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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,941,760,451, against §3,035,480,472 last week and 
$3,171,382,215 the corresponding week last year.

Clearings— Returns by Telegraph 
Week ending April 20.

New Y o r k .............. ..................... ........ ..
B o s to n _____________________________
Philadelphia_______________________
Baltimore__________________________
C h ica g o ____________________________
St. L o u is ___________________ _____
New O rleans______________________

Seven cities, 5 days______________
Other cities, 5 days_________________

Total all cities, 5 days____________
All cities, l fr la y ------------------------------

Total all cities tor week__________

1907. 1906.
Per

Cent.

$1,490,545,138
120,293,557
124,908,500
25,016,829

201,580,064
53,714,414
14,735,455

$1,685,418,281
128,304,646
129,571,975
23,069,695

178,598,304
49,559,834
17,101,617

— 11.6 
— 6.2 
— 3.6 
+  8.4 

+  12.9 
+ 8 .4  

—  13.8

$2,030,793,957
407,692,386

$2,214,624,352
355,488,691

— 8.3 
+  14.7

$2,438,486,343
503,274,108

$2,570,113,043
601,269,172

— 5.1
— 16.3

$2,941,760,451 $3,171,382,215 — 7.2

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, April 13, and the results for the corresponding 
week in 190G, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 2 .0% . Outside of New York the increase over 
1906 is 9 .5% .

Clearings at—

New Y ork______
Philadelphia____
Pittsburgh..........
B altim ore______
Buffalo...................
W ashington____
Albany__________
R ochester______
Scranton_______ ,
Syracuse..............,
Reading .............
Wilmington_____
W ilkes-B arre__
W h e e lin g ______ ,
Erie - ..................
Chester ............,
B ingham ton____
■Greensburg_____
F ra n k lin ..............,
H arrisburg_____ _

Week ending April 13.

1907.

$
,881,534,411 
143.376,479 
55.734,365 
28,137,732 

8,305.871 
6,289,799 
7.696,601 
3,587,554 
2,191,287 
2,005,659 
1,833.443 
1,422.945 
1,248,877 
1,284,472 

748 319 
499,847 
618,700 
573,110 
275.331 

1,500,000

1906.

Total M iddle.. 2.147.364.802 2,282,476,010

2,044,054,946 
133,904,262 

45.124.541 
25.508,878 

7,692,279 
5,897,843 
5 291,836 
3,833,680 
1,848,442 
1,623,062 
1.627,815 
1,340,048 
1,215,470 
1,079,759 

568,907 
557,176 
547,800 
501,928 
257,338 

Not included

Inc. or 
Dec.

— 8.0 
+  7.1 

+ 23 .5  
+  10.3 

+  8.0 + 6.6 
+  45.4 
— 6.4 

+  18.6 
+  23.5 + 12.6 + 6.2 + 2.8 
+  19.0 
+ 31 .5  
—  10.3 
+  12.9 
+  14.2 

+  7.0 
in total

1905. 1904.

2,082,178,320 
129,449,758 
51,437,863 
24,584,910 

6,187,115 
4 857,752 
3,714,629 
3,230,462 
1,655,434 
1,409,989 
1,283,421 
1.143,903 

974.916 
872,559 
589,748 
486,311 
599,200 
364,373 
-.04.493

5.9 2,314,994,722 1,340,948,590

1,142,203,106 
109,329,736 
40,828,899 
23,118,878 

5,836,730 
4,112,455 
3,689,031 
2,814,300 
1,500,000 
1,300,920 
1,284,113 
1,133,308 

931,503 
764.283 
556.596 
421,053 
494.800 
417,676 
211 203

Clearings at—
Week ending April 13.

1907. 1906.
Inc. or
Dec. 1905. 1904.

S S % S S
Boston ________ 170,257,586 163.778.254 +4.C 159,004,805 130,638,148
Providence____ 7,636,101 8.002,40C —4.6 7.582,801 6,697,700
Hartford_______ 3,939.508 3 ,119,04c +  26.5 3,480,167 2,965.878
New Haven____ 2,713,930 2,300,056 +  18. ( 2,193,641 1,985,924
Springfield______
Worcester______

2.137,618 1,984,051 +  7.7 1 720,270 1.771.S44
1,903,32C 1,753,235 +  8.6 1,570,297 1.050,734

Portland_______ 2,060,378 1,752,596 +  17.6 1,726.995 1,436,470
Fall River______ 1,063,908 887,405 +  19.C 779,56 880,945
New Bedford___ 753,814 599,575 +  25.7 802,48: 547.426
Holyoke________ 485,332 429.765 +  12.4 457,400 448,074
Lowell . _______ 59.8,618 506,82{ j +18.1 549,809 485.830

Total New Eng. 193.550.119 185,113,207 +  4.6 179,874,242’ 148,908,973
Chicago________ 231,776,481 216,662,311 +  7.0 192,088,180 107,911,506
Cincinnati______ 31,778,251 26,851.051 , +18.5 25,092,8jO 24,418,750
Cleveland______ 18,853.39-1 16,885,26s +  11.7 16,459,636' 14,766,884
Detroit.......... ..... 13,553,521 13,009,892 +  4.2 11,319,811 10,168,552
Milwaukee____ 10,693,568 8,921,5ol +19.y 8,198 771 7.213.771
Indianapolis___ 7,361,321 6,621,512 +  11.2 6,631,303! 6,047,445
Columbus______ 6,098,00C 5,518,000 +  10.5 5,4oJ .900' 4,914,100
Toledo_________ 4,531,747 4,271,272 +  6.1 4,074,484 3.409,856
Peoria_________ 2,542,773 2.193,090 +  15.2 2,579,210 2.191,077
Grand Rapids__ 2,622,025 2,238,422 +  17.2 2.172,0521 1,858,277
Dayton_______ 2,476,994 2,114,693 +  17.1 2.057,881 1.832,428
Evansville_____ 2,025,975 1,637.931 +23.7 1,565,811 1,240,626
Kalamazoo____ 1,002,784 859,236 +  16.7 810,90^ 905,332
Springtleld, III.. 
Fort Wayne__

864.208 799,425 +  8.1 833,105 712,462
769,24(1 773,166 —0.5 701,136

Lexington______ 608,053 753,68S — 19.3 815.031; 916,827
Youngstown . . . . 701,244 685,157 +2.3 610,938 ( 21,052
R ock ford______ 690,593 541,261 +  28.7 557,523 4/4.805
C anton________ 570,311 527,213 +  8.2 660.476 072,003
A kron_________ 723,000 523,200 +  38.2 644.400 500,700
Q uincy________ 435,734 520,277 — 16.2 352.93U 310.104
Mansfield______ 440,920 409,151 +  7.8 400,250: 200,012
Springfield, Ohio 440,711 385,688 +  14.3 349,479 429,109
Bloomington__ 404,291 393,256 +  2.8 371,034! 331,754

352,6931 -----------South Bend____ 475,245 359,812 +  32.1
Decatur ____  . 380,110 315,747 +20.4 291,035 238 317
Jacksonville, III. • 247,674 242,086 +  2.3 259,815 179,533 

232,000i 208,605Jackson________ 301,443 272,494 +  10.6
Ann Arbor. _____ 1 3 f i . O 'io 143.972 — 5.5 130.029 92,125

Tot. Mid.West. 343,511,679 315,430,422 +  8.9 286,135,3001 252.833.533
San Francisco__ 44,193,490 43,989,807 +0.5 43,420,865 2S.564,170
Los Angeles_____ 12.895,305 14,153,131 — 8.9 9,531.923 7,094,754
Seattle_________ 11,089,839 9,698.017 +  14.3 5,207,955 3.845,399
Salt Lake City__ 6,693,206 6,744.470 —0.8 3,158.646 2,020,717
Portland_______ 8,079,751 5,737,043 +  40.8 4,009,804 4,002,338
Spokane________ 6,312,559 4,630,579 +  36.3 3.162,228 2,258,208

4,818 955 
893 117

3,816,875 +  26.3 3,148,707 1 909.491
Helena .......... . 743,651 +  20.1 547,343 581,773
Fargo ............ . 736,872 506.389 +  45-5 528 789 411 373
Sioux Falls____
Oakland________
San Jose..........

533,590
3,428,394

500,000
375,484 

Not included 
Not Included

+  42.1 
in total 
in total

407,541 277,272

Total Pacific.. 96,246,684 90,396,446 +  6.5 73 723,601 51.565.495
Kansas C ity___ 32,544,699 23,981,957 +  35-7 24,304,792 20,864.287
Minneapolis........ 19,866,737 14,397,539 +  38.0 15,079,519 12,300,114
Omaha _______ 10,837,556 9,305.434 +  16.5 8 184.009 7,621-284
St. Paul________ 7,996,057 6,3*3,952 +  25.3 6,201.534 5,477,596
Denver............... 7,937,553 6,590,335 +20.4 6,084 128 4.278,799
St. Joseph______ 5,702,340 5,026,774 +  13.5 4,697,949 4.569,321
Des Moines____ 3,170.850 2,636,314 +20.3 2,825,091 2,093 874
Sioux City______ 2 249,088 1,803.465 +  24.7 1,800.740 1,040,721
Davenport______ 1,298,067 1,211,283 +  7.2 998,440 924.380
Wichita............ 1,385,741 1,057,285 +  31.1 1,210,924 1,029,450
Topeka . _ _ _ 1 055,408 894,627 +  18.0 1.070,485 939 720
Colorado Springs 700,000 695,236 +  0.7 657.663 003.862
Cedar Rapids__ 709,915 570,045 +  24.5 017,736 479.703
Pueblo_________ 622,432 473,191 +  31.5 451.009
Fremont_______ 259,720 220,648 +  17.7 173,274 127.816
Lincoln ________ 1,330,052 1,072.613 +  24.0 __________

Tot. oth.West. 97,666,215 76,318,698 +24.0 75.557,355 62,410,933
St. Louis............ 62,188,061 59,586,382 +  4.4 62,706.002 54.656,878
New Orleans___ 17,466,326 15,712.303 +  11.2 17,210,449 16,922 052
Louisville__ ___ 12,765,888 12,100,353 +  5.4 11,773,978 11,317.953
Houston_______ 10,747,630 9,811,925 +9.5 6.357,058 5.792.218
Galveston______ 7,345,000 6,577,000 +  11.7 4,873,500 5! 985 .000
Richmond______ 6,197,445 5,786,347 +  7.1 5 310,306 4,729.045
Memphis_______ 4,912,988 4,683,967 +4.9 5,301,959 4.609.857
Atlanta________ 5,166,343 4,598,656 +  12.4 3 749,537 3,313,424
Nashville______ 3,934,869 4,578,482 — 14.1 3,076,609 3 133.072
Savannah .......... 3,134,367 4,334,182 —27.7 3 214.012 2 706 604
Fort Worth____ 3,716,50'J 2,950,945 +  25.9 2,794,441 2,027,176
Norfolk________ 2,650,909 2,28,8,019 +  15.9 1,693,505 1,614,233
Augusta............ 1,485,973 1,944,564 — 23.6 1,481 347 843,592
Birmingham___
Little Rock........

2 394,980 1,822,498 +  31.4 1,550.275 1,140,600
1.431 054 1 508,649 — 51 1,253,148 940 098

Jacksonville___ 1.746,486 1,452,844 +20.2 1 213.740 884,319
Mobile ............ 1.941,406 1,304,058 +48.9 ___
Knoxville______ 1,619,454 1,291,178 +  25.4 1.128,296 1,299,238
Chattanooga___ 1,388.465 1.232,421 +  12.7 96S.137 851 510
Charleston____ 1,471,500 1,197,478 +  22.9 1,203 998 1,067,102
Macon_________ 770,320 562,320 +37.0 527 000 1,304,000
Columbus, Ga. . 370,000 361 937 +2.2 255 223 215,305
W aco__________ 1,320,000

500,000
1,100.000 +  20.0 ___

Beaumont______ 400.000 +  25.0 400.000 425,000
W'ilmington.N.C. 475,000 500,000 —5.0 ___

Total Southern 157,140,973 147,692,208 +  6.4 138.043,386 122,844.366
Total a ll.......... 3,035,480,472 3,097,426,991 —2.0 3,068,559,300 1,979,511,890

Outside N. Y ___  1,153,946,061 1,053,372,045 +9.5 986,380.980 837.308,784
Canada—

Montreal............ 29,280,005 28,088,196 +  4.2 28,299,367 20,329,441
24.631,504 18.484,427 +33.3 21.032.516 15 864 359

Winnipeg_______ 10.6S 1,170 8.312,521 +  28.5 5,645.507 4.805,335
Ottawa________ 3.178,183 2,606,345 +  21.9 2 171.317 2,193.089
Vancouver^........ 3,603,069 2,293.709 +  57.1 1.380,599 1,318,195
Halifax________ 1.672,322 1,264,532 +  32.3 1.696,976 1,579.861
Quebec.......... .. 2,032,234 1.553,175 +  30.8 1,502,391 1,278.967
St. John.............. 1,409,764 1,104,234 +  27.6 907 545 946 007
Hamilton_______ 1.564,337 1,095.4531 +  42.8 1,171,011 1.127.737
London .............. 1,235.854 906,268 +  36.3 942,766 932.628
Calgary ............
Edmonton _____

1.149,901 
1,544.500; 
1.017.f!72:

894.1761 
Not Included i 
Not Included i

+28.6 
n total 
n total

656,750 770.078

Total Canada. 80.438.3431 66.603.036! +20.8 65.406.745 51.145.689
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THE FIN A N C IA L SITU ATION .
As one after another of the apparent hindrances 

to a restoration of public credit to high favor is re
moved without effecting a permanent cure, the num
ber of the impatient traders increases with each new 
disappointment. In this way it has come to pass 
that the removal of the high rates for money which 
were so long looked upon as the very last obstruction 
to business recovery has failed to satisfy the supposed 
need. For it has now happened since April began 
that the last vestige of dear money has fled and ex
tremely easy money on call has taken its place, even 
time money for the present being no longer trouble
some. This abundance, asjwe said last week, opened 
trading in securities to the more venturesome buyers 
again, and stocks went kiting up. Still, w0 repeat, 
no refuge from the old instability has been found. 
The progress prevailing a year or more ago was antici
pated to fallow, but no sign of it has appeared. Cheap 
money has become an assured condition, continuing 
even the current week, affecting with its influence the 
world over, but the upward movement in stocks turned 
out to be merely an advance for the speculative buyers 
to sell on, leaving also a choice gradient down which to 
engineer a decline, to be succeeded by frequent fluctua
tions. Evidently this situation proved that dear 
money was not the ultimate obstruction to a perma
nent restoration of confidence. A harsher and deeper 
economic irregularity is what the doctors have to deal 
with before real recovery will be under way. * 

Then, too, since this relief from stringency has con
tinued along the lines we referred to a week ago, 
further emphasizing the singularity of the relapse on 
our Stock Exchange, it has stimulated the search for 
the reason why the rise in stocks has not been more 
permanent. The thought was a very short time since 
that if our interior sections would stop drawing on this 
centre and Europe open its doors wider to our monetary 
requirements, life must be infused into all our security 
markets. It has seemed recently as if the wished-for 
opportunity had been reached. A feature of the week 
was a further material drop of the open market rates 
in London, one day to below the official minimum of 
the Bank of England, encouraging the belief in a re
duction of the official discount rate of the Bank; this 
condition in London and the assurance that the Bank 
was in the way of procuring, without a rival, the large 
amount of gold bullion weekly offered from ' South 
Africa and other gold-producing centres, encouraged 
the opinion that the Bank would this week further 
reduce its official discount rate. Later it became evi
dent that a present demand from Paris and the 
German loan would for the time being defer that ex
pectation, but that a lower Bank minimum was sure 
to come shortly.

Since money has changed from high to low rates 
without securing the recovery in confidence antici
pated, the public is reduced to the necessity of seeking 
some other hindrance to progress; and in that con
tingency damage to crops has been urged as a disturb
ing influence. The Government report issued on the 
10th instant gave the condition of winter wheat on 
April 1 1907 at 89.9%  against 89.1%  on April 1 1906.

here is no warrant in those figures for stories of crop 
disaster. Hence the harm wrought must have been

of recent date. Reports of damage the last three 
weeks come mainly from the Southwest, especially 
from parts of Texas, Oklahoma, Kansas, and also 
Nebraska. No doubt these rumors have been exagger
ated. Besides, rains the current week in the South
west have put a different aspect on crop affairs in 
those sections. It should be remembered, too, as 
the season is very late, all growth is backward and in 
favorable shape to float rumors of crop disaster. 
They are liable now to be of weekly occurrence, but 
as the annual planting of breadstuffs in this country 
has reached such a wide extent of territory, covering 
such a variety of climatic factors, it is less possible 
than it was a few years ago for any given crop to turn 
out an absolute disaster. Indeed, we might almost 
say, there is a degree of truth in the boast sometimes 
heard based on the condition referred to above that 
this country never can suffer from a lack of a surplus 
of wheat for export.

Our foreign trade statement for March gives empha
sis to the remarks we made a month ago about the 
steady expansion in the volume of imports. In fact 
important gains, in comparison with previous years, 
in the inflow of merchandise from abroad have been 
the leading feature of these monthly statements for 
some time past. Each month since August 1904 the 
total of imports has shown improvement over the 
corresponding period of the preceding year, and latterly 
augmentation has been especially large. The March 
1907 aggregate of $133,323,085 not only shows an 
increase of $19,725,508 over the month of 1906, but 
very closely approaches the record total of $134,349,- 
760 made in December last. Merchandise exports, 
on the other hand, while continuing in excess of im
ports, exhibit a much lower ratio of increase compared 
with corresponding months and contrast rather un
favorably with recent preceding similar periods, the 
March 1907 total of $162,689,950 being but'three 
million dollars greater than February— a short month 
— and much fc|elow January or December. Further
more, the gain over 1906 ($17,179,243) shown in March 
comes, as in earlier months, from increased cotton 
shipments. The balance of trade in our favor on the 
merchandise movement, moreover, although $29,- 
366,865, is less than was shown in the month of the 
preceding year, and for the nine months of the current 
fiscal year stands at only $385,845,060 against $430,- 
346,993 in 1905-06, and is a smaller balance than for 
the nine months in any fiscal year of the last decade, 
excepting only 1902-03 and 1904-05.

Analyzing the details of these foreign trade figures, 
we quickly discern in what particulars or direction our 
export movement has been checked or accelerated 
thus far this fiscal year. Increased raw cotton ship
ments explain 75%  of the augmentation of $108,002,- 
881 in exports over the nine months of 1905-06, and 
copper, iron and wood collectively make up an amount 
greater than the remaining addition. Per contra,such 
important items as breadstuffs, provisions, oils and 
cotton manufactures show greater or less losses, most 
surprise being occasioned by the falling off in the first- 
named com modity. When, however, we turn to a 
consideration of the import details, it is found that 
increases over 1906 are not confined to any special 
commodities. The inflow of three staple articles—  
coffee, tea and sugar— was practically the same in the
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nine months of both 1906-07 and 1905-06 and in a 
few minor items there were unimportant decreases. 
But in articles of luxury, such as diamonds, silks, linens 
and feathers, there are conspicuous percentages of 
increase; and larger receipts of chemicals, copper, cotton 
manufactures, leather, paper, &c., helped materially 
to swell the total.

As intimated above, cotton shipments have fur
nished the greater part of the gain in exports thus far 
the current fiscal year and the movement of that 
staple in April to date indicates a further increase for 
this month. But as the outward movement is already 
full two million bales greater than for the like period 
last season, it is apt to ease off perceptibly at any time. 
With foodstuffs also going out less freely than a year 
ago, what is there to prevent a less favorable situation 
in our foreign trade affairs?

The immigration statement for the month of March, 
just issued, furnishes evidence that the spring influx 
of intending new citizens has set in in earnest. The 
arrivals of aliens in March 1907 numbered 139,118 
against 133,245 in 1906 and 126,932 in 1905, of which 
approximately 111,000 in each of the last two years 
came through the port of New York. For the three 
months ending March 31 this year the arrivals were 
259,076, which contrasts with 253,068 in the same 
period of 1906 and 244,019 in 1905.

Moreover, during the elapsed portion of the current 
month immigration through the port of New York 
has been very heavy. For the eighteen days ended 
with Thursday, vessels entering have reported approxi
mately 75,000 steerage passengers, practically all of 
whom class as aliens, and steamers on the way due 
to arrive before the first of May are stated to have 
full cabins. It is therefore quite certain that arrivals 
for the full month at this port will exceed those of a 
year ago— 118,665— and that for the whole country a 
record aggregate will be made, a total exceeding the 
150,000 mark set in April and May 1906. In fact, 
there is reason to believe that for the months .of April, 
May and June immigration will be far in excess of 
any record, as on July 1 the new law becomes operative, 
and under it many who can now come in may be 
excluded or subjected to much delay and annoyance 
before being permitted to enter.

We say may be excluded, because many of them 
may be members of agricultural colonies in this country, 
and it is reported that the Bureau of Immigration is 
at a loss how to proceed in handling immigrants des
tined to become members of agricultural colonies in 
this country, especially in the South. We referred to 
this feature March 30, page 719. Under the present 
law it has been held that an immigrant who, before 
sailing for this country, has leased lands in any part 
of the United States which he purposes to cultivate 
after his arrival, is not an alien contract laborer. 
Consequently, many thousands of aliens have been 
brought to the Southern States by this plan. Recently 
the Bureau’s attention was brought to the inquiry 
whether this would be proper under the new law, 
which is much more rigid than the old.

One important incident of the week was the an
nouncement on Wednesday of the issue of $50,000,000 
in German Imperial and of a like amount in Prussian 
Treasury bills, bearing 4%  interest and redeemable

in five years. It would seem that preparations have 
been made by the Reischsbank for this issue, for, since 
the beginning of the month, this institution has been 
accumulating cash, the last two statements of the bank 
showing a gain of nearly £5,402,000. Though it is 
officially denied that the German consols are about to 
be quoted on the Paris Bourse, and thus be in compe
tition with French rentes, it seems probable that French 
bankers have had in contemplation either trading 
or investments therein, in anticipation of the issue, 
and that this will account for the recent withdrawals 
by these bankers of their balances from London. Such 
withdrawals this week resulted in a reduction in ex
change at Paris on the British capital to 25 francs 21 
centimes, and also to the shipment from London to 
Paris of £200,000, though the gold-import point at 
the French capital on London is 25 francs 123^ cen
times. While this week’s quotation for exchange at 
Berlin on London is 20 marks 48 pfennings, it appears 
likely that, should British investments in the new 
German consols be large, they may result in such a 
reduction in the Berlin exchange rate as to carry it to 
the gold-import point of 20 marks 34 pfennings. For
eign bankers regard it as probable that the loan will 
be successfully negotiated, and it is understood that 
subscriptions have already been made, in anticipation 
of the issue, not only in London but at Paris, to an 
amount which will insure its success; the interest rate 
is attractive and the loan is of such a character as to 
appeal strongly to investors.

There have already been refunded into 2%  consols 
about $36,000,000 4s of 1907 out of the $50,000,000 
which were set apart for this purpose by the Secretary 
of the Treasury in his circular of April 2. Though, 
since the exchange for 2%  consols of those of the 4s 
which were held as pledge for circulation has been 
effected, the results of refunding have been compara
tively small, it seems probable that nearly the whole 
of the 4s selected for refunding will be exchanged, 
possibly by or before the end of May. The redemp
tions of the 4s, under the Treasury circular of March 
14, which called for the surrender of $25,000,000, 
have thus far amounted to about $19,000,000, leav
ing $6,000,000 yet to be redeemed. When this 
amount shall be surrendered, redemptions will proba
bly be terminated and on July 2'-whatever sum shall 
remain outstanding will be redeemed.

Deposits of public funds in national banks continue 
to be made, and they have now reached $164,151,174, 
an increase since April 1 of about $10,000,000, and 
since March 11 of $23,000,000. There has been no 
change in the deposits in local depositories since the 
sum of $17,510,000 was placed therein. Deposits 
now being made are effected by the Assistant Treas
urer at New York placing with the correspondent in 
this city of the interior bank the sum allotted to such 
institution, and the funds so placed are held by the 
correspondent at the disposition of the depository.

Secretary Cortelyou on Thursday had an informal 
conference with a few New York bankers, during which 
the matter of public deposits in the banks was discussed. 
From what was said it is regarded as probable that if 
any change shall be deemed advisable in the manner of 
making these deposits, none will be made at present. 
Withdrawals of such deposits from the banks, now that
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the money market has been relieved, have not yet been 
considered.

The removal last Saturday of the “ Evening Post”  of 
this city to its new building on Yesey Street is an event 
of more than local interest. The “ Post”  has a history 
extending back more than a century and it has become 
an important organ of public opinion. Alexander 
Hamilton was one of its founders and it has had an 
array of editorial talent which in brilliancy and promi
nence has probably not been surpassed, if it has been 
matched, by any other daily paper in the country. 
The list comprises such eminent names as William 
Cullen Bryant, Parke Godwin, John Bigelow, Carl 
Schurz, Horace White and E. L. Godkin. In the con
duct of the paper a high standard has always been 
maintained and from the first it has catered to the best 
thoughts and the most advanced ideas. Its methods 
in dealing with public measures and public men have 
often differed from those that commend themselves 
most to us. W e  believe in argument and persuasion 
as the most effective weapons rather than in hammer 
and tongs, and we like to credit men with good motives 
until it is clearly shown that the motives are bad. 
But there can be no doubt that the “ Post”  has always 
striven after high ideals and has steadfastly adhered 
to principles which it believed sound and for the best 
interests of mankind. As far as we have been able 
to see, it has never sought to appeal to popular preju
dice or yielded to popular clamor. In fact, its edi
torial policy, being controversial, the fact that a thing 
was, or might be, popular never counted for anything 
with the Editor. Indeed we should judge that those 
in control rather delighted in being on the unpopular 
side, granting only that in their estimation it was the 
right side. There can be no doubt that if pecuniary 
considerations had governed, the opposite policy would 
have been pursued, for every manager of a newspaper 
knows that he can add to circulation of his paper 
by advocating the things which for the time being 
tickle the public fancy or accord with public senti
ment, even though they be wrong to the point of being 
monstrous. It can also be truthfully affirmed that 
the “ Post”  has always been a clean paper. It has 
never dressed up scandal in inviting garb and has not 
made it a practice to resort to sensationalism to in
crease the number of its readers. It is now controlled 
by the sons of the late Henry Villard, who during his 
lifetime contributed as a railroad man in no small 
degree to the industrial development of important 
parts of the country. They have allowed no deterio
ration in the standard of the paper, and it is gratifying 
to know that this policy has been attended with such 
success that they have been able to erect a new home 
for the use of the “ Post”  where it will be better 
equipped for continuing its work than ever before.

In view of the course of the Cincinnati and Dayton 
Chambers of Commerce in arraying themselves on the 
side of public hostility to railroad interests (and which 
we review in a separate article on another page), it is 
refreshing to have the action this week of the Phila
delphia Board of Trade on behalf of fair and rational 
treatment of these transportation agencies. This 
influential commercial body is fearful lest the general 
prosperity of the country receive a sudden and serious 
check if the present hostile attitude against railroad

and other corporate interests be continued. The 
recommendations of the Board were contained in a 
report submitted by William H. Castle, Chairman of 
the Committee on Inland Transportation. The reso
lutions adopted, and which are urged on the attention 
of other commercial bodies, express regret that the 
criticism of railroads and the large amount of suggested 
and enacted legislation, much of it hostile, should 
have produced the alarm among investors which seri
ously curtails the ability of railroads to make absolutely 
necessary improvements. With much force it is 
pointed out that at no time in the history of the nation 
has there been such need for an immediate and large 
increase of the co u n ty ’s transportation facilities. 
The fact is emphasized by the widespread demand of 
merchants and shippers for relief from the freight 
congestion which is claimed to be crippling the indus
tries of all sections. It is certainly to be deplored that 
at the very time of this urgent and legitimate demand 
for increased efficiency in railroad service, moneyed 
classes should have come to regard with disfavor in
vestments in railway securities. Such a disposition 
checks the necessary development of our vast railway 
system and thereby curtails all branches of industrial 
life and seriously restricts commerce.

Reference is also made to the circumstance that the 
railroads are very large employers of labor, both direct
ly and indirectly, and enormous consumers of iron 
and steel, coal and other supplies. Furthermore, 
that the railroads and most other corporations are not 
owned principally by the men who manage them. 
Confidence is declared to be the foundation stone of 
all business prosperity, and nothing tends to destroy 
confidence more than uncertainty as to the future. 
A fear exists that the many vague insinuations and 
suggestions as to what is yet to be done to correct 
real or imaginary wrongs in corporate management 
may hamper and interfere with the economical and prac
tical handling of business so as to obstruct it and restrict 
legitimate profits. These are sensible and timely words, 
andheed-shouldbepaid to them. We notice, too, that 
at the dinner given Thursday by the Buffalo Chamber 
of Commerce some of the speakers gave expression to 
somewhat similar views. For instance, Vice-President 
Brown of the New York Central declared that the 
blow to the credit of our railroads has resulted not so 
much from what has been done as from the manner and 
temper in which it has been done,and the fear of what 
may follow.

One of the sad events of the week was the 
sudden death last Sunday morning of James H. 
Eckels of Chicago. Mr. Eckels had for over a dozen 
years filled a prominent place in the public eye. For a 
period of somewhat over four years, during the ex
ceedingly critical and trying times of the second Cleve
land Administration, he filled the office of Comptroller 
of the Currency and performed his duties in a very 
acceptable manner. Mr. Eckels was less than forty- 
nine years of age at the time of his death and was, of 
course, fourteen years younger at the time of his 
appointment as Comptroller by President Cleveland 
in 1893. Little was known about him at that early 
date, but he quickly justified the confidence reposed 
in him by Mr. Cleveland and demonstrated that the 
right man had been selected for the position. He did 
not sink into obscurity when he retired from public
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office in 1897, but by assuming the presidency of the 
Commercial National Bank of Chicago and developing 
its business, and raising it to a position of great promi
nence and influence, demonstrated that he possessed 
business ability of a high order. His new duties were 
very engrossing, but he found time to deliver many 
speeches and public addresses. He was much in de
mand for this purpose and spoke at length before 
bankers’ conventions and other public gatherings. In 
this way he rendered an important public service, for 
in what he said he never failed to inculcate sound views. 
Though a Democrat, he refused to support Mr. Bryan 
on a silver platform, and in the Presidential election of 
1896 joined the Gold Democratic wing of the party. 
He always took an active interest in the discussion of 
banking and financial questions. In that respect his 
work was educational. There are never too many 
men of this stamp in a community and the loss of any 
one of them leaves a distinct void .

Albany dispatches report that it seems unlikely that 
the Public Utilities Bill can come before the two Houses 
of the State Legislature from the committees having 
the measure in charge until after May 1. This ought 
to give time for careful reflection and deliberation, for 
no proposed legislative enactment was ever more in 
need of scrutiny and examination. We hope the com 
mittees of the two Houses will give proper weight to 
the objections that are being urged against certain 
features of the bill. In particular it seems important 
that the bill should be so amended as to give the corpo
rations that will come under the dominion of the pro
posed Commission that inalienable right of court review 
that is accorded to the humblest citizen of the State. 
Mr. Walker I). Hines has prepared an argument 
against this portion of the bill which is now printed in 
pamphlet form and which serves to emphasize the 
strikingly radical and exceptional character of the 
proposed Act in that respect. Section 54 of the bill 
provides as follows: “ Every order of a Commission 
shall take effect at a time therein specified and shall 
continue in force for a period therein designated un
less earlier modified or abrogated by the Commission 
or unless declared by a court of competent jurisdiction 
to be unauthorized by this or any other Act, or to be in 
violation of a provision of the Constitution of the 
State or of the United States.”  TJius though the 
carrier may in a cotirt of competent jurisdiction seek 
review of an order of the Commission, argues Mr. 
Hines, the bill contemplates that the carrier must ob
serve the Commission’s order pending the court’s final 
determination of the question whether the order is 
illegal. The language is that the order shall be in 
effect until declared by a court to be unauthorized by 
law or unconstitutional, and of course such unqualified 
declaration cannot be made in any preliminary hear
ing. Section 57 of the bill provides that for every 
violation of any order of the Commission the carrier 
shall forfeit not to exceed $5,000 for each offense, and 
that in case of a continuing violation each day’s 
continuance shall be a separate offense; and provides 
further that every officer, or agent, of the common 
carrier who aids or abets any such violation shall be 
guilty of a misdemeanor. This last would mean im
prisonment, or a fine, or both combined. In view of 
these penalties, Mr. Hines says it is doubtful if the 
carrier could, pending judicial review, avoid in any
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way compliance with the Commission’s order, no 
matter how confiscatory.

Mr. Hines gives many reasons why this provision of 
the measure should be changed, but we have not space 
to go into details here. He also contends that such a  
provision would be unconstitutional and he quotes from 
the opinion of Justice Brewer in the case of Cotting 
vs. Kansas City Stock Yards Co. (183 U. S. 79) in 
support of the statement. Justice Brewer said.

“ It is doubtless true that the State may impose pen
alties such as will tend to compel obedience to its 
mandates by all, individuals or corporations, and if 
the extreme and cumulative penalties are imposed 
only after there has been a final determination of the 
validity of the statute, the question would be very 
different from that here presented. But when the 
Legislature, in an effort to prevent any inquiry of the 
validity of a particular statute, so burdens any chal
lenge thereof in the courts that the party affected is 
necessarily constrained to submit rather than take 
the chances of the penalties imposed, then it becomes 
a serious question whether the party is not deprived 
of the equal protection of the laws.”

Mr. Hines also shows what an anomalous position, 
this State would hold with such a law on its statute 
book. For in practically all other States every rail
road commission measure which has been passed the last 
two years has contained the reasonable provisions 
respecting judicial review which are now being resisted 
in this State. The Alabama, Ohio and Washington 
statutes provide for a judicial review of the reason
ableness of all the commission’s orders. The Oregon 
and Wisconsin statutes provide for a judicial review 
of the reasonableness of the commission’s orders with 
respect to regulations, practices and service. The 
Vermont statute makes the commission a court and 
provides for an appeal therefrom to the Supreme Court 
for the correction of errors in procedure or in the form 
or substance of its orders. The Indiana statute does 
not define the scope of the judicial review and places 
no limitation upon it. In every one of these States 
express provision is made for suspending the commis
sion’s order pending the judicial review. In view of 
these citations by Mr. Hines, is there any good reason 
why the State of New York should not be at least 
equally fair with the carriers?

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were %  of 
1% lower at London and at Berlin and Frankfort and 
steady at Paris. It was announced this week, as else
where noted, that the loan requirements of Germany 
and Prussia are to be met by an issue of 4%  Treasury 
bonds, to the amount of $100,000,000, redeemable in 
1912. The emission will be brought out on April 25 
and it is understood by foreign bankers that large 
subscriptions thereto have already been made. The 
foreign discount markets appeared to be onty tem
porarily influenced by the announcement, probably 
because it had been anticipated; there was a decline 
in the rate for exchange at Paris on London immediate
ly previous to the publication of the decision to issue 
the bonds, indicating preparations for subscriptions 
thereto, through the withdrawal of balances from the 
British capital. On the following day, however, there 
was a fractional recovery in such rate. Possibly the 
announcement of the bond issue and the low rate for 
Paris exchange may have had some influence upon
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the Governors of the Bank of England, inducing them 
to defer action in the reduction of the official rate so 
as not to encourage withdrawals of gold for shipment 
to Berlin.

The notable feature of the statement of the New York 
Associated Banks last week was the almost unprece
dented increase in loans by $36,968,300 and in deposits 
by $44,948,800. The changes in these items were 
largely due to the abstention of loaning by trust com
panies. because of the fact that rates for call money 
were ruling so low as to make it more advantageous 
for these companies to leave their balances in the banks 
Undisturbed instead of withdrawing them for employ
ment at rates possibly no greater than those which 
were paid by the banks for such balances. The cash 
gain, shown by the statement, was $7,648,900, or 
much in excess of that which was estimated, and the 
reserve requirements were augmented $11,237,200, so 
that the surplus was reduced by $3,588,300 to $15,- 
852,925.

Loans on call, representing bankers’ balances 
were quoted at the Stock Exchange during the 
week at 3%  and at 1 % % , averaging about 234%; 
banks and trust companies loaned at 2%  as the mini
mum. On Monday loans were at 23^% and at 1 % %  
with the bulk of the business at 234% . On Tuesday 
transactions were at 2 ^ %  and at 2%*with the majority 
at 234% . On Wednesday loans were at 3%  and at 
2%  with the bulk of the business at 234% • On Thurs
day transactions were at 3%  and at 2%  with the 
majority at 23^%. On Friday loans were at 3%  and 
at 2%  with the bulk of the business at 2 % % . Time 
contracts on good mixed Stock Exchange collateral 
were 3 % @ 4 %  for thirty to sixty days, 4@ 43^%  for 
ninety days to four months an d '5 %  for five to six 
months. Commercial paper is in good demand, with 
the inquiry chiefly from the interior, and rates are 
5 % @ 6 %  for sixty to ninety day endorsed bills re
ceivable, 5 % @ 6 %  for prime and 6@ 63^%  for good 
four to six months’ single names.

The Bank of England rate of discount remains un
changed at 4 ^ % .  The cable reports discounts of 
sixty to ninety day bank bills in London, 3 3 4 @ 3 % % . 
The open market rate at Paris is 3 ^ %  and at Berlin 
and Frankfort it is 4%  @ 4 % % . According to our 
special cable from London, the Bank gained £438,252 
bullion during the week and held £35,894,896 at the 
close of the week. Our correspondent further advises 
us that the gain was due mainly to purchases, in the 
open market. The details of the movement into and 
out of the Bank were as follows: Imports, £357,000 
(of which £6,000 from Australia, £5,000 from Paris 
and £346,000 bought in the open market); exports, 
£200,000 (wholly to Paris), and receipts of £281,000 
net from the interior of Great Britain.

I v  ----------
The foreign exchange market was quiet and generally 

firm this week and without important feature. Of
ferings of bills were moderate and the demand until 
Friday was not urgent. There was an entire ab
sence of shifting of loans from London to New York, 
which has been the feature in recent weeks, thus cre
ating a demand for remittance to pay off foreign obli- 
{ ations; such_Joans this week were permitted^to^re

main undisturbed, because there was comparatively 
little difference in loan rates between the two centres. 
The more confident feeling abroad regarding the Ameri
can situation seemed to check liquidation in securities, 
and hence the demand to remit for such properties was 
light. There was some buying, at intervals, of stocks 
for London account, which contributed to a temporary 
supply of bills. A  little inquiry was noticed for long 
sterling for investment, but buying therefor was lim
ited because of expectations of a reduction in the 
English Bank rate; when such rate was left unchanged 
on Thursday, the demand for investment subsided. 
Cotton bills were in fairly good supply,but they were 
promptly absorbed; though grain moved forward 
freely, drafts against the staple were small in amount. 
There was some speculation in futures but the condi
tion of the market was such as not to encourage ex
tensive operations of this character, and sales were 
promptly covered as often as there were indications 
of the development of a firmer tone. W ith the ex
ception of a slight response in francs to the change 
in the rate for checks at Paris on London, Continental 
exchange was inactive.

Nominal quotations for sterling exchange were
4 833^ for sixty day and 4 863^ for sight. On Satur
day of last week the market was dull and easier in 
tone in expectation of a light demand for remittance, 
there being no fast mail steamer until Wednesday. 
Compared with the previous day, long was 10 points 
lower at 4 8240@4 8250, short was unchanged and 
cables declined 5 points to 4 8 6@ 4  8605. On Monday 
long recovered 10 points to 4 8250@4 8255, short fell
5 points to 4 8545@4 8550 and cables 20 points to 
4 8580 @ 4  8585. On Tuesday long was 5 points lower 
at 4 8245@4 8250, short 5 points at 4 8540 @ 4  8545 
and cables were 10 points higher at 4 8590@ 4 8595. 
On Wednesday long and cables were unchanged and 
short rose 5 points to 4 8545@4 8550. On Thursday 
buying for Saturday’s mail caused an advance in long 
of 15 points to 4 8255@4 8265, in short of 5 points 
to 4 8550 @ 4  8555 and in cables of 5 points to 4 8590 
@ 4  86. The market was strong on Friday in response 
to a demand for remittance and also because of a 
small supply of bills. Long rose 30 points, short 20 
and cables 25 points.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F ri.. M on .. Tues., 
Apr. 16

Wed.. Thurs.. F ri..
Apr. 12 Apr. 15 Apr. n\Apr. 18 Apr. 19

Brown 60 days 4 8 3 4 83 4 8 3 4 8 3 4 8 3 4 8 3 4
Bros. & Co................ Sight. _ 4 8 6 4 86.4 8 6 4 8 6 4 8 6 4 8 6 4

Baring 60 days! 4 8 3 4 83 4 8 3 4 8 3 4 8 3 4 8 3 4
& Co______ _______- Sight- - 4 8 6 4 8 6 4 8 6 4 86 4 8 6 4 8 6 4

Bank British 60 days: 4 83 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4
North America_____ S igh t.. 4 86 'A 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

Bank of 60 daysi4 83 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4
M on trea l__________ S ight.. 4 86J4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

Canadian Bank 60 days 4 83 83 4 8 3 4 8 3 4 8 3 4 8 3 4
of Commerce............ S ight.. 4 86!^ 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

Heidelbach, Ickel- 60 days 4 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4
heimer & Co_______ S igh t.. 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

Lazard 60 days i 4 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4 8 3 4
Freres_____________ Sight.. 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

Merchants' Bank 60 days, 4 83 4 8 3 4 8 3 4 8 3 4 S3 4 8 3 4
of C anada.-............- S igh t.. 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4 8 6 4

The market closed on Friday at 4 8285@4 83 for 
long, 4 8570@4 8575 for short and 4 8615@4 8625 for 
cables. Commercial on banks 4 8240@4 8250 and 
documents for payment 4 81 M @ 4  82% . Cotton for 
payment 4 81 % @ 4  82; cotton for acceptance 4 8240 
@ 4  8250, and grain for payment 4 823^@4 82% .

The following gives the week’s movement of money 
to and from the interior by the New York banks
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Week ending April 19 1907.
Received by 

N . Y . Banks.
Shipped ty  

N . Y . Banks.
Net Interior 
Movement.

$6,461,000
642.000

$6,889,000
Gold _______ _______- ............................ 1,206,000 Loss 564,000

$7,103,000 $8,095,000 Loss $992,000

With the Sub-Treasury operations the result is as 
follows.

Week ending April 19 1907.
Into

Banks.
Out oj 
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior movement, as above.. $7,103,000
30,600,000

$8,095,000
26,200,000

Loss $992,000 
Gain 4,400.000

Total gold and legal tenders______ $37,703,000 $34,295,000 Gain $3,408,000

The following table indicates the amount of bullion 
in the principal European banks._____________________

Bank o]
April 18 1907. AprQ  19 1906.

Gold. Silver. Ooll. Silver. Total.

£
35,894,896

103,347,473
33,151,0001

119,527,000
45,460,000'
15.455.000
32.335.000 

5,155,200. 
3,235,333 
4.152,000

England--
France__
Germany
R u ssia___
Aus.-Hun.
Spa in____
Italy .........
Neth’ lands 
Nat. Belg.
Sweden . .

Total week 397,712,902 106,095,771 503,808,673 380,286,016 106,691,930 486,977,946 
Prev. week 394.716,764 105,103,753 499,820,517 382.762,305106,436,500 489,198.805

39,221
11,050
5,888

12,458
25,148

5,097
5,615
1,617

___ ! 35,
,404142, 
,000 44, 
,000 125, 
000 57, 
,000 40, 
200 37, 
,500 10, 
667 4, 
----- ! 4,

568,877
201,000
415.000
918.000
603.000 
432,200 
770,700
853.000 
,152,000

£
33,795,396

118,218,520
35.229.000
90.063.000
46.112.000
15.096.000
28.360.000 

6,053,100 
3,526,000! 
3,833,000

42,008
11,743
4,914

12,777
23,709

3,886
5,890
1,763

530 160 
.000 46 
,000; 94 
,000| 58 
,000 38 
,700 32 
700 11 
,000 5 

3

£
,795,396
,227,050
,972,000
,977,000
,889,000
,805,000
246,700
,943,800
289.000
833.000

THE PEACE CONFERENCE.
It was only natural that a conference, called for so 

general a purpose as that of the Peace Convention 
•held this week in this city, should develop wide varia
tion of opinion, and a good deal of eccentric argument 
and theory. On such a question as a movement in 
behalf of world peace, there naturally exist differences 
o f opinion, not only as to what can be done, but as 
to what ought to be done. The questions of dis
agreement, however, seem to us to arise from lack of 
common understanding of the main proposition. 
This is, perhaps, illustrated by the argument of Dr. 
Dix of this c ity , to the effect that if we were to abolish 
our armies, then, on the same principle, we ought 
also to abolish our police— which would be manifestly 
absurd. The inference was correct enough, granting 
the premises; but we do not suppose that any well- 
balanced person has seriously argued for outright 
abolition of armies. So with the navies; the need of 
a police power along the coast, keeping in touch with 
trans-oceanic dependencies, was abundantly proved 
b y  the incident of the Jamaica earthquake a few 
months ago.

Much the same comment might be made on the 
statement of Mr. Van Cleve, the delegate from Hol
land, that “ to be prepared for war is the most effective 
means of preserving peace.”  The audience seemed to 
assume that this axiom meant perpetual increase in 
the facilities for offensive as well as defensive warfare. 
It might be twisted into such a meaning, and , unfortu
nately, many statesmen have so construed it; but as 
it stands, the statement in reality involves no such 
conclusion. We do not imagine that any one who 
admits the usefulness, from any point of view, of an 
army or a navy, would contend for anything else than 
the keeping of such armament in the hghest state of 
efficiency. As well might he, to use Dr. D ix’s com
parison again, concede the necessity for a police force, 
but refuse to allow that force to be so drilled and 
equipped that it could deal effectively with criminals. 
The real question obviously lies, not in the question 
whether or not a nation should keep its armament in 
a state of preparedness, but what that state of pre
paredness is to be, and how far the power of a standing

armament, in the way of actually provoking war, can 
be restricted by international agreement. With these 
high questions of public policy, even Professor Mun- 
sterberg’s assertion that the German people willingly 
accept the two years’ compulsory service in the army, 
has little to do. That assertion was disputed, and 
we think correctly, by Mr. Carnegie, who adduced 
the very important point that his own experiences in 
Pittsburgh showed the majority of German immigrants 
to have left their own country in order to avoid such 
service for themselves or for their children.

But, waiving these really minor considerations, it 
seems to us that even the different points of view 
voiced in the Conference speeches showed that in their 
main purpose all advocates of the peace movement 
are united. The resolutions adopted in the end were 
notably free from the ideas of fanatic or impracticable 
meaning; they contained such extremely practical 
recommendations as the following:

“ Resolved, That the Congress records its indorsement 
of the resolution adopted by the Interparliamentary 
Union at its conference last July, that in case of 
disputes arising between nations which it may not be 
possible to embrace within the terms of an arbitration 
convention, the disputing parties before resorting to 
force shall always invoke the services of an inter
national commission of inquiry, or the mediation of 
one or more friendly powers;

Resolved, That our Government be requested to 
urge upon the coming Hague Conference the adoption 
of the proposition, long advocated by our country, to 
extend to private property at sea the same immunity 
from capture in war as now shelters private property 
on land;

Resolved, That the time has arrived for decided 
action toward the limitation of the burdens of arma
ments, which have enormously increased since 1899, 
and the Government of the United States is respect
fully requested and urged to instruct its delegates to 
the coming Hague Conference to support with the 
full weight of our national influence the proposition 
of the British Government, as announced by the 
Prime Minister, t )  have, if possible, the subject of 
armaments considered by the Conference.”

These wholesome resolutions leave the principal 
question open: how much can actually be done? 
Baron d ’Estounelles,the French Ambassador, summed 
up the matter thus: The Hague tribunal can at this 
time practically take up three questions— first, the 
development of arbitration; second, general affirma
tion of the necessity of all nations not to increase their 
armaments, and, third, the organization of concilia
tion. Undoubtedly the second of these practical 
topics is that on which the attention of the world, 
between now and the next Hague Conference, will 
converge. The discussion has been somewhat im
peded by the unfortunate use of the word “  disarma
ment” — which, for obvious reasons, is something to 
which neither our own country nor any European 
country could possibly assent. But, on the other 
hand, nothing is more certain than that a limitation, 
if not actually of the size of armies and navies, at all 
events of the annual increase in size, is an absolute 
necessity to the financial well-being of all the nations. 
As Secretary R oot pointed out in his speech, the Hague 
Conference itself, at its first gathering, expressed the 
formal wish “ that the governments, taking into con
sideration the proposals made at the Conference, may 
examine the possibility of an agreement as to limita
tions of armed forces by land and sea and of the war 
budgets.”
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The necessity of some such action is admitted not 
only by the diplomats, but notably by the Finance 
Ministers of the various governments, and by bankers 
who raised their money for.them. We do not go too 
far in asserting that the positive conviction of these 
high experts is that increase, at the rate of recent 
years, in the army and navy expenditure of the various 
European nations must result in the eventual bank
ruptcy of at least some of them. In recent years this 
increase has been out of proportion, not only to the 
increase in population of such countries, but to their 
accumulation of capital; it must therefore follow, 
sooner or later, that the governments’ demands for 
such purposes will interfere with the natural relations 
of productive industry and the money market. That 
serious impairment of government credit and increased 
difficulty of raising money will be another necessary 
result, we imagine hardly needs demonstration.

The principal difficulty, naturally, will be to devise 
means to restrict such increase which will satisfy all 
parties. Great Britain still asserts that its navy must 
equal in size and efficiency those of any two other 
possibly hostile Powers. This claim, not wholly un
reasonable in view of England’s colonial empire, has 
been the stumbling block in most negotiations on the 
subject. Nevertheless, the very fact that such a 
ratio, as between England’s and the Continental 
armaments, has been accepted as a practical' fact 
during many years, indicates that formal agreement 
is by no means out of the question. We believe, in 
short, that President Roosevelt’s view, in his letter to 
this week’s Conference, that the most feasible step 
“ would be an agreement limiting the size of all ships 
hereafter to be built”  for naval purposes, greatly 
underestimates the possibilities of the coming Hague 
Conference. It ought to insist upon much more. To 
the ends recommended in the Conference resolu
tions, including the humane purpose of restricting the 
power of belligerents to injure peaceful commerce, 
whether it flies the flag of the enemy or not, we trust 
that the convention of diplomats will in due course 
devote their attention, with the hope of accomplishing 
positive results.

THE N EW  YORK CENTRAL SYSTEM .
Last week we had the annual report of the New 

York Central & Hudson River Railroad Company 
for the late calendar year and reviewed the same in 
these columns. The present week the company has 
given out a summary statement showing the com
bined operations and accounts of all the roads owned 
or controlled, giving us the results for what may be 
termed the New York Central System. We have 
always felt that a combined statement of this kind 
would be useful as affording an indication of the vast 
extent pf the mileage and business under the domina
tion of the Central Company. Separate reports of 
the different roads owned or controlled have always 
been issued, but it has never previously been possible 
to get the combined figures. The Pennsylvania Rail
road has long made it a practice to furnish in its annual 
report a brief summary indicating the income and 
traffic of the Pennsylvania system as a whole, com 
prising all lines operated, owned or controlled, both 
East and West of Pittsburgh and Erie.

The action of the New York Central management is, 
therefore, to be regarded as a welcome departure. In

reality, this is the third year that the figures have 
been compiled, but in the two preceding years the 
compilations were reserved for the use of the Com
pany’s officials. Now, for 1906, it has been determined 
to make the results public; and they afford interest
ing food for reflection and study. The statistics given 
are really quite elaborate and go much further in the 
information they furnish than do the summaries con
tained in the report of the Pennsylvania Railroad. 
The latter confines itself to giving totals of earnings 
and expenses and of traffic, passenger and freight. 
The New York Central exhibits comprise practically 
all the details and items contained in the reports of 
each of the separate companies, whether relating to 
traffic, expenses, income, balance sheets, locomotive 
and car and engine mileage, inventory of equipment 
or the numerous other items to be found in the differ
ent reports. In this way the compilations are brought 
up to a high state of perfection and usefulness.

In our railroad news columns will be found some 
extended comparisons drawn from the statistical 
analyses now submitted and the reader is referred to 
these comparisons for details. We wish to refer here 
only to a few general facts which niust prove of wide 
interest. In the first place, it will no doubt be news to 
a great many to hear that the New York Central 
System now comprises over 12,000 miles of road; 
12,159 is the precise figure. In 1905 the total was 
a little less, being then 12,029 miles. But in 1904 
it was only 11,183 miles. In the two years, thereforer 
about one thousand additional miles of line have been 
acquired or built. -At 12,159 miles the New York 
Central System embraces really more length of road 
than the Pennsylvania, which in its latest report 
showed 11,081 miles operated.

The Central report reviewed by us last week indicated 
that the Central Company by itself in the calendar 
year 1906 earned gross of over 92 million dollars, far 
surpassing in that respect the very best previous total ► 
But the Central “ System” shows gross of over 22b}4 
million dollars— $225,591,500— with net earnings of 
$55,617,629 after charging expenses with $12,595,440 
spent for new construction and new equipment. Of 
course these aggregates, though large, fall below those 
of the Pennsylvania System, which possesses an im
mense advantage by reason of the enormous tonnage 
it gets in coal and other minerals from the lines that 
gridiron the coal and iron districts of the Middle States 
and the Middle West. The total gross for the entire 
Pennsylvania System in 1906 was $295,898,165 and 
total net $S4,354,399. But the Central’s lines^are 
increasing their earnings very fast, the addition the 
last two years particularly having been heavy, as 
may be seen from the following:

M iles  o f Gross Operating N et Surp .above
Hoad. Earnings. E xpen ses. E arn ings. chgs.A dlvs.

1906  12,159 5223,591,500 $160,973,871 $55,617 ,629 $ 6 ,969 ,012
1905  12,029 206,728,132 156,168,015 50,560 .117  4 ,5 0 8 ,6 6 ?
1904  11,183 187,274,529 139,691,628 47,582,901 2,872,788
1903  11,163 189,602,486 140,768,701 48 ,833 ,785  4 ,252 ,324

N ote.— O perating expenses Include $12,595,440 spent for  new  con stru c
tion and new equ ipm ent In 1905; $13 ,705,869 In 1904; $10,521 ,782 In 1904; 
$11,068 ,368 in 1903.

In 1904, it will be observed, earnings,both gross and 
net, fell off somewhat on account of the reaction in 
trade experienced at that time. In the two years 
since then, however, gross earnings have gained in a 
very noteworthy way, the total in the two years having 
risen from $187,274,529 to $225,591,500, an increase 
of 38 1-3 million dollars, or considerably over 20% .
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In the net earnings the growth has been less striking, 
the Central’s experience having been parallel with that 
of other roads in the matter of the heavy augmentation 
in expenses. In 1904 the amount of the net was 
$47,58.2,901; for 1906 it is $55,617,629. The table 
above contains one other item, namely the year’s 
surplus. This means the surplus not only above fixed 
charges but also above the dividends paid by the re
spective companies. The amount of said surplus for 
1906 was $6,969,012, which is considerably better than 
in any of the earlier years. Of that amount, it is 
proper to say, there was applied $5,331,384 in con- 
contributions to special improvement funds and in 
reduction of the value of assets, &c. It is significant 
of the policy pursued in the administration of these 
properties that besides the $5,331,384 appropriated in 
the way mentioned, the sum of $12,595,440 was spent 
in the same period of twelve months for new construc
tion and new equipment, this being directly included 
in the expenses. The two together make almost 
$18,000,000 taken out of earnings during the year.

We have prepared one other table to show that the 
growth in traffic has been even more marked than the 
growth in revenues, that important advances have 
been made in operating achievements, and that no 
portion of the increase in income has been derived 
from an increase in rates— that, on the contrary, the 
average charge to shippers for the transportation ser
vices rendered them has diminished. The table is 
as follows.

Rate Rale
---------- Freight Movement One M ile--------------  per ton Passengers per

Calen- Revenue Company per Tr’n Carried pass.
dar Freight. Freight. Total. mile, load* One M ile. p. m.

Year. Tons. Tons. Tons. Cents. Tons No. Cents.
190(5..24,710,142,995 2,032,710,560 26,742,853,555 0.603 490 2.982,486,546 1.83 
1905--23,000,966,676 2,036.862,074 25,037,828,750 0.595 471 2,698,076,286 1.83 
1904..19.940.530,596 1,767,677,079 21,708,207,675 0.620 445 2,597,168.692 1.86 
1903.-20,354,145.402 1,735.973,293 22,090,118,695 0.624 442 2,501,566,445 1.90 

Note.— The trains earned $2.73 per mile run in 1906: $2.58 in 1905: $2.53 in 1904, 
and $2.54 in 1903. tu* Including company freight.

In the matter of the traffic, it will be noted that the 
totals are of huge dimensions. The number of tons 
of freight moved one mile for 1906 was no less than 
26,742,853,555 tons, having been raised to that figure 
from 21,708,207,675 tons in only two years. The 
number of passengers carried one mile in 1906 was 
2,982,486,546, against 2,597,168,692 in 1904. Both 
passenger and freight rates have declined, the rate 
per ton per mile in 1906 having been 6.03 mills, against 
6.20 mills in 1904 and 6.24 mills in 1903; and the rate 
per passenger per mile having been 1.83 cents, against
1.86 cents in 1904 and 1.90 cents in 1903.

It is evidence of the efficiency with which these 
properties are being administered that the trains have 
been made to haul an increased load with each succeed
ing year. In 1903 the average train-load was 442 tons; 
in 1904 this was increased to 445 tons; in 1905 to 471 
tons and in 1906 to 490 tons. By enlarging the train 
loads the management have suceeeded in adding to the 
earnings of the trains, notwithstanding the decline 
in average rate. In 1904 the trains earned $2.53 per 
mile run; in 1906 they earned $2.73 per mile.

A further feature in the affairs of the combined lines 
attracts attention. We have seen that shippers and 
patrons of the road have been given the benefit of 
lower rates; furthermore, that in 1906 alone almost 
$18,000,000 of earnings were put back into the prop
erties for their improvement and betterment, which 
was also a step for the benefit of the public. It re
mains to be seen how much new capital has been in
vested in the properties and what additions have been
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made to their carrying capacity. From the combined 
balance sheet it appears that in the two years from 
Dec. 31 1904 to Dec. 31 1906 the capital stock of the 
companies was increased from $326,894,698 to $408,- 
157,700, and funded debt from $460,480,579 to $534,- 
068,672. Thus, the increase in capitalization in the 
two years has been $154,851,095. To the extent that 
the Central has increased its stock and bond holdings 
in the other companies, there would necessarily be a 
duplication of the capitalization; but the amount in
volved would in any event be relatively small and in a 
general way the increase in capitalization may be taken 
to represent the amount of new money raised.

The additions which have been made to the equip
ment in the two years give an idea of how a part of 
the new capital has been applied. At the end of 1906 
there were 4,919 locomotives, against only 4,095 at 
the end of 1904; 4,300 cars in the passenger service, 
against 3,883; 187,639 freight cars, against 154,309. 
and 8,187 cars in the companies’ service, against 5,379. 
Thus in the two years 824 locomotives have been added, 
while the number of cars of all kinds has been increased 
from 163,571 to 200,126. It must also be remembered 
that the new cars are of much larger type than the old 
cars, and that hence the increase in the capacity of 
the equipment has been much greater than is indicated 
by the mere increase in numbers. Such figures are of 
great significance at this juncture, for they show that 
at a time when there has been much complaint that 
United States railroads had failed to enlarge their 
facilities fast enough, the New York Central lines 
have in a very notable manner been preparing for fu 
ture growth in business. Obviously, therefore, dis
regard of public needs cannot be imputed to them.

A N  ANTI-RAILROAD PRESENTM ENT.
Whatever comes from the Chamber of Commerce 

of a commercial city has unquestionable title to 
respectful consideration, but on the other hand is 
rather more than ordinarily open to criticism if it is 
defective in its statement of facts or in the reasoning 
based upon the facts. It seems proper and needful 
to say this before speaking of the memorial concerning 
transportation which has been issued by the Cincinnati 
Chamber, has just been taken up and adopted by the 
like commercial body of Dayton, Ohio, and has been 
sent out to the President, to the Inter-State Commerce 
Commission and to the presidents of the leading rail
roads of the United States. This is the opening para
graph:

“ The value of transportation depends upon the 
promptness with which it is rendered. Common car
riers are entitled to reasonable compensation for trans
portation service rendered within a reasonable time. 
The quicker and better the transportation service, the 
more valuable it is. Hence, express charges are 
higher than freight charges, telephone charges higher 
than telegraph charges, and telegraph charges higher 
than postage rates, all because of the time saved.”

This is an erroneous statement; it comes near to 
having the defects of mere half-truths. Transporta
tion value does not “ depend”  on promptness alone; 
speed is the chief factor only in case of perishable 
commodities, such as fruits. Express carriage in
volves a collection and delivery service between sender 
and receiver which covers part of its higher cost. 
Granting the broad statement that telephone rates 
are higher than telegraph rates, the telephone involves
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a special plant of wiring and a special outlay in 
‘ ‘exchanges”  which account for the difference without 
bringing in the factor of speed— a factor which might 
even be questioned when distance is considered. Mail- 
carrying is not a commercial business for profit, and 
its unlikeness to the telegraph makes all comparisons 
inapplicable. The lack of point in these illustrations 
rather makes against than assists the charge of want 
of promptness which the memorial proceeds to bring 
against the railroads.

The memorial next cites the admitted fact that the 
leading railroads are at present unable to meet the 
demands of service and must expend largely in order 
to provide facilities for handling the vast volume of 
business expeditiously. Much business now offered, 
we are told, is refused, and shipments already accepted 
which ought to go through in four or five days are 
occupying thirty to ninety days. One would naturally 
suppose that when traffic has so outgrown facilities as 
to require further investment in railroad plant, there 
would be a disposition to encourage capital to come 
forward for such further investment. But the 
memorialists actually cite the situation as proving 
fault on part of the roads and as suggesting a punitive 
treatment. To quote their own language:

“ The present rates of freight, wherever they can 
be justified as being reasonable, are only reasonable, 
when the transportation service is performed within 
a reasonable time. ‘ Carriers cannot even justify the 
present rates for the transportation of property which 
cannot be and is not moved within a reasonable time. 
Notwithstanding the executive officers of many lines 
admit that the present volume of business cannot be 
moved within a reasonable time, and that their facili
ties are totally inadequate, yet, in the face of this, 
rates have been advanced on a number of articles and 
there are intimations that there will be a general ad
vance in rates in all sections of the country.”

This argues, by implication, that the situation calls 
for reduction rather than justifies any increase in rates. 
The declaration of the memorialists that “ the present 
freight rates, which, in our opinion, are ample,”  to 
meet the real needs of the roads,can not be increased 
without serious injury to business, is not entitled to 
weight, in the lack of proof that the opinion is both 
expert and dispassionate. The matter of increase of 
wages by the roads is dismissed by saying that it is 
“ largely a restoration of the former scale” — a state
ment which would have no relevancy if it were correct, 
because the bearing of a specific wage-scale to-day is 
the same whether it was or was not in effect some years 
ago. It is quite conceivable that an enormous and 
unforeseen expansion of traffic might concur in point 
of time with such increased expenses as would make 
existing rates too low for toleration without impairing 
financial health. Such a condition is quite near the 
fact at present. Is it not too much to ask that rail
roads shall always keep up to or a little in advance of 
traffic demands in a rapidly developing country like 
ours? Increasing cost of most materials used by the 
roads, and increased wages (emphasized by the'general 
strike which has been threatened during this past week) 
are causes of rate advance which the memorialists 
pass over too lightly and dismiss as negligible, while 
they fail to allude to the 2-cent bills passed and in 
progress towards passage by the States. Of course, 
they do not touch on the practical question of how 
railroads are to get on if, when rates are cut~by law

in one department and materials and wages go upr 
they are to be debarred from raising rates in another 
department, on no better ground than that traffic has 
outgrown their present facilities.

As for the great stress laid on transportation within 
“ reasonable”  time, it is evident that there is no fixed 
and precise standard of reasonableness. Like every 
other business, a railroad must sink money unless it 
can keep its instruments of service pretty steadily em
ployed; this requires return freights, and in the effort 
to find load for returning cars the roads have some
times offered barely cost rates in order to get or even 
to create business, and then have been accused^of dis
criminations for doing it. It is self-evident that no 
conceivable quantity of rolling-stock could suffice for 
the needs of traffic if cars are to be unduly withheld 
by consignees or shippers or to be so packed on sidings 
as to impede movement of trains. What Mr. Harri- 
man recently told of his own observation of cars held 
in the town of Groton, Mass., while consignees handled 
the coal in them according to their own convenience, 
can hardly have been forgotten yet, and this is only 
one instance of what is going on more or less all the 
time and all over the country. The average individ
ual’s idea of prompt and reasonable service by the car
riers is likely to be that, when he is about to have a 
carload shipment, a car or cars shall be supplied him 
very early, so that he cannot possibly have to wait 
an hour, and then, the cars being ready for him, if 
he happens to take a few days extra in loading, this 
little matter for his own convenience should not 
count. The consignee is liable to have about the 
same notion of the subject as the shipper, and the men 
who would agree most warmly with the contention of 
these memorialists that the railroads have hardly a 
full right to existing freight rates because they do not 
render prompt and reasonable service might be loud
est to complain of any demurrage charge made upon 
themselves for detention of cars.

Here might be recalled to mind the coal famine of 
a few months ago in one or two Western States. The 
usual outcry was made, only the charge was that the 
railroads would not (not that they could not) supply 
coal to the troubled sections. But investigation showed 
that the fault was with the local coal dealers, who, 
for reasons satisfactory to themselves, had omitted to 
lay in their stocks during the customary season for 
so doing.

All matters in this world ought to go according to 
righteous and lasting principles, and the binding 
force of such principles does not have anything to 
do with the manner in which they happen to bear 
upon the particular case in which some individual 
man is concerned. Nevertheless, it is in human na
ture to" view subjects— sometimes unconsciously so—  
according to their relation to one’s own immediate 
interests or to the habit of the hour. Our Cincin
nati friends must pardon us for saying, without dis
respect, that their memorial seems to reduce, as to the 
essence of it, to substantially the story of the Berwick 
fish-dealer, who said that he did not care how the rail
roads might be affected by it, but what he wanted was 
lower rates on fish. Moreover, this document illus
trates how good business men, by falling in with an 
unhappy habit of denunciation of corporations (espec
ially of common carriers), and by arguing with their 
emotions and by what seems an immediate personal
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interest, instead of arguing with their reason, can be 
led into most indiscriminating and unbusiness-like de
ductions. If considered carefully, this document re
futes itself.

One more observation might be made: that this 
illustrates again how artificial and causeless is this 
whole anti-railroad proceeding into which the country 
has been drawn. The last few years have been years 
of unprecedented prosperity, with crops even too large 
to handle, so that, as somebody has said, we have so 
much abundance nationally that we do not know what 
to do with it. So we lose our heads, thrash about 
wildly, and turn against the essential instruments of 
our prosperity. There have always been grumbling 
individuals and always will be, and there are instances 
of railroad conduct (as of conduct by others) which are 
not fair and justifiable; but these exceptions can be 
ignored in the general statement that the railroads 
were serving the public well and that nobody com
plained or had particular reason for complaint. But 
some persons have made the discovery of a vast op
pression of which there are no visible results, and they 
have harped upon the theme until a public emotion 
has been stirred up of which the 2-cent laws by the 
States are the latest evidence. It is all both a needless 
and an unhappy disturbance. Persisted long enough 
and far enough, and we shall relieve ourselves of too 
much prosperity; but, furtunately, there are already 
signs of a growing reaction to the return of sound, old- 
fashioned common sense.

THE COUNTRY’S ENORMOUS STEEL 
PRODUCTION.

Statistics of the production of open-hearth steel for 
the calendar year 1906 have been made public this 
week by Mr. James M. Swank of the American Iron & 
Steel Association and they surpass the most sanguine 
expectations. Steel production by the open-hearth 
process has made tremendous strides in the United 
States in recent years and some further increase in 
1906 had been looked forward to, but no one, we think, 
was prepared for any such large additions as the 
official figures now disclose. Estimates of the prob
able increase had been made with caution, in view of 
the fact that the additioii in 1905 had been of such large 
extent, the output in that year having risen from 
5,908,166 tons to 8,971,376 tons. But now it is 
discovered that on top of the 3,000,000 tons gain in 
1905 there has been a further increase of 2,000,000 
tons in 1906, making an addition for the two years of 
over 5,000,000 tons. In other words, in 1906 we pro
duced in the United States by the open-hearth method 
alone (we mean independent of the make of Bessemer 
steel, crucible steel and other kinds of steel) almost
11,000,000 tons— in exact figures 10,970,998 tons.

It is only a few years since the preponderating pro
portion of the country’s steel production consisted of 
Bessemer steel; and the open-hearth product consti
tuted a relatively unimportant portion of the whole. 
The Bessemer steel output has not failed to expand 
in the interval, but the advance in the make of open- 
hearth steel has been so phenomenal that the total of 
the latter has been fast overtaking the Bessemer aggre
gate, and now, the open-hearth product is almost as 
large as the Bessemer product. Perhaps the best way 
to indicate the expansion in the open-hearth figures is 
to note that in 1906 the amount exceeded the Bessemer

product of 1905, which last had never previously been 
equaled. With the rate of progress of the last two 
years continued (and there is nothing to indicate any 
check) 1908 will find the United States actually making 
more open-hearth steel than Bessemer steel.

It was not until 1895 that we made as much as a 
million tons of open-hearth steel in any calendar year 
and not until 1898 that we made as much as 2 million 
tons of open-hearth product and not until 1900 that 
we made 3 million tons. From this the increase in six 
years to 11 million tons, roughly, in 1906 represents 
development obviously of a very unusual kind. We 
may add that in all the last dozen years it has never 
happened once that a succeeding year failed to show 
an increase over the year preceding. As has been 
pointed out by us on previous occasions, even in 1903 
and 1904, when depression in the steel industry was 
so marked, and when, as a consequence, the Bessemer 
product underwent marked contraction, the open- 
hearth product continued to increase, though of course 
only in a small way. In the following we show the 
open-hearth product for each year back to 1894. Of 
the total of 10,970,998 tons for 1906, it is proper to say 
713,157 tons were direct castings and 10,257,847 tons 
were ingots, and of the whole amount 9,649,385 tons 
were made by the basic process and 1,321,613 tons by
the acid process.

