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Financial, Financial. - Financial,
| THE LIBERTY
AMERICAN BANK | o & ROBINSON \\ 1 1ONAL BANK,

NOTE COMPANY

78 TO 86 TRINITY PLACE, NEW YORK
Business Founded 1195 Reorganized 18T
Engravers ¢ Printers
%

BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPE PRINTING # RAILWAY
TICKETS OF IMPROVED STYLES

_———

OFFICERS: .
President

WARREN L. GREEN, - . .
Vice-President

D. E. WOODHULL, - -

JOSEPH FLEMING,- - . Vice-President

CHAS.L.LEE, - . =« = Treasurer

FRANK K.JOHNSON, . . . Secretary
TRUSTEES: ?

T. H. FREELAND, Chairman of the Bo
Edmund O. Converse
Warren L. Green Andrew V. Stout
Phineas O. Lounsbury A. Jaretzki

Members of Richmond and Baltimore Stook
Kxchanges.

John L.Williams & Sons,

BANKERS,
Corner 9th and Main Streets,

RICHMOND, VA,
Baltimore Correspondents:

-MIDDENDORF, WILLTAMS & Co

Direct private telegraph and telephone wires ‘
to New York.

Middendorf, Williams & Co.,

- BAN KERS,
Corner North & Fayette Streets,

BALTIMORE, MD,

Richmond Corres dents:
il JOHN L. WILLIAMS & SON.

| Government Bonds
Investment Securities

NEW YORK

The National Park Bank
ot New York.

ORGANIZED 1856,
Capital......cceeevennninnnnne. .. $3,000,000 00
8,415,342 14
Deposits March 23,1907.... 91,411,002 81

RICHARD DELAFIELD,
PRESIDENT.

GILBERT Q. THORNR, JOHN C. MCKEON;
VIOE-PRESIDENT. VICE-PRESIDENT.
JOHN C. VAN CLEAF,
VICE-PRERIDENT.

MAURICE H. EWER,
CASHIER,

| WILLIAM O. JONES, WILLIAM A. MAIN
ASBST. CASHIER.

ASST. CASHIER,
FRED’K O. FOXCROPT ASST. CASHIER..

CHARTERED 1810,
MECHANICS NATIONAL
BANK, '
83 Wall Street.

Capital, = = = 88,000,000
Surplus, = = = 3,000,000

Francis Ralston Welsh,

INVESTMENTS.
MUNICIPAL. RAILROAD AND OTHER

BONDS.

Chase National Bank

. Clearing House Buildkag
Cap.&Surp., $8,436,000 Deposits, $68,345,000

A. B. HEPBURN, President
A. HWIGGIN,Vice-Pres. E.J. STALKER, Cashler
Directors:

Henry W.Cannon, Chatirman, James J. Hill
Oliver H, Payne George F. Baker John L. Waterbury
Grant B. Schley . A, \ Hepburn
Albert H. Wiggin George F. Baker Jr.

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE
STREETS — IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS,

pilkized for FRASER
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828 CHESTNUT STREET, PHILADELPHIA.

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave,,
New York,

Capital - - - 81000000
Surplus = - = = 1000000

Founded in 1784,
THE

BANK OF NEW YORK

Nationa/ Banking Association.

ACCOUNTS INVITED.

BOSTON |

NEW YORK, :

Capital, Surplus and Undivided Prefit
$3,250,000,
FRED’K B. SCHENCK, President.
CHARLKS H. STOUT D. G R

Vige-President. . _Vice-Presid
CHARLES W. RIKCKS, JAMES V. LUT?
2d Vioe-President. Cashier.
HENRY P. DAVISON, FRHDK P, MOGLY NR
Chbalrman Exec. Com. Asst. Cashier,
DIRECTORS:
Geo. F. Baker, K, C. Con
Henr&c. Tinker T. A. Gillespie,
E. F.C Yo ¥, L. Hine,
Danlel G. Reid, H. P. Davison,
Charles A. Moore, Arthur F. Luke,
Charies H. Warren. . J. Rogers Maxwell,
Frederick G. Bourne.

_ Charles H. Stout.

Harvey Fisk & Sons,

62 CEDAR 8T.,, - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other

INVESTMENT SECURITIES.

PHILADELPHIA, represented by
JAMES H. CHAPMAN, 421 Chestnut St.
CHICAGO, represented b§ D. K. DRAKE,
Continental National Bank Building,

‘Ourlist of Investment Securities sent on application,

Edward B. Smith & Co.

BANKERS
INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges,

311 Chestnut Street
Philadelphta.

7 Wall Street,
New York.

ORIGINAL CHARTER (829,

THE
GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Olplul - - - 01,000,000
Surplus & Profits (earned) 2,800,000

OFFICERS
SAMUEL WOOLVERTON, PRESIDENT
ALEXANDER H. STEVENS, VICE-PRESIDENT
GEORGE E. LEWIS, CASHIER
HOWELL T. MANSON, ASSISTANT CASHIER

DIRECTORS

ADRIAN ISELIN JR. CHAS, A, PEABODY
FREDERIC W. STEVENS SAMUEL WooLvaarom
ALEXANDER H. STEVENS
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Bankevrs and Drawers of Foveign Exchange.

J- P. Morgan & Co.,

WALL STREET CORNER BROAD,
NEW YORK,

Drexel & Co., |Morgan,Harjes&Co.
Oor.ofb6th & ChestnutSts.|31 Boulevard Haussmann,
PHILADELPHIA, PARIS,

DOMEBSTI0 AND FORE1IGN BANKERS.

Dogonu received subject to Draft., Securities
bought and sold on Commission. Interestallowedon
Dogool Foreign Exchange. Commercial Credits.
Cable fers. Circular Letters for Travelers
avallable in all parts of the world.

ATTORNEYS AND AGENTS OF
Mesars. J. S. MORGAN & 0009
No. 22 OLLD BROAD STREKET, - - LONDON.

Brown Brothers & Co,

PHILA. NEW YORK, BOSTON.
39 Wall St,
ALEX, BROWN & SONS, BALTIMORE.

OCONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s.

B:y untd 8lell gMu ass In- .'_n t t

vestmen ecu €8 On com-

miiwion Kecsive soconnia L1V OSUITICN
s, ) o ) v o

e e e  Securities.

on favorable terms. Collect
drafts drawn abroad on all points :n the United

States and Canada; and drafts drawn in the United
States on foreign countries, including South Africa
INTERNATIONAL CHEQUES,
CERTIFICATES OF DEPOSIT
Buy and sell Bills of Exchange
Letters m;i é’nakci' cable Cgranlfscris ?n :!il
. 4 nts, 8ue mmercial an
Of Credlt. Fravoiers Credits, avallable in
all parts of the world.
BROWN, SHIPLEY & CO., LONDON,

TAILER A ®
27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

Winslow, Lanier & Co.,

59 CEDAR STREET,
NEW YORK,

BANKERS.

Deposits Received Subject to Draft. Interest
Allowed on Deposits, Securities
Bought ana Sold on
Commission,

Foreign Exchange, Letters o1 Credit.

Kean,VanCortlandt&Co
BANKERS,

80 PINE STREET, NEW YORK,

Transact a Gene-al Foreign ana Domestic
Banking Business,

—_—

Dealers in Investment Securities.

Joun Munroe & Co.,

No. 30 Pine Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad Against Cash or Satisfactory
Guaranty of Repayment.

Rxehn‘; on London, Parils, Berlin,
urich and Si. Gall.

CREDITS OPENED AND PAYMENTS MADE BY CABLE
Paris House=MUNROE & CO.

54 WALL STREET, NEW

Maitland,Coppell & Co.,

52 WILLIAM STREET,
NEW YORK,

Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans. ’

Bills oy Exchange, Telegraphic Iransfers,
Letters of QOredit,
‘ ON
Union of London & Smiths Bank, Limited,
London,

Messrs. Mallet Freres & Cie., Paris,
Banco Nacional de Mexico
And its Branches.

Agents for the Bank of Australasia. the British
Guiana Bank, Demerara, etc., etc.

TRAVELERY LETTERS OF CREDIT
Avalilable throughout the United States.

Ailgust Belmont & Co.,

BANKERS,
No. 23 NASSA U STEET,
Agents and Correspondents of the
Messrs. ROTHSCHILD,

London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
FOR TRAVELERS,
Availablein all parts of the world.
Draw Bills of Exchange and make Telegraphic
Transfersto EUROPE,
Cuba,

the other West Indies,
Mexico and California.
Execute orders for the purchase and sale of
Investment SBecurities,

Cuyler, Morgan & Co.,
44 Pine Street, New York.
BANKERS

INVESTMENT SECURITIES.

MEMBERS O NEW YORK S1TOCK EXCHANGE.

KESSLER & CO..
BANKERS,

Members ot the N. Y. Stock Exchange.
Buy and Sell Bills of. Exchange and
Cable Transfers on all the

Principal European Cities.
ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS,

Heidelhach. lckelheimer & Co..

BANKERS,
37 William Street,
MEMBERS N. Y. STOCK EXCHANGE,

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.

lssue Commercial and Travelers’ Credits
available in all parts of the world.

Schulz & Ruckgaber,

BANKERS,

11 Willlam Street, = = = New York.
Members New York Stock Exchange.
Correspondents of Messrs.

Fruhling & Goschen. London,
Joh, Berenberg, Gossler & Co.. Hamburg.
Marcuard & Co., Paris.
Bremer Bank, Fillale Dresdner Bank, Bremen
1ssue Commercia) & Travelers’ Credits.
~ Buy and Sell Bills ot Exchange.
Cable Transfers and Investment Securities

LawrenceTurnureé&Co.

Bankers,

50 Wall Street, New York,

Deposits received subject to draft. Interest al-
lowed on deposits. Securities bought and sold on
commission. Travellers credits available through-

out the United States, Cuba, Puerto Rico, Mexico, |
Central America and 8pain. Make collections inand
{ssue drafts and cable transfers on above countries
London Bankers:— London Joint-Stock
Bank, Limited.
Parie Bankers:—Helne & Co.

YORK.

Kidder, Peabody & Co.,

115 DEVONSHIRE STREET,
BOSTON.

BANKERS.

INVESTMEN1 SECURITIES.,
FOREIGN EXCHANGE.
LETTERS OF CREDI1,

J. & W. Seligman & Co.,

BANKERS,
No. 21 Broad Street, New York,

Issue Letters of Credit to Travelers
Available in anv Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF -MONEY IO
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF
Seligman Brothers, London,
Seligman Freres & Cle., Paris.

Alsberg, Goldberg & Co., Amsterdam.
Anglo=Californian Bk.,Lt.,.SanFrancisco

RedmondsCo.

33 Ploe Street, New York

Cables ‘* Mimosa’

Do a General Foreign and Domestic
Banking Business and issue Letters of
Credit, Bills of Exchange and Cable
Transfers. Members New York Stock
Exchange; Execute Commission Orders.

Foreign Cable Service a Specialty

INVESTMENT SECURITIES.

Philadelphia: 507 Chestnut Street

GrAaHAM & Co.,

BANKERS

607 Chestnut Street,
PHILADELPHIA

Government and Municipal Bonds,
Securities of Railroads, Street
Railways and Gas companies
of established value

Act as Financial Agents

Issue Foreign and Domestic Letters of
Credit and Travelers’ Cheques

MOSLE BROTHERS,

16 & 18 EXCHANGE PLACE,
'NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.

ATTORNEYS AND AGENTS OF

MESSRS. KONIG BROTHERS Bankers
’ LLONDON.,




Digjs

ed for FRASER
e stlouisfed.org/

APz, 20 1907. THE CHRONICLE m
Banhevs, " Banhevs. Bankevs.
Wm. A. Read & Co. '
A NR Millett, Roe & Hagen,
BANKERS

Lee, Higginson & Co,,

44 State Street. BOSTON.
CHICAGO OFFICE,

The Rookery.

Investment Securities.

25 NASSAU STREET,
NEW YORK,

43 State St. 203 E. German St 205 La >alle St-

BALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

BOSION.

3 Broad Street, - New York.

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.

Boston, 10 Post Office Square,

Plympton,Gardiner & Co.

Members New York and Chic: 180 Stock
Exchanges

27 Willlam St., New York

332 La Salle St., 30 Congress Si.,
Chicago. Boston.

Conservative Investments.

LISTS ON REQUEST

N.W. HARRIS & CO.

HANKERS

Plne =treet. Corner William

NEW YORK

Recelve deposita subject to check
anJ ailow Interest on balances.
Act as tiscal agents for munici-
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT

- LisT ON APPLICATION

Blake Brothers & Co.,

50 Excnange Place, 84 State Street,
NEW YORK, BOSTON,

Dealers in

NEW YORK CITY

and other
MUNICIPAL BONDS,

Commercial Paper.

Investment Securities.
Members New York & Boston Stock Exchanges.

RudolphKleybolte& Co.
" BANKERS.

DEALERS IN
MUNICIPAL, RAILROAD and
STREET RAILWAY
BONDS.

27-29 PINE STREET, NEW YORK.

Interest Paid on Dailvand Time Deposits.

Stern & Schmidt,

FOREIQGN EXCHANQE,
INVESTMENT SECURITIES.

27 WILLIAM STREET, NEW YORK.,
Members N Y. Stock, Cotton and Coftee KExchanges

J. B. RUSSELL & CO.,

‘ BANKERS
46 WALL ST, NEv\l’ YORK,
DEALKRS IN

Hioch-Grade Bonds -

AND

Investment Securities. |

Satety Deposit Vaults for Use of Customers.

New York Stock Exchange,
Members: 3 Chicago Stock Exchange.

Financial Representanves ot the Illinois Tunnel

Company.
Fmancial Beﬁresentanves ot the Automatic
lectric Company.

BRANCH OFFICES:
CHICAGO, ILL. " CARBONDALE, PA,
WILKES BARRE PA. READING, PA,
SCRANTON, PA. DAYTON, OH10.
BINGHAMTON N. Y.

Goldman, Sachs & Co.,

BANKERS
43 EXCHANGE PLACE, NEW YORK.
Members ot New York Stock Exchange.

Execute orders tor purchase and
sale of Stocks and Bonds.

Buy and Sell Forengn Exchange.
CABLE ADDRESS “COLDNESS.

IssueCommercialand Travelers’
Letters of Credit,
Avalilable 1n all parts of the world

DEALERS IN

Investment Securities
and Commercial Paper

Members N. Y, Stock Exchange

Geo. P. Butler & Bro,

BANKERS

‘Railroad and other
Investment Securities

35 Wall Street NEW YORK

Kissel, Kinnicutt & Co,
1 Nassau Street, cor. Wall, New Yerk.

Foreign and Domestie
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

H. B. HOLLINS & CO.

Cor, of Wall and Broad 8ts,, New York,

Draw Bills of Exchange and make
Cable Transfers to Europe, Asla, Aus-
tralia, the West Indies, Central and
South America and Mexico.

Issue Letters of Credit for Travelers.
available in all parts of the world,

Zimmermann & F orshay,
- BANKERS,
9 and 11 Wall Street, New York.
Members New York Stock Exchange.

Orders executed for stocks and bonds for invest-
ment or on margin.

FOREIGN EXCHANGE Bought & So/d

LETTERS OF CREDIT ISSUED.
Cable Transters to all Parts ot the World,

BIRD S.COLER, LEONARD H. HOLE.

Member N. Y.Stock Exchange.

W. N. COLER & CO.,

BANKERS
59 CEDAR ST., NEW YORK.

INVESTMENTS.

N. W. HALSEY & CO..
BANKERS.

BONDS FOR INVESTMENT.

interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations.

49 Wall Street, NEW YORK,
Philadelohia. Chicaro, San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & (0.

BOSTON LONDON

C. B. VAN NOSTRAND,

36 WALL STRERY,

Investment Securities

\N i
By P i
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Foveion,

@anadian Banks,

DEUTSCHE BANK. | The Union Discount Co.
BERLIN, W, ’| of London. Limited.

BEHRENSTRASSE 9 TO 18, . 39 CORNHILL.
: Telegraphio Address, Udiseo, Londom.

CAPITAL..ccieincincenccnneec... 847,618,000 | CaPital Subsoribed..... ........... ‘;’2;’(‘,"883
M. 200.000.000. a Wrosssesnssassscasivssvisisness cos 0 0y
Reserve Fund....... N . 2,250,000
REBERVE....cccovvuvvnnnvannnennnns $23,810,000 $5==£1 STERLING.
M. 100,000,000. NOTICE I8 HEREBY GIVEN thatthe RATES

OF INTEREST allowed for money on deposit are
as follows: ;

At Call, 8 Per Cent,
At 8 to 7 Days’ Notice, 3'4 Per Cent,

The Company discounts approved bank and mer-.
cantile acoeptances, receives money on deposis
at rates advertised from time to time, and grants
loans on approved negotiable sesurities.

CHRISTOPHER K. NUGKNT, Manager.

FRENCH FINANCE CORPORATION
"OF AMERICA.

Purchasers of FirsteClass Investment
Securities for the French

DIVIDENDS PAID DURING LAST TEN YEARS:
10, 10}¢, 11, 11, 11, 11, 11, 18, 12, 12 per oent.

BRANCHES:

BREMEN, DRESDEN, FRANEFORT-ON-M.,
HAMBURG, LEIPBIC, MUNICH,
NUREMBERG, AUGSBURG
WIESBADEN,

AND THR
Dautsche Bank (Berlin) London Agencv:

4 GEORQGE YARD, LOMBARD ST.
LONDON, E, C,

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseeische Bank.) Market,
Subscribed Capltaléé ..... e $4,761,000
s T ACT .A8 FINANCIAL AGENTS IN FRANCE

Paild Up Cap“nl'ﬁ:'ﬁ'ébb'bob' ...... $4.190,000 | . AMERICAN RAILWAY CORPORATIONS
Reserve Fand......... sy $698,000 | [N THE OBTAINING OF LOANS AND BALE OF

M. 2,938,000 SECURITIES, '

HEAD OFFICE:
BERLIN, NEW YORK, PARIS,

Branches: 25 Broad Street, 9, rue Pillet-Will

AREGENTINA: Bahia-Blanca,Bell-Ville, Buenos Afres, )

Cordoba, Tucuman
BOLIVIA: La Paz, Oruro.
OEILI: Antotagasta, Concepcion, Iquique, Osorno,
Puerto Mcntt, Santiago, Valdivia, Valparaiso.
PERU: Arequipa, Callao, Lima.
URDEUAY: Montevideo.
SPAIN: Barcelons, Madrid.
Mowioo Agents: Banco Mexicano de Comercio e
Industria, Mexioco.
Bulis sent Jor collection, negotiated or
advanced upon.
Drafts, cable-transfers and letters
o/ eredil issued.
London Agents.
DRUTSCHE BANK (BERLIN) LONDON AGENCY.
4 GEORGE YARD, LOMBARD ST., LONDON, E.C.

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up -
Surplus - - . .

F'. 62,800,000
- Fr. 14,280,000

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1851,

BREMEN,
STINTBRUCKE 1

BERLIN, W,
43-44 BEHREN BTRABSE.

FRANKFORT-ON-M., LONDON, E. C.,
ROBSMARET 18, 53 CORNBILL,

Telegraphic Address, DISOONTOGE, BERLIN.
- *  DIBOONTOGE, FRANKFURTMAIN,
. - BECHWOLDE, BREMEN.
BOONDITO. LONDON,

CAPITAL, fully paid, - $40,476,200
M. 170,000,000,
RESERVE, . - . . 818,712,526
M. 37,590,611,
Wulh the unlimiled personal liability of

Berliner

Handels-Gesellschaft,
BERLIN, W.,

Telegraphic Address:—Handelschaft, Beriin:
ESTABLISHED 1856

Banking Transactions of Every Doscript.ion.

the following pariners: Oapital, - - M.100,000,000
tm"a% I ﬁ%gm‘ Reserve, - - M. 29,000,000
A. BALOMONSOHN F. URBIG. :

BRASILIANISCHE BANK
FUR DEUTSCHLAND.

CAPITAL....ccceeveuuau....... M 10,000,000 00
Head Office: HAMBURG,
Branches: RI0 DE JANEIRO 540 PAULO, SANTOE
PORTO ALEGLE.

BANK FUR CHILE UND

|'The National Discount

Company, Limited.
35 CORNHILL, . = LONDON, E. C.
Cable Address—Natdis, London. )
| Subscribed Capital............... 821,166,623

| Paid-Up Capital ................... 4,231,323
DEUTSCHLAND. ! Reserve Fund ................ T 2.'000:000
CAPITA .o, M 10,000,00 5 (85==£1 STERLING.)
AMBUKG, with branches 1n CHILL Caond 00 ;

. - | NOTICEISHEREBYGIVEN that the RATES
don.e e&‘:;"“:’,;&:‘,,‘;’.{:’:"-.,,&“ "::"?jocff 3‘1"; | OF INTEREST allowed for money on deposit are
Banoo de Chfle & Alemania Beecion Bolviana), &8 follows:
pazand Orara. |At Call, 3 Per Cont Per Annum,
The ub At 8 to 7 or 14 Days’ Notice, 84 P, C,
© ahove-named banks, founded and represented | Approved bank and meroantile bills discoun

KEurope by the |
| Money received on deposit at rates advertised from
Direction der Disconto-Gesellschaft, | ed periods upon terms to be

BERLIN BREMEN, FRANKFORT O/M AND LONDoN A tine to time, and for
| espeoially agreed upon.
Norddestsche Bank in Hamburg, Ry o granted on approved negotiable securitieq.
PHILIP HAROLD WADE, Manager.

Behrenstrasse '82-88 and Franzosische-Strasse 48 |

BANK OF MONTREAL

[ESTABLISHED 1817.)

CAPITAL paid in - - . - $14,400,000,00
REST - - - = - - - . - 11,000,000,00
UNDIVIDED PROFITS . .  159,831.84

Head Office—Montreal.

RT. HON. BRD STRATHCONA AND MOUNT ROYAL
G. C. M. Guceeecoceniannncnan Honorary President

"HON. SIR GEORGE A. DRUMMOND K.C.M.G.President
E. 8. CLOUSTON.. Vice-Prest. and General Manager

NEW YORK OFFICE:

. No. 31 PINE STREET.

R. Y. HEBDEN,
W. A. Boa,
J. T. MOLINEUX,

Jagenta

Buy and sell Sterling and Continental Exchange
and Cable Transtfers; grant Commercial and Trav-

elers’ Credits available in any part of the world; -

issue dratts on and make collections in Chicago and
throughout the Dominion of Canada.

London Office, No, 46 & 47 Threadneedle St,
F. 'W. TAYLOR, Manager.

¥ oreig.

The London City &
Midland Bank, Limited,

HEAD OFFICE:
3 Threadneedle Street, London, England.

With Branches in all the Principal Citiesand Towns
of England.
Telegraphic Address: Cinnabar, London.
ESTABLISHED 1836, '

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 16,714,250
RESERVE-FUND, 15,714,260

E. H. HOLDEN, M. P., Managing Director.

BOISSEVAIN & CO.,

44 BROAD STREET,
NEW YORK,
Members New York Stock Exchange.

Adolph Boissevain & Co,,
AMSTERDAM, HOLLAND,

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS,

NORTHCOTE,
DUDLEY & COMPANY

. 49 Wall Street, New York,

11 Poultry, Cheapside 807 Monadnock Bloo
London, E.C., Chieago

FOREIGN FUNDS

For Investment in the United States,

Hong Kong & Shanghai

BANKING CORPORATION,

Paid-up Capital (Hong Kong Currenc?'). .$10,000,000
Reserve Funds g }g é’}ﬂ:g;: 'ig‘ggg'ow} .." 20,850,000
Reserve Liability of Proprietors........... 10,000 000

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI-
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES, STRAITS BETTLEMENTS, INDIA, ETO.

WADE GARD’NER, Agent, 30 Wall 8¢,

IN’I"ERNA‘I'IONANL %MEING
CORPORATION. N %W yosiree
CAPITAL & SURPLUS, $6,500,000
Buy and sel! Steriing ana Continental Kxchange ana

ble Transfers. Negotiate. Draw Otln th."

tor Collection 8ilis on Points
Orient. Issue l.etters ot Credit.

Branchesat LONDON, BOMBAY, CALOUTTA, SINGA-
PORE, CANTON, HONG KONG, MANILA. SHANGHAL,
KOBE, YOKOHAMA, SBAN FRANCIBCO, CITY oOF
MEX1C0, WABHINGTON, D.C., PANAMA, COLON.

H. SCHERER & CO.,

BANKERS,

Cellections, Forelign +xchange and Invest-
ment Necurities.

MEXICO.
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Banks and Bankers,

THE CANADIAN BANK
' OF COMMERCE,
HEAD OFFICE, TORONTO.

PAID-UP CAPITAL............ $10.000,000
SURPLUS.......... «eeeeurenranennen. 5,000,000
NEW YORK OFFICE:

Nes. 16 AND 18 EXCHANGE PLACE,
WA, GRAY and H., B, WALKER, Ageats

LONDON OFFICE:—60 LOMRARD STREET, £ C
Bankers im Great Britain:
THE BANK OF ENGLAND,
THE YB;iwx O!‘KSOO!'LA.NI\
UNION OF LONDON AND SMITH’S BANK, LIMITED,

Buy and Sell Sterlimg and Centineatal Ex-
change and Cabie Transfers, L ommercial
mﬁl 'l‘rlavelen’ Uredits, Collestions made nt
all points.

Banki and Exchangebuainess of every
desonptlog%mn-somd with Camada.

thE'éi‘:kv%’L‘?-aézL%{“@BBAﬁ,"ﬁ%’#‘ar?o’:
issued at lowest rates.

The Bank of
British North America

ESTABLISHED IN 1886,
INGORPORATED BY ROYAL CHARTER IN 1840

Paid-up Capital, , , , £1,000,000 Sterling
Reserve Fund, , , , , 460,000 Sterling

HEAD OFFICE:
5 Graceehurch Street. Londom, E.C.
New York Office: 52 Wall Street
H.M.J. McMICHAEL.}Agents.
W. T. OLIVER.

Buy and sell Sterling and Continental Exchange
and Cable Transfers: Grant Commercial and
Travelers’ Credits avallable in any part of the
world. Issue Drafts on and make Collectlons in
all parts of the United States and Canada. ’

Merchants’ Bank of Canada,

HEAD OFFICE: MONIREAL. .
CAPITAL .................... ... .. $6.000,000
Rest and Undivided Profits.. ... 1,674,596

NE W YORK OFFICE: 63 and 65 Wail St.

W M. xamsay, Agent.

118 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskarchewan, Alberta and British Co-
lumbia. Good facilities tor erecting promot coliec
tions in Canada Buy and sell Sterling Exchange
aud Cable Transfers.” Issue Commereial and Trav-
elers’ Credits, available in any part of the world.

London Agents—Royal Bank of Scotland,

The Sovereign Bank of Canada

71 Branches Through-
-out the Dominlien

NEW YORK AGENCY, 25 PINE STREET

The English Association of American
Bond & Share Holders. Ltd.,

5 GREAT WINCHESTER STREET, LONDON,
Acts as Arent In England for American and
Canadlan Rallway and Industrial Companies.
Trustees and Dlrectors.
ALFRED W, SMITHRRS Chat*rman
LorRD WELBY, W. LI~ DLEY, T. REYNOLDS— London
T P. FOWLRR--Nmo Yorn

The Association's Agents in America and Can-
ada are The Morton [frust Co. and the Bank of
Montreal.

VAN OSSs & CoO.,

THE HAGUE, HOLLAND,

Place American Investments in Europe.

: Tel, Address, Voco.
Codes, Harttield’s Wali 8t., W. U. & Lieber.

AMERICA —-BANK A. G

BERLIN: W, 64, BEHRENSTR, 48

CAPITAL, Mk. 23 Milltons
SURPLUS, Mk, 23 Miilleus

Transacts a General Banking Business and
pays speocial attention to the exeoution of all
Banking Traunsactions with the

UNITED STATES OF AMERICA
and other Amerlean Countries
Travelers’ Letters of Credit and Cheques
available In ali parts of the world; Interest om
Deposits; Forelgn Exchange, Cable Transfers;
Investment Securities '

Forelgu Concluded eu nexy page

BARING & CO.,

BANKERS
15 Wall Street, New York.

Buy and 8ell Foreign Exchange.

| Issue Commercial and Travelers’

Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for

BARING BROTHERS & CO., Ltd.,
LONDON,

ESTABROOK & CO.,

BANKERS,
15 State Street, Boston.

24 BROAD STREET, NEW YORK,

INVESTMENT SECURITIE S.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
) BANKERS

MEMBERS NEW YORK AND BOSTON
8TOCK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Street, 19 Congress Street,
New York Boston

S. D. LORING,

HOMER LORING
C. SIDNEY SHEPARD, } Special

S.D.LORING & SON,
BANKERS,

64 Devonshire Street, Boston.

INVESTMENT BONDS

New Orleans
Real Estate, Mortgage &
Securities Company
213 CAMP ST.,, - NEW ORLEANS, LA,

CAPITAL PALD IN, $600,000

Denters in

Southern Municipal Securities
and Real Estate Loans

The South to-day presents the promise of

the greatest industrial advanocement

H. AMY & CO.,

BANKERS,
44 and 46 Wall St.,, New York.
INVESTMENT SKECURITIES,
Bills ot Exchange, Letters of Credit,

MACKAY & Co.
BANKERS

Members of the New York and
Bosten Stock Exchanges. Deal
ers in Government Bonds and
other Investment Securities, In-
terest allowed on deposits.

‘Nassau and Pine Streets
New York

15 Congress St. 421 Chestnut 8t,
Boston Philadelphia

Geo. A. Fernald & Co.

Members Boaton Stock Exchange

BANKERS
Municipal, Railway

~and other
Corporation Bonds

BOSTON NEW YORK
67 MILK STREET 36 WALL STREWT

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 WALL STREET

BOSTON
33 CONQRESS ST

Tucker, An‘thony & Co.,

BANKERS & BROKERS,

63 STATE STREET,
BOSTON.

Members Beston and New York Steek
Exchanges.

SIMON BORG & CO.,

BANKERS,
Members of New York Stock Ezokange.
No. 20 Nassan Street, New York.

| High-Grade
Investment Securities

BERTRON, STORRS & GRISCOM.

BANKERS,

Land Title Bullding, 40 Wall Staeet,
PHILADELPHIA, NEW YORK,

INVESTMENT SECURITIES,

e
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Bankers and Brokers ontsifde Wew York.

National Bank of Cuba

Havana, Cardenas Cienfuegos Matanzas Santiago,
Manzanillo, Sagua la drande, Caibarien, Guam~
tanamo, Santa Clara, Pinar del Rio, Cama~
guey, Galiano Street, Havana Cuba.
GENERAL BALANCE SHEET DECEMBER 31 1906:

3 ASSETS.
Cash—

In Vaults. oo .. $4,135,064 83

548,169 59 $4,683.234 42
Bonds and Stocks Owned—

Government Bonds_...... $2,585,135 82

City ot Havana Bonds.... 1,096,255 24

Other Bonds and Stocks.. 88,603 33 3,769,994 39

Loans, Discounts, Time Bills, &C...... 10,496,331 64

Furniture and FIXtures. .............. 73,171 03
Bank Bullding. - o v v e 377 853 03
. Sundry Accounts aco oo 74,044 63
TOtAl- o e e £19,474,629 14
LIABILITIES.
Capital ..o $5,000,000 00
Surplus. oo 500,000 00
a Undivided Profits ...... 263,735 22 $5,763,735 22

Deposits 13,710,893 92
TOUL cv cusmmmmssssaconsremssmmeas $19,474,629 14

a Deduct $200, 000 4% semi-annual dividend, pay-
able January 1, 190 )

United Statel Depositary in Cuba.
Depositary for the Funds of the Republic of Cuba.

Bank of Havana

- ' Acts as Cuban Correspon=
dent of American Banks

UNITED STATES DEPOSITARY

D. M. MASON & CO

London Correspondents,

. Purchasers of First Class Investment Securities
for the British and Foreign Markets,

39 Lombard Street, LONDON. E. C.

Jordaan Cohen & Wennink.
BANKERS.

PARIS.

Bankers.

FIRST NATIONAL BANK
OF MILWAUKEE.

UNITED STATES DEPOSITARY,

Oapital and Burplus, $2,600,000

OFFICERS:
FRED VOGEL JR., Pres. HENRY KLOES, Cashier.
WM. BIGELOW, V.-Pres. OSCAR KASTEN,Ast.Cash.
FRED. T. GOLL, V.-Pres. K.J. HUGHES, Ass't Cash.
A. W. BOGEK, Art.Cash.
W.C. HAAB. Mgr. Forelgn & Savings Dept.

W. M. Ladd C. E. Ladd J. W. Ladd
LADD & TILTON
BANKERS
‘ PORTLAND - - - OREGON

Established 1859
Transaoct a General Banking Business
SAVINGS BANK DEPARTMENT

Savings bcoks is:ued on 8avings Deposits
nterest paid on Time Deposits

Fivwancial.

TRACTION. GAS & ELECTRIC
FINANCE CO.
JOS. B. MAYER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and GQas Properties

LARGE PROPOSITIONS PREFERRED.

VICKERS & PHELPS.
29 Wall St,, New York

National Starch Manufacturing Co.
1st Gold 69,

ized for FRASER
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PHILADELPHIA. | PHILADELPHIA
E. W. CLARK & CO.,| Ross, Morgan & Co.,
PHILADELPHIA BANKERS & BROKERS

321 Chestnut Street.
Members Phila. and New York Btock Exchanges
Interest Alowed on Deposits.

118 8o, 4th St.and 100-108 Girard Trust Bldg
PHILADELPHIA, PA,

Members ot Phila. & N. Y. 8tock Exchanges.
FIRST NAT'L BANEK.

{Wm. G. Hopper & Co.,

Yew York Correspondents: {CLAI.K. Dopax & Co., . -
: Investment Securities

J. W. SPARKS & CO.,

BANKERS,
Oornol' Chestnut and Third Sts.,

HILADELPHIA STOCK EXCHANGE
MEMBERS NIW YORK 8TOCK KXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities
Private Wires, N.Y,, ﬂsbmgh, Chicago

Battles, Heye & Harrison

BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INAOTIVE LISTED BONDS -
FOR INVEBTMENT PURPOBES

131 Bowuth 5th Street 62 Broadway
PHILADELPHIA NEW YORK

Audenried & Bowker,
Drexel Building, Phila.
WATER WORKS BONDS
Guaranteed Principal and Interest by
Amerioan Water Works & Guarantee Company.

W. G. HopP! H. 8. HopP
Membeuo'ﬁuadelphmﬂtook chmn

. 8TOCK AND BOND BROKERS,
28 Seuth Third Street, Philadelphia.

Investments receive our special attention. Infor-
mation okeerfully furnished regarding preseat
holdings or proposed investments.

Ben). C. Warnick & Co,,

. BANKERS & BROKERS,
141 South 4th Street, -  Philadelphia, Pa

'JOHN H.McQUILLEN & CO.

Members Philadelphia Stock Exchange

Syracusé Rapid Transit

Dealers in
HIGH-GRADE RAILROAD AND OTHER ' Stocks and Bonds
CORPORATION BONDS AND STOCK.: ! 104 South 4th Street, PHILADELPHIA

Send for our COfrcular.

BALTIMORE, Wurts, Dulles & Co.,
RIS VEDGIA(  pANKERS & puowERs

125 South 4th Street

] Members Philadelphia Stock Exchange.
| Representatives of Spencer Trask & Co.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
) BANKERS,
216 E. Baltimore Street, Baltimore.

mvestment aad Miscellaneous Securities a |
jpecialty, and whole issues handled. Exceptional |
tacilities for dealing im all olasses of Southern |
Bonds. Loans on Collateral Seocurities negotuted. |

Robert A. Fisher & Co., ADAMS & COMPANY
DANKEES AND BROKERS | 7 CONGRESS ST. BOSTON,
227 E. German Street, Baitimore .
MEMBERS BALT. STOCK EXCBANGE BONDS FOR INVESTMENT
MEMBERS BOSTON STOCK EXCHANGE

TOPEKA.

KANSAS
I buy any of the older issues of Kansas bor ds

D. H. MARTIN,

TOPEKA, - - - KAN=AS

Adcconntants,

LYBRAND,
ROSS 'BROS &

MONTGCGOMERY
Certified Public Accountants

BOSTON.

l\ew York Office, 40 Wall & 37 Pine Sts.

PROVIDENCE.

Weeden & Company,

BANKERS,

INVESTMENT SECURITIES.

(Pennsylvania) -
Land Title Bailding ALBERT P MILLER Jr.
- PAILADELPHIA. INDUSIRIAL TRUST CO BUILDING
Wall Str%o‘t‘&x%h‘;at': Bullding, | _ PROVIDENCE, R. I.

Local Securities
(as, Electric Lighting & Railway
Bonds and Stocks

HARTFORD

Con.n Hartford & Genera.l
Investment Securities.

H. K. TAYLOR & CO.,

Coun. Mutual Bldg.
NEW JERSEY.
EDWIN R. CASE,

DEALER IN
. NEW JERSEY SECURITIES,

15 EXCHANGE PLACE
JERSKY CITY,

Wilkinson, Reckitt, Williams & Co. :
CERTIFIED PUBLIC ACCOUNTANTS
52 Broadway, = = New York

Special Department for Bank Fxaminations under
themanagement of a National Bank KExaminer
of many years’ experience.

LOOMIS, CONANT & CO.

CERTIFIED PUBLIC ACGOUNTANTS l
30 Broad Street New Yeork.
Tal. 4058 Broad.

JAMES PARK & CO,,

CERTIFIED PUBLIC ACCOUNTANTS
853 Broadway, New York,
189 LaBalle Street, Chicage.

HOW, ROSE & CO.,
Certxfled Public Accountants

36 Pine Street NEW YORK |
Telephone 4261 John.,  Telephone 751.
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Bankers and Brokers outside Wew Yok,

BUFFALO.

LOUISVILLE.

PITTSBURGH.

MEADOWS, WILLIAMS & CO,,

_ MEMBERS NEW YORK STOCK EXCHANGE
DEALERS IN

BUFFALO, NIAGARA FALLS AND|:

OTHER LOCAL SECURITIES

JOHN L. DUNLAP,

LOUISVILLE, KY.
Banker and Broker.

INVESTMENT SECURITIES
Street Railway Issues a Specialty
Member Louisville Stock Exchang-

New York Correspondent, MILLER & CO.

GEORGE R. TELLER,
BUFFALO, N. Y,
Investment Securities
Local Stocks.— BONDS,

‘ROCHESTER, N. Y.

BONBRIGHT & HIBBARD

100 Powers Building,

New York Stock Exohnnle.
Membersx Rochester Stock Exchange.
Chicago Board of Trade.

SPECIALISTS ROCHESTER SECURITIES
Daily Lists Mailed on Application.

4% to 6% Bonds
MYRON W. CGREENE

BANKER
Rochester Securities

DETROIT, MICH.
W. E. MOSS & COMPANY
BANKERS

Municipal and Corporation

BONDS
UnionTrust Bldg,, DETROI'T, MICH,

MILWAUKEE

J. J. B. HILLIARD & SON,

LOUISVILLE, KY.,
BANKERS AND BROKERS.
INVESTMENT BONDS,

STREET RAILWAY SECURITIES ,

A Bpecialty.
Correspondents, EX. NORTON & CO.. N. Y,

WOOD & BOWEN,

LOUISVILLE, KY.
INVESTMENT SECURITIES.

Municipal and Corporation Bonds

HALSEY & HALSEY,

BANKERS AND BROKERS.
LOUISVILLE.,

INVESTMENT SECURITIES.
N.Y. Correspondents: KELLEY, MILLER & CO.

BIRMINGHAM, ALA.

OTTO MARX & Co.
BANKERS AND BROKERS,
BIRMINGHAM, ALABAMA.
STOCKS AND BONDS,

Steiner Brothers,
BANKERS AND BROKERS,
Birmingham. - - Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.
New York Office; 11 Wall Street,

R. M. FRIEND
’VIUNICIPAL

CHAS. SCHLEY

BONDS (‘ORPORATE

CHAS. SCHLEY & CO.,

ESTABLISHED 1850
MILWAUKEE, = = WISCONS'N

INDIANAPOLIS

JosepH T. ELLioTT & SONS,

Investment Securities
Members Indlanapollg Stock Exchange
American Nat. Bank Bldg. INDIANAPOLIS

NEWTON TODD

TRACTIONS AND
LOCAL STOCKS AND BONDS,

FLETCHER BANK BUILDING, INDIANAPOL IS,
AUGUSTA.
John W. Dickey,

BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES,

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.

CORRESPONDENCE SOLICITED.

guisfed.org/

|LANDIS BANKING CO,,

NASHVILLE.

Dealer in
NASHVILLE STREET RY, SECURITIES
CUMBERLAND TELEPHONE STOCK

GCGOULDING MARR,
' NASHVILLE, TENN,

Telephone and Street Railway
) Securities,

NASHV] LLE, - - TEN N
6% REAL ESTATE BONDS 6%

THOS. PLATER & CO,,

NASHVILLE, TENN,
STOCKS AND BONDS

ATLANTA
DARWIN G. JONES,

ATLANTA, GA.
SECURITIES,NEGOTIATIONS,

PROVIDENCE

Richardson & Clark.

BANKERS,
25 Exchange Street, Providence, R. 1.
Transact a general banking business. Bonds,

Btoeks and Local SBecurities. Private wires to
New York, Boston and Philadelphia.

MONTGOMERY.
A. Strassburger,

SOUTHERN INVESTMENT SECURITIES.
MONIGOMERY, ALA.

ESTABLISHED 1863

ROBINSON BROS.,

Bankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts,, PITTSBURGH

Established 1880,

Henry Sproul & Co.,

Bankers and Brokers

316 Fourth Ave.. - PITTSBURGH

MEMBERS:
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURGH STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE,

-PITTSBURQH, PA.
Hatablished 1871,

Whitney, Stephenson & Co,

STOCK BROKERS,
FRICK BUILDING.
Oldest Pittsburgh Members N.Y. Stook Exchange

ROBERT C. HALL,

MEMBER PITTSBURGH STOCK EXCHANGH,
We make a specialty of all the Securities of

‘the great Pittsburgh Distriot.

240 Fourth Avenue,
PITTSBURGH, PA.

BOND HOUSE OF

H. P. Taylor & Company

348 Fourth Avenue, PITTSBURGH

We Will Bay
Pittsburgh Coal Co. 1st 5s, 1954

W. J. Black & Co.,
Members Pittsburgh Steck kxchange.
INVESTMENT SECURITIES,
Columbia Bank Bide., - PITTSBURGH,.

We Buy and Sell

INVESTMENT BONDS
(NO BTOCKB)
Correspondence Solicited

Municipal and Corporation

Securities Co.
of Pittsbureh, Pa.

James 8. Kuhn, L. L. M’Clelland,
President Sec. & Treas.

PAID-UP CAPITAL, $200,000

SOUTHERN.

MOTTU & CO.

BANKERS AND BROKERS
" NORFOLK, VA.

Hugh MacRae & Co.,

BANKERS,

Dealers in Southern Investment See
curities of Every Description,
WILMINGTON, N. C,,
AND
WASHINGTON, D, O,
408 Colorado Bullding.

Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND. VIRGINIA,

ESTABLISHED 1860,
Correspondence solicited and information
nished about Southern 8tate, Municipal and
road Investment Securities
Reference—Bank of New York. N. B. A,
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Banhers and Brokers ouiside Wew York.
CINCINNATI. - CHICAGO. $T. LOUIS.
4% Bonds Bartlett, Frazier  |A. G. EDWARDS &
4%% Bonds & Carrington, - SONS,
‘¢ Bonds STOCKS AND BONDS,

(Municipal and Corporation)

WEIL, ROTH & CO.

139 East Fourth Street
CINCINNATI, OHIO

W. E.HUTTON & CO,,

INVESTMENT BANKERS

Bonds and Stocks of Ohio

Companies.
CINCINNATI, - -

OHIO,

NEW [ISSUE

Barney & Smlth Car Co. 5% 1st Mtge. Bonds
Dated July 1 l)ue July I, 19 du

EDCAR FRIEDLAN DER

BROKER AND DEALER

CINCINNATI, - - OHIO.
COLUMBUS
WHITE, WAGNER & CO.,|

STOCKS AND BONDS

Miscellaneous Securities in all Markets
'MhMBERb' COLUMBUS STOCK EXCHANGE

DENVER, COL.
William E. Sweet & Co.,

Municipal and Corporation
BONDS
GROUND FLOOR EQUITABLE BUILDING

v 4

SEATTLE. WASH.
JOHN E. PRICE,

Banker & Broker,
Municipal and <osporation
BONDS
BANK STOCKS

PORTLAND, ORE,

MORRIS BROTHERS
PORTLAND PHILADELPHIA
Municipal and Corporation

BONDS

PACIFIC COAST SECURITIES A SPLECIALTY

LOS ANGELES.
CALIFORNIA BONDS

Meunicipal, School District and Corporation

THEY PAY A BETTER RATE OF INTEREST
THAN B()'\l)b OF THE SAME MERIT JSSUED
IN THE LAS1

Corresporud with us

Adams-Phillips Co.

LOSANRGELES, CAlL..

WM R STAATS CO

CALIFORNIA MUNI( IPAL,
BCHUOOL AND CORPUMATION

BONDS
10 NEI 4 T0 6 PER CENT

LO8 ANGELES PASADENA

FIELDING J STILSON CO
INVESTMENT SECURIT 1ES,
MEMBER LOS ANGELES »1OCK EXCHANGE
LOS ANCELES.

| CLEVELAND, OH10.

GRAIN AND PROVISIONS.

25 BROAD STREET NEW YORK.,
WESTERN UNION BLDG. CHICACO,

MEMBERS: v
NEW YORK STOCK EXCHANGE
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE WIRES,

A.O.Slaughter Jr.& Co.,

STOCK BROKERS,
Successors to A. O, bLAU(,HTER & CO.,
139 MONROE STREET,

CHICAGO, ILL.

New York Stock Exchange,
New York Cotton Exchange,
New York Collee Exchange.
New York ProdnctilExchnnce.
Chicago Steck Exc

Chicago Board of Trade,

St. lonis Merchants Exchnnae

Memberss

We have at all times larse
amounts of Hich Grade Muni-
cinal and Corporation Bonds
vielding from 4% to 5%, which
are suitable for the investment
of trust funds and would alwavs
be available as collateral. Cor-
respondence invited.

W. B. McKeand & Co.,

The Rookery Chicaro.

A. G. Becker & Co.,

(INCORPORATED.)
COMMERCIAL PAPER,
8, W, Cor, Monroe & La Salle 8ts,, Chicago,

MlNNEAPbLIS.
WELLS & DICKEY CO.

NMINNEAPOLLS, MINN,

. - DBONDS
MUNICIPAL and CORPORATION

GEO. B LANE,

Commercial Paper and Investments.
- MINNEAPOLIS, - - MINN.

CLEVELAND.

Hayden, Miller & Cao.

Investment Securit‘ies

Citizens Building. CLEVELAND, O,

MUNICIPAL AND
PUBLICFRANCHISECORPORATION
BOND>S
Bought and Sold,

W. J. HAYES & SONS,

BUSTON, MA'!&

Emery, Anderson & Co.,
INVESTMENT BONDS,
Qarfleld Buildine, = CLEVELAND, O,

STOCKS AND BONDS,

410 and 412 Olive Street,
ST. Louis.

71 Broadway, NEW YORK,

Chicago =tock Exchange.
Ht, Louis Stock Exchange.

New York Stock Exchange.
fiembers:
Chicago Board ot Trade.

, DEALERS IN
|NVESTMENT SECURITIES.

FRANCIS, BRO. &CO.

214 N. 4th Street,
ST. LOUIS.

Members New York Stock Exchange,
St. Louis Stock Exchange,
Chicago Stock Exchange,

“Investment Securities.

WHITAKER & CO.,

Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRES TO
PRINCLPAL, MARKIIS

300 N. 4th ST. - - - ST.LOUIS

G. H.WALKER & CO.

307 North 4th Street,

ST. LOUIES, MO.

New York Stock Exchange
Members { ™ uis Stock Exchange. =

DEALERS IN
Government ‘Bonds and other

Investment Securities.

somee §

KANSAS CITY, MO.
H. P. Wright Investment Co,

Established 1885

Municipal and Cm"poratlon
CWMONDS

"~ Missouri and Kansas Securities a Specialty

M om/.tu O)lerings Send on Request
ORTHW ElN McCRUM INVESTMENT
COMPANY
Kansas Clity. Mo.

- (K,O. Ry. & Light Securities
DEALE {

nrs | Local Bank Stocks
Kans & Mo Muniecpal Bonds

OTTOJULIUS MERKEL
BROKER .
44 AND 46 WALL ST., NEW YORK,

INVESTMENT SECURITIES.
Correspondenco Invited
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Arew York Stock Exchange Houses

T. A. McIntyre & Co.,
71 BROADWAY

MEMBERS:
New Yeork Stock Exchange,
New York Cotton Exchange
New Orieans Cotton Exchange
Liverpool Cotton Association,
New York Coffee Exchange,
New York Produce Exchange
Chicago Board of Trade

Direct wire connection Boston,
Ohicago, and New Orleans.

CORRESPONDENGE SOLICITED

Branch Offices, 516 Fifth Avenue
Delmonico’s and 305 Broadway

Bifiaghem Lawrsmce -

EFFINGHAM LAWRENCE & CO.

Members New York Stock Exchange,

1 NASSAU STREET CORNER WALL.
Telephones 4255-4856-4357 Rector.
PRIVATE WIRES TO PRINCIPAL CITIES,

JOHN H. DAVIS & CO.,

BANKERS AND BROKERS,
NO. 10 WALL STRERT,
Members N. Y. and Phila. Stock Exchanges.
Orders for Stooks and Bonds executed upon all
Hxchaoges in this country and Europe.
HEspecial attention given teo supplying high-class
INVESTM ENT SECURITIES

Interest Allowed on Deposits Subject to Check

P.J. COODHART & CO.,

Bankers

67 BROAPWAY = = NEW YORK
Telephone 2240 Rector

326 Walnut St., Cincinnati
Bank and Trust Co. Stocks

LADD & WOOD,

Members New York Stock Exchange,

INVESTMENT SECURITIES.
7 WALL STREET,

Wilson, Watson & Herbert,

Members N. Y. 8tock Exchange,
Orders Executed for Cash or on Margin,
INTEREST ON BALANCES.
Hanover Bank Bldg., NEW YORK.,

Howard Lapsley & Co.,|

13 BROAD STRERET, N. Y.
a General Banking and Stock
Exchange Business,
AOOOUNTS OF BANKS & BANKERS SOLICITED,

INTSREST ALLOWED ON DEPOSITS,
Private Wires to Oincinnati and Ohicago.

Branch Office, 300 Fifth Ave.

Robert H. Simpsoa

JOHN F. HARRIS,
H, R. WINTHROP, General Partners
T. E. CUNNINGRAM
J. A. RIPLEY, Special Partner

HARRIS,WINTHROP & CoO.

Stocks, Bonds and Grain

MEMBERS
New York Stock Exohange
Chicago Board of Trade
Chicago Stock Exchange

26 Pine Street 240 La 8alle Street
NEW YORK CHICAGO
PRiVATE WIRES

A. O. BROWN & co.,
30 BROAD STREET
Members of the New York Stock and Cottom

Exchanges, Chicago Board of Trade and
Cleveland Stock Exchange.

DEAL IN
STOCKS, BONDS AND
MISCELLANEOUS SECURITIES
IN ALL MARKETS
Private wires to principai citles. Tel 5555 Bro

CHICAGO, ILL.
Rallway Exchange Bldg. Postal Telegraph Bldg
BRANCH OFFICES
Waldorf-Astoria, N. Y. C. Willlamsport, Pa
Flatiron Bullding, N.Y.C. Wilkesbarre, Pa.

2 East 44th St., N. Y. C. Scranton, Pa.
Buffalo, N. Y. St. Leuls, Mo.
Cincinnati, O. acuse, N. Y.
Cleveland, O Schenectady, N, Y.
Dayton O, Troy, N. Y.
Detrolt, Mich. Utlca, N, Y.

Erie, Pa, Montreal, Can.

C. I. HUDSON & co,

Nos. 84-86 WALL ST., NEW YORK,

Members of New York and Chieage Btock Exohanges
Telophone 3070 John,

Miscellaneous Securities
in all Markets,

| PRIVATE WIRES T0 PRINCIPAL CITIES

Newburger, Henderson & Loeb,

Members of the N.Y. and Phila. 8tock Exchanges

100 Broadway, New York
537 CHESTNUT ST., PHILADELPHIA

STOCKS—-BONDS

Robert H. Allen. Stanley D. Modraw
Willlam M. Vanoe.

ALLEN, MoGRAW & 00,

24 Broad Street, New York.

Members
N. Y. Stock Exchange.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 74 BROADWAY, NEW YORK.

HARRIMAN& CO.,

TRINITY BUILDING, NEW YORK
BANKERS ANP BROKERS,

~ Investment Securities,

BRANCHOFFICE, NIGHT & DAY BANK,
827 FIFTH AVENUK.

Newport Office: Andrain Building,

A. M. KIDDER & CO.,

BAN KERS,
18 WALL STREET, NEW YORK.,
Established 1S83.

MEMBERS OF NEW YORK BTOCK EXCHANGN,
Allow interest on um&amugmm
Ea 11::1(! uu on 8t and boads, and

RAILROAD BONBS
GUARANTEED SIOCKS.

CHARLES FEARON & CO.,,

BANKERS,

Orders Executed on All Leading
. Stock Exchanges.

New York Stock Exchange
Philadeiphia Stoock Exchange

888 Chestaut St., - PHILADELPHIA

JAS. LORIMER GRAHAM HENRY F. TAYLOR
WM. SHARP LEGGETT

GRAHAM, TAYLOR & CO.

SBuocceesors teo
S, F. JOHNSON & Co.,

I8 WALL STREET, NEW YORK
Branch Office, Troy N. Y.
MEMBERS NEW YORK STOCK EXCHANGS

Members : {

R. T. Wilson & Co.,

BANKERS & COMMISSION MERCHANTS
33 Wall Street New York,

EX. NORTON & CO.,

82 Exchange Place, New Yoric,
Ex-Nearon, Mem. NY. Stock Ex. Gso. F. Nomsoxn

INVESTMENT SECURITIES

Fiuanctal,

WM. FAHNESTOCK, Memb. N.Y. Stook Bx.
T. J. MUMFORD, R. B. Dopsow.

Fahnestock & Co.,

BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
2 WALL STREET.

BOODY, McLELLAN&CO.,

BANKERS,
Ne. 37 Breadway, Now Yeork Clsy
Members New York Steck Rxehange

STOCKS, BONDS and INVESTMENTS,
ORDHERS EXBCUTED
Feor Invesunent er en Dargin

R. J. JACOBS & CO,

41 NEW STREET. -
Members N. Y. Btook Exchange.

Orders Exeouted for Cash or on Margin

ouisfed.org/

"WEBB & CO,,

INVESTMENT SECURITIES.

74 BROADWAY, NEW YORK

Chas. Fairchild & Co.,

Members N. Y. Steck Exchange
29 WALL STREET AND 3 BROAD STREET

N BRANCH OFFICE
Barclay Bldg., 299 Broadway
Hotel Empire. 63d Streetand Broadway

HENEY G. CAMPBRLL, HEpwin P. CAMPBELL,

H. G. Campbell & Co.,

11 Wall Street, New York.
MEMBERS NEW YORK STOCK EXCHANGR

Securities Bought and Sold on Come
u:.huon.

Parkinson & Burr,

: STOCK BROKERS,
7 WALL

STREET, J3I8TATK STREEY,
NEW YORK. BOSTON,
of Noew York and Boston Stock
hmm wire n the swe Nﬂw

STANDARD AUDIT CO.

4143 Wall St 43.49 Exchange Pl,

! , NEW YORK

, PERLEY MORsE pres.) Certified Public

HENRYC. DAVB.’“y.) Accoununts
Telephone 2360-8370 Broad

INVESTMENT BONDSN BANK AND TRUSY
BEOURITIES LOANS COMPANY STOCKS

J. G Zachry & Co.
BANKKKS, 4¢ Wall St., New York

Jas. H. Olipbant & Co.,

BANKERS AND BROKERS,
2 Broad Street, . . New York.

TELEPHONE N(.88§ RECTOR -
H. OLIPHANT - FLOYD W, MUN
JA.AL%B&D L. NORRIS J. NORRILS OLIPEILAN®
Members Now York steok Exchange.

J- 8. & R.D. FARLEE,

MEMBERS NEW YORK STOCK EXCRANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIED
11 WALL STREET, NEW YORK
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Chesapeake & Ohio, Warm Spgs.Val.

Ist 5s

Booneville St. Louis & Southern 6s

Chicago & Western Indiana
Pere Marquette Ref. &

Cons. 4s
Cons. 4s

New York & Rockaway Beach §s
Toronto Hamilton & Buffalo 4s
Terminal of St. Louis 4s

‘Wilkes=Barre & Eastern 5s
Norfolk & Southern 5s
New York & Jersey §s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN

SPECIALISTS IN s'l‘EAM
Members N. Y.

& COMPANY,

RAILROAD SBECURITIES
Stoek Exchange

30 BROAD STREET, NEW . YORK.

Land Title & Trust Co. Buildino, PHILADELPHIA
169 East Jackson Boulevard, CHICAGO
404 Connecticut Mutual Building, HARTFORD

Atchison Debentures
Buffalo & Southwestern 6s and 53,708
~ Chesapeake & Ohio 6s, 1908
Clevcland City Cable 53, 1909
Denver Consolidated Gas 1st 6s, 1911
Denver Tramway 6s, 1908, 1910, 1911
Georgia R. R. & Banking Gs, 1910
Kansag City Cable 5s, 1910
- Lehigh & Wilkesbarre Coal 414s, 1910
Rock Island ‘“Choctaws”
Southern Pacific of Arizona, ’09, 10
St. Paul “Divisionals”
Tenn. Coal & Iron De Bardel. 6s,

A A. LISMAN & CO

Spoeiallsts in Uncurrent Issues.
Tel. 5950=-1-2 Broad. 25 Broad St.

MATURING BONDS

The bond market now affordsYunusual op-
portunities to Investors. Send for our copy-
righted book

“INVESTORS' MATURINGEBONDS,”
with comparative tables—a useful book for
bond buyers.

Aprll list of offerings sent on appllcatlon.

Lincoln & Company

Investment Bankers. 18 Wall St., N. Y

SAUNDERS & JONES

Connecticut Traction Bonds
36 WALL ST., - - NEW YORK

Pere Marquette Ref. 4s
Terminal of St. Louis 4s

New York & Jersey 5s

Artesian Water (Memphis) 5s
Cuban Government Internal 58
Norfolk & Western Divisional 4s

BECKER & STERLING,

Tel, 985-086-987 Rector.
Cable Add. ‘“*Beckster,” 18 Wall St., New York

LIBBEY&STRUTHERS
30 Broad Street
New Yeork

Southern Railway Cons.. 58
Georgia Pacific 6s

New Yo'k & Long Branch 4s
Central Pacific 34s

Erie Consol. s

Gulf & Ship Island 5s
Indianapolis & Vincennes 7s
Walker Company 6s

UNION' TYPEWRITER

Wadsworth & Wright,

Members New York Stock Exchange

2 Wall Street. NEW YORK.

BONDS

Legal for Savings Banks, Trust
Funds, etc., in New York
State and Massachusetts.

Rhoades & Company,

7 Wall St., Corner New 8t.,
NEW YORK.

Telephoene 1135 Rector.

|

BAKER, AYLING & COMPANY

Investment Bonds

Land TIltle Bullding
PHILADELPHIA

50 Congress Street
BOSFTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

S nmssvsiames

&

Cable Add, ‘*MOWOLP” 27 Wi

42d ST. MANHATTANVILLE &
ST. NICHOLAS AVE.

(Metropolitan St. Ry. System. N. Y. City)
First Mortgage 69, Gold Bonds

Due March 1, 1910
These bonds were issued March 1, 1880, and
there are $1,200,000 authorized—all outstandlng
They cover, as an absolute first mortgage, all the
property of "the Company, consisting of 12 l/ miles
of road (24 14 miles of track). This mlleage in-
cludes the important 42d St. Crosstown Line and
the line extending from 42d Street up Broadway
(four miles, double-track electric)

PRICE, 102 !5 and Interest.

G. W. Walker & Co.

BANKERS
Telephone 35 Broad Ss.,
3943 Broad New York

Interest Allowed on Deposit

NEWBORG & CO.,

44 & 46 BROADWAY, N. Y,

45 NEW BTREET.
MEMBERS NEW YORK STOCK EXCHANGH.

Short.-Term Notes
New York City iBonds
Allis=-Chalmers 58, 1936
Wabash New 4s and Scrlp.

Deal in Bonds, Stocks and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.

Telephone, 67456 Broad. Cableﬁln«jldreu

WROBH.”

PROCTER & BORDEN

EQuITABLE BUILDING, NEW YORK.

ATLANTIC COAST  LINE

3-Year 59, Gold Notes.

Dated March, 1907. Due March,
Price, Market ; to net over § %4 %

1910

RAILROAD BONDS AND
NOTES

Hartshorne, Bogert& Battelle,

Members New York Stock Bxchage.

28 Broad Steet, 160 St. James Street,
New York, Montreanl, Canada,

Telephone No. 5430-1-8 Broad

OFFFR
B. & O., Southwest Div.314s, 1925
Central Indiana 4s, 1953
St. Louis Merchants Bridge 5s, 1930
Ches. & Ohio 414s, 1992
Geo. South & Fla. 1st 5s, 1945
Wheeling & L. E. Equip. 5s,.1922
Met. St. Rwy. (Kansas City) 5s, 1910

COFFIN & COMPANY,
BONDS

34 Pine Street. New York.
Tel. 6100-1-2-3-4-5 John.

Savannah Electric 58

City of Austin (Texas) 4s and 5s

Lake County (Colorado) 4s

‘Naumkeag St. Railway 5s

Lynn Belt Line 5s

Swift 5s
Dealers in Unlisted Inactive Stocks and Bonds

F. W. MASON & CO

5% State St.. BOSTON. MASS.

Cle.Cin.Chi. & St.L., St. L. Div. 48,90
Washington Terminal 1st, 313, 1945'
Missouri Pacific 3d Ext. 4s ‘1938 =
American Cigar 4s, 1911-12 .
Cuban Gov. ntemal Gold 5s of 1905

M. WOLFF,

Wikiam St., N Y

Phones: 6557-6538-6559 Broad
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Cinn. Ind. St.

Price 98

Subject to $647,000 First Mortgage 6 % ~Bonds (which are being raplidly retired at 105 and
These General Mortgage 4 % Bonds cover the ma
and are further secured by a

interest).
lis to Lafayette, Indiana.
be retired at 102 14 and interest or less. Bonds
are a pulor lien to Cleveland Cincinnati Chicago
sufficient are reserved to retire Cincinnati

Legal investment for savings banks in New

PFAELZER & Co.
BANKERS

25 BROAD STREET, NEW YORK.

BOSTON

Louis & Chicago

General First Mortgage 4% Bonds

Due August, 1936

and Interest

cannot be called prior to maturity.
& St. Louls General Mortgage 4 % Bonds, of which

Indianapolis St. Louls & Chicago bonds at maturity.

York State.

PHILADELPHIA

Ashmore, thz & Hitchcock

23 Broad St, Tel. 2672-8-4 Bd

Potomac Elcctric Power Co. cons. 5s, 1936
Unlon Steel Co. 1st Mortgage 5s, 1952
Georgla Midland 1st Mortgage 3s, 194w
Norfolk & Western Ry. Div. 4s, 1944
Consolidated Indiana Coal Co.1st Mort.5s,1985

Waterbury Co.Common
Waterbury Co. Preferred

Sutton, Strother & Co.,

BANEKERS AND BROKERS,

. 104 South Calvert Street,
BALTIMORE.

