1 show an j
increase of 220,000 bales.

Alexandria, Egypt,
April 17.

Receipts (cantars a)—
This week
Since Sept. 1

1906-07.

17.000
6.8111,624

130.', 06. 1904-05.

7.500
5.813,.“. 2;

95,000
5.833,411

EUROPEAN CONSUMPTION AND STOCKS OF COT¬
TON.—International Federation Half-Yearly Census.—The
fourth half-yearly census of mill stocks has been taken by
the International Federation of Master Cotton Spinners A
Manufacturers’ Associations and the results officially issued
under date of March 30 as follows:

Countries.

Number of
Spinning

Mill Slocks in A dual Bales. a Est.
Tot. No. of
Spinning
Spindles.

•

O ft l i t’U’l to •

Actml
Returns.

Ameri¬
can.

East
Indian.

Egyp¬
tian .

Sun¬
dries. Total.

Great Britain 42.375.163 393.514 14,218 127.923 40,202 575,917 49.880.000
Germany 9,124.1 13 243.927 98.260 30.403 10.388 382.978 9.500.000
France 6.383,547 150,650 36,664 28,100 8.126 223.546 6,750.000
Austria 3,451.380 136.616 72.438 14,402 2,915 226,371 3.600.000

Italy ’.. 3.125,503 137.612 75.473 5.421 .6.184 224.690 3,547.000
Switzerland 1,382,350 19.311 1.797 14,693 1.525 o i ,326 l *46 * . i 52
Spain 1.266.472 33.940 12.868 2,838 2,088 51.734 1,800.000
Belgium 1.090,638 24,815 24.036 295 4 43 49.589 1.125.000
Port ueal. 337.400 6,070 14.0 5 TOO 12.010 367.400
Russia 1.707,985 25.514 4.1S3 6.412 59,093 95.202 6.500 O' 0
Holland 382,698 6.307 6,092 12.399 382.61K
Sweden 308.296 14.122 2.073 237 10.432 412.000

Norway 59.824 1.377 184 1.639 65.000
Denmark 59,044 810 434 1.244 59.044

Total 71.054.503 1.194.585348,720230.627 137,139 1.911.071 So.455.894

a The number of spindles over those in the "actual returns" lias been arrived at
by a careful addition of the spindles of the firms which have not sent in returns,
anti for this purpose the most reliable textile directories have been consulted.

A summary of results ascertained by preceding censuses
is appended, the details of which will be found in the “Giron¬
de” of October 13 DOE, page 917.

Avg. 31 1900. Feb. 2S 1906. Aug. 31 1905-

b Yr.'s War’s
a Spin- C'ns’mp- d Mill a Spin- d Mill a Spin- C’ns’mp- Mill
dies. lion. Stock. dies. Slock. dies. lion. Stock.

Rales. Rides. Rales. Halts. Rales. ;
Gt. Britain 41SS5 774 335S 70S 380.350 31331 372 3N0.095 2S695 5992120 730 24S.016 j
Germany . N.804.6is 1022 004 339.711 S.569.73S 294,8008.100.801 1499 735310.094 !
France (>.402,757 890.112 129.079 5.353,000 123.S09 4.133.311 588.010 90.005 1
Austria .. 3.377,259 044.304 145.3852,907.550 133.101
Italy ... 1,910.919 541.774 133.300 2.4 18,900 1S5.509 2.405.274 088,997 192.079
Switz'laiul 1.395.430 92.528 18.002 l .414.498 30.304 l .424.754 101.382 22.931
Belgium .. 1.042,012 178.939 35.045 l .001.879 40,872 908.000 148.491 29.342
Spain... 1,000 000 204.815 11.892 900.000 25.040 725.000 149.833 20.000
l’ortUK.il 102.92S 38.137 11.180 280.000 17.401 381190 72.229 21.570 1
Total... 00072 303 7571 381 1210 010 54297 537 1237 ISO 40720929 5370 013 935.237

a Actual returns. The estimated total of spindles running was 77.1 13 125 on
Auk. 31 1006. 73.304.s00 on lVb. 28 1000 and 70,000.000 on Auk. 31 1005.

b t’onsumption in 1005-00 was made up of 5.70 I.'.'08 bales American, 080.111 bales j
East Indian, 578,753 bales Egyptian and 302.300 bales sundries. ■ \

d ABU stoeks Auk. 31 1000 included 084.282 bales American. 348,117 bales East
Indian, 107,015 bales Egyptian and 73.200 bales sundries. For Feb. 28 WOO. the
details were 754,1 is bales American, 254.929 bales East Indian, 149.200 bales
Egyptian and 78.903 bales sundries.

NEW YORK QUOTATION'S FOR AJ YEARS.
liit‘ quotations for middling upland at Now York-on

April D for each of'tin* past years have been as follows:
1907 r .. 1 1 20 1899 e 6.231 1 SOl C 8 94 1 1883 e ... 10 23

1 906 1 1 70. 1898 6.23 1890 ... IE81 1882 12.23

1905 ...
7.83 1897 7 44 1889 10 SI 1 1881 _. .. 10 81

i 904 1110 1 896 7 9 1 1 888 .. . 975 1880 12.00

1903 1 0.40 1893 6 9 1 1887 . . 10 62 1879 11.81

1902 .
9 44 189 1 7.36 t 886 9 23 ■ 1878 l 0.6 2

190 1 8.38 1893 7.94 1883 1 t 00 187 7 11.21
1900 ... 9.88 1892 7.19 1884 . .. 1 l 88: 187 6 . ..

13.23

JUTE BUT IS, RAl .HINT , JCC. 1 he tu u ket l< r jute
bagging 1ms been very quiet the pnM week. Priees remain
nominally unchanged at Utse. for ID., standard grades.
Jute butts dull at U(<b le. for bagging quality.

This Since This Since This Since
Exports (bales)— week. Sept. 1. week. Sept. 1. week. Sept. 1.
To Liver-pool 2,500 180.302 SCO 184.883 4,500 181.212
To Manchester..... 4,000 176.862 147,488 4.750 122,972
To Continent 2.250 290.028 3,000 266.353 3.50<j 247.952
To America 1,000 99.019 50 63.682 1.750 60,450

Total exports 9,750 746.211 3.850 662 406 14 500 612,592

a A can tar is 9S lbs.

This statement shows that the receipts for the week were
17,000 cantars and the foreign shipments 9.7-50 bales.

MANCH ESTER MA R KET .—Our report received ’ey
cable to-night from Manchester states that ilie market;
continues firm for yarns and steady for shirtings. Manu¬
facturers are generally well undoF contract. We give the
prices for to-day below and leave tlmse for previous
weeks of this and last year for comparison-.''

1907. 1506.

32s Cop
T:c:sl.

ST lbs. Shirt¬
ings. common

to finest.

Cot'n
M id

C.pl’s
32rf Cop:
Twui.

s-j li's Shirt¬
ings. common

to Pnesi.

Com
Mui
Cpf»

Me h d. d Si d. $. d d. d i d. s. d. d.
s 9 15-1612 11 6 7 0, •fit 9 y 6.24 8 11-19-Z •'* 1 r' 4 • ; <Z9 5 '' ■< 5.97
15 9 15-16 ’o] 1,0 : H 6 7 -, T9 9 6.03 s'’ < <4 *

4 4 - ■* a 9 5 A 5-77
•)•> 9T T10 1 5-16 6 S u t' D 9 6a'l > ■x if 6 5 *'0 4 6.00
29 9 13-16 u 10 T 6 8 i-.'j 9 • 5.97 8 13-16 •*. 9 T 6 3 5 c9 6 633

Apr.
o 9 13-16 T 10 's 6 S' 9 9 6.03 8 13-16 d -lo G 6 it 9 7 6.10

12 97s 'i ll t> > >a'A 9 6. lr> 9 ir LOT G 6.19-
19 10 u 11T 6 ST -7.9 9 6.28 9 *i. 1 o’, a. 9 7-2 6-04

SHIPPING NEWS—A s shown on a previous page, the
exports of cotton from the United States* the past week have
reached 149.470 bales. The shipments in detail, as made up
from mail and telegraphic" returns, are a< follows;
NEW YORK—To Liverpool -April 15 —Armenian. 2 5*2. . .. \p u

18 Cedric. 3 513 ........
. - 6 075

To Manchester -April 15—rttlau. 1.361 ..... . 1 561
To Havre April 18 -Buruby. 424 upland. 99 S a !<;uu 523
To Marseilles -April 12 - Alcerta. 350.; . Aprtl M Massiua 114 464
To Dunkirk —April 18 — Burnby. 100 .... . 10 tf
To Bremen—April 15—Breslau. 503 ..April 17 IE aiideu-

but'se. 440 . ...... . . , 94.3
To Hamburg—-April It -Hiltia Horn, 600 Apiii is - Bata¬
via. 374 . ....... 974

To Rotterdam -April 17 - Lord Fine. 64. .... .... 64
To Antwerp April 13 ~Mbhawk. 321: Varietta:*<2 '•'■S - 1 584
To Genoa ApHl 13 -Friedrich.' 1.654 = ... 1,634
To Naples -April 13 Friedrich. 386. . . 389
To Japan - April 13—Vaudaiia. 1.101 . ... .. . . 1.101

GALVESTON - To Liverpool -April 15 -Cuthbert. 10,037. Vpttl
16 -Capella. 4.743 . April 17 -ikbal. 12 90 4. . . .. 27 686

To Manchester \pril 12 iHunlttsro de Larrlgasca. 9 727. 9 727
To Bremen Aptll 15 -Professor Woermaua, 6.841 . April

17 Barra, 12,221 ’.9.062
i'o Hamt'U'S- Ap*il 12 - Kiuk, 8.208 Ap’UlJ P'OU' 100 s.M'S
To \utwerp April 16 Penrith Castle 3.662... . . 3.662
I'o Bareeiona April 13 -Carolina, 2.633 . . 2 65 4
1\* Trieste- April 13 Carolina 2 223 2 223
I'o Plume- April 13 Carolina, tp>96 .... 1 696
I'o Wnlee April 13 Carolina. 2.608 . 2 808

PORI' ARTHUR To Bremen April to Con Is ton 4 023 • 4,023
N tAV ORLEANS I'o Liverpool Ap'-U 16- Canadian 1 .* k<J. . 13.489-

To London - Aptll 13' Tamplcan. 1.196. . . . ) 196
To Belfast Aptll 17- Bray Mead. 1,041... . .

IV Hamburg - Atull 16 -St Croix 2.73‘E . 2,730
To Rotterdam Aptll 18 Barkdaie t.5oo . . . ... t.5>'0
I'o Barcelona — AprU 16 PcdeUea. 2.383 ..2 389
i'o Genoa Aptll 13 tKoeola, 4 273 4.273
i'o A entee April 16 Fvvie:lea. 2 753 2 735
To Trieste April 16 Fedetica 3.017 3 017

S.AA ANN AH --To Bremen April 13 Warteuftb, 2 566 . 2.366
TV Rev at Vptil 13 Vartcu'tls. 300 30‘>

BOSTON To Liverpool Apiii 15 - Saxonra. 1.019. April *4
IVvoniau. 400 . ..... 1,4'. 4

IV GVuoa Apiii 9 Cnuoplc. 13 '-8
IT* Vat mouth .AptU 16 Boston 194 ’.3 4
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Total balesBALTIMORE—To Liverpool—April 12—Qucrnmore, 1,G84 1,684To Bremen—April 16—Stuttgart, 200 200PHILADELPHIA—To Manchester—April 9—Manchester Corpo¬ration, 193 193SEATTLE—To Japan—April 16—Shlnano Maru, 5,277..., 5,277To China—April 16—Shlnano Mam, 54 54To Manila—April 13—Tremont, 30 50TACOMA—To Japan—April 13—Tremont, 4,303 April 18—Cyclops, 1,297 , 5,600To Manila—April 13—Tremont, 50 50

Total
149,476

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:

Great French Ger- ■—Oth.Europe— Mex.
ltrltaln. ports. many. North. South. &C. Japan. Total.New York . 7,636 1,087 1,917 1.648 2,040 1,101 15,429Galveston .37,413 27.570 3,662 9,380 78,025Port Arthur 4,025 4,025New Orleans.. .17,726 2,730 1.500 12,436 34,392Savannah 2,366 500 2,866Boston.. - .. . 1,419 18 194 1 ,631Baltimore . 1,684 200 1,884Philadelphia . . 193 193Seattle 104 5,27" 5,381Tacoma .

— — — — 50 5,600 5.650

Total .66,071 1,087 38,808 7,310 23,874 348 1 1,978 149,476
The exports to Japan since Sept. 1 have been 199,331 balesfrom Pacific ports, 10,000 bales from Galveston and 2,530bales from New York.
Cotton freights at New York the past week have been as

follows, quotations being in cents per
Sat. Mon. Tues.

100 lbs.
UYd. Tliurs. Frl.Liverpool _c. 17 17 17 17 17 17Manchester .... _c. 16 16 16 16 16 16Havre _t*. 09 1/ 22 4 22 4 22 4 22 4 22 4Bremen. .. .f. Is 18 18 18 18 18

Hamburg -C. 1 8 (» 20 18 ia) 20 18 .»20 18 u 20 IS A 20 18 & 20Antwerp 20 20 20 20 20 20Ghent, via Ant.. .c. 25 25 25 25 25 25Revnl. Indirect.. ,c. 30 30 30 30 30 30Reval, via Canal _c.
Barcelona -C. 30 30 30 30 30 30Genoa ,c. 18 18 18 18 18 ISTrieste -C. 32 32 32 32 32 32Japan .. -C. 45 45 45 45 45 45

LIVERPOOL.—By cable
lowing statement of the week

Sales of the week

Sales, American
.

Actual export
Forwarded
Total stock—Estimate
Of which American

Amount alloat

from Liverpool
\s sales, stocks,

we have the fol-
&e., at that port:

April 19.
78,000
3,000
3,000

71 ,000
5 ,000

78,000
1 .2 12,000
1,1 15,000

86,000
75 ,000

250,000
295,000

The tone of the Liverpool market for spots and futureseach day of the past week and the daily closing prices of
spot cotton have been as follows:

Mch. 27. .1 prll 5. April 12.
bales. 28,000 37,000 69,000
:00k.. 60(1 1,000 7,000
>ok 2.200 4,000 1 .000

33,000 61 .000
7,000 18,000 20,001)

50,000 83,000 94,000
1,248,000 1 ,258,000 L229,()()()

-Ust-.l,137,000 1 ,130,000 1,111 .000
C 80,000 112.000 85,000

83.000 71,000 92,000
227,000 280,000 262,000
160,000 234,000 216,000

Spot. ! Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.
Market, j

12:15 !■
Large
business Good flood Good Firm. ( lOI 1(1P.M. J doing. demand. demand. demand. demand.

Mid.Upl’d.s
■

6.24 6.23 6.21 6.22 6.23 6.28
Sales | 10.000 10.000 12,000 14,000 P ),000 10,000Spcc.&cxp.: 1.000 1,000 3,000 4.000 1,000 1,000

i
FulUTtS. Steady at Steady, Steady at Irregular. • Quiet at Quiet atMarket • 1 1 'uSi pts. un- 3 points 1 (a.:: pts. 1 point 2 (a 2 1 *opened j j advance. changed. decline. advance. decline. pts. adv.

Market 1 ! Quiet at Steady at Easy at Quiet.uneh. St’v. unch. Steady at4 U3 4@5>-j 11 Z (<u21 3 (m5 pts. <d) 1 point 'a. 2 pts. 3 @7 pts.P. M. j j pts. adv. pts. dee. decline. advance. advance. advance

The prices of futures tit Liverpool for each day are givenbelow. Prices are on the basis of Uplands, Good Ordinaryclause, unless otherwise stated.
The prices are elven In pence and 100ths. Thus: 5 80 means 5 80 lOOd.

Sat.
April 13 —

to 12 H 12 4
April 19. ip.m. p .in.

Mon.

12 4 4
p.m. p.m.

April
Apr.-May
May June
June-July
July-Aug.
Aug.-Sep.
Sep.-Oct .

Oct.-Nov.
Nov. - Dec.
Dec.-Jan
Jan. Feb
Feb.Meh.

d. d. ! d.
83 A 81
8<> " 78
80 4 78 4
76 1 74 4

59 58 4 57
59 58 4 57

5 60 59 4 58
... 5 62 4 61 4 60 4 59

i I 1 I

Tues. Wed. Thurs. j Fri.
12 4 4 12 4 4 12 4 4 124 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m

! d. \ d. j d. 1 d. d. | d. d. > .a.
78 4 76 >77 4 76 4 77 i78 4 82 4 85
75 >73 74 73 72 4 74 ,78 81
75 4 73 74 73 73 74 4 '78 81
74 >4 70 71 70 70 '71 j74 4 7768 67 68 68 67 68 4 71 4 7465 4 63 4 64 4 63 4 63 4 65 ,67 4.69
61 4 5!) 60 4 60 4 61 60 4 63 6-1 >
57 4 56 57 4 57 57 4 58 ,60 61

. •>

'56 A r,7
56 o, r>7
57 Li 58
158 4 59

57 *459 '4 60 4
57 4'59 4 60 i j
58 4 GO >-61 4
59 44 61 1 - 62 4

BREADSTUFFS.
Friday, April 19 1907.

Price 6 for wheat flour have ruled firm, and some gradeshave advanced moderately, influenced hugely by the reportsof damage to tin* wheat crop in the Southwest, But the
trading has continued to be of a hand-to-mouth character,and where advances have occurred they have been to a largeextent, nominal. This applies not only to the local market,but also to the principal centres of the* Northwest- and the
♦Southwest. Dealers show no disposition to replenish stocks,which are believed to have fallen to an exceptionally lowpoint. Exporters have continued to hold aloof from tin*
market Corn meal and rye flour have been quiet andsteady.

Wheat declined, owing principally to rains in the South¬
west, where they were very much needed. Moreover, therehas been a good deal of realizing of profits/the receipts atthe Northwest have continued large, Northwestern stocks
are steadily increasing, and not only has the crop outlookimproved-in this country, but to all appearances there is
also an improvement in Argentina and India. Moreover,the world's shipments last week, though smaller by fully amillion bushels than in the previous week, were nearly 1,500,-000 bushels larger than for the corresponding week last year.The quantity on passage to Europe last week increased
2,720,000 bushels, making a total of 51,840,000 bushels,
or nearly 3,000,000 more than at the same time last yearand 5,400,000 more than at the corresponding date two years
ago. The available supply in the world increased 551,000bushels ns compared with a decrease of 1,205,000 last year.One report of the world's stocks makes them 207,020,000bushels on April 1, against 214,710,000 on March 1 and 197,-
195,000 on April 1 last year. At times there has been a gooddeal of buying in the belief that the price is to advance, the
theory of some being that the crop has suffered no little dam¬
age and that the outlook for the European yield might bemuch better than it is. Latterly, moreover, the exportdemand has increased, the business on Thursday being quitelarge. The foreign markets have shown an upward tendency,
owing partly to weather and crop advices from this side.
But, like American markets, they have hesitated at times
during the last few days, owing to reports of snow and lightrains in Kansas and Nebiaska, where, accord ng to some ad¬
vices, the diought has been pretty well broken, althoughsome.'otheus state that more rain is needed and that the
damage in Texas and Oklahoma has been serious. It seems
safe to say that some damage has been done, but a’,so that,
as usual, it has been exaggerated for speculative purposes.To-day prict s advanced, owing to dry weather in Kansas
and Nebraska, reports that mote rain is needed in t hos** States,and higher foreign markets, those at Budapest and Berlinbeing especially strong, owing parti34 it is unde:stood, to
an unfavo’able official Hungarian crop report. Shorts cov¬ered freely and commission houses bought.
DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK.

•Si
No. 2 red winter 85
May delivery In elevator 87 4
July delivery In elevator 88 4
September delivery in elevator._• 89 1
DAILY CLOSING PRICES OF WHEAT

Sat.
May delivery In elevator..' 79 4July delivery in elevator 81 4
September delivery In elevator 83 4
Indian corn futims have shown more or less irregularity,but in the main the comse of print s has bet n downward,owing large!}' to the re-action in wheat and long liquidation.The duIn; ss of 1 lit' cash trade, too, has had more or lessinfluence upon futures; but there has been an absence of

aggressive selling for short account, owing to the smallness
<>t conn act slocks at Chicago. The receipts at that market,
moreover, have been small, e'special]y those of contract
grade. A:g mine shipments have been light and crop re¬ports from- that country of late have' been unfavorable.
To-.'lav the market advanced with wheat, shorts coveredand the offerings were fight.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat.'
Cash corn.
May delivery in elevator 56
July delivery In elevator 56

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat.

May delivery In elevator.. ..47 4July delivery In elevator 47*4September delivery In elevator 48 4
Oats for future delivery in the \V\stern market have

declined, owing to the re-action in wheat and heavy liquida¬tion, attributed parti}' to leading bulls There has been
more or kss short selling and the cash demand during theweek has been dull. Sharp rallies have occurred at times,however, owing <0 covering by riervons shorts and supportfrom prominent. Chicago1 iniciests. Crop reports have, beenunfavorable in the mam. To-day prices advanced on cropdamage reports, the rise in wheat covering of shorts and bull
support. '

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.

Mixed, 26 to 32 lbs 47
White clipped. 36 to 38 lbs 50-52
DAILY CLOSING PRICES OF NO. 2

Sat.
In elevator 44

Sat. Mon. Tues. UYd. Thurs. Frl.
.85 84 4 84 4 8-1 * , 83 A 84 4
.87 4 86 4 86 4 85 4 85 4 86 4.88 4 88 4 87 4 87 > s

• 8f> ' 87 4
.89 1 s 89 .4 88 n 88 4 88 4 88 Vi
WHEAT F U ture:S IN CHICAGO.
Sat. Mon. Tues. IIYJ. Thurs. Frl.

.79 4 78 4 78 77 4 77 78

.81 -4 81 .4 80 »4 79 4 79 4 80

.83 4 82 4 82 4 81 4 81 H 82 4

Sat.' .A Ion. Tues. UYd. Thurs. Frl.
57 57 57 57 4 58

56 55 4 55 4 55 '--j 55 55 ? s56 65 4 55 4 55 4 55 4 55 U

Sat. Mon. Tues. UYd. Thurs. Frl.
47 4 41 H 47 46 4 47 • 47 447 H 47 4 47 4 47 4 47 4 47 448 4 48 4 474 47 4 48 48 4

Mon. 7'ucs. Wed. Thars. Frl.
47 47 4 47 4 47 4 47 >250-52 50-52 50-52 50-52 49-51
MIXED OATS IN CHICAGO
Mon. Tues. Wed.Thurs. Frl.
43 7* 43 4 43 4 42 7s 43 4

40 40 4 40 4
35 4 34 Js 35 4

40 4
35 4

40 %
35 4

May delivery
July delivery’ In elevator 40 4September delivery’ in elevator 35 76
The following are closing quotations:

FLOUR.
Low grades $2 75 3 10 | Kansas straights , $3 6;> 3 70Second clears— 2 1)9 r<o 2 93 | Kansas clears 3 lor# 3 253 50 I Blended patents . _ 4 50 @ 4 95
Clears 3 25
St raights 3 65 (in 3 75 | Rye flour
Patent, spring 3 95 raj 4 25 | Buckwheat flour 2 10 @ 2 15Patent, winter 3 75 at) 4 on i Graham flour ... 2 Do (at 3 75Kansas patents 3 75 fa) 3 90|Cornmeal 2

*. GRAIN.
c. Corn, per bush.— -

... 9 2 4 No. 2 mixed..
f.o.b.91 4 No. 2 yellow, new
f.o.h.84 41 No. 2 white, new
f.o.b.88 4(Ryc. per bush.—

! No. 2 Western
48 @50 I State and Jersey

474 (Barley—Western Nominal.
49 @51 | Feeding Nominal.