O P E N -H E A R T H S T E E L  P R O D U C T IO N .
Y ea r. Tons. Y ear. Tons. | Year. T om
1894________ -  784,936 1 8 9 9 .. . _____  2 ,947,31611903_______ .  5 ,829,911
1895............... .  1 ,137,182 1 9 0 0 .. _____  3 ,398 ,13511904 . . .  5,908,166
1896 _______ 1,298,700 1 9 0 1 . . . _____  4 ,6 5 6 ,3 0 9 1 1 9 0 5 ............ .  8 ,971,376
1 8 9 7 ..  ____ .  1,608,671 1902___ ........... 5 ,687 ,729 j 1906_______ 10,970,998
1 8 9 8 . . .  . . . .  2 ,230,292

With the make of open-hearth steel so decidedly 
increased and with the Bessemer steel product also 
considerably enlarged, the country’s total steel pro
duction for 1906 is brought up to figures which only 
a short time since would have been deemed visionary. 
The country made 12,275,253 tons of Bessemer steel 
in 1906 against 10,941,375 tons in 1905 and 7,859,140 
tons in 1904, and it made, as we have just seen, 10,970,- 
998 tons of open-hearth steel against 8,971,376 ton* 
and 5,908,166 tons respectively. There is also a little 
crucible steel made and a little steel of miscellaneous 
forms. In 1905 the product of crucible and the vari
ous minor kinds of steel was 111,196 tons. There am 
no data as yet for these kinds of steel for 1906, but 
assuming that the amount in that year will be th& 
same as for 1905, namely 111,196 tons, our total 
steel production is raised to 23,357,447 tons, whiek 
is 3 1-3 million tons more than the aggregate for 1905.. 
In 1904 the total make of steel in this country wa* 
only 13,859,887 tons, and the increase in two years; 
to 23,357,447 tons represents an achievement which 
has no parallel in the annals of trade. In the table 
we now present we indicate the production of each 
kind of steel since 1899.

S T E E L  P R O D U C T IO N  IN  U N IT E D  S T A T E S  IN  G R O SS T O N S .
Calendar Bessem er O pen- A ll Other Total Ingott
Y ear. Steel. H earth. Steel. and Castings.
189 9   7 ,586,354 2 ,947,318 106,187 10,638,857
190 0  .. 6 ,684,770 3,398,135 105,424 10.188,328
190 1   8,713,302 4 ,656 ,309  103,984 13,473,585
190 2   9 ,138,363 5 ,687 ,729  121,158 14,947,250
190 3   8,592,829 5,829,911 112,238 14,534,978
190 4  ................  7 ,859 ,140  5 ,908,166 92,581 13,859,887
190 5  10,941,375 8 ,971,376 111,196 20,023 947
1 9 0 6 ...............................12,275,253 10,970,998 a l l l . 1 9 6  23,357,44?

a N o data  fo r  1906: taken sam e as prev iou s y e a r .

The increase of nearly 9*^ million tons in two years 
in the country’s annual make of steel and the extra
ordinary total attained attest and explain the won
derful activity which has been experienced in the iron
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and steel industry in this period and the unexampled 
prosperity of trade and business as a whole. In the 
face of such figures and such a record and achievement 
it is not surprising that confidence in the future of 
our industries should remain unimpaired, notwith
standing the presence of a number of serious obstacles 
which would appear to militate against the continu
ance, unchecked, of the era of prosperity with which 
the country has been blessed for so many years. As 
an impressive indication of the magnitude of the total 
of 23 1-3 million tons of steel, we may state that the 
British product of Bessemer and open hearth for the 
same period of twelve months was 6,462,274 tons and 
the German product was probably in the vicinity of 
11}4 million tons— no official figures being yet avail
able in this case. .

RAILROAD GROSS A N D  NET EARNINGS FOR 
FEBRUARY.

Our compilation of railroad earnings for February 
is of the same character as all other recent exhibits. 
That is to say, there is little cause for com plaint'as 
far as gross earnings are concerned, which show satis
factory gains. But operating cost is increasing in such 
a way that the augmentation in expenses completely 
overtops the improvement in the gross revenues. In 
a word, our statement shows $8,797,150 increase in 
gross as compared with a year ago, but this has been 
attended by $10,447,751 increase in expenses, thus 
leaving a loss of $1,650,601 in the net.

February. 
(94 roads.)

January 1 to February 28. 
(94 roads.)

1907. | 1906. i Inc. or Dec. 1907. 1906. j Inc. or Dec.

s
Or.eams 123,920,810 
©p.exp.j 93,251,728!

$ I $ $ ' S $ 
115.123,660 +8,797,150256,741,027237,836,790+18,904.237 
82,803,977 +10.447,751 190,005,079 168,816,081 +21,189,898

Net earn; 30,669,082
1

32,319,683! — 1,650,61)1 66,735,048 69,020,709 — 2,285,661

It is important to note, too, that these figures do 
not include three or four large systems which it is 
known have sustained exceptionally heavy losses in 
net. We refer particularly to the Northern Pacific 
and the Great Northern, both of which still suffered 
from snow blockades in February, almost completely 
tying up parts of their lines. These roads cannot be 
included in our statements of gross and net, since, 
though they furnish reports of gross, they never make 
public figures of net. The Great Northern fell $531,386 
behind in its gross and the Northern Pacific sustained 
$407,950 decrease in gross in that month. The losses 
in net must have .been very much heavier in both in
stances. It follows, therefore, that with these losses 
added on, the showing would be very much poorer than 
it now appears.

On the other hand, the fact should not be lost sight 
of that comparison is with extraordinarily favorable 
results in February of last year, in part as a conse
quence of the extremely mild weather experienced at 
that time. In the gross the improvement in February 
1906 reached no less than $25,102,733, or 26.25% , and 
in the net the increase was $13,549,271, or 67.96% . 
In view of this phenomenal record last year, and con
sidering the unfavorable influences the roads have 
liad to contend with the present year, it must be 
considered as gratifying that the roads have on the 
whole done so well. In the following we show the 
February totals back to 1896. It will be observed 
that the very large gains in 1906 were to a small 
extent a recovery of what had been previously lost,

but that in most of the years the comparisons showed
c r a in a  in  V'irifl'i orrAaa n n r l  n o f

Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year 
I Given.

Year i Increase or 
Preceding.; Decrease.

Feb.
1896 -
1897 -
1898 -
1899 -
1900 _
1901 _
1902 .
1903 -
1904 -
1905 -
1906 .
1907 -

Jan.
1896 .
1897 .
1898 
1S99
1900
1901
1902
1903
1904
1905
1906
1907

S
45,98'
51,338
59,070
58,557
72,738
86,357
89,028
91,360
99,543
95,184

120,728
123,920

to Feb. 
95,102 

101,492 
119,859 
124,415 
151,924 
181,194 
19Q.330 
192,204 
200,743 
202,400 
248,918 
256,741

,629 41
,343 51
,798 51
,395 59
,157: 59
,583! 78
,687! 84
,580; 80
,300! 96
,283 98
,671; 95 
,810 115

28. | 
,277: 86 
,516 105 
,737 104 
,320 121 
,150 126 
493;164: 
238 177 
654 173 
,3751202 
948 199, 
,926 202 
,027 237;

S
,603,813
.656,357
,904,681
,965,541
,566,162
,722,604
,859,745
,898,616
,130,791
.487,848
,625,938
,123,660

,458,209
,374,919
,874,285
,243,645
,666,851
,437,169
,922,896
,131,367
,086,011
274,819
261,570
,836,790

+  4,385,816 
— 318,014 

+  7,106,117 
— 1,408,146: 

+  13,171,995' 
+  7.034,979 
+  4,168,942 

+  10,461,964 
+  3,412,515 
— 3,303,565 

+  25,102,733 
+  8,797,150

+  8.644,068 
— 3.882,403 

4- 1 I
+  3,171,681 

+  25,257,299 
+  16,757,324 
+  12,407,342 
+  19,073,287 
—  1,342,636 
+  3,126.129 

+  46,657,356 
+  18.904,237

S
13,003
15,311
18,163:
15,538:
21,637
26,537,
26,478,
24,115
23,045
20,072,
33,486,
30,659,

,324 10 
914 14 
,731 15 
,962 18 
13,3 15 
607 23 
954 25 
:-Ni
307 25 
964 23 
634 19 
082 32

$ i
,827,770!
,095,623;
,396,058!
.626,170
,650,437
,485,478|
,923,786
.153,394)
.382,875
,618,871
937,363!
,319,683;

S
+  2,175,554 
+  1,216,291 
+  2,767,673 
— 3,087,208 
+  5,986,698 
+  3,052,129 

+  555,168 
+  961,987 

— 2,337,568 
— 3,545,907 

+  13 549,271 
—  1,650,601

27,311
29,291
36,089
34,842
46,684
58,302
59,535
54,136
40,770
47,315
72,007
66,735

,398 23,035 
,805 29,164 
,534 30,082 
470 36,738 
999 35.171 
146 50,580 
970 56,959 
648 52.894 
405 57,073 
,959 48,003 
,540 46,876 
048 69,020

060 +4,276,338 
314 +127,491 
,953 +6,006,581 
,371! — 1,895,901 
,210+11,513,789 
,097: +7,722,049 
585 +2.576,385 
125 +1,242,523 

,860 — 10,303,455 
,845; — 747,886 
.034 +25,131,506 
709 — 2,285.601

Note.— Includes tor February, 130 roads in 1896; 124 in 1897: 136 in 1898; 125 in 
1899; 123 in 1900; 131 in 1901; 117 in 1902; 106 in 1903; 104 in 1904; 98 in 1905; 101 
in 1906. and 94 in 1907. And from ,)an. 1 to Feb. 28.129 roads in 1896; 123 in 1897; 
135 in 1898; 123 in 1899; 123 in 1900; 131 in 1901; 116 in 1902; 106 in 1903; 104 ift 
1904; 98 in 1905; 99 in 190*), and 94 in 1907. Neither the Mexican roads northe coal
mining operations of the anthracite coal roads are included in any of these totals.

In the case of the separate roads the circumstances 
and influences enumerated above are very plainly 
reflected. In the gross there is an important body of 
gains, some for large amounts, while the losses are few 
and comparatively unimportant. On the other hand, 
in the net the list of increases is a short one, while the 
decreases are numerous and some of them quite heavy. 
The Pennsylvania Railroad is typical of a great many 
others. It reports for the combined lines, East and 
West, $1,181,300 gain in gross but $244,700 loss in 
net. This follows, however, no less than $3,093,100 
increase in gross and $1,396,600 increase in net in 
February 1906. Southwestern roads have very favor
able returns as a rule, and the Southern Pacific in 
particular is distinguished for $2,055,254 gain in gross 
and $1,148,521 gain in net. It is presumed that the 
exceptional character of the exhibit in the case of this 
road is in part due to the deflection of through traffic 
from the Northern trans-continental lines to the 
Southern Pacific route. In the following we show all 
changes for the separate roads, whether increases or 
decreases, for amounts in excess of $30,000.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  F E B R U A R Y .
1 TifTPn Tnrron

Southern P a cific__________$2,055,254 N orthern  C en tral---------------- $68 ,000
P en nsylvan ia  (2 ro a d s )___y l , 18 1 ,300 Illinois C entral--------------------
St Lou is & San F ra n cisco . 700,275 N Y  O ntario & W estern * .
R o ck  Island S ystem ______ 656,358 K ansas C ity  S outhern --------
A tch  T ort & Santa F e ____
Missouri Kansas & T e x a s .

640,357 W abash - 
359,518 C anadian P a clfic .

U nlon  P a cific______________ 324 ,890 W heeling & Lake E rie____
L ou isville  & N ashville____
N orfo lk  & W estern _______
M issouri P ac Syst (2 roads)
St L ou is S ou th w estern ___
C olorado & S ou th ern .

296,191 Lehigh V a lley --------------
205.158 B angor & A ro o s to o k ______
164,419 Iow a  C en tral________________
154,917 Y a zo o  & Miss V a lley ...........
138,543 St Joseph & Gr Is la n d ____

Chicago & A lto n .................. 136,939 T exa s Central
B a ltim ore & O h io________
A tla n tic  Coast L in e_______
G rand Trunk (4 ro a d s )___
E r ie ________________________
N ashv Chatt & St L o u is . ,
M obile & O h i o . . . . . ...........
P acific  C oast_______________
D en ver & R io  G rande____
Central o f  G eorg ia________
Seaboard A ir  L in e________
Southern R a ilw a y ________
Phila  Balt & W ash ington  .

61,750
61.092
59,658
47,712
43,754
42,971
42,359
37,827
35,482
35.346
32,567
32,419

T ota l (43 ro a d s )________ $8,848,607

D ecreases.
#140,083

62,406
36,550
34,916
31,027

136,785 
135,566
133.342 
115,226
114,256 P h iladelphia  & R e a d in g ..

99,616 Minn St Paul & S S M ____
95,638 Chesapeake & O h io _______
94,959 H ock in g  V a lley ___________
88,885 B u ff R och  & P ittsb u rgh __
75,078 ------------------
74 ,700 T ota l (5 ro a d s )..................  $304,982
69,500

X These figures are for  the R a ilroad  C o .: the Coal & Iron Co. reports an 
increase o f  $576,142. v  These figures cover the lines d irectly  operated  east 
and w est o f  P ittsburgh and Erie. Th e gross on Eastern lines Increased 
$628,800 and the gross on  W estern  lines Increased $552,500.

P R IN C IP A L  C H A N G E S  IN  NET E A R N IN G S  IN  F E B R U A R Y .
In crea sesJ  D ecreases.

Southern P a cific ---------------$1,148,521 \ Illinois C en tral_____________ 187,919
St Lou is & San F ran cisco . 2 2 1 ,8 1 4 1 Seaboard A ir L in e-------------

186,400 Ph iladelphia  & R e a d in g ..
180,841 ! W est Jersey & S e a sh o re ..
137.342 A tlan tic  Coast L in e .............
131,508 ; P h ila  B alt & W ash in gton -
125,521 L on g Isla n d -----------------------
101,300 H ock in g  V a lley ....................

38,796 Central o f  N ew  J ersey -------
30,670 U nion  P a cific ---------------------
30,502 Lehigh V a lle y ---------------------
30,432 K r ie .............................................

G eorgia

R o ck  Island S ystem ---------
M issouri P ac Syst (2 rd s ) .  
M issouri K ansas & T e x a s .
K ansas C ity  S ou th ern -------
St Lou is Southw estern___
W a b a sh ____________________
Central o f  G eorg ia -------------
C olorado & Sou th ern ---------
St Joseph & G rand Isla n d - 
P a cific  C oa st-----------------------

T o ta l (13 ro a d s )------- .-$ 2 ,3 6 3 ,6 4 7  L ou isville  & N ashville____
D ecreases. Chic G reat W estern .............

C anadian P a c i f i c - . . ........... $583,756 N orfolk  & W estern .............
Southern  R a ilw a y ________  483 ,212 T o led o  & O hio C en tral___
B altim ore & O h io ...............  411,991 B uffalo  R och  & P ittsburgh
A tch  T op  & Santa F e ____  297 ,055 CIn N ew  Orl & T exas P a c .
P en nsy lvan ia  (2 ro a d s )___  1/244,700 B u ffa lo  & S u sq u eh a n n a ..
M inneap St P  & S S M ____  198,665 • ------------------
Chesapeake & O h io _______  198,312 T ota l 28 ro a d s ).................. $3 ,971 ,024

x  These figures are fo r  the R a ilroad  C o.: the Coal & Iron Co. reports  a 
decrease o f  $2,695. v These fimires cover lines d irectly  op  -rated east and 
w est o f  P ittsburgh and Erie. Th e net on  Eastern lines decreased  $306,- 
800 and  the net on  W estern  lines Increased $62,100.

$138,562
*133 ,769

128.100
123,683
100,500

97,707
93,011
56,307
56,177
55.Q78
50,210
49.829
45,386
45,245
44,585
42 ,810
39,461
33,464
31,530
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When arranged in groups the South Western and 
the South Pacific group is the only one recording any 
improvement in the net. In the gross the Anthra
cite Coal group is the only one having a loss.

SUMMARY B Y  GROUPS.

Section or \ Gross Earnings. Net Earnings.
Group. |----------------------------------------------------------------------------------------------

1907. 1906. 1907. 1906. I Increase.

)• February. $ $ $ $ $  \ %
Trunk Lines ( 8 ) - - .  33,008,767 31,394,402 6,951,728 7,531,050 — 579,322, 7.69
Anth. Coal (5 )____i 8,095,159 8,099,002 2,298,663 2,497,076 — 198,413] 7.95
East. & Mid (1 3 ) .j 3,922,294 3,757,832 214,787 647,838 — 433,05166.84 
Middle West (1 4 ) ..  8,267,451 8.030,825 2,122,622 2,492,728 — 370,10614.85
N .W .& N o.P ac.(ll) 12,131,335 11.634,758 3,057.921 3,876,576 — 818,65521.12
S.W .& So.Pac. (16) 36,221,620 31,134,35210,921,877 9,096,043 +1,825,834 20.07
Southern (27)--------1 22,274,184 21,072,489 5,101,484; 6,178,372 — 1,076,888J17.43

Total (94)............'l23,920,810 115,123,66030.669,08232,319,683— 1,650,601 5.11

Mexican (4 )......... J 5,087,569 4.431,979 1,643,313 1,450,258 +193,05513.31

Jan. 1 to Feb. 28— J i • | I '
Trunk Lines ( 8 ) . . .  68,320,04f : 65,703,180 15,£02,442;17,012,836/-1,210,394 7.11
Anth. Coal (5 )____I_17,471,344 17,059,028 5,277,211 5,616,753' — 339,542 6.04
East. & Mid. (13). 8,207,923; 7,828,021 766,644 1.496,632: — 729,988;48.77
Middle West (14 )..! 16,941,030 16,456,193 4,579,451 5,114,634 — 535,18310.46
N .W .& N o.P ac.(ll) 25,289,100 24,104,782 6,880,970 8,230,672!— 1,349,70216.40
S.W .& So.Pac. (16), 74,773,221! 63,517,45022,597,237 18,655,858 +3,941,37921.13
Southern (27)......... ..45.738,35t 43,168,13610,831,093 12,893,324 —2,062,231 15.99

Total (94)----------256,741,027 j .'37,836,790 66,735,04?,59,020,709 — 2,285,661 3.31

Mexican (4 ) . ......... !.10,505,077 9,295.314 3,347,582 3,145,143 +202,440 6.44

As already indicated, in addition to the roads fur
nishing returns of both gross and net. there are a 
number which supply only figures of gross. These 
latter comprise some other important systems besides 
the Northern Pacific and the Great Northern, already 
mentioned. Starting with the total of the gross in 
the above, we add on, in the table we now present, all 
other roads for which we have comparisons of gross, 
thus giving us a total of the gross comprising every 
road in the country from which it has been possible
to procure figures.

H O A D S  R E P O R T IN G  GROSS B U T  N O T  N E T .

February. 1907. 1906. Increase. D ecrease.

$ * $ $
R ep orted  above (94 roa d s ).  
A la N ew  Orl & T ex  P ac—

123,920,810 115,123,660 8,797,150

• N ew  Orl & N ortheastern . 262,107 259,952 2,155
• A labam a & V lck sb u rc___ 127,012 121,433 5,579
• V icks Shrev & P a cific___ 143,106 113,358 29,748

C hic Ind & S ou th ern _______ 217.072 187,299 29,773
C h ic Milw & St P a u l_______ 4,331,720 4.045,356 286,364
Chic & N orthw estern_____ 4,834,236 4,589,363 244,873
C hic St Paul Minn & O ____ 975,086 943,828 31 .258
C incinnati N orthern _______ 71,884 63,222 8,662
Cleve Cin Chic & St L ou is . 1,821,250 1,743,632 77,618

Peoria & E astern________ 225,342 228,032 2,690
D etroit T o led o  & Ironton  . 310,656 335,096 24,440
G reat N orth ern . _____  _ 2,479,799

177,074
2,970,511

217.748
490,712

40,674M ontana C en tral________
Internat & G reat N orthern 584,000 471,000 113,000
L ake Erie & W estern _____ 373,168 413,704 40,536
Lake Shore & M ich S ou th . 3,263,827 3,030,876 ’  232,951
M acon & B irm in gham ______ 14.290 14,667 377
M ichigan C entral________ _ 2,088,988 2,020,993 67,995
Missouri K an & T e x a s____ 1 ,975,821 1,616,303 359,518
N Y  Cent & H udson R iv e r . 6,562,113 6,582,124 20,011
N Y  Chic & St L ou is_______ 808,315 751,532 56,783
N orthern P a cific___________ 3,615,455 4 ,023,405 * 407,950
P ittsburgh & L ake Erie . .  . 1,022,316 964,753 57,563
R u t la n d ------------------------------- 177,043 175,757 1,286
Sierra R a ilw a y_____________ 28,104 25,799 2,305
T exa s & P a cific ....................... 1 ,398,508 1,113,014 285,494
T oron to  H am ilton  & B u ff. 77,140 54,025 23,115
W estern  M aryland_________ 397,750 354,749 43,001 ...........- - -

T ota l (122 roa d s )............... 162,283,992 152,555,191 10,756,191 1.027,390
N et Increase (6 .3 7 % )______ 9,728,801

In  this way the amount of the increase in gross for
the month is found to be $9,728^801, or 6.37% . Last 
year there was an increase, according to the same 
method of computation, in the extraordinary sum of 
$29,761,285, or 26.36% . As already stated, in view 
of this striking improvement in 1906, the further in
crease the present year must be regarded as a decidedly
encouraging feature.

\ -... . ' ..................... i

THE USE OF ACCEPTANCES .
The following comes to us from a correspondent on 

the other side of the ocean, and we print it because it 
serves to direct attention to the advantages which 
London possesses over New York in the matter of 
bank acceptances— at least as far as foreign trade is 
concerned:

Lombard Street, London, Eng.-, April 4 1907. 
Sir:— Will you kindly grant me space in your journal to 

offer some observations bearing on your recent interesting 
article?

On the domestic side of the question I do not, of course, 
presume to express any opinion, but if, as I infer from your 
editorial, and the subsequent letters on the subject from 
Mr. de Lima and Mr. W arburg, the business of accepting 
bills by  your banks and bankers is intended to have an inter
national application, then I venture to say t^at the intro
duction of such a feature to American banking as at present 
practiced can only meet with moderate success.

It hardly needs saying that the obligations of the American 
banks and bankers likely to engage in this class of business 
are just as certain of fulfilment as those of English banks 
and bankers. This point is not in dispute; but on the ques
tion whether a bill drawn on a New York accepting bank 
would be as marketable when offered for sale either in New 
York or at its source— say, in Manila, Yokohama, Calcutta, 
Shanghai or Rio de Janeiro— as a like bill on a London ac
cepting bank, the decision must, I think, be given in favor 
of the London bill, which has always enjoyed a preference 
not accredited to bills drawn on any other financial centre, 
for reasons sufficiently well known not to need reiteration 
here.

The practical question, then, for your banking community 
is whether this preference for the London bill can be over
come to the extent at least of giving the draft on New York 
some considerable share in the high prestige the former en
joys. Having regard to what have heretofore been the dis
tinguishing financial features in the two centres, I cannot 
help thinking that the answer must be in the negative.

Until the waste and depreciation of capital consequent on 
the war in South Africa and subsequent contributory causes 
made themselves felt, ours was— and had long been— the 
cheapest money market in the world. To that position we 
shall, I am confident, return again, although it may be by 
slow and halting steps.

We are rich,and under normal conditionsjpossessed of far 
more wealth than we can employ in our home trade. You, 
on the other hand, can use all and more money than you can 
get for the development of your great country’s resources. 
Here in London we have a broad and elastic discount mar
ket, where a wealthy community of firms and corporations 
make a business of buying the immense lines of bills drawn 
on London from all the trade centres of the world. The 
great banks— British and foreign alike— invest largely in 
these bills, and in addition lend readily to the bill-broking 
fraternity against bills lodged as security. There is nothing 
quite like it anywhere else in the world; and, furthermore, 
when for any reason the banks and discount houses may be 
temporarily disinclined or unable to loan money or buy bills, 
these can be taken to our central institution— the Bank of 
England— where loans can be obtained upon them or the 
bills can be discounted at the official rate if the currency is 
not too long. These latter are invaluable privileges at times. 
The banker in South America, India, China, Japan or the 
Philippines knows that the bills he buys and remits to his 
correspondent here are always marketable, and can unhesi
tatingly be drawn against forthwith.
■ Supposing, however, the bills were drawn on New York 
and remitted to his correspondent there for immediate dis
count, is it equally certain that the same quick and ready 
market would await them always? I venture to think not. 
It is no disparagement of your splendid banking institu
tions to say that they would not invariably be ready pur
chasers of such bills, and I can conceive it would often be a 
comparatively unprofitable f >rm of investment in" a country 
whose constantly growing developments must frequently 
provide many more impc rtant channels for the remunerative 
employment of banking funds.

So it seems to me, for the above reasons, among several 
others which cannot be enlarged upon now, that the intro
duction of New York bank acceptances to take the place 
of London acceptances in financing the import trade of the 
United States cannot under prevailing conditions be very 
largely developed. The foreign merchant will continue his 
preference for a London credit because our lower and steadier 
money market will enable him to sell his London bill at a 
better rate of exchange than a bill on, New York; and the 
foreign banker— whose immense turn-over in exchange 
necessitates that a quick market should exist for the drafts 
he buys— will be equally averse to large dealings in bills to 
which attaches some risk of delay in their sale, and not an 
inconsiderable risk also of loss of interest in having to sac
rifice them to provide funds at a time when your money 
market is seized with one of its not infrequent spasms of 
pressure.

I must apologize for the length of this letter, but I think 
you will agree that the points I have raised are not unworthy 
of consideration in connection with the suggested enlargement 
of your banking activities.

Your obedient servant,
D. A. H O RN ER.
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WORLD’S W H EA T CROP IN  1906.
The Department of Agriculture has made public recently 

its compilation covering the world’s wheat crop in 1906, and 
we give it in detail below. The fact of leading interest 
brought out by the statement is that the aggregate produc
tion for the year was 3,423,704,000 bushels, or about 1 0 6 ^  
million busRels greater than in 1905, which was the previous 
record season. It will be observed that of the grand sub
divisions of the world North America alone shows a record 
total. Europe runs ahead of 1905 and 1904, but exhibits a 
small loss from 1903. Australasia, Africa and Asia con
tributed more to the world’s supply than in 1905 but less 
than in 1904. H ow the results for the various countries for 
1906 compare with the figures for 1905, 1904, 1903 and 1902 
is indicated in the following:

W H E A T CROP OF TH E  W O R LD .
[(Bushels (000 omitted).)]

Country.

Canada:
New Brunswick.
O n tario_________
Manitoba_______
Saskatchewan—
Alberta _____
Other __________

Total Canada------------

Mexico __________________

Total North America.

Argentina
Chile_____
Uruguay -

Total South America.

Belgium ____
Bulgaria —  
Denmark . .
F in land____
France ____
Germany . .
G reece--------
Italy_______
Montenegro. 
Netherlands
N orw ay____
P ortu ga l___
Roumania _

Total

Austria-Hungary: 
A u str ia ------------

Croatia-Slavonia —  
Bosnia-Herzegovina

Total Austria-Hungary. 

Russia:

Poland ___________
Northern Caucasia.

Total Russia in Europe------

S e rv ia ___________________

S w ed en ....... ...............
Switzerland-------------
Turkey (European).

Great Britain:
England____
S cotlan d ___
Wales______
Ireland--------

Total United K in g d om ... 

Total Europe____________

British India. 
C y p r u s _____

Japanese Empire:
Japan__________
F orm osa______

Total Japanese Empire____

Persia____________________

Russia:
Central Asia. 
Siberia _____

Total Russia (Asiatic) .

Turkey (Asiatic)___________

Total Asia____________

Algeria__________________
Anglo-Egyptian Soudan.
Cape of Good H ope_____
Egypt -------- ----------------
N ata l------------------------------
Tu nis___________________

Total Africa.

Australia:
Queensland ______
New South W ales. .
Victoria __________
South Australia___
Western Australla. 
Tasm an ia_________

Total Commonwealth- 
New Zealand_______________

Total Auatralaaia. 

Grand total______

’ 1902. 1903. 1904. 1905. 1906.

| 670,0631 637,822 552,400 692.979 735,261

468
26,904
54,750
13,524

877
4,000

471
22,583
41,381
15,598

1,238
4,000

371
13,030
40,397
16,447

968
4,000

418
22,195
57,519
26,930

2,379
4,000

420
22,806
63.181
38,207

3.000
4.000

100,523 85,271 75,213 113,441 131,614

8,477 10,493 9,393 5,000 5,000

779,063 i 733,586 637,006 811,420 871,875

56,380 103,759 
10,641 10,114 
7,604j 5,240

129,672
17,948
7,565

150,745
20,000

6,000

134,931
15,800
4,606

74.6251 119.113 155,185 176,745 155,337

14,521
35,000

4,528
79

327,841
143,315

8,000
136,210

200
5,105

265
10,400
76,220

12,350 
i 35,551 

4,461 
130 

364,320 
130,626 

8,000 
184,451 

200 
4,258 

307 
8,000 

73,700

13,817
42,242

4,302
133

298.826
139,803

8,000
167,635

200
4,423

212
6.500

53.738

12,401
40,736

4,083
130

335.453
135,947

8,000
160,504

200
5,109

329
5,000

103,328

13.000
55,076

4,400
130

324,725
144,754

8,000
168,000

200
4,700

300
8,000

113,867

761.684 826,354 739.831 811,220 845,152

i 49,655 
170,884 

12,017 
2,384

46,198
161,958

14,664
3,901

53,734
137,078

9,841
3,753

54,531
157,512

13,077
3,016

58,130
197,408

10,343
2,693

234,940 226,721 204,406 228,136 268,574

463.258
20,349
77,069

454,596
19,255
77,941

519,964
21,241
81,132

451.327
20,239
96,817

358,000
19.000
73.000

560,676 551,792 622,337 568,383 450.000

11,409
133,523

4,757
4,200

25,000

10,885
128,979

5,538
4,000

26,000

11,676
95,377

5,135
4,000

23,000

11,262
92,054

5,419
4,000

20,000

13,211
154,090

6,227
4,000

22,000

| 178,889 175,402 139,188 132.735 199,528

55,216
1,856
1,391
1,602

46,524
1,528
1,093
1,176

35,624
1,499

919
1,040

57,424
2,130
1,204
1,430

57,583
2,063
1,308
1,400

60,065 50,321 39,082 62,188 62,354

1,796,254 1,830,590,1,744,844 1,802,662 1^825,608

227,380
897

297,601
2,477

359.936
2,176

283.063
2,000

319,586
2,000

20,243
107

9,600
179

19,754
190

18,437
200

18,000
200

20,350 9,779 19,944 18,637 18,200

13,600 16,000 16,000 16,000 16,000

15,897
30,796

20,995
48,670

12,822
31,590

25,491
42,411

21,000
35,000

46,693 69,665 44,412 67,902 56,000

35,000 33,000 33,000 33.000 33,000

343,920 428,522 475,468 420,602 444,786

33,896
300

2,000
12,000

4
4,127

34,035
294

1,755
11,000

4
7,523

25,484
486

2,000
12,000

7
10,519

20,000
483

2,000
12,000

4
4,583

28,000
400

2,000
12,000

4
6,000

52,327 54,611 50,496 39,070 48,404

1.746
15,275
12,510
8,265

963
994

6
1,635
2,650
6,555
1,017

905

2.514
28,196
29.425
13,626

1.935
792

2,217
16,983
21,666
12,454
2.077

818

1.173
21,391
24,156
20.779

2,381
801

39,753
4.174

12,768
7,693

76,488
8,140

56.215
9,411

70,681
7,013

43,927 20,461 84,628 65 626 77,694

3,090.116 3,186.883 3.147.627 3,316.125 3.423,704s*

The aggregate yield of the world for each year since com
plete statistics were first compiled by our Agricultural 
Department is appended:

AGGREGATE W H EAT CROP OF W OR LD .
Bushels.

1906........................................  3.423,704,000
1905........................................ 3,337,748,000
1904_____________ ________  3.163,845,000
1903........................................  3,221,251,000
1902........................... ............. 3,125,227,000
1901........................................ 2,954,763,000
1900............................... ........  2,640,620,000
1899........................................  2 ,783,880,000

BusJiels
1898.............. .. ... .......... ........  2,942,439,000
1897........................................  2.234,461,000
1896........................................ 2,506,320,000
1895........................................  2,593,312,000
1894...................................... 2.660,557,000
1893.............. .......................... 2,559,174,000
1892........................................  2,481,805,000
1891....... ................................ 2,432,322,000

The average annual product for the fifteen years, 1891 to
1905 inclusive, was 2,974,110,000 bushels. The 1906 crop, 
therefore, shows a gain over that average of 449.594,000 
bushels, or 15% , and compared with 1905 the increase is 
45,956,000 bushels, or only a little over 1}4.%.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— No bank stocks were sold at auction this week, and only 

160 shares were sold at the Stock Exchange. The auction 
sales of trust companies stocks reach a total of 45 shares.
Shares. B A N K — N ew  Y ork . Low . H igh. Close. Last previous sale.
2:160 C om m erce, N at. B ank  o f ._  170 172 170 April 1907—  172 

T R U S T  C O M P A N IE S —  N ew  Y ork.
35 Carnegie T rust C o___________  225 225 225 A pril 1907—  225
10 Trust C o. o f  A m erica_______  745 745 745 M arch 1906—  740

x  Sold  at th e  S tock  E xch an ge.

— A New York Stock Exchange membership was reported 
transferred this week for $78,500, an increase of §3,500 over 
the last previous sale.

— Two resolutions amending the present regulations of 
the New York Clearing House are to be offered for adoption 
at the next meeting of the Association. One of these reso
lutions, it will be observed, makes it necessary for non-mem
ber banks to maintain a cash reserve of 25% . They are as 
follows:

"R e so lv e d . T h at foreign  checks on w hich are n ow  printed ‘ P ayable at
t h e --------N ational B ank, N ew  Y o r k , ’ and are n ow  being cleared b y  New
Y ork  Clearing H ouse banks, shall n ot be cleared after the adop tion  o f  this 
resolution unless th ey  are certified b y  the loca l bank in  the c ity  from  
w hich th ey  em anate;

“ R esolved , That any Institution clearing through a m em ber o f  the New 
Y ork  Clearing H ouse m ust m aintain an am ount in its ow n vaults equal to  
tw en ty -five  per cent o f  its  net d ep os its .”

— The City Bank & Trust Company of New Orleans, 
which wa5 obliged to withdraw from the New Orleans 
Clearing House Association because of its operation as a 
night-and-day bank, has again become a member of the 
association, having discontinued its feature of night banking. 
In effect the bank found it impossible to continue business 
under the complete severance of relations with the other 
New Orleans banks, which would have been necessary had 
it adhered to its course. The bank introduced night hours 
on January 31, and that being in conflict with the rules of 
the association it was forced to withdraw from membership 
in that organization: For this, of course, the institution 
was prepared, but subsequently the Clearing House forbade 
the associated banks of New Orleans to accept on deposit 
checks drawn on a non-member of the Clearing House Asso
ciation. That was more than the bank could stand. The 
institution therefore decided to discontinue night banking 
and come back into the fold.

— In the death of James H. Eckels this week Chicago loses 
a highly esteemed citizen and the Commercial National 
Bank a most efficient head, while the country suffers the 
loss of one of its ablest and most successful financiers. Mr. 
Eckels’s death was unexpected, and occurred between 
Saturday night and Sunday morning. As Comptroller of 
the Currency during one of the most trying periods in the 
country’s history, Mr. Eckels, who was supposed to have 
had but little knowledge of banking at the time of his 
appointment, displayed exceptional ability, winning for him
self an enviable reputation. Mr. Eckels was born in Prince
ton, 111., in 1858. With the idea of fitting himself for the 
bar, he entered an Albany (N. Y .)  law school in 1879, from 
which he was graduated the following year. He returned 
to Illinois and in 1881 began the practice of law at Ottawa, 
111. He also became actively interested in politics, and in 
1893, when but thirty-five years old, came into National 
prominence through his nomination by President Cleveland 
as Comptroller of the Currency. The appointment was con
firmed by the Senate on April 3 1893, and Mr. Eckels served 
in that office four and a half years, retiring December 31 
1897. Shortly after entering upon his duties the panic of 
1893 occurred and in ten weeks 165 national banks failed; 
he assisted in re-opening 115 of these. Upon retiring as 
Comptroller, Mr. Eckels_assumed the presidency of the Com

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r . 20 1907.] THE CHRONICLE. 905
mercial National Bank of Chicago, and the growth of that 
institution is indicative of his administrative ability. He 
was also identified at the time of his death with a number 
of other interests, having been one of the receivers of the 
Chicago Union Traction Company, Vice-President and direc
tor of the Hewitt Manufacturing Company, Treasurer and 
director of the Featherstone Foundry & Machine Company, 
member of the Chicago Clearing House Committee, and direc
tor or trustee of the following: Allis-Chalmers Company, 
American & British Securities Company, American Surety 
Company of New York, Bankers Trust Company of New 
York, Oakland National Bank of Chicago, Fay-Sholes Com
pany, member of the Western Board of Control of the Audit 
Company of New York, &c. Suitable resolutions with 
respect to his death were adopted this week by a number 
of organizations with which he was connected, including the 
Chicago Clearing House.

— Owing to impaired health, and acting under the advice 
of his physician, Henry C. Deming has resigned as President 
of the Mercantile Trust Company of this city. The resigna
tion was accepted with much regret by  the directors on 
Wednesday. Mr. Deming had been connected with the in
stitution for twenty-seven years. For fifteen years, from 
1880 to 1895, he served as Secretary and Treasurer; in 1895 
he was elected Second Vice-President, and in January 1903 
was chosen to the presidency, succeeding General Louis 
Fitzgerald. By virtue of his office of First Vice-President, 
John T. Terry is Acting President until a successor to Mr. 
Deming is elected. Mr. Terry is eighty-four years of age, 
and has been identified with the company for the last twenty- 
five years. With Mr. Deming’s resignation rumors are re
vived of a possible consolidation of the Mercantile and 
Equitable trust companies.

— The Corporation Trust Company, now at 135 Broadway, 
this city, wijl remove about May 1 to 37 Wall Street.

— The stockholders of the new National Copper Bank of 
this city elected directors last Tuesday. The board is as 
follows: William A. Paine and F. Lathrop Ames of Boston; 
Charles F. Brooker of Ansonia; F. W . Roebling of Trenton; 
Robert C. Pruyn of Albany; Henry H. Rogers Jr., Adolph 
Lewisohn, James Jourdan, H. O. Havemeyer Jr., James M. 
Beck, James C. Bishop, George R . Sheldon, R . M. Stuart 
Wortley and Charles H. Sabin of New' York. The officers 
chosen are: Charles H. Sabin, President; John D. Ryan, 
Thomas F. Cole and Urban H. Broughton, Vice-Presidents; 
Walter F. Albertsen, Cashier, and Joseph S. House, Assistant 
Cashier. The institution will begin business about May 1 
in the Trinity Building, 115 Broadway, with a capital and 
surplus of $2,000,000. Subscribers to the stock have been 
called on to pay the full amount of their shares (at $205) on 
or before the 25th inst.

— The Fourteenth Street Bank of this city has been ad
mitted as a member of the New York Clearing House Asso
ciation. It will begin clearing April 29. As noted last week, 
the institution has a capital of SI ,000,000 and surplus of 
$350,000.

— Frederick Fowler has resigned as a Vice-President and 
director of the New York County National Bank of this city 
to accept a position as Vice-President and director of the 
Bank of Commerce & Trust Company of Memphis, Tenn., a 
leading institution in the Southwest. He will assume his 
new duties the latter part of this month. In his new office 
Mr. Fowler, who originally came to New York from Memphis, 
succeeds J. A . Omberg, who lately became President of the 
First National Bank of that city. The Bank of Commerce 
& Trust has a capital of $1,500,000; surplus of $500,000 and 
deposits of about $6,200,000.

— The stockholders of the Nineteenth Ward Bank of this 
city on Wednesday ratified the proposition to increase the 
capital from $200,000 to $300,000. The issuance of the 
new stock will give an addition of $300,000 to the working 
capital, the selling price of the shares being $300 each.

— Announcement of the suspension of the Stock Exchange 
house of W . L. Stow & Co. of this city was made on the Stock 
Exchange on Monday. The firm was organized in 1899 and 
was composed of W . L. Stow and Henry Coolidge, both of 
whom are members of the Exchange. The largest creditor, 
it is said, is Lawrence Waterbury, whose claim is reported 
to  be in esc cess of $300,000. This is the second time the firm

has been obliged to suspend. The previous failure occurred 
in July 1903. The firm was reinstated to membership in the 
Exchange in January 1904.

— William T. Fields has resigned as President of the Na
tional Tradesmen’s Bank of New Haven, Conn. The resig-- 
nation is said to be due to the fact that as trustee of various 
estates Mr. Fields had made injudicious investments; it is 
added, however, that the bank’s funds are not affected in 
the slightest degree.

— The proposed increase in the capital of the Western 
National Bank of Philadelphia, referred to some weeks ago, 
was authorized by the stockholders on Monday. In addi
tion to enlarging the capital, which is to be increased from 
$400,000 to $1,000,000, it has also been decided to change 
the par value of the shares from $50 to $100 and to increase 
the directorate from nine to eighteen members.

— The proposition to increase the capital of the Merchants' 
National Bank of Philadelphia was ratified on Tuesday. 
In this case the addition is $400,000, or from $600,000 to 
$1,000,000. The new stock will be issued the coming month 
and will be offered pro rata to present shareholders at $150 
per share of $100. Payment will be made in six monthly 
installments of $25 each, beginning May 15. A resolution 
providing for a board of seventeen members was also favor
ably acted upon.

— The directors of the Tradesmen’s National Bank of 
Philadelphia have elected Howard A. Loeb to the newly 
created office of Second Vice-President.

— The Farmers’ National Bank of Westchester, Pa., has 
commenced the erection of a new building on the site of its 
former home, the institution in the meanwhile occupying 
temporary quarters at 20 North High Street. The con
struction will be mainly of steel and concrete. The first 
floor of the structure and the mezzanine gallery will be occu
pied jointly by the bank and the Farmers’ & Mechanics’ 
Trust Company— the latter a new organization. There 
will be about seventy-five offices on the upper floors; the 
basement will be devoted principally to storage vaults. 
The new building, it is expected, will be ready for occupancy 
in a year. The Farmers’ National has adopted the policy 
of keeping open on Saturday night.

— The Farmers’ & Mechanics’ Trust Company of W est
chester, Pa., incorporated on Jan. 17,^opened for business 
on the 1st inst .Fin temporary quarters at 18 North High Street. 
I t  has been organized with $250,000 capital and $150,000 
surplus. P. M. Sharpies is President; P. S. Darlington, 
Vice-President, and H. J. Haas, Secretary and Treasurer.

— George A. von Lingen, who was elected President of 
the Commercial & Farmers’ National Bank of Baltimore 
last December, succeeding Walter A . Mason, has resigned 
the post on account of ill health. The directors have elected 
James M. Easter to the presidency; Harry M. Mason, here
tofore Cashier, has been chosen Vice-President, and Frank 
V. Baldwin, previously Assistant Cashier, has been elected 
Cashier. The new President had served as Vice-President 
since December.

— J. H. Painter of Kittanning, Pa., has been appointed 
permanent receiver of the new Castle Savings & Trust Com
pany of New Castle, Pa., which suspended February 9.

— The Cleveland Trust Company of Cleveland, Ohio, has 
taken over the Dollar Savings Bank of Painesville, Ohio. 
The latter has a capital of $100,000 and deposits of about 
a million dollars. Controlling interest in the Pioneer 
Savings & Trust Company of Painesville was secured by  the 
Cleveland Trust nearly a year ago, and this has since been 
operated as a branch.

— The Central National Bank of Cleveland under the last 
call of the Comptroller (March 22) reported deposits of $6,- 
402,827, surplus and profits of $572,289 and total resources 
of $9,725,617. Two years ago these several items were re
ported at respectively $4,972,768, $415,021 and $7,007,289; 
on February 15 1900 deposits stood at $4,100,745, surplus 
and profits at $256,652 and total resources at $5,537,397.

— The New First National Bank of Columbus, Ohio, o 
which Charles R . Mayers is President, furnishes a com para
tive statement of its resources coverin ' the past ten years, 
as follows:
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Y ear. Resources. Y ear. R esources.
1907...............  $5,692,084 1 9 0 1 ........................................... $4,080,791
1 906________________________  5 ,416,529 1900________________ _______  3,481,945
1905________________________  5 ,196,697 1899_______________ _________  2 ,609,085
1904____________  _ 4 ,875,490 1898________________________  2 ,065,515
1 9 0 3 ..................... .....................  4 ,643,042 1897_______________ _________  1,484,138
1902________________________  4 ,316,413

As the above table shows, aggregate resources increased 
from $1,484,138 in 1897 to a total of $5,692,084 in 1907. 
The institution is one of the largest dealers in high-grade 
municipal bonds in the West; it has just issued for distribu
tion a booklet of 42 pages, giving the principal facts concern
ing some of the issues which it offers.

— W . A. Julian has resigned as President of the Queen 
City Savings Bank & Trust Company of Cincinnati.

— The Bankers’ National Bank, capital $200,000, is about 
to be organized in Evansville, Ind., the Comptroller having 
approved the application made by its projectors. The latter 
are S. T. Heston, Hugo C. Rothert, William L. Barker, 
John O. Davis, James R . Riggs, George R . Alsop, J. M. 
Mitchell and John W . Skeavington.

— The application to organize the National Bank of Com
merce of Detroit, referred to in this department March 30, 
was approved by the Comptroller of the Currency on April 12. 
The institution is to have a capital of $500,000.

— The transfer of the assets of the American Savings Bank 
Company of Toledo (capital $50,000) to the Continental 
Trust & Savings Bank of Toledo has been completed. The 
stockholders of the American were given the privilege of 
selling their holdings at par ($50) or surrendering two shares 
of stock for one share of the Continental. The latter has 
a capital of $200,000 and was formed a month or two ago 
through the union of the Central Savings Bank Company 
atfid the Lucas County Savings Bank Company; $100,000 of 
its capital was allotted to the shareholders of the Central, 
and $100,000 to those of the Lucas County; the stock to be 
received by the shareholders of the American, about $25,000 
in  all, will be surrendered, it is stated, by  those promoting 
the merger.

— Edward D. Keys, heretofore Cashier, has been elected 
President of the Farmers’ National Bank of Springfield, 111., 
succeeding the late S. Mendenhall. A. O. Peterson has been 
chosen Cashier. ,

— S. B. Thomas has resigned his office of Vice-President 
of the Colonial Trust & Savings Bank of Chicago to engage 
in private business. He retains his holding of stock in 
the banking institution and remains on the board of directors. 
His successor has not yet been appointed.

— The annual convention of the South Carolina Bankers’ 
Association is to be held on June 25, 26 and 27 at the Seashore 
Hotel, Isle of Palms. The visitors will be entertained by the 
bankers of Charleston. Giles L. Wilson of Spartanburg is 
Secretary and Treasurer of the association.

— The Bankers’ Trust Company of Memphis, Tenn., 
which last month absorbed the Security Bank of Memphis, 
has filed an application for an amendment to its charter, 
changing its name to the Security Bank & Trust Company.

— It is reported that the Southern Bank & Trust Co. of 
Natchez, Miss., capital $150,000, will retire from the bank
ing field, having sold its business to the Britton & Koontz 
Bank of that city.

— Lynn P. Talley has been elected to succeed Beverly D. 
Harris, resigned, as Cashier of the City National Bank of 
Dallas, Texas.

— The State Bank & Trust Company of San Antonio, 
Texas, began business on March 26. The institution was 
organized on February 18 with an authorized capital of 
$100,000, which, we are advised, is fully paid. The stock 
was sold at par, namely, $100 per share. W . T. McCamp- 
bell is President; Aug. Briam Jr. and A. J. Bell are the 
Vice-Presidents, and J. H. Haile is Cashier.

— The Dakota Bank & Trust Company of Aberdeen, 
So. Dak., has been converted into the Dakota National Bank, 
capital $50,000. The officers are J. H. Holmes, President; 
J. W . Clarey and C. J. Hezel, Vice-Presidents, and J. H. 
Weber, Cashier.

— The capital of the Silver Bow National Bank of Butte, 
Mont., is to be increased from $100,000 to $200,000. The 
new stock will be absorbed by  the present shareholders of 
the institution, and its selling price will increase the surplus 
to $50,000. F. Augustus Heinze lately secured a controlling

interest in the institution. Robert Smith has succeeded 
Fayette Harrington as its Cashier.

— Indictments against President Charles E. Billingsley 
and Vice-President James C. Robb of the failed Capitol Na
tional Bank of Guthrie were dismissed on the 12th inst. by 
Judge Burford, who held that the indictments were not sus
tained by the evidence. The institution suspended in April 
1904.

— The Union Trust Company of Spokane, Wash., organized 
more than a year ago, opened March 18 in the building with 
the Old National Bank. The company has a capital of 
$200,000 and a surplus of $20,000. It does not operate a 
banking department, directing its attention to a trust, real 
estate and abstract business. Its officers are D. W . Twohy, 
President; W . J. C. Wakefield, Vice-President, and James 
C. Cunningham, Secretary and Treasurer.

— The stockholders of the Germania National Bank of 
San Francisco at a meeting on March 19 voted to place the 
institution in voluntary liquidation. This practically com 
pletes the union of the bank with the Central Trust Company 
announced several months ago.

— The Farmers’ Exchange Bank of San Bernardino, Cal., 
has been reorganized as the Farmers’ Exchange National 
Bank. The capital is $100,000 and the officers are: A . L. 
Drew, President; John Andreson, Vice-President; John An- 
dreson Jr., Cashier, and Fred. C. Drew, Assistant Cashier.

— The Sovereign Bank of Canada (head office Toronto) 
announces the following appointments: L. P. Snyder, late 
Inspector, has been appointed Superintendent of Branches; 
Robert Cassels, late Manager of the Canadian Bank of Com
merce, Yonge Street Branch, Toronto, has become Chief 
Inspector of the Sovereign Bank, with headquarters in 
Toronto; and A. H. B. Mackenzie, late of the Canadian Bank 
of Commerce, Montreal, has been made Inspector, with 
headquarters in Montreal.

— A first dividend of 1J4% quarterly, for the three months 
ending April 30, has been declared by the directors of the 
Sterling Bank of Canada (head office Toronto). It is pay
able May 15. The bank began business on May 1 1906 and 
has a paid-in capital of $674,704. A branch of the institu
tion has just been opened in Montreal under the manage
ment of W. D. Hart.

— The directors’ report of the Chartered Bank of India, 
Australia and China, submitted to shareholders at the 53d 
annual meeting, held in London last Wednesday, showed 
the corporation’s net profit to be £350,369 for the year end
ing Dec. 31 1906, including £86,111 brought forward from 
the previous year. An interim dividend of 6 ^  per cent 
(£52,000) was paid last October, and a further sum of £18,000 
has been appropriated to pay a bonus of 10% on the salaries 
of the staff. Out of the amount now available, £280,369, 
the directors proposed to pay a final dividend o f6 ^ % a n d  to 
add £100,000 to the Reserve Fund, which will then stand 
at £1,075,000. The directors also recommend an addition 
of £10,000 to the Officers’ Superannuation fund, to write 
off £25,000 from Premises Account, and to carry forward the 
balance of £93,369.

DEBT STATEM EN T M ARCH  31 1907.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued March 31 1907. For statement of Feb. 28 1907, 
see issue of March 23 1907, page 669; that of March 31 1906, 
see April 21 1906, page 906.

INTEREST-BEARIN G  D EBT MARCH 31 1907.
A m o u n t ------------ Amount Outstanding------------■

Interest Issued. Registered. Coupon. Total.
Title o / Loan— Payable. $ $ $ $

2s, consols of 1930........... Q.— J. 595,942,350 589,829,750 6,112,600 595,942,350
3s, Loan of 1908-18_____Q.— F. 198,792,660 35,975,420 27,970,040 63,945,460
4s, Funded loan, 1907---Q .— J. 740.934.200 74.187,250 25,643,550 99,830,800
4S, Refund'g certiflcates.Q.— J. 40,012,750 ......................................... 25,150
4s, Loan of 1925________ Q —  F. 162,315,400 94,552.350 23,937,550 118,489,900
Panama Canal loan, 1916 Q.— N. 30.000,000 29,978,440 21,560 30,000,000

Aggregate int.-bearing d e b t . .1.767,997,360 824,523,210 83,685,300 908,233,660
Note.-—Denominations of bonds are:
Of $10, only refunding certificates; of $20, loan of 1908: coupon and registered.
Of $50, all issues except 3s of 1908: of $100, all issues.
Of $500, all except 5s of 1904, coupon: of $1,000, all issues.
Of $5,000. all registered 2s, 3s and 4s: of $10,000, all registered bonds.
Of $20,000. registered 4s, loan of 1907: of $50,000, registered 2s of 1930.

D EBT ON W H ICH  INTEREST HAS CEASED SINCE M ATU RITY.
Fe^. 28. March 31.

Funded loan of 1891, continued at 2 % , called May IS
1900, interest ceased Aug. 18 1900.............................  $40,000 00 $40,000 00

Funded'loan of 1891, matured September 2 1891------  26,600 00 26,600 00
Loan o f '1904, matured February 2 1904-.....................-  97,300 00 97,200 00
Old debt matured prior to Jan. 1 1861 and later............ 931,795 26 931,565 26

Debt’on which Interest has ceased__________________ $1,095,695 26 $1.095,365 2 6
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D EBT BEARING  NO INTEREST.

United States notes..........................................................................................$346,681,016 00
Old demand notes................................... ....................... ................. ............... 53,282 50
National bank notes— redemption account_________________________  49,046,767 00
Fractional currency, less $8,375,934 estimated as lost or destroyed..  6,864,477 28

Aggregate debt bearing no interest_________ ___________________ $402,645,542 78
RECAPITULATION.

Increase ( + )  
or Decrease (— ). 

— Sll.865,850 00 
— 330 00 

+3.041.240 00

Classification of Debt—
Interest-bearing debt____
Debt, interest ceased_____
D ebt bearing no interest..

March 31 1907. 
$908,233,660 00 

1,095,365 26 
402,645.542 78

Feb. 28 1907. 
$920,099,510 00 

1,095,695 26 
399,604,302 78

Total gross debt..............$1,311,974,568 04 $1,320,799.508 04 — $8,824,940 00
Cash balance in Treasury* '402,868,002 96 400,154,654 55 +  2,713,348 41

Total net debt................  $909,106,565 08 $920,644,853 49 — $11,538,288 41

*  Including $150,000,000 reserve fund.
The foregoing figures show a gross debt on March 31 1907 

of $1,311,974,558 04 and a net debt (gross debt less net cash 
in the Treasury) of $909,106,565 08.

T R E A SU R Y  CASH AND DEMAND L IA B IL IT IE S .—  
The cash holdings of the Government as the items stood 
March 31 are set out in the following:

ASSETS. . | LIA BILITIE S.
Trust Fund Holdings—  $ | Trust Fvnd Liabilities—  $

Gold co in ..........................  652,191,869 0 0 1Gold certificates..............  652,191,869 00
Silver dollars....... ............. 471.673,000 00 (Silver certificates______  471,673.000 00
Silver dollars ol 1890___ 6.282,000 00 (Treasury notes of 1890 .. 6,282,000 00

Total trust fund_____ 1
General Fund Holdings—

Gold coin and bullion___
Gold certificates_______
Silver certificates...........
Silver d o lla rs ..................
Silver bullion_____ ______
United States notes____
Treasury notes of 1890..
National bank notes____
Fractional silver coin___
Fractional currency____
Minor coin ......... ............ ..
Bonds and interest paid.

130,146,869 00

118,742
42,018
4.710
7.372
2,476
4,934

10
10,388
7,375,

893,
596,

23

Total trust liabilities. 1,130 
Gen. Fund Liabilities—  

National Bank 5%  lund. 
[Outstanding checks and

d ra fts ._____ _________
Disbursing officers’ bal

ances ________________
Post Office Department

a ccou n t_______ , ____
Miscellaneous items____

146,869 00 

,137,965 82 

,512,982 42 

,498.279 72

,602 35 
,390 00 
,967 00 
,824 00 
,508 50,
,562 00 
,259 00 
,420 00 i 
519 9 5 1
158 60 ; Total gen’ l liabilities____ 115,775,938 15
730 2 8 1 
606 3 5 1

,184,720 25 
,441,989 94

Tot. in Sub-Treas’ies. 199,520.548 0 3 1 
In Nat. Bank Depositaries—

Credit Treasurer of U. S . 154,092.962 0 9 1 
Credit U. S. dls. officers. 11,142.717 52 I

• Total in banks. ............ 165.235.679 61 j
In Treas. of Philippine Islands—

Credit Treasurer of U .S . 1,600,710 8 7 1 Cash balance and Reserve—
Credit U. S. dis. officers. 2,287,002 60 (Total cash and reserve.. 402,868,002 96

---------------------------1 Made up of—
Total in Philippines.. 3,887,713 47 1 Available 252,868,002 96 .........................

---------------------------1 and
Reserve Fund Holdings—  Reserve Fund—

Gold coin and bu llion ... 150,000,000 00 j Gold&buU.$150,000.000

Grand total.................1,648.790,810 111 Grand total................... 1,648,790,810 11

T R E A SU R Y  CURRENCY HOLDINGS.— The following 
compilation, bassd on official Government statements, in
dicates the currency holdings of the Treasury on the first of 
February, March and April 1907. Statements for corre
sponding dates in previous year will be found in our issue of 
April 21 1908, page 906.

TR EA SU RY NET HOLDINGS.
Feb. 1 1907. Mch. 1 1907. Apr. 1 1907

Holdings in Sub-Treasuries—  8 $ S
Net coin and gold bullion................................. 285.011,577 310,617.216 310,760,992
Net silver coin and bullion...............................  17,275.488 16.685.887 14,560,300
Net United States Treasury notes..................  14,460 17,909 10,259
Net legal-tender notes___________ __________  8,121,292 7,753,498 4,934,562
Net national bank notes......... .......................... 17,950,662 13,584.999 10,388,420
Net fractional silver...................... .....................  7.066.315 7,361,332 7,375,520
Minor coin, & c.....................................................  1,078,498 1,093,988 1,490,495

Total cash in Sub-Treasuries..............

Deduct current llabilltles.o................

Available cash balance....................

336,518,292
160,000,000

357.114,829
150,000.000

<7349,520,548
150,000,000

186,518.292 
160,654,952 

. 4,200,304

207,114,829
150,486.236

3,422,552

199.520,548
165.235,680

3.887.713

351,373.548
106,665,342

361.023,617
110,868,962

368,643,941
115,775,938

---------------!244,708.206 250,154.655 252,868,003

a “ Chiefly disbursing officers' balances.”
d Includes $2,476,SOS silver bullion and $1,490,495 minor coin, &c., not included 

n statement "Stock of Money.”

IM PORTS A N D  EXPORTS .FOR M ARCH.
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for March, and 
from it and from previous statements we have prepared the 
following interesting summaries:

FOREIGN TR A D E  MOVEMENT OF TH E UNITED STATES.
(In the following tables three ciphers (000) are in all cases omitted.)

------------------1906-07------------------  ------------------1905-06------------------
Exports. Imports. Excess. Exports. Imports. Excess. 

Merchandise. $ $ $ $ S S
July-Sept ember__  379.992 310.908 +69.084 361,583 282.331 +79,252
October-December 560,409 372,234 +188,175 524,439 306,S72 +217,567
January ................ 189,297 120.587 +62.710 170.1.03 106.521 +64,082
Febru ary________  159,517 123,008 +36,509 141.766 104.233 +37,533
March ___________  162,690 133,323 . +29,367 145.511 113,598 +31,913

Totals . . . . .  ..1.451,905 1,066,060 +385,845 1,343.902 913,555 +430,347 
Gold and Gold in Ore.

J uly-September___ 4,180 49,239 — 45,059 2.846 13,730 — 10,884
October-December 10,919 43.803 — 32.s84 4.117 I9.il;. 4 — 15,837
January..................  2,450 3.270 — 820 5,742 2,606 +3,136
F ebruary................  1,127 3,330 — 2,203 8.486 2.0s0 +6,406
March ................ .. 2.126 5,007 — 2.S81 5.918 5.630 +288

Totals ................  20,802 104.649 — 83,847 27.109 44,000 — 16,891
Silver and Silver in Ore.

J uly-September__  12,004 9,317 +2.687 14.362 9.333 +5.029
October-December 15,516 11.234 +4,282 18 070 11.433 +6,037
January..................  4,767 3,657 + 1 .1 10  7.517 4,(187 +2,830
February................  4.X44 3,722 +1.122 6.435 4.480 +1.955
March ..................... 5.058 3,936 +1.122 5.213 3 510 +1.703

Totals .............. 42,1*9 31.S66 +10,323 51.597 33.443 +18,154

+  Excess of exports. —  Excess of imports.

We subjoin the totals for merchandise, gold and silver for 
nine months since July 1 for six years:

Nine
Months.

Merchandise. Gold. Silver.

Ex- Im
ports. ports.

Excess 
o1

Exports

■ |
E x- Im

ports. ports.

Excess
of

Exports
Ex

ports.
Im

ports.

Excess
01

Exports

1906 07 
1905 06 
1904 05 
1903 04 
1902 03 
1901 02

$ $ $
1,451,905 1.066,060385,845 
1,343,902 913,555430,347 
1,145,039 839,430305,609 
1,167.835 745,710422,125 
1,114,162 777,002337,160 
1,080,987 678,694 402,293 

1 :

$ $ 
20,802 104,649 
27,109 44,000 
86,778 46,262 
17,398 73,407 
18,389 39,402 
43,365 44,573

$
083,847 
al6,891 
40,516 

O56.009 
a21,013 

o l ,208

42$189
51,597
36,360
36,131
37,854
38,956

$
31,866
33,443
18,827
20,818
18,843
22,421

$
10,323
18,154
17,533
15,313
19,011
16,525

a Excess of imports.
Similar totals for the three months since January 1 for six 

years make the following exhibit:

Three
Months.

Merchandise. Gold. Silver.

Ex- Im
Excess

ol E x Im
Excess

of Ex Im
Excess' 

o/  d
ports. ports. Exports ports. ports. ,Exports ports. ports. Exports

$ $ % $ $ $ $ $ $
1 90 7 ... 511,504 382,917 128,587 5,703 11,607 05,904 14,669 11,315 3,354
1 90 6 ... 457,880 324,352 133,528 20,146 10,316 9.830 19,165

12,593
12,677 6,488

1 9 0 5 ... 367.446 311,858 55,588 34,015 9,223 24,792 6,515 6,078
1904.._ 380,733i 262,960 117,773 4.3S7 22,115 017,728 13,026 6,825 6,201
1 90 3 ... 391,672 264,027 127,645 2,635 8.396 05,761 11,109 4,660 6,449
1 90 2 ... 337,464 231,715 105,749 15,073 5,739 9.334 11,752 6,420 5,332

a Excess of imports.

In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver.

The following shows the merchandise balance for each year 
back to 1875:

EXCESS OF M ERCHANDISE IMPORTS OR EX PO RTS.
9 months ending March 31—  | 3 months ending March 31—

187 5 _________ Exports $536,91711875.............................Exports $1,695,570
187 6  _____ Exports 60,200,20511876..............................Exports 30,620.507
187 7 .................Exports 154,775,992(1877............................E x p orts  41,520,311
187 8  __________ Exports 203,114,70111878________________ Exports 101,155,003
187 9  . ..E x p o r ts  229,272,06111879..............................Exports 72,647,006
188 0  Exports 159.082,29111880............ .................Exports 22,561,873
188 1 Exports 234,840.79011881..._____ _______Exports 73,128,038
188 2  Exports 65,094,21811882........................... .Exports 245,495
1883........................... Exports 105,410,462 118S3-............ ............ .E xports 50,834,993
188 4 ---------- ..E xp orts  83,222,414(1884...........................Exports 21,162,333
188 5 __________ Exports 157.994,856 (1885.______ ________Exports 48,646,123
1886........................... Exports 44,513,45411886............ ................Exports 553.978
188 7  __________ Exports 68,580,226 11887.......... ................. .Exports 17,626,656
188 8  ...E x p o r ts  15,647,45411888............................ .Im ports 17,925,209
188 9  ...................Exports 33,548,30311889.......... .............. ..E x p o r ts  5,623,324
189 0  .......... Exports 111,902,10411890________________ Exports 24,662,466
189 1 ........Exports 79,731,75111891________________ Exports 26.905,566
189 2  ............ . ..E x p o r ts  209.383.00611892________________ Exports 53.932,822
189 3  ...............Exports 9.652.4S811893________________ Imports 37,454,805
189 4 .Exports 228.457,35411894.............................. Exports 50,951.614
189 5  Exports 87,518,406(1895_____ __________ Exports 7,215,171
189 6  Exports 70,590,56111896._____ _________ Exports 42,664,737
189 7  Exports 323,413,622(1897.......... ................... Exports 74,112,377
1898.______ ________Exports 470,651.99411898-............................Exports 150,500.077
189 9  ..................Exports 447,970,376(1899............................ .Exports 122,669,317
190 0  Exports 411,854,66611900________________ Exports 139,927,859
1901 .  ________Exports 540,241,95311901............................Exports 164,060,645
1902 .  _________ Exports 402,292,97511902.............................Exports 105,748,543
190 3  ---------Exports 337.159,81011903________________ Exports 127,644.768
190 4  Exports 422,124,98211904________________ Exports 117,773.626
190 5  ...E x p o r ts  305,609.123 11905.......... ................... Exports 55.588.117
190 6  ............ Exports 430,346.99311906.......... ................... Exports 133,528,337
1 9 0 7 .. . ...................... Exports 3S5,845,060j 19 0 7 .-______ _______Exports 128,586,596

p t a t x t a r g !  ( E a m r a c v r i i t  I 3 £ itg U s lt| ^ je tu s
(From our own correspondent.)

London, Saturday, April 6 1907.
On the re-opening of the Stock Exchange on Tuesday 

morning— it had been closed since the preceding Thursday 
evening— there was a general inclination to put up prices. 
But the upward movement did not last long, partly because 
the intelligence from New York was not considered quite 

^satisfactory, but mainly because of the weakness of both 
Paris and Berlin. Regarding New York, the best opinion 
here undoubtedly is that the worst is over, that the liqui
dation, if not completed, at all events is nearing its end, 
and that a comparatively quiet time may be expected. 
Furthermore, the rise in the New_ York exchange upon Lon
don has reassured the money market. It was feared that 
once the financial year here was over money might become 
comparatively easy, and that then a very large amount o f  
gold would be taken by New York. As a matter of fact, at 
the beginning of this week about £900,000 worth of gold was 
offered in the open market. A t first half a million sterling 
was bought for New York. But since then, in consequence 
of the rise in exchange, £150,000 of the amount has been 
sold to the Bank of England. Thus New York not only for 
the moment is not taking gold out of the Bank, but it is not 
even retaining all the gold it had bought in the open market. 
It is hoped, therefore, that the measures taken by Mr. Cor- 
telyou will succeed in maintaining ease in the market, and 
that gradually the Bank of England will be able to strengthen 
itself adequately.

The position in Germany is exciting somewhat more ap
prehension. It will be recollected that there was a sharp 
crisis in Germany at the end of 1900, that the depression
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which followed lasted little more than two and a half years, 
and that since then there has been a very rampant specula
tion. The fear is entertained that the liquidation in 1900 
was not completed, that much bad business has been nursed 
ever since, and therefore that the state of things in Germany 
is not as sound as it looks on the surface. In addition to 
this, it is known that vast quantities of goods were imported 
previous to the coming into force of the new commercial 
treaties on the 1st of March 1906. These goods have been 
carried on borrowed money, and there is doubt entertained 
whether even yet they have all been sold. Furthermore, 
business has been so exceedingly active that manufacturers 
have been increasing their premises and their plants in every 
direction, and it is said that the new business has not come 
quite up to their expectations. To cap all, the reports of 
the banks for the year 1906 show that they have all locked 
up an uncomfortably large proportion of their capital in 
securities which for the time being are not salable.

For all these reasons there is a certain amount of appre
hension respecting the state of things in Germany. At all 
events, money in Germany is exceedingly scarce and dear. 
At the end of March everybody was prepared to find an ex
traordinary demand for banking accommodation. And the 
expectation has been quite realized. The Imperial Bank, 
to prepare itself, had obtained a good deal of gold from the 
Austro-Hungarian Bank. Yet the return just issued shows 
that the cash in hand fell during the week considerably over 
7 millions sterling, bringing it down to under 39 millions 
sterling, and as over 9 millions sterling is in silver the real 
gold held was under 30 millions sterling. On the other hand, 
the note circulation increased very nearly 19 millions sterling 
and at the end of the quarter considerably exceeded 863^ 
millions sterling.

In Paris where the monthly liquidation has been going on 
during the week, there has been a sharp fall. Speculation 
there has been running rampant during the past few months, 
operators being encouraged by the happy ending, in the first 
place, of the Algeciras Conference; and, in the second place, 
o f the separation of Church and State. Even the action of 
the Bank of France in' raising its rate of interest first and its 
rate of discount afterwards from 3 to 3J^% has not succeeded 
in stopping the speculation. Consequently the carry-over 
was found to be difficult this week. There was a sharp fall 
in all kinds of securities, more particularly in copper se
curities.

The tendency is for money to become easier. Indeed, 
early in the week the supplies in the open market in conse
quence of the large Treasury disbursements at the end of 
March had been so much augmented that the open market 
was able to pay off what debts fell due to the Bank, and 
there was an inclination to put down rates. Subsequently 
there was a fear that the Bank of England might take 
measures to protect its reserve and rates somewhat steadied. 
For the moment, therefore, it is not easy to gauge the mar
ket. Yesterday and to-day the Bank of England paid out 
large amounts, and for a week or two it is probable that 
money will be very plentiful and very easy. But if the de
mand for gold for New York should increase or if measures 
should be taken to obtain gold for the Imperial Bank of 
Germany, there will be a sharp recovery.

The India Council offered for tender on Wednesday 50 lacs 
o f bills, and the applications exceeded 500 lacs, at prices 
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli
cants for bills at Is. 4 3-32d. and for telegraphic transfers 
at Is. 4 5-32d. per rupee were allotted about 10% of the 
amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years.