Members of Baltimore Stock Exchange.

LEONARD F. HEPBURN, Broker

¢¢ Public Service Corporation Bonds and Stocks
Exclusively.”

South Ferry (Met. St. Ry., N.Y.) 1st 55 1919.

2d Av. Ry.(Met.St.Ry.,N.Y.)1st 58’09 &cns5s’48.

Specialists 3

B'way &7th Av.Ry.(Met.St.Ry.,N.Y.)2d 5s '14.
Union Ry. (N. Y.) 1st 5s 1942,
“Central Union Gas Co.(N.Y.) 1st 55 1927.

Tel. 83785-3786 Rector 20 New St.; N.Y.City

A E. Philbrick J. Willet Hall E. Tworger

PHILBRICK & HALL

BANKERS & BROKERS
Members New York Btock Exchange
25 Broad 8¢, N, Y. Tel. 4301-2 Broad

WANTED
Carnegie Trust Co.
FOR SALE:
Citizens’ Central Nat. Bank

Omaha Water Co. Consolidated 5s
Fort Smith (Ark.) Water Co. 4s

. Fredonia (Kan.) Water Co. 6s
Appleton (Wis.) Water Co. 58
Randolph ‘Water Co. 6s
Metropolitan Water Co. 4s

H. C. SPILLER & CO.,

Specialists in Inactive Bonds,
27 State Street - - Hoston.

Westchester Lighting 1st 5s
Metropolitan Street Ry. (N.Y.) 5s
New York & E. R. Gas 1st 5s

PATERSON & 00.,

Tel. 1983-8 Rector. 20 Broad St.

N Y.

Chicago Indianap. & Louisv. 5s & 6s
Louisville New Albany & Chicago 6s
Westchester Lighting Co. 5s

New York & Jersey 5s

C. L. PARMELEE & CO,,

Tel. 910-1 Rector 20 Broad St. N. Y.

St. Louis & San F. 414s, 1908.
Montana Central 6s.

Louisville & New O. 1st 6s.
Winona & St. Peter 7s.
Amecrican Invest. Sec’s Stock {
Minn. & St. Louis Cons. 5s,

Rosen, Stillman & Co.,

Members N. Y. Stock Exchange.
80 Pine Street, New York City Tel. 4640 John

SCOTT & STRINGFELLOW

Bankers & . rokers
RICHMOND, VA,

From time to time we make studles of rallroad
and Industrial properties for the benetlt of our
cHents.

We will upon application send our clrculars on
the following properties.

58—Cent of Ga. Income Bonds.
59—Chesapeake & Ohio .
60—Comp.B. &0.,C. &0.and N. & W
61—Comp. C. & O. and N. & W.
62—Chesapeake & Ohio Dividend

A. H. Bitkmore & Co. ;
BANKERS

BONOS of Public Service Cor-
porations carefully selected

for conservative investment
TO NET 434% to B5%4%.

30 Pine Strect,

New Yorhk

S.C. HENNING & CO.,
New York, Louisville,
MEMBERS NEW YORK STOCK EXCHANGHE.
New Orleans Ry. & Light Securities
8pringfield Ry. & Light Securities

International Traction of Buffalo and
other Traetion Becurities

HIGH-GRADE BONDS

Jester & Co.,
27 PINE STREET, NEW YORK.
TELEPHONE 237 JOHIN.

W. A. WILLIAMSON,

Investment Securities,

66 WILLIAM STREET, NEW YORK
Telephone 6150 John.

Inactive Railroad Issues
High=Class Industrial Issues
Bank Stocks
Trust Company Stocks
Insurance Company Stocks
Guaranteed Stocks
INQUIRIES INVITED

FREDERIC H. HATCH,

Dealer In Unlisted SBecurities of Railroads and other
Corporations in the United States and elsewhere

in line from Cincinnati through Indianapo-
sinking fund through which bonds may
These bonds

|20 BROAD ST,,

New York & Jersey 1st 5s
Missouri Kan. & Okla. 1st 5s
Hudson County Gas 1st 5s.
Edison Electric I11. 1st 5s.

New Amsterdam Gas 1st con. 5s.
Fisrt Nat.Bank, New York, stock.

GEORGE C. WHITE Jr.,

NEW YORK

BROOKS & CO.,

BANKERS,
SCRANTON

PA.

DEALERS IN
- HIGH GRADE BONDS

Northeastern Pennsylvania Investment
Securities

Correspor;dents: Edward B. Smith & Co,
Members N. Y and Phila, Stock Exchanges

Our 1¢08° Manual of Northeastern Pennsylvania
Securities, Now Out, Mailed free on Request

'MECARGCEL & CO.
BANKERS
5 NASSAU ST.,- NEW YORK.

3280 peetor

Telephones { 3501

———

BONDS FOR INVESTMENT

Specialists in
Northeastern Pennsylvania Securities

A. N. CHANDLER & CO.
BANKERS.

111 BROADWAY THE BOURSE
NEW YORK PHILADELPHIA

FIRST MORTGAGE 5% RAILROAD, GAS
AND WATER BONDS, AT PRICES TO
NET 8% TO 5%%. List upon Application

Burlington (Iowa) Ry. & Light Co. 58

- Consolldated Gas Co. of New Jersey 58

Green Bay Gas & Electric Co. 58

Kingston Gas & Elec. 5s(Guar.b¥ Amn.GasCo.)
E.I.duPont deNemour P. Co. pfd.& com.stocks
Am. Vulcanized Fibre Co. pfd. & com. stocks.

GEO. P. BISSELLL,

118 South Fourth St. Philadelphia, Pa.

U. S. Steel 1st 5s, 1951
Utah Lt. & Power 4s, 1930
Staten Island Water Supply 6s, 1911

LEONARD SNIDER,
66 Broadway, NEW YORK

Tel. 6320 Broad. 30 Broad St.New York,

402 Land Title Building, PHILADELPHIA

INVESTMENT

.org/

SECURITIES

E. C. Stanwoobp & Co.

BANKERS.
96 MILK STREET
BOSTON
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~ Safe Investments

We offer First Mortgage, Railroad and

E W%’ ‘&@w * \\ : Corporation Bonds' ylelding
TRUST COMPANY 4%% to 6%

Write for circular giving full description

OF NEW YORK -

15 NASSAU STREET Lawrence Barnum & Co.,
: BANKERS,

Capital $3,000,000 ' SUTplUS $|0,000.000 | 27 AND 29 PINE ST, NEW Y(OI{_K

491 Chestnut st., Philadelphia

ALVIN W. KRECH, President.
LAWRENCE L. GILLESPIE, Vice=President. FREDERICK W. FULLE, Sec. and Treas
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER Assistant Treasurer.

TRUSTEES. L h C
C. F. Adams 2d John F. Dryden Winslow S. Pierce * * eac O.,

n

C. B. Alexander Frederick ’W. Fulle H. H. Porter

H. M. Alexander Lawrence L. Qillespie ’ Henry S. Redmond

Hugo Baring E. H. Harriman Lyman Rhoades Jr. BANKERS’

P. R. Coudert T. H. Hubbard i J. Henry Smith

Paul D. Cravath Bradish Johnson - V. P. Snyder : 149 Bmdway,’ NEW YORK
W. H. Crocker Otto H. Kahn ' 7 Gage E. Tarbell . 5

T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 140 Dearborn St.,, CHICAGO
William A. Day L. F. Force H. M. Walker : '

Henry C. Deming D. H. Moffat George T. Wilson :

M Hartley Dodge Paul Morton . Henry Rogers Winthrop . 28 State St., BOSTON

Ralph Peters
———— z 421 Chestnut St,, PHILADELPHIA

3 ’ ’ ’
_ Jones, Caesar, Dickinson, Wilmot & Co. || yorwr. watsnnse & oo,
Certified Public Accountants, (ILL.) 7 Wall St., New York.
’ NEW YORIK Railroad, Street Ry., Gas & Elec. Light
54 WILLIAM STREET SECURITIES.

S A S '
’ ' SEATTLE MEXICO, D. F. LONDON ~ MELBOURNE gugiuzmﬁ
v 307 Epler Block  Apartado, 1403 8 Fredericks [IEFa%lé?I:ﬂ?]C. 9 Que[e;Ug?:eLt'A) H. M. Bri n ckerhoff :
; Formerly General Manager and Electrical

Engineer the Metropolitan West Side Ele-
g vated RR., Chicago,

: : BONDS BAKER & VAUGHAN,

ASSOCIATED WITH
: AND ALL UNLISTED MARKETABLE BANKERS AND BROKERS Wm. Barclay Parsons,
¥ SECURITIES. Consulting Engineers
; FIRST MOREGAQZ GOLD 60 WALL ST., NEW YORK
; r——
5 W.E.R. SMITH & CO, GaS ongs Examinations, Design, Construction and
: S 20 BROAD STREET, - NEW YORK ~ Operation
; it it ELECTRICAL PROPERTIES
’ MAX B. BORG & CO. PRIMROSE & BR'AUN, | Unsatistactory Operation Investigated.
i Miscellaneous Bends and Carb Becurities| New York City Rank, Trust ana
A SPECIALTY. Fire Insurance Stooks , J G WH lTE & co.
30 BROAD 8T, NEW YORK. 43 Exchange Place - NEW YORK ) " ’
; 2805 RECTOR. £ngineers, Contractors,
{ i - 43-49 Exchange Place. - NEW YORK
s =g i - ’
FILE COVERS CHRONICLE | R A g o T o b
AND SUPPLEMENTS Feqer Nnmsmisslon Properites”
g and Investors.

. ~ Electric Rallways, Electrio Light and Electrie
h ’
String flle covers may be had for holding the CHRONICLE and SUPPLEMENTS & Plants Financed, Designed and Built,

in six different styles as below : Coteanpn &
: CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover, 2 Ca L o S0y, Fimmlted,
SUPPLEMENTS ONLY (six months’ issues) Red Cover, : Canadian Correspindents:
¢ . RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Gover, CANADIAN WHITE CO., Limited,
i STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover., ; Montreal. :
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, Priucisal Philippine Ofice. Manila. P. I,
: BANK & QUOTATION SUPPLEMENT (year’s issues; Yellow Cover j

o - BEADLE & MAXWELL.

: ' Gas and Electric

; Price for File Covers, 50 Cents. Postage, 18 Cents ENGINEERS

Charge for Binding Volumes, $1 50. 82 Beaver St., NEW YORK
Examinations and Reports

— I TR

WILLIAM B. DANA CO., Publishera.|ERNEST ABS-HAGEN, C.E., M.E.

763 PINE STREET, CORNER PEARL STREET, NEW YORK. CONSULTING ENGINEER
Water Supply, Sewerage Systems, Power Plants

g . . ¥xaminations apd Reports on Latin-
] Cepies may be had in Chicago from P. BARTLETT, 513 Monadneck Building, or| American Indastrial Preiects a Specialty

London from EDWARDS & SMITH,Drapers’ Gardens. : ‘ 1 BROADWAY NEW YORK
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_ Rotices. Financial,

CHARTER NUMBER 8634,

TREASURY DEPARTMENT,

Office of Comptroller of the Currency.

; Washington, D. C., April 6, 1907, LINCOLN l RUST COMP
Whereas, by satisfactory evidence presented to. F

the undersigned, It has been made to appear that
“THE BEAVE%INATIONAL BANK OF NEW

Of New ¥ ork and Seato of Mo gy [ £he County MADISON SQUARE, NEW YORK
with all the provisions of the Statutes of the | £

an assoclatlon shall be authorized to commence
the business of banking:

Now, therefore, I, Willlam B. Ridgely, Comp-
troller' of the Currency, do hereby certify that
“THE BEAVE% NATIONAL BANK OF NEW
YORK,’ In the City of New York, In the County

United States required to be com plied with before BROADWAY & LISPENARD ST. BROADWAY & 72d ST.

gf New York artxld §tat‘e of N?\%Yoﬂ:, is authorllzeg Offers out-of-town Banks and dormant accounts of
] 2 » t S 'SS S y s
i %%2’&1,(;,"01%“;0’,}’; Q,"J;gwdagnd“g,i‘t;;",;gi,, firms and individuals every facility of a modern
the Revised Statutes of the United States. and well-equipped Banking and Fiduciary Institution.
In testimony whereof witness my hand .
(SEAL.) and Seal of office this Sixth day of
Aprll, 1907.
WM. B. RIDGELY, OFFICERS
- Comptroller of the Currency. HENRY R. WILSON, President '
: - FRANK TILFORD, Vice-President ‘FREDE,RIC]( PHILLIPS, Recy.
CINCINNATI INDIANAPOLIS ST. LOUIS & OWEN WARD, 2d Vice-Presideut CHARLES B. COLLINS, Cashier
CHICAGO RY. CO. WILLIAYM DARROW J reo 3d VaPres, EDWARD C.WILSON, Asst. Treas. :
New \’ork_ Nov. 1, 1906. IBVING C. GAYLORD. 4th V.Pres. JOSEB!‘ 4. BRAY‘ A’." \sqc!-
The undersigned, Sinking Fund Commissloners ROBERT C. LEW S, Treasarer G. J. BAYLES, Trust Oficer

under the C. I. St. L. & C. consolidated 6 per
cent mortgage, hereby certify that we have this
day made a drawing of bonds to be applied to
*Sinking Fund Account of November 1, 1906, in
accordance with provislons of mortgzage, and that
bonds bearing numbers as follows, viz., 105, 216,

522, 855, 1098 and 1170, .have been drawn for ™ ® s ®

such purpose, and that Interest on sald bonds S S a B

shall c¢ease from and after the 1st day of May, l ;

1907, and the bonds taken up at 103 per cent ) .
$11,800,000

and accrued Interest to sald date. CHICAGO
W. H. i}'l‘]\'VMA.N, :
Fiwancial, Pays Interest on Time Deposits; Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange

THE INTERNATIONAL BANK, Transacts a General Trust Business

HERVEY BATES, Cﬂ,pital and Surplus, - -
60 WALL STREET, N.Y.

Sinking Fund Commissloners.
Czpital and Surpus, . . $600,000 CORRESPONDENCE INVITED
Deposits; . . . ., . 1,750,000 —
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fndlv\dua] and Commerclal Accounts Invited

Facilities Aﬂ’or;;_ror Transacting H A R R I S T R U S T & SAVI N G S B A N K

_ Foreien and Domesie ‘Business .. (ORQANIZED AS N. W. HARRIS & CO. 1882, INCORPORATED 1907.)
TEREST P N TERM DEPOSIT

SVREREST PAID ON TERM DEPOSITS Capital and Surplus, $1,500,000

THOS. H. HUBBARD, President.
JAMES S. FEARON, Vice-President - L ,
JOHN HUBBARD Vice:President. Special facilities for Reserves, Accounts of Banks, Indnvtd.u:nls. Firms
JAMES H. ROGERS. Cashler. and Corporations. Complete equipment for handling Affairs of Trust
CHAS. S. LIPPINCOTT, Asss. Cashler.

) IBonds for Investment
ChiCZlgO & North Western SCl'ip Correspondence Fnoited

BOUGHT AND SOLD

ECHMIDT & CALLATIN
M(‘mb“m N. Y, stock Exchnnze D e St i ';» T T
Tel. No. 3240 Beo'or 111 BROADWAY AS AN | WVE.‘Q)TMENT )
L e There s nothing more safe, more sure, more profitable—in the telephone
‘ business—than the securities of an Independent telephone company operating
Seaving & Eo,, our AUTOMATIC TELEPHONE SYSTEM—
BECAUSE it gives more service, better service, prompter service, more accurate

MAFQU:=TTE BUILDING, - - - .« . CHICAGO

1. Woall Rireet NEW YORK . service, than a manual system (and also an absolutely secret service, which
BANKERS no manual system can give), and
BECAUSE it costs less to operate, less to maintain, less to enlarge than a manua{
Investment Securities svstom. or ,

TO SUM IT ALL UP, the AUTOMATIC TELEPHONE SYSTEM produces &
better telephone service, commanding a higher price, at less cost than in-

Thomas L. Manson & Co. ferior service can be produced for by a manual system.
THAT IS THE REASON WHY the AUTOMATIC TELEPHONE SYSTEM

STOOK BROKERS - makes the securities of the company using it safe, stable and rofitable,
and why it has been adopted by the Independent telephone companies in
the following cities:

Members N.Y. and Boston Stock Exchanges

t - Nuw BK . D. El Paso, Texas. Medford, Wis. ‘Santa Moniea, Cal.
71;3!‘0&(11'&], YO ﬁggorg?eghl%. N Emaus, Pa. Miamisburg Ohlo. Saskatoon, Sask., Cae.
Allentown, Pa. Fall River, Mass Mt. Olive, Il1. Sloux City Iowa.
Tel. 2560 Recter Auburn, Me. Grand Raplds Mich. ge; Bgdrgrcll. Mass. gou;h Ben&; lgd.
+N.Y. Hastings, Nebr. akland. Cal. pokane. Wash,
Private Wires to Boston, Hartford, New Haver aad gga‘llgncr?ekymch. ‘Havans, Ciiba. Ocean Park Cal. Springfield. Mo,
Philadelphia Beaver Falls, Pa. Hazleton, Pa. Omaha; Nebr. St. Mary's, Ohio.
i Bellingham., Wash. Holland, Mich. Pentwater. Mich. Tacoma, Wash.
: Butte, Mont. Hopkinsville, Ky. Portland, Me. Toronto, Junction, Cm.
s Cadlllac, Mich. Jonesboro, Ark. Il:olrtmrtld. OI‘II.e'J ’ 'lI]‘rzti,verse I(l}l||ty,l Mick.
: ; Lake Benton, Minn. rinceton. N. J. rbana, Illinofs.
K n oxq Wal Iace & Co', gg;mg::lglxl]l. Iu Lewlston, Me. Richmond, Ind. Van Wert. Ohifo.
Cleburne, Texas. Lincoln, Nebr. Riverside, (%al. wmla Wa‘l‘l;} Wask.
. Ga. Los Angeles, Cal. Rochester, Pa. ausau, 8.
Members N. Y. Btock Exchange Gotamina. Gnio. Manciester, Towa: Rushville, Tnd. Westerly. R. L.
y S New York Dayton, Ohio. Marianao, Cuba San Dfego, Cal. Wilmington, Del. i
30 Broad Street, Denver Colo. Marion, Ind. : San Francisco, Cal, Woodstock, N, B, Cea.
Transact a .General Commission and AUTOMATIC E LECTRIC CO.
- Investment Business in Securities ‘van Buren and Morgan Streets CHICAGQO U.8.a

Digitizgd for FRASER
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Travelers’

32‘,00’0_00 ' | Letters of Credit |
P Orlland Rallway Company Payable throughout the World ,

First & Refunding 5% Gold Bonds | Foreign Chsques and
Dated November 1, 1805 _ Due November i. 1930 BI“S Of’ Exchange
. Listed on the New York and Philadelphla Stock Exchanges
The total amount outstanding of the above bonds is $6,227,000 - "
which We?paur:l'::s::, ::d. l::volnlgo;:l all °b:t :’hv: nbg?re’slz'OO?OOO we are CA B L E TRA N S FER S
now offering. ' Collections made in all Countries

The Portland Railway 1st & Refunding Mortgage 5% Gold Bonds are
an underlying lien of the Portland Railway Light and Power Co., of . ——e
Portland, Oregon, which Company owns practically the entire Street

Railway & Electric Light systeras of the city and adjoining territory, The Farmers’ lnan & TI’UST CU.

serving a population of 140,000 inhabitants.
i The market value of t.e szcurities t> which these || 16-22 William Street

’ For the year ending December 31, 1906, the net earnimgs of the R
' Portland Railway Co. applicable to interest on these bonds wes almost ‘ FORDON

P

i . doubie the amount necessary for that purpos d the surplus after -
i e, an @ as pay o . : .
. ment of all charges amounted to $272,625. ’ 15 Bishovsznte Bt. Within
8 ; The surplus for all the companies now composing the Portland Rail- . PARIS
i way, Light and Power Co., into which the Portland Rallway Co. was 78 Rue de Richlieu
i , merged, was $458,875, and the Company is now paying dividends at the |}
‘ rate of 5% per annum upon its $5,000,0)0 preferred stock. o .
Full particulars upon application. We recommend the above bonds: ' NOTICE OF REDEMPTION.
as a conservative investment and offer them at 99 and interest. TO THE HOLDERS OF THE FIRST MORT-

GAGE BONDS AND COUPONS OF THE

Redmand aa. e e oo
: ! Railroad Company :

. Plcase take fce that by der of tl
507 Ghestnat St.' Philadelphia Clrc%l}qéotx?'t(gf{]gg {Fnlteg Stz;‘t’csag)r('zflebll;lo?thet}g

g . District of 1llinois, made April 16, 1907, In the
! 33 P'ne Street, New York actlon now pending therein, and broucht by the
United States Trust Company of New York and
j ; e iy John A. Stewart, as trustees, complainants,
4 . aralnst Chlcago Termlnal Transfer Rallroad
& -| Company and others, defendants, 1t was adjudged,
i ordered and decreed, among other things, as

—— - = = - —— ———— — | follows: -
(1) That the holders of the sald bonds and

4 coupons issued under sald mortgage dated
. ~ June 11, 1897, be required to present sald bonds
: . and coupons for redemption at the office of the

O n S O r nvestm e nt United States Trust Company of New York,

. No. 45 Wall Street, New York City, on May 3,

1907, and that on -that day interest thereon

The Guaranty Trust Co. has a thoroughly equipped Bond Depart- should cease.
(2) That the Baltimore & Ohlo and Chlcago

P

unpald coupons.
ated, April 18, 1907.

G u a r a n t y Tr u S t C O m p a n y 'United States Trust Company of New quk

as Trustee under the sald Mortgage.

? ment. It negotiates security issues of railroad and other cor- Rallroad Company or the Baltimore & Ohio
: porations; deals in Government, Municipal, Railroad and other || Gaites Staces Trase Gompany of New York ‘on
; high-grade bonds. Correspondence upon the subject of invest- O I Ty G i Y
£ ment is invited. ‘ the decree heretofore entered, with interest on
! A 3 m ~ . . Y such amount from the date of the decree (Febru-
i The Guaranty Trust Co. has prepared a special circular on“The ary 20, 1907, to the date fixed for redemption
Investment Value of Railroad Equipment Bonds,” which will 5 Mhat the rz?r'nggr;ts due on said bonds and
f be mailed with offerings of specific issues, upon application. ‘g"é“’;’,‘;?31"‘%%tlggt%fgﬁetr;e%efﬁe%sr"é’;ezie'Sn?gﬁd’
3 Td SR T States st Company o ew York upon the
? Write for circular No. 47. presentation and x;urrender of sald bonds and
g

i OF NEW YORK = |
Capital - T ERED 1883 000.000 28 Nassau Street, New York - @R anted,

Surplus . 5,500,000
Deposits 45,460,879 33 Lombard Street, E.C. London

ragin

5 Prominent International Banking
s e - House desires services of first-class
bond-salesman, with wide experi-

.~ NEW YORK CITY | Beaver National Bank,|ence and established clientele to
e A G take charge of department. Liberal
{ ISR SRS Salary to right party. Address
5 : GEORGE M. COFFIN, President S
¥ 49, REGD. GOLD BONDS $. M. VANDERGRIFT .p.weLsE | Bonds, P. O. Box 822, New York.
3 . MATURING NOV 1956 3.%. Loli,“%iii?“i’s‘ﬁi Cashier — - : :
: ' . s WANTED—By New York bond house, several
e - Accounts of Merchants, Individuals %xpelriealceg bor‘x(d lgalesdmﬁg ?ml'\lffx:iav?épr “l(\,lle_e;v
‘ and Banks Solicited Rgsﬁ;gnt's :r:ferl?gd.anR. D?. gre of Chronicle,
T. W. STEPHENS & CO., * P. 0. Box 958. N. Y. C.
2 Wall Street, New York. | R. M. GRANT & CO. Cuban Securities
‘ BALTIMORE CHICAGO 31 NA3SAU BT, NEW YORK A SPECIALTY
Continental Building. 1st Nat. Bank Bldg. ) i
» Street Ry., Gas, Eleetrie Light & Power FRANCKE THUMPSON & ROBB
E | THE o SECURITIES Members N. Y. Stock Exchange
| BATTERY PARK NATIONAL BANK - «. 43 Exchange Place
’; @4 STATE ST. (Opp. New Custom Housey |+ Stewart Campbell & Co. Teiephone 1843 Broad -
i Shipping and Export Accounts Invited. 25 Broad Street © - NEW YORK ARG DERISE
4 B.A. De LIMA, President Transact a General Commission and | gristet Bullding, 5:h Ave. and 42d St
ALY N RO LNy e D I oty ®h¢ | T vestment Business in Curb Securities = Telephone 15658 Bryant

jtized for FRASER A
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$6,160,000
WABASH RAILROAD .

TWO-YEAR COLLATERAL FIVE PER CENT GOLD NOTES

Dated May 10, 1907

Due May 10, 1909.

Interest payable May and November 10th by the Industrial Trust Company—, Providence, and the First

Denominations: $1,000, $5.000 and $10,000.

National Bank, New York.

Coupon or Registered—Interchangeable.

Redeemable at 1019, and acerued interest on 30 days’ notice

INDUSTRIAL TRUST COMPANY, PROVIDENCE, R. L., Trustee.

310,000,000 WABASH-PITTSBURGH TERMIN

6,600,000 WABASH=PITTSBURGH TERMINAL
, BONDS OF 1954

GOLD 49,

SECURED BY -

AL RAILWAY CO. CAPITAL STOCK
RAILWAY CO.

FIRST MORTGAGE 50-YEAR

4,500,000 WABASH RAILROAD CO. FIRST REFUNDING GOLD 49, BONDS OF 1956.

We offer to take Wabash 59 notes maturing May 10, 1907, at

notes at the price of 9714 and interest,

Trustee, has arranged with the First National Bank of New
rate of 59; from date of issue to May 10th, at which time the

which is about a 614

This offer is subject to termination without notice.

 Dividends,

par and accrued interest, in exchange for the new
per cent basis. The Industrial Trust Co., of Providence,
York to issue temporary certificates bearing interest at the
new notes will be ready for delivery.

TAILER & @

Z}ihiﬂzudé. |

GRAND RAPIDS & INDIANA RAILWAY CO.
Grand Raplds, Mich., April 6th, 1907. {
The Board of Directors has this day declared |
a dividend of ONE AND ONE-HALF (1!4%) :
per cent on the capital stock of the Company,
ayable at the office of the Company in Grand !
aplds, Mlich., Aprll 25th, 1907, to shareholders |
of record at the close of business on April 15th. ‘
Transfer books will close at three p. m. on that
date and re-open April 26th, 1907. Checks will-
be malled where address is known.
W. R. SHELBY, Treasurer.

The Kansas City Southern Railway Co.
25 Broad St., New York, April 3 1907.

The Board of Directors this day declared a divi-
dend of 4% on the Preferred Stock of the com-
any from the net earnings for the year ending
gune 30, 1907, payable on July 1, 1907, to stock-
holders of record at 3 o’clock p. m. June 10 1907
The Stock Transfer books of the company will
be closed at 3 o’clock p. m. June 10, 1907, and
wlill be reopened at 10 o*clock a. m. July 2, 1907.
Checks for the dividend will be malled to

stockholders.
R. B. SPERRY, Secretary.

THE H. B. CLAFLIN COMPANY,
Corner of Church and Worth Streets.
New York City, April 18, 1907.

The quarterly interest on the Preferred stocks
will be pald May 1st.

Transfer books for the Preferred stocks only
will be closed at 3 p. m., Monday, April 22d, and
reopened at 10 a. m., May 2d, 1907

D. N. FORCE,

Treasurer.

-AMERICAN LIGHT & TRACTION CO.

e 40 Wall Street, N. Y. City.

da : April 16, 1907.
“-The Board of Directors of this Company, at a
meeting held this day, declared the regular quar-
terly{dividend of 1 14 % upon the Preferred stock,
and aydividend of 1 14 % upon the Common stock
of the Company, payable May 1, 1907, to stock-
holders of record at the close of business April 20,
1907.

The Stock Transfer Books will close April 20th

at 12 o’clock noon and will re-open May 1st at

* k a. m.
10 edocka JAMES LAWRENCE,
Secretary.

To Lease

TO LEASE
The large and commodious offices on the

First Floor of 66 Wall Street

extending through to Pine Street, with vault an¢
basement on Pine Street, now occupled by ths
London Assurance Corporation, who are soon ¢

|

remove tc Willlam Street, corner Maiden Lane.
.- Apply to WM. O. PLATT, 56 Wall St., R. 40

&l for FRASER
ouisfed.org/
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THE ATCHISON TOPEKA & SANTA FE
RAILWAY COMPANY,

Stamped Adjustment Mortgage Bonds.

A seml-annual installment of two per cent in re-
spect of Interest on the STAMPKD Adjustment
Mortgage Bonds of The Atchison Topecka & Santa
Fe Rallway Company will be pald at its offlce, No.
5 Nassau Stect, New York City. New York, on
May 1, 1007, upon presentation and surrender of
the respective coupons NUMBERED 21, and to
the holders of Rcgistered Bonds. The transfer
books for the Registered Bonds will be closed at
three o’clock p. m., on April 23, 1907, and will be
reopened at ten o'clock a. ni., on May 1, 1907.

Dividend cheques will be MAILED to holders of
Reristered Bonds who file suitable orders therefor
at this office.

H. W. GARDINER, Asslstant Treasurer.

New York, April 16, 1907.

FEDERAL SUGAR REFINING CO.

New York, April 12, 1907.

- A dividend of three Per Cent on the preferred
stock of the Federal Sugar Refining Company will
be pald on May 1st, 1907, to preferred stockhold-
ers of record as they appear at the close of business
April 26th, 1907. The preferred stock transfer
books will be closed from April 27th to April 30th

inclusive.
DUMONT CLARKE, Treasurer.

AMALGAMATED COPPER COMPANY.
42 Broadway, New York, April 18, 1907.
At a meeting of the Directors of the Amalga-
mated Copper Company a dividend of ONE AND
ONE-HA PER CENT (114%) and an extra
dividend of ONE-HALF OF ONE PER CENT
(14 of 1 %) was declared payable May 27, 1907. to
stockholders of record at 3 o’clock p. m., Thurs-
day, Aprll 25, 1907. Transfer books close at 3
o'clock p. m., Thursday, April 25, 1907, and re-
open at 10 o'clock a. m., Monday, May 6, 1907.
A. H. MELIN, Secretary and Treasurer.

Office of
THE CONSOLIDATION COAL CO.
Baltimore, Md., April 18, 1907.

The Board of Directors have declared the regu-
lar quarterly dividend of one and one-half per
cent on its capltal stock, payable April 30th, to
the stockholders of record at the close of business
on April 23rd.

- Dividend checks will be malled.

- The Transfer Books will be closed at 3 o’clock
p. m., April 23rd and re-opened at 10 o’clock
a. m., May 1st, 1907.

T. K. STUART, Treasurer.

Office of
THE NEW RIVER COMPANY.

April 17, 1907. -
The Board of Directors have this day declared
the regular quarterly dividend of 114% ($1 50 a
share) on the PREFERRED STOCK, payable
May 1st to stockholders of record at twelve

o’'clock noon, April 25th, 1907.

JAMES W. SMILEY, Treasurer.

27 Pine Street, New York

CHICAGO UNION TRACTION CO.
Call for Deposit of Stock

The benefits of the new ordinance relating to

the system of street rallways in the north, west

and south divisions of the city of Chicago, now

maintalned and operated by the recelvers of Chi-

cago Unlon Tractlion Company, passed by the

City Councll of the clty of Chicago on February 11,
1907, are only avallable through a deposlt of stock.

.both preferred and common, of the Chicago Union

Tractlon Company as In sald ordinance required
and to the amount thereln specified. A plan of
reorganization is to be formulated, as provided by
sald ordinance, and prompt action on the part of
the preferred and common stockholders of sald
company 18 essential to secure proper representa-
tion and consideration in the preparation and
adoption of such plan.

The undersigned, at the request of the holders
of a large proportion of both preferred and com-
mon stock of Chicago Unlon Traction Company,
have consented to act as a committee on behalf
of those stockholders who deslre to participate in
such plan of reorganization and who shall make
the deposlt of stock herelnafter referred to.

ON AND AFTER APRIL 22, 1907, certificates
of stock of Chicago Unlon Traction Company, pre-
ferred and common, duly endorsed in blank for
transfer, will be recelved by Central Trust Com-
pany:of New York, No. 54 Wall Street, Borough
of Manhattan, New York, as depository under an
agreement, coples of which will then be ready for
dellvery at the offlce of sald Trust Company.
Sultable certlficates will be issued by sald deposi-
tary in-exchange for stock certificates deposited,
and applicatlon to list the certificates so to be
issued by the depositary will be made to the New
York Stock Exchange.

The time within which deposits will be recelved
will explre on May 15, 1907,

Dated April 16th, 1907. A

J. N. WALLACE,
Chairman:

JOHN W. CASTLES,
ROBERT M. GALLAWAY,
H. B. HOLLINS,
JAMES JOURDAN,
ALFRED SKITT.

Committee.

JOLINE, LARKIN & RATHBONE, Counsel.
FRED C. RANDALL,
Secretary, 54 Wall St., New YorkCity
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6320
6321
6322
6323
6324
€325
6326
1117
1118
1119

)
ESTAB.ISHED " 888 ARTHUR C. BADEAU,
. . . . MANAGER BOND DEPARTMENT
Y BROAD Dealer in Unlisted Securities of Railroads and Other —_ :
- Corporations in the United States and Elsewhere. - JAMES K. RICE JR.
, ———
|

J 30 Broad St., NEW YORK

CABLE ADDRESS “HATcHEzAU,”” NEW YORK.

Following is a partial list of securities in which this office is particularly interested to deal at this time.
Requests for bids, offers or valuations are invited from banks, trust companies and other financial houses, and from
insurance companies, executors of estates and individual investors.

STOCKS WARNTED - STOCKS FOR SALE

Sharces. i . ] i Shares.
200 Acolian Weber Piano & Pianola common and preferred @ 100 Alliance Realty
200 Amcriean Investment Sccurities 100 American DBrass
000 American Type Founders common 100 American Coal Produets
100 American (‘I'f“‘ common 200 American Distriet Telegraph, New Jersey
100 American Chicle preferred 15 i . . .

g ) “ ) 20 American Investinont Sceurities
100 Babeock & Wilcox . . . : _

100 American Type Founders preferred

200 Bleccker Street & Pulton Ferry RR
150 DBorden’s Condenszed Milk preferred
50 Bowling Green Trust Co.

25 Ameriean Dook
100 American Cirar

200 Brookiyn Union Elevated RR. preferred 100 Borden’s (‘umivnsml Milk common
200 Brooklyn Union Elevated RR. common 100 Borden’s Condsnsed Milk preferred
300 DBush Terminal o 200 Rabeock & ‘.‘»l 0N
150 Celluloid Co. 10 Bankers Trast Co,

50 Colonial Bank 111, Brooklvn Warchonse & Storage

3 Chemical National Bank : 1750 Casein (‘umi-:'n;-. of Ameriea preferred
25 Central Bank of Westehester County o0 Central Fireworks pri ferred

50 Coney I<tand Joekey Club 182 Central New Ipeland Railway common
100 Denver Cas & Eleetrie . 200 Consolidated abber Tire common
200 Janpire Yteel & lron common 150 lMastern f’(‘!!l!*‘}'l\‘:llli:l Railways common
200 Empire Hteel & Iron preferred o0 Lirst National Bank, New York

25 Germanin .-‘m Insurance 9 Iirst National Pk, Seranton, Pa.
100 Grand Raonids & Indiana Ry. 200 Iudscn Companies proferred
100 I[::rkm;\-:\ Water Co. 20 Internations! Curtis Marine Turbine

10 Harwiiton Tiank 100 International Time Recording common
100 ll'.'!'rir:‘.r—i!::!I-.‘\i:xr\'in OO Interi Hiun u 'l'imn Recording preferred
SO0 International Nickel eommon 250 International Hilver eommon
200 Internetons? Nickel preferred 160 l\.m) Lumnber preferred
200 Intern: rilu'} I sifver preferred & ; 100 1 SR Heel

200 KKirby lm.l.) Toeomimon

€25,000
20,000
10,000
25,000
20,000
10,000
25,000
15.000
10,000
20,000
20,000
10,000
10,000
20,000
25,000
50,000
20,000
10,000
10,000

100 e }w o New York Railroad prvf«-rred

200 Lackawanna Steamship 20 I,munl'l 'l‘;'w-cl
200 1. ul awsrnnn Steel 160 2labonine & Jhenangs Ny & Light common
160 Live | kit Dresost 200 .\::‘.u.._i, Llectrie Raitway & Light
100 Motrapol™on Life Insurance ’ 100 Madizon &rnnre (!:;1'."«11
100 N Pledtrie Railway, preferred C 160 Mechanies & Pradors Donk
100 Now oo Zine o b Z'(’:":H_i?  Natioes] Bank
500 New York »hipbuilding 1207 Meriden (Connl) Gos
50 Nisht voel Dee Benk o Meechanies” Danle, Prooklyn
10 Nili<<1) »onti-’ond common Z0 Mexienn Conl & Coke
S50 North River Tnenraneo . 19 National narviy
200 Nealolle & New Brunswick Hosiery o) Nutional Watir eommon
200 Ohio o Litth Kenawha RRL preferred with common 160 National Waoter preforred
160 Pic~boeehy Poscemer & Lake rie RR.Ccommon . 200 New Liver o, ool ) .
100 Realt * fotos 109 New itiver Co, prcfevnod
300 Ro- e Powdoer pioferyed 120 Niles-Bomeat-Dond ecommon
50 Rufiie Cor Jootine & Liochtine Uy New Enciond Wateh
o) | s Copimany i ‘ 20 New Amsbordmn National Banlk, New York
100 Tevas l H"!E?» C'oal ' 500 Gl Dominde no Heameiin
‘7'\;\. J i () LR preferred . 160 Pacifie & Mtantie Toelegraph
100 Texas Contral LI, common . 100 Royal i?ﬂ?i:r{ l\;u:!Hr connnon
200 Uinderw: Typewriter 100 Standard Coupler (u. 1O
100 Yale & '1'\1\.‘.1:') Manufacturing 100 United States Fiuizhing cominon

DONDRS WANTED - BONDS 'OR SALE

American Biscuit Ist 65 1910 000 Ameriean Thrake shoe & Foundry 1st 53 1952

1
Americen Pipe & Foundry 1t 6s 1928 20,000 American Type Founders 65 1926
25,000 Amcrican Malting 63 1014

N

St

hicar O St 4 is C S, 03 3
fw:! o ,},.(: ");‘1;)&21 Houis: tans. 95 3950 $.000 Clearficld Bituminous Coal 1st s 1910
Con<olidiated Rubbor Tire Tncome 4 1951 : - 90,000 Chesapeake & Ohio l:,qux])m(-nt 4s 1912
Lo s . 4 10,000 Ilu:‘»nn River Eleetrie Power lst 53 194t
Mudson River FEleetric Co 1st 53 1931 . © 10,000 Hudson Biver Power Transmission Ref. 55 1935
International Silver preferred dividend serip 10,000 Hudson River Water Power 1st 55 1914-19290
New York Diseuait Ist 6s 1911 25,000 International Nickel 1st 53 1932 '
New Jersey Steamboat 15t 53 1921 ' 20,000 International Silver debenture 6s 1933
New Mexico Railway & Coal 58 1947 ; 5,000 International ~11\(x 1st 6s 1948
Richmond Passenger & Power Cons. 5s 1925 15,000 Mexican Coal & Coke 1st 55 1926
Qepnrities Co. Cons. pold 4s , , 50,000 .\;m-th\\:vst )(,f):zl l't:nvI\\':l._v st guar. :")s 10.‘2.3
Stock Quotation Telegraph 55 1918 1).),()()” l(\t‘]\'sl\"lll l\.-yl\_\"ny & Lighting 1st 53 1931
it TR 20,000 Penn Coal & (,nlw coll. trust 5s 1953
United Lead “"}_""““‘“’ o3 1“3. 4,000 People’s Street Ry.of Luzerne Co. gen.mtg. 651921
Union Depot of Columbus, O., 1st 7s 1923 10,000 People’s Street Ry.of Luzerne Co.Ist mtge 6s1918
Viroinia Pa-<one cor & Power 58 l”)_ 15.000 \tlrn]‘ld ((Hl..HJ 1st 55 1931
Walker Co. Ist 621916 15.600 Standard Cordace Adjustments
Webster Coal & Coke 55 1942 . 10,000 Stockton Water 65 1911 :
Yale & Towne Mfg. 55 1920 25,000 St. Joseph Ry., Light, Heat & Power 53 1937

This office is prepared, upon reasonable notice, to furnish quotations on over ONE HUNDRED THOUSAND
inactive securities of banks, trust companies, maura,nce companies; railroad companies, manufacturing and other indus-
trial Corporations. .
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Bank and Quotation Section (Monthly) State and City Section (Semi. Annualte)}
Railway and Industrial Section (Quarterly) ~ Street Railway Section (T Zimes
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i | Weck ending April 13.
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The Chronicle. Gl e
907. | 1906. | Dec. | 1905. 1904.
A | |

| |

PUBLISHED WEEKLY. 5 ;
e . ‘ ] .S % $ s
- T\erms of Subscription—Payable in Advance ,'.‘?5".?(’,‘(,,;50 ----- ! 179 163(7,(7,‘3:;;’,(4,' T4 15?'98‘3'8(}3: 130’63§'1"8
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THE FINANCIAL SITUATION.
As one after another of the apparent hindrances

to a restoration of public credit to high favor is re- |

moved without effecting a permanent cure, the num-
ber of the impatient traders increases with each new
disappointment. In this way it has come to pass
that the removal of the high rates for money which
were so long looked upon as the very last obstruction
to business recovery has failed to satisfv the supposed
need. I'or it has now happened since April began
that the last vestige of dear money has fled and ex-
tremely easy money on call has taken its place, even
time money for the present being no lmwm trouble-
some. This abundance, as?we said last weck, opened
trading in securities to the more venturesome buyers
again, and stocks went kiting up. Still, we repeat,
no refuge from the old instability has been found.
The progress prevailing a year or more ago was antiei-

pated to follow, but no sign of it has appeared. Cheap
money has become an assured condition, continuing

even the current week, affecting with its influence the
world over, but the upward movement in stocks turned
out to be merely an advance for the speculative buyers
to sell on, leaving also a choice gradient down which to
engineer adecline, to be succeeded by frequent fluctua-
tions. Iividently this situation proved that dear
money was not the ultimate obstruction to a perma-
nent restoration of confidence. A harsher and deeper
economic irregularity is what the doctors have to deal
with before real recovery will be under way. . =
Then, too, since this relief from stringency has con-
tinued along the lines we referred to a week ago,
further emphasizing the singularity of the relapse on
our Stock Ixchange, it has stimulated the search for
the reason why the rise in stocks has not been more
permanent. The thought was a very short time since
that if our interior sections would stop drawing on this

centre and Iurope open its doors wider to our monetary |

requircments, life must be infused into all.our security
markets.
opportunity had been reached. A feature of the week
was a further material drop of the open market rates
in London, one day to below the official minimum of
the Bank of England, encouraging the belief in a re-
duction of the official dhCOUIlt rate of the B‘ml\, this
condition in London and the assurance that the Bank
was in the way of procuring, without a rival, the large
amount of gold bullion weekly offered from South
Africa and other gold-producing centres, encouraged
the opinion that the Bank would this week further
reduce its official discount rate. Later it became evi-
dent that a present demand from Paris and the

German loan would for the time being defer that ex-

pectation, but that a lower Bank minimum was sure
to come shortly.

Since money has changed from high to low rates

without securing the recovery in confidence antiei-
pated, the public is reduced to the necessity of seeking
some other hindrance to progress; and in that con-
tingency damage to crops has been urged as a disturb-
The Government report issued on the
10th instant gave the condition of winter wheat on

ing influence.

April 1 1907 at 89.9%, against 89.19 on April 1 1906.

here is no warrant in those figures for stories of crop
Hence the harm wrought must have been

disaster.

IS T-Ya eV

It has scemed recently as if the wished-for |

lof recent date. Reports of damage the last three
Iv»eclxs come mainly from the Southwest, especially
| from parts of Texas, Oklahoma, Kansas, and also

| Nebraska. No doubt these rumors have been exagger-
E ated. . Desides, rains the current week in the South-

'west have put a different aspect on crop affairs in
those scctions. It should be remembered, too, as
' the season is very late, all growth is b ackward and in
favorable shape to float rumors of crop (llm‘mt(‘l‘.
| They are liable now to be of weckly occurrence, but
as the annual planting of breadstuffs in this country
has reached such a wide extent of territory, covering
such a variety of climatic factors, it is less possible
| than it wax a few years ago for any given crop to turn
out an absolute dizaster. Indeed, we miecht almost
- say, there is a degree of truth in the boast sometimes
heard based on the condition referred to above that
this _:(:ou'ntr‘\' never can suffer from a lack of a surplus
of wheut for export.

 Our foreign trade statement for March givos\(*n".pha-
sis to the remarks we made a month ago about the
steady expansion in the volume of imports. In fact
important gains, in comparison with previous vears,
in the inflow of merchandise from abroad have heen
the leading feature of these monthly statements for
some time past. Ilach month since August 1904 the
total of imports has shown improvement over the
corresponding period of the preceding vear, and latterly
augmentation has been especially large. The March
1907 aggregate of $133,323,085 not onlv. shows an
increase of $19,725,508 over the month of 1906, hut
very closely approaches the record total of $13 549 -
60 made in December last. Merchandise exports,
on the other hand, while continuing in excess of im-
ports, exhibit a much lower ratio of increase mmpn red
with corresponding months and contrast rather- un-
favorably with recent preceding similar \0110(1&, the
March 1907 total of $162,659,950 being but three
million dollars greater than Februarv—a short month’

—and much below January or December. Further-
more, the gain over 1906 ($17,179,243) shown in March
comes, as in earlier months, from increased cotton
| shipments.  The balance of trade in our favor on the
; ‘merchandise movement, morcover, although 29 -
§3bh 865, 1s less than was shown in the month of the
[ prec e(lmﬂ vear, and for the nine months of the current
fiscal vear stands at only $385,845,060 against $430 -
346,993 in 1905-06, and is a smaller balance than for
the nine months in any fiseal year of the last decade,
excepting only 1902-03 and 1904-05.

Analyzing the details of these foreign trade ficures,
we quickly discern in what particulars or direction our
‘export movement has been checked or accelerated
thus far this fis "11 vear. Increased raw cotton ship-
ments explain 75} of the augmentation of $108,002 -
SS81 in exports over the nine months of 1905-06, and
copper, iron and wood collectively make up an amount
greater than the remaining addition. Per contra,such
important items as breadstuffs, provisions, oils and
cotton manufactures show greater or less losses, most
surprise being occasioned by the falling off in the first-
named commodity. When, however, we turn to a
consideration of the import details, it is found that
increases over 1906 are not confined to any special
commodities. The inflow of three staple articles—
coffee, tea and sugar—was practically the same in the
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nine months of both 1906-07 and 1905-06 and in a
few minor items there were unimportant decreases.
But in articles of luxury, such as diamonds, silks, linens
and feathers, there are conspicuous percentages of
increase; and larger receipts of chemicals, copper, cotton
manufactures, leather, paper, &ec., helped materially
to swell the total.

As intimated above, cotton shipments have fur-
nished the greater part of the gain in exports thus far
the current fiscal year and the movement of that
staple in April to date indicates a further increase for
this month. But as the outward movement is already
full two million bales greater than for the like period
last season, it is apt to ease off perceptibly at any time.
With foodstuffs also going out less freely than a vear
ago, what is there to prevent a less favorable situation
in our foreign trade affairs?

The immigration statement for the month of March,
just issued, furnishes evidence that the spring influx
of intending new citizens has set in in earnest. The
arrivals of aliens in March 1907 numbered 139,118
against 133,245 in 1906 and 126,932 in 1905, of which
approximately 111,000 in each of the last, two years
came through the port of New York. FIor the three
months ending March 31 this year the arrivals were

259,076, which contrasts with 253,068 in the same

period of 1906 and 244,019 in 1905.

Moreover, during the elapsed portion of the current
month immigration through the port of New York
has been very heavy. I'or the eichteen days ended
with Thursday, vessels entering have reported approxi-

mately 75,000 stecrage passengers, practically all of

whom class as aliens, and steamers on the way due
to arrive before the first of May are stated to have
full cabins. It is thercfore quite certain that arrivals
for the full month at this port will exceed those of a
vear ago—118,665—and that for the whole country :
record aggregate will be made, a total exceeding the
150,000 mark set in April and May 1906. In inet;
there is reason to believe that for the months of April,
May and June immigration will be far in excess of
any record, as on July 1 the newlaw becomes operative,
and under it many who can now come in may be
excluded or subjected. to much delay and annoyance
before being permitted to enter.

We say may be excluded, because many of them
may be members of agricultural coloniesin this country,
and it is reported that the Bureau of Immigration is
at a loss how to proceed in handling immigrants des-
tined to become members of agricultural colonies in
this country, especially in the South. We referred to
this feature March 30, page 719. Under the present
law it has been held that an immigrant who, before

sailing for this country, has leased lands in any part

of the United States which he purposes to cultivate
after his arrival, is not an alien contract laborer.
Consequently, many thousands of aliens have been
brought to the Southern States by this plan. Recently
the Bureau’s attention was brought to the inquiry
whether this would be proper under the new law,
which is much more rigid than the old.

One important incident of the week was the an-

- nouncement on Wednesday of the issue of $50,000,000

in German Imperial and of a like amount in Prussian
Treasury bills, bearing 49, interest and redeemable

| times. \\’hlle this week’s

in five years. It would seem that preparations have
keen made by the Reischsbank for this i 1ssue, for, since
the beginning of the month, this institution has been
accumulating cash, the last two statements of the bank
showing a gain of nearly £5,402,000. Though it is -
officially demed that the German consols are about to
be quoted on the Paris Bourse, and thus be in compe-

tition with I'rench rentes, it seemsprobable that French

bankers have had in contomplttum either trading
or mvestments therein, in antiei ipation of the issue,
and that this will account for the recent withdrawals
by these bankers of their-balances from London. Such
withdrawals this week resulted in a reduction in ex-
change at Paris on the British capital to 25 francs 21
centimes, and also to the shipment from London to
Paris of £200,000, though the gold-import point at
the I'rench capital on London is 25 franes 1214 cen-
s quotation for exchange at
Berlin on London is 20 marks 48 pfennings, it appears
likely that, should British investments in the new
German consols be large, they may result in such a
reduction in the Berlin exchange rate as to carry it to
the gold-import point of 20 marks 34 pfennings. For-
eign bankers regard it as probable that the loan will
be successfully negotiated, and it is understood that
subscriptions have already been made, in anticipation
of the issue, not only in London but at Paris, to an
amount which will insure itssuccess; the interest rate
is attractive and the loan is of such a character as to
appeal strongly to investors.

There have élrendy been refunded into 29} consols
about $36,000,000 4s of 1907 out of the $50,000,000
which were set apart for this purpose by the Secretary
of the Treasury in his circular of April 2. Though,
since the C\(]htll”e for 29, consols of those of the 4s
which were held as pledge for circulation has been
elfected, the results of refunding have been compara-
tively small, it seems probable that nearly the whole
of the 4s selected for refunding will be exchanged,
possibly by or before the end of May. The redemp-
tions of the 4s, under the Treasury circular of March
14, which called for the surrender of $25,000,000,
have thus far amounted to about $19,000,000, leav-
ing  $6,000,000 yet to be redeemed. When this

[ amount shall be surrendered, redemptions will proba-

bly be terminated and on July 2 whatever sum shall
remain outstanding will be redeemed.

Deposits of public funds in national banks continue
to be made, and they have now reached $164,151,174,
an increase since April 1 of about $10;000,000, and
since March 11 of $23,000,000. There has been no
change in the deposits in local depositories since the
sum of $17,510,000 was placed therein. Deposits
now being made are effected by the Assistant Treas-
urer at New York placing with the correspondent in
this city of the interior bank the sum allotted to such
institution, and the funds so placed are held by the
correspondent at the disposition of the depository.

Secretary Cortelyou on Thursday had an informal
conference with a few New York bankers, during which
the matter of publicdeposits in the banks wasdiscussed.
From what was said it is regarded as probable that if
any change shall be deemed advisable in the manner of
making these deposits, none will be made at present.
Withdrawals of such deposits from the banks, now that
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the money market has beenrelieved, havenot yet been
eonsidered.

The removal last Saturday of the “LEvening Post” of
this city to its new building on Vesey Street is an event
of more than local interest. The “Post” has a history
extending back more than a century and it has become
an important organ of public opinion. Alexander
Hamilton was one of its founders-and it has had an
array of editorial talent which in brilliancy and promi-
nence has probably not been surpassed, if it has been
matched, by any other daily paper in the country.
The list comprises such eminent names as William
Cullen DBryant, Parke Godwin, John Bigelow, Carl
Schurz, Horace White and E. L. Godkin. In the con-
duct of the paper a high standard has al\va}'s'been
maintained and from the first it has catered to the best
thoughts and the most advanced ideas. Its methods
in dealing with public measures and public men have
often dificred from those that commend themselves
most to us.  We helieve in argument and persuasion
as the most effective weapons rather than in hammer
and tongs, and we like to eredit men with good motives
antil it is clearly shown that the motives are bad.
But there can be no doubt that the “Post” has always
striven after high ideals and has steadfastly adhered
to principles which it believed sound and for the best
interests of mankind. As far as we have been able
to see, it has never sought to appeal to popular preju-
dice or yielded to popular clamor. In fact, its edi-

torial policy, being controversial, the fact that a thing

was, or might be, popular never counted for anything
with the Iiditor. Indeed we should judge that those
in control rather delighted in being on the unpopular
side, granting only that in their estimation it was the
right side.  There can be no doubt that if pecuniary
considerations had governed, the opposite policy would
have been pursued, for every manager of a newspaper
knows that he can add to circulation 6f his paper
by advocating the things which for the time being
tickle the public fancy or accord with public senti-
ment, even though they be wrong to the point of being
monstrous. It can also be truthfully affirmed that
the “Post” has always heen a clean paper. It has
aever dressed up scandal in inviting garb and has not
made it a practice to resort to sensationalism to in-
erease the number of its readers. It is now controlléd
by the sons of the late Henry Viilard, who during His
lifetime contributed as a railroad man in no small
degree to the industrial development of important
parts of the country. They have allowed no deterio-
ration in the standard of the paper,andit is gratifying
to know that this policy has been attended with such
success that they have been able to erect a new home
for the use of the “Post” where it will be better
equipped for continuing its work than ever before.

In view of the course of the Cincinnati and Dayton
Chambers of Commerce in arraying themselves on the
side of public hostility to railroad interests (and which
We review in a scparate article on another page), it is
refreshing to have the action this week of the Phila-
delphia Board of Trade on behalf of fair and rational
treatment of these transportation agencies. This
mfluential commercial body is fearful lest the general
prosperity of the country receive a sudden and serious
check if the present hostile attitude against railroad

‘necessary improvements.

and other corporate interests be continued. The
recommendations of the Board were contained in a
report submitted by William H. Castle, Chairman of
the Committee on Inland Transportation. The reso-
lutions adopted, and which are urged on the attention
of other commercial bodies, express regret that the
criticism of railroads and the large amount of suggested
and enacted legislation, much of it hostile, should
have produced the alarm among investors which seri-
ously curtails the ability of railroads to make absolutely
With much force it is
pointed out that at no time in the history of the nation
has there been such need for an immediate and }lkarge ¢
increase of the country’s transportation facilities.
The fact is emphasized by the widespread demand of
merchants and shippers for relief from the freight
congestion which is claimed to be crippling the indus-
tries of all sections. It is certainly to be deplored that
at the very time of this urgent and legitimate demand
for increased efficiency in railroad service, moneyed

classes should have come to recard with disfavor in-

vestments in railway securities. Such a disposition
checks the necessary development of our vast railway
system and-thereby curtails all branches of industrial
life and seriously restricts commerce. N

- Reference is also made to the circumstance that the
railroads are very large employers of labor, both direct-
ly and indirectly, and enormous consumers of iron
and steel, coal and other supplics. I‘urthermore,
that the railroads and most éther corporations are not
owned principally by the men who manage them.
Confidence is declared to be the foundation stone of
all business prosperity, and nothing tends to destroy
confidence more than uncertaintv as to the future.
A fear exists that the many vague insinustions and
sugeestions as to what is vet to be done to correet
real or imaginary wrongs in corporate management
may hamperand interfere with the cconomicaland prac-
tical handling of businesssoastoobstructitand restriet
legitimate profits. Theseare sensibleand timely words,
and heed should be paid to them. We notice, too, that
at the dinner given Thursday by the Buff:ilo Chamber
of Ccmmerce some of the speakers gave expression to
somewhat similar views. I'or instance, Vice-President,
Brown of the New York Central declared that the
blow to the credit of our railroads has resulted not so
much from what hasbeendone as from the mannerand
temper in which it has been done,and the fear of what
may follow.

One of the sad events of the week was the
sudden death last Sunday morning of James H.
Eckels of Chicago. Mr. Eckels had for over a dozen
years filled a prominent place in the public eye. For a
period of somewhat over four years, during the ex-
ceedingly eritical and trying times of the second Cleve-
land Administration, he filled the office of Comptroller
of the Currency and performed his duties in a very
acceptable manner. Mr. Eckels was less than forty-
nine years of age at the time of his death and was, of
course, fourteen years younger at the time of his
appointment as Comptroller by President Cleveland
in 1893. Little was known about him at that early
date, but he quickly justified the confidence reposed
in him by Mr. Cleveland and demonstrated that the
right man had been selected for the position. He did

not sink into obscurity when he retired from public
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office in 1897, but by assuming the presidency of the
Commercial National Bank of Chicago and developing
its business,and raising it to a position of great promi-
nence and influence, demonstrated that he possessed
business ability of a high order. His new duties were
very engrossing, but he found time to deliver many
speeches and public addresses. He was much in de-
mand for this purpose and spoke at length before
bankers” conventions and other public gatherings. In
this way he rendered an important publie service, for
in what he said he never failed to inculcate sound views.
Though a Democrat, he refused to support Mr. Bryan
on a silver platform, and in the Presidential election of
1896 joined the Gold Democratic wing of the DAty
He always took an active interest in the discussion of
banking and financial questions. In that respeet his
work was educational. There are never too many
men of this stamp in a community and the loss of any
one of them leaves a distinet void.

Albany digpatches report that it seems unlikely that

the Publie Utilities Bill ean come before the two Houses

of the State Legislature from the committees having !

the measure in charge until after May 1. This ought
to give time for careiul reflection and deliberation, for
no proposed legislative enactment was ever more in
need of serutiny and examination.  We hope the com-
mittees of the two Houses will give proper weicht to
the objections that are being urged against certain
features of the bill.  In particular it scems important
that the bill should be so amended as to give the COTpo-
rations that will come under the dominion of the pro-
posed Commission that inalienable right of court review
that is accorded to the humblest citizen of the State.
Mr. Walker D. Hines has prepared an areument
against this portion of the bill which is now printed in
pamphlet form and which serves to emphasize the
strikinaly radical and exceptional character of the
proposed Act in that respect.  Section 54 of the hill
provides as follows:  “Ivery order of a Commission
shall take effect at o time therein specified and shall
continue in force for o period therein desienated un-

less earlier modified or abrogated by the Commission-

or unless declared by o court of competent jurisdiction
to be unauthorized by this or any other Aect,orto be in
violation of a provision of the Constitution of the
State or of the United States.” Thus thouch the
arrier may in a court of .competent jurisdiction seek
review of an order of the Commission, argues Mr.
Hines, the bill contemplates that-the earrier must oh-
serve the Commission’s order pending the court's final
détermination of the question whether the order is
illecal. ~ The langunge is that the order shall be in
effect until declared by a court to be unauthorized hy
law or unconstitutional, and of course such unqualified
declaration cannot be made in any preliminary hear-
ing. Section 57 of the bill provides that for every
violation of any order of the Commission the carrier
shall forfeit not to exceed $5,000 for each offense, and
that in case of a continuing violation each day’s
continuance shall be a separate offense; and provides
further that every officer, or agent, of the common
carrier who aids or abets any such violation shall be
guilty of a misdemeanor. This last would mean im-
prisonment, or a fine, or both combined. In view of
these penalties, Mr. Hines says it is doubtful if the
carrier could. pending judicial review, avoid in any

| statutes provide for a

==
way compliance with the Commission’s order, ne
matter how confiscatory. ’

Mr. Hines gives many reasons why this provision of
the measure should be changed, but we have not space
to go into details here. He also contends that such &
provision would be unconstitutional and he quotes from
the opinion of Justice Brewer in the case of Cotting
vs. Kansas City Stock Yards Co. (183 U. S. 79) in
support of the statement. Justice Brewer said.

It is doubtless true that the State mav impose pen-
alties such as will tend to compel obedience to its
mandates by all, individuals or corporations, and if
the extreme and cumulative penaltios are imposed
only after there has been a final determination of the
validity of the statute, the question would he very
different from that here presented. But when the
Legixlature, in an effort to prevent any inquiry of the
alidity of a particular statute, so burdens any chal-
lenge thercof in the courts that the party affected is
necessarily constrained to submit rather than take
the chances of the penalties imposed, then it becomes
a serious question whether the party is not deprived
of the equal protection of the laws.”

Mr. Hines also shows what an anomalous position
this State would hold with such a law on its statute

' book. Ior -in practically all other States every rail-

road commission measure which has been passed the last
two years has contained the reasonable provisions
respecting judicial review which are now heing resisted
in this State. The Alabama, Ohio and Washington
Judicial review of the reason-
The Oregon
provide for a judicial review
the commission’s orders with
respect to regulations, practices and service. ‘The
Vermont statute makes the commission a court and
provides for an appeal therefrom to the Supreme Court
for the correction of errors in procedure or in the form
or substance of its orders.  The Indiana statute does
not define the scope of the judicial review and places
no limitation upon it. In every one of these States
express provision is made for suspending the commis-
sion’s order pending the judicial review. In view of

ableness of all the eommission's orders.
and Wisconsin statutes
of the reasonableness of

| these citations by Mr. Hines, is there any good reason

why the State of New York should not be at least
equally fair with the carriers?

There was no change in official rates of discount by
any of the Furopean banks this week; compared with
last week unofficial or open market rates were 34 of
19 lower at London and at Berlin and Frankfort and
steady at Paris. It was announced this week, as else-
where noted, that the loan requirements of Germany
and Prussia are to be met by an issue of 49, Treasury
bonds, to the amount of $100,000.,000, redeemable in
1912, The emission will he brought out on April 25
and it is understood by foreign bankers that large
subseriptions thereto have already been made. The
foreign discount markets appeared to be only tem-
porarily influenced by the announcement, probably
because it had been anticipated; there was a decline
in the rate for exchange at Paris on London immediate-
ly previous to the publication of the decision to issue
the bonds, indieating preparations for subscriptions
thereto, through the withdrawal of balances from the
British capital. On the following day, however, there
was a fractional recovery in such rate. Possibly the
announcement of the bond issue and the low rate for
Paris exchange may have had some influence upon

a
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the (10\ €Irnors of the Lank of Envland 1nducmg them
to defer action in the reduction of the official rate so
as not to encourage withdrawals of gold for shipment
to Berlin.