Wheat, per hush.—
N. Duluth, No. 1
N. Duluth, No. 2
Red winter, No. 2
Ilard “ **

....

Oats—per bushel—
No. 2 white
No. 2 mixed
No. 2 white, flipped. .

. 3 65 @ 4

70 @ 2 80

c.
f.o.h.58
f.o.b.34 4
f.o.b.57

Nominal.
Nominal.
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AGRICULTURAL DEPARTMENT REPORT.—The re¬

port of the Department of Agriculture, showing the condition
of winter grain on April 1, was issued on April 10 as follows:
The Crop Reporting Board of the Bureau of Statistics of the Department

of Agriculture, from the reports of the correspondents and agents of the
Bureau, finds the average condition of winter wheat on April 1 to have been
89.1), against 89.1 on April 1 1906, 91.6 at the corresponding: date in 1905
and 85.3 the mean of the April averages of the last 10 years.
The following table shows for the principal winter-wheat States the av¬

erages of condition on April 1, the corresponding: averages one year and
two years ago and the mean of the corresponding averages of the last 10
years:

April 1 April 1 April 1 10 year \
States— 1907. 1906. 1905. average, j

Kansas 99 85 92 88 I
Indiana. 81 92 92 79 '
Missouri _ 96 85 91 85 !
Ohio 83 93 89 <S0 1
Nebraska . . 99 91 95 SO
Illinois 95 91 90 82
Pennsylvania 95 91 92 88
California 80 91 100 92
Oklahoma 76 90 88 .87
Texas . . 51 91 92 84
Michigan 81 S2 94 81 |
United States 89.9 89.1 91.6 85.3 |
The averaee condition of winter rye on April 1 was 92,-against 90 9 on

April 1 1906, 92.1 at the corresponding date In 1905 and 89.2 the mean
of the April averages of the last 10 years. t

GOVERNMENT WEEKLY WEATHER REPORT —

Mr. James Perry, Gliirf of the Climate and Crop Division of
the United States Weather Rureau, made public oil Tuesday
the telegraphic reports on the weather in the various States
for the week ending April " f>, summarizing them as follows:
In nearly all districts ea*t of the Rooky Mountains the weather during

the week ending April 15 was decidedly cold and for the most part dry,
although New England and portions of the Middle Atlantic States and
npper Lake region received more than the usual amount of precipitation.
The abnormally low temperatures were generally unfavorable In all districts
cast of the Reeky Mountains, freezing temperatures extending to the
southward of Kan as and Missouri and to the central portions of Alabama
and Georgia. Heavy frosts occurred as far south as the northern portion
of the west Gulf States, the central portion of the east Gulf States, and to
the south Atlantic o at. Generally favorable temperatures prevailed in
the Rocky Mountain and Pacific coast regions Where the weather was milder
than usual, although freezing temperaturesoccurred In the northern Rocky
Mountain regions and frosts In Washington and Oregon. Heavy snow
fell In the upper Lake region ana New England and over the interior por¬
tions of the Middle Atlantic States and light snow in the Ohio and upper
Mississippi valleys. Drought is becoming severe in the central and west
Gulf districts. Mountain streams in the central and northern) Rocky
Mountain regions were unusually high as a result of melting snow.

For other tables usually given hers, see page 999.

THE DRY GOODS TRADE.
Xcw York, Friday Xiyht, April 10 1007.

The general demand has been of fair proportions this week,
both at first hands and with jobbers, although in some quar¬
ters the latter are evidently feeling tho efforts of the unsea¬

sonably low temporal tire still prevailing. Some irregularity
in tone is noticeable in the cotton goods division, with an
easier tendency in such heavy brown cottons as are. most
affected by tin* continued absence.of any demand of moment
for expert and in which there has berti some re-selling.
Most mills are in clean-stock condition and more or less sold
ahead, but then; are others to whom orders are welcome and
from such buyers arc able to secure some concession. The
general run of cotton yarns are also distinctly easier. This
covers tin* only signs of weakness in tin* market. In other
directions sell rs are not at all easy to deal with, and talk of
further 'advances in prices in the near future is current, not !
only in cotton piece-goods but in silks and knitted fabiics. 1
stocks of which are smaller than u-ual in first, hand-u Re¬
ports from the inti rior indicate that di.-uribution by retailers
during tin: pad week has fallen sour* what short of previous j
dimensions, m.ain'v from prevailing climatic conditions., but i
that in spite of this, retail trade is on the whole in excellent
shape. There are few complaints of slow Collections, cor¬
roborative .evidence of generally satisfactory state of the
trade.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this-port for the week ending April 13 were 5,671
packages, valued at $351.27)7, their destination being to the j
points specified in the tables below:

'

'

1907

nearly all cases refuse to book orders except “at value only,”
a higher range shortly appears probable, on leading lines, at
least. Prints, both staples and fancies, also are strong.
The home demand continues good and during the week there
has been a considerable business done for export, foreign
buying of prints being just now the most satisfactory feature
of the export branch. Fine printed dress fabrics are in most
lines difficult to secure for quick delivery, and orders are
being placed for these into next year. Woven patterned
goods, such as zephyrs, line grade and dress ginghams, are
in fuller request than agents can readilymeet , and bring full
prices. Converted goods for lining purposes are firm
throughout , being supported by a continuous demand for
all lines and the strength of the market for grey cloths.
Print cloths are unchanged at -1)7c. for regulars, but business
is reported to have been done during the past two days in
some counts on the basis of 4 9-lGc. for the standard make.
WOOLEN GOODS.—The.re-orders which have come to

hand this week for men’s wear woolen and worsted fabrics
have not come up to expectations in volume. A considera¬
ble demand for full lines had been counted upon to make
good what was regarded as previous shortcomings on the
part of binders, but the latter are evidently in no hurry to
materially augment their engagements. Fine grades of
fancy worsteds have again figured to a fair extent, but the
bulk of buying still runs upon fancy woolen linos. Mills
turning out these are on the whole well employed, but. many
looms are reported idle in the worsted goods division. Al¬
though business has not been as large as looked for, the gen¬
eral tone of the market continues firm, with occasional slight
advances quoted upon some staple lines, such as serges and
eassimeres. Some quiet business is said to be passing in new
lines for next spring, but so far agents have not made any
outward demonstration in that direction. The overcoating
trade is disappointing, the season’s business lias been indif¬
ferent, and the current demand fails to disclose any improve¬
ment. -Buying of woolen and worsted dress goods lias been
of about the character generally expected at this time of the
year, staple lines of serges, broadcloths and wool suitings
are being fairly well absorbed, with a moderate demand for
fancy worsted elfects. Carpets arc firm with some talk of
higher prices for the new season to open shortly. \
FOREIGN DRY GOODS.—Re-orders of fine dress fab¬

rics have reached a fair volume in a firm market. Silks have
been in steady request and firm, with high-grade ribbons
doing well. Buyers of linens find no relief from prevailing
scarcity, and orders are frequently turned down whore re¬
quired delivery cannot in* given. All descriptions of house¬
hold linens and dress linens are very firm in price. Burlaps
cont inue scarce and against buyers.
Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending April 13 1907 and since
Jan. 1 1907, and for the corresponding periods of last year,
are as follows:
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China
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Total 5,674 72,369 18,713 93,921
The value of these New. York exports since Jan. 1 has been

$4,521,600 in 1907, against $5,182,428 in 1900. IS
Brown sheetings and drills in the heavier weights are de- | x

pendent, almost entirely upon the home demand for their £
outlet, and some manufacturers are finding this insufficient !
to keep them well sold ahead, and in some instances to {in*- 1 y
vent stock accumulations. Concessions of f° He. per i
yard are mentioned on forward business, and there is some | »
irregularity in spot prices. Heavy colored cottons are well
sold up and firm, and napped goods, plain and fancy, are ! y
also well under order, with rather a tendency-against buyers, j £
Bleached cottons are in a very strong position; there have ! J
been no advances made during the week, but as agents in £
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MUNICIPAL BOND SALES IN MARCH.

We present herewith our detailed list of the municipal
bond issues put out during the month of March, which the
crowded condition of our columns prevented our publish¬
ing at the usual time.
The review of the month’s sales was given on page 820

of the “Chronicle of April G. Since then several belated
March returns have been received, changing the total for
the month to 810,515,920. The number of municipalities
issuing bonds was 19.) and the number of separate issues 245.
In the ease of each loan reference is made to the page of the
“Chroni 4e” where an account of the sale is given.

MARCH BOND SALES.
P'DJ, Nrme. Hale. Maturity. Amount. Price.
7 ttlt .. . Abll* Ilf. K n 4 dl912-1937 $85,000 100
To:*.

_ . Ad;ims i y. 1 mi 4 W 1907-1917 8,5 40
76;’,. . Adam> < ’onuty, i ml 4 1907-1917 5,560 t 100.10
763. _ Adams caiin v, iml 4 1907-1917 6,820
763. _ Aii-iuo Cutim v. 1 ml 4 1007 1917 4,180
763. .Adams County, lnd 4 *4 1907 1017 4 .480 100 116
8ME .Ai’if imuv County, Pa 4 1937 100.OO0 100.25
763. .All u Cmnry, l Hilo 4 •*! 1910-1922 1 30 .000 105.45
6 44. .All mown Soli. DM., 1’a *1 1912 12,000 TlOO
777 -Ail' litu n ,i. Din., ICi. 4 loy ,5oo f 1-0.31

\ 1 02.50
826. .AH' 11 Town hip. Ohio 5 1 90S-1910 1 ,500 102.04
705. _ \ltorn l Sen. 1 >i Pa 4 1937 120,000 100.11
584 . _ Anil'' id.re, Pa ■1 1911-16-21 &26 20 ,000 100
826 .Asheville, N. C 5 19 37 30,000 103.261
7 * > 5 . _A.-h!nnd. Ore 6 d1908-1917 1 ,390 101.08
t * > • ’ _ . A-iiland. Ore. 6 c/1908-191 7 4 75 102.084
5 .4. .Add y. Pa 5 1908-1916 9,000
763. _ Ath* n->. <)liio 5 1920-1925 6,000 1 12.96
644 .Avon-by tin S' a, N. J r> 1,137 17,500 100
644. .ISat'-Aiile, lnd 4

... 3,000 105.20
644

_ . Path , Me 4 19 27 10 ,O00 100.54
705. _ P' Uai'c. ()hio 4 *•<> 1917 25.000 106.60
645. _ 10-11 foroaine, Ohio 4 1 90S-1917 17,500 100.062
7 0 . .lP nioii Co. s D. No. 16,Wash .5 dl912-1917 16.000 100.375
705. .-pinion UidircS. D..Ohio 4 10,800 100
cS 26. .Pioomimrt.ui Sell. Dlst., lnd. 4 1907-1916 32,000 102.067
826. .Poston, Mass .. 3 H 1947 13,150 X100
826 _ .Poston, Mass 3 Pi

5
1927 4,100 .r 100

C 4 5. .Bronson ind Sch. Dist., Tex, dl911-1926 2,500 4 % basis
82 0_ .Buffalo. X. Y__. 4 1923 81 ,970 3-100
705. . Purtrum S. D. No. 90, Minn. 4 1011-1920 1 ,000 10d
645. .Caldwell, Tex 4 dl»17-1947 4,000 100
764. .Camp Hill Sch. Dist., Pa 4 dl917-1927 1,600 100
64 5. .Canyon County, Idaho 4 44,000 100.376
88 }_ .Canton, Ohio 4 1908-1917 59,332 101.127
884. .Canton. Ohio 5 1908-1912 13,500 102.777
884. .Canton, Ohio 5 1907-1911 3,000 102.833
645. .Ceredo Sell. Dist., W. Va

.Chardon Sch. Dlst., Ohio
6 d 1910-1922 15,000 101.766

585. 4 >4 1910-1924 15,000 104.50
764. .Charleroi Sch. Dlst., Pa 4 Pi 25,000 101.55
827. .Charlotte, N. C 4 V> 1937 175,000
706. .Chemung' County, N. Y 4 1908-1913 26,480 100.021
.706. .Cincinnati. Ohio 3.65 1937 60,000 it 100
706. .Cincinnati. Ohio 3.6a 1932 7.000 3:100
645. .Cleburne, Tex.. — 5 32,000 100
884. .Coalrate. lnd. Ter. (2 Is.)— 5 1926 71 .000 100
585. .Coffey County, Kan 4 A 40,000 100
764. _College Hill. Ohio 6 1908-1917 1,310 109.845
645. .Columbia County, Pa 4 1908-1917 21 .700
706. .Concord, N. C 5 1937 100,000 100
764. .Cuyahotra County, Ohio 5 1908-1912 2,349 102.681
827. .Cuyahotra County, Ohio 5 1907-1916 21 ,470 103.776
645.
706.

.Dawson, Minn

.D'-f-r River, Minn
5 1927

1909-1917
28,000
9,000

20,000

103.055

646. .Delaware Sell. Dist., Ohio 5 1907-1927 108.50
705. . 1 Mllonvalc Sell. Dist.. Ohio 4 PS 1908 1932 25,000 105.60
827
827.

.Donaldson S. D., Minn.
.Doutrlas Sch. Dist. No. 17,

4 1927 10,000 100

Wall. (2 is.) 5 dl912 1927 5.000 100.60
827. . DouirlasCo.S. I).No. 140 .Wash. 6 1912 1 .300 100
585. .Doutrlas, Ga. (2 is.) 5 1936 17,500 101.6228 <5. .Dravosburg Sch. Dlst., Pa... 4 6$ 1916 1934 38,000 100
646. .Duquesne. Pa. (3 is.) 4 pS 1908-1937 95,000 103.275
646. .East Cleveland S. D., Ohio 4 1927 37,000 102.137
706. . East Troy, Wis 3 PS 1908-1927 10,000 100.01
765. .Eden, Me 4 1911-1925 75,000
827. _ Ed irewood. Ga 5 1937 12,500 106.06
64 6. .Elyria Sch. Dist., Ohio 4 1918-1937 60,000 101.875765. .Enterprise S. D. No. 10, Ida. 6 -** 500 100
765. .Erie County. N. V 4 1920 1929 250,000 100
707. _Fairmont, Minn 20,000 100
707. _ Falconer tin.F.S.D.No.6,N.Y 5 1907-1926 32,500 105.4 2
707. .Fall River, Mass 4 1917 135,0001 100.035
707. .Fall River, Mass 4 1937 50,000707.
707.

. Fenrus Falls, Minn
-Frankfort, Mich 5

80,000
9,397

18,000

100

646. .Franklin Parish S. D., La 5 1908-1916 100
586. .Fremont, Neb 5 d1912-1927 25,000 100.304
765. .Gilmer, Texas 5 1926 22,000 4 % basis765. .Glandorf, Ohio 5 1908-1917 9.000 102.911827. .Guadalupe Co., Tex 4 dl9l6 1946 50,000 100
765. .Hamilton, Ohio 4 1922 5,000 Z100
646. .Hamilton, Ohio 4 Vi 1908-1917 17,861 102.338
646. .Hamilton, Ohio 4 V 1908-1917 10,174 102.379
646.
586.

.Hardin County, Tex 4

.Harrison-Pottawattamie Drain.
dl911-1946 28,000 4 % basis

Dlst. No. 1, Iowa 6 1912-1922 130,000 100.826646. .HawklnsvlUe, Ga 5 1936 15,000 103.333
707. .Hector School District, Minn. 8,000 100
646. .Hillsboro, Tex 4 V dl921-1946 20,000 4 % basis707. -liolly. Mich

.Holly Ilcach City, N. J
5 1908-1922 15,000 1/102.666707. 5 1927 20,000586. .Hudson County, N. J.. 4 1937 350,000 100.01765. .Indiana, Pa 4 dl916-1936 20 ,000 100

707. .lone, Ore. . 6 dl927-1937 4 ,000 100765. .Jackson County, Minn 4 1915-1927 65,000 100
707. . Kane, Pa 5 11,300 102.655707. .Kansas City S. D., Kan 4 Vi 1927 200,000 102.08586.
828.

.Kingman Sch. Dlst., Kan
. Kittson County, Minn

4 Pi dl917-1027 25,000
15,464
12,800

100

885. .Klamath Co. S D. No. 2, Ore. 6 ' dl917-1 927 106.18
828. .Lagruna Sch. Dlst , Cal 5 1908-1917 5.000 -104.20885 . .Lakewood. Ohio (2 is.) 5 1908 1317 34,600 1 03.384766. .Lancaster Sch. Dlst., Pa 4 1932 20 ,000 103.26766. .Lancaster Sell. Dist., Pa 4 1933 20,000 103.36766. .Lancaster Sch. Dlst., Pa 4 1935 20,000 104.01708 . .Leeds, N. D 4 1910-1925 8,000 100766. -Lldgcrwood S. D.. No. Dak.. 4 d1917 1927 7,500 100647. .LomrvJew, Tex. 5 dl916-1946 2,000 4 % basis828 . .Los Fell/. Sch. Dlst., Cal 5 1908 1917 10,000 104.40766. .Louisville, Ky 4 1946 121 ,000 100708. -Lumberton, N. C. (2 1s.) 5 ^ d1927-1937 25,000 100.20647. .Madison Sch. Dist., lnd 4 30,000 100.216828. .Madisonvllle, Ohio.. 4 1917 1 ,500 100766. .Manchester, N. J1 4 1927 •

50.000 100.916766. .Manchester Sch Dlst., Vu 5 1941 15,000 100

Page. Name. Hate. Maturity. Amount. Price.
647__Mangum, Okla
708__Marshall. Tex

6 1927 $15,000 104.33
5 dl917-1947 45,000 102.295

647..Maryland 59,000 ZlOO
828..Medina, N. Y 5 1908-1912 60,000 100
828..Meridian, Miss__ 4 V4 1937 35,000 1/100
766. .Middleport, Ohio 4 H 1907-1916 4,200 101.S09
828..Midland Sch. Dlst. No. 2, Mo. 5 1927 50,000
709__Milwaukee, Wis. (4 is.)
828 Minneapolis, Kan

4 1908-1927 270,000
35 ,750

100.425

766..Mineral, Kan 6 1927 10,000 100
709.iMonroe County, lnd 3 M 1917-1925 5 4,000 102.50
709..Montevideo, Minn 4 1912-1918 7,000 100
766. .Montgomery, Ala 4 y> 1937 468,000 100
586__ Montgomery County, Ohio 4 Vi 1908-1924 250,000 105.0724
709..Moss Point, Miss 6 1908-1927 10,000 104.15
709..Mount Vernon, N. Y. 5 1910 33,000
709._Mount Vernon, N. A' 5 1910 60,000
586..Mount Vernon. Ohio (2 is.) 5 1908-1917 33,800 104.561
828. .Montpi Her, Ohio 4 Vi 1927 5,000 107.07
9t4 Mount Oral). Onio 1.) )8 191 i 700 100.714
766..Napoleon, Ohio 5 1908 1912 1 ,250 101.68
648..Na-hville, Tcnu. 4 14 1 935 125,0001 102.437
648. .Nashville, Term 4 '4 1937 150,000 f
828. .Neenah, \Vh . 4 i<> 76.000 102.236
828__Nelsonville Sch. Dist., Ohio. 4 1912-1937 50,000 101.27
709..Newark Sell. DPI., Ohio 4 a 19 21 65 .000 101.76
587 .New Bedford, Mass 4 1908 1017 233,000 100
829..New York City (2 is.) 3 1956 56,000 Z100
8.9..Nodauay Co. Dr. I)ist., Mo.. 191 2 12,000
709. .Norfolk, Neb. 4 d 191 1-1936 40,000 100
829.. North Dakota (4 Is.)
829-.North Yakima Sell. Dlst. No

4 6,200 100

7, Wash 4 dlOOS-1927 150,000 2/100
648..Norwich. N. Y 4 1937 I 6,000

l 7,500
102
100

709. Oaklev, Ohio.. 1908 1917 3,491 103.80 1
767..Omaha, Neb. (2 is.) 4 '4 1927 200,000 103.15
767..Otoe County, Neb 3.70 1927 75,0()0 100
887..Owensboro, Ky.. 4 1937 35 ,(100
767. .Painesville, Ohio (3 is.) 4 58.000 100.053
709..Palmer Twp. .Sch. Dist., Pa. _ 4 \A dl912-1 917 5 ,000
7i>9 _ .Painter Twp. Sell. Dlst., Pa.. 4 Vi d1917 1927 8,000
587..Park County, Mass 4 1927 25,000 101
648..Pauldlnrr County, Ohio (5 is.) 5 1908 1917 155,500 103.376
767..Pawhuska, Okla 6 1927 12,000 104.47
707

. .PawhuMta Sell. Dlst.. Okla.. 20,000
587_.Perinton , N. Y__ :... 4 U 1908 1927 25,000 100.07
709.. Pntladelphla. Pa 3 l<> 1937 3 25,000 100
648..Pine Bluff, Ark 6 __ _ 13,000 1 00
709 .Plqua, Ohio. 4 1916 30.000 101.11
648...Pope Co. S. 1). No. 23, Minn. 4 1 .000 100
587._l\>rt Clinton, Ohio 5 1908-1917 8,200

i 2.000
1 8,000

102.50
100.50
100.25

829_.Poughkeepsie, N. Y 4 1927 (16,000
[. 8,000

100
100

{ 6,000 100
829. .Prineevllie Sch. Dist. No. 97. 1 5 V. 1908-1910 6.000 2/100Ill ‘ i 5 V 1911 1 ,000 103.40
887..-Pulaski County, Ark 4 V 1908-1927 335,000 100.50
767._Purcell, Ind. Ter 5 1927 20.000 100
82 Readlntr Ohio. 4 1927 7,800 103.125
767..Richland Parish S.D.No.l ,Ea. 5 1908 1916 9,000
710..Richmond County, No. Caro. 5 1937 10,000 foi .56
64s_.Roselle Park Sch. Dlst., N. J. 4 1927 7,000 100.125
587.. St. Joseph Sch. Dlst., Mo 4 1927 300.000 100.325
710 .St. Paul, Minn. 4 1937 100,000 100.675
767._St. Peter.surg, Fla. 6 dl927-1937 63,000
767 .Salem, Ohio. 4 V • 1908 192 1 17,000 104.03
829..San Antonio, Tex 5 d 1925-1945 17,000829._San Antonio, Tex
649...San Francisco, Cal

5 dl926-1946 53^)00
80,000
10,000710.-Sareoxie, Mo

767__Seottdale, Pa. (3 is.)
5 dl912-1927 100.60
5 1912-1936 30,000 104.2S

829 ..Slloam Splines Sch. Dlst.,Mo.
710..Snyder, Okla

-- — 25,000
30,000

280,000

* 95

767..Sonoma Co., Cal 4 V 105.394768. .Sprlncrllcld, Ohio __ 4 1926-1 927 35,000 103.142
650 .. Stephens County, Ga. (2Hs.)_
887._Sterling Township, 111

5 1908-1932 50,000 103
4 1924-1927 22,500

589..Stroud, Okla 6 dl917-1937 10,000 102.15
589..Stryker, Ohio 4 V 1923 1 ,500 104.066710..5ummit, N. J. (2 Is.)887..5weden & Clarkston Sch. Dls.

17,500 Z100

No. 9, N. Y 5 1907-1926 20,000 104.10
589..Tiffin, Ohio 4 1922 19,000 101 326
768..Troy, N. Y 4 1927 23,197 100.107650..Troy Sch. Dlst. No. 31, Idaho768..Trumbull Co. Road Dlst. No.