1907. 1906. 1905. 1904. 1903.
April 3. April 4. April 5. April 6. April 8.

£  £  £  £  £
Circulation............... 28,930,410 29,178,635 28,760,055 28,878,300 29,685,350
Public deposits____ 13,495,260 15,586.446 12,797,002 11,409,902 7,851.565
Other deposits_____  44.050,557 42,750,451 41,830,513 40,664,712 39,453.398
G ovem m 't securities 15,447,423 16,112,580 16,443,673 20,883,980 14,509,791
Other securities____ 36,684,653 33,553,741 28,571,985 25,952,863 27,802,065
Reserve,notes&coin. 23,860,503 26.447,174 28,434,604 23,031,075 22,839,970 
Coin&bull.,bothdep. 34,340,713 37,175,809 38,744,669 33,459,375 34,350,320 
Prop, reserve to lia

bilities-......... p .c .  41 7-16 45% 52 44% 48 %
Bank r a t e ____p. c. 5 a3% 2%  4 4
Consol, 2%  p. c ___- 85 13-16 90 15-16 91% 88 13-16 91 5-16
S ilv er_____________  30d. 29 ll-16d . 25 13-16d. 25% d. 22 ll-16d .
Clear.house returns-198,985,000 284,635,000 345,370,000 166,693,000 204,435.000

a April 5 1906.
The rates for money have been as follows:

April 5. March 28. March 22. March 15.
Bank of England rate---------- 5 5 1-16@5% 5 5
Open Market Rate—

Bank bills— 3 months____ 4% 5 1-16 @ 5% 5 @ 5  1-16 5 1-16 @ 5%
— 4 months------ 4% 5@ 5% 5 @5 1-16 5 1-16 @5%
— 6 months____ 4%  @ 4% 5% @ 5% 5 5

Trade bills— 3 months------ 5 5% @ 5% 5%  @ 5% 5% @ 5%
— 4 months____ 5 5%  © 5% 5% @ 5% 5%  @ 5%

Interest allmeed for deposits—
3%B y Joint-stock banks. ------ 3% 3% 3%

B y discount houses:
A t c a l l___________________ 3% 3% 3% 3%
7 to 14 days........................... 3% 3% 3% 3%

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

April 6. March 30. March 22. March 16.
Rates of Bank Open Bank Open Bank Open Bank Open

Interest at — Rate. Market. Rate. Market. Rate. Market. Rate. Market.
---------- 3% 3% 3% 3% 3% 3% 3 3

Berlin_________ ______  6 5% 6 5% 6 5 % 6 5%
Hamburg_____ ______  6 5% 6 5% 6 5% 6 5%
Frankfort ______  6 5% 6 5% 6 5% 6 5%
Amsterdam ______  6 5% 6 5% 6 5% 6 5%
Brussels .  — 4% 5 4% 5 4% 4 3 15-16
V ien n a _____ .........  4% 4% 4% 4 7-16 4% 4 7-16 4%  4%
St. Petersburg. ______  7 7 7 . . 7
Madrid---------- ---------- 4% 4 4% 4 4% 4 4% 4
Copenhagen ______  6 5%. 6 5% 6 5% 6 5%

Messrs. Pixlev & Abell write as follows under date of
April 4:

GOLD.— Some £900,000 in bars has arrived this week, of which about £550.000 
was taken for New York at 77s. 10% d., whilst India took about £190,000. The 
balance has been bought by the Bank, but yesterday New York re-sold £100,000, 
and the quotation has now fallen to 77s 9 % (1. Since our last the Bank has bought 
£348,000, of which £189,000 is in bars and £145.000 from Paris. T.ie only with
drawal is £25,000 for South America. £364,000 is due to arrive next week from 
South Africa. Arrivals—<?ape, £790,000; Australia, £231,000; Bombay, £  104,000; 
Vera Cruz, £8,000; West Africa, £12,000; Brazil, £  12,000; West Indies, £  19,000; 
total, £1,176,000. Shipments— Singapore, £20,000; Bom bay, £79,850; total, 
£99.850.

SILV ER .— The market has again fallen % d. during the past week on further sales 
on China account and by the Indian Bazaars, and spot is now quoted at 30 l-16d 
The lowest point touched was yesterday,when 30d. was quoted, but a few specula
tive buying orders and some “ bear”  covering have to-day caused a reaction of 
l-16d. Forward has been quoted from 3-16d: to 5-16d. under cash, and closes at 
the former difference. The Bombay quotation is now Rs. 76 9-16 per 100 Tolahs. 
Arrivals— New York, £116,000; West Indies, £3,000; total, £  119,000. Shipments 
— Colombo, £2,698; Bombay, £133,450; total, £136,148.

M EXICAN  DOLLARS.— There is nothing to report in them. Arrivals— New 
York, £15,000. Shipments— Bombay, £46,500.

The quotations for bullion are reported as follows:
GOLD.

London Standard.
Bar gold, fine, oz— 77 
U. S. gold coin, o z -,7 6  
German gold coin, oz76 
French gold coin, oz.76
Japanese yen. oz___76

* Nominal.

A p t. 4. 
s. d.9% 

5 % 
5% * 
5% * 
5H *

Mch. 27. 
s. d. 
77 10% 
76 5% 

5% * 5 %* 
5 % *

76
76
76

SILV E R . A pr. 4. Mch.27.
London Standard. d. d.

Bar silver, fine, oz_____ 30 1-16 30 13-16
“  2 mo. delivery, o z ..2 9 %  30 9-16

Cake silver, oz__________32 7-16 33%
Mexican dollars..... .......... nom. nom.

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

i m p o r t s . *
Thirty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat, cw t.......................48,671,400 46,913,800 61.652,100 52,255,161
Barley___________ ________________ 15,488,900 15,277,000 15,623.900 22,818,968
Oats.......................................................  6,437,000 7,556.500 8.048.100 10,029,098
Peas.......................................... - ..........  1.193,890 1.175,235 1,380,071 1,448,919
B ea n s___________________________  597,890 501,300 1,111,730 1,535.848
Indian c o m _______________________30,698,100 28.865,200 26,694,200 31,251,697
Flour - .................. ....................... .. 8,322,200 9,435.700 7,147,120 14,020.524

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04
W heat imported, c w t . . .................. 48,671,400 46,M3,800 61.652,100 52.255.161
Imports of flour__________________  8,322.200 9.435,700 7.147,120 14,020,524
Sales of home-grown_____________ 18,539,747 23,201.680 10,952,968 12,353,388

T o t a l . . ........................ - ................. 75.533,347 79,551,180
Average price wheat, week_______  26s. 8d. 28s. 3d.
Average price, season____________  26s. 4d. 28s. Id.

79,752.188 78,629.073 
30s. 9d. 27s. l id .  
30s. 4d. 27s. 2d'

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:
W h eat......... ................... ............ qrs.
Flour, equal to ....... .............— qrs.
M aize ---............- ............ ........ .q rs .

This week. La si week.
3,945,000 3,965,000

190.000 165,000
460.000 515,000

1905-06. 1904-05.
3.960.000 3,990,000

165.000 130,000
505.000 360,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London,

Week ending April 19. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz_____________ d - 30 7-16 30 7-16 30 3-16 30% 30 5-16 30%
Consols, new, 2%  per cen ts.. 86 5-16 86% 86% 86 1-16 86 1-16 85%

Foraccount........................... 86 7-16 86% 86% 86 3-16 86 3-16 85%
French rentes (in P a ris)-.fr . 94.57% 94.55 94.60 94.52% 94 42 %  94.42%
Russian Imperial 4 s ...............74% 74% 75 75% 75 74%

do do new 5s___84% 84% 85%  85% 85% 85%
Amalgamated Copper Co------96 kt 93% ------- ------- 97 96% 96%
b Anaconda Mining Co______  12% 12% 12% 13 12% 12%
Atchison, Topeka & Santa Fe 97% 95% 95% 97% 96%  97%

Preferred _______ _______- 99 99 99 99 99 99
Baltimore & Ohio___________ 102% 100% 100% 102% 101% 101

Preferred ________________ 93 93 93 93 93
Canadian Pacific____________ 1S0% 179 180% 182% 180% 181
Chesapeake & Ohio------------- 43% 42% 42 43 42% 42%
Chicago Great Western-------- 14% 14 14 14 14 14
Chicago Milw. & St. Paul - .13 9%  137% 136% 138% 137 137%
D en ver*  Rio Grande, c o m .. 31% 31 29%  31 31 31

Preferred ________________ 78 78 77% 77% 77% 77%
Erie, common________ _____  25 23% 24 24% 24%  24%

First preferred-.................  57 55 54H 55 55H
Second preferred__________39% 38% 39 39% 38 38%

Illinois C en tra l..-................ -150 150 150 150 150 150
Louisville & Nashville......... -121%  119% 119% 120 120 120%
Mexican Central____________ 23% 23 23 23 22% 22%
Missouri Kan. & T ex .,com -- 37% 36%  37 37% 37 37%

Preferred ________________ 68 68 68 68 68 68%
National R R . of M exico--------55% 55% 55 54% 54% 54%
N. Y . Cent. & Hud. River— 123 122 . 121 122% 122 122%
N. Y . Ont. & Western......... - 39 39 39 39 39 39
Norfolk & Western, com ------79% 78% 77 78% 77% 77%

Preferred ________________82% 82 86 82% 82% 82%
Northern Pacific-------------------137 132% ------- -------134% 135%
a Pennsylvania---------------------64% 63%  64 64% 64%
a Reading Co________________55H 54 53%  55 54/4 55

a First preferred---------------44% 44% 44% 44 44 44
a SecoDd preferred.............. 44 44 44 43% 43% 43%

Rock Island Co......................... 22 21% ------- -------22%  22 22%
Southern Pacific____________ 86%  82% 83 85% 84% 85%
SouthernR ailw ay.com -------- 22 21 21%  21% 21% 21

Preferred ________________66%  66 65% 66 66% 67
Union Pacific, com m on--------142 137% 138% 140% 139% 140%

Preferred ________________91 91 91 90% 90% 90
U. S. Steel Corp.. com ______  39 37% 37%  38% 38% 38%

Preferred _______ _____ --10 3%  101% 102 103% 103% 103%
Wabash ___________________  15 15 15 14% 14% 15

Preferred ________________26 l / 25% 26 26 26 26
Debenture B s ____________ 65% 65 65 65 64% 64%-------  J

a Price per share, b £  sterling
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FAILURES FOR FIRST QUARTER OF 1907.—The 
following figures, prepared from Messrs. R. G. Dun & Co.’s 
statement, show the number of failures in the United States 
and Canada during the quarter ending March 31 1907. For 
purposes of comparison like figures for the corresponding 
periods of the preceding year are given:

Slates and Territories—  Failures
New England States......................................321
Middle States__________________________ _757
Southern States________________________ _687
Southwestern States____________________286
Central Western States__________________509
Far Western States____________________ _339
Pacific States_____ ________ ______________237

Quarter ending—  
March 31 1907- 

No. of Amount oj 
Liabilities. 
S2,941,883 
12,192,812 
6,421,536 
2,489,137 
4,172,708 
1,815,637 
2,041,878

— Quarter ending—  
March 31 1906. 

No. of Amount of 
Liabilities. 
$3,386,782 
8,410,065

Failures. 
373 
655 
597 
305 

'  549 
342 
281

7,081,660
2,537,067
8,159,450
2,466,174
1,719,909

Aggregate United States.........................3,136 §32,075,591 3,102 S33.761.107

§2,915,645 387 $2,919,720 

$6,985,219 13 $1,260,094

Dominion of Canada_______ ___________  311
Banking failures in U. S. (not included 

in above)_____ _____ _________________  12

STOCK OF MONEY IN THE COUNTRY.— The follow
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for April 1 
1906 will be found in our issue of April 7 1906, page 785.

T o ta l....................... -.3,251,953,412 345,553,544 2,906,399,868 2,676,504,788
Population of the United States April 1 1907 estimated at 85,720,000: circulation 

per capita, $33 91.

a F or redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit 
o f the Treasurer of the United States, amounting to $154,092,962 09.

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
March. From previous returns we obtain the figures for 
previous months, and in that manner complete the state
ment for the nine months of the fiscal years 1906-07 and 
1905-06. For statement of March 1906 see issue of April 21 
1906, page 908.
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1906-07.

Mch. 30................
Feb. 28________
Jan. 31________
Dec. 31_________
Nov. 30________
Oct. 31................
Sept. 29_________
Aug. 31................
July 31----------- ...
June 30_________
May 31................
April 30................

Bonds and Legal-Ten- 
ders on Deposit for 
Bank Circulation.

S
550,137,900
552,955,950
553,253,550
551,263,840
549,750,830
539,653,180
530,772,270
526,944,030
520,388,610
520,605,210
519,265,530
516,387,440

Legal-
Tenders.

49,579,000
46.605,649
46,498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763

Circulation Afloat Under

$
547,633,063
549,737,373
549,698,547
549,280,084
546,981,447
536,933,169
527.76S.924
524,439.160
516,573,399
517,847,749
516,036,146
514,423,519

49,579,000
46.605,649
46,498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763

S 63597,212 ,0^  
596,343,0f^ 
596,197,5*“  
596,162,4°« 
593,380,5“ '
5S3.171.985 
573,903,l°g 
569 852,303 
561,481,045 
561,112,3®® 
559,129,660 
556,646,282

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on March 30.

Bonds on Deposit 
March 30 1907.

2 per cents, Panama Canal_________
4 per cents, Funded 1907 __________
4 per cents, 1895, due 1925 _______
3 per cents, 1908-1918_____________
2;per cents, Consols 1930___________
3.65 per cents, Dist. o f Colum., 1924
State, City and Railroad bonds____
Hawaiian Islands bonds___________
Philippine loan_____________________

Total on deposit March 30 1907--

U. S. Bonds Held March 30 1907 to Secure

Bank Public Deposits Total 
Circulation. in Banks. Held.

$16,828,080 
27,471,750 

7,546,900 
4,460,220 

493,830,950

$550,137,900

$12,838,000
9,644,200
5,403,750
6,577,500

56,523,100
1.003.000 

72,883,310
1.711.000
9.741.000

$176,324,860

$29,666,080
37,115,950
12,950,650
11,037,720

550,354,050
1.003.000 

72,S83,310
1.711.000
9.741.000

$726,462,760

The foregoing does not include the bonds held in the N ew 
York Sub-Treasury against deposits in banks.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Mar. 1 
and Apr. 1, and their increase or decrease during the month 
of March.

National Bank Notes— Total Afloat—
Amount afloat March 1 1907...................................... .................................. ...... $596,343,022
Amount issued during M arch ____________ ___________________$7,731,254
Amount retired during March________________________________ 6,862,213 869,041

Amount of bank notes afloat April 1 1907______ - _______________________$597,212,063
Legal-Tender Notes—

Amount on deposit to redeem national bank notes March 1 1907---------- $46,605,649
Amount deposited during March______________ _____________$5,311,430
Amount of bank notes redeemed in March__________________  2,338,079 2,973,351

Amount on deposit to redeem national bank notes April 1 1907_______$49,579,000

The portion of legal-tenders deposited (1) by banks be
coming insolvent, (2) by banks going into voluntary liqui
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months:

Legal Tenders. Dec. 1. Jan. 1. Feb. 1. March 1. April 1.

Deposits by— $
1,323,811

$
1,283,376

$
1,236,276

$
1,172,621

$
1,119,171

16,059,871 15,671,376 15,547,136 15,185.670 15,681,220
Reducing under A ct of 

1 8 7 4 * _____ ___________ 29,015,420 29,927,633 29,715,583 30,247,358 32,778,609

46,399,102 46,882,385 46.498,995 46,605,649 49,579,000

* Act of June 20 1874 and July 12 1882.

FOREIGN TRADE OF NEW YORK— MONTHLY 
STATEMENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the nine months of the last two seasons:

Month.

Merchandise Movement to New York. Customs Receipts 
at New York.

Imports. Exports.

1906-07. | 1905-06. 1906-07. « 1905-06. 1906-07. 1905-06.

J u ly .........
August . .  
September 
O ctober. .  
November 
December 
January. - 
February. 
M a rch ___

Totals. -

$
62,679,926
62,182,906
58,644,148
69,513.980
70,307,143
83,875,573
75.330,156
73,357,400
82,462,921

c
51,186,894
54,208,572
58,143.285
68,407,750
58,785,883
62,084.602
65,414,702
63.034,102
67,654,570

$ $ $
44,601,647! 40,183,484 17.955,839 
56,153,299 48,845,396 19,081,828 
49,638,991; 45,900,930 17,161,861 
55,658,846 49,281,991 18,946,438 
52,503,128! 50,593,921 17,792,149 
50,934,135 59,600,112' 19,608,553 
54,687,930; 57,601,992' 19.970.9S1 
51,324,211 48,721,595 18,096,641 
55,793,585 53,287,747 18,595,668

$
14,538.886
17,507,283
17,030,037
17,869,567
15,883,365
16,255,884
18,703,721
16,322,548
18,038,705

638,354.153 548,920,360 471,195,772 454.017,168167,209,958152,149.996
■ 1

The imports and exports of gold and silver for the nine 
months have been as follows:

BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for March 
1906 will be found in our issue of April. 14 1906, page 848.

1 Oold Movement at New York. Silver— New York.

Month. Imports. Exports. Imports. Exports.

1906-07. 1905-06. |1906-07. 1905-06. 1906-07. 1906-07

August _________
S eptem ber_____
O ctob er________
N ovem ber______
December ..........
January _______
February ............
M a rch __________

T o ta ls ..............

S S I
4,147.352! 469,424 
1,330.277' 413,224 

25,822.5741 1,881.931 
17,320.171 7.455,721 

625.028 261.740 
1,380,413 377,127 

388,410 290,015 
1.230.1431 266,134 
1,514,602] 1,699,643

$ 1 S 
38.9821 1.041.294 
24,929! 127,900 
70,248 285,100 

203,343 95,320 
39.631 173,000 

865,111 282,370 
1,367,113 1,043,875 

335,588 2,589.500 
7.1561 134,046

$
270,689
380,662
334,834
323.085
525,576
734,824
431,575
251,933
318,195

$
3.822.728
3,768,442
3.326.881
2.117,519
2,607,461
3,251,168
2,575.282
3.556,548
4.592,814

53,759,030! 13,114,959
i 1

2,952,101 5,172.40513,571,373| 29,618.843
i i 1

-Stock o/ Money Apr. 1 1907 — -------Money in Circulation
In United Held in April 1 April 1

States. Treasury.d 1907. 1900.
$ $ S S

G old coin and bullion ..1,011,373,750 208.742,002 090,439,279 043,993,307
Gold certificates.a_____ 42.018,390 010,173,479 489,830,019
Standard silver dollars. 501,909,530 7,372,824 82,923,700 81,711,430
Silver certificates.a____ _____ 4,710,907 400,902,033 405,110,095
Subsidiary silver______ 128,435,053 7,375,520 121,059,533 109,489,339
Treasury notes ol 1890. 0,282,000 10,259 0,271,741 7,708.095
United States notes____ 340,081,010 4,934,502 341,740,454 337,524,081
National bank notes___ 597,212,003 10,388,420 580,823,043 541,077,210
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DIVIDENDS.

The following shows all the dividends announced for the 
future by all large or important corporations.

Dividends announced this week'are printed in italics.

Name of Company.

Railroads (Steam)
Atchison Topeka & Santa Fe, common.
Atlantic Coast Line R R ., preferred____
Central R R . of New Jersey (quar.)____
Chicago Milw. & St. Paul, com. & p re f.. 
Cleve.Cin.Chlc.& St.Louis.pref. (q u a r .).. 
Cripple Creek Cent. com. (quar.) (No. 7)

Preferred (quar.) (No. 8 )____________
Delaware Lackawanna & West. (quar.).
Grand Rapids & Indiana_______________
Grand Trunk, guaranteed....... .................

First preferred_______________________
Second preferred______________ _____
Third preferred (annual)..... .................

Great Northern (quar.)________________
Kansas City Southern, preferred_______
Missouri Kansas & Texas, preferred____
Northern Pacific (quar.)________________
Reading, second preferred_____________
Rom e Watertown &Ogdensb.,guar.(qu.)
Southern, preferred____________________

Street Railways.
Cape Breton Electric Co., Ltd., preferred
Central Traction (Pittsburgh) ____________
Columbus (O.) R y ., preferred (q u a r.).. 
Consolidated Traction, (Pittsburgh) pre/ . .
Detroit United Railway (quar.)................
East St. Louis & Sub. pref. (quar.)_____
Georgia R y . & Electric, Atlanta, c o m ..

Preferred (quar.)____________________
Grand Rapids (Mich.), R y .pref. (quar.) 
Milwaukee E l.R y.& L t.,p f.(qu .) (No. 30)
Montreal Street Railway (quar)..............
Philadelphia Company, common (quar.) 
Spokane & Inland Empire R R ., pref. ctf.
Tampa (Fla.) Electric Co______________
Toledo Railways & Light...........................
TwinCityRap.Tran. (Minneap.) com. (qu) 
W est Penn Rys. (Pittsb.), pref. (quar.). 

Banks.
Bowery (g u a r .)_________________ ________
G erm ania ................ ................... ...................
Mount Morris._________________________

Trust Companies.
B roadw ay.................... .......... .......................
Farmers’ Loan & Trust (guar.) ........... ......
Kings County, Brooklyn (quar. ) ..............
Nassau, Brooklyn (quar.)______________

Miscellaneous.
Amalgamated Copper (guar.)____________

E xtra ................................... .......................
American Caramel, common (quar.)___j

Common, extra________ _________ ____
American Chicle, common (monthly)___
Amer. Dist. Teleg. of N. J. (quar.)_____
American Graphophone, pj. (qu.) (N o.48) 
American Light & Traction, com. (quar.).

Preferred (quar.)______________________
American Locomotive, common (quar.).

Preferred (quar.)____________________
Anaconda Copper Min. (quar.) (No. 26)
Bergner & Engel Brewing, preferred_____ ;

Preferred, extra___________ ___________ j
British Columbia Packers’ Asso., pref. _
Central Dist, & Print. Teleg. (quar.)__
Century Realty...................... .......................
Chicago Pneumatic Tool (quar.)_______ ;
City Investing__________________________
Clajlin (H. B.) first pref erred (quar.)____

Second preferred (quar.)..........................
Consolidated Ice, Pittsb., pref. (quar.).
Consolidation Coal (quar.)......... ...............
Distillers’ Secur. Corp. (quar.) (No. 18). 
du Pont (E.I.)deNemoursPow.,com.(qu)

Preferred (quar.)____________________
Eastman K odak, common (extra).........
Edison Elec. 111., Boston (quar.) (No.72)
Electric Bond & Share, pref. (quar.)___
Federal Sugar Refining, pref___________
Harbison-Walker Refract’s, pref. (quar.; 
International Nickel, preferred (quar.). 
Int. Smokeless Powder & Chem., p re f.. .  
Internat.Steam Pump,pref. (qu .)(N o.32) |
Montreal Light, Heat & Power (g u a r .)___
National Glass, preferred (guar.)________
New England Telephone & Teleg. (qu.)
New River Company, preferred (quar.)___|
New York Air Brake (quar.)____________ ;
North AmericanCo. (quar.).........................!
Pacific Coast, com mon_________________ \

First preferred (quar.).................. ........ i
Second preferred (quar.)_____________ i

Procter & Gamble, common (quar.)............j
Streets West.Stable Car Line, com. (quar) ] 
Tennessee Coal, Iron & R R ., com.(quar.)

Preferred (quar.)______________________
Trenton Potteries, pref. (quar.) (No. 3 7 ) . . !
United Copper, common (quar.)........... . I
United Electric Securities Corp., pref___
U. S. Bobbin & Shuttle, com. (qu ar.)____

Preferred (quar.) ......................................
U. S. Cast I. Pipe & Fdry., com. (quar.)

Preferred (quar.)......... ............... ............
United States Express (No. 147)................
United States Glass (quar.)____________
U. S. Realty & Improvement (quar.)___
United States Rubber, first pref. (quar.)

Second preferred (q u a r .) . . ..................
Vulcan Detinning, preferred (quar.)____
Warwick Iron tfe Steel______ _____ _______
W orthington (H. R .) Inc., preferred___

Books Closed.
Cent. Payable. Days Inclusive.

3 June 1 May 11 to June 2
2 K May 10 May 2 to May 9
2 May 1 April 19 to April 30
3 K Apr. 20 Holders of rec Mch. 20
I K Apr. 20 Holders of rec. Mch. 30
I K Apr. 20 Apr. 11 to Apr. 20
1 Apr. 20 Apr. 11 to Apr. 20
2K Apr. 20 Apr. 4 to Apr. 19
1K Apr. 25 Apr. 16 to Apr. 25
2 April 26 Mch. 11 to April 11
2 K 'April 26 Mch. 11 to April 11
2 K April 26 Mch. 11 to April 11
3 April 26 Mch. 11 »to April 11
VA .May 1 April 18 to May 5
4 1 July 1 June 11 to July 1
2 May 10 Apr. 21 to May 9
l 3A May 1 Apr. 11 to May 1
2 May 10 Holders of rec. Apr. 23
I K May 15 Holders of rec. May 1
2K April 22 Mch. 31 to April 1

$3 May 1 Holders of rec. Apr. 15
i k Apr. 30 Apr. 21 to ____
I K May 1 Holders of rec. April 15
3 Apr. 29 Apr. 21 to
I K May 1 Apr. 16 to May 1
I K May 1 Holders of rec. Apr. 15

33 1-36 May 20 Holders of rec. May 10
I K Apr. 20 Apr. 16 to Apr. 20
I K May 1 Holders of rec. April 15
VA April 30 Holders of rec. April 20
2 K May 1 Holders of rec. Apr. 12
I K May 1 Apr. 2 to May 1
I K Apr. 20 Holders of rec. Apr. 1
5 May 15 Holders of rec. May 1
1 May 1 Apr. 21 to May 1
I K May 15 Holders of rec. April 30
I K May 1 April 28 to May 1

3 May 1 April 28 to May 1
10 May 1 April 21 to April 30
4 May 1 Apr. 21 to

3 May 6 April 25 to May 6
10 May 1 April 21 to May 4
3 May 1 April 26 to April 30
2 May 1 Apr. 28 to May 1

I K May 27 Apr 26 to May 5
K May 27 Apr. 26 to May 5

I K May 1 Holders of rec. April 10
K May 1 Holders of rec. April 10

1 Apr. 20 Apr. 16 to Apr. 21
1 April 22 April 13 to April 21
I K May 15 Holders of rec. May 1
I K May 1 Apr. 21 to Apr. 30
I K May 1 Apr. 21 to Apr. 30
I K May 27 May 11 to May 26
I K Apr. 22 Apr. 2 to Apr. 21

SI.75 Apr. 18 Apr. 7 to Apr. 15
$4 May 1 April 21 to May 1
$4* May 1 April 21 to May 1

3 K e May .. May 10 to May 20
2 Apr. 30 Apr. 24 to Apr. 30
0 Apr. 27 Apr. 26 to Apr. 28
1 Apr. 25 Apr. 16 to Apr. 25
3 May 15 May 1 to May 16
I K May 1 Apr. 23 to May 1
I K May 1 Apr. 23 to May 1
I K April 2d April 11 to April 20
I K April 30 A.pril24 to April 30
I K Apr. 27 Apr. 7 to Apr. 28
VA rune If, June 6 to
I K Apr. 25 Apr. 16 to
5 May 1 Apr. 16 to May 2
2 K May 1 Holders of rec. Apr. 15
1H May 1 April 17 to May 1
3 h May 1 Holders of rec. Apr. 26i
VA April 2( Holders of rec. April 10
I K Vlay 1 Apr. 11 to May 1
4 May 15 Holders of rec. April 30
I K May 1 \pril 20 to May 1
m May [5 Holders of rec. April 30
VA Apr. 29 Holders of rec. Apr. 25
VA May 15 Apr. 22 to May 6
I K May 1 Holders of rec. Apr. 25
2 Apr. 22 Apr. 6 to Apr. 21
I K June 1 Holders of rec. May 15
I K May 1 April 16 to May 1
I K May 1 April 16 to May 1
I K May 1! April 16 to May 1
3 May 15,

K Apr. 25: Apr. 10 to Apr. 25
l May 1 Apr. 11 to May 7
0 May 1 Apr. 11 to May 7
2 April 25 Holders of rec. Ap. 18a
154 Apr. 29 Apr. 17 to Apr. 29
3 K May 1 Holders of rec. April22a
1 May l! April 21 to April 30
VA May 1 April 21 to April 30
1 June 1 May 2 to May 31
VA June 1!May 2 to May 31
2 May 15 May 1 to May 15
1 Apr. 25i
VA May 1!Apr. 25 to May 1
2 Apr. 30 Holders of rec. Apr. 15a
i k  :Apr. 30 Holders of rec Apr.15a
1H Apr. 20 Apr. 11 to May 2
3 May 15
3 K May l 1April 20 to May 1

a Transfer books not closed, b Payable in common stock at par. e On account 
of back dividends— covering period from May 20 to Nov. 20 1905. h On account of 
over-due dividends, i Correction, k On account of deferred dividends.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Boaid, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks. | Stocks.

160 M etropolitan  C asualty In- 35 Carnegie Trust Co . . . ___225
surance Co. o f  X .  Y . . 1 2  5 Bonds.

2,000 B ay State Gas Co. o f  D e l. 53,500 The M etropolitan  W ater
40 H avana T ob a c . C o ., com . 10*^ C o. (W . V a .) 1st 4s,
10 Trust C o. o f  A m erica . . .7 4 5  ! 1919, J. & J .....................4 9 %

Breadstuffs Figures Brought from Page 947.— The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at— j Flour. Wheat. Com. Oats. Barley. Rye.

C hicago____
Milwaukee--
Duluth_____
Minneapolis.

bbls.l96lbs.
244,102

41.500
18.500

bush. 60 lbs. 
153,596
173.000 

1,217,515 
2,082,740

32,000
14,400
23,394

172,552
6,300

452.000

bush. 56 lbs. 
1,794,275

119.000

’  147,290
116.000 
158,600 
118,972 
591,710
154.000
280.000

bush. 32 lbs.
1,758,030

304,000
31,184

507,520
115,900
35,689
79,584

681,600
199,500
170,400

bushASlbs.
431,827
273.600
154,200
152,870

bu. 56 lbs. 
41,000 
24,300 

4,449 
84.160 

700
Detroit_____
Cleveland. . .
St. Louis___
P e o r ia _____
Kansas City .

Tot.w k.’07 
Same wk. ’06 
Same wk. ’05

Since Aug. 1 
1906-07... 
1905-06..- 
1904-05...

2,600
720

62,010
21,750

2,066
52.000
36.000

7,000
10,000

391,182
301,994
244,743

4,327,497
1,835,398
1,810,849

3,479,847
2,332,961
2,991,929

3,883,407
3,831,135
1,634,369

1,102,497
755,114
696,947

171,609
70,203
81,192

15,225,026
14,574,194
12,633,368

186,621,388 154,737,266 
193,303,188 137,884,678 
177,516,939 146,280,161

1

151,429,085
174,066,074
126,680,172

57,762,860 
67,873,ISO 
57,224,018

6,356,356
6,712,563
5,995,533

Total receipts of flour and grain at the seaboard ports for 
the week ended April 13 1907 follow:

Flour, Wheat, Corn, Oats,
Receipts at— bbls. bush. bush. bush.

New York - ___ 118,983 419,000 589,100 489,000
B oston ___________ 42,040 112,486 144,392 132,768

5,633
80,200

70,046
93,571

9,298
168,340Philadelphia . 118,562

Baltimore____ 34.613 60,639 480,301 111,374
Richmond ________ 6,850 49,502 59,566 53,096
Newport News____ 10.068 42,857
New Orleans .a ___ 15,868 30,000 186,000 71 -500
Galveston________ 133,000 16,000

15,927 ____
Montreal.. . -  . 4,717 72,298 4,942 20,326
M obile------------------ 24.700

2,780 74,810

Total week......... 337.679 1.115,352 1,641,720 1,080.402
Week 1906_______ 249,296 672,820 1,168,240 1.451,891

Barley*
bush.

96,000

Rye,
bush.

40,950

3.002

104,981
89,058

26,372
1,072

68,394
14,538

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to April 13 compare 
as follows for four years:

Receipts of—  1907. 1906. 1905. 1904
F lou r ................................. bbls. 5,519,099 4,597,394 2,878,473 6,072,361

13,858,186 
25,562,039 
12,630,789 

1.490,019 
458,414

20,167.157
55,404,528
26,191,479

5.421,378
476,654

5,247,736
47,826,316
11,146,843
2,418,325

153,280

W heat............................... bush. 21,339,369
C orn ......................... ................. 40,575,400
O ats.............................................  13,665,107
Barley ........................................  1,773,898
R y e ..............................................  368,696

Total grain......... ...................  77,722,470 107,661,196 66,792,500 53,999,147
The exports from the several seaboard ports for the week 

ending April 13 1907 are shown in the annexed statement:
Wheat,

Exports from—  bush.
New York ...........  222,386
P ortlan d .............. 70,046
B oston __________ 356,344
Philadelphia____ 216.000
Baltimore_______  56,000
Norfolk__________ ______
New O rleans____ 84,773
Galveston_______  ______
St. John................  74,810

Com,
bush.

431.602

180.649 
214,285
511.649

62,918
22,118

Flour,
bbls.

90,023
5,633
9,664

23,657
47.244
15,927
15.333
3.268
2,780

Oats, Rye, Barley,
bush. bush. bush.

38,585 .......... 30.378
9,298 _____  _____

1.190
60

3,525

3,002

Peas,
bush.
1,785

" o o o

Total week------ 1,080,359 1,466,141 225,597
Same time 1906-.1,293,852 2,161,693 161,687

52,658 .......... 33,380 3,285
986,625 16,169 142,553 16,646

The destination of these exports for the week and since 
July 1 1906 is as below:

----------Flour------------------------Wheat--------------------------- Corn-------------
Since 

Week July 1 
Exports for week and Apr. 13. 1906.

since July 1 to—  bbls. bbls. 
United K ingdom .-.121.105 4,842,022
C on tin en t--.............. 55,065 2.033,719
So. & Cent. A m er.. 23,300 637,827
West Ind ies_______  23,062 1,216,042
Brit. No. Am. Cols. 1,065 61,474 
Other countries......................  156,918

Since 
Week July 1 

Apr. 13. 1906.
bush. bush. 

641.926 39,050,140 
423,700 35,130,211 

14,738 318,796
............ 10,547
............ 8.000
............ 379,935

Week 
Apr. 13.

bush. 
542,767 25 
870,725 30 

4,760 
34,829 1 
13.080

Since 
July 1 

1906. 
bush. 

,453.776 
,777,125 
755.375 
,884.260 

80.950 
162,385

T otal________ •.,.223.597 8,948,002 1,080,359 74,897,629 1,466,141 59,113,871
Total 1905-06........... 161,687 8,645,597 1,293,852 44,604,829 2,161,693 100196.701

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 13 1907, was as follows:

Wheat, 
bush.

New Y o r k ....................... 1,328.000
B oston .............................  262,000
Philadelphia-..................  427,000
Baltimore_____________  345,000
New O rleans__________ 224,000
Galveston_____________  546,000
Montreal_______________ 20,000
T oron to_______________ 23,000
Buffalo.............................  663,000
T o le d o .............................  741,000
D etroit.............................  278,000
Chicago.............................  9,769,000
Milwaukee____________  424,000
Fort William..................  4,382,000
Port Arthur....... .......... -  4,523,000

afloat_______  490,000
D uluth.............................  9,632,000

afloat..............  221,000
Minneapolis - .................. 10,400,000
St. L o u is ......................... 2.051,000
Kansas City.................... 3,619,000
Peoria_____ ___________  221,000
Indianapolis....................  134,000
On Mississippi River.........................
On Lakes_____________  451,000
On Canal and River..........................

Com, 
bush.

920.000
340.000 

81,000
1,901,000

285.000
129.000 

33,000

257.000
617.000
273.000 

2,091,000
537.000

Oats,
bush.

386.000
4.000

136.000
178.000
138.000

254.66o
6.000

520.000
684.000 

31,000
903.000
602.000

Rye,
bush.

45,000

52,000

1,000-

192.006
19.000
16.000 

559,000
3,000

Barley,
bush.

21,000

67,000

314.066

2,000

303',000
717.000
928.000
256.000
161.000

1,386.666

886,000 183.000

3,111.000
301.000 

55,000
879.000
127.000

Total April 13 1907.-51,179,000 
Total April 6 1907.-49,659.000 
Total April 14 1906.-46,148,000 
Total April 15 1905.-30,972,000 
Total April 16 1904..31,369,000 
Total April 18 1903--37.271.000

11.217.000
11.995.000
7.869.000

10.379.000
9.278.000 
8,341,000

271,000

9.472.000
9.218.000

18.815.000
15.015.000
10.350.000
6.489.000

62.000
5,000

20,000

1.157.000
1.353.000
1.998.000
1.227.000
1.047.000 

964,000

2,000
239.000
135.000

978.000
78.000

743.000
12.000

83,000

2.672,000
2.417.000
2.998.000
2.318.000
3.007.000
1.618.000
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending April 
13. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. •

We omit two ciphers (00) in all cases.

Banks 
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re
s’ rve

S S $ $ % $ %
Bank of N. Y . . 2,000,0 2,987,4 17,775,0 2,792,0 1,702,0 16,279,0 27.6
Manhattan Co. 2,050,0 2,908,8 20,886,0 8,008,0 2.357,0 27,395,0 37.8
Merchants’ ____ 2,000,0 1,557,6 14,430.3 3,430,6 1,068,0 16,990, l!26 .5
Mechanics’ ____ 3,000,0 3,679,4 20.801,0 3,229,0 2,296,0 20,728,0 26.6
A m erica______ 1,500,0 4,080,5 22,141,3 4,905,5 2,323,3 24.597,7129.3
P h e n lx _______ 1,000,0 430,1 8,233,0 1,700,0 124,0 7,534,0 24.2
City - ......... ........ 25,000,0 22,552,8 150.883,3 28,862,9 6,934,8 129,816,9 27.6
Chemical______ 3,000,0 5,364,7 26,035,0 5,370,3 1,755,7 25,673,5 27.7
Merchants’ Ex> 600,0 503,7 6,156,4 1,477,0 113.0 6,466,7 24.5
Gallatin............. 1,000,0 2,411,3 8,148,9 896,8 618,7 5,615,1 26.9
Butch. & Drove 300,0 160,6 2,394,8 568,2 75.5 2,342,0 27.4
Mech.&Traders’ 2,000,0 910,3 16,573,0 3,357,0 1,311,0 19,100,0 24.4
G reenw ich------ 500,0 698.6 5,938,9 1.017,5 350,0 6,495,2 21.0
Amer. E xch— 5,000,0 4,983.7 27.828,7 3,625,2 1,298,4 20,087,5 24.5
Commerce......... 25,000,0 14,945,0 142,618.3 20,570,3 9,345,3 119,926,1;24.9
M ercantile____ 3,000.0 5,028,2 20,786,8 2,698.7 779,1 15,560,2122.3
Pacific .............. 500,0 784,0 3,267,3 402,7 418,0 3,800,0:21.5
Chatham______ 450,0 1.048,4 5,603,5 753,0 812,2 5,622,2 27.8
People’s ______ 200,0 469.5 2.186,7 409,8 364,7 2.475,3 31.2
North America. 2,000,0 2,295,3 17.352.0 3,249,0 1,217,0 16,927,0 26.3
H anover______ 3,000,0 8,389,8 57,900,9 10,755,1 6,636,8 66,801.5 26.3
Citizens’ C en t.. 2,550.0 966,0 20,320,6 3,516,2 1,765,9 19,809,9,26.6
N assau_______ 500,0 346,7 3,551,1 362,3 439,3 3,877,0;20.6
Market & Fult'n 1,000,0 1,541,4 7,192,3 1,427,0 563,8 7,065,2 28.1
Metropolitan . . 2,000,0 S90.7 10,788,8 1,850,8 181,8 10,284,7! 19.7
Com  Exchange. 3,000,0 4,834,2 37,186,0 7,279,0 3,986,0 43,137,0'26.1
O rien ta l--------- 750,0 1,204,8 9,986.4 1,940,0 384,5 10,351,9122.4
Imp. & Traders’ 1,500,0 7,130,7 25,417,7 4,972,0 1,400,0 23,111,0127.5
Park — ............ 3,000,0 8,415,3 73,236,0 18,818,0 4,353,0 84,469,0 27.4
East River------ 250,0 124,4 1,248,1 253,1 162,7 1.539,9 27.0
F o u rth .............. 3,000,0 3,166,6 19,503,0 3,668,0 2.002,0 22,017,0 25.2
Second _______ 500,0 1,900,2 10,070,0 1,139,0 1,302,0 9,525,0 25.6
F ir s t .................. 10,000.0 19,981,1 85,613,9 18,887,6 1,565,3 72,740,0)28.1
Irving Nat. E x . 2,000,0 1,038,2 16,569,6 3.602,3 724,0 16,719,0 25.8
B ow ery------------ 250,0 779,9 3,360,0 768,0 93,0 3,656,0123.5
N. Y . C ou n ty .. 200,0 841,6 5,531,1 983,7 491,8 6.244,5 23.6
German -Amer. 750,0 604,0 3,796,6 825,9 187,8 3,618,0 28.0
Chase.................. 5,000,0 4,595,2 52,755,2 13,252,4 995,4 56,960,8'25.0
Fifth A venue.. 100,0 1,894,9 10,262,1 2,265,6 658,9 11,072,9:26.4
German E x ch .. 200,0 831.4 3,436,2 185,0 980,0 4,292,7127.1
G erm ania_____ 200,0 944,6 4,827,8 836,9 829,5 6,222.6:26.7
L incoln ......... .. 500,0 1,500,4 14,228,3 2,042,5 1,705,1 15,366.1124.3
G a rfie ld ______ 1,000,0 1,369.1 7,772,8 1.600,6 312.6 7,y76,l 23.0
F ifth __________ 250,0 458,5 3.164,3 620,6 185,1 3,240,1124.8
M etropolis____ 1,000,0 1,718,0 9.701,4 868,2 1,552,4 9,598,2125.1
West Side_____ 200,0 852.7 4,221,0 593,0 581,0 4.606,0125.4
Seaboard............ 1,000,0 1,357,2 17,311,0 3.575,0 1",804,0 20,311,0:26.4
1st Nat., Bklyn 300,0 699,2 4,668,0 689,0 416,0 4,570,0 24.1
Liberty ............. 1,000,0 2,291.1 12,592,2 2,135,8 735,7 10,962,5 26.1
N. Y . Prod. Ex. 1,000,0 626,5 6.193,3 1,406,1 403,2 7,145,9 25.0
NewjAmsterd’m 1,000,0 284,8 4,602,2 662,1 439,8 5,480.9 20.0
S ta te .................. 1,000,0 611,4 12,609,0 3,862,0 200,0 15,458,0 26.2

T ota ls______ 128,100,0 159,990,5 1099,657,l|212,966,3 73,302,1 1081.661,9|26.4

a Total of United States deposits Included. $31,356,600.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending April 13 1907, based on average daily results. 

WeZomit two ciphers (00) in all cases.

Loans.
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks.

<kc.

Net
Deposits.

IN .W . City.
Boroughs o1 

Man.&Br'x. $ S $ $ $ $ $ $
Wash. H ’g ’ ts 100,0 174,7 963,8 12,9 45,8 53,4 . 783,4
C en tu ry------ 200,0 154,0 1,258,2 25,2 59,2 94,2 24,2 1,414,4
Chelsea Exch 100,0 103,7 1,178,1 88,4 54,2 87,7 114,6 1,437,7
C olon ial------ 100,0 427,8 4,240,4 91,5 326.4 650,1 260,5 5,099,6
Colum bia___ 300,0 442,3 6,216,0 282,0 237,0 673,0 6,774,0
Consol. Nat. 1,000,0 1,123,4 6,444,8 886,1 38,9 285,2 395,6 5,158,1
F id e litv ------ 200,0 144,4 1,133,8 11.7 68.9 95,3 . - - 1.096,0
14th Street.. 1,000,0 424,0 7.000,8 320,7 342,6 266,9 463,2 7.154,1
Hamilton . . . 200,0 243,3 4,677,9 281,4 230,2 374,8 437,7 5,581.3
Jefferson____ 500,0 642,7 4,401,4 10,7 340,6 269,6 145,1 4,331,0
Mt. M orris.. 250,0 219,5 2,606,0 131,7 109,1 270.1 58,3 3,032,8
M utual.......... 200,0 286,5 3,446,5 21,4 321,3 204,9 1,5 3,518,8
19th Ward . . 200.0 260,7 4,025,9 27.4 333.0 265,5 408,3 4,706,7
Plaza ............ 100,0 342,9 3,888,0 278,0 254,0 364,0 4,417,0
Riverside — 100.0 101,1 1.949,6 15,9 113,6 99,3 110.8 2,147,8
12th W a rd .. 200,0 211,3 2,496,0 42,0 214,0 189,0 2,960,0
23rd W ard-. 100,0 174,6 1,705,7 67,5 168.9 110,9 125,8 2,033,7
Union Exch. 750,0 839,6 9,099,3 463,9 258.5 667,7 8,572,3
Y ork v llle___ 100,0 384,7 3.325,4 39,8 399,0 252,6 " 41,7 3,924,0
Coal & I. Nat 500,0 583,8 4,735.0 642,1 162,1 837,0 60,0 4,653,0
34th St. Nat. 200,0 210,9 1,292,6

740,8
305,0 9,1 133,9 9,0 1,427,0

Batt.Pk.Nat. 200,0 121,5 99,6 27.7 142,5 642,6
Barouqh 0/  

Brooklyn.
B o r o u g h ___ 200,0 156.3 3,129,2 40.7 199.0 182.1 102,6 3,378.9
Broadway 150,0 405,4 2,761.4 14,9 203.9 183.3 89,2 2,873,1
Brooklyn . . .  
Mfrs.' Nat...

300,0 152,8 1.893,0 127,0 78.3 378.1 34,5 2,243,7
252,0 718,5 4,519,6 396,8 111.7 738,3 363.6 5,073.1

Mechanics’ . . 1,000,0 896,5 11.298,0 233,6 585.0 1,530,9 159,3 13,398.2
Nassau N at. 750.0 946,9 5,957.0 234,0 470,0 959,0 5,526.0
Nat. C i t y . . . 300.0 625.0 3.142,0 130,0 356.0 879,0 78,0 3,998,0
North S id e .. 100,0 212,5 1,648.7 20,9 127.8 46,1 308,8 1,895,4
Jersey City.

First N a t .. . 400,0 1,162,7 4,240,1 187,9 279.6 1,984,5 385,0 5,519,7
Ilud.C o.N at. 250,0 713.9 2.524,5 110,2 86.8 207.2 128,2 2,253,9
Third Nat___ 200,0 349,7 1,784,6 56,6 110.7 420,6 29,5 2,072.1

Hoboken.
First N at__ 220,0 580,5! 2,498.0 123,0 26.3 151.5 108,3 2,168,8
Second Nat. 125,0 193.2 1,660,3 64,9 55.5 99.0 102,9 1,735.7
Tot. Apr. 13 10847,0 14731,3 123882,4 5,885.4 6,804,7 14.157,2 4,545,6 1330019
Tot. Apr. ti 10847,0 14731,3 123393,3 5.749.8 6.661.4 13.584,8 4.480,5 131552,0
Tot. Mch. 30 10737,0 14632,8 122584,8 5.570,1 6.693.2 11.228.0 4,270.8 127698,6

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

W e omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

New York $ $ S $ $ S $
Mch. 1 6 .. 282,402,3 1053,576,6 183,454,4 70,572,3 1003,974,4 51,562,3 2,514,930,1
Mch. 2 3 .. 281,286,7 1049,989.6 184,974,4 70,271,2 1002,144,6 50,920,3 2.095,084,2
Mch. 3 0 .. 283,157,9 1056.545.2 195.659.7 72,425,9 1019,817,3 50,820,0 1,994,438,6
Apr. 6 . . 288,090,5 1062,688,8 206,958,0 71.661,5 1036.713.1 50.398,8 2,006,935,3
Apr. 13 .. 288,090,5 1099,657,1 212,966,3 73.302,1 1081,661,9 50,238,6 1,881,534.4

Boston.
Mch. 2 3 .. 43,680,0 179,148.0 15,850,0 4,027,0 202,722,0 8.500,0 170,981,3
Mch. 3 0 .. 43,680,0 178,166,0 16,139,0 3,913.0 201,774,0 8,473,0 171,180,8
Apr. 6 -- 43,680.0 177.128,0 17.037.0 4,224,0 209,372.0 8,511.0 185.972.2
Apr. 13-- 43,680,0 179,053,0 17,574,0 4,482,0 213,222,0 8,495,0 170.257.6

Phila.
Mch. 2 3 . . 51,165,0 221,221.0 52.016.0 247.048,0 13,956,0 155.794,8
Mch. 3 0 .. 51,165,0 219,512,0 51.331,0 240,100,0 14.035,0 133,947,2
Apr. 6 . . 51,165,0 219,592,0 54,505.0 248,669,0 14,017.0 162,345,3
Apr. 1 3 .. 51,165,0 219,482,0 58,548.0 253,079,0 14,001.0 143,376,5

a Including for Boston and Philadelphia the item “ due to other banks”  and 
also Government deposits. For Boston these Government deposits amounted 
on April 13 to $4,026,000: on April 6 to $3,783,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending April 13; also 
totals since the beginning of the first week in January:

FOREIGN  IM PORTS AT N EW  Y O R K .

For week. 1907. 1906. 1905. 1904.

Dry Goods__  - ---------------
Genera! Merchandise------------

T o ta l____________________
Since January 1.

General Merchandise_______

Total 15 weeks-----------------

$3,154,629
13.475.231

$2,934,156
12,692,497

$2,748,087
11,820,020

$2,279,412
8,554.248

$16,629,860

$60,807,054
207,053,830

$15,626,653

$53,605,069
172,693,340

$14,568,107

$46,592,228
179,634.742

$10,833,660

$40,338,838
145,287.527

$267,860,884 $226,29S,409
1

$226,226,970 $185,626,365

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 13 and from Jan. 1 to date:

EX PO RTS FROM N EW  Y O R K  FO R TH E W EE K .

1907. 1906. 1905. 1904.

For the w e e k _______ _____ _
Previously reported— .........

Total 15 weeks-----------------

$14,897,719
175.199,464

$12,152,985
174,918,622

$10,189,404
146,715,044

$8,128,543
137,551,843

$190,097,183 $187,071,607 $156,904,448 $145,680,386

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 13 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EX PO R T S AND IM PORTS OF SPECIE AT N EW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

$316,323 $2,457,949 
331,087 

1,155,297 
113,179 
50 290 

754.286 
117.425

$354,660

1,387.336

8,375

106.580
279

Total 1907 ....... ....................... ........ $1 741,336 
4,299,522 

31.701,770

$11,406,624
540.000

1.000
38,058

$431,557
1.013.265

238,214

$4,979,513
4,336,854
4,268.428

$1,022

$482,101
11,500

$872,445

Total 1905-........................................

Silver.

58
42.113

258,594
328,760

4,917

$6,514
6,589
1,200

523
600

1,786

Total 1907-........................................ $872,445 $11,988,068 $14,826
44,053

121,685

$635,464
708.771
991.541

Total 1906 _______ ___________ 1,040,196 16,790,209 
340,390 10,152,158Total 1905.........................- ...............

Of the above imports for the week in 1907, $7,506 were 
American gold coin and $623 American silver coin. Of the
exports during the same t i m e ----------were American gold
coin a n d ______ were American silver coin.

U n itx lu n g  a n d  f f i t m i t c i a l .

We shall be pleased to mail investors copies of our 10-page 
circular describing 5 7 S lio rt-T e rm  Note* an d  C ollateral 
T ru st B o nd m.

S p e n c e r  T r a s k  &  C o *
Branch Office Albany N.Y. W illiam  and Vine Stn.. Now York.

M o f f a t  &  W h i t e
H le rn b e rs  N e w  Y o r k  S t o c k  E x c h a n g e .

6 N ASSAU STRE ET. H A N O V E R  B A N K  B U ILD IN G

Dealers in Investm ent Securities.
C O M M I8S  OS O R D E R S  E X E C U T E D  F O R  C A SH  O N LY
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j i i a u l i j e r s '  O j a ^ c t t e .
F or  D ividends see pa ge  91(L_______________________________________ ________

Wall Street, Friday Night, April 19 1907.
The Money Market and Financial Situation.— The volume 

of business at the Stock Exchange has been further reduced. 
Owing to this fact and the almost entire absence of outside 
interest in the market, the relatively narrow movement of 
prices has small significance and attracts little attention. 
The limited amount of business transacted suggests a mid
summer period of dulness and has rarely been equaled at 
this season of the year.

Among the influences which may have had a tendency 
to restrict operations in Wall Street have been railway 
traffic reports, some of which, notably that of Baltimore & 
Ohio, has been sufficiently unfavorable to arouse comment 
and call for an explanation. Also there have been rumors, 
more or less vague of course, about damage to the winter- 
wheat crop in the Southwest.

Aside from these the chief topic of interest has been the 
money market. The latter has changed in character very 
little during the week and lack of available funds is no 
longer regarded as a hindrance to progress or development 
in any direction.

In view of these facts it seems that causes for the lack 
of interest in the security markets which now prevails must 
be sought elsewhere than in the financial situation.

The open market rates for call loans on the Stock Ex
change during the week on stock and bond collaterals have 
ranged from 1% to 3% . To-day’s rates on call were 2 @ 3 %  . 
Prime commercial paper quoted at 5 % @ 6 %  for endorse
ments and 5 % @ 6 %  for best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £438,252, and the percentage 
of reserve to liabilities was 44.65, against 43.55 last week.

This discount rate remains as fixed April 11 at 4 ^ % .  The 
Bank of France shows a decrease of 500,000 francs in gold 
and an increase of 3,350,000 francs in silver.

The New York City Clearing-House banks, in their state
ment of April 13, showed an increase in the reserve held of 
$7,648,900 and a surplus over the required reserve of $15,- 
852,925, against $19,441,225 the previous week.

1907. 
April 13.

Differences 
1rom 

previous week.
1906. 

April 14.
1905. 

April 15.

$
128,100,000 
159,990,500 

1,099,657,100 
50,238,600 

a 1,081,661,900 
212,966,300 

73,302,100

286,268.400
270,415,475

$ $
116.472.700 
148,305,000

1,009,275,200
51,452,300

981,861,600
172.704.700 

77,533,200

250,237,900
245,465,400

$
115,972,700
137.656.500 

1,099,611,100
44,407,900

1,139,702,000
210,954,800

83,323,100

294,277,900
284.925.500

Inc. 36,968,300 
Dec. 160,200 
Inc. 44,948,800 
Inc. 6,008,300 
Inc. 1,640,600

Inc. 7,648,900 
Inc. 11,237,200

Loans and discounts. -

Net deposits__________
S p e c ie ______________

Reserve held ................
25%  of deposits--

Surplus reserve____ 15,852,925 Dec. 3,588,300 4,772,500 9,352,400

a $31,356,600 United States deposits included, against $30,389,700 last week and 
$12,280,700 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $23,692,075 on April 13 and $27,038,650 
on April 6.

Note.— Returns of separate banks appear on the preceding p-ge

Foreign Exchange.— The market was quiet this week, 
though generally firm, with narrow fluctuations until Friday, 
and there was no important feature. The tone was strong 
at the close.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83}^ f ° r sixty day and 4 86)^ for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8285@ 
4 83 for long, 4 8570@4 8575 for short and 4 8615@4 8625 
for cables. Commercial on banks 4 8240@4 8250, -and 
documents for payment 4 8 1 % @ 4  82% . Cotton for pay
ment 4 8 1 % @ 4  82; cotton for acceptance 4 8240@4 8250, 
and grain for payment 4 8 2 % @ 4  82% .

T o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21 % a@ 5  21%  for long and o l& % a@ 5 I8% d  for 
short. Germany bankers’ marks were 94 % @ 9 4  7-16 for 
long and 94% @ 94% a; for short. Amsterdam bankers’ 
guilders were 40 17@.40 19 for short.

Exchange at Paris on London to-day 25f. 21 ^£c. W eek’s 
range 20f. 223^c. high and 25f. 21c. low.

The week’s range for exchange rates follows:
-------------- Long--------------   Short--------------  ------------ Cables------------

Sterling Actual—
H igh...........4  8285 <314 83 |4 8570 @  4 8575 14 8615 @  4 8625
L o w ----------4 8240 @  4 8250 | 4 8540 @  4 8545 I 4 8580 @  4 8585

Paris Bankers’ Francs—
H igh........... 5 21)4a @ 5 2 1 )4  |51 S « a  @  5 18% d I  
L o w ......... .5  22)4 @ 5 2 1 %  |519%<i @ 5  19% I ............ .....................

Germany Bankers’ Marks—
H ig h ...........94% @  947 -16 j 94%  @  94 15-161  
L o w ............93%  @  94 I 94 13-16 @  94% j __________________

Amsterdam Bankers’ Guilders-—
High...................................................  I 40 17 @  40 19 |  ..............
L o w ............ .................................. | 40% @  40 3-1C |  

Less: a 1-16 of 1% . d 1-32 of 1% . h 3-32 o f  1% .
Plus: k 1-16 of 1% . x  1-32 of 1% . 2/3-32 of 1%.
The following were the rates for domestic exchange on 

New York at the under-mentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 40c. per $1,000 discount; commercial 70c. per 
$1,000 discount. Chicago 25c. per $1,000 discount. St. 
Louis 25c. per $1,000 premium. San Francisco 20c. per 
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $2,000 Virginia 6s deferred trust re
ceipts at 23.

The most prominent characteristic of the market for rail
way and industrial bonds has been the exceptionally small 
aggregate of transactions. The total on Tuesday was barely. 
$1,000,000, par value, and on the most active day did not 
exceed $1,500,000. In most cases changes in quotations 
are too slight to merit comment.

Almost the only exceptional features are Colorado Indus
trial 5s, which, on limited transactions, have advanced over a 
point, and Brooklyn Rapid Transit 4s and Inter .-Metro. 4 ^ s ,  
which are Tower. United States Steel 5s have been among 
the most active issues and among those without net change.

United States Bonds.— Sales of Government bonds at the 
Board include $10,000 4s coup., 1925, at 130% and $3,000 
3s, coup., 1908-18, at 103%. The following are the daily 
closing quotations; for yearly range see third page following.

Interest
Periods

April
13

April
15

April
16

April
17

April : April 
18 j 19

2s, 1930 . ----------- registered
2s, 1930.. ________ coupon
3s, 1908-1918 ___registered
3s, 1908-1918_______ coupon
3s, 1908-1918. .small coupon
4s, 1907 ________ registered
4s, 1907___________ coupon
4s, 1925 . ----------registered
4s, 1925-----------  ------coupon
2s, 1936 Panama Canal regis

Q— Jan 
Q— Jan 
Q— Feb
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Nov

*104
*104
*102%
*103%
*102%
*101%
*101%
*130%
*130%
*104%

*104
*104
*102%
*103%
*102%
*101%
*101%
*129%
*130%
*104%

*104
*104
*102%
*103%
*102%
*101%
*101%,
*129%'
*130%
*104%

*104
*104
*102%
*103%
*102%
*10114
*101%
*129%
*130%
*104%

*104 |*104 
*104 :*104 
*102% *102% 

103% *103% 
*102% *102% 
*101% *101 >4 
*101)4 *101% 
*129% 1*129% 

130% i*130% 
*104%:*104%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
has been dull and irregular. The downward movement 
which was in progress at the close last week continued until 
Monday, and many prominent issues added from 3 to 6 
points to the decline then noted. Since Monday there has 
been some recovery, but closing prices are generally an aver
age of about 2 points lower than last week.

Among the exceptional features are Canadian Pacific and 
North-West, which have covered a range of 5 and 4 points 
respectively. The latter is the only railway issue that, closes 
with a net gain. Delaware & Hudson, on the other hand, 
has lost \}A points of its recent advance. Reading and Union 
Pacific have been leaders of the market, both in the matter 
of activity and wide fluctuation.

Industrial issues have attracted no unusual attention. The 
copper stocks have been decidedly irregular. Smelting & 
Refining has covered a range of 9 points. Anaconda, Steel 
preferred and New York Air Brake close with fractional net 
gains.

For daily volume of business see page 922.
The following sales have occurred this week of shares not 

represented in our detailed list on the pag£s which follow:

STOCKS. Sales Range lor week. Range Since Jan. 1.
Week ending April 19. 1or ------------------------------------------- --------------------------------------

Week. Lowest. Highest. Loivest. Highest

Alice M in ing___________ 100 $5%April 16 $5% April 16 $4 Mch $7% Jan
Bethlehem Steel Corp__  300 12 April 18 12 April 18 10% Mch, 20% Jan
Comstock T u nnel......... J 2,100 35c. April 18 37c. April 13 23c. Mch 50c. Jan
Diamond Match_______  50125 April 18125 April IS 123% April 125 April
Federal Sugar, pref_____  102 87%April 15 87% April 15 76 Feb 90 April
General Chemical, p re f .. 400 99 April 19 101 April 17 97% Mch 102% Feb 
Gt Northern subscription

ctfs. 40% p a id - ..........  4,755122 April 15 126 April 13 122 April 130% April
Green Bay & W estern .. 100 71 April 18 71 April 18 71 April 71 April
H. B. Claflin............. .. 20 106 April 18 106 April IS 102 Mch 106 April
Homestake Mining_____  100 75 April 19 75 April 19 75 April 85 Feb
New York D ock................ 150 30 April 17 30 April 17 30 April 42 Jan
N Y  <fc N J Telephone__  273112 April 16 114%April 18 108 Mch l l5  Jan
Ontario Silver Mining___ 600 5 April 13 5% April 13 4% Jan 8% Feb
United Cigar Mfrs, pref. 10 90 April 18 90 April 18 87 Mch 94% Jan

Outside Market.— Beyond a fair amount of activity in a 
few of the copper shares, business in the “ curb”  market 
has been almost at a standstill. Price changes, with few 
exceptions, have been insignificant and accompanied by 
more or less irregularity. An unfavorable verdict in Chicago 
against the Standard Oil Co., making that company liable 
to heavy fines, was responsible for a drop in the price of the 
stock from 550 to 518, the final sale to-day being at -319. 
American Writing Paper was favorably affected by a decision 
upholding the action of the directors in declaring a dividend 
on the preferred stock, the price advancing from 20 to 
25H - It subsequently re-acted to 23. American Tobacco 
lost 15 points to 310 but subsequent^ advanced to 320. 
Havana Tobacco common opened the week at 13. declined to
11 anfl recovered to 12. International Mercantile Marine 
preferred sold down from 233^ to 22. Waterbury Company 
common sank from 4 5 to 43, advanced to 46, and then 
dropped to 44}^. Business in the mining department was 
dull, even the copper stocks sharing in the general apathy. 
Boston Consolidated Copper, after fluctuating between 24*2 
and 25}/2> jumped to 275^ on Thursday, easing off to-day to 
27. Butte Coalition from 2 5 ^  moved down to 24%  and up 
again to 26, receding to-day to 2 5 ^ . Davis-Daly Estates 
dropped a point to 12 %  but advanced sharply on Thursday 
to 14%  and to-day to 16. Douglas Copper, after an early 
advance from l\ y 2 to 11% , sank to 10. subsequently re
acting to 10% . Greene Consolidated Copper opened the 
week at 23}^, moved up to 25 and back to 2 3 ^ , recovering 
finally to 24. United Copper common sold down from 
62%  to 60, but advanced to-day to 62.