The notable feature of the statement of the New York
Associated Banks last week was the -almost unprece-
dented increase in loans by $36,968,300 and in deposits
by $44,948,800. The changes in these items were
largely due to the abstention of loaning by trust com-
panies, because of the fact that rates for call money
were ruling so low as to make it more advantageous
for these companies to leave their balances in the banks
undisturbed instead of withdrawing them for employ-
ment at rates possibly no greater than those which
were paid by the banks for such balances. The cash
gain, shown by the statement, was $7,648,900, or
much in excess of that which was estimated, and the
reserve requirements were augmented $11,237,200, so
that the surplus was reduced by $3,588,300 to $15,-
852,923

Loans on call, representing bankers’ balances
were quoted at the Stock Exchange during the
week at 3% and at 1347, averaging about 2149;
banks and {rust companies loaned at 29, as the mini-
mum. On Monday loans were at 2149, and at 1349,
with the bulk of the business at 21{9,. On Tuesday
transactions were at 2149, and at 29, with the majority
at 2}49.. On Wednesday loans were at 3% and at
29 with the bulk of the business at 21{9%,. On Thurs-
day transactions were at 39, and at 29, with- the
majority at 2149,. On Friday loans were .'it 3% and
at 297 with the bulk of the business at 2849 . Time
contracts on good mixed Stock L.\change collateral
were 315 (@49, for thirty to sixty days, 4@4149, for
ninety days to four months and 59, for five to six
months. Commercial paper is in good demand, with
the inquiry chiefly from the interior, and rates are
53 @69, for sixty to ninety day endorsed bills re-
ceivable, 53/ @69, for prime and 66610% for good

four to six months’ single names

The Bank of England rate of discount remains un-
changed at 4149,. The cable reports discounts of
sixty to ninety day bank bills in London, 3L{ @334, .
The open market rate at Paris is 3147 and at Berlin
and Irankfort it is 43§@434{Y . According to our
special cable from London, the Bank gained £438,252
bullion during the week and held £35 0,394,896 at the
close of the week. Our corresporident further advises
us that the gain was due mainly to purchases in the
The details of the movement into and
out of the Bank were as follows: Imports, £357 ,000
(of which £6,000 from Australia, £5,000 from Paris
and £346,000 bought in the open market); exports,
£200,000 (\\hé)llv to Parisj, and receipts of £231,000
net from the interior or Great Britain. '

', - ————

TLe foreign exchange market was quiet and gener ally
firm this week and without important feature.  Of-
ferings of bills were moderate and the demand until
Friday was not urgent. There was an entire ab-
sence of shifting of loans from London to New York,
which has been the feature in recent weeks, thus cre-
ating a demand for remittance to pay off foreign obli-

rations; such_loans this week were permitted _to re-

P T S it e aa L BN 22 T T

main undlsturbcd because there was comparatively
little difference in loan rates between the two centres.
The more confident feeling abroad regarding the Ameri-
can situation seemed to check liquidation in securities,
and hence the demand to remit for such properties was
light. There was some.buying, at intervals, of stocks
for London account, which contributed to a temporary
supply of bills. A little inquiry was noticed for long
sterling for investment, but buying therefor was lim-
ited because of expectations of a reduction in the
English Bank rate; when such rate was left unchanged
on Thursday, the demand for investment subsided.
Cotton bills were in fairly good supply,but they were
promptly absorbed; though grain moved forward
freely, drafts against the staple were small in amount.
There was some speculation in futures but the condi-
tion of the market was such as not to encourage ex-
tensive operations of this character, and sales were
promptly covered as often as there were indications
of the development of a firmer tone. With the ex-
ception of a slight response in franes to the change
in the rate for checks at Paris on London, Continental
exchange was inactive.

Nominal quotations for sterling exchange were
4 8314 for sixty day and 4 8615 for sight. On Satur-
day of last week the market was dull and easier in
tone in expectation of a light demand for remittance,
there being no fast mail steamer until W ednesday.
Compared with the previous day, long was 10 points
lower at 4 8240(@4 8250, short was unc ‘hanged and
cables declined 5 points to 4 86@4 8605. On Monday
long recovered 10 points to 4 8250@4 8255, short fell
5 points to 4 8545@4 8550 and cables 20 points to
4 8580@4 8585. On Tuesday long was 5 points lower
at 4 8245@4 8250, short 5 points at 4 8540@4 8545
and cables were 10 points higher at 4 8590@4 8595.
On Wedncsday long and cables were unchanged and
short rose 5 points to 4 8545@4 S550. On Thursday
buying for Saturday’s mail caused an advance in long
of 15 points to 4 8255@4 8265, in short of 5 points
to 4 8550 @4 8555 and in cables of 5 points to 4 8590
@4 86. The market was strong on Friday in response
to a demand for remittance and also because of a
small supply of bills. Long rose 30 points, short. 20
and cables 25 points. '

The following shows daily posted rates for sterling
exchange by-some of the leading drawers:

- N v-I T lA_‘H— ! -
! Fri., | Mon., | Tues., 1”1(1 1lhurs Fri.,

VA pr. 1’ Apr. 10 Apr. 10 Apr. 17 Apr, 1:5 Apr, 19
___*1_&____'__ MRS 0 s | Aot

Brown [60 days 4 8315 | 8315 | 8345 | ul_ | 8315 | s34
Bros. & Co...__.__ 1Sight_. 4 86is | -\6' 865 | S6Y5 NGy | S61le
Baring jb()day\ 1 8314 8316 1 8314 | Hﬁ‘, | N3k, 8313
& Co____________ Sight._'4 86'5 | §615 861y 86!y | sa,,-,; I ‘6%
Bank British 60 days 4 83 f S.’i'v'-,.’- I 8315 K3 | K31, ! S3%
North America_____ |Sight._ 4 8614 8615 ; S61a | \blg | 86'3 1 S6lg
Bank of [60days 4 83 | 8§21 I £ o , 8315 ! 8314
Montreal._..______1Sight._'4 865 & SGly i 86y | 86, 861 1 864
Canadian Bank 60 days 4 83 f 8315 i 834 |- 8Ly ‘ 831, . 83ig
of Commeree }\mht 4 861y 8615 | 865 ] B6'y | 86'5 1 S6Yy
Ieidelbach, Ickel- 60 dnya l h%‘_ i 83y | R34 831y l 8315 | 8344
heimer & Co. .. __ Sight__14 8615 S6ly | 86l; | 86! NGl KRG8
Lazard 60 days 4 svg o83 1§31 | m' | ossu | oS3
Freres _____ .. ____ Sight._ 4 861, 86y | K6 [ RO " K6Le 864
Merchants’ Bank 60 dlys 4 833 | K3l f 8315 ’ \i' ( 836, | K314
of Canada._ _ ---\Sight__'4 86 | S614 i 86 Ly | SR, ‘ 86ty | S6Lg

|
i I

The maxlxet (lokcd on I'riday at 4 hz.\’SQ S35 for
long, 4 8570@4 8575 for short and 4 S615@4 8625 for

cables. Commercial on banks 4 8240@4 8250 and
documents for payment 4 8134 @4 823%. Cotton for

payment 4 8134 @4 82; cotton for acceptance 4 8240
@4 8250, and grain for payment 4 821{@4 8234

The following gives the week’s movement of money
to and from the interior by the New York lunk.:
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\ Busetoat vy Shipped by

' Net Intertor

Week ending April 19 1907.  |N. Y. Banks. N.Y. Banks.  Movement.
CUITENCY conw i sameneaam mamme o [ $6,461,000' * $6,889,000!Loss $428,000
Gold cvuvrwsssencamusessssaronin) 642,000 1,206,000 Loss 564,000
Total gold and legal tenders --.... i .$7,103,000.  $8,095,000.Loss = $992.000

With the Sub-Treasury operations the result is as
follows.

— e

Into
Banks.

Banks' interior movement, as above.!  $7,103,000
Sub-Treasury oncrations ¢ 30,600,000

Total gold and legal tenders. ... ! 837.703.000* $34,295.000 Gain $3,408,000

Out o}
Banks.

Nct Change in

Week ending April 19 1907. | Bank Holdings.

$992,000
4,400,000

88,095,000 Loss
26,200,000 Gain

~ The following table indicates the amount of bullion
in the principal European banks. ‘

' April 18 1907. i Aprdl 19 1906.
Bank o] -
Gaold. Silver. Total. Gol . Silver. Total.
£ £ £ ' £ £ °

£
England. .’ 35,504,808 ce--.. 35,894,806 33,795,396 33,795,396

France . __1103,347.473 39,221,404 142,568,877 118,218,520 42,008,530 160,227,050
Germany @ 33,151,000, 11,050,000 44,201,000, 35,229,000 11,743.000 46.972.000
Russia ... 119,527,000 5,888,000 125,415,000, 90,063,000 4,914.000 94.977.000
Aus.-Hun_. 45,460,000" 12,458,000 57,918,000 46,112,000 12,777,000 58,889,000
Spain ____ 15,455,000 25,148,000 40,603,000 15,096,000 23,709.000 38,805,000
Ttaly__._. 32,335 5.097.200 37,432,200 28,360,000 3,886,700 32,246,700
Neth'lands 5, 5,615,500 10,770,700 6,053,100 5,890,700 11,943,800
Nat. Belg. 3, 1,617,667 4,853,000 3,526,000 1,763,000 5,289,000
Sweden .. 4,152,000 ________ 4,152,000 3,833,000 .__._.____. 3,833,000

Tntal W(‘ek;’if)‘i'.ﬂ’.’.ﬂ()i’ 106,095,771 503,808,673 380,286,016 106,691,930 486,977.946
Prev. week 394,716,764 105,103,753 499,820,517 352.762,305 106,436,500 489,198,805

THE PEACE CONFERENCE.

It was only natural that a conference, called for so
general a purpose-as that of the Peace Convention
held this week in this city, should develop wide varia-
tion of opinion. and a good deal of eccentric argument
and theory. On such a question as a movement in
behalf of world peace, there naturally exist differences
of opinion, not only as to what can be done, but as
to what cught to be done. The questions of dis-
agreement, however, seem toeus to arise from lack of
common understanding of the main proposition.
This is, perhaps, illustrated by the argument of Dr.
Dix of this city. to the effect that if we were to abolish
our arnies, then, on the same principle, we ought
also to abolish our police—which would be manifestly
absurd. The inference was correct enough, granting
the premises: but we do not suppose that any well-
balanced person has seriously argued for outright
abolition of armies. So with the navies; the need of
& police power along the coast, keeping in touch with
trans-oceanic dependencies, was abundantly proved
by the incident of the Jamaica earthquake a few
months ago.

Much the same comment might be made on the
statement of Mr. Van Cleve, the delegate from Hol-
land, that "*to be prepared for war is the most effective
means of preserving peace.” The audience seemed to
assume that this axiom meant perpetual increase in
the facilities for offensive as well as defensive warfare.
It might be twisted intosuch a meaning.and, unfortu-
wtely, many statesmen have so construed it; but as
it stands, the statement in reality involves no such
conclusicn.  We do not imagine that any one who
admits the usefulness, from any point of view, of an
army or & navy, would contend for anything else than
the keeping of such armament in the hghest state of
cfficiency. As well might he, to use Dr. Dix’s com-
parison again. concede the necessity for a police force.
but refuse to allow that force to be so drilled and
equipped that it could deal effectively with eriminals.
The real question obviously lies, not in the question
whether or not a nation should keep its armament in
a state of preparedness, but what that state of pre-
paredness is to be, and how far the power of a standing

armament, in the way of actually provoking war, can
be restricted by international agreement. With these
high questions of publie policy, even Professor Mun-
sterberg’s assertion that the German people willingly
accept the two years’ compulsory service in the army,
has little to do. That assertion was disputed, and
we think correctly, by Mr. Carnegie, who adduced
the very important point that his own experiences in
Pittsburgh showed the majority of German immigrants
to have left their own country in order to avoid such
service for themselves or for their children.

But, waiving these really minor considerations, it
seems to us that even the different points of view
voiced in the Conference speeches showed that in their
main purpose all advocates of the peace movement
are united. The resolutions adopted in the end were
notably free from the ideas of fanatic or impracticable
meaning; they contained such extremely practical
recommendations as the following: .

“Resolved, That the Congress records its indorsement
of the resolution adopted by the Interparliamentary
Union at its conference last July, that in case of
disputes arising between nations which it may not be
possible to embrace within the terms of an arbitration
convention, the disputing parties before resorting to
force shall always invoke the services of an inter-
national commission of inquiry, or the mediation of
one or more friendly powers;

Resolved, That. our Government be requested to
urge upon the coming Hague Conference the adoption
of the proposition, long advocated by our country, to
extend to private property at sea the same immunity
from capture in war as now shelters private property
on land; *

Resolved, That the time has arrived for decided
action toward the limitation of the burdens of arma-
ments, which have enormously increased since 1899,
and the Government of the United States is respect-
fully requested and urged to instruct its delegates to
the coming Hague Conference to support with the
full weight of our national influence the proposition
of the British Government, as announced by the
Prime Minister, t» have, if possible, the subject of
armaments considered by the Conference.”

These wholesome resolutions leave the principal
(uestion open: how much can actually be done?
Baron d’Estounelles, the French Ambassador, summed
up the matter thus: The Hague tribunal can at this
time practically. take up three questions—first, the"
development of arbitration; second, general affirma-
tion of the necessity of all nations not to increase their
armaments, and, third, the organization of concilia-
tion. Undoubtedly the second of these practical
topics is that on which the attention of the world,
between now and the next Hague Conference, will
converge. The discussion has been somewhat im-
peded by the unfortunate use of the word “disarma-
ment”’-—which, for obvious reasons, is something to
which neither our own country nor any European
country could possibly assent. But, on the other
hand, nothing is more certain than that a limitation,
i not actually of the size of armies and navies, at all
events of the annual increase in size, is an absolute
necessity to the financial well-being of all the nations.
As Secretary Root pointed out in his speech, the Hague
Conference itself, at its first gathering, expressed the
formal wish “that the governments, taking into con-
sideration the proposals made at the Conference, may

examine the possibility of an agreement as to limita-

tions of armed forces by land and sea and of the war
budgets.”
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The necessity of some such action is admitted not
only by the diplomats, but notably by the Finance
Ministers of the various governments, and by bankers
who raised their money for them. We do not 2o too
far in asserting that the positive convietion of these

high experts is that increase, at the rate of recent-

years, in the army and navy expenditure of the various
European nations must result in the eventual bank-
ruptey of at least some of them. - In recent years this
increase has been out of proportion, not only to the
Increase in population of such countries, but to their
accumulation of capital; it must therefore follow.,
sooncr or later, that the governments’ demands for
such purposes will interfere with the natural relations
of productive industry and the money market. That
serious impairment of government eredit and increased
difficulty of raising money will be another necessary
result, we imagine hardly needs demonstration.

The principal difficulty, naturally, will be to devise
means to restrict such inerease which will satisfy all
parties.  Great Britain still asserts that its navy must
equal in size and efficiency those of any two other
possibly hostile Powers. This claim, not wholly un-
reasonable in view of England’s (()lmlml empire, has
been the stumbling block in most negotiations on the
subject. Nevertheless, the very fact that such o
ratio, as between England’s and the Continental
armaments, has been accepted as a practical faet
during many vears, indieates that formal agreement
iIs by no means out of the question. We believe, in
short, that President Roosevelt's view, in his letter to
this weelk’s Conference, that the most feasible step
“would be an agreement limiting the size of all ships
hereafter to be built” for naval purposes, greatly
underestimates the possibilities of . the coming Hague
Conference. It ought to insist upon much more. To
the ends recommended in the Conference resolu-
tions, including the humane purpose of restricting the
power of belligerents to injure peaceful commerce,
whether it flies the flag of the enemy or not, we trust
that the convention of diplomats will in due course
devote their attention, with the hope of accomplishing
positive results.

THE NEW YORK CENTRAL SYSTEM.

Last weck we had the annual report of the New
York Central & Hudson River Railroad Company
for the late calendar year and reviewed the same in
these colunmmns. The present week the company has
given out a summary statement showing the com-
bined operations and accounts of all the roads owned
or controlled, siving us the results for what may be

termed the New York Centril Svstem.  We have
always felt that a combined st: wtement of this kind

would be useful as affording an lll(ll(“ltl()n of the vast
extent of the mileage and business under the domina-
tion of the Central Company. Separate reports of
the difierent roads owned or controlled’ have always
been issued, but it has never previously been possible
to get the combined figures. The Pennsylvania Rail-
road has long made it a practice to furnish in its annual
report a brigf summary indicating the income and
traffic of the Pennsylvania system as a whole, com-"
prising all lines operated, owned or controlled, both
East and West of Pittsburgh and Erie.

The action of the New York Central management is,
therefore, to be regarded as a welcome departure. - In

But the Central “System”’

reality, this is the third year that the figures have
been compiled, but in the two preceding years the
compilations were reserved for the use of the Com-
pany’s officials. Now, for 1908, it has been determined
to make the results public; and they afford interest-
ing food for reflection and study. The statistics given
are really quite elaborate and go much further in the
information they furnish than do the summaries con-
tained in the report of the Pennsylvania Railroad.

The latter confines itself to giving totals of earnings’
and expenses and of tr: 1ff1c passenger and freight.
The New York Central ‘e.\lnblts comprise practically
all the details and items contained in the reports of
cach of the separate companies, whether relating to
traffic, expenses, income, balance sheets, locomotive
and car and engine mileage, inventory of cquipment
or the numerous other items to be found in the differ-
ent reports.. In this way the compilations ure brought

Lup to a hizh state of perfection and usefulness.

In-our railroad news columns will be found some
extended comparisons drawn from the statistieal
analyses now submitted and the reader is referred to
these comparisons for details.  We wish to refer here
only to a few general facts which must: prove of wide
interest.  In the first place, it will no doubt be news to
a great many to hear that the New York Central
System  now comprises over 12,000 miles of road;
12,159 is the precise ficure. In 1905 the total was
a little less, being then 12,029 miles. But in 1904
it was only 11,183 miles.  In the two vears, therefore,

about one thousand additional miles of line have been
acquired or built. At 12,159 miles the¢ New York
Central System embrases really more leneth of road
than the Pennsylvania, which in its latest report
showed 11,081 miles operated. )

The Central report reviewed by uslast week indicated
that the Central Company by itself in the calendar
year 1906 earned gross of over 92 million dollars, far
surpassing in that respect the very best previous total.

shows gross of over 22515
million dollars—$225 591 H00—with net earninuzs of

855,617,629 after ch‘ugmg expenses with $12,595,440
spent for new construction and new equipment. Of
course these aggregates, though large, fall below those
of the Pennsylvania System, which possesses an im-
mense advantage by reason ()f the enormous tonnage
1t gets in coal and other minerals from the lines that
gridiron the coal and iron districts of the Middle States
and the Middle West:  The total eross for the ontire
Pennsylvania System in 1906 was $205,308,165 and
total net $84,354,399. But the Central's lines are
increasing their earnings very fast, the addition the
last two years particularly h: aving been heavy, as
may be seen from the following: ' )

Aliles of Gross Operating Net Surp.above
Roud. Ilarnings. IExpenses. Flarnings.  chgs.&divs.
1906- _____12,159 §225,591,590 $169.973,871  $55,617,620 $6,969,012
1905 _____ 12,029 206,728,132 156,168,015 50,560,117 4,508,662
1904 _____ 11,183 187,274,529 139,691,628 47,582,901 2,872,788
1903 . ____ 11,163 189,602,486 149,768,701 48,833,785 4,252,324

Note.—Operating expenses Include $12 005,410 spent for new construc-
tlon and new cquipment in lJl)) $13,705,869 In 1904; $10,521,782 In 1904
$11,068,368 In 1903,

In 1904, it will be observed, earnings, both gross and
net, fell off somewhat on account of the reaction in
trade experienced at that time. In the two years
since then, however, gross earnings have gained in a
very noteworthy way, the total in the two years having
risen from $187,274 529 to $225,591 ,000, an increase
of 38 1-3 million dollars, or con51dembly over 209,.
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In the net earnings the growth has been less striking,
the Central’s experience having been parallel with that
of other roads in the matter of the heavy augmentation
in expenses. In 1904 the amount of the net was
$47,582,901; for 1906 it is $55,617,629. The table
above contains one other item, namely the year's
surplus. This means the surplus not only above fixed
charges but also above the dividends paid by the re-
spective companies. The amount of said surplus for
1906 was $6,969,012, which is considerably better than
in any of the earlier years. Of that amount, it is
proper to say, there was applied $5,331,384 in con-

“contributions to special improvement funds and in

reduction of the value of assets, &e. It is significant
of the policy pursued in the administration of these
properties that besides the $5,331,384 appropriated in
the way mentioned, the sum of $12,595,440 was spent
in the same period of twelve months for new construc-
tion and new equipment, this being directly included
in the -expenses. The two together make almost
318,000,000 taken out of earnings during the year.

We have prepared one other table to show that the
growth in traffic has been even more marked than the
growth in revenues, that important advances have
been made in operating achievements, and that no
portion of the increase in income has been derived
from an increase in rates—that, on the contrary, the
average charge to shippers for the transportation ser-
vices rendered them has diminished. The table is
as follows.

. Rate Rate

Freight Movement One Mile———— per lon Passengers per

Calen- Revenue Company : per Tr'n Carried pass.
dar Freight. Freight. Total. mile. load* One Mile. p. m.

Year. Tons. Tons. Tons. Cents. Tons No. Cents.
1906..24,710,142,995 2,032,710,560 26,742,853,555 0.603 490 2,982,486,546 1.83
1905..23,000,966,676 2,036.862,074 25.037,828,750 0.595 471 2,698,076,286 1.83
1904..19:940,530.596 1,767,677.079 21,708,207,675 0.620 445 2,597,168.692 1.86
1903.-20,354,145,402 1,735,973,203 22,090,118,695 0.624 442 2.501,566,445 1.90

~Note.—The trains earned $2.73 per mile run in 1906: $2.58 in 1905; $2.53 in 1904,
and $2.54 in 1903. ¥ Including company freight.

In the matter of the traffic, it will be noted that the

totals are of huge dimensions. The number of tons |

of freicht moved one mile for 1906 was no less than
26,742 ,853,555 tons, having been raised to that figure
from 21,708,207,675 tons in only two years. The
number of passengers carried one mile in 1906 was

. - . 5 B w s ey o |
2,982 ,486,546, agninst 2,597,168,692 in 1904. Both 3
transportation which has been issued by the Cincinnati

passenger and freight rates have declined, the rate

per ton per mile in"1906 having heen 6.03 mills, agninst

6.20 mills in 1904 and 6.24 mills in 1903: and the rate
)

per passenger per mile having been 1.83 cents, against |

1.86 cents in 1904 and 1.90 cents in 1903.

It is evidence of the efficiency with which these
properties are being administered that the trains have
been made to haul an increased load with each succeed-
ing year. In 1903 the average train-load was 442 tons;
in 1904 this was inereased to 445 tons; in 1905 to 471
tons and in 1906 to 490 tons. By enlarging the train
loads the management have suceceded in adding to the
carnings of the trains, notwithstanding the decline
in average rate. In 1904 the trains earncd 82.53 per
mile run; in 1906 they earned $2.73 per mile.

A further feature in the affairs of the combined lines
attracts attention. We have seen that shippers and
patrons of the road have been given the benefit of
lower rates; furthermore, that in 1906 alone almost
318,000,000 of earnings were put back into the prop-
ertics for their improvement and betterment, which
was also a step for the benefit of the publie. It re-
mains to be seen how much new capital has been in-
vested in the properties and what additions have been

made to their carrying capacity. From the combined
balance sheet it appears that in the two years from
Dec. 31 1904 to Dec. 31 1906 the capital stock of the
companies was increased from $326,894,698 to $408,-
157,700, and funded debt from $460,480,579 to 8334 -
058,672.  Thus, the increase in capitalization in the
two years has been $154,851,095. To the extent that
the Central has inereased its stock and hond holdings
in the other companies, there would necessarily be a
duplication of the capitalization; but the amount in-
volved would in any event be relatively small and in a .
general way the increase in capitalization may be taken
to represent the amount of new money raised.

The additions which have been made to the equip-
ment in the two years give an idea of how a part of
the new capital has been applied. At the end of 1906
there were 4,919 locomotives, against only 4,005 at
the end of 1904; 4,300 cars in the passenger service,
against 3,883; 187,639 freight cars, against 154,309.
and 8,187 cars in the companies’ service, against 5,379.
Thus in the two years 824 locomotives have heen added.
while the number of cars of all kinds has been inereased
from 163,571 to 200,126. It must also be remembered
that the new cars are of much larger type than the old
cars, and that hence the increase in the capacity of
the equipment has been much greater than is indicated
by the mere increase in numbers. Such figures are of
great significance at this juncture, for they show that
at a time when there has been much complaint that
United States railroads had failed to enlarge their
facilities fast enough, the New York Central lines
have in a very notable manner been preparing for fu-
ture growth in business. Obviously, therefore, dis-
regard of public needs cannot be imputed to them.

AN ANTI-RAILROAD PRESENTAMENT.

Whatever comes from the Chamber of Commerce
of a commercial city. has unquestionable title to
respectful consideration, but on the other hand 1S
rather more than ordinarily open to eriticism if it.is
defective in its statement of facts or in the reasoning
based upon the facts. It scems proper and needful
to say this before speaking of the memorial concerning

Chamber, has just been taken up and adopted by the
like commercial body of Dayton, Ohio, and has been
sent out to the President, to the Inter-State Commerce
Commiission and to the presidents of the leading rail-

| roads of the United States. This is the opening para-

graph:

“The value of transportation depends upon the
promptness with which it is rendered. Common ear-
riers are entitled to reasonable compensation for trans-
portation service rendered within a reasonable time.
The quicker and better the transportation serviee, the
more valuable it is. Hence, express charges are
higher than freight charges, telephone charges higher
than telegraph charges, and telegraph charges higher

than postage rates, all beecause of the time saved.”

This is an crroncous statement; it comes near to

' having the defects of mere half-truths. "Transporta-

tion value does not “depend” on promptness alone;
speed is the chief factor only in case of perishable
commodities, such as fruits. Express carriage in-
volves a collection and delivery service between sender
and receiver which covers part of its higher cost.
Granting the broad statement that telephone rates
are higher than telegraph rates, the telephone involves
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a special plant of wiring and a special outlay in

“exchanges’ which account for the difference without
bringing in the factor of speed—a factor which might
even be questioned when distance is considered. Mail-
carrying is not a commercial business for profit, and
its unlikeness to the telegraph makes all comparisons
inapplicable. The lack of point in these illustrations
rather makes against than assists the charge of want
of promptness which the memorial proceeds to bring
against the railroads.

The memorial next cites the admitted fact that the
leading railroads are at present unable to meet the

demands of service and must expend largely in order

to provide facilities for handling the vast volume of
business expeditiously.  Much business now offered,

we are told, is refused, and shipments already accepted

which ought to go through in four or five days are
occupying thirty to ninety days. One would naturally
suppose that when traffic has so outgrown facilities as
to require further investment in railroad plant, there
would be a disposition to encourage capital to come
forward for such further investment. But the
memorialists actually cite the situation as proving
fault on part of the roads and as suggesting a punitive
treatment. To quote their own language:

“The present rates of freight, wherever they can
be justified as being stonlble, are only reasonable
when the transportation service is performed within
a reasonable time. Carriers cannot even justify the
present rates for the transportation of property which
cannot be and is not moved within a reasonable time.
Notwithstanding the executive officers of many lines
admit that the present volume of business cannot be
moved within a reasonable time, and that their facili-
ties are totally inadequate, yet, in the face of this,
rates have been advanced on a number of articles and
there are intimations that there will be a general ad-
vance In rates in all sections of the country.”

This argues, by implication, that the situation calls
for reduction rather than justifies any inerease in rates.
The declaration of the memorialists that “the present
freight rates, which, in our opinion, arc ample,” to
meet the real needs of the roads,can not be increased
without serious injury to business, is not entitled to
weight, in the lack of proof that the opinion is both
expert and dispassionate. The matter of increase of
wages by the roads is dismissed by saying that it is
“largely a réstoration of the former scale”’—a state-
ment which would have no relevaney if it were correct,
because the bearing of a specific wage-scale to-day is
the same whether it was or was not in effect some years
ago. It is quite conceivable that an enormous and
unforescen expansion of traffic might concur in point

of time with such inereased expenses as would make |
existing rates too low for toleration without impairing

Such a condition is quite near the
fact at present. Is it not too much to ask that rail-
roads shall always keep up to or a little in"advance of
traffic demands in a rapidly developing country like
ours? Increasing cost of most materials-used by the
roads, and increased wages (emphasized by the general
strike which has been threatened during this past week)
are causes of rate advance which the memorialists
pass over too lightly and dismiss as negligible, while
they fail to allude to the 2-cent bills passed and in
progress towards passage by the States. Of course,
they do not touch on the praetieal question of how |
railronds are to get on if, when rates are cut_by law

financial health.

e o )
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in one department and materials and wages go up,
they are to be debarred from raising rates in another
department, on no better ground than that traffic has
outgrown their present facilities.

As for the great stress laid on tran\port&tlon within
“reasonable” time, it is evident that there is no fixed
and precise standard of reasonableness. Like every
other business, a railroad must sink money unless it
can keep its instruments of service pretty steadily em-
ployed; this requires return freights, and in the effort
to find load for returning cars the roads have some-
times offered barely cost rates in order to get or even
to create business, and then have been aceused of dis-
criminations for doing it. It is self-evident that no

‘conceivable quantity of rolling-stock could suffice for

the needs of traffic if cars are to be unduly withheld
by consignees or shippers or to be so packed on sidings
as to impede movement of trains. What Mr. Harri-
man recently told of his own observatiow of cars held
in the town of Groton, Mass., while consignees handled
the coal in them according to their own conveénience,
can hardly have been forgotten yet, and this is only
one instance of what is going on more or less all the
time and all over the country. The average individ-
ual’s idea of prompt and reasonable service by the car-
riers is likely to be that, when he is about to have a
carload shipment, a car or ears shall be supplied him
very early, so that he cannot possibly have to wait
an hour, and then, the cars being ready for him, if
he happens to take a few days extra in loading, this
little matter for his own convenience should nct
count. The consignee is liable to have about the
same notion of the subject as the shipper, and the men
who would agree most warmly with the contention of
these memorialists that the railroads have hardly a
full right to existing freight rates because they do not
render prompt and reasonable service might be loud-
est to complain of any demurrage charge made upon
themselves for detention of cars. -

- Here might be recalled to mind the coal famine of
a few months ago in one or two Western States. The
usual outery was made, only the charge was that the
railroads would not (not that they could not) supply
coal to the troubled sections. But investigation showed
that the fault was with the local coal dealers, who,
for reasons satisfactory to themselves, had omitted to
lay in their stocks during the cuqtomir\ season for
so doing,

All matters in this world ought to go aceording to
and lasting principles, and the binding
force of such principles does not have anything to
do with the manner in which they happen to bear
upon the particular case in which some individual
man is concerned. Nevertheless, it is in human na-
ture to view subjects—sometimes unconsciously so—
according to their relation to one’s own immediate
interests or to the habit of the hour. Our Cincin-

nati friends must pardon us for saying, without dis- .

respect, that their memorial seems to reduce, as to the

 essence of it, to substantially the story of the Berwick

fish-dealer, who said that he did not care how the rail-
roads might be affected by it, but what he wanted was
lower rates on fish. Moreover, this document illus-
trates how good business men, by falling in with an

| unhappy habit of denunciation of corporations (espec-

ially of common ecarriers), and by arguing with their
emotions and by what seems an immediate personal

.
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interest, instead of arguing with their reason, can be
led into most indiseriminating and unbusiness-like de-
ductions. If considered carefullv, this document re-
futes itself.

One more observation might be made: that this
illustrates again how artificial and ecauseless is this
whole anti-railroad proceeding into which the country
‘has been drawn.
of unprecedented prosperity, with crops even too large
to handle, so that, as somebodyv has said, we have so
much abundance nationally that we do not know what
to do with it. So we lose our heads, thrash about
wildly, and turn against the essential instruments of
our prosperity.  There have always been grumbling
individuals and always will be, and there are instances
of railroad conduct (as of conduct by others) which are
not fair and justifiable; but these exceptions can be
ignored in the general statement that the railroads
were serving the public well and that nobody com-
plained or had particular reason for complaint. But
some persons have made the discovery of a vast op-
pression of which there are no visible results, and they
have harped upon the theme until : t public emotion
has been stirred up of which the f_-(:ent. laws by the
States are thcrlntest_ evidence. Tt isall both a needless
and an unhappy disturbance. Persisted long enough
and far enough, and we shall relieve ourselves of too
much prosperity; but, furtunately, there are already

.signs of a growing reaction to the return of sound, old-

fashioned common sense. '

THE COUNTRY’S ENORMOUS STEEI
PRODUCTION.

Statistics of the production of open-hearth steel for
the calendar year 1906 have been made public this
week by Mr. James M Swank of the American Iron &
Steel Association and they surpass the most sanguine
expectations. Steel production by the open-hearth
process has made tremendous strides in the United
States in recent years and some further increase in
1906 had been looked forward to, but no one, we think,

was prepared for any such large additions as the
official figurcs now disclose. Estimates of the prob-
able increase had been made with caution. in view of
the fact that the addition in 1905 had been of such large
extent, the output in that year having risen from
3,908,166 tons to 8,971,376 tons. But now it is
dlsmvored that on top of the 3.000,000 tons gain in
1905 there has been a further increase of 2,000,000
tons in 1906, making an addition for the two years of
over 5,000,000 tons. In other wordls, in 1906 we pro-
duced in the United States by the open-hearth method
alone (we mean independent of the make of Bessemer
steel. erucible steel and other kinds of steel) almost

11,000,000 tons—in exact figures 10,970,998 tons.

It is only a few years since the preponderating pro-
portion of the country’s steel production consisted of
Bessemer steel; and the open-hearth product consti-
tuted a relatively unimportant portion of sthe whole.
The Bessemer steel output has not failed to expand
in the interval, but the advance in the make of open-

hearth steel hns been so phenomenal that the total of |

the lqttor has been-fast overtaking the Bessemer aggre-
gate, and now the open-hearth product is almost as
large as the Bessemer product. Perhaps the best way
to indicate the expansion in the open-hearth figures is
to note that in 1906 the amount excecded the Bessemer
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The last few vears have been years

product of 1905, which last had never previously been
equaled.  With the rate of progress of the last two
years continued (and there is nothing to indicate any-
check) 1908 will find the United States actually making
more open-hearth steel than Bessemer steel.

It was not until 1895 that we made as much as a
million tons of open-hearth steel in any calendar vear
and not until 1898 that we made as much as 2 million
tons of open-hearth product and not until 1900 that
we made 3 million tons. From this the increase in six
years to 11 million tons, roughly, in 1906 represents
development obviously of a very unusual kind. We
may add that in all the last dozen years it has never
happened once that a succeeding vear failed to show
an increase over the vear preceding.  As has been
pointed out by us on previous oceasions, even in 1903
and 1904, when depression in the steel industry was
so marked, and when, as a consequence, the Bessemer
product underwent marked contraction, the open-
hearth product continued to increase, though of course
only in a small way. In the following we show the
open-hearth product for each vear back to 1894. Of
the total of 10,970,998 tons for 1906, it is proper to say
713,157 tons were direct castings and 10,257,847 tons
were ingots, and of the whole amount 9 ,649,385 tons
were made by the basic process and 1 321 ,613 tons by

the acid process.
OPEN-HEARTH STEFEL PRODUCTION.

Year. Tons.| Year. Tons.| Year. Tons.
1894 _____ 784,936 (1899________ 2,947,316]1903_______ 5,829,911
1895 _____ 1,137,182|1900________ 3,308,135(1904___ ____ 5,008,166
1896 . ... _ 1,298,70011901_____ ___ 4.6 )6,3()9 1905« wi o 8,071,376
1807 _ _____. 1 608 67111902________ 5,687,729[1906_______ 10,970,998
1808 . ______ ..!.230 292

With the make of open-hearth- steel so decidedly
increased and with the Bessemer steel product also
considerably enlarged, the country’s total steel pro-
duction for 1906 is brou(rht up to figures which only
a short time since would have been deemed visionary.
The country made 12,275,253 tons of Bessemer steel
in 1906 against 10,941,375 tons in 1905 and 7 859,140
tons in 1904, and it made, as we have just seen, 10.970,—
998 tons of open-hearth steel against 8,971.376 tons
and 5,908,166 tons respectively. There is also a little
crucible steel made and a little steel of miscellaneous
forms. In 1905 the product of crucible and the vari-
ous minor kinds of steel was 111,196 tons. There are
no data as yet for these kinds of steel for 1906, but
assuming that the amount in that year will be the
same as for 1905, namely 111,196 tons. our total
steel production is raised to 23,357,447 tons, which
is 3 1-3 million tons more than the ageregate for 1905.
In 1904 the total make of steel in this country was
only 13,859,887 tons,and the increase in two vearg
to 23,357,447 tons represents an achievement which
has no parallel in the annals of trade. In the table
we now present we indieate the production of each

kind of steel since 1899. ,
STEEL PRODUCTION IN UNITED STATES IN GROSS TONS.

Calendar Bessemer Open- All Other Total Ingofs
Year. Steel. Hearth. Steel, and Castings.
1899 _ . ... 7,586,354 2,917,316 106,187 10,639,857
1900 _ . ______. 6,684,770 3,398,135 105,424 10,188,329
1001 ______.__. 8,713,302 4,656,309 103,984 13,473,593
1902 o __. 9,138,363 5,687,729 121,158 14,947 .250
1903 i iana 8,592,820 5,829,911 112,238 14,534,978
1904 . __.__. 7,859,140 5,908,166 92,581 13,859,887
1005 . 10,941,375 8,971,376 111,196 20,023 947
1906 o __ 12,275,253 a 10,970,998 alll,196 23,357,447

a No data for 1906: taken same ag previous year.

The increase of nearly 914 million tons in two vears
in the country’s annual make of steel and the extra-
ordinary total attained attest and explain the won-
derful activity which has been experienced in the iron
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and steel industry in this period and the unexampled
prosperity of trade and business as a whole. In the
face of such figures and such a record and achievement
it is not surprising that confidence in the future of
our industries should remain unimpaired, notwith-
standing the presence of a number of serious obstacles
whiclt would appear to militate against the continu-
ance, unchecked, of the era of prosperity with which
the country has been blessed for so many years.  As
an impressive indication of the magnitude of the total
of 23 1-3 million tons of steel, we may state that the
British product of Bessemer and open hearth for the
same period of twelve months was 6,462,274 tons and
the German product was probably in the vieinity of
11} million tons—no official figures being yet avail-
able in this case.

RAILROAD GROSS AND NET FARNINGS FOR
FEBRUARY . :

Our compilation of railroad carnings for February
is of the same character as all other recent exhibits.
That is to say, there is little cause for complaint as
far as gross earnings are concerned, which show satis-
factory gains.  But operating cost is increasing in such
a way that the augmentation in expenses.completely
overtops the improvement in the gross revenues. In
a word, our statement shows $8,797,150 increase in
gross as compared with a yvear ago, but this has been
attended by $10,447,751 increase in expenses, thus
leaving a loss of $1,650,601 in the net.

January 1 o February 28.
(94 rouds.)

February.
(94 roads.)

1907. 1606.

Inc. or Dec. 1907.

1906. Inc. or Dec.

s S 3 s s 3.
Gr.earns 123,920,810 115,123,660 48,797,150 236,741 027 237,836,790 +18,994,237
Op.cxp. 93,251,728 82,503,977 410,447,751 190,005,979 168,816,081 f:‘l.l&{).&!)s

Netearn 30,569,082 32,319,683 —1,630,601 66,733,048 69;020,709 —2,285,6061

It is important to note, too, that these figures do
not include three or four large systems which it is
knowt have sustained exceptionally heavy losses in
net. We refer particularly to the Northern Pacific
and the Great Northern, both of which still suffered
froms =now blockades in February, almost completely
tying up parts of their lines.
included in our statements of gross and net, since,
though they furnish reports of gross, thev never make
public figures of net.  The Great Northern fell $531,386
behind in its gross and the Northern Pacifie sustained
8$407,950 deerease in gross in that month.. The losses
in net must have been very much heavier in both in-
stances. 1t follows, therefore, that with these losses
added on, the showing would be very much poorer than
It now appears.

On the other hand, the fact should not be lost sight
of that comparison is with extraordinarily favorable
results in February of last year, in part as a conse-
quence of the extremely mild weather experienced at
that time.  In the gross the improvement in February
1906 reached no less than $25,102,733, or 26.25%;, and
in the net the inerease was $13,549,271, or 67.96%.
In view of this phenomenal record last vear, and con-
sidering the unfavorable influences the roads have
had to contend with the present year, it must be:
considered as gratifying that the roads have on the
In the following we show the
February totals back to 1896. It will be observed
that the very large gains in 1906 were to a small
extent a recovery of what had been previously lost,

These roads cannot be
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| I'ebruary 1906.

and $1,148 521 gain in net.

but that in most of the years the comparisons showed
gains in both gross and net.

|

| Gross Earnings. Net Ea‘rni ngs.

Year. -
Year | Year I Increase or Year Year 1 Increase or
Given. | Preceding. ! Decrease. Given. Preceding.  Decrease.
Feb. S S S 3 S . S
1896 - 45,989,629 41,603,813 44,335,816 13,003.3 0,827,770 175,554
I1S97 __ 51.338,243 351.656,357 —318,014 o 216,291
1598 - 51,904,681 47,166,117 ) 67,673
1899 __ 59.965,541 —1,408,146 15,; JONT7,208
1900 __ 59 62 +13,171,995 LU86,698
1901 .. 78.7 04 +7.631.979 - 52129
1902 .. 54,859,745 44,165,942 . 355,168
1003 __ SOLR9%,616 410,461,964 - 961,987
1904 _ 0 u9,543,306 96,130,791 g : 75. —2,337,568
1905 -0 95,184,283 9R, 487 K45 $ —3,545,907
L1906 __ 120,728,671 95,625,938 +25,102,733 5 i3 +13 549,271
1907 __ 123,920,810 115,123,660 45,797,130 3u, 3, —1,650,601
Jan. 1 to Feb. 28. | {
1806 __ 95,102,277 86,438,209 +R8.,6144,0658 27,311, 0 44,276,338
1597 -0 101,492,516 105,574.919' —3 552,405 29,201, 4! +127,491 |
ISOS _. 119,859,737 104,874,285 + 14,955,452 36,09, M F 6,006,581 °
1599 __ 124,415,326 121,243,645 +4-3.171.651 _34.542, I —1.5895,901
1900 __ 151,524,150 126.666,851 425,257,299 46.0n44, ) #1151
1901 __ 181,194,493 164,437,169 416,757,324 55,302, 7 T
1902 __ 190,330,238 177,922,806 412,407,342 59.535.¢ S5 2,
1903 - 192,204,654 173,131,367 +19.073,257 51,135, 25 1
1904 __ 200,743,375 202,086,011 —1,342,636 46.770. 30
1905 __ 202,400,948 199,274,819 43,126,129 47,315, 49
1906 __ 245,918,926 202,261,570 + 46,657,356 72,007, 34
66,735, i

1907 . 256,741,027 237,836,790 +18.904,227

Note.—TIneludes for February, 130 roads in 1596; 124 in 1597: 136 in 1898:
1899; 123 in 1900: 131 in 1901: 117 in 1902: 106 in 1903: 104-in 1904; 98 in 1905: 101
in1906,and 94 in1907. . And fromn Jan. 1 to Feb. 25, 129 roads in 1396; 123 in 1897:
13510 1898 123 in 1899; 123 in 1900: 131 in 1901: 116in 1902: 106 in 1903; 104 in
1904; 95 in 1905; 99 i 1904, and ¥4 in 1907, Neitaer the Mexiean ro.ads nor the coal-
mining operations of the anthracite coal roads are included in any of these totals.

In the case of the separate roads the cireumstances
and influences “enumerated above are very plainly
reflected. In the gross there is an important body of

gains, some for large amounts, while the losses are few

and comparatively unimportant. On the other hand,
in the net the list of increases is a short one, while the
decreases are numerous and some of them quite heavy.
The Pennsylvania Railroad is typical of a great many
others. It reports for the combined lines, East and
West, $1,181,300 gain in gross but $244,700 loss in
net.  This follows, however, no less than $3,093,100
increase in gross and $1,396,600 increase in net in
Southwestern roads have very favor-
able returns as a rule, and the Southern Pacific in
particular is distinguished for $2,055,254 gain in gross
It is presumed that the
exceptional character of the exhibit in the ease of this
road is in part due to the deflection of throuch traffic
from the Northern trans-continental lines to the
Southern Pacifie route.  In the following we show all
changes for the separate roads, whether inereases or
decreases, for amounts in excess of $:30.000.

PRINCIPAL CHANGES IN GROSS EARNINGS IN I'E3RUARY.
Increases. Increases.
Southern Pacific. ..o ___8$2,055,254 Northern Central. _____._ 568,000
Pennsyivania (2 roads) - _y1,181.,300 [illnols Central - _ - ______ 1,750
St Louis & San ifranciscq.- 700,275 N Y Ontario & Western_ 61,002
Rock Island System_____ 656, Kansas City Southern. - __ 59,658

G40, Wabash . _

Atch Top & Santa Fe.___ 640,357 Wabash____ ___________
Missouri Wansas & I'exas.
Union Pacitic
Louisville & Nashville_ ___
Norfollk & Western___ - .
Missouri Pae Syst 2 roads)
St Louis Southwestern

309,05
324,8¢

296,191
200,108

Whedling & Lake Erice._
Lebleh Valtey oo _______
Baneoor & A vostook
lowa Central . _____ .
Y azoo & Miss Valley o
St Joseph & GrIsland. . _

Colovado & Southern-_ -

Chicngo & Alton._______ : 9 Texas Centval __ . ________

Beltimore & Ohlo_______ : : ——————
Atlantice Coast Line _____ 35,566 Total (43 roads)=__ . ___ 58,848,607
Grand Trunk (4 roads) __ . 37 :

3 o (R 1. i Decereases.
Nashv Chatt & .St Louls. _ 14,256 Philadelphla & Reading_ - 2110,083
Mobile & Ohio- ... ______ 99,616 Minn St Paul & S S AL __ 62,1406
PaciticCoast____________ 95,638 Chesapeake & Ohlo. _____ 36,500
Denver & Rio Grande. __ _ 94,959 Hockineg Vallev____ _____ 314,916
Central of Georela_ . _____ 88,885 Butl Roch & Pittsburgh._ | 31,027
Seaboard Alr Line.______ 75,078 . ———
Southern Rallway . o _ 74,700 Total (5 roads) .. _.___._ $304,082
I’hila Balt & \Washingston . 69,500

Z ‘These figures are for the Railroad Co.; the Coal & [ron Co. reports an
increase of $§576,142.  y These fivures cover the lines diveetly operated east
and west of Plttsburgh and Erie.  The wross on lastémn lines Increased
S625,800 and the gross on Western lines inereased $352,500.

PRINCIPAL CHANGES IN_ NET EARNINGS IN l-‘I-JBRUY.-\RY.

Increaces. ! Dccreases.

Southern Paclfic. ___ . ___ $1,148,521 Illinois Central . ____.____ 187,919
St Louls & San FFrancisco. 221,814: Seaboard Air Line__ _____ $138,562
Rock Island System___ __ 186,400 Philadelphia &' Reading. . 2133,769
Missourl Pac Syst (2 rds)_- 180,841 West Jersey & Secashore. 128.100
Missouri- Kansas & ‘I'exas_ 137,342 Atlantic Coast Line. _____ 123,683
Kansas City Southern____ 131,508 Phila Balt & Washineton_ 100,500
St Louls Southwestern. _ 125,521 Long TIsland____________ 07,707
Wabash. _____________-_ 101,300 Hocking Valley_________ 093,011
Central of Georgla_______ 38,796 Central of New Jersey____ 56,307
Colorado & Southern.____ 30,670 Union Pacific___________ 56,177
St Joseph & Grand Island - 30,502 Lehigh Valley___________ 55,078
PaclticCoast. - __________ 30,432 Vvovie oo _________-__ 50,210
————— Georela ____ ___________ 49,829

Total (13 roads) ... ____ $2,363,647 Loulsville & Nashville____ 45,386
Decreases. Chle Great \Western_ - ___ 45,245

Canadian Pacific________ $583,756 Norvfolk & \Western______ 44,585
Southern Rallway_______ 483,212 Toledo & Ohio Cent-al__ . 42,810
Baltimore & Ohio.______ 411,991 Bullslo Roch & Plttsbureh 30,461
Atch Top & Santa Fe____ 297,055 Cin Ntw Orl & Texas Pac. 33,464

Pennsyvivania (2 roads) .. y244.700 Buflalo & Susquehanna. 31,530
Minneap St P & SS M_o___ 198,665 S
Chesapeake & Ohio._____ 108,312 Total 28 roads) _ __ _____ $3.971,024

z These fizures are for the Rallroad Co.: the Coal & Iron Co. reports a
decrease of $2,695. -y These ficures eover Hnes direetly op rated east and.
west ef Plttsbureh and Erie. The net on Bastern lines deereased $306,-
§00 and the net on Western lines increased $62,100.
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When arranged in groups the South Western and
the South Pacific group is the only one recording any
improvement in the net.

cite Coal group is the only one having a loss.
SUMMARY BY GROUPS. -

————

Section or ! Gross Earnings. Net Earnings.
Group. —_
1907. 1906. 1907. 1906. Increase.
)-  February. S 3 $ $ : S
Trunk Lines (8)... 33,008,767 31,394,402 6,951,728 7,531,050 —579,322 7.69
Anth. Coal 3)..__" §,095,159 8,099,002 2,298,663 2,497,076 —198,413 7.95
East. & Mid (13). 3,922,294 3,757,832 214,787 647,838 —433,051 66.84
Middle West (14). ' 8,267,451 8,030,825 2,122,622 2,492,728 —370,106 14.85
N.W.&No.Pac.(11) 12,131,335 11,634,758 3,057,921 3.876.576 —818,65521.12

S.W.&So.Pac. (16)
Southern (27)..___

Total (94)_..__.

36,221,620
22,274,184

31,134,352 10,921,877
21,072,489 5,101,484

9,096,043 +1,825,834 20.07
6,178,372 —1,076,888 17.43

123.920,*;() 115,123,660 30,669,082 32,319,683 —1,650,601 5.11

Mexican (4)-..._. 5,087,569 4,431,979 1,643,313 1,450,258 + 193,05513.31

Jan. 10 Fb. 28—
Trunk Lines (8)___
Anth. Coal (5)..__
East. & Mid. (13)_
Middle West (14) ..
N.W.&No. Pac.(1D)
S.W.& So.Pac. (16)
Southern (27)..___

65,703,180 15,402,442 17,012,836 —1,210,394 7.11
17,059,028 5,277,211 5,616,753 —339,542 6.04

7,825,021 706,644 1,196,632 —7T20 988 4877
16,456,193 4,579,451 5,114,634 —335.153 10.46
24,104,782 6,880,970 8,230,672 —1 349,702 16,40
63,517,450 22,597,237 18,555,858 43,941,370 21.13
43,165, 156 10,531,093 12,503,324 2,062,231 15.04

68,320,04f
17,471,344

5,207,023
16,941,030
25,259,100
T4 773,22¢

45,708,350

Total (94) . ___ __ 256,741,025

37,836,790 66,735,048 19,020,700 --2,285,661

3.31

Mexican (1) 10,505,077 9,205,314 3,347,582 3,145,143 +202,410 6.44

Ax already indicated,

in addition to the roads fur-

nizhing returns of both gross and net. there are a.

number which supply only figures of eross. These
latter comnprise ome other important svstems hesides
the Northern Pucific and the Great Northern., already
mentioned.  Starting with the total of the gross in
the above, we add on. in the table we now present, all
other roads for which we have comparisons of gross,
thus giving us a total of the eross comprising every
road in the country from which it has been possible
to procure figures.

. ROADS REPORTING GROSS BUT NOT NET:

Feoruoary. 1907. 1906. Increase.  Decrease.,

& 3
Reported above (04 roads) - 123,920,810 115,123,660

~Ala New Orl & Tex Pace

s New Orl & Northeastern 262,107 2,195 - -
s Alabama & Vicksburg_ . 127,012 5,079 L
*Vieks Shrev & Pacltie. - 143,106 29,748 N -
Chic Ind & Southern. . _ . 217,072 20,773 ;
Chic Milw & St Paul______ 4,331,720 286,364 -
Chic & Northwestern_____ o 4.834.,236 244 873
Chice St Paul Minn & O___ . 975,086 31,258 a
Cincinnati Northern. __ _._ . 8,662

Cleve Cin Chie & St Louis_
Peoria & Eastern. .

2,690

Detroit Toledo & Lronton 335,006 o 2.4.440
Great Northern__________ 2970511 ... 490,712

Montana Central . .. _ . 217,748 40,674
Internat & Great Northern 284,000 471,000 113,000 ______ g
Lake Erie & Western. . 373,168 413,704 _ - 40,536
Lake Shore & Mich South._ 3.263,827 3,030,876 232,951 _______._
Macon & Birmingham_____ 14,290 14,667 . _ 377
Michiean Central. ___ _____ 2.088,988! 2,020,993 67,995 ________
Missourt Kan & Texas. ___ LO75. 8211 1,616,308 359,518, ___ _ .
N Y Cent & Hudson River. 6.562,113" 6,682,121 __ . { 20,01t
N Y Chic & St Louls. . ___ . 808,315, 751,532 .3(').783“ ——
Northern Paeltie. .. - .. _. 4,615,455, 4,023 405 ! 407,950
Pittsbureh & Lake Erie.__ 1,022,316 064,753 D763 L. L.
Rutland . ____________ 177,043, 175,757 1,286 .-
Sterra Rallway___________ 28,104 25,799 2,305 ______.
Texas & Pacitie_ .. ______ 1,398,508 1,113,014 285,494 -
Toronto Hamlilton & Buff_ 77,140 54,025 23,115 -
Western Maryviand.. .. _._. 397.750 354,749 43,001 | ______

Total (122 roads) .. ____._ 162,283,992 152,555,191 10,756,191 1.027,390)
Net increase (6.379%) - ___ |

| 9,728,801

~In this way the amount of the increase in gross for
the month is found to be $9,728,801, or 6.379,. Last
year there was an increase, according to the samo
method of computation, in the extraordinary sum of
$29,761 285, or 26.36C; . As already stated, in view
of this striking improvement in 1906, the further in-
crease the present year must be regarded as a decidedly
encouraging feature.

THE USE OF ACCEPTANCES.

The following comes to us from a correspondent on |

the other side of the ocean’, and we print it because it
serves to direct attention to the advantages which

bank acceptances—at least as far as foreign trade is
concerned: : :
_ Lombard Street, London, Eng., April 4 1907.

Sir-—Will you kindly grant me space in yvour journal to
offer some observations bearing on your recent interesting
article?

In the gross the Anthra-

On the domestic side of the question I do not, of course,
presume to express any opinion, but if, as I infer from your
editorial, and the subscquent letters on the subject from
Mr. de’ Lima and Mr. Warburg, the business of accepting
bills by your banks and bankers is intended to have an inter-
national application, then I venture to say that the intro-
duction of such a feature to American banking as at present
practiced can only meet with moderate success.

It hardly needs saying that the obligations of the American
banks and bankers likely to engage in this class of business
are just as certain of fulfilment as those of English banks
and bankers. This point is not in dispute: but on the ques-
tion whether a bill drawn on a New York accepting bank
would be as marketable when offered for sale either in New
York or at its source—say, in Manila. Yokoh:ama. Calcutta,
Shanghai or Rio de Janeiro—as a like bill on a London ae-
cepting bank, the decision must, I think, be given in favor
of the London bill, which has always enjoved a preference
not accredited to bills drawn on any other finaneial centre,
for reasons sufficiently well known not to need reiteration
here.

- The practical question, then, for your banking community
is whether this preference for the London bill ean be over-
come to the extent at least of giving the draft on New York
some considerable share in the high prestige the former en-
joys. Having regard to what have heretofore heen the dis-
tingui=hing financial features in the two centres, I cannot
help thinking that the answer must be in the negative,

Until the waste and depreciation of capital consequent on
the war in South Afriea and subscequent contributory causes
made themselves felt, ours was—and had long been—the
cheapest money market in the world.  To that position we
shall, T am confident, return again, although it may be by
slow and halting steps. '

We are rich, and under normal conditionfpossessed of far
more wealth than we ean employ in our home trade. You,
on the other hand, ean usce all and more money than you can
get for the development of your great country’s resources.
Here in London we have a broad and elastic discount mar-
ket, where a wealthy community of firms and corporations
make a business of buying the immense lines of bills drawn
on London from all the trade centres of the world. The
great banks—DBritish and foreign alike —invest largely in
these bills, and in addition lend readily to the bill-broking
fraternity against bills lodged as security.  There is nothing
quite like it anywhere else in the world: and, furthermore,
when for any reason the banks and discount houses may be
temporarily disinelined or unable to loan money or buy bills,
these can be taken to our central institution—the Bank of
England—where loans can be obtained upon them or the
bills can be discounted at the official rate if the currency is
not too long.  These latter are invaluable privileges at times.
The banker in South America, India, China, Japan or the
Philippines knows that the bills he buys and remits to his
correspondent here are always marketable, and can unliesi-
tatingly be drawn against forthwith.

Supposing, however, the bills were drawn on New York
and remitted to his correspondent there for immediate dis-
count, is it equally certain that the same quick and ready
market would await them always? I venture to think not.
It is no disparagement of your splendid banking institu-
tions to say that they would not invariably be ready pur-
chasers of such bills, and I can conceive it would often be a
comparatively unprofitable frm of investment in a country
whose constantly growing developments must frequently
provide many more impcrtant channels for the remunerative
employment of banking funds.

So it scems to me, for the above reasons, among several
others which cannot be enlarged upon now, that the intro-
duction of New York bank acceptances to take the place
of London acceptances in financing the import trade of the
United States cannot under prevailing conditions be very
largely developed.  The foreign merchant will continue his
preference for a London eredit beeause our lower and steadier
money market will enable him to sell his London bill at a
better rate of exchange than a bill on New York: and the
forcign - banker—whose  immense  turn-over in exchange
necessitates that a quick market should exist for the drafts
he buys—will be cqually averse to large dealings in bills to
which attaches some risk of delay in their sale, and not an

) ) ] inconsiderable risk also of loss of interest in having to sac-
London possesses over New York in the matter of

|
‘
]
‘
z
|
I
i

rifice them to provide funds at a time when vour money
market is scized with one of its not infrequent spasms of
pressure. ' )

I must apologize for the length of this letter, but I think
you will agree that the points I have raised are not unworthy
of consideration in conneection with the snggested enlargement
‘of yvour banking activitics.

Your obedient servant,

D. A. HORNER.
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WORLD'S WHEAT CROP IN 1906.

The Department of Agriculture has made public recently
its compilation covering the world’s wheat crop in 1906, and
we give it in detail below.  The fact of leading interest
brought out by the statement is that the aggregate produc-
tion for the vear was 3.423,704.000 bushels, or about 106125
million bushels greater than in 1905, which was the previous
record season. 1t will be observed that of the grand sub-
divisions of the world North America alone shows a record
total. | LEurope rmns ahead of 1905 and 1904, but c¢xhibits a
small Foss from 1903, Australasin, Africa and Asia con-
tributeyl more 1o the world’s supply than in 1905 but less
than i 1906t How the results for the various countries for
1906 cdnipare with the figures for 1905, 1904, 1903 and 1902
is indicated in the following:

WHEAT CROP OF THE WORLD.
[(Bushels (000 omitted).)]

e Country. 1002, 1903. 1904. 1905. 1906.
Dnited StateS cecmccecaoa- 670063 637.822 552,400, 692,070 735,261
Oanada: {

New Brunswick. -.---cecea-- 168 471 a7 418
70101714 ¢ L1 [ ——— 22,683 13,030 22,195
Mamitob . - oo oo - . 41.351 40,397 57.019
Saskatehewan. o oo -- 15,598 16,447 26,930
AIDOPta oo cisaass — 1.23% IR 2.379
Other -.---ccc-c-a S 4,000 4,000 4,000

*Total Canada. ... .. 113,441

MeXiCO oo ; T 5000

Total North Ameriea. S11,420
ATEENting o oo memmaee . 680 103,759 150,745
Chile. . - i ieimnma- s S 10,641 10,114 20,000
Uruguay - coccmmmmmmmmmmm oo - T 5,240 6,000

176,745

Total Soutn America.--- .-

_Belgium.. ... -oooo---- 4,521 13.817
Bulgaria - ... -.-c-cem-eo--- 5.000 35,551 42 242 40,736 55,076
Denmirk ..o c-ccecec-e-- 4028 4,461 4,502 4,083 4,400
Finland ... C.c-cccccnan---- 79 120 23 130 130
France .. .-- e ereunm BT B 327,841 364,320 < 35,433 324,725
Germiany .. - o----------- < s 143.315 130,626 35,947 144,754
Greeee - - oo o ceecmammmmmmm - ~.000 ~,000 ~.000 ~.000 »,000
Italy. ... .- . iR S SretE wie 150210 0 151,451 167,635 160,504 165,000
Montenesn . - oo e mmm e - - - : 200 209 200 200 200
Netherlands - oo coooco--- 5005 4,258 4,423 5,100 4,700
NOIWAY oo come- —eem- g 265 aay 212 3249 500
Portugal - ... ----- = 10,400 SO0 6.500 5,000 S,000
ROUMANY ccccccew-non-- - THh.220 To,00 53.73%  103.52% 113,867
TOtA) oo & e = wememes ~61.088 SN26.354 739531 S11.220 0 845,152
Austria-Hungary:
Austr.a s RS $.600 46,105 H3.734 54.531 58,130
Hungary proper. ... -.-. 17081 161,958 137,078 157.512 107.408
Croatin-SIavorrss - .oooo .- 12017 14,664 9,811 13,077 10,343
Bosmiu-Herzezovina ... .- 2i) 3,754 3,016 2,693
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Total Austr:a-Huneary. . 004,406 228,130 265,574
Rus=ia” . i
Russid DIroper. .o occaeee - - 519,961 358,000
Paoland O : = 21,241 19.000
Northern Cacasit .- oooa- ~,132 73,000

Total hussia in Zuse - ..

Servia - -ccccccicmmeacmmnan.- 11.674

Spa'n----- S |- o) bt B 05,377 92,

Sweden - . -cciccmm e g NP 5,135 5,419
Switzerland. . ... .- = mie 4000 4,000 4,000 4.000
Turkey (Eurapean). .. .- - . 26 000 23,000 20,0001 29.0010)

199.528

175,402 139,188 1

Great Britaiu:

Enzland .o ococamaaaoona- - 35.624 57,424 57,583
Scotland _ - .o cceccccccea-- 1,499 23130 2,063
WAlES__ .o : cammes mamn smie - 919 1,204 1,308
Irelanl: . m on s omes s simeis =& 1,040 1,430 1,400
Total United Kingdom .. 39,082 62,188 62.354
Total FUrOpe. - - -oemeo- 1,744,544 1,802,662 1,825,608
British India. .o - ccccen-- v 359,936 283.‘)“3 :51-'.)..%(‘,
CYPru$ ---c-ececccccmn---m-- u 2,176 2,000 2,000
Japanese Empire:
Japan. . e 19;754 18,000
FOrmosa o -occeecmenaaoan-- 190 200

14,944

Total Japanese Empire. ...