5 dl917-1927 2.300 100

1, Ohio 5 1918-1921 74,000
15,000711..Tyndall S. D. No. 3, So. Dak. 5 1922&1927 103.333711 ..Union City, Ohio

711 ..Union County, Iowa
769 . .University Place, Neb

5 V 1911 2,500 104.94
4 V 30,000 102
5 dl 917-1927 5.000 101.52

590_.VIt;oCounty, lnd._ 4 V 1908-1925 34,778 107.133
712 .Warrenton, Va 5 dl927 1937 25,000 100
650..Washington Hts. S. D., Tex. 5 5,000 4 % basis651 __ Waxahaphlc, Tex ._ 5 4,000 4% basis590..Webster Groves. Mo 5 1927 35,000 107.06830..West Branch, Iowa 5 1909-1929 15,000769..Westbrook, Me 4 1922 15.000 100.14
651..Westmoreland County, Pa._ 4 1,000.000 101.127712..West Palm Beach, Fla 5 dl 917-1937 7,500 100
830. .West Salem, Wis
712..West Sprinefleld, Mass

5 1909-1926 12,000
25,000
20,000

103.50

830__Whltcflsh. Mont 6 dl917-1927 100.75
760..Whitehall, Wis 5 1908-1917 10,000 100830..Willis Sch. Dlst., Tex 5 1912-1927 3,000 103.333651 _.Willoughby, Ohio.. 4 V 1908 1927 26,000 102.08
880_.Wrlffht County, Iowa 6 1917 57,000 100.596651 .Wynnewood, lnd. Ter 5 1927 8,000651 __Wyoming:. Ohio 5 1907-1916 3,772 104.181
889..YatesCenter, Kan. 4 1908-1912 10,000 100
712..Youngstown, Ohio. 5 1908-1912 6,380 102.649
712..Youngstown. Ohio 5 1908-1917 58,000 105.534

Total bond sales for March 1907 (199 municipalities
covering 245 separate Issues).. fc$10,5 15.920

a Average date of maturity, d Subject to call In and after the earlier
year and mature In the latter year, k Not Including $.'1,072,075 of tem¬
porary loans reported, and which do not belong In the list. £ Taken bysinking fund as an Investment, v And other considerations.

BONDS SOLD BY CANADIAN MUNICIPALITIES.
Page. Name. Hate. Maturity. Amount. Price.
766__London, Out. (4 is.) 4 $208,553709..Moose Jaw. Sask. (3 Is.) 5 1907-1956 135,805 08.442649..Regina. Sask. (2 Is.) 4 V 1907-1926 180.000712 ..Vlrden S. D. No. 144, Man.. 5 1908-1927 5,000
830__WapelIa, Sask i 6 1907-1920 4,000590..Winnipeg:. Man. (6 Is.) 4 1907-1936 1,594,506 97.27712..York Twp. Sell. Dlst., Ont._ 4 lA - 17,000 100.30

Total. 1 $2,234,924
REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous
months, should be eliminated from the same, as the saleshave not been carried to completion. We give the pagenumber of the issue of our paper in which the reason for
the failure to consummate the sale may be found.
Page. Name of Municipality, Amount.
827..Goshen, Ind. (February list) $50,000
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We have also learned of the following additional sales for
previous months.
Page. Name. Hate. Maturity. .4 mount. Price.
644.. Adams County, Ind. (3 Is.).. 4 1907-1917 $12,000 100.666
706..Cincinnati, Ohio (Jan.) (6 Is.) 4 1908-1917 26,123 2-100.
700..Cincinnati, Ohio (Jan.) (2 Is.) 4 1907-1 9 1C 17.489 2:100
706 Cincinnati. Ohio (Jan.) 4 1926 14,000 2:100
70G...Cincinnati. Ohio 4 1909 10.000 2:100
706.. Douglas, Arlz. (Jan.) 6 1913 1937 75,000 100
765.. Hudson , W is 3.75 1927 20,000 100
707.. Hunter, N. V 4 1911-1928 18,000 100
766..Minneapolis, Minn 5 35,750 100
710.. Raymond, Miss 6 1926 5.000 100

All the above sales (except as indicated) are for February.
These additional February issues will make the total sales

(not including temporary loans) for that month §37,790,112.

News Items.

Chicago, Ill.—Street Railway Certificates Illegal.—The State
Supreme Court on April IS declared invalid the $75,000,000
certificates, known as the ‘‘Mueller Taw Certificates,n au¬
thorized at the election held April 3 1900 to pay for municipal
ownership of the street railways of the city. The Court held
the certificates illegal on the ground that, if issued, the city
would be indebted far beyond its Constitutional limit, it
is stated that the decision does not invalidate the Mueller
Law, but practically makes it inoperative, as the city cannot
issue a sufficient amount of certificates within the debt limit
to pay fm»or to build the street railways. See V. S3, p. 712,
and V. 82, p. 824.
Connecticut.-—Savings Deposits in Hanks and Trust Com¬

panies.—The House Committee on Banks has favorably re¬
ported a bill regarding the investment of savings deposits
zu banks and trust companies which maintain a savings de¬
partment. The measure follows:

sections of the Act, italicizing the new portions of the law
and indicating by means of brackets such portions of the old
law as have been eliminated:
8th. In the authorized bonds or notes of any State or Territory of the

United States, and In the bonds or notes of any city of the States of Maine,
Vermont, Massachusetts, Rhode Island, Connecticut or New York whose
net Indebtedness does not exceed 5 % of the last preceding valuation of the
property therein for taxation, or of any county (or) town, cillayc. precinct
or district In said States whose net indebtedness does not exceed 3 % of such
valuation.
14th. In the bonds of street railway corporations Incorporated under

the laws of tills State and located wholly or In part in tin- same, and In
the bonds of street railway corporations located wholly or In part In cities
of 80,000 Inhabitants or more, in any of the other New England States,
and In tfu- bonds of street railway corporations located wholly or in part

I In cities of 50,000 inhabitants, ur more, In any of the United States [when
j the net Indebtedness of such street railway corporations docs not exceed
• the capital stock actually paid In and remaining unimpaired at the time of
i such investment, and thatl: providid that the nt Indebtedness of any of such
! street railway corporations mention., d in this parayravfi does not exceed the
capital stock actually paid in and remaining unimpaired at the time of such
investment, and that such corporation has earned ami paid regular dividends
of not l<-s‘s than four per cant per annum on Its capital stock for live years
next preceding such investment; but not exceeding ten per cent of the de¬
posits shall be so in\ c-sted .

18th. la the stock or nob s of any railroad corporation, exclusive of street
railways, located lit any part e;f the- United States or’Territories, that has

! earned and paid regular diviih nds of not less than four per c< nt per annum
: on Its capital stock for live years next preceding suck In vest m< tv; provided,
j such e; pital stock on which it pays dividends equals In amount one-third
of the entire bond-a! indebtedness of saltbeoip >ra t Ion: or lit tin* stock of any

: other railroad corporation whose railroad and railroad property are leased
i to such railroad upon an annua! rental of not h ss than four per cent per
! annum up m the'eapitai s'oek of the based railroad: provided, said based
railroad snail have earned dividends of not less than three per cent upon
it-, capital stock for a p a led of three y-ars immediately preceding said p ase;
but not exceeding twenty live p. r cent of the deposits shall be so Invested.
lib in In the stock or jtoh'S of any manufacturing company in the New

England States that has paid regular dividends on its capbal stock for live
years previous to such investment, and whose net indebtedness does not
exceed the amount of its capital stock* fully paid in, but not exceeding ten
per cent of the deposits shall be so Invested.
20th. in the stock or notes of any parlor ear or sleeping ear company In¬

corporated and doing business in tne United States, and whose ears are In
actual use up.ut any railroad whose stock is a legal investment for New
Hampshire savings banks, and that has earm-d and paid regular dividends

i of not less than four per rent per annum on its capital stock Tor live years
! n-\t p eceding such invi-stnunt; but not exceeding Jive per cent of the
deposits shall be so invested.

Section 1.—All banks and trust companies maintaining a savings depart¬
ment, or soliciting or receiving deposits as savings, shall invest all such de
posits hereafter so received according to the requirements of the statute laws
of this State coneeruingtiieinvestment of deposits in savings banks, and said
Investments shall be for the exclusive protection of the depositors in said
savings department and shall not be liable for or used to pay any other .ob¬
ligations or liability of said bank or trust company until after the payment
of all the deposits in said savings (b pa'tment.

Sec. 2.—Said banks and trust companies shall pay to the State on all
savings deposits the same tax which is required to be paid by savings banks
by Section 2-122 of the General Statutes as amended by Chapter 189 of the
Public Acts of 1903 on the savings deposits held by them, and such savings
deposits shall be exempt from all other taxation and said banks and trust
companies shall also transmit to the Hank Commissioners on or before
October 1 in each year, and oftener If required by said Commissioners, a
sworn statement of the amount of such deposits and the securities in which
they are invested, together with such other information as may be required

For lull u-xi of t.hr savings banks invcsMnrnt law of Now
Hampshire as it now s; amis s a our “Stain and City” s. ction
of April 13, 1907, page 14.
Legislature Adjourns.—The Legislature of this State

adjourned April 5 after a s ssion of nearly fourteen weeks.
New Jersey.—Temporary Adjournment of Legislature.—•

On April 13 the Legislature of this State took a recess until
June IS, at which, time action will be taken on any bills
which may be vetoed by the Governor.
Selma, Ala.—Bond Issue Upheld.—The following, relative

to a decision of the United States District Court, upholding
the validity of the $150,000 water bonds awarded lastto be given to said Commissioners in the annual statements of banks and

trust companies.
See. 3.—All savings deposits which are not now Invested in accordance

with the provision of Section 1 ol this Act shall be so invested at least oue-
tlfth part each year, and all such deposits shall he Invested by October 1 1913.

Sec. 4.—The reserve fund required by Section 3400 of the General Statutes
in the case of State banks and trust companies shall uot apply to the de¬
posits mentioned by Section 1 of this Act.

Sec. 5.—This Act shall In no way limit the right of any trust company to
receive deposits and Invest Its funds upon such terms and conditions as arc
provided for In its charter, except as to deposits In Its savings department
as provided In this Act.
Green County, Ky.—Bond Decision.—The United States

Supreme Court has handed down a decision in the long-con¬
tinued litigation over the validity of $250,000 railroad-aid
bonds put out in 18(39. A despatch from Washington dated
April 8 says:
In an opinion by Justice Moody In the case of Green County, Ky., vs.

Mary A. Quinlan, involving an Issue of $250,000 worth of bonds for the
benefit of the Cumberland & Ohio HR., issued in 1809. the Supreme Court
of the United States held to-day that “a bona fide purchaser of the bonds
was not entitled to assume In his'purchase that the county had been exon¬
erated from the payment of capital stock of the Elizabethtown & Tennessee
Railroad Company, previously authorized.” The decision was rendered
on a question certified by the United States Circuit Court of Appeals for
the Sixth Circuit.

The Louisville “Courier-Journal” quotes one of the attor¬
neys in the case as saying:

The decision of the Supreme Court of the United States In thcease of Mary
A. Quinlan vs. Green County will probably conclude a long litigation In rela¬
tion to the bonds of Green County purporting to have been issued by the
county In favor of the old Cumberland & Ohio Railroad. All the courts,
State and Federal, have followed the decisions of the Court of Appeals of
Kentucky In the Shorten case and the decision of Judge Evans In the Quinlan
case, which held void the bonds of Green County, The case before the Su¬
preme Court was on two questions certified by the United States Circuit
Court of Appeals at Cincinnati, either of which answered In the negative
would Invalidate the bonds.

Hy holding that even a bona fide purchaser of the bonds was not entitled
to assume that the county had been exonerated from the payment of the
capital stock subscribed to the old Elizabethtown & Tennessee Railroad,
the Supreme Court practically holds that there are no bona fide holders of
the bonds and that all the conditions of subscription should have been ful¬
filled before the county could be liable, and tills decision Invalidates the
whole Issue of the bonds, as did the Court of Appeals of Kentucky In the
case of Shorten.
Many distinguished lawyers have from time to time In the various courts

representing the bondholders. In the Supreme Court they were represented
by Judge George Du Relle and Edmund F. Trabue. In all the litigation the
county has been represented by Col. Ernest Maepherson and the Hon. John
W. Lewis.
The decision of the Supreme Court Is a great victory for Green County.
See V. 81, p. 1059; V. 78, p. 1234; V. 77, p. 48. Also

“State and City” section for April 13 1907, page 163.
Iowa.—-Legislature Adjourns.—The Thirty-second General

Assembly adjourned April 9.
Nebraska.—Legislature Adjourns.—The Legislature of this

State adjourned April 5.
New Hampshire.—Amendments to Savings Bank Invest¬

ment Law.—The Legislature of 1907 made several amend¬
ments to the savings bank investment law, the principal
change being to permit such institutions to invest in the notes
of railroads, New England corporations and parlor ear and
sleeping car companies in the stock of which the banks were
already permitted to invest. The 1907 amendments relate
to paragraphs 8, 14, IS, 19 and 20, and we reprint these

November, is taken from the Montgomery “Advertiser.”
Mobile, April 3.—Judge Toulmln of the United States District Court has

rendered a decision In the case of the Selma Water Works Company against
the city of Selma denying the Injunction asked for by the water works com¬
pany seeking to restrain thelclty of Selma from Issuing bonds to the amount
of $150,000 for the purposejof building a municipal water works system.
The water company in asking for the injunction alleged that their con¬

tract with the city did not expire until 1915 and that under a clause In the
contract the city could gain control of the property,as thewater company
was willing to sell for a reasonable price.

On the other hand, the city of Selina held that the price the water-works
company asked for their property was so high that they had not been abie
to reach any agreement. See V. 84, p. 175: V. 83, p. 1310.
Tennessee.—Legislature Adjourns.—The Fifty-fifth Gen¬

eral Assembly of Tennessee adjourned April 15.
Texas.—Legislat u re Adjo urn s—*8pec ial S css ion,—The

Legislatureof this State adjourned at lp.m. April 12. Gov¬
ernor Campbell immediately called a special session, which
convened at 1:10 p. m. on the same day,for the purpose of
enacting laws to simplify procedure in both civil and criminal
trials and to reform the jury system; to compel telephone
and telegraph companies to transmit each other’s messages;
to secure equality and uniformity in taxation; to increase
charter and filing fees, as well as franchise taxes of foreign
and domestic corporations doing business in Texas, and to
impose proper occupation taxes upon the gross receipts of
corporations and enterprises.
Washington.—Money, Mortgages, Municipal Bonds, li'C.,

Exempt from Taxation.—The Legislature of 1907, by an Act
approved Feb. 28, amended the laws relating to revenue and
taxation by exempting mortgages, credits, notes, municipal
securities, <kc., from all taxation as personal property.
This amendment we give below, indicating by means of
brackets such portions of the old law as have been omitted
and italicizing the new portions.
SECTION 3. Personal property, for the purpose of taxation, shall be

construed to embrace and Include without especially defining and enum¬
erating It, all goods, chattels [moneys], stocks or estates: all improvements
upon lands, the fee of which is still vested In the United States, or In the
State of Washington, or In any railroad company or corporation; and all
and singular of whatsoever kind, name, nature and description which the
law may define or the courts interpret, declare and hold to be personal
property for the purpose of taxation, and as being subject to the laws and
under the jurisdiction of the courts of this State, whether the same be any
marine craft, as ships and vessels, or other property holden under the laws
and jurisdiction of the courts of this State, be tne same at home or abroad:
provided, that the ships or vessels registered In any custom house of the
United States within this State, which ships or vessels are used exclusively
In trade between this State and any of the Islands, districts, territories.
States of the United States, or foreign countries, shall not Ik* listed for the
purpose of or subject to taxation In this State, such vessels uot being
deemed property within this State. [All credits, lucludlng accounts,
notes, bouds, certificates of deposit. Judgments, choses in action, and all
other debts of whatsoever kind and uature. due or to become due whether
secured or not by mortgage or otherwise: Provided, however, that In
making up the amount of money or credits which any person Is required
to list or have listed or assessed, he will be entitled to deduct from the gross
amount thereof all debts In good faith owing by him, but no acknowledg¬
ment not founded on actual consideration, and no such acknowledgment
made for the purpose of being so deducted shall be considered a debt
within the Intent of this section; but uo person wrlll be entitled to auy deduc¬
tion on account of any obligation of any kind given to any insurance com¬
pany for the premiums of insurance, nor on account of any unpaid subscrip¬
tion to any Institution, society, corporation or company; and no person
shall be entitled to auy deduction on account of any Indebtedness contracted
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for the purchase of United States bonds or other non-taxable property;
• provided, that credits shall be assessed at their true and actual value:
provided, further, that mort^asres and all credits for the purchase of real
estate shall not be considered its property for the purposes of this Chapter.]
Provided that mortgages, notes, accounts, moneys, certificates of deposit, tax
certificates, judgments. State, county, municipal and school district bonds and
warrants shall not be considered as property for the purpose of this Chapter;
and no deduction shall hereafter be allowed on account of credits.

Bond Proposals and Negotiations this week
have been as lollows:
Akron, Summit County, Ohio.—Bonds Authorized.—The

City Council on April 2 passed an ordinance providing for
the issuance of $20,000 street-opening bonds.
Alexandria, Rapides Parish, La.—Bond Sale.—Reports

state that the $30,000 city-hall, $16,000 sower-extension,
$7,000 water-works and $2,000 electric-light 5% bonds voted
on Feb. 18 have been awarded at par as follows: $20,000 to the
City Savings Bank of Alexandria, $15,000 to the Commercial
Bank of Alexandria and $20,000 to S. S. Bryan.
Alhambra, Los Angeles County, Cal.—Bond Election.—

Local papers state that propositions to issue bridge, fire-
protection, storm-drain, municipal-building and street-
lighting bonds will be submitted to a vote on April 27.
Allegheny, Allegheny County, Pa.—Bond Offering.—Pro¬

posals will be received until 3 p. m. April 29 by James Brown,
City Comptroller, for the following bonds:
$1,000,000 4% reservoir and water-main bonds. Maturity $55,000 yearly

on April 1 from 1008 to 1027 inclusive and $34,000 yearly
on April 1 from 1028 to 1037 inclusive.

250,000 4 % street-improvement funding bonds. These securities are
part of an issue of $400,000 bonds maturing $10,000 yearly
on April 1 from 1012 to 1030 inclusive, of w deli $150,000
will be taken by the sinking fund.

Denomination $100 or multiples thereof. Date April 1
1907. Interest semi-annually at the Comptroller’s office,
or by check to the registered holder. Certified check on a
national bank for 5% of the bonds bid for, payable to the
City Treasurer, is required. Purchaser to pay accrued int¬
erest.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Denomination $100. Date April 1 1907. Interest semi¬

annually at the City Comptroller’s office.
Allendale, Barnwell County, S. C.—Bond Sale.—On April

15 the $10,000 (i% 30-year coupon school-building bonds
described in V. 84, p. 705, were awarded to F. B. Sherman
&C<>. of Chicago at 102.75 and accrued interest. Following
are the bids:
F. B. Sherman & Co.. CUle 102.751 Allendale Hank, Allendale.. ..100.00
New Flist Nat. 13k., Columbus. 102.00) Robinson-1LumphreyCo..Atl._ 100.Of)
Alliance School District (P. O. Alliance), Boxbutte County,

Neb.—Bonds Voted.—On April 2 this district authorized tin*
issuance of $20,000 5% 20-year high-school-building bonds
by a vote of 535 to 241.
;

Anderson, Anderson County, S. 0,—Hoad Sale.— On
April 10 the $75,000 coupon st root-improvement, bonds
described in V. 84, p. 703, were awarded to Col. .1. W.
Brown of \niderson, who bid $79,000 (105.333) for bonds
bearing 5% nterest and maturing $50,000 in Iffty years ami j
$25,000 in thirty jmars.
Argentine School District, Wyandotte County, Kan.— |

Bonds Voted.—On April 2 this district voted in favor of the {
proposition to issue the $25,000 high-school-building bonds j
mentioned in V. 81, p. 703. j
Arlington, Tarrant County, Tex.—Bond Election.—The i

election to voto on the question of issuing the $15,000 4% j
40-year school-house bonds mentioned in V. 84, p. 703, will I
be held May 11.
Athol, Worcester County, Mass.—Tempornrg Loan.—This

place recently borrowed $10,000 from Coring, Tolman Sc
Tupper of Boston at 5.29%. Loan matures Oct. 4 1907.
Attica School District No. 61 (P. 0. Attica), Harper

County, Kan.—Bond Offering.—This district, is offering at
private sale an issue of $0,500 4 >4% coupon school-building
bonds. Authority, Chapter 1, Laws of 1903. Denomina¬
tion $500. Date July 1 1907. Inf (Test, semi-annually at
the State Fiscal Agency in New York City. Maturity July 1
1917, subject to call at any interest period. The district
has no debt at present. Assessed valuation for 1900, $112,
754.

Aurora School District (P. O. Aurora), Lawrence County,
Mo.—Bonds Voted.—Local reports state that this district
has voted to issue bonds for a new high-school building.
Aurora School District, Hamilton County, Neb.—Bonds

Voted.—An election held April 2 resulted in favor of a propo¬
sition to issue $43,000 4% 10-20 year optional high-school¬
building bonds by a vole of 493 to 301.
Austin School District (P. O. Austin), Mower County,

Minn.—Bond Election.—Local papers state that this district ,

will vote on a proposition to issue $30,000 school-building-
addition bonds.
Baird Independent School District, Callahan County, Tex.

—Bonds Voted.—An election, held April G resulted in favor
of a proposition to issue $20,000 school-building bonds.
Bakersfield, Kern County, Cal.—Bonds Voted.—Bonds

Defeated.—The election March 25 resulted in a vote of 499

to 91 in favor of issuing the $120,000 434% 1-40-year (serial)
sewer bonds mentioned in V. 84, p. 705. The elections held
March 26 and March 27 resulted in the defeat of the $30,000
park and $50,000 city-hall 4)4% 1-40-year (serial) bonds.
Baltimore, Md.—Bond Election.—The Mayor and C.i:y

Council have decided to call an election May 7 to vote on
propositions to issue the following bonds:
$1,000,000 lire englne-home-ronstruJtlon bonis at not exceeding 4% ln-

tercst. Authority Cn.--.prcr 407 of an Act of t'xe General As¬
sembly passed Jan. 1906.

1,000,000 pui.lle school-building bonds at not exceeding 4 % Interest.
Authority Chapter 552 of an Act of the General’Assembly passed
Jan. 1906.

Denomination not less than $100. Interest semi-an¬
nually on June 1 and Dee. 1. Maturity June 1 1957.
Batavia Union Free School District No. 2 (P. O. Batavia),

Genesee County, N. Y.—Bonds Not Sold—Bond Offering.—
No award was made on April G of the $18,000 4% gMd regis¬
tered school bonds described in V. 84, p. G44. Proposals
are again asked for, this time for 4 14% bonds, and will be
received until 7:30 p. m. April 20 by A. J. Squiivs, Clerk
Board of Education. Denomination $1,000. Date .fan. 1
1907. Interest semi-annually at place to be.designated by
purchaser. Maturity $1,000 yearly on Jan. 1 from 1908 to
1925 inclusive. Bonds are tax-exempt. Certified check (or
cash) for 5% of bid, payable to Board of Education, is re¬
quired. Bonded debt at present, $35,500. Assessed valua¬
tion 1900, SG,004,420.
Batesville, Independence County, Ark.—flood Sale.—

This city on April 4 awarded an issue of $12,509 :i%, sewer
district No. 1 bonds to the Trowbridge Sc- Niver Co. of Chi¬
cago. Denominations 8250 and $509. Date April 15 1907.
Interest semi-annual. Maturity on April 1.5 as follows: $259
yearly from 1908 to 1912 inclusive, $590 yearly from 1913 to
1917 inclusive, $759 yearly from 1918 to 1922 inclusive,
and $1,000 yearly from 1923 to 1927 inclusive.
Bay City, Bay County, Mich.—Bonds V'tcd.—On April 1

This city authorized the issuance of the $209,000 4% 30-year
river-front-park bonds, mention of which was made in V. 84,
p. 7G3. The vote was 4.210 to 1,128.
Beaumont, Jefferson Coimtv, Tex.—Bids.—Eleven bids,

the highest of which were from the Gulf National Bank of
Beaumont and W. J. Crawford of Beaumont, each offering
$133,450, were submitted on April 2 for the 875,000 sewer¬
age, $25,000 school-building, $5,000 school-repair and $25,-
000 paving 5% bonds. These bids were rejected and pro¬
posals were again asked for on April 3, on which iav the
bonds were awarded, as stated in V. Si, p. 823, :<> the Gulf
National Bank of Beaumont for $131,550. Bids va-iv also
received on April 3 from W. J. Crawford of B.mim. nt, for
$133,957 50 and John Nuveen Sc Co. of Chicago ior $133,-
925 75.
Benton Harbor, Berrien County, Mich.—Bon,Is .! a;h adzed.