Outside quotations will be found on page 922.
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
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STO C KS—IU O I1 E 8 T  A N D  L O W E S T  B A L E  P R IC E S

S aturday Momiat. Tiiexday W ednesday T h ursday i r id a v
A p r i l  13 A p r il  15 A p r i l  16 A p r i l  17 A p r i l  IS A p r i l  19

927£9434
97 92 V 93 V 92*a 93 V 93 Sj 94s4 93 94*2 93 78 91*2*95 Hi 9 5 14 95*4 95*8 95** 96*8 9 6 *t *»5 96 953g 953all/i. *2 1U4 101 102 101 101*2 ? 102 *2 102 Si *1 0 1 78 1023^ 1023s 1 0 2 SV8 9 6 Si 97 V *97 *« 99 98** 9934 97*8 98*2 9734 98*2*90 92 *90 92 *88 92 *88 92 *88 92 *88 9258 tiO 56S2 58 V 57 S. 6OS2 5834 60 7P 5 »  *4 ■ 59*2 59 59 78*90 128 *90 1 2 * *90 128 *90 128 *90 128 *90 128*110 13> H * 110 139\ *110 139S; *110 139*2 *110 139*2 *110 139Hi

i'fsK  
* 62 h*

84V * ......... 84 \ * _____ 8 4 34 * ____ _ 8434 * __ . . . 8434 *.........  84*4175 
61 173 174 ^ 17334 178*4

64
175 1777t 174*4 176 174V  176

*62 *4 61 *62 S> *62*a 64 *60H) 63 *60*2 63* 190 200 190 190 190 190 *190 200 *185 193 *185 1954. U 41V 40 V 41V 4034 4134 41*2 4234 41 4 1 7g 4i*4 4 l 3415 ‘a 15 V •13 16 *12 15 *13 17 •14 17 >2 16*2 17* . . . . . . 60 60 * 59 * 59 * 59 *.........  591334 13V 
70 ̂ 13 1334 '13*4 13*2 13 ‘*4 1378 ” 13 Hi 13*2 13 13 *4*75 *75 76 Si *75 76*2 *75 76*2 *75 76H; *75 76*2*59 6 0 ^ •59 60 V 58 59 *56*2 59 *55 59 *55 59* 18 *4 19 18V 18 S 18 18*4 18 18*2 *17*2 19*4 * L734 IS132 V 134 V 131 134*t 13134 134 132Si 13434 132 *2 133*2 133*4 134*4150 150 150 151 *149 151 150 150 150 150 150*2 151*24117 117 116 117*4 J116 116 11738 118 §117*2117*2 *116 118134 136 134M 135 Si 135 135 135 136 Hi *134 137 135 136l t o  *8 100  4 148 V 149*2 148 V 149V 150 150 149 152 15134 152*2-z o o *195 200 *195 200 *195 200 *195 220 *195 220*135 140 *135 140 *135 140 136Si 136 Si *135 140 137 138*160 180 *150 180 *150 180 *150 180 *150 180 *150 180*5

*12
7

15 *5 7 *5 6*2 *5 6*2 15 5 *5 6 S2•la 15 14 16Si *15 18 *15 18*2 *15 18*2*434 5 *4*4 5*4 4 34 434 5 5 434 5 4 34 4 34* 15*4 16 *4 15*4 15*4 16 16 15*2 10 15 Hi 17 16*2 17*7(1 72 Hi 70 70 *70 72 71 71 70 70 *68 70*2•106 109 *106 109 *104 109 * ioe 109 *106 109 *106 10926 Sj 27 26 2 OS; 26 26*8 26*4 27 >4 26*4 27 2634 2634*59 S. 61 *59 Si 61 *59 Si 60 *59 Si 60*s *59*2 60 *59 Hi 60 Si47 V 48 47 Si 47*2 47*i 4734 4734 4734 *47 *2 48 Si *47 48
187 189V 185 187 185 186 185 186 Hi *184 185*2 186 186•450 475 *460 473 460 460 *460 470 470 470 473 47330 30H 283-t 30*8 29 29V 29 rfs SO 29*8 29*8 *28*2 2 9 '2* 7 5 78 75*8 75 S- 75 75 a  7 77 *74 77 *74 78

74 Si 74% x7 3 V 73*b *72 75 73 Hi 
*12 Si

73*2 74 74 *73 Si 77*12 Hi 14 *12 14 13:)4 1334 14 *12 14 *12 14*21 *4 26 *22 23 24 *22 25 *22 25 *22*2 2523 Si 24*4 22*4 *23V 22 7e 23 V 233g 24 22 7s 24 23*4 24
62 V 54 51V 53Hi 52 b ‘i'\ 5234 53*4

3634
52a4 53\ 53*4 54

37 >8 38*8 36 37*8 36V 3734 36 V 35*4 37*2 #3734 3734*65 70 *65 70 *65 70 *65 70 *65 70 *65 70
*88 93 *88 93 *88 93 *«8 93 *88 93 *88 93
131V 135 V 12934 133*4 130*4 134 a: 131*4 13334 131 133 Hi 133 13334

57 V 60a4 56 s, 58 56 S2 56*2 58 58 57 Si 59*2 6 9 \  61*4

* ; ; ; ; ; ; ‘ 3 7 " ............ ' 4 3 ” * ***' ” 4 3 " * " 4 3 " *30*" "3 2 " V ™ .‘ ‘  *88** .......... 73 * . . . . . . 77 * 77 • * 77 *70 72H» * .........  77♦77 85 *77 85 *77 85 ’* 7 7 " 85 *77 85 *81 85
* ......... 85 * 85 * . . . . . . 85 * ___ _ 85*4 *81 85*4 *81 85*4145 145 *143 147 *143 145*4 *144 149 *143 147 145 145

25 25 25 25 25*4 2 5 ’4 25 2 5 Hi 25 *8 25*4 25 253g
60 60 59 Sa 59 S. 59*8 60 58 *2 60*< 58*4 5 9 l4 59 59
18a» 18 Si 18 18*4 18 Si 18*6 185e 18*8 *18*2 19 18*8 18*8*35 »J7 *35 38 **35 37 35 *a 3634 36 *2 36 *2 36V  3 6  7g

•76 *9 80 *76 80 *76 80 *7 6 ^ 80 *76 80 *76 78
•25 26 •24 25*2 *23 25 *23 25 *24*8 26 *24 25

59 59*8 59 59 5!>l4 60 603s 60 59 7a 5 9 7e 60 60
*20 26 *20 25 *20 24 •zi) 25 *20 24 *20 24
*65 70 65 65 *65 70 *65 70 *65 70 *65 70

52 52 *52 58 *50 60 *50 60 *50 58 *50 58
116 117 116 liO V 116 116 U6SJ110S. 116*2117 117 117
138 138 *136 Si 139 138 7« 1337e *137 139 *138 140 139 139100 lo o -94 *94 100 *94 100 '9 4 100 *U4 100

22 V 22s8 21V * 2 2  V *21 22 21*4 22 *21 22 21*8 21*4
49 4;) *48 49*2 49 49 49 49 *48 49 <2 *48 49*2

*82 85 *8-5 85 *82 85 *i>2 85 •82 85 *82 85
104 104 104 io4 *100 106S. * 102 107 *103 106 *104 107

* . . . . . . 139 *l3u 139 131 134*4 133 134 H. 13334 134 •133*2 135
35 Si 36 35 36 35 3638 35 *2 3 6 =*8 35 34 3oa8 36*8 36*2
66 Hi 66 Si 65 Si 66 66 66*s 66 66*2 66*2 0634 Xo5 65
73*e 7 4 14 7 2 7g 70 73*4 7-i 34 7834 71 7334 74;*6 74*4 7434

*123 130 *123 130 * 123 130 *123 130 •123 130 *123 130*5234 66 V * 5234 56S, 52V 52 % • 5 2 7a 54 *52 54 *52 54
‘  2 1 V 2334 ” 21*2 2334 *21*12 2334 *21*2 2334 *21 23 *21*2 23
117 V I  19*4 116 117*2 116*4 118k 117 118*8 117 119 118*8 1187s

40 V 4 2 40 41 4134 4 l 78 *41 43*2 4 1 7s 41 78 *40 43
*105 120 *100 120 *105 120 *110 120 *110 120 *110  120

*75 85 *72 85 *75 85 '7 5 85 *75 85 "75 85
*173 179 *173 179 *173 177 *173 179 176 176 *173 179

37V 3b 87 V 3734 38 38 *37 H9 38 38 38*4 38*4
7 6 aa 77 74 76 75*4 7 6 75*2 76 *75 76 75 75*2

*77 85 *77 85 *77 85 •77 85 •77 85 *75 85
12834 132 Si 126Si 130 120 V  130 129 131*4 129*4 131*2 131 132*8
115 1160s 114 115 114*2116 116 llOHi 115*4 116*2 116 116

95 97 *95 98 *95 98 97 97 •96*2 98 96Ha 97
*95 1U3 *95 103 *90 103 *95 103 *90 103 *90 103

99V 9934 3101 101 101*8 101*8 *100 104 10l*»101*4 *90 104
124 V 125 V 122 34 124 ^ 122*8 124V 123*8 125 123 "4 124*8 124 1243470 70 *70 7 2 *70 72*2 72- 72 *70 72Hi *70 72
*93 100 *93 100 *93 100 *93 100 *93 100 *93 100
103 V 10 7 18 103*4 100V 104*8 106*8 1047s 107H. 104*« 106 106*8 107 V

ob 80 *85 86 84Si 85 * . . . . . . 86 * . . . . . . 86 •.........  86
* ......... 85 *84 86 *80 85 *80 85 *80 85 •.......... 85

21 21s. 21*4 2034 21*2 21*2 2134 ‘2 l \ 21*4 21*2 21*8
50*2 51 48 Sj

*62
50 47*2 49*2 49 *(, 49=8 *48*2 50 48 48

*62i4 67 67 *60 66 *61 67 *61 67 *62*4 67
36 36 34 S» 35*2 *32 36S4 *33 35H: *34 35 35*2 35 Hi
21 22 20 V 21*2 *20 21 *20 22 *20 22 21*4 21*2

*48 54 *50 54 *50 54 52 62 *50 54 53 53*4
8034 83=8 7934 82*8 79V 82 7t 81*8 83 *2 81*8 8234 82 V 83 V116*2 llttHi 115 116 *1 i 434 116 Si I I 6 H2I I 6 H; 4116*8 116*t 4116V  H 6 S220°(j 21 Si 20V 21 \ 20*8 21 20'<8 21^8 20Hi 2034 20*8 21 

65 6564 644* 63 6 4 7e
28

63 *8 64 63 Hj 64*2 64 65*4
28 28 2734 2734 2 7 78 2 7 78 28*4 27 7e 27V *28 29

*105 115 *108 115 * 1 10 120 *108 115 *108 115 • 110 120
*25 Si 2634 26 26 *25 ^6 26 26 •25 26 *24 26

29 >4 29*4 2834 29 *4 2834 29*8 29*2 29*2 293e 293b *28 V 29V
54 V 54 S> 53 54 S3 6 3 7f» 54 54*2 54 Hi 54*4 54V  54V

S T O C K S
N E W  Y O R K  S'1 ’OK 

E X C H A N G E

Sates 0 Jianf/e tor y ea r  1907 I liange lor Prev\ou\
the

Week
On basis o f  l()0-sh.a.relot. j y ea r  (190b )

Shares Lowest H iarust | Lowest H 117 hest

114,320 82* M arl4 108* Jan ~i 85 3g Maj 110 Si Sep
78 . 92 M ar2f 101* Jan 71 i r98 Dec 106 Jan

1,63( 94 Mar2( 133 *8 J an 5 131 V J ’lv 16 7 7 Jan
28.655 90*« M ar2f 122 J an 5 !ilo 5 3. Mav 125 * Sep

87 -Mar25 94 1 J an 1 < 91 Oct 99 V Jan
51,745 45 s M ar 14 S3* Jan 7 1 71 J ’ ly 94 s. J an

......... 95 M ar 14 115 Jan2<> 121 Nov 153 'v s ep
_____ 135 Jan 4 135 J an 4 1*9 *2 NT™ 150 Dec
......... 83 FeU 11 85 34 H’eb 8 83 Jan 87 Feb

24,075 155 Mar23 195 3. Jan 4 155 V  M aj Sol 1. Dec
......... 60 J1 ar H 65 V Jan 14 65 V  J ’ne 70 7f Jan

400 165 M ar-5 2 1 9 V J a n  ? 204 May 239 V May
13,300 3834 Mar25 56 Jan 5 51 V Nov 6 r\ Aug

500 1434 M ar 7 2 7V  Jan f> 25 H Sep 3 5V  (Jet
59 M ar 19 69 Jan 5 70 Dec 77 l4 O ct

3,600 12*4 M ar 2 6 18 Jan V 16 J ’nc 23 V Jan
. . . . . . 7634 M ar lb 7 v» F eb  25 79 Si Sep 86 S' J an

700 58 A p r  1 (i 7 134 Feb 14 70 Dei 80 Jan
1,300 17 M ar 2 5 2 6V  Jan 5 24 7e Nov 39V Jan

52,420 122 V Mar2 157*2 Jan 14 tl4<i Si Dec 199 V Dec
1,410 145 Mui 25 165 V Jan 5 1160 Dec 218 Aug
1,546 112 M ar 26 141 Jan 14
4,574 129 M ar 2 6 149
8,575 137 V Mar25 205 Jan 10 i<J2 Api 240 Jan

200 A p r 4 234 Jan 10 225 Aue 270 51 ar
400 120 Mar25 170 Jan 8 168 J’ne 198 Jan

. . . . . . 160 Jan 18 165 Jan 19 175 Nov 202 Jan
4 5 M ar2.' 9 34 Keb 21 9*4 Apr 18 V Jan

600 9 M ar j7 25 * Jan 11 25 Dec 42V Jan
600 4 M ari 4 6*4A p r 3 3V M ay 13V  F eb

1,800 U V M a r U 19V Jan 9 
9 2 7sJ a n  7

11 V J ’ lv 47 V M ai
400 63 M arib 89 Dec 109 V Jan

. . . .  - 106 Feb 21 10 8 V Jan 7 110 J'l.V 118 Jan
7,900 22 V Mar25 3 8 7s Jan 9 29 V Jan 4 1 O ct

i ’,106
58*4 Mar26 69 V Jan 7 66 V Apr 73 V F eb
44 M ar 2 5 58 Si Jan 8 43 May 59 D ec

5,300 167 M ari 5 227 Hi Jan  2 189 May 23 tV N ov
745 415 M ar 2 6 510 Jan  24 4 3 7 34 May 560 May

2,460 28 Si M arl4 42 7s Jan 7 36 V Ma\ 51V Jan
245 69 V Mar 2 5 83V Jan 10 83 Off. 91 Si Jan
400 65 *4 M ar 15 80S. Jan 16 79 V Dec l102

22 V
Feb

100 9V M a rl 4 19 Si Jan 5 16 J 'ly Jan
500 20 M ar 11 39 Jan 4 32 A 1)1 45 Jan

55,440 2 1 7p Mar27 44 V Jan 5 38 V May 50 V  Jan
8,214 5 1 A p r 15 75 V Jan 7 74V D ec 83 Jan
3,220 34*4 Mar 25 67 Jan 7 62 V A pi 76 V  Jan
. . . . . . 68 Dec 76 Jan
.......... 9*6 A p r  4 ' 9 2 ” A p i 5 80 J ’ ly .9 4 Aug

58,487 126 Mar25 1893. Jan 2 cl78 D ec S48 F eb
12,250 50 M ar25 85 Jan 5 70 V Dec 85 D ec

81 *a Nov 92 U, Jan
_____ 8 M ar 9 14 S. Jan 17 11 v Oct 23 Si Jan
_____ 33 *4 M ar29 47 Jan 3 33 V Jan 53 A ug

72 A p r 1 86 S2 Jan  4 77 V Jan 97*4 May
. . . . . . 75V  Mar2b 114 M ar 6
. . . . . . 83 V Mar28 94 Jan 5 92 Si Nov 99 V  J ’ne

312 134 M ar 2 6 172 Jan 3 164 May a 84 Si J ’ne
2,700 22 V Mar2 0 39 Jan 23 33'V J ’ne 55 V May
2,450 52 Mar25 75*4 Jan 7 7038 j ’ jy 87V  May
1,110 18 Mar 14 28 V Jan 4 24 J ’ly 34 V Jan
1,500 30*8 Mar25 51 Jan 7 48 J ’ly 63 V J an
. . . . . . 74 Mar20 80 Jan 10 77 Oct 84 s, Feb
__ . . . 18 M arl 4 30 ;,4 Jan 5 22 V  J ’ly 3738 J an
3,000 45 M ar 2 5 6134 Jan 8 49 J ’ly 71 Jan
_____ 19*4 Mar 18 28 V Jan 12 27 V  J ’ ly 44 V Jan

100 65 A pr 2 65 A p r  5 75 Sep i 9 -L l.j Jan
100 52 M arl 3 6 7 V J a n  9 61V  Oct 81V  Jan

2,856 108 Mai 25 145 *8 Jan 5 136 '4 May 156*2 Jan
345 129 M ar .'5 146 F eb 13 140 Sep 162 Jan
100 9j M a: 28 107 Jan 23 103 J ’ ly 127 Jan

3,500 15 M ar 14 2/*8 Jan  5 
Jan 15

18 V May 29 V D ec
300 48 A p i 11 59 58 V Dec 84 u J an

86 M ar 2 6 90 Jan 24 90 Apr 100 V Jan
” 206 97 Mar 2 b 140*4 Jan 3 134 Dec 164 Alar
1,410 123 Marl4 168 Jan 3 163 V Apr 183 V  Jan

12,950 30*4 Mar 2 b 44V Mar 1 29 Ma) 43 V N ov
2.839 59 M ar 2 6 7234 Jan 4 04 V Apr 76 N ov
7,900 64 M arl4 92V Jan 9j 85 V Ma) 10634 Jan
__ . . . 119 M ar 2 2 147 Jan 8 133 Maj 149*2 Jan

100 48*4 Mar^3 69V Jan 91 36 A pr 59V D ec
(̂J3h Alar2* 27 F eb 14i 18 V J ’ne 30 D eo

18,800 111 '2 M a r li 134*4 Jan  10 126 N ov 156 '4 Jan
2,125 35 S Mar 23 63*2 Jan 7 69 Mai 73 Si A p r

109 Mar25 n o Jan 16 111 Apr i  20 V Jan
. . . . . . 70 Mai'20 9134 Jan 7 80 May 92 D eo

100 173 V M ar27 189 Jan 9 lo 9  V D ec 204 V Jan
700 34 Si jVlai’25 4 8 V  Jan 5 4 3 34 i i  ay- 57 *4 Jan

5,271 71 M ar i4 92 a4 Jan 5 84 Feb 97 V O ct
80 M ar 14 90V  Jan 10 89 V Apr 

179 V May
96 Jan

77,100 114*4 Mar25 1 8 9 V J a n  '1 £32 V Feb
6,720

550
110 M ar 2 b 134

124V
Feb 13

VO M ar 15 Jan 7 103 Jan 142 J ’ne105 . 1 n 106 Jan
M ay400 95 M ar 20 125 M ar 8 105 V Jan 135

182,960 114 M a ri 4 141 V Jan  8 122 V J ’ly 147 V Jan
200 67 Mar2b 78 Jan 22 75 May 87 Jan

......... 93 V M ar 18 105 V Jan 5 100 May 109 A u g
656,800 91 M ar 14 139V Jan 7 112 May tcl64 Jan

300 84 Mar2o 92 Jan 7 89 Sep 96 Jan
. . . . . . 83 M ar lb 94 Jan 8 90 Apr 102 Jan

18,820 17 78 Mar26 3 0 V J a n  5 22 V J ’ly 32 V N ov
2,400 4034 M ar2 6 64V  Jan  6 60 J ’ly 69 V A ug
. . . . . . 59 M arl8 70 Jan 11 60 Fell 72V  A p r

70o 29 Mar25 4 h V J a n  6 40 V  J ’ly 5 1 V F eb
1,500 18 M a rl9 25 Si Jan 7 20 V May 27 V Jan

500 45 V M ar25 62 V Feb 15 48a, May 63 V  Sep
202,470 6934 M ar j 4 96*4 Jan 14 61 May 97 s? Sep

680 112 M ar26 118 V Jan 14; 110 J iy 120 V J ’ne
10,300 19*4 Mar25 34 J  an 5! 31*8 Nov 42 V Jan
3,500 63 A p r  15 94 V Jan  5 93 V D ec LOS Jan
1,300 24*4 Mar25 3 7 V J a n  7, 28 May 40*8 Oct
......... l o l M ar 14 123 Jan 8 121 Nov r!39U Jan

200 24 M ar28 29 Jan 7 25 V D ec 36 Jan
1,300 2334 M ar 26 3334 Jan 5 25 V  J ’ ly 40 Si J an
2,930 45 Mar 8 54V A p r l2 ' 43 J ’ly 59 V Jan

BANKS AND TRUST COMPANIES— BROKERS’ QUOTATIONS
B a n k a B id A sk B a n k i B id A sk B a n tu B id A sk B a n k s B id A sk B a n k s B id A s k B a n k s B id A s k

NEW YORK C h em ica l___ 375 400 F ifth ............... 340 . . . . . . In terboroU -- 150 160 M etropoli’ n^ 165 172 Si P a c if ic ^ ........ 230 250
Citizens’ Ctrl 137 V 147V Firut............... 625 650 Irv in gN . E x. 180 M t M orrisll.. 240 ......... P a rk ............... 440 465▲ etna......... 215 225 C i t y ............... 250 200 I4thtstreet1j. 225 300 Jetterson1|... 200 Mutualli 305 P eop le ’ sll___ 300

A m erioall . . . 500 525 Coal ic Iron . 225 240 F o u r t h ......... 190 200 L iberty  ........ 500 510 Nassauli ___ 195 200 P h e n ix .......... 150 i ’65*"A m er K xcli.. 235 245 Colonial 1j . . . 700 . . . . . . G a lla tin ........ 350 370 L in co ln ......... 1100 N ew  A m ster 210 P lazall........... 670A s t o r ............. 750 Colum bia .. 500 525 G a r fie ld ........ 500 525 Manhattan1|. 300 3 1 0 " N ew  Y ork  Co 1200* Prod E x ch li. 1 65 175*
B attery  Park 120 i ’3 6 " C om m erce ... 1170 1 172 Germ an Aimi 145 155 M a r k e t*  Ful 255 265 N ew  Y o r k .. . 290 305** Kiversidel] .. 250 280
B o w e ry V ___ 320 330 Consolidated 155 165 G erm an Exl, 135 M echanics ’ . 230 240 N igh t & Day 400 410 S ea b oa rd . . . . 350 370
B o tch ’ s *  Dr 155 165 C’ rn Ex cli1! 290 305 Germ ania'i .. 500 . M ech & Trait 165 172 V 19tli VVardV 350 S e c o n d ......... 700 __
Century 1i___ 190 D iscou n t!!. . . 150 160 G reen w ich  *„ 290 295 M ercantile .. 240 N orth  A m er. 265 2 7 5 " S ta te ll............ 350 _____
Chase ..........’ 6290 . . . . . . East R iv e r .. 150 160 H amilton^ .. 250 ......... M ercli E x ch . 1*70** 190 N orth ern ___ 172 L82 34th S tree t .. 220C h ath am ___ ......... 320 F id e lity ^ ___ 195 205 H anover........ 490 500 M erciiau ts’ .. i5 7  V 165 Oriental',!___ 265 275 12th W ardlj. 450
Clieisea K\c' 200 Fifth  A veU .. 3900 4200 Im p & Tra<t. 550 565 Metropolis*,!. 390 ..... 23d W ardU .. 190 ----

* Bia anti asked prices; no sales w ere made on this day. $ JLess tlian 100 shares, t  E x-n^ lits. V State banks, a K x-dividend and rights, b N ew  stock , 
t Sale at S tock E x ch an ge  or at auction  this w eek, c Ex. beneficial in terest in  ore properties, h  1st in sta im ’ t  paid, n  Sold a t p riva te  sale at this price*

Kailroadn.
A tch. Toneka<& Santa Fe

D o ~ p re f...................
i A tla n tic  Coast L ine E E ..
> IJa ltim ore  <fc O h io ...........

A ) D o pref..........................
i B rook lyn  Rapid T ran sit .. 
Buffalo R och ester & P itts

D o p re f ..........................
Buffalo & Susque, p r o f .. .
( Canadian P a cific .............

Canada S outhern .............
Central o f  N ew  J e r s e y ...
Chesapeake & O hio...........
Ch icago &  A lton  R R .......

D o p re f..........................
Ch icago G reat W estern .. 

D o 4 p. c. debentures 
D o 5 p. c. pref. “ A ” ..  
D o 4 p. c. pref. “ B ” ..  

Ch icago M ilw . &  St. Paul.
D o p re f ..........................
D o com .ctfs. 10%  paid 
D o pref.ctfs .10%  paid 

C hicago & N orth  W estern
D o p re f..........................

Chic. St. P. M inn. & Om.
D o p re f..........................

C h icago T erm ’1 Tran sfer.
D o p re f ..........................

Chicago U nion  T raction .
D o p re f..........................

C leve. Cm . Chic. &  St, L.
D o p re f..........................

C olorado <fc S o u th e r n ___
D o 1st p r e fe r r e d ___
D o 2d p re ferred ........

Delaw are cfc H u d son ___
elaw. Lack . <fc W e s t ’n.

D enver ifc R io  G rande___
D o p re f..........................

D etroit XJ n ited .....................
D uluth  So. Snore & A t l . .

D o p re f..........................
Eprie........................................
C iD o  1st pret...................

D o 2d p re f...................
Evansv. <fc T erre H au te ..

D o pret..........................
G reat N orthern , p re f........

Tem p ctfs  for ore prop . 
G reen Bay<fcW.,deb. cU.a  

D o deb. ctf. B
Havana E le c t r i c . . . .___

D o p re f................. : . . . .
H ock in g  V alley  t r r e c ts . 
H ocn in g  V a lley , p re f ........
Illin ois  C en tral.................

n terboro-M etropolitan .
D o p r e f ..........................r

Iow a  ce n tr a l......................
D o p re f..........................

KC.Ft.S.<fcM.,tr. cts. pfd 
ansas C ity  S ou th ern .. 
D o p ie f ..........................

Lake E rie cfc W e s te rn ...
D o p re f..........................

L on g  Is la n d ..........................
L ou isville ifc N a sh v ille ...
Manhattan E lev a ted ...

eti'opolitan  S treet___
M exican  C en tra l.................
M inneapolis & St. L ou is.

D o p re f..........................
Minn." S. P. <fc S. S. M ane.

D o p re f ..........................
Mo. Kansas & T exa s ........

D o p re f..........................
M issouri P a cific ............. .
V f  ash. Chatt. &  St. L ou is 
1 ’  at.of M ex, non-cum .pt

D o 2d p re f ....................
N. Y . Central <& H udson .. 
N. Y . Chic. <fc St. L o u is ...

D o 1st p re f ...................
D o 2d p re f...................

N. Y . N . H aven  tfc H artf. 
N . Y. Ontario & W estern .
N orfolk  <fc W estern ............

D o adj ustm ent pref.
N orthern  P acific ...............

D o subscrip , re c t s .. .
Pacific  Coast U o...............

D o 1st p re f ...................
D o  2d p re f...................

P en nsylvania ....................... 1
Piltsb . Cin. Chic. <fc St. L.

D o  p re f..........................
13 e a s in g ..............................^
AAilst p r e f ............................

2d pref ............................
R ock  Island Com pany___

D o p re f..........................
St. L. <fcS.Fr., 1st p r e f___

D o 2d p re f...................
St. L ou is  S ou th w estern ..

D o p re f..........................
Southern  P a cific  C o ......... 5

D o p re f...........................
S ou th ern v .tr . cfs . stmped 

D o pref. do
'P e x a s  <fc P a c i f ic .............
JLhird A v en u e  (N . Y . ) . . .  
T oledo  R a ilw ays <fc L igh t 
ToL St. L. <fc W . v . tr. ct fs  

Do pref. vot. tr. ctfs .
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ST O V ES— H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

S a tu rd a y  
A p r i l  13

0 5 4  95*5 
1 3 3 ^  137^

88 38
•35 42
•5J 6 2 4

14%  148s
26 25%

•13 1 3 4
•27 30
•16 1 7 4
• 184  19%
• 3 8 4  41

•280 300 
12% 12% 
3 3 4  33 S 
90% 9 3 4  

*20 2 1 
•80 95 
•16 4  17

•.......... 83
6%

57 
3 6 4  
9 8 4  

• 304  31 
•80 88 

•200 220 
•6 6% 
*4%

•21 
•80 
*13 
*30 

62 4  624  
•104 110 

*5 9 
*28 32 
*89 91 
126 4  1 3 1 4  
105 4  1 0 5 4  

•200 240 
•97 100 

•7s* 8 4  
•37 4  38 Si
123 4  125 4
124 124 

*122 125
92%  92% 
30 30

6%
57 4  
37 4 
98 4

23

15
35

6 4  
57 
35%  36 
97%  98 
3 0 4  3 0 4  
80 88 

§210 210 
'6  64  
*4% 5 
22  22 
79 81 

*13 15 
*30 35 

6034 62% 
103 110 

*5 9 
*30 33 
*89 91 
123 4  129 4  

J I0 6 4  106% 
2u0 240

•16
60

'1 1 0
*11

97 
61 

120 
13 

. 48 
2 8 4  29*2 

{9 6  96 
3 4 4  35% 
2 6 4  26% 

129 129 
* 19*4 SlO 
•79 81 

69*4 7 0 4  
•135 150 

85 85 
147 1 4 7 4  

*125 135 
1 4 4  1 4 4  

4 7 4 4  7 4 4
•43 .........
*29 3 1 4  
•79 81 
• 684  70 
•68 69% 

77 77 
11434 1 1 4 ’, 

12 12 
*81 85 

69 6 1 4  
* 9 8 4  89 

19 19 
114 115 

7 2 4  7 3 4
27 27 
92 
11%

*53 
35 

•93 
168 4  1 6 8 14 

44 4  45 
*93 *i5

28 29 4  
8 5 4  86 4 
6 2 4  53*4

•..........103

92 >4
12  
55 
35 4  
95

39 3 9 4  
‘ 73 77 

5 4  6

36
*79 4  

•100 
72 
1 7 4  

•53 
•43 
1 0 4 4  
•73 

3 6 4  
993b 
2 7 4  
2 8 4  

*104 
70 

*230 
*82 
147 

*147

36 4 
85 

106
n-i\
17H 
56 
44 

104 4 
75 
38

100 4  
28 
2 8 4  

108 
72 4  

300 
83 

147 
165

M onday  
A p r i l  IS

9 3 4  95 
132% 136 

8 7 4  87 
•35 
§62 

14-4 
25

•12
•-6
•16
•18
40

40
o 2
14%
25
13 4
29
17 4
19%
40

'280 300 
114. 12 
33 4  33 4
8y 92% 

*19 
‘ 60

21
95

16 4  16 4
63

6 %
57

’9-7
•8

•37
122

'123
'122

98 
8 4  

3s
1 -3 4  
128 
125 

92 *4 92 4 
29% 30 
96% 96% 
59 60% 

•110 120 
•11 13 
*40 48 

28 4  2 8 4  
97 4  97 4 
34 4  35 
2 6 4  27 4  

129 1344 
19% 194 
79 *« 7 9 4  
6 8 4  69% 

136 155 
*81 87 
146*4 148 
125 135 

1 4 4  1 4 4  
*73 7 4 4
*43 .........
•27 4  30 s, 
*78 81 

6 8 4  69 
69%  69% 
7 6 4  7 /  

113% 113% 
11% 11% 

'8 1  85 
67 4  60 4  

• 984  99 
18 4  18% 

112 112 
7 1 4  73 
25 4  254, 
9 1 4  92 4  
1 2 4  12*, 

*53 56 
3 4 4  3 5 4  

'9 3  94 
§169 4 1 6 9  4 

43%  44 
92 92 
27 % 28% 
8i> 85 
52 4  52 4  
........103

6 4  
57 
36 
97% v<8 
30 ‘4 3o *4 

*80 b8 
200 220 

4 6 4  6 4  
*4%  6 

*20 22 
78 78 

* l3  15 
* 3 j  35 

61% 62 4  
•106 110

.........  9

.......... 32
*89 91 
125 413014 
106 4  1064 

00 240

39 39 
‘ 70 7s  

5 4  5%

35 4  
*7'J 
100 
72 

*16 
53 4  
4 1% 

*1 03 
* / 2 % 

35% 
98% 
26 4  
28 

•104 
§ 7 0 4  

*230 
*82 

*144 
*147

82
106

7 2 4
19
55
43

1 0 3 4  
72% 
37 
99 4
27
28 S 

108
7 0 4

S00
83

1 1 7 4
165

I'uesaay  
A p r i l  16

'9 4  97 
132%  1 3 6 4

•37 41 
'5 8  62 

1 4 4  1 4 4
24 4  25

‘ 12
•25
•16
*18
•38

13 
2-5 
17 
19% 
42 4

*280 300 
1 1 4  1 1 4
31 33 4 
9 1 4  93% 
1 9  2 1  
80 95 

16 
83 

6 ;t 
57 -,
36a4

16

vVeane?aa>i 
A p r i l  17

95 95 
134% 1 3 7 4

*37
'5 6
>14

41
60
1 4 ’

2 5 4  25 4 
12 13 4

*25
'1 5

19

28
17
19

40 4  40 4

*280 300 
12 12 
32 32 
92%  94%  

‘ 20 21
*80
16

498
•8
30

98
8 4

39
122 1234
123 128 
120 125
91% 92 
2 9 4  3 > 

•93 95 4 
60 61 4

112 125 
*11 13 
*40 48

2 8 4  2rt*- 
97 97
34 4  35 4 
2 6 4  26%

1294  13 l S 
194 1934
79 4  79 4  
69 69%

'135 150 
85 85 

146% 1 47 4  
'120 130 

1334 14 
* 7 3 4  7 4 4
*43 .........
*25 30 
•75 8 o 

68% 68 4 
69 69 
77 78 

>1124115 
*11*11 12 4 
•81 85 

59 4  604 
• 9 8 4  98 4 

18% 1 9 4
113 114% 
* 7 1 4  75-. 
*25 -j 27

9 1 4  92 
*11% 12 4 
*53 55
35 35 

*93 94
-167 172 

13% 43 4  
*90 93 
28 4  29% 
83 4  85 

*53 54
>......... 103
1 4 3 4  1 4 i76 

3 9 4  40 4  
*70 78 

5% 5%

35 4  35 4
80 4  8 0 4  

>100 106
71% 72 

*16 IS  
54% 54 

*41*2 43 4  
10 2 4 1 0 2 %  
* 7 1 4  72 s  

35%  37 4 
99 1<>0%
27 2 8 4
28 2 8 4  

104 4 1 0 4  4
73 73 

'2 3 0  SOO 
8 2 4  83 

144 146 
*147 165

95 
16 
83

6 *4 6%
57 s  5 7 4
3 6 4  37%
99 99
30% 3034

•80 88 
.0 0  220 

6 6 
*4%  5
21 2 L
77 77 
13 13 

*30 35 
62% 03 4  

* .0 2  110 
*5 9 

*28 32 
*89 91 
129% 132 4 
1084 1 0 8 4

* i9 0  240 
*90 98

8 4  8% 
*38 39 
122% 124 
124 4  124 4 

*120 125 
* 9 1 4  93 
•29 4  30 4 
97 97 
61 6 2 4  

112 125 
*11 13 
*40 48
28 4  29 

*96 9 / 4
34% 35 a4 
2 6 4  27*4 

1 3 1 4 1 3 1 4  
19% 19 4  
79%  7 9 4  
6 9 4  71 

*136 150 
86 8 6 4  

146% 147 
*120 130 

•14 1 4 4  
*73 4  74 4  
44%  4 4 4  

*25 30 
*78 80 
*68 70 
6 8 % 69% 

$78 78 
•113 115 

* 1 1 4  12 4  
*81 85 

60 % 62 
•984 99 

19 4  19% 
115 1164  

72 72 
27 4  27 4 
'Jii 92 \ 

-•11% 12 4 
*53 55 
35 4  36 

594 94 
16a 168 
'4 3%  44 4  
*92 93

29 29% 
84% 85
53 53

*  lo 3
135 136%

4 0 4  4 0 4
76 76
*5% 6

*53 55
35%  36

* i ’o o "  i o 6 
72 72 4  
18 18
54 4  54 4 

♦42 4  43 4
* 1 0 1 4  103 4 

* 7 1 4  73 
36%  38 4  

1 0 0 4  101% 
2 8 4  2 9 4  

•28 29 
*104 108 

*68 74 
*240 800 

82%  82% 
*143 1 40 4  
•147 165

Thursday  
A p r il  18

*95 98 
134% 136 4

*37 39 4
*57 61

14 4  14 4
25 4  2 5 4

• iL 4  13 4
*25 2 8 4
*15 17
* i 8 19 4
* 3 8 4  4 2 4

‘280 300
*11 1 2 4

29 29 
92 4  93%

*19 21
*80 95
* 1 5 4  17

' ............83
46 6
5 7 4  57%
36 3 6 s
99 99
30 4  30 

*80 88 
200 220

6 4  6 4  
*4 4  5

*20 22
75 76 4

♦12 14
* 26 35

62% 03 
104 110

*5 8
*30 32
*89 91 
1 2 9 4 1 3 1 4  
108 108 4
195
* j 0

'8
>37

240
100

9
39

122 4  123 4 
122 127 
120 1 -5  
* 9 1 4  93 
*29 4  3 0 4  
* 9 6 4  9 7 s  

60 4  6 1 4  
112 125 
*11 13

’ •27 4  ' 2 8 4  
496 97 
3 4 ^  3 4% 

*26% 2 6 4  
129 132 

19% 194 
79 *» 7 9 4  
69% 70 

145 145 
*83 87 
145 4  1 46 4  
120 130 

14 4  14% 
• 7 3 4  7 4 4  
'43 49

62% 63% 
105 110 

'5  8 
*27 32 
*89 91 
1 3 0 4  132 4  

§ U>* 4  108 4  
195 240 
*90 100 

*8 84 
*37 39 
123 4  123% 
122 127 

1120 125 
'9 1 4  93 
•29 s  30 
§97% 97 4  

6 1 4  61% 
l l 2  125

27
♦73
*68

69

29
80
70
69

* 7 7 4  77% 
•112S115
* 1 1 4  1 2 4
§^4 «4

6 0 4  6 1 4
§99 99

19% 20% 
116% 110%
* 7 2 4  75
*27 28
•91% 92 4
*12 12%
§53 53

35%  36
93 93 

168 168
41 44

*90 93
28 4  2 9 4
85 85
53 53

- ........ lo o
4‘ 1 *4 

*71 
6

*36 4  39
'l o o  iu o ' 
*72 73 4 
♦17 21 
*52 4  56 
♦42 4 2 4  
1 0 2 4 1 0 3  4 

72%  72% 
36%  3 7 4  
99% 100%  
28 28 4  

*28 2 8 4  
104 101 
*65 71 

-230 300 
83 83 

‘ 143 147 
‘ 147 165

F rid ay  
[A p ril 19

*95 97 
136 137%
86 86%
37 33
57 60 V,
1 4 4  14 4
2 5 4  25 4
12 13

♦25
♦15
*18
*39

28 
17 
19 4 
42 4

280 300 
* 1 1 4  12%

29 4  2 9 4  
93%  9 4 4

*19 21
*80 85

154  154
.........  83
*6 6 4

* 5 6 4  58
3 6 4  3 6 4

§ 9 8 4  9 8 4
*30 4  31
•80 88 

*200 220
6 4  6 4  

*4 %
20 
74 
1 4 s

5
22
75
14%

♦11
*40

28
97
35

13
47
28 
97 
35 4

426% 26% 
§ 1 3 0 4  1304  

19 4  19 4  
*78 79 s  

6 9 4  7 0 4  
137 137 

85 85 
•145 147 

130 130 
14 4  14 4  

*74 75 
43 43 

*28 30 
*79  79 

6 8 4  6 8 4  
68 68 4
7 7 4  7 7 4  

• 1 1 2 4 1 1 5  
* 1 1 4  1 2 4  
*81 85 

61 62 
9 8 4  98% 
19 4  20 4 

116 1164 
72 4  72 4 

*2 /  28 
*91% 92 4 
• l l 3,
•53

36
92 _ _  

165 170 
• 4 3 4  44
•90 93 

28% 29 
85 85 

•53 54 
......... 100

”40 s  ‘ 4 0 4  
*71 78 

6 6

*36*4 39 
*7# 85 

•100 106 
•70 73 
*17 21 
•53 66 

42 4  42 4  
• 1014  103 

* 7 1 4  73
37 4  37%

1 0 0 % 1 0 0 4
*28 30 

28 28 
*103 107 

♦70 73 
•230 300 

*32%  83 4  
• 1 4 3 4 1 4 7 4  
*147 165

12%
56
36
93

S T O C K S
N E W  Y O R K  STCK. .£ 

E X C H A N G E

Sales O' 
the 

Week: 
Shares

T w in  City R apid Transit.
Union  P a cific ..........

D o p re f...............
U n it R ys ln v ’ t o f  SanFran 

D o p re f ..........................
W a b a sh .. .

D o p re f ........................
W heelin g <fe Lake E r ie .. .

D o 1st p re f...............
D o 2d p re f ...................

W isconsin  Central...........
D o p r e f . . . . ................

In d u str ia l &  M isce ll
A dams E xpress...............

tlis-C halm ers.......... .
Do p re f........................

A m algam atedC opper........
A m er A g ricu lt  C hem ical.

D o p r e f . . .....................i
A m er B eet S u gar ...............

D o p re f..........................
A m erican  C a n ....................

D o p re f..........................
A m erican  Car & Foundry

D o p re f..........................
\m erican Cotton O il........

D o p re f..........................
A m erican  E x press.............
A m erican  G rass T w in e  ..
Am er H ide &  L eath er___

D e p r e f ..........................
A m erican  I ce  S ecurities.
Am erican Linseeil.............

D o p re f..........................
A m erican j-iocom otive ...

D o p re f..........................
Am er. M alt Corp................

D o p re f..........................
A m er Sm elters Sec p re f B 
A m er. Sm elt’ g  & R efin ’g .

D o p r e f . . . . ............... I.
A m erican  Snuft...................

D o p re f..........................
A m erican  Steel F ou ndr’s.

D o p re f..........................
A m erican  Sugar Refining

D o p re f..........................
Am er. Teleph. & T e le g ...  
Amer. Tobac. (new ), pref.
A m erican W oo len .............

D o p re f..........................
(ZAnacouda Cop . .P a r  $2.5
L jrook lyn  U nion  w as___

-D ru n sw . D o ck &  C .Im p ’ i
B u tterick  C o ........................
/  Central L e a th e r .............
\J D o p r e f ........... ...........
Colorado F u e l *  Ir o n ___
CoL & H ook . Coal & Iron. 
Consolidated Gas (N . Y .) .
Corn P rodu cts R e fg .........

D o p re f..........................
D istillers S ecu rit ’ s Corp. 
Federal M in in g  & Sm elt’ g

D o p re f..........................
G eneral E le ctr ic .................
G ranby C ons M  S & P . . . .
International P aper........

D o p re f..........................
International P ow er ........
In tern a l Steam  P u m p ___

D o p re f..........................
AL-.ckay Com panies........ .

D o p r . t ..........................
National B iscu it.............

D o p re f ..........................
Nat E n am elin g*S tam p 'g  

D o pref

1,410 
743,350 

430

1,*00
2,700

100
200

71)0 
600 

334,250

650

i*iY6
1,920
5,450

910
850

‘ **60
400

“ 200
1,300

300

7',90i

308,370
1,263

" T o
300
110

12,525
20o

1 *,8*8*6 
1,380 

335 
48,080

D o p re f.
N ational Lead

D o p re f..........................
N ew h 'se  M in es*S P ar$ lO
iNew York A ir  B rane........
N orth  A m erican  Co., new
Pacific  M ail........................

eop. G as-L .&  C. (Chic.)
P ittsburgh  Coal C o...........

D o p re f ........................
Pressed Steel Car...............

D o p re f..........................
Pullman Com pany.............
I »a llw a y  Steel S p rin g ...
-CvD o p re f..........................
R epublio  Iron  <fc S te e l . . .  

D o p re f.........................
Sloss-SlieUield St. & Iron 

D o p re f 
Tenn. Coal, Iron  & R R .. .  
dT ennessee Cop..Par $25 
Texas P a cific  Lana T rusi
Union  Bag: &  Paper........

D o p re l..........................
U. S. Cast I. P ipe & Foun.

D o p re f ..........................
U nited States E x p re ss ... 
U S R ealty & Im prove ’m  
U S R eduction  <fc R efin ’g

D o prer........................
U nited States R u bber___

D o 1st p re f...............
D o 2d p r e f .............

U nited States S tee l............
D o p re f..........................

tiUtali C opper___ P a r
Virginia-C arolina C hem ..

D o p re f..........................
V irg in ia  Iron  Coal &  C ..
\\i ells F a rgo  & C o ........
Vr est’ n U nion  T e le ’gph 

W est’ gh ’ se El & A1 fg  assen 
D o 1st pref.

3 ,2o0
59i<

19,050
1,750
6,250
1,243

810
7,871

200
725

2,360
150
900

1 2U 1 400 
300 
100 
600 
775 

1,353 
200 
300 

10 
14,750 

326 
13,000 

2,865 
2,190

7o0
3,300

4U0
50

4,650
ojo
433

1,700
100

9,&y6
4,930
1,000

’ 500 
2,925 

100 
1,910

i',900

1,000
700
200

1,300
830
300

308,550
56,460

2,850
1,161

264
530

i*.2*5*6 
400

Bangs tor Year lut)7  
On Oasis 01 lUCJ-shar^ .><

| Range lor Previoui
Y ea r (1 9 0 $ )

Lowest

8 7 4  M arl4  
1 20 4  M ar 14 

85% Apr 5 
27 Mar 
44 Mar 
12 4  .M arl4
21 4  M ar2 5 

9 4 - 'l a r  4
22% :.:;irl 
14 M ar 14 
16 M ar 14 
36 M arl 4

§280 M arU  
10 M arl4  
25 M ar 14 
7 8 4  M ar :6
19 Mar25 
9 0 4  M ar20 
14 4  M arl4  
75 M ar 5

5 4  M a rU  
4 8 4  M ar26 
31 M ar25 
9 2 4  M ar 2 5 
27 Mar 25 
S8 M ar 13 

200 Mar25 
5 4  M ar 13
4 4 M ar 5

20 M ar 13
74 A p r  19
12 4 Mar 2 5 
27 Mar26 
55% M ar2 ;

101 Mar25 
§ 7 4 A p r  2 
29%  Mar27 
86 M ar 2 5 

104 4  Mar25 
100 Mar 2 6 
197 4  Jan H  
‘ 95 A p r 1 

7 4  M ar26 
34 M a rl4  

114% Alar 14 
122 M ar 5 

1 8 4  M a r. 5 
86 4  M ar25
24 M ar 26 

M ar 14 
Mat 14 
M ar 19

1L M arl5
41 M ar 8
25 M ar26
89 Mar26
29 M a r li  
20 M ar 5

110 M a rio  
17% M ar26
78 M a rl4  
62 Mar26

137 A p r  19
30 M ar 15 

xl364 Mai 14 
120 Mar28

3 Mar26
3 A p r 1 
0 M a rl4
5 Mar25
4 4  M ar-6  

* 6 2 4  M arlS 
Sii3 Mar 15

75 4  M arl4
111 M ar26 

1 0 4  M ar2 6
79 M ar28 
4> Mar26 
98 M ar ;5

$13 4  A p r 15 
loO Mar25 

6 1 4  M a r ,4 
2 l 4 M ar26
85 M ar 14 
11% A pr 13
49 M arld  
30 M ar 2 b
86 M ar26 

150 M a rl4
39 Mar2t>
90 M ar23
22 4  Mar 2 6 
78 Mar25
42 M ar 14 

100 M ar 5 
130 M ar26 
$34%  M ar26

08 M ar26
5 4  A p r 13

50 4 M a r2 5  
3 0 4  Mar-25 
74 Mar26

100 M ar 5 
71% A p r  16
13 4  M a r i '  
43% M ario  
36%  Mar2 
994 M a r2 S  
68 Mar2 
3 1 4  M ar-5 
9 1 4  M ar25

95
$53
108

H ighest

1084-Jan 
1*3 Jan
94 Jan
62 Jan 7 
7 1 4  Jan 
1 8 4  Jan 
38 4  Jan 
16% Jan 
37% Jan 
21 4  Jan 10 
25%  Jan 
5 1 4 J a n  7

§295 Feb 14 
16 % Jan 5 
43 4  Jan 3 

121 % Jan 5 
25% Jan 8
95 F e b 20 
2 3 4 Jan 7
80 Jan  21 

7 4  A.pr 11
60 4  A pr 10 
45%  Jan 14

103 Jan 12 
33% F eb li-  
90 Jan 21 

247 Jan 5 
8 4  J an 11 
0 4  Jan  16 

3 0 4  Jan 
88 Jan  2 
19 4  Jan l o  
36 Jan 7 
75% Feb 16 

111 4  Jan 21 
§ 7 4 A p r 2 
40 F eb  2 1 
9 3 4  Jan 7 

2:155 Jan 7 
117% Jan 7 
205 Jan 18 
§100 A p r 6 

10% Jan 5 
47 4  Jan 7 

137 4  Feb 13 
131 Jan 2 
133 Jan  4 
9 8 4  Jan 6 
3 6 4 Jan 7 

102% Jan 5 
3024  F eb to 
1 21 4  K eb l4  

1 4 4  Jan 4 
4 9 4  Jan 3
40 t e b l d  

;o 2  Feb 8
5 7 7°J a n  8
28% Apr 5 

140 4  M ar 1 
2 4 4  Jan 22
88 Jan  28 
78 Feb 13
63 Jan 16 
97 <Jan 14

163 Jan 22 
5‘j  F eb  13 
1 8 4  Jan 7
81 Feb 11 
50% Jan 15
41 Jan 7 
81 Jan 14 
7 5 4  Jan 24 
71 J an 24 
8 6 4  Jan 15

117% M ar 5 
15% Jan 5 
87 Feb 15 
7 6 4  Jan 7 

103 Jan  5 
$20% A pr 18 
1 4 1 4  Jan  7 

8 9 4  Jan 4 
41 s  Jan  6 
98%  Jan 4 
16%  Jan 15 
•30% Jan 4 
57 Jan 10 
99%  Jan 24 

1814  Jan  8 
57 4  Jan 10 
99 s  Feb 15 
41 Jan 7 

100 Jan 7 
7 7 % Jan 7 

107 Jan 11 
162 Jan 4 
$53 4  M ar 1 

85 Jan 17 
8 4 J a a  15

61 Jan 7 
4 9 4  Jan  6
89 Jan 15 

}117 Jan 9
90 4  Jan 4 
3 0 4  Jan 28 
63 Jan 7 
5 2 4  F e b l6

i09%  Jan 7
7 8% Jan  7
6 0 % Jan 7

107% Jan 7
$24 Mar2 0 !$39 4  M ar 4

26 4  M ar26 
101 Mar25 

55 Mar25 
255 A p r  1.2 

79 4  Mar 6 
144 A p r 10

3 9 % Jan 7 
I 08 Jan 9 

97 J an 22 
42 JO Jan  26 
85 Jan 10 

154 Jan  2

Lowest H igh est

102 Dec 122 4 Jan
1 3 8 4 May 1 15% Sep

91 4  May 99 4 Jan
50 A pr 98 /a n
55 A pr 93 4  Jan
18 D ec 26 4 Jan
36 4  Dec 53% Feb
16 A pr 21% Feb
36 May 4 8 4  Feb
2 1 4 Oct 29 4 Feb
23 May 33 Jan
44 J ’ ly 64 Jan

§240 J ’ne ’-300 Aug
16 J ’ly 27:4  Jan
40 Sep 67 Jan
92%  J ’ly 118 4 Feb
20 J ’ly 34 4  Jan
90 Dec 102 Jan
2 0 4  May 35 Jan
8 2 '8 Oct 89 4  J an

3 2 4 J ’ly 47 4  Jan
9 8 4  J ’ly 105 Jan
28 May 4 1 4 Jan
90 Dec 95 Jan

2 i5 A pr 272 A ug
7% May 114 Jan
5 4  N ot 10 Jan

24 N o v 43 Jan
3 5 4 Jan 91% Sep
164 Dec 2 9 4 Jan
35 Dec 53% Jan
5334 May 78 4 Jan

1 0 3 4  D ec 1 2 0 4 Jan

9 i  4  Dec ib*i% Jan
138 4  May 174 Jan
112 D ec 130 Jan
200 J ’ly 220 Jan
100 D ec 107 Jan

9 4  No\ 1 5 4  Jan
40 May 5 3 4  Jan

1 2 7 4  May 157 Jan
128 S  D ec 140 Jan
130 J ’ ly 144% Jan

96 J ’ly 109 Jan
28 N ov 48 Jan

101 J ’ly 1 1 0 % Jan
223 4  May 300 Feb
105 s N ov 178 Jan

1 3 4  J’ly 21% A pr
4o Apl 70 May
33 4 D ec 49 4 Jan
9 3 4  D ec 1 0 7 4  Jan
40 4  May 83 >8 Jan
17 May 30 ^ N ov

130% A pr 1814 Jan
1 8 4 J ’jy 28 A p r
74 s May 8 5 4  A pr
51 Jan 74 % Sep

138 Jan 199 Jan
91 J ’ly 112% Jan

3158 D ec 181 Oct

16 4 Sep 26 4 Jan
80 Dec 90 Jan
48 Sep *95 Jan
28 Jan 00 May
79 Jan 92 May

62 May 79 4 Dec
1 1 3 s  Jan 113 4 Oct

12 May 18 s  Jan
82 Sep 88 4 Mar
66 May 95-4 Jan

1 0 0 4 J ’ne 106% Jan

133 J ’ ly 163% Jan
87 4  N ov 107 Jan
28%  J ’ne 5 1 4  Jan
88 J ’ly 103 Jan
13 4 May 1 8 4  N ov
60 J ’ly 62 4  Jan
43 May 64%  Jan
95 May 105 Feb

180 D ec 270 N ov
44 May 6 2 4 Jan
97% J ’ly 107 Jan
2 2 4 .Vlay 414 D(W
91 May 110 4  Jan
6 8 4  J ’ ly 97 4  Jan

1014 Oct 113 A p r
129 Jan $166 N ov

60* May 88* O ct'
5 4  Sep 15 4  Jan

52 001 84 Jan
43 4  May 53 Jan
83 ^ Dec 96 4 Jan

109 May 138 4  Jan
75 Aug 94 4 Jan
24 Mai 40%  J ’ne
60 Mai 84 J 'n e
38 J ’ ly o 9 4 0 c t

zlOlik J ’ly 1115 Jan
75 Alt.) *87 4  Jan
32 % J ’ ly 60 4 O ct
98% J ’ly 113 4  Jaa

31 J ’ ly 58 Jan
104 J ’ly 117 4  Jan
38 M aj 93 D ec

233 Mai 305 O ct
^33^ Dec 9 1 4  Jan
1148 Aug 176 Jan
■162 Nov 188 Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

B a n k s B id A sk B a n k s B id As/c Trust Cos. B id A sk  I Trust C o’s B id A sk Trust C o’s
U n ion  ExchT 220 240 BROOKLYN

N. Y. CITY F ilth  A v e  T r . . . . . 550 M ut.A lliance
U S E xch a ’eX 122 4 1 3 2 4 Bankers’ T r. 500 540 F u lton ........... 300

510
N Y LifedfcTr

W a sh .H ’htsI 225 B ow l’ gG reen 430 450 G uaranty Tr 430 N ew  Y ork  Tr
W est S ide 'i.. 
Y o rk v il le l i ..

600 F ir s t . . . .......... 390 BroadwayTr. 150 460 Guardian Tr 240 250 StandardTr’ t
400 425 H om e Bank* 16O 175 C a rn e g ie . . . 1225 H u d s o n ........ 95 105 T itleG u  ifc T r

M anufactrs’ . 400 Central T r ’at 1850 ’ 050 K n ic k ’ rb ’ k ’r 1250
2*7*5"

Tr Co o f A m .
M echanics^!. 315 325*' C o lon ia l........ 100 410 Law  T  I & Tr 

L incoln  T r ...
.’ 65 U nion Trust

N a ssa u .......... 260 280 C o lu m b ia .... 230 235 375 390 U S M tg & T i
BROOKLYN Nat C ity........ 305 ..... C om m ercia l. 220 M anhattan .. . . . . . ISO U nit S ta te s .

N orth Side!]. .550 4*0*0 ’ Com m onw ’ tli „ 145 M erca n tile .. ......... -<50 Van N ’denTr
B oron g M ].... L75 ProspectPk^ 150 165 E m p ire ..........

Equitable T i 
»'arm Lo <fc T l

330 3 40 M etropolitan 570 .90 vVashington.
Broadway*,.. 150 T erm in a l___ 140 . . . . . . . . . 135 M ortouTrust . . . . . 725 W indsor........
Brooklyn* .. . . . . . . 145 U n ion lj......... 115 225 ......... 300 M u tu a l......... 120 130

B id A sk Trust Co s Bid A tk
195 205 BROOKLYN
1000 Brooklyn  T r 450 ■.....
715 730 Citizens’ ........ 140 150

425 F la tb u sh . . . . 260
525 650 fra n k lin  . . . . 310 320
t 745 H am ilton___ 315 330
1275 1325 H om e............. 160 175
470 180 J e n k in s ........ 200 ....
1240 1270 K ings C o ___ 460 175
275 300 L 1st L & T r . 310 325
100 X a ssa u ......... 260 .'7u
200 215 t'eople ’ s ........ 316 4

vVilliamsb’ g. 225 —.

t B id and asked prices; no sates on  this 
•Sale at S tock  E xohange or at

day. 4 Less than 100 shares. tE x-rig h ts. b N ew  stock, cE x-d ividend and r ights. rfN ow  quoted dollars pet .-tiiare. 
this w eek, 0 E x stock  dividend, s T ru st Co. certificates. ^ B ank^m arked w ith a paragrapti 01) are State banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONOS 
N . Y . STOCK  E X C H A N G E  

W e e k  Ending a p r i j ,  19
(j. ft. G o v e rn m e n t

U S 2s consol registered .ctl93o
U S 2s cousol cou pon___ d l9 3 0
U S 3s re g iste re d ............. /cl91i-
U S 3s cou p on .....................&1918
U S 3s reg  small bonds..kl91>- 
U S 3s oou small bon d s..fc l918
U S 4 s  reg iste re d ............. ft.1907
U S 48 co u p o n ...................A1907
U S 4s reg istered .............192f>
U 8 4s c o u p o n ............. ........1926
U  S Pan Can 10-30 y r  2 s .k l9 3 i: 
P h ilip p in e  is lan ds 4s. 1914-34 

P u b w k s  and im p reir 4s 1936 
P u b  w ks and im p r e g . . -193 6

F o re ig n  G ov ern m en t 
Japanese G ovt 6s sterl’ g .1911

2d series 6s ........................ 1911
£  loan 4 ctfs  fu ll pd.1925 

2d series 4% s ctfs  fu ll paid. 
£  loan  48 ctfs  fu ll p a id ..1931 

R e p u b o f Cuba 5s exten  d ebt.. 
U 8 of M exico  s f g 5s of 1899 

G old 4s of 1904................. 1954
S ta te  S e cu r it ie s  

A labam a ca rr  fund 4s . . . .1 9 2 0
D ist o f Colum bia 3 ‘65s___ 1924
Louisiana new  cousol 4 s . .1914 
N orth  Carolina consol 4 s .1910

6s ............................................ 1919
So Carolina 4 “i s  20-40........193;
Ten n  new  settlem ent 3 s . .1913 
V irg in ia  fund deDt 2 -3 s .. .1991 

6s deferred B row n  B ros ctfs.
R a ilr o a ii

A labam a Cent See So Ry 
laba M idi See A t  Coast Line 

A lban y  cfc Susa See Del & Hun 
A llegh en y  V a liev  See Penn Ri< 
A lleg  cfc W est See Bu ll R «fc P
A nn A rb or  1st g  4s ..........&1995
A teh  T  cfc S Fe—Gen g  4s. 1995

R eg istered ..........................1995
A d justm ent g 48............/11995

R eg is te re d ............. ...ft.1995
Stam ped........................ A1995

Cou v g 4 s ............................1955
D ebentures 4s Series F . 1908

Series G ........................... 190i*
Series H .......................... 1910
Series 1 ............................ 1911
Series K ...........................1913

East O kla D iv  1st g  4 s . .1928 
A tl K n ox  cfc N  See L  cfc N 
A tlantic Coast 1st g4s./i.lP 52  

Charles «fc Sav 1st g 7 s .. 1936 
Sav Fcfc W 1st gold 6 s ..1934

1st gold 5s ...................... 1934
A la M id le t  gu gold 5s ..192 8  
Bruna cfc W 1st gu g 4 s  ..1 9 3 8
L  cfc N  co ll g  4 s ...............01952
Sil Sp O ca <fc G g u g 4 s  ..1 9 1 8  

A tlantic cfc D anv See South Ry 
A ustin cfc N  W ‘See Sou Pacific
Balt cfc Ohio prior lg 3 % s .1925

R eg istered .................A.1925
G old 4 s ..............................*1948

R e g is te re d ................... ft.1948
Pitts Jun e 1st gold  6 s . ..192 2  
P Ju n  cfc M D iv  1st g  3 *281925 
P L  E  & W  V a S y s r e f  4sl941 
Southw  D lv 1st g 3 * a 8 .. .1925

R e g is te re d ...................A1925
M onon R iv  1st gu  g  5 s . .1919 
Cen Ohio R  1st c g 4 *28. . 193t> 
Cl L or cfc W  con  1st g  5s 1933 
Ohio R iv er  R R  1st g 5 s .1930

G eneral gold  5s............. 1937
P itts C lev  & T ol 1st g 6s 1922 
P itts cfc W est 1st g 4 s . ..191 7  
Stat l 8i l iy  1st gu g 4%s 1943 

B at Creek cfc s  See M ich (Jen i 
B eech C reek See N  V C & H 
B ellev & Car See Illinois  Cent 
B klyu & M ontauk See L on g 1 
B runs cfc W est See A t l  Coast 1. 
Buffalo N  Y  cfc E rie See Erie 
Buffalo R  cfc P  gen g 5 s ...193 7  

A ll  &  W est 1st g 4s gu ,.1 9 9 b  
Cl cfc M ali 1st gu  g  5 s . . ..1 9 4 3  
K och & P itts  1st g Os...1921

Consol 1st g  6s ............. 1922
Buffalo cfc Soutliwesn See Erie 
Bull cfc Susq 1st ref g  4s.cil951 
B u r C R  cfc N  see  C l i  I <fc P
r'tanada South 1st 5s........1908
V^2d 5 s ................................... 1913

R eg istered ...................... 1913
Carb & Shawn See 111 Cent 
Carolina Cent See Seab A ir  L 
Carthage cfc A d  See N Y  C & H 
Ced R  la  F cfc N  See B C R & N 
Cen B ranch R y See M o Pac 
Cent o f Ga R R  1st g  5 s ..p l9 4 5

Consol gold  5s...................1940
R eg istered ...................... 1945

1st pref incom e g  5 s-----#1940
S ta m p ed ...................................

2u pret incom e g  53___ p l9 4 5
S ta m p ed ...................................

3d pret incom e g  5s___ p l9 4 5
8ta m p e d ...................................

Q-J
Q-J
Q-F
Q-F

£3
Q-J

*5
Q N

Q-S
Q-F

A -0  
A-O  
F-A 
J -J  
J -J  
M-S 
Q-J 
J-D  

U
J-J
F-A
J-J
J -J
A-O
J-J
J -J
J -J

Q-J
A-O
A-O
Nov
N on
M-N
J-D
F-A
F-A
F A
F-A
F-A
MS
M-S
J-J
A-O
A-O
M-N
J -J
M-X
J-J

J -J  
Q-J 
A-O 
Q-J 
J -J 
M-N 
M-N 
J -Jn
M-S
A-O
J-D
A-O
A-O
J -J
J-D

M-S
A-O
J-J
F-A
J-D

J -J

J -J
M-S
M-S

F-A
M-N
M-N
Oct

Oct

Price
F rid ay

A p r i l  19

Bid ask
104 104*2 
104 104 H 
102% 10314 
103 *s 104

102*4 . . . .  101V, 102 
1U11* 102 
129 *s 130*4 
130*2 131*4 
104*4 105 
109 *2.........

t 97 7» Sait
* 97 7g Sale 
t 91 Sale 
» 91 Sale
* 83 >9.........
$102 Sale

9 6 ^  99 
91 Sale 

hese a re pr

103

96 ........

'.'.III. 2 4 '

•80 ........
9884 Salt

91 92

91*i sale 
100*4 sale 

99 ........

92 ........

95 *s Sale

..........127

90 .........
88 Sale 
01 93

93 >4 Sale
89 .........

100 Sale

.... 88 %
9434

89 Sale

101 .........
109%

107*2 111*2
110

114 ........
97 ........

110 ....
116 ........
118*4 122

101*4 Sale
......... 102
100s4 .........

115 .........
108 >s Sale
107 ........ .

85 .........
85 .........

.......... 75

62
62

Week’ s 
Mange or 
Last Sale

Low High  
10434 A p r ’O 
106*4 M ar’07 
103*2 A u g ’06 
10334 103^ 
107 J ’n e ’Oi 
104*2 O ct ’0. 
100% M ar’07 
101 % M ar’07 
130% M ar’O' 
130% 130% 
105 *e O ct ’ 06 
111 May’06

973»
97%
91
91
83%

101%
98*2
94

98 
97 \  
91*k 
91*4 
83 ht 

102 
98% 
)4H

ices o n the 0

111 M ar’02 
117*2 J ’neO t 
105 *2 D e c ’04 
190% A p r ’0 r 
126 M ar’07 
120 M ar’OC 

96 A p r ’07 
95% Jan ’07 
23 23

87 A p r ’07 
98*a 99*. 

101 J a n ’07 
91 91**
95 Sep ’05 
91 >4 92 
99*2 100% 
99 F e b ’07

100 *s Jan ’ 06
96 F e b ’ 07 
9812 Nov'04 
94 N o v ’06 
91 A p r ’O

126
90

457
83
26
19

3
75

a*i*

95 95 *v

1327e J a n ’06 
112*8 J a n ’04 
11 4 % N ov ’05 

99*2 M ar’06 
88 88 
96% D e c ’06

92*4 92 
95 J ’ ne’06 

100 1003< 
98*2 A p r ’07 

120 u c t  ’01 
89 M ar’07 
94*4 A p r ’07 
89 90 
89 O ct ’ 06 

1057g F e b ’ O
109 A p r ’05
110 A p r ’ 07 
116 May’06 
113 *2 N ov ’06 
119*2 M ar’04

94 M ar’O" 
100 N o v ’04

115 A p r ’ 07 
103*2 F e b ’07 
103 A p r ’ 97 
124 A p r ’ 06 
11834 Mar’ 07

89 34 91*2

101 101*4 
102*4 A p r ’07 
103 N o v ’06

116 
108*2 
113 

86%  
$6  
74 
74\  
63 *a 
62

M ar’07
108*2

A p r ’06
85%

A p r ’07
74

\  A p r ’07 
' J a n ’07 

A p r ’07

75

94

Mange
Since 

J an uary 1

Low H igh  
1043< 1053s 
106 106*.

ib‘2% i'04 ‘

10056 101 *2 100 7s 1017s
129 130 
129*4 130*8

9634 100»f.
9678 100 3g 
8734 94% 
87*2 92 78 
79 85*4 
98*4 10334 
96,38 99 
92*2 94*2 

o/ $5 to £ .

100*4 100*4 
126 126

95 96 115:14 9534 
20 23

86*2
97*2

101
90

91 
102*2 
1 0 1 34

92 7b

90
93*2

92
108*4

96

"i)T

92\  9 3 7g

84 89*2

90*9 93*a

98 *s 102 ̂  
98*2 101*2

8 9 "  " 9 0 "  
93 96
8 8 %  9 0 34

1o578 ib*578 
1 1 0 "  113%

94 94

112 118*2 
102 103*2

118*4 123*2 
89% 96«s

100 101*4
101 105*2

116 116 
106 111

85*’  ‘ 9 (T  
85 90 
73*a 7 5 7s 
73 7 484 
63 h  65 
62 66

B O N D S
N. Y . STO C K  E X C H A N G E  

W se k  E nd w o  A p r il  19
C ent of Ga R R —( Con)

(Jliatt m v  pur mou g  4 s .1951 
M a c&  N or D iv  1st g  os .1 946  
M id Ga & A tl D iv  5 a . . ..1947
M obile  D iv 1st g  5a........1946

Cen R R  <fc B of Ga col g  5s 193? 
Cent o f N J gen ’ l gold 5s. 1987

R eg is te red ...................A1987
A m  D ock  & Im p gn 5 s ..1921 
Le & H ud R gen g u g 5 s  1920 
Leh & W ilk s  B Coal 5 s . .1912

Con ex t guar 4*28___ ?1910
N Y  & L on g Br gen g 4s 1941 

Cent P acific  See So P acific  Co 
C en tV erm ont 1st gu  9 4s .e l9 20  
Chas & Sav See A tl Coast L ine 
Clies <fc Ohio g  6s ser A . . / i l9 0 8

G old 6a............................... a l911
1st con sol g  58...................1939

R eg istered ...................... 1939
G eneral gold  4*28............. 1992

R eg istered ...................... 1992
Craig V a lley  1st g  5 a ....1 9 4 0  
R  cfc A  D iv  1st con g  4 s ..  1989

2d consol g 4 s .................1989
W arm  Spr V al 1st g  5 s .. 1941 
G reen brier R y  l s t g u g  4s ’40 

C hic & A lt  R R  ref g  3 s ...1949, 
R ailw ay  1st lien  3 *28...1 9 5 0

R eg istered .......................1950
Chic B url <fc Q— D env D 4s 1922

Illin ois  D iv 3*28............... 1949
R eg istered ...................... 1949
G old 4s ...... ...................... 1949

Iow a  D iv  sink fund 5 s . .1919
Sink ing fund 4 s ............. 1919

N ebraska  E xten sion  48.1927
R eg istered ...................... 1927

Southw estern D iv 4 s . . ..1921 
J oin t bonds -See G reat N orth
D ebenture 5s.....................1913
Han & St Jos  cousol 6s. .1911 

C h ic&  E 111 re f & im p g  4s 1955
1st s f cu r 6s .....................1907
1st consol g 6 s ...................1934
G eneral c o n s o l l8 t 5 s . . . . l9 3 7

R eg istered ...................... 1937
Chic &  In d  C R y  1st 5s. 1936 

Chicago <fc E rie See Erie 
Chic In & L ou isv  ref 6 s ...194 7

R efu n d in g  gold  5 s ............1947
L ou isv  N A & C h  1st 6s. 1910 

Chic M il & St P term  g  5s 1914 
G eneral g  4s series A ..e l9 8 9

R eg istered .....................e l989
G eneral g  3*2S series B .e l9 8 9
Chic cfc L S u l ) i v g 5 s ___ 1921
Cliic cfc M o R iv  D iv  5 s . ..1 9 2 6
Chic cfc Pac D iv  6s............1910
Chic & P  W  1st g 5 s ........1921
D ak cfc G t So g  5 s ............. 1916
Far <fc Sou assu g 6s........1924
H ast cfc D  D iv  1st 7s........1910

l s t o s ................................. 1910
I cfc D E xten  1st 7s ..........1908
LaCrosse cfc D 1st 5 a .. ..1 9 1 9
M inera l P oin t D iv  5 s___ 1910
So M inn D iv  1st 6 s ..........1910
Southw est D iv  1st 6s___ 1909
W is cfc M inn D iv  g  5s___ 1921
M il cfc N o  1st M L  6 s . . ..1 9 1 0

Is tco n so l  6s ...................1913
C hic & N orth  w  cons 7 s___ 1915

E xten sion  4 s ..........1886-1926
R eg istered ............1886-1926

General gold 3*28............. 1987
R e g is te re d ...................o l9 8 7

S inking fund 6 s . ..1879-1929
R eg istered ............1879-1929

Sink ing fund 5 s . . .1879-1929
R eg istered ............1879-1929

D ebenture  5s .....................1909
R eg istered .......................1909

D ebenture 5s .....................1921
R eg istered ...................... 1921,

S ink ing fund deb 5s........1933
R eg istered ...................... 1933

N orth  Illinois  1st 5 s___ 1S10
O tt C F cfc St Paul 1st 5s 1909 
W inona cfc St P et 2d 7 s ..1907 
M il L  S & W est 1st g  6s 1921 

E x t cfc Im p s  fund g  5s 1929 
A shland D iv  1st g 6 s . .1925
M ich  D iv  1st g  6 s . ........1924
in c o m e s .......................... 1911

C hic R ock  lslcfc Pac 6 s . . .1917
R eg istered ...................... 1917

G eneral gold  48................. 1988
Regi stered...................... 1988

R efu n d in g  g  4 s ............... 1934
Coll tru st S e n e s H  4s . .  1910

J 4 s ................................... 1912
M i s ................................... 1915
N  4 s ................................... 1916
0  4 s .................................... 1917
P 4 s ................................... 1918

C hic R  1 cfc P ac R R  4 s . .2002
R eg istered ......................2002
Coll tru stg o ld  58......... 1913

Bur Ced R  cfc N orth ern —
Con 1st cfc co l tr g 5 s . . .  1934

R eg istered ...................1934
C R IF  cfc N W 1st gu  58.1921 
M  cfc S t L  1st gu  g  78..1927

P rice
tY id a v

A p r i l  19

Q-F

0
•0
■N
■N
■S
■S
J
J
J
S
N
O
J
J
A
J
J
J
O
O
N
N
S

107 . . . .
' ......... 108123*4 124=* 
121*2 123 
109*2 Sale
1 02 *2 .........
100 .......

99 ........
..........105

* .......... 85

101*8 • 
104 .

102 Sale 
............1 0 2 *.

*96

. 100

. 7S*s 

. 70

9 8 % .........
91 Sal*

i  0-7*4 i o 234*
1 0 5 % .........

98%  100 
1 0 1 % .. . .

103*4
105*2.

102%. 

i '13” ; 

i i o ” ;

123*2.........
*109 .........

103 ........
105*4..........
103 104

.........  91%
1 0 9 % .........
112 112B4
104*2.........
......... 111*2
105*2 . . .  
120% . . .  
108 . . .  
1 0 1 % ...

1 0 7 % .........
1 0 2 * 4 ...........
105*8.........
103*2.........
109*8.........
1 0 4 % ..........
106*4..........
120*4 123 
101 .........

’ ’96”  *98“

io’d'*2" " "

W eek’s 
Range or 
Last Sale

Low H igh  
93 J ’ne'OO 

115 *2 D e c ’05 
115 N ov ’Oo 
115 *2 A u g ’05 
105 *2 105 *., 
125 A p r ’07 
123*4 M ar’07 
109*8 109*4

100*4 M ar’07 
9934 A p r ’07

85 85

104 .

ib T * ; ;

103 .........
103 .........
113 .........
113 .........
101*2 .........
1 0 0 % .........
102*2 .........
1 2 2 % .........
1 1 2 % .........
122 *g.........
122 *«.........
100 .....
115*2.........
1 1 4 % .........
100*4 Sale

’89**4 Sale'

72%  Sale

85*4 S al e

114%  116
..........117*2
105 .........