U S 16,000 716,000
Russia: | T
Central Asi8_ . ... .----- 15,897 20,995 12,522 25,491 21.000
Siberia .- cocoeoe oo 30,796 45,670 31,590 42,411 35,000
Totul Russia (Asintic). --_i 46,649 69.665 44,4120 6 . 56,000
“Turkey (ASIAtc) - . oo oo oo ‘ 000 T 83,000
Total ASifl- oo ceemmenne- 343.920 428, Ta20.602 444756
AWZOrif - oo oo e e Tansun 34.035 20,000 25,000
Anglo-Egyptian Soudan. .. .- .7 300 2494 483, 400
Cape of Good Hope_ .. .- -- 2,000 1,755 2,000 2,000 2,000
EZYPl oo imommememm e 12,004 11,009 12,600 12,000 12,000
3! 7 4, 4

7.523 10,519 4,083 6,000

54.611 50,4446 .‘i'.),()'i()E 45,404

Australia; ' T _“‘V.‘_.,A___,__%,--_,, T
Queensland - oo 1,745, 6 2,14 2,217 1,173
New South Wales. .- ... 15,275, 1,635 25,196 16,953 21,391
Victorta ... ceccrccacea-n- i 12,510, 2,650 29,425 21,666 24,156
South Australia_ ... .- .. - 8,265‘ 6,555 13.6261 12,454 20,779
Western Australia_ ... ¢ 9673 1,017 1,935 2,077 2,451
TUSIOADI® - o cememm e e m o ! 994, 905; 792 815} 801

‘ ety B B e

Total Commonwealth_ .. ...  39,7563] 12,765  76,4%K 06,2 l.‘;t 70,651
New Zealand . o oovomomoonn- D474 7093 %140 9411, 7,013
. ! i S

Total Australasia__ ... =Sy 43,927 20.4614' 54,625, _65 626) 77,694
== :::_'—::'r:.fz_";"’—' "!:" "‘""‘I:_—__:’ el

Grand SOWl_ ... - .- ----- 3,090,116 3.186.883'3.147.62733.316.125E:$"423,7(J4

The aggregate yield of the world for each year since com-
plete statistics were first compiled by our Agricultural

Department is appended: :
AGGREGATE WHEAT CROP OF WORLD.

Bushels. | Bushels
TO0B oo snmmmmm e mm = 3,423,704,000{ 1898 oo 2,942,439,000
1905 o e e 3,337,748,000 | 1897 oo 2,234,461,000
1904 - e cecccccceeemm e 3,163,845,000{ 1896 - - o ccmcme e 2,506,320,000
1908 crcccmacccssmmmma= :3,221,251,000 1895 - - e e - 2,593.312,000
Y1902 - < c s s 3,125,227,000 1894 oo e 2.660,557,000
1901 : socmimamms s meinmee 2,954,763 .OU()I 1893 v e oo o m S S B BT ES 2,559,174,000
TOV0 s s s irmion i 2,640,620,0001 1892 1 - cmeemee e e 2,4%81,805,000
1899 i cccc e 2783 580,000 1891 o ccemmaaa e o 2,432,322,000

The averagé annual product for the fifteen years, 1891 to
1905 inclusive, was 2,974,110,000 bushels. The 1906 crop,
therefore, shows a gain over that average of 419,594,000
bushels, or 159, and compared with 1905 the inerease 1s
45,956,000 bushels, or only a little over 11347 '

ITEMS ABOUT BANKS, BAi'TKERS AND TRUST CO’S.

—_No bank stocks were sold at auction this weelk, and only’

160 shares were sold at the Stock Exchange. ‘The auction
sales of trust companies stocks reach a total of 45 shares.

Shares. BANK—Ncw York. Low. High. Closc. Last precious sale.
2160 Commerce, Nat. Bank of_- 170 172 1700 April 1997 — 172
TRUST COMPANIES—New York.
35 Carnegie Trust Co. .- --- 225 225 225 Aprit 1997 — 225
745 Mareh 1906 — 740

10 Trust Co. of America.----- 745 745

T Sold at the Stock Ixchange.

A New York Stock Exchange membership wus veportéd
transferred this week for $78,500, an increase of 25,500 over
the last previous sale. :

—Two resolutions amending the present regulations of

= =
the New York Clearing House are to be offered for adoption
at the next meeting of the Association. One of these reso-
lutions, it will be observed, makes it necessary for non-mem-
ber banks to maintain a cash reserve of 25¢,.  They are as
follows:

“Resolved. That foreign checks on which aré now printed ‘Payable at
the —— XNatlonal Bank, New York,’ and are now beins eleared by New
York Clearing House banks, shall not be cleared after the adoption of this
resolution unless they are certificd by the local bank in the eity from
which they emanate;

“Resolved, That any institution clearing throuch a4 member of the New
York Clearing House must maintiain an amount in its owir vaults equal to
twenty-five per cent of its nct deposits.”’ ;

—The City Bank & 'irust Company of New Orleans,

which was obliged to withdraw from the New Orleans

Clearing House Association because of itz operation as a
night-and-day bank, has uaguin become o member of the
association, having discontinued its feature of night banking.

‘In effeet the bank found it impossible to continue business

under the complete severanee of relations with the other
New Orleans banks, which wonlit have been necessary had
it adhered to its course. The bank introduced night hours
on January 31, and that being in conflict with the rules of
the association it was foreed to withdraw frou membership
in that organization. For this, of course, the institution
was prepared, but subscquently the Clearing House forbade
the associsted banks of New Orleans to accept on deposit
checks drawn on o non-member of the Clearing House Asso-
ciation. That was more than the bank could stand. The
institution thercfore decided to discontinue night banking
and come back into the fold.

—In the death of James H. Eckels this week Chicago loses
a highly esteemed citizen and the Commercial National
Bank a most cfficient head, while the country suffers the

loss of one of its ablest and most successful financiers.  Mr.
Lckels’s death  was  unexpected, and  occurred  between

SQaturday night and Sunday morning. As Comptroller of
the Currency during one of the most trying periods in the
country’s history, Mr. Iickels, who was supposed to have
had but little knowledge of banking at the time of his
appointment, displayed exceptional ability, winning for him-
sclf an enviable reputation.  Mr. Eckels was born in Prince-
ton, 111, in 1858, With the idea of fitting himseclf for the

bar, he entered an Albany (N. Y.) law school in 1879, from

which he was graduated the following year. He returned
to Iinois and in 1881 began the practice of law at Ottawa,
111, He also became aetvely interested in politics, and in
1893, when but thirty-five years old, .came into National
prominence through his nomination by President Cleveland
as Comptroller of the Currency. The appointment was con-

firmed by the Senate on April 3 1893, and Mr. Iickels served

in that office four and a half years, retiring Deceember 31
1897. Shortly after cntering upon his duties the panic of
1893 occurred and in ten weeks 165 national banks failed;
he assisted . in re-opening 115 of these. Upon retiring as
Comptroller, Mr. Eckels assumed the presidency of the Gom-




Digitizegafor FRASER
i guisfed.org/

-APR. 20 1907, ]

THE CHRONICLE.

905

mercial National Bank of Chicago, and the growth of that
institution is indicative of his administrative ability. He
was also identified at the time of his death with a number
of other interests, having been one of the reeeivers of the
Chicago Union Traction Company, Vice-President and dirce-
tor of the Hewitt Manufacturing Company, Treasurer and
director of the Featherstone Foundry & Machine Company,
member of the Chicago Clearing House Committee. and diree-
tor or trustce of the following: Allis-Chalmers Company,
American & Dritish Securities Company, American Surety
Company of New York, Bankers Trust Company of New
York, Oakland National Bank of Chieago, Fay-Sholes ('om-
pany, member of the Western Board of Control of the Audit
Company of New York, &ec. Suitable resolutions with
respect to his death were adopted this week by a number
of organizations with which he was connected, including the
Chicago Clearing House.

—Owing to impaired health, and acting uuder the adviee
of his phy=ician. Henry C. Deming has resigned as President
of the Mercantile Trust Company of this eity.  The resigna-
tion was accepted with much regret by the direetors on
Wednesday.  Mr. Deming had been connected with the in-
stitution for twenty-seven years. For f{ifteen vears, from
1880 to 1895, he served as Seeretary and Treasurer; in 184,
he was eleceted Seecond Viee-Prezident, and in January 1905
was chosen to the presidency, suceeeding General Louis
Fitzgerald. By virtue of his office of First Vice-President,
John T. Terry is Acting President until a successor to Mr.
Deming is clected.  Mr. Terry is cighty-four vears of age,
and has been identified with the company for the last twenty-
five years. With Mr. Dceming’s resignation rumors are re-
vived of & possible consolidation of the Mercantile and

. Equitable {rust-companics.

—The Corporation Trust Company. now at 135 Broadway,
this city, will remove about May 1 to 37 Wall Street.

—The stockholders of the new National Copper Bank of
this city cleeted directors last Tuesday. The board iz as
Sollows: William A. Paine and I'. Lathrop Ames of Boston;
Charles I, Brooker of Ansonia; F. W. Rocbling of Trenton;
Robert ¢, Pruyn of Albany; Henry . Rogers Jr., Adolph
Lewisohn. Janves Jourdan. H. O. Havemeyer Jr., James M.
Beek, James €. Bishop, George I, Sheldon, RR. M. Stuart
Wortley and Charles H. Sabin of New York., The officers
chosen are: Charles H. Sabin, President: John Do Ryan,
Thomas . Cole and Urban . Broucghton. Viee-Presidents:
Walter I, Albertsen, Cashier, and Joseph XL House, Assistant
Cashicr.  The institution will begin business about May 1
in the Trinity Building, 115 Broadway, with a capital and
surplus of 32,000,000, Subseribers to the stock have been
called on to pay the full amount of their shares (at 3205) on
or before the 25th inst.

~—The Fourteenth Street Bank of this city has been ad-

mitted as a moember of the New York Clearing House Asso- |

ciation. It will begin elearing April 29.  Asnoted last week.
the institution has a capital of $1,000,000 and surplus of
$350,000.

—I'rederieck Fowler has resigned as a Viee-President and
director of the New York County National Bank of this city
to accept a position as Viee-President and director of the
Bank of Commeree & Trust Company of Memphis, Tenn., a
leading institution in the Southwest.  He will assume his
new duties the latier part of this month. In his new office
Mr. Fowler, who originally came to Néw York from Memphis,
succeeds J. AL Omberg, who lately became President of the
First National Bank of that eity. The Bank of Commerce
& Trust has a capital of $1.500,000; surplus of $500,000 and
deposits of about $6.200,000.

—The stockiholders of the Ninceteenth Ward Bank of this
city on Wednesday ratified the proposition to inerease the
capital from £200,000 to $300,000. The issuance of the
new stoek will give an addition of S300,000 to the working
capital, the selling price of the shares being 300 cach.

—Announcement of the suspension of the Stoek Excaange
house of W. L. Stow & Co. of this eity was made on the Stoek
Exchange on Monday. The firm was organized in 1899 and
was composed of W. L. Stow and Henry Coolidge, both of
The largest ereditor,

whom are members of the Exchange.
it is said, 1s Lawrence Waterbury, whose claim is reported
to be in excess of $300,000.

This is the second time the tirm

has been obliged to suspend. The previous failure occurred
in July 1903. The firm was reinstated to membership in the
I’xchange in January 1904.

—William T. Fields has resigned as President of the Na-
tional Tradesmen’s Bank of New Haven, Conn.  The resig-
nation is said to be due to the faet that as trustee of various
estates Mr. Fields had made injudicious investments; it-is
added, however, that the bank’s funds are not affected ‘in
the slichtest degrec. ’

—The proposed inerease in the capital of the Western
National Bank of Philadcinhin. veferred to some weeks ago,
was authorized by the stockholders on Monday. In addi-
tion to enlarging the capital. which is to be increased from
$100,000 to $1,000,000. it has al=o been deecided to change
the par value of the shares from £350 to $100 and to increase
the directorate from nine to cichteen members.

—The proposition to inercase the capital of the Merchants’
National Bank of Philadelphin was ratified on Tuesday.
In this case the addition iz S400.000, or from $600,000 to
$1,000,000. The new stock will be issued the coming month
and will be offered pro rata to present sharcholders at $150
per share of $100.  Payment will be made in six monthly
instaliments of 825 each, bezinning May 15. A resolution

peoviding for a board of seventeen members was also favor-
i ably acted upon.

—The dircetors of the Tradi-men’s National Bank of
Philadelphia have elected Howard A. Loeb to the newly
ereated office of Second Viee-President.

—The Farmers’ National Bank of Westchester, Pa., has
commenced the ercction of a new building on the site of its
former home, the institution in the wmeanwhile occupying
temporary quarters at 20 North High. Street. The con-
struction will be mainly of steel and coucrcte. The first
floor of the structure and the mezzanine eallery will be oceu-
picd jointly by the bank and the Farmers™ & Mechanies’
Trust, Company—the latter a new organization. There
will be about seventy-five offices on the upper floors; the
basement will be devoted principally 1o storage vaults.
The new building, it is expected, will be ready for oceupancy
in a year. The Farmers’ Nationa! has adopted the poliey
of keeping open on Saturday night.

—The Farmers’ & Mechanies” Trust Compauny of West-
chester, Pa., ineorporated on Jan. 17,Jopencd for business
on the 1st instJin temporary quarters at 18 North Hizh Street.
It has been organized with $250.000 capital and 3150.000
surplus.  P. M. Sharples is President; P. 3. Darlington,
Vice-President, and H. J. Haas, Seeretary and Treasurer.’

—George A, von Lingen., who was eleeted President of
the Commereial & Farmers' National Bank of Baltimore
last December, suceceding Walter A, Mason, has resigned
the post on account of ill health.  The directors have clected
Jamues M. Llaster to the presideney; Harry M. Mason, here-
tofore Cashier, has been chosen Vice-President, and Frank
V. Baldwin, previously Assistant Cashier, has been eclected
Cashier.  The new President had served as Vice-President
since December. '

—J. H. Painter of Kittanning, Pa., has been appointed
permanent receiver of the new Castle Savings & Trust Com-
pany of New Castle, Pa., which suspended February 9.

—The Cleveland Trust Company of Cleveland, Ohio, has
taken over the Dollar Savings Bank of Painesville, Ohio.
The latter has a capital of $100.000 and deposits of about
a million dollars. Controliing inferest in  the Pioneer
Savings & Trust Company of Painesville was secured by the
Cleveland Trust nearly a vear ago. and this has since been
operated as a branch.

—~The Central National Bank of Cleveland under she last
call of the Comptroiler (Marehr 225 reported deposits of $6,-
402,827, surplus and protits of $372.289 and otal resources
of 30,725,617, Two years ago these several items were re-
ported at respectively SHO72. 768, S415.021 and $7.007,289;
on PFebruary 15 1900 deposits stood at $4,100.745, surplus
and protits at $256,652 and total resourees at $3.337,397.

—The New First National Bank of Colwmbus, Ohio, o
which Charles R. Mayers is President, furnishes a sompara-
tive statement of its resources coveri: - the pass ten years,
as follows: '

ey
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110»513 sz_eeggzir(c)%s‘i l};p.ézlr. slieg%rgcgl- interest in the institution. Robert Smith has succeeded

- L) RIS P S s 5,602,08411901 . __ . _________.- ) . . . .

CET 7 T ——————— 5,416,529|1900_ - _________.__.. 3,481,945 | Fayette Harrington as its Cashier.

1905 T TITIIIIl 5,196,697 (1899 -~ _________. 2,609,085 ) ] ) R o

{53% ------------------- 2-?13-332}{23? ----- e fgngfxé —Indictments against President Charles K. Billingsley
S e cmceeane ,643,042 S X . = : . <

1902 .. 4,316,413| and Vice-President James C. Robb of the failed Capitol Na-

As the above table shows, aggregate resources increased
from $1,484,138 in 1897 to a total of $5,692,084 in 1907.
The institution is one of the largest dealers in high-grade
municipal bonds in the West; it has just issued for distribu-
tion a booklet of 42 pages, giving the principal facts concern-
ing some of the issues which it offers.

—W. A. Julian has resigned as President of the Queen
City Savings Bank & Trust Company of Cineinnati.

—The Bankers’ National Bank, capital $200,000, is about
t be organized in Evansville, Ind., the Comptroller having
approved the application made by its projectors.  The latter
are = 1. Heston, Hugo €. Rothert, William L. Barker,
John O. Davis, James R. Riggs, George R. Alsop, J. M.
Mitehell and John W. Skeavington.

—~The application to organize the National Bank of Com-
nieree of Detroit, referred to in this department- Mareh 30,

~wus upproved by the Comptroller of the Currency on April 12,

The institution is to have a eapital of $500,000.

—The transfer of the assets of the American Savings Bank
Company of Toledo (capital $50,000) to the Continental
Trust & Savings Bank of Toledo has been completed.  The
stockholders of the American were given the privilege of
selling their holdings at par (350) or surrendering two shares
of stock for one sharce of the Continental.  The latter has
a capital of $200,000 and was formed a month or two ago
through the union of the Central Savings Bank Company
and the Lueas County Savings Bank Company; $100.000 of
it= capital was allotied to the sharcholders of the Central,
and $100,000 to those of the Lueas County; the stock to be
received by the sharcholders of the American, about $25,000
in all, will be surrendered, it is stated, by those promoting
the merger. -
_—dward D. Kevs, heretofore Cashier, has been elected
President of the Farmers” National Bank of Springficld, T1I.,
suceeeding the late 8. Mendenhall. AL O. Peterson has been
chosen Cashier.

.

—5. B. Thomas has resigned his office of Viee-President
of the Colonial Trust & Savings Bank of Chicago te engage
in private business.  He retains his holding of stock in
the banking institution and remains on the board of directors,
His-successor has not yet been appointed.

—The annual convention of the South Carolina Bankers’
Azsociation is to be held on June 25, 26 and 27 at the Scashore
Hotel, Isle of Palims. The visitors will be entertained by the
bankers of Charleston. Giles L. Wilson of Spartanburg is
Secretary and Treasurer of the association.

—The Bankers’ Trust Company of Memphjs, Tenn.,

which last-month absorbed the Security Bank of Memphis,
has filed an application for an amendment to its charter,
changing its name to the Security Bank & Trust Company.
- —1It is reported that the Southern Bank & Trust Co. of
Natchez, Miss., capital $150,000, will retire from the bank-
ing field; having =old its business to the Britton & Koontz
Bank of that city. - _

—Lynn P. Talley has been elected to succced Beverly D.
Harris, resigned, as Cashier of the City National Bank of
Dallas, Texas.

—The State Bank & Trust Company of San Antonio,
Texas, began business on March 26. The institution was
organized on February 18 with an authorized capital of
$100.000, which, we arve advised, is fully paid. The stock
was sold at par, namely, $100 per share. W, T MeCamp-
bell iz President; Aug. Briam  Jr. and A. J. Bell are the
Vico-Presidents, and J. H. Haile ix Cashicer. .

—The Dakota Bank & Trust Company of Aberdeen,
&, Dak., has been converted into the Dakota National Bank.
capital $50,000.

n —The capital of the Silver Bow National Bank of Butte,
Monts is to be increased fromt. $100,0000 to -$200,000.© The
pewinstack widl be abserbod: by the present shareholders of

(e institution, and its 2etling price will increase the surplus |

0,000, L Augustus Heinze Jately secured a controlling

The officers are’ J. H. Holmes, President; |
J. W Clarey and (', J. Hezel, Viee-Presidents, and J. H. |
Webser, Cashicr. N ‘

| of the stafl,

~announces the following appointments:

tional Bank of Guthrie were dismissed on the 12th inst. by
Judge Burford, who held that the indictments were not sus-
tained by the evidence. The institution suspended in April
1904.

—The Union Trust Company of Spokane, Wash., organized
more than a year ago, opened March 18 in the building with
the Old National Bank. The company has a capital of
$200,000 and a surplus of $20,000. It does not operate a
banking department, directing its attention to a trust, real
estate and abstract business.  Its officers are D. W. Twohy,
President; W. J. C. Wakefield, Vice-President; and James
(. Cunningham, Secrctary and Treasurer.

—The stockholders of the Germania National Bank of

't San Francisco at a meeting on March 19 voted to place the

institution in voluntary liquidation. This practically com-
pletes the union of the bank with the Central Trust Company
announced several months ago.

—The Farmers’ Exchange Bank of San Bernardino, Cal.,
has been reorganized as the Farmers’ Exchange National
Bank. The capital is $100,000 and the officers are: A. L.
Drew, President; John Andreson, Vice-President; John An-
dreson Jr., Cashier, and Fred. C. Drew, Assistant Cashier.

—The Sovereign Bank of . Canada (head office Toronto)
L. P. snyder, late
Inspector, haz been appointed Superintendent of Branches;
Robert Cassels, late Manager of the Canadian Bank of Com-
merce, Yonge Street Branch, Toronto, has become Chief
Inspeetor of the Novereign Bank, with headquarters in
Toronto; and A. H. B. Mackenzie, late of the Canadian Bank
of Commerce, Montreal, has been made Inspeetor, with
headqguarters in Montreal. '

—A first dividend of 1149} quarterly, for the three months
ending April 30, has been declared by the directors of the
Sterling Bank of Canada’ (head office Toronto). It is pay-
able May 15. The bank began business on May 1 1906 and
has a paid-in capital of $674,704. A branch of the institu-
tion"has just been opened in Mountreal under the manage-
ment of W. D. Hart.

—The direetors” report of the Chartered Bank of India,
Australin and China, submitted to sharcholders at the 53d
annual mecting, held in London last Wednesday, showed
the corporation’s net profit to be £350,369 for the year end-
ing Dee. 31 1906, including £86,111 brought forward from
the previous year.  An interim dividend of 614 per cent
(£52,000) was paid laxt October, and a further sum of £18,000
has been appropriated to pay a bonas of 109 on the salaries
Out of the amount now available, £280,369,
the directors proposed to pay a final dividend of 6149, and to
add £100,000 to the Reserve Fund, which will then stand
at £1,075,000. The dircetors alzo recommend an addition
of £10,000 to the Officers’ Superannuation fund, to write
off £25.000 from Premises Account, and to carry forward the -
balance of £93,369.

DEBT STATEMIENT MARCI 31 1907. ,
The following statements of the publie debt and Treasury
cash holdings of the United States are made up from official
figurcs issued March 31 1907, For statement of Feb. 28 1907,
see issue of March 23 1907, paye 669; that of March 31 1906,
sec A pril 21 1906, paye 905. : '
' INTEREST-BEARING DEBT MARCH 31 1907.

Amount ————=Amount Outstanding
Interest Issued. Registered. Coupon. Total.
Title of Loun - Puyable. S g $ $
2%, consols of 1930 __ . Q.——J. 595.942.350 559.829,750 6,112,600 595,942,350
35, Loun of 1008-18___ Q. —F. 198,792,660 35,975,420 27.970,040 63.945,460
4s, Funded loan, 1907 .- .Q.—J. 740.934.200 74,157,250 25,643,550 99,830,500
4s, Refund'g certiticates. Q. —J. 40.012,750 . . mimim memm e © 25,150
48, Loan of 1925 .~ .Q.—-I". 162.315.400 94,552,350 23.937.550 115,459,900
Panama Canal loan, 1916 Q. =N, 30.000.000  29.975.440 21.560 30,000,000

Acgeremite int.-bearing debt . _1.767.997.360 008,233,660
N ate.—Denominations of bonds are:

Of £10, only refunding certiticates: of 820. Ioan of 1908; coupon and registered.
LOf 350, ull issues except 35 of 1905 of 3100. all issues.,

Of <500, all except 53 of 1904, coupon: of 81,000, all issues.

Of 25.000. all'rezistered 2s, 25 and 4s: of 810.000, all registered bonds.

Of 220,000, registered 4s, loan of 1907 of $50.000, registered 2s of 1030.

DEDBT t‘().\' WHICH INTEREST 1HAS CEASED SINCE MATURITY.

Fb. 28. March 31.

£40.000 06 $40,000 00
26,600 00 26,600 06

97,300 00 97,200 00
931,795 26 931.56526

Debt on which interest has ceased . oo oo ooooooooo §1,095,605 26 81.095,365 26

24.523.210

83,685,300

Funded loan of 1891, eontinued at 24, ealled May 1K

1900, interest ceased Aug. IS 1000 .- . ___.__
Funded loan of 1891, matured September 2 18091 .
Loan of 1904, matured February 2 1904 . ... .___
0l1d debt matured prior to Jan. 1 1861 and Iater______
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United States nOteS. .o __________________ .. $346,0681,016 00
Old demand notes_____________________________________-°°"/"" 53.282 50
National bank notes—redemption account. . __________ ... 49,046,767 00

6.864.477 28

Aggregate debt bearing no interest._______________________.. §402.645,542 78
RECAPITULATION.
: Increase (+)
Feb. 28 1907. or Decrease (—).
$020,099,510 00 —811,865,850 00

Classification o] Debt—  March 31 1907.
Interest-bearing debt____ $908,233.660 00

Debt, interest ceased._ .. __ 1,095,365 206 1,095,695 26 —330 00
Debt bearing no interest__ 402,645,542 78 399,604,302 7 +3.,041,240 00
Total gross debt_______€1,311.974,568 04 £1,320,799.508 04 —S§8.824 ,940 00
Cash balance in Treasury* 402,568,002 96 400,154,654 55 +2,713,348 41
Total net debt._______ $909,106,565 08 $020,644,853 49 —§11,538,28S 41

* Including £150,000,000 reserve fund. :
The foregoing figures show a gross debt on March 31 1907

of $1,311,974,568 04 and a net debt (gross debt less net cash

in the Treasury) of $909,106,565 08.

TREASURY C.—\SH'AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
March 31 are set out in the following:

ASSETS. ! LIABILITIES.
Trust Fund Holdings— S | Trust Fund Liabilitics— S
Gold coin_____________ 652,191,869 00 {Gold cértificates_______ 652.191.869 00 |
Silver dollars. _________ 471,673,000 00 Silver certificates. . . __ . 471,673,000 00

Silver dollars of 1890.__ 6.282,000 00 Treasury notes of 1890 . 6.282,000 00

Total trust fund._.._1,130,146.869 00| Total trust liabilities_1,130,146,569 00 !

General Fund Holdings— Gen. Fund Liabilitics—

Gold coin andrbullion. . 115,742,602 35 National Bank 56 fund.  23,137.965 82
Gold certificates.____ .. 42,018.390 00 Outstanding checks and
Silver certificates_ - ___ . 4.710.967 00 drafts .. ... . __ 11.512,982 42
Silver doflars_ . _ _______ 7,372,524 00 ' Disbursing officers’ bal-
Silverbultion. . oo o _ 2,476,508 50 ANCOS cocc o 67.495.279 72
United States notes_ . _ . 4.034.562 00 Post Offfce Departicent ©

- Treusury notes of 1890 - 10.2549 00 oeeount . cwasnel sans 12,184.720 25
National bank notes__ __ 10 088,120 00 1 Miscellaneous items. . . 1,441.9589 94

7.375.519 95 ————— e

158 60 Total gen'l liabilities_ ... 115.775.938 15
NO3,730 28
596,606 351

Fractional silver coin__ .
Fractional currency._.__
Minor coin_ . _________
Bonds and interest paid .

Tot. in Sub-Treas'ies. 199,520,548 03
In Nat. Bank Depositaries— |
Credit Treasurer of U. S 154,002,962 09|
Credit U. S. dis. officers. 11,142,717 52

Totalinbanks__:____ 165.235,679 61
In Treas. of Philippine Islands— i ‘
Credit Treasurerof U. S. 1,600,710 871 Cash balance and Reserve—
Credit U. S. dis. officers. 2,287,002 60, Total cash and reserve. . 402,565,002 96
———————|  Mude up of—
Total in Philippines_ _ 3.887.713 47 Availiable 252,865,002 96 ... .. ___
———————— e and
Reserve Fund Holdings— Reserve Fund—
Gold coin and bullion___  150.000.000 00, Gold&bull.3150,000,000

I
Grand total_______ ..1,645.790.810 11 Grand total . 1,648,790,510 11

TREASURY CURRENCY HOLDINGS.—The following |

compilation, bas:d on official Government statements, in-
dicatis the curreney holdings’of the Treasury on the first of
February, March "and April 1907.  Statements jor corre-

spondiny dales in previous year will be jound in our issuc of |

April 21 1906, paye 906,
) y P
TREASURY NET HOLDINGS.

Holdings in Sub-Treagurics-- S S
Net coin and gold bullion. _ .
Net silver eoin and bullion_ . _ . oo IT2T5488 16,655 857
Net United States Treasury notes oo 14.460 17.009
Net legnl-tecder notes. __ ... . . __ 5:121:292 f
Net national bank notes 17,050,662
Net fractional sitver. - _ . . 7.066:315H 7.361.332
Minor coin, &eo o .. oo LOTSAHON 1,093,988

- 336518202 357.114.820 ¢310.520.548

150,000,000 150.000.060 1.0 000.000

Total cash in Sub-Treasuries .
Less gold reserve fund - .

Cash balanee in Sab-7drew-uries . . INGH18,202 0 207.114.820
Cash in nationsl banks T 160651952 150186220
Cash in Philippine Islands -0 0o . - 12000004 3,422,502

vile

361.023
T1O.S6S.962  115.775.938S

Net Cash in banks, Sub-"I'reasuries
Deduct current labilities. a. .

Available cash balancee

G “Chiefly disbursing ofticers’ bolances.

d Tnclades €2,47¢.508 silver bullion and $1.0190. 195 minor coin, &c.. not included |

n statement “Stocek of Money.”

IMPORTS AND FXPORTS FOR MARCII.

The Burcau of Statisties at Washington has issued the
statement of the conntiy’s forcign trade {or March. and
from it and from provioss statements we have preparcd the
following interesting sumumuric s;

FOREIGN TRADE MOVEMENT OF THE UNITED STATES,
(In the following tables three ciphers (000) are in all cases omitted.)

—_— e - 1906-07 — — — —— —— e 1 00 5-0 - ———
’ Erports. Linports. Ererss. Lrports, Imports. krcess,
Merchandise. ] By S 3 S S
July-September 379.992 31000 =008 3G 282,341
Octoher-Diecenin v 560,300 372,251 < ISN175 524, 306.872
Tanuary v AND 29T L2655 02.710 170 100501
Febrinary = 159017 123 .G <30 040 111, 104203
Mareh . B O 1335525 290567 145 1i3.79N
Totils PAST05 1000000 355,540 1,343.:502 913.5.,0 +330.047

Gold and 4ald in Ore.

410 45.059 2844 13.750 10 ¢
109149 32,8 4017 1405 I3
Jantary Lo C L 2 4 ~20 53.712 24500 -
Febrnuay .. .o.- - % Wi 2.203 R A 2 1~¢) !
Marelt _..o swess 2,114 P Y 5490 5,630 -~ N
Totals ___ ... 20,02 AR I i 271049 14 ! | FORSER!
Silver and Silver in Ore,
July-September. 12,004 2.7 $ 3.0 s P Su_b
Octoder-Lrecemiber 15016 4. 002 St | B B O
January coo.n . 4,767 + i 7007 8T +2.0.0
February ... .11 4 1§ ol 6 05 o0 tEms
March .. . 500 w1 opu2 5213 3010
Totals - 12,1540 3l v 280,525 51.59% W 18,174
= Plneess of eaports X ess of imports,

bl R stlouisfed.org/

THE CHRONICLE

Feb 11907, Mch. 11907, Apr. 11907 |

3 3 3
285,011,577 310.617.216  310.760.992
14.,560.300 ¢

o) |
1.400, 405 |

SALTON200 0 250.154.655  252.868.003 ¢

We subjoin the totals for merchandise, gold and silver for
nine months sinee July 1 for six vears: '

Merchandise. - Gold. Silver.
Nine R —
Months. Excess . Ezxcess Exccss
Er- Im- o} Ezr- Im- - of Er- Im- of

ports. ports.  Exports ports. ports. Exporls ports. ports. Ezxports

$ S S S $ S S 3 $
1906 07 1,451,005 1.066,060385,545 20,502 104,649 a83,847 42,180 31 866 10,323
1905 06 1,343,902 913,555430.347 27,109 44.000216,891 51.597 33,443 18,154
1904 05 1.145.039  839,430305.60) 86,778 40.262° 40.516 36,360 IS 827 17,533
1903 04 1,167,535 745.710422,125 17.3U8 73,407 a56,009 36.131 20,818 15.313
1902 03 1,114,162 777,002337.160 18,350 39,402a21,013 37.854 18,843 19,011
1901 02 1.080,987 078,604 402,203 43.365 44.573 al,208 38,956 22,421 10.525

xeess of imports.
Similar totals for the three months s nee Januaiy 1 for six

|
|
|
|
|
|
|
|
I

Merchandise. Guld. Silver.
Three ——— oo B —
Months. Frcess Krcess Lrcsss”
Ex- im- of k- im- af Ez- Im- o] o
poris. ports. -Exports ports.  porls. Exporis ports.  ports. Ex poris

Q o

< 8 3 S 3 S S S
1207 __ 511501 382917128557 5,703 11,607 @5.904 14,660 11,315 3.334
Q06 457,580 324,352 133,528 20.146 10,316 9,530 19,165 12,677  6.48R8
1905.. . 307,446 3IL1.858 55.588 34,015 9,223 24,702 12,008 0,515 0.078
(1004 380,733 262,900117,773 4,387 22,115a17,725 13.026  6.825 201

|

] -

; 3

|

i

é O
'I903_.. 391,672 264,027 127,645 2,635 8,396 aS5,761 11,109 4,660 0.449
| §.332
1

|

|

l

]

|

i

|

1

1902 337,464 231.715105.749 15,073 5739 9,334 11,752 6,420 3

a Excess of imports.
In these tables of totals, gold and silver in ore for all years
L are given under the heads respectively of gold and s'lver.

Phe following shows the merchandise balanee for ¢ach year
back to 1875: '
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
Y months ending March 31— {3 months ending March 31—

| P Exports 8536, 9171875 . . ... ___. Fxports 8£1,695.570

INTO cosnememnenn Exports 60,200,205 [1876. ... _________Exports 30,620.507

IS8T covenmmsses s Exports 154,775,992 | 1877 ______ Lxports 41,520.311

INTS L. -Exports 203,114,701 1878 . ... _______ kxports 101,155,003

ISTO. . --Exports 229,272,061 [1879._ ... _________Exports 72,647,006
PASSO. oL Exports 159,082,291 [I8S0__ .. . ______ Exports 22,561,873
PASS o -Exports 234,840,790 IS8 . ______. Exports 73,128,038

1882 L. Exports 65,094,218 1882 _____ . Exports 245,495

3 B3 P IExports 105,410,462 1883 .. . Exports 50,834,943

o OXports 83,222,414 1884 . Exports 21.162.333
[ S S Exports 157,994,856 1885 . _______ Exports 48,646,123
PASSGo._ o .t _Exports 44,513,454 1886 ____ Exports 553.978

ISST oo Exports 68,580,226 | INS7_ ... . _._.__. cxports 17,626,656

ISS8. .. -Exports 15,647,454 1888 ... _________ Imports 17,925,209

1889 . --. -Exports 33,548,303 1889_____________._ Exports 5,623,324
PAIRYO . oL Exports 111,902,104 {1890.. ... ... ______Exports 24,662,466
OISO cee-----Exports 79,731,751 |1801_____ ... _Exports 26,905,566
(INO2._____________Exports 209,383,006 [ 1892 ___ . --. _Exports 53,932,822
PANO3 .o ‘Ixports 9,652,488 (1893 ... ... __. Imports 37,454,805
PANOE L _Exports 228,457,354 1894 ... Iixports 50 951,614
1895, - ... _Exports 87,518,406 (1805. .. . ... Ixports 7,215,171
PASO6G o Exports 70,590,561 1896 ... _______ Exports 42,664,737
PINOT L Exports 323,413,622 11897 _____. Exports 74,112,377
PISOS L Exports 470,651,994 {1898 ____ . ____. Exports 150,500,077
PI8O9 o Exports 447,970,37611899 . Ixports 122,669,317
i VOO0 oo o Lixports 411,854,6661900_ ___ __________ cxports 139,927.850
R L0 Fxports 540,241,953 11901 . .. ____ xports 164,060.645
L 1310 D .o Exports 402,292,97511902_ . __________ xports 105,748,543
[ 1003 .o . -Exports 337,159,810{1903_ ___ __________ Exports 127,644,768
[ KEIOE S o-Exports 422,124,982 (1904 __ . . ________ Exports 117,773.6

1905 _ ~Exports 305.609,123{1905_ - __________ Exports 55,588,

o Exports 430,346.,90311006_ _ ____ ________Exports I:

1907 - . CExports 385,845,060 11907 .. ______ I’xports 12K,:

AloncturgiCommevcinl English 3Wews

(I'rom our own correspondent.)
London, Saturday, April 6 1007.

On the re-opening of the Stock Exchange on Tuesday
morning—it had been closed sinee the preceding Thursday
evening—there was a general inclination to put up prices.
But the upward movement did not Iast long, partly beeause
the intelligenee from New York was not considered fquite
sutisfactory, but mainly beeause of the weakness of both
Paris and Berlin,  Regarding New York, the best opinion
heve undoubtedly is that the worst is over, that the ligui-

4
{

s end,

dation, if not completed, at all events is nearing |

and  that a ecomparatively quict time may be expected.
Furthermore, the vise in the New York exchange upon Lon-
don has reassured the money market. It was feared that
onee the finaneial year here was over monev might become
comparatively casy, and that then a very large amount of
cold would be taken by New York.,  As o matter of fact, at

2 the beginning of thix week about £900,600 worth of eold was

offcred in the open market. At first hadf o willion sterling

Pwas bonelt for New York,  Dut sinee then, in consequence
£150.000 of {hie mmovnt lias bheen
Thus New York ned

i of the rise in exchangee,

c=old to the Bank of England, enly for

the momwent i not taking gold out of the Bank, hut it i~ not

o b even rctainine all the gold it had boucht in the open market,

1

[t is hoped. therefore, that the measures taken by My, Cor-

Ctelvonn will suecerd inomaintaining case in the mavket, and

that eradualiy the Bank of Enoland will be gole to strengthen
itsell adequetely. -

The position in Gerany i exciting somowhat more ap-

- it

prehension. Ttowill be recollected that there was a sharp

in Germany at thesend of 1900, that the depression

LA BB E
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which followed lasted little more than two and a half years,
and that since then there has been a very rampant specula-
tion. The fear is entertained that the liquidation in 1900
was not completed, that much bad business has been nursed
ever since, and therefore that the state of things in Germany
is not as sound as it looks on the surface. In addition to
this, it is known that vast quantitics of goods were imported
previous to the coming into force of the new commercial
treaties on the 1st of March 1906. These goods have been
carried on borrowed money, and there is doubt entertained
whether even yet they have all been sold.  IFFurthermore,
business has been so exceedingly aetive that manufacturers
have been inereasing their premises and their plants in every
direction, and it is said that the new business has not come
quite up to their expectations. To cap all, the reports of
the banks for the year 1906 show that they have all locked
up an uucomfortably large proportion of their capital in
securitics which for the time being are not salable.

For all these reasons there iz a certain amount of appre-
hension respecting the state of things in Germany. At all
events, money in Germany ix exceedingly searce and dear.
At the end of March everybhody was prepared to find an ex-
traordinary demand for banking accommodation.  And the
expectation hias been quite realized.  The Imperial Bank,
to prepare itsclf, had obtained a good deal of gold from the
Austro-Hungarian Bank. Yet the return just issued shows
that the ca<hh in hand fell during the week considerably over
7 millions sterling, bringing it down to under 39 millions
sterling, and as over 9 millions sterling is in silver the real
gold held was under 30 millions sterling.  On the other hand,
the note circulation inereased very nearly 19 millions sterling
and at the end of the quarter considerably exceeded 8613
millions =terling.

In Paris where the monthly liquidation has been going on
during the week, there has been a sharp fall. Speculation
there has been running rampant during the past few months,
operatorz being encouraged by the happy ending, in the first
place, of the Algeciras Conference; and, in the second place.
of the separation of Church and State. Even the action of
the Bank of France in raising its rate of interest first and its
rate of dizcount afterwards from 3 to 3149, has not succeeded
in stopping the speculation. Consequently the carry-over
was found to be difficult this week. There was a sharp fall
in all kinds of seccurities, more particularly in copper se-
curities.

The tendeney is for money to become easier. Indeed,
early in the week the supplies in the open market in conse-
quence of the large Treasury disbursements at the end of
March had been so much augmented that the open market
was able to pay off what debts fell due to the Bank, and
there was an inclination to put down rates. Subsequently
there was a fear that the Bank of England might take
measures to protect its reserve and rates somewhat steadied.
For the moment, thercefore, it is not casy to gauge the mar-
ket. Yesterday and to- (Lu the Bank of England paid out

large amounts, and for a weck or two it is pmbqblo that
money will be very plentiful and very easy. But if the de-

mand for gold for New York should increase or ift measures

should be taken to obtain gold for the Imperial Bank of
Germany. there will be a sharp recovery.

The India Council offered for tender on Wednesday 50 Iaes
of bills, and the applications exceeded 500 laes, at prices
ranging from 1s. 4 3-32d. to 1s. 4 5-32d. per rupee.  Appli-
cants for bills at 1s. 4 3-32d. and for telegraphic transfers
at 1s. 4 5-32d. per rupee were allotted about 109, of the
amounts applied for.

The following return shows the position of the Bank of
England. the Bank rate of discount, the price of consols, &c.,
compared with the last four years.

1907. 1406 1905. 190 4. 1903.
April 3. April 4. April 5. April 6. April s.
£ £ £ £ £
Circulation .. 28,930,410 29,175,635 28,760,055  28,5%78,300 '") 655,350
Public deposits 13,495,260 15,586,440 12,797,002 11,409,902 B
Other deposits 44.050,557 42,750,451 41,830,513 40,664,712 .{‘J.-l 398
112,550 16,443.675 20,853,950 14,509,791

Other securities__ 34,684,653 2%.571,985

2

1

1
Governm't securities 15,447,423 1

% 27,802,065

)

3

Reserve,notes&coin, 23,560,503 28.434.604 23,031 0; ) 22,839,970
Coin&bull. ,both dep. 34,340,713 38,744,669 33,459,375 34,350,320
Prop. reserve to liu- .

bilities. . _ p. c. 41 7-16 a2 44' 5 4815
Bank rate _.p.c. 5 : 214 4
Consol, 2% p. c. 85 13-16 90 15-16 01!, S8 13-1(; - 91 5-16
Silver - 30d. 29 11-16d. 25 13-16d. 251 5d. 22 11-16d.
-Clear.house returns_ 195,955,000 2%4.635,000 315,370,000 166.693.000 204,435.000

a April 5 1906.
The rates for money have been as follows:

April 5. March 2%. March 22, March 15.
Bank of Englund rate 9 S5 1-16a.50 D )
Open Market idats
Bank billx —3 months - 43, 5 1-16 a5 S5 1-16 5 1-166aht
4 months 43, DlaHl g Srd 1-16 5 A-16a 3'y
—4; months 4'; @43, AL B2y & 5
Trade bilis-—4 months . 5 Sty @ Hy Hla b3y hlg @ 3y
- 4 months O Dlo tr 5y FAPROTHEN ARG TN
Interest allowed jor deposgits —
By joint-stock banks. - . . 3t 314 31 313
By discount hoises:
Ateall. . sseiseas s A 3% 314 3%
Ttol4days. . ... KEN J’; : 33 33¢

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

April 6. . March 30. March 22. March 16.
Rates of Bank Open Bank Open Bank Open Bank Open
Interest at— "Rate. Market. Rate. Market. FRale. Harkd. Rate. Market.
Paris. ... _.__- 33 '3‘/« 3ls 3% BE 8 3 3
Berlin_ . ________.. 6 5Ly 6 533 6 6 5%
Hamburg. - __ . ___ G 53¢ 6 553 6 6 5e
Frankfort - __.__._. & Sty 6 53¢ 6 6 554
Amsterdam .. __ ... § a3y 6 53 6 6 534
Brussels ..., o Ew e ms D 1L, 5 417 5 4+ 3 15-16
Nienna _o.. .. B § 453 415 4 7-16 415 4L a4y
St Petersburg. - - .. 7 - N o 7 S 7 -
Madrid .. ______ . 415 4 413 4 T 1 415 4
Copenhagen. .. __.. - 6 a1, 6 Sty 6 51y 6 513

Messrs, Pixley & Abell write as follows under date of
April 4 ‘

GOLD.— Some £900,000 in bars has arrived this week, of which about £550,000
was taken for New York at 77s. 10'5d., whilst India took about £190,000. The
balance has been bought by the zmk. but yeésterday New York re-sold £100,000,
and the quotation has now fallen to 77s. 93{d. Since our last the Bank has bought
£318,000, of which £189,000 is in bars and £145,000 from Paris. Tae only with-
drawal is £25,000 for South America. £364,000 is due to arrive next week from
South Africa.  Arrivals— Tz\po.£790.|)()0; Australla,£231.000: Bombay, £104,000;
Vera Cruz, £38,000; West Africa, £12,000; Brazil, £12,000; West Indies, £19,000;
total, £1,176,000. Shipments—Singapore, £20,000; Bombay, £79,850; . total,
£99,550. :

STLV ER.—The market has again fallen 3{d. during the past week on further sales
on China account and by the Indian Bazaars, and spot is now quoted at 30 1-16d
The lowest point .touched was watcrday when 30d. was quoted, but a few specula-
tive buying orders and some ‘‘bear’ covering have to-day caused a reaction of
1-16d. Forward has been quoted from 3-16d. to 5-16d. under cash, and closes at
the former difference. The Bombay quotation is now Rs. 76 9-16 per 100 Tolahs.
Arrivals—New York, £116,000; West Indies, £3,000; total, £119,000. Shipments
—Colombo, £2,698; Bombay, £133,450; total, £136,148S.

York, £15,000. Shipments—Bombay, £46,500.

The quotations for bullion are reported as follows:

* Nominal.

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Thirty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04.
“Importsof wheat,ewt_ ... _______ 48,671,400 46,913,300 61,652,100 52,255,161
Barley - - ... ... _..-.-13,488,900 15,' . 15,623,900 22,818,968
OAS . oL e e 6,437,000 7,556,500 8,048,100 10,029,098
PONE .. oimmimen ot SR SRS S SE S 1,193,890 1,175,235 1,380,071 1,448,919
Beans ......: e 597,890 501,300 1,111,730 1,535,848
INAIan COTNcomswn sms  wossas wewe 30.698,100 2,\‘,‘165,200 26,694,200 31,251,697
FLOUT oo o2 N322.200 0 0,435,700 7,147,120 14,020,524

Supplies available for consumption (exelusive of stock on
September 1):

1906-07. 1905-06. 1904-05. 1903-04
Wheat imported, ewto ... ___ 4\\.041 um 46,913,800 61,652,100 52,255,161
Imports of lour_ . .. - ___ 9,435,700 7.147,120 14,020,524
Sales of home-grown. - .o .. .. 1 S ._3 2()1 lHU 10 952,968 12.353,35h
Toutleec o susmi s cassasaes T.") : 79, »)l I\l) ‘)4)_’. 1SS 8,629.07:
Average price w heat, week_ - 26s. Sd. 26s. 3d. 30s. 9d. ..’Ti lld
Average price, seasol _ .. ..o 26s. 4d. 28s. 1d. 30s. 4d 27s. 2d-

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thisweek.  Lastwel:. 1905-06. 1904-05.
\\ heat . com s o o smmas co-qrs. 3,945,000 3.,965.000 3,960,000 3,990,000
Flour, mu G0 . o qrs. 190,000 < 165,000 165,000 130,000
Maize ..o gqrs. 160,000 515,000 505,000 360,000

English Financial Markets—Per Cable.
The daily closing quotations for securities. &ec., at London
as reported by eable have been as follows the past week:
London,

Week ending April 19. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, ]n‘rnz 5 @ Sdl 30 7-16 30 7-16 30 3-16 301, 30 5-16 301
Consols, new, 20, pereents. - N6 H-16 0 861y N6 S6 1-160 86 1-16- 859,

IFor: umunt L NG T-160 N6« N6 NG 3-16 8S6.3-16 857,
Freneh rentes (in l'u.s; fr. 94.57'2 94.55 94.60 94.5215 094 42 044217
Russian Imperial 4s. . - -0 7434 7414 5 751 TH 747

do do new Hs._. S41% S48 SHty S5, Saty 851y
Amalgzamated Copper Co_ .~ 96, 93!, Bis & o7 061 0634
b Anaconda Mining Co- - FRT 1265 -71274 13 1294 1235
Atchizon, ]ﬂ[)(‘k'l & Santa Fe 0975 a5ty OdH7 a7, 063, O7lg

Preferred S 1Y a9 99 9y 99 99
Baltimore & Ohjo. . ... _ . __ 1022, 1004, 1007 1027 1013 101

Preferred - .. IR | 93 93 a4 93 a3
Canadian Pacifie ceeo - INOY 169 1501 1821 130 181
Chesapeake & Ohio —_— ERL 4214 42 43 423, 4255
Chicago-Great Western _o141, 14 14 14 14 14

Chiciigo Milw, & St Paul 1391, 137140 1367, 13813 137 13715
l)vmor& Rio Grande. com__ 311, 31 299, a1 3 3

Preferred — .. .. a8 TN A Tl 772 7713
Erie, common_._.__ By aam 2D 2373 24 24384 24 241,

First preferred. - H7 Hn 541, 5 EHA H6

second preferred . - . 11 R 381 39 3913 38 381,
[Hinois Central - - - 150 150 150 150 150 150
Louisville & Nashville L1210 11914 1191 120 120 1201
Mexiean Central . 231 23 23 23 2215 2214
Missouri Kan. & Tex. (um 374 J61 37 37 T 37 374,

Preferred . 6% h\ 6HR 6s 6N 6814
Nationa! RR. of Mexico 5515 5515 A3 541 541, 5413
NL Y. Cent. & Hud. River_ - 123 122 124 o122 122 1221,
N.Y.Ont. & Western. ...~ 39 39 39 39 39 39
Norfolk & Western, com . 0L, TS i AL T T

Preferred S - 82t 82 NG S21, R2L, 21,
Northern Paecifie. ... .. 137 1321 s B 1341, 13315 13519
a Pennsylvania s = w DA%y 635 61 G4y 64 641,
a Reading Co . Db, 54 5374 5o HE 3 5

a First profvrn'd I & L 4413 441 44 41 44

a Second preferred . . 44 41 14 40y 431, 4314
Rock Island Co o .22 2101, A= 22 2 « 2215
Southern Pacifie Sty . 827, s3 NAt, NS4t 858,
Southern Railway, com . 2] 2134 2, 215y 21

Preferred G 6L 631 6 HHt, 67
Union Pacitic. common 142 1374, 1388 1403, 1395 14053

Preferred . a1 al 91 aotL., a0, 90
U, 8, Steel Corp., com 349 37 373, 387, 381, R

'referred 1038, - 1013, 102 1032, 1031, 103
Wabash so e . 1 15 15 141, 140, 15

Preferred | 263, 2T 26 26 20 26

Debenture 3= = % % (I (1) () 6.5 64 . 6417

'@ price per<share. b £ sterhng

MEXICAN DOLLARS.—There is nothing to report in them. Arrivals—New’

GOLD. Apr. 4. llcl. LR | SILVER. Apr. 4. Mch.27
London Standard. 8. - d. d. ! London Standard. d. d.
Bar gold, fine, 0z_._.77 9% 77 1013 ‘Bfu‘ stlver, fine, oz.__.__30 l 16 30 13-16
U. S. gold coin, 0z__76  5'y 76 5l ¢ ** 2 mo. delivery, 0z__29%% 30 9-16 .
German gold coin, 0276 51y*  T6 Hlo¥] Cnl\:wmcr OZ oo o232 7-16 331,
French gold eoin, 0z2.76 5% 76 51 /* I Mexicandollars. . ... __ nom. nom,
Japanese yen, 0z.-.76 5ly% 76 5! ,*
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FAILURES FOR FIRST QUARTER OF
following ficures, prepared from Messrs. R. G. Dun & Co.’s
statement, show the number of failures in the United States
and Canada during the quarter ending March 31 1907. For
purpos:s ot comparison like figures for the corresponding
periods of the preceding year arve given:

1907.—The

—Quarter ending—
March 31 1907.

—Quarter ending—
March 31 1906.

No.of Amountof No.oj Amount of
States and Territorics— Failures. Liabilities. Failures. Liabilitics.
New England States_ ... __________._. 321 2,941,883 373 83,386,782
Middle States._.____ . _______. I 757 12,192,812 655 8.410,065
Southern States_________________.___. 687 6,421,536 897 7,081,660
Southwestern States. ______________ LY 286 2,489,137 305 2,537,067
Central Western States______________._ 509 4,172,708 5449 8,159,450
Far Western States__ . _____ ol il T e 339 1,815,637 3427 2,466,174
Pacific States. .co-cocosvnnssuwsssase 237 2,041,878 281 1,719,909
Aggregate U nitm States. ..o 3,136 2,075,591 3,102 833,761,107
Dominion of Canada. .. ____________. 311  $2,915,645 3877 $§2.919.720
Buanking failures m U. S. (not included
In AbOYVe).: cucisussssassoncasncsns 12 $£6.985,219 13 $1.260.094

STOCK OF MONEY IN THE COUNTRY.—The follow-
ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation,” on the dates given. The statement jor April 1
1906 well be jound in our wssue of A pril 7 1906, page 785.

< —Stock of Money Apr. 1 1907—

Money in Circulation

In United Held in April 1 April 1
States. Treasury.d 1907. 1906.
S 8 S $

Gold coin and bul'.inn_.l 611,373,750 268,742,602 690,439,279 643,993,307
Gold ecertificates.a. . ...« ________ 42,018,390 610,173,479 < 4%9.830,619
Standard silver dotlurs_ .,()1 969,530 7,372,824 82,923,706 81,711,436
Silver certificates .« ... ________ 4,710,967 466,962,033 465,110,695
Subsidiary silver. . _.__ 128,435,053 7,375,520 121,059,533 109,489,339
- Treasury notes of 1840._ 6.2582,000 10,259 6,271,741 7,768,095
United Statesnotes. ___ 346,681,016 . 4,934,562 341,746,454 337,524,081
National bank notes___ 597,212,063 10,358,420 586,823,643 541,077,216
Total . _ ... ______..: 3.251,953.412  345.553.544  2,906,399,868  2.676,504,788

Population of the United States April 1 1907 estimated at 85,720 000 circulation
per capita, £33 ¢1.

a For redemption of outstanding certificates an exact equivalent in amount of
the appropriate kinds of money is held in the Treasury, and is not included in the
account of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does
not include deposits of public money in National Bank Depositaries to the credit
of the Treusurer of the United States, amounting to $154.092,962 09.

GOVERNMENT REVENULE AND EXPENDITURES.—
Through the courtesy of the Seeretary of the Treasury, we
are enabled 1o place before owr readers to-day the details of
Government receipts and disbursements for the month of
March. From previous returns we obtain the figures for
previous months, and in that mauner complete the state-

ment for the nine months of the fiseal years 1906-07 and
- 5 ;
1905-06.  Faor statement of March 1906 see issue of April 21
s O0ON
1906, page COX,
RECEIPTS AND DISBU P\} MENTS (0008 omitted).
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BANK \()[L.\—CII-\\G 23 IN ’lOl‘&Lb OI‘, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit.  The statement for March
19006 wiill e ‘ound tn our issue o/ 14 1906, page S48,

April.

"York Custom House.

Bonds and Legal-Ten- ’

£ ; ders on Deposit jor Circulation Afloat Under
i Bank Circulation. -
1906-07. i
| Legal- \ Legal-

! Bonds. : Tenders. Bonds. ~ | Tenders. Total.

j U T N SR R $_ 63
Meh. 30- oo oooo 550, 137 900, 49.579.000 547,633,063 49.579.000 597.212,0,5
Feb. 28 _______ 552,955,950 46,605,649 549.737,373| 46.605.649 546,343 055
Jan, 31-o..._.__ | 533,258,550 46,498,995 549.6U8.547] 46,498,995 506.197, 50
Dec. 31-_.__... | 551,263,540 40 549,250,084, 46,882,385 596,162,459
Nov. 30— | 519,750,830 46.399.102 546.981. 447] 46,399,102 593, 380.5%
Oct. 3loo..____ [ 539.653.180! 46.235.816] 536,933,169] 46.235.816] 583,171,985
Sept. 29.______._ 330.772.270! 46.134,184! 4(,,104 184} 575,903, 108
Aug. 3looo.___ 526,944,030 45,413,143 ¢ | 45.413.143 569 852,303
July 3l | 520,38%,610( 44,907,646 516.573.399| 44.907,646! 561.481.045
June 30 ______ 520.605.210. 43.264.611 .517.847,749| 43.264.611! 561,112,360
May 31._._____ 519.265,5300 43,003,514 516.036,146! 43.093.514! 559,129,660
April 30— 516,387,440 514,423,519 506,646,282

42,222,763 42,222,763,

For full explanation of the dbove table see the issue of -
Dec. 14 1901, page 1232, the first item in Financial Situation.
The following shows the amount of each class of bonds held
against national bank circulation and to secure public
moneys in national bank depositories on March 30.

- |

U. S. Bonds Held March 30 1907 to Secure
Bonds on Deposit
March 30 1907. Bank Public Deposits, Tutal
Circulation. | 1in Banks. Held,
e — |
2 per cents, Panama Canal________ © $16,828,080 | $12,838,000 [ 820,666,080
-4 per cents, Funded 1907 _________ i 27,471,750 9,644.200 ! 37,115,950
4 per cents, 1895, due 1925 .. ____ ' 7,546,900 | 5,403,750 12,950,650
& per cents, 1908-1918____________ | 4,460,220 | 6,577.500 | 11,037,720
2.per cents, Consols 1930 _ ________ i 493,830,950 56,523,100 ! 550,354,050
3.65 per cents, Dist. of Colum., 1924 _ . ____.._._. 1.003,000 | 1.003,000
State, City and Railroad bonds_.___:  __________ 72,883,310 | 72,883,310
-Hawaiian Islands bonds______.____, - _.__._.___ 1,711,000 | 1,711,000
PhitppIne 10aN. s oo v uswmmmvesswss Vo eews esens 9,741,000 ! 9,741.000

Total on deposit March 30 1907-_‘ $550,137,900 26,462,760

| $176.324,560 | §T

The forcvomg does not mclude the bonds held in the New
York Sub-Treasury against deposits in banks.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits Mar. 1

and Apr. 1, and their increase or decrease during the month
of March.

National Bank Notes—Totcl Afloat—

Amount atloat March 1 1907 _ . ... -----28506.343.022

Amount issued during March - ______________________ $7,731,254

Amount retired during Mareh . - - .o . _. 6,862,213 569,041

Amount:of bank notes:afloat APl 1 1907 -« cusess sumeenssmninbesesss 2597.212,063
Legal-Tender Notes—

Amount on deposit to redeem national bank notes March 1 1907 _____ $46,605.649

Amount deposited during March___ . ________________. %a 311.430

Amount of bank notes redeemed in March__ . ____________ 2,338,079  2,973.351

Amount on deposit to redeem national bank notes April 1 1907_. . __ $49,579.,000

The portion of legal-tenders deposited (1) by banks be-
coming insolvent, (2) by banks going into voluntary liqui-
dation and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months:

Feb. 1

Legal Tenders. Dec. 1. | Jan. 1. | March 1. | April 1.
B(})bsils by — ' S I 3 8 $ 3
Insolvent banks_____.___._ 11,323,811/ 1.283.376. 1.236,276, 1,172,621} 1,119,171
Liquidating banks.______ 16,059,871.15,671 376 15,547,136 15,185.670;15.,681,220
Reducing under Act  of !
IS74* .. 29,015, 420 29,927,633 "9 715.583 30 247.358/32.778.609
Total «oucvcomsnsasuss 46 399, 10"’ 46,88 -.385 46 498,995 46 605,649!49,579,000

* Act of June 20 1874 and July 12 1882.

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT.—In addition to the other tables given in
this department, made up from weekly returns, we give the
following figures for the full months, also issued by our New
The first statement covers the total
imports and exports of merchandise and the Customs re-
ceipts for the nine’ months of the last two seasons:

Merchandise Movement o New York. Customs Receipls

at New York.

Month Imports. Erxports.
1906-07. 1905-06. 1906-07. 1905-06. 1906-07. 1905-06.
$ s : $ $ $ S
JUIY o nnias 62.679.926- 51.156.894 44,601,647 40.183.484 17.955.839 14.538.886
August _. 62,182.906 54,208.572 56,153,299 48,845,396 19.0S1.82 7.507.283
September 58.644,148 58,143.285 49,638,091 45,900,930 17,161,861 17,030,037
October __. 69,513.930 68,407,750 55.658.846 49,251,991 13,946.438 17.869,567
November: 70,307, Hi- SR TNINNE 052,503,128 50,593,921 17,792,140 15,883,365
December \2 875,573 62,084,602 50,034,135 59.600,112 19.605,553 16,255,884
January 75330155 65,414,702 53,657,030, 57,601,992 19,970,981 18,703,721
February. 73.357,400 .63.034.102 51,324,211 48,721,595 18,096,641 16,322,548
March _.. 82,462 ‘)"'1 67 654,570 55.793. 5\‘5 53,287,747 18.593,668 18,038,705

168 167

for the nine

Totals. . !)‘3\ 354, lo% 94\ 920,360 471,195, 772 454,017, .13()9.955"15'2.149.996

~ The mxponts and o\pmts of gold and ~xlvc
monthq have been as follows:

! Gold Movement at New York. . Silver—New York.

Month. Imports. Ezxports. ! Imports. ; Erports.
1906-07. 1905-06.  1906-07. 1005-06. '1906-07. , 1906-07 °
S $ $ $ $ I $
July oo ... | 4,147.352 469.424 38,982 1,041,294 2.'0.3\“.-{ 3.822,728
August _______. 1.330.277 413,224 24,929 127.900  3%0.662 3,768,442
September _____ 25,822,574 1,881,931 70248 285,100 'I.H \34’ 3.326.881
October ... _____ 17,320,171 7.455.721° 203.343 95.320 2.117.5
November ____ . 3 261,740 30.631 173,000
December oo 1.380,413 37727 8S65:111, IN2.370
January oo . - 3NS, 410 YO0.01A 1.267,11R% 1,043 875 :
February ._.__. 1.230.143 266,134 335,588 2,5%9.500 h
March _.... ... 1.514.662 1.699, h!o 7.1')0 134,046 315,195, 4,592 S14
Totals . ... . 33.739,0¢ )H l\ 1149 v" .‘.‘an.’.l‘)l . h- 400 3.0.1 &T& .!Q LH18N.843
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DIVIDENDS.

* The following shows all the dividends announced for the
future by all large or important corporations.

THE LHRO \ICLE. [VOL LXXXIV.

Diridends announced this week are printed in italics.