—Bond Offering.-—The $30,909 • $>% 20-year funding bonds
mention! d in V. 84, p. 70 l, have been authorized By the state
Legislature, Proposals for these bonds will be received at
any time’.
Big Rapids, Mecosta County, Mich.—Bon,Is j '•■footed..- -

This city recently defeated the proposition to'Rmw the 4im¬
provement bonds m utmii-dpn V. 81. p. 705.

district (?. O. j;:.:1 r* nr : 'l

'• t-.nl.—On April 6 4!'.
>j.>.'vS;i9 lOOO-ycar (op.

Yellowstone
'di-’Ccl a ti¬

med.) -ehooi-

O.i'09 dam
5%-

County, Mont.—if aids '
timrizod the. issuance <T ;f
building bonds by a voi e m mu i,» o >.

Black River Fair;, Jackcon Crvxiy, ~.-v.—fl
On April 2 this city aul imi i.wd Cm issuance <4‘
bonds by a vote <J 139 to 91. [nterest not to rxe
Date of sale not yet determined.
Blaine Caunty (?. O. Hailey;, Idaho.—B-a-ut S'-.*//-.--4 his

county recently awarded, an i-su * of $7,099 bon«h Trow¬
bridge Sc Niver Co. of Chicago for $7,157 (192.212) if.rr 5s;
purchaser to furni li blank bonds. A bid of 102 and blank
bonds for Gs was also received from 8. A. Kean of Cimaiuo.
Bloomington, Franklin County, rich.—Description of

Bonds.—Vve are advised that the $14,000 registered water¬
works bonds voted on Jail. 22 (V. 84, p. 402) carry 5% in¬
terest and are dated March 5 1007. Denomination $500.
Interest annually at the Bloomington State Bank. Matur¬
ity March 5 1927, subject to call after March 5 1912. Bonded
debt, this issue. Assessed valuation, $7,338,802.
Bloomville, Seneca County, Ohio.—Bonds Dejcdcd.—'This

town recently defeated a proposition to issue $25,000 school¬
building bonds.
Bonesteel, Gregory County, S. D.—Bond Election.—An

election will be held April 23 to vote on the question of is¬
suing $13,000 5% 20-year wate r-works bonds.
Boston, Thomas County, Ga.—Bonds Not Sold.—Cp to

April 10 no award had yet been made of the $10,500 5%
registered electric-light bonds offered on March 1. See V.
84, p. 402, for description of these securities.
Description of Bonds.—We. are informed that the $12,000

5% water-works bonds voted on Jan. 11 (Vh 84, p. 402) will
be issued in ,denominations of $500 each. Maturity one-
third in ten years, one-third in fifteen years and one-third in
twenty years.
Bozeman School District No. 7 (P. O. Bozeman), Gallatin

Coimty, Mont.—Bond Offering.—Further details are at
hand relative to the offering on April 30 of the $36,000
coupon refunding bonds mentioned in V. 84, p. S2G. Pro-
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posals for these bonds at not exceeding 6% interest will be
received until 2 p. in. on that day by Philip Dodson, District
Clerk. Authority Article 17, Chapter 6, Title 3, Part 3, of
Political Code of Montana. Denomination $500. Date
May 2 1907. Interest semi-annually at place to be desig¬
nated by purchaser. Maturity May 2 1927, subject to call
after May 2 1917. As already stated, these securities will
refund part of the $60,000 6% 15-30-year (optional) bonds
dated May 2 1892. The remaining $24,000 will be retired
from funds on hand. Bonded debt, including this issue,
will be $57,000. Assessed valuation $2,977,510.
Brady Township (P. O. West Unity), Williams County.

Ohio.—Bond Offering.—Proposals will be received until 12 m,
May 4 by A. J. Hoover, Township Clerk, for $30,000 4V£%
road-improvement bonds. Authority 46SG-39 of the Re¬
vised Statutes. Denomination S500. Interest semi-annual.
Maturity $500 in 1908 and in 1909, $1,000 yearly frpm
1910 to 1915 inclusive, $1,500 in each of the years 1916 and
1917 and $2,000 yearly from 1918 to 1927 inclusive. Ac¬
crued interest to be paid by purchaser. Certified check of
5% of bonds bid for, payable to the Township Treasurer,
is required.
Brighton School District (P. O. Brighton), Macoupin

County, Ill.—Bond Sale.—This district has awarded the
$2,000 4% coupon school-building bonds offered but not
awarded on Feb. 26 (V. 84, p. 523) to Blodget Bros. & Co.
of Brighton at par.
Brookline, Norfolk County, Mass.—Temporary Loan.—

This town recently negotiated a loan of $100,000 at 5.17%
discount in anticipation of taxes. Loanmatures Nov. 1 1907.
Buffalo, N. Y.—Four Per Cent Water Bonds Authorized.—

Chapter 84, Laws of 1907, permits the city of Buffalo to issue
water bonds bearing 4% interest. Under Chapter 203,
Laws of 1906, the rate of interest was limited to 3K>% •

Cambridge, Guernsey County, Ohio.—Bond Sale.—On
April 8 the $27,000 4% 20-year street-improvement (city’s
portion) bonds described in V. 84. p. 645, were awarded to
the Provident Savings Bank A Trust Co. of Cincinnati at
102.265—a basis of about 3.837%. The following bids were
received
Prov.Sav.Bk.dsTr.Co.,Cln$27,611 55!R. Klcybolte & Co.. Clnc_$27,332 10
Western-Germ. Bk., Cine. 27,550 00 Breed & Harrison. Ctncin. 27,216 00
Seasonffood & Mayer, CIn. 27,414 75|A. Klcybolte & Co., Cine. 27,155 00
Bond Election.—An election will be held April 27 to vote

on the question of issuing $8,000 Gomber Avenue improve¬
ment, $5,000 water-works-improvement, $10,000 sanitary-
sewer, $8,000 North Eighth Street and $2,000 bridge-im¬
provement bonds
Camden, Kershaw County, So. Car.—Bonds Voted.—An

election held March IS resulted in favor of a proposition to
issue $50,000 5% sewerage bonds. Interest semi-annual.
Maturity 40 years subject to call after 20 years. The vote
was JL58 ‘‘for” to 27 “against.”
Canon City, Fremont County, Col.—Bonds Voted.—The

election April 2 resulted in favor of a proposition to issue
water-works bonds.

Canton, Madison County, Miss.—Bonds- Proposed.—The
Town Council is considering the advisability of issuing $50,
000 sewer bonds.
Cass County (P. O. Logansport), Ind.—Bond Sale.—Ac¬

cording to local reports this county recently awarded $4,650
Jackson Township gravel road bonds to Charles C. Wedding
A Co. for $4,655 50, the price thus being 100.118.
Cedar Rapids, Lynn County, Iowa.—Bond Award.—On

April 5 the $125,000 4% city-hall bonds, bids for which were
received on March 25 (V. 84, p. 764), were awarded to Geo.
M. Bechtel & Co. of Davenport at par. Date April 1 1907.
Interest, semi-annual.

Centralia, Boone County, Mo.—Bond Offering.—-Proposals
will be received until 7:30 p. in. May 7 by R. P. Price, City
Clerk, for $40,000 water-works and $15,000 electrie-light-
plant 43r2% coupon bond's. Authority, vote of 423 to 39
on water-works issue and vote of 426 to 33 on electric-light-'
plant issue, cast at election Feb. 26 1907. Denomination
$1,000. Interest semi-annually in Centralia, in St. Louis,
Kansas City or New York exchange. Maturity twenty
years, subject to call after live years. Certified check for
1% of amount bid for, drawn on a Centralia, St. Louis or
Kansas City bank, is required. These securities were offered
on April 2 but not sold.
Cheviot, Hamilton County, Ohio.—Bond Sale.—On April 6

the $700 5% 1-10-year (serial) Glemnore Avenue improve¬
ment assessment bonds, described in V. 84, p. 645, were
awarded to Miles Backing of Batavia at 104.285—a basis of
about 4.121%, while the $1,350 5%'-1-10-year (serial) Harri¬
son Avenue improvement assessment bonds offered on tin*
same day were awarded to Fred Lorn of Cheviot at 101.874—
a basis of 4.610%. Following are the bids:

5700 $1,350
Glemnore Avenue Harrison Ave.

Bonds. Bonds.
Miles Backing, Batavia $730 00
Fred Lorn, Cheviot. 1 713 13 $1,375 31
First National Bank, Cheviot 725 00 1,373 00
Provident Savs. Bk. & Tr. Co., Cincinnati. 708 75 1,366 88

Chicago—South Park District, Cook County, Ill.—Bonds
Voted.—On April 2 the issuance of not exceeding $3,000,000
4% park bonds was authorized bj' a majority of 27,383 votes.
Interest (not to exceed 4%) payable semi-annually. Ma¬
turity “within twenty years.”

Chicago—Town of North Chicago, Cook County, Ill.—
Bonds Voted.—At the election April 2 the proposition to issue
the $500,000 park.bonds mentioned in V. 84, p. 764, carried
by a majority of 8,698 votes.

Cincinnati, Hamilton County, Ohio.—Bonds Authorized.—
Tile City Council has authorized the issuance of the following
bonds:
$540,000 3.65% 30 year coupon Gilbert Avenue Viaduct bonds.
25,000 4'% 1-year coupon Eighth Street Viaduct improvement bonds.
25,000 3.65 % 20-year coupon Fifth Street Market bonds. Date April 15

1907.
35,000 3.65 % 40-year coupon street-Improvement bonds. Date April 15

1907. .

Denomination $500. Interest semi-annually at the Ameri¬
can Exchange National Bank, New York City.
Clarksville, Montgomery County, Tenn.—Bonds Author¬

ized.—The General Assembly has passed an Act authorizing
the issuance of $25,000 4% 5-20-year (optional) coupon
street-improvement bonds to be dated not later than Oct. 1
1907. Denomination $500.- Interest semi-annual.

Clarksville, Montgomery Comity, Tenn.—Bonds Xot Sold.
—No satisfactory bids were received on March 28 for the
$25,000 4% 5-20-year (optional) coupon high-.school bonds
described in V. 84, p. 706.
Clay Centre, Clay County, Neb.—Bonds ATot Sold.—Up to

April 12 no sale had yet been made of the 818,000 5% 5-20-
year (optional) water-works bonds offered on March 26.
For description of bonds see V. 84, p. 645.
Cleburne, Johnson County, Texas.—Bonds Voted and Sold.

—On March 27 this city authorized the issuance of $75,000
5% 40-year high-school bonds, mentioned in V. 84, p. 645,
by a vote of 315 to 124. Local papers state that these bonds
have been awarded to E. H. Rollins A Sons of Chicago at 105.
Cleveland, Cuyahoga County, Ohio.—Bond Offering.—

Proposals will be received until 12 in. May 11 (date advanced
from May 10 owing to change in advertisement) by Thomas
Coughlin, City Auditor, for the following bonds:
$1,300,000 5 % cou pon street-improvement bonds dated May 1 1907.

Maturity on Nov. 1 as follows: $150,000 in 1907, $300,ooo
111 1908, $300,000 111 1909. $300,000 in 1910 and $250,000
in 1911.

300,000 4 % coupon water works bonds dated April 1 1907. Maturity
April 1 1925.

Denomination $1,000. Interest semi-annually at the
American Exchange National Bank in New York City.
Each bid must be made on a blank form furnished by the
city and must be accompanied by a certified check on a
national bank for 5% of tin* bonds bid for, payable to the
“Treasurer of the City of Cleveland.”
Cochran, Pulaski County, Ga.—Bojids Voted.—This city

recently voted to issue water-works bonds.
Collins, Tattnall County, Ga.—Bond Offering.—Proposals

will be received until 2 p. in. May 30 by J. H. Williams,
Clerk of City Council, for the $7,500 5% school-builcling
bonds voted on Dec. 14 1906. Denomination $500. Date
July 1 1907. Interest semi-annually at place to be; designated
by purchaser. Maturity $2,500 on July 1 1917,. $2,500 on
July 1 1927 and $2,500 on July l 1937. Purchaser to bear
expense of printing or lithographing of bonds.
Colorado City, El Paso County, Col.—Bohds Defeated.—

The,voters on April 2 defeated a proposition to issue bonds
for a municipal electric-light plant.
Colorado Springs, El Paso County, Col.—Bonds Voted.—

The electors of this city on April 2 voted in favor of issuing
not exceeding $150,000 bonds for the purchase or construc¬
tion of an electric-light plant.
Columbia Township (P. O. Elyria), Lorain County, Ohio.—

Bond Offering.—Proposals will be received until 12 m. May 1
by Geo. B. Weekly, Township Clerk, for $7,000 5% road-
improvement bonds. Authority Section 2835 of the Revised
Statutes. Denominations $275, $300, $325, $350, $375 and
$400. Date May 1 1907. Interest semi-annual. Maturity as
follows.
$275 Nov. 1 1907 I $300 May 1 19101 $375 Nov. 1 19121 $400 May 1 1915
275 May 1 1908j 325 Nov. 1 19101 375 May 1 19131 490 Nov. 1 1915
300 Nov. 1 1908| 325 May 1 1911 | 375 Nov. 1 19131 400 May 1 1916
300 May 1 1909 1 350 Nov. 1 19111 375 May 1 1914 1 400 Nov. 1 1916
300 Nov. 1 1909| 350 May 1 19121 400 Nov. 1 1914 j 400 May 1 1917

Columbus, Muscogee County, Ga.—Bond Election Pro¬
posed.—The City Council is considering the advisability of
calling an election to vote on the question of issuing $109,000
lighting-plant bonds.
Commerce, Jackson County, Ga.—Bond Election Proposed.

—The City Council is considering the advisability of calling
an election’to vote on the question of issuing 845,000 water¬
works bonds.

Corning, Steuben County, N. Y.—Bond Sale.—On April 16
the $100,000 4% 5-14-year (serial) coupon or registered
water-works bonds described in V. 84, p. 884, were awarded
to Quincy W. Wellington of Corning at 100.026 and accrued
interest.—a basis of about 3.997%.
Coventry, Kent County, R. I.—Bonds Proposed.—A bill

has been introduced in the Legislature providing for the issu¬
ance of $120,000 funding, highway and bridge-repair bonds.
Cuyahoga County (P. O. Cleveland), Ohio.—Note Offering.

—Proposals will be received until 11 a. m. to-day (April 20)
by the County Commissioner for $16,150 5% Kinsman Road
No. 2 improvement notes. Denomination $850. Date
April 1 1907. Interest semi-annual. Maturity $850 each
six months from Oct. 1 1907 to Oct. 1 1916, inclusive. Certi-
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fled check for $1,000 is required. Purchaser to have notes
prepared at his own expense.
Darby School District (P. O. Darby), Delaware County,

Pa.—Bond Offering.—Proposals will be received until May 6
by A. E. Williams, Secretary, for $35,000 4% gold school¬
building bonds. Date May 1 1007. Interest semi-annual.
Maturity May 1 1937. Bonds are tax exempt. Certified
check for $500, payable to the school district, is required.
Davidson County (P. O. Nashville), Tenn.—Bonds Au¬

thorized.—Reports state resolutions authorizing the issuance
of $800,000 bridge and $160,000 criminal court-house bonds
have been adopted.
Dayton, Montgomery County, Ohio.—Bond Sole.—On

April 11 this city awarded the following bonds, which were
described in V. 84. p. 645:
$G,U00 5% coupon Sewer District No. 4 (city’s portion) bonds to Breed &

Harrison and Seasontrood & Mayer, of.Cincinnati, at their
joint bid of 105.f>8—a basis of about 4.9-8 %.

45,000 4 % coupon street-improvement (city’s portion) bonds to Central
Trust’& Safe Deposit Co. and Weil, Hotli & Co., of Cincin¬
nati,at their joint bid of 101.70—a basis of about 8.778%.

7,000 4 4-year coupon Washington Street Bridge bonds to Breed &
Harrison and Season good & Mayer, of Cincinnati, at their
joint bid of -100.286—a basis of about 8.928%.

100,0(i0 4 % 1U- 18-year (seraib coupon pmk and boulevard bonds to Central
Trust A: Safe Deposit Co. and Weil, Roth A: Co., Cincinnati,
at their joint bid of 102.12—a basis of about 8.772‘.'o.

Dayton, Rhea County, Tenn.—Bond Offering.—Further
details are at hand relathe to the offering oil May 1 of the
$12,500 5% coupon school-building bonds mentioned in
V. 84, ]>. SSI. Proposals will be received until 1 p. m. on
that day by J. T. Dean, Secretary School Board. Denomi¬
nations slut! and $56(1. Date May 1 1907. Interest semi¬
annually in Dayton. Maturity May 1 1927. Certified
check f'*r It*' ( is required. Bonded debt this issue. As¬
sessed valuation $160.U0O.
Decatur County P. O. Leon), Iowa.—Bond Sale.—On

April 4 $20,ODD of thy $70,000 4% coupon court-house bonds
described in V. 84. p. 615. wen.* awarded to local parties at
par. We are informed that the remaining $50,000 bonds
will be dated April 1 1907 ami sold as money is needed.
Delaware.—Bond offering.—Proposals will be received

until 11 a. m. May i by Thomas X. Rawlins. Staff* Treas¬
urer. at the State Home. Dover, for $250,000 4% coupon
bmxF. Authority, an Act of General Assembly) approved
on March 28. Denomination $1,000. Date June L 1907.
Interest semi-annually at the Farmers’ Bank of Dover. Ma¬
turity, June 1 1932. Bonds are tax exempt. Fortified
check for 50, of bonds bid for. payable to the State Treas¬
urer, is required
Delaware, Delaware County, Ohio.—Bond. Offering.—Pro¬

posals will be received until 12 m. May 6 by F. I). King, City
Auditor, for the following bonds:
53,000 5% coupon sanitary-sewer assessment bonds. Denomination $800.
1.000 5 % coupon sanitary-sewer (city’s portion) bonds. Denomina¬

tion $100.

Date April 1 1907. Interest semi-annually at depository
of the Sinking Fund in Delaware. Maturity one bond of
each issue yearly from April 1 1908 to April 1 1917 inclusive.
Del Mar School District, San Diego County, Cal.—No

Action Yet Taken.—Xo action has yet been taken looking
to the sale of the $1,000 school bonds authorized on Feb. o,
as stated in V. 84, p. 646.
Detroit, Wayne County, Mich.—Bonds Voted.—The elec¬

tion April 1 resulted in a majority of 1,164 votes in favor of
issuing the $750,000 public-library bonds mention of which
was made in V. 84, p. 764.
Dominion of Canada.—Extension of Bonds Requested.—

The Bank of Montreal. Financial Agent of the Govern¬
ment of the Dominion of Canada, 47 Threadneodlo Street,
E. London, Eng., has been instructed by the Minister of
Finance to offer, up 1o 4 p. m. April 25, to holders of £1,831 .-
398 4% stock and bonds flue May 1 1907, a continuation of
interest then-on for four years, from May 1 1907, at the rate
of 4c/( . to be payable semi-annually on May 1 and Xov. 1 at
the Bank of Montreal. These securities are part: of £4,000,-
000 stock and bonds issued in 1874, of which £1,500,000 was
redeemed in May 1904 and £2.500,000 was renewed until
May 1 1907. Of tin- latter amount, £573,345 has been con¬
verted into 3% inscribed stock and £95,257 is held on ac¬
count of the variom sinking funds. Holders of stock and
bonds renewed in accordance with this offer will have the
option at any time up to and including April 30 1910 of con¬
verting each £100 <4 their slock and bonds (with all un-
mat ured coupon.*- attached) into € 105 of Dominion of Canada
3% inscribed stock, due July 1 1938, interest.- to be payable
semi-annually on Jan. J and July 1.' The terms of renewal
and option .of conversion will be stamped on tin* face of tin*
stock certificates and bonds.which will thereafter be returned
to the depositors. Any portion of the loan not renewed will
be taken up at the Bank of Montreal, London, Eng* on
May 1 1907, up to which day only interest thereon will be
paid.
Dunn County (P. O. Menominee;, Wis. —Bonds Defeated.—

On April 2 tlx- proposition to issue tin; $35,000 bridge-building
bonds mentioned in V. 84, p. 765, was defeated by a vote of
934 “for” to 1,885 “against.”
East Providence, R. I. Bond Bill Basses Senate.—A bill

has passed the Senate providing for the issuance of $200,000
bonds.
Eatonton, Putnam County, Ga.—Bands Voted.—An elec-

tioiijjicld April 3 resulted in favor of a proposition to issue

$10,000 5% additional-sewerage bonds. The vote was 80
to 40.