101 A p r 07 
107 F e b ’O'/
115 115
116 J ’n e ’06 
10134 102*4 
104 M ay’Ob 
112 F e b ’06

97 A p r ’07 
92 *2 M ar’07 

113*4 F e b ’05 
99% F e b ’06 
76 M ar’07 
68% 69 
80 *« May’05 
99*2 M ar’ 07
91 91 
90 Sep ’06

102 102*4 
110*4 Jan ’05
104 A p r ’ 07 
101% F e b ’07 
101*4 D e c ’06
100 J ’l y ’06

103% 104
106 A p r ’ 07

92 O ct ’06 
102% 102% 
132 O ct ’ 06 
112*4 A p r ’07 
118*2 F e b ’06 
113*2 Feb ’07

125 M ar’ 07
107 A p r ’ 07
105 *2 Sep ’06
103 M ar’07
103 A p r ’07
104 *2 O c t ’ 06 

92 A p r ’ 0 7
l l o ’-4 O ct ’ 05 
112 A p r ’07
108 A p r ’06 
111*9 111*2 
106a4 F e b ’07 
137*2 J ’ l y ’99 
108*4 F e b ’07
106 A u g ’ 04 
182 >2 A p r ’06 
111 N ov ’ 06 
102*2 102*i 
104% 1047(, 
104 Jan ’ 07
109 109
106 7g F e b ’07 
111 *2 F e b ’07 
120*2 F e b ’07 
102 J a n ’07 
104 F e b ’07

95%  M ar’07 
95 F e b ’07 

111 O c t ’06 
114 >2 F e b ’06 
106*4 N o v ’06
107 % J ’ne’06 
102*2 102%
101 101 
107 Jan ’07 
108\  Jan ’04 
113*2 A p r ’07
117 F e b ’OB 
105*4 D e c ’05 
100*4 M ar’ 07 
102 >2 D e c ’06 
122 *2 F e b ’07
116 *2 O ct ’06 
142 >2 F e b ’02 
128*2 F e b ’06 
109 Sep ’03 
114 M ar’ 07 
116*2 M ar’07 
100% 10O*a
9934 F e b ’07 
88%  89*2 
97 J ’ l y ’04
92 *2 N ov ’06 
90*4 Jan ’ 07
93 M ay’ 01 
9034 F e b ’07 
90 M ar’07 
72 72% 
79 D e c ’05 
85*4 85*4

117 J a n ’ 07 
120%  M ar’03 
111 N ov ’05

Range 
Since 

J an uary 1

13

Low H ig h

105*4 108 
123*4 126 *4 
123*4 125 *a 
109*8 111

99*4 100*a 
99 101

85 89%

100 105 
107 107 
113*2 116

99%  i ’05%

96*2 100*2 
92*2 92%

76 80 
67% 76%

99 100*2 
89%  92%

i’oo”  i’02%
i b o "  104”  
101% 102

102*2 104 
106 109

100% 102%

112 117*9

i l 8 %  1*13 *2

125 126 
107 111%

103 106*4 
101 107

90 *2 92*2 

1 1 2 "  ii*3%

110 111*2 
106% 106%

108*4 108*4

102*2 103 
102% 105% 
104 104 
107%  110% 
1067* 106% 
110*2 111 
119% 121 
102 102 
104 104 
95%  98 
95 95

100*4 102% 
100*8 101 
107 107

113*2114%

100*4 102% 

‘122*2 12*2%

114 116% 
116*2 116*9
98*4 100*2
99*2 99% 
89 91*4

90*4 ‘ *90%

90% 90%
90 90
68 77

82 91%

117 117

M ISCELLAN EO US BOM OS—Continued on Next Page.
S tre e t  R a ilw a y

Brooklyn Rap T r g  5 s ........1945
1st refund oonv g 4 s . . ,.2 0 0 2  
B k C ity  1st con 5s.1916.1941 
B k Q C ocfc S con gu  g  5 s .1941 
B k lyn  Uu E l l s t g  4-58.1950 

Stam ped auar 4 -5 s .. . . l9 5 0  
K in gs  Co E l l s t g 4 s . . ..1949

Stam ped guar 4 s ......... 1949
N assau Klee gu g  4s ....1 9 5 1  

Conn R y & L  1st & re f g  4 *28 ’ 51
Stam ped guar 4 *28......... 1951

D en Con T r  Co 1st g  5 s . ..193 3  
D et U nited  1st con g  4*28.1932 
H avana Klee c o n s o lg  5s. 1952
Inter-M et coll 4*28............. 19C6
In tern a l T ra c co ll tr 4 s ..194'.' 
Lou is  Ry Co ls t c o n  e  5s..l9.'-i< 
M anila E lec 1st cfc co ll 5s. 1953

A-O
J -J
J -J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J -J
A-O
J-J
F A
A-O
J -J
J-.i
M-S

............102
85 Sale 

102 .........
10*6% Salt"

*84% *8*6*’
-.........  84

" " "  '*39“  
76 90 
771* Sale 

.........  72%

* 88 %

100 101*4 
84*9 85%

103 A p r ’07 
100 A p r ’07 
104*2 105 
110 Feb’*J6
87 F e b ’07 
87 A p r ’Ot 
84 86 

103% N ov’ 06
104 D e c ’06 

95 J ’ne’OO 
93*4 O ct ’06 
92%  Jan ’o7 
76*9 78 
72%  A p r ’»>7

109 Mar^H 
98 May’ 06

13 100 107 
104|| 79% 92%  

102*« 103*4 
100 101*2 
100 10826

87 89
8 4 34 8 8 *2  
81 86

91 93 
74 82 
71 73

S tre e t  R a i lw a y  
M et St R y  gen  col tr  g  58.1997

R ef g  4 s ............................... 2002
Bwayifc 7tli A v ia t e g 5 s  1943 
Col cfc 9th A  v  1 st gu  g 5s. 1993 
Lex A v  cfc P F 1st gu g  5s 1993 
Th ird A v e  R R c o n  gu  4s 2000 
Th ird A v e  R y 1st g  5 s . .1937 

M et W S  E l(C h ic) I s t g 4 s .l9 3 8  
M il El R y  cfc L 30-yr g  5 s .1926 
M inn St R y 1st con  g  5 s ..1919 
N Orl R y  cfc L t  gen  4% s ..193 5  
St Jos R y L t H  cfc P  l s t g  5 s ‘ 37 
St P a u lU ity  Cab con  g  6s. 1937 
U nderground o f Lon 5 s ...1 9 0 8  
U nion El (Chic) 1st g 5 s . .1945 
United R R s San F r s f  48.1927 
United Rys St L 1st g 48.1934 
W  Chic St 40-yr con  g 5 s .1936

F-A
A-O
J-D
M-S
M-S
J-J
J -J
F-A
F-A
J-J
J -J
M-N
J-J
J-D
A-O
A-O
J -J
M-N

103*2 104
.......... 82
107 .........
109 112*2

86 Sale
111 .........
.......... 98

90*«

77 79

76
83*2

102% A p r ’ 07 
82%  M ar’07

110 A p r ’07 
113*8 F eb ’07 
113% D e c ’ 06

S 6  86*4
111 111 

93*2 J ’ l y ’ 06
109 J ’l y ’ 06 
107%  F e b ’06

90 *a Sep ’06 
103*4 O ct ’06
110 *2 N ov ’06 
77 78S,

100 Jan ’07 
76 76 
82 A p r ’07 
99 D e c ’97

102%  108% 
82 86 

108 113 
113*8 113%

85*2 89 
111 114%

75 94 
100 100

76 83*4 
82 86

♦No p n oe  Friday; latest p n oe  this week. a D u eJ a n  d D ue A p r  e Due May y D ue J ’ne A.Due j  ’ ly  K iiu e  A o g  cD u e O ct p D ae  N ov s O ption  Sate
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BON’
N . T . STO C K  E X C H A N G E  
W eek  E n ding  A p r il  19

C hio K ook  l  & P ac—(C on ) 
C hoc Ok & G pen g  5s .01919

C onsol gold  o s ............... 1952
K eok  *  lJt-s M 1st 5 s___ 1923

C h ic  m l & N O  dee 111 Cent 
C lue St L  <fc P itts dee Pen n (J<: 
C h ic St P  M &  O con 6 s . ..1 9 3 0  

Cons Cs reduced to 3 4 s .  1930 
Ch St P  & M in n I s t g  6s 191 
N or W isconsin  1st 6 s ...1 9 3 0  
S t P  <fc S  C ity  1st g B a ...1919 

C hicago T er T ran s g  4 s . ..1947
Coupon o f f ...................................

Chic<fc W est I nd gen  g  6s ?1932
Consol 50 year 4 s ............. 1952

C hic <fc W M ien  dee P ereM arq  
Choc O *  G ulf S e e C K I & P  
Cin H  & D 2d gold  4 4 s . ..193 7  

Cin D & X 1st gu  g  5 s . ..1941 
C F ind  & F t  W  l s t g u 4 s g . ’ 23 
Cin I & SV 1st gu  g  4 s .1953 
In d  D ec &  W  1st g  5 s . ..193 5

1st guar gold  5s ............. 1935
C I S t L & O  See C O C & S t t  
Cin S & U See C C C St L  
C iearlield & M ah See B  R  &  P 
C lev  Cin C &  St L  gen  g  4s 1993 

Cairo D lv  1st gold  4 a ....1 9 3 6  
Cin W &  M D iv  l s t g 48.1991 
Bt L  D iv  1st co l tr g  4 s ..1990

R eg istered ...................... 1990
8p r <fc Col D iv  1st g  4 s . .1940 
W  \V V a l D iv  I s t g 4 s . . . l 9 4 0  
C I  St Ij &  C consol 6 s ..1920

1st gold  4 s ...................../c l936
R e g is te re d ............... &1936

Cm  S <fe Cl con  1st g 5s. .1928
O C C &  1 consol 73..........1914

C onsol sink fund 7s___ 1914
G eneral consol gold  6s. 1934

R  egister ed...................1934
In d  B1 & W  1st pret 4 s .1940 
O In d  &  W  1st p f 5 s . ..(<1938 
P eo  & E ast 1st con  4 s . . .  1940

In com e 4 s ........................ 1990
Clev <fc M arietta  See P en n  R B  
C lev & P itts  See P en n  Co
Col M idland 1st g  4 s ..........1947
Colorado <fe Son 1st g 4 s . . .  1929

R eiu n d  &  ex t 4 >2 a ......... 1935
Coluin & G reen v det  So R y 
Ool &  H ock  Val See H ock Val 
Col &  T o i See H ock  V a l 
Col C onn &  Term  See N  & W  
Conn <fc Pas R iv s  1st g  4s. 1943
D ak <fc G t So See C M & St P 

alias & W aco See M K  <fc '1 
Del .Lack <fc W estern  7 s . . .  1907 
xM orris&  E ssex  l s t 7 s . . . 1914
>  gu ar 7s........1915

R eg istered ...................1915
1st re f gu  g  3 4 s ............2000
Y  L ack  & W  1st 6 s . . .  1921

C onstruction  5s ............1923
Term  <£> im prove 4s___ 1923

x ' W arren  1st ref gu g 3  48.2000  
© e l &  H ud 1st Pa D lv 7 s .1917

R eg istered .......................1917
10-yr con v  deb 4s___ . . .1 9 i6
A lb  & Sua c o n v  3 4 8 ___ .1916
K ens <fe Saratoga 1st 7a. 1921 

D el R iv  R R  B ridge  See P a  R R  
D env 06 K G r 1st con  g 4 s .  1936

Consol gold 4 4 s ............. .1 9 3 6
Im provem en t gold  5 s . . .1928 
R io  G r Ju n o 1st gu  g  5 a .l9 3 9  
B io  g r  So 1st gold  4 s . . ..1 9 4 0

G uaranteed............... . . .1 9 4 0
® io  G r W est 1st g  4 s___ 1939

M ge and co l trust 4sA .1949  
U ta h C e n t l8 tg u g 4 s  a l9 1 7  

D e s M o i& F t D  <S’eeM < fcS tL  
D e s M o iU n R y  1st g  5 s . .1917 
D e tA  M ack 1st lien  g  4 s .1995

G old  4s ..................................1995
D etro it  Southern—

O hio Sou D iv  1st g  4 s . ..1941  
Dul<& Iron  R a n ge 1st 5 s . .1937

R eg istered .......................... 1937
2d 6s..................................... 1916

D al Short L in e  See N or  P ac 
D ul So Shore &  A t l  g  5a ..1937
E a s t o fM in n  &eeStPM <fcM  

ast T en  V a &  Ga See So Ry 
E lg in  J o l & E ast 1st g  5 s .1941 
E lm  C ort &  N o  See L eh  & N  Y
E n e  1st e x t  gold  4s ............. 1947

2d e x t  gold  5 s .....................1919
3d ex t gold 4 4 8 ................. 1923
4th  e x t  gold  5s...................1920
5th ex t  gold  4 s ...................1928
1st con sol g o id 7 8___ ... .1 9 2 0
1st con sol g  fund 7 s ........1920
Erie 1st con  g  4s p r io r . .1996

R eg istered .......................1996
1st conaol gen  lien  g  4 s . .1996

R eg istered .......................1996
P en n  co ll tr  g  4*............. 1951
6 ( /  year con v  4 i  A  . . . . . .1 9 5 3

do t im e s  B. ..1953
Butt N  Y &  E rie 1st 7 s .. 1916
B u ff & S W  gold  6 s ..........1908
C h ic  & E rie  1st gold  5 s . .1982 
C lev <fc M ahon V ai g  os .1 938
J e ff R R  1st gu  g  5 s___ a l9 0 9
L on g  D ock  consol g  6 s . .1935 
Coal &  R R  1st cu r gu 6a .1922 
D ock  & Im p 1st cu r 6 s ..1913 
N 7 &  G reen  L  gu  g  5s. 1946

Jhrice 
i- f'rir'av  

A p r i l  !9

J -J
M-N
A-O

J
J-D
M-N
J-J
A -0
J -J

y-M 
J . J

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
F-A
M S
M-S
J-D
«-U
M-N

J-J
J-J
J-D
J-D
J -J
J -J
J -J
A -0
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J-J

J -J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J -J
J -J
J -J
F-A
A-,0
A-U
J-L^
J -J
M-N
J-J
A-O
A-O
M-N
J -J
M-N

12934 131

1 >8*4 ■ 
1 2 5 4  .
116s4 1 

* 10-2 4  . 
108 5 
l lU 78 .

Week's 
R ange or 
Last Sale

9 7 7t

1 0 4 4 ........
88

100
99

‘ 97 4

97 „  
10634 . .  

9 8 4 -  
95 . .

1 1 7 4 .........

128 4  . 
126 .

9 1 4  92-4 
62 63

68 69 
90 Sale 
92 4 ........

19l=8 . 
1 1 9 4 -  
120 4  . 
119 .

12034

1 2 3 4 .........12 24 ........
102 Sale 

98 Sale 13134.... .
94 Sale 

103 .........

92 933*
..........  8 6 34
..........  93

90
89

. 85 

.111

107

* ......... 1 1 3 4

1 0 l 34
106
10 2 4
106

9S
1 2 6 4

96

si 4

79
72

1 1 9 4

1*16 4  
1 1 5 4  , 

9 9 4 .  
124 1

ib*641 
110 .

127

'9 7 "

Sals

8 5 4
80

122 “
104
118

Lota High 
109 N ov ’06 
111 M »y ’06 
lO S -^ N or ’OO

130 130 
93 D e c ’ (*3 

1314  F e b ’07 
12934 M ar’04 
116 :)b A p r ’07 

9734 A p r ’u7 
102 108 
1 1 0 4  A p r ’07 

9 7 4  A p r ’07

113 Oct. ’ 00 
1 0 4 4  A p r ’ 07

83 Jan ’07 
1 0 4 4  F e b ’ 07 
1 0 7 4  D e c ’02

1 0 0 4  1004  
993s J a n ’ 07 
9 7 4  9 7 4  
97 97
97 J a n ’ 07 
9 9 34 F e b ’ 05
98 Sep ’06 

105 J a n ’04
97 4  M ar’ 07 
9 8 4  98 

1 1 3 4  J ’ne ’06 
1 1 8 4  Jan  ’0

132 F e b ’ 07

1 0 4 4  N ov ’ 01

9 1 4  A p r ’07 
62 A p r ’07

69 69 
HO 9 0 7e 
95 F e b ’07

1 0 1 4  H a r ’ 07 
119 4 N o v ’06 
1213s A p r ’0? 
127 J ’ne ’05

Range
Sine". 

J an uary 2

Low H igh

10

12134 Sep ’06 
109 A p r ’ 07 
1023s A u g ’06 
102 F e b ’ 03 
133 F e b ’ 06 
149 Aug’ Ol 
101 102 

97 4  9 8 4  
1 3 3 4 D e c ’06

94 94s,  
1 0 2 4  J a n ’ 07 
105 4  F e b ’07
109 M ar’ 05 
76 D e c ’05 
89 Jan ’ 05 
9134 92 
8734 F e b ’07 
97 J a n ’02

110 Sep ’04 
92 M ar’07 
92 4  M ar’ 07

86 O ct ’ 06 
1 1 1 4  J a n ’07 
112 4  F e b ’06

112 J a n ’07

1 1 4 4 N o v ’06

1 0 7 4  J a n ’ 06
109 A p r ’07 
1 0 8 4  A u g ’06
110 4  O ct ’06 
1 0 0 4  F e b ’07 
127 127 
133 F e b ’06

95 96 
99 4  O ct ’06 
81 83 
85 4  F e b ’ 07 
85 85 
7 9 4  80 
75 4  A p r ’o7i 

.2 7  N ov ’05’ 
104*8 F e b ’06
117 A p r ’07 
_ 16 4  Jan ’0.> 
101 M ar’ 07 
130 M ar’07
118 S e p ’06 
1 09 4  O ct ’05 
1 2 1 4  D e c ’06

128

i.31" .

131 

131 ^

a o s
97 34 
97 

1 1 0 4  
9 7 4

120
973

1(18
113
98

1 0 1 4 1 0 4 4

109 111S»

1 0 4 4 1 0 5  4

S3 83 
1 0 4 4 1 0 5

9 6 4  IP'99%
97 98 t
97 983,i
97 97

9 7 4  99 
9 8 4  0 9 4

1 1 8 4 1 1 8 4

1 3 1 4 1 3 2

9 1 4  95 
62 7234

67 7 4 4
89 4  9 4 4  
95 95

95 4 1 0 9  4 
95 110

93*4 973< 
1 0 2 4 1 0 2  4  
10434 105 4

9 1 4  95 
8734 8734

92 
92 4

1 1 1 4 1 1 1 4

llO^a 112

109 109

1 0 0 4 1 0 0 4  
125 1 2 9 4

9 5 "  ” 9 9 4
80 " "ftri" 
85 4  85 4  
84 9 1 4  
76 10334 
75'-a 87

115 4 1 1 9

101 101 
130 130

HO.VDr?
N . Y. ST O C K  E X C H A N G E  

WtcEK e xd in q  A p r il  19
E rie— (C on ) 

iN' Y Sus <fe W  1st re f 5 s .1937
2d g o ld  4 4 s .....................1937
G eneral gold 5s............. 1940
Term inal 1st gold 5 s . . .  1943 

Repis $5,000 e a ch ...1943 
M id ItK of X  J 1 s tg 6 s . 1910 
W ilk  *  Ea I s tg u  g 58.1942 

£v<k  Ind ls tc o n  g u g 6 s ,.1 9 2 C  
E rie & P itts See Penn Oo 
E vans & T  H 1st con s 6 s .1921

1st general gold  o s ..........1942
M t V ernon  1st gold  6 s .. 1923 
Sull Co Branch 1st g  5s. 1930

t 'a rg o  & So See Ch M <fe St P 
H ntifePereM  See Pere Mai 

Fla C <fc P em n  See Sea A ir  Line 
Fort S t U D  Co 1st g 44S .1941 
Ft W &  D en C 1st g  6 s . . . .  1921 
Ft W  &  R io  Gr 1st g  4 s . . .  1928 
/  1 al H ar & S A  See So Pac Co 
v T a lH &  H o f  18821st 58.1913 
G eorgia &  A la  See Sea A  Line 
G aC ar< feN or See Sea A  Line 
G eorgia  P acific  See So R y 
3 ' b V  G &  N or See So Pao Co 
Gkmv A  O sw egat See N  Y  Ceni 
Gr in d  Rap & Ind <SeePenn RR 
G ray’ 8 P t  T erm  See S t L S W  
Gt Nor—C B & Q co ll tr  4s 1921

R eg istered ./!,.....................1921
G reen brier R y  See Ches &  O 

;G ulf<feSI 1st ref & t  g 5s &1952
H an &  St Jo  See C B & Q 

ousatonic See N  Y  N  H  <fe H 
H ock Val l s t c o n s o lg 4 4 s . l9 9 9

R eg istered ..........................1999
Col &  H  V  1st ex t g  4.8. .1948
Col &  T o l 1st e x  4 s ........1955

H oust E  &  W  T e x  See So Pac 
H onst & T e x  Cen See So Pac Co
Illinois Central 1st g  4 s . .1951

R eg istered ...................... 1951
1st gold  3 4 s ...................... 1951

R eg istered ...................... 1951
E xten ded  1st g 3  4 s ........1951
1st gold  3s sterlin g ..........1951
Coll T ru st gold  48............1952

Rrxze
b'ririav

A p r i l  79

J-J
F-A
F-A
M-N
M-N
A -0
j-r>
J-J

J-J
A -0
A -0
A -0

J-J
J-D
J-J

I Hia
n o

1 0 0 4 . 
111 .

1014
105

J -J
J -J
A-O
F-A

J-J
J-J
J-J
J-J
A -0
M-S
A -0

R eg istered ...................... 1952 A -0
L  N  O & T e x  gold 4s ...1 9 5 3

R eg istered...................... 1953
Cairo B ridge gold 4s___ 1950
L om svD iv& T erm  g3 4s. 1953
M iddle D iv r e g 5 s . ..........1921
Omaha D iv  1st g  3 s ........1951
St Lou is D iv& term  g 3s. 1951

R eg istered ...................... 1951
G old 3 4 s ........................  1951

R eg istered ...................1951
S pring D iv  1st g  3 4 s . -.1951 
W estern  L ines 1st g  4 s . .1951
B ellev  & Car 1st 6s ........1923
Carb &  Shaw 1st g  4 s . ..1932 
Chic St L  & N  O g  5 a .. .1951

R eg istered ...................... 1951
G old 3 4 s ..........................1951

R eg istered ...................1951
M einph D iv  1st g 4 s . . . l9 5 1

St L  Sou 1st gu  g  4s___ 1931
Tnd B1 <fc W est See C C C & St L
in d  111 &  l a  1st g  4 s ..........1950
lnt<fc G reat X o r  1st g  6s. .1919

2d gold  5s ............................1909
3d gold 4 s ............................1921

Iow a  Central 1st gold 5 s ..  1938
G old 4 s .................................1951

J e tie rson R R  dee E rie
K al A  & G  R See L S & M f  

an &  M id i See T ol & O C 
IC C Ft S & M See St L  & S F 
K C J fc M K & B  S e e S t L & S f  
Ivan C & Pacilic See M K & '1 
Kan City Sou 1st gold 3 s . .1956

R egistered ..........................1951
K en tu cky  Cent dee  L  & N  
K e o k & D e s M o  <S’eeC R I< feP  
K n oxv ille  <fc Ohio See So R y
L ake E rie & W  1st g  5 s . . 1937

2d gold  5s........................ 1941
N orth  Ohio 1st gu  g  5 s .. 1945 

L  Sho &  M ich  S See N  Y Cent 
Leh V&l N  Y  1st gu  g  4 4 s .  1940

H egistered.......................... 1940
Lehigh  Val (Pa) cons g 4 s .2003 
L eh  V  T er  R y  1st g u  g  5a .1941

R eg istered .......................... 1941
Leh V  Coal Co 1st gu  g  5s. 1933 
Leh & N  Y 1st guar g 4 s . .  1945

R eg istered .......................... 1945
E l 0  <fc N  1st p f 6a ------1914

Gold guar 5s ...................1914
Leh <fe H ud R  See Cent of N  J 
Leh <& W ilkesb  .See Cent o f N  J 
Leroy &  Caney V a l dee M o P 
L ong D ock  dee Erie 
L on g  l8 l ’d—1st con  gos.ft.193]

1st con sol gold  4s ..........A1931
G ensral gold  4 s .................1938
F /r r y  gold  40'iS.................1922
3 o ld  4 s ........... .....................193X
U nilied gold  4&.................1949
D ebenture gold  5s............1934
Guar ref gold  4 s ............... 1949
B k lyn  & M ont 1st g  6 s .. 1911

1st 5s ................................. 1911
N Y B<fcM B ls t c o n  g 5 s  1935
N  Y  & R  B 1st g  5s........1927
N or S liB  l s t c o n  g g u o s o l9 3 2  

L o u is ia n a *  A rk  1st g  58.1927

M-N
M-N
J-D
J -J
F-A
F-A
J -J
J -J
J -J
j - J
J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J -J
M-N
M-S
M-S
J-D
M-S

A -0
A -0

J-J
J -J
A -0

J -J
J -J
M-N
A-O
A-O
J-J
M-S
M-S
A -0
A -0

Q-J

li
M-.-j
; - d
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

105
99

110 4  112 
8 4 4  Sale

. 1 02 4

Week's 
R ange or 
Last Sale

L010 High 
108 M ar’07 
1004 D e c ’ (>6 
100‘■2 F e b ’07 
110 4  A p r ’07

9 5 4  Sale 
......... 9 5 1<

99 1014

1 0 4 4  Sale
(la

"9 8 4  99

104 ........
......... 109
100 ........

.......... 101

iu i "

39

99 4 .  

i '19" !

1 0 0 4 .
97 .

114 .........
98 Sale 
65 7534

..........106

..........  80

73 3ale

1 0 6 4 1 0 7  4  
1 0 8 4 .........

. 1 0 6 34 

. 106

112 4 ..........

1 0 2 4 .  
9 9 4  ■

104 4  Get ’Of
105 4  A p r ’07
116 A p r ’06

117 D e c ’06 
104 4  A p r ’ 0 
114 A p r ’05
106 4  F e b ’06

105 M ar’98 
112 112 
8 4 4  8 1 4

100 M ar’07

0 4 4  95"4
94 4  A p r ’O"

99 A p r ’07

1 0 4 4  1 0 4 4  
103 N ov’Ol 
9 8 4  N ov ’06 

100 D e c ’ 06

1 0 9 4 S ep  ’06 
104 4  A u g ’Ol 
1 00 4  F e b ’ u7 

9 5 4  J ’ ly 'O i 
99 4  J ’ne’06 
70 O ct ’04

101 A p r ’ Oi
102 O ct ’01 
10034 M ar’07 
100 M ay’06 
10234 Jan ’07
8 9 -j F e b ’ 07 

123 May’91 
7 8 4  A p r ’06 
7834 F eb ’07

89 Mai- 
1014  O ct ’ 
100 N ov ’ 
102 J a n ’ 
122 D e c ’ 

97 Mar' 
1 21 4  D e c ’ 
1193! M ar’ 

93=8 A W
100 4  M ar’ 

97 Mar-

100 F e b ’07 
114 A p r ’07 

97 *8 
72 4  A p r ’07 

111 F e b ’07 
85 F e b ’07

09*4 73 
63 O ct ’06

113 M ar’07 
1 0 6 4  108 H 
110 4  A p r ’07

1 0 6 1 0 6 4 ,  
112 4 N o r ’0E 

95 O ct ’06 
116 O c t ’Ot 
109 4  O ct ’9fc 
112=8 A p r ’Ot 

9634 Jan  ’07

1 1 3 4  Jan  ’Ot 
105 4  Jan ’Ot

111411234 112 112 
94 
95*4

94
101
1003g
105

96

’ 9 0 ' 

’ 9 8 '

96 A p r ’ 07 
102 N ov ’Ot 
9 9 4  O ct ’06 
9 4 4  A y r ’07 

110 J ’ ue'04 
9 7 4  97 4

100 M ar’O 
1 1 0 4  N ov ’06 
105 A p r ’O" 
109 N ov ’Ob 
103 “i F e b ’07

172

R ange
S tn ;e  

fa n u a ry  1

Low  
108 108

100 4  i o j  
110 4  110 4

105 4  105 4

104 4 1 0 6 4

108 112 
84 87

100 103

8 9 4  9,84 
Sbsa 96 4

99 102 4  

103-4 1 0 5 4

100^2 1 0 0 4

101 3 o2 34

100 ‘» U 3  4

102*4 102-4 
8934 91

7834 7 8 4

8 8 4  89

97 97

luO'-i 100 4  
97 97

1 1 3 4  1 1 5 4  
H.-> 99-4 
71 79 

109 111 
85

6 7 4  73

1123, n 4  
106 4  1 0 7 4  
110 4  1 1 0 4

10C 34 10734

9t>34 9 6 34

112 1 1 4 4

95 4  99

9 5 4

’ 9 9 4

100 1 0 2 4

i’o’i "  i‘0‘9'4 

103 4  i ’03 4

1> 1I8C E H .A N E ()U S  BONDS)— C on tin u ed  on  N ext I 4 * e .

J-D
M-N
A-O
J -J

J-J
F-A

< ias a n d  E le c t r ic  L ig h t 
A tla n ta  G L  Co 1st g  5 s . . .1947 
B k ly n  U Gas 1st con  g  5 s .1945
Buffalo Gas 1st g  5 s ............1947
C on sol Gas con v  deb 6s___ 1909
Consum  Gas See P  G  <fc C Co
D etro it  City Gas g  5s ..........1923
2>et G as C o con  1st g  5a. ..191 8  
E d  E l 111 B kn S eeK  C o E L & P  
EdE111 S eeN Y G & E L H & P  
JSqG L N  Y 1st con  g a s . . 1932 M-S 

E lec B erg  Co c g  5s.1949 J-D  
G en  E lectric  deb e 3 4 s . .1942 B1 A 
G r R ap G L  Co 1st g  5 s . . .1915 F-A 
H udson  Co Gas 1st g  5 s . .1949 M-N 
K an  C ity  (M o) Gas 1st g 5s 1922 A -0  
K in gs  Co E l L<fc P g  5 a ...  1937 A-O

P u rchase  m oney 6a..........x997 A -O
E d El 11 Bkn ls t c o n  g 4 s  1939 J -J

107 ......... .
66 Sale

132 Sale

99 100

......... 105

• so '*  *8 5 '

104
* 9 9 4

116 Sale

107 107
66 66

130 1 3 3 4

100 A p r ’07
100 A p r ’ 07

105 F eV 0 7  
6 1 4  O ct ’01 
80 87 

10734 D e c ’00 
103 A p r ’07 

98 D e c ’ 06

116 1 1 6 4  
9 3 4  M ar’ 06

106 1 0 7 4
63 7 8 4

116 13934

100 100 
100 100

105 105

80 8 6 4  

1 0 3 "  1 0 3 4

G a s  an d  E le c t r ic  L ig h t 
Lac Gas L o t  S t L  1st g  5s.e l9 1 9

R ef and ex t  1st g  5 s ........1934
M ilw aukee Gas L  1st 4 s ..  1927 
N Y G E L H & P g  5 s . . .1948 

Pu rchase m oney g  4s. ..194 9  
Ed E l 111 1st con v  g  5 s ..  1910

1st consol gold 5a..........1995
N Y& Q E 1 L & P  1st con  g  5sl9 3 0  
N  Y  & R ich  Gas 1st g  Ss.1921 
Pat & Pas G &  E  con  g  58.1949 
P eo Gas & C 1st con  g  6s. 1943

R efund ing gold  58............1947
C h G -L &  Cke l s t g u g 5 s  1937 
Con G  C o o f Ch l s t g u g 5 a . ’36 
M u Fuel Gas le t  gu g  5s. 1947 

Syracuse L igh tin g  1st g  5 s . ’ 51 
T renton  G & E l 1st g  5 s . .1949 
W estch ester L igh t ’ g  g  5 s .l9 5 0

Q-F
A -0
M-N
J-D
F-A
M-S
J -J
F-A
M-N
M-S
A -0
M-S
J -J
J-D
M-N
J-D
M-S
J-D

102=gl03 
.........102

i'03 " i'03 4  
8 1 4  » 3  4

100 .........
105 .........
.......... 97 4

114 VI8
......... 1 0 3 4
1 0 5 4  Sale
iOO ......
102 103 
..........1 0 4 4

102=8 102=»
102 F e b '07 
9 1 4  J a n ’07'

103 103 4 
83=8 84

100 100 
113 4 J ’ ne’06 
99 A p r ’07 

103 N ov ’05 
1043« N ov ’05 
119 Feb 'o r  
103 4  Mar’07 
1 0 3 4  1 0 5 1"
102 J a n ’07
103 4  D e c ’05

110 M »y ’06 
1 0 1 4 F e b ’ 07

102 105 4  
102 1 0 2 4  

9 1 4  9 1 4  
9 9 4 1 0 3 4  
80 8 4 4  
99 100

99“  ' 9 9 ' *

119 1 1 9 4
102 103 4  
100 105 4  
102 108

. . .  1 0 1 4 1 0 2
N «  price Friday; latest bidand asked this w eek, v D ue Jan 6 D ue Feb d D ae  A p r eD ae May h Due J ’ly  k D ue A ug o D ae O ct g D ae  Dee » O tt i»n
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A p r .  2 0  1907-1 New York Bond R e C O r d ^ C o n t i n u ^ d — P a g e  3 917

B U M )! '
l i .  y '  s t o c k  e x c h a n g e

W ekk Ending A p r il  19

liO uisv cfc N ashv gen g  6s .1930
G old 5a................................. 1937
U nified gold  4 s .................1940

R eg istered ...................... 1940
S ink tund gold 68............. 1910
Coll trust gold 5s ............. 1931
5-20-yr col tr  deed g  48.1923 
E  H <fc N ash 1st g 6s. . ..1 9 1 9  
L  Oin cfc L ex  gold 4*28...1931 
N O *  M 1st c o ld  6 s . . ..1 9 3 0
N  O cfc M 2d gold 6a........1930
P ensaeola D ir  gold  6 s ..  .1920
St L D ir  1st gold  6 s ........1921

2d gold 3s ........................ 1980
A tl K nox cfc N or 1st g 5 a l9 4 6  
H em ler B dge 1 s ts f g 6 s .  1931 
K entucky  Cent gold 4 s .. 1987 
L & N  cfc M cfc M 1st g  4*28 1 945 
L  cfc N -South M Joint 4s. 1952 
N  Fla cfc S 1st gu  g 5 s . . .1937 
N & C B d g e g e n g u  g 4 k s l9 4 5  
P ens cfc A t l  1st gu  g  6 s . .1921 
S cfc N  A la  con  gu g 5 s .. 1936 

L cfc Jeff B dge Co g u g 4 s . . l9 4 5  
L N A  & Ch See C 1 cfc L
Mahon Coal Sec L  S cfc M S 

anliattan R y  con so l4 s . 1990
R e g is te re d .., ............. 1990

M etropol El 1st g 6s___ 1908
M cK ’ ptcfc B V  See N Y Cent 
M etropolitan El See M an R y 
M ex Cent consol gold 4 s .. 1911 

1st consol incom e g 38.01939 
2d consol incom e g 3 s ..a l9 3 9
E quip  cfc co ll gold 5 s ........1919

Mex In te rn a t ls t  oon g  4 s .1977
M ex N orth 1st gold 6s___ 1910
M icii Cent See N  Y  Cent 
M id o f N  J See E rie 
MU L  S cfc VV See C h ic & N  W 
Mil & N orth  See Ch M cfc St P 
M inn <& St L  1st gold  7 s . .1927

Iow a  E x  1st gold 7 s ........1909;
P acific  E x 1st gold 6 s ...1921 
South W est E x 1st g  7s. 1910
1st consol gold  5s ............. 1934
1st and refund gold  4 s . .1949; 
D es M & F t  D 1st gu  4 s .. . ’ 35 

M inn A  St L  gu  See B C R  & N 
M StPcfc S S M  con  g 4 i n t g u ’ 38| 
M S S M & A  1st g 4 in t gu 1926 
M inn Un See St P  M «fcM 
Mo Kan cfc T e x  1st g  4 s . ..1 9 9 0

2d gold 4 s .......................... ffi990
1st ex t  gold 5s ...................1944
1st & refund 4s.................2004
G en s f  4 k s .................... 1936
St L  D iv  1st re f g  4 s___ 2001
Dal cfc W a 1st g u  g  5s. ..1 9 4 0  
K an C & Pac 1st g  4 s . . .1990 
M o K cfc E  1st gu  g  5 s . . .  1942
M K cfc O k 1st gu  5 s ........1942
M K cfc T  of T  1st gu g  5s. 1942 
SherSh & So l s t g u  k 5 s .1943 
Texcfc Okla 1st g u g o s . . . 1943 

Mo Pacific 1st con  g 6 s  . ..1 9 2 0  
T ru st gold 5s stam ped.a l917

R e g is te re d ...................«1917
1st coll gold 5 s ...................1920
40-vear cold  loan 4s........1945
3d 7s extd  at 4% ............... 1938
Cent Br R y  1st gu g  4 s .1919 
Cen Branch U P 1st g 4 s . 1948 
L e r o y *  C Y  A  L l s t g S s  1926 
Pac R o f M o 1st ex  g  4 s .1938 

2d extended gold  5 s . ..193 8  
8 t L  Ir  Mcfc Sgen con  g 5sl931 

Gen oon stam p gtd g  5s 1931 
U nified & re f gold 4 s ..  1929 
R i v *  G D iv  1st g 4 s .. 1933: 

Verdi V  I cfc W  1st g  5 s .1926 
M ob J & K C 1st cons g 5 s .l9 5 3  
M ob & Ohio new  gold  6 s .. 1927 

1st extension  gold 6 s ../ i l9 2 7
G eneral gold  4 s .................1938
M ontgom  D iv  1st g  5 s ..1947 
8 t  L  cfc Cairo coU g  4 a ..e l9 3 0

G uaranteed g 4 s ........... 1931
M & O co ll 4s See Southern 

M ohaw k & M al See N  Y  C cfc H 
M onongaliela R iv  See B <fc O 
M ont Cent See St P  M cfc M 
M organ ’ s La cfc T  See S P  Co 
M orris cfc E ssex See D el L  cfc W
Nash Chat & St L  1st 7 s .l9 1 3

1st consol gold  5 s ..........1928
Jasper Branch 1st g  6 s . .1923 
M o M M W A A l  1st 6 s ..1917 
T  & P  Branch 1st 6 s . . ..191 7  

Nash F lor cfc Shef See L & N  
N at o f M ex  prior lien  4*38.1926

1st consol 4a...................... 1951
N e w H & D  See N  Y  N  H  cfc H 
N J J u n c R R  See N  Y  Cent 
N e w & C in B d g e  S e e L o u & N  
N  O cfc N  E prior Uen g 6s «1915  
N  Y B k in  cfc Man Bell See L  I 
N Y C entcfc H R iv  g  3 ̂ s .  1997

R eg istered ...................... 1997
D eben g  4s ........................ 1934
Lake Shore coU g  3 k s . . .  1998

R eg istered ...................... 1998
M ich Cent coU g 3 k s . . . . l 9 9 8

R eg istered ...................... 1998
B eech  C reek 1st gu  g 4 s .l9 3 6

R eg istered ...................... 1936
2d gu gold  5s .................1936

Beech Cr E x t 1st g  3 k s  61951

P riceFriday
A p r i l  19

J-D
M-N
J -J
J . J

A -0
M-N
A-O
J-D
M-N
J-J
J -J
M-S
M-S
M-S
J-D
M-S
J -J
M-S
J -J
F-A
J -J
F-A
F-A
M-S

A-O
A -0
J -J

J -J
J ’ ly
J ’ ly
A O
M-S
J-D

J-D
J-D
A -0
J-D
M-N
M-S
J-J

J -J
J -J

J-D
F-A
M-N
M-S
J -J
A -0
M-N
F-AAO
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J-D
J -J
F-A
J -J
A -0
A -0
J -J
M-N
M-S
J-J
J-D

u
F-A

tS

j -j
A-O
J-J
J -J
J -J

J -J
A-O

A -0

J -J
J -J
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
A-O

AskB id
115 ........
112 ........
10 0 k  Sale

W eetfs  
R ange or  
Last Sale

108 >4.........
96 Sale112k....

1 0 6 k ........
' ..........125

111 .......
.........  72

95*5 .
8 6 k  87■......1121a

’......112 k
1 0 6 k  ...

*98\  101

102 78 Sale

81 Sale 
22 24 
16 1 8k

110
*87 

95 97

98 Sale 
83 k  84 

10434 105 Vi
...........  86
83 k  86 
83*a....

'.” ” 1 95 k
.......1 0 8 1
104 ........
Iu3 ....
104 ........
103 k ____
117 k  119 
1 0 1 k  102

1 0 2 "  Sale 
87 k ........

*93 . . .  
.......... 93-9
101 . 
112 . 
109 k  .

84 k  Sale 
90 91

97 k
122 k  .

’ .........  91 k107*4 110

1 1 6 k 117
1 1 1 k ........
1 1 5 k ........

82 84 k

93 k  Sale

Ve"
84 85 83k . . . . . .
8 4 k  Sale

.......  8 3 k
100k . . .

Low H igh
115 k  M ar’07
108 M ar'07100 100̂ 4
101 k  J ’l y ’06
107 D e c ’05
109 M ar’ 0 

9 5 k  96
112 A p r ’0 
109 M ar’05 
1121 M ar’ 07 
122 *4 M ar’ 06 
1 0 7 k  A u g ’06 
120 Ja r i’07 

72 k  F e b ’07
116 J ’ly  ’06
108 k  J a n ’06 

97 97
108 J ’ly  ’06 

87 87 
1 1 3 k  M ar’ 07

112 J a n ’ 07 
115 k  M ar’05 

97 M ay’06

99 k  99 
104 A p r ’05 102k 1027f

81 81i, 
23 23 k  
17^4 A p r ’ 07

90»8 J ’l y ’01 
105 May’OO

130 M ar’07 
105 105 
118 J a n ’ 0 
113 k  M ar’ 05 
107 *2 A p r ’ o7 

93*8 F e b ’ 07 
97 A p r ’06

96
103

96
N ov ’01

9897 k
8 3 k  ____

1033s A p i '07 
81 M ar’07 
83 k  fc?6 
85 A p r ’07 

104 k  J a n ’07 
9 5 k  F e b ’07 

108 k  A p r ’07 
1(;7 F e b ’07 

03 k  A p r ’ 07 
104 M ar’ 07 
104 A p i ’ 07 
11834 A p r ’07
101k A p r ’07 
1 0 7 k  F e b ’06 
102 j  102 k
89 k  A p r ’07
98 A p r ’07 
t>3 M ar’07 
95 N o v ’OB 
10 M ar’05

.01 A p r ’ 07 
116 k  M ar’07 
110 110 
109 k  M ar’07 

8 4 k  84 k  
88 A p r ’07 

107 k  A p r ’06 
98 D e c ’06 
2 2k  122k 

122 D e c ’05
90 k  A p r ’ 07 

108k  M ar’07
92 k  A u g ’06 

101 N ot ’ 04

116 116 
11334 M ar’07 
119*4 F e b ’Ott 
117k  M ar’05 
113 J ’l y ’04

102 k  Jan ’07 
82 A p r ’07

93 k  93 k  
92 Si A p r ’07 
9 6 k  9 6 k  
84 k  8434
83 k A p r ’ 07
84 84 k  
8434 Jan ’07

102 F e b ’07 
102 M ar’04

37

17

20

Range 
Since 

Jan uary 1

Low H ig h
115 115k
108 117k
97 101

109 109 
95 98 

112 112

120 120 
72 k  7 2 k

95 k  97=8

80 92 
113k 113k

112 112

97 k  I005g 

ib 'iik  i o . 'k

81 86 
20 k  27k  
14 k  21

130 130 
105 105 
118 11 8 k

105 s  i i o ’k
92 94

1 97 99

24 95 9 8 k
11 8034 88

. . . . 102 104
81 86

" 7 83 £t*k
82 S7

104*2 1 0 4 kH5*2 95 k_ 108 k  1 1 1 k_ 106 k 107 *<_ 102 106k
. . . . 104 104
. . . . 104 107
. . . . 118 119 k
. . 1 . 100 k  105
"17 101 105_ 86 90_ 98 98

. . . . 93 9634

101 10134
116 117*4

" l5 109*2114
. . . 109 k  1 0 9 k

3 80 88 k
. . . . 85 9 2 k

121 ‘4 124

89 94
108 k  10 8 14

116 1173s,
1 1 3 k 116

102*4 102*4 
82 8 7 k

90 P3k 
92 k  92 k
94 99
83 88 k
81*4 87
83 87 k
843< 8 4k102 102*4

BOND*
N. Y . ST O C K  E X C H A N G E  

W eek E nding A pbil , 19
N  Y  Cent cfc H  R—(C ontinued 1 

Cart cfc A d  1st gu g 4 s . . .  1981 J-D  
G o u v c fcO sw e la tg u g 5 s  1942 J-D  
Moh cfc M ai 1st, gu  g  4 s ..1991 M-S 
N J J u n s R jru 1st 4 s . . .1936 F-A 
N  Y cfc H arlem  g 3 k a ...2 0 © 0  M-N

R eg istered ...................... 2000 M-N
N  Y  cfc N orth  1st g  08...1 9 2 7  A-O 
N Y <fc Pu 1st con f?u g4 s  1993 A-O 
N or & M ont l s t g u  g  53.1916 A O 
Fine Creek reg  guar 6S.1932 J -D 
R  Wife O con ls te x t 5 s .M 9 2 2  A -0  
Os w e &  R  2d gu g  5 s .._e l9 1 5  F-A 
R W & O T B  1st gu  g  5 s .1918 M-N 
Rutland 1st con g 4 k s .-1 9 4 1  J -J  

O e& LCliam  1st gu 4 s  g l9 4 8  J -J  
Rut-Canad l s t g u  g 4 s .  1949 J -J  

St Law  & A d ir l s t g  5s. 1996 J -J
2d gold  6s ........................ 1996 A-O

U tica  &  B lk  R iv g u g 4 s .  1922 J -J
LaKe Shore gold  3 k s ___ 1997 J-D

R eg istered ...................1997 J-D
D ebenture g  4 s ............. 1928 M-S
K aA < feG R  1 s tg u c 5 s .1938 J -J  
M ahon C’ l R R  1st 5 s ..1934 J -J  

Pitts <& L E rie 2d g  5 s .a l9 2 8  A-O 
P it t s M c K & Y l s t g u 68.1932 J -J

2d guar 6 s ........................1934 J -J
M c K e e s < fe B V ls tg 6 s  1918 J -J  

M ich  Cent 1st con sol 6 s .1909 M-S
5 s ........................................ 1931 M-S

R eg istered ...................1931 Q-M
4 s ........................................ 1940 J -J

R eg istered ...................1940 J -J
J L  cfc S 1st g  3 k s . . . ___ 1951 M-S
1st g  3 k s ............................1952 M-N
Bat C & Stur 1st gu g  3s. 1989 J -D  
N Y  C hic cfc St L  1st g  4s 1937 A-O

R egistered ...................... 1987 A-O
W est Shore 1st 4s g u . . . 2361 J -J

R eg istered ...................... 2361 J -J
N Y  cfc G reenw  Lake See Erie 
N Y  &  H ar See N  Y C & Hud 
N Y  L a ck  &  W  See D  L  & W  
N Y  L  E  cfc W  See E rie 
N Y  cfc Lon g Br See Cent o f N J 
N ew  York N ew  H a v  cfc H art— 

H ousaton ic R  con  g  5 s ..  1937 M-N 
N  H  cfc D erby con cy  5 s .l9 1 8  M-N 

N Y *  N orth  See N Y C & H  
N  Y  O cfc W  ref 1st g 4 s . .g 1992 M-S

R eg is  $5,000 on ly ......... o l9 9 2  M-S
N Y cfc Put See N  Y C cfc H 
N  Y  cfc R  B See L on g Island 
N Y  S cfc W  See Erie 
N  Y T e x  cfc M See So Pac Co
N or cfc South 1st g 5 a ......... 1941 M-N
N orf cfc W est gen g  6s ........1931 M-N

Im provem ’ t cfc ex t g 6 s . .  1934 F-A
N ew  R iver 1st g  6s........1932 A -0
N  & W  R y  1st con g  48.1996 A-O

R eg istered ...................... 1996 A-O
D iv ’ l 1st lefc gen g 4 s ... 1944 J -J  
P ocah C cfc C jo i n t 4 s . .1941 J-D

C C cfc T  1st gu g  5 s ..........1922 J -J
S cio V  cfc N  E 1st gu g  4s 19S9 M-N 

N orth  Illinois See Chi cfc N  W 
N orth  Ohio See L  E rie cfc W 
N or Pac—P rior  Uen g  4 s ..  1997 Q J

R eg istered ...................... 1997 Q-J
G eneral lien gold 3 s___ a2047 y -F

R e g is te re d ...................«2047 Q-F
St Paui-D ul D iv  jr 4 s___ 1996 J-D
D u l Short L 1st gu  5 s . .1916 M-S 
C B cfc Q coU tr 48 See G t N or
St P  & N  P  gen g  6 s___ 1923 F-A

R egistered  certific ’ s . . l9 2 3  Q-F
St Paul cfc D ul 1st 5 s___ 1931 F-A

2d 5 s ................................. 19 f7  A-O
1st consol g o ld 4 s ......... 1968 J-D

W ash  Cent 1st g 4 s ..........1948 Q-M
N or P ac T er Co 1st g  6s. .1933 J -J  
N or R y  Cal See So Pac 
N or W is See C St P M &  O 
N or & M ont See N  Y  Cent
O Ind cfc W  See C C C cfc St L 

hio R iv  R R  See Balt cfc O 
Ore cfc Cal See So Pac Co 
Ore R R  cfc N a v  See Un Pac 
Ore Short L ine See Un P ac 
O sw ego cfc R om e See N Y C  
O C F  & St P See C cfc N  W
Pac Coast Co 1st g  5 s___ 1946 J -D

a c o f M issouri See M o Pac 
Panama 1st s fund g 4 k s . . 1917 A-O 
Penn R R  1st real est g 4 s . 1923 M-N

Consol gold  5 s ...................1919 M-S
Consol gold 4 s ...................1943 M-N
C on vertible  g  3 k s ........... 1912 M-N
C on vertib le  g 3 k s ........... 1915 J-D
A lle g  V al gen  gu  k 4 s . . , 1942 M-S 
D R  R R cfc B ^ e is t  gu 4 s g . ’36 F-A 
PU llaB al cfc W 1st g  4 s . .1943 M-N 
Sod B ay cfc So 1st g  5s. ..1 9 2 4  J - J 
Sun cfc L ew is  1st g  4 s . . .  1936 J  - J 
O N J  R R  cfc Can gen 4 s .1944 M- S 

Penn Co—Guar l s t g 4 k s . 1921 J -J
R eg istered ...................... 1921 J -J

G uar 3 k s  coU trust reg .1937  M-S 
Guar 3k 8  coll tr ser B . . .  1941 F-A 
T r  Co eertif ’ s gu  g  3 k s .l9 1 6  M-N
G u 3 k s t r c t f s C ...............1942 J-D
G u 3 k s  tr  CtfS D ...............1944 J -D
G uar 15-25 y .a r  g  4 s ___1931 A-O
Cl & M ar 1st gu g  4 k s . . l9 3 5  M-N 
Cl cfc P  g e n g u  g  4 k s  ser A . ’42 J -J

Series B ............................1942 A-O
Series C 3 k s ...................1948 M-N
Series D 3 k s ...................1950 F-A

P rice  
Fi-idav 

A p r i l  19

Bid  Ask..... 1035*
9734100

97

i i o ' k ;

u o k

98 .........
93 k  93a4

9 6 k  97 >2

103 . 
120 . 
11 8 k  . 
110 . 101k. 
112 .
99

93 k  .

W eek’s 
R ange or 
Last Sale

Low H igh

97 k  M ar’O1 
105 O ct '02 
1 0 1 k  J ’l y ’06

111 A p r ’O? 
101k D e c ’ 'J6
137 N ov 
111 A p r ’07 
11334 Jan ’02

106 k  O ct ’ 05 
95 F e b ’O-  
95 F e b ’07 

122 J a n ’06

103 k  A u g ’06 
93 A p r ’07 
92 k  M ar’07 
9 6 k  07

125 k  M ar’Oti 
107 k  N ov ’06 
139 J a n ’ 03

104 D e c ’ 06
118 k  J ’ly  ’06
119 J ’ ne’06 
100s4 Jan ’07 
1 0 6 k  N ov ’OO

94 k  D e c ’06 
94 k  J a n ’ 07

'100
10234 104 
1 0 1 k .........

1 1 5 k _____

97 98 k

128 ..........
128 ........'......130*4

97 k  98
.........  96
.........  95
87 89

'9 8 "  S ail"

101k Sait 
99 Sale 
7134 iiaio 

.......... 70

99

109 ........
......... 110

90
111

100*2 A p r ’07 
102*4 Alar’o7 
103 103 10134 1013„

124 F e b ’06

98 9 8 k  
101 k  J ’ne ’Ob

104 Sep ’06 
130 F e b ’07 
130k F e b ’06 
127*4 O ct ’06
97 k  98 

100 F e b ’ 06
95 M ar’07 
8 S k  A p r ’ 07 

109 *2 F e b ’ 05
98 98

101k 101k 
99 1 0 0 k  
71 72  ̂
70 7o 
9534 Jan ’07

120 M ar’07 
132 J ’ l y ’99 
113 M ar’06 
108k  F e b ’07 
98 k  O c t ’ 06 
93 May'Otj 

11334 M ar’07

105

1 0 1 k ........
102 103

101 .........
95*8 Sale 
92 k  Sale
97 .........
9 7 k .........

105 k  .

.........  8 7 k
9 4 k  96

1 0 6 k ........
105 k ........
.......... 96

107 M ar’07

103 J ’l y ’06
103 103 
111 k  S e p ’04 
106 A u e ’03
95 9 5k  
92 92*2

104 k  O ct ’05

107 k  O ct ’06 
102 J a n ’03

110 k  Sep ’04 
105 k  3 05*o 
105k  F e b ’07 

90 k  J ’ne ’06 
90 O ct ’06 
9 5 k  96 
89 O ct ’00 
9 0 k  M ar’ 06 
97 k  J a n ’07 

110 J a n ’05 
10 8 k  A u g ’03

9 8 k  D e c ’05 
96 Jan ’04

56

R ange  
Since 

Jan u ary  1

Low  High.

97 k  97 k

111 111

110*4 114

9 1 k  9434 
9 2 k  04 
92 99 k

100k 1003«

94 k  94 k

100 *2 103 k  
102*4 102 k  
1 0 1 k 105 
100 k  103 k

95 101 k

129 k  130

96 k  
9 1 k

98 99 “a

100 102 k  
98*2 102
69 J4 74 k
70 71 
9 5 k  9534

108k 108k

113k  U S 3*

107 109

90 >4 100 k  
88 k  95

105 107 
105k 10 5 k

95 96 

9 7 k  ’ 9 7 k

M IS C E L X  O fE O U S  B O N D S— C on tin u ed  on  N ext P ojre
C o a l a n d  Iro n

Col F  & I Co gen  s f  g  5 s ..1943
C on vertib le  deb g  5 s___ 1911
Col Fuel Co gen  gold  6 s .1919 
G r R iv  Coal & C 1st g  6sl9 1 9  

Clearf B it Coal 1st s 1 4 s .. .1940 
C o lln d u ls tc fc  co ll  5s g u . .l9 3 4  
C on tin ’ talC  l s t s  r g u 5 s g -1 9 5 2  
Jetl cfc Clear Ccfc I l s t g 5 s . 1926 
K a n c fcH C c fcC ls t  s f  g5s,1951 
Pleas Val Coal 1st g s f  58.1928
Sunday Creen Co g  5 s ___ 1944
T en n  Coal gen 5 s............... 1951

Tenn D iv  l s t g  6a........«1917
Birm  D iv  1st consol 6 s .. 1917 
Cali C M Co 1st gu g  68.1922 
D e Bar C cfc I Co gu  g  6 s .1910 

V a Troll Coal cfc C ol st g 5a. 1949 
V ic to r  F n el 1st s f  5 s l ........1953

F-A
F -A
M-N
A -0
J . J

F-A
F-A
J-D
J -J
J -J
J . J

J -J
A -0
J -J
J-D
F-A
M-S
J -J

90 9 4 k

64 Saie

.106

.......... 94
_____ 10 4 k
104 105

92 Sale

95 M ar’ 07 
87 A p r ’ 07 

107 k  O ct ’04 
1 02 k  A p r ’ 09 
95 A p r ’02 
6 2 k  64 

10 7 k  D e c ’04 
107 M ay’97 
105 k  D e o ’06 
105 O ct ’00 
78 F e b ’ 07 
94 A p r ’ 07 

106*4 Jan ’ 07 
105 105 k  
102 D e c ’03

100 .......... 100 F e b ’07
9 1 k  92 
93*2 F e b ’07

35

95 1 0 0 k  
87 87

59 7 6 k

78 7 8 k  
93 95 

106k 10 6 k  
104 k  106*9

UK) 100 
90 98 
9 3 k  93*2

Telejrraph and Telephone 
Am  T elep  & T el coU tr  4a 1929 
Comm Cable Co 1st g  4 s . .2397
M et T  & T  1st 8 f g  5a........1918
M ich . State Telep. 1st 5 s .1924 
N Y cfc N J Tel gen g  5 s ..  1920 
W est U nion co l tr  cu r 5s. 1938 

Fd and real est g  4 k s . . . l 9 5 0  
M u t U n T e l  s fund  6 s . . .  1911 
N o rt liw T e l g u f  4 k s  g . .l9 3 4  

Vlantifactnrinsr &  In d u str ia l
Am  C ot OU ex t 4 k s ............1915
Am  H ide cfc L  1st s f g 6 s . . 1919 
A m er I ce  Secur deb g  6 s .. 1925 
Am  Spirits M fg  1st g 6 s . . l9 1 5  
Am Thread 1st col tr 4 s . ..191 9  
Am  T obacoo  40-yr g  6 s . . . .  1944 

4s............................................ 1951

J -J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F A

90 J a n ’07 
96 k  J 'n e ’06 

104 F e b ’07

_ 90 90

i'04 104
97 F e b ’07 

105 k  J ’l y ’03 
10 0 k  100V

98 98

101*2 1 100 k 103
98*4 98 k  9 8 k I 95 10034

106 104 104 
103 J ’l y ’04

91 91

1 101 104

9 1 k 19 90 93
87 88 S7 k 88 0 86 9 l k
83 84 84 A p r ’07 34 89
99 k Sale 99 k  9 ‘4k ;; 98 102
92*4 93 k 92 k  M ar’07 90 93

l o 5 k  Sale 104 k 105 “2 334 104 k 110*4
73 sale 72 k  73k 229 7 1 k 79k

'N o  p n oe  Friday; latest bid and asked. a D n eJ a n  b D ue Feb c Due Al ar d  Due A p r A. Due J ’ ly ic Due Aug o D ue O ct p  One .Nov q Due Deo s O ption  Sole
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B O N D S
X . T .  STO C K  K X C H a N G E  

W eek  En d isq  A p r il  19
Pen n  C o—(  Continued j  

E rie  & P itts  gu g 3 %s B .194 0  J -  J
Series C............................1940 J -J

G r R  & I ex  1st gu g 4 % s l9 4 1  J -J  
P itts F t W &  C 1st 7 s . . .1912 J -J

2(l7s................................... 1912 J -J
3d l a ............................... A1912 A -0

P itts Y<fe A sh 1st con 68.1927 M-N 
P C C < fcS tL g U 4 *2 S A ...1 9 4 0  A-O

Series B  gu ar .................1942 A -0
Series C gu a r.................1942 M-N
Series D  4s gu ar........... 1945 M-N
Series E  3% guar g ___ 1949 F-A
Series if 4s g u a r ..........1953 J-D

C St L  <fc P  1st con  g  58.1932 A-O  
Pensacola & A t l  See L  & N ash 
P eo & E ast See C C C & St -L
P eo «fc P ek  Un 1st g  6s___ 1921 Q- F

2u gold4*3S ...................... 61921 M-N
P ereM arq— Clitfc W M 5s 1921 J-D

Flin t & P  M  g 6s............... 1920 A-O
1st consol gold  5 s ..........1939 M-N
Pt H uron  D iv  1st g o s . 1939 A -0  

SagTuscte H l s t g u g  4S.1931 F-A 
Ph il B  & W  See P en n  K K  
Philatfe H eading cons 7s. 1911 J-D 
P itts CiE & St L  See Penn Co 
P itts C ieve <fe T o l See B  & O 
P itts Ft W  & Oil See Penn Co 
P itts M cK ees  & Y S eeN  Y  Cei)
P itts Sh ife L  E 1st g  6 s . . .1940 A-O

1st con sol gold  5 s ............. 1943 J -J
P itts & W  est See B & O
1> eading Co gen  g  4 s ........1997 J -J
JA; R eg istered ...................... 1997 J -J

Jersey  Cent coll g  4s. ..1951  A 0  
R ensselaer & Sar See D & H
t ich db Ban See South Ky 

ich *  M eek See Southern
Sio  Gr W est See D en & R io  Gr 

ocli & P itts  See B  R. &  P  
R om e W at & Og See N Y  Cem  
R u tland  See N Y Cent 
C a g  Tua &  H  See P ere  M arq 
O tJ o i& G r  lal 1 s t g 4 s . ..194 7  J-J 
St L  &  Cairo See M ob & Ohio 
S t i c f c  Iron  M ount See M P 
St L  K  C <fc N  See W abash 
S t L M B r  See T  R R  A  of St L  
8t L ou is  & S an Francisco—

General gold 6 s.................1931 J - J
G eneral gold 5 s.................1931 J - j
St L<5a S F K li  cons g 4 s . . ’96 J -J  

Southw  D iv  1st g  5 s ..1947 A-O
R efund ing  g  4 s .............1951 J -J

5-year gold notes 4 “s . .  1908 J-D  
S tL M  & So East gu 4 '- .g lil0 9  J-D  
JK C i ’t  S <)i M  con  g  6 s .. 192b M-N 
K  C F t S & M K y ref g  4s 1936 A-O 
K C & M  K<fc B l s tg u  58.1929 A-O 
O z’ rk &  C h C  1st g u 5 s  g.1913 A-O

ti  L ou is So See I llin ois  Cent 
t  L  S W  1st g 4s bd Ctfs.1989 M-N 
2d g  4s inc bond c t fs . . .p l9 8 9  J -J
Consol gold  4s ...................1932 J-D
G ray’s P t Ter 1st g u g  5s 1947 J-D  

St Paul & D ui See N or Pacific 
St Paul M & M an 2d 6s. ..1909  A-O

1st consol gold  6s............. 1933 J -J
R eg istered ...................... 1933 J -J
R educed to gold 4 'a s .. 1933 J -J

R eg istered ..................1933 J -J
D akota ext gold 6s..........1910 M-N
M ont ex t 1st gold  4s___ 1937 J-D

R eg istered ...................... 1937 J-D
E M m n ls t d iv  1st g 5 s ..1 9 0 s  A -0

N or D iv  1st gold 4 s___ 194b A -0
M inn U nion 1st g  6s___ 1922 J -J
M ont C 1st gu  g  6s..........1937 J - J

R eg istered ...................... 1937 J -J
1st guar gold  5s............1937 J -J

W ill di S I '  1st gold 5 s . .193;- J-D 
8 tP < te N o r P a o  See N or Pac 
a tP d c  S ’ x City See C b t P M A u  
8  A  & A  Pass 1st gu g 4 s . . . 1943 J -J  
S Fe Pres P h ls t g 5 s . . . l 9 4 z  Ai-S 
8  F  & N P 1st sink r g  5s.l91l> j  . j  
S a r  F  A  W est See A t l  Coast L 
Scioto Val <fc N E see  N or <fc W 
Seaboard A ir  L ine g  4s . ..1 9 5 0  A O

Coll tr refund g 5 s ......... 1911 M-N
A tl-B irm  3 0 -y r lst  g 4s .e l93 3  M-S 
Car Cent 1st con  g  4 s . ..194 9  J-J 
F la  Cen & P en  1st g  5s.191s J - J 

1st land gT ext g  os . ..1 9 3 0  J-J
C onsol gold  5s...............1943 J-J

Ga <£s A la  R y 1st con  5 so l9 4 5  J -J  
G a Car <fc N o 1st g u g  5s 1929 J -J
deab & Koa 1st o s ........... 1920 J -J

Slier Shr & So See M K <fc T 
811 Sp Oca &  U See A tl Coast L  
8 o  Car & Ga See Southern 
South ern Pacifio Co—

G o ld 4 s(C e n t P a cc o l l) .fc l949 J-D
R e g is te re d ...................A:1949 J -D

Cent P ac 1st ref gu  g  4s 1949 F-A
R eg istered ...................... 1949 F-A
M ort guar gold 3 % s ..k l9 2 9  J-D  
T h rou gh  St L  1st gu  4s ’54 A -0  

G al H ar &  S A  1st g  6 s ..1910 F-A 
M ex  & P ac l s t g 5 s . . . . 1931 M-N 

G ila V G & N  1st g u g  5s. 1924 M-N 
H ou s K & W  T  1st g  5s. 1933 M-N

1st guar 5s red ........... 1933 M-N
H  <fe T C l8 t g o s i n t g u . . l 9 3 7  J -J  

Consol g  6s int g u a r .. .1912 A-O 
G en gold  4s int g u a r ..1921 A -0  
Waco<fc N  W div 1st g  6s ’30 M-N 

A. &  N  W  1st gu g 5 s . . . . l 9 4 1  J -J

P rice  
F rid ay  

A p r i l  19

%

109 . .  
106*4 108%

114

106

97 Sale

93*4 Sale

Wee/?* 
R ange or 
Last Sale

Low H ioft 
92 A p r ’07 
9S34 A p r ’04 

108 Sep ’06 
127 "8 O ct ’02 
119 J ’ne ’06 
119 A p r ’04 
116 May’05 
10->*2 Oct ’ 06 
1 0 9 F eb ’ 07 
112*3J’ne’ 05 
IOOJ4 M ar’ 07 

91 F e b ’07

116 M ar’ 07

123 % Jan ’05 
100% D e c ’ O') 
109 A p r ’02 
115 J a n ’ 07 
100% 100*4 
106*2 Sep ’06

115 >a M ar’06

120
98

M ar’06
J ’ l y ’97

91

108 1 0 9 ^ 
.......... 90%

81 ‘a Salt

'H im  " 9 9 * 

" I H l  '¥ 2 '

-------- 98

89 93 

”76* ' SaTJ

102% 105 *2 
130*3131
10734 i l l  
106 . . . .  
107l4 . . . .  
9 9 % .........

" 9 8 "  "

117**. 
128 .

112
112

85 86

.........  74
98%  Sale

8 8 14 Sale
.........  88
.........  96 7.

............  8 6 *3

......... 94
100 104
109^4......
.........110
105 .........
104 107 <s
111 >4.........
108*3.....
91 93

9634 97%  
100*2 J’ ne ’06 

93*4 94

92 *a F e b ’07

123*5 A p r ’07 
108 “a A p r ’07 
91 F e b ’ 07 

102*4 A u g ’05 
8034 81*v 
98 N ov ’06

119 J a n ’07 
81 A p r ’07

97*2 F e b ’07

93 93v, 
80 A p r ’07 
75 76 

101 *g 101*8

105 ®8 J a n ’07 
131 A lai’O-  
134 D e c ’06 
108 M ar’07 
116*8 A p r ’01 
107*4 M ar’07 
100 *2 A p r ’ 07 
100>4 O ct ’ OH 
100*3 D e c ’ 06

124 May’05 
UO A p r ’07 
13614 May’06 
112 A p r ’07 
11 5 >v D e c ’06

85 85 *2 
106 *2 F e b ’07 
110 o c t ’05

74 74 
9 8 58 9 
88 J'an ’07 
96*2 M ar’06 

107*4 A u g ’06

109 *2 M ar’05 
106 M ar’07
110 J a n ’05 
106 M ar'07

88 88*. 
90 D e c ’06 
97 97 
99 Jan ’07 
83 M ar’07 
98*s K eb’07

103 M ar’07 
109 N ov ’06 
106*4 J ’l y ’06 
107*4 F e b ’05
104 A u g ’OO 
U l^b A p r ’07 
111 Jan  ’ 07
93 M a i’07 

116 D e c ’ 06 
109*2 Feb ’06

23

61

Mange 
Since 

January 1

Loto High. 
92 92

.09*4 109*2

98 100*, 
91 91

115 116*2

115 115 
10li34 10034

9434 98*4

9 234 * 9 6 *2

91 92*2

123 >2 123*2 
107 110S, 
91 93

7734 *82*2

119 119 
78*4 823.,

97*3 97 *v

92 95 
79*a 83 
73 79 

101*8101*8

105*2 105=8 
131 131

1 0 8 "  i0 8  *i

io6*78 ib'7*4 
97*3 100*2

130 131*2

112 112

81 87 
106 >2 108*4

74 8234 
97 100*2 
88 89

106 107*8 

io«" i’00"

85 90

9 6 "  ioo^g 
99 99 
82*3 86 
98*e 98 H 

103 105 *2

109*4 111*3 
111 112 
92 *3 9 4 7„

B O N D S
N. Y. STOCK  K X C H A N G E  

W eek E nding  A p k il  19
Southern Pac Co— (C ontinued)  

M organ ’ s La & T  1st 7s. 1918 A-O
1st gold  6s...................... 1920 J -J

N o of Cal guar g 5 s ..........1938 A-O
Ore & Cal 1st guar g 5s. 1927 J . J 
S o  P of A r  gu  l s t g  68...C1909 J -J

1st jruar g  6s............... c l9 1 0  J'-J
So P acific  of Cal—

1st g 6 sse r ie s  E &  F ...1 9 1 2  A-O
1st gold  6 s ...................... 1912 A-O
1st con guar g 5s ......... 1937 M-N

S P a c o f  N  M ex 1st g 6 s ..1911 J -J  
So Pac Coast l s t g u  4s g . 1937 J -J  
T e x & N O S a b D iv ls tg 6 s .l9 1 2  M-S

Con gold 5s............... . ..1 9 4 3  J -J
. o P ac R R  1st re f 4 s ..........1955 J -J
Southern—1st con g  5s___ 1994 J -J

R eg istered ...................... 1994 J -J
M o b & O h io c o l l t r g 4 s . .1938 M-S 
M em  D iv  1st g  4 *2-5s...1996 J -J
St Lou is div  1st g 4s___ 1951 J -J
A la  Cen R  1st £ 6 s ..........1918 J -J
A tl <fc D anv 1st g  4 s ........1948 J -J

2d 4 s ................................. 1948 J -J
A tl & Yad 1st g g u a r  4 s .l9 4 9  A -0
Col & G reen v 1st 6 s ........1916 J - J
E T  V a & Ga D iv  g  5 s ..1930 J -J

Con 1st gold 5s............. 1956 M-N
K T en  reor lien g  5 s ........1938 M-S
Ga M idland 1st 3s........... 1946 A-O
Ua Pac B y 1st g  6s ......... 1922 J -J
KnojF<fc Ohio 1st g  6 s ...1 9 2 5  J -J  
od ob& B ir prior lien  g  5s 1945 J -J

M ortgage gold  48......... 1945 J -J
R ich  & Dan con  g  6a___ 1915 J -J

D eb  5sstam ped............. 1927 A -0
R ich  & M eek 1st g  4a ...1 9 4 8  M-N
So Car & Ga 1st g  5 s___ 1919 fl-N
V irgin ia  M id ser C 6 s . . .1916  ,VI-S

Series D 4-5s................. 1921
Series E  5s...................... 1926
G eneral 5s ...................... 1936

Guar stam ped............1936
W  O & W  1st cy  gu  4 s . .1924 
W est N  C 1st con g 6s. .1914 

S & N  A la  6’ee L  <fc N 
Spok Fails <fc N or 1st g 6s. 1939 
'I  'e r  A  o f St L  1st g 4*as..l939
1  1st con  gold 5s___ 1894-1944

G en refund s t g  43......... 1953
St L  M B g e T er gu g  5 s .1930 

T ex  & N O See So Pac Co
Texife Pac 1st gold 5 s ........2000

2d gold in c o s ...................<72000
La D iv  B L 1st g  5 s ........1931
W  M in W<fc N  W  ls tg u  5s ’30

T ol & O C 1st g  5s ...............193
W estern D iv 1st g  6 b .. .  1935
G eneral gold 5s.................1935
Kan & M 1st gu g  4 s___ 1990

T ol P  <fc W  1st gold  4s___ 1917
T ol St L  <fc W  pr lien g  3 *2S. 1925

50-year gold 4 s .................1950
T or Ham & Bull 1st g  4s./ll946 ;
U lster & D el 1st con  g  5s 1928j

1st refund g  4 s ........... 1952!
U n P ac R R  & 1 gr g  4s ...1 9 4 7

R eg istered ...................... 194^
Ore R y <fc N av  con  g  4 s .1946 
Ore Short L ine I s t g 6 s . . l9 2 2

1st consol g  58............... 1946
G uar refund 4 s .............1929

R eg istered ...................1929
Utah dc N or 1st 7a..........1908

G old 5s..............................1926
Uni N J R R  <fc C Co See Pa  RH 
Utah Central See R io  G r W es 
U ta h *  N orth  See Un Pacific 
U tica & B lack R  See N Y Cent
Vandalia consol g  4 a ___ 1955

era C ru z& P lstg u 4 *2 S l9 3 4  
V er Val Ind  & W  nee M o P 
V irg in ia  M id See South R y  
V a  & Southw ’t 1st gu  58.2003
W abash 1st gold  5s........1939

2d gold  5 s .................. 1939
D ebenture series A ........1939

Certificates o f deposit
Series B ............................1939 J - J

Certificates of deposit___
la t  lien  equip a f d g  6 s . .1921 M-S 
1st lien 50 yr g  term  4 s .1954 J -J
In terim  ctfs  50-yr 4a...............
D et <fc Ch E x t 1st g  OS..1941 J -J  
D es M oin D iv l s t g  4 s . .1939 J-J
Om D iv  1st g  3*38............1941 A-O
T ol & Oh D iv  1st g  4 s . ..1941  M-S 
St Clias Bridge 1st g  68.1908 A-O  

W ab Pitts Term  1st g  4s. 1954 J-D
2d gold  4 s ........................... 1954 J -D

W arren see  D el Lac & W est 
W ash C ent See N or Pac 
W ash O <fe W  See Southern 
W est M aryland la t  g 4 a ...1 9 5 2  A-O

G en & con v  g  4 s ............. 1952 A-O
W  V a Cent <fc P  la t  g  6s 1911 J 

W est N Y<fc Pa l s t g  5a ..1 93  V J-J
G en gold 3 -4s.....................1943 A-O
Incom e 6a........................ (il943  Nov

W est N o Car See South Ky 
W heel’ g  <fc L  E 1st g  5 s . . .  1926 A-O 

W heel D iv  1st gold 5 s ..1928 J -J  
E x ten  <& Im p gold  5 a ...1 9 3 0  F-A
R R  1st consol 4 s .............. 1949 M-S

20-year equip a f 58 ...1 9 2 2  J-J 
W ilkes & East See Erie 
W il & S ioux F  See S t P  M <fc M 
W isC eu t 50-yr la t  gen  4s . 194

Price  
fin  iaii 

A p r i l  :9

H eetc's 
Range or 
l.ast Sale

Rid
117
i l l

M-S
M-S
M-N
M-N
F-A
J -J

J - j
A-O
F-A
J-J
A-O

J-D
Mar
J - J
F-A
J -J
A O
J-D
A -0
J -J
J -J
A -0
J-D
J-D
A-O
J -J
J -J
J-D
F-A
J-J
J-D
J-D
J -J
J -J

F A
J -J

J-J
M-N
F-A
J -J

97 *a . 
100  . 
101 .