Per When Books Closed,
Name o] Company. Cent.  Payable.' Days Inclugire,
Railroads (Steam)
Atchison Topeka & Santa Fe, common. 3 June 1 May 11 to June 2,
Atlantic Coast Line RR., preferred____ 214 Muay 10 May 2 to May O
Central RR. of New Jersey (quar.) 2 May 1 April 19 to April 30
Chicago Milw. & St. Paul, com. & pref__ 4'4  Apr. 20 Holders of ree. Meh. 20
Cleve.Cin.Chic. & St.Louis.pref. (quar.)__ 12 Apr. 20 Holders of ree. Mch. 30
Cripple Creek Cent. com. (quar.) (No. 7) 14 Apr. 20 Apr. 11 to Apr. 20
Preferred (quur.) (NO. 8) o oo oo 1 Apr. 20 Apr. 11 to Apr. 20
Delaware Lackawanna & West. (qu \r.) . 214 Apr. 20 Apr. 4 to Apr. 19
Grand Rapids & Imdiana_ .. .. e 14 Apr. 25 Apr. 16 to Apr. 25
Grand Trunk, guaranteed____ . . _____ 2 April 26 Mch, 11 to April 1
First ’prnr[ur[rml__] .................. 219 April 26 Mch. 11 to April 11
second preferred - o .. . _____ 214 April 26 Mch. |1 to April 11
Third preferred (annual)_ - _ .. 3 April 26 Mch. 11 to April 11
Great Northern (quar.). ... . - 1% May 1 April 1S to May. 5
Kansas City Southern, pr«,tvrrml _______ 4 July 1 June 11 to July 1
Missouri Kansas & Texas, preferred. __ _ 2 May 10 Apr. 21 to May 9
Northern Pacifle (qUAr.). cccccccanoan- 13{ May 1 Apr. 11 to May 1-
Reading, second preferred_ ________ 2 May 10 Holders of ree. Apr. 23
Rome Watertown &Ogdensh.,guar. (qu ) 15 May 15 Holders of ree. May 1
Southern, m-m"e(é"f ............... 2% April 22 Mch. 31 to April 1
Sltreet aAlwavs.,
Cape Breton Electric Co., Ltd., preferred  S3  May 1 Holders. of rec. Apr. 15
Central T'raction (P ulvhurr/lz), 172 Apr. 30 Anp. 21 to I
Columbus (0.) Ry., preferred H]llll‘.) 1'{ May 1 Holders of ree. April 15
Consolidated 'l'ru.-liun, (Pitsturqh) prej.. 3 \pr. 29 Apr. 21 to - -
Detroit United Railway (quar.) oo ___. 14 AMuay 1 Apr. 16 o May 1
East St. Louis & sub. pref. (quar.)_ _ _. 14 May 1 Holders of rec. Apr. 15
Georz;a Rﬂ' & Lleetrie, Atlanta, com._ 33 1-3h May 20 Holders of rec. May 10
Preferred (quar.) oo ________. 1y Apr. 20 Apr. 16 to Apr. 20
Grand Ranids (Mich.), Ry. pref. (quar.) 1's May 1 Holders of ree. April 15
Milwaukee ELRy.&Lt..pl.(qu.) (No. 30). 114 April 30 ITolders of rec. April 20
Montreal Street Railway (quir)__ ... _. 214 May 1 Holders of rec. Apr. 12
Philadelphia Company, common (quar.) 1'4 May 1 Apr. 2 to May 1
Spokane & Inland Empire RR., pref. ctf. 1% Apr. 20 Holders of ree. Apr. 1
"{“g}%m }(tl,lll\) Esk‘(cttrl‘(i (”) ___________ Y. i; .’:}ny 11> l:oldv;:; of trc‘c. i\\}:ly }
edo Radlways & Lighto____________ May pr. . 0 ay
TwinCityRap.Tran.(Minneap.) com.(qu): 1% May 15 Holders of rec. April 30
West Penn Rys. I(}l'ull:h ). pref. (quar.) 14 'May 1'April 28 to . May 1
anks '
Bowery (quar.) . R 3 May 1 April 28 to May 1
C\?(rrmatmizi PgsSERSSias Br s Emhimma 10 :}:1}' I April 21 to April 30
Mount MOMPIS..voccc i oascadinnnas 4 May 1 Apr. 21 7« T,
Trust Companies.
Broadway _____ TA— 3 May 6 April 25 to May 6
Farmers' Loan & T rust ((/m/r ) - 10 May 1, April 21 to May 4
Kings County, Brooklyn (quar.) . B May I April 26 to April 30
Nassau, Hroo;g‘liyn E.qunr.; . 2 May 1 Apr. 28 to May 1
scellaneous. -
Aiztllmuuuttdf’upp(‘r (guary. - . 1'5 (May 27 Apr 26 to May 5
“xira . IS May 27 Apr. 26 to May 5
Ar}wru'm (& lr;mul. common (quu ) 1,:5 ‘May 1 Holders of rec. April 10
‘ommon, extra . 5 May 1:Tlolders of rec. April 10
American Chicle, comm(m (monthly)-_, 1/ Apr. 20:Apr. 16 to Apr. 21
Amer. Dist. Teleg. of N. J. (quar.)._ 1 April 22;April 13 to April 21
American Graphophone, 1)/. (qu.) (N0.1%) 137 May l.':'llnldl'rs of rec. May 1
American Light & T'raction, com. (quar.) . 1y May 1'Apr. 21 to Apr. 30
Preferred (quar.y. .. .. 115 ‘May 1'Apr. 21 to Apr. 30
Amcrlt(nm Locomotive, common (quar.) . 114 May "7 May 11 to May 26
Preferred (quar.) .o ___._____. 134 Apr. YiApr. 2 to Apr. 21
Anaconda Copper Min. (quar.) (No. 26) 81.75  Apr. ls;Apr. 7 to Apr. 15
Bergrier & Engel Brcwing, proferred. -0 R4 May 1'April 21 to May L
Prejerred, extra . _ _ . B = B S4k May I"April 21 to May 1
British Columbia Packers' Asso., pref. 314e May __ May 10 to May 20
82::;;;11){2;1{& Print. Teleg. (quar.) .. g -:pr. ")O {:pr :’)4 :0 .-:pr. :’;2
alty ... JApr. 27'Apr. 26 0 pr. 2§
Chleago Pneumatic Tool (quar.)._.___. . Apr. 'Apr. 16 to .‘Anr. 25
City Investing_ __ . ____ ____ . _____. 3 May 1.’- May 1 to May 16
Clajlin (H. B.) Jirst pre /: rnd (ﬂuur ) - 117 May fApr. 23 to May 1
Sccond preferred (quar.) . 115 May I Apr. 23 to May 1
Consolidated Ice, Pittsh., pnr (qulr) 1'4  April 20 April 11 %) April 20
Consolidation Co:l (qu:n‘) ........... 114 April 30/ April24 to April 30
Disfillers’ Secur. Corp. (quar.) (No. 18) 1% Apr. 27/Apr. 7 to Apr. 28
du Pont (I.i.)deNemoursPow.,com.(qu'' 13§ June 1/ /june 6 0  cesssss
Preferred ((QUAT ) wae s ssse cmsonm fo1'; Apr. 27'Apr. 16 10 & svwass
Eastman Kodak, common (extra)____ | 5 May 1 Apr. 16 to May 2
Edison Elec. Ill., Boston (quar.) (No.72' 214 iMay 1'Holders of ree. Apr. 15
Electrie Bond & Share, pref. (quar.) .. 1'y May L April 17 to May 1
Federal Suear Retining, pref . _____ 3h May I tlolders of ree. Apr. 2674
Harbizon-Walker Rv[rut s, pref. (quarot 1t April 20 'Holders of ree. April 10
International Nickel, proforrul (quar.)_ 1', May 1"Apr. 11 to May 1
1ut. Smokeless Powder & Chem., pref. . 4 May 17 ilolders of ree. April 30
Internat.Steam Pump,pref.(qu.) (No.32 115 May ) April 20 to May 1
Montreal Light, Heat & Power (quar.) - 1%, "May 15 'ilolders of ree. April 30
National Glass, preferred (quar.) . 1%, Apr. 29 Holders of ree. Apr. 25
New England Telephone & Te I(‘z (qu ) 1%3 May 15 Apr. 22 to May o
New River Company, preferred (quer.) 1'5 May I Holders of ree. Apr. 25
New York Air Brake (quar.) . _________ 2 Apr. 22 Apr. 6 to Apr. 21
"l\"“r'[ﬁ J(z{uri;‘un Co. (quar.y . -.__.___. 2 IIH v.{;mc 1 Holders of ree. May 15
acific Const, common. __________ R 1'5 May 1 April 16 to May 1
First preferred (quar.)_ .. ____ . ___ 1'{ 'May 1 April 16 to .\m} 1
Second preferred (quar.)_ . _________. 114 May 1 April 16 to May |
Proctcr & Gamble, common (quar)y_._ ... 3 May - S S -
Streets West.Stable Car Line, com. (quar) 14 Apr. » Apr. 10 to Apr. 25
Tennessee Coal, Iron & RR., com. (quar. ). 1 May 1 Apr 11 to May 7
Preferred (quar.) . ___________ 2 May 1 Apr. 11 to May 7
Trenton Potterics, pref. (quar.y (Nao, 37) - . 2 April 25 Holders of ree. Ap. 18a
United Copper, common (quar.)______._ 13{ Apr. 29 Apr. 17 to Apr. 29
United Eleetrie Securities Corp., pref__ .- 315 May 1 Holders of rec. April22a
U, S. Bobbin & Shuttlc, com. (quar.) _ . 1 May I Apr:d 21 to April 30
Preferred (quar.) .. . . 13§ ‘May I April 21 to April 30
U. 8. ;’*Qt I. Pipe &Idr).mmn (qn:\r.) 1 June 1 May 2 to May 31
Preferred (quar.)-_. . - - 1% June 1 May 2 to May 31
United States Express (No. i }.'); - 2 * May 15 .\l:{. 1 to \h\s" 15.
United States Glass (quar.)__________._ 1 ADI. 25 e
U. 8. Realty & Improvement (quar.)___ 1Y May 1 Apr. 25 to May 1
United States Rubber, first pref. (quar.) 2 Apr. 30 Holders of ree. Apr.l3a
Second preferred (quar.)_ ... ___ 174 Apr. 30 Holders of rec Apr.lsn
Vulean Detinning, preferred (quar.)___. 1'y Apr. '_’() Apr. 11 to May 2
Warwick Iron & Steel. . - . 3 Moy 5 R .
Worthington (II. IR.) Tne., pre forred pi i May l April 20 to May 1

b,

¢ Transfer books not closed. & Payable il common stock at par.

of back dividends ——covering peried from May 20 to Nov. 20 19005,
over-due divalends.  { Corpeetion. & On account of deferred dividends.

2t On

¢ On aceount
aecaunt ol

Auction Szales. - Amcong other seeuritics the followine ., no

regularly dealt in at t‘n- Bowrd, were recently ml I at auction

v Messrss Adrian H. Muller & Sen:
Stocks. Slock s,
T160 Mt poditan Cosnnty In 45 Carnceie Trust Co .
susanee Cooof NOYO U125 Bonds,

2,000 H:n,\' State Gas Co
avianag Fobae, ¢
Ut o, of Anig
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Breadstuffs Flgures Brought from Page 947 ——lhe state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. ™ The rccelpts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for cach of the last three years, have been:

¢ Receipls at—  Flour. Wheat. Corn., Oats. Barliy. Rye.

hils, 1961Ds. bush.m)//;s buslz 56 Lbs. b(sh 3210bs. bzm/; 4\Ihc bu. 56 (bs.
{ Chicagzo __ . 244,102 153,596 1,794,275 1.9 ;\ ,030 431,827 41,000

FADIwaukee 41,500 119,000 304,000 :.’73,(;0() 24,300
i Duluth. . __. IN,H00 0 1,217,010 - .- .. S 31,154 154,200 4,449
Minneapolis. oo 2,082,740 147,290 507,520 152,570 84,160
Toledo _____ = 32,000 116,900 115,900 ... 700
Detroit. . _ .. 2,600 14,400 158,600 35,680 . P
Cleveland._ . 720 118,972, 79,584 200 sesoes
St. Louis. . _ 62,010 591,710 6N1,600 52,000 7,000
Peoria - .. . 21,750 154,000 199,500 26,000 10,000
280 l)l)U 170,400 [,

3,479, \1. 3.883.407 7171609
$ i 2,332,061 aews1, 1599 70,203
same wk. 05 244,743 1 \ll) S0 2,991,929 1,684,360 ( 6,947 81,192

—— ——————. e ———————

Tot.wk.’07 391,182
i Same wk. 06 B01,994

|
|
|
|
) KansasCity . I
|
|
|
i
|
i

Sinee Aug. I

LH06-07 0 15,225,026 156,621,358 154,737,266 151,429,055 57,762,860 6,356,356
1905-06___ 14,574,191 193,303,158 137,884,675 174,006,074 67,873,150 6,712,563
1904-05_ ... 12,633,368 177,516,939 116,280,164 126,650,172 57,224 .UlS 5,995,533

lnl 1l rece xpt: uf Ilnur and grain .lt the \cahuarl puli s for
- the week ended April 13 1907 follow:

IFlour, Wheat, Corn, ()u/.u-, barliy, Rye,

Rececipls at — bhls. hush. bush. hush. hush hush.
New York oo o Lo . 118,983 419,000 © 589,100 489,000 06,000 40,950
Boston I - 12.0.10 112,456 144,302 132,768 o SR
Portland__ _ _- _ _ 2.6 70046 .. 0,205 B,
Philadelphia - . SO.200 093,571 118,562 168540 . R
Jaltimore.. .. . 31613 - 60,639 450,301 111,574 R 26.372
Richmond _ .. _ _ .85 49,502 59,5616 53,006 R 1.072
Newport News . - . 10,068 s SE2EREE cenneness  smess | wem s
New Orleans.a . . 15,868 30,000 186,000 T
Galveston. oo - 133,000 16,000 . _____ mmzany  smues
Norfolk _._ . _ 10927 .. . . o s i .
Montreal. ___._ . 1,717 72,208 1,042 20,326 5,97v ...
Mobile -. _.___._. . . . il - 24.700 e e
St.John.. ... - 2,750 H,sl(l FERSEERE o4 aSSass 3.002  _____
Total week. ___  337.679 1,115,537 »’ 1 1.41 720 1,080,402 104,931 68,394
W(‘ok 1906. .-~ .~ 249,296 672,820 1, l(»h._’ 40 - 1,451,891 89,058 14,538

a Receipts do not include grain passing through New Orleans for foreign ports ,
on, through bills of lading.

Total receipts at ports from Jan. 1 to April 13 compare
as follows for four years:

Reccipts 0)— . 1907. 1906, 1905. 1904
FIour = sszzemszes _ _bbls. 5 -')]() 099 4,597,394 2,878,473 6,072,361
Wheat.ccvosewe s 20,167,157 5,247,736 13, S.)S 156
Corn. ... ___ ___ _ 55,404,528 47,826,316 25,562,039
Oats - _______ 26,191,479 11,146 \4'3 12,630,789
Barley _ ... 5,421,378 2.4 1.490,019
Rye:.coovoocrzon- 476,651 1 458,414

Total Srain..: = ccswzses TT.722,470 107,661, l‘H) 66,792,500 53,999,147

The exports from the several seaboard ports for the week
ending April 13 1907 are shown in the annexed statement:

Wheat, Corn, Flour, Outs, Rye, Baricu, lcas,
Erports [rom—- hush. bush. bbls. 011911 bush. bush. bush.
New York c__ .. 222356 431.602 90,023 38,585 Lo .. 30,37 1.785
Portland . ... _. : 0046 - __ 5,633 U,'..".)S _______________
BoSton =z s=e. & 356,344 180,649 9664 ______  ___. - R GO0
Philadeiphia o 216,000 214,285 23,657 1,190 ____. B,
Baltimore.____. 56,000 al1.64Y) 60 eeaoa P
Norfolk . _____ R s eeemss POIIRT  swsess | SEsEs
New ()I|l’l”s e 54,773 62,918 3,929  ewws=
Galveston_ . ... 22,118 208 cicssa s
St. John. ....... T‘l.slu ______ _,.m) ...........
Total week-._. 1,080,359 1.1466,141 225,597 52,658 ...

Same tinie 1906_ 1,293,852 2,161,603 161.657  956.625 16.169 n'z.a}z 16.646

The destination of these C\ports for the week and since

July 1 1906 is as below: .
Flour Wheat Ciirtiee-

Since Since Since
j Week July 1 Week July 1 Week July 1
Exports Jorweck and Apr.13. . 1906. Apr. 13. ° 1906, Apr. 13. 1906.
since Julu 1 to — bhls. ohts. bush. bush. bush. dush,
United Kingdom__ .12 1 105 4,842,022 641,926 39,050,140 512,767 25,453,776
Continent - . _ . .- 93.065 2 ”’.". 719 423,700 35,130,211 870,725 30,777,125
S0, & Cent. Amer - 23,300 o 14,738 318,706 4.760 755,375
West Indies - - .. __ 23,062 1,216,042  ______ 10,547 34829 1,854,260
Brit. No.-Am. Cols. 1065 61474 ______ 8.000 13,080 80,950
Other countries _ . . _ .. ... 1546918  -u:i.ns 379,035 ... _. 162,385
Total. . SRR ’3 S07 8,045,002 1,050,559 74,807,629 I 466141 50,113,871
Total 14! y-m, co o I6LOST 8,645.097 1.20:3,852 44,604,820 2.161.693 Iliﬂl‘m T01

The visible supply of arain, comprising the stocks in
granary at the prineipal points of accumulation at lake and
scaboard ports April 13 1907, was as follows:

Wheat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. hush.
New York oo .. ..... 1,328,000 920,000 386,000 45,000 21,000
Boston - coccmnicnsocs 262000 340,000 4.000 . _. DA
Philadelphif. . sevawass 427,000 S1.000 136,000 ______ o ____.
Baltimore __________. 545,000 1,901,000 178,000 - 32,000  _____.
New Orleans <o .. .... 224,000 285,000 138,000  coaunas 00 sl S, =
Galveston. oo oo ... __. 546,000 129000 ____.__  o._.__._ o
Montreal .. _______.__ 20,000 33,000 254,000 1,000 67,000
TOrontd coecatcsens=a 23,000 _____. : 6,000 ____.. o _.__._
Buffalo ... ...__. 663,000 257,000 520,000 192,000 314,000
Toledo - ____ ... TAL000 T 617,000 654,000 19,000 2 .wra
Detroit - . ______. 278,000 273,000 21.000 16,000 2.000
Chieaco . .o oo ... 4.769.000 2,091,000 90:3,000 559,000 250,000
Milwaunkee .. ..o - _ .. 424,000 537,000 602,000 3,000 135,000
Eogt ZWHlaImMG vwewas oo 4,952,000 ______ ... ... e -
Purt AFTHUP. .. 2 o DR N0D  cccvis 000 ameere e e eee
se afloat. . ... JU0,0000 0 oooi.2 L I
Duinth ___ ... ___ ___ 9.632.000 2,000 SS6,000 182,000
| o aflont. ... .. 220,000 ... ____. B
I Minneapolis ... _. _____ 10, 100,000 305,000 2.111,000 62,000
| St Lowiso .. ... 2,051,000 717,000 S01.000 5.000 I 5 O(N)
Kansis City_ - _____ 3.619,000 928,000 55,000 o AT
Peoria ..o ___ 291.000 256000 S79H.,000 20,00)) 5y m
Indisnnapolis. _ _. . 134,000 161,000 127,000 ____. BE m
iy Mississippi Px.Lr - - I e

On Lakes . - 451000 1.356,000 271,000 o $2.000
On Canal n‘d l\nrr_,, ________________________ I

2,000
417,000
998,000
2.31R.000
007,000
613,000

Fotal April 13 1007 ..»1 17'! 000 11,217, 000 0.472,000 1,157, a0
Total April 6 19077 _49.650.000  11,995.000 9,218,000 1,353,000
! Fotal April 14 1906 46,148,000 7,869,000 18,815,000 1,998,000
Totad Apr115 1005 30,972,000 10,379,000 15,015.000 1,227,000
i Fotal Apr. 16 1904 31.369,000  .0.275.000 10,330,000 1,047,000

Toetal Apei IS 1005, 37,271,000 8,341,000 6,489,000 964,000

a
)

(SR
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Statoment of New York Cxty Glearmg-House Ba.nks ——
The following statement shows the condition of the New
York City Clearing-House banks for the week ending April
13. It =hould be distinetly understood that as to all items
except capital and surplus the figures are the averages of the
daily results, not the totals at the end of the week. In
other words, in reporting loans and deposits and holdings of
specic and legal tenders, the practice is to take the agere-
gate of the amounts for the several days of the week and
divide this ngeregate by the number of days.

We omit two ciphers (00) in all cases.

e

Banls Capital. Surplus. Loans. Specie.  Legals, Deposits. a I--
QUs o e, s'rie

g S S S S S 3 ‘.';~
Bank of N. Y 2,000,0  2,987.4 17,7750 2,792,0 1,702,0  16,279,0: 27.6
Manhattan o 2,050,0 Q,SD(IS,H 20.856,0  8,005,0 2.357.0  27.395.0 37.8
Merchants __ . 2.000.,0 1 357.6 14,430,3 3.430,6  1,065,0 16,990,1 26.5
Mechanics™ ... 3,000,00 3,679,4 2 ) SO0 3,220,000 2,206,00 20,728,0 26.6
America - _._ .. 1,500,0 4, (N) 5 22,141.3 . 4,905,5 ¢ 3 24.507.7 20.3
Phenix -.... 1 000,0 §,233,0. 1,700,0 0, 7 JH 0 24.2
City .coo_...__. 2; y,000,0 1\)1 WRN3L30 28,862,090 6,934,858 129,816,9 27.6
Chemiecal - .. . 3,000,0 26,0350 5,370,3; 1,755.7  25,673.5 27.7
Merehants' 1ox 6000 6,156,4  1,477.0 113.0 6,466,7 24.5
Callatin. . __ _ . f1,000,0 S,148,9 806,8! 618,7 5.615,1 26.9
Buteh. & Droved 300,0! 2,394,8; 508.2 75,5, 2,342,0 27.4
Mech. & Traders’:  2,000,0, 16.573,0;  3,357,0. 1,311,0.  19,100,0 24.4
Greenwich -t H00,0 6U8.G° - 5,938,9  1,017.5,  350,0 6.495,2 21.0
Amer. Excho__i 5,000,010 4,983,7, 27,828,7 3.625,2. 1,298,4 20,087,5 24.5
Commerce . .. ') 000,0 H,%H:').IL HB,(i]N.J{ 20,570,3; 9,3145,3 119,926,1 24.9
Mercantile - .| 3,000,0, 5,028,2°  20,786,8  2,698,7.  779,1 15.560.2 22.3
Pacitic - __.__. i S500,0: 4\1 0 3.267..'{ 402,7 4180 3,800,0 21.5
Chatham._____| 450,01 o 603,5 753,00 8122 5.622,2 27.8
People's ... ___! 200,0] 2,186,7] 364,70 2.475,3 31.2
North America. I 2,000,0! 17,352,0! 1,217,00  16,927.0 ’h 3
Hanover .. ___. I 3.000,0: SNONE O 57,900,9, 6,636.8°  66,801,5 26.3
Citizens' Cent..  2.,550,0 966,0.  20,320,6] 1,765.9:  19,809,9 ’n 6
Nassau ... 500,0, 346,7:- & 951,1] 439.,3 3 877.0.20.6
Market & Fult'n. 1,000,0] 1,541.4 7,192,3 563,85, 7.065,2 25.1
Metropolitan - 2,000,0: 890,710,788, \ 1,850,8 181,80 10,284,7/19.7
Corn Exchange_; 3 .U()().()E 4,834,2 37,186, ()1 7,279,00 3,986,0! 43,137,0:26.1
Oriental _._.._. 750,00 1.,204,8 9,986,4; - 1,940,0 384,5) 10,351,9:22.4
Imp. & Traders’; 1,500,0' 7,130,7. 25,417, 7I 4,972,0, 1,400,0' ‘.:3,111.0.27..r
Park ...____ _-1 3,000,0 8,415.3  73,236,0, 18,818,0: 4,353,0.  84,469,0'27.4
East River._._: 250,0! 124 ,4 1,248,1 253,1'  “162,7 1,539,9 27.0
Fourth _______ [ 3,000, 0! 3,166,6.  19,503,0/ 3,668,0. 2,002,0, 22,017,0'25.2
Second _..__._. 500,0{ 1,900,2: 10,070,0{ 1,139,0. 1,302,0 9.525,0 25.6
First . ._..... H 10.()(.)0.0 19,981,1, 85,613,9| 18,887.6 1.565.3? 72,740 ()‘28.1
Irving Nat. Ex_| 2,000,0, 1,038,2' 16,569,6] 3.602,: 724,00 16,719,0;25.8
Bowery ..____. ! 250,01 779.9 3,360,0 768,0 93,0! 3.656,0:23.5
N. Y. County. _| 200,0; 841,6. 5,531,1. 983.7 491,8! 6.244.5!23.6
German -Amer. | 750,0| 604,0 3.796,6 825,9, 187,8, 3.,618,0.28.0
T 5,000,0; 4,595,2° 52,755,21 13,252,4 995,4,  56,960,8 25.0
Fifth Avenue.._ 100,0{ 1,894,9; 10,262,1] 2,265,6! 658,9, 11,072,9,26.4
German Exch_. 200,0 831.,4 3.436,2| 185,00 980,0 4,292,7/27.1
Germania - .. _ 200,0 944,6/ 4,827,8! 836,9.  829,5 6,222.,6.26.7
Lincoln - _____._ 500,00 1,500,4] 14,228,3) 2,042,5/ 1,705,1 -15.366,1:24.3
Garfleld _____. 1,000,0! 1,369,1! 7,772,81 1,600,6; 312.6 7.476,1/23.0
Fifth _________ 250,0 458,5! 3,164,3 620,6 185,1; 3,240,1.24.8
Metropolis ____| 1,000,0/ 1,718,0 9,701,4 868,2 1,552,4 9,598,2/25.1
West Side__ ... 200,0 852,7, 4,221,0 593,0 581.0; 4.606.0;25.4
Seaboard.._.___ 1,000,0; 1 '357-2. 17,311,0 3.575,0. 1,804,0. 20,311 0]26.4
1st Nat., BKklyn 300,0 699,2 4,668,0 689,0 416,0] 4,570,0;24.1
Liverty ... 1,000,00 2,291,1' 12,592,2] 2,135,8' 735,7 10,962,526.1
N.Y. Prod. Ex.{ 1,000,0 626,5 6,193,3; 1,406,1 403,2; 7,145,9{25.0
New]Amsterd'm| 1,000,0 284,8, 4,602,2 662,1 439,8, 5,480,9120.0
State _.______< 1,000,0 61 1.4 12,609,0! 3,862,0 200,0. 15,458,0{26.2
Totals __.__. 128,100, 0 159,990, 5 1099,657,1 21 966,373 30.’.1 I')bl 661.9126 4

| for FRASER
g stlouisfed.

a Total of L‘nlted States deposlts mcluded 531 356,600,

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending April 13 1907, based on average daily results.

We omit two ciphers (00) in all cases.

I I Legal ' Deposit with
| Loans.. | Tender — — - —— - ——
Banks. Capi- [ Sur- and Specie.” and . -Cliar- Other | Net
tl. ' plus. | Invest- Bank ing . Banks. Deposits.
| ments.  Notes.  Agent. - &e. |
IN.YY. City. | ‘ ‘ : i }
Boroughs of | . ! { i |
Man.&Br'zx.! S $ ) 3 A T S
Wash. H'g'ts. 100,00 174,7| 963,8 3.4 oo 783.4
Century ... 200,0 154,0! 1,258,2 94,2 24,20 1,414.4
Chelsea Exch: 100,00 103,7' 1,178,1 87,7 114,6° 1,437.7
Colonial ..._{ 100,0 427.8 4,240,4 660, 260,5 5,099.6
Columbia .7 300,0  442.3 6,216,0 673.,0 e 774.0
Consol. Nat_| 1,000,0 1,123,4 6,444.8 285,20 395, 0,
Fidelity ____" 200,0 1444 1,133,8 95,3 ...
14th Street__f 1,000,0 424,00 7.000,8 266,9 463.2
Hamilton .__| 200,0, 243.,3 4,677.,9 374,8 437,7!
Jeflersoni ___"  500,0, 642,77 "4,401.4 269,6  145,1
Mt. Morris__. 250,00 219,5, 2,606,0 270.1 53.3
Mutual .. ___ L2000 286,51 3,446,5 204.,9 1,5
19th Ward ' 200,00 260,7. 4,025,0 265,5°  408,3
Plaza - _ . 100,00 342,9] 3,888,0 364,00 __ .
Riverside ___" 1000  101,1° 1,949,6 99,3. 110.,8
12th Ward .., - 2000  211,3° 2,496,0 1890 . _,
23rd Ward . - 1000 174.6 1.,«15,7 10,9 125,8
nion Exehi.; 75000  S39.6 0 9.009,3 GOT,T .
Yorkville ___ 1000, 384,70 & 2526 41.7
Coal & T. Nat: 509,00 5853,8 837.,0 60,0
34th St. Nat 200,00 2109 133.9 9,0
Batt.Pk.Nat. 2000  121.5 1420 camss '
Borough of H
Brooklyn. ;
Borouch ___/ S00.0 156.3 3,129,2 40,7 199.0 1821 102.6°
Broadway _. Tt 405,41 2,761,4 14,9 ‘.’U.‘;.'i 1833 892
BrooKlyu ... 5000 1528 1,893.0 . 127.0 ™3 HYES | .
Mlrs.” Nut.: 2524 4.0 H 73S.,3
Mechanies” _ 1,000.0 1 OND «\ 1.530,9
Nassau Nuat. 7500 46,9 5. I*U 0 930 .
Nat. City._._. 3000  625,0 3, 356.60 S79.,0 8.0
North Side . 100,0  212,5 1.6548,7 20089  A27T.S 46,1 308,81, 895 }
Jersey City. f
First Nat _. - 4000 1,162,7 4,240,1 187,9 279.6  1,984,5 383,00 5.510.7
Hud .o, Nat. 200,10 713,99 2.524.5 110,2 8GN 207.2 1.%\.: 2 9
Thicd Nt - 200,00 349,7 1,7806 0 35,6 110,7 420,6 20,8 20721
Hoboken, '
First Nat.__. 2200 5805 2,408.0  123,0 26,3 151.5 108,3 2,168.8
Seeond Nat. 125.0 193.2  1,660.3 64,9 55,5 99,0 1029 1,935.7

14731,3.123582,4 5,885,4 6,804,7 14,1572 4.545.6 133001 9
TATS 1,3 12350933 5,749.8 6.661,4 13,588 14,4805 131550
11I632,8 1225384,8 5.570,1 6.693.2) 11,228.0 4.270,8 1276UX.6

Tot. Apr. 10
Tot. Apr.
Tot, Mein

org/
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New York City, Boston and Plnla.delphla, Banks —Below

is a summary of the weekly returns of the Clearing-House
banks of New York City, Boston and Philade Iphia. The New
York figures do not mcludc results for non-member banks:

We omit two ciphers (00) in all these figures.
T ! : ) " i !

, Capital

Bunks. | and Loans. | Specie. | Legals. 'Deposits. al Circu- | Clearings.
| Surplus. lativn.

New York S s ! S S s S $
Meh. 16..1282,402,3 1033.576,6 183.454.4 70.572.3 1003.974.4 51,562.3 2.514,930,1
Meho23_.0281.256,7 1049,989,6,184,974,4 70.271.2 1002.144.6 50,920.3 2.095,084,2
Mch. 30.2'283.157.9 1056,545,2/195.659.7 72. 4.3 .9 1019.817.3 51.820,0 1.994,438.8
Apr. 6.2 0288,090.5 1062,688,8 206,958 ,0 Tl G 1,5 1036,713.1 50,308,8 2,006,935,3
Apr. 132 285,000,5 1099,657,1:212,966,3 73,302 l 10S1,661,9 50,235.6 1,551,534.,4

Boston. |

Mch.23._0 43,650,0 179.143,0°°15,850.0 4,027,0° 202,722.0 8.300.0° 170,981.3
Mch.30.0 43.6R0.0 178,166,00 16,139,0 3.013.,0 201. 774 0 8.473.0 171,180,8
Apr. 6_o. 43.680,0° 177.128,0° 17,037.0 4,224,010 S.511.0  185,972,.2
Apr. 1500 43,650,0 179,053,0, 17,574,0 4,482,0 S,495,00170,257,6
Phila. i !
Mch.23. . 511630 2¢ ’1 221.0 52.016.0 ! _‘1, 04R.0 13.056.0° 155,794.8
Mch.30.. 51.165,0 51,331.0 246,100.0 14,035.0  133,947.2
Apr. 6. 51,165,0 54.505.0 C24R669.0 140170 162,345,3
58,548,0 253,079.0 14,001,0  143,376,5

Apr. 1520 51,165,0 2

a Including for Boston and Philadelphia the item “die to other banks" and
also Government deposits.  For Boston these Government deposits amounted
on April 13 to $4,026,000° on April 6 to 83,783,000.

Imports and Exports for the Week.—The following are
the haports at New York for the week ending April 13; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT \'1 W YORK.

For wick. | 1907, 1906. 1905
Dry Goods - - - oo S3.154.620  S2,034,156 82,745,087
General “l‘l\hlll(ll\(‘ ....... [ 13,475,231 12,692,497 11.820, l)"ll
| ———— T
Total . .. ... { $16.629,860 $15,626, 6).)3 $14,56%, l(). $10,833.660
Since January 1. |

Dry Goods. ..«oncwsas —ea-- %60,807,054 853,605 ()6‘) $46,502 “"Q‘ $40,338,838
General Merchandise ... ... 1 207,053,830 172,693,340, 179,634.7421 145,287,527

Total 15 weeks. . ... 3”67 860,584 sz_’c 03,409 $226,226,970 $185,626,365

The following is a statement of the exports (execlusive of
specie) from the port of New York te foreign ports for the
week ending April 13 and from Jan. 1 to date:

E‘{PORTS FROM NE\V YORI\ FOR THE WEEK.

. e s e S,
! 1907. ! 1906. | 1905. . 1904.

For the week . ... _________. | $14,807 719! $12,152,985 $10,189, 4()4' $8,128,543

Previously reported.______._ | 175,199,464, 174,918,622 146,715, 044 137,561,843

Total 15 weeks_____._____ 18190 ,097,183; 8187 071,607 3156.904 448 $145,680,386

The following table shows the exports and imports of
specie at the port of New York for the week ending April 13
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

- ’ Ezxports. ! Imports.
Gold. ! ,
| Week. S‘incr Jan. 1l Week. Stnce Jan. 1
GreatBritaln - _________.______| ___...__ | cee----1 $316.323] $2,457.949
France _._ . ____..._._. meemcmea] memeiece, eaceeeas ! 331,087
Germany oo oo cemmmmmeea] el I e mmnt i 1,155,297
West INAdies qcee suadammmnns ssms sl mumea .- $354,000 8,375 113,179
b (5,4 [1fo TSR e 50 290
South America. - .- . .. _____... e 1,387.336 106,580: 754.286
Allothercountries ... ... .__.__ S - i 279, 117,425
Total 1907 . ccs-scccasascms-ma .J ........ j SI 741 '3'36 $431.557. $1 979,513
Total 1908 ws s msesusssmsmsass I $482,101' 4, "90“'"” 1,013,265 4,336,854
Tot8l 1905 cumesvsn s wemmemmes I' 11.500}‘ 31,701,770 238,214 4,268.428
Silver :
Great Britain . ____ . _______._. $872, 445 311 406,624 ________ 3$1.022
Franie .«.s-ssssesssssdescninss 540000 .. _____. ¥ Shmsies
WITAINY ws e s e emwsssmwses | 1000, cascssss 58
West Indies_ . .. ____._.. 38,058 3.514 4‘ 113
Mexico .o e emea ’ ...... 6.5%0 258,594
South Ameriea ... 600 1.200 328,760
Al other ecountries_ - _ ... __.____._ I 1.786 523 4,917
Total 1907 . cessvascasess satons | $K872.445 Sll 0\\ 68 314,826 8635,464
Total 1906 _ - .. 11,040,196 16,790,200 414,053 708,771
Total 1905 o oo e, 340,300 10,152,158 121.685 001.541

Of the above imports for the week in 1907, 87,506 were

American gold coin and $623 American silver eoin.  Of the
exports during the same time ______ were American gold
coin and ______ were American silver coin.

_*"'ml iun md 4*111&11::1‘11

We =hall be pleased to mail lnvmtnra copies of our 10-page
circulur  desertbing 57 Short=Term Notew an:t Collateral
Truas: Honda,

Spencer Trask & Co.

Br.nch “ffice &ibany N Y W l“l TR n,,d ¥ lne \tu

\nw York.

MOFFAT & WHITE

Members New York Stock Exchangs,
5 NASSAU STREET. ITANOVER BANK BUILDIN:

Denlersin Envestment Securities,
COMMINS ON ORDERS EXECUTED FOR CASE ONILY
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Wall Street, I'riday Night, Apri 19 1907.

The Money Market and Financial Situation.—The volume
of business at the Stock Exchange has been further reduced.
Owing to this fact and the almost entire absence of outside
interest in the market, the relatively narrow movement of
prices has small significance and attracts little attention.
The limited amount of business transacted suggests a mid-
summer period of dulness and has rarely been equaled at
this season of the year. :

Among the influences which may have had a tendeney
to restrict operations in Wall Street have been  railway
traffic reports, some of which, notably that of Baltimore &
Ohio, has been sufficiently unfavorable to arouse comment
and call for an explanation.  Also there have been rumors,
more or less vague of course, about damage to the winter-
wheat crop in the Southwest,

Aside from these the chicf topie of interest has been the
money market.  The latter has changed in character very
little during the week and lack of available funds.is no
longer regarded as a hindrance to progress or development
in any direction.

In view of these facts it <cems that causes for the lack
of interest in the sceurity maurkets which now prevails must
be sought elsewhere than in the financial =ituation.
~The open market rates for eall loans on the Stock Ex-
change during the week on <tock and bond collaterals have
ranged from 135 1o 307 . To-day’s rates on call were 2@ 3¢/ .
Prime commercial paper” quoted at 533 @69, for endorse-
ments and 534 @ 69, for best single names.

The Bank of England weekly statement on Thursday
showed an inerease in bullion of £438,252, and the pereentage
of reserve to liabilities was 44.65. against 43.55 last week.

This discount rate remains as fixed April 11 at 415¢/ . The
Bank of Irance shows a decercase of 500,000 franes in gold
and an increase of 3,350,000 franes in silver.

The New York City Clearing-House banks, in their state-
ment of April 13, showed an inercase in the reserve held of
$7.648,900 and a surplus over the required reserve of $15.-
852,925, against $19,441.225 the previous week.

Difjerences

1907, irom 1906. i 1905.

Y April 13. previous week . Aprit 14, | April 15.

& $ ; s ) % S
Capital ____ . _______ ; 128,100,000 . ll(i.~172.7(ll)i 115,972,700
Surplus.. . _____ 5 159,990,500 S 148,305,000] 137,656,500
Loans and discounts. -1 1.099,657.100 Inc. 36,968,300,1,009,275,200,1,099,611,100
Cireulation o 50,238,600 Dec. 160,200 51,452,300 44,407,900
Netdeposits. - ____. l[a1,081,661.900 Tne. 44,948,800 981 861,600'1,139,702.,000
Specie _ . S5 o [ 212,966,300 Inc. 6,008,300 172,704,700, 210,954,800
Legal tenders. - i 73,302,100 Inc.  1,640,600]  77.:533,200] 83,323,100

Reserve held - ___ . b286.268.400 Ine.  7,648,9000 2
259 ofdeposits . ___| 270,415,475 Inc. 11.237.2000 2
! (- i e e S & =
sSurplus reserve _ . _, 15.852,925 Dec.
i 4

37.900: 294,277,900

502!
45,465,400 284,925,500

3,588,300 4,772,500 9,352,400

a S.‘%l.fl;'ﬂ},!i()() United States (l(*_pr»»si‘i:ﬁll-l;f(i;rai'u;.in—st:g.;m.E%.\'{i?ﬂfii last week and
$12,280,700 the corresponding week of 1906. With these United States deposits
eliminated. the surplus reserve would be $23,692,075 on April 13 and $27,038.650
on April 6. .

Note.—Returns ot separate hanks appear on the preceding p-ge

Foreign Exchange.—''he market was quict this week,
though generally firm, with narrow Huctuations until Friday,
and there was no important feature.  The tone was strong
at the close.

To-day’s (I'riday’s) nominal rates for sterling exehange
were 4 831, for sixty day and 4 8615 for sight.  To-day’s
(Friday’s) actual rates for sterling exchange were 4 8285
4 83 for long, 4 8570@ 4 8575 for short and 4 861 2@ 8625
for cables. Commercial on banks 4 8240@ 4 8250, and
documents for payment 4 8134@ 4 823, Cotton for pay-
ment 4 S13g@ 4 82; cotton for aceeptance 4 8240@ 4 8250,
and grain for payment 4 821g@ 4 823. '

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 21ja@ 5 2117 for long and 5 1835a@5 1834d for
short.  Germany bankers’ marks were 943 @94 7-16 for
long and 947@947¢x for s<hort. Amsterdam bankers’
guilders were 40 17@ 40 19 for short.

Exchange at Paris on London to-day 25f. 211.¢.
range 20f. 2215¢. high and 25f. 21¢. low.

The week’s range for exchange rates follows:

Week's

—————Long ——— - —Short—-- - ~——  ———— ~-Cables——-—

Sterling Actual——

High______ 4 8285 4 83 4 RHT0 . 4 N 18615 @ 4 8625

Low _____ 48§ fw, 4 8250 14 8540 « 4 8580 e 4 8585
Paris Bankers' Frarcs-

High______ S21a @ 5211 |5 1830a @ b e iemmaaa

Low _____ 52213 @ 52174 10193,.d T SOR SUE
Germany Bankers’ Marks—

High._____ 9435 @ 947 -16 1 9473 o 94 15-16; -

Low ______ 937y @ Y4 | 94 13-16 4« 94°% | 253520 wnme mo .
Amsterdam Bankers' Guilderg-—

Hith.comes S TR i L4017 @ 4019

Low ... ___ ... 401 @ 40 3-16 | __ . _______ 5
Less: al-16 of 1., d1-32 of 1€,. h3-32 of 1.

Plus: Kk 1-16 of 1€,. z 1-32 of 192,y 3-32 of 1¢; .

The following were the rates for domestic exchange on
New York at the under-mentioned cities to-day: Savannah
buying 50c¢. per 81,000 discount; sclling 75¢. per 1,000
premium.  Charleston selling $1 per $1.000 premium.  New
Orleans bank 40c¢. per $1,000 discount: commerecial 70e. per
1,000 discount. Chicago 25¢. per 1,000 disécount. St
Louis 25¢. per £1,000 premium. San Francizsco 20c.
£1,000 premium.

ad oo

-aggregate of transactions.

_copper stoeks have been decidedly irregular.

per !

State and Railroad Bonds.—>Sales of State bonds at the
Board are limited to $2,000 Virginia 6s. deferred trust re-
ceipts at 23. '

The most prominent characteristic of the market for rail-
way and industrial bonds has been the exceptionally small
The total on Tuesday was barely
$1,000,000, par value, and on the most active day did not
exceed $1,500.000. In most cases changes in quotations
are too slight to merit comment. ’ .

Almost the only exceptional features are Colorado Indus-
trial 5s, which, on limited transactions, have advanced over a
point, and Brooklyn Rapid Transit 4s and Inter.-Metro. 4155,
which are lower.  United States Steel 5z have been among
the most active issues and among these without net change.

United States Bonds.—Sales of Government bonds at the
Board include $10,000 4s coup., 1925, at 13055 and $3,000
38, coup., 1908-18, at 10334. The following are the daily
closing quotations; for yearly range see third paye jollowing.

Interest  April : April  April April  April Aprit
13 5 v

Periods | 15 16 1T 18 | 19
25, 1930 - ... registered Q--Jan *104 E*I(H K104 k104 #104  *104
25,1930 ____. coupon Q—Jan *104 [*104 %104 *10t %104 *104
35, 1908-1918_. - __ registered Q--I'eb *10234 *10237 %1023 *x102°, 10234 *10234

*#10315 *%10315 *10315 *1031, 10335 ‘*103 15
#0215 %1021 *1024 5 *1021; 10215 *1021¢
*10114 *1017¢ %1011, *1011; *101Y *10114
#1017 %1014 %1011 %1011, *101Y5 *101}4
*130135 %12915 %1291y, *1201 1 *12915 %1294
*130%% #1305 *13015 *1301, 1305 *13013
#1041y *104) 4

o

#1041 *¥1041, %1041,

35, 1908-1918_ coupon Q—Feb
3s, 1908-1918  .small coupon Q-—Feb
4s, 1907 . . - _registered Q-—Jan
48, 1907 - coupon Q —-Jan
4s, 1925 _ ... ___ _registered'(Q —Feb
48, 1925 ... _coupon Q-~Feb i
2s, 1936 Panama Canal regis. Q- —Nov *10415

* This is the price bid at the morning board; no sale wis made. .

Railroad and Miscellaneous Stocks.—The ~tock market
has been dull and irregular. The downward movement
which wus in progress at the close last week continued until
Monday, and many prominent issues added from 3 to 6
points to the decline then noted.  Sinee Monday there has
been some recovery, but closing prices are generally an aver-
age of about 2 points lower than last week.

Among the exceptional features are Canadian Puacifie and
North-West, which have covered a range of 5 and 4 points
respectively.  The latter is the only railway issue that closes
with a net gain.  Delaware & Hudson. on the other hand,,
has lost 414 points of its recent advance.  Readinig and Union
Pacific have been leaders of the market. botl in the matter
of activity and wide fluctuation. -

Industrial issues have attracted no unusual attention. The
Smelting &
Refining has covered a range of 9 point=.” Anaconda, Steel
preferred and New York Air Brake elose with {ractional net
gains, ,

For daily volume of business see page 922,

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

Sales

STOCKS, Range for week. Rarnge Since Jan. 1.
Week ending April 19, jor ——— o eem - -
Week. Lowest. Highest. Highest

Lowest.

Alice Mining 100 854 April 16 S5 April 16 84 Meh 87F, Jan

Bethlehem Steel Corp 300 12 April IS 12 April IS 101, Mceh 20k, Jan
Comstock Tunnel . ~ 2,100 35c. April 1S 37c¢. April 13 23¢. Mch a0ce.  Jan
Diamond Match.. . S0 125  April IN125  April 185 123, April 125 April
Federal Sugar, pref 102 ST7T7sApril 15 S77cApril 15 76 Feb 90 April
(ieneral Chemical, pref 400 99 April 19101 April 17 97!, Mceh 1021, Feb
(it Northern subseription

ctfs, 4077 paid. - . 4,755122  April 15126 April 13 122 April 1302, April
Gireen Bay & Western 100 71 April 18 71 April I8 71 April 71 April
H. B.Claflin......... 20106 April 1IS106 April 18 102 Mch 106 April
Homestake Mining . . _ 100 75, April 19 75 April 19 75 April 85 Feb
New York Doek .. 150 30 April 17 30  April 17 & April 42 Jan
N Y & N J Telephone. 273112 April 16 11415 April 18 10~ Mceh 115 Jan
Ontario Silver Mining . _ _ 600 5 April 13 54 April 13 13, Jun  SEL Feb
United Cigar Mfrs, pref. 10 90 April 1S 90  April IS ST Mch 9475 Jan

Outside Market.—Beyond a fair amount of aetivity in a
few of the coppersshares, business in the “curb”™ market
has been almost at a standstill.  Price changes. with few
exeeptions. have been insignificant and aceompanied by
more or less irregularity.  An unfavorable verdict in Chicago
against the Standard Oil Co.. making that company  liable
to heavy fines, was responsible for a drop in the price of the
stock from 550 to 518, the final sale to-day being at 519.
American Writing Paper was favorably affected by a decision
upholding the action of the directors in declaring o dividend
on the preferred stock. the price advancing from 20, to
251s. It subsequently re-acted to 23, American Tobaceo
lost 15 points to 310 but subsequently advanecd to 320,
Havana Tobacco common opened the week at 13, declined to
1175 and recovered to 12, International Mercantile Marine
preferred =old down from 2315 to 22, Waterbury Company
common sank from 451, to 43, advanced to 46, and then
dropped to 441, Business in the mining department was
dull, even the copper stocks sharing in the general apathy.
Boston Consolidated. Copper, after fluctuating between 2413
and 251y, jumped to 275¢ on Thursday. easing off to-day to
27.  Butte Coalition from 251, moved down to 243 and up
again to 26, receding to-day to 251,. Davis-Daly Estates
dropped a point to 121, but advanced sharply on Thursday
to 1475 and to-day to 16.  Douglas Copper. after an early
advance from 111, to 117, sank to 10, subsequently re-
acting to 1035, -Greene Conzolidated Copper opened  the
week at 23750 moved up to 25 and back to 231, recovering
finally to 24, United Copper common =old down from
6255 to 60, but advanced to-day to 62, :

Outside quotations will he found on page 922.
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STOCKS—~HIGHEST AND LOWKST SALE PRICES STOCKS Sates o: Range jor Year 1907 ! /*0'1.03 Jor Previoud
NEW ‘YORK S \OK the |Onbasisor ](Il)-vharemr Year (1906
8aturdan Mondar Twerday Wednesday| TAursday ¥reday CGE Week |—— — == : .
April 13 April 15 April 16 <| April 1? April 15 April 19 EXCHANGE Shares Lowest Hao/wst i Lowest [ Hignest
997, 943 o ) » ) . Railroads. . . I .
9518 97 0219 037%| 9249 937 9315 94%| 935 0941| 93% 94y Awh.Topeka&Smch 114,320/ 825 Marl4 108% Jan 7!l 853 May[110y Sep
o= 97 U5y udy| 9515 951 96l 9Yg lg *95 96 0.)33 0573 o pref........... 7811 42 Mar2! 101~,J>m.";x‘N Decllo6 Jan
“’1‘“351 101 “102 °1 101 101%|2102'910% (#1017 102% 102% 102w Atlantic Coast Line RR..| 1,630 93 Mar2e/133 % Jan 5/ 13115J'ly 1677 Jan
- .?8 g Bl 96k 977 0715 99 981y 9Y3, 9713 Uslg| Y73 U8Yy l ammore& Oh1o ....... 8,653 YU Mar25122  Jan 5 '105% May 125 13 Sep
90492 1 .99 " 9o 7| 488 9z | *88 © 92 92 7| wx& T 02 pref....o.......... e [ 87 Mar23| 94 Jan 10 91 Oect | 99\ Jan
.S‘; 1533 562 587 D74 60l b583% 607 5514 5Y%| 59 597 Brooklvn Rapid Transit. | 51,745 45 Miarla S3% Jan 7 T Jly| 91w Jan
*] :) 130 *Y0  12= ‘90 128 | *90 128 790 128 | *Y9u 128 |Buffalo Rochester & Pitts| ......| 5  Marld 115 Jan2e¢ 124  Nov|[las~ Sep
1 g f1l0 1390, 10189549110 13914110 139314110 139%| Do pref...............| ----.. 135 Jan 4{135 Jan 4]i-9% Navllhy  Dee
"-:.'.'1254 ----- . B4t ..... B3 * ... B43g)*. ..., B4 ... 844, Buﬂalo&busque pref... -----| 83 Feblé] 853 weh | 83 " Jan| 87 IFeb
}’('f':‘ o 173 174%| 1733 178Y| 175 1777%| 174% 176 17474 176 \vanadian Pacitic........ 24,875(1565 Marey l" dladan J1{155% Muay |01y, Deeo
d P‘ « 04 *62Y 61 *62ls b4 6. 64 6049 63 B0l 63 ’anada Sonthern...._...| .i.... 60 Marid] ¢5wJanl4 ! 63 15.00ne} TO%Jan
1’“; 200 1 190 7190 | 180 390 (*190 200 |*183 “193 |*185 “195 |Coatenitof New Jersey.,.| 4001165 Mar-5[219% dan 2,204  May[2i97 May
40% ALl 40y 1% 408 419 dlly 429%) 41 417 4l 41%Chesapeake & Ohio. ...... 13,3001 36% Mar2d| 56 Jan 2" 515 Nov| 654 Aug
1ot “‘8 *ld 16 4 *12 0 15 | *13 17 | *14  17%| 16% 17 |Chicago & Alton R, . ... 500 14% Mar 7} 27 dan 5y 2hlesep | 253% Oct
uese- UJ feeee B0 f* L 59 [v...... 59 [*, .0 59 “fe.._.C 59 DO Pref............ooi| -eeeee 59 - Marl9 63 “Jan 51 0 Decf 7744 Oct
‘lf_‘“ ,li“L 139 1383 1314 13| 134 137 134 134) 13 134|Chicago Great Western. . 3,600 12y Marz6( 18 Jan ©'! 16 J'ne 233 Jan
.gg v Y75 TT0N| *TH Toly| %75 Tol| *75° 76w «75 76 Do 4 p.c. debentures| --.... 708 Marlal 79 Feb2b! 9% sep| S« Jan
bl 243 b‘U"A‘ *59 60, 58 69 *564 54 *55 59 *55 59 Do 5 p.c.pref. “A”._. T00[ 58 Aprl(v T19% b‘ebl-xu 70 bed| 80 Jan
},m‘ 1_1."7 184 18% 18 18%] 18 18] *17ly 19Y] *173 1S Do 4 p.c. pref. “B”. 1,300 17 Mar??5 ’ul.g;.ux 30 247 Nov | 395, Jan
1325 154%| 13) 134%| 13134134 13219 31343 15215133%] 1331 1244 |Chicago M]i)lw.& St. Paul.| 5%,420[122% Mar2. [157 LyJan 14 46y Dece [1995 Dec
150 150 (. 350 151 149 151 [ 150 150 1| 150 150 | 1509151 Do pref... ............ 1,410 145 Mm 251165 Jan 5E160 Dec 218 Aug
8117 117 | 316 1174|2116 116 | 117%118 91171«;1171”11«5 118 Do com.ctfs. 100, paid] 1,546{112 Mar26)141  Juuwld4 ... 7.0 0
13;1 ldbt 1845 13041 130 135 | 135 186%|*184 137 | 185 136 |- Do pref.ctfs. 100 paid| 4574128 Mar26/149 Jan 15| ..... ...
LA 15U 145731400 1189, 1493,] 1507 150 | 149 139 151% 152%9iChicago & North Western| 8,575{1371g Mar2|205 Jan 10 192 A 2107 Jan
.220 220 1%195 200 7195 200 [*1ed 200 (<1U5 220 [*195 220 Do pref...oeeeeeeeiiil) weeeee 200 Apr 4]234 Jan 0. (225 Augf270 Mar
.1*5 140 te135 140 (<135 140 13613136%(“135 140 137 133 !Chie. St. P. Mlnn. & Om. 400{120  Mar25/170 Jan =163 J'neflys Jan
1560 18&} '100 180 (%150 180 (*130 180 [*150 180 |*150 1&0 Do pref... ool eeee. 160 Jan 18[165 Jan19:175 Nov[202 Jan
N g 15 7 5 6lo| *5 6l 25 5 -5 (3] Clucago erm’l Transfer. 4] 5 Mar2s] 9y l'tsbu. 93 Apr| 184 Jan
1;., ; '}3| 1;1 14 16k *12 18 | *15 18| “15 18m ref............. 680 9 Mar:7) 25 " Janll! 25 Dee| 429 Jan
"4y s K ) 4% 49 5 4% 5 433 43 Cmca, 0 Umon Traction. 600 4 Marld blq Apr . | 3 'g ’\Ll) 1334 Feb
A8 16Nl 151 15y 16 .16 | 16% 1¢ 151« 17 169 17 o mref . AR 1,800 113 Marid| 19 dan 0/ 11750 Iy | 471 Marx
R 70 243 707 70| 70 72 71 1 70 | 68 704 016“:, Cin. Chic. & St. L. 400| 63 Marz2e| 927Jan 7' 89  Dec1097 Jan
106 109y ‘106 109 1*104 109 |*106 109 *106 109 [*106 10w DO Prefe.onenrooeis]  zeae -1106  Feb:21{108:Jan 7 110 J1y|i18  Jan
L2614 -’:{ 20 264 26 206l 264 27| 263 27 264%  25%/Colorado & Southern ....| 7,900 221 Mar25| 387, Jan Y. | '_"oJan il Oct
5:."" 6l #5949 ol *5395 60 *S9w 60X *5943 60 *59 60 Do 1stpreferred ....[ ------ 693 Mar26| 69, Jan 7. 66 Apr| 731 Feb
47l 48 | a7y 47| 47 a7¢| ATy 47| <47+ 484 17 & 43 Do 2d preferred..... 1,100| 44 ~ Mar25| 58+ Jan m‘} 43 May| 50 Deec
,187 154120 155 "187 7| 185 “18¢ | 185 18614(*154 155 186 186 elaware & Hudson. ...|  9,300/167 Mar:5227 gJan 2,189  AMayp31% Nov
‘?U 4,‘5 460 474 460 460 [*46V 470 470 470 473 aT73 elaw. Lack. & West'n. 745/445 Mar26|510  Jan 24 437 's May E-U() May
L3080 Tagy Tg0ry| 29 29% 245 30 290 29%| *2814 204 iDenver & Rio Grande....| 2,460 u8iMarld 427 dan ¢l 36% May [ 517 Jan
- *75 751 1618 To%| 75 e 77 *4 7 ‘74 78 Do pref...oeeeoon. ... 245 697 Marzd| «37,Jan 10" 83 0c¢.| 91w Jan
“:419 (4ls X731 T3 *72 75 7319 731 74 74 Tl 77 Detroit Umited....... ... 400 ")‘4 Marld O'edan 16 TU e l,ll)‘.f Feb
121214 1«12 14 18% 133 #1235 14 | #1214 | *12 14 Duluth So. Shore & Al 100{ 93, Marli| 191 Jan 5<| 16 21y f 227 Jan
214 b | 22 ... 23024 | %22 25 | %22 05 | eluiy U5 Do prefo.eoeeeonn..... 50U 20 " Maril| 39 "Jan 4! 32 Am| 45 Jan
2:5‘2 24 233 289, 227 237, 23% 24 227 24 Loy 24 A\ o U T 55,4400 -217% Mar27| 4ayJan 5 3518 May| 507 Jan
b2M D4 | Slug B3| 52 5uy| 523 53y 52% 3% 53% ba XN Do Tisypret.....o.il: 8,214 513 Aprid| 75%Jan 7! 719 Deel 83 © Jan
3Tl 388 36 37| 363 37%| 36l 36%| 35 37%| 83734 373, Do 2d pref........ ... 35,2207 343, Mar25| ¢7 Jun ,l 629 Aprf 76% Jan
*65 IU *65 70 "6 70 *6d 70 *65 70 *6d 70 |Evansv. & Terre Haute..| -----.|. ceces cocesaliciinn smeead] 63 Dec{ 76 Jan
788 Y3 | eB8 93 | eg8 93 | =8 ¢ *88 93 | *88 93 DO prefe.oeennei| ceee- 90 Apr 4] 927 Ap: 3080 Jyl 94 Aug
1.5113130 i29% 1331 130% 134 [@131'41333| 131 133%] 13 135%|Great Northern, pret..... 58,487/126 Mar28[1893 Jun 2el78 I)LL 48 Feb
67y bU“‘ S6y4 58 56 56%| O3 58 574 591 69% ©ll| Temp ctfs for vre prop.| 12,250| 50 Mar25| 85 *© Jan ol 0% Decl 83 Dee
..... ® cocene| scmcen vonease] seccee tn o) eeccinioniil] cecine conens Gleuu Bay&W..deb.cttoa| ---cecfiiiil .ol ...l BllgNov| 924, Jan
......................................... I [ deb.ctf. Bl -----o] 8 Mar Yl 14k, Jan 17 113 Oct| 234 Jan
------ 43 %o 43 "o 43 | %300 Tyu |*.... 33 [_Iavana.Electnc.... See 33% Mar29| 47 “Jan 3| 33%Jan| 53  Aug
W | U7 |%essces 77 U 72 %, ... 77 Do 72 Apr 1| Sgndan 4ij TTiJan§ 9Y7% May
7 85 «77 85 7 85 *77 |5 81 85 Hogking Valley trrects. 76% Mar2&f114 - Mar 6lo..... . b .0
...... 85 ceeeee 8D |Y.illl 85y *Bl 85| 4»1 804 HocxmgValley,pref.__., 83 Mar2s| 94 Jan ;’;;l 924 Nov 99% J'ne
*143 147 [*143 14514(*144 149 (~143 147 | 145 115 Ihmois Central....... ... 3121134  Mar26/172 Jan 3)[164  May hsu,.)'ne
25 25 251 20 25 2oy 251y 2H1 25 25% nterboro- Met,rop()lndtu 2,700 221 Mar2y] 39 Jan l.; ﬁ“’%-]‘"(‘ :)5’831.’
59 5y 591y 60 082 GUw| D84 59y 5Y  5HYy Dopref ................] 2,400| 52 Mar2s| /5y Jan tl‘ TUS 0y | 8T% May
18 1384 L8 185 18% 185 184 19 18% 18%|Towa Central............. 1,11u} 18 Marld 287 Jan ’4] 21 Jtly| 34 Jan
35 88 | *35 37 30 3oyl 3ol 36l 3ol 367 Do pref............... 1,900 301 Mar25| 51 Jan 7| 43 Jly bi’,,,.la,n
*76 8Bu “76 80 Y65 80 *7T6 80 | *76 7% C.Ft.S.&M.,tr. cts. pfd| ------ 74 Mar20) 80 Janloj 77 Oct| 84+, Feb
*24  UDg *28 25 | *23 25 '2453 2 *21 25 ansas City Southern..| ----.. 18 Marlda| 304 dan 5 27 J'ly JI%JNI
59 59 AUl 60 6Uds GU%| LU% HuT| 60 6O DO Prefenmmnnnnnn. 3,000| 45  Marzb| 613, Jan > 43 LIy 71 “Jan
*20 25 *20 Q *40 25 “20 924 *20 9 [ ake Ene& Westeru... ...... 191 Marls "sngaulfi 2ThaJ'ly| 447gJan
! 65 65 | *65 70 | *6> 70 | *6d 70 | *65 70 4Do pref...... el 100 65  Apr 2| 65 " Apr o 79 Sep ,9"-;Jan
2§ 702 58 | %50 60 | *5U 60 | ‘50 58 | *50 58 |Long Island..... LT 100 52 Mari3| 67y Jan m 6113 oct [ 813; Jan
116 117 {116 163 116 116 | L1t 116y| 1169117 | 117 117 Louisville & Nashville...| 2855108 Mur2a|i451 Jan 5136 May{15614 Jan
138 158 1#138615,139 | 1387, 1357%(*137 139 |*133 140 | 139 139 N anhattan Llevated.., 3451129 Mar?s)145  Feb 13{|140 Sep (162 Jan
100 1uv U4 ... =94 100 =04 100 U4 j00 “u4 100 etr'opolitan Street. . 1001 Yo Ma:28(107 Jan23/1u3  J'1y|127 Jan
228 24%) "uleg uun| 2L 99 20 92 | *21 gy 2Ll's 213%|Mexican Central.......... 3,0C01 15 Marid| 276, Jan, 5| 13%May| 2912 Deo
49 40 *48 494 4Y 49 49 " 4y *48 49| *as 49*2 \Imueapousd., St. Louis. 3UUf 48 Apr1lf 59 “Jan1s| 33% Dec| 84y Jan
*82 85 Bz 8D | *32  RD | *52 8H | *B2 85 | *S2 85 Prefo oo | aeeen- S6 - Mar2él 90 Jan24)] 99 Apr{100y Jan
104 1v4 1u4 fu4a (*100 1064[*1V2 307 [*103 106 [*1ui 107 Mlnn. S. P.& 8. S. Marie. 2001 97 Mar26|140%y Jan ."LH Dec {164  Mar
®e....o 139 e300 13y 131 124y 183 134y| 133% 134 |1 a3l 135 Do pref............... 1,410/123  Marl4l1g8 Jan 3'1163% Apr|183% Jan
35 36 ) 36 35 463 <dla Z6d%|  2DY Bedy “6'% 36%IMo. Kansas & Texas..... 12,9500 30 Marlof 445 Mar 1] 29 aluy 433 Nov
66l bl 6oy 66 U6 6Y% 66 6olal BG4 GoYy z65 65 Do, pret...... S 2,854 59 Mar2e| 7udyJan 4| 64 Apr 76 Now
T3% T4 727 75 Sy 743 78% 74 T33% 74%) Tay 74a4 Missouri Pacific..-....... 7,900] 64 Marla 925 Jan 5 802 May HOGY Jan
*123 130 1*123 "130 4} J 130 *122 130 'l"' 130 [*1:3 130 Tash. Chatt. & St. Lotuls|  ------ 119 Mar2:z|147 Jan =133 May 491 Jan
20U OBl <5usy Gbl| 527 527%| 527 54 | *52 44 | *52 54 at.of Mex, non-cum.pt 100} 483 Mar23| 93 Jan 9| 36 Aprf o9y Dee
4217 u3%) 2211, 233, 2211, 3y, *21y 233, 21 ©3 *@2lq 23 Do 2d pret...oveeea|  ceeen- 0% Mar2 | 27 IFeb 14} i83% J'uel 80 Deo
117%11‘“4 116 117% llbﬁllb‘« 117 118%| 117 119 | 118% 11:57 N.Y. Central & Hudson..| 188001111 Mari4(134% Jan 10,'125  Nov[156y Jan
401 42 40 41 413 417 “4L 43| 417 417 *40 N. Y. Chie. & St. Lows...| 2,125 354 Marz3 b.jngd.ll 7 A9 M 73\ Apr
*105 120 (%100 120 [*105 120 (4110 120 [*110 120 |*110 1~_'u Do 1stpref........... ce-ee- {10V Mar25110 Jan 1611141 Apr§l20i Jan
*75 b 72 82 [ =7 85 *75 *75 85 =76 85 Do 2d pref.._..:.....] ec-en 70 Marzdf 913 Jdan 7l 20 May| 92  Deo
*173 179 €173 179 |*173 177 |*173 179 176 176 |*173 179 |N.Y.N. Haven & Hartf. 100(173% Mar27{189  Jan Y 1919 Dec 2047 Jan
377 3> 3734 373 38 38 “37 39 38 38 3814 384N, Y. Ontario & Western. TOU 34y Mar2d| 483 Jan 5’ 43% May .)7n4.1an
763% 77 74 76 754 76 759 76 | *75 70 75 75'%|Norfolk & Western.... ... 5,271] 71 Mar4| y2:i4dan 5| St Keb| 975 Oag
*77 85 77T 8BS *77 85 *77 85 *79 «75 - 85 Do adjustment pref.| ...... 80  Marl4| gy Jan 1o SV Apr| Y6  Jan
12834 1821 12615130 1265130 129 1311, 1294 131‘9 131 132%Northern Pacific......... 77,1001114Y4 Mar25[189,Jan IL ‘I3 Muy 2321 Feb
115 1165 114 “115 1143116 116 116%| 119% 116 116 116 Do subscrip. rects...| 6,720{110 Marz¢|i134 ~ Febl1ih ... e —
956 97 *ub Y8 =95 98 97 97 'Jb‘a 98 964 97 acitic Coast Co.... 900 90 Marld|l24gJan 7»1()0 Jan 142 J'ne
¢95 1U3 *05 103 *90 103 *05 103 *90 103 *90  1u3 Do 1stpref...... Y T [ S | . [1U5 Jan (106 Jan
993, Y, 1:101 101 1018101%|*100 104 lull. 101 *90 104 Do 2d pref........... 400] 95  Mar2u{125 Mar 8{105% Jan }135 May
121419125 1223 1“435. 122551249 123% 125 123144 194%| 124 1249 Pennsylvama..... ._...... 182,600:114 Marld|l1413% Jan b‘jl_:-l’u.l ly {1479 Jan
70 v '70 Te *70 T2y T2 72 *T0 29| *70 72 |Pitsh. Cin. Chic. & St. L. 200] 67 Mar2e| 78 Jan'.!‘.!: o Dlay| 87 Jan
*93 100 23 100 *93 100 *93 100 *93 100 *¥3 100 Do prefo.o ool el 9312 Marls|l0sy Jan 51100  May[109 Aug
103y 107la 10314 1063 104’6106'3 10478 107» 1045.; 1067, o, ; Rea,djng _________________ 606,8v0; 91 "Marl4|i394Jan 7112 Muaylzrl64 Jan
86 806 *85 86 Bdly 85 |*...... 86 [*...... 86 lstpref................ 300] 84 Marz| 92 Jan< 4] 89 Sep| 96 Jan
LI 85 *51 86 *SU 85 “S0 83 *N0 85 2d pref .ol el 83 DMarlef 94 Jan & Y0 A r{l02 Jam
2 2lup 203, 2130 20% 21y| 21l 213 213 213, B,ock Island Company....; 18,820{ 177 Mar26| 39lgJan 5| 221, J']y "”sNov
5019 51 48\, b 4T 49| 493% 49%| *4S% 50 prof.. . ... ...... 2,400 4034 Mar26| s49Jdan ol 60 g1y % Aug
*6214 67 | *02 67 | *60 66 | 6L 67 | *61 67 s;.L&s Fr.,1stpref....| ...... 59  Marlg| 70 Jan1l] 60 Jeb 72 s Apr
36 36 34y 35% *32 363, '33 35%| "34 45 Do 2d 1)rel' ___________ 700{ 29 Marzs 4afsduu ol 40'~;le 0114 Feb
21 22 203 2in| €20 21 | A20 22 | *20 92 St. Louis Southwestern..| 1,500/ 18 Marly| 255 Jan 7| Um\la) 2775 Jan
*45 b4 50 b4 *50 54 5 62 *50 54 Do pref. .. .......... 500| 4514 Marzd| 62 Feb1:i| 4335 May 63% Sep
BO3y By%| 7Y, 82! TOY s270 Bifg S3L! 8l% 823, Southern Pacific Co...... 202,470/ 693 Marig| 96y JanHl 61 May 97‘2‘50[)
11615 116%] 115 116 ‘114‘4 110‘: llb‘o 110'- Qllb“allb'} Do pref..coceeeooan. ... 580112 ‘Mal“.!ﬁ 118%gJan 14116 J'1y (1202 J'ne
2085 21%| 203 214 204 21 20% 21%| 201 209 Southernv.tr. cfs. stmped| 10,300| 193 Mar25| 34 Jan 5 315 Nos 427, Jan
64 vdls] 63 647 63y 64 639 641, 64 651g Do pref. do 3,000 63  Aprld| 94 Jan - 5| Y3+ Dec)lO3  Jan
28 28 273, 28 2735 277 2775 28y| 277 "77 ‘PPexas & Pacific ........ 1,300] 243¢ Mar2j| 371gdan- 7i| 2 Mayl 4015 Oct
*105 115 |*1u8 115 [*110 120 |*108 115 '108 115 hird Avenue (N. Y.)...|  ......{lul Mari4({123 Jan 81?1 Nov x13914 Jan
*2b% 26%| 26 26 «25 29 26 26 *20 26 2 Toledo Railways & Light 20up 24 - Marls) 29 Jan Tl 254 Dec| 367 Jan
204 29y 283 20y 283 2u3] UYlg 29| LUl 293, “"419 29y Tol. St..l‘.&\g v.tr.ctfs| 1,3000 233¢ Mar26| 333 Jan 51 20lgJ’ly| 409 Jan
541 54Y| b3 54 53 537%!1 b4 4l D4y B4y, 0449 HaYy Do pret. vot. tr. ctfe.! 2,930 45 Mar 8' 54° u-\prl" 43 J'ly! 5973 Jan
BANKS AND TRUST COMPANIES—BROXERS’ QUOTATIONS
Baunks Bid | Ask Banke | Bid | Ask! Banks | Bid | 43k Banks Bid | Ask Banks | Bid | dsk Banks | Bid A4sk
. Chemical ... 1375|400 || Fifth. cereene 340 |/l Interbore .. 150 ({160 || Metropoli’ nfl 165 172 Paciticy] ..... 230 2560
NEW YORK Citizens’ Ctrl 1379 14T Kirst......... H25 65V IrvingN.Ex_{ 150 ce-eeol| MU DMorrist. 1240 ... Park......... 1440 (465
Aetna........ 215 1225 |City .........|250) "’nu ldath Streevd). ;"45 300 Jmmrqou' 200 .. .. Mutualtl. ) 305 | Peopie’sy... /300 ..__..
Americay ...|500 525 |[Coal & Iron.!225 440 || Kourth ----eet 190 1200 Liberty (... S0 15 Nassau¥; ....195 (200 |[Phemix ......|150 165
Amer Exch..|235 (245 (,olonnl [ 700 [ — Gallatin .....|350 |370 || Lincoln...... 1100 .. ../ New Amswn : 210 [| Plazas ..o t8T0 |' .....
Astor........ 750 |...... L,oiumbm.\ 200 1525 |{Gartield ... . a0 1525 | Manhattanti.| 300 {310 || New York Co[1200 |..-._.l| Prod Exch L - 183 (175
Battery Park[120 [150 |[Commerce...[t170 1172 ||German A1 145 (155 ||Market&Full 255 !"n New York... 290 [305 || Riverside ..|250 [2R0
Boweryy, ....|320 [330 |/Counsolidated {155 (165 German Ex® {435 |...... Mechanies’ .|230 219 HNight & Duy 400 1410 Se'lbm.rd..._ 350 '370
Buoteh’'s & D1f156 (165 |[C’rnExchy [290 {303 Germamia¥ .. |500 | ..., ((Mech & Trat| 165 [172% | 19th Ward*,.|350 . sesjiSecond ...... 700 |...cee
Oentury ... |10 |......[|Discounty...|150 {160 Greenwich | 290 (295 (|Mercantile..| .. ....! 210 dNorth Amer_|265 275 [[Stated ... ... 1350 |...eel
Chase ....... b290)...... East River..|150 [160 ||Hamiiton$ .. |250 | ..... Merch Exch.|170 |190 [INorthern_...|172 |132 [|34th Street..|220 —
Chatham ... ... 20 || FidelityY .... 195 205 |{Hanover..... 440 |30V {|Merchants’..| 1567%[l65 [lOriental’ ....|265 [275 !l12th wardy.[450 - came
Chelgeakixc¢' f200 |...... Fufth Aved..|3900 4200 || Imp & Trad. |550 |365 Metropohs .| 390 |...... 23d Wardf. J190 |...n
* Bid and asked prices; no sales were made on thns day. ¢ Less than 10U shares. i Ex-rights. {sState banks. « Ex.dividend and rights. b New atock.
f Sale at Stock Exchange or at auction this week. ckx bcnencmlinterestinoreproperues. A 18t instaim’t paid. 7 Sold at private sale at this price.
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th and agked prices;
*oaie Al Sluck kxchange or st atee