Ecorse, Wayne County, Mich.—Bond Offering.—Propos¬
als will be received until 7 p. m. April 23 by R. C. Montie,
Village Clerk, for $155,000 paving and sewer bonds. . These
scurities were authorized by a vote of 132 to 7 at election
held April 3 1907. Date, day of sale. Interest (rate to be
named in bid) will be payable semi-annually in June and De¬
cember in Ecorse or in Detroit. Maturity thirty years.
Certified check for $500, payable to the Village Clerk, is
required. Total debt at present, $30,500. Assessed val¬
uation 1907, $1,500,000..
Elberton, Elbert County, Ga.—Bond Election.—An elec¬

tion will be held April 22 to vote on the question of issuing
$20,000 434% geld street-paving bonds. Denomination
$1,000. Interest semi-annually on Jan. 1 and July 1.
Maturity $4,000 yearly oil Jan. 1 from 1934 to 1936 inclusive
and $8,000 on Jan. 1 1937.
Elkhorn Township (P. O. Mt. Sterling), Brown County,

Ill.—Bond S<de.—This township on March 9 disposed of
an issue of bridge bonds to local citizens.
Essex County (P. O. Salem), Mass.—Note Offering.—Pro¬

posals will be received until 1 1 a. m. April 22 by the County
Commissioners for $50,000 4% draw-bridge notes. Author¬
ity Chapter 251 of the Acts of 1905. Denomination $5,000.
Date March 1 1907. Interest semi-annual. Maturity
$5,000 yearly on March l from 1908 to 1917 inclusive.
Eufaula, Ind. Ter.—Bond Election.—The City Council on

April 1 passed an ordinance providing for an election to vote
on the question of issuing $25,000 water-works system and
$15,000 school-building bonds.
Fergus Falls, Otter Tail County, Minn.—Bonds Voted.—

A vote of 749 “for” to 8!) “against” was the result of the
election held April 2 to vote on the question of issuing the
$24,000 electric-light bonds mention of which was made in
V. 84, p. 765.
Flemingsburg, Fleming County, Ivy.—Bond Sole.—On

April 1 this city awarded the $5,000 5% t-10-year (serial)
coupon city-building bonds described in V. 84, p. 707, to
the Deposit Bank of Pearce, Pant Sc Co. of Flemingsburg
at 102.22—a basis of about 4.539%.
Florence School District (P. O. Florence), Florence County,

S. C.—BondOffering.—Proposals will be received until April
26 for $35,000 5% school-house bonds. Maturity 20 years.
Certified chock for $500 is required. J. L. Mann is Secretary
of Board of Coinmissoners.
Floresville, Wilson County, Tex.—Bond Side.—-On April 4

the $4,000 5% water-works bonds registered by the State
Comptroller mi March 8 (V. 84, p. 707) were disposed of to
the Sinking Fund at par. Denomination $500. Maturity
$2,000 in eighteen years and $2,000 in thirty-six years, sub¬
ject to call after ten years.
Fredonia, Chautauqua County, N. Y.—Bonds Defeated.—

On April 5 this village defeated the proposition to issue the
$12,000 funding bonds mentioned in V. 84, p. 765.
Friend, Saline County, Neb.—Bond Offering.—Proposals

will be received until 12 m. to-day (April 20) for the $8,000
electric-light bonds voted on Feb. 8. Authority Sections

8504, 8505, 8506, 8507 and 8508, Cobbey’s Annotated
Statutes of Nebraska. Denomination $1,000. Date April 1^
1907. Interest annually at the fiscal agency of the State of
Nebraska in New York City. Maturity April 1 1927, subject
to call after April 1 1912. Certified check for $250, payable
to E. F. King, City Treasurer, is required.
Fulton, N. Y.—Loan Bill Passes House.—-A bill was re¬

cently passed by the House of the State Legislature authoriz¬
ing the city to negotiate a loan for the purchase of new hose
for the fire department.
Gainesville, Alachua County, Fla.—Bonds Not Sold.—No

bids were received on April 11 for $10,000 5% gold improve¬
ment, bonds offered on that day. Denomination $500. In¬
terest semi-annually at the City Treasury.
Gardner, Worcester County, Mass.—Temporary Loan.—

On April 15 this town awarded the $70,000 temporary loan
notes described in V. 84, p. 885, to Blake Bros. & Co. of
Boston at 5.24% discount and $2 premium.
Garrettsville, Portage County, Ohio.—Bond Sale.—On

April 15 tin; $3,500 4% 5-10-yenr (optional) coupon addi¬
tional water-works bonds described in V. 84, p. 765, were
awarded to R. S. Webb of Garrettsvillc for $3,507 75
(100.221) and accrued interest—a basis of about 3.951% to
Ihe optional date and about 3.974% to the full maturity
N bid was also received from t he First National. Bank of
Garrettsvillc for $3,506.
Girard, Trumbull County, Ohio.—Bonds Voted.—On April

16 this village authorized the issuance of $30,000 5% trunk-
sewer and disposal-plant bonds by a vote of 189 to 31.
Glastonbury, Second School District, Conn.—Bonds Au¬

thorized by Legislature.—'the Stale Legislature has authorized
this district to issue bonds.

Gloucester, Essex County, Mass.—Bond Sale.—On April
17 $40,000 4% coupon water-loan bonds were awarded to
the City National Bank of Gloucester at 100.26 and accrued
interest,. A bid was also received from the Cape Ann Na¬
tional Bank of Gloucester at 100.10. Authority, Chapter -
451 of the Acts of tin: Legislature of 1895. Denomination,
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SI,000. Date April 1 1907. Interest semi-annually at the
National Shawmut Bank of Boston. Maturity $2,000 yearly
on April 1 from 1908 to 1917 inclusive and $1,000 yearly on
April 1 from 1918 to 1937 inclusive.
Goodwater, Coosa County, Ala.—Bonds Voted.—Local pa¬

pers state that on April S this place authorized the issuance
of $5,000 electric-light-plant-completion bonds.
Grand Rapids, Kent County, Mich.—Bonds Voted.—The

election April 1 resulted in a vote of 5,000 to 2,500 in favor
*of issuing the $1,000,000 flood-protection bonds, mention
of which was made in V. 84, p. 7G5.
Graton Catholic School District, Sask.—DebentureOffering.

—Proposals will be received until 7:30 p. m. May 1 by L. L.
Kramer, Secretary School Board (P. O. Box 57, Regina),
for $35,000 5% coupon school-building debentures. Securi¬
ties are dated May 1 1907. Interest annual. Maturity
part yearly on May I for thirty years.
Greeley, Weld County, Colo.—Bonds Voted.—An election

held April 2 resulted in favor of a proposition to issue $2,000
city-hall bonds.
Greenville, Darke County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. May 4 by Joe C. Katzen-
berger, "City Auditor, for the following 1-10-year (serial)
special assessment bonds:
S17,nii 70 4 % l .ast Main Street' improvement bonds.
7,590 49 4 % North Main Street Improvement bonds.
5,049 11 '4 "I, West Main Street improvement bonds.
5,955 20 4":, i ast Third Street improvement bonds.
1,151 21 4 "o West Main Street and Vine Street storm-sewer bonds.
Authority sections 1530 and 281 of the Revised Statutes

of Ohio. Date May 10 1907. Interest annual. Accrued
interest to be paid by purchaser. Certified check for IOC'
of bonds bid for, payable to the City Treasurer, is required.
Greenville, Darke County, Ohio.—Bonds Authorized.—On

April 1 the City Council passed an ordinance providing for
the issuance of 81,151 21 4% coupon special-assessment
storm-sewer bonds. Denomination $115 12, except one
bond for $11513. Date May 10 1907. Interest annual.
'Maturity $115 13 March 1 1908 and $115 12 yearly on
March 1 from 1909 to 1917 inclusive.
Greenwood School District No. 18 (P. 0. Greenwood), S. C.

—Bond Offering.—Proposals will be received until 3 p. m.
April 29 by James T. Medloek, Secretary and Treasurer, for
$15,000 30-year school-building bonds at not exceeding bc'c
interest. Authority vote of- 245 to 71 at' election held
March 30 1907. Denomination $1,000. Interest Jan. 1
and JuVy 1 at the National Bank of Commerce in New York
City. Certilied check for $500, payable to J. T. Medloek,
Treasurer, is required.
Griffin, Spalding County, Ga.—Bond Election Proposed.—

There is talk of calling an election to vote on the question of
issuing $30,000 city-liall and $26,000 street-improvement
bonds.
Haddonfield, Camden County, N. J.—Bonds Voted.—On

April 9 this borough authorized the issuance of $100,000
water-works bonds by a vote of 130 to 120.
Hamburg School District (P. O'. Hamburg), Erie County,

N. Y.—Bond Election.—An election will be held May 3 to
vote on the question of issuing $50,000 30-year school-build¬
ing bonds.
Hamilton County (P. O. Chattanooga), Tenn.—Bonds

Authorized.—The County Court on April l passed a resolu¬
tion providing for the issuance of $150,000 tunnel bonds.
Harris County (P. O. Houston), Tex.—Bond Election.—

An election will.be held April 22 to submit to a vote of the
people the question of issuing $500,000 4% court-house and
$500,000 4% road, bridge, ditch and drain bonds. Interest
annually or semi-annually as the Commissioner’s Court may
determine. Maturity forty years, subject to call after ten
years.
Harriston, Ontario.—Debentures Xot Sold.—No sale has

yet been made of the $6,500 4debentures offered on j
March 29. See V. 84, p. 646.
Harrisville, Alcona County, Mich.—Bonds Voted.—On ;

April 1 this city authorized the issuance of $5,000 sidewalk
and sewer bonds. -

Hartford-Arsenal School District, Conn.—Bond Bill
Passed by House.—The House of the State Legislature has
passed the bill providing for the issuance of bonds for school
purposes.
Hartford-Northwest School District, Conn.—Bonds Am-I

thorized by Legislature,.—The State Legislature has passed the j
bill authorizing the issuance of $200,000 4% school bonds.
Hastings, Barry County, Mich.—Bonds Awarded in Partj

Of the $35,000 4% paving bonds offered on April 3, $22,000
were awarded to Spitzer A Co. of Toledo at 96. See V. 84,
p. 407, for description of bonds
Henderson, Sibley County, Minn.—Bonds Voted.—An

election held April 1 resulted in a vote of 158 to 47 in favor j
of a proposition to issue $10,000 water-works bonds.
Henderson, Chester County, Tenn.—Bond Election.-—An j

election will be held April 27 to vote on the question of is- j
suing $20,000 elect rieq>lant-light and street-improvement
bonds.

Henry County (P. 0. Napoleon1), Ohio.—Bond Sale.—On
April 16 the live issues of 4lj>(”, bonds, aggregating $40,000
dated May 1 1907 and described in V. 84, p. 827, wer

awarded to Hoehlcr & Cummings of Toledo at 101.61 and
accrued interest. Following art' the bids received:
Hoehler & Cummimrs.Tol.540,644 251 Well, Roth & Co., Cin 540,320 00
Lamprecht Bros.&Co ,Clcv 40,640 00 ! Citizens’ State Bank 40,127 60
New 1st Nat. Bk., Colum. 40,500 OOjW. J. Hayes &Sons.Clev_ 40,095 00
Secur. Sav. Bk. Co 40,441 00 |

Herington, Dickinson County, Kan.—Bond Offering.—
Proposals will be received until Op. m. May 13 for $43,000
5% 20-year water and light bonds. B. C. Crary is City Clerk.
Highland Park, Mich.—Bond Bill Passes House.—The

House of the State Legislature has passed a bill providing
for the issuance of $60,000 school-house bonds.
Hillsdale, Hillsdale County; Mich.:—Bonds Defeated.—A

proposition to issue bonds for a city-liall was defeated at an
election held April 1.
Hoboken, Hudson County, N. J.—Bond Sale.—On April 10

the $20,000 4% 20-vear registered or coupon fire bonds tie-
scribed in V. 84, p. 828 were awarded to Ladenburg. Thal¬
lium & Co. of New York City at 100.03 and interest.
Huntington, Huntington County, Ind.—Bonds With¬

drawn from Market.—We are advised that the $25,000 4%
water-works-improvement bonds which this city has been
offering for some time (V. 84, p. 465) have been withdrawn
from the market.
Huntington County (P. O. Huntington), Ind.—Bonds Au¬

thorized.—The County Council on March 29 authorized the
issuance of $45,900 OIM; rourt-house-improvement bonds.
Interest semi-annually on Jan. 1 and July 1. Maturity on
July 1, $7,900 in each of the year.-' 1908, 1910 and 1912 and
$8,000 in each of the years 1909, 1911 and 1913.
Imperial School District, San Diego County, Cal.—Bonds

Xot Sold.—No bids were received <>n April 4 for the $7,000
bonds mentioned in Y. 84, p. 765.
Ionia City, Ionia County, Mich.—Bo,ids Voted.—On

April 1 this city authorized the issuance of the $20,000 city-
liall bonds mentioned in Y. 84. p. 765, by a vote of 1.017
to 173. Interest not to exceed 5< ' .

Ironton, Lawrence County, Ohio.—Bond Sab-.—On April
16 the $19,000 A.% 20-vear coupon memorial-hall and library
bonds described in Y. 84, p. 707. w^re awarded to F. J.
Herschel of Ironton at 103.50 and accrued interest—a basis
of about 3.75C^. .The following bids were* received:
J. J. Herschel. Ironton A .519,665 ot)| Central Tr. & S. 1).Co.,On.519.380 00
Seasonerood & Mayer, Cin. 19,510 72] Brighton-German Bk..Cln. 19,370 25
Western German Bk..Cin. 19,481 00! Atlas National. Bank, Cin. 19.335 00
Well, Roth & Co., Cin 19.462 50 Denison<&Farnsworth Clev 19,321 25
Prov. S. B. & Tr. Co..Cin. 19.455 75] Breed & Harrison. Cin 19.095 00
Rud. Kleybolte & Co.,Cin. 19,433 20i.First Nat. Bank. Ironton. 19,0-47 50
Iva School District, Anderson County, S. C.—Bonds De¬

feated.—An election held March 30 resulted' in defeat of a
proposition to issue school-building bonds. The vote was
39 “for” to 44 “against.”
Jackson, Madison County, Tenn.—Description of Bonds.—

Further details are at hand relative to the offering on May 6
of the $90,000 funding. $25,000 school-building and $10,000
tire department improvement 4}20-year coupon bonds
mentioned in Y. 84, p. 885. Proposals will be received until
12 m. on that day by Thos. Polk, Chairman Finance Com¬
mittee. Authority an Act passed by the State Legislature
on Feb. 12 1907. Denomination $1,000. Date June 1 1907.
Interest semi-annually at the People's Savings Bank of
Jackson. Maturity June 1 1927. subject to call after June 1
1917. Bonds are exempt from taxation. Certified check
for $1,000, payable to the Mayor and Aldermen, is required.
Official circular states that the city has never defaulted in
the payment of principal or interest on any bonds heretofore
issued.
Janesville, Waseca County, Minn.—Bonds Defeated.—An

election held April 15 resulted in the defeat of a proposition
to issue $1,200 public library bonds.
Jasper County (P. O. Rensselaer). Ind.—Bond Sale.—

Reports state that this county has awarded an issue of $60,000
4 i2% road-improvement bonds to the First National Bank
of Rensselaer for $60,193. the price thus being 100.321.
Denomination $500. Interest semi-annual.
Jasper County (P. O. Paulding), Miss.—Bond Offering.—

Proposals will be received until 12 m. May 6 by T. W.
Brame. Clerk of the Chancery Court, for $35,000 5% court¬
house and jail bonds. Denomination $500. Date May 1
1907. Interest semi-annual. Maturity May 1 1927, subject
to call after May l 1912. Certified check for 5% of bonds
bid for is required.
Joplin School District, Jasper County, Mo.—Bonds Voted.

—Bond Offering.— The election held March 16 resulted in a
vote of 494 to 8 in favor of issuing the $50,000 school¬
building bonds mentioned in Y. 84. p. 646. Proposals for
these securities will be received until 6 p. m. April 25 by
W. R. Fletcher. Secretary School Board. Authority Sec¬
tions 9752 and 9876 of the Revised Statutes. Denomination
$1,000. Interest May and November at the First National
Bank of Joplin. Certified check for $2,000. payable to the
District Treasurer, is required.
Keith and Lincoln Counties Irrigation District, Neb.—

Bonds Xot Sold.—No sale was made on April 2 of the $6,600
6‘T coupon irrigation bonds described in V. 84. p. 646. Se¬
curities are dated March l 1906.
La Crosse, La Crosse County, Wis.—Bonds Xot Sold.—-

No satisfactory bids were received on April 10 for the
$20,000 4% 10-20-year (optional) coupon school-building
bonds described in V. 84. p. 828.
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La Junta, Otero County, Col.—Bonds Voted.—An election
held April 2 resulted in favor of a proposition to issue $10,000
park bonds. The vote was 174 to 51.
Lake Forest, Lake County, Ill.—Purchase of Water Plant

Defeated.—By a vote of OS ‘‘for” to 292 “against” this city
on April 9 defeated a proposition to purchase the plant ofthe Lake Forest Water Company at a cost of $150,000.
Lakewood Township School District (P. O. Lakewood),Ocean County, N. J.—Bond Offering.—Proposals will be re¬

ceived until 8:30 p. m. May 3 by the Board of Education for
$15,000 5% coupon school-building-addition bonds. De¬
nomination Si .000. Interest semi-annual. Maturity $1,000
yearly.
Laredo, Webb County, Tex.—Bonds \'oied.—On April 2this city authorized the issuance of_jthe $40,000 5% 10-40-

year (optional) school-building bonds, mention of which was
made in Y. M, p. 700. The vote was 2d 1 to 9.
Lathrop School District (P. 0. Lathrop), Clinton County,Mo.—Bonds Voted.—On April 2 the $12,500 5% buildingbonds mentioned in V. 84, p. 700, wore authorized bv a vote

of 142 to 34.

Latonia, Kenton County, Ky.—Bond Sale.— Reports
state that the City Council has awarded $2,100 Park Ave.
improvement bonds to the Central Savings Bank & TrustCo. for $2,195, the price thus being 104.523.
Latta School District (P. O. Latta), Marion County,So. Caro.—Bunds Voted.—On April 4 this place authorized

t'he issuance of $14,000 school-building bonds.
Lawton, Comanche County, Okla.—Bond Offering.—Pro¬

posals will be received until (i p. m. May 11 by W. R. Julian,
City Clerk, for the $200,000 water-works, $50,000 sewer-
construction and $10,000 street-improvement 5% couponbonds voted on March 12. Denomination $1.000. Interest
January and July. Maturity thirty years. Bonds are ex¬
empt from taxation. Certified check for 2% of bid, payable
to W. R. Julian. City Clerk, is required.
Lebanon High School District (P. O. Lebanon), Grafton

County, N. H.—Bonds Authorized.—This district has de¬
cided to i.-sue $30,000 funding bonds.
Lee’s Summit School District, Jackson County, Mo.—Bond Offering.—Proposals will be received until 7 p. in. May10 by tlie Board of Education for $20,000 4%^school-building,bonds. Authority vote of 197 to OS at election held April 21907 under Sections 9752 and 9865 of the Revised Statutes

of 1899. Denomination $500. Date June 1 1907. Inter¬
est semi-annually in Lee’s Summit or Kansas City at optionof purchaser. Maturity June 1 1927. subject to call after
June 1 1912. The district has no bonded debt at present.Certified check for 1% of bonds bid for is required. O. P.
McCarter is President Board of Education.
Linden, Iowa County, Wis.—Bonds Voted.—An election

held recently resulted in favor of a proposition to issue water¬
works bonds.

Lindsey, Sandusky County, Ohio.—Bonds Voted.—The
election held April 16 resulted in a vote of 137 to 13 in favor
of issuing the $15,943 85 5% paving assessment bonds men¬
tioned in V. 84, ]>. $86.
Lowville, Lewis County, N. Y.—Purchase of Light PlantAuthorized.—An election held in this village on April 2 re¬sulted in a vote of 234 to 34 in favor of a proposition to pur¬chase the plant of the Wetmore Electric Company at a costof not exceeding $85,000.
McMechen, Marshall County, W. Va.—Bonds Not Sold.—

No sale was made on March 14 of the $20,000 4j/o% bondsdescribed in V. 81. p. 586.
Bond Election.—An election will be held April 25 for the

purpose of voting on the question of issuing $25,000 5%
coupon sewer bond- to take the place of the $20,000 4]/>Soffered but not. sold on March 14. Denomination $1,000.Date July 1 1907. Interest semi-annually at the Bank of
McMechen. Maturity “on or before July 1 1942.”
McMinn County (P. O. Athens;, Tenn.—Bonds Defeated.—An election la id Mar. 20 resulted in the defeat of a propo¬sition to issue $200,000 pike bonds, the vote being 911 “for”

to 1,645 “against.”
Macungie, Lehigh County, Pa.—Bond Sole.—Wo are in¬

formed that this borough has disposed of the $7,500 addi¬
tional water and town-hall-eompletjon bonds voted on Feb.
19.

Madisonville (P. 0. Ind. Sta. M., Cincinnati), Hamilton
County, Ohio. Bond Offering.—Propo-aL will be received
until 12 in. May 15 by J. A. Conant, Village Clerk, for$5,000 4% water-work'-extension bonds. Authority Sec¬tions 2835. 28355, 2^30 and 2837 of the RevLed Statutes of
Ohio, Denomination $500. Date April 10 1907. Interest
semi-annual. Maturity April 10 1932. Certified check for
10% of bond- bid for, payable to the Village Treasurer, is
required. Accrued interest to be paid by purchaser.
Magnolia, Pike County, Miss.—Bonds Voted—Bond <)jfee¬

ing. - The election held April 8 resulted in a vote of 81 to 2
in fa\or of the proposition to issue the $25,000 5% school-building bonds mentioned in V. 81, p. 823. Maturity 1927.
Proposals for thoM- securities will be received until May 15.A. L. Lazar is Town Clerk.

Mamaroneck, Westchester County, N. Y.— Bond Sale.—
This village on April 15 awarded an issue of $00,000 paving

bonds to O’Connor & Kahlcr of New York City at 100.025for 4.35s. The following bids were received:
O’Connor & Kahlcr. N. Y. (4.35s) $60,015 00Adams &. Co., N. Y. (4.40s) 60,258 00Otis & Hough, Cleveland (4.50s) 60,100 ooW. J. Hayes & Sons. Cleveland (4.60s) 60,114 00A. B. Leach & Co., X. Y. (4.75s) 60,100 00H. C. Powers & Co. (4.85s) 60,018 00Geo. M. Hahn, New York (5s). 61,422 00
The above bonds are in denominations of $1,000 and $400.

Date May 1 1907. Interest semi-annual. Maturity $2,400
yearly on May 1 from 1912 to 1936 inclusive. The bonds
were offered on March 25 but all bills then received were re¬
jected.
Marshall, Harrison County, Tex.—Bonds Registered andSold.—On April 11 the State Comptroller registered $45,000

5% 10-40-year (optional) city-hall bonds dated Jan. 1 1907.
These* securities, we are informed, have been sold to Spitzer& Co. of Toledo.

Marshall, Harrison County, Tex.—Bonds Proposed.—Anordinance was introduced in the City Council on March 26
providing for the issuance of the $90,000 5% 40-year side¬walk bonds mentioned in V. 84, p. 119.
Meridian, Lauderdale County, Miss.—Bond Sale.—On

March 26 this city awarded $35,000 (not $40,000 as at first
reported) 4 L% 15-30-year (optional) school-building bonds
to the “Woodmen of the World,” of Omaha, for $35,200(100.571) and all expenses. Denomination $1,000. Interest
semi-annual.

Meyersdale School District (P. O. Meyersdale), Somerset
County, Pa.—No Action Yet Taken.—No action has yet-been taken in the matter of issuing the $40,000 buildingbonds voted on Feb. 19.