107*2 .

1 1 8 ^  ' 
1 0 2 *8 .

93*3
111*4

89
108

Sale
Sale

89*
113*2

91

107*2
104

93*3
H O 3,
114 

88 >2
115 

92
113
96
92

107 ........
112 ........
117 118
..........I l l

*.........  74
...........118
116 117 
105 ........

1123s . 
100 .
1 0 5 V  
109 . 
103 . 
105 .
108 .

I l l

■115 . .
103 ...  
112 *3 ........ 9434
106 ...

. 115*2 

. 90

110 ........
107 58 108 *•;
......... 10<:>2
.......... 91
80 83 
85*4 86*2 
80 -Sale

io8*2 i ’12'
.........  93
1 0 1 3b Sale 
99 Kale 
98*4 Sale 

118*4 119
......... 113

9234 Sale

102 . 
106s* .

110 114 
111*4 salt
101 ........
.......... 98

60

6 i a4 Sale 
1083b....

80*„
97

73 75 
2 4 *3 Sals

74 ........
.........  63 *i

89 90*2

105
81

87

Low
127
116
112
101

H ujit
Sep ’ 06 
N ov ’06 
F eb ’ I I 
M ar’ O 

103*2 F e b ’07 
104*4 F e b ’O

107 A p r ’O 
114*3 D e c ’04 
119 J a n ’06 
104 M ar’O

F e b ’07 
Sep ’06 

9:13, 
111*, 

N ov ’OO 
A p r ’o ri 
M ar’07 
M ar’O 
Jan ’06 
J ’ue’06 
J ’ne’06

111
113%
117*2
110 >3 

68
1173s
116
1153s
96

112*4 
112 a4 

98 
106 
112 
108*2 
113 
110 
109*2 

96 *t, 
109*2

F e b ’O 
M ar’07 
A p r ’ o7 
M ar’O' 
Jan '<)7 
M ar’07 

117 
A p r ’Ot1 
O ct ’Oi 

1123„ 
Jan ’Otj 
F e b ’O.' 
M ar’07 
O ct ’06 
D e c ’OU 
Deo ’Ofi 
A p r ’ 07 
A p r ’07 
Jan ’ 07 
Jan ’07

117 J ’ l y ’00 
108 J a n ’ O 
1 i. 7 J a u ’ o7 
93 *2 Jan ’0 

111 D e o ’OO

114 A p r ’ O
92 N ov ’OO

110 Mar’06 
106*2 N ov ’04
111 A p r ’u7
111 >iuy’04 
102 *2 M ar’O

9 0 A p r ’O.
86 A p r ’ 07
85 M a i’07
tO 80 H.
95 D e c ’Ob

110 M ar’O
93 Sep ’ 06 

101*8 101*2
99 99 
97%  98' 

11734 A p r ’O
112 112** 
9134 93 
8734 M a i’ u7

103*2 F e b ’07 
110 J ’ne’06

102% F e b ’ 06 
98 Sep ’ 06

106 M a i’07
U l 34 H I  
101 101*-. 
95 Nov'OU

65*4
65

102
93
60%

108a4
97
80
93

102
73*3
24*3

65*4 
A p r ’ O 
M a i’O 
M a i’Ot, 

62 
109 

N ov ’ O-i 
F eb ’07 
L e c ’ oti 
Jan ’07 

75 
25 S.

74*4 75 
56 M ar’07 

106 *2 A u g ’O 
115 l i 5  

90 A p r ’l>7 
34 F e b ’07

A p r ’07 
D e o ’ 06 

*3 A u g ’05 
u . *3 J a n ’ o7 

102*4 D e o ’05

108 
110
1 1 1 ___ _

87*3 Jan

86%  87

Range
Since 

Jan uary 1

Low H igh

112 112 
98 101 

10/S*3 103*3 
104*4 104%

107 107

103% 104

107*3 107 4

90*4 95 
108% 113%

88 94 
115 116

92 94%

111 111 
112% 113%
116 11734
110*2 11 4

6S 69*4 
117% 119% 

10 118j4

111*2 113

I 06 106*1

110 111 
1 09 *31 1 0  

9434 96** 
109*2 109*3

ti'8  108*3 
117 117 

1 93*3 94

172

32

114 l l f c ^

111 111

102*3 102*3 
90% 97 
80 89 
85 87 >* 
80 b2

110 110

99% 102 
98 101*4 
97%  99*3 

1173t 126 
111 114 

88 94% 
87a« a '%  

103 103*3

106 111% 
110 114 

99 101%

57
67*3

101
"ft 4 ”  
107

76*3
75

102
03%

109

80 80 *«

102
69*3
20

102
60
32%

82%
68

111*2115*3 
90 9 3 * 3  
34 34

108 108

87*3 87%

86 89

M IS C E L L A N E O U S  BON US—C o n clu d e d .

lUiuiutactui'UiK ife lnduMtrial 
B eth  Steel 1st ext s f  5 s .. 1926 
C ent Leather 20-year g 5s. 1925 
Consol T ob acco  50-yr g  4s. 1951 
D istil Seo Cor con v  la t  g  5 s . ’27 
In t  Paper Co 1st con g  6s . 1918

C onsol con v  a f  g  5s........1935
In t  St Pum p 10-yr conv. 6s ’13 
K n ick er Ice (C lue) 1st g  o s . ’28
L ackaw  Steel 1st g  o s ___ 1923
N at Starch M fg  Co 1 st % 6s 1920 
N at Starch Co s t deb 03..1925 
B e p u b l & S  1 s t <& co ltr o s . 1934 
II a  Leath Co s rdeb  g 6 s . .l9 1 3  
U S Kealty<fc I c o n v d e b g 5 s ’24 
U  S Steel Corp— ( coup .d l9 6 3  

S f 10-60 yr 5s. ( reg  . .d l9 0 3  
Va-C ar Chem col ir  os g ..H »12 
"W estm ghouse E &  M s f  5s ’31

J-J 90 A u g ’06 
94*3 95*4

.U isce lln n eou s 
Adam a E x  co l tr g 4 s ..........1948 M-S

A-O 95 Sale 52 93 99 A m  Dk<& Im p 5 s  See Cent N J
F-A 70 ___ 72*3 73% 15 72*3 79 A m S S  "3oof W  Va g  5 s___1920 M-N
A-O 84 Sale 83 84 53 82*3 90 B ’k l’ n FerryC o ls t c o n s  g 5a ’48 F-A
F-A 104 104*2 104*2 A p r ’ 07 103*3 108*2 Clue Jc<fe St Yard c o lg 5 s .l9 1 o J -J
J -J . . . . . . 90 88*3 88*2 8 8 % 92 DetM<fe M ld g r  in com es.. 1911 A O
J -J 100 Sai6 lo o  100 3 97%  100 H oboken  L &  I gold  5 a ...191 0 M-N
A-O . . . . . . . . . . . . 97*2 Oot ’ 05 Mad Sq G arden 1 s t  g  5 s .. 1919 M-N
A -0 97 ... 96 *» 96*8 i "94%  i 0 2 " M an B ch  H & L  gen g 4a .. 1940 M-N
M-N . . . . . . 87*4 82 Jan ’ 07 . . . . 82 82% N ew p N e  Ship <fc D D 5arfl990 J -J
J -J 70 Sale 70 70 3 70 70 N  Y  D ock  50-yr 1st g  4 s .. 1951 F-A
A O . . . . . . 95% 90 A p r ’07 S>5 97 P rov iden t Loan S o c 4 % s .l9 2 1 M -S
M-N 105 *8 104 M ar’ 07 _ 104 106*4 St Joseph Stk Y d s Is t4 % s .l9 3 0 J -J
J -J * ..... "8 7 " 87 A p r ’07 87 96 St L  T er Cupples Stat’ n <8- Prop
M-N 98 7g Sale 98%  98% 567 93*3 99 Co 1st g  4*38 5-20 y e a r ..1917 

S Y u ba  W at Co con  g  6s . .  1923
J-D

M-N . ___ . . . . . . 96a4 97 I 94*2 99*2 J -J
A-O 95 97 A p i ’07 97 99 Sp Val W at W orks 1st 6s. 190(5 

U S Ked <fc R ef 1st s I g 6s. 1931
M-S

J J 93% Sale 93% 94 ' 2 i H3% 97*3

99 100 99 99*4

10034 J ’no ’02 
41 O c t ’06 

101 M ar’ 07 
70 Sep ’06

13 98% 10S

.... io ' i  i o i

50 F e b ’O?

93 ......... 93 93 
99 M ay’06 

100*3 Sep ’05

1 92 95

112 J ’ l y ’04 
113*3 J’ l y ’Oo
90 M ar'0793 *3 ......... 90 95

* N o  price iiriday; latest bid and asked this weeK. a l lu e J a n  0 Due tu b  d Due A p r  «D u e M a y  # D u e  J 'u e  A D u e J ’ly  P Due Ncnr jO u tion  Sala
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OlIIOAG-O STOCK EXCHANGE—Stock Heoord-Thilv. Weoki? and Yearly
eU O CK S— H lG H h S T  A N D  L O W E S T  S A L E  P R IC E S STO C K S

C H IC A G O  STOCK  
E X C H A N G E

Sales 
or the 
Week 

Sharei

H angs 1or Year 
1907

R ange tor Previous 
Year (li)U 6)

Saturday
A p r i l  13

M onaav  
A p ril  15

lu esd a v  
A p ril  16

W ednesany 
A p r i l  17

T h ursday  
A p r i l  IS

F rid ay  
A p r i l  19 Lowest H igh est Lowest Highest

R a ilr o a d s
180 180 180 180 •180 200 *180 200 •180 200 180 180 Chic C ity R y ............. 100 70 150 M a rl 9 205 A jir r 140 Sep 200 Jan

*4 5 *4 5 •4 5 *4 5 L a s t  H a le 4 M ar’07 Chic & Oak P a r k .. . . 10(1 4 M arl ” 5 Jan 21 5 Dec 7*4 Jan
•134 1 6 4 * 1 3 4 16 *14 16 *15 1 6 4 •14 16 15 15 D o p r e l ............... TOO 10 14 F e b 26 16 A p i 6 15 Dec 2 8 4  Jan

1 9 4 1 9 4 1 9 4 20 19 20 1 9 4 1 9 4 1 9 4  1 9 4 100 785 4 6 4  Jan 2 39*4 J ’ly
*434 5 4 4 V 5 4 V 4 V 5 5 4 V 5 4 7g 4 ' Chic Umou T r a c t . .. 100 750 434 M ar 13 6 4  A p r  3 4 J ’ly 13 4  Keb

*15 16 • 1534 17 *15 Si 1 6 4 *15 16 L a s t  S a le 77 V A p r ’07 Do p re f............... 10(1 1 6 4  Jan 25 I9*« Jan 9 12 4  Mux 46 4  Mar
•53 64 * 54 * 54 •53 54 L a s t  S a le 54  A p r ’07 Kans C ity Ky & L t . 100 49 Mar 25 65 Jan 16 54 4  Jan 6s 4  Feb
•84 85 8 4 4 M  *>i 84 *2 84 4 *84 h5 84 U 8 4 4 •84 4  * 4 4 Do p re f............... 1.00 126 83 M ai 25 87 Jan 17 8> Oct 9 3 4  Feb
•24 26 * 26 ‘ 24 26 * ___ 26 L a s t  S a le 26 A p r ’07 M etropoi W  S K iev . 100 24 M ar 1 28 Jan 24 25 Oct 30 J ’ne
•65 67 *65 66 *65 67 *65 6 V 65 65 *64 65 D o p re f ............... 100 4H 64 A p r  4 72 Jan 15 65 4  Oct 72 4  N ov
*35 38 •35 40 *36 42 35 35 *34 37 *36 43 N ortli Chic S tre e t ... 100 13 3 4 4  A p r  lii 45 A p r  4 25 Mat- 85 Mar

» 25 * 25 *..... 25 25 L a s t  S a le 25 Jan ’07 N orthw estern  K iev . 100 25 Jan 7 2 5 4  Jan 25 23 4  J ’ ly 28 4  F eb
* 60 * 60 60 60 60  F e b ’ 06 100 59 F e b 26 68 4  M ar

*80 83 •80 83 ‘ 80 85 81 81 *80 81 80 80 South Side E le v ........ 100 81 75 M arl4 90 Jan 4 8!) 4  Apr 99 J ’ne
* 2 8 4 29 4 28 V 29 * 2 8 4 29 *28 29 29 29 ■>) - 2 8 4  29 4 S treetsW  Stable C L  100 250 28 M ai 25 34 J an 1 h 27 May 35*4 Nov
*96 98 ‘ 93 98 98 98 •96 98 *95 98 97 4  9-: Do p r e l ............... 100 40 96 4  Feb 2 s 98 Jan 21 97 D ec 102 J ’ne
*28 32 ‘ 28 33 *28 33 •28 33 •28 33 31 32 W est C hic s t r e e t___ 100 575 20 M arl9 35 A p r 3 23 A pr 60 F eb

i l is c e lla n e o u s
634 63i 6 4 6 4 6 4 6<y 6=8 6 ', 6 4  6V 6 4  6 4 A m erican  C an........... 100 750 434 J a c  25 7 4  A p r i l 6 J ’ne 11V Jan

5 7 4 58 57 57 57 5 7 4 57 57 4 57 5 7 '4 57 5 7 4 100 1,189 48*4 M arl5 60 A p r  10 51 J ’ly 72 Jan
♦ 130 * 131 * 131 * ___ 130 L a s t  S a le 130 A p r ’07 A m er Radiator_____ too 129 Jail 7 133 Feb 21 115 Feb 130 N ov
•125 136 •127 136 127 127 * ____ 136 *125 136 •127 i36 D o p re f............... 100 10 1 2 2 4  Mar28 129 F eb  25 128 4  D ec 136 Jan

•72 75 7 2 4 7 ‘2 ̂ •70 75 *70 75 73 73 72 72 A m er S h ipbldg .......... IOO 45 63 Mar20 8 0 4  Jan  14 54 if an 81 N or
*104 105 •104 105 *104 105 *104 105 105 105*4 *1 0 4 4  107 Do p re f............... 100 50 104 4  Apr 10 109 Jan 7 101 Jan 112 N ov
• 38 * 38 *35 40 -35 40 L a s t  S a le 38  A p r ’ 07 A m er Straw  B oa rd . 30 Jan 2 40 M ar28 17 Feb 3 1 4  Deo

*36 3 7 4 ‘ 36 37 4 *36 3 7 4 *36 37 4 L a s t  S a le 36  4  A p r ’07 Booth (A ) & C o ........ IOO 8 364-Api. 1 38 4 Feb 1 36 Jan 40 Feb
‘ 106 110 *106 107 107 107 *106 110 *106 110 *106 110 D o p re f............... 100 107 Jan 22 111 F eb  8 106 wet 113 4  J ’ne

*48 53 “ 50 53 *50 53 *50 53 L a s t  S a le 5(J A p r ’07 Cal & Clue Canal & D100 50 M arl3 54 Jan 8 55 May 64 Feb
65 M ar’07 100 165 F eb 27 165 Feb 27 1 68 4  May 175 May

L a s t  S a  le 16 M ar’06 16 4  F eb
*1 1 4 >1 1 4 *1 1 4 *1 1 4 L a st  H ate I M ar’ 07 Chic B rew ’ u & M alt’ s:___ 1 Jan 9 1 Jan if 1 Mar 1 M ar

6 6 *5 V 6 ‘ 5*< 6 6
• 145 145 145 •140 145 *140 145 115 145 •140 i 4 5 Chic E d is o n ............... 100 260 129 Mar21 149 A p r 3 136 J’ly 165 F eb

4 1 4 41V •40 42 40 4 0 4 *3 9 4 41 *40 4 1 *40 4 1 4 Clue P n eum atic T ool 100 ISO 4 o M arl5 51 F eb 8 48 4  Dec 63 F eb
*130 138 •130 1 30 4 *130 1 3 0 4 *130 1 3 0 4 130 130 la o  130 Clue T e le p h o n e ........ 100 70 1 1 5 4 J a n  2 134 4  A p r 4 l o l  Apr 139 Jan
• . . . . v 105 105 105 1U434 105 * 1 0 4 4 1 0 5 4 105 105 105 i0 5 Chic T itle  & T r u s t . . 100 298 102 4  M a rio 108 J an 3 103 Mus 118 J an

124 121 4 1 2 4 4 1 2 5 124 124 124 4 1 2 4  4 124 125 124 1 2 4 4 Diam ond M atch ........ 100 595 1 1 9 4  Jan 24 126 M ar 12 118 J ’ne 147 t>eb
*52 53 52 4 53 53 4 5434 5 3 4 53 4 53 4  53 4 5 3 4  54 Illinois B r ick ........... 100 578 44*4 Feb 1 54 A p r  16 41 4  Sep 71:i4 Jan

3 1 4  N ov ’05 IOO
L a s t  S a le 80 Keb’06 100 80 F eb

4 4  Jan ’07 4H
2 4  J a n ’07 134 Mas
27  M ar’07 27

7 7 4 7 7 4 77 77 7 7 4 78 7 7 4 7 7 4 77 7 7 4 77 4  77 *2 N ational B iscu it___ 100 730 7 6 4  Mar29 86 Jan 14 62 Mav r< 9 4  Deo
113 114 •113 1 14 4 113-2114 *1 1 3 4 1 1 4 • 1 1 3 4 1 1 4 4 113 4  114 Do p re f................. 100 131 112 M ar26 i m Jan 7 1 1 3 4  Jan 119 O ct
*75 80 •70 75 *70 76 *71 76 70 7 i •70 74 N ational C a rb on ___ 100 70 A p r  18 84 l4 Jan H 78 Jan 95 M ar

*110 112 111 111 ‘ 111 115 •112 115 •112 116 1 1 4 4  1 1 4 4 Do p r e f ............... 100 225 107 A p r  9 120 Jan  17 112 D ec 122 4  M ar

99  4  J ’l y ’06 8 8 4  T’ly 93 4  May
* 50 * 50 « 59 40 43 4 1 4  4 1 4 42 4  42 4 Sears R oeb u ck  com . 100 209 40 A pr 17 57 J an 10 50 A ug 63 4  D ec

*8934 90 90 90 8 9 14 90 4 8S34 8 9 4 8834 89 4 * 8 8 4  89 4 Do p ret................. IOO 562 88*4 A pr 17 95 J an 2 6 92 ^ No\ 09 Sep
1 0 5 4 105 7* 105 1 0 5 4 1 0 5 4  106 105 s, 106 10534 106 10534 106 100 7 97 101 4 M arl 5 11 -i 4  Jan 16 1 01 4  Jan 119 4  Sep

*134 136 135 135 *133 140 139V I397fc 140 140 •142 145 The Quaker Oats Co. 100 135 133 A p r 9 149 l- eo  7 115 May 152 '-2 J an
• 9 9 4 1 0 0 *99 4  100 100 100 100 100 100 101 100 100 Do p re f ................. 100 1J5 98 4 A p r  !' 10234 Jan 10 99 4  D ec 106*4 Feb

2 . 2 ‘ 2 2 4 2 4 2 4 2 4 2 4 2 2 4 2 4  -2 4 U n it’d B ox B d & P ColOO 2,202 1 J an 2 2 4  A p r  8 ■'*4 Dee 2 ‘4 Jan
11*4 12 1 1 4 11*4 1 1 4 12% 12 4 12% 12 4  124 12*4 1214 D o p r e l ................. 100 1,906 6 Jan 2 124 A p r 8 5 4  JDec 1 7 4  Jan

• 264 £8 •26 “2 27 4 * 2 6 4 2 7 4 27 27 26 4  27 •26 26 4 W ostern S ton e ........... 100 65 25 M ar 2o 30 F eb 14 28 Dec 42 M ar
M inins

L a s t  S a le 32  4  J a n ’07 50 32 4  Jan 24 44*4 Feb
10  N o t ’06 7 4  J ’ly

1 6 4 1 6 4 V>0 300 1 6 4  A p r  15 20 14 4  Mar
4 N oy’ 06 3 4  J ’iy 4*8 Oct

Chicago Bond Record
B O N U S  #

C H IC A G O  STO C K  K X C H ’G E  
W e e k  Ending A p h il  19

A m er B iscu it 6 s .................1910
A m er straw boa rd  1st 6a ..1911 
Cass A v e  ci Jf G (S t L )—

5 s .......................................... 1912
Chic Board o£ T rade 4s . ..1 9 2 7
Clue Consol B r <fc MIt 6 s ............
Chic Consol T ra c  4 4 s ........1939
Chic E dison—

D eben t 6 s ..........................1913
1st gold  5 s ...................... A1926

Chic A u ditorium  1st 5 s . ..192 9
Chic D ock  Co 1st i s ........... 1929
Chic N o  Shore K lee 6s___ 1912
Chic & M il Klee R y  5 s ___1919
Chic P n eum  T ool—

1st 6 s ................................. a l9 2 1
Clue K ock  I  & P ac R R  48.2002

C ollat T ru st g 5 s ............. 1913
Com m onw ealth E lect—

5 s ........................................ 61943
I llin o is  T u n n el 6 s ............. 1928
K ans C ity K y & L t Co 6s. 1913 
K nickerbocker le e  1st 5 s .1928 
Lake Street E l—

1st 5 8 .......................... .........1928
In com e 5 s .......................... 1925

M etr W  Side E l—
1st 4 s .......................... . . . . .1 9 S 8
E x ten sion  g  -is.................1938

N orth  Chic St 1st 5s ......... 1909
1st 5 s ...................................1916
R efu n d in g  g  4 “a s ........... 1931
N o  Chic C ity R y  4 4 s  . ..1 9 2 7  

N orth  W est ’n E l—
1st 4 s ...................................1911

O gden Gas 5 s ...................... 1945
P earsons-T aft 5 s ............. ..1 9 1 6

4 -4 0 s ............................................
4 -60s Series K ............................
4-80s Series S ' ............................

P eop le ’ s Gas L  & C 1st 6 s .1943
R efu n d in g  g 5 s ...............1947
C hic Gas Lt<fc C 1st 5 s . .  1937 
C onsum ers’ Gas 1st 5 s .. 1936 
M utual F u e l Gas 1st 5s. 1947

South Side E lev  4 4 s ..........1924
S w i f t *  Co 1st g 5 s ........... 1914
U nion  E l (L oop ) 5s ............1946
U nion  P a cific  eonv 4 s . . ..1 9 1 1
U nited B ox Board 6a.................
W est Chic St 1st 5s........... 1928

T u n n el 1st 5 s .................... 1909
D ebent 6 s ..........................1914
C onsol g  5 s ........................ 1936
W est D iv  C ity R y  4 4 s . .  1932 

W est ’ rn  Stone Co 5 s ........1909

N o te .—A ccru ed  in terest mus

F-A
j . j

J -J
J - l)
J-J
J-D

J-J
A -0
F-A
A-O
A -0
J-J

J-J
M-N
M-S

M-S
J-D
M-N
A-O

J-J
Feb

F A
J-J  
J-J 
J-J 
A-0  
II-N

M-S
M-N
J -D
M-s
M-N
M-N
A-O
M-S
J-J
J-D
M-N
J-J
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J-J
A -0

t be

7Vic* 
Friday  

A p r i l  19

* 9 9 4

WeeJc’ s 
Range or 
Last Sale

Low S ig h  

. iOO M ar’O,

*100 >a Sale 100 Hi 100 4  
*93 100 ilO i M ar’06
.....................jl0 3  A p r ’04

* .........  53 | 55 A p r ’o7

.........  1 00 4  N ov ’ 06
10034;10034 1003,*100

* ........100
* .......... 98

79 V Salt

* 1 0 1 4  Sale

9 1 4

*90 Sale 
* 8 4 4  Salt

90 Sale 
*93 93 >2

*97
*98
*99

*103 ia Sale 
* ......... 101

9 9 "  Sale 
*100*4 101 

100 Sale

*85
72
95

76

96^4 J a n ’06

F e b ’06

79*2 79 V
79 JNov’04
80 A p r ’ ’J4

1 0 1 4  101 4  
90 Dee ’06 
98 J a n ’07 
9 9 <4 N ov ’06

9 1 4  F e b ’07 
16 M ay’05

90 90*g 
83*4 84 4  
yO D e c ’ 06

A u g ’06 
F e b ’07

90 9 0 4  
93 4  M ar’ 07

100 4 Mar’06 
97 M ar’07 
99 O ct ’06 
99 Sep ’06

118 N ov ’ 06
101 A p r ’07 
1 0 3 4  103*2 
101 M ar’ 07 
103 4  F e b ’06

99 99 
IOO** A p r ’ 07 
100 100 
114 N o r ’04 

70 A p r ’07 
85 A p r '07 
68 4  Sep ’05 
72 4  D e o ’06 
76 A p r ’07 
87 D e c ’06 
9 6 4  Jan ’ 06

added to all Cble ago bo

Range 
fo r  year  

1907

Low H igh

100 100 

1 0 1 4  102

1 0 0 4 1 0 1

77 81«b

100 10 2 34 

"if8 "  ” 98

90 93%

90 90 4  
80 85

89*4 9 0 ^  
92 95

97 97

101 102 4 
104 4 1043, 
101 102

98*" i"00 4
100 1 0 2 4

9 8 4 1 0 0

68 75 
85 85

70 78

prioe ».

Chicago Banks and Trust Comoanies
Outstand

ing
Stockt

/Hviaenu Recora
N A M E Surplus <1 

Prorits\ In
1905

In
19l,6

Per
iod

L ast P a id
%

Bankers N a t io n a l . $2 ,000,000 $1,240,475 8 8 Q-J A p r  ’07, 2
Calumet N ation a l......... 100,000 i32,96t> 5 5 J -J Dec ’06, 6
C hicago C ity ................... 500,000 137,440 10 10 J -J Jan ’07, 5
Commercial N ationa l.. O3,000,0j)0 4,100,000 12 12 Q-J Apr ’07, 3
Continental N ationa l.. 4,000,000 2,772,579 8 8 Q-J A pr ’07, 2
Cook Co S late Savings 50,000 v 7,773 6 6 Q-J A p r ’07, 1 4
Corn E xch auge N a t .. . 3,000,000 4,528,030 12 12 Q-J A p r ’0 7, 3
D rexel State................... 200,000 30,017 6 6 Q-J A.pr ’07, 1 4
D rovers Dep N ational 600,000 339,535 8 8 Q-J Apr ’07, 'i
E nglew ood S t a l e ......... 200,000 31,488 3 Q -J Apr ’07, 1 4
Federal N ation a l......... 600,000 '< 4 ,s29 Began busin ess O ct 16, 1905
F irst N a tio n a l............... 8 ,000,000 7,036,667 12 12 Q-J Apr ’07, 3
F irst N at E n g lew ood .. 100,000 144,834 10 . 10+ 10 Q-J Apr ’07, 2 4
Forem an B ros B ’k ’ g  Co 500,000 646,375

376,120
P riv ate Ba uk

F ort D earborn  N a t___ 1,000,000 6 6 Q-J Apr ’07, 1 4  
Feb ’07, 2 4H am ilton N a tio n a l___ 500,000 181,778 . . . . F -A

H ibern ian  B ’k ’ g A s s ’n
Kaspar State B ank___
.Monroe N a tion a l.........

1 ,000,000
200,000

« 2o » ,o o o

1,103,760 
91,359 
2 3,25

8 10 Q-J A p r ’07, 2

" i f Q-F Feb ’07, 1
M utual B a n k ................ 250,000 65,071 . . . . . . . . Jan ’ 07, 4 4
N at B a n k ol R ep u b lic . 2 ,000,000 1,20'/,868 6 6 Q -i A pr ’07, 2
N ational C ity ................ 1,500,000 357,740 Began busin ess Keb 5, 1907
N ational E ive S to ck ... 1,000,000 1,319,0 It. 11--(-3 12+ a y-J A pr ’07, 3
N orth  A v e  State........... 200,0 o'0 450,000 B egan busin ess D ec 8 , 1906
N orth  .sule s ta te  S a v .. 60,000 5 .7 .8 6 6 Q-J A pr ’07, 1 4
Oakland N ation a l..........
Prairie N ation a l__

100,000
250,000

c500,000

33,751
63.-180
55 ,96 i

6 6 Q-J A p r ’07, 1 4

Prairie State................... " 8* '1138 Q-J Apr ’07, 2c
R ailw ay E x ch a n g e ..^  
South Chicago sav in gs

250,000 9,108 Began busin ess Ju ly  3, 1906
200.000 60,245 4 5 Q-J A pr ’07, 1 4
300,000 81,136 Orga nized Oct 12, 1906

state B ank o f C hicago. 
Stock Yards S a v in g s .. 
U m on Bank of Chicago

1,000,000
250.000
200.000

1,022,496
145,204
38,345

b
N one

8 Q-J Apr ’07, 2

Began M ay 1, 190 5.
U nion Stock Yds State 200,000 49,168 N one 6 Q-J A pr >07, 1 4
A m er T ru st & S av gs .. 3,000,000 2,454,86e 8 8 < -̂J A p r ’07, 2
Central T ru st Co ot 111 
Chicago Sav B k  & T r . .  
Citizens T ru st &  S a v ..

2,000,000 
n  500,000 

50,00u

966,162
n83,32d

47,418
5 4 7 Q-J A pr ’07, 13«

_ .............
Colonial T ru st & S a v .. 600,000 539,676 5 +  5 10 Q-J A p r “ ’07,' 2 4
D rovers T ru st &  S a v .. 
F irst T ru st <fc Savings 
H arris T ru st & Sav . . .

200,000
2,000,000
1,250,000

70,03;i
863,892
258,122

6 6 Q-J A p r ’07, 1 4

B egan busin ess Feb 4, 1907
Illinois T ru st & S a v .. 4,500 000 7 ,6 i6 ,2 o8 12 +  4 12+4 U Feb ’07, 1
K enw ood T r <fc Savings 200,000 36,901 . . . . Jan '0 7 , 1 4
Lake V ie w  T r & S a v .. 200,000 24,965 Orga nized Nov 18, 1905.
M erchants’ L ’ n<fcTr Co 3,000,000 4:,116,636 12 12 Q-J A p r  '07 , 3
M etropolitan  T r & Sav 750,000 323,745 6 6 Q -J A pr '0 7 , 1 4
N orthern  T ru st C o___ 1,500,000 1,719,515 8 8 Q-J A p r ’07 , 2
N orthw est T r  & S a v .. .  
Peoples T ru st Ji S a v .. 
P u llm an  T ru st & Sav.

20 4  000 
200,000 

fc300,006

35,906
51,060

Orga nized J ’ly 28, 1906

256,602 " 8 " s O-J A pr ’07, 2
Royal T ru st C o ............. 500,000 545,693 6 8 Q-F Feb ’07, 2
Stockm en ’s Tr<fc S a v .. 200,000 6,239 In cor porate d M ax oil, 1906
U nion T ru st C o ............. 1,000,000 898,992 . ■ ‘ .. . . . . . . . . . . . . . . .
W estern  T ru st & Sav. 1,000,000 288,760 ‘ 6 6 + 1 Q-J A p r ’07, 1 4  

bwp 5, 1906W Side T r  & Sav B k .. 200,000
200,000

18,722 Began buaii) ess
W ood law n TnfcSav Bk 24,832 6 Q -J A pr ’07, 1 4

B D ividends are paid Q-J, with extra payment* Q-F, f  Includes special «tividend of 30%  paid  Dec. 18, 1906. t M aroti 22, ’ 07 for National Banks 
and M arch 23, ’07 for State institutions, ex cep t  those designated by (§ )  w h ich  are o f date Jan. 26 and Jan. 28, resp ective ly . * Bid and asked p rices ; no sales 
w «re  made on this day. * N o price Frulay; lat«4i price tiu* week. <1 i i iu  Use. 31. 6 Due Jane, c Capital increased Jan. 1.1907 from $350,000, a cash divi
dend o f 30 per oent be in g  declared and to be taken as part payment for  new stock, h. D ae J uly. k  Capital to  be increased  to $500,000, a stock  d ividend of 
3313 P 0. being declared in part paym ent therefor. »  Capital and surplus to be increased. 0 Capital increased from  $2,000,000 . and $2,000,000 added to 
surp lus. s ca p ita l to be in creased  to $300,000.
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BOSTON STOCK EXOEA.N’G-E— Stock Record, Daily, Weekly and Yearly
<hare P r ic e s — N ot P e r  C en tu m  P r ice #

Saturday
A p r i l  13

M onday
A p r i l  15

Tuesday
A p r i l  16

94%  94% 
‘ 9 5 ^  96 % 

•235 237 
142% 142 
222  222 
161 161%

 • 300
23%  23% *  72

112  112

*......... 131
*109 110 
*86 87

92%  92 _ 
” 95%  96%  
235 235 
143 143 

'222 23') 
160% 162 
160 160

23%  23^ 
.......... 72

18 18 
59*4 60 

* 2 '%  23% 
174*4 175

*221

40 40 *   90
* 95 
135%  135% 
*87 % 88 %

*90 91 
105%  105%

8 8 
18 18

124 % 124 V
125 126 
122% 123 
*29%  30

96%  97 
*3% 3% 

107 107

*.7 *a 8 % 
200%201

61%  62 
85%  85%

"*2  2 % *   55 ♦  88
11934 119% 
170 170

*9%  10 
•105 106 

21% 21% 
*25 25% 

* 2 %  2%  
111% 112 

65 68 
28 28 
36%  38 
99% 99%

*6 % .......
*70 75

*3 3% 
'5 1  55 

91 93% 
38%  38%

6 % 6 %
* .........  1

*12% 13 >4 
10 10 
17 17

* .......... -60
24% 25%  
25%  25% 

151 152 
805 820 

29 29 
*•35 -38 

78% 79% 
16 16

' ......... 130
ioy  109 
*86 87

17 1
59%  59%

* 2 1 ‘a 22%
174% 175

195 195

' .......... 90
►.......... 95
132% 135% 
*37% 88%

*90 90 
'105 106

8 % 8 % 
17% 18 

122% 123% 
'125 127 
122% 123% 

29%  30% 
96%  96% 
*3% 3% 

107 108

-7-4 8%  
*201 202 

147 147% 
60%  61% 
85%  85% 

204% 208 
* 2 %  2 %

.......... 55
88  88 

119% 120 
169%  170 

*9%  10 
1 05% 106 
*21 22 
*25 25% 

*2%  3 
111% 112 

65 66 
28 28 
35%  36% 
99 *4 99%

* 6 % ..........
*70 75

* 3 % .........
50 50 
89%  92% 
38 3S 
59%  60% 

6% 6*4
.......... 1

12 % 12% 
10 10% 
17 17

...........  *60
25%  25% 
24%  25% 

153 155 
800 820 

27%  28 
*•37 -38 

77%  79% 
15% 16

93 93 
96%  96% 

235 235 
141% 142% 

'222 225 
16) 164

24%  2434 
•.......... 72

130 130 
110 110 
*86 87

17 17
59% 59%  

*22% 23% 
174% 174%

Wednesday
A p r i l  17

T hursday
A v r i l  IS

*93% 
*95% 
235 
14 I % 

'222 
162 
160 
L a s t  

25 
71 

147

93%
96%

235
142%
225
162
162 '
S a l

25
71

147

195 195

' .......... 90
95 95 

134 135% 
*87% 88%

89% 89% 
105% 105%

18 18 
122 12 2 % 
127 127 
122% 123% 

30 30 
96%  9 /  
*3%  3% 

107 108

*7% 8% 
201 201 
147% 147% 

61 61% 
85%  85%

206 .........
* 2 % 2 %

.......... 55
88 88 

12U 120
170 171 

*9% 10 
105 106 
*21 22 
25 25 

2% 2 % 
111% 111% 

65 65% 
27% 27% 
36 37% 
99%  99%

7 7 
70% 70%

2 2 
16%  16%

..........130
15% 16

"1 7 %  *18" 
15%, 15% 
*5 5% 

*  %
1 2 % 12 
14 14 
7 5%  77 
* 2 %  23< 
14%  14% 
85*« 87% 
*1 1% 
50%  51% 

133 135 
20% 20% 
* 1% 2 

*115 116 
•5% 6 
•3 3*4 

R 17% 17% 
•105 108

20 20% 
62%  62%

10 10
53 54
43%  44
60 60%, 

7%  7>4 
*8 8M  

155 155 
*1% 1%

*1%
16 16% 

129%  130 
15%  15%

17 17% 
15%  16 

5 5% 
*% -80 

1 2% 12% 
*14 14%
75
*2%

76%
2%

*13%  14% 
85 86% 

1% 1% 
51%  52%  

132 132 
21 21 
* 1%  2 

115 115 
5 % 5 7fc 
3 3 

16% 17% 
*106 108

20 20% 
62 62%

10 10
52 52
43 43%

60 61
7% 7%

160 150
*1%  1%

*3%  3% 
50 51 
91% 93% 
37 39 
60%  60% 

6 6 
% ; 

12%  13 
10 1 0 1 
17 17%
........ -60
24%  24% 
24%  25% 

165 155 
805 820 

28 30 
*•37 38 

78%  81% 
16 16

L a s t  S a l  
L a s t  S a i f  
L a s t  S a l e  
130 130% 
110%110 
L a  si  S a l e  
L a s t  S a l e  
*16 17

*.......... 59%
L a s t  S a l e  
175 175 
L a s t  S a l e

m ”  lb s
L a s t  S a l e  
L a s t  Sa Ie

L a s t  S a l e *   95
135 137 
L a s t  S a l e  
L a s t  S a l e

89 89 *  106
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e

L a s t  S a l e

8 8 
18 18 

123 124% 
125 12 
123 123 >4 
*29%  30 
96%  97 

L a s t  S a l e  
' L07 108 
L a s t  S a l e  
L a s t  S a l e  
203 205 
147% 147% 

61 61%  
35%  85% 

209 211 
•2 2 % 

L a s t  S a l e
' .........  88
120 120 
168% 171 

10 10 
105 106*4 
*21 22 
•25 25% 

2% 2 
111% 112 

65 65 
27%  28 
37 37%  

101 101 
L a s t  S a l e

*6%  .......
*70 75 
L a s t  S a l e  
L a s t  S a l e

:.*3%  3%
*51 .........
92%  94% 
38%  40

2 2 
16%  16% 

130 132 
15% 16

3% 3 . 
17% 17% 
15 % 16 
*5%  6 

*%, -80 
12% 12% 
14%  14% 
76%  76%
*2%  2*4

*13% 14 
85 86 % 
*1 1 % 
52 53% 

'135  140 
21 21 

1% 1% 
117 118 

*5% 6 
3 % 3% 

17 17% 
106 106

20% 2 0 % 
*6 0  60%

10 10%
53% 64
43%  43%

60% 61%
7% 7%

150 150
*1*4 1%

13
10%
17%

L a s t
25
25%

157
825

30%
•38
79%
16%

L a s t
L a s t

6% 
1 

13% 
10% 
17% 

S a l e  
25 -a 
25% 

157 
825 

30% 
•38 
80% 
16% 

S a l e  
S a l e

•94% 94%
•95% 96%
235 235
141% 142%
225 225
i 62 162

•160 162 %
197 A p r ’07

■lo 2 5 14* 72
145 147

188 F e b ’07
156 M ar’07
260 A p r ’07

131 131%
*109 l l o88 M ar’07
19 7% F e b ’07

17 17
59%

19 J4 M ar’07
175 177

759% Jan ’ 07
225 225
195 195

52 Jan ’ 07
56 Jan ’ 07

90 M ar’07
95 95

134% 136
S7% A p r ’07
170 M ar’O 788 88%

106 106
77% M ar’07
60 O ct ’05
147 Jan ’ 07

■11 A p r ’07

Friday
A p r i l  19

88
7 7i

18
123

88
8

18
123%

124% 125 
123 123%

30 
97% 

A p r ’07 
i08 

A p r ’07 
A y r ’07

29%
96%

107
i u ,8\

205 
145% 147 

61 
85%

215 
2%

54

61 
85% 

215 
2% 

M ar’07
88

*118%  118% 
168 169

9%
106
•21
*25

•2 %
112

64
•27%

36%

9%
106

22
26%

3
112

64
273,
37

100% 100% 
50  D e o ’06 

7 
75 

M ar’07 
P e l) ’07

7
70 

74  % 
80

3% 3%
51
92% "93%
38% 38%

6
•% 1

12% 13%
1 0 ‘s 10%
17 % 17 *«

0  A p r ’07
25% 27%
25% 26*4

157
830

•37
79%

'16%

*2 2% 
17 17 

133 133 
16 16 % 

L a s t  S a l e

18% 18*4
16*4 16*4

6 6
*% •7o

12% 12%
14 14
78 78

2% 234
14

86*4 88
*1 1%
53 53%

133 133
21 21
*1% 2

118 118%
*5% 5%
3% 3%

17% 17%
107 107
L a s t  s a l e

20% 20%

L a s t  S a l e
10*4 10%
64% 54%
43%  43% 
61 62% 
•7% 7% 
•8 8 % 

150 155 
L a s t  v a l e

157 
835 

30 
•38 
80%  
1766 M ar’ 07 

210%  F e b ’07 
*2 % 2% 
17 17 

131 131 
15%  16% 

24 ■-j A p r  ’07

18 
16% 

7
% 

12% 
15*4
78

2%
14
86%

1
53

138
21

1%
118%

5%
3*4

17%
110

M ar’ 07

18 
16% 

6*4 
% 

12% 
14 
7 7% 

2% 
14 
86 

1
52%

138
•20%

•1%
118

5%
•3%
17%

107
3«%

20%  203< 
60%  60 

5 A p r ’ 07 
10 10**
53%
44
60%

7*4
*8

155
i%

63%  
41 
61% 

7% 
8%  

160 
A p r ’07

S T O C K S
B O ST O N  STO C K  

E X C H A N G E

R a ilr o a d s
A tch  T op  &  Santa F elO

D o p re f.................10
Boston &  A lb a n y___ 10
B oston E levated ........10
Boston & Liowell........10
B oston & M aine ........10

D o p re f .................10
Boston <fc P rov iden celO  
B oston *  W or E lec  C o .. .

D o  p r e f ......................
Chic Ju n e R y &  U S Y10<

D o p re f.................10'
Con & M ont Class 4 . . I d  
Conn & Pass R iv  pref 10' 
C on n ecticu t R iv e r . ,.10<
F itch bu rg  p re f ........... 10<
Ga B y  & E lectr ic___ 1IX

D o p r e f .................10<
M aine C en tra l............. 10<
Mass E lectr ic  C os___ 101

D o p re f.................10(
.Mexican C en tra l........10<
X  Y  N H & H a rt___ 10(
N orthern  N  H ............10<
N orw ich  <fe W or preflCH
Olil C o lon y ...................10(
Pore M arquette ..........10(

D o p r e f ...... .......... 10(
Rutland p re f...............10(
Seattle E le c tr ic ......... 10<

D o p re t.................i0 (
U nion P a cific ............. 10(

D o p re f.................10(
V erm ont & M ass___10(
W est End S t ...............  51

D o p re f ................. 51
W isconsin  C en tra l...101

D o p r e l .................101
W o tcN a sh ifc  R oclu .lO l 

.HiMcellnneotiK 
Am erA K ric.nl Chem.iOC

Do p re f.................IOC
A iner Pn eu  S e rv ........ 5C

D o p re f................. 51
A m erS u g a r  R etin___ IOC

D o p re f.................IOC
A m er T elep  & Tele;?.IOC
A m er W oolen ........."..IOC

D o p re f.................IOC
B oston  L a n d ............... 1<
C um berl T elep  & T e l IOC
D om inion Iron  & S t .......
East B oston  L a n d .............
Edison E lec I l iu m .. .10(1
G eneral E le ctr ic ........IOC
M ass’ clinsettsGasCoslOC

D o u ref.................10CJ
M ergenthaler L ino..lO O  
M exican  T e lep h on e .. Id
N  E C otton  Y a r n ___ 100

D o p re f .................100
N  E T e leph on e........... 100
P u iim a n C o...................100
R eece B u tton -H ole .. 10
Sw ift & C o...................100
T orrin gton  Class A . .  2d

D o p re f.................  26
U nion Cop L ’d & M g . 25
U nited  F ru it ............... 100
Un Shoe M ach C orp . 25

Do p re f.................  25
U S Steel C orp ........... 100

D o p re f.................100
W est E n d L a n d .......... 25
W est T elep  &  T e leg .100

D o pret.................100
W estin g  E l & M fg . . .  50

D o p re f.................  50
M in in g

A d ven tu re  Con ............ 25
A llo u e z ..........................  25
Am algam ated CopperlOO 
Am  Z in c Lead & s in . 25
A n aconda ......................  25
A r c a d ia n ......................  25
A rnold  ..........................  25
A t la n t ic ........................  25
B alaklala tem p certfs  
B ingham  Con M m & s  50 
Bonanza (D ev  C o ) . . .  10 
BostonConC<fcG(rcts) £ 1
B u tte  C o a lit io n .......... 15
C aium et <te A r i z .........  10
Calum et & H e cla___  25
C e n te n n ia l................... 25
Cons M ercu r W old ... t 
C ooper R a n ge C on ColOO
D a ly .W e s t ................... 20
D om inion Coal........... 100

D o p re f.................100
Elm R iv e r ..................... 12
F ran k lin ........................  25
G ranby Consolidated. 100 
G reene-C ananea ttm  ctfs  
Green© Consolidated. 10 
G uanajuato C on so l.. 5 
Isle  R oyale (C opper). 25
La Salle C op per.......... 25
Mass u on so l.................  25
M ayflow er....................  25
M exico  Cons M  & S . . .1 0
M ich ig a n ......................  25
M oh a w k ........................  25
M ontana Coal & Coke 25 
N evada C onsolidated 5
N orth  B u tte .................  15
Old C o lon y ................... 25
Old D cftnm ion.............  25
O sce o la ..........................  25
P a rro tt(S ilv  <fc Copp) 10
Phuenix C on sol............ 25
Q u in cy ............................ 25
R hode Island ...............  25
Santa Fe(G old  &  Cop) 10
S h a n n on ........................  10
T a m a ra ck ..................... 25
T en n essee .....................  25
T r in ity ............................ 25
U nited C opper............100

D o p re f............... 100
U nit States Coal <fcOil 25 
U S Sm elt R ef.& M in . 50

D o p re f? ...............  50
Utah Con (G o ld ) ........ 5
V ic t o r ia ........................  25
W in o n a ..........................  25
W olverin e  ...................  25
W yandot........................  25

Sale  
or th 
Week 

Share

Range  1<yr Year  
e 190 7

s Lowest Hiqhest

0 23 7 83%  M arl 107% Jan 7
0 1 J 92%  M ar2 j 1(91% Jan 8
0 9 225 Jan 1 240 F eb  7
0 38 140 Mar2 ? 152 Jan 2
0 20 222 A p r 1 231 Jan 7
0 18 152 M arD J64 A p r  16
0 3 *160 A p r  K 165 Jan 3
0 ........ 297 A p r  1 301 Keb25
. 1,00( 23 M arl. 2 8 % Jan 21 71 A p r l ’ 80 Jan 23
0 55 145 A p r It 160 Jan  17
0 2 ( 110 A p r 120 Jan 2
0 . . . . 188 F e b K 188 Feb 13
0 ........ 156 M arl 156 Mar 11
0 ....... 260 Mar2t *280 Jan 8
0 1 3 8 12S A pr 135 Jan 9
) 9 8 1 0 7  Feb 114 M ar>2

0 ....... 87 Feb 1< 88 M ar 7
9 ........ 197% Feb 1C 198 Jan IT
0 21< 14% M ar2‘. 20%  Jan 9
0 14-5 55 M ar2( 7 1 % Jan 9
0 ........ 19% M ar 25% Jan 2
9 825 173 Mar2V 190% Jan 2
) . .. 159% Jan 22 160 Jan £
9 2 225 M arli 226 Feb 2 j
1 2l 194 % A p r r 2 0 0 % Jan i
J ......... 52 Jan lfc 52 Jan 16|
3 ......... 56 Jan 2:-i 57 Jan 18!
) 20 40 M arl u 45 Jan  24
) ......... 90 M arl5 94 Jan 21
) 10 95 A p r 5 103 Jan 7\
■) 2,017 124 Mar2h 182% Jan 7
) ........ 84%  A pr 4 93 Jan 15
) ......... 165 M ar 7 170 Jan  30
) 231 88 A p r  18 95 Jan 25
) ti 105% A p r 2 1 10 M ar 4

.........
t .........

17% Mar 13 17% M arl3

....... 147 Jan 15 147 Jan 15

......... 20 Mar2v 20 Jan ^
40 84 .War? 7 (»6 Feb 7

1,345 6 % M arl4 14% Jan 8
223 16 Mar27 33 Jan 8

1,598 11 bJ4 Mar26 1 3 7 14 Feb 11
170 120 MarJo 131% Jan D

1,615 115% M ar26 134 % J an 2
i 145 25 M arl 5 36% Jan  7

404 *93%  Mar29 102% Jan 8
......... 3 M ar28 4 J an 15

5 107 Mar22 115 Jan 10
_____ 16 >4 Mar26 25 F e o 19

7 M ar 7 9 ** J an 3
” 127 200 A p r 1* 230 Jan 7

14o 139% Mm 25 162 Jan 24
1,900 .->4 *4 M ar26 66%  Jan u>
1,62a 80 M ar26 86 Jan 15

lo o 199 Jan 2 215 M ar i
25 2 % A p r  10 4% Jan ) 9

......... 54 J\larl2 58 F e b i 4 i
108 *37  Jan 30 yo Jan 12
27y U 4  Mar27 126 Jan 7
204 156 Mar 15 182 Jan 7

10 *9 % A pr 5 11 Jan 10
241 *104  M ar 15 113 Jan  ;6

40 21 % J an 23 22%  Jan  12
12 25 A p r  16 26% F eb  19
4u 2% A p r lo 6 % Jan 24

1,077 10.>34 M ar 11 112*4 -Aprlo|
3,994 57 M arl5 69 Jan 2 b

367 26% Mar2~ 29 J an 4
8,24 » 31% Mar25 60% Jan 7
1,293 92 *4 M ar2.. 107% Jan 7

;Oo 5 Mar26 9 Jan
l o 70 M ar‘21 82 Jan 17

74%  Mar 7 78 % Jan 18
80 F eb 2 e 80 F eb  2 c

125 3% M ar 2 6 6% Feb 20
195 45 -Mar 2 6 74% Jan 14

45,384 79 M ar26 121 Jan 5
830 33 % M arl5 53 Jan  22
510 59 Mar25 75 F eb  lb

1,250 6 M arl 4 1 5 % Jan  16
300 % A p r 16 2 J an 7
575 1 2 ’a A p r  15 22 F eb2b

2,607 9 j4 Apr 12 
14 % Mar26

12%  Apr 4
8u6 37 Jan 14

......... •60 M arl9 •80 Jan 17
3,810 •_0 % Mar 2 6 3 3 % Jan 5
7,122 2i»% Mar26 39*8 Jan 7
1.336 148 M a ri5 198 F eb 8

232 800 A p r  15 1000 F eb  15 c
696 27% A p r 15 47 r e b lN
80u •35 Mar25 •52 Jan 19

7,332 72 M ar26 105 Jan 14
263 14% M a r io 20%  Jan 23

_____ 60 F eb  5 70%  Mar 2
109% Feb 1 114 Jan 12 1

io o 2 M arl5 4%  Jan lo
735 16 A p r 15 29 % Mar 1
810 L2S M ar 2 5 151 Feb s

7,796 15% A p r 15 17% A p r 8
20%  M ar26 33 % Feb 13

10 3% Apr 16 5*4 J a n n
1,565 13j4 M ar26 3ti % Jan 14

97u 1434 M a rl4 30 Feb 8 .
810 5 A p r i l 9% Jan 10

10 •50 A p r  o 1% J a u 2 4
1,220 11% Mar27 15% Jaa  24
1,330 13 M ar26 24%  Jan 16

787 68 Mar2b 96 % Jan 14
500 1% Jan 18 2% A p r 5

20 13 *9 Mar27 2o%  Jan l o
15,585 72 M ar 26 L2o Jan 5

121 1 M arl 4 2 % Jan 4
5,295 36 M ar26 63 F eb  14

721 L15 M ar26 181 F e b 21
245 19% M ar26 35 Jan 14

50 1 Jan 5 t3  Jan 2i.
670 108 M ar2o 148 Feb 6

7u 5*4 A p r  12 ■ 12% Jan 15
290 3 Mar27 7 % J an t

4,366 14% M ar26 24%  Jan 17
20 100 M ar 2 6 170 Jan 14

......... 39%  Mar29 55% Jan 8
1,890 14%  M ar26 42*4 Jan 24
3,600 53 Mar26 77% M ar 7

___ 67 M ar 15 86 A p r 3
1,0'2 5 9% M a r io 13% Jan 22
1.115 50 M ar 14 70 Jan  2
1,135 41%  MarlO 49 Jan  7
4,230 61 M arl 4 79 Jan 14

440 6 M arl5 11% F eb 27
320 7%  M arl 4 14 Jan 23
412 .50 A p r 15 L98 Feb 11 1

C % Mar27 3% Jan 22 •

Range tor Previous  
Y e a r (1906 )

86%  J ’ ly 
*97 % Dec
239
147
230
100
164

Dec
Aug
Dec
D ec
Oct

99%  D ec 
25 Jan 
72%  Jan 

156 Oct 
117% J ’ly 
187% N ov 
158 Oct
2S5
132

95
89

197
17

Oct
Oct
ja n
Dec
Mar
Jan

59%  Jan 
21%  Aug 

190 J ’ ly 
155 Sep 
228 J ’ ly 
198 D ec 
53 Sep 
50 Jan 
47 % Nov 
65 Jan 
95 Jan 

139% May
91 May 

170 Sep
92 Dec 

lo7  Sep
25% May

110%  Sep 
105% Jan 
257% Feb 
160 Jan 
246%  A p r 
180%  A p r 
175% May 
314 % A pr 

39%  Apr 
90 A pr 

182 Jan
127 
190 
163 
298 
145 
107 

95 
200 

23 
75 
28 *1 

207*. 
163

Jan
M ar
A p r
A pr
Jan
A pr
Jan
J)eo
J ’ne
J’ ne
D eo
Jan
Feb

150 Feb

21 J ’ly 
90 D ec 
10% D ec

Aug
.Ms)
Dec
J ’ ly
Nov

26
128

128
28

3% Jan 
5 J ’ly 

. 21 % Nov 
5% Jan 
5 Dec 

157 Dec 
44 Mil) 
84 % Dec 
90 Mai

3 Jan 
7 Mai 
0 .M ai 
6 Dec 
0 Dec 
9 % Jan

2 2 14 Dec 
* 5  J ’ ly 

2 J ’ ne

233%  Mar 
10 Jaa 
53%  Oot 
65 O ct

Jan
O ct
Feb
isep

64

106 
195 
99% Jan 

178 A p r 
101 Jan 
116% Apr 
2 i % oct

150% Feb

34
102

29
46

J&n
Jan
M ar
A p r

28 % Dec 
32% J ’ly 
9i* J’ne 
•40 Jan

8 N o '
79 Nov 
73% Oct 
75 N ov

4% Dec 
31 *-2 J ’ ly 
92%  J ’ly 

8%  Aug 
57%  May 

2 % J ’ly 
% J ’ ue 

10% May-

25 J 'ly  
'45 May 
20%  Mai 
25 J ’ly 
.07 J ’ ly 
•75 May 
17%  J ’ly 
•35 D ei 
66% J’ ly 
14 Mar 
61 % Oct
13 Nov 

1% J ’ ly
14 *a May 

D ec

19%  J ’ ly 
4% Jan 

16%  J’ly

6%  J ’ly  
40  i '
13 Nov 
10% J ’ne 
54%  Mar 

1% Dec 
1 1 Jan 
74% Mai 
7 0  J ’ ly 
33 J ’ ly 
93 Mai 
22% J ’ly 
60 May
80 J ’ly 

3% J ’ ly 
1 % J ’ly 
5% Jan

90 J ’ ne 
40 May 

7% J’ ne 
57%  May 
88 Jan

9 % Sep 
51 Mai' 
43 Mai. 
52% j ’ne

5%  No\ 
4 J ’ l;
I Jai 
0 J ’ ly

156% Jan 
141 Jan 
144% Jan 
47% Jan 

110% Feb 
4% J ’ne 

118% Mar 
34 A pr 
10 Aug 

250 Jan 
184 Oct 
64% J ’ne 
90 Sep 

210 D ec 
5% Sep 

60 N ov 
90 *4 Nov 

141 % A p r  
26 i% .N ov

1 i D ec 
120 Sep
23 Feo 
27%  .\Tov 

5 ** Dec 
113% May 
86%  Feb 
32% J ’ ly 
50%  Oct

113 % Feb 
•75 Sep 
17 % Jan 
98 *5 j  an 
86 Feb 
98 J an

8%  O ct 
55 >4 D ec 

L18 F eb  
II45 Dec 
74 Feb 
15% Nov

2 % D eo 
28 % J an

49 % Feb 
•90 O ct 
35%  O ct 
42 Oct 

184 Dec 
900 Dec 

40 % Dec 
70 Jan 
86%  Jan
21 % Nov 
81 Feb
22 JIar

3 % I )ee 
2o % Sep

140 Deo

33% D ec 
7%  Jan 

29%  j a*

1 2 % Jam
1 % Jaa

14% Dec 
22 % D e« 
85 Deo 

7 % Feb 
23%  O ct 

1 1 /%  Oct 
2% Deo 

66% Oct 
161 D ec 

48 Jan 
2% Deo

114 Jan 
9% D ec 
5% N ov

18%  N ov 
122 Jan 
52 Jan 
20%  Deo 
78 Feb 

111 Feb 
14% Mar 
66 Jan 
47%  sep  
69% Jan 

9%  Mar 
13%  Oct 

190 Dec 
2% Deo

♦ B efore pay ’ t o f assess ’ tsoa iled  in 1907. *B id a a d a sk ed  prices; no sales m ide on u.m day. j  N ew stooK . t A ss ’ t paid. j  tix -rigtus. a K x-div. <fc rights
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Am  B eil Telephone 4 s___ 1908
A m  Telex* & T a l ootl tr 4s. 1929 
A m  W rit Paper 1st s i 5 s g  1919 
A  tell cfc N ebraska 1st 7a. .1908 
A  tell Tou & S Fe gen  g 4 s . . 1995

A d ju stm en t g  4 s___J ’ ly 1995
B oston  E le c t  L igh t 1st 6s. 1908

C onsol 5a............................1924
B oston  cfc L ow ell 4 s ............1907

4s............................................ 1916
B ostor cfc M aine 4 k s ..........1944
Boston Term inal 1st 3ks-1947
Bur cfc M o R iv  ex  6s ........... 1918

N on-exem pt 6s .................1918
S in k in g  lund 4s ............... 1910

B u tte  & B oston  1st 6s___ 1917
Cedar Rap cfc M o R  1st 7 s .1916

2d 7 s ..................................... 1909
■Cent Y erm t 1st g 4 s ..M a y l9 2 0  
C B cfc Q Iow a D iv  1st 5s. 1919

Iow a  D iv  1st 4 s ...............1919
D ebenture 5 s .....................1913
D en ver E xten  4s ............. 1922
N ebraska E xten  4 s ........1927
B & S W  s t 4 s...................1921
Illinois D iv  3 k s ............... 1949
Jo in t bonds See G t N orthern 

Ohic J c  R y  cfc Stk Y ds 5s .1915 
CoU trust re lu n d in g  k 4 sl9 4 0  

Ch M il &  St P  D ub D 6s ..  1920 
€ l i  M & St P  W is  V  d iv  6sl920  
C h ic *  N o  M ich  1st gu  5 s .1931 
C h ic <fc W  M ich  gen 5 s . . ..192 1  
C on cord  & M ont cons 4 s .. 1920 
Conn <fc Pass R 1st g  4s. ..194 3
C urrent R iver 1st 5s ......... 1927
D e tG r  Rap cfc W  1st 4 s . . .  1946 
D om inion  Coal 1st s f  o s ..  1940
F itch bu rg  5 s .........................190b

4 s ...........................................1915
4 s .......................................... 1927

F rem tE lkcfc M o V  1st 6 s ..1933
U nstam ped 1st 6s ........... 1933

G t N or C B <fc Q co ll tr 4s 1921 
R eg istered  4 s .....................1921

J-J
J-J
J.J
M-S
A-O
Nov
M-S
M-S
J-D
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-0
J - J

J-J
M-N
J-D
J-D
A-0
A-O
A-0
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Thursdav  
A p r i l  jS

B ia  A s k  
98 Sale 
84 k  Sale

98% 99 
91 ........

86

105 106 
9 8 4  9 9 4

101

.......... 9 7 k
101 .........

93 k  93% 
9 2 % .........

WeetCs 
Mange or 
Last Sale

Low H igh
97 % 98
84 k  8434

U32 1J82 
104 M ar’06
1]98% H98 _
*90 78 90%

110 F eb ’04 
104 k  A p r  ’00
101 S e p ’ 06 
114 M ar’06 
1 1 2 k  Jan ’03 
107 k  J a n ’ 07
102 Sep ’05 

99*8 O ct ’06
100 “J ’ ne’ Ol 
123 4  N ov ’06 
111% J ’ly  ’05 
88 83 

109 M ay’05 
100 k  F e b ’07 
102 k  J ’ l y ’06 
93 k  A p r ’07 

102% J ’ne’06 
9 8 4  D ec ’06  
90 k M ar’07

101
F e b ’ 07 
A p r ’06 
F e b ’05 
F e b ’07 

10 L 
M ar’07 

1 1 2 4  J a n ’03 
104 N ov ’06 
89 M ar’07 

100 J a n ’07 
98 A p r ’07 

103 k  A p r ’05 
100 k  O ct ’06 
134% N ov ’ 06 
140 A p r ’05 
92 k  92 k 
92 k  A p r *07

Low H igh
9 6 4  9 8 4  
82%  9 0 4  

U82 U82

e s k n o i i ;  
90% 92

Mange 
Since 

Jan uary 1

107 107 k

83 90

100 k  100 k  

'9 8 "  "99%

9 0 k  9 1 k
100 102 k  
94 k  95

100 100 
100 k  102 

99 99

89 90 
100 100 
98 98

8 8 4  9 7 4  
92>ii 96

BON US
B O STO N  STO C K  E X C H ’G E  

W kkk  E nding A p r il  19

Illinois Steel deben 5s___ 1910
N on -con v ertdeb en  5 s . . .1913 

la  Falls <fcSioux C is t  7s. .1917 
Kan C Clin <fc Spr 1st 5 s . . . 1925 
Kan C F t 8 & G u lf 1st 7 s .. 1908 
Kan C F t S cott & M 6s. . ..1 9 2 8
Kan C M &  B gen 4 s ........... 1934

A ssented  incom e 5 s ........1934
K an C <fc M  R y  & B r 1st 5s l929  
K an C St J o  & C B 1st 7 s .. 1907 
M aine Cent cons 1st 7s. ..191 2

Cons 1st 4 s ........................ 1912
M aro H ough  & O nt 1st 6s. 1925 
M exican  Central cons 4 s . . 1911

ls t c o n s  in c 3 s ........... Jan 1939
2d cons inc 3 s ........... Jan 1939

M id i T e le p ls t  5 s .................1917
M inne Gen Klee oon  g 5s 1929
N ew  E n g  Cot Yarn 5s___ 1929
N ew  E n g T e ie p h  6s ........... 1907

6s .......................................... 1908
5 s .......................................... 1915

N ew  E n gland cons g  5 s ... 1943
B oston 'T erm  1st 4 s ........19317

Old C olony eold  4 s ............. 1924
O reg R y  <fc N av  con g 4 s . . l9 4 6
O reg Sh L ine 1st g  6s ........1922
R epub V a lley  1st s f  6s . ..191 9  
Rutland 1st con  gen  4 k s .l9 4 1  

Rutland-Canadian 1st 4s 1949 
Savannah E lec ls t c o n s  5s .l9 5 2
Seattle E lec  1st g  5s ..........1930
T erre  H aute E lec  g  o s ___ 1929
T orrington  1st g 5s........... 19.18
U nion  P ac R R < fc lg r  g  4 s .1947

1st lien  con v  4 s .................1911
U nited F ru it con v  gen  5s. 1911 
U S S teel Corp 10-60 y r  5s. 1963
W est E nd Street R y  4 s___1915

G old 4 k s ..............................1914
G old debenture 4 s ............1916
G old 4 s ................................. 1917

W estern  Telep li <fc T e l 5s. 1932 
W iscon sin  Cent 1st gen  4s l949  
W iscon sin  V a lley  1st 7 s ..1909

J -J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J -J
A -0
A -0
A-O
J -J
J ’ly

i '%
j -j
F-A
A -0
A -0
A -0
J -J
A-O
F-A
J-I)
F-A
J -J
J -J
J -J
J -J
F-A
J-J
M-S
J -J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J .J
J -J
J -J

Price
T h ursd ay  
A p r i l  IS

Bid

"9 9 ‘

. . .  .1 1 7

. 92 
101

82 83

......... 105

l l l k  112 

” 9 8 "  io o "  

" 93"  i o o '
98 100 
9 2 k ........

Week's
R ange or 
Last sa le

Low
Ut078

98
122 4 

98 
102 k  
116 k 
9 4 k  
92 

100 
lo o  4  
113 ^  
1 01 4  
118 

8134 
26 k 
1734

High  
O ct ’06 
A p r ’07 
N ov ’06 
Jan ’07 
N ov ’06 
A p r ’ 07 
Dee ’O'i 
M ar’07 
A p r ’ 117
Sep ’06 
N ov ’06 
Sep ’ Oc 
May’04 
F e b ’07 
O ct ’06 
A u g ’05

102 k  A u g ’04 
96 k  97 
99 k  J a n ’ 07 

100 M ar’07 
10 0 k  Jan ’07

10 1 k  Sep ’06 
1102% Jan ’05 
H12l% M ar’06 
103 Jan ’07 
107 k  N ov ’05 
102 M a i’02 
98%  May’06 

10 1 k  101k 
102 Dee ’05
99 k  N ov ’06 

100% F e b ’07 
1150k A p r ’06 
111 112 
1f994 A p r ’ 07 
100 k J a n ’07 
102 Jan ’07 
102% Jan '06
100 k  J a n ’ 07 
9 2 k  9 2 k

1194 k  Sep ’ 05 
109% A u g ’ 05

R ange
sin e*  

J an uary  1

Low Jri iyh. 

9 8 "  ib'6%  

" 9 8 "  9 8 4  

i l ’i ”  126"

92 92
100 101

84 »5  k

96 k 100 k  
99 k  99 k  
99 k  100 

iO O klO O k

101k 105

100% 1J102

1 0 7 "  i l 2 "  
94 1J99 4 

100 k  100 k  
102 102

100k  100k  
9 1 k  99

N  otic—B uyer pays accrued  in terest in  addition  to  the purchase price for all B oston  Bonds. " N o  price  F r id a y ; la test bid and asked. 11 F lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S lia re  Prices—Not Per Centum Prices A CTIVE ST O C K S

(F o r  B onds and Inactive  
Stocks see below )

Sales 
ot the 
Week 

Shares

R ange tor Year 
1 90 ?