no saies on thisdgny,

¢ Liess than 1 shares,

U fhis week o buX stuek ividen 4,

t Ex-mzhts,

bNew stock.
s Tiust Jou. curtiticates.

clx-dividend and nehts,

=
SBTOCKS—HIGHKST AND LOWAST SALA PR/UAA STOCHS SaLeso": Range ror Year 1907 | Bange 1or Freviow
. —— — NEW YORK STO. £ the |tm hasw o11OU-share ol Year (1906)
Baturday Twesiay Wtunemuu; Thursaay I bdriday A I. \'A"E = Week | —— = |
April 13 Aprib i6 | April 17 | Apri (8 | \dpril 1y : RNCHANG Shares| Lowes: Hignest |; Lowest | Highest
}
861y Bbly 94 U7 U3 Yd =05 Us | *93 97 [I'win City Rapid Iransit.|_ 1,410] 879, Marli 108 Jan 7,102 “Deel122Y4 Jan
135305137 % 1527 130! 134% 137%! 134% 130%] 136 1375 nion Pacitie... 743,450[120% Mar L4 Jan 301338 Mayli 'H3a Sep
£3 88 | 8T BTY| cceces caveee] tovecee ccanes sssees seseal 86 B130y! Do pref .. ........... 43U) 859 Apr 5] 94 Jan ’4,; 91l May| 99 Jan
*i5 4% *37 41 <37 41 *37 29y *37 3% |UnitRysinv’tofSanFran| ...... 27 Mar2ii 62 Jan il 490 Apr 3 Jan
oL 62 "8 62 | 58 60 | 57 6l | *57  60%| DO Prefeee.noeeeenscs] ooeons 13 Mara7 (D i 7l 55 apr| b3y Jan
143% 143 Ldw 1) ole - Tdup ld L) i e \Wabash.. ool 1,506/ 1279 Mart4 yJan 5 18 Decj gty Jan
20 201, L'y YD 203 20| Z5'g UOlg! LdY 20\ Do pret 2,700 21« M u_.v ..Hn dan 71 36« Deef 535 Feb
*i3 133, L 5 13 ®,2 1345) *ii'y 13k *12 15 |Wheeling & Lake KErie...| --....| %2 3Mar 168y Tan T?i 16 Apr 17 ieb
*L7 30 *25 23 1 *25 28 | 20 Udlg) “25 vy Do 1st pret ceemee| 9227z “tiwli] BT Jan Al 36 May| 45'y Feb
*lo 171y *ly 17 ‘15 17 *10 17 ‘15 17 Do 2d pref...... ewosss] 44 DMari 4 , lan LOj 214 Oct . Feb
*18lg 1U8y -18 19340 19 19 “iy 19%! *18 191, Wisconsin Central. 100] 16 Mar .4i 25i.Jan 121 23 May Jan
*33y 41 *5% 4z 4U'g 44Ul *335'9 4oy *3Y 0 42, Do, prof...cissasssesss 200 36 XNMuarld Sl Jan T 44 Jly Jap
i Lndustrinl & Miscell !
'JAU 800 #2280 300 [*.i8200 300 [*280 390 [+280 300 Adams Express eeea--12280 Marld' 2295 Febl4]2240 J'nels Aug
A PN 11y Al 1z 12 | <1l 12l *lily 123, 1113-Clialiners ... .eee.. 7001 10 Marl4| 1675Jan o) 16 J'ly Jun
3 3 ‘a 381 *5l a3l 32 334 29 249 2uy 291y DO pref. . cceeeceeee. 600 25 DMarl4d| 434y .l e dloo Sep Jun
Yo 93 Yllg Ys%| Y27 94T U2y Y37l Ysly 944 AmalzamatedCopper 334,260 7819 Mar 6 Jan »ll 02331y toeb
«20  ul ® i g1 %20 2] “19 21 1Y 21 |Amer agricult Chemical.| «.c....| 19 DMar2| .253% Jan & 20 J’ly Jan
* g vo 50 93 “KU) u3 *30 95 34 85 Do ypret.. ceee. o] 909 Mar20| 45 Febl(, 90 Dec Jan
*,b9 17 16 16 16 16 *16'q 17 153 15%[Amer Bee tSugdr_.-...... 650| 149 Marl4| 23%Jan 7 ’HLsz Jan
® .. 23 Y imwed B (¥eene. B3 | Yeessen B3 1¥.ceuas 83 Do pref.....o.... eeeeee| 70 Mar o Jan 21| 27, Oct ian
63 Uy Gy G, By 69 48 6 *0 ' American Can 1,110f 5y Marld| 7Tyaprlll.-.... «.-. i
57 AN 57 a7 - 57 ST OT7's HT%| *dbb'a 53 Do preficeaess s ,920) 484 Mar?26] 60 Aprlof|....oo ..., -eee
BBy YTy 30 ;;uiq‘ Sty 374 39 365l 36l 36%/American Car & budndr\ 5,-4::0 31  Mar2s| 45 Jan 14| 324 3y ! - Jan
Yoty S e 7O L O U oY Y vJ Z0%1y UK Do pref........... Y10 92 Mar2s({lu3d Jan 12]} O5lad'ly /] Jan
*oUle Gl Saa bl Budy Bl By 30| *30 31 [American Cotton Oil 850 27 Mar2d| 337w Febl [ 28 7 M Jan
‘o0 ~N = ST 1Y) ¥4 bl A3 *50) 83 DO VPO e e ceenbonnnnd]  seesss =8 Marl3 i 'll 90 Dbee Jan
*200 220 L0 L g0 wlo sub 220 152000 200 TAmerican Bxpress. oo .. 60{200  Mar?d|247 Jan i 215 Apri272 Aug
Y uy 'y U4 [ 6 ba Ul Gl American Grass ‘Lwine . 400] S'a Marl2l 84 Jian 11! I 77 My fan
a7y O iy o 4y D iy D *iig 5 |Amer Hide & Leatlier....|  <----- 44 Mar o] 6y Jan o] 5 Nov Jan
oLl '3 =20 23 21 Wy Ase 23 L) 22 De pret........... 200f 20 Marls| sogJdan §p 24 Nov Jan
*s0 8O 7= “8 T 77 75 THi 71 75 JAmerican [ce Scecurities. ,B0Ul 71 CApriyl 83 Jan 2 354 Jan ‘g Sep
~13 Lo * 3 19 i3 13 L] i4d I 14 Iy American Linseed 390 12 Marzbs| 19y Jan 1o 1624 Dec D Jan
*3u 35 *o ! 39 ALY S 24 B S I Do prete.c.con.csssses| memvee 27 Marilo y  dJan 7l 45 Dbec Jan
b2y Gy Uiy B2l u23y 63l 6% Ul H2% 63% American Locowotive...]  7,90U0 5333 Mar2 | 753y Feb 15| 53 May wJan
*lu4 1iv sl 110 (*.02 110 (*lud4 UU *lud “u DO pref. ool eeeenn 101 Marzd{liiydJan21{jlus'e Decllluiy Jan
b J 8 cuna Y ) Y *> 3 ‘o Amer. Malt Corp seevss] S MAPE Y] &7 G ADPE Hlicesss wessf sesse wees
"3 w2 Svsss . 3 28 32 8. 32 2.0 .i" Do pref............... ceeeee| 297g Marl? J Y VIR U | DR ceee
50 Ul »Y wl 39 Ul *80 ul “8J 91 |AmerSmelters Scepref Bl ...... »6  Mar2d gdun 7| 924 Dec|101% Jan
L6 1300y 12019 130% | 1uwdy 132y 12961319 150491324 Amer. Smelt’'g & Retin’g.[305,3701104 ' Mar2bixld) Jan 7(|1381g May(l74  Jan
VI 1g LUS 1y LUt 'g LUG 10*‘4 1084] 103 1084131051y 108y, DO Préfe . oceeceennn.. 1,263|100 Mar2d agdan 7){112 Dec|l30 Jan
*200 240 *I0U 240 [*00 0 240 |*1Y3 240 |*lYd 240 |American Snuft...........|  eeeee. 1979 Jan 11|205 Jan 18200 J’ly |2 Jan
*97 1wl ¢u8  y8 =90 u3 o0 100 00 100 Do pref............ 10345 Apr 1|2100 Apr 6/{[lU0 Dec{lU7 Jan
=73 bl *s By By 8% *8 9 *y 8ig]American Steel Foundr’s 300{ TlgMar26| 203 .Juan b 935 Nov| 164 Jan -
374 334, B9 30 | 83 39 | *37 89 | *37 8 Do pref..ooeeeon.... 110! 34 Marld| 474 Jan 7|| 40 DMay| 534 Jan
123191254 122 1233%) 12255124 1220123 %] 1258 1253 |American Sugar Retining| 12,525[1147 sMar 14137+ Feb13(|12732 May|157 " Jan
124 124 123 128 1249 1249(%122 127 ~1z) 127 Do pref.....eo.... 2ot 122 Mar H 21128y Dec(l140  Jan
o122 125 “1z0 0 120 |*ic0 1256 |*lz0 1u5 [*llv 125 Amer. Teleph. & l‘eleg__, ...... L1824 Mar.5/133 Jan 4{/130 J’ly (1445 Jan
927% Y23 uldg Yo «ully, v3 ‘Yl Y3 *Yilg 03 |Amer. Tobac. (new), pref.| 1,380 X6y Marzs| Y83 Jan 6| 96 J'ly 109 Ja.n
3v 380 2913 3 e_0ly 33Uk 29y 3U%! *2Y94 30 |american Woolen 1,3%0| 24  Mar26| 3sipJan 7|| 28 Nov! 43 Jan
“op 97 *u3  Ybl| 97 9T | *Yu'e YTl VT3 974 Do pref..eeooe..... 335) 95 Marl4|lo27gdan 5(|10L J’ly|llU%sJan
60 ol 60 Bly| 6l 624 G043 ©6lygl 61 1. 613‘ dAnaconda (_,op___Pa,r $25| 48,080$53 Marldl3u2sy Ieb 16||223 'g Mayj300  Feb
*110 10 Y112 125 |*112 125 |<ll2 125 [«112 195 Bmomyn Union Gas....| «.---.|tU8 Mariyl121i Feb14[[10) 9 Nov/173 Jan
11 13 1l 138 [ «lL 13 | *1L 13 | <1l 13 runsw. Dock & C.Imp't| .-....| L1 Marld| 14y Jan 4| 13%J'ly| 213% Apr
& snuse 43 *40 44 “40 4% R — 1! 47 |Butterick Co...... - ..eee-| 41 Mar 8| 491gJan 3|| 4 Apr May
28y Yy L8ig Zal| 28y 29 279 iyl 2 2R ventral Leather ........| 3,200] 256 Mar2o Feb 15]| 333 Dec| 4Y7gJan
gve Yo w7 o w7 *Y6 Yl ¢96 7 97 97 J DO Pref..ceeeceeen... 590 89 Mar26|i02 Feb 8|| 953 Dec{lU72Jan
34l 307 34'y 30| US43 35%| S44 34%| 35  35%|Colorado Kuel & lron.. 19,050| 29 Marli| 577.Jan 8|| 401 May| 83 yJan
26y 208% LUty 207y  U6Yy 2Tl “2tilg 26| ¢26% 206%|Col. & Hock.Coal & Iron.| 1,750f 20 Mar 5 Apr b|| 17 May| 39+ Nov
129 12y 1294 1314 131009 131y(*129 132 (313U 1.401. Consolidated Gas (N. Y.).| 5,250/110 Marli|i40y Mar 1{|13U% Apr[131% Jan
® 9% 2«0 LYsg 193 1935 197 1Y% 1ydg 199 195|Corn Products Refg 1,243| 173 Marze 243, Jan 2uf| 184 J’ly|. 28 Apr
*7y 2l Tulg Tulgl TY91g 7Y% 7Y% TY%| *78 79| ‘Do pref......... 8lu| 78 Marld Jan 28| 74w May| 85% Apr
€Y% T0% 6Y 697 HBYsg T1 69% 70 693 70y |Distillers Securit’s Corp.| 7,871 42 Mar2o Feb 13|l 61 Jan| 749 Sep
®155 1ov -135 1560 |*136 150 146 145 137 187 |Federal Mining & Smelt’g 200]137 Aprly Jan i¢|l138 Jan{l99 Jan
85 3 85 85 86 86l *53 87 85 85 Do 10!_,,_,,_,.,"_,, 7256 S0 Marlb Jan 14| vl  J’ly(ll27gJan
147 147 1400 147%| 1467 147 1453 1469|145 147 |General Klectric........ ..l 2,360|r136%3 Mui1d Jan 22 zlaG Dec i Oct
€126 135 «120 130 |*120 130 (*120 130 | 150 130 |GranbyConsM S & P.... 160[120 Mar2x Feb13||..... e sssaliceces aeen
14'a 149 133 14 *14  14%| 14% . 14%| 14y 14y lnmrnamonu Paper..... Y0u] 13 Mar26| 18y Jan 7 16 ySep | 264 Jan
€74% 744 739 74| ¢T3 T44| *T3'3 T4 *14 75 Do pref.......... e 2u0l 73 Apr | Feb11|l 80 Dbec| YU Jan
*43 ...... «43 ... 4434 443 *43 49 43 43 [nt,erna,monal Power..... 4v0] 40 Marld4| 503 Jan15|| 48 Sep (zY5 Jan
-29 81y 23 30 «25 30 27 29 *23 30 |Internat Steam Pump.... 300 26 Mar25| 41 Jan 7|| 28 Jan| 60 May
*79 81 «76  8n | *78 80 | ‘73 80 | 279 79 DO Pref..cee.ceennun.. 100| 749 Mar.6| 81 Jan 14|l 79 Jan| Y2 May
*e8y 70 637 ©8%| *68 70 '08 70 681 @B1|M:uckay Companies....... buU(zB21g Marly| 76l Jan 24| .cccee v ianficenee Laae
*p8 6Y% oY 64 687 ©93% 68 681y 0 Pref.ceeeencencnnn T76|lzo3 Marld] 71 Jan 24! ..ceeee wiee]icceae oo
7 117 77 918 78 178 '7719 ’17=4 1T 7% ational Biscuit 1,338] 781 Marld| 86 Jan 15| 62 May 7913 Deo
1143114 ~11'Alguo *113 115 |*l12%115 |ell39}]15 Do pref............ 200{111 ~ Mar26|1173 Mar 5|[1139Jdan {113 Oct
12 12 *llig 124%| *1l'q 123} *llig 124} «l1lly 1214|Nat Enameling&Stamp'g 30Ul 101y Mar2e g J 5] 12 Muay] 18%Jan
“51 B *5l B8O *81 85 =4 ¥4 *81 85 Do ret ..... . 10| 79  DMar28| 87 Febld 2 Sep| 884 Mar
BY Gl BYL, pud| ©6UTy 62 6U4a Bl4| 61 ¢2 |Nationallead............. 14,750 4 Mar2d| 76 Jan 7| 66 May| Y5+ Jan
“P8ly Yb *u81iy, YBL| *Y8l b9 YUY . Yy 981y 985 Do pret ____________ 325 v3 Marid|lo3d Jan 5||LU0Y4 J'nellUy Jan
19 19 183 191 194 193] L¥3% 30%| 1Yl Fuy|Newh'se Mines&SPar$lo] 13,000($13 Aprldlg203, Aprlsii...... P o ——
114 115 113 1147 g 115 1163%] 1167 1167%| 116 1163;|New York Air Brake 2,800 LU0 Marsblldlgdan 7133 J'ly(163% Jan
29 T8y Tl 75 72 73 '7.413 75 72 72 4|North American Co., new 2,190 6JY Mar.4| 894 Jan 4|| »79 Nov|[lU7 Jan
27 27 *20 27 2T 2T *27 28 | *27 o8 Yacitie Maul. ............. 700| 21ligMar2s| 41, Jan 5| 233;J'nel 51% Jan
92 vz vl Y2 Y2 Y2y *ULl% 92l 913 92yl L eop. Gas-L.& C. (Chic.)| 3,30u| 85 Maridl ys5gJan 4| 88 J'ly|1U3  Jan
118 12 U130 12| 113 12%! %12 123 eils; ]123lpittsvurgh Coal Co.... 20| 11% Aprls| 167%Jan 15|| 1314 May| 181 Nov
53 55 *53 0o D8 65 ¢o3 03 *53 56 Do pref...... oU| 49 Marls ')U% Jan 4|l 50 J'ly| 62 2Jan
35  ubly 35 35 35'a 36 350 36 35 83 |Pressed Steel Car 4,650 30 Mar2y| 57 Jan19|| 43 AMay| 6475 Jan
*H3 us “u3 94 U4 94 93 U3 92 98 Do preticecasscczasces 535] 86 Marzs| 997gJan 24(f 95 May{lu Kob
1658 104y «|*167 172 163 168 163 168 |¢165 170 |Pullman Company 433|150 DMarl4|181'sJan 5({180 Dec|27 Nov
441y 45 133 433, *439% 444 41 44 | *4349 44 l a.uway Steel Spring...| 1,700] 39  Mar2s| 579Jan 1u|| 44 May| 62% Jan
*s3 vd L] 93 “Q 93 90 v3 *90 93 Prefe..ooe..... 100 YU Marzs| 99« Feb 1| 973 4’1y |LU7  Jun
2n  unly 280 uysyl 29 29| Z34 uylg 233 2u ueuumu. Iron & Steel...| 9,005 22 Marlg| 41 “Jan 7|| 224 May| 1% Deo
B4 8O B3y 82 843 &5 8o 59 ®3 55 DO prefo..ee.oeee.c...| 4,930] 78 Mar25(100 Jan 7|} Y1 Muy|ll0'sJan
2la b4 53 94 53 53 DS 53 | *33 54 \‘loss-shemem St. & Irou WUU| 42 - Marl4| 773 Jan 7|| 68aJd'ly| Y7 Jan
L S, 103 . w.> * . 103 (vl 100 fe...... 100 [N} Do prefo..ooeeoo.... weeees|lOU  Dlar J Jan 1111101y Oct Apr
............ 14309 14t 130 135%| -c-eer caie] eeeee ....../Tenn. Coal, Iron & RR... 60U[130 Mar2eile2 Jan 41129 Jan tlbd Nov
3Y 34 DUy .11)1‘ 10'¢ dU Yy i 4y 4\) 9 404 dTennesses Cop.Par $25 2,920[{$547g Marzo|f53 g Mar Yj..... - suEe
7, 7% 0 78 76 76 N 8 *TlL 78 |bexas Pacitie Land Lrust 1UU] us ~ MarZyl 85> Jan 17| 60 May| - U.,t,
b ¢ 985 0% 0% b 6 v 3] 6 imon Bag & Paper 191U Sl Apri3| Sigdanldf| HlasSep la 4 Jan
........................ 53 55 SO N Do pref......o........ ----e.| oUlgdlarl, Jan Tif 92 oct| 34 Jan
007 36 | *3uta Y “36¢4 3Y |U.S.Castl. Pipe & koun.| 1,900 303 Mar qyygdan off 4313 Ma) _Jun
............ ceee e aeeeae] *T® 85 Do pret........... cecess| T4 Marzgl X Jan 1) \d;hu Y457 Jan
*100 106 *10u 106 ‘H)U 166 |[Umited States Exproess...| ----.. 100 Adar 53117 Jan Y109 May| 135 Jan
T2 T2yl *i2 T34 *70° 73 |U S Realty & Ilmprové'nt] 1,000 7i3¢ Apriv| Yowdan 4} 750 Augl JiwJan
; 18 18 17 2 ‘17 21 |U S Reduction & Refin'g 700 134y Marzd| 3uydan sl 24 M| 40% J'ne
540 544 b4y 029 50 *53 56 Do prerf.......... 200 437 Marir| 63 Jan 7| 60U M J'ne
p 42l q3y] 4T a2Ll 421y 42 |United States Rubber....| 1,300 367 Mar2. ) 2k Lebloll 33 J'ly 5t Jlg et
21, s clulig 103y 102% 103 *10Ly 103 Do 1supref...... B3U] v9ig Mar-L}. 097 Jan 7| x104k8g Iy joelld Jan
21w -', Ly 73 T2% T23%| *(14 73 Do <dpref S0 o3 Mar2il T3gdan T V5 Mwu ST Jan
S5y 3 Hhig 881 3"% 37'%| 37Tlg 373%|United States Steel.. -|303,0501 Sltg Mar. o ol)‘a dan Tl 32% 0 4 Oct
Yudg iUy O 1ensy XUULg 101 9V 100 5] 100% 10U Do preto.eeeeeceao..o. ab,1ou] Ulig Mar? , Jan 7 | ‘JH-‘4 Jly|Llsly Jan
271 25 2T 2Rl w8y 2uyy| 23 244y =28 30 [dUtah (Jopper....l’ar$lu 2,500 {24 Mar2 s DAL d) . sons sesel mesen wees
2819 2%y Y8 usld 2S00 29 | %23 2¥lgl 283 28 |Virgima-Carolina-Chem 1,iot :.’;l«) Mareo| .J.*-'*.. dun || 3L Iy Jan
elo4 108 1”“31()41‘, «j04 1v8 104 101 (*1u3 107 O Profassscsssass 26 Lol MarZa{los Jan 9104 Jy 1179 Jan
0 Tl 73 73 | €8 74 | *uvdb 71 70 73 |Virgima Iron Coal & C.. 950 00 Marzs| U7 JunzZ|l 33 May Dec
*230 30V €250 300|249 300 (*230 300 |*230 30y \ /ells KFargo & Co.....l ...... 255  Apr.ojiLoo Jan Zeplss  Mars oct
- CIE Siily ¥4 8273 w47 83 83 | *8u3 334 est’n Union Tele'gph| 1,250] Ty Mar ¢ 85 Jan i e~3% Dec| YilgJan
147 147 144 146 (*140 1454{«143 1147 [*143' 147w/ West'gh'se E1& Mg assen 400|144 Apriv Jun 2143 Augll76 Jan
*147 165 <147 165 '*147 16> 1147 165 |*14a7 145 Do~ LaGDrel.cosssse’ wossscismsms = svasnse ek 162 2 Nov!lIss S Jan
BANKS AND TRUST COMPANIES—BROKERS QUOLATIONS
Banlks Banks Bid | 48k ! Trust Cos. | Bid | 4sk!| Trust Co’s Trust Co’s Trust Co’s. (  Ask
Un:on Exch® | 220 ow N. Y.-CITY Fifth Ave I'r Mut.Alliance BROOKLYN !
U s Excha'el |1t BROOKLYN Bankers' Tr.{500 {340 ! Fulton....... : N Y Lited I'r Brooklyn IT|450 ......
Wash. 1’ hh BowlgGreen|430 (150 Guaranty 1At NewYork'I'r Ccitizens'..... 190
West Sides L. ) o | 390 Jcoss BroadwayrLr.| 100 |16V |{Guardian T Standard’r't Flatbush (.. 0260 ...
Yorkvuiel, .. tome Bank!| !0 |175 varnegie. .} t2251 .....]| Hudson _.... Nitleau &I'r 'ranknn ... 01 320
vianutacirs' (410 |..... Central Lr’st] i460 {05y || hmek 'rb'k'r I'r Coot Am. ttamilton. ... 330
Meclianies®, .} 15 [325 Colonwal ... Wo o lilo Jaw T I1l& vnon T'rust Home. . dseena |‘. 5
Nassall ...... 260 |25vu |{Colwmbia. . ] 2300 235 Lancoln T're {57 USAltg& T Jenkins ..., 2 ceseem
BROOKLYN Nat Uity ... ] 309 |..... Commercial (220 eeeol| Manhattan .. 1" nit States . Kings Co..ea a0
~North Side® () 050 400 Commonw’'th| ... 1D Mercautile .. Van N'denL'r o isl LT, 325
Borough 'rospect Pk ‘5'7 163 LRUPITS e 30 |t vetropoiitan) i’ WWashington NANSZW L.L... Ry (V)
Brnam\ d\ Sermpal oo 10 oL apuitable 'r) L. ) vorton f'rust Windsor. ... reople’s..... . G
Bluoln) 13h culon Loo... 15 Jzud armbo& 1) ... Seo ] Mutual ... NMilliamsb'g seman

d Now quotea dollars per shara,
Banks marked witil a paragrapn (}) are state banks.
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BONDS B Wesk’s §_= BONDS 28 Weeli's Range
N. Y. 9TOCK EXCHANGE" t.g Range or 53‘ N. Y. STOCK EXCHANGE [%§ A’ange‘ or ! Since
WEER ENDING APRIL 19 | &3 Last Sale |]< WEEK ENDING APRIL 19 - | S8 Last Sale [ January 2
U. N, (Government low  High| No Cent ef Ga RR—( Con) Low _ High {|Low High
U B 2s eonsol registered.d193t Q-J 1043 Apr’oe).... Chatt 1L1v pur mon g 48.1951! J-D ¢3  J'ne'uy SRS a e
U S 23 cousol coupon....d1930 Q-J LU6y Mar’o7f.... Mac & NorDiv 1st g 58.1946[J-J 115 Dec’odl.. ../l ... seseve
U S 3sremistered ........ k191> Q-K 1[10319 Aub'ﬂb AP | MidGa & Atl D1v 58....1947|J-J 115  Nov'0il....|[..... ——
U 8 3s coupon............k191% Q-F 10334 3 Mobile Div 18t g d8..... 1946{J-J LIS Ang’o0dl oo oo ...
U S 3sreg small bonds..k191~ Q-F {107  J’ne’Vx|.... Cen RR& BofGacol g 58 1957(4- Ny 1059 105\, 1051. 108"
U 8 3s cou small bonds..x191+ Q-F {10412 Oct ’0 - |..... Cent of N J gen’l gold 58.1987|J-J 25 " Apr’ot 128 1264
U 8 4sregistered ........h1907 J 1008 Mar’o7|.... Regstered........ ..-h1987|Q-J 123y Mar'07 123% 1259
U 8 4scoupon............~A1907 3.,] 101% Mar'07].... Am Dock & Imp gu 6§8..1921|J-J 1udlg 1ufw 109% 111
US4 ureglstered..........l‘!.’-» Q-F 4 1303 Mar’0%|.... Le & Hud R gengug5s 1920{J-J| 1029 .....|. ... ... S | P e
UB48€C0UPOD .nnnennannn.. 1020 Q-F 130% 1303 10 Leh & Wilks B Coal 58..1912|M-N 100 .\Iar'Oi 9934 lUU'a
USPan C.xn 10 30 yr 08.klu3 Q-N 105 % Oct 0. ... Con ext guar 4198....g1910 Q-M 993 Apr’07 09 101
Phibppine gslands 45.1914-34] . % 111 May’0g|.... N Y& LongBrgeng4s 1941|M-S| ...... 105 |.............. Sy
Pubwk«audimpre- 48193:|Q.8| ceveer cuea]oonns e oscssver]anen Cent Pacitic See So Pacitic Co _ _ .
Pub wks and imp reg...193¢ 8.1? ......... PR PN CentVermont 18t gu 948.e1420|Q-F 5 85 85 847
Chas & Sav See Aul Coast Line . )
Foreign Government Ches & Ohio g 68 ser A..L1905(A-0| 101 Apr’0; 100 105
Japanese Govt 68 sterl’g. 1‘911 A-O 973, 98 |126 Gold68...nnnnn... S al911/A-0 107 Feb’uy 107 107
2d 8eries 68.......cceoen 1llfa.0 973 977 90 18t consol g 58........... 1939(M-N 115 115 | 1j1138,2116
2 loan 4125 ctfa full pd. 192’> F-A 91 9141457 Registered............. 1939 IM-N 116 J'ne'o6| ...l . ... ...
2d series 4 125 otfs full paid.{ .y 91 91| 83 General gold 4%gs........ 1992 (M-8 1013 10214 947, 1053.
£ loan 4s ctfs full paid..1931|3.J 83y  83y| vvu Registered..._......... 1992 (M-8 o4 May'ool .l L 0L .
Repnb of Cuba 58 exten debt..|y. 5 101%  102. ] 19 Craig Valley 1st g 58.1:..1940(J-J 112 Feb'Uyi. ...l ... ...
U 8 of Mexicos [ g 58 of 1804 g U8lg  Oxn3 3 R & A Div st con g48..1989(J-J 97 Apr’oi). 961 1009
Gold 48 of 1904._-....... 19541J.p 94 Y4 TH 2d consol g4s....._.... 198914-J 82 b Mar'oi). 9249 Y2y
R 7|hese are priices om the ! asis Warm Spr m 1m, g58..1941|M-8 113y Feb o) creann evaiae
State Securities Greenbrier Ry 1stgu g 4s '40|M-M Dusy Feb’onf. || .. . el
Alabama curr fund 4s8....192¢ 111 Mar'ozj .. Chic & Alt RR ref g 3s...1949[A-0 76 Mavu7i....|l 76 80
Dist of Columina 3-658....1924 117w J’ne’0 ... Railwdy 1st lien 3'g8...1450|J -y (TN (U 67% 76%
Louisiana new consol 48,191 106 Dee’ngf .. Reoistered. . oo oo . 1050]J-d MJHME)"UQ ...........
North Carolina consol 48.191¢ 100 Apr’odl. .. Chic Rurl & Q—Denv D 48 1922 F-A YUl Mar':7 99 100
------------------------- 1914 A4120  Maro7l.... Illinows Div3ls. ... . 194v]0-J 91 91 391y u21ly
So Larouua 4108 20-40.. ... 1050 120 Mar'oc|.... .Registered. ... ......_.1%4.0)J-J 90 Sep ol Mol ...,
Tenn new scttlement 3s..191: 96 Apr'07).... ‘Gold 48, oee o Lol 1049(Td Wil02 to2y, 100 102%
Virginia funa devt 2-38...199) 95% Jan 07| ... Iowa Div 8ink tund 58..191v|A-O L Jan"0af L .oll.
oa deferred Brown 13ros ctfs. 43 23 2 Sinking fund ‘xs.,.._.-_lmw A-O 104 Apriod LMoo e4
5 Nebraska Exteusion 48.1927|M-N 1O01% Feb't7 115 102
Railrond Registered. ........... 1997 IM-N o1 Dee’onl. .l . e
Alabama Cent See So Ry Southwestern Div 48.... 1921 |M-S SEELIV I IS &l V0] SO | N -
laba M1dl See At Coast Line Joint bonds See Great North :
Albany & Susa See Del & Hnua Debenture 58............1913|Mm- Jludsy 104 1029 104
Han & StJosconsol 8s..1911{M- 16 Apr’uil.... 106 1v9

Alegnheny Valley See Penn R
Alleg & West See Buft R & |
Ann Arbor 1st g 48......2A19090
Atoh T & S Fe—Gen g 4s8.1990

Registered.......

Conv 248, . oooieannnn.. LHHH
Debentures 48 Series F_100x
BSOS AT o spenisis & soes 190
Neries H.oseeesssavsmes 1610
Sertes Lo oooo.... 1911
Series K. .............. 1913

East Okxla Div 18t ¢ 45..1948
Atl Knox & N See L. & N
Atlantie Coast jst o 15.21952

Charles & Sav 1st g 78..1936

Sav K& W 1st vold 63..1934

Ist gold H3.. . en..... 1934

Ala Mid 1st gu gold 58 ..1928

Bruns & W lst gu g 4s..1938

L&Ncollpdso........ 01952

Sil Sp Oca & G gugds . 1918

Atlantic & Danv See South Ry
Austin & N W See Sou Pacitie

Ba.lt & Ohiopriorlg 38,1925
Registered. . oo .. h1920
Goldds ... ......... ..h1948

Registered ........... h1948

Pitts June 1st eold 68...1922
PJun & M Div 1st g 31981825
PLE& W Vasysref 451941
Southw Liuv 18t g 34g8...1925
Rogistered (oo oaen... 1925
Mouon Riv 1st gu g d8..191
Cen Oitio R I8t ¢ los. 1t
Cl Lot & W con 1st b3y 105
Ohto River KR 1st g 38,1900
General gold Ss..... ... 1955
Pitis ("lev & Tol Iat s 1ovy
Pitts & West 18t g ds...1917
Stat Isl Ry 1st L','ll g4les 1940
Bal Creck & s See Mg acen
Beecli Creck See N Y C & H
Believ & Car  Seée [linols Cent
Bkiyn & Slontauk See Liong |
Bruns & Wesl ~ee Atl Const i,
Buftalo N Y & Erie "Nee ke
Buffalo R & P weu ¢ Ha. 190,
All & West 1st g 48 gu._ 144~
Ol & Mah 1st vu g 5s....1945
Roch & Pitis Ist ¢ 68,192
Consol 18t « 68........ 1020
Bufialo & Southwosh See iarie
Bufl & Susq lstret g 45.d1951
BurC R & N Asee C IR L& P
Nanada South 18t 5s..... 1905
20 08 fusnnsisssomanenne 1913
Registered. sogeeaenen.. 191
Carb & Shawu  See 111 Cent
Carolina Cent See Seab Air 1.
Carthage& Ad Ses N YC & H
CedRIaF&N See BCR& N
Cen Branch Ry See Mo Pac
Cent of Ga RR 18t g 58..p1945

Consol gold 5s...... eeeea194)
Registered..... .194u
1stprelincome g 5s....p1945
Stamped .cciveessssaisveiss:
2a prer 1ncome g 58....p1945
Stamped ..ooiiiiiiie ...
3a prer iucome g 55....p194.)
Stamped ....._...... ceconeses

o lVYO1 A .

Adfustment g 48, ....... A1995]>
Registered........... A1945|N
Stamped..........o . R1UY5]

891y, Mar’ Uo
88 &8
9634 Dec’Ub

CEcERpoE Tmamm:
“W~ZCCem uwhbbbl
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87 Apr'o7|....
81y 994110y
101 Jan’'07]....
91 ol of 17
95 Sep'ud “essl
92 5:\"

G919 TO02[2653]
99 Feb'oi| ..
100y Jan 06|, .. ...
968 Feb’u,
951‘2 Nov'(d iae.cht,
94 Nov (it
91 Apr'ut

92y 923;) 27
95 J'me'0u| ...
100 10u31 8¢
9819 Apr’oi|....
120 ovct'0ly....
89 DMar’07f....
949 Apr’07|....
89 90 | 94
89 Oct'06] ...
1067 Feb’ui|....
109 Aprlonf._..
110 Apr’'o;
116 May’ou).
113' Nov'u6
1191 Mar’04]. ...
94 Mar'o7|....
100 Nov'Od|....

116 Apr’o7i....
108, Feb’07|. ...
103~ Aprry7l)....
124 Apr’ue|,....
1183 Mar’07f.._.

893, 941 19
101 101 77

102 Apr’o7|....
103 Nov'Ub|....

118 Mar'07|....
1081 1083, 4]

4
743 Apr’07|....
639 Jan ’07|....

62 Apr’07|....

Chic& E Illref & imp g 48 1455
1st s | curbq.__......_..l‘m‘
lastconsol ¢ 68..._........ 1934
General consol 18t 5s....1937

Registered.........._.. 1037

Chic & Ind C th' 18t 581930
Chicago & Krie See Erie

Chie In & lLouisv rel v8...104"

Refunding gold ds.._ ... 1947].

Louisv N A & Ch lstgs. 1910
Chic Mil & St P term gds 1914
General g 48 series A el9sy
Registered. ... .. ..... elaxy
General g 398 sories B.el Y
Chic & LiSu v g s . 1u2]
Chic & Mo Riv Div 5s. . 1926

Chic & Pac Divis...... Llulo
Chicdk P W latgos.. .. 1921
Dak & Gt So g Hs8........ 1916
Far & Sou assu g bs..... 1921
Hast & D Divi1st7s..... 1910

18L 0N ecisicectnncsionne 1910

I & D Exten 1st7s._... 1905
LaCrosse & D 1st 5s8....1919
Mineral Point Liv s, .. 1910
So Minn Div Ist6s, ... 191v
Southwest Div 1st gs. ... 1904
Wis & Minp Divgds. .. 1921

Mil& No Ist M L 68....1910
1stconsol G8.. .. ..... 1913
Chic & Northwcons 78....1915
lixtension 4s8......1886-1926
Registered....... 1886-1926
General gold 3g8........ 19387
Registered ... ... 1987

1879-1929

Registered. . 218791929

Sinking fund 5s...1879-1924
Registered....... 1879-1029
Debenture d8....ooono... 19049
Registered...... B §2 11 I
Debeuture Hs... PR 17 ' ]
Registered. ... .. ..., 1921
Sinking tund deb 58..... 1933
Registered. ... ...... 1983
North Illinois 18t 58....1910
Ot C F & St Paul 18t 58 1909
Winona & St Pet 2d 78..1907
Mil L S & West 1st g 6s 1921
Ext& Imp stund g 58 1929
Ashland Div 18t g 68..1925
Mich Div istgos...... 1024
Incomes (... ... ...... 1911
Chle Rock 18l & Pac bs..-l‘)l?
Registered.._... . 1017
General gold 43 1985
Registered...... J1988
Refunding g 4s 1934
Cou;rust SeriesH 43 ..1910
19

Chic R I & Pac RR 43..2002
Registered...... ...... 2002
Coll trust gold 58...... 1913

Bur Ced R & Northern—
Con lst &col trg 58...1934
Registered........... 1934
CRIF&NW lat.gn 58.1921
M & St L 1st gu g 7s..1927
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[N O T8 AT O)
10C5  1U27,
Oct e
112% Apr’o7
115% Feb’uu
1139 Feb'07

1256 Mar'o7

Lo T Aprtoy
oy Sep '(N;!_
JT0S Mar'udl.
ln:i Aprie7l.
RN IH ALV IH N

02 AprlUg
133 et ’0d],

12 Apr'o7d}....
U5 Apr'udg
Il 11l

106% Feb vy
157,001y "0
1GR1y rdv Ul

v Augud].. .|
l‘ ’L;Apr’()b I

L Nov'oe). ...
102y 102y
10475 1044
104 Jan'u?
109 109

L {1UG7 Feb'o7].
111 Peb'u7|.
1209 Feb'07]..
102 Jan’'vij..
104 Feb 07!,

9575 Mar'o’s
95  Feb’07
Oct ’'08).
149 Feb'og
106% Nov'Uu
10T B0 ne'tu

N2y 1024
101 101
107 Jan'u7
10U83% Jan '041.
1139 « Apr’oy
117 Feb’ue

105 Dee’0d
1004 Mar’o7|.
102, Dec’06].
déa FebO7|. ..
1164 Oct 'ub|.
1421 Feb’02|.
25y Feb’os). ...
109 Sep 'us
Mar’u7 1
116 Mar’07|... it
10ulg |

993 Feb’07

887 39y

W7 Ply’04f....

92% Nov'0s|.

304 Jan’07

93 May'ui]...

9033 Feb’07|....

J0. Mar'o7|. ..

72 725 S

79 Dec'03]..

8oy 851

117 Jan’07

12013 Mar’03
11 1 Nov'05].

1127 1171
1135 1131,
125 126

Mo7 1117

o3 106y

w1l 107
R IR TR

1277113
U107 111y

11063 100'“

1102151037

10219 105%

2104 “104

10719 110%

1067, lnd?
1104111 ‘g
119753121

1102 102

104 104
Vb7 93
V8 05

e 1001 10955
llou1g 101
....(“U'I 107

QU3 Y03

00 99
68 77
827 Tpia
Jur 17
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cesece sasqpe

MISCELLANEOUS BOND=S—Continued on Next l’ugo‘

sStreet Kailway
Brooklyn Rap I'r g 58.....1945
1st refund conv « 48,2002
BkCity 1stcon 58.1916.1941
BkQCod& S congug bs.1941

Bklyn Un El 1st g 4-58.1950
Stamped cuar 4-58....1950
Kings Co El 1st g 4s....1949

Stamped guar 4s _._... 1940
Nassau Elec gug4s....19561
Conn Ry & L1st& ref g4 98 ’51
Stamped guar4ios .. _... 195
Den Con Tr Co 1st g 58...195..
Det United 1st con F 498,103
Havana KElec consol g 53.195%
Inter-Met coll 42%98........ 1906
Internat Trac coll tr-4s..194¢
Louis Ry Co 1stcon g 5a..19:31
Manila Elec 18t & coll 58.1953

WQﬂﬂ;th

¥ Lbéhﬁ»»b
L ]

NP

ghhhﬂgbggs

I
100 101y 13100 107
B4l 853104/
103‘;Apr'07.... H
100 AY r’07|....
05

26

25

1033; Nov’u6/....|].
104 Dec’0uf....
95 J’'ne’00]....
931 Oct '08)....
Y249 Jan'07|....
76 78 [250
T27g Apr’u7|....
109 Mar’usi_ ..

98 May'06]....

street Railway .
Met St Ry gen col tr g 58.1997
Refgds. ..o .. .. 2002
Bway & 7th Av lstog5s 1943
Cold Yth Avistgu g 58.1993
Lex Av& P Flstgug5s 1993
Third Ave RR con gu 48 2000
Third Ave Ry 1st g 58..1937
Met W S Kl (Chie) 1stg4s8.193%
Mil El1 Ry & L 30-yr g 58.1926
Minn St Ry 1st con g 58..1919
N Orl Ry & Lt gen 4128 ..1935
StJos RyLtH & P 18t g 5835
St Paul City Cab con g $8_1937
Underground ot Lon 5s.._ 1908
Umion El (Chic) 18t g 58..1945H
United RRs San Frstf 48,1927
Umted Rys St L 1st g 48.19:34
W Chic St 40-yr con ¥ 58.193¢

"SZ'—‘)"!

""mmoo>

Jhuwﬂhg

-

[y
0

Kh??&g
2c0C0~2ep b

1021g Apr’07

823g Mar’'07
110 Apr
113 Feb’07|.
1133 Dec’0u|.

90 g9 Sep '08
103y Oct '0d}.
llg‘aNov'Oﬁ .

82 Apr'u7
99 Dec'97

-

07

0219108%
53 8
108 113
113151131
¥Ria 89
111 114y
75 vk
100 100
76 88Y
82 86

cessss seeas -

*XNo price Friday; latest price this week. aDue Jan d Due Apr eDue May gDuedJ'ne ADue y'ly xkDue xug obueOct pDueNov sOption Sale
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7 Utah Cent 1stgugds alvl?

- ,
916 New York Bond Record—Continued—Page 2 [Vor. Lxxx1v.
BOND> Week's BONDS 35| Week's |3.!| Kange
N.Y.STOCK EXCHANGE Range or N. Y. STOCK'EXCHANGE |33 Rangye or [3<. Nin:e
WEER ENDING APRIL 19 Last Sale WHEK ENDING APRIL 19 | S Last Sale |XZj|/annary 1

Chic Rock L & Pac—(Con)
Choc UK & G gen g 98 01"1q
Consol gold Hse. .. ...... 1952
Keok & ire8 M 18058....1923
Chic >t i.& N O See Ll Cent
Chic 8t L & Pitts  See Penn Ce
Chioc St P M & O con 6s8...1930
Cons 68 reduced to 381930
Ch St P& Minn 1stg6os 191-
Nor Wisconsin 18t 63...1930
St P & S City 1st g 6s...1910
Chicago Ter Trans £ 43...194%

Coupon ofl ....cs vosesmsnises v .

Chicé WestInd gen g (Gsgliiy
Consol b0-year4s........ 1952
Chic& W Micnh See Pere Marqg
ChocO& Gulf See CRI& P
Cin H & D 2d gold 4198,,.1937
Cin D & [ 1st gu gos...1941
C ¥ina& Ft W lstgu4se.’23
ein ) & W lst gu g 48.1953
Ind Dec & W 18t g 58...1935
1stguar gold 5s........ 19356
CIBtiL&C See0CCC&SLL
Cin8 & C SeeCCCStL
Clearfield & Mah See BR &P
ClevCin C& St LLgen g 45 1993
Catro Div 1st fgo d48....1939
Cin W & M Div 1st g4s.1891
£t L Div 18t col tr g 48..1990
tegistered, ... ..ceu.. 1990
Sé:r & Col Div Ist g 45..1940
WV Val Div 1lstg4s...1940
CI St L & C consol 68..1920
18t rold 48...cc.ee ... k1988
Registered (..ooe.... £1936
Cin 8 & Cl con 1st g 58..1928
OCO& {cvnsni7a......1914
Cousolsinx ftnnd7s....1914
@General consol gold 63,1954
Registered........... 1051
Ind Bl & W 1st pret 4=.1940
O Ind& W 1stptds._.alYis
Peo & Kast 1st con ds...1Y4¢0
Incomeds. . ....o...... 1990
Clev & Marelia See Penn Rk
Clev & Pitts  See Penn Co
Col Midland 1s' gz 4s......1947
Lolorado & Sou 1St g48...1924
Reiund &K ext4y8......1935
Colu & Greenv Sce So Ry
Col & Hock Val  See Hoek Vai
Col & Lol sSee Hock Val
Col Coun & Lerm See N & W
Conn & Pas Rive 18t ¢ 43,1945
an & GU S0 dSee Gl & St b
allas & Waco See M k& 'L
Del Lack & Western (5. 190%

Morris & lssex 1at 75, 1914
- iwtccensol guar 7s..... 1915
legistered.. .. eee.a 1916
1stref gu g 3%28....... 200
N Y Lack & 1st 68...1921
Construction 5s....... 1923

Term & improve 4s....19823
‘Warren 1st ref 2n ¢ 28.2000
Del & Hud Llst Za lnv 78,1917
Rewvigtered. ... ... IOYT
10-yr cenv deb 48....e..lb il
Alb & Sus conv 3498.....18440
Bens & Saratoua 18t 7a.192]
el Riv RR Britre See Pa RK
Denv «v 2 Grlst con g4s.1930
Consni goid 4l28.........193¢
Improvement goid 58...1928
o Gr Juno 18t gu g 68.1939
Mo gr 8o 1at gold 48....1940
Guaranteed............1940
Rio Gr West 1st g 4s....1839
Mgeandcol trust 4sA . 1944

Des Marg Ft D See M & St i
Des Moi Un Ry 18t g 58..1917
Det & Mack 1st lien g 43,1995
Qold 48....5:0s000vsensssn 1994
Detroit Southern—
Oluo Sou Div 1st « 43...1941
Dul & Iron Range 18t53..1937
Registered.....cceee.-... 1937
P T A 191¢
Dul Short Line  sce Nor Pac _
Dul So Shore & Atl g 53..1937
Jastof dMinn SeesStPM& M
ast Ten Va & Ga  See So Ry
Elgin Jol & East 18t g 5s.1941
Elm Cort & No See Luh& N ¥

Erne 1stextgold4s........ 1947
2dext gold 55..cveeann... 1919
3doxtgolddlas.......... 1923
4th ext gol1 59.......... 1620
bthext gold48........... 192>
18t consol gold 78........1920
ist consol g fund 7s..... 1920
Erie 1st con g 48 prior. IUHU

Regiatered............. 49u

18t consol gen lien g4s.. lJ‘Jb

Registered..... eeceeans 1996

Penncolltr g 4s........ 1951

5 )ear convéds A ... 190%
freries B .19

Buﬂ N Y & Erie 18t 73. 1‘.)10

Buff & 8 W gold bs...... 1908
Chic & Erie 18t gold 58..1982
COlev & Mahon Val g 58.193%&
Jeff RR 1stgu g 58....al1909
Long Dock consol g 68..1935
Coal & RR 1lstcur gu 68.1922
Dock & Imp lst cur6s..1913
N 7Z&Green L gug 58.1946

gsgxgh
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AShk: Low High
109 Nov'ub|.
111 \m 06)- -l

131) 130
493 Dec’odf-...
L1314 Feb'07
1293, Mar'o4|--.
L1163 Apr’o7).

9733 Avr'u7
Lu2 108

[1107g Am"()( .
977 ;\1)1"01
| el

113 Oct’00].

104 ‘g Apr’o7

83 Jan'07|-

10449 Feb’07
1073 Dec’02

1004 1004

993g Jan '07|.
97y 7Yy
97 97

a7  Jan’07
9935 Keb'03

.| 98 Sep'96).
105 Jan’04.

9719 Mar’u7
981y 934

113 J’ne’0u. ..

118 Jan’07

O1yq Apr’o?y.
62 Apr’o7|.

i

Lo 69 |-
| 4o Y0%
L 95 Feb'o7

127 J’ne'ud

109 ~ Apr’07
10235 Aug’06

1021gJan’07
1054 Feb'07
109 Mar’0d
76 Wec’0b

013 92

8§73 Feb’07

J7 Jan’'vl
110 Sep’04

92 Mar’o7
Y2lp Mar’o7

&6 Oct’06
11l Jan’u7

!114% Nov'06
107 Jan’08).

109 - Apr’o?7
10819 Aug’ud
11014 Oct ’06

127 127
133 Feb’06
956 Y6
9 l‘a Occ UU

8.1 ) Feb U.
50 8o

1045 Feb'Ub

101 Mar’o7
130  Alar’0?
113 Sep’0€
1097 Oct '05

101 % Mar’07). ...
JA119% Nov'ou)..
121% Apr’oi.

12134 Sep *06]. :

102 Feb’O2)].
133 Feb’0t.
149  Aug’Oli-..

101 102
74" Y8,
13519 Dec’0yy. ...
94 943,

89 Jap'05(. ...

.
L1123y Feb? Uu‘

1007 Feb'0|.

. =

‘ Ty s0 J
75314 Apr’u7
37427 " Nov'os

117 _-\pr’()7 3
1169 Jan 0.

12113 Dec’U6].

Erxe——(f’on)

N Y Sus & W Istref 58.1937
2d gold 4148............1937
General fold 53........1940
Terminal 1st gold 53...1943

Regis $5,000 each...1943

Mid RRofNJ l%gb% 1910

Wilk & ka 1stgu g58.194%

C€vds [nd 1stcon gu g68..192¢
Erle & Pitts &See Penn Co

Evans & 'I' H 18t couns 638.1921

1st general gold 58......1942

Mt Vernon 1st gold 68..1923

Suil Co Branch 18t g 53.1930

‘argo & So See Ch M & St P

- lint& Pere M See Pere Mar

Fla C & Penin See Sea Air Line
Fort St U D Co 18t g 4128.1941

Ft W & Rio Gr 1st g4s8...192%
tal Har & S A See So PacCo
FalH & Hof18821st 55.1913
Georgia & Ala See Sea A Line
Ga Car & Nor  See Sea A Line
Geror, Pacitic See So Ry
FNV G & Nor See So Pae Co
Gvav & Oswegat, See N Y Cent
Grand Rap & Ind See Penn RR
Gray’s Pt Term See St LS W

Greenbrier Ry See Ches & O
Guil &SI 1stref & tgHs LlYo2
[ an& StJo SeeC B & Q
ousaton:¢ See N YN H& |
Hoek Val 1stconsol g 4'08.199%
Registered............... 1994

Col & Tol 18t ex 48 ... 1953
Houst E & W Tex “See 30 Pac
Houst & Tex Cen See So Pac (U«

Spring Div 1st g Jlos...1931
Western Lines 1st & 48..1‘.)51
Bellev & Car 18t 6s..... 1925
Carb & Shaw 1st g48...1934
ChicSt L& N O g 58...19351

Registered............. 1951
Gold 38, .. ..-1951
Registered. .. ....... 1951

Memph Div I8t o 1s...1951

Ind Bl & West .s'ee()() C&St L
Ind Il & Ia 18t & 48...... 1950

Towa Central 1st gold 58..1935
Gold 48, i, 1951

Jeiterson RR - See Lirie

AALGR See LS & M s
an & Mieh See 1ol & 0C
KCEFtS& M SeeStL&SH
KC&MR&B SeeStL&SE
Kan C & Pacitic See M K &'l
Kan City Sou 18t gold 38..195¢(
Registerel....cacovianses 105t
Kemucky Cent See L & N
Keok & Des Mo sSeeC R I&P
Knoxville & Ohio  See So Ry

Lake Kric & W 1st g 53..193%
2d gold 08.ceenenn.... 1941
North Ohio 18t gu g 58..1945
L'Sho & Mich 3 See N Y Ceni
Leh Val N Y 1st gu g 11928.1940
reginteretd.ce....ccoceies 1940
Leligh Val (Pa) cons g48.2003
Len V Ter Ry 18t gu g 53.1941
tegistered. oo ue.. .. 1911
Lel V Coal Colst gu g 58.1935
Leh & N Y 1st guar g48..1945
Registered. ... ........... 1945
ElCd& N 1st pfos .....1914
Gold guar 58........... 1914

Leh & Hud B See Centof N J
Leh & Wilkesb See Centof NJ
Leroy & Caney Val See Mo b
Long. Dock See Erie

1st consol gold 4s...... 1931

NorShB1lstcon gguds 01932

OB

" Vo
=

DDDH‘ghbggqﬂL
D00«

Ft W & Den C 18t g68....1921].

Gt Nor—C B& Qcoll trds 19214,
Registered. . ........... 19211Q

Col & L V 1stext g 4s.. 19041,

SOME ittt

.‘1‘-{:';))3::&.;.;‘.

PHLOZ2Z

)

[y

llino1s Central 18t g 4. 1 151
Recistered...ceeae. ... 1451
1st gold 399, ... 1951
Regmstered. . 1951
Extended 1st & o 1051
18t gold : 39 sterling eaen-a1951
Coll"Lrust gold 4s..._... 195%
Registered. ...ocevavess 1952
LNO& Tex gold 48 _..1953
legistered............. 1953
Cairo Bridge gold 43._..1950
LowsvDiv&Term gi3ios. 1955
Muddle Divreg 5s....... 1921
Omaha Div 1st gL R 11 )
St Louis Divdterm g 33,1951
Registered............. 1U51]-
Gold 3%8.. . cueeean... 1951
Reaistered........... 1951

St L Sou 1st gu 2 43, .. 19311)

Int & Great Nor 18t g 6s.. 1919 M-
20 2ol 98 s ranian 1909({M-S
Jd Fold 43, .cuvidsiiniiana 19212

b

PP e

boug Isl’d—18t con g 53. R1931 Q

Gengcral ﬁol'i 48.. <1938
F wrry go d 4428 2192v
dold A8... ... . ...198%, 8
Uuuled gold4a .. ... ... 1944
Debenture gold 5s....... 1934
Guar ref gold - - VR 1949
Bklyn & Mont lst g bs..l.)ll
18698 e ceieacaann.. g1l
NYB&M Blstcongos wua
NY&RB 18t gds..... 149

Loulsiana & Ark 18t 2 58.1927)]

Low Hegh
108 DMar'ei
100y Dec’os

1009 Feb'07
{1109 Apr’ o7

L4 Apr'0D7
114 Apr'0d

1 112
Sty 847

1CO  Mar'07

q473 5%
My APL’o”

99 Apr’07

10ty 101y

0957% Nov'ot

100y Feb'uT

D39y O,
I J'ne’oe|.
70 Oct 04,
LOL Apr’o.].
102 Oct’0Lf.
LCU3g Mar'0%|.
1O Muay'Otf. ...
lo23g Jan’o7|. ...
8% Feb’u.