Middletown, Conn.—Bonds Authorized by Legislature.—This town has been authorized by the State Legislature toissue $16,000 5% bonds.
Middleton, Canyon County, Idaho.—Bond Election Pro¬

posed. .—rThere is talk of calling an election to vote on the
question of issuing school-building bonds.
Midland County (P. O. Midland), Mich.—Bonds l ’oted.—

On April 1 this county, according to local reports, authorizedthe issuance of the $60,000 court-house bonds mentioned in
V. 84, p. 526.
Midland School District No. 2, St. Louis County, Mo.—Purchaser of Bonds.—We are informed that the purchaser ofthe $50,000 5% 20-year coupon building bonds disposed of

on March 29 (V. 84, p. 828) was the First National Bank of
Wellston and that the price paid was above par.
‘Milwaukee, Milwaukee County, Wis.-—Bonds Voted.—At

the election April 2 this city authorized the issuance of the
$250,000 auditorium, the $250,000 police station, the $100,-000 fire-department and the $100,000 garbage-crematorybonds mentioned in V. 84. p. 766.
Bonds Proposed.—This city is considering the advisabilityof issuing $100,000 permanent street-improvement bonds to

be dated July 1 1907.
Minneapolis, Minn.—Bond Offering.—Proposals will be

received until 2 p. m. May 9 by Dan C. Brown, City Comp¬
troller, for $100,000 general fund, and $300,000 permanent-
improvement fund 4% bonds. Denominations, $50, $100,
$500 or $1,000, as required by bidder. Date July 1 1907.
Interest semi-annually at the fiscal agency of the City of
Minneapolis in New York City. Maturity July 1 1937. Cer¬
tified check on a national bank for 2% of the bonds, payable
to C. Sk Hulbert, City Treasurer, is required. Accrued in¬
terest to be paid by purchaser.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Modale School District (P. O. Modale), Harrison County,Iowa.—Bonds Voted.—An election held March 11 resulted in

favor of a proposition to issue $60,000 4% registered school¬
building bonds. Denominat ion $500. e The district has no
debt at present. Assessed valuation 1906, $350,188.
Monmouth School District (P. O. Monmouth), Warren

County, Ill.—Bonds Defeated.—On March 30 this district
defeated a proposition to issue 4}4% high-school-buildingbonds. The vote was 275 “for” to 364 “against.”
Monona-Harrison Drainage District No. 1, Monona and

Harrison Counties, Iowa.—Bond Offering.— Proposals willbe received until 12 m. May 7 by C. E. Blanchard, CountyAuditor (P. O. Onawa) for $400,000 bonds at not exceed--,ing 6% interest. Securities will be dated May 7 1907. In¬
terest. semi-annual. Maturity one-tenth yearly, beginningsix years from date, all bonds being subject to call after five
years. The State Supreme. Court has rendered a decision
validat ing 1 his issue.
Montcalm County (P. O. Stanton), Mich.—Bonds Dc-

frated.—On April 1 this county defeated a proposition toissue $30,000 court-house bonds by a majority of 342 votes.
Mount Orab, Brown County, Ohio.—Bond Sale.—On

March 25 the $700 5% 1-7-year (serial) coupon street-repairbonds described in V. 84, p. 647, were awarded to J. C.
Deeny for $705 (100.714) and accrued interest—a basis of
about 4.80%.
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Mount Vernon, Knox County, Ohio.—Bonds Authorized.—
The City Council on April 2 passed an ordinance providing
for the issuance of $3,000 5% coupon sewer bonds. Denomi¬
nation $300. Date May 1 1907. Interest semi-annually at
the Sinking Fund Trustees' office. Maturity $300 yearly
on May 1 from 190S to 1917 inclusive.
Bonds to Be Taken by Sinking Fund.—We are informed

that the $2,500 5% 1-10-year (serial) coupon Burgess Street
paving bonds described in V. S4, p. 709, will be taken by
the Sinking Fund Trustees when issued.
Narberth, Montgomery County, Pa.—Bond Sale—The

Town Council has awarded the $51,000 4% sewer-system
bonds to Wurts, Dulles & Co. of Philadelphia. Date May 1
1907. Interest semi-annually at the West End Trust Co.
of Philadelphia. Maturitv on May 1 as follows: $8,000 in
1912, $9,000 in 1917, $8,000 in 1922, $9,000 in 1927, $8,000
in 1932 and $9,000 in 1937.
Natrona County (P. O. Casper), Wyo.—Bond Offering.—

Proposals will be received until 2 p. m. May 7 by F. H.
Sawyer, County Clerk, for $40,000 414% court-house bonds.
Authority Chapter 7(3 of the Session Laws of the Seventh
State Legislature. Denomination $1,000. Date January 1
1907. Interest semi-annually at the County Treasurer’s
office or the National Bank of Commerce in New York City,
at option of holder. Maturity Jan. 1 1927, subject to call
after Jan. 1 1917. Accrued interest to be paid bjT purchaser.
Certified check for $1,000, payable to the County Treasurer,
is required.
Neoga School District No. 44 (P. O. Neoga), Cumberland

County, Ill.—Bond Sale.—On April 16 the $5,000 5% 1-10-
year (serial) refunding bonds dated May 1 1907 and de¬
scribed in V. 84, p. 886, were awarded to the First National
Bank of Chicago at 101 and accrued interest—-a basis of
about 4.80 c/

/t Following are the bids:
First Nat. Bank. Chic a$5,050 OOjThos. J. Bolster Co.. Chic..$5.025 00
S. A. Kean, Chicago c5,075 00 | DonaldsonBd. AStk.Co.St.L 5,025 00
Otis A Hough, Cleveland.. 5,056 00|R. Kleybolte A Co., Chic.. 5,015 00
Trowbridge ANiver Co.,Chlca5,039 70
MacDonald.McCoy&Co..Co. 5,031 00
N. W. Halsey & Co., Chic. _&5,025 00

F. B. Sherman & Co., Chic.65,013 50
Chas. H. Coffin, Chicago. _ c5,011 00
Harris Tr. & Sav. Bk., Ch.b5.005 00

-a basis of about 3.957%

a Furnish blank bonds and pay accrued Interest, b Furnish blank bonds.
c No check enclosed, bid, therefore, not considered.

Newark, Essex County, N. J.—Bond Sale.—On April 19^
the $1,165,500 4% 40-50-year (optional) registered or coupon
school bonds described in V. 84, p. 886, were awarded to
J. 8. Rippel of Newark at 100.875
to the optional date and 3.96% to the full maturity
Newark School District (P. O. Newark), New Castle

County, Del.—Loan Authorized.—A loan of $21,000 for
school-building purposes has been authorized.
New Castle, Lawrence County, Pa.—Bond Offering.—

Proposals will be received until 8 p. m. May 13 by A. E.
Rhodes, City Clerk, for 835,000 3%% coupon sewer bonds.
Denomination $1,000. Date April 1 1907. Interest semi¬
annually at the office of the City Treasurer. Maturity
twenty years, subject to call after ten years. Bonds are
exempt from taxation. Accrued interest to be paid by
purchaser.
New Castle County (P. O. Wilmington), Del.—Bonds

Authorized.—The Legislature has passed a bill providing for
the issuance of $300,000 highway-improvement bonds.
New Haven Township (P. O. New Haven), Huron County,

Ohio.—BondOffcring.—Proposals will be received until 12 m.
May 7 by D. F. Dawson, Township Clerk, for $15,000 6%
road-improvement bonds. Authority Section 4686-17 of
the Revised Statutes. Denomination $500. Date May 7
1907. Interest semi-annual. Maturity $500 on May 7 1909,
$1,000 on May 7 1910, $1,500 on May 7 1911, $3,500 on May 7
1912 and $4,000 on May 7 in each of the years 1913 and 1914.
Purchaser to pay accrued interest.
New London, Conn.—Bonds Proposed.—A bill was re¬

cently introduced in the State Legislature providing for the
issuance of school bonds.

Newport, R. I.—Bond Bill losses Senate.—The State
Senate has passed a bill providing for the issuance of $150,000
bonds to take up outstanding notes.
New Rochelle, N. Y.—Loan Authorized by Legislature.—•

Chapter SO, Laws of 1907, authorizes the issuance of certifi¬
cates of indebtedness for the construction of new buildings
in Hudson Park.
Newton County (P. O. Kentland), Ind.—Bond Sale.—On

April 11 this county awarded $24,000 4 1 •_>% road bonds to
the Meyor-Kiser Bank of Indianapolis at 100.833. Follow¬
ing are the bids:
Meyer Kiser Bk . Indtannp$24.200 001 J. F. Wild A Co.. Indtaimp$24,197 00
J. T. Elliott A Sons, lnd_ 24,197 50|Dlelc. Miller A Co .. 24,190 00
Denomination $1,000. "Date April 1 1907. Interest semi¬

annually in May and November. Maturity $1,000 each six
months from Nov. 15 1907 to May 15 1919 inclusive.
Norfolk School District (P. O. Norfolk), Madison County,

Neb.—Bond Offering.—Proposals will be received until 8 p.
in. May 6 by H. O Matrau, Secretary-, for the $24,000 5%
coupon or registered high-sehool-building bonds mentioned
in V. 84, p. 709. Denomination $1,000. Date May 1 1907.
Interest January and July at the Nebraska fiscal agency in
New York City. Maturity May 1 1937, subject to call after
May l 1927. Bonded debt, including this issue, $60,000.
Assessed valuation, $711,845.

Norwalk, Conn.—Bond Bill Passed by Legislature.—Au¬
thority has been granted by the State Legislature for the
issuance of $150,000 bonds.
Oak Harbor, Ottawa County, Ohio.—Bond Fleetion.—An

election will be held April 22 to vote on the question of
issuing $6,000 town-hall bonds.
Oak Park School District No. 97 (P. O. Oak Park), Cook

County, Ill.—Bond Offering.—Proposals will la* received until
7:30 p. m. April 25 by the Board of Education for $57,000
4)4% school-building bonds. Denomination $500. Date
June 1 1907. Interest semi-annually at the Illinois Trust &
Savings Bank of Chicago. Maturity $10,000 yearly on June 1
from 1911 to 1915 inclusive and $7,000 June 1 1916.

Palestine, Darke County, Ohio.—Bands Voted.—An elec¬
tion held April 2 resulted in favor of a proposition to issue
water-extension bonds.
Paris Township (Kent County), Mich.—Bonds Voted.—

An election held April 2 resulted in favor of a proposition to
issue $3,000 road bonds.
Pawtucket, R. I.—Bond Bill Passes Legislature.—Both

branches of the State Legislature have passed the bill pro
viding for the issuance of $250,000 water bonds.
Pelham, Mitchell County, Ga.—Bonds Voted.—On March

26 this town authorized the issuance of water-works, light,
sewer and ice-plant bonds by a unanimous vote.
Pike County (P. O. Petersburg), Ind.—Bids.—The fol¬

lowing bids were received on April 2 for the $16,272 4)4%
coupon Maclison Township road-improvement bonds awarded
as stated in Y. 84, p. 829, to Rudolph Kleybolte & Co. at
100.64 and accrued interest:
R. Kleybolte&Co., CIn.. .516,376 151 J. T. Elliott A Sons.. Iiul.$16.322 no
Breed & Harrison, Cin 16,357 OOi Dick, Miller A Co., Ind 16,292 00
J. F. Wild A Co.State Bank ) S. A. Kean, Chicago 16,284 00
Indianapolis 16,323 OOj
Securities arc dated March 5 1907.

Pittsburgh, Allegheny County; Pa.—Bond Offering.—Pro¬
posals will be received until 3 p. m. April 29 by J. B. Larkin,
City Comptroller, for the following bonds:
$396,000 4 % coupon public-improvement loan bonds. Maturity $79,200

yearly on March 1 from 1908 to 1912 Inclusive.
466,000 4% coupon street and sewer funding bonds. Maturity March 1

1912.

Denomination $100 or multiples thereof. Date March l
1907. Interest semi-annually at the City.Treasurer’s office.
Certified check for 5% of bonds bid for, drawn <m a national
bank and payable to the City Treasurer, is required. Bids to
be made on blank forms furnished by tho City Comptroller.
Polk County (P. 0. Des Moines), Iowa.—Bond Sale.—On

April 16 the $80,000 jail bonds were awarded to A. B. Leach
& Co. of Chicago at 100.437 for 4%s. Bids were also re¬
ceived from the Des Moines Savings Bank, the Iowa National
Bank of Des Moines and the Harris Trust & Savings Bank of
Chicago. These securities were offered but not sold on
March 26. See V. 84. p. 648.
Pontiac, Oakland County, Mich.—Bond Sale.—On April

15 the $6,000 5% 1-6-year (serial) coupon street-paving
bonds described in Y. 84, p. 887. were awarded to the
Pontiac Savings Bank of Pontiac at 100.733—a bas& of
about 4:771%. The following bids were received:
Pontiac Sav. Bk.. Pontiac.$6,644 00 W. ,T. Hayes A Sons, CIcve.$6,009 oo
Otis & Hough, Cleveland-- 6,021 00j 1st Comm. Bk., Pontiac..a6,000 0<>

a And accrued Interest.

Portage La Prairie School District, Man.—Debenture Offer¬
ing.—Proposals will be received until 12 m. May 2 by A. E.
Ireland. Secretary and Treasurer, for $16,000 5% registered
school-building-extension' debentures. Autlmrity Section
1-44, Chapter 127, of the Revised Statutes. Date May 2
1907. Interest annually at the Bank of Montreal. Bonds
are tax-exempt. Debenture debt, including this issue.
$49,250.
Providence, Providence County, R. I.—Bonds Authorized.

—The City Council recently passed an ordinance providing
for the issuance of $300,000 3 1 _>% gold school bonds. Date
May l 1907. Interest payable at the City Treasurer’s office.
Maturity May 1 1937.
Radford, Montgomerj7 County, Va.—Bond Offering.—Pro¬

posals will be received up to April 27 by the Finance Com¬
mittee for $20,000 refunding and $25,000 school-building
and street-improvement 4% gold bonds. Maturity thirty
years.
Ramsey County (P. O. St. Paul ', Minn.—Bond Offering.—

Proposals will be received until 10 a. m. April 22 by E. C.
Krahtner. County Auditor, for $40,000 4r; coupon refund¬
ing bonds. Authority Sections’784 and 785 of the Revised
Laws of Minnesota of 1905. Denomination $1,000. Date
May 2 1907. Interest semi-annually at County Treasurer's
office or at the fiscal agency in New York City. Maturity
May 2 1914. Certified check, drawn on a national bank,
for*2%, of bonds bid for, payable to E. C. Krahmer, is re¬
quired.
Ridgewood, Bergen County, N. J.— Bond Sale.—On April

16 the $60,000 5% highway-improvement bonds described
in Y. 84, p. 767, were .awarded to A. B. Leai-h A Co. ot New
York City at HU.077 and accrued interest—a basis ot about
4.62%%. The following bids were received:
A. B. Leach A Co., Chicago.. 104.077 < R. M Grant. New Voik . ..101.07
J, D. Everltt A Co.. X. V 103.27 | Otis A Hough, Cleveland . 100.26S
O’Connor A Kahler. X. V. .103.04 ■ W". E. R. Smith oc Co.. N Y.100.7?
Ridgewood Tr. Co.. Ridge.. tot .50 | W . J . Hayes A Sons. Cleve .100.023
S. A. Kean, Chicago . 101.10 , H. 1.. Crnwfuid A Co., X. Y.

1 (for $36,000' 102 947
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St. James, Watonwan County, Minn.—Bond Ofjering.—
Proposals 'will bo received until 8 p. m. May 22 by Christ
Larsen. City Clerk, for $6,500 5% citv-hall bonds. Denomi¬
nation SI .000 except one bond for $500. Maturity 81,000
yearly on Julv 1 from 1900 to 1914 inclusive and 8500 July 1
1915. C* rtified check for 5% of the amount bid for. payable
to the City Clerk, is required.
St. Paul, Minn.—Bonds Proposed.—A bill is before the

State Legislature permitting the issuance of 81.000.000 bonds
to condemn and acquire land for Capitol approaches.
Salem School District (P. O. Salem), Dent County, Mo.—

Bonds Voted.—On April 2 this district authorized the issuance
of $10*.000 high-school-building bonds by a vote of 201 to 76.
Salt Lake City School District (P. 0. Salt Lake City),Salt Lake County, Utah.—Bond Election.—An election will

be held to-day (April 20) to vote on the question of issuing$250,000 4% 20-year school-building bonds. Denomination
Si.000. Interest semi-annual.
San Antonio, Tex.—Bond Sale.—This city has disposed of

an additional 810.000 of the 867.000 5% 20-40-year (optional)
Improvement District No. ll bonds dated Jan. 5 1906,
mentioned in V. 84. p. 829. We are informed that no further
sales have been made of the $38,000 5% Improvement Dis¬
trict No. 9 bonds or the 843.000 5% improvement District
No. 10 bunds.
Sanborn County P.O. Woonsocket«, So. Dak.—Bond Sale.

—On April 2 the 840.000 5%. coupon court-house bonds de¬
scribed in V. S4. ]>. 52*. were awarded to the Mitchell Loan

Trust Co. a- 100.375.
San Luis Obispo County (P. O. San Luis Obispo), Cal.—

Bond Sale.—On April 2 the 826.000 5% gold bridge bond,
of Permanent Road Division No. 11. mentioned in V. 84,
p. 767. were awarded t<> The Cnion National Bank of San
Luis Obispo at 1UL45. Den.miination 81.625. Date April
2 1907. Iii-ep-i annually at the County Treasurer’s office.
Maturity 81.625 yearly on April 2 from 1911 to 1926 inclusive
all bonds being subject to call after April 2 1911.
San Timateo School District, Riverside County, Cal.—BondSalt —This district on April 3 awarded an issue of $1,800 6%

bonds to W. F. Johnston of Los Angeles for 81.887 65, the
price thus being 104.869.
Sawyer’s Bar School District, Siskiyou County, Cal.—-Bond Sale.—On April 2 the $3,000 6% 1-10-year (serial)

school bonds described in V. 84. p. 588, were awarded to
W. F. Johnston of Los Angeles at 106.20 and accrued interest
—a basis of about 4.708%. Following arc4 the bids:
W.F.Johnston, Los Angeles. _53,1 <861 The John MeMarble Co., LosMerch. Tr. Co., Los Angeles._ 3,072| Angeles 53,000

Sherburne County (P. O. Elk River), Minn.—Bond Ofjer¬
ing.—Proposals will be received until 10 a. m. April 22 by the
County Commissioners at the office of the County Auditor
for 87,000 5% coupon drainage bonds. Authority Chapter
230, Laws of 1905. Denominations $500 and $1,000. Date
June 1 1907. Interest semi-annually at County Treasurer’s
office. Maturity “about” $1,500 each two years, beginningJune 1 1909. Certified check for $500, payable to Chas. E.
Swanson, County Auditor, is required.
Sherman, Grayson County, Tex.—Bond Election.—An

election will be held April 23 to vote on the question of is¬
suing the $27,000 4}£% 1-27-year (serial) high-school-build¬
ing bonds mention of which was made in V. S4, p. 767.
Smoky Hollow, Cass County, Minn.—Bond Offering.—

Proposals will be received until 3 p. m. June 10 by Jas. H.
Cosner. Town Clerk (P. O. Swatara), for $5,000 road-im¬
provement bonds at not exceeding 6% interest. Authority
Chapter 64, Laws of 1905, and election held April 8. De¬
nomination $500. Date July 1 1907. Interest annual.
Maturity $500 yearly on July 1 from 1908 to 1917 inclusive.
South Park School District No. 6, Jefferson County, Tex.—

Bond Offering.-.—Further details are at hand relative to the
offering of the $23,000 5% school-building bonds mentioned
in V. 84. p. 887. Proposals will be received up to 8 p. m.

; to-day (April 20) by J. C. Eisentraut, President of School
Board (P. (). Box 317, Beaumont). Denomination $1,000.
Date April 10 1907. Interest annually in Beaumont. Ma-

i turity April 10 1927. The district has no bonded debt at
present. Assessed valuation 1906 $2,780,000,
Spokane County (P. O. Spokane), Wash.—Bond Sale.—

On April 6 an issue of $8,000 5-10-year (optional) school-

NEW LOANS

§350,000

City of Allegheny, Pa.,
Judgment Fund Bonds

Office of the Coinptroller.
CB y of . 'ilk.-gheny.

A jj i'll 18. 1 907.
Sealed p^opos?A,c w!J b < U : V<-h iiX th IS Off] e*

until 3 p. m A: ■
* 2 ‘4 >7 1- - h* p r • five .-,f

the whole O’ ai. :>
'

part of two u .na-ed f:f; y thou-
sand doila*>. juu;gmeur fu ;.d bo r»ds of the e’lty of
Allegheny. Pa Sa.u 'jo.'; as t.'< a jiart of an issue
"I lour huna-ed thout.au<" ooim-s ,udgrh*mt fend
DOLiCib to ibSU'C *•>' bum fi’y. One h md^'d
and fifty thousand aoiia-s of welch will ho taken
oy tin. Situiii g y uua Commission of said city of
AUe-mmy Sale bonds will b*-ar date April 1,
1907. and wik inatu't as I/Lov-.

.»j1.* (1.1 j in y b* Jio-’: : V and bonds
lL the aggregate fc ,fI f|U *.t of 5 ; ( .o' HJ !*(» pa yar.-i <-
Oh I hi ' *s! Oc-.y >.D J ' t-‘ *”■*i of Pr; ’ t r.enafter
lo* e p* *'ioC of t u t-*f 1 \ lot yt.•art. saiid bonds
Will r,« issued in d'71J/ urn at:ifjU s of L* * i *r j’uud red
holla* t each o* m u • * * A-1 \ dk'I * -'J* to s- pu • chairs

Tn< iu oo\ r ooud b V DL-ur 1 :iV'-M-U t! ;e rate of
lour p>- .* c-i-ht armUI' j ! ;L»* * est pay aole fcgrmi-
animally oh tt.<_ 1 :rbl G b 9 j * r * CIObe * a ud Aprilin eacr 1 at 'jl f f’f’tv-f o:?J t r. or *ip’L-Oiler In
the eit >• Ol .Ali'-g'f V J^. V ma . ;•*d i jy cheek
tu t III •‘-giSt/'-f'C •r \ >*; * of wh i-rever pur
ChtU»'t iua\ sr-ir-"
A rt*ti*-C '-i.* ' 1DL <1 I: <. in k payable

to the o:ao of l*r* f ’1/ hic.Mj'1-' of the City of
Ali«*gheh> La. for 1 v* ].>>■' o»;t, • of the amount
of bonus hid lo* . must anno" p<my eaco proposal,it case o* aw am said d* pos l \v 1 at tJue time of
(icil\ery 'j* oohds b< on payment of
t/OIiOb pU'VhaSnU I‘lit rv W'IV h<. ! *'t J * fil'd tO UU
hUOOebKl Ui UiWt > \ abets "soM pay to t*.<;
city ao<;'h< d int<. •• M or nonr *.o date of depositlug money
The hot.o>- w 1 o' uwo'Uec to the bidder

W hOb* JVOpObUl V, ' he r, <(-J «; VvaOi*. tO X h< <i\ V
The dglit it ri.be , t.d to •» jt *‘t a* y ai c ail ij.ds
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Bids will ij* opeiu c rut j,fa>o' end I'omptroliei H. tin 0?i:<,< Of ' omp "oil * r 1 fi> <•; I v

(j4 AhCgneje, p; fJ, ,.it 2c., . Uo7
ai £ o’do<v p ft

Jt.1‘ proposal if-' b. /* '.no s> 0 ' Ptopo*-.- <o
City o’ ..h« gn«i. y Av.o< ado1 • s.v.o to

„V jf i.S J;JV/'V \

Oou puoiler.

R. L. DAY & CO.,
BANKERS,

66 Cvugruat blrwrt, H Ktutmu htreet j
BVs'JOiV M. W VOKK.

New York City Bondi
ftfJLfth illi+M MOM hTA I'K, COUNTV

A»JO CMTV MAATJS

NEW LOANS.

#1,000,000

City of Allegheny, Pa.,
WATER BONOS

Office of the Comptroller, •
, City of Allegheny,

April 18, 11107.i Sealed proposals will be received at this office
until 3 p. ’ii., April 2.), l!f(»7, for.the purchase
of the whole or any part of one million dollars
water bonds of me city of Allegheny. J'a. Said
bonds will be dated April 1, 1907, and will mature
as follows:
533,000 00 payable April 1, 1908.
533,000 00 payable each year for a period of

nineteen years thereafter.
534,000 00 payable April 1, 1928.
534,000 00 .payable on the first day of April of

each year for a period of nine years thereafter.
Said bonds, will be issued In denominations of

one hundred dollars each or multiples thereof to
suit purchasers.
The above bonds will bear Interest at the rate

of four per cent per annum; Interest payable semi¬
annually on the first days of October arid April
In each year at the office of the Comptroller In
the city of Allegheny, Pa., or mailed by check to
the >< gistejed holder thereof wherever purchasers
may select.

A certified check on a national bank, payable
to the oider of the City Treasurer of the city of
Allegheny. Pa., for live per cent of the amount
of bonds old lor, must accompany each proposal.In case of award said deposit will at the time of
delivery of bonds be credited on payment of
bonds purchased;-cheek will be returned to unsuc¬
cessful bidders. Purchasers must pay to the city
accrued Interest on bonds to date of depositing
money.

'J he above bonds will be awarded to the bidder
whose proposal wbl be most favorable to tire ejty .

'j nr rlgnt Is *■«-served to reject any and all bids
not deemed for the interest of the city. bids

j will be ope/. * d by the Mayor and domptr oiler at| the office of tne O/mptrpJlc/ In the c|f.y of Alle
gheny. Pa . on the 29th day of AprJJ, J9U7, a
3 J a O crOdr p m ,

Ah proposal* must be Indors'd “Proposals for
',.ty of ;-’i‘gi.«ny bomls" arid !/< addressed to

JAM1-.8 J1HOWN,
'

Comptroller.