Range tor P revious  
Year (1 9 0 6 )

Saturday
A p r i l  13

M onday  
A p r i l  15

7'ues(
A p rv

day
17

T h ursd av  
A p r i l  18

F rid ay  
A p r i l  19

iav
16

Wednes
A p r i l Lowest H ighest i.mnest H ighest

Haiti 1110 re
*30 35 Con. Gas E l. L. & P ow . 100 35 Jan 9 35 k  Dec 41 J’ ne

80% 803« 82 *80 81 100 69 80 k  A pr 1 85 80 uet 90 J’ne
8 9 4 90 89 8 9 4 • 90 » 9 k 89 k 8 9 k 89 k 89 k 89 k N orthern C e n tra l......... 50 331 86 M ar U 97 Jau 26 97 J ’ ly 1 ( - 4 D ec

19 *17 19 100 1 9 k  F eb 25 23 4 7 22 Dec 32 J an
‘ 33 37 100 35 M ar 15 48 Jan 7 48 Dec 62 k .Ian

13 13 13 13 *12% 13 4 *13 * 12% 13 *12% 1 3 k U nited R y  cfc E le ctr ic .. 50 709 10 k  M ar 12 14 A p r  10 13 D ee 19 Jan

Philadelphia
* 4 9 k 50 49% 50 *4934 50 49\ 4934 *4934 50 50 50 A m erican  R a ilw a ys___ 50 92 48% A pr 1 51 Jan 2 ;>0 J4 Sep 54 Jan

36 k 37 35 k 36 k 3534 36 3 6 k 36 k 3 6 k 36 k 373a 38 k. Cambria S te e l ................. 50 4,43b 32 *4 M a r l! 47 k  Jan 24 3034 Jan 3 9 4 Nov
10 10 10 10k 10 10 k 10 10 *10 JLOk 10 k 1 0 k Klee trie  Co o f A m erica 10 1,208 8% M ar21 11% Jan 14 1 1 M »> 12 '8 N ov
*5 *5 *5 "5 * «* *5 6 G en A sphalt tr c t l s ___ 100 5 A pr I- 8 J a n 25 6 Nov 14 Jan

*26 *26 *26 *26 •26 *25 28 D o pref tr c t f s ___ 100 20 Alarl5 36 J an 25 31 Dec 48 Jan
*12 12 *• 12 12 k 12 12 12 12 12 12 •12 12 k Lake Superior C orp___ 10(1 775 8 k  M ar-25 16 Jan y 1 4 k  No\ 23j4 Jan

85 k 86 84 86 *84 86 85 85 85 85 85 85 Lienigli C cfc N av  tr ctfs 50 746 78 .Mar 14 103 Jan 7 100 Dee , 18 Jau
63 k 63 k 6 2 % 63 62 k 63 62 k 63 k 62 k 64 63 k 64 k Lehigli V a lley ................. 60 3,74S 57 M ar; 4 7n% Jan 5 65 Ma> 86 J ’ne

l k 1 k 1318 l3in * l k Pfi 100 3 10 31*10 Jan
62 k 62 k 6 1 k 62 k 6 1 k 62 62 6 i k 61s4 62 k 6 2 i18 62̂ *8 P en nsylvania R R ........ 50 3,364 58 k M a rio Jau 8 61% J ’ly Jan
44 % *44 45 *444 45 *444 45 *44 k 45 44 44 Philadelp’aCo (P ittsb ). 50 8 U 42 k  A p r  2 4 8 .Jan 4 47 Apr i54 Alar

8 % 8 \ 8 4 8 k 8 ° ib 8 k 8 k 8 k 8 34 8is ia 8 « i « Philadelplna E le c tn c t 25 4,509 7 k  M ar 14 A pr 4 6 k  Dec- 93,« Oet
17 17 7, ’  634 17*8 17 m 18 17 4 I7*v 1 7 4 18 17 k 18-^ Phila Rapid T ra n s itc .. 50 1 e,727 15 k  Mar27 24 Jan 22 c l 9 4  Lee (>34 4 Jan
5 1 7a 53* m 5 l i 10 53 k 5 j i i e 52 k 52518 53 'V 53*8 R e a d in g ........................... 50 64,123 4534 Mar2o 69% Jan V 5,64 M&' 83 Jan

*42 k 43 *42 • 42 43 *42 43 43 *3 43 k •42 43 D o 1st p re f............. 50 39 43 M a rl 9 45%  Jan 14 43%  Api 17ib lRJan
*42 43 *42 43 *4134 4 2 k * 4 l k 4 2 k 42 42 *4134 42 k D o 2 d p ie f ............... 50 300 42 M arl5 47 Jan 14 44%  Ala’ 51 J an

67 57 4 56 k 56 k 6634 574 5734 58 58 68 59 59 U nion T r a c to n ............... 50 1,601 53 M ar 14 60% Jan 22 53%  Dei 63 Aug
88% 91 85 8 8 % 88 89 8934 903, 90 93»« 90 k 92 4 U nited Gas Im p t.......... 50 47,732 80 k  M arl 4 96 k Jan 5 1[81 k  M ») 101 Keb

•27 k *2 ? k *27 k *2 7 k *2 7 k *2 7 30 W elsbach C o ................. 100 .... 25 k  F eb  11 30 K e b l8 25 Dec 32 Mar

PH 11.ADELPH 1A
in a c t iv e  S to c k s

A llegh en y  V a l p re f___50
A m erican  C em ent........50
A m er Gas of N  J ........100
B ell T e lep h on e ............. 50
Cam bria Inon .................50
Central Coal <fc C oke. 100 
C on sol T rac of N J . ..1 0 0  
D iam ond State S te e l ..10

P r e fe r re d .....................10
E aston  Con E lectr ic  t).50
E lec S torage Batt-----100

P re fe rre d ...................100
JTt W ayne & W  V ........100
G erm antow n Pass........50
Indianapolis S t........... 100
Indiana U nion T r ___ 100
In su ra n ce  Co o f N  A . .  10 
In ter  Sm  P ow  cfc Cliem.50 
K eyston e  Telephon e . .5 0

P r e fe r re d .................... 50
K eyston eW atchC ase.100
L it B roth ers...................10
L itt le  Sch u y lk ill........... 50
M iseh ilicfc S chuyl H ..5 0  
N H aven  Iron  <fc S tee l.5
N orth ern  C en tral......... 50
N orth  P e n n sy lv a n ia ..50
P en nsylvan ia  Salt........50
P en nsylvan ia  S tee l.. 100

P re fe r re d ...................100
Phila Co (P itts) p r e f .. .50  
Ph il G erm an cfc N orris . 50
Phila T raction ............... 50
R ailw ays G eneral........10
S usqueli Iron  *  S te e l..5
T idew ater S teel........... 10

P r e fe r re d .....................10
T onopali M in in g  o f N e v l
U n ion  T r  o f I n d . ........100
U nited  N  J R R  <fc C .. 100 
U n it  T ra c  P itts p r e f . .50 
W arw ick  Iron  cfc s te e l. 10 
W est  Jersey  <fc SeaSh.flO  
W estm oreland Coal... .5 0  
W ilk es Gas cfc E le c . .100

47%

■724

573,

” b'9"

102 
44 k

9 3 k

8 

' bi"

52

55

2 2 4.....

164

2 k  
90

101k  

"45 4 

" 9 4 ”

1 8k

8 k

52”

P H IL A D E L P H IA
B on d s

A l V a l E  ex t 7s 1910 A -0  
A lt  cfcLVElec 4 k s ’33.F -A  
A n iR y sco n v 5 s  1911. J-D  
A tl C ity 1st 5s g  ’ 1 9 .M-N 
Balls T er 1st 5s 1926. J-D  
B erg& E B rw  1st 6s’21 J-J 
B etide Steel 6s 199 8 .Q-F 
Choc <fc M o 1st 5s 1949 J-J 
Ch Ok cfc G  gen  5 s ’ 19 J-J 
Col S t R y  1st con  5s 1932 
Con T rac o f N  J 1st 5 s . ’33 
E cfc A  1st M 5s 1920 M-N 
E lec <fc P eo  T r stk tr ctfs 
E q  11 Gas-L 1st g  5s 1928 
H  & B  Top  con  5s ’25 A -0  
Indianapolis R y  4s. 1933 
In tersta te  4s 1943 ..F -A  
Leh igh  N a v  4 k s  ’ 1 4 .Q-J

R R s  4s g ........1914 .Q-F
G en M 4 k s  g -1924 .Q -F  

Leh V  C 1st 5s g  ’3 3 . .J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 1923........J-D
A n n u ity  6s...............J-D
G en cons 4s 2 0 0 3 .M -N 

Leh V  T ran con  4s ’35J-D 
N ew  Con Gas 5s 1948 J-D  
N ew ark  Pass eon 5s 1930 
N Y P h & N o  1st 4s ’39 J-J 

In com e 4s 1 9 3 9 .. .M -N  
N oO liioT rac con 5s ’ 19. J -J 
Pen n  gen  6s r  1 9 1 0 ..V a r  

Consol 5s r 191 9 .. .V a r  
Penn cfc M d Steel con  6s. 
Pa & N Y  Can 5s '3 9 .A-O

Con 4s 1939............. A-O
Penu Steel 1st 5s ’ 17 M -N 
P eop le ’ s T r  tr certs  4s ’43 
P  Co lsufc w fltr 5s’49 M-S 

C o n *  co l tr 5s 1951M -N  
Phil E lec gold  trust ctfs .

T ru st certifs  4 s ...............
P  & E gei> M 5 g ’20. A-O 

G en M 4s g  1 92 0 ..A&O

B id A sk

107

i o f
" 9 8 "

103
118k

i o i k

119

i"05"

10534

" 9 4 "
106-4

"83  k 
63

1 0 2 4

' 9 4 4

84 k  
63 k

108
110k110

107 k

i i t f ”
98
67

1 6 0 "

" 6 8 "

105

101 k

" 9 8 " ' 98 k

101% 
99 4 
69 

120

i0 2  
99 k  
69 k

P H IL A D E L P H IA  B id  A sk

P li <& R ead 2d 5s ’33 . A-O
C on M 7s 1911........J-D
C on M 6s g  1 9 1 1 ....J -D  
E x  Im p  M 4s g  ’4 7 .A-O  
Term inal 5s g  194 1 .Q-F 

P W  cfc B  col tr 4s ’21 . J-J 
P ortland R y  1st 5s 1930. 
R ocli R y < fcE con 6 s ’54J-J 
U T rac In d  gen  5s’ 19 .J-J 
U n R ys T r  ct fs  4s ’49J<fcJ 
U nited  R ys I n v ls t c o l l t r

s f  5s 1926.................M -N
U T rac P it gen  5s ’97 J-J 
W elsbach  s f  5s 1930. J-D  
W lks-B  GcfcE eon5s’55J-J 

B A L T IM O R E  
Inactive S tocks 

A la  C ons Coalcfc Iron . 100
P r e f ..............................100

A  tlanta &  C harlotte. .  100 
A tian  Coast L in e  R R .100  
A tlan  Coast L  (C onn) 100
Canton C o .....................100
Cons Cot D u ck  C orp. . .5 0

P r e fe r re d .................... 50
G eorgia  Sou & F la . . .1 0 0

1st p re f...................... 100
2d p r e f ........................100

G-B-S B rew in g ............100
Bonds

A u acostia  cfc P ot 5 s ............
A tl &  Ch 1st 7 ...1 9 0 7  J-J 
A tlan  C L  R R 4sl952M -S  
A t l  Coast L (C t)ctfs  5s J-D 

Ctfs of in aebt 4 s . . . .J -J
5-20 yr  4s 1925..........J-J

B a ltC P a ss  1st 5 s ’ 11 M-N 
B alt F undg 5s. 1916 M -N 

E x ch a n g e 3 k s  1930 J-J 
Balt &  P  1st 6s m 1 ’ 11 A-O 
Balt T rac 1st 5 s . . ’29 M-N 

N o Balt D iv  5s 1942 J-D 
C ent’ l R y  con 5 sl9 3 2  M-N 

Extcfc Im p 5 s .1932 M-S 
Chas C ity R y  1st 5s ’ 23 J-J

111
106k
101
119

99
963.4

83 k  
111

87 
180 
101k 
250 

87 k  
11 4  
30 
30 
94 
75 

5 k

1003*

" 94% 
105 

84
84

103
110
101

110
111
107
106
100

l l l k
108

100 k

84
U 2

104
270 

92 k 
1234 
31

"9 7 "  
78 

6 k

1014

" 9 5 "
108

87
87

104
111
102

111
113
109
109

B A L T IM O R E
Chas R y  G cfc E l 5s ’99 M-S 
Cliarl C & A  ex t  5 s . ’09 J-J

2d 7s .................1910 A-O
City <fc Sub 1st 5 s . . ’ 22 J-D  
City cfc S u b (W a s )ls t5 s ’48 
Coal <fc I  R y  1st 5 s ’ 20F -A  
ColcfcGrnv I s t6 s .l9 1 6  J-J 
C onsol Gas 6 s . . .  1910 J-D

5 s ........................ 1939 J-D,
Gatfc A la  1st con 5s ’45 J-J 
GaOar<fcN 1st 5s g '29 J-J' 
G eorgia P 1st 6 s .. . ’ 22 J-J 
GaSo cfc Fla 1st 5s 1945J-J 
G -B-S B rew  3-4s 1951M -S 

2d incom e 5s 1951 M-Ni 
K n oxv  T rac 1st 5s ’2 8A -0  
LakeR  E l 1st gu 5s ’42M -S 
M em phis S t 1st 5s ’ 45 J-J 
M e ts  t( W ash) ls t5 s ’2 5 F A  
M t V er  Cot D uck 1st 5 s .( 
N pt N & O  P  1st 5s’38 M-N!

G eneral 5s___1941 M-S
N orfo lk  St 1st 5 s ’4 4 . .J-J 
N orth  C e n t4 k s  1925 A-O

Series A  5s 1926___ J-J
Series B  5s 1926___ J-J

Pitt U n T ra c 5s 1997.J-J 
Poto V a l 1st 5s 1 9 4 1 .-J-J 
Sav F la  cfc W est 5s ’34 A-O 
Seaboard A  L  4s 1950 A -0  
Seab <fc R oan 5s 1926 .J-J 
South  B ou nd 1st 5s ..A -O  
U E l L & P  1st 4 k s ’ 29 M -N 1 
U n R y  <fc E l 1st 4s ’49 M-S

Incom e 4s 1949........J-D 1
F u n d in g  os 193 6 ...J -D  

V irg in ia  M idland—
2d series 6s 1 9 1 1 .. .M -S 
3d series 6s 1 9 1 6 ..M-S 
4th ser 3-4-5s 1921. M-S 
5th series 5s 192 6 .M-S 

V a (State) 3s new  ’32.J-J 
Fund debt 2-3s 1991. J-J 

W est N  C con 6s 1914 J-J 
W esVaCcfcP l s t 6 g ’ l l  J-J 
W il cfc W eld 5s.-1935 .J -J

108 
108 
107 
1-07 

9 1 k  
92 

110 k 
104% 
112

B id A sk

93 95

108 n o
1014 102
102 102 k
111 113
104 104 k
109 k 1 10
106 k 107k
10734 108
117 119
108 10334

54 5 4 ‘u
23 k 24 4

104 105
109 112

107 109
80% 8(13.4
92 ** 97

105 110
107 108
112 115
112 115
108 110
110 115
110

T.V\ 74
107
108 110

93 94
86% 87 J*
54 0 4 4
84% 85

93
93

112
105
115

* Bid and asked priees; no sales on this day. U Ex-rights. il $7.50 paid, f $15 paid, t $10 paid, i  $20 paid, a lieoaipte. b $26 paid. e $30 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  ST O C K  E X C H A N G E  

D A IL Y , W E E K L Y  A N D  Y E A R L Y

Week ending  
A p r i l  19 

l y o ?

S a tu rd a y .............
M o n d a y ...............
T u esd a y ...............
W ednesday.........
Th ursday .............
F r id a y ..................

T o t a l .................

Stocks R ailroad  <tc State
Shares Par value Bonds Bonds

653,017
1,089,242

646,141
728,220
309,24*
320,402

$56,481,700
95,899,200
58,076,600
63,693,250
27,134,800
27,622,950

$979,500
1.335.000 

877,000
1,181.500 

8 .'7,000
1.130.000

$55,500
131.000
141.000 
264.500
213.000 

60,000

3,746,570 $328,908,500 $6,333,000 $865,000

V  S 
Bonds

$13,000

Sales at 
S ew  Y ork  Stock 

E xchange

Stocks—N o. shares
Par v a iu e ..........

B ank shares, p a r ..
BONDS 

Q oyor nrnen t bonds
State bonds.............
R R . and m is. bonds

Total bonds___

Week ending A p r i l  19

1907 1906

3.746.570 6,119,280 
$328,908,500 $538,511,750 

$16,000 4*20,800

$13,000
865,000

6,333,000

$7,211,000

#48,000
1,161,500

12.907,000

$14,116,500

J an u ary  1 to A p r i l  19

1907

85,815,054
,330,653.460

$141,500

$250,000
18,687,400

149,529,500

£168,472,900

1906

94,859,282
$8,554,706,250

$240,900

$6R5,400
32,800,550

227,966,100

$261,432,050

D A IL Y  T R A N S A C T IO N S  A T  T H E  BOSTON A N D  P H I L A D E L P H I A  
E X C H A N G E S

Week ending  
A p r i l  19 

lifU l Listed  
sharet

Saturday ........
M onday .........
T u esd a y ..........
Wednesday. .
T h ursday........
F r id a y ............

T ota l.

$14,593
27.458
22,002
18,755
13,539

Unlisted
shares

B on d
sales

9,233! 
15,735 
15,1381 
14,835| 
1 2 .9 0 1

J .H O L ID  A Y .

*16,000
19.000 

8,0;)0
55,500
53.000

96,347] 67,e40| $151,500

P h ila d e lp h ia

Listed
shares

14,711
24,146
23,608
20,814
12,030
19,523

114,(362

Unlisted
shares

14,636
22,315

7,720
13,177
14,810

5,930

78,588

B ond
sales

$78,600
45.100 
64,800
60.100
63.700
24.700

*337,000

Outside Securities
A  W eek ly  Iteview o f  Outside M arket w il l  be found  on a preced in g  page.

S tre e t  R a ilw a y s Bid A sk S tre e t  R a ilw a y s B id A sk
NEW  YORK CITY P u b  S e rr  Corp N  J  (C on )

B leeck  St&  Fill F  stk  100 25 30 J  C H ob  & Paterson lo o 35
H ist m ort 4s 1950 . .J -j 85 90 4s g  1949 .............M-N i 68 69

H B’y  & 7th A r e  stk . .1 0 0 S20 235 So J  Gaa E l &  T rac 100 116 116
1j2dm ort 5s 1914 ...J -J 100 104 G u g  5s 1953........M-S § 96 98
C on 5s 1943 See Stock E xcli list N o  H ud Co R y 6s’ 14J-J §105 . . . . . .

B’w ay Surf 1st 5s gu  1924 102 106 5s 1928 .................... J-J §103
IJCent’ l Cronst’n s tk ..100 250 300 E x t 5s 1 9 2 4 ........M -N §100 102

H ls tM  6s 1922 ...M -N 108 115 Pat City con  6s ’31. J-D §110
flCen P k N  & E R  stk . 100 175 190 2d 6 s . . . .1914  opt A-O §100 . . . . . .
flClir’ t ’r<fc lOtli St stk 100 150 170 So Side E l (Chic) See C 

Syracuse Rap T r 5s 1946 
T ren t P  & H  5s 1943J-D

hicago list
Col& 9th A v e  os See Stock E xcii list §104 105
D ry D E  B & 3 — §100 102

f i s t  gold 5s 1 9 3 2 ...J -D 106 108 U nited R ys of S tL —
flScrip 5s 1 9 1 4 ___ F-A 95 98 Com v o t  tr c tfs  100 34 36

E ighth A v en u e  s t k . .100 
iJBcrip 63 1914 . . . .F -A

350 400 IJPref erred .................100 71 7 m ,
96 98 G en 4s 1934___ See Stk E x ch list

fi42d&  G r S t F ’y  s tk ..  100 350 400 U m tR ysS an F ran  /SeeStk E xch Hat
42d S tM  & St N  A v .,1 0 0 60 70 W ash R y  & E l C o . . . .1 0 0 39 40

111st m ort 6s 1910 .M -S §101% 103 P re fe rre d ...................100 79% 80 %
1J2d incom e 6s 1915 J-J 67 72 4s 1951 ...................... J-D 80% 81%

In ter-M et—See S tock  E x cha’ ge list H W est Chicago S t ___ 100 28 33
L ex  A v  & P a y  F 5s See St k t i t list UCon g  os 1 9 3 6 .. ..M -N . . . . . . 76
M etropol S treet R y . l o o 95 96
N inth  A v en u e  stock . 100 160 180 G a s  S e cu r it ie s
Second A v en u e  stocklOO 175 195 NEW  YORK

111st m ort 5s 1909 M-N §100 102 Cent U n  Gas 5s g ’27.J& J § 98 101
C onsol 5s 1948___ F-A J106 109 Con Gas (N  Y ) ........ See St k E x c li list

JS ixth  A v en u e  stock  100 155 170 1| M utual G a s ............... 100 165 181
Sou B ou lev  5s 1 9 4 5 ..J-J §100 104 N ew  Am sterdam  Gas—
So F er  1st 5s 1 9 1 9 .. .A-O §100 105 1st consol 5s 1 9 4 8 ..J-J § 96% 98
Third A v en u e  See Stock Ex cl) list N  Y&  E R G as 1st 5s’44J-J §100 106

T arry W P 4 M  5s 1928 § 95 100 Consoi 5s 1945..........J-J § 96 103
Y k ersS tR R  5s 1946A -0 §100 102 N  Y  &  R ichm ond Gas. 100 35 42

28th <fc 29th Sts 1st os  ’96 §100 103 N or Un 1st 5s 1 92 7 .M -N § 99 102
U Tw enty-Th’ d St stk 100 360 400 ^Standard Gas com  ..1 0 0  

11 P r e fe r r e d ............... 100
80 .........

Union R y 1st 58 1942 F-A $100 106 100
W estcliest 1st 5s ’43 J -J n o o 105 1st os 1930............. M-N §104 108

BROOKLYN OTHER CITIES
Atlan A v e  5s 1 9 0 9 ..A -O § 98 A m er L igh t & T ra ct . 100 a;100% 101%

Con 5s g  1931..........A-O §103 P re fe rre d ...................100 x  90% 92
B B  & W E  os 193 3 ..A-O 99 Bay State G a s ...............50 7ie
Brooklyn  City s t o c k . . . l o 200 B ingham ton Gas 5s 1938 § 94 100

Con 5s See S tock  E xch list B rook lyn  U nion  Gas deb
B kln  C rosstn os 1908 .J-J 98 6s 1909 c o n y ’ 0 7 . ..M -S 110 120
B k n  H gts  1st 5s 1941 A-O l o o 105 Buffalo City Gas stocklOO 5% 7%
B k ln Q C o & S u b  See Stk Excli list 1st 5s 1947 See S tock E x ch list
B k lyn  Rap T ran  See Stk E xcli list Con Gas o f N  J os ’36 J-J § 69 92
1]Coney Is. & B klyn  ..1 0 0 150 190 Consum ers’ L  H  &  P ow —

1st cons g  4s 1 9 4 8 ..J-J 8a 92 5s 1938........................ J-D §102
B rk  O &  N os 193 9 .J-J 104 E lizabeth G a sL t  C o ..100 275 . . . . . .

G r’p t& L o r im e r  St 1st 6s 102 E ssex <fc H udson  Gas 100 118 122
K in gs  C.E1—4s See Stock Excli list F ort W ayn e 6s 1 9 2 5 ..J-J 42 45
N assau E iec  pref........100 65 75 Gas & El B ergen  C o .. 100 52 56

5s 1944...................... A -o 104 . . . . . . 11 G r Rap G 1st os ’ 15 F-A §102 103
1st 4s 1951............See St k Exc U list H udson Co G as............100 110 113

N W b ’ g & Flat 1st ex 4%s 99 . . . . . . Indiana N at <fc 111 Gas—
Stein w ay 1st 6s 1922.J-J §108 112 1st 6s 1908............. M-N 15 20

OTH ER CITIES Indianapolis G as..........50 50 58
Buffalo Street R y — 1st g os 1952............A-O § 90 97

1st consol 5s 1 9 3 1 ..F -A {107 110 Jackson  Gas 5s g  ’ 3 7 .A-O § 95 100
D eb 6s 1917............. A .O $105 . . . . . . Kansas C ity G as..........100 50 . . . . . .

C hicago C ity  R y  See C hicago list IjLwjlede G as...............100 94
Colum bus (O) s t  R y . . l0 0 101 ^ 103 11 P r e fe r r e d ............... 100 *90*" 94

P re fe rre d ...................100 107 109 L a iay ’e G a s ls t  6s’ 24.M -N 46 52
Colum  R y  con 5s See Pli ila list LogtfeW abV ls t 6 s ’25.J-D 30 35

Crosst’ wn 1st 5s ’ 33. J-D {1 0 0 105 M adison Gas 6s 1926. A-O §106% 110
G rand Rapids R y ___ 100

P re fe rre d ...................100
66 70 N ew ark  Gas 6s 1944. Q-J §128 132
84 87 N ew ark  Consol G as. .100 88 90

^ ake St (C hic) E l See O hicago list HCon g  5s 1948........J-D 104 106
IlL ouisv S t5sl930 ..J < fcJ $105 108 N o H udson  L  H  <fc P ow —
Lynn<fe B os 1st 5s ’ 24 . J-D §103 107 5s 1 9 3 8 ...................... A-O §102
IINew O rl R v s  & Lgt. 100 2 4 ‘a 25 HO & I nd C N at & 111. 100 . . . . . . . . . . . .

IT P re fe r re d ............... 100 X 70 70=8 1st 6s 1926 ...............J -D 30 32
IfG enM  g 4 % s ’35 See Stk E x  list P at <6 Pas Gas & EleolOO 65 70

N orth  Chio Street See C hicago list 11 Con g  5s 1 9 4 9 .. . .M-S §100 102
P u b  Serv Corp o f N  J100 90 95 St J oseph Gas 5s 1937. J  - J 4 ......... 85

T r  ctfs  2%  to 6% perpet 
Coll 58 g  notes ’ 09 M -N

65 67
i  92% 94 E lectric Com panies

N orth  J ersey St R y  100 40 50 C h icago E d ison  Co See C hicago list
1st 4s 1948......... M -N § 70 72 IjK ingsC o E 1 L & P  Co 100 

N arragan (P r o v ) El Co 50
123 128

Cons T ra c o f N  J . . .1 0 0 72 73 t 95 98
1st 5s 1933........... J-D §104 105 N  Y & E l L & Pow C olO O 62 70

N ew ’ k Pas R y  5 s ’ 30J-J §106 107 P re fe r re d ...................100 70 80
Rapid Tran St R y .,1 0 0 235 U nited E lectr ic  of N  J100 75

1st 5s 1921........... A-O §105 4s 1949 ...................... J-I) §'*6s"‘ 70v,u i  V I/ >••••• ■•O V m k ' X UO IV/ X /D  U V 11 1/U lV  O X v u i  A O W\J i>W UU •” V l V*i 1 U »  A UIU|) 1)1 Cl

i B u yer pays aocr’ d int. f  P r ice  per sh. *Sale price, a E x-rights zE x -d iv . (N e w  stock. USells oa  St’ k  E x ch ., but not a very  a ctiv e  secu rity

T e le * r  T e le p h o n e 1 Bid A SH liid ii* ir iu l an d  *1 wrt*. ! m u AS*
1[A m erT eleg&  Cable 100 7*> SO Cons Storage Battery!Ot: 8 U
llCentral <fc So A m er. 100!a;130 140 Corn P rod  R ef See Stock! Exch list
Oommer On T e l(N  Y ).2o 113 . . . . . . Cram ps’ Sit & En B ld g lo i 

HCruoible s t e e l ........... 10(
_„

Kmp & Bay State T el IOC 75 *87 9 '
F ra n k lin ........................ IOC 45 55 TiPrelerrert................ 100 71 72
1iGold & S t o c k ............IOC 110 UDiamond M atch Go. lo t *124 *125
H udson R iverT e lep h  IOC 60 65 D om inion Copper(ne w ) 1 < 5 :>%
UN Y & N  J T elepli...IO C 113% 114% D ouglas C o p p e r ............. S t 10 H 11
11 N orthw estern  T e leg . 5C 105 115 n.iectric B oa t...............101 30 33
Pacific & A tla n tic ........25 72 78 P re fe r re d ...................101 75 . . . . . .
USouthern &  A tlan tic  25 95 101 E lectric  V eh icle ......... 10< ......... Y o ’

F e r r y  C o m p a n ie s P re fe rre d ...................10( 5 12
Em pire S teel...............lo t 9 11

B rooklyn  Ferry stocklOC % P re fe rre d ...................10< 49 51
B & N Y l s t  6s 1911.J-J § 98 . 1] Federal Su g ar.com .. 10( 50 60

N Y & E R F erry  stk .100 60 70 11 P re ie rre d ................ 10( 80 ■s 5
1st 5s 1 9 2 2 .. . ........M-N 75 HGeneral Chemical ..10< 05 71

N  Y &  H ob con  5 s ’46.J-D §100 104 11 P referred ................. lo t 98 102
H ob F y 1st 5s 1946 M-N 

N  Y & X  J 2d os 1946. J-J
§105 107 Gold Hill C o p p e r .........  1 * 1% 0
§100 106 Greene C a n a n ea ...........2t t 16 16%

10th <fc 23d Sts F erry  11)0 
1st m ort 5s 1 9 1 9 .. .JTO

30 G reen e Con C op p er ...1 ( f 23 % 25
i  70 8 i  * G reene Consol G o ld . . . l ( f I k l»4

flU nion F erry  stock  .100 oO 3 i G reene G old -S ilver.... 10 t l°b
U 1st 5s 1920 ............M-N 90% 1 G u ggen lie im E xp lo ’n.lOO 200 225
S h o r t  T e n n  N otes H ackensack  W ater Go —

R ef g  4s 52 op 1 2 . ..J -J § 90 92
A m  C ig ser A  4s ’ 1 1 .M-S § 91% 93 % H all S ignal C o ........... 10( 78 *- S i

Ser B  4a M ch l5  ’ 12.M-S § 90 92 H avana T ob a cco  C o . .100 12 14
A m  T el &  T e l g  5s ’ 10 J -J § 97% 97% P re ferred ................... lot. 15 22
A tlan  Coast L  . s ’ iO.M-> § 97% 973* 1st g  5s Ju n e 1 ’22. J-D 60 63
HuffRoCh&P g4 %s’09 F  A 
Cent Cross’n gu 5s'09M -N

§ ......... H ecker-Jones-Jew ’ l M il
i ......... 1st 6s 1922............... M-S 104 107

Chic & A lt  5s 1 9 1 2 ... J -J § 97 98% H er’ g-H ali-M ar,new . 101 38 ..........
C l i R I *  Pao 4 H2S'07.J- J ; 99\ 100 H oboken i^andcfe ImplOt 200 ___ . ,

4 % siy0 c> .................. A-O § 98 S- 98 >5 §100 108
Chic W  In d  os ’ 10 F& A !§ 98 H «9 H ouston  O i l .................100 6 rf
Gin Ham &1) 4 -jS ’08 .M -S 73 79 P re fe rre d ...................lot 45 50
In terb  R T  g  4s 1908 IV1-N § 97% 97J4 H udson R ea lty ........... lo t 120 135

5s M ch 1 9 1 0 .............M-S § 96*4 97 lln g erso ll-R a u d  c o m .io o 54 . . . . . .
K a n C S o  g 5 s A p r ’ 12 J -J  
L a ck S te e ig 5 s  .9 0 9 ..M -S

§ 9434 
§ 95 %

95 li P re fe rred ...................10«
111 ternat’ l Bank IngC o 100

90
96% 125 135

5s g  1910....................M-S ) . . . . . . In t ’n ’IM e rc  M a r in e .100 7% 8%
Lake S h & M  So 5s’ 10 F-A § 99*v P re fe rred ...................100 22 23
L ou  & N asli g 5s ’ 10 .M-S § 9 9 14 99% Ool tr d 4 %’ 22op ’0 7 A -0 69 71
M ich  C en tos  1910 . . .  F-Al§ 99% 99^, Internat’l  N ic k e l___ 10u 110 120
M in n & S t L g 5 s ’ i l . .F -A j§  97 98 P r e fe r re d ...................I0o 83 87
M o Pac 5s F eb  10 ’08. F-A § i '8 7& 99 % International Salt___ 100 13 17
N a to f  M ex 5 s ’ 07 .op i A -0  § 98 'e 99 7g 1st g  5. 1951........... A-O 50 60
N  Y  Cent 5s 1 9 1 0 .. ..  F -A  § 9M% 1*9=8 Internalioottl S ilv e r .lo t 5 7
Pen n  C o g u 4 ‘-„s 1907M-N § 99“, 99% P re ferred ...................100 65 70
Fa R R  5s M ar i5  ’ lO.WI-^ t  !<8 a4 99 1st Os 1948.................J-D 106 109
St L  M So'east 4 ‘-.s’09 J -D § 95 7S 96% Lackaw.inna S te e l . . . l o t ' 54 57
S t L & S F  g 4 V 0 8 . . . J - D  § 95^ 96% lianston M onotype........‘iu t m 13
S oin h ’n coll tr 5s ’09 .A -O § .......... Law yers M ort G o........lot. 198 205
South R y g  5s 1910 .. F-A § 95 "95*-* 1|Lehcfc W ilkesb  Goai.o* 52 70
T idew ater c o n  Co 6sl90U § ....... _ Lord & T a v lo r . ........... lOu 125 130
U S R u b b e r g 5 8 ’ 08 ..M -S § 98% ’ *9*8̂ P re fe r re d ...................100 98 102
W e s t m g liE l*  M 58.1907 § 9934 100 H Lorillard (P ) pret . . . l o o 125 140
W h eel’g & L  E  5s ’08 -F-A § 9634 97 *4 M ack iy  Com panies See Stk E x  list

R a ilr o a d M adison So G arden . .100 
2d 6a 1919............... i l  A

15
75

25

C hic P eo & St L  pref. 100 IIMauliatt Beauli Go. 100 3 6 *
D eposited stock.............. 1 3 M anhattan T ran sit___ 20 t 4% 4%
U ndepoaited s to ck ........ 1 3 M ex N at Construe.pflO O 13 17
P rior lien  g 4 %s’30M tfcs 90 100 M itchell M in in g ........... 10 t 3% a 7.
Con m tg g os 1930.J& J 56 65 M onongaliela R  G o a l..50 t 7 8
Incom e 5s 1930............... 5 10 P re fe rre d .....................50 t 23 24

Chic Sub w ay.................100 19 19% M ortgage B on d C o . . .  100 yo 100
Ft W  <fc D en Cy .-td .,100 70 N at Bank of C uba___ 100 105
G reat N orthen  Ore see Stk E x list N ational S u rety ..........100 i o j 175
N  Y  N H  & H artford— N evada C ons’d C opper. 0 t 13 14

Con deb 3 %s 195 6. J&  J §105% 106% N ev-U tah  M in  <fc s m . l t f 3 4̂ 4
N orth ’n Securities Stubs 100 125 IINew Central C o a l___ 20 30 40
P itts B ess & L  E ..........50 t 32 36 N  J  T er  Dock<fe Im p . 100 ...... 35

P re fe rre d .....................50 t 70 74 N  Y  B iscu it 6s 1911.M -S 102 % .... ..
H Railroad Securities Co.- N  Y  M tg e&  S ecu rity . 100 180 190

Ill.C .8 tk .tr .cfs .ser .A ’52 83% 83 IINew Y ork  D o c k ___ 100 25 35
Seaboard A ir  L ine— IJ P referred ................l o o 65 70

Coll os ext M ay ’ 1 1 .M-S . . . . . . 98 N Y T ia n 8 p orta tion ...2 o t 3 4
SeaboardCo__  See B a lt E xch list N iles-B em - Pond com . 100 100 110
In d u str ia l an d  iVliscei N ip issin g  M in e s ........  5 t 13 18%

A lim eek M in in g .......... a5 *90 liO ntano S i lv e r ..........100 5 5 *a
A llia n ce  R ea lty ..........100 125 Otis E levator com ___ 100 40 45
A llis  Chalm ers Co 1st m 

s 1 5s ’ 36 opt ’ 1 6 .. J .  J
P re ie r re d ....................100 85 90

I 70 75 P h oen ix  S ecu rities ............ ___ t \A m erican  B o o k ..........100 155 165 P ittsbu rg  B rew in g__ 50 f 31%
A m erican  B ra ss ..........lo o 140 150 P re fe rre d ..................... 50 \.......... 51
U Am erican Gan See Stoc k E x list P ittsbu rg  Coal See Stock E x ch list
A m erican  C hicle G o..100 175 185 P ope M anufacturin g.100 1% 2%

P re fe rre d ....................100 99 102 50 60
A m  G raphopho co m .. 100 41 43 2d p re fe rre d ............100 10% 13

P r e fe r re d ..................io o 80 82 Pratt & W hitn p re f.. lo o 98 102
A m er H ardw a re ......... 100 113% 115 P u blic  S erv  Corp o f V a —
A m  M altin g6 a  1 9 14.J-D 100 10 J 1st m g  oa Jm y  1936 opt 95 97%
A m er Press A sso c ’n .100 90 100 R ealty A ssoc  (B k ly n )lo o 147% 152%
A m  Soda Foun co m ..100 3 Royal Bak P ow d pref.100 

Salety Car H eat io L t 100
101 105

1st preferred ..............l o o SO 245 255
2d preferred ............. 100 . . . . . . 5 »0 100

A m  St Fou nd 6s ’35 A &  O § 94 95 Singer M fg C o ..............l o o 490 510
A m erican  s u re ty ..........50 187% 195 Standard C ordage__ 100 4% 8
A m erican  Thread p r e f . .5 r 3*4 4% ls tM .g .0 8 . ’ 3 i  red .. A.O 43 50
A m T o b a c  (new ) com  lo o 315 330 A d ju st.M .5s.A pr 1,1931 8 11

PreJf, 4s, 6s See Stock E xch list Standard Cou pier comlOO 45 55
A in '' y p t io ’ rb c o m .. . l o o 38 42 P re fe rre d ...................io u 115 125

P re fe rred ...................100 95 100 Standard M illin g  Go.100 6 . 0
Am er W riting  P a p er .100 2% 2»4 P re fe rred ........ 100 28 32

P re fe r re d ...................io o 23 25 1st 5s 1 9 3 0 ..............M -N 77 80
1st sf g  5s ’ 19 op ’0 9 .J - J 83 84 Standard Oil of N  J ..10O 517 520

UBarney & Sm Gar . ..1 0 0 65 72 Sw ift <& Co See B oston  St k E x c h’ge
11 P re ferred ..................100 n ......... 140 1st 5s 1910-1914.. .J -J §10034 10I

IJBethl’m  Steel Corp .100 11 Hi 13 IJTexas & P acific  Goal 100 77 81
IJP re ferred ............... 100 . . . . . . 50 1st 6s 1908 ................A-O §104 . . . . . .
1st ext 5s—See Stk E x chang e list T itle  In s Go o f N  Y ..1 0 0 160 170

Bliss Com pany com __ 50 135 145 Tonapah M in  (N evada). 1 f 18 1»%
P re fe rre d .....................50 130 134 T rentonP otteries comlOO 14 17

B on d &  M tg  G u ar___ 100 350 3 /5 Preferred new  . . . .1 0 0 92 100
B orden ’s Cond M ilk ..  100 160 170 35 45

P re fe rre d ................... 100 105 109 U nion C opper ...... ..........10
U nion T yp ew r c o m .. 100

r ^ \
B ritish  Col C op per ......... 5 f 7 \ 8% 84 87
B u tte Coalition M in ..15 26 27 115 120
Casein Go of A m  com .. 100 2 5 2d preferred ............. 100 112 120

P re fe rre d ...................100 70 80 U nited B k  N o te C o rp ..5 0 t 54 58
C asualty Co o l A m er. 100 130 140 P referred  ................. 50 f 51 53
Celluloid C o...................100 128 132 U U m toduigarM fg. ,pf. 100 fc5 90
Cent F irew orks com . 100 10 15 U nited C opper............. 100 61% 62

P r e fe r re d .. .. . . . . . . . . 1 0 0 65 75
3

80 90
Central F ou n d ry ........100 2% 225

P re fe r re d ...................100 14% 15% U S E nvelope c o m .. .100 30
D eb 6s 1919 op ’01M-N 69 71 H P re ferred ................ 100 97% 100

C en tu ry R ea lty ......... 100 185 195 U S Steel Corporation—
§106C hesebrough M fg  Co 100400 430 Col tr s f  5 s ’51 opt ’ 1 1 . . 109

C hic Pneuin T o o l  See Ch icago list Col tr s f  5 s ’ 51 not o p t .. §107 110
City In v estin g  C o—  lo o 95 98 U S T it  G u *  Indem .100 97% ......
IJCialiin (H  B ) com ___ 100 102 n o U Utah Copper Co. See S tk E x list

lila t  p re ierred ......... 100
1I2d p reierred ........... 100

90 W aterbury Co, eom .,100 43 45
93 ...... 102

Col<fc H ock C oa i& ip flO O 74 t7o W estch ester  & B ron x
1st g  5s 1917..........J-J § *2% 85 T itle  <)fc M ort G uar. 100 167% 172%
Col tr 6s O ct 195 6 ..J-J 97 101% W estern  I c e .................100 26% 27

Consolid Oar H eating 100 46 50 W estingh A ir  B rak e..50 ......... t 151%
C ons R y  Ltg<fcRelrig.lOO 
Consol R u bber T ir e ..  100

3% 4% If W est El &  M fg—5s See Stk E X list
4 6 W'hite K n ob  M m . ..1 0 %

P re fe r re d ...................100 20 30 P referred ........... . . . . . . 1 0 2*4
115 119D ebenture 4s 1951 A<&0 35 38 W orthing Pum p pref.100
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R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

oan be obtained. The first two columns of figures givQ the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We ad l a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

A la  Great Southern 
A la  N ( ) 4  T ex  Pac. 

N O & N F a s t . . .  
A la  & V icksbu rg . 
V icksburg Sh & P 

A la T en n  & N o r th . .  
k A tch  T op  & S F e . 
A tlanta  & Chari—  
A tlan  Blrm  & A tl ’ c .  
A tlantlc Coast Line 
B altim ore & O h io . .  
B angor & A roostook  
Bellefonte C en tra l.. 
B ridgeton  & .Saco R 
B uff R och  & P i t t s . .
B uffalo & Susq____
Canadian Northern^ 
Canadian P a c i f i c . . .  
Central o f  G eorgia . .  
C entral o f  N Jersey . 
Chattan S o u th e rn .. 
Chesapeake & O hio. 
Chesterfield & Lane 
Chicago & A lton  R y  
C h ic Great W estern 
Chic Ind & L o u isv . 
Chic Ind & Southern 
C hic M ilw & St Paul 
Chic & North W est. 
Chic St Paul M & O . 
Chlc Term  Tran R R  
Cln NO & T exas Pac 
Clnclnnat' N orthern 
Clev Cln Chic & St L 
C olorado M id lan d . .  
h Col & South Sys__ 
Col N ew b & Laur__
Copper R a n ge______
C ornw all____________
Cornw all & Lebanon 
D eny & R io  Grande 
D etroit & M ackinac 
D et T o l & Iront Sys 
D ul So Shore & A t l .
E r i e ..............................
Evansville & Ter H
Fairchild fc N E ___
F on da John st& G lov
G eorgia  R R ________
G eorgia Coast & P 't  
G eorgia S o u th *  Fla 
G rand T runk S y st_ . 

Gr Trunk W e s t ..  
D et Gr H & M il . .  
Canada A tla n tic .

G reat N orthern____
M ontana Central-
T ota l system ____

G ulf & Ship Island-
H ock ing V a lley____
Illinois C e n tra l____
Inter & Great N orth 
a ln terocea n lc  (Mex)
Iow a Central_______
K anaw ha & M ic h ..  
Kansas C ity S ou th . 
Lake Erie & VVest’n 
Lake Shore & M Sou
Lehigh  V a lley ______
L exin gton  & E a s t . .
L on g  Island________
Louisiana & A rk a n . 
Louisville & N ash v . 
M acon & B lrm ln g .. 
M anlstee & N o East
M anlstlque_________
M aryland & P e n n ..  
a M exican C en tra l.. 
a  M exican Tnternat. 
a M exican R a ilw a y . 
a M exican Southern 
M ichigan Central
Mineral R a n ge---------
M lnneap & St Louis 
Minn St P & S S M . 
M o Kansas & Texas 
M o P ac & Iron M t_ . 

Central B ra n ch ..
T o ta l_____________

6 M obile Jack  & K C 
M obile & O hio 
N ash Chatt & St L .  
a N at R R  o f  M exico 

H ida lgo  & N E__
N ev-Cal- O regon -------
N evada Central-------
N Y  Chic & St Louis

Latest Gross Earnings.

Week or 
M onth.

— See Sout

M a rch ____
M a rch ____
M a rch ____
February .  
F ebruary _ 
January _ .  
February _ 
F ebruary .
M a rch ____
February .
M a rch ____
February .  
2d w k A pr 
February _ 
2d w k A pr 
2d w k A pr 
1st w k Apr 
F ebruary _ 
1st w k A p r 
F ebruary .  
February - 
F ebruary _ 
1st w k A p r 
1st w k A pr 
— See New 
F ebruary _ 
February .  
F ebruary .  
2d w k A p r 
— See Sout 
— See New 
— See New 
February .  
1st w k A pr 
February _ 
January . .  
February .
February - 
2d w k A p r 
2d w k A pr 
1st w k A p r 
2d w k A pr 
February .  
— See R ock 
February .  
February .  
February .  
D ecem ber 
— See Sout 
2d w k A p r  
4th w k Mch 
4th w k Mch 
4th w k Mch
M a rch ____
M a rch ____
M a r c h ____
1st w k Apr 
February _
M a rch ____
2d w k A pr 
2d w k A pr 
2d w k A p r  
February _
M a rch ____
— See New 
— See New 
February _ 
January . .  
February .  
February .  
1st w k A pr
M a rch ____
January
M a rch ____
February _ 
February .  
2d w k A pr 
4th w k Mch 
4th w k Mch: 
— See N ew  
2d w k A p r 
2d w k A pr 
1st w k A pr 
2d w k A p r 
2d w k A pr 
2d w k A pr 
2d w k A pr 
D ecem ber 
—See Sout 
F ebruary .  
2d w k A p r 
2d w k Apr 
3d wk Mch 
F ebruary .  
— See New

Current
Year.

hern Rail

273,352 
140,097 
146,211 

4.697 
7 ,352,247 

345 373 
116,306 

2,308,539 
6,493,268 

243,458 
5,197 
3,008 

159,526 
131.629 
129,300 

1,479,000 
219,800 

1,887,745 
3,194 

1,931,139 
5,196 

1,004,418 
138,198 
115,232 

Y ork  Cen 
4 ,331,720 
4.834,236 

975,086 
31,825 

hern Rn 
Y ork  Cen 
Y ork  Cen 

186,338 
259,327 

28,384 
60,467 
16,886 
38,015 

385,100 
27,303 
72,703 
55.837 

3,750,645 
Island S 

1,715 
47,939 

250,686 
8,095 

hern Rail 
889,001 
187,477 

53,049
44.217 

4,194,207
245,948 

4.440,155 
61,038 

498,594 
4,981,842

140.000 
133,808

53,963 
188,796 
785,163 

Y ork Cen 
Y ork  Cen 
2 ,34a, 156 

41,919 
In c. 19, 

92,735 
914,435 

13,839 
45,259 

4,151 
23,432 

2,548.389 
160,255 
219,200 

37,338 
Y ork  Cen 

11,344 
65,466 

273,806 
452,755
889.000 

33,000
922.000 
139,700

hern Rail 
992,703 
313,760

18.218 
1,633 
5,388

Y ork  Cen

Previous
Year.

way.

281,967 
121,427 
121,687 

4,435 
6,711,890 

325,517 
90,971

July I to Latest Date

Current
Year.

2,433,666 
1,182,393 
1,234,520 

31,891 
60,624,009 

2.492,923 
1,016,676 

2,172,973 17,340,583 
6,711,095 60,569,317 

205,631 2,052,890
4,892 
2,937 

69,180 
140,204 
127,400 

1,308,000 
212,300 

1,876,568 
2,685 

1,967,689 
3,723 

867,479 
149,752 
108,532 

tral.
4,045,356 
4 ,589.363 

943,828 
31,065 

11 w ay 
tral. 
tral. 

164,827 
201,531 

25,832 
56,968 
18,062 
35,378

43,807 
31,781 

6 ,463,168 
1,191,517 
5,320,500 

54,984,206 
9,615,710 

17,373,634 
125,026 

16,514,824 
32,630 

8,752,110 
7,335,312 
4,557,296

40,711,382
46,006,992

9 ,547,394
1,334,676

2,196
1,025

946
28

53,345 
2,375 

708 
15,889 
57,697 

1,572 
46 
32 

6,792 
1,057, 
4,045, 

47 693 
9,022 

16,713 
105 

16,057 
24 

8,084 
6,837 
4,518

37,427
42,370
8,935
1,362

1,685,231 
10,331,345 

210,689 
466,562 
143,5821 
320,377

360,100 16,486,421 15
1.008,550
3,270,645
2,518,312

34,901,848

12,083 
520,119 

2,063,980 
39,935

23,556 
66,876 
53,273 

3 ,635,419 
ystem .

1,687 
46,324 

233,195 
2,495 

w ay.
765,373 33,915,578 
156,429; 4,522,004 

45,769' 1,386,261 
51,818| 1,490,146 

3,846,685138,163,318 
219,785! 2,055,482 

4 .066,470 40,218,800 
47,475 1.896,618
----------  4,524,772

42,029,560 
6,958,697

533,510
4,640.563

112,000
123,258

56,799
174,103
701,057

tral.
tral.
2,306,797

41,279
978

94,700 
840,750 

14,611 
49.579 

5,403 
24,547

5.589,313 
2,500,1111 
1.538.3941 
6 ,685 ,3o2

23,453,733 
318,856 

In c .  651, 
768,614 

36,938,664 
130,688

1.461, 
9,047, 

195 
399 
136 
304 

15,323 
885 

3,239 
2,381 

33,696

16,
484

1,909

31,015 
4,144 
1,210 
1.456 

36,977 
2,054 

39,031, 
1,613 
4,493 

38,843, 
5,442 
4,876 
2,371 
1,452, 
5,646,

58,596 
234,728 

229,926119,628,866! 
131,014 6,392,6951 
193,100 5,616,7001 

39,517 949,921! 
tral.

ia ,0 53  603,005 
64,234 2,991,244 

2 2 /,2 4 3  9 ,444,406 [ 
. 353,371 2 ),6 26 ,7 40  
74-8,000 36,539,105!

35,000: 1,295,322 
783,000 37 834 ,427i 

92,984] 743,921 
w ay.

878,4471 7,731,967 
268,158 11,981,441
_______ I 781,121

2,878 195.100 
3,666 50,132 

tral. j

22,560
303

895
647

32,818,
127

66"
241

18,185
5,531
4,893

898

594
2,949
8,897

16,791
33,509

1,523
35,032

466

7,050
10,726

16*4'
31

,892
,939
,296
,270
,295
,203
934
,701
,477
,832
194
,284
,580
116
200
,118
,954
276
,017
,659
,794
,937
,859
,740

,598
,548
,870
,452

055
546
768
541
164
539
292
935
703
852
843

,494
496
432

626
237
441
163
852
023
875
450
083
133
456
657
270
762
520

,883
,360

,331
,310
,061

,182
,467
,422
,681
,400
,488

,302
,249
,658
.186
,077
,313
,390
,475

,658
,987

,053
,2ZZ

N Y  C & H ud R iver 
Lake Shore & M S 
Lake Erie & W est 
Chic Ind & S o u . .  
M ichigan C entral. 
C ieve C C & St L .  
Peoria & Eastern 
Cincinnati N o rth . 
P itts & Lake Erie
R u tla n d _________
N Y  Chic & St L .  

N  Y  O nt & W estern  
N  Y  Susq & W e s t . .  
N orfo lk  & W estern .
N orthern  C e n tra l__
N orthern P a cific___
P acific  Coast C o___
d Pen n— East P & E 

d W est o f  P & E .  
Peoria  & E a stern .. 
Ph ila  Balt & W a sh . 
P h iladelphia  & Erie 
Pitts Cln C hlc& St L 
Pitts & Lake Erie 
Raleigh & S outhport 
R eadin g R a ilw a y ..  

Coal & Iron  C o _ .
T ota l both  cos___

R ich  Fred & P o t ___
R Io G rande Jun e___
R io  Grande S o u th . .  
R o ck  Island System  

e St L  & San Fran 
/  E vans & Ter H .  
T ota l o f  all lines. 

Rutlan 1
St Jos & G rand I s i. 
St Louis & San Fran 
St Louis Southw est. 
Seaboard A ir L in e . .
Sierra R a ilw a y -------
Southern In d ia n a .. 
cSouthern P acific Co 
Southern R a ilw a y ..  

M obile & O h io . . .  
Cln N O & Tex P . 
A la  Great Sou th . 
Ga South & Fla - .

Texas C en tra l______
Texas & P a cific____
Tidew ater & W e st . 
T oledo  & O hio Cent 
T oledo  P eo & W e st . 
T o led o  St L  & W est 
T om bigbee  V a lle y . .  
T or H am  & Buffalo 
U nion  P acific S y st . 
V lrglnia & So W e st .
W a b a s h ____________
W estern M aryland .  
W est Jersey & Sea. 
W heel & Lake E rie . 
W ’m sport & N B r . .  
W isconsin Central .. 
W rlgh tsv&  Tennille 
Y a zoo  & Miss V alley

Latest Gross E  am ino s.

M a rch ____
M a rch ____
M a r c h ____
M a rch ____
M a r c h ____
M a rch ____
M a rch ____
M a rch ____
M a rch ____
M a rch ____
M a rch ____
February .  
February .  
February .  
February .
M a rch ____
February .  
February .  
February .  
— See New 
February .  
February .  
February .  
— See New 
February _ 
February .  
February _ 
February _ 
February .  
January . .  
2d w k A p r 
February _ 
F ebruary .  
F ebruary .  
February _ 
— See \ ew 
February _ 
— See R ock  
2d w k A pr 
February .  
February .
M a r c h ____
F ebruary _ 
1st w k A p r 
1st w k A pr 
1st w k A pr 
1st w k A pr 
February . 
1st w k A p r 
2d w k  A p r 
February .  
February _ 
1st w k A p r 
2d w k A p r 
F ebruary .
M a rch ____
February .
M a rch ____
2d w k A pr 
2d w k Apr 
February .  
4th w k Mch 
Decem ber 
January 
F ebruary .  
M a rch ____

7,814,163 
3,700,694 

405,399 
271,456 

2,350,704 
2,014,521 

231,870 
76,586 

1,077,047 
221,901 
958,686 
518,958 
226,109 

2,438,706 
903,579 

5,153,720 
539,493 

11452860 
Inc. 552 

Y ork  Cen 
1,166,716 

595,663 
2,385,912 
Y ork  Cen 

7,496 
3.113,191 
3,519,340 
6,632,531 

149,609 
64,081 

9,970 
4,635,562 
4,096,767 

169,351 
8 ,901,680 
York Cen 

144,538 
Island Sv 

201,884 
1,393,686 

28,104 
,1 2 9 .5 0 4  
10057098 
1 ,050,966 

176,427 
149,111 

63,798 
196,911 

25,574 
285,652 

7,366 
349,721 

17,121 
74,973 

5,328 
64,686 

5,053,241 
95,646 

509,505 
118,954 
272,244 
135,587 

12,962 
540,531 

18,355 
870,529

V arious Fiscal Years.

A tlanta  & C harlotte A ir L in e—
B ellefonte C e n tra l_______________
M anistee & N ortheastern___•___
M a n lstlq u e_______________________
M exican R a ilw a y ________________
M exican Southern ____________
New  Y ork  Central_______________

L ake Shore & M ichigan South
L ake Erie & W estern_________
C hicago Indiana & Southern..
M ichigan C entral_____________
Cieve Cln Chic & .St L ou is____
Peoria & Eastern_____________
Cincinnati N o rth e rn _________
Pittsburgh & L ake E rie_____
R utland _______________________
N Y  C hicago & St L ou is_____

N orthern C entral________________
d Pen n— East o f  P itts & E rie___

d W est o f  P ittsburgh & E r ie ..  
Phila B altim ore & W ashlngton9
Philadelphia & E rie_____________
P itts Cin Chic & St L ou is_______
R io  G rande J u n ction ____________
T exas & P a cific  _______________
W est Jersey & Seashore________

7,524,362
3,584,210

453,181
239,051

2,203,409
1,908,854

249,315
79,763

1,169,291
201,638
827,171
457,866
204,497

2,233,548
835,579

4,807,250
443,855

10824060
,500
tral.
1,097,216 

543,723 
2,149,467 
tral.

4,733
3,253,274
2,943,198
6,196,472

132,505
47,784

8,628
3,979,204
3,396,492

159,588
7,535,284
tral

111,971
3tem.

172,688 
1,318,608 

25.799 
133,815 

8,001 ,844 
1 ,009,369 

154,789 
156,925 

67,421 
172,624 

15,075 
219,932 

7,033 
346,596 

20,345 
68,595 

4,667 
69,063 

4,728,351 
95,980 

437,832 
103,092 
265 444 
158,730 

1 3 ./8 9  
532,099 

17,871 
891,203

July I to Latsl D ate.

Current
Year.

S
70,999,312 
32,366,419 

3,879,501 
1,920,423 

20,374,962 
18,895,966 

2,296,701 
774,626 

10,625,849 
2 ,125,178 
7,599,507 
5,427,124 
2 ,001,459 

20,083,718 
8 ,166,469 

49,707,612 
4,746,031 

102449613 
Inc. 4,92

10,918,494
5,923,797

20,230,359

62,
27,842,
25,326,
53.169,

1,195,
503,
475,

39,452,
32,746,

1,543,
73,742,

1 ,160,468

Period.

M ch 1 
Jan 1 
Jan 
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan 1
D ec 1
Jan 1
Jan 1

to  Jan
to  Mch
to  Jan
to  Mch
to  Mch
to  M ch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Mch
to  Feb
to  Feb
to  Feb
to  Feb
to  Feb
to  Feb
to  Jan
to  A pr
to  Feb

8,368 
10,590 

293 
1,224 

82,323 
43,398 

8,046 
6,446 
3,113 
1,491 

961 
13,391 

57 
3,246 

974 
3,236 

41 
605 

50,029 
770 

21,439 
4,218 
3,611 
4,431 

87 
4,347 

153 
7,297

,073
,502
,334
,003
,983
,460
,307
,767
,522
.859
,862
,927
,631
,665
289

,947
,918
.032
,263
114

,255
,919
,160
,540
,172
,834
,293
,098

Current
Year.

3 ,822,696 
14,723 
45,259 
13,291 

2,026,400 
336,401 

21,788,770 
10,429,137 
1 ,192,070 

733,956 
6 ,718,518 
5,664,572 

698,978 
222,660 

3,191,511 
593,839 

2,583,298 
1,895,715 

24,036,572 
Inc. 857, 

2 412,756 
1,225,450 
4,892,334 

139,583 
5,029,553 

552,254

Previous
Year.

S
68,198,290
30,457,120

4,070,972
1,699,270

18,860,854
17,803,275
2,393,793

681,430
10,034,172

1,995,048
7,211,997
5 ,047,280
1,878,417

18,496,052
7 ,433,069

46,352,976
4 ,428,974

94,773,713
9,000

9 ,968,494
5,807,016

18,803,055

39,579
,528,268
,861,239
,389,507
,065,195
412,040
444,987

,167,655
,580,711
,468,724
,217,090

1,049,096

7,118,931 
9 ,870,533 

237,329 
,105,209 
,786,156 
,469,498 
,119,200 
,394,663 
,903,792 
,281,515 
759,432 

,477,062 
58,214 

,911,260 
,028,303 
,261,084 

32,041 
557,244 

,660,612 
735,732 

,647,257 
,648,953 
,373,160 
,219,138 

94,300 
,184.621 
142,637 

,474,469

Previous
Year.

3,619
15,
49,
15.

1,731
319

21,292
10,023,

1,323,
621,

6,304,
5,516.

739
213

3,249
575

2,446,
1,783,

22,826,
500

2,284
1 ,1 7 5 :
4,593

103
3,992

529

432
041
579
101
400
160
254
253
050
099
144
538
974
848
728
251
178
315
572

556
358
843
695
655
854

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summ aries. Cur’nl Year Prev’ s Year. Inc. or Dec. % M onthly Summ aries. Cur'nt Year Prev’ s Year. Inc. or D ec. %

1st w eek Feb (43 roa d s )____
2d w eek F eb  (39 roa d s )____
3d week Feb (42 roa d s )____
4th w eek Feb (43 roa d s )____
1st w eek Mch .(43 roa d s )____
2d w eek Mch (43 roa d s)____
3d w eek Mch (44 roa d s)____
4th w eek Mch (41 roa d s )____
1st w eek April (42 road s)____
2d w eek April (28 roa d s )____

t
8,688,996
9,477,481
9,780,541

10,828,667
9,747,374

10,161.319
10,149,406
14,765,658

9,726,621
7,537,641

S
8.564.371
8,672,351
8,954,573

10,201,031
9,025.944
9,292.598
8,978,802

13.485,514
8,688,049
6.501,886

S
+  124,625 
+ 805 ,130  
+  825,968 
+  627,636 
+  721 430 
+  868.721 

+  1,170,604 
+  1 ,280,144 
+  1,038.572 
+  1,035,755

1 46 
9.28 
9.22 
6.15 
7.99 
9,35 

13.15 
9.49 

11.95 
15.90

M onth June 1906 (113 ro a d s ). 
M onth July  1906 (117 roads) .  
M onth A ug 1906 (118 roads) . 
M onth Sept 1906 (122 roa d s). 
M onth O ct 1906 (119 ro a d s ). 
M onth N ov  1906 (123 roa d s ). 
M onth D ec 1906 (127 ro a d s ). 
M onth Jan 1907 (123 ro a d s ). 
M onth Feb 1907 (122 roa d s ). 
M onth Mch 1907 ( 66 r o a d s ).

S
146,010,301 
168,336,461 
179,191,945 
184,551,471 
198,733,229 
186 696,274 
184,235,595 
173,212,305 
162,283,992 

77,540,501

$
130,233,293 
148,013,565 
159,835,022 
171.553,520 
179,405,267 
175,727,985 
170,746 ,76" 
162,623,883 
152,555,191 

71,896,303

S
+  15,777,008 
+  20,322,890 
+  19,356,923 
+  12,997,951 
+  19,327,962 
+  10,971,289 
+  13,488 826 
+  10,588,422 

+  9,728,801 
+  5,644,198

12.11
13.73
12.11

7.58
10.77
6.24
7.90
6.51
6.05
7.85

a M exican currency, b Includes earnings o f  G ulf <Sc Chicago D ivision, c Includes the H ouston  & T exas Central and Its subsidiary lines in b oth  
years, d C overs lines d irectly operated, e Includes the Chicago & Eastern Illinois In both  years, f  Includes E vansville & Indiana R R . h Includes 
earnings o f  Col. & Sou th ., F t. W orth  & D enver C ity and ail a ffilia ted lines, excepting T rin ity  & Brazos Valley R R . k Includes In both  years earnings 
o f  D enver Enid & G ulf R R .,  P ecos System  and Santa Fe P rescott & Phoenix R y .
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Latest Gross Earnings by Weeks.— In the table which 
follows we sum up separately ■ the earnings for the second 
week of April. The table covers 28 roads and shows 
15.90% inrease in the aggregate over the same week last 
year.

Second week o f A p ril.

B u ffalo R och ester & P ittsburgh
C anadian N orth ern _____________
Canadian P a cific________________
Chicago Term inal T ran sfer______
D en ver & R io  G rande___________
D etroit & M ack in ac_____________
D ulu th  South  Shore & A tla n tic -
G rand Trun k o f  C anada_______1

Grand Trunk W estern _______}■
D et G rand H aven  & M ilw ..  |
C anada A tla n tic_____________ J

Internation al & G reat N orthern
In terocea n ic  o f M ex ico__________
Iow a  C e n tra l____________________
Lou isville  & N ashville___________
M exican  In te rn a tio n a l__________
M ineral R a n g e ___________________
M inneapolis & St L ou is_________
M issouri K ansas & T e x a s _______
M issouri P acific  & Iron  M tn ____

Central B r a n c h _______________
N ational R R  o f  M ex ico__________
R io  G rande Sou th ern ___________
St L ou is S outhw estern_________
T exa s & P a cif ic_________________
T o le d o  St Lou is & W estern ____
W a b a sh ___________________________(
W estern  M arylan d _______________

T ota l (28 ro a d s )_______________
N et increase (1 5 .9 0 % )__________

1907. 1906. I Increase. D ecrease.

$
159,526
129,300

1,479,000
31,8251

385,100
27,303
55,837|

$ $
69,180 90,346

127,400 1,900
1,308,000 171,000

31,065 760
360,100 25,000

23,556; 3,747
53,273; 2,564

889,001] 765 ,3731 123,628j

140,000!
133,8081

53,963
926,4601
160,255

11,344
65,466

452,755:
889,000

33,0001
313,760

9,970
201,884
285,652'

74,973
509,505
118 ,954 ’

112,000j 
123,258 

56,799 
846,285i 
131,014 

13,053i 
64,234; 

355,371! 
748,000 

35,000' 
268,158 

8,6281 
172,688! 
219,932 

68,5951 
437,8 32 i 
103,092;

28,000
10,550

80,175
29,241

1,232
97,384

141,000

45,602 
1,342 

29,196 
65,720 

6,378 
71,673 
15,862

2,836 

1,709

2",000

7,537,641 6,501,886 1
________ 1 _________ 1

042,300!
033,755

For the first week of April our final statement covers 
42 roads and shows 11.95% increase in the aggregate over 
the same week last year.

F irst week of A p ril. 1907. 1906. Increase. D ecrease.

P reviou sly  reported C 9  ro a d s ) . . 
A laba m a Great S ou th ern ______

s
7,489,379 

63,798 
219,800 

3,194 
115,232 
149,111 
72,703 
61,038 

273,806 
176,427 

8,472 
1 ,050,966 

25,514 
17,121

$
6,588,533

67,421
212,300

2,685
108,532
156,925

66,876
47,475

228,243
154,789

9,481
1,009,369

15,075
20,345

S
937,407

" 7,566
509

6,700

'  5,827
13.563
45.563 
21,638

41,597 
10,499

$
36,561

3,623

C h attanooga  Southern
C h icago Indlanap & L o u is v ille . .
Cine N ew  Orl & Tex P a cific____
D etroit T o led o  & I r o n t o n ____

7,814

M inn St Paul & S S M _________
M obile & O h io_________  ____
R io  G rande Southern . .  ______
Southern R a i l w a y ___

" 17)09

T o led o  P eoria  & W e s te r n .___ 3,224

T ota l (42 ro a d s )______ . # . . 9 ,726,621 8,688,049 1,090,803
1,038,572

52,231

N e t  E a r n i n g s  M o n t h l y  t o  L a t e s t  D a t e s . — T h e  f o l i o w i i  g  
s h o w s  t h e  g r o s s  a n d  n e t  e a r n i n g s  t o  l a t e s t  d a t e s  o f  a l l  S T E A iv i  
r a i l r o a d s  f u r n i s h in g  m o n t h l y  s t a t e m e n t s .  T h e  c o m p i l a t i o n  
i n c l u d e s  e v e r y  r o a d  f r o m  w h i c h  w e  c a n  g e t  a  r e t u r n  o f  t h i s  
c h a r a c t e r ,  a n d  in  t h a t  f o r m  is  g i v e n  o n c e  a  m o n t h .  E a r l y  
r e t u r n s  a r e  p u b l i s h e d  f r o m  w e e k  t o  w e e k ,  a s  s o o n  a s  i s s u e d ,  
b u t  f o r  t h e  c o n v e n i e n c e  o f  o u r  r e a d e r s  a l l  t h e  r o a d s  m a k i n g  
r e t u r n s  a r e  b r o u g h t  t o g e t h e r  h e r e  i n  t h e  w e e k  in  w h i c h  w e  
p u b l i s h  o u r  m o n t h l y  a r t i c l e  o n  n e t  e a r n i n g s — s a y ,  a b o u t  t h e  
2 0 t h  o f  t h e  m o n t h .