123 May's,
73% Apr'ut
7834 e

100 Mar'v7|.
et 97

100 Feb'OT|....
111 -\pl U. vralaie
97

47  Mar'0i

1064 1064,
11213 Nov’ui

Y63y Jan’u7

112 112

110 J’une’v4
9713 974

05  Apr’o

10415 Oct 06
A1059 Apr’o7
116 ~ Apr’o6|.

117 Dec’06}.

1064 Feb’oe|.

105 Mar'9s|.
T

103 Novuul....
100 Dece’ou). .0t

1091, Sep oG], ...l
1O Aug'in |,

89 Mar'ov|.
lollgucet’yy | ...t
100 Nov'ou].. . .
102 Jan’u].
122 Dec'oi]__..!
97 Marolf. ..
121 Dec’ot|. .
119% Mar'o4f.....f.
.| 93% May’U4|.

737, .\1»1 lH A

lll bcl)\u_::
85 Leb'uil.
097 73
3 Oct 'L,

113 Mar'07. ...
Tl0Gt 1058 [ 0
{110 Aprroaf.. !

1137%gJan'0¢|.
1034 Jan V|,

96 Apriuil....
102 Nov'ol|....
9914 Oct 'O
94Tg S 00’075 . ..

100 Mar’o.|.
1104 Nov'ut|.
105 T0Yig

109 Nov')u
103 4 Feb’'07

‘ol\Low HHyh

-o|lus 103
oG resTT
ll()‘«gllo‘q

e M09 10635

0N IS
TS AT
il 8t 87
.10 1o3

7<) S0y 987y

S 06y

“eee J9 10213

4[1035, 1051

r
ot
b
Ry
-
w

95 Oct’0tf. .. 1. ..
116 Oct’of.. ..
10919 Oct 90| .. ..
11253 Apr’od|..

95 U9
N O
- U Yo la
TG 99,
10" 102y
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US BONDs—Continued on Next Page.

(xas nnd Electric Light
Atlanta G L Co 18t g 5s...1947
Bkiyn U Gas 1st con g 58.1945
Butialo Gas 18t g 58....... 1947
Cousol Gas conv deb 6s....1909
Consum Gas &ee PG & C Co
Detroit City Gus gd8......1923
Det Gas Cocon 1st g 58...1918&
EdEKilUBkn see KCoEL& P
EdELL SeeNYG&ELH &P
Eq 6 LN Ylstcon gbs..1932
Gasd& Elec EergCoc g ds.194Y
Gen Electric deb ¢ 3',8..1942
Gr Rap G L Co lst g 58...1915
Hudson Co Gas 18t z 58..1949
Kan City (Mo)Gas 1st g 581922
Kings Co El L& P g bs... 1937

8€ money 6s......4997

Bl O

me &Ry

Purcha
EdklllBknlstcong4s1939

130 1381
100 Apr’07|.
1100 "Apr'o7..
105 PFebL'07]...
614 0ct 'ul].

Q0 87

116 1161,

s:»,'»)g-n-x;gg
~00CZ>>Tn

1073 Dec’00]....{lceeeee ennn.
103 Apr’(l? . :
98 Dec’06]...

Gas and Electric Light
LacGas LofSt L1st g58.1919
Ret and ext 1st g d8..... 1934
Milwaukeo Gas L 18t 48..1927
NYGELHG&P g 58...1948
Purchase money g 4s...1949
Ed El Il 18t conv g 58..1910
1st consol gold 5s... ... 1995
NY&LQEIL&P 1stcon g 551930
N Y & Rich Gas 18t g 55.1921
Pat & PasG & E con g 58.1949
Peo Gas & C 18t con g 68.1943
efunding gold 5s....... 1947
ChG-L& Ckelstgugds 1937
Con G Coof Chlstgu g58.'36
Mu Fuel Gas 1st gu g 58.1947
Syracuse Lighting 18t g 58.°51
I'renton G & Kl 18t g 58..1949

93% Mar’ue).

Westchester Light'g g 58.1950

102  Feb'07
911 Jan '07
2i103 lu3y
83% 84
100 100
113 % .J'ne’06,

103 Nov'U5
1043, Nov'(s
119  Feb’0”

103 1054,
102 Jan’'07
1039 Dec’0b6

uz=z~ua>$zmh:naz>o
oUrc20«NOoUZre P> ZOoON

1025 1025

99 Apr’o7i....

10549 Mar'07|.

1107 May'06].
101 Feb'07

i
1102 1051

1102 10219

..l Ul Y19
41 94141039
6| S0 547
bl 99 100

wrsffleies agasn

e T 11y
...[102 103149
€100 1059

L.-.j202 108

Clloivies”

.No price Kriday; latest bidand asked this week.» Due Jan bDno ¥Feb dDue Apr eDue May A Due J'ly kDue Aug oDue Oct gDue Deo s Optien Sale
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BONDS 128  Price Wesk's |33|| Kangye BONDS BE|  Price Week's (S]] Range
N. Y. STOCK EXCHANGE 2 S| #rid Range or |53 Since N. Y. STOCK EXCHANGE ';-§ Friday Range or |S3 Since
WEER ENDING APRIL 19 S| dpril 19 Last Sale |R~"|(January 1 WEREK ENDING APRIL 19 |SN| April 19 Last Sale |X%||January 2
Low _ High No(lLow High||N Y Cent& H R—( Continued ) Bid A8k Low  High|No||Low High
Lonisv & Nashv gen g 6s8.1930| J-D 11524 Mar’O’Tl'---- 115 1154 Cart& Ad1stgu g4s...1981|T-D| ...... 1035/ e eena.... e | P
GOl D8, oon ceeeea.1937/M-N 108  Mar'07!....M103 1173, Gouv& Oswelstgug ds 1942(Jd-D] ... ... R FORN | R
Unitied gold 4s. 194013 -4 100 1003 371 97 101 Moh & Mal 1st gu g 48..1991 (M-S 978 Mar'ov|....| 974 9714y
Registered. ... ..1940|J-J 101% 1y 06(. .--||...... ... .. NJJuns R gu 1st 48...19S6|F-A 105 oet"02)...dl..o... ...,
Sink tund goid 6 ..1910{A-O 107  Dec’05/....1 ... 7. N Y & Harlem g 313s...2000|M-N 101% 'y 06 e eeefleeias ceeees
Coll trust gold 5s........ 1931/M-N 109 Mar’07|....11108 109 Registered._._... ... ... 2000/M-N I PSRN S | I <
5-20-yr col tr deed g 45.1923|A-O 95% 96 i 9 93 N Y & North 1st g 58...1927/A-0 111 Apr'o?... 111 1l
X H & Nash 1st g 68....1919/J-D| 112} .. ...1112  Apr’07|-...[[112 112 N Y & Pulstcon gugds 1993/A-0 101 Dec’0b]..-f|. ... ......
LCin & Lex gold4gs...1931|M-N| 106% ..._.. 109 Maros)....||..__.. ... Nor & Mont 1stgu g 53.1916/A -0
NO&M 1stgold 6s....1930(J-J |*..... =125 1121 Mar07(..../j121 121 Pie Creek reg zuar 6s.1932|J -D| 137 Nov’u7
N O &M 2d gold 68.....1930|J-T| eceee ... 1224 Mar'C6(....l. .. .. R W& Oconlstext5s.21922/A-0 11 "Apr’o7
Pensacola Div goldos...1920(M-S8| ............ 107Y% Aug’06|-... .- Oswe & R 2d gu g 53...¢1915|F-A 11333 Jan’02|.
8t L Div 18t gold 6s..... 1921|M-S§| 111 ...... 120  Jan’07|....ll120 120 RW&OTRI1st gug 58 1918M-N| .ooooo Tl .0 0.7
2dgold3s.............. 1980|M-8| ..... « T2 | 723 Pel’07....|| 7213 72, Rutland 1st con gy 41lp3__1941(J-J 10618 Oct *05|.
Atli Knox & Nor 18t £581946|J-D| .ceeee ...... 116 Ily’06|....1I.___. & senie Og&LCham 1st gu 48 g1948| J-J 956  KFeb’07
Hender Bdge18ts8fg68.1931|M-S| .c.... ... 10819 Jan ’06----|...... .._.._ Rut-Canad 1st gu g 45.1949| J-J 93 “Feb'07
Kentucky Cent gold 4s..1987|J-J| 96%...... 97 97 1] 951 975)|| St Law & Adir 1st g 5s.1996 |J-J 122 Jan’'06)....|[...... ..... -
L&EN &M &M 1812481945/ M-S| ... L ... 108 Iy 06--- .. ... ...... 2d gold Bs.......... ... 1996{A-Of ~..... ... .. ST L | 0| i——
L & N-South M joint 48.1952|J-J| 86 87 | 87 87 80 99 Utica & Blk Rivgng4s.1922[J-J[ Y8 . ... _|103% Aug 06} ... || ... .77
N Fla& S 1stgn g 58...1937|F-A|®...... 1122113 Mar’07|....[|113 % 113y Lake Shore gold 395....1997|J-D| 931 933,| 03 AprlO7i ]| 913, 943¢
N&CBdgegengug41981945/J-d| ceeeen s feee e L | P Registered....._..... 19971J-D} ~oo.o L. Y27% Mar'o7|....|| 927, 94
Pens & Auﬁsn gu g 6s8..1921|F-A|*......112%]112 Jan 07)----112 0 112 Debenture g 4s._.__ ... 1928/M-8| Y6% 974 Y67 97 4092 YUYy
S & N Ala con gu g 58..1936|F-A| 106 ... _. 115% Mar’05|....|| ... .____. KaA®GRIstgne58.19358/J-d| cveeee cooei bommee . S| T————
L & Joff Bdge Cogu g 4s..1945/M-S| --eeee oL, 97 May'06|-«e-||..ooc. oo 0L Mahon C'I RR 18t 58..1934|J-Jd| ----e. oo |1252 Mar0g|. .. || 220000
LN fk&ghl&e%‘;f& LMS gigsb&i I;{Eri{a2dg5n.al92s A-O }gg ------ }:;5‘2.1]\'0"’36 Y | T B
4 ahon Coal See L 8 & K itts McK & Y 1stgu 6s.1932|J-J| 120 ... : AN 03} veellocvens woosea
l\ anhattan Ry consol4s.1960/A-0| *98% 101 | 991 991,1 2/l 971, 1005 2d artis,_______g,l_l__,_ls):n Jod| d18% oooiilicaiin cimennn s
Registered........... 1990/A-0} --esovooeeo. 104 “Aprrosl....ii_ T McKees® BV 1stges 1918/ J-d| 110 | 7T
Metropol El 18t 2 6s....1908{J-J| 1027 Sale 11027 1027%| 6|l10014 105 “1l  Mich Cent 1st consol 681909/ M-S| 1014 ___ - 104 Dec’06)..

'I:I!ck'pr& B \;{:l b‘e: NY Cﬁén 581.\ ...................... 1931{M-§f 112 | thg‘ly’(zﬁ

Metropolitan See Man ) oall o registered. ... ... ... 1931{Q-M| --eceo ... ¢ 'ne’uo|. ...

Mex U%nt consol gold 43..19¥1 J-Jgl 81 Saie 81 R11g 28 | 81 86 4s_._‘_g ,,,,,,,,,,,,,,, 1940 ?.J Y9 ... 1003% Jan’07|....i.

1st consof income g 33.al934\J'ly | 22 24 23 2315 - bl 201y 273, 0) Registered. 19400 4-7 10632 Nov’00 |
2d consolincome g 3s..a1939)J'1y | 16 18%) 173 Apr’o7l....| 14y 21 JL&S1stg 3 L1951 M- - 94 Dee’o6) ..
Equip & coll gold 5s..... 19191A-0f -eeoos ool i e LT | sesesE IstedWas ... ... .. 1952/M.N | 1 U4 Jan 07 ;

Mex Internatlstcon g4s.1977|M-S| «eeeen ... 908 J 1y 01 - -l Bat C & Sturlstgu g 33,1980/ J-D! ... R R S | A

Mex North 18t gold 6s....1910{J-D| «=ee. . ceee-|105  May’00| ..l oo Looo. NYChic& 3t L 1st 48 1937({A-0*100 ceeeed [TOUR ADTPOT LLlle0 4 1031y

Micii Cent See N Y Cent . Registered.......____.. LOBTIA-Of ... ... 11024 Mar'o7] . [[102y 1021

Midof NJ &ee krie West Shore 1st4s gu...2361|J-J| 1023 104|103 103 | 1071014 105

Ml LS3& W See Chic& N W Registered.. ... ... ... 2361/ J-J1 101 .. 1013 101%] 8110041031

Mil & North See Ch M & St P ox . - . N Y & Greenw Lake sSee krie

. Minn & St L 1st gold 78..1927/J-D| 125 ... [130 Mar'G7 ===5[|180 130 lIN X & Har See N Y C & Hud
Iowa Ex 1st gold 7s..... 1909 J-Df ceeeen ool 105 105 | 2/l105 105 NY Lack &® W SeeD Ld W
Pacific Ex 18t gold 63...1921[A-0] "eceeae ceeen. 118 Jan 07l 118 1182 INYLE& W See Erle
South West Ex 1st & 78.1910{J-D| «cevee ..o 1134 Mar’05 ee-ei oo IN Y & Long Br See Centot N J
1st consol gold8s.... ... L1934 M-N|®-- ... 110 (1072 Apr’07)....111055 110 || New York New Hav & Hart
Istand refund gold 4s..1949{M-S| *87 93% Feb'07].. ye o 94 Housatonic R con g 53..1937|M-N| ---eee ... 124 Feb'06|....01...... ... .
MDes M & f:t- D 1;: "mé‘?z",:i?"‘"] ----- Y7 AprlO6|....fl . Y){u&\;nerby con cy 58.191=|M-N| 115 ____ i .............. R | -
inn & St L gu See B &N N Yd& North See NYC& H

MStP&SSMcongdintgu’3s|d-J| 96 97 | 96 96 1197 99 |INYO& W ret Istrdas _¢l992/ M-S 97 98y 98 934 16 95 1014

MSSM&Alstgdint gu 1926/J-Jd| ----ea 2o L2103 Noveoll....l. ... 0. Regis $5,000 only. ... g1992| M-S | eeeeen L. 1019 J'ne’oof .|l ol

Minn Un See St P M &M . . 15 NY&Put SeN'YC& H

Mo Kan & Tex 1st £4s5...1990/J-D)| 98 Sale | 971, 93 | 24 95  98L{INY & RB See Long Island

2dgoldds............... 91990 F-Al E2la 84 | N3l 8341 L1l N0 8N [INYS& W See Erie -
1stext gold 5s........... 1944/ M-N| 104% 105%103% Apr'07[....[1102 “ 104 ||N Y Tex & Al See So Pac Co
18t & refund 4s....._.... 2004/ M-S| -..... 86 | 81 Mar'o7)....(| X1 86 ||Nor & South 1st L5 T T 1941M-N/ ....... ... 104 Sep’o6i....0 ... ..
Gen 8 £ dl98.. ... ... 1936|J-J| 832 86 | 831, =¢ S 788 s |INort & West gen g 66, ... 1931!M-N| 128 130 Feb’o7| .. Jilzus, 130
St L'Div 1st ref g 4s....2001|A-0O| 8349 ... ... 85 Aprro7....l 82 87 Improvenrt & extwos. 1934 F-Al 1258 .. [130% Feb'os|. . ([~ . .
Dal & Wa 1st gu g 53...1940|M-N| oo ._.__. 1041 Jan’07l.... /11049 104 || New River 1st c68. . _1932/A0/%...... 1530%!127% Oct?06). ... ... ...
Kan C & Pac 1st g 4s.. 1990/ F-A| -..... 9okl Bom P 0T .. | w5 955l N & W Ry 1st con g 45.1996/A-0] U7w 48 | 974 9% 56 9T, 999,
Mo K & l 1st gu g 58...1942|A-0O| ...... 108731081 AprloTl . 10Xy 1111, Registered. .. ... ... 1996I A-O] sesses 96 1100 Feb’O6|....01.....0 ...
M K & Ok 1st gu 5s.....1942/M-N| 104 ______ L7 - Feb’07]....11106 1 10T, Div’l 1st 1 & gen g ds. . 1944]J-d! ooen. 95 195 Maro7|....|| us  uglg
MK&TotT 18t gugds. 1942(M-S| 103 . 103% Apr’o? | 102 1051y Pocah C & Cloint 45..1941|J-D| 87 89 | 83 Apru7| .|l 85 911
Sher Sh & So 1st gu g 5s.1943|J-Df 104 | 104 Mar'o7/....1104 104 CC&TIst gugds. . . 19220d-J] --ceee oo 109 ev?0a] .4 0
Tex& Oklalstgugis.. 1943|M-8| 1039 ____. 104 Apr’'o7.. Jied 107 Sc10 V& N Elstgu gds 19859/ M-N| 98 Salc | 98 us 1jj us Y9yg
Mo Pacific 1st con g 68 ...1920{M-N| 117411 (1183 Apr'o7 ....‘1118 L197% I North Ilhinois See Chi & N W ! |
Trust gold 5s stamped.al917|M-8| 191123102 (1013 Apr’07[....1110015 105 || North Ohio See L, Ecie & W : . f H
Registered . ......... al917(M-S| ..o L. 1079 Keb’ot|.. M ... .. .. Nor Pac—Prior lien g4s..19971Q J| 1012 Sate 1013 1013, 971100 1021
1stcoll gold5s........._ 1920|F-A| 102 salc [103 ; 1024] 17101 105 Registered.. ... ... ... 1997/ Q-4 99 Nale | 99 0oy 9 95, 102
40-year gold loan 4s..... 1945|M-8 A 891 Apro07|....{1 86 90 General hen gold 3s....a2047|Q-F|  71% suic | 71 T2h) 4t 60y T4y
3d 7sextd at 40).. ... ... 1938|M-N| -..... ... 98 Apr’07|....]! ¢8 48 Registered ... ... . a2047|Q-F| «eeenn T0 |70 70 4170 71
Cent Br Ry 1st gu g 48.1919(F-A| *®3 _____. v3  Mar'o7l....|| Y3  9¢3 St Paul-Dul Div g 4s.___1996!J-D| «ceeee ... DQ3% Jan’07).. | 95% 953
Cen Branch U P I1st248.1945|J-D| -----. 934 ¥5 Noviusl....ll.......____|l DulShort L Istgu 5s..191¢M.6 99 oo 03780 7ipe- | I -
Leroy& CV A L1stgss 1926|J-J| =---- *eeene- 110 Mar’05|....{|...... weeees C B& Qcolltrds See Gt Nor |
Pac R of Mo 1stex g 45.1938{F-A[ 101 ______ 101 Apr’07)....[101 1013 StP& N P gen g6s..._1923(F 120  DMar'07)....! 120 120
2d extended gold 5s...1938({J-J| 112 _____| 1161 Mar’07|....[1116 1174 Registered certitic's..1923 8 132 Jlyouf
S8t L IrM& Sgencon g 5s1931|A-0) 1094 _ __. 110 110 | 15{|1095 114 St Paul & Dul 18t 58....1931 113 Maros| ... . ..
Gen con stamp gtd g 53 1931|A-Of ... ... 1095 Mar'07|.._.{[1ov2 1091y 24568 ... ... 1917/A LOR3g Feb 07| .. [|{108 4 1083
Unified & ref gold 45..1929|J-J| Bi%gSale | 847%  847%| | 20 881 1st consol gold4s.. ... 1968|J Y8l Oct '06l ..l ... . ..
Riv & G Div1st g 4s..1933|M-N 91 | 88 Apr’07|....l 85 924/l Wash Cent 1st g48.. ... 1948({Q-M|{ Y 93 May'0Ou | R T
Verdi VI & W 1st g 53.1926|M-S| cueeen ... 1072 Apros|. ...l .. " Nor Pae Tor Co Ist gis..1933/J-d] 111 ___ ! Li3% Maro7{....[{113% 1133
MobJ & K C1sicons g55.1953(J-J | -..... 971| 98 “Dec’06....|| .77 Nor Ry Cal See So Pac i l
Mob & Ohio new gold 6s._1927|J-D| 122% .. ___. 1223 1225 511214124 [|Nor Wis See CSt P M & O | i
1st extension gold 6s..41927 (i-J, ............ 122  Dec’05|....|[...... ...... Nor & Mont &See N Y Cent f
General gold4s......_... 1938(M-S|*...... 91y| 90% Apr’07(. ..|| 8) Y4 () Indé& W SeeCCC & StL it
Montgom Div 1st g 53..1947|F-A| 1073110 (108 Mar’07!....|[1081, 108y hio Riv RR  See Balt & O
St L & Cairo coll g 4s..e1930 S-F seeeeseeeenn] 9292 Aug’06]....[...... ... |[Ore & Cal See So Pac Co
Guaranteed g4s....... 1931 J-J | ceeeee il (101 Nov’04!| . |.ceeee .ooo. Ore RR & Nav Sece Un Pac li
M & O coll 48  See Southern Ore Short Line See Un Pac

Mohawk & Mal SeeNYC&H Oswego & Rome SeeN Y C

Monongahela Riv See B & O OCF&StP SeeC&NW _

Mont Cent See StP M & M Pac Coast Co 18t g 5s....1946|J-D| 105 _._...[107 Mar'07|....{[107 109

Morgan’s La& T See S P Co ac of Missouri See Mo-Pac .

Morris & Essex See Del L& W Panama 1st 8 fund g435._1917|A-O| 10159 ___.. 103 J'ly’06|....0]...... —
ash Chat & St L1st78.1913|J-4J| 116% 117 [116 116 5116 117%|/Penn RR 1st real est g4s.1923/M-N| 102 103|103 103 2/llur 103
1st consol gold 5s...... 1928|A-0| 1114 ___ . 1133 Mar’o7|....[[113%4 116 Counsol gold 5s.._. .. 1919(M-S| ..o |111%Sep04].. ... ...

Jasper Branch 1st g 68..1923|J-J| 115% ...__. 1194 Feb’06|. |l ... ... . Consol gotd 4s.____ 1943/M-N| 101 ____ 106 Aug’os|. .l ... ...
McM M W & Al 18t 68..1917|J-J| ceceee oonn.. 117% Mar'05| .. || .ccooe ... Convertible g 3l9s.. ... 1912|M-N| 95% sale | 95 95%(26Y|1 905 10014y
T & P Branch 18t 68....1917|J-d| eeeneeonn... 113 Jly'04).celleceean oen... Convertible g 34as.......1915|J-D] 921 Sale | 92 92L(265]| 881, 95

Nash Flor & Shef See L & N Alleg Val gen gu g 4s...1942IM-8| 97 .. 1104% Oct°05]. .. !|.. ... e

Natof Mex prior lien 4198.1926|J-3 | -..... ... 1023 Jan'07|....{{102% 1024)| DRRR& Bgelstgudsg.’36(K-A| 974 . .. .| ... ... A |

lstconsol 48............. 19511A-0|° 82 84 82 Apr'07|...| 82 87%|| PhilaBald W 1st B48. 1943M-N| ..oooo ... 1079 0ct 06| . 0] ..... .....

New H& D SeeNYNHG&H Sod Bay ds So1st g 58...1924[J -0 ..ooee oo ... 102 Jan’03(....0...... ..... o

N JJunc RR See N Y Cent Sun & Lewis 18t g4a...1936/J-d] ..... T T e evetesws]lenses semen .

New & Cin Bdge SeeLoud& N UNJ RR&Cangen4s.1944/M.8! ...... .. ... 110 Sep’04f. .|l ...._......

NO&N Kpriorlieng 68 pl915/A-0| eevuee ooo... e sawslls esscvenes Penn Co—Guar 18t g 4123.1921{J-Jd[*105%9 ... .. Lol J05%| 61105 107

N Y Bkin 48 Man Bch See L I Registered......_.._... 19211 T -d] ceivee cnanen 1053 Feb’07|....! 105% 1053

N Y Centd& H Rivg 349s.1997|J-J| 9313 Sale | 93% 93 20! 90 033 Guar 3128 coll trust reg.1937|M-S| ............ 909 J'ne’0s. .. [rreeee eneen
Registered 1997\ T -d| oocel ...l 924 Apr’'07|....|| 9219 92 Guar 3gseoll tr ser B.__1941|F-A| .._... 87%| 0 Oct’06|....|\.. .. ...

Deben g 4s..... ........1934|M-N| 96. .___.. 961 U649 271 94  ©9 *}| Tr Co eertif’s gu g 3128 1916|/M-N| 943 96 | 953 Y@ 18| v5 98
Lake Shore coll g 3128... 1998/ F-A| &4 85 84l,. &43| 46| 83 881y Gu34strotfsC._....... 1942{J-D| cceaes...... 89 Oct’06]. .. .M........... %
Registered............. 1998|F-A| 8349 .._ ... 834 Apr’e7|....|| 813, 87 Gu3lstretfsD......... 1944!J-D| ...... 92 909 Mar'o6)._..{l...... ......
Mich Cent coll g 3498....1998|F-A| S413Sale | 84 B4l 15| 83  874%|| Guar 15-25y. ar g 4s....1931|A-0 979Jan’07]. .|| 979 974
Registered............. 1998(F-A] ..._. 3lz) 843 TJan’'v7(....H 843 K43, Cl & Mar 18t gu g 4198..1935/M-N 110 Jan’05|.. . |{..o.oo eooos
Beech Creek 1st gu £45.1936(J-J| 100% ......|102  Feb’67 ceeof{102 1023 Cl& Pgengugdiosser A.’42|J-J 108% Aug'02]....{|.coeee oo
Registered............. 1936|d -d| ...... eeeeee 102 MarO4|. .. .fl...cceoe.... Series B......cecu...... 1942/A-0f 1059 ... .| ... ... ... T | IS
2d gu gold 58.......... 1936(J-d| ..... « eveder]|encere snsennes U | e —— Series C 3138 ..1948|M-N 9819 Dec’05|._..{|...... ... ..
Beech Cr Ext1stg 3lgs b19511A-0) ._.__ I o 7[loommm=m===""" M | Series D3gs..._........ 1950/ F-A 96 Jan’04|....|..... _.....

MISCELL ANEOUS BONDS—Continnqd on Next Page
Coal and Iron Telegraph and Telephone | H

ColF& [Cogensfg5s..1943 95 Mar’07|....{| 95 - 1001g|/|Am Telep & Tel coll tr 45 1929|J-4 SRR S 90 Jan’07(...."' 90 90
Convertible deb g 5s8....1911 87 Apr'e7....l 57 87 |/|Comm Cable Co 1st g 48..23971Q-J]| ...... sonmen 9649 T'ne’0b]....0". ... ... .

Col Fuel Co gen gold 6s.1919 10730¢t’04|....[| ...........HMet T & I 1st s { Zg5o8..... 1918M-N| ..... e seeeee/1U4 Feb’07/. 104 104

Gr Riv Coal & C 18t g 681919 1028 Apr’08|....\...... ...... Mich. State Telep. 1st 58.1924 97 Feb'07|....1] 95 98

Cleart Bit Coal 1stst4s...1940 95 Apr’02j....0l.cccee oo, N Y& NJ Tel gen g 5s8..1920 10591y ’u3| ... ...

Col Indu 1st& coll 58 gu..1934 629 64 3| 69  76%4|| West Union col tr cur 5s.1938 100% 1004%) 1/1v0'a 103

Contin’tal C 1stst gubs £.1952|F-A 107% Dec’04|. .. dl.eeeee oo ... Fd and real est g 423...1950 Y83g 983 1? 05 1003

Jen & ClearC& I 18t £58.1926|J-Df -..... ... .. 107 May’9?). . Mleeee e Mauat Un Tel s fund 6s...1911 104 104 0L 104

glan &\;;l(i'}&a.lcllstb st gs%ggé gg ...... 106 }()55 Deo’06|. ... || ceeen oo, Northhw Tel guf 493 g._ 1934 103 J'ly'ud |

6as 0. stgsfbs. L § (e — 05 Oct'00)....0|.caee .o ... ., z
Sunday Creek Co g 58....19441d.4| 1110777701078 peb07] || 78 78y || Manutacturing & Industrinl
Tenn Coal gen 5s...... -.1951(F-J) ...... 94  Apr'07 ...l 93 95 ||Am Cot Oil ext 4198... ... 1915|{Q-F| ...... 917 91 91 1411 Q0 a3
Tenn Div 18t g 68..... al9l7/A.0f ...... 104%/1083 Jan’07|..._[[L06%2 1062 f Am Hided L 1svsfg6s..1919|M-8| 87~ 88 | a7 % 88 o)l 86 Ily
Birm Div 1st consol 6s..1917|J-J| 104 105 1105 105% fﬁ 10441069 [| Amer Ice Secur deb g 6s..1925/A-0O| 83 ~4 X4 AprOTi ]l sS4 59
Cah C M Co 18t gu g 68.1922|J-D| ...... ... ..° 102 Dec'03| . .{l...... .. ... Am Spirits Mfg 1st g6s8..1915|M-S| 997 Sale | 9u7y;  997] 2| 98 102
JDeBarC& [Co gu g 65.1910{F-A| 100 ... .. 100 Feb'07|... IHlov 100 llam Thread 1stcol tr 45...1919/d-d| 921 934| 20 Maro?, . || 90 93
Valron Coal & Colst g 53.1949(M- S 2 Sale | 9i3 92 | 16|l 90 9% ||Am Tobacco 40-yrg6s. .. 19441A-0 105% Sale 104y 105+ (331410421103
Victor Fiellst sf5s.. ... 1953|d-J| eeeeee ..., {939 Feb’u7( . || 939 sl as.......c.... 0 1951 F A T2 sale | 727 . T33220f] 71y 70

*Noprice ¥riday; latest bid and asked. @ Due Jan & Due eb ¢Du

o dMar dDue Apr A Due.)’ly £ Due \ug

o Due Oct p Due Nov ¢ Due heo sOption Sale
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BSGNDSN
N. Y. STOCK EXCHANGE
WEREE ENDING APRIL 19

Int'st
Prrioc

Price Week's
Friday Range or
April 19 Last Sale

L)

3 Range
'6:2' Since

[ January 1

BONDS
N. Y. STOCK EXCHANGE
“VEEK ENDING APRIL 19

Int'st
Perio.i

eek's
Ranye or
Last Sale

Kange
oSenece

|

Penn Co—(Continued)
Erie & Pittsgu g 328 B. 194(;
Beries C..ceeveenccenee 940
GrR & [ ex 1sat gu gugs 1941
Pitts Ft W & C 18t 78...1912
2078 ececeenancan R, . ) &
3d T8uceueececncennaa.h1912
Pitts Y& Ash 18t con 58.1927
PCC&StLgualgs A... 1940
Series B guar..... -..1942
Series C guar..
benes D 4s guar..... -
Series K 3ly guar g....1949
Series 48 guar ......1955
CSt L& P 1stcon g 58.1932
Pensucola & Atl See L & Nash
Peo & East sSece CCC& St L
Peo 4 Pek Un 1st g 6s....1921
Z2apgolddlos...o....... vl92l
Pere Marg—Ch & W M 58 1921
Flhint& PM gos. .. .....1920
18t consol gold Hs......193Y
Pt Hurou D1v 1st g 55,1934
SagTus o 1 18t gug 48,1031
Phil B & W  See Penn RRX
Phija & Reading cons 78,1111
Pitts Cin & St L. See Penn C
Pitts Cleve & Tol Nee B& O
Pitts Ft W & Ch See Penn Co
Piuts McKees & Y See N Y Cen

Pltts Sh & L K 18t g 6s...194u
1st consol gold 68........ 1941
Pitts & West See B & O
eading Co geng4s..... 1997
Registerved............. 1947
Jersey Cent coll g 4s...1951

Rensselaer & Sar See b & H
fch & Dun See South Ry
ich & Meck See Southern
10 Gr West See Den & Rio Gi
och & Pitts See B R & P
Rome Wit & Og See N Y Cent
Rutland See N Y Cent
bag Tus & L See i'ere Marq
tJo & Gr [sl 18t g 43...1947
8t L & Cuiro See Mob & Oluo
Bt L & Ilron Mount See M P
St LK C&N See Wabash
St LM Br Seel’ RID Aof St L.
8t LLouis & San Fraucisco—
Goucral gold 68.......... 1931
General gotd ds... ..., .. 1001
- BtL& S Riloons 48’90
Southw Div 18t i 55,1947
Refunding g ds........ 1951
H-year poeld notes dig. . 100<
BtLM & So Eastgud'.gliod
K C FU> & M Cong vs.. 192
KCFt3& M Ry be,{4sl Yot
KC& M R& B1stguds. 192y
Ozrk&CheClstguds ¢.1913
8t Louis So  See [Hlimois Cent
8t LS W 18t g 4s bd ctfs. 1984
2d g 48 ¢ bond ctfs...plygy
Couaol gold ds__._._.....1932
Gray’s Ptlor st gu g d8 1947
st Paul & bual sSee Nor Pacttic
8t Paul M & »Man 2d 6s8...190y

18t cousol gold Gs........ 1933
Registered. . oooenan.... 1933
Reduced to 1;01(1 498..1933

egisterced. e, 1933

Dakota ext gold Gs...... 1‘)10

Mont ext 13[ gold ds_ .. 1957
egstered. ... .. 1935

EMinn lstdiv 18t g ds. 190~
Nor Div ist gold 48....194>

ob&iibbébLLLLL

pqnzz>>:>uahha

g

BCOOZ™

< =>2roio

=i

P &
O~ <« O

5

o

OO e

*108
sossss 9019
............ 102% Aug’ont.
S04 - Sl
Y8  Nov'iu

—

b

T et b

S

—
=

WP ???;.
oEL2 ocow

R

T2ccece O

Pt

o W)

!.C—C—hﬁ-))t.t_'f__&-h&qh:b hg.ﬁ-;:

B(g. Ask|Low - High

ecccme

92 Apr’07

983 Apr’o4|.
108 Sep’06
1273 Oct '02|.
119 J’'ne’06].
{11y Apr’04
116 May’0hH
10~ Oct ’06
109 Feb?’07|.. . .11
1121'1.1 'ne’05|.
1003 Mar’07|.

91 Feb'07|-

119 Mar'07

108 ......|123'8Jan’05!.

..... e eeee.|100% Dec’00].
............ 109 Apr’o2
............ 115 Jan’07
b {0 )) [ 1003 1003
ceeene cenaan 106% Sep '06

120 Mar'06 -
98 o'y 'Yl

963 979

100 J'ue'vu

934 1

Y2y Feb'u7|-

1234 Apr'07|.
lUJ' 1089 Aprro’

91  Feb’eT

...... 41" T DTSR S
........... 119 Jan’'o7f.
...... 2 8l Apr'od--..
| T Few U

89 93 93 ¢3,
vessee ahaien ‘ﬂ) Apr’a?

78 Sale 7
............ 101‘5 101
1023 1054|1058 Jan '07
I’U‘aldl 131 Mau’07

...... 134 Dec’0b
101-4 111 |Lu8 Mar'07
weeee-|11B1g Apr’ol
l(r7 SO 107% Mar’o?

Y9% cuaas. 10()12Ap1‘ 07

100 Oct’08B

98  eedess 100 ‘u Dece’06

coee

No|lLow Hign

92 92

98 1003y
91 91

1157 1161

175115
IO\)34 100%

91 (tPAS

23 L, 193 L,
07 10y,
g1 v3

1Y 119

T84 823

l(;l.lal()l'

1051 1055,
131 131

108 1uxy
1087 107,

Y7100y

Southern—1st con g 58....1994

Sonthern Pac Co—(Continued)

Morgan’s La & T 18t 7s. 19lb
18t gold 68...cecuen.... 920
NoofCal gnar gbs...... 1938

Ore & Cal 1st guar g 58.1927
SoPof Argulstg6s...c1909
18t ;ruar g 6s......... c1910
Ko Pacific of Cal—
lstgusseries E& F...1912

1st gold 6a....... ceeeaa1912
1st con guar g 58...... 1937

SPacof N Mex 1stg6s8..1911
Soe Pac Coast 1stguds g. 1937
Tex&NOSabDivlst g6s.1912
Con gold 58.......... 4:
o Pac RR 1stref 4s......1955

Registered. ... ....... 1994
Mob & Ohiocoll tr g48..193%8
Mem Div 1st g 412-58...1996
St Louis div 1st 2 48....1951

Ala Cen R lstgbh ...... 1913
Atl & Danvilst g4s..... 194K

2048 s 55 eamiiassnesenies 1948
Atl & Yad 18t g guar4s.1949
Col & Greenv 1st 68..... 1916
'l Vad& Ga Div g 58..1930

Con 18t gold 53........ 1956
t’l'en reor lien g 3s..... 1938

Ga Midland 1st 3s....... 1946
Ga Pac Ry Ist gbs...... 1922
Knox & Ohio 18t g 68...1925
vMobde i prior hien g 58 1945
Mortgage vold 48, ... 1945
Rich & Dan con g 68....1915
Dch dsstamped........1927
Rich & Meck 18t g 4s...1948
So Car & Ga I1st g5s....1910
Virgima Mid ser C Us...1¢16
sSeries D 4-3s. .........1‘)"1
Series K 58..
@eneral 58.. ooy 1
Guar stamped....... 1906
WO & W 1stcey gu4ds. 1u2d
West N C 1at con g 68..1014
Nk N Ala Yee Lo N

>
e NOmZentice it tNeBeatZoD i Qe

101

1103
114 Nov'U6

)

1121y

o
=¥ ‘;?c.c.‘c.@gP;;f_uz_x.c.c-qumsf:qc«..uzuc-zzbh bl

B ZrnTZ20

O0-»0OC

Spok Falls & Nor 1st g 63,1039
'l‘etA of St L 1st ¢ 4las.  1U3Y
1at con gold Hs. .. 1894-19144
Genrefund st as. ... 1058
SU LM BgoTer gu g Hs 1050
'ex & N O See so Pae Co
Iex & ace 1st gpold o:, ..... 2000!
2d gold ing )*4 . 7 "N)I‘I
Lia 10V B L ist o o, l'.lvl
WM Wa N Wlstge T
Lol &6 40 C 18t g D8usa. vass
Western v Ist g s,
General gold Hs.... ..
Kan & M Ist gu g d4s.
Lol P & W 1st goul 4y .. 19i 1|J J
Tol St L& W prlien g 3tgs. l“.’ )'
S0-year gold 4s...... ... 1 50] A- 0

Tor Ham & Butt 1st ¢ 418. lzl‘m- J-b
lJ“lslu & Dellsteon g on 1‘)"w| J-D
Istretund g4s....... 1952 A-0

Un P‘u RR & Lgrgds. . 1917

egistered............. 19-17].

Ore Ry & Nav con g 43,1146
Ore Short llane 1st g 6s.. 1922

181 COUROL £ OS8e nn.... l"l'u -
Guar retund 48........ 19200dJ -

Rewsistered.oooeae. ... 1924
Utalr & Nor 18U 73...... 1‘.)0‘|
L U S, 19261d -

Uni NJ BR & CCo See Pa Rk
Utal Central See o Gr Wes

oo pembe “?3?3333

-_—-—.

SOLA
tosonid-d
A5 A-O
- “’:IJ“
Ain)A()

W Low Hiun
127  Sep’o
116 Nov'uul.
112 Web’oif.
Wl Mar'oiy.
1023y Feb’07|.
104y Feb'07

107  Apr’o7
114% Dec’04!. ...
119 Jan 06"
104 DMlar’'oi]...

1074 Feb’'07

Y319 CHEN
111y

88 Apr’ot

115  Mar’07].

92 Mar’oq

113 Jan’0u
98  J'ue’Vusl.
92 J’'ne’vu

111 Feb'ou7

1174 Apt’e7
110 Mar'o.

Sep 'ub).

1153 Marroi|..

6= Jan ‘o]

1173 Mar’o7

119 117

1153 Apriad ...

U6 oct 00

106 Mar’o7

112 " Oct '06]..
1081 Dec’0n
113 Dec’0a}...."
110 Apr'o7
109 4y AprroT

96 Jan’n’

109 Jan’U7|....

1123
112.“4 Jan 'Oy
U8  Feb’od

117 Jly’oul...

103 Jan?’o,
Li7 Jan’u?d

3
111 Dec’or

L1147 Aprro. ..
U2 Nov'UU|....l.

S .luu‘-).

i
j January 1
il‘ow High

11277113

98 101

103121039
L1i0414 1043%

’Yﬁh Y5
9l1108% 1133

;1) 111
1410110

RETRTTIR ™

Sludy 1oy

.'f:vw 10519
2117 117
Udlyg 94
‘14 118%

i
!‘

L10  Maroui....

106 Nov'U4!.
111 Aprioi.
111 Muy'm
Ly Mat'Od. ..
b Apr’ Uil

Apr’oi
y  Mar’07

0 8ul,
95 Dec’on

11v \I.u U7

Y3 Sep oo
lhi’f, 101,
Yy Oy

7 % B
1173% Apr’oi
IBEY 1121
41y 0

578 Mar’u?
03w Feb o7
LW J'ne’us

15 12

- B0y V7
ceeel] B 2y
..... SO 87‘3

14 -0 o2
wemalln sasie SEVEE
LS TRY}
'5;‘;"“'5‘, 2"

210 U8 1oltg

S 0Ty Ubg
< 1 174 126

1:'111 114
22 83 Ui
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O
Minn Unien 1st g U8 1922 .01 1174 (Lo |124  May0dl....|l ... ... Utalh & North See Un Pucitic i
Mout C 18t gu g 68...... 19371J-d| 128  ..cc..|130  Aprru7)....i[130 1.511- Utica & Black R See N Y Cent I

Registered. ... ... 193 J-d| comeee s 1365% May'006!.... \ andalia consol ¢ 48 ... 1955 ALU273 Feb'U6). ... 1.

1st gnar gold 5s... ... 1937 Jl 113 _..... 112 Aprciod.ces 119 112 era Cruz &LPIstgudiuslond U3 Sep’uul.
Will & S £ 18t gold 58,193~ Dy 112 L. LD Dee’ubleaelo e L., Ver Val Ind & W see Mo 27
Bt P & Nor Pac See Nor e \, iIrginia Mt See South Ry
StP & ' CHly SevChE P M ot Va & Southw’t 18t gu 5s.20053 100 Mar'07;. ..
BA& A Passistgug1s...1945/J-.J| 85 €6 | 85 85 1yl \W abaslt 1st gold os.... 1930 111y Blis,
Sb‘u Pres & RISt o8 1940 [3-9] ceecee nenen. 1oy Feb'or 20 gold 88. ... 1000 10L oLy
B K .(;. N P18t sink L £ 58,1891 J . J | eeevee vonees 11U wet Ul ... Debenture series A_. ... 140, V3 Nov'Uup....!
8av I' & West  See Atl Coast 1. Certiticates of deposit. ...} ceee] cocves vmneincnne conenans].
Scoivto Val & N Jo See Norde W Soldes B cimvecmaesess 19340 6514 h()‘
Seaboard Ar Line ¢ ds LU5GIA O - .. 74 74 ol 7 K323, Certiticates of deposit. . ...l B3 Apr’og
Coll trrefumd ¢ 5y .____.1911|M.N| 988 Sale 9%%  Os3l 120 97 100%|] 1St hen cquip s (d o3, 102 o2 Mar'os |,
AU-Birm 3u-yrist g 48.e19350M-S| ceeeee vuean.] 83 Jan'oil....l| %8 By 1st hen 0 Yrosoterm ds. 110.>J Y3 Mar'oo|. ..
U;u Cent Isicon g 48, 1940 g-d | cemoee caaao. 0L Mar'Vu] e llivaces vomoen duterim ctis Hu-yr ds......... B3y G2
Fla Cen & Pen 18t 8 IR 1IN - d] eeccen cannn. LOT % Aug?UBle e oslls  vasn swosas Det & Ch KXt 1st g o5, 1‘*4] - Loxdg  lua

1st land gr ext g ds.. 1030 J-J ] ceneen . | I ciea]liecece ou conn Des Moin Div Ist o ds. 1939 Jd- Y7 Nov'ui

Cousol gold 9., ... LUES J-J] owenns ceceea| 109 MAr 03] e e eeen v aeee. Om Div ISt o Stgs. oo o 1O A- 30 Feb'uT
Ga & Al Ry I8t eon 58 01945|J-J | vemeen ceuan|108 Maro7l...0llos 1073 ot ds Ch v Ist g 48 1911 |M- Y3 Lec'ut}.. 5
Ga Car & No 15 stRuz b8 19201 J-J)] eeeee. 109 (110 Jan'0dl..edlliveise sosnse St Chas Bridge 18t g 6s.19051A 102 Jan'u7 ....‘5‘(»'_: 102
Seab & Roa 18t 58....... 1‘9"(‘ B [ R 106 Maru7l....[{1086 106 Wab Eitts Term 1st g 48.1954{J-D 73'a 5 O ,i oily S0

Sher Shr & So See M K & 'L 2acoldds. ool . 1954]d-D 249 UON| Yuil 2u 32
Bil Bp Oca & G See Atl Coast 1. Warren See Del Lac & West h ’
B0 Car & Ga  See Southern Wash Cent  See Nor Pac
8South ern Pacitic Co— Wash O & W See Southern -
Gold as (Cent Pac coll).k1949|J-D 88y 61j| 85 90 West Maryland 1st g 45...1952|A-0 T4y 75 321 T4 82y

Registered .. _....... k194¢|J-D Dec’Ctleeeflennnn cannnn Gen & conv-g 43 ........ 10521A-0 56 Mar’07|....}| 55 68
Cent Pac 1st rof gu g 481949 F-A 7 15| 86 1003 WVaCentd& P 1stgos 1911|J-y 106% Aug'0O {....ll..coie cnnn.

Registered............. 1949|F-A Jan’'07}....|| 99 99 West N Y& Pa 18t g 58..193/{J-d L1d 115 1 111'1115141

Mort guar gold 3198, . k1920|J -D 3 Mar'vif....)| 824y 8 Gen gold 3-4s8. ... ....... 1943(A-0 90  Apr’'07|....|I 90 93

Through St L 1st gu 48 '54/A.0 9 “813 Feb'UT]....|| 981 981 Income d58.............. dl943|Nov 34 Feb'07|....|| 34 3A
Gal Har & 8 A Istg68..1910|F-A| 100 104 [i03  Mar'o7|....{|103 1¢5%|] West No Car See South Ry ‘

Mex & Pac 131;;55....19.3] M-N| 1093% ......]109 NOV'UUleeecleonces cocann Wheel’ & LLE 1st 1926|A-0 108 Apr’07..../[LO8 108
Gila VG & N 15t gu g5s.1924|M-N| ..... <110 |L06% J'1Y’06).cc.fleceeee canian Whe Div 1st gof& 58..1925(J-J 110 Dec’0s!. .. |...... SEEEE
Hous K & W T 18t g 58.1933[M-N| 105 ......[107% FeD'05|. . |leouee oaeet kixten & Imp gold 58...1930[F-A 1119 Aug’0d].cc.flevceeen cennee ®

lﬂtra‘-u‘ar 58 red.. ... 1933M-N| 104 1079[104 Aug'06|.ccleeceee eaunn. RR 18t consol 4s.... .... 1949|M-S 879 Jan’07|....]| 8749 8714
H&TC1letkb8int gu..1937(J-J| 111y ..o [1113% Aprio7|.... 10914 111 20-year equip s f 8 ...1922{J-J L0214 De0’US|....|l-ceeee sacens

Consol g 68 int guar...1912|/A-0| 10849 ...... 111% Jan’07{..../[111 112 || Wilkes & East See Erie

(\.}Veali‘g?kld\#svllul;lvgiu%r.élgg(l) !CI;\) 91 98 l‘I’g Mar’07|....|| 929 947, \v\sn & Slo%x F ﬁee StPM&M

2 sStgo6s -N| ..... Dec’06].... is Cent 50- stgends.194 |J-J
A &N Wlstgughbs....19411J-J| ............]109% Feb’0o!.... " £ 86% 87 5| 86 89
MISCELLANEOUS BONDS—Concluded.

%lnnulncturinx & Industrial Miscellaneous

eth Steel 1st ext sf 58..1926| J-J| ...... veeses] 98 AUg'08] . Mieeeeoon Adams Ex col tr g4s......1948 2
QCent Lga‘ather‘zo year g 58.1925/|A-0 05 Sale | 94\, E 52 93 - 3" ||]Am Dk & Imp bs gb'ee Cent NJ » Ay iy HO% 0
Counsol Tobacco 50-yr & 48.1551(F-A| 70 ___...| 721 7513 15| 729 79 ||AmSS Joof WVag 5s....1920 10034 I'ne’02]....0[-.cenn ceiuea
Distil Sec Corconv 18t g 58.’27|A-O| 84 Sale | 83 34 | 68|| 829 B0 ||B’kl’'n FerryColstcons g 58’48 41 Oct'06]....}|.--.. . ieccea
Int Paper Co 1st con g 681918/ F-A| 104 1041|1043 Apr’07|....|[1039 108 ||ChicJo & 8t Yard col g 53.1915|J -4 101 Mar’07)....|101 101

Consol conv s f g 5a..... 1935|d-J| ...... 90 &3 88y &|| 8849 92 DetM & M ld gr incomes..1911/A-0 70 Sep’06|....[leec00e cacuua
Int St Pump 10-yr conv. 68 '13|4>J| 100 Sate [Lo0 - 100 | - 3|| 9791068 |]/Hoboken L & I gold 5s...1910|M-N PG S | [ o
Knilt‘:ker lce Chic) 186 g 68."28/A-0| ...oee veuuee| 97%9006°05) . e fleeenen oeeu | Mad Sq Garden 18t g 58.. 1919/ M-N| ...ccecvueeeevennn connnnnn B | .
Lackaw Steel 1st ‘i 58....1923/A.-0| 97 ...... 961  96'%| 1| 947 102""||Man Bch H & L gen g 4s..1940|M-N|- conaf|-emeen an
NatStarch Mfg Co 631920|M-N| ..... .- 8 82 Jan'0O7{....|| 82  82Y||Newp Ne Ship & D 1%58111990 J-J MO |
g:t Starch Co s t deb 8..1925|J-4| 70 Sale | 70 70 “- 70 N Y Dock 50-yrilst g 48..1951|F-A 92
o pubI& S 1st & coltr58.1934 A-O ...... 951 96 Apr’u7|. “5 o7 Provident l.oan Soc 428.1921/M-S RN | —

8 Leam’(,o sldeb g6s..1913|M-N| 10515 .._... 104  Mar'o7 104 106%|{StJoseph Stk Yds1st419s8.1930{J-J RS | PR ———
US Realty & Lconvdebg5s’24|J-Jd|*. ... 87 Apr’ui &7 95 |ISt L Ter Cupples Stat'n & Prop
U S Steel Corp—{ coup .d1963|M-N ; 987 934 by Co 18t g 4198 5-20 year..1917|J-D| oceeeuneneivnen connnnn. S | R S
vf(f:w -60 yr58. Y rex ..d1962[M-N 97 1] 949 99%||S Yuba Wat Co con'g bs..1923|J-J 172 Fiy 04| fleeees sl
W ar f “hem col tr 58 g. 1‘:1‘2 A-O D7  Apr’07|....|| 97 99 3p Val Wat Works 18t 68.1906| M-S 11834 'iy’vol....}} . ......

estinghouse . & M 8t 68 '31|J.-J 937 Sale | Y37 v4 | 21| Y3y 974||U S Red & Reflstst g 681951 90 Mar'0i(....l 80 ~ 95

* No price k'riday; latest bid and asked this week.

’
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CHICAGO STOCK EXOHAN3E—Stock Racord—Maily.,

Weekly and Yearly

SBTOCAS—HIGHAST AND LOWEST SALK PRICKS STOCKS Saf;,i Range 101; Year Ean)?e(;:-;;‘;r;;;om
: - or @ P
Saturdar Monaav Tuesdauy | Wadnssaday| TAursday Friday CHICAGO b,TO,Ch Week -
April 13 | April 15 | April 16 | April 1?7 | April 18 | April 19 EXCHANGE shares|  Lowest | HMighest || Lowest |Highest
i Kautronds '
180 18¢ 180 1R0 (*180 200 |*180 <200 |+*180 200 180 180 |Chic City Ry.........100 70(150 0205 apr ~ Sep 1200 +Jan
4 5 *4 b 4 5 4 5 Lastsaled Mar'o7/Chic & Oak Parx..... YOO} wewoss 4 O i Dec| 73 Jan
*134 16k} *13y 16 14 *15 16| *14 16 15 15 Do pret. .. ... ... 100 10/ 14 Dec| 23% Jan
19l 149l 194 20 19 19y 19y ... ..... 19y 194%|Chicago Subway.._.. 10u]  785] 15 1 3u3 J'ly| 89 May
*43; Bl 473 5 47 5 3 47 5 47 4 -.iChic Umon Tract....100 T50] 43 Marl3 4 J'ly| 134 Feb
*15 16 *156% - 17 *154 *15 16 LastSalell7T7’5 Apr'v7 Do pret.......... 100 ..., 16y Jan 25 123 M| 46 Mar
53 - 54 |*...... & T *53 54 | LastSale Apr'o7 Kans City Ry & Lt ..100] ...... 49 Jan| 6=4 Keb
*84 85 841l ~4Yy]| 84y *84 =5 84y Bdy| *S4Yy sy Do Prefosssassass 100 125) 83 Mmud Oct | Y319 Feb
26 LastSala Apr’o7|Metropot W S Elev.. 100 ...... 24 Mar 1 Oct | 3u. Jd'ne
67 65 ~t4 ) Do pret.......... 100 4~ v4 Apr 4 65% Oct| 72% Nov
35 *34 37 *36 42 [NorthChic street....100 13| 34'9Aprlu Mar| 85 Mar
25 LastSale|: Jan '07[Northwestern Elev..100| ...... 25 Jan 239 J'ly| 258 Feb
60 LastSale Beb'oy bo pret....... 100 co.... 59 I May| 63 Mar
¥l | *80 8l 30 |South Side Elev...... 10v 81| .76 Marl4 8ul Apr| 99 J'ne
29 29 20y ~2819 29 L[Streets W Stable C L 10U 250f 28 2 May| 353% Nov
98 *95 93 9749 9 Do pret.......... 100 40| 3619 Feb 2~ Dec!102  J'ne
33 | *28 33 31 32 [WestChieStreet.....100) 575 20 Marl9 Apr| tU Feb
} Miscellaneous
67% 6 6% 69 69 American Cale....... 100 750 434 Jar 25 J'ne| 117gJan
BTyl 67 874 57 571 Do pret. ... <....100] 1,189 4834 Marl5 J'ly| 72 Jan
A eeeea 130 [Lastl Salell30 Apr’o7|Amer {Qadiator...... 100| ..... 129 Jen 7(13: Feb|l3) Nov
* ... 136 |*1256 136 (*127 136 Do pref.. . ....... 100 10112219 Marc8{129 Feb25|128%9 bec|136 Jan
5 73 73 72 72 |[Amer Shipolde.......100 45( 63 2 Jan|{ 81 Nov
105 105 1054 "04 b 107 Do wvref ... ..... 100 30{1049 Aprlo 101 Janil!2 Nov
38 40 | LastsSale|38 Apr’07jAmer Straw Board ......| «eee.. 30 Jap 2 Feb| 3. Deo
*36 37k *38 37| *36 *36 8T%| LastSalels69 Apr'0ilBooth (A) & Co ...... 100 8| 36lg AL 36 Jan| 40 VFeb
*106 11v [*106 107 107 4106 110 (*106 110 |*106 110 Do preica....... 100 ...... 107 et {1 13% J'ne
*48 53 =50 53 50 *50 53 LastSaleo Aprio7{Cal & Chie Canal & D100 ...... 50 May| 61 KFeb
............................. . ceeeee eee| Lastsale 63 Mar'¢7iCentraiTrust Bank. . 100| ......[165 1883 May 175 May
........................ S — ceeeee eeenea] LastSale] Mar'os!Chicaco Auditoriam. ... 30 Feb| 184 Feb
+1] 1Lt -1 1 *1 *] 1 Lasl! Sate Mar't7'Chie Brew’g & Maltg. ... Mar| 1 Mar
*5% 6 *5% 6 *57 *“5% 6 | Last \a,la"' Jan’o7| Do preto...o.oooo... ' Nov| 7 Jan
* ... 145 145 145 {*140 145 |*140 145 145 145 (*i40 145 Chie Edison ..o ... 100{  2850{129 I'ly '165 Feb
414 4170 *40 42 40 Ll #3014 41 “40 4l “10 41 Chie Poneumatic Tool. 10O 1-0| 40 4~L Dee! 83 Feb
2130 158 [*130 1304(*130 *130 180 150 130 130 130 |Chie Telephono ... 100 Tull15%d Apr 139 Jan
¥, ossue 105 1 105 105 1043 1t5 “10da105%| 1v5 105 105 s00  [Chue 'Tide & T'rust. .. 100 29811021 Marl) Ma i8S Jan
1294 1217 1244195 124 124 1342124 Y 124 - 125 124 174 Dyamond Match. ... 100 SHo|1l9Ldan 24 Jue bl pew
50 5 521 53 D39 543y 03% b3l O3 H3% DH3TR o4 ililinms Briesk........ 100 ST8| 4434 Feb ) 4l sep| 71 Jan
smend SEEEA] FRssEMRsseEE] Swewsy B ceveem cnmens| L@aStSalel3i'y \'U\"U;')‘l\'lm-iwrbuclwrlce__‘l(m ............ | ‘rmee goseliveces ooe
............................................. Lastsale Feb'ot Do preto..oooooo o) el T el S0 Feb
...................................... e ceeeee| LastSatleldty JAn "0 Masonte Lempie - ooovnees] woenn] 457 May; 43 Sep
........................ seeids e reecee ceees.| L@ST Salellle Jan'aiiMil & Chre Brew' g oo eeeeee| 2 Jan 2y )f‘,' Muy Ulg Feb
....................... 57 e sEsene, seRwes L(ES‘h(IL( 27 Mar u7 Do prebcosus seessupil| wisses 05 J d'ne| 23 Mar
7Ty TN 7T 17 179 T 77 77 774 779w |National Biscuit. IOU 7300 76 MarZ‘.i May| ‘Y Deo
110 i14 *113 114y] 11349 *1109114 '11&‘-;1 44 113y 114 Do preto........ 100 131(112 ligiyJan |11V oOct
*75  8u *70 75 | *70 7L 76 T *70 Y4 National Carbon..... 109| ...... 70 Aprl‘a Jan | 4>  Mar
*110 112 lil 111 |*111 *112 115 (*112 11% 1147 1147 Do pret.......... 100 2251107 Dec {12219 Mar
......................................... LastSale|5* May’vd|Page Wo Wire Feneo....) cooent]oenes
............................................. LastSale99'a J'ly’U6|People’s Gas L& C'kelO0f ..-... Beig 'ly | 93+ May
L S oY ¥ emenus 5 L 40 43 41l 41l 4249 42y/Sears Roebuck com. 100  209| 10 Augl 6349 Dhee
&8y ) 90 9 &9y 90 833 8O E8% Ul *88. »iiy Do pretoo...... 100 502 N8% .-\pr L V25 Nov| U9 Nep
1054 1057 105 1061y 10518 106 105% 1v6 | 1053 106 1053 104 |swift & Cooo oo . 100 7070l S Marld luligJan LivlySep
Y124 106 135 135 |+«i35 140 149791397 ] 140 140 (*142 1145 [The Quaker Lals Co.i00 13011438 Muy|1d2 v Jan
*iylg luu ~u3iglo0 [ 100 100 | luu. 100 100 101 1uu 100 Do pref.......... 10v 1056] usta -\pr g ‘Nu Dec[1Ubdy @eb
2 2 *2 21 21g 2l 21 21g Llg 2IUmuvd Box Bd& P Coluy| 2,202| 1 3y D 234 Jan
11% 18 114 113 1illg 12’)- 121g 123 "'-e l“ 131y 121 Do pret..........100! L,yost 6 54y Dee| 174 Jan
*269 28 U0y 274 *26yg 27w 27 27 20849 27 29 2645 | Western Stone....... 1loe 65| .5 M.tr 0 Dec| 42 Mar
i Mining .
T G I sennis.seeien| sssees suenes] senssemveess LastSale|323 Jan’07/Bingham Cou Mining 50| ...... 329 Jan 4 2809% J'ne| 443 Feb
................................. ceeeee aneeee| La8tSale Nov'08[1B1ack MeUDIAIM . vaeeenann] coceae|eancea T diy| 144 Mar
SesEEE WEERES 16%" A0N] secess cvnsus| ssssee vo SN/ i —— SREESE __emowms Daty-West ............ 20 30U| 16 Aprlo 14 Mur| 20% Nov
............................................ LastSale Nov’uu‘l{ubbum-Elliotb.._...... 3led'ly 195 Oct
J '
1 ] . i “"‘ ‘ ]
Chicago Bond Record Chicago Banks and Trust Comoanies
BlaNirs 38 Irice Weer's |3 < Range < Ouistand:| . T a3
CHICAGURIOUK EXCH'GL 3| #riday Range or |S3|| ror year NASLE ing |OWpLus & Last fae
. WEKK LNDING APRIL 19 ~| April 19 Last Sale |7 1907 Stockt N
Bid Ash|Low  High|No.||Low Higl||Bankers National .....[$2,000,000/51,240,475 Apr 07, 2
Amer Bisenit 68 (... ..., IBTULBR] ssasss sosesnlsdases = msseen - ceee seeess jlFalumet National. " 100,000 32,96 ee 06, o
Amer ~trawbpoard 1stgs..19111d-d] 39949 ... ..{100 Mar'v.|.... lt)u 1uv Chicago Clly.coearnnna. 500,000 Jan '07, o
Cass Ave w I G (St L)— | Jommerciai National.. 03,000,000 Lpr 'U., 3
D8 e eecnenceaennceneaalO121J-J F100y Sale 1009 100 110114 102 Continental National..! 4,000,000 Jlapr 07, 2
Chic Boare of Lrade 48 .. 1927(J-D| $Y5 1uvu (101 ,\mr'u.a!....; ............ Cook Co Stale Savings' 50,000 iapr ‘07, lg
Chic Consol Br & MItOS coeeeldsd | coceee anann. T8 ADPLUL sl seese smeses Corn Exchauge Nat... 3,000,000 Apr 07, 3
Chie Consol fractlas. ... 193MJ-D1t.eence ] B Apr'u?!. 55 05 Drexel \mu-___.._.,.__g 200,000 wr 07, 19
Chic Edison— ! Drovers Dep National]  600,000] Apr ‘07, 2
DeLeNt 68, ineeoaanaea19151d-d ] ol ool TTOO N NovV' OB L L. I, Kopglewood State ... [ 200,000! apr o 1, 1y
1st nold 98 covnenssnnsss A1926IA-0F100 1003 1003  LOLY 10w 1ol Federal National...... a»l)().\llmi act 16, 1905
Chic Auelitorium 1st 8., 19201 F-A'f ... 100 96% JAN 0G| eee ] ceeae ceee JJ1irst National .........! 8,000,000 Apr 07, o
Chic Doek Co lst48. . ... 1920 A-0 5 ... U8 |esssss  cesswsts TR | g i'irst Nat Englewood.. 100,000 \pr 0.. ilq
Chic No ~hore Eioe 68....1912[A-0] ceeee canne. Si FeD'Ubli.eif] covne snwses Foreman Bros B'k’g Co 500,000
Chic & Mil Klec RY §8....1918[J -d| cecace cesceci-inmne weseecals cedliceeee o ee JJFort Dearborn Nat. ...} 1,000,000 Apr ‘07, 14
Che Poeum Tool— Hamulton National ... 200,000 l'eb 07, 29
18U 08 e ieccancansen alV21(J-J 7975 Sale 791 T9% 77 816l Hibernian B'Kg Ass’u] 1,000,000 Apr ‘07, @
Chic Rtock [ & Puc RR 48.2002(M-N} ... .. i Nov’')4a Kaspar State Bank. ... 200,000] YL3090 il | eeee i ciiiieiieaaea
Collat 'L'rust ¢ 8. .o 1915IMS| cuvaen ceanns 80  Apr'od Monroe National.. 324,000 “eb 707, 1
Connuuuwvm:‘l Elect— Mutual Bank. ...... L 50,000 Jan ‘07, 419
T D —— ..b1043|M-S #1011y Sale {1011 1014 Nat Bank ol Republh 2,000,000 \pr 07, 2
Illinots Vunnel &s .. ...-.1928{J-D| ..... RN B TV IS § TCYVRI L U PR | H Natronal City .........; 1,000,000 ren H, 1907
Kans City Ry & Lt Co 58.1913|M-N| ceeeineaean| 98 Jan'u7f .. || y8 984 [| Natwonal fave Stock...| 1,000,000 Apr 07, 3
Kuickerb'cker Ice 18t 58.1928/A-0f ceeaes canenn 99 NOV'0U].c.c.|l.conee connee North Ave State.. ... 200,000 hee 8, 1.)0~5
Lake Street El— . North >sude State Sav.. 50,000 Apr 07, lig
18T I8 oreeemeovoncnceeeee9U&|T-d it ceaes 914 91 Feb’07....]| 90 934 [JOakland Nationad...... 100,000 Apr '07, llg
TUCOMEC DS o eeenneeeaal925|FeD| cnent canne. 16 May'0d]-c.ifleveree conn-n Prairie National....... 250,000 ol wssssmaenanges
Metr W Side El— Prairie State........... ¢300,000 -Jd|Apr 07, e
18t 48t iiiiiennae e 195XIF A| $90 Sale | 90 903y 20 907 || Raiiway EKxchange. ... 250,000 July 3, 1908
EXteUSION € 48 ceeeenenn 1938|T-J| $2419 Sale | 83% ¥ 30 85 South Chicago Savings 200,000 Apr 07, 1yg
Norui Chic St 1st 58...... 1909(J-d| ..... I —— 90 Dec’Ubl.. .|l........ ee.-||Se€curity ... ..o L. 300,000 12, 1904
1SUDS o ceeecannann 1916{d “d| cevcoe cceaec]ocennn S | IO State Bank of Chicago.! 1,000,000 Apr ’07, 2
Retunding g 448 ....... 1931[A-Of .ccuee coeees]| TY Au ST O Stock Yards Savings . 250,000] 145,204 None| ... | .ceof cenemannn biRad
No Chic C 1ty Ry 498 ...1927|M-N| ..cce......| 75 Ft.b 07]....J| 76 75 |[|{Union Bank of Chicago| 200,000 5.
North West'n El— Union sStock Yds StaLe 200,000 Apr 07, 1lg
M-S| 90 Sale | 90 U014 893% 905%|lAmer Trust & Savgs..| 3,000,000 Apr '07, 2
Ogden Gas o8 5IM-N| $93 93| 93y Mar’vi|....|| 92 95 [|Central Trust Co of 11 2,000,000 Apr 07, 1%
Pearsons- l‘a.ft, B8, onn....1916[J-D| ... e weea|l00 Mar'V8f il ool aaaen Chicago Sav BK & Tr..| ndV0,000 #n83,324 ..c0 | eceve | eoec] cocecacnns coce
4408 L iiiiiiaiiiaaan caceeaenn M-S| $97  eeeo..| Y7 Mar’o7|....]| 97 97 |}|Citizens Trust & Sav.. 50,000 SeR A RREE
4°608 Series K M-N| 198 .cece..| 99 OCU’06|.ccc||.ceuee ceeean|] Colonial Trust & Sav.. 600,000 Apr 07, 3%
4808 Series ¥ M-N| $99 .cee..| 992Sep’006].cc.flecacan cann-e Drovers Trust & Sav.. 200,000 Apr 07, 1%
People'sGas L& C T8t 6s. 194.3 A-Of .oocel ennnnn 118 Nov'UB|.ceifl.cean conens First Trust & Savings| 2,000,000 csec:eecsssas
Refunding g 58 ......... 1947M-S| .eeeee cenen. 101 Apr’o7|....|[1017" 102 || Harris Trust & Sav ...| 1,250,000 Feb 4, 1907
Chic Gas Lt& C 1st 58..1937|J-J (#1033 Sale (103 103%| 6/|104121043, || [liinois Trust & Sav..| 4,500000 Feb '07, 1
Consumers’ Gas 18t 58..1936{J -D|f...... 101 [101 Mar'07|....[]10O1 102 Kenwood Tr & Savings 200,000 an ‘07, 1%
Mutual Fuel Gas 18t 58.1947|M-N| ...... ...... 10315 Feb’ub].c.fl-cacae canenn Lake View Tr & Sav.. 200,000 1%, 19006,