INVESTMENT BONDS
Uartn Hy«u

Denison & Farnsworth,
(tosroN

FlilLAUliLPim .

BON DU 00 6PONS
J with i*a**:! pJ*,U: uoide/s.oj JifhiOgraphi:d. oi parti> printed fivin type 1/ »he Jaff^if, fheh ‘^an he
DKJLi VJEHEb /N L JEW DAYS

i title*te* envoaved Iii hebi rmumer, or narti yIhho^Juuhtd *n<l i/uitly minted
I Anjtrejtt'r B. Kino «> CO., liya Broadway, N. y.

NEW LOANS.

#400,000

City of Minneapolis
BONOS

Sealed bids will be received by the Committee
on Ways and Means of the City Council of the
CItv of Minneapolis at the office of the under¬
signed, THURSDAY, MAY 9, 1907, at 2 o’clock
p. rn., for the whole or any part of 3400,001) 00
City of'Minneapolis bonds.
Said bonds bear Interest at the rate of four (1)

per cent per annum, dated July 1st. 1907, and
payable July 1st, 1937.
The right to reject any or all bids Is reserved,
A certllied -cheek on a national bank for two (2)

per cent of the par value of the bonds, made to
C. S. Hulbert, City Treasurer, must accompany
each bid.
Circular containing full particulars will be

mailed upon application to
DAN. C. BROWN,

City Comptroller.

Albert Kleybolte & Go.,
409 Walnut Street,
CINCINNATI, O.

Municipal,
County, State,

au4 High-Grade Public Service
Securities

(Jorruauoudtiiiftti HollcHed

Perry, Coffin & Burr,
INVESTMENT BONDS.

60 Slate Street,
BOSTON.

MUNICIPAL AND RAILROAD

BONDS.
MSI’ ON APPLICATION.

SEAS0N600D & MAYER,
.Mercantile l.llirary llulldliftg,

OINOINNATI.
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building bonds was awarded to the Seattle Title & Trust
Co. of Seattle at 100.537 for 5 3^?. The following bids were
received:
Seattle Title & Trust Co , Seattle (for 5 J^s) $8,043 00
Morris Bros., Portland (for 5 8,025 00
S. A. Kean, Chlcaffo (for 5 ^s) 8,004 00
Spokane & Eastern Trust Co., Spokane (for 6s) 8,000 00
Date April 15 1907. Interest annual.
Spokane School District, Spokane County, Wash.—Bonds

Voted.—An election held April 6 resulted in favor of a propo¬
sition to issue $200,000 North Side high-school-building
bonds.

Spokane Co. Sch. Dist. No. 81 (P. O. Spokane) .Wash.—Bond
Offering.—Proposals will be received until 10 a. m. May 9
by E. K. Erwin, County Treasurer (P. O. Spokane), for
$200,000 coupon school-building bonds at not exceeding
4>2% interest. Authority Section 7358 of Pierce’s Code,
Laws of Washington. Denomination $1,000. Date July 1
1907. Interest semi-annually at Spokane or New York City.
Maturity July 1 1927, subject to call after July 1 1917.1 Cer¬
tified check (or cash) for 2% of bonds bid for, payable to
E. Iv. Erwin, County Treasurer, is required. Accrued inter¬
est to be paid by purchaser.
Springwells Township (P. O. Detroit), Wayne County,

Mich.—Bond Offering.—Proposals will be received until 2
p. m. April 25 by John W. Theisen, Township Clerk, for $60.-
000 bonds.

Tekamah, Burt County, Neb.—Bonds Voted.—The election
held March 20 resulted in favor of the proposition to issue
$10,000 electric-light-plant and $2,500 water-extension bonds
at not. exceeding 5% interest. Maturity 20 years—electric-
plant bonds being subject to call after 5 years and 'water-
extension bonds after 10 years. The vote was 238 “for” to
47 “against.”
Thorold, Ont.—Debentures .Yot Sold.—No satisfactory bids

were received on April 1 for the $80,000 4% water-works
debentures offered on that day. See V. 84, p. 710.
Toledo, Lucas County, Ohio.—Bond Offering.—Proposals

will be received until 7:30 p. m. May 15 bv R. G. Bacon.
City Auditor, for the $106,000 4% coupon sewer and street-

improvement (city’s portion) bonds mentioned in V. 84, p.
830. Denomination $1,000. Date May 1 1907. Interest
semi-annually at the United States Mortgage & Trust Co.,
New York City. Maturity May 1 1917. Certified check
for 5% of bonds bid for, drawn on a national bank of Toledo,
and payable to R. G. Bacon, City Auditor, is required.
Accrued interest to be paid by purchaser.
Bonds Authorized.—On April 1 the City Council passed

an ordinance providing for the issuance of $525,000 4% cou¬
pon Maumee River bridge-construction bonds. Denomina¬
tion $1,000. Date May 1 1907. Interest semi-annually
at the United States Mortgage & Trust Co. in New York City.
Maturity $105,000 on May 1 in each of the vears 1912. 1917,
1922,1927 and 1932.
Trenton, N. J.—Bond Sale.—This city recently awarded

an issue of $130,000 school bonds to Howard K. Stokes of
New York City.
Tuckahoe, Westchester County, N. Y.—Bond Sale.—On

April 17 $11,000 5% 5-26-year (serial) registered street-im¬
provement bonds were awarded to O’Connor & Kahler of
New York City at 100.163—a basis of about 4.9S5Cc * De¬
nomination $500. Date May 1 1907. Interest semi-an¬
nually at the First National Bank of Mount Vernon.
Tuscaloosa County (P. O. Tuscaloosa), Ala.—Bond Sale.—

Reports state that on April 9 the $75,000 court-house bonds
voted at the general election last November were awarded to
Seasongood & Mayer of Cincinnati.
Tyler, Smith County, Tex.—Bond Offering.—Jno. H. Bon¬

ner. Mayor, is offering at private sale $15,000 5cg coupon
street-paving bonds. Denomination $1,000. Date May 15
1907. Interest semi-annually in Tyler or New York City,
at option of holder. Maturity thirty years. Vertified check
for oCfc . payable to the Mayor, is required.
Vidalia, Toombs County, Ga.—Bond Offering.—Further

details are at hand relative to the offering of the $23,000 5%
coupon light and water bonds mentioned, in V. 84. p. 769.
Proposals for these securities will be received during April
by S. B. Meadows, Mayor. Denomination $1,000. Date
April 1 1907. Interest semi-annually in New York or
Vidalia. Maturity April l 1937. Certified check for $500.

INVESTMENTS. INVESTMENTS. INVESTMENTS.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
or

STOCKS and BONDS
EVERT WEDNESDAY.

Office No. 65 WILLIAM NTRBKT
Corner Pin* Street.

A Financial Courtship
Or a Plea for Conservative

Investments
(By Prank W. Kalllai)

The above book will be furnished
without eost on application to
E. H. ROLLINS & SONS, 31 Milk
St., Boston.

ERVIN & COMPANY,
BANKERS,

\ New York Stock Kxeh*ug«,wn 0ri) Philadelphia Stock Rxehaagt.

BOND* t'OK INVKSTltftKNT

43 Eiohaag* Pl«u», Groxal Building,
Naw York PhiUdetpft**.

Knlatt»ttatteil 11

H. C. Speer & Sons Co.
Fir«t Nut. Ilauk Halting. Chicago

CITY COUNTY
AND TOWNSN'P BONDS,

THE

Northern Audit Company,
7 1 llruHilMHV, Nt'W \ tick

CHAS, GRISWOLD BOO BNL, Purulent.
TeUudtouo 0 t a* doctor

Specialists inINcw Jersey Securities.

eisele & king,
BANKERS,

Members of New York and Philadelphia
Stock Kxofcantfes.

Private Wires to 737-759 Breaii ^(.
N.Y. and Philadelphia. NEWARK.

Blodget, Merritt & Co ,
BANKERS,

60 State Street, Boston
Xti NAS8AI gTKKKT. SKW TURK.

STATU Clfl * RAILROAD BONDS.

Mao Donald,McCoy & Co.,
MUMICIPAL AMD CORPORA TI0M

BONDS.

William R. Compton
Bond & Mortgage Co.

MACON. HI33<H7RI.
CBttkblfrilod la 1889)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
inanv attractive issue's in soes of
$2,000 to.$100,000.

Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing
on brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular
New York, Chicago, St. Louis and
Kansas City references

WILLIAM R. COMPTON, President.
4 Warded Building

F. B. SHERMAN & CO.

(Si La Salle Streett Chicago. MUNICIPAL )
AND [bonds

CORPORATION )
1850

The United States

1907

Life
205 La Sail. Street. CHICAGO

Insurance Co.
IN THE CITY OT NEW YOKE

THE SOUTH.
Property and Investments of every

: Kind in all Southern Stales, v

l«»ue« O.ufAutccJ voouacn

JOHN P. MUNN, M.D., President

Hu.ttv* w'oiuiuiueo

jam** h. plt’M
ULAJUENOU H. UKUHtY. Pm* 0«*r. A Tt. OV j
WM H PvVRTIttL... P*m. CWaifcml Siflwul tfcuU
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tu uot. iuAy uu*ke direct eoutiaotti with thJa Oojju
wruy, (or a Uiuitod territory it desired, .vuJ secure
or theiusedyos. In Addition to Lust year’s ouuuuls-
slou. a renewal Interest lusurln< au Itiooaie for the
future. Address the Oomjyruy at its Homy OXtteo,
No 277 thoudWttV. New York City.

METROPOLITAN INVESTMENT CO.,
U KO. H. blL>W AltC'S. Pmadout. Ch*rit»u.>o. 3. C..

FDR SALE.

Second-hand set

CHRONICLE VOLUMBS
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payable to the "City of Yidalia,” is required. Bonded debt,
including: this issue, $35,006. Assessed valuation 1906,
SGOO.OOO.
Vienna, Dooly County, Ga.—Bonds Voted.—An election

held April 8 roulted in favor of a proposition to issue $10,000
5C[ electrie-liuht and So,000 bc.\ sewer bonds by a vote of
92 to 4. Maturity from 1927 to 1934. Bonds will be offered
about June 1.

Wadsworth, Medina County, Ohio.—Bond Sole.—This
city on April 9 awarded $44,000 4 1o% street-improvementbonds t<> Hayden. Miller A Co. of Cleveland.
Waltham, Middlesex County, Mass.—Temporary Loan.—Thi> city rteeiitly 'negotiated a loan of $75,000 with Loring,Tolman A 1 upper of Boston at 5.33% discount. Loan

matures N<>v. 8 1907.
Water Valley, Yalobusha County, Miss.—Bond Sale.—On

A]mil 2 the $30,000 5% 1^ 1-3-year (average) coujwn schoolbond? offered on March 5 (Y. 84. p. 530) were awarded to
John Xu'veen A Co. of Chicago at 100.50—a' basis of about
4.96V
Wauseon, Fulton County, Ohio.—Bond Offering.:—Pro¬

posal? will be received until 12 m. April 29 by Chas. J.
Hodges, Yillage Cierk. f<:»r $2,000 41 o% coupon sanitarysewer-extension bonds. Authority Section 2835 of the
Revised Statutes. Denomination $500. Date Sept. 1 1907.Interest payable at the Yillage Treasurer’s office. Maturity$500 yearly <-n Sept. 1 from 1909 to 1912 inclusive. Certi¬
fied check for 5r) of bonds bid for. payable to H. A. Barber.
Village Treasurer, is required. Accrued interest to be paidby purchaser.
Wellsboro, Tioga County, Pa.—Bonds Xot to Be Issued at

Present.—W»* are advised that the $15,000 street-improve¬
ment bonds voted on March 12 will not be issued until fall.
Wilmington, New Castle County, Del.—Bonds Proposed.—Local paper- state that an ordinance providing for the issu¬

ance of soOd.ooo street-improvement bonds has been in¬
troduced in the City Council.
The Board of Water Commissioners on April 1 adopted aresolution requesting the City Council to issue $800,000

water-system bonds.

Winnipeg School District (P. O. Winnipeg), Man.—De¬
bentures Xot Sold.—No award was made on April 1 of the
$200,000 4% school debentures described in Y. 84, p. 769.
Woonsocket, R. I.—Bond Bills Passed by House.—TheHouse of the State Legislature has passed the bills providingfor the issuance of $200,000 refunding and $200,000 fundingbonds.

Worcester, Worcester County, Mass.—Temporary Loan.—On April 15 this city negotiated a loan of $125,000 at 4.64%.
Wyandotte, Mich.—Bond Bill Passes House.—The issu¬

ance of paving-intersection bonds is provided for in a bill
which recently passed the House of the State Legislature.
Yonkers, N. Y.—Bond Sale.—On April 15 an $8,345 5%

assessment bond was awarded to the Yonkers Savings Bank
at 100.52. Date of bond April 15 1907. Interest Februaryand August. Maturity Feb. 1 1910.
Revenue Bond Sale.—This city recently awarded an issue ’

of $60,000 4% revenue bonds to the Westchester Trust Co.
of Westchester at par. Securities are dated March 12 1907
and mature June 12 1907.
Bond Offering.—Proposals will be received until 11:30

a. rn. April 26 by John H. Coyne, Mayor, for the followingbonds: •

$32,750 5% assessment bonds. Authority Section 30 of Title VII of theCity Charter.
19,000 5 % assessment bonds. Authority Section 10 of Title VII of the

City Charter. .

Securities are dated May 1 1907 and will mature Feb. 1
1910.
York Township, VanWert County, Ohio.—Bondiffering.—Proposals will be received until 1 p. m. May 18 by theTownship Trustees at the office of Blachly A Kerns^iii VanWert for $10,000 4% West York road district coupon bonds.Authority Sections 4686-38 to 4686-50 of the Revised

Statutes. Denomination $1,000. Date June 1 1907.
Interest March 1 and Sept 1 at the First National Bank of
Van Wert. Maturity $2,000 on Sept. 1 1924, $4,000 Sept. 11925 and $4,000 Sept. 1 1926. Bonds are tax exempt.Bids to be unconditional. Successful bidders to furnish
blank bonds. Certified check for $500, paj'ablejtto^J.gM.Jones, Township Clerk, is required.

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

'rr"TirtVj W '
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MISCELLANEOUS.

CAs!.TRAPLLUA8ND$ 11,000,000
Title guarantee
andTRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montague Street, Brooklyn Banking Dept.

Examine* <t* yuaranteeu Ileal Entate Titleh,
Loan* on ftond and niortgtbye.
Eurninfie* Mortyaye* to Inventor*.

Iteooire* !Prjn>*lt* subject ftt checlit allowing
lntevont.

Do** all Trust Company liusinoa*.

FINANCE COMMITTEE.
In Charge of Banking Interests

EDWARD T. BEDFORD.
CLARENCE II. KEI.HEY.

EDOAII L. MARSTON.
WILLIAM II. NICHOLH.

JAM EM H. OL1 I'll ANT.
CHARLES A... PEABODY.
JACOB II. SCI I IFF.
JAMES HPEYEK.

EDWARD O. STANLEY

CLARENCE II. KELSEY, President.
FRANK BAILEY, Vice President.

EDWARD O. STANLEY, Second Vke President.
Manager Banking Department.

CLINTON I). BURDICK, Third Vke President.
J. WRAY CM:VEI.ANI), Secretary.

ARIIttjR II RRV, Treasurer.
PRANK I.. SN1PPEN Manager Brooklyn Banking

Depai Intent.

AUmnlte liwrtnM (•■Mil 0»rK>
•IAilWi BsibMMiMil.

JOHN M.GILLESPIE,
IUom No. 518 4tluatU IlaiMUr,

48-51 Wall Htroot, NEW YORK.

RANGE Oh PRICES
rOft 25 YEAR*!.

1 8 8*2 — 1 0 0(1

BiUCF $2 MfiU COPY.

CAWiu^rciai 6s Pioanclul Clir*nicl«
7«H FINE STREET, NEW YORK
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£rast (Companies.

Mercantile Trust Co.
St. Louis, Mo

Member SI. Louis Clearing House Association

Capital and Surplus, $9,500,000
FESTUS J.WADE. WM. MAFFITT,

President. Treasurer

Commenced business Nov. 16, 1899
RESOURCES
Nov. 16. 1899
$1,667,051 19

Nov. 16. 1900
$4,429,448 02

Nov. 16, 1901
$11,780,418 95

Nov. 16, 1902
$21,882,734 64

Nov.16,1903 $21,766,471 73

Nov. 16,1904 $26,608,716 93

Nov. 16,1905 $27,292,163 67

Nov. 16, 1906, $27,984,699 63

CITY TRUST CO-
50 STATE STREET. BOSTON. MASS

BUNKER HILL BRANCH:
City Square. CHARLESTOWN. MASS.

Capital & Surplus, - - $4,000,000
Transacts a General Trust and

Banking Business
Intarast Allowed on Deposits Subject to Check
Acts as Trustee under Railroad and other Mort¬

gages; also as Agent for the Registering
and Transfer of Stock.

A legal Depositary for Court Funds, and author¬
ized to act as Executor, Guardian, Ad¬

ministrator and Trustee.
DIRECTORS.

PHILIP STOCKTON, President.
Charles F. Adams 2d. George E. Keith,
Orlando H. Alford. Gardiner M. Lana
F. Lothrop Ames. Arthur Lyman,
John S. Bartlett, Maxwell Norman,
Charles E. Cottlng, Robert T. Paine 2d.
Alvah Crocker, Andrew W. Preston
Livingston Cushing. Richard S. Russell
George A. Draper. Howard Stockton.
William F. Draper. Charles A. Stone.
Wllmot R. Evans. Galen N. Stone,
Frederick P. Fish. Quincy A. Shaw Jr..
Robert F. Herrick. Nathaniel Thayer.
Francis L. Hlgglnson, Henry O. Underwood,
Henry C. Jackson. W. Seward Webtx

Sidney W. Winslow.

The £roof of Good Service is Constant Growth

AMERICAN
TRUST COMPANY,

BOSTON, MASS.
CAPITAL - .- - - $1,000,000
SUftPJLUsi (Earned) - - $1,$00,000

Transacts a General Banking and Trust
Company Business.

Interest allowed on Deposits Subject to Check.
Trustee under Mortgages, Transfer Agent, and

Registrar.
BOARD OF DIRECTORS:
N. W. Jordan, Chairman.

C. F. Adams 2d, William A. Gaston.
Rodolphe L. Agassiz, Elmer P. Howe,
F. Lothrop Ames. John Lawrence,
Hobart Ames, John S. Lawrence
Edwin F. Atkins Lester Leland.
Frederick Ayer, S. E. Peabody,
Charles S. Bird, Francis Peabody Jr.,
A. G. Bullock, Royal Robbins,
Samuel Carr, Henry A. Reuter.
Gilmer Clapp, P. L. Saltonstall,
T. Jefferson Coolldge Jr. R. Paul Snelllng,
Gordon Dexter, Frank W. Stearns,
William R. Driver. Eugene V. R. Thayer.
F. C. Dumalne, Charles W. Whittier.
Eugene N. Foss,

T. JEFFERSON COOLIDGE Jr., President.
CHARLES L. BURR1LL. Vlce-Prest. & Treas.
J. H. PERKINS, Vice-President.
C. H. BOWEN, Secretary.
E. A. COFFIN. Asst. Treasurer.
G. W. AURYANSEN Asst. Sec.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO

Capital, - - - - -
Surplus and Profits -

John i'adwaUulor,
K. \V. Clark Jr..
Fckhiy B. Otv*o Jr.,
Edwin B. OUon.
Kugoim 1.. KUlaon,
Jonoph O. Fraley,
tlarry U. Fraucia.
Henry L. Maw. Jr.,
Howard «. Graham,
Samuel F. tlwuuWm.

Act» a* tiumlui.
Ilnvoiiio bitialjr Com plat* Sat of
Vault* lutataal *« Deposits

$2,000,000
900,000

CHARLES 11. DAWKS. Present.
W. IRVING OSBORNE. Vloe-President
A. Ulilll.AUli, vW-lhv«kiem.
WILLIAM H. DAWKS. Cashier.
L D. SKINNER Awt Oadoer
WILLIAM W. OATfiB. Awt. Cashier.
A. G. MANU. Bearotery.
M AlA'oLM MrDOW tu.L. Awt Secretary.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

ThcTrust Company of
North America

603-606-607 Chestnut St.. Philadelphia.
CAPITAl $1 000 000

▲DAM A. STULL. PrcuklauW
HKNUY Q. URKM4.ILK, Ut V ce-Prw. A Treasurer.
JOS. S. CLARK., M Viea-Praa., Superv'* Trust Uapt
a HAS. 1*. 1.1NEAWKAVEU. See. A Aat DruetOtaow

DIRECTORS.
Henry U. J. L^vortu* Jana*.
James Crosby Brown, klaloohu Lk»y\l,

John Mcllhenuy.
Richard Walu Metre.
Clamant B. Newhoki
John W. Vein**.
W i ham F. Bead,
k* rauk Samuel,
Adam A Stull.
Edward D. Tolaud,
Joatmh It. WaluwrighV
W illiam D W’luaor.

Iruata*. kcgUiiac, lit
Sate Deposit

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

andTransacts a General Trust
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other
Mortgages and is authorized to act as Executor
Guardian Administrator and Trustee.

Capital - > - - $1.000 000
Surplus (Earned) 2,000,000

CHARLES E. ROGERSON. President,
JAMES LONGLEY, Vice-President.
WILLIAM C. WILLIAMS, Vice-PresX
G. E. GOODSPEED. Treasurer.
W. L. WHITNEY. Asst. Treasurer.
HENRY A. FENN. Sec. AMgr.Safe D.DX
H. D. HEATHFIELD. .Assistant Sec.
F. J. BURRAGE, Assistant Secretary.,

i
__

Mississippi Valley Trust Co.
Fourth & Pine St*., St. Louis

CAPITAL, SURPLUS 500 000
ami PROFITS) **>'W*

▲ GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED

R. J. O’Redly .MD
Henry \Y. Peters
U. Clay Pierce
J. Ramsey Jr.

DIRECTORS
John I. Boggs D. R. Franc*
W’llhur F. Boyle August Gehner
James E. Brock S. E. Hoffman
Murray Carletoa Ohas. U. Hutu* ...

Chart** Clark Brackin'** Joueu James K. Smith
Huntio N. Davtt W. J. McBride Kobe. H. Stockton
John D. Davis Nelaon VV. McLeod Jubus S. Waish
Aug. B. t.wiug Saundora Norvvii Kolia W ells «

Win. D. Orthwem
OFFICERS

JULIUS S. WALSH; Chairman of She Board
BRECKINRIDGE JONES. President
JOHN 1>. DAVIS. Vice-President
RAMUEl. E. HUFFMAN. Vice-President
JAMES E. BROCK. Secretary
HUGH R. LYLE. A.»t. Secretary
HENRY C. 1BBOTSON. Asst. Secretary
C. HUNT TURNER Jr.. Awt- Secretary
LOUIS W. FRICK K. Awt. Secretary
FREDERICK V lERllNvi. lYuat Oihcer
HENRY SEMPLE' AMES. Awt. Executive Officer
CHARL.es M. Pv'JLK. Awt. TTVtit officer
WILLIAM G. LACKEY. Bond tMtieer
WM. MoO. M AR TIN. Awt. Bond Officer
TOM W. BENNETT. Real Estate Otttoer

! QEO. KINURUANP. Ut Raal Estate Officer
0. W. MORA l'H. Sale Deposit tKhoer

Wisconsin Trust Co.
MILWAUKEE

j Capita'. ----- $600,000
Surplus, ----- 100.000

Transacts a Oeuaral Trust Co Busuuoss
Buys and Soils

High Grade Luvostruout Bonds.
i OFFICERS.

OLIVER 0. FULLER, President.
FREDERICK KASVEN. Vice Piesktout

GARDNER P. STICKS EY . Treasurer.
FRED U. REKi' i>eocctat v

I R. L. SMITH, Aw t Nodrotafv

OLD COLONY
TRUST CO.

BOSTON, MASS.

Capital and Surplus, - $7,000,000
TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON
DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNDER MORTGAG¬
ES. TRANSFER AGENT. REGISTRAR.

BOARD OF DIRECTORS:
T. jEFFkBSON COOLIDGE JR.
Gordon Abbott*
Oliver Ames,
C. W. Amory,
Charles F. Ayer,
SamuelCarr,
.B. P. Cheney,
T. Jefferson Coolldge,
Charles E. Cotung,
Philip Dexter,
Eben S. Draper,
Frederick P. Fiah.
Reginald Foster.
George P Gardner.
Robert F. Herrick.

. - - - Chairman-
Henry S. Howe.
Walter Honnewell,
Thomas L.Livermore,
Charles a. Me lien.
George ▼. L. Meyer.
Laurence Minot,
Richard Oiney.
Robert J. Paine, Cd.
Philip L. Saltonstall,
Nathaniel Thayer,
Lacms Tuttle.
Stephen M. Weld,
Charles W. Whittle*.

The NEW ENGLAND
TRUST COMPANY,

B03T0N. MASS.
CAPITAL, $1,000,000 SURPLUS $1,000 000

Safe Deposit Vaults
Autnor'jed to act as executor and to receive and

aoid money or property in trust or on deposit crotn
Courts oX Law or Equity. Executors. Administrators.
Ass-mees. Guardians, trustees. Corporations and
Individuals.
A iso acts as Trustee under Mortgages and as Frax. tar

Agent and Registrar at Stocks and Toads.
laaarcst Allowed cm Deposits sub;«ct to Check

Ot+'ICtRS.
DAVID R. WHITNEY, Preaaienc
CHARLES H. DALTON, V ^-President.
CH ARLES r CHOATE. Vice-President.
FRANKLIN HAVEN, Vice-Presiilaat.
JAMES R. HOOPER. Actuary.
HENRY N. MAMR. Secretar .

FRED K W. ALLEN. Asst^ec ATress .

THOMAS E. EATON, asm. Treasurer.
FRANCIS R. JEWETT, druat Oifloer

BOARD OP DIRcCrORo
Wiliam. Eadicoct. cnajrraaa.

Fredar.c* P. Fisa.
Moms Gray.
Franklin Haven.
James X Hooper.
James M. Prenderrasc.
Georxe S. >U30ee.
Lawrence M. ^toescon,
Nataaoie* Thayer.
Geocce W igguawnrtn.
Dand R. Whitaev

,Valter C- Bayues.
Adred BowditcQ.
Charias F. Choate.
Alexander Cocnrane.
i-aiTwtir»d Q Codmao,
T. Jefferson Coouuga.
Charles H. Dalton.
'George Dexter.
Philip Dexter.
WlUiam Farnsworth.

Maryland Trust Co.
BALl I HOKE.

CAPITAL. - - $2,000,000
DlRbCVOR'i

Biaurkweli, Grjer Hersh.Joda i L.
G. Civuier Brooke,
H. Carrod Browo,
John W. Canties.
Joeeph R. Foard.
B. Howell Griswold Jr.,
A. Barton Hepburu,
John T. HULL,

OFFICE R>
GKLER HKRSh.... rhrewldwiB
L. S. Z1MMSRALAN 2U Vlce-Prwc.
CARROLL VAN NESS CTToaburer
J BRVIS SPHNCBR Jr Asst. Ihreasure
IVAN SKIN N BR Ad»c. Socrecary

fclrueet Hoen Jr..
George C. Jenkins.
Joshua Levering
Oscar G. Murray.
Henry F. Shoemaker,
James Speyer.
Douglas M. Wylies

NOW READY.

FINANCIAL RJ5V1BW

19C7 I3BUB.
bJ-0

A v cal ly bvK'k vX s&iktiatic* oovcrmg %
soriuM ox yuikis’ crop dgaros, uiouoy
races, rotate oi price* tor securiucu, Jco.

PH ICE, t\VO DOLLARS

CoiuuiorciiU A Fuiaucial Chroiucio,
76>i Fuw New YorA
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gvust ©ompmties.

BANKERS TRUST
COMPANY

7 Wall Street, New York.
Capital $ 1,000,000 Surplus $500,000

Undivided Profits, $828,069
DIRECTORS.

STEPHEN BAKER,
Pres. Beak of the Manhattan
Co- New York.

SAMUEL Q. BAYNE,
Pres. Seaboard Nat. Bank, N Y.

EDWIN M. BULKLEY,
Spencer Trask A Co., Bankers,
New York.

JAME8 Q. CANNON.
Ties-Pres. Fourth Nat. Bk.N Y

EDMUND C. CONVERSE,
President.
HENRY P. DAVI80N
Yloe-Pree.First Nat. Baak.N.Y

WALTER E. FREW,
▼lew-Pres.Worn Exoh. Ba., If. Y.

A. BARTON HEPBURN,
Pres. Chase Nat. Bank, N. Y,

THOMAS W. LAMONT,
*d Yloo-President.

GATES W. McGARRAH,
Pres. Mechanics’ Nat. B’k, N. Y

EDGAR L. MARSTON,
Blair A Co., Bankers, New York.

GEO. W. PERKINS,
J. P. Morgan A Co- B'kers, N.Y.
WILLIAM H. PORTER,
Pres. Chemical Nat. Bank, N. Y.

EDWARD F. 8WINNEY,
Pres. 1st Nat. B’k, Kansas City.

JOHN F. THOMPSON,
Vice-President.

GILBERT G. THORNE,
Yloe-Pree. Nat. Park Bank. N.Y

EDWARD TOWNSEND,
Pres.Importers’ A Traders’ Nat.
Bank, N. Y.

ALBERT H. WIGGIN,
Vlce-Pres. Chase Nat. Bank
New York.

SAMUEL WOOLVERTON,
Pres. Gallatin Nat. Bank, N.Y.

EDWARD F. C. YOUNG.
Pres. 1st Nat. Bank. JerseyCity

Union Trust Company
OF HEW YORK

80 Broadway, Mew fork,

CAPITAL, ... $1,000,000 00
SUItPLUS, ... $8,099,662 44

4UTHOBIHD TO ACT AS

£xecuto», Administrator, Guardian
Receiver or Trustee

A LEGAL DEPOSITARY FOR MONEY.
Allows Interest on Deposits.

Receives Securities for Safe Keeping and
Collection of Income.

Takes Charge and Manages Real Estate
TRUSTEES

Edward King,
R. T. Wilson,
Charles H. he I and.

DANIEL G. REID,
Vloe-Pres. Liberty Nat. B'k, N.Y.

Aets as Exeeuter, Administrator and Gaardlan i Assignee and Receiver i Registrar,
Transfer and Fleeal Agent t and an Trustee fer Individuals and corporations.

ALLOWS INTEREST UPON DEPOSITS.
i. F. THOMPSON OFFICERS T. W. LAMONTtiofuudini wrriwtn.. 2d vic-PR,iiD»jfl
0. E. POMEROY E. C. CONVERSE B. STRONG JR.

TULASTJUB PRMIDKNT SKCRPTAXY
H. W. DONOVAN

ASSISTANT TBJKAStJRXB
F. N. B. CLOSE

ASSISTANT TRUST OHICIB

H Van R. Kennedy
W. Hmlen Roosevelt,
Jas T. Woodward.
Augustus W. Kelley,
N. Parker Shortrtdge
Harrison K. Gawtry.
Alexander Maitland.

EDWARD KING

James Henry 8m4th,
Charles H. Tweed,
James Speyer.
Robert W. woelet,
William Woodward,
Alex. Pro 1th Cochran.
John V. B Thayer.
Amory S. Carhart,
Walter P. Bliss.
Frederic deP. Foster
President.

AUGUSTUS W. KELLEY. Vice-President
J. V. B. THAYER, Tice Pre«t A Secretary.
B. R. MERRITT. 4th Vice-President
C C. RAWLINGS, Trust Officer.
H. M. POPHAM, J
T.W. HARTSHORNS, r Assistant Secretaries
H. M. MYRICK, 1

MANHATTAN
TRUST CO.,

*ALL 8T, cor. NASSAU, NEW YORK.
Capital, Surplus and Undivided Profits,

$3,000,000.
OFFICERS*

JOHN L WATERBURY, President
JOHN KEAN, ) VIAMOS TUCK FRENCH,^
W. N. DUANE, ) Pre»ld«nt»’
The Manhattan Trust Company receives deposits

bearing interest and subject to cheque, payable
through the New York Cloarlng Houso.

DIRECTORS.
Francis R. Appleton.
Robert Baoon.
George F. Baker.
August Belmont
Walter P. Bliss.
H. W. Cannon.
R. J. Cross.
Rudulpb Ellis,
Amos Tnok French

James J. H11L
John Kean.
John J. Mitchell.
Oliver H. Payne.
E. D. Randolph
Grant B. Schley.
8. L. Schoonmaker.
John 1. Waterbary
R. T. Wilson.

About May First

Jhe (frorpovution Jrttsl Company
Now at 135 Broadway

Will Remove to

37 WALL STREET, NEW YORK

Girard Trust Company.
CAPITAL and SURPLUS, $10,000,000.

Chaktxkid 1886.

Acts as Executor, Administrator, Trustee,
Assignee and Reoelver.

Financial Agoat lor Individuals or
Corporations.

Interest A Howed on Individual and
Corporation Accounts.

Acts us Trustee ot Corporation Mortgagee.
Depositary under Flams of Reorganisation.

Registrar and Transfer Agent.
Assumes entire charge ol Real Estate.
Hafes to Rent In Burglar-Proof Vaalta

GUNN, RICHARDS & CO.
PUBLIC ACCOUNTANTS

43 EXCHANGE PLACE.. NEW YORK CITY

Also at CHICAGO—First national Bank Building. BOSTON—&0 Congress Btree1-
MONTBEAL—Bank of Ottawa Building.

K. B. Morris. President.
W. N. Ely, 1st Vloe-President.
A. A. Jackson. 2d Vice-President.
C, J. Rhoads, 8d Vloe-Pres. and Treasurer,
Edward 6. I’aob, Secretary.

MAN AUKHHi
dflnngnam H. Morris,
John A. Brown Jr.,
Benjamin W. Richards.
John B. Garrett,
William H. Jcnks,
William II. Gaw,
Francis 1. Gowen, ‘
Goo. H. MoFadden,
Henry Tatuall,
Isaac H. Clothier.
Thos. DeWltt Cuyler.
(f. E. Cor.JBroad and Chestnut Streets,

PHILADELPHIA.

C. Hartman Kuhn
Jumes Hpeyer.
Augustus I). Jutlliard.
Edward J. Berwtnd,
Randal Morgan,
Edw. T. Htotertmry.
Charles U. lng«‘reoll,
John Story Jenks Jr.
Henrv R. Ooxs Jr.
H. C. Felton

1»07 ISSUE
THE FINANCIAL REVIEW

contains a five*year monthly rungs of prises
lor stocks end bonds and other vuluablt sta¬
tistics

Price, St.
COMMERCIAL A FINANCIAL CHRQNICUI

NEW VOWK
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$tnst Gompauus.

Bowling Green Trust Co.
26 BROADWAY* NEW IYORK.

Capital, $1,000,000 Surplus,$8,000,000
OFFICERS:

EDWIN GOULD, , . , President
WILLIAM H. TAYLOR, lit Vice-President
fHAS. P. ARMSTRONG, 2d Vice-President
JOHN A. HILTON, 3d Vice-Prea. and Treas.
WILLIAM M. LAWS, , Secretary

DIRECTORS:
Charles P. Armstrong;
frank Bralnard,
Harry Brunner,
mnkkmQ. Brown,
Robert O. dowry,
Edmund O. Converse,
Wm. Nelson Cromwell,
Grenville M. Dodge,
A. Gospel,
Edwin Could,
Frank J. Gould,
emerge J. Gould,

John A. Hilton.
Myron T. Herrick,
Edward T. Jeffery,
Winslow 8. Pieros,
Morton F. Plant,
Dick 8. Ramsay,
Frederick B. Sohenok,
Androw Squire,
William H. Taylor,
Edward R. Thomas,
John P. Truesdell,
E. P. O. Young.

Rhode Island Hospital
Trust Company,

PROVIDENCE R. I.
CAPITAL. 91,000,000
SURPLUS EARNINGS 81,600,000
UNDIVIDED PROFITS 304,000

DIRECTORS:
Royal C. Taft,Robert H. L Goddard,
Geo. W. R. Matteson,
William D. Ely,
Robert L G&mmelL,
William Binney,
William B. Weeden,
Edward D. Pearce,
Robert Knight.
John W. Danielson,
Herbert J. Weils,
John C. Pegram,

Rowland G. Hazard,
Neison W. Aldrich,
Samuel R. Dorrance.
Howard O. Sturges,
Stephen O. Metcalf
Walter R. Callender,
Gilbert A. Phillips,
Edward Holbrook,
James E. Sullivan,
Benjamin M. Jackson,
John R. Freeman.
Charles S. Mellon.
Robert W. Taft.Lyman B. Gofl,

HERBERT J. WELLS, President.
EDWARD 8. CLARK, Vioe-Presldent.
HORATIO A. HDNT, Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust Officer.
CYRUS E. LAPHAM, Asst. 800*7.
JOHN E. WILLIAMS, Asst. Seo’y.
HENRY L.8LADKR. Asst. Sec’y.
WALTER G. BROWN, Asst. Sec’y.

Engineers.

H. M. Byliesby & Co.v
INCORPORATED

ENGINEERS,
DESIGN, CONSTRUCT AND OPERATE

*' RAILWAY LIQHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Examinations and Reports.

American Trust Building., OHIOAGO

The Audit company
of New York,

ORGANIZED 1807.

NEW YOBK:
48 Cedar Street

PHILADELPHIA, OMIOAGt'
NEW ENGLAND OFFICE:

■sstsi Bldg., 10 State St.. BOUTON,
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCH NLI
GEORGE W. YOUNG,

Vtoe-Presidents.
EDWARD T. PER1NK, Gen’l Mgr. and Treas.
F. CL RICHARDSON. Assistant Treasurer.

This Company Audits and Investigate* Aooounts
sad makes Physical Examinations of Properties.
Its Certificate* and Reports are Prepared In behalf
of Merchants, Bankers, Corporations, Committees
and others, In strict confidence. The Company also
Devisee and Installs Money-Saving Systems o<
Keeplnu Aooounts

William D. Marks, Ph. B.O.E.
Consulting Engineer and Statistician.

(IAS WORKS ELECTRIC LOUT WORKS,
ELECTRIC RAILWAYS, OIL MOTOR CARS.

N39 Park llovv llltlgNew York C’liy.

incorporated 1803.

United statesM company of lev Toil,
45 and 47 Wall Street.

CAPITAL, $2,000-000
SURPLUS AND UNDIVIDED PROFITS, . • $12,801,046

EDWARD W. SHELDON, President D. WILLIS JAMES, Tiee-President
WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY B. AHERN, Sesrttmry
WILFRED J. WORCESTER, Asst. Secretary CHAS. A. EDWARDS, 24Asst Secretary

JOHN A. STEWART, Chairman of the Beard ef Trustees.

Colonial Trust Company
solicits the accounts of corporations, firms and individuals, and
invites correspondence or personal interviews.

Interest allowed on daily balances, which are subject to check
at sight

Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, Mow York.

Capital, Surplus and Undivided Profits, - $3,100,000
JOHN E. BORNE, President.

RICHARD DKLAFIELD,
CORD MEYER, .

JAMBS W. TAPPIN.
PHILIP 8. BABCOCK.

▼loe-Pretidant*.
EDMUND L. J UDSON, Secy. A Truasurur.
J08BPH N. BABCOCK, Trust Officer.
ROBERT L. SMITH. Asst. Seeretary

*\0*-ERBoo^* TRUST CO. *
Na. SB BROADWAY,

S4TH ST. A FIFTH AVE.
Na. 100 WEST 190TH STREET.

THIRD AVENUE dc 14STH STREET.

JHARLB8 T. BARNEY, President.
FRED’K L. ELDRIDGE, 1st Vlee-Prasldent.

JOSEPH T. BROWN, Sd Vloe-President.
B. L. ALLEN, Sd Vice-President.

WILLIAM TURNBULL, 4th V.-Pru
FRED’K GORE KING, Baa. and Trees.

J. MoLEAN WALTON. Asst. Saoratary.
HARRIS A. DUNN. Asst. Treasure*

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Offloar.

HARLEM BRANCH:
W. r. LEWIS, Mansgar.

BRONX BRANCH:
JOHN BAMBEY Manager.

FINANCIAL REVIEW
ANNUAL.

A Year Beak at Statist tee.

Band In Cletk, $9.

Commarclal 8 Financial Chroniolt
TfiJd Pina 8U Naw York.

The American Mfq. Co.

MANILA 8I8AL AND JUTE

CORDAGE.

65 Wall Street, New York.

Whiting Papers

Par Wima farrssfsudsass
and for QrkiI Bustnaas Uaea an
rtsaliN, Rida lm Ladner, Bam4.
IMam and FineWrtttagm vartefiy.

WHITING PAPER CO.,
Now York. PkllRtfolokla. Chisago.

Hilia i Halyaka. Haam.

BARROW, WADE, GUIHR/E & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

CHICAGO.
Royal Insurance Building.

NEW YORK,
Broad Exchange Building,

26 Broad Street

SAM FRAMCISCO,
617 Market Street.

LONDON, ENGLAND,

SEW 0/UE4MS,
Hibernia Bank BU9.

18 St 8within'$ Lane, E. C., Cable, “Adorjest.”
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Cotton.
*****************

WOODWARD
& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK.

EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OF SPINNERS.

Established in 1856.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

16 to 22 William Street, New York.
Execute Order* for Future Delivery

COTTON
At the New York. Liverpool and New Orleans

Cotton Exchanges. Also orders for
COFFEE

At the New York Conee Exchange
GRAIN AND PROVISIONS
at the Chicago Board of Trade and

GRAIN AND COTTON-SEED OIL
At the New York Prodace Exchange

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING,

HANOVER SQUARE,
NEW YORK,

COTTON MERCHANTS.
Liberal Advances Made on Cotton

Consignmenta.

Hopkins,Dwight & Co.,
COTTON,

and

COTTON-SEED OIL.

COMMISSION MERCHANTS.
Room 32, Cotton Exchange Building.

NEW YORK,

Lehman, Stern A Co. Limited, New Orleans, La.

LEHMAN BROS.,
Nos. 16-22 William Street, New York.

Member* of the Stock, Cotton, Coffee
and Produce Exchange*, New York.

Orders executed on the above Exchanges, as well inNew Orleans, Ohlcago and foreign markets.

Siegfr. Gruner & Co.,
COTTON MERCHANTS

17 South William Street,
NEW YORK.

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS,

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS. TEX.

Buyers of Spot Cotton. Orders for Contracts Exe¬
cuted in the New Orleans, New York,

Liverpool and Havre Markets.

WILLIAM RAY & CO.,
SUCCESSORS TO

GEO. COPELAND & CO.,
COTTON BBOKERS,

43 Cotton Exchange, New Vork.
Orders for future delivery contracts executed onthe New York and Liverpool Cotton Exchanges.

R. H. ROUNTREE & CO.,
Commission Merchants.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YOKE.

ROBERT MOORE A CO.,
56 Beaver Street, New Yerk.

ORDERS FOR FUTURE DELIVERY EXECU¬
TED IN NEW YORE AND LIVERPOOL BX-
CHANDES.
COTTON PURCHASED FOR SPINNERS’ USE.

SMITH & HAYNE,Frank B. Hayne (In Commend&m )
Cotton Brokers,

COTTON EXCHANGE BUILDING,
NEW ORLEANS, LA.

ORDERS FOR FUTURE DELIVERY EXECUTED
IN NEW ORLEANS, NEW YORK AND

LIVERPOOL MARKETS.

IfitraticiaL

FVERSZffCOMMNY
BANKERS

no LA SALLE SC 17 PINE ST.
CHICAGO NEWYORK

RAILROAD BONDS

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HOUGHTELING & CO.
230 First National Bank Bldg.,

CHICAGO.
IEstablished 1866. |

Edwin L. Lobdell & Co.,
BANKERS AMD BROKERS,

Rotunda, Rookery Bldg:., Chicago.
80 Broadway, New York.

(New York Stock Exchange,
Members < Chicago Stock Exchange,

(Chicago Board of Trade.

Bishop, Laimbeer & Co.
Members New York Htock Exchange.

Mills Building. - 15 Broad St.̂

©OltOtt.

INMAN & CO.,
Cotton merchants,

AUGUSTA, GA„
AND

Cotton Exchange Building, NEW YORK.
141 Milk Street, BOSTON, MASS.

Brerrien Correspondents, INMAN A CO

W. R. CRAIG & CO.,
Lord’s Court Building,

27 William Street. - NEW YORK
Tel. No. 1618 Broad.

Cotton Merchants.
[NEW YORK COTTON EXCHANGE

Members (NEW ORLEANS COTTON EXCHANGEI NEW YORK COFFEE EXCHANGE
I LIVERPOOL COTTON ASSOCIATION

Future Delivery Orders Executed on above Exchange.Liberal Advances Made on Cot*on Consignments

LEHMAN BROS., New York.

Lehman, Stern & Co.,1^
COTTON FACTORS and

COMMISSON MERCHANTS,
Mew Orleans.

Orders for future delivery executed in New Orleans
New York and Liverpool.

Liberal advances made on Cotton consignments.

Chapman, Selter & Allen,
COTTON BROKERS.

Cotton Exchange Bldg., New York.
Members of N. Y. and New Orlean Cotton Exchangesand Liverpool Oottou Association.

GWATHMEY A CO.,
COTTON MERCHANTS,

49 Cotton Exchange, * - New York.

Wro. P.Quentell. Theodore U Price,K > K. Ooatt; Special termer.

Quentell. Coats & Co.,
COTTON BROKEUH,

Beaver (Street. - New York,
Members N. Y. Cotton Exchange,

associate Members Liverpool Cotton Association.

Hfiturocial.

FARWELL
.

TRUST COMPANY,
226 La Salle Street,

CHICAGO.

CAPITAL - - $1,500,000

GRANGER FARWELL, President
DOUGLAS SMITH, Vice-President
ALBERT G. LESTER, Vice-President

JOHN BARRY SEARS, Treasurer
JOHN J. BRYANT JR., Secretary

LOANS ON COLLATERAL.
BONDS.

INVESTMENT SECURITIES.

F. H. PRINCE & CO.,
BANKERS.

BOSTON, MASS.

High-Grade Investments.

Members of New York and Boston Stock Exchanges

l Established 1863.)

W. T. HATCH & SONS,
BANKERS AND BROKERS,

96 Broadwav, - New York.
MEMBERS OF

NEW YORK STOCK EXCHANGE.

CLEMENT & SMITH,
Successors to HAVEN A CLEMENT,

1 Nassau Street, corner Wall Street
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO.,

BANKERS AND BROKERS,
30 Broad St., - - - New York.

Members of N. Y. and Philadelphia Stock Exchangee.
New York. New Orleans and Liverpool Cotton

Exchanges, New York Coffee Exchange
and Ohlcago Board of Trade.

©citon.

Stephen M.Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City.
Boston Correspondents, S. M. Weld & Oo., 89

State St., Boston, Mass.
Liverpool Correepondents, Weld A Co.
Bremen Correspondents, Albrecht,Weld A Oo.

Geo. H. McFadden & Bro.,
COTTON MERCHANTS,

PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZEREGA A OO.

Bremen Correspondents:
MCFADDEN BROTHERS A OO.

Havre Correspondents:
ttOCIBTE D’lMPORTATIOV XT DX COMMIMWI
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