- South Side Elev 4 98......1924|J-J 99 Sale | 99 99 98 “100 Ll Merchants' L'n&Tr Co| 3,000,000 Apr 07, 8
SWitt & Co 18t g b8........1914|J-J [$1003 101 |1003% Apr’07|(. ..|l100 102%|| Metropolitan Tr & Sav 750,000 Apr V7, 1y
Union El (Loop) 58.......1945|A-0O| 100 sSale (100 100 983100 |{Northern I'rust Co....| 1,500,000 Apr 07, 3
Union Pacific eonv 48....1911{M-N| .. ... ...... 114 Nov'04|....H............||Northwest Tr & Sav... 20,000 23, 1906
United Box Board 68..........{.... 70 Apr’Uil....|| 68 Peoples Trust & Sav.. 200,000 e
West Chic St 18t 58.......1928/M-N 85 Apr'07....|| 86 85 ||Pullman Trust & Sav.| ks00,000 Apr '07, 3

Tunnel 18t 58...ccc.e....1BUY|F-A 881y Sep '05)....]].cceee eee-.. || ROYal Trust Co........ 500, Feb '07, 3
Debent Gs 1614|J-D| 72y Dec’U86|....fl.cecee uueo. || Stockmen’s Tr& Sav .. 200,000 arch, 1906
Consol g 58.......... -1936|M-N 76 Apr’07|....[| 70 Union Trust Co........| 1,000, | sesy
‘West Div (Aty Ry 41g5..1932|T-J 87 Dec’08]....||.cccen ceee.. || Wostern Trust & Sav.| 1,000,000 Apr '01 l:
West'rn Stone Co 58.....1909({A-0 96% Jan ’'06)....||.cceee eeue.. || W Side Tr & Sav Bk.. 200,000 [sep ho
: Woodlawn Tr&Sav Bk| 200,000 Apr '67
Note.—Accrued interest mus|t be/added to alll Chicago boind |/price s. )

i Dividends are paid Q-J, with extra payments Q-F.
and March 23, '07 for State institutions, except those designated by (¢) which are of date Jan. 2

were made on this day. % No price Friday; latest price thie week. a Dne Dec. 31.

d

i Includes special dividend of 30

dend of 30 per cent being declared and to be taken as part payment for new stook. i Due J uly i Ca
8313 p ¢. being declared in part paymeut therefor.

lnl’pl}ﬂ

kor FRASER

. tlouisfed.or/ _ i

BAPREEE 7

8 L,apntal to be increascd to $300,000.

n Capital and surplus to be increased. Capt

paid Dec. 18, 1906
5 and Jan. 28, respectively.
b bue June. ¢ Capital increased Jan.
ital to be increased to
inoreased from $2,000,

t Maroh 22, '07 for National Banks
« Bid md asked prices; no sales
1.1907 from $250,009, a cash divi.
500,000, a stock dividend of
. and t2,000,000 added to- -
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BOSTON STOGK EXGHANGE—Stock Record. Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices STOCKS Sales Zange ror Year lkange ror Previous
BOS’I"OW STOCK |07 the 1907 Year (1906

Saturiday Monday Tuesiay |Wednesday | Thursday Friday - Week -
April 13 | Aprit 15 | April 16 | April 17 Arril 18 April 19 EXCHANGE Shares| Lowest | Highest Lowest | Hiynest

| Railroads ‘

Q4% 941 027¢ 927 93 93 4933 935 *941, 94| 4 Atch Top & Santa FelO0 237| 8335 Marl4 1079 Jan ’Ti R64 J'ly 1103 Sep
90k Y6yl 951 93l Y61l Yblg “H3% 967y *957  967% . Do ref. . ...vemess 100 10| 927 Mar2n({1013gJan & 977 Dec 105w Jan
*235 237 2306 235 | 235 235 235 235 235 235 s Boston Albany....100 95225 san 15240 Feb 7(/2390 Decl257y Feb
1423 1485 143 143 141142 141 1421, 1414 142% . Boston Klevated..... 100 3871140 Mar27[152 Jan 2 147 Aug|l60) Jan
T20L 222 ey 23 (4222 T 225 |eunQ 225 225 245 : Boston & Lowell...,.100 2031322 Aprl12[231 Jan %/[230 Dec 246 Apr
161 16l% 16049 162 161 164 162 162 162 162 : Boston & Maine.....100 1811152 - Marl4|lo4 Aprl6l[i60 Dec 180 Apr
............ 160 160 ceeeee ceeaa ¥ 1600 162(%160 . 162N § Do pref..........100 3U(160 Apri5{165 Jan 3/[154 Oct 17513 May
U 1113 S I B LastSale/?97 Apr’'07 : Boston & ProvidencelOU| ...... 297 April30l  FebL25/(:991y Dec|314 Apr

237 237% 237 257 2419 2434 20 25 25 251 : Boston& Wor Elec Co....| 1,000 25 Marl3 ‘_’S-’L;Jan/‘_’ 25 Jan| 39 Apr
...... W2l T2 e, 72 71 b U L P, 72 s Do pref.. ... ....... O 70 Aprl7| 80 Jan?23{ 72%.Jan| a0 Apr
............................. v seeees| 147 147 145 147 ’ ChicJunc Ry & U S Y100 52/145 _Aprl1s(loo Jan17([156 Oct [182 Jan
112 112 | cesns senon. 114 114 | ... ...... SEEERE  ammee s Do opref .. ....... 100 20110 Apr 8120 Jan 2[[117%J1ly[127 Jan
.................................... LastSale|lSs Feb’07 . Con & Mont Class 4..100]| ......l1s% Feb13]18% Feb1l3 187% Nov{194( Mar
.................................... LastSale|ll56  Mar’of . Conn & Pass Rivpref100| ......[I1536 Marli|l56 Marll 158 Oct {163 Apr
............ [ eeeeme ceait] ceeeee ool Last Sale|260 - Apr’o7 s Connecticut River...100{ ..... [260 Mar2s|280 Jan 8 235 Oct (298 Apr
® sases 131 i« ... 130 130 130 130 1301 131 1314 ‘ Fitchburg pref.......100 138125  Apr 5[135° Jan 9132 Oct |145 Jan
2109 110 D os Loy 110 110 11091104 |*1GY 1lo . iGa Ry & Electric..._ 100 981107 Feb %114 Mar?2/| u5 Janluo7 Apr

) 37 | 87 *56 87 | LastSalelSs Mar’J7 H ! Do pret. ... . ... 100 ...... 87 -Febl9| 85 Mar 7|| %9 Dec| 95 Jan
| PN | ————— Last Sale|l974 Feb'07 [ ‘Mzaine Central. ..., 100! s 197% Feb15[198 Jan 111|197 Marl[200 bee

: ; 17 17 17 | «1s 17 17 17 . iMass Electric Cos....100{  210] 14y Mar22| 20y, Jan 9| 17 Jan| 93 J'ne

Y3 5 b S0 59y S0« HY%|* . ... DIy ' i Do pref..........100 145/ 55 Muarz6| TlicJan Y S59%Jan| 75 J'ne
*2oly YN w) 2oL 227 23%| LastSale|l9%  Mar'oy 3 |Mexican Central.___. 100 ...... 108 Mar o 53 Jan 2| 215 Aug 284 De¢
T4 LT5 | 174170 T 1748 174%| 175 175 175 177 : ‘N Y N H & Hart....100] 825173 Mar20/190, Jan 2//190 JUy 1267y Jan

| LastsSalelld9is Jan'ug : Northern N H._.._.__100 SOy dan 220160 T Jan 6155 Sep (1653 Feb
............ 225 0e5 s (Norwich & Wor preflu] o Marivi22a Feb 2i[2238 )y 233 Iy Mar
195 195 195 195 | . 1Old Colonuy........... 160 Apr J 200 Jan 93 Dee!210  Jan
Lastsalels2 Jan’o7v : [Pere Marquaette. .. 100 Jan 160 52 S Jan 16 04 Sep | S5k Ot
LastSulejst Jan 7! : | Do pret._. ......100 Jan 2 57 J;mla‘_‘f S50 JJan| 85 Oct
SR | | . [Rutland pret.._....__100 Marlg) 45 Jan24; 479 Nov! 64 Jan

...... L Last SalellU Mar’07| : Seattle E\eanc _L100 Marld) ¢f Jan 21!l 65 Jan| w2 Oecg
L 95 («.._. 95 a5 95, |*.cesecs wH 95 a5 : [ Do vwret._........100 Apr 5103 Jan 7195 Jan{i08  Feb
1355 135%] 1800 1557%] 134 1357%| 135 137 1347 136 : Unmion Pacitic........100 MarZoirs2iodun 701839 May (195 se
BTl 8BSl %374 Kuly| *3TY4 w5Y%| LastSale/S7'9 Apr’os : Do pref.. ... ... 100 TwApr AT U3 Jan 15 9L May| 99% Jan
e e Tt e LastSalell70  Mar'o7 ¢ Vermont & Mass....100 sar 71700 Jan 200170 Sep 17s Apr
U0 91 | 190 4o Byly 80lg) RY 8y &3 88l : IWest End St.._..._.. 50 sl Aprlsh 95 Jan 2| 92 bec{lul  Jan
1062 1057505 106 10534 10594 (* . 1006 106 106 . ! Do pref.._ ... ... 50 vllOd ' Apr Ziito  Mar 07 Sep 116 Apr

11 7%  Muar’o7 $ {Wisconsin Central._.100{ ...... 173 Marls| 173 Marly| 201 Muy| 2i% Oct

17 0Oct 0o » Do pret.. ... .. 100 -..... U JR A || S, S

............ LastSalell17 Jan’'u7 e Wote Nash & Roch__10G] .... (147 Janloili7 Jau 15150  Feb|l50's Feb
. Miscellancous ; i i

ececce semenc] cee o ccccee]| cocoss semens LastSalel?1 Apr'o? : Amer Agricul Chem_100] ... 200 Mar2s| 24 Jan Sy el Jly| 34 Jan
SR A S8 5 T I o] amrmme wame 883 1] H Do pref._ ... .. ... 100 40084 M7 an Feo 7 90 Deciio2  Jan

s 8 ®lg  Sig Poy By 8 s 77 8 ¢ Amer Pneu Serv.. ... 501 1,340 ti'-_u\l;tl‘l-l! 143, Jun .\"‘I 10, Deel 29 Mar

1x 13 174 13 18 18 18 1 13 13 : Do pret. .....__. ool 2edl 16 Mar27oss CJan 826 Augl 16 Aypr

24 124 1 1008 1231, 182 1224 123 121] 123 1231 H AmerSugar Retin.___10¢] 1,508[11n4 Mar25/1387% IFev 11125 M 15673 Jan
120 1206 |+125 127 127 127 1256 125 124 125 : Do vpref..........100 170|120 A\I-u"_'.'»il:ﬁ'&..lunhlrl;m Dece|ldl Jan
12234 123 1229 123y 1221, 1231 12: 1234 123 1231 . Amer Telep&’l‘emg.l()() 1,613 LIS Mar24/ 134w Jan ‘..";1‘.‘5 JUly 1 g Jan
*201 30 YW 30N a3l 30 *201 30 *291, 30 ' Amer Woolen. ... 100 1451 256 Maris| 3¢5 dan Tl 28 Nov| 47y Jan

Onlg 97 VHla Y6y 464 O/ Joy 97 967 U7l . Do ref. ... ..... 100 048y Mareo| 1021, Jun 51004 Deel L1073y peb

313 3Ll eniy B *BYy 34| LastSaleld'a Apr'o7 s Boston Land... ... 10) -.o... $oMarzsl 4 uan 1ol 3% Jan| Ay dine
107 107 [*107 103 |¢*107 102 |«<107 108 [<107 LOX : Cumberl T'elep & Pel 10U 5107  Marz2i11s  Jan OIS Ly [11SYy Mar
sreser seeciel uiecen snnnns| secons cosens Last Salel2t/) . Apr'oi , Dominion Iron & St..... ceeead| LB Mar2el 25 Feoiv]] 213 Nov| 31 Apr

Ty Ljf <7y sl T8 skl LastSaleld% Apriuv 3 Last Boston Land....._.| ...... ¢ Mar '/f Yigdan o S5 Jan| 10 Aug
200% 201 r20l 2o 201 201 203 2056 [*205 0 ... : Edison Elee I'ltum...100 1271200 Aprlui23o  Jan 70225 Dee 250 Jan
............ 147 1474y 147 L4290 1474 147Y] 1453 147 : Geuneral Klectrie. ... 104 Tinl159% a2 62 Janz2 Dilo7 Dec( IRt et

6l7% 62 60 06l7%l 61 bl ¢l 6l ol 61 : IMass’chiusettsGasCos100 Loool o Mar2y| GO dan ol 4 May| 6435 J'ne

85 85 N5y K53y 8oy 854 853 85k, 85y EHEN $ Do pref.. ... ... 1001 1,625 80 AMarzs! SEoJan 1o S84 Deel 9o Sep
............ #2043 208 |*206 ...l 209 211 215 215 . Mergemkmlcr Lino.. 100 Losplyd Sdan Sjeis o Mar-r 100 Mari?lo o Dee

. 2L "20g gl A2l 2yl ey 2lg Yy 2. - Mexican Telephoue.. 10 or ShAprosh ghdan) o 30 Jan| ooy ~ep
LI 55 |v...... B9 1%cereem 55 LastSaleli¢ Mar'07 : N E Cotton Yarn ..._l00{ ...... Ok Maril] o ieb 127 Alm! 60 Novy
b 8% 88 RS 88 83 |« ___.. U8 [*.ueuss 83 : Do prer. ... .. 10 108Le~>7  Jansol o Jan 12! 80 Sag) YO Nov
119595 119%] 1193 120 120 120 120 120 [x211814 118y H N E Telephone. .100 oLl Mar2?leg o Jan 12 Ieeidl Y apr
170 170 | 1649170 | 170 171 | 16892171 | 163 169 : PullmanCo....__. S100p ZUHLGG - M 1dlls2 Jan iS00 Deel2i- 9 Nov

*9yq 10 0%y 10 *Y4 10 10 10 Y Y34 H Reece Button-Ho 10 100 xiig Apr &) 14 Jan ledl Owdan| 11 Dee
“105 1uy 1053 106 105 106 105 1u6y| 106- 106 b Swut & Coa.oooo..... 100 alle:04 Marld|lis  Jan #1013 I nel 20 Sep

21y 21yl 292 21 22 «2] 22 el1 22 H Torrington Class A.. 25 40| 2iladan 28| g2 dan o] 224 Dec] 23 I'cu

25 S5, 25 Loy 25 25 25 20| *25 26y 7] Do vpret. ... ... 25 12125 Aprio 204 eb vl 5 J'ly | 27 Nov
T 2% oy 3 233 2"3 2% 2 4 Q- 8 Union Cop L’d & Mg, 25 40l 2% Apr Giadan 24 2 Jue J % Iiee
1115112 1114112 1113 11i%) 111911% 112 112 3 Umted Fruit.._ ... 100 L0T7I100% Mart 1125 aprL0j{103Y May 1133 May

65 68 63 U8 65> 6% 65 65 64 64 w Un Shoe BMach Corp. 25| 2,994 57  Marld| ¢3  Jan 21x60 % Decl 8ty Fel)

48 28 U8 28 279 274 271 28 *lT9 273 - Do pret.......... 25| 2ol 2ol Mars-| 249 Jan 4i] 235 e 329 g1y

369 38 357 36% 36 3T7%| 37 377 807 37 — U S Steel Corp....... 1007 824=0 313 Mar2d| Hos.Jan 7| 329 J'ly | S05 Oct

99% UUT Yoy 99 Y9l YYs[ 101 101 100% 1004 :; Do pret.___...... 100} 1,208 U249 Marz.[lo7% Jan 7| Y9  J'ne 11313 Feb
sandvemavenil wewEEs BEEea] Srenen HepEEs LastSale'50 Dec’06 v West End Land.____. 1 R DY B k0 Jap |75 Sep

"6l ... Gl ... 7 7 *6lg ..... 7 7 . West Telep & Teleg. 100 sO0uvf D Marel] o gan i 3 Nov| 17%Jan
*70 75 «70 75 Ty Tuy| *70 75 *70 75 : Do pret........_. 100 1o 70 Marz2ll w2 Jani7| 79 Nov YS9 Jan
.................................... LastSalel74'q9 Mar'07 : Westing El1 & Mtg. .. 50| .eeees| Tdie Marv 7 Sl dan sl 7383 Oct | 86 Feb
SoPERSEEENE] bmenme seseesl] BEemon Fimses LastSatelSO Feb’u7 . Do pret.......... 1] p— 30 Febls 80 Febz2:|| 756 Nov| Y8 Jan

- Minin !

*3 3% *34...... *313  3%| *3y 33 3% 35 : Adventure(,‘ou‘f ...... 25 1250 84w Marzi; sl Feb2|| 4% Dec 8L, Oct
*51 b5 50 0 S0 bl LE53 *51 ... : Allouez ............... 25 193] 45 marzd| TiyJan 14 3l d’ly| 554 Dee

91 u3%) SyTg uug| 91y 934 9sTg uas| 92l Y35, J Amalgamated Copperl00{45.3%84| 79 Mar2oliz2)  Jan 5 Y2, 01y [L18  Feb

384 384 38 38 37 3d 35% 4u 334 334 e Am Zine Lead & Swm. 25 83| a9 Marld| 53 Jan?2v 8% Auglll4d Dec
............ 609 U3yl bUY4 607 0 | L L * Anaconda...... 25 9101 59 Mar2s| 75 Feblo 572 May| 74 Fel

6ly 8y G4 bl 6 6 6 [[EN [ 6 s Arcadian ... 25/ 1,250] 6 Mari4| 153 Jan 16 2l8d’ly| 15% Nov
LI 1 —ean 1 3 Y., *3y 1 s . Arnold .. ....___. 25 SU0 YSApPriG] 2o Jan 5 "sd’ue 2% Deo

*12h 13%| 12y 12| 129 13 13 131, *12y 13y : Atlantie .___.______ . 25 75| 1212 Aprisl 22 Feb2»|l 10% May| 284 Jan

10 10 10 109 10 10%| 10y 10%| 10%  10% : Balaklala temp certfs ...| 2,607 94 Aprl2 129 Apr 4)f ..o o0 .

T 17 17 17 17 174} 17y 173 lilg 174 : Biugham Con Ming s 50{  3ud| 14'9 Mar2es| 37 Jan 14|l 25 J'ly| 497 Feb
W isssss 6O fe...... JHU Lo ‘60 LastSalel60 Apr’oy H Bonanza (Dev - Co)... 10| ...... 6U - Marl9l-80 Jan 17|{45 May| -u0 oct

24% 200 U5y vhlel 24 24%) 25 25y 257 275 : BostonConC&G(rets) £1| 3,%100 ~0% Marz¢l 33y Jan 5 20% Mar| 35% Ocyg

25 253 247 25 2438 23% | 251y 257 35% 2061 : Butte Coalition __.___ 150 -7,1220 209 Mar26| syedan 7| 25 Jly | 42 Oct
151 152 | 153 155 165 155 | 157 157 | 157 157 : Caiumet & Ariz..._.. 101 1.336/148  Martd(198 ~ Feb 8|07 J'Iy [1%4  Dee
805 820 S00 820 805 820 825 825 83U 835 : Calumet & Hecla.... 25 2321800 Aprid|1000 Febld|iu7s May|ou Dhec

29 2t 274 28 28 30 0% B0y ... 30 : Centennial ....... . . 25 6Y6| 2712 Aprid| 47 revls 17% 41y | 4019 Dee
*35 338 | *57 3% | *37 38 38 38 ‘37 38 : Cons Mercur Gold... 5 S0u| "4 Mard -52 Jan 1Y|] ‘35 wved| 70 Jan

T8% T9y| 778 793, T8 sl 793 803%| 7934 8U3g : Copper Range Con Col00| 7,332 72 Mar26/105 Jan 14| 663 'y | 869 Jan

16 16 15% 16 16 1o 164 16%| *luv'y 17 : Daly-West..__....... 20 263 14'a Marld! 20%Jan 23| 14  Mar 214 Nov
.................................... LastSaiel66 Mar'o7 . Dominion Coal.......100| ......| 60 Keb 5 701 Mar 2/f 6l90ct| 81  web
.................................... LastSale|ll0's Keb'07 . Do pref..........100| ......[1037g Feb 1]114 Jan 12/{113  Nov{l22 Mar

2 < 1% @ 2 2 9 23 *2 9 . Elm River............ 12 100/ 2 Marld| 41gJan ly 119 J'1y 354 Dec

18 1o} 16 161y 16 16% 17— 17 17 17 H Franklin..: .......... 25 735 16 Aprld| 29y Mar 1 14¥J‘\[n) QUL-QSCD
X sssne 1140 1299130 130 132 133 133 131 131 : Granby Cousolidated.10(0 BlUILYs  Mar25/151  Feb (131  Decli140 Dec

16% 16 1549 157%| 156% It 1o 164 157 16 . ‘jGreenc-Cananea tem ctfs| 7,796| 15% Aprls 7% Apr & ..... ....
.................................... LastSalel24~  Apr’07 ' Greene Consolidatea. 10| ......| 205 Mar26 33 Febls|| 192J'ly 334 Dec
PR .--.4 ___________ 39 3% o . . H Guanajuato Consol.. 5 10| 33 Aprle| bHyJanili 49 Jan 7igJan
L1719 18 17 1731 17% 17%] 181 184%| 18 18 : Iste Royale (Copper). 25| 1,565 1335 Mar2 dilgdanliy| 1022 J'ly | 29% Jag

154 154 1514 1¢ 151 16 16y 164 164 161 : La Salle Copper...... 25| Y7u| 148, Marld| 30 " Keb 8|).....0 : SV T -

*5 54 S5 byl *Hlg 6 6 6 64 7 : Mass Consol..... sunss 20 8luf 5 Aprlll yydaulu bal'ly| 12'¢Jag

"1y 8y g «8(0) *1, 80 9 70 H Maytlower........_... 00 Apr o) 13gJan 24|40 J'm laJam

120 12Y%) 123 124 12y 124 ]2y, 9 1214 12 : MexicoCons M & S...10 11 Mar27| 15 Jan24)| 13 Nov 14% oo

14 14 | 14 14%] 141 143 147 14 14 161 : Michigan ..........._. 13 Mar2gl 24y Jan 15| 10% J'nel 229 Dee

75% 77 75- T649| Tl 764 785 7y 7i% 78 . Mohawk ......._..___. 68  Marzel 96wJan 14| 542 Mar{ 85  Deo

24 23 2 23,0 *2 23 PA TP EN 234 RN . Montana Coal & Coke 25 13 Jan 18] 23, Apr 5 1% Decey 7y Fel

1413 14y #1355 141 *139 14 |+ _____ 14 14 14 . Nevada Consolidated 139 Marz27| 201, Janle|| 11 Jan| 23% Oct
Bblg 874 85 863 Bd Bl N6y 88 86 86 H North Butte.......... T2 Mar2¢(120 " Jan || T4% Mar|1171%9 Oot

«]1 1y g 14| =1 1lap « 11, 1 1 . Old Colony..... L Marldl 2gJan 4/[-70 J'ly| 28 Dec

50 bl b1y 52 562 63%| 53 533, 5219 53 Old Dominion 36 Mar2s| 63 Feb.da|| 33 J'ly| 663 Oct
1833 135 | 132 132 "|<135 140 | 133 133 | 153 1338 . Osceola ............._. 721115  Mar26/i81l  Feb21{| 93 Mai|lsl Dee

20% 203 21 2 21 21 21 21 *20ig 21 : Parrott(SUv & Coppy 10/ 245 1933 Marz26| 35 Jan 14 2% Jly| 48 Jan

“1 2 *1y 2 Ly  1llo| #3140 9 *13 1 : Phenix Consol.... .. 25 o011 Jan 5 13 Janzi|| 60 Maw 25 Dec
*115 116 115 115 117 ll?ff 118 118y 118 118 ' QuUINCY.....o...... s 2O 670/1C% DMar25{148. Feb o|| 80 J'lyll14  Jan

.5 6 5% BT “53 6 “d5lq 5y Hlg Dlg : Rhode Island 25 Tul S Aprluitl2y Janls 34 Jly 13 Dec

3 3 3 3 3l 34 3lg 3% *31g 3y : Santa Fe(Gold & Cop) 10 290] 3. Mar27| Ti,dan s ligJ'ly| 53 Nov
:317‘4 174 167 17Y%( 17 17%) 1719 175 171 17y : Shapnon .............. 10f 4,366 143 Mar26| 24%gsan 17| 5% Jan 187 Nov
105 108 (*10s 108 | 106 106 | 107 107 |*107 11vu : Tamarack ............ 25 20{100  Mar26{170  Jun 14| 00  Jonefi22  Jan
........... A ceceieceieas] cenecniceens| LaStSalel39Yy  DMar'o? . Tennessee 25 ... 9% Mar2y| 559Jan w|| 40 May 52 Jan

20 20% 20 205 2019 2049 20 207 201 203, . Trinity 256 1,890] 147 Mar26| 4213 Jan 24 73 J'nd 2014 Dec
62% 623 o2 624 26U bLY| (..., 60 60« : United Copper.......100 3,600 53 = Mar26 T7% Mar 7|| 57'% May] 78 ~ Feb
.................................... LastSaleS6 Apr’o7 . Do pref..._.._..100| . _...| 67 Marld| R¢ Apr 3| 83 Jan|lll Feb

1o 10 10 10 10 10} 10y 103} 10 104 : Unit States Coal &0l 25| 1,025 Ylg Marls| 13y Jan 22 9l Sep| 145 Mar
63 b4 62 62 63 54 04l 54 5H34 5319 g U S Smelt Ret.&oMin, 50{ 1,115 50  Marld 70 Jan 2] 51 M. 66  Jan
43y 44 43 431y a3l 415}-. 4349 433, 44 44 : Do pref._ ... .. 50) 1,135) 41% Marls| 49 Jan 7|| 43 M 477q:3'ep
60  6u4] 60 61 60 61%| 61  62% 603 6l : Utah Con (Gold) ..... 6| 4,230| 51  Marl4| 79 Jan14|| 524 J’ 693 Jan

79 17 Ty T4 T3 Tyl *71 73 Ty T3% : Victoria . 4449 6 Marld| 115 Feb?27 57§ No Y14 Mar

“8 814 . ] 8 8 8 *8 8l 8 K, 4 Winona............... 820 7w Marld| 14 Jan 23 4 J 139 0ct
156 155 | 150 150 150 160 150 155 | 155 160 ’ Wolverine 25 412/150  Apr15(158 Feb11|[131 Jailiv0 Dee

1y 1% -l 11 1y 1%l Last salellly Apr’'o7 ’ Wyandot...._.__....._ 25| ... L Mar27| 35%Jan?22||-70 J'1 234 Dec

¢ Before pay’tofassess'ts calledin 1307,

*Bidandasked prices; no sales mids on (s day.

JNOW stoek., t Ass'Upaid. fux-rignes. @ Kx-div. & rights
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APR. 20 1907.) Boston Bond Record. 921 ;
BOADS S 7 s BOADS | w31 : 2
_ . 3= Price Week's 3% Range . 2.2 Price Week's |SX KRange
BOSTON 8TOCK EXCH'GE | S §| 7nursday eor |33 since BOSTON STOCK EXCH'GE | £ | Thursday | Kange or |33|| ‘Sinor
=S Lang 3& 2L T J g 3
WiEsK EXDING APRIL 19 ~| April .S | Last Sale |R™“||January 1 WEEK ENDING APRIL 19 ':;g April 15 | Last sale %l Janvary 1
Bia_ Ask|Low  High| NollLow High ‘ Bid  Ask[Low _ High| Nol|Low trigh 4
Am Beld Telephone 4s....1908({J.J 98 Sale | 97% 98 60| Y6y 9Ry || Ilhnois Steel deben 58....1910/J-J| __ ... .._... 1007 Oct 06! ..l ... e '
Am TFelep & Tol cotl tr 48.1929|J.J| &4 Sale | 8419 8434 16| 834y 90y Non-convert deben 53...1913 A-O] 99y ... 98 AprroTh..] 8 1o,
] Am Writ Paper 1stst58¢ 1919({J. g} _..... ..... 32 132 1|82 9§82 Ia Falls & S1oux (18t 7s..1917/A-0| ...... . .... 1024 Nov'Ut]. ... e
Atch & Nelraska 15t 7a..19U08/M-S| ... .. ...... 04 Mar06l.. Jloceeeeoooo.. Kan C Clin & Spr 1st 58. S1925|a.0] JI1 as 93 Jan’07(....]] v8 98y
AtchTop & 8B Fe gen g 43. L1995/ 40! 98% 99 (1987 9987%| &|| 98471013 || Kan CFt 8 & Gulf Ist 7s..1908/9-D! 1100 T e LNovOB! ...l L . !
Adjustment g 4s....J’ ly 1995|Nov ) S 907g 907 1]| 903 92 Kan CFtScott & M 68....1928/M-N| ... _117 [llsw Aprio7]....0J[114 120 ;
Boston Elect L1ght 1St 68. 1008/ M-S| ..ocie vomee]eooae caeenn | | KanCM & Bgends....... 1934M-S| ... .. ... 91 Dee’Os) ol oo oo .
Consol 58..ce..ueenennn.. 1924 110 Feb 04| .- || ool Assented 1ncome 38..... 1934/mM-8| ... 92 |1 92 Mar'o7|....|| 92 42
= Bost.on & Lowell 4s....... 1907 211049 Apr’00)- .o f|.caees annn.. Kan C & M Ry & Br 18t 581920/A.0| ...... 101 [100 Apr’o7f...Jllov 101
......................... 16 101 Sep’06]ccccfl caeee ceeee || KanCStJo& C B 18t 78..1907|J-J 1 .. .. ... {100 Sep '06]. oo ool
Boswn & Mamned4los...... 1944 114 Maro6)....f| coeer ceeen. Matne Cent cons 18t 7s...1912|A-0| “_..0 111 1135% Nov'O6]: oo |leeeeee conian i
Boston Terminal 1st 3148.1947 112%Jan'03|. .. oceen ... Cons 1stds . ............ 1912/A-0 101y sep'oé | oo ..... :
Bur & Mo Rivex 6s....... 1918 107 Jan’07|. ..[|[107+41071g|| Mara Hough & Ont 18t 63.1925|A-0 A1 May 04 )l oes o5 ;
Non-exempt 68.......... 1918 102 Sep’U5|....0lcceuee oan... Mexican Central cons 4s..1911{J-J 813 Keb’UT|....|| 84 adly :
Sinking fund 4s......... 1910 9935 Oct ’06|. ... lstconsine3s.......Jan 193901y 26 0et 06 H
Butte & Boston 1st 6s....1917 100 J'ne’01f....|[. 2d cons inc 3s....... Jan 19391J°1 1733 Aug’0d]. ... floeeeae caanas :
Cedar Rap & Mo R 1st 7s.1916 .{123% Nov'os!. ... Mich Teleplst 5s8.......... 1917 J-i ______________ I | i
240 7] T — 1909 11128 J°1y’03!. ... Minne Gen Klec con g 58 1929(J-J 102 Aug’04]. .o fleearee ceaen ]
Cent Vermt 1st g4s.. May1920|¢ 23 83 vl 83" 90 ||New Eng Cot Yarn 5s....1929|F-A oL a7 5 -aiﬁ 2 1001 i
CB & ¢ lowa Div Ist 55.1919 109 May'0d{ . f|....... New Eng Teleph 6s....... 19007/A-0 WO Jan 07 ..l 99y 999
Iowabav 1st4s.........1019 100 Feb'07|.. .Luuglouu [ R e 1908/ A-0 100 Mar'o7|....|| 9945100 i
Debenture 58............ 1013 1029 3"y 06, ol eeeee e 08 senssssalssnenssvossaes 1915/A-0 100 Jan 07 ... ][1001g 100 g 3
Denver Exten 4s........1922 934 Apr’07|....{| Y8+ 993, || New E neland cons g 55, 1943 -9 | So1o0 T P N | I . b
Nebraska Exten 48 _.... 1927 110277’ ne’06) . .. |l ... S s Boston T'erm 1st 4s ..... 1" W|A () ............ VT | [ A—— o i
B&SWstds. o....... 1921 IS D TETURI | T RN | B Old Colony gold 4s ... ... 1924 F LOT g Sep 06} ..ualls csuns sonse - ‘o
Illinois Dav 38, ... ..... 1949 90% Mar'v7l....|| Y01y Yl ||lOreg Ry & Nav con g4s..1944] J ll e e {81027 Jan O o . H
Jownt bonds See Gt Northern Oreg Sh Lane 15t g Gs..... 1022 R-Al . __o... sy Marroe! oLl oo,
ChicJc Ry & Stk Yds 58 .19015 101 101 3100 1024 {] Repub Valley 1stsf 68... 19101 J IU3  sesess 103 Jan'o7|.._.l1u3 103 G
Coll trustretunding g 481940 95 Feb'07(....]| 9449 Y5 Rutland 1st con gen 48 1941 (J-d| ... ... .. 107% Nov'od! .. ... i
Ch Mil & St P Dub D 6s8..1920 122 Aprios... ..l ... Rutland-Canadian 1st 4819491 J-J | ... ... (LU2  MarO02h .. Hoccies secess g
Ch M & St P Wis V div 631920|J-J 126 Feb’0d. .. ..o .oo... Savannah Elec 1stcons 58.19521d-J 98 May'on) Lo . .
Chic & No Mich 1st gu 58.1931|M-N 100 Feb’o7| __.ilLoo 100 Seattle Klec 18t g 6s. ... 1930, F- .\ W1y 1ot 1oy s k.
Chic & W Mich gen 53....1921|J-D 101 10! 1111009 103 Lerre Haute lilee ¢ 5s....1994] 102 < Dee’dr d 2o BT eSS 1
€Concord & Mont cons 4s..1920{J.D 99  Mar'o7|....|| Y9 99 Torrington 1st g 58....... 1915 \i s Q9% Nov'os| .. ! __________ -
Conn & Pass R 1st g4s_..1ﬂ-13 A-O 112% Jan’03].... Union Pac RR &1 grg4s. 1‘141}.1 J 1003 Feb o7 lTous Y102
Current River 1st 5s......1927/A.0 104 Nov'0bl.... 1st henconvds. ... ... 1911M-N| ... o JYLBO Y APE V6] el comos < move
Det Gr Ru)\& W 18t 48...1946|A-0 .l 89 Mar'u7| ... Umted Fruitconvgends. 1911 IM-S| 1119112 [111 112 Jafilo7 112 i
Dominon Coal 1st s f 53, 194!1 M-N Jlov Jan’oiio... U S Steel Corp 10-60yrd58.1963IM-N| ... .._... SO APrrOTL ] 91 Q09 Y :
Fitohburg 5s caea 1UV0SIM-N 98 Apr'07.... West End Street Ry 43....1‘!1.}!5‘ A us 100 IUU‘u Jan’07l {100 100y
48 ...... [1915/M-8 LUl Aprudl.... GOl 4198, e cccnsenniomans 1914 ME8T . vans condes 102 “Jan’¢7). ... 01102 102
........................ 19271M-8 100, Oct 'Ot . ... Gold debenture 43.......1916;M-N 095 100 [1023%Janve| ... ...,
E'x'emt Elk& Me V 1stvs..1933/A-0 134%; Nov'0uG| .. Gold 48, . oo 1 U3 W0 {10 Jan’oid]. 100k 100y
Unstamped 1st 6s....... 1933]A-0 140  Apr’od|.... Western Teleph & Tel ds. 1“3 _ e 9219 cannas 924 Y34y d V1 99
Gt Nor CB&Qceolltras1921|J-J 921 924 1 $ Wisconsin Cent 18t gen 4%1‘)1‘01.1 J ............ 1194 Sep’U5]. ..l eecae cenenn
Registered4s............ 1v21|Q-J Y2ZL Apr’oT|. ] Y249 Y6 Wisconsin Valley 1st 73..1909& [1 251 1 LU Xup?06].<si)]: s 5005 suswes
* |
NOTE—bBuyer pays accrued 1nterest in addition to the purchase price for all Boston Bonds. = No price Friday; latest bid and asked. 4 Flat price.
. . . 1 .
S | a
Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly
share Prices—Not Per Centum Prices ACTIVE STOCKS \'atc.s! Lange ror Year Lange Jor Previous
- ' of the! 1907 Year ( 1906 )
Saturday Monday | Tuestau |Weunesdan | Thursday Friday (#or Bonds and Inactive | peeh |
cApril 13 | Aprib 15 | Aprit 16 | April 17 | April 1S | Aprit 19 Stocks see below) Shares||  Lowest | Highest I Lowest | Hughest
Baltimore |
............ 30 35 |Con.Gas EL L. & Pow.100| ......!| 334w Jan 1" 35 Jan 9 354 Dee| 41 J'ne
RU3; S0% “X0 81 Do pretoceeccooo... 100} 3 Vg Apr 1) 856 Jan lu| S0 vet] YU S'ne
8Yiy YO 89y SUl/Northern Central ...... 50 86 ’\Lulx? 97 “Jan 2] 97 Jly il Dee
® e 20 *17 19 [Seaboard (now).. ...100 194 Feb:d 23 Jan 7] 22 Deel 352 Jan
............ 33 37 Do 2a prer........lUU SO Marldl 48 Jan 7] 43 Dedf G2iwldan
15 13 %127 13's|United Ry & Klectrie.. 50 102 Marlz2| 14 Aprlo] is Dbee] 1Y Jan
1
| Philadelphin
#4011y 50 497 50 *403;4 50 493 4934 #4934 50 50 50 |American Rallways.... 50 9z|| 485% Apr 1 51 Jan 2| 50% Sep| 54 Jan
86 37 304 36 35% 306 361y 36| 36lg 36| 37% dshuambnaSLmﬂ .......... 50| 4453~ i“h\hmll 4749 Jan 24f 303gdan| 39 Nov
v 1vu 10 101 20 1lul| 101U *10  10% ll)‘u lU' Klectric Co of America 10| 1,208'| 87 Marzll 113% Janlts| 1L M| 127 Nov
*) suses 8D st 3 wewees *D  mesas TR “H Gen Asphalt tr etts (.. 100f ... 1 5 Apr ¢ S Jan25! 6 Noy l 4 Juu
LA P €20 sevses 20 aseees A28 nesies 20 wewens 25 "8 Do prefrretts.... 100 (... i1 20 Marld 36 Jan2d| 21 bed| 48 Jan
.12 124 2 124 12 12 2 12 12 12 LD & 12 Lake Superior Corp....10¢ TTo0 S Marzdl 16 Jan s| 14'e Nov| 234% Jan
8HYy Su 4 S0 ‘84 86 &5 83 85 85 8D 85 |Lemgh C & Navtretts. He 746 78 marld4{l03 Jan 7100 Decl18  Jan
634 63k 27 03 62l 63 624 63| 6214 64 b3l bdlll.ehigh Valley.......... SU| 3,748 57 Mar.dyp TsTJan d) 65> May| 86 J'ne
............ ) RIS B N [, 1816 135! *11lg 133/ MarsdenCo.............100 30 1 Apr (3] Qladan 9 1714 0c1 | 315, Jan
621 624] 6lig 621 6Gily 62 b2 B¢l 6lvy G2lg) 6215 6u%|{Pennsylvama RR...... 50| 3,564 589 Mar2i(70i g dan & 6l J'ly [ 311 g Jan
4475 447 | *44 4d il 45 444y 45 *149 4D 44 41 |Phuadelp’aCo (Pitisb). 50 8Ul| 424 Apr 2] 94X dan 4] 47 Api{dt - Mar
Bilg 8% =ly R 91 34 84 Bl R, 15,4 ¥3; Sl3¢iPhiladelphia Electrici. 25 4,5-0&5! Tl Mar!4 W Apr 4 b lg Deel U85 Oct
A7 175, 163g 17% 174 18 il 17T% 17% 18 lx v 18%|Phila Rapid Transite.. 50(1&,7271| 153 Mar27} .24 Jan?2?2 ".‘H.‘ Decle¢ddy Jan
517 5371 Sllig O3 % H2lyy D311 H2WB31ly¢) 520914 53%| O3 bH.¥¢|Reading ......... L. 90|64,123]] 4537 Mares| oY% Jan 7| U Mu | S3  Jan
“40h 43 i T I | *42 43 42 40 43149 43 %| *42 3 Do 18t pref Hu SY|| 43 Marly| 453 Jan 14| 43% Ap [ 17185 Jan
*43 43 4 3 *4L8y allg] *4lly 25, 42 2 *413y dely Do 2dpuef...... 50|  30U|{ 42 Marld| 47 Jan 14| 447 aa | SL Jan
T bTY| bt J6Y% OHu¥ HTN| 574 b3 58 by 50 5Y |Union Tracton...... -ee 80| 1,6011) 53  Marld| 60%Jjan 22| 531y Dec] 65 Aug
£33 91 85 88%| &X 39 83994 YUY, Y0 U3%| QUL 924 United Gas Impt....... 50/47,732!] 80% Marld| Yb'lgJan 5|ii%l9 May|.0l Feb
*279 .. ... *27% ... hardr A W, «2749 . ..... 2749 ...... *37 30 |Welsbach Co ...........100| _..... 20 g Febll| 30 Febly] 25 Dec| 32 Mar
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask
Inactive Stoclks 3onds Ph & Read 2d 58 ’33.A-0| :-----|------|/[Chas Ry G & E158’9Y M-S‘ Y3 | 95
Allegheny Val pref....50| ......|...... Al Val E ext 78 1910 A-O| 107 |...... Con M 78 1911..... J-D| 111 1114l Charl C& A ext 58.'09J-J] ......l ...
American Cement.....50 42 |......||Alt &LVElec498’33.F-A| ...... 48 Con M 68g1911....J-D| 105%]108 20 T8.unnn..... 1910 A-O} ......].cc..n
Amer Gasof N J..... 1000 Cooi]eeeee. AmRysconvds 1911.J-D| 101 |...... Ex Imp M 48 g’47.A-0| 101 |...... City & Sub 1st58..’22J.Df 108 (L]0
Bell Telephone........ 50 ... 52 Atl City 18t 68 g’19_ M-N| ... .l ... Terminal 58 g1941_Q-F| 119 |..._.. City & Sub(Was)1st 58’48 1014(102
Cambria Ivon.......... B0) 4T3 ceuses Balls Ter 18t 581926.J-D| . ._..|.......| P W & B col tr 48’21.J-J| ------ 100%}| Coal & I Ry 18t 58’20K-A| 102 [lu2lg
Ceutral Coal & Coke 100} ... |...... Berg& EBrw 18t 68’21 J.J Portland Ry 18t 58 L030.f ------l.aeee. Col&Grnv 1st6s8.1916J-J1 1LL (113
Qonsol Tracof N J...100] T24{...... Bethle Steel 68 1998.Q-F Roch Ry& Lcon58°54J-J| 99 %f.enn. bousol G.xs 68...1910J-D| 104 |l04'9g
Diamond State Steel..10| ...... lee-e. || Chocds Me 18t 58 1949 J-J U Trac Ind gen 58’19.J-J| 96%|......ll 58, .. ... ... 1939 J-D} 109%fi.v
Preferred ............ 10} ccvinf vazs Ch Ok & G gen 58°1Y J-J Un Rys Trctts 48'49J&J| +v---- 83 (.-a& Ala 13!, conb5s8’45J-J4 1064|0719
Easton Con Electric 0.50] ..... |...... Col St Ry 1st con s 1932 United Rys Inv 1stcolltr ) GaCar& N 18t 58 g’'29J-J4 107%(108
3 Elec Storage Batt. 54 | 55 ||ConTracof NJ 1st 5s.’33 8£58 1926.......... M-N| _83%| 34 |(Georga P 1stos..’22 J-J| 117 |119
: Preferred........ 2100 coiiieeen. K & A 18t M 58 1920 M-N U Trac Pit gen 58’97 J-J| 111 112 ||GaSo& Fla1st5s8 1945J-J| 103 |10%3
] Ft Wayne &W V__...100| .. .. fecec... Elec & Peo 'I'r stk tr ctfs Welsbach 8 t 58 1930.J-D G-B-S Brew 3-48 1951M-5] 5614 844
Germantown Pass..... ou ...... ceees. || Eq Il Gas-L 18t g 58 1928 Wlks-B G&E conds'53J-d 2d 1income 58 1951 M- 234 2449
Indianapolis St....... 100} ...... ceeee- || H& BTo ploon 58’25 A-O BALTIMORE KnoxvTrac1st 58’23A.0] 1v4 (10O
Indiana Union Tr....100[ ......|. ..--- || Indianapolis Ry 48.1933 Inactive Stocks LakeR El 1st gujs'42M-8] 109 |112
Insurance Coof N A..10} ...... 22 || Interstate 4s 1943 .. F.A Ala Cons Coal® Iron.100] --ece.l......||Memphis St 18t 58’45 J-J| ......|. -
Inter Sm Pow & Chem.50| ......f...... Lehigh Nav 428 '14.Q-J Pref ‘100] 87 | 881||MetSu(Wash)1st58’25K Al 107 |1UY
] Keystone Telephone e I 8 RRs 4s g..... 1914.Q-F| ......f..... Atlanta & Charlotte..100| 180 |[......||3t Ver Cot Duck 18t 58.f 80%| 803
: Preferred ............ 171V] [ P Gen M 4198 £.1924 .Q-F| ...... 08 ‘Atlan Coast Line RI:.100| 101%[104 ||NPtN&OP1st58'38M-Ny 924w 97
1 KeystoneWatchCase.100f ......|...... Leh V C 18t 568 g’33..J-J 110 (110l ‘Atlan CoastL (c,onn)lou 260 270 General 5s....1941 M-S} ......| .....
: Lit Brothers........... b [ ] (R— 16 || Leh Vext481st1948.J-D| = ... ec... Canton Co 00| 87%| 92v||Norfolk St 1st 58’44..J-J) 105 |(l1u
: Little Schuylkill....... 50]  073%|...... 2d 78 1910....... -..M-S| 107y]...... Cons Cot Dil-c-l':.i;(;x.'i)" 50| 111| 123]||North Cent4'281925 A.O| 107 (108
3 Minehill & bchuyl H..0U| .coeoieanas Consol 68 1923..... J-Df ... ceeses Preferred 50| 3u | 381 Series A 58 1926....J-J] 112 L1
4 N Haven Iron & Steel.d| ...... 2%|| Annuity 6s......... J-D| 148 |16V Georgia Sou & Fla...100| 30 . Series B 68 1920....J-J| 112 |115
A Northern Central...... 50l 59 | 90 Gen cons 4s 2003.M-N| 98 [...... 1st pref T°'100] 94 | 9777|| Pitt Un Trac 58 1997.JJ] 108 |11
] North Pennsylvania..50| -.....|...... Leh V 'Cran con 48°’35J-D| 67 | 68 2d ref. ... ‘100! 75 | 78 || Poto Vallst 58 1941..JJ| 11u (L1b
{ Pennsylvania Salit..... 50| ...... 1013 New Con Gas 58 1948 J.D| ...... -----|| G-B-S Brewling...... 100 5| 6y||Sav FladkWest58’34 A.0| 110 |.... .
3 Pennsylvania Steel..100| ......j...... Newark Pass con 58 1930 ...o..f.ceealjf — & 7 7T T O = Seaboard A 48 1950 A-0| 723 74
4 Preterred ........... 100) 1v2 ... NYPh& Nolst4s’39J Bonds Seab & Roan 58 1926.J-J| 107 T
3 Phila Co (P1tts) pref.. .60 44%| 454 Income 48 1939...M-N Anacostia & Pot 5s....... 100%]101% || South Bound 1st 58..A-.O| 208 |[i10
Phil German & 1\? FLI8.00] <cvcealicscas NoOhioTrac conds’19.J-J Atl & Ch18t7...1907 J-J| cceeeelicannn UEI L&P 181498’29 M-N| 93 V4
Phila Traction.........50| 934 94 Penn gen 6sr 1910..Var Atlan C.L RR481952M-S| 94%| 95 Un Ry & El1s8t4s’49 M.S| 867%| 871g
Railways General..... 10] eeeenr]iacane Consol 68 r 1919...Var Atl Coast L(Ct)etts 58 J-D| 105 |[108 Incvme 48 1949..... J-Dl 54 | b5ale
HSusqueh Iron & Steel. .| .coeeoef.ean.. Penn & Md Steel con 6s. Ctis of indebt 48....J-J| 84 87 Funding &8 1v36...J-Df 84%] 85
Tidewater Steel..... s2 0| Sesewiliessas Pa & NY Can 58 '39.A.0 5-20 yr4s 1925...... JJ| 84 | 87 || virginia Midland.-
Preferred ............ 10] *ensee — Con 4s 1939........ A.O Balt CPass1st5s8’11 M-N| 103 ' |104 2a series 68 1911.. . M-S{,108 |.._.. -
Tonopah Mining of Nevl| 18 | 18!5||PennSteell1st5s’17 M-N| ......]|... ---|| Balt Fundg 58.1916 M-N| 110 (111 3d series 6s 1916.. M-S 108 | ... -
Union Trof Ind..... B (117 R P People's T'rtreerts4s’43| 98 | 981 Exchange 3128 1930J-J( 101 {102 4th ser 3-4-58 1921 . M-§ 107 |......
Unmted NJ RR&C..100] ......|...... P Colst& coltr 59’49 M-S| ......|...... Balt& P1st6sml’11 A-O| ......|...... 5th series 58 1926.M-5{ 107 |..._. >
g Unit Trac Pitts pref.. 50| ......[...... Con& coltrb6s 1951 M-N| 1013%(102 Balt Trac1st58..’29 M.N| 110 [l11 || Va (State) 38 new’32.J-J| vl | 893
¢ Warwick Iron & Steel.10 ] 81!l Phil Elec gold trust ctfs.| 99| 99 NoBalt Div5s1942J-D| 111 113 Fund debt2-381991.J-3] 42 93
: West Jersey & SeaSh. 50| ......|...... Trust certifs 4s8.........| 6Y | 69'2|| cent’l Ry conds81932 M-N| 107 |10Y |[West N Cconts1914J-d} 110" Y 112
2 Waestmoreland Coal...50] ......|...... P& K gen M 5 g’20.A-0] 120 |...... Kxt& Imp 58.1932 M-S| 106 1109 || WesVaC&P 1st "% 11J IR TN TS
4 Wilkes Gas & Eiec..100] 61 | 52 Gen M 48 g£1920..A&0| ......|...... Chas CityRy 18t55°23J-J| 100 |......[| Wil & Weld 58..1935.JJ] 112 |115
g * Bid and asked prioes; no sales on this day. ¢ Kx.rights. [ $7.30 paad. f$15 pmd. §$10 pad. $20 pard. 4 Receipts. b $26 paid. ¢ $3V pand.
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: . Pelegr & Telephione | p. Asa | Indasieind ana Mosces ! pig | 45k
Volume of Business at Stock EXchanges ||yame e o %4 | 2 conw Storage Battersionl % |
; -_— - ';1Ueu[ra& l(}z s:([)‘ ;?nvl\cr1 llz)(r)‘xl:?u 140 ' Corn Prod Ret See Stock] Exch (list
i, RAN E ANGE Commer Un Tel (N Y).25| 113 |.__... Criamps’ Sh & En Blaglod| ...... | coeem
: E BACTIOﬁ:Ié%' %HnggywAiobR%;Eggg ToHANG Emp & Bay State Tel100{ 75 |... . firucible steel.. ... 100 Bh| 9
] . < 1E‘(t;amkl‘m.....l.{........%ﬂg 45 | 55 n'.)i’rvluxre(l ......... 100 “71 t?g‘i
l * 1Gold & Stock ....... 00 110 |...... Iamond Mateh Co 100412 12!
1 Weelk .'{";;"9 Slooks Ratilroad &c| State U s yudson River Teleph 100/ 50 | 65 || DominionCopper(new)lv|  ai| 2ig
i Apri Bonds Bonds Bonds ||iN'Y & N J Teleph...100, 113114\ || Douglas Copper ........ ot 10| 11
! ) 1907 -Shares | Par value fiNorthwestern Teleg. 50| 105 (115 || Eiectric Boat......... 10| 80 7| 33
- . Pacific & Atlantie.._.. 25 172 | 718 Preferred ........... 1000 75 |..... -
: Saturday ........ 653,017, £56,481,700 $379,500 $55,500 s~=es~ HSouthern & Atlantio 25{ 95 |10l ||Electrie Vehicle. .. ... 100G eeen.. 10
i Monday .........| 1,089,242 495,899,200 1,33%,000 131,000 ciZonia R i Preferrea ... ........ 100 5 12
: . ‘Tuesday......... ’(734(3‘441 58.076.200 3 1;17{.()00 %(45!'0% sewewe Ferry Companies Empire Steel......... 100 9 11
Wednesday...... 28,2201 63.693,250 151500 35000 ... Brookiyn Ferry stock100 Ylo..... Preferred ....._.__.. 106 49 | 51
. Thursday........ 309,24~ 27.134,8')” 827,060 213,000! $13,000 B& ‘\)‘f‘l_ 18t 6{; 1911.J-J0¢ 98 |...... fiFederal Sugar,com._100; 50 60
i Friday .... ...... 320,102) 27,622,950 1,130,000 64,000 see=-- HN Y & E R Ferry stk.100| 60 | 70 YiPreterred. ..., 100; 80O | X5
- TP i 18t 58 1922........M-N| 75 |[...... YIGeneral Chemical ._100{ 65 | 71
Toral .. cosess.. 3.746,570/$328,90%,500] 6,333,000/ €863,000! $13,000 N Y & Hobeon 63°46.J-D/3100 |i04 Y Preterred.._....... 10ul  Yx |1u2
T o 7 70 || _HoLFy1st581946 M-N|¢105 {107 | Gold Hill Copper ... 1t A% 2
; Sales at Week ending April 19 January 1to April 19 N Y& NJ 2d 55 1946.JJ12100 106 [|Greene Cananea .......20/F 16 | 1dig
i’ New York Stock 10th & 23d Sts Ferry 100 30 |..._..[|Greene Con Copper... 10!t 23k} 25
: Hzchange 1907 1008 1407 1906 18t mort 58 1919...4-Di¢ 70 { %1 [[Greene Consol Goid... 10/t 1L 13
Sy i {iUnion Ferry stock .100[ 0 1 33 |/GGreene Gold-silver.... 10/t 15 13
8tocks—No.shares 3.746.570 6,119,280 85,815,054 94,859,252 | 1118t 58 1920 .._.... M-N{ Y04 ...... (iugt:euhemlExplo'u.‘luu 200 j2u3 : P
3 Par vaiue......|#328,908,,00 $538,511,750!$7,330,653.460 +8,534,706,250 < 5 Hackeus;uf—_k We_xter Co—
th Bank shares, par $16,000 $20,800 $141,500 3240,900 || Short Term Notes g ReLg As Sz op 12, d. 13 00 | 92
i SONDE o . ! ’ Am Cig ser A 43°11.M-S |2 91%] 93y, ﬁall SIgll]al Co....... loup T8 L, ?*':
g = a Ser £ 5'12.M-3(¢ 9 Y avana T'ebg 20..100 3 i
i ° @overnmentbonds $13,000 $48,000 ¥250,000 $615,400 Aﬁfiﬁi’q‘ff’}ffﬁvio T.J g '.»)(';14 50%1-. Pl'erel:‘rwil.)?.c.c.o..(j‘.)..{80 15 | €2
¥ State bonds........ 8U-‘),()“() 1.161.00” 1R.t¥‘.l,400 32.?‘(?(",().‘)0 Atlan Coa~t ]‘b S7I0.M-513 97 1g 973; 1st l-; 5s June 1 WO T Cu 53
: R R. and mis. bonds 6,333,000 12.907,000 149,529,500 227,966,100 Buttitochds P o1 L,,ﬂ(,ﬁp_Afg S Hecker-Jones-Jew’l Ml
! ] sperepory keapepry-—is Taon 1a0 o llCent Cross’n e 55 0UM-N g IsU6s 1922, .. .  M-x] 104 (107
: Total bonds....| $7.211,000/ #14.116.500] #16.172,900 1] g e e U Her'g Mall Atarmer o ‘58 [ oF
) —— — Ch RI& Pac 4 ws'U7.d-dis ¢ Hoboken Land & Implon
i DAILY TRANSACITIONS AL TTHE BOSTON AND PHILADELPH (A 4993 100~ .. .. ... A-O % ¢ 158 1910. . . . ) MAN
! i EXCHANGES Chic & W Ind 53’ I0F& A ¢ Houston ol .._....... 1oy
i} Cin Ham & D £ w3’08.0-S| 7 Preterred ........_.. 1610
i : | Boston [ Philadelphia Interb R e 1y 1003 M-N2 ¢ Hudsou Realty.. ... Lo
if: Wjeh ;’L'v;iy'w S8 Mch 1910 ... . M-S'2 ¢ 1'If)zors()ll-lltalm com. 1t
i »r | Onlis ; ; KanCSogdsApr’lzy-Jiz ¢ { Preferred......... .o Ltk
1 1917 Listed | Unlisted | Bond Listed | Unlisted| Bond Ea kit rad ABE SAsd Phternut i ansaanoy
L; ! shares | shares | sales shares shares B Waa,Les B B i 1‘\'1(%.:,....‘....::&1-5!2 nen’l Mere .\lul‘ile_lu‘f
3 T e e . : Seh | - ' g Lake Sh & M S0 95’ it F-A ' Preterred..... ... 1ov
- SAtUrday ... $14,593 9,233 #16,0000 14,7111 14,638 $72,500 S liegttl Suo; : S
i Monday ... 2001580 15,7550 190000 callds] 228150 aslou |[LOU & Nasig s l0.MS g e S aden T A0
! ke, Y sl 2 halinhe) At Sl 750l g Mich Ceut s 110 .. F-A'% [nternat’l Nickel... 1o
i Lucsday o...00 22,0020 15,106 _E020 23,608 1,720 t3,=00 Minnd: StLoeos’l F-A'2 ¢ Preferred 140
) Waotnesa oy Ll 18,7500 14,833 55,500 20,844 - 15,17¢] 6O, 160 ) LC B <"'~—’l‘i ST FeA [nternationa sait. - 1o
4 Thursaay.....! 13,059 12900 53,000 12,030 14,<10] 6.3, 700 '\.f’ dGas Led).LBHIS, Fa : 15t o5 w’il’-' wewent L |
i g . Friday ...t o0 CHOLID AY. ) 1905230 T sl930 Epu] ALl Ak s ogLN /0.8 A bl el
3. R - ’ " : d N XY Centaos (910, F-A'g Tuternational Silver. Lo |
i i 2e Ot g LT M-N 7 Teterte ]
1 Total....... WISATE Tod0 #15L5001 114,620 78588 #337.000 || HEUCO s Loy L M0 ¢ Tt tim Lods 270 D)
4 StLMSoeast4s'00d-D7 g Il.au'k.n wanna Steel.poe!
: v ) 2pd StL&SE gdod...J-D.¢ J3% VG Lanstun Monotype..... % foy i
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