-------Gross E arn ings------------------N et Earnings--------
Current P revious Current Previous  

. > Y ear. Y ear. Y ear. y ea r .
Roads. $ $ § $

A la b a m a  G reat S outhern— See under Southern R y . System  below .
A tch  T op ek a  & Sa F e .b .F e b  7 ,352,247 6 ,711,890 dZ,386,499 d2 ,683 ,554

July  1 to  F eb  2 8 -----------60,624,009 53 ,3 4 5 ,295d22*657,009d20,508,068
A la  Tenn & N orth ern ___Feb 4,697 4 ,435 2 ,912 2,626

July  1 to  F eb  28_______  31,891 28,270 17,578 15,584
A tlan ta  B lrm  & A t L a ___ F eb  116,306 90,971 9,104 19,342

July  1 to  F eb  2 8 _______  1 ,016,676 708 ,934 249,513 175,619
A tl & Char A ir L in e .a -  Jan 345,373 325,517 40,596 53,821

M ch  1 to  Jan 3 1 .............  3 ,822,696 3 ,619 ,432  1 ,042,556 877,632
A tlan tic  Coast L i n e .a . - .F e b  2 ,308,539 2 ,172,973 579,888 703,571

July  1 to  F eb 2 8 -----------17 ,340,583 15,889,701 4 ,364,133 5,293,908
B a ltim ore  & O h io .b  . .M c h  6 ,493,268 6 ,711,095 1,619,379 2,488,817

Ju ly  1 to  M ch 3 1 ______60,569 ,317  57,697,477 20,025,231 20,998,780
B angor & A ro o s to o k , b - -F e b  243,458 205,631 63,831 75,513

Ju ly  1 to  F eb 2 8 -----------  2 ,052 ,890  1,572,832 677,500 583,292
B eliefon te C e n tra l .b ____ M ch 5,197 4 ,892 1,120 1,188

Jan 1 to  M ch 31 _______  14,723 15,041 3,293 3,012
B ridgeton  & S aco  R lv .b - F e b  3,008 2,937 490 809

Ju ly  1 to  F eb  28 ----------- 31,781 32,284 10,310 11,167
B u fl R o ch  & P i t t s .b -------F eb  582,817 613,844 205,378 244,839

Ju ly  1 to  F eb  28_______  5,509,171 5 ,937.725 2 ,119 ,009  2 ,732,473
B ufl & S u sq u e h a n n a -a .-F e b  131,629 140,204 23,566 55,096
»<«. July  1 to  F eb  2 8 _______  1,191,517 1 ,057,116 ,398 ,392  389,617
Canadian N orth ern ---------F eb 333,200 301,400 def30 ,400  83,500

July  1 to  F eb  2 8 . ........... 4 ,600,700 3,354,500 1,228,300 1,172,700
Canadian P a c lf ic .a ---------F eb  4 ,263 ,206  4 ,224,452 621,988 1,205,744

July  1 to  F eb  2 8 ............. 45 ,938,206 40,029 ,118  15,756,182 14,660,377
Central o f  G eorgia . a -------F eb  1,049,920 961 ,035 258,486 219,690

Ju ly  1 to  F eb  28 .............  8 ,269,629 7 ,762 ,873  1,938,574 2 ,242 ,622
Central o f  N ew  J e rs e y .b -F e b  1,887,745 1,876,568 776 ,074 832,381

Ju ly  1 to  F eb  2 8 -----------17,373,634 16,713,276 8 ,187,628 8 ,186 ,264
C h attanooga  S o u th .a ___F eb 12,958 11,902 232 3 551

Ju ly  1 to  F eb  2 8 .............  106,426 89,296 def.3 86  5,841
Chesapeake & O h io . b . . . F e b  1,931,139 1,967,689 582,169 780,481

July  1 to  F eb 2 8 . ...........16 ,514,824 16,057,659 5 ,924,123 6 ,389,519
Ches’field & L a n c ’s t e r .b -F e b  5 ,196 3,723 2 ,415 1 671

July  1 to  F eb  2 8 .............  32,630 24,794 13,217 9,328
C h icago & A lt o n .a ---------F eb  1 ,004,418 867 ,479 238,808 243,584

Ju ly  1 to  F eb 2 8 - ........... 8 ,752,110 8 ,084 ,937  3 ,023 ,597  2 ,478,887
C hicago G t W e s te r n .b - .F e b  643 857 647,799 108,995 154,240

Ju ly  1 to  F eb 28 ----------- 6 ,426,277 5 ,957,667 1,821,413 1 ,805.833
Chic Ind  & Louisville .a -F e b  411,022 408 ,906 83,402 109 182

Ju ly  1 to  F eb  28 .............  3 ,949,886 3 ,964,843 1 ,203,328 1 ,392,683
C hicago T erm  T ra n sfe r .b F eb  126.990 135,562 49,061 48,529

July  1 to  F eb  28 -----------  1 ,137,396 1,152,801 438,231 426,874
Cin N O & T ex  P a c— See under Southern R y . System  below .

-G ross Earn ings ------ — — N et Earn ings-----
Current Previous Current P revious

Year. Year. Year. Year.
H olds. $ S 5 S

C olorado M idland . a ___ . Feb 186,338 164,827 32,000 39,293
July  1 to  Feb 2 8 . . ____ 1,685,231 1,461,055 422,697 396 ,599

C olorado & S ou th ern .a .F e b 1,033,815 895,272 271,625 240 ,955
July  1 to  Feb 28 . 8,987 ,118 7,907,655 2,648,597 2 ,476 ,890

Col N ew berry & I .a n .a Feb 28,384 25,832 4,792 4,765
July  1 to  F eb  2 8 . . 210,689 195,768 33,567 38,691

C opper R a n g e .a . . - .J a n 60,467 56,968 15,178 21,334
July  1 to  Jan 3 1 . . ____ 466,562 399,541 180.465 176 ,336

C orn w all.a  ___ F eb 16,886 18,062 8,017 9,247
July 1 to  F eb  2 8 . . ____ 143,582 136,164 65,884 71 ,416

Cornw all & Lebanon _b .F e b ' 38,015 35,378 18,976 17,399
July  1 to  F eb  2 8 . . ____ 320,377 304,539 • 164,082 172,819

D enver & R io  G ra n d e .b Feb 1,500,940 1,405,981 468,156 495 ,966
July  1 to  F eb  2 8 . . ____ 14,079,121 13,162,292 5,253,442 5,249 ,979

D etroit & M a ck in a c .a . Feb 102,137 89,546 18,308 12,197
July  1 to  F eb  2 8 . . ____ 831,418 732,407 150,380 183,435

D uluth  So Sh & A t l .  b . Feb 216,131 204,559 39,613 40,491
fem July  1 to  F eb 2 8 . . ____ 2,146,752 2,021,931 660,835 679,945
E r i e .a ___ ___ ____ .F eb  3 ,750,645 3,635,419 711,537 761,747

July  1 to  Fep 2 8 . . ____ 34,901,848 33,696,843 9,638,468 9 ,673 ,182
Fairchild  & N ortheast .b .F e b 1,715 1,687 604 328

July  1 to  F eb 2 8 - . 12,083 16,494 d e fl  ,721 4 ,606
F on da John sv & G lo v .a - Feb 47,939 46,324 17,902 18,675

July 1 to  F eb 2 8 . . ____ 520,119 484,496 249,546 232,329
G eorgia R R . a __________ Feb 250,686 233,195 6,508 56,337

July  1 to  F eb  2 8 . . 2,063,980 1,909,432 407,589 602 ,842
G rand Trunk o f  C anada-

G rand Trunk R y ____ Feb 2.074,102 1,953,413 387,373 346,008
July  1 to  F eb  2 8 . . ____ 2,037,457 20,199,867 0 ,943,455 5 ,466 ,052

G rand Trunk W estern Feb 419,492 403,919 31,146 37 ,472
Ju ly  1 to  F eb  2 8 . . ____ 3,975,550 3,643.499 561,157 578,733

D et Gr H av  & M ilw . Feb 123,609 126,529 11,193 19,953
July  1 to  Feb 2 8 . . 1,225,836 1,073,667 285,580 313 ,710

Canada A t l a n t i c . ___ Feb 124,095 117,769 d e f .l  1,679 9,733
July  1 to  Feb 2 8 . _ ____ 1,345,844 1,293,900 105,312 285,684

G ulf & Ship Island .a  . . Feb 205,086 179,342 51,758 58 ,456
July  1 to  Feb 2 8 . . ____ 1,612,873 1,367,067 376,035 449,371

H ock in g  V a lle y .a  - .  . Feb 498,594 533,510 101,616 194,627
July  1 to  F eb  2 8 . . ____ 4,524,772 4,493 ,083 1,403,827 1,689 ,573

Illinois C en tra l.a ________ Feb 4,428,661 4,366,911 1,201,462 1,389,381
Ju ly  1 to  F e b ,2 8 . .......... 37,047,718 34,202 ,570  10,619,961

Interocean ic o f  M e x ic o . .F e b  601,528 489,059 171,504
July  1 to  F eb  28 .............  4 ,685 ,004  4 ,013 ,086  1,167,440

Iow a  C en tra l.a ............... .F e b  248,531 213,049 /158.584
July  1 to  F eb 2 8 . ........... 2 ,137,940 1,982,115 fi660,038

K anaw ha & M ich ig a n .a .F e b  188,796 174,103 35,121
July  1 to  F eb  2 8 . ........... 1 ,538.394 1 ,452,762 350,819

K ansas C ity  S o u th .a ___M ch 785,136 701,057 305,111
July 1 to  Mch 31............. 6,685,352 5 ,646,520 2,553,676

Leh igh  V a lle y .b ________ F eb  2 ,349,156 2 ,306,797 0476,427

L ex in gton  & E a s te rn .b -J a n  41,919
July  1 to  Jan 31_______  318,856

L on g  I s la n d .b . .................F eb In c 19,978
Ju ly  1 to  F eb 28_______  In c 651,895

Louisiana & A rk a n sa s .a .F e b  92,735
July  1 to  F eb  28_______  768,614

Louisville & N a sh v ille .b  F eb 3,729,143
July 1 to  Feb 2 8 _______.31,766,912

Manistee & N orth e ’n .b .J a n  45,259
M a n istlq u e .b ____________ M ch 4,151

Jan 1 to  M ch 31_______  13,291
M aryland & P e n n s y lv .a .F e b  23,432

July 1 to  Feb 2 8 _______  234,728

41,279
303,360

9,871 20,031 
123,329 123,624 

D ec 97,707 
Inc 195,656

M exican C en tral__________F eb  2’,548,389

94,700 
647,331 

3 ,432,952 
28,265,179 

49,579 
5,403 

15,101 
24,547 

241,467 
29,926

25,976 
218,017 
868,328 

8,604,065 
21,956 

def2 ,492 
d e f l  ,141 

6,001 
78,364 

806,241 
5 .587,041 

230,462 
1,711,178 

1,351 
109,427 
fc60,057

Ju ly  1 to  F eb 2 8 _______19,628,866 18,185,422
M exican International . .F e b  675,294 623,040

Ju ly  1 to  Feb 2 8 _______  5,303,141 4 ,538,696
M ineral R a n g e .b ________ F eb  59,271 56,295

July  1 to  F eb 2 8 _______  508,545 500,726
Minn & St L o u ls .a ______F eb 254,013 237,995

July  1 to  Feb 2 8 .............  2 ,545,339 2,515,271
M inn St P  & S S M - b . - .F e b  702,339 764,745

Ju ly  1 to  F eb  2 8 _______  8 ,209,164 7 .758,117
M o K an  & T e x a s .a ______F eb  1,975,821 1 ,616,303

July  1 to  F eb 28_______ 17,605,682 14,645,808
M o P acific S y s te m .b ____ F eb 3,624,177 3 ,4 5 9 ,7 5 8 ® !

July  1 to  Feb 2 8 _______32,163,427 29 ,843,390|10 ,378 ,101
M obile  & O hio— See under Southern  R y . System  below .

34.586 
242 ,735 
913 ,714 

8 ,276 ,636  
26,453 

479 
1,233 
7 ,432 

83,771 
635 ,795 

5 ,328 ,790  
258,686 

1 ,994,487 
11,924 

106,010 
£62 ,934 

fc890,448 a:l|021,926
123,744 

3,636,822 
433,858 

6,247,487 
1,062,263

878,447
7,050 ,658
1,089,954
8,940,305

12,100
155,070

3,666
31.226

457,866
5,047,280

204,497
1,878,417
2,233,548

N ash Chatt & St L . b ____ F eb  992,703
Ju ly  1 to  F eb  2 8 . ........... 7 ,731 ,967

N ational R R  o f  M e x ic o . .F e b  1 ,262,358
Ju ly  1 to  F eb  2 8 . ........... 9 ,993,077

H idalgo & N ortheastern Feb 72,363
July 1 to  Feb 28 _______  664,028

N evada Cal & O re g o n .a .F e b  16,828
July  1 to  F eb  2 8 _______  184,902

N evada C e n tra l.b _______F eb  5,388
July  1 to  F eb  28 ______^ 50,132

N Y  O nt & W e s t e m .a .-F e b  518,958
Ju ly  1 to  Feb 28 .............  5 ,427,124

N Y  Susq & W e s te r n .a .-F e b  226,109
July  1 to  F eb  2 8 . ........... 2 ,001,459

N orfolk  & W e s te rn .b ___F eb  2 ,438,706
July 1 to  F eb 2 8 _______ 20 ,083,718 18,496,052

N orthern C en tra l-b ______F eb  903,579 835,579
Jan 1 to  F eb  28_______  1 ,895,715 1 ,783,315

P en nsylvan ia— Lines d irectly  operated—
East o f  P itts  & E rie___ F e b l l  ,452,860 10,824 0 6 0 l i  1,989,109 |J2,295,909

Jan 1 to  F eb  2 8 - ...........24 ,036,572 2 2 ,8 2 6 ,5 7 2 X 4 ’9 3 1 -5 0 8 i  5.434,008
W est o f  P itts  & E r ie ..F e b  In c  552,500 In c 62,100

Jan 1 to  F eb 2 8 ----------- In c  857 ,500 D ecSl.OO O
P hila  Balt & W a s h -b — F eb 1 ,166 ,716  1 ,097 ,216 67,413 167,913

Jan 1 to  F eb  2 8 ............. 2 ,412 ,756  2 .284 ,556  234,796 379,596
Ph iladelph ia  & E r ie .b - .F e b  595,663 543 ,723 79.856 36,721

Jan 1 to  F eb 2 8 . . ........  1 ,225,459 1 ,175,358 162,909 126,003
P itts  Cln Chic & St L . a . - F e b  2 ,385,912 2 ,149,467 405.112 369,700

Jan 1 to  F eb 28 .............  4 ,892 ,334  4 ,593 ,843  910,410 932 ,599
R aleigh & S o u th p o r t .a . .F e b  7 ,496 4,733 903 1 670

July 1 to  Feb 2 8 . ........... 62,780 39,579 15,802 14,639
R ea d in g  R a ilw a y  Co—

Phila  & R e a d in g .b . . .F e b  3,113,191 3 ,253 ,274  888,864 1 ,022,633 
July  1 to  F eb  2 8 _______27,842,175 27,528,268 10,131,380 11,024,763

227,561
1,631,901

435,106
3,638,063

11,835
181,240

8,348
109,313

1,794
15,838

103,696
1,757,569

53.602
570.319
868,464

7,444,859
55,284

188,012

1°322,409
4 ,174,575

296 ,516
4 ,168,250

881,422
9 ,615 ,847

237,768
1,739,258

411 ,713
3 ,388,859

3,853 
69.907 

1.435 
15,619 
74,009 

1 ,441,497 
36,548 

568,562 
913 ,049 

7 ,488,284 
77,484 

267,512

Coal & Iron C o .b ...........Feb 3 ,519 ,340  2,943,198
July  1 to  Feb 2 8 _______25,326,845 23,861,239

T ota l both  c o s .b ...........Feb 6,632,531 6 ,196,472
Ju ly  1 to  F eb 2 8___. . . 5 3 , 1

R ea d in g  C o ____________ Feb
Ju ly  1 to  F eb  2 8 _______

T ota l all c o s___________ F eb
July  1 to  F eb 2 8 ____

198,809 201 ,504
1,406,043 1 .613,897
1,087,673 1 ,224,137

020 51 ,389,507 11,537,423 12 ,638,660
................  128,639 137,517

...............................  1,044,630 992,550
1,216,312 1,361,654

................ 12,582,053 13,631,210
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------- Gross E a rn ’gs-------------------N et Earnings--------

Current P revious Current Previous
Y ear. Year. Year. Y ear.

Roads. $ $ $ $
R ich m on d  F red  & P o t . -F e b  149,609 132,505 46,253 41,212

July  1 to  F eb  28 _______  1,195,138 1 ,065,195 347,640 362,498
R io  G rande J e t___________ Jan 64,081 47,784 n l9 ,2 2 4  n l4 ,3 3 5

D ec 1 to  Jan  3 1 _______  139,583 103,695 n41 ,874 «3 1 ,1 0 8
R io  G rande S o u th e rn .b -F e b  45,708 43,078 13,281 21,978

J u ly  1 to  F eb  2 8 . ........... 412,386 387,136 165,681 172,503
R o ck  Island s y s t e m _ a .- .F e b  4 ,635 ,562  3 ,979,204 1 ,197,512 1,011,112

July  1 to  F eb 2 8 _______39,452 ,596  35,167,655 12,572,580 10,688,959
St Lou is & San F ra n .a  F eb 4 ,096 ,767  3 ,396,492 1 ,307,167 1,085,353

Ju ly  1 to  F eb 2 8 ............. 32 ,746,373 28,580,711 11,169,025 9,631,961
E v an sv  & T  H a u te .a .F e b  169,351 159,588 69,751 61,302

July  1 to  F eb  2 8 _______  1,543,627 1,468,724 715,651 667,791
T ota l o f  all L in e s -a - - -F e b  8 ,901,680 7 ,535,284 2 ,574,430 2,157,767

July  1 to  F eb  2 8 - ...........73 ,742,596 65,217,090 24 ,457,256 20,988,711
St Jos & G rand Is la n d -b -F e b  144 538 111,971 59,324 28,822

Ju ly  1 to  F eb  2 8 . ........... 1 ,160,468 1 ,049,096 471,845 359,057
St Lou is S ou th w est’n .  b -F e b  863,656 708,739 263,264 137,743

July  1 to F eb 28_______  7 ,089,056 6 ,019,126 2 ,354,992 1,621,334
Seaboard  A ir L in e .a ____ F eb  1,393,686 1,318,608 271,976 410,538

July  1 to  F eb  2 8 _______ 10,590,502 9 ,870 ,533  2 ,182 ,843  3 ,196,325
Southern In d ia n a .b ____ F eb  125,152 120,290 52,067 « 45,240

July  1 to  F eb  28_______  1,094,499 971,394 465,571 380,294
S outhern  P a c i f ic .a _____ F eb l0 ,0 5 7 ,0 9 8  8 ,001,844 3,160,962 2 ,012,441

July  1 to  F eb  2 8 _______82,323,983 69,786,156 30,502,098 23,424,301
Southern R a ilw ay system —

Southern  R y .a .............F eb 4,507,702 4,433,002 592,640 1 ,075 ,852
July  1 to  F eb 2 8 . .......... 37,440,725 35,590,801 8 ,381,261 10 ,216 ,767

M obile & O h io .a _____ F eb 887,987 788,371 275 ,760 260 ,377
July  1 to  F eb 2 8 _______  6 ,922,127 6,127,619 2 ,212 ,560  2 ,044 ,303

Cine N O & T ex  P a c .a  Feb 686,396 709,423 131,900 165,364
July 1 to  F eb  2 8 _______  5,611,288 5,451,291 1 ,056,106 1 ,280 ,322

A la  G t S o u th e rn .a ____ F eb 336,847 326,189 55,192 47 ,455
July  1 to  F eb 2 8 _______  2 ,712,669 2,505,302 504,928 490 ,863

G eorgia Sou & F la .a .- F e b  196,911 172,624 37,140 34 ,826
July  1 to  F eb 2 8 . ........... 1 ,491,859 1 ,281,515 275 ,686 333 ,214

T exas Central . a ............... -F e b  100,287 67,868 21,799 22,581
July 1 to  F eb  2 8 _______  822,764 670,930 307,329 274,257

Tidew ater & W e s te rn .b -F e b  7,366 7,033 14 1,925
Ju ly  1 to  F eb  2 8 _______  57,631 58,214 3 .774 14,208

T oledo & O h io C e n tra l-a -F e b  349,721 346,596 64,885 107 ,695
July 1 to  F eb 2 8 _______  3 ,246,665 2 ,911,260 1,031,609 829 ,713

T o led o  P eoria  & W e s t .b -F e b  100,352 104,142 19,760 21,070
July 1 to  F eb  2 8 . ........... 860 ,850 905,741 199,335 207,279

T ol St L  & W e s t e r n -a - . -F e b  307,684 312,998 p66 ,719  7)75,277
July 1 to  F eb  2 8 _______ 2 ,778,798 2 ,822,005 p748,514 p662,301

T om bigbee  V a lley  C o ___F eb 5 ,328 4,667 1,271 1,884
N ov  1 to  F eb 2 8 _______  22,169 17,597 7 ,190 6 ,799

U nion P a c i f ic .a _________ F eb 5 ,053,241 4,728,351 1 ,881,774 1,937,951
July 1 to  F eb 28_______50,029,263 45,660,612 23,395 ,738  21,398,918

V irgin ia  & S o u th w .b  _M ch 95,646 95,980 41,005 47,695
July  1 to  to  Mch 31 770 ,114 735 ,732 237,225 299,815

W a b a s h .b . . . ............. ......... Feb 1,988,266 1,940,554 483,944 382,644
July  1 to  F eb 2 8 _______ 18,236,959 16,675,260 5 ,440,127 4 ,755 ,045

W est Jer’y  & S ea sh ore .b  F eb 272,244 265,444 d e fl0 1 ,0 1 6  27,084
Jan 1 to  F eb  2 8 .............  552,254 529,854 def200,812 38,388

W estern  M aryland . a ____ Jan 430,631 370,422 1/132,522 J/129,171
July  1 to  Jan 31_______  3,120,190 2 ,683,188 1/1,007,678 i/845,969

W heelin g & Lake E r ie .b -F e b  449,404 406 ,433 120,196 136,933
July  1 to  F eb  28_______  4 ,014 ,053  3,758,142 1 ,365,407 1 ,112,843

W ’m sport & N or Br a .D e c  12,962 13,789 2,532 1,924
Ju ly  1 to  D ec 31_______  87,172 94,300 27,159 31,736

W isconsin  C e n t r a l .b ___Jan 540,531 532 ,099 165,452 162,040
July  1 to  Jan 31_______  4 ,347,834 4 ,184,621 1 ,613,885 1,546,386

W rlgh tsvllle  & T en n ille . bF eb s l8 ,3 5 5  s l7 ,87 1  4,383 6,131
July  1 to  F eb  2 8 ..........._■ S153.293 S142.637 41,454 54,627

Y a zo o  & Miss V a l l .a ____ F eb  826,593 791,247 156,097 147,615
Ju ly  1 to  F eb 2 8 _______  6,426,569 5,583,266 1,033,891 633 ,160

a N et earnings here given  are after d edu ctin g  taxes, 
b N et earnings here given  are before d edu ctin g  taxes. 
d The com p a n y  now  includes earnings o f  the D en ver E nid & G ulf R R .,  

P ecos V a lley  system  and Santa Fe P rescott & P h oen ix  R y . in both  years. 
F or F ebruary taxes and rentals am ounted  to  5189,354, against $199,259 
in 1906, a fter ded u ctin g  w h ich , net for F ebruary 1907 w as $2,197,145 , 
against $2,484,295 last year. From  Ju ly  1 to  F eb . 28 1907 taxes and rentals 
w ere $1 ,664 ,079 , against $1,614,134 last year.

h F or F ebruary 1907 add itional in com e w as $6,006, against $5,903 in 
1906, and from  July  1 to  F eb . 28 w as $35,779 in 1907, against $38,500 in ’06.

k F or F ebru ary 1907 add ition a l in com e w as $9,767, against $7,266 in 
1906, and from  July  1 to  F eb . 28 w as $164,229 in 1907, against $121,091 in 
1906.

o In clu d in g  oth er Incom e, total incom e (exclusive o f  results o f  coal 
com panies) for February is $496,407 in 1907, against $548,093 in 1906, 
and fo r  period  from  Ju ly  1 to  Febru ary 28 Is $9,640,641 in  1907, against 
$8,986,181 in 1906. D edu ction s from  total incom e for a d d ition s and im 
provem ents w ere $93,168 in February 1907. against $23,218 in 1906, 
and for  July 1 to  F ebru ary 28 w ere $1,355,904 in 1907, against $904,186 
last year.

n These figures represent 30 %  o f  gross earnings.
V F or F eb . 1907 add ition al incom e was $3,244, aeainst $551; and from  

Ju ly  1 to  F eb . 28 was $25,026 In 1907, against $15,256 last year.
8 Includes $426 other in com e for  F eb . 1907, against $430 In 1906, and 

$3,662 from  July  1 to  F eb . 28 1907, against $3,656 last year.
V F or January add itional Incom e and net profits from  coa l, & c . , w ere $97,- 

755 this yea r, against $103,054 last year, and from  July  1 to  January 31 
w ere $381,458 this yea r , against $476,475 last year.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges:

— In t., Rentals, & c .—  — Bal. o f N e t E ’ ngs .—
Current Previous Current Previous

Y ear. Year. Year. Year.
Roads. 5 $ $ $

B a n gor & A r o o s to o k ____Feb  68,144 59,125 def4 ,313  16,388
July  1 to  F eb  28 .............  524,845 423,542 152.655 159,750

B elle fon te  C e n tra l............Mch 303 300 817 888
Jan 1 to  Mch 31 .............  909 900 2,384 2,112

B ridgeton  & S aco  R iv e r .F e b  543 543 d e f. 53 266
July  1 to  F eb  2 8 .............  4 ,344 4 ,344 5 ,966 6,823

Central o f  N ew  J e r s e y . . .F e b  6713,420 6692,420 62,654 139,961
July  1 to  F eb  28 .............M ,907,615 64,943,895 3 ,280.013 3 ,242,369

Chic G reat W estern . . . . F e b  181,765 171,041 d e f .72,770 d e f .16,801
July  1 to  F eb  2 8 _______  1,413,293 1 ,367,688 408,120 438,145

C opper R a n g e .................... .J a il 8 ,437 8 ,437 6,741 12,897
Ju ly  1 to  Jan 31_______  59,061 59,061 131,404 117,275

Cornw all & L e b a n o n ____F eb  3,410 4,141 15,566 13,258
July  1 to  F eb  2 8 . . . r . .  30 ,083 33,306 133,999 139,513

D enver & R io  G r a n d e .. .F e b  349,607 337,716 d l l8 ,7 3 2  d l6 0 ,3 8 5
I t  July 1 to  F eb  28 ............. 2 ,839,706 2,775,838 d 2 ,562,409 d 2 ,634 ,850

— In t., R en tals , & c .—  — Bal. of N et E ’ngs .—

Roads.
D ulu th  So Sh & A t l_____

July  1 to  F eb  2 8 . .
G eorgia R R _____________

Ju ly  1 to  F eb  2 8 . . .
H ock in g  V a lle y _________

Ju ly  1 to  F eb  2 8 . . .
K anaw ha & M ich igan___

July  1 to  F eb  2 8 . . .  
M anistee & N ortheastern
M aryland & P en n a ______

July  1 to  F eb 2 8 ___
M ineral R a n g e ___________

July  1 to  F eb  2 8___
M o K ansas & T ex a s____

Ju ly  1 to  F eb  28___
N ash Chatt & St L ______

July  1 to  F eb 2 8 . .
N evada  Cal & O regon___

Ju ly  1 to  F eb  2 8 ___
N Y  O nt & W e st ................

Ju ly  1 to  F eb  28___
N orfo lk  & W estern ______

Ju ly  1 to  F eb  2 8 ___
R e a d in g __________

Ju ly  1 to  F eb  2 8 .
R io  G rande J u n ction ____

D ec  1 to  Jan 3 1 ___
R io  G rande S ou th ern___

July  1 to  F eb  2 8 ___
St Jos & G rand Is la n d___

Ju ly  1 to  F eb 28___
Seaboard A ir L in e _______

Ju ly  1 to  F eb  2 8 . .
T exa s  C en tral____________

Ju ly  1 to  F eb  2 8 . . .  
T o led o  & O hio C e n tra l . .

Ju ly  1 to  F eb  28___
T o led o  P eoria  & W estern  

Ju ly  1 to  F eb  2 8 . . .

C urrent 
Year.

Feb

Jan
Feb

Feb

Feb

Feb

Feb

86,641 
685,688 
a 5 1 ,032 

a413,273 
66,455 

507,201 
20,409 

173,736 
6,865 
4 ,006  

38 ,073  
9,947 

79,622 
430,974 

3,333,700 
149,017 

1,195,431 
3,302 

25,873 
73,831 

593,484 
402 ,206 

3 ,076 ,874  
890,500 

7 ,124 ,000  
8,333 

16,666 
17,066 

142,744 
21 ,033 

"163,763 
335 ,529

Previous Current Previous
Year. Y ear. Year.

$ $ $
91,641 £def45,947 ,rdef49,716-

703,803 £ d e flo ,7 1 7  £ d e fl4 .6 8 9
a 5 1 ,515 £def44 ,513  £5 ,427

a 4 1 4 ,844 £411 £20 1 ,77 6
62,006 £34 ,169 2131 ,123

525 ,930 £ l  ,135,794 £1 ,363 ,040
19,699 £15,211 £ 28 ,420

160,196 £181,365 £24 8 ,30 8
15,091 19,687

1,995 3,599
40,291 47 ,104

£def8 ,378  £2,202
£31 ,044  £31 ,048

6,766 
3,833 

36,667 
9,947 

76,572 
388,765 

2,940,950 
148,500 

1 ,196,006 
2,698 

20,333 
69,529 

564,192 
347 ,540 

2,707,295 
867,882 

6,943,052 
8,333 

16,666 
17,733 

143,880 
21,434 

167,342 
304,411

2,884 d e f .92,249 
2 ,913,787 1,227,300

78,544 
436 ,470 

£6,131 
£94 .336 

29,865 
1 ,164,085 

466,258 
4 ,367,985 

325,812 
5,458,053 

10,891 
25,208 

£def3 ,773  
.£31,350 

38,291 
308.082 

£d f.63 ,3 33
____  2 ,599 ,918  2 ,391 ,939  £df.402 ,56
F eb

F eb

2,583 
20,664 
36,962 

295 ,485 
24,43 3 

193,119

2,583 19,216
20,664 286,665
38,418 £28 ,753

309 ,740 £742,799
23,422 d e f .4,673

183,477 6,216

89,268 
543 ,252 

£1 ,262  
£51 ,157  

4 ,480 
877 ,305  
5 65 ,509  

4 ,780 ,989  
493 ,772 

6 ,688 ,158  
6 ,002  

14,442 
£4 ,623 

£36 ,627 
7 ,388 

191 ,715 
£106,347 
£819.471 

19,998 
253 ,593 
#69 ,718  

£523 ,675  
d e f .2 ,352 

23,802

a Charges here include road  rental (paid  b y  lessee) and oth er ded u ction s . 
6 In clu ded  in  the fixed  charges are expen d itu res for renew als, add ition s , 

an d  im p rovem en ts am ou n tin g  to  $70,940 for  F eb ru ary , against $151,479 
in  1906, and  to  $783,370 from  Ju ly  1 to  F eb . 28 1907, against $1,235,736 
la s t  year.
d These figures are after allow ing fo r  other in com e and for  d iscou n t and 
exch an g e . Th e sum  o f  $10,000 is d ed u cted  every  m on th  from  surplus and 
p la ce d  to  the cred it o f  the R enew al F u n d .

£ A fte r  allow ing for  o th er Incom e received .
/

Miscellaneous Companies.
--------Gross E a rn in gs—  --------N et Earnings--------

Current P reviou s Current Previous
Y ear. Y ear. ■ Year. Year.

C om panies. $ $ $ $
B u ffa lo  Gas C o__________ .F e b 28,031 28,209

O ct 1 to  F eb  28 _____ _______ _______ 163,813 172,905
Cum b Tel & Tel C o . b . . . _Mch 474.980 432,206 188,521 163,773

Jan 1 to  M ch 31 1 ,440,551 1,301,834 558 .375 510,338
E d lson E llllC o  (B rock ton ) aF eb 15,307 14,285 5,845 4 ,302

Jan 1 to  F eb  2 8 - . ____ 34,380 30.705 14,272 10 ,607
P'all R iv e r  Gas W o rk s .a .F e b 29,467 26,007 7,112 9,093

Jan 1 to  F eb  28 67,719 59,559 23,711 22,781
H ou gh ton  Co E lL tC o. a - .F e b 23,054 19,888 13,036 10,038

Jan 1 to  F eb  2 8 _ . ____ 50,906 45,248 29,287 25,394
H udson R iv  E l P ow  C o . -Jan 96,892 76,038 46,053 40,218
K eyston e  T elephon e Co .a F e b 82,687 67,533 41,519 30,897

July  1 to  F eb  28 ____ 647,085 535 ,043 298,080 242 ,705
L ow ell El L t C o r p .a ___ .F e b 25,985 24,099 11,680 10,912

Jan 1 to  F eb  2 8 . . ____ 54,732 50,058 23,333 21,182
firMexican Lt & P ow  C o. Mch 367,059 285,569 218,407 7 4 ,1 4 4
M inn Gen E lect C o . a ___ .F e b 79,448 71,250 38,842 39,454

Jan 1 to  F eb  2 8 . . ____ 163,715 145,091 80,641 80,311
P a cific  C oa st_______ F eb 539,493 443 ,855 101,887 71,455

Ju ly  1 t o  F eb  28 4,746,031 4 ,428 ,974 993 ,692 990,871
P ittsburgh  Coal C o_____ Feb 331,184 309 ,178

Jan 1 to  F eb  28 705,829 6 4 7 ,1 7 2
Pocah ontas C ollieries___ .F e b 17,784 26,2  21

Jan 1 to  F eb 2 8 . . ____ ________ ________ 37,492 54 ,341
T a com a Gas L igh t C o . . .F e b 14,761 10,848 7,054 5 ,256

June 1 to  F eb 28 111,726 86,457 52,772 33,733
U S T elephon e C o . ___ Jan 32,946 30,747 21,520 19,010
V ic to r  Fuel C o . b . . .  - Feb, 220,949 246,594 52,317 60,582

July  1 to  F eb 28 1,660,717 1,375,989 391 ,504 308 ,912
W ilkes-B arre G as& E l Co—-

Jan 1 to  M ch 31 101,006 88,084 55,090 41,633
W y o m  V ail Gas & E le c . .F e b 14,787 11,146 6 ,694 3,094

Jan  1 to  F eb  28 32,819 24,070 16,215 7,886

a N et earnings here given  are a fter d ed u ctin g  taxes, 
b N et earnings here g iv e n  are before  ded u ctin g  taxes. 
g These results are in M exican  cu rren cy .

Miscellaneous Companies.
— In t .,  R en ta ls , & c .—  -

C u rren t Previous
Y ear. Y ear.

C om pa n ies . $ $
Cum b  Tel & Tel C o______M ch 37,707 30,535

J a n  1 to  M ch 31 .............  118 ,984 96,630
E d lso n E lI llC o (B ro ck to n )F e b  688 729

Jan 1 to  F eb  2 8 _______  1,396 1,458
Fa ll R iv er  Gas W o rk s___F eb  118 876

Jan 1 to  F eb  28_______  266 1,387
H o u g h to n  Co El L t C o . .F e b  2,188 2,188

Jan 1 to  F eb  2 8 _______  4 ,375 4,375
L ow e ll E l L t C orp _______F eb  1,050 690

Jan  1 to  F eb 2 8 _______  2,231 1,472
M inn G en El C o ..................F eb 18,246 9 ,050

Jan 1 to  F eb 2 8 _______ 27,133 1 8 ,1 0 0
Pittsburgh Coal C o_______ Feb 228,658 243 ,883

Jan 1 to  Feb 2 8 ----------- 464 ,935 493 ,128
P ocah on tas Collieries___Feb  616 ,718  616,570

Jan 1 to  F eb 28 _______  633,669 633,212
U nited States T e lep h on e .J a n  13,928 13,017
V icto r  F u el C o ._ ............. -F e b  23,806 23,124

Ju ly  1 to  F eb 2 8 _______  186,757 145,591

6 Includes sinkin g fund and preferred stock  d iv id e n d . 
x  A fte r  allow ing fo r  other in com e received .

-B a l . of N et E ’ngs.— 
Current Previous  

Year. Year.
$ S

150.814 
439,391 

5,157 
12,876 
6,994 

23,44 5 
10,84* 
24,909 
10,630 
21,102 
20,5 96 

' 53,508 
102,526 
240 ,894 

1,066 
3,823 
7 ,592 

£35,239 
£268,942

138,238 
413,708 

3 ,573 
9,149 

8,21 7 
21 ,394  

7 ,S50 
2 1 ,0 1 9  
1 0 ,222  
19 ,710  
30,404 
62,211  
65,295 

154,044 
9 ,651 

21,129 
5 ,993 

£45,479 
£227.278
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STREET RAILWAYS AND TRACTION COMPANIES.

N am e of 
Road.

A lb a n y  & H u d son ___
aA m erican  R y s  C o ___
cA u r E lgin  & Chic R y  
B ingh am ton  R y __ 
B iim  R y  L t & Pow er 
B rock ton  & P ly  St R y  
B urlington  (Vc) Trac 
Cape B reton  E lec C o .
Central Penn T r a c ___
Chari Con R y  Gal & El 
C h icago & Milw E lec. 
dC hlcago & O ak Park 
Cieve Painesville & E 
Cieve Southw  & C ol- .
D allas Elec C orp ’ u ___
D etroit J ack ’n & Chic 
/  D etroit U nited  R y .
D uluth Street R y ___
East St Lou is & S u b -
El Paso E lectric______
F t W ayn e & W abash

V a lley  T ra ct io n ___
G alveston  E lectric Co 
H artf & Spring St R y 
H avan a E lectric R y -  
H onolu lu  R ap id  T r  &

Land C o ___________
H ou gh ton  Co St R y ._  
H ouston  Electric C o. 
Illinols T raction  C o _ . 
Indianap Col & South 
Jackson  Consol T rac _ 
Jacksonville  E lec C o . 
K an  C ity  R y  & Light 
L ake Shore E lec R y .  
L ex  & Inter R y s  C o . J 
M adison & Int T ra c . 
M anila E lecR & L  Corp 
M et W est Side E le v -J  
M llw  E lec  R y  & Lt Co 
M ilw  L t H t & T ra c  Co 
M ontreal Street R y . J  
N ashville R y  & L ight 
N J & H  R  R y & F y  Co 
N  O R y  & L ight C o . .  
N or O hio T rac & L t .  .  
N or T exas T rac C o . . 
N orf & P ortsm  T r  Co 
N orthw estern  E le v . .  
O klahom a C ity  R y ._  
Peeksk ill L ight & R R  
P itts  M ’ K & G reen . _
P ortlan d  R y s  C o____
Pu get Sound Flee R y  
R o ck fo rd  & Interurb 
St Joseph (M o) R y  Lt 

H eat & P ow er C o . . 
Savannah E lectric  Co 
S ou th  Side E lev a ted . 
Syracuse R a p  T r R y .  
T am p a E lectric C o_ . 
Terre H aute T  & L Co 
T o led o  R y s  & L ig h t.
T oron to  R a ilw a y____
T rl-C lty  R y  & Lt C o . 
T w ln  C ity R a p id  Tran 
U nited R R  o f  S F . . .  
U nited R y «  o f  B a lt . .  
U nited  R y s  o f  St L .  . 
W ash A lex <& vit Ver 
W h atcom  Co R y  & Lt

Latest Gross Earnings.

W eek or 
M onth.

D ecem ber
M a r c h ____
F ebruary .  
February .
M a rch ____
February .  
January 
F ebruary .
M a r c h ____
M a rch ____
F ebruary .
M arch____
M a r c h ____
M a rch ____
January ._  
1st w k A p r 
1st w k A p r 
2d w k  A p r
M a rch ____
February .

February .  
F ebruary .  
F ebruary .  
W k  A p r 14

I February .
I F ebruary . 
F ebruary .  
February .  
D ecem ber 
F ebru ary .  
F ebruary . 
F ebru ary .  
D ecem ber 
February .
M a r c h ____
M a r c h ____
M a r c h ____
F ebru ary .  
F ebru ary - 
W k  A p r  6 
F eb ru ary  _
M a r c h ____
F eb ru ary  .  
F eb ru ary  .  
Jan uary . .  
January . .
M arch ...........
F ebru ary . 
F eb ru ary  .  
D ecem ber . 
Jan uary . .  
F ebru ary  . 
February .

M a r c h ____
Febru ary .
M a r c h ____
M a r c h ____
February _ 
February .  
Febru ary .  
W k A p r 13 
D ecem  ber 
1st w k A p r 
February . 
D ecem ber
M a r c h ____
D ecem ber 
February _

Current Previous 
Year.' Year.

5
27,125

227.144 
86,940 
20,229

185,082 
5,485 
6 ,2  17 

15,927 
56,903 
56,135 
52,777 
73,916 
18,585 
51,374 
87,324 

5,987 
109,952 

15,724 
165,411 

36,559

83,340
23.437

9,166
32,648

29.702 
15,205 
45,278 

262,363 
21 .087 

9323 
30,006 

423,509 
70.845 
35,267 
11,786 
78,000 

239,925 
277,271 

48,607 
63,094 

109,498 
30,598 

535,338 
116,858 

74,953 
147,789 
138,483 

14.005 
10,957 
13.045 

127,584 
105,775 

37,365

66,820
43,947

155,350
102,087

38,692
69,081

153,744
63,828

157.239
109,389

ft509,504

903.145 
18,459 
25,707

Jan. 1 to latest date.

Current
Year.

$
25.241 

196,000 
75,611 
19,364 

149,440 
5,401 
6.200 

17,622)
50,528 
51,841 
36,593 
74,145 
15,450 
42,321 
78,327

97,546 
14,326 

148,715 
27,797

71,951 
18,300 

9,140
23,955

26,911 
13,676 
39,269]

212,272!
19,135 

9,055 
22,3711 

386,751 
66.560 
30,509!

9,3781 
72,500j 

214,162!
254,512i 

40.804|
52.566!
97,2321 
24,497j 

506,508!
106,472 

53,535;
123,831'
131,989 

8,916,
9,133!

13.879 
125,617|

87,7661 
32,685

65,406 
45,8211 

147,972|
87,762 
35,872 
54,9021 

142,811 
54,203:

144,5351 _______
97,709: 1,462,704 

563,906 ft 1 ,047,498 
1 ".579.821 

,494,162 
273.2*u> 

54,770

Previous
Year.

630,704
175,832

42,308
537,129

11,680
6,217

35,661
160,972
156,147
115,408
213.069

52,073
145,639

87.324
660,334

1.517,539
207,668
474,559i

73,602.

174,518
48,985
19,737

496,884j

58,083' 
31,149 
95,3711 

541 ,4401 
240,034 

19,427 
61,733 

902,530 
866.H70 

75,032 
34,176 

229,000 
688,900 
582,262 
102,074

232*443
81,860

1,076,992
242,049

74,953
147,789
399,671

28,912
23,596

211,176
127,584

78,814

198,230
89,389

433,118
289,636

82,686
145,552
324,428

790,838! 
? 0 ,528! 
20,405

574.532 
155,869

39,835
436 .164 

11,137
6,200

37,522
145,890
156,147

80,036
211,809

45,238
128,606

78.327

1,303*881 
191,260 
425,725 

55,143

152,096
37.650 
18,434

437,363
I

54,870 
28,508 
82,346 

449,320 
210, 

18,800 
47,284 

814,081 
788.268 

68,316 
26,687 

22 >,880 
605.026
530.533

85.650

203.164 
70,471

1,005,086
221,440

53,535
123,831
374,856

18.273
19,343

182,630
125,617

*6*7*981

192,198
95,439

424,309
252,130

73,711
114,733
301,864

1,300,886 
1,164,116 
6 023,698 
2 ,286,290 

251 .643 
44,376

a Figures for  th e  m on th  in b oth  years Include operations o f  th e  Scranton  
R y . , acqu ired  Jan. 1 1906. b Figures are from  F eb . 1. c T h ese figures are 
for con solida ted  com p a n y , d T hese are results fo r  m ain  line, f  N ow  In
clu des R a p id  R y . S y st ., Sandw ich W indsor & A m h erstbu rg  R y . and D etroit 
M onroe & T o led o  Short Line R y . h These are early prelim inary returns; 
decrease due to  earthquake, fire and strike am ong em ployees, A u g . 26 to  
Sept. 5 1906.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 30 1907. The 
next will appear in the issue of April 27 1907.

--------Gross E arn 'gs--------
> .  Current . P revious

Y ear. Y ear.
Roads. S $

B ro ck & P ly m ’th S tR y  a F eb  5 ,485 5,401
Jan 1 to  F eb  2 8 . ........... 11,680 11,137

Cape B reton  El C o .a ___F eb  15,927 17,622
Jan 1 to  F eb  2 8 _______  35,661 37,522

Central Penn T r C o______M ch 56,903 50,528
Jan 1 to  M ch 31 .............  160,972 145,890

Charleston  Cons R y  C o .-M c h  56,135 51,841
C levP a in esv& E ast’n .a . - M c h  18,585 15,450

Jan 1 to  M ch 31_______  52,073 45,238
C lev  Southw  & C ol____ M ch 51,374 42,321

Jan 1 to  M ch 3 1 _______  145,639 128,606
E ast St L  & S u b u rban ___M ch 165,411 148,715

Jan 1 to  M ch 3 1 _______  474,559 425,725
El Paso E lect C o .a _____ F eb  36,559 27,797

Jan 1 to  F eb  2 8 _______  73,602 55,143
G alveston  E lec  C o -a ____ F eb  23,437 18,300

Jan 1 to  F eb  2 8 _______  .  48 ,985 37,650
H ou gh ton  Co St R y .a . - F e b  15,205 13,676

Jan 1 to  F eb  2 8 _______  31,149 28,508
H ou ston  E lect C o .a ____ F eb  45,278 39,269

Jan 1 to  F eb  2 8 _______  95,371 82,346
Jack son  Consol T r  C o___F eb  9 ,323 9,055

M ay 1 to  F eb  2 8 _______  125,566 112,067
Jack son v ille  E lec  C o .a . - F c b  30,006  22,371

Jan 1 to  F eb  28 _______  61,733 47,284
P u get S oun d E l R y _ a - - F e b  105,775 87,766
Savannah  E lect C o .a ___F eb  43.947  45,821

Jan 1 to  F eb  28 .............  89 ,389 95,439
S ch en ectady  R y . b —

Jan 1 to  Mch 3 1 .............  230 ,056 192,187
Ju ly  1 to  M ch 31 .............  768,492 639,899

Syracuse R a p  T r  C o____ M ch 102,087 87,762
Jan 1 to  M ch 31 .............  289 ,636 252,130

T a m p a  E lec C o .a _______ F eb  38,692 35,872
Jan 1 to  F eb 2 8 _______  82,686 73,711

------- N et Earnings-------
Current Previous

Year.
$

14
375

3,549
9,440

10,644
18,681
19,006

8,638
21.933 
20,682 
56,520 

76,885
214,697

6,592
14.933 

8,034
17,042

1,962
2,269

14,232
31,098

3,299
50,066

9,817
20,102
30,652
15,724
30,553

47,562
237,428

45,089
127,383

9,317
22,158

Y ear.
$

236
178

5,949
13,326

678
6,709

20,008
5,581

17,653
15,010
46,765
7 1 ,3 7 6

2 0 6 ,3 9 8
9,260

16,854
4,594
9,977
1,001
2,486

11,458
24.398 

3,121
43,242

7,647
18,023
20,345
16,574
34,329

51,262
249 ,324

37.398 
107,826

16,550
33,980

--------Gross E arn gs---------------- —N et E  arnings-----—
Current Previous Current Previous

Y ear. Y ear. Y ear. Year.
Roads. ? § $ S

Terre H aute T r C o .a ____ F eb  69,081 54,902 23,706 18,706
Jan 1 to  F eb  28_______  145,552 114,733 49 ,853 39,387

U n R y s  o f  St L o u is .a ..M c h  903,145 790,838 306,898 ■ 269,509
Jan 1 to  M ch 31_______  2 ,494,162 2 ,286,290 771,566 810,552

W h a tcom  Co R y & L tC o  a F eb  25,707 20,405 10,033 4,887
Jan 1 to  F eb  2 8 _______  54,770 44,376 23,121 12,217

a N et earnings here given  are a fter d edu ctin g  taxes.
b N et earnings here given  are before  d edu ctin g  taxes

Interest Charges and Surplus.
— In t., Rentals, & c .—  — B al. o f N ctE 'n g s .—

Current P revious Current P revious
Y ear. Y ear. Y ear. Y ear.

Roads. $ $ S S
B rock  & P ly m ’th St R y .F e b  1,795 1,864 d e fl,7 8 1  d e fl,6 2 8

Jan 1 to  F eb 28_______  3,527 3 ,609 def3 ,152  def3 ,431
Cape B reton  E lec  C o____ F eb  4 ,250 4 ,377 def701 1,572

Jan 1 to  F eb  28_______  8 ,500 8 ,772 940 4 ,554
Charleston Cons R y  C o . .M c h  13,517 12,967 5,489 7,041
Clev P a inesv & E a st’n . .M c h  7 ,213 6,842 1,425 d e fl,2 6 1

Jan 1 to  M ch 31_______  21,638 20,199 295 def2 ,546
El P aso  E lect C o________ F eb  4 ,564 3,758 2,028 5 ,502

Jan 1 to  F eb  2 8 _______  9 ,032 7 ,507 5,901 9,347
G alveston  E lect C o . - . - . F e b  4 ,167 4 ,167 , 3,867 427

Jan 1 to  F eb  2 8 _______  8 ,334 8 ,334 8 ,708 1,643
H ou gh ton  Co St R y  Co . .F e b  3,876 3,824 d e fl,9 1 4  def2 .823

Jan 1 to  F eb 2 8 _______  7 ,835 7,722 def5 .566  d f  5,236
H ou ston  E lect C o _______ F eb  8 ,021 7 ,729 6,211 3,729

Jan 1 to  F eb 2 8_______  15,816 15,902 15,282 8 ,496
Jackson  Consol T r C o___ F eb  2,966 2,796 333 325

M ay 1 to  Feb 28_______  29,141 27,742 20,925 15,500
Jacksonville  E lect C o - .F e b  3,475 3,325 6,342 4 ,323

Jan 1 to  F eb  2 8 . ........... 6,950 6,650 13,152 11,373
Puget Sound E lect R y . - F e b  29,552 23,800 1,100 def3 ,455
S avannah E lect C o______F eb  11,335 10,904 4 ,389 5,670
1  Jan 1 to  F eb  2 8 _______  23,022 21,808 7,531 12,521
Schenectady R y —

Jan 1 to  Mch 3 1 ............. 29,881 55 ,056  £19 ,614 zde f.3 ,1 7 9
July  1 to  Mch 3 1 _______  109,133 155 ,309 £133,984 197 ,584

Syracuse R a p  T r C o____ M ch 25,185 22,386 £19 ,958 T15.470
Jan 1 to  M ch 31 _______  74,904 66,236 *52 ,641  243 ,090

Tam pa E lect C o________ F eb  994 N il 8 ,323 16,550
Jan 1 to  F eb  2 8 ............. 1,954 N il 20,204 33,980

Terre H aute T r C o.............F e b '  15,207 12,632 8 ,499 6 ,074
Jan 1 to  F eb  2 8 _______  30,051 23,049 , 19,802 16,338

U n R y s  o f  St L ou is____ M ch 230,868 231,475 76,030 38,034
Jan 1 to  M ch 3 1 _______  693,733 695,521 77,833 115,031

W h a tcom  Co R y & L tC o .F e b  6,198 3,904 3 ,835 983
Jan 1 to  F eb  2 8 . ........... 12.412 7 ,808 10,709 4.409

x  A fte r  allowins- for  other Incom e received .

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “ Chronicle.”  
The other reports cited since the last editions of the “ Railway 
and Industrial”  and “ Street Railway”  sections were shown 
in the index last week.

Railroads—  P a ge.
C hicago Indiana & S outhern______865
L on g  Island________________________ 865
M ichigan C en tral____________ 864, 874
N . Y .  Central & H udson R Iv.864, 872

Industrials—
A m erican  Grass T w in e____________ 867
In g e rso ll-R a n d ____________________ 867

New York Central & Hudson River Railroad.
(iCombined Results of Allied Lines for Calendar Years 1904 

to 1906.)
The following statement has been compiled showing the 

combined results of the allied lines for the calendar years 
1903 to 1906, both inclusive. See also statistics of operations 
in editorial remarks on a preceding page.

C O M P A N IE S  IN C L U D E D .

Industrials— (.Concluded.) Paoe.
Philadelphia  E le ctr ic_____________ 871
R u b b er  G oods M an u factu rin g— 866
U nion  B ag & P a p er-----------------------866

Street R ailw ays—
N ew  Orleans R a ilw a y  & L ig h t___868
U nited  R y s . & E lec. C o. o f  B a l t . . 869

N . Y . Central & H udson R iv e r  R R . 
D unkirk  A llegheny V a l. & P itts . R R . 
L ake Shore & M ichigan Southern  R y . 
Lake Erie A lliance Sc W h eelin g R R . 
M ichigan Central R R .
Lake Erie & W estern  R R .
C hicago Indiana  & Southern  R R .

Indiana H arbor R R .
Cieve. Cln. Ch ic. & St. Lou is R y . 
Peoria  & Eastern R y .
C incinnati N orthern R R .
N ew  Y ork  C hicago & St. Lou is R R . 
P ittsburgh  & Lake Erie R R . 
R u tlan d  R R .

R O A D  M IL E A G E .
1906.

Lines ow ned ( c o r p o r a te )___________________  6,348.80
Lines con tro lled  through ow nersh ip o f  s tk . 747.22 
Lines leased or operated  under c o n tra c t—  4,583.20 
Lines operated  under trackage r ig h ts--------- 480.34

1905.
6 ,247.03

680.65
4 ,647 .93

453.12

1904.
5 ,836 .87

652.35
4,388 .95

305.14

T ota l m iles o p e r a te d ......................................12 ,159.56 12 ,028.73 11,183.31
S U M M A R Y  O F  F I N A N C I A L  T R A N S A C T IO N S  A F F E C T IN G  IN C O M E .

Miles op era ted ___________
E arnings

1906. 
12,159.56 

$

1905. 
12,028.73 

*

1904. 
11,183.31 

$

1903. 
11,163.09 

$
F re igh t................................... 152,124 ,382 139 ,483,818 123,909 ,934 127,356 ,593
P a ss e n g e r_______________  55 ,973,759
E x p r e s s __________________ 6,19 5,4 98
M alls ..................................... 6,901,308
R e n t a ls ........ ........................  3 ,595,867
M isce lla n eou s___________  800 ,686

50,614,828
5,863,685
6,600,024
3,366,830

798,947

T o ta ls___ s ...................225,591,500 206,728,132
E xp en ses—  (6 9 .7 6 % ) (68 .91% )

M alnt. o f  w a y a n d s tr u c .  27,723,909 25,160,133
M aintenance o f  e q u ip . . .  34,169,593 30,674,067
C on duct, transportation  90,410,903 81,876,044
General e x p e n s e s .............  5 ,074 ,026  4 ,751 ,902

48,274,238
5,252,880
6,198,368
3,180,808

458,301

47 ,538,300
5,222,924
5,844,751
2,988,959

650,959

187 ,274,529 189 ,602 ,486 
(6 8 .9 7 % ) (6 8 .4 1 % )

23,007,635
25,440,016
76,675,096

4,047,098

23,183,439
25,808,841
76,892,054

3,815,999

T o ta ls___________ ...1 5 7 ,3 7 8 ,4 3 1 142,462,146 129,169,845 129,700 ,333
A d d ition s, & c .—

N ew  con stru ction — - - -  8 ,441,720 8,121,468 6,211,340 7 ,606 ,637
N ew  e q u ip m e n t ------- . . .  4,153,721 5,584,401 4,310 ,443 3.461,731

T ota l expen ses. - - .1 6 9 ,9 7 3 ,8 7 2 156,168,015 139,691,628 140,768,701

N et earnings........... - - .  55,617,629 50,560,117 47,582,901 48 ,833,785
O th er I n c o m e ____ . . .  12,711,817 10,764,012 9 ,452,519 7,722,100

G ross In com e______ . . .  6«r,329,446 61,324,129 57,035,420 56,553,885
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1906.
F irst Charges—  $

B on d  In te re s t___________  20,554,463
R e n ta ls ........ ........................ 12,379,292
T axes _________ ______ __ 8 ,462,170
O ther ch arges___________  1,955,332

T ota ls .................... ............ 43,351,257
N et in c o m e ___________  24,978,190

D iv id e n d s _______________  18,009,178

1905.
S

19,824,218
12,225,261

7,793,947
1,552,762

41 ,396,188
19,927,941
15,419,279

1904.
$

18,479,102
11,808,793

7,280,422
1,570,238

39,138 ,555  37,458,417 
17,896,865 19,097,468 
15,024,077 14,845,144

1903.
$ 1 

15,089,030 
12,938,963 

7 ,089,535 
2 ,340,889

Surplus ...........................  6 ,969,012 4 ,508,662 2,872,788
D eductions from, S urplus in  1906 and  1905.

1906.
Surplus fo r  the y ea r____________________________________ $6,969,012
D ed u ct on  a ccou n t o f  special im p rovem en t funds,

red u ction  in  value o f  assets, & c..___________________  5,331,384

4 ,252,324

1905.
$4,508,662

2,784,827

A m ou n t carried to  the cred it o f  profit and l o s s . .$ l  ,637,628 $1,723,835 
C O M B IN E D  B A L A N C E  S H E E T S  O F D E C E M B E R  31.

1906. 1904.
$662,216,418 $607,797,330 $581,778,854

1905.A ssets-
Cost o f  road  and equ ip m en t____
A d van ces  to  leased lines and

other com p an ies_______________
Securities ow ned and a cq u ire d - .
O ther p ro p e rty ___________________
Fuel and supplies________________
C ash_______________________________
T ra ffic  balances rece iva b le______
L oans and bills rece iva b le_______
O ther current assets, & c________

T o ta l ............... .............................$1 ,084,889 ,014 $972,875,232 $901,059,104
Liabilities—

Capital s to c k , co m m o n __________ $355,

47,489,357
269,153,130

3,044,100
17,418,041
17,424,790
15,133,122
24.398,904
28,611,152

35,140,807
239,617,758

4,950,419
14,503,060
11,460,300
16,599,907
22,043,274
20,762,377

19
216

8
11
25
11

,047,297
,072,109
,247,063
,434,529
,862,268
,276,034

27,340,950

,726,600
Capital s tock , p r e fe rr e d ________  52,431,100
F u nded  d e b t_____________________  534 ,068,672
B on ds & m ortgages, real es ta te . 150,000
W ages and supplies______________ 29,414,706
T ra ffic  balances p a y a b le ________  5,201,751
L oans and bills p a y a b le________  14,855,405
O ther current liab ilities, & c____  39,558,435
P rofit and l o s s ___________________  53,482,345

$294,639 
47,431 

488,454 
150 

24,047 
7,526 

1-5,561 
42,417 
52,647

,063\$326,894 
,100/

460,480 
172

,673
,000
,574
,743
,551
,499
,029

15,840
2,497

45,492
49,681

,579
,500
,127
,328

',230
,642

T o ta l................................ ............$1 ,084,889 ,014 $972,875,232 $901,059,104
•Guaranteed stock , t D ebit b a la n ce .— V . 84 , p . 872 , 864.

Cleveland Cincinnati Chicago & St. Louis Railway.
(Report for Fiscal Year ending Dec. 31 1906.)

On pages 937 to 939 inclusive is published the report at 
length, signed by Mr. W . H. Newman, President; also the 
balance sheet and comparative tables of traffic, equipment, 
&c., and the income account of the Peoria & Eastern R y.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906. 1905. 1904.
1,983.28 1,983.42 1,891.02

18,149,086 16,673,876 14,771,277
2,769,222,527 2,465,708,374 2 ,131,943,327

.592 cts. 
$2.33

394

429
S7.908

6,225,337
357,434,713

49
1.910 Cts.

Miles op era ted_________________
T on s o f  freight carried________
T on s carried one m ile__________
A verage receipts per ton  per m
Freight earn, per train m ile____
A vera ge nu m ber tons revenue

freight per train  m ile________
A vera ge num ber ton s  (including

co m p a n y ’ s) per train  m ile___
Freight earn, per m ile o f  r o a d - .
N o . o f  passengers carried_______
N o. o f  passengers carried 1 m ile
A vera ge pass, per train  m ile___
A v er, receipts per pass, per m ile 

Earn ings—
F rom  fre ig h t ...................................... $15 ,683,733
From  passengers________________  6 ,963,864
F rom  express____________________  646,767
F rom  m a i ls ............... ................ .. 782,577
F rom  re n ta ls____________________  487,727
F rom  m isce lla n eou s____________  30,248

T o ta l________________________
E xp en ses—

F or m aln t. o f  w a y  and stru c___
F or m aintenance o f  equ ip m en t. 
F or con d u ctin g  transportation  . 
F or  general e x p e n s e s ___________

.598 cts. 
$2.09

349

376
$7,205

5,989,534
328,227 ,823

48
1.903 cts .

$14,291,108
6,379,056

613,966
787,297
413,616

32,720

.620 cts. 
$2.03

327

348
$7,094

6,271,669
410 ,927 ,144

61
1.781 cts .

$13 ,015,507
7 ,452,558

564,662
771,950
336,047

386

$24,594 ,916 $22,517,763 $22,141 ,110

$3,286,477
3,573,927

11,008,629
563,680

$2,999,105
3,390,675
9,989,670

499,896

$2,730,943
3 ,082,236
9,625,515

456 ,908

T o ta l________________________
N ew  con stru c. (a d d ., b e tt ’ s ) . . .  
N ew  equ ipm ent (a d d ition s )____

T ota l expen ses.......... ..............
P er cen t expenses to  ea rn in g s ..

N et e a rn in g s -----------------------
D iv iden ds, Interest, & c .............

$18,432 ,713 $16 ,879,345

$18,432 ,713
(7 4 .9 5 % )

$6,162,203
208,569

$16 ,879,345
(7 4 .9 6 % )

$5,638,418
211,477

$15,895 ,602
234,942

569

$16,131 ,113
(7 1 .7 9 % )

$6,009,997
284,217

G ross In c o m e ___________________
D educt—

Interest on  funded  d e b t________
T axe§ on  real esta te ............... .......
T axes on  gross earn ings________
R R . com m issioners’ assessm ’ts .
U se jo in t  fa cilities_______________
R en ta ls o f  other p ro p e rty ______
M iscellaneous Interest___________
Preferred d iv iden ds, 5 % _______
C om m on  d iv iden ds, 4 % _______

$6,370,772 $5,879,895 $6,294,214

T o ta l.
S u rp lu s.

$2,946,801
752,586

78,043
1,002

205,080
80,214

242,314
499,925

1,511,754

$6,317,719
$53,053

$2,865,299
671,408

70,070
1,018

209,740
80,328

111,607
499,925

1,328,950

$5,838,344
$41,550

$2,736,349
610,174

67,424
1,009

157,808
97,851

244,763
499 ,925

1 ,119,612

$5,534,915
$759,299

CONDENSED GENERAL BALAN CE SHEET DEC. 31.
1906. 1905. 1906. 1905-

Assets—■ S $ Liabilities— S $
Cost of road and Common stock. 40,000,000 35,595,163

equipment. . . 114,393,891 101,992,468 Preferred stock. 10.000,000 10,000,000
Stocks other cos. 3,531,109 3,512,209 Fund, debt (see
Bonds other cos. 1,457,275 1,433,813 “ R y. & Ind.”
Advances______ *2,839,460 2,064,464 S ection )_____ 63,612,727 62,612,727
Fuel & supplies. 1,433,850 1.235.547 Wages <fc s u p p .. 6,368,015 3,756,785
Cash___________ 2,402,146 699.034 Loans* bills pay 5,615,925 115,925
Cash in banks to Traffic bal. pay . <321,588 443,165

pay coupons. Interest accrued. 438,631 435,604
d ivs.. & c ____ 320.614 489,482 Bond int. due

Loans & bills rec 40,000 3,040.000 Jan. 1 1906-. 409,020 543,020
Traffic bals., rec 846,253 248,258 Bond Interest un
Sundry collecti claimed ......... 57,490 88.554

ble accounts-. 2,422,353 1,571,403 Div. on pref____ 124,981 124,981
New car con Div. on com ____ 800,000 711,754

tracts (per con Divs. unclaimed 17.785 17,907
tra).................. 2,540,594 1.559,319 New car con

Other items____ 32,160 32,527 tracts (per con
tra).................. 2,549,594 1,559,319

Peoria & East.
Ry. C o............ 273.939 202,522

Kan & Sen. R y 397 5,525
Mt. G. Sh. L.Ry. 5.378 3,890
Profit and lo3S- - 1,673.235 1,661,682

Total................ 132,268,705 117,878,523 T ota l......... --.132.268,705 117,878,523

x Kankakee & Seneea R y. Co., $117,000; Central Indiana R y. Co.. $602,043; 
Short Line division, $1,012,212; real estate, $971,007: Springfield Union Depot Co., 
$1,840: Cincinnati Union Depot, $50,000: Evansville Mt. Carmel & Northern, 
$85.357.— V. 84, p. 270, 157.

New York Chicago & St. Louis RR.
(.Roport for Fiscal Year ending Dec. 31 1906.) 

President W . H. Canniff says in substance:
D ebentures Authorized but N one Issu ed .— A  resolution  w as ad op ted  F eb . 15 

1906 p rov id in g  fo r  an issue o f  $10 ,000 ,000 25-year 4 %  gold  deben tu re bon d s 
fo r  th e  general purposes o f  th e  com p a n y . N one o f  these b on d s w as issued 
during the year.

General R esults.— Th e gross earnings increased $793,479, or  8.71 % , over  
the previous yea r. Th e freight earnings show  an increase o f  $815,292, or 
1 0 .8 2 % ; and the passenger earnings a decrease o f  $49 ,615 , or 3 .4 5 % . 
T h e expenses o f  operation  increased $463,798 and the n et earnings $234,132, 
com pared  w ith  last year. Th e profit from  operation  fo r  the year, a fter  
p aym en t o f  5 %  d iv iden d  u pon  the first preferred  stock  and 4 %  d iv id en d  
u p on  th e  second  preferred  stock , w as $397,702. From  this sum  there was- 
authorized  a dedu ction  o f  $350,000 as a special fu n d  fo r  new  equ ipm en t 
and betterm en ts.

Im provem ents and A d d ition s.— There w as charged to  expenses fo r  a dd i
tion s to  equ ipm ent and im p rov em en ts  to  road w ay  and structures during 
the yea r , $632,889.

The special Im provem en t funds on  D ec. 31 1905 am ou n ted  to  $867 ,676 , 
to  w h ich  there w as added during the year 19t)6 $1,245 ,000 ; to ta l, $2 ,- 
112 ,676 . The expend itures therefrom  during  the year aggregated  $858,808 
v iz .:  bridge  renew als, $346,854; ballast, $66,723; new  tracks, $24 ,154 ; 
new  equ ipm en t, $411,557; separation  street crossing grades, $9 ,520 ; b a l
ance available, $1 ,253,868 .

The add itions to  p rop erty  charged to  cost o f  road  and equ ipm en t aggre
gate $847,524, as fo llow s: im p rovem en ts in  y a rd  tracks and sidings, 
$91 ,704 ; second  track , $239,761; ad d ition al shop facilities, $56,460; land 
at C leveland fo r  add itional yard  facilities, $70 ,374 ; new  equ ip m en t, 500 
gon dola  cars, $350,776; and app liances fo r  add itional new  cars u nder c o n 
stru ction , $25 ,871 ; expenses In con n ection  w ith  new  b o n d  issue, $12 ,579 .

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906. 1905. 1904. 1903.

Miles op era ted ___________ 523 523 523 523
O perations—

Passengers c a r r ie d ______ 778,978 1 ,010 ,643 895,568 767 ,719
Pass, carried one m ile . . 87,151,577 91 ,086,568 83 ,976 ,278 83,835,491
R a te  per pass, per m ile . 1.58 cts. 1.56 cts. 1.57 cts . 1.63 c t  .
E arn , per pass, train m_ $1.27 $1.28 $1.23 $1.25
R ev en u e freight (to n s ).  . 7 ,164,166 5,800 ,484 5,147,411 4 ,860 ,835
R ev . freight (tons) 1 m . . 1585208309 1451118925 1374574283 1309956766
R a te  per ton  per m ile___ 0.520 cts. 0.513 cts . 0 .516 cts . 0.527 cts .

E arn ings— $ $ $ $
Passengers. ____________ 1,388,000 1,437,616 1 ,336 ,834 1 ,380,734
F re igh t___________________ 8,350,148 7,534,856 7,152,631 6,902,380
M ail, express, & c_______ 164,061 136,258 155,909 165,205

T ota l earn ings_____ 9,902,209 9,108 ,730 8,645 ,374 8 ,448 ,319
E xp en ses—

M aint. o f  w ay , & c _ ___ 1,176,269 822,272 901,180 893 ,970
M aint o f  equ ip m en t____ 1,044,540 1,197,262 952,266 810,897
C on du ctin g  tran sport’n . 4 ,574,215 4,328,013 4 ,191,286 4 ,210 ,435
G e n e ra l_________________ 151,785 135,462 118,947 116,916
N ew  c o n s tr u c t io n ----------- .  308,301 448,081 314,597 1 ' 260,572
N ew  e q u ip m e n t________ 324,588 89,260 359,870 385,000

T ota l e x p e n s e s ____ 7,579,698 7 ,020 ,350 6 ,838,147 6 ,677 ,799
Per cent ex p . to  earn ___ (76.55) (77.07) (79.10) (79.04)
N et earn ings. __________ 2,322,511 2 ,088,380 1,807,228 1,770 ,520
O ther in com e __________ 47,807 30,716 35,156 50,709

T o t a l ............... .. - . 2 ,370,318 2 ,119,096 1,842,384 1,821,229
Paym ents—

Interest on  b o n d s_______ 776 ,720 777 ,000 777 ,000 777 ,000
E quip m en t p a y m en ts . . 166,106 170,057 172,460 176,737
5 %  d iv . on 1st pref. s tk . 250,000 250,000 250,000 250 .000
D lv . on 2d pref. s to c k . (4 % )4 4 0 ,0 0 0 (3 % )3 3 0 ,0 0 0 (3 % )3 3 0 ,000(3 % )3 3 0 ,000
T axes ________ ______ __ 280,773 270,598 258,463 263 ,243
Sinking fund 1st M. b d s . 
M iscellaneous

28,000
31,017 31,078

T o t a l ....................... .. 1 ,944,616
B alan ce, surp lus________  397,702

1,828,733
290,363

1,803,467
38,917

1 ,796 ,980
24 ,249

GENERAL B A LA N C E  SHEET DECEM BER  31.
1906. 1905.

Assets— S $
Cost of road______ 46,557,036 46,086,158
Cost of equipment. 4,097,493 3,720,847
Materials and fuel. 513.580 303,303
Cash on hand, cash

with fin. agents
and in transit___ 1,125,947 1,832,349

Bills receivable___ 1,650 1,722
Agents, & c ______ 673,562
Other companies-. 703,070
P. O. Department- ______ 11,088
Misc. accounts____ 1,880,47? 178.508
Items in suspense. 17,057

Liabilities—
Stock (see “ R y. & 

Ind.”  Section)-.3 0
Funded d e b t ..........19

i Unpaid vouchers.- 
! Unpaid pay-folls..
Traffic bal. pay___
Special impt. fund. 
Int. due— not paid 
Int. acc'd , not due. 
Equipment acct - .
Dividends ..............
Sundry accts. pay. 
Sinking fund acct- 
Items in suspense. 
Income account - .

1906.
S

,000,000 30 
,397,000 19 
792,572 
344,745 
289,830 
600,000 

13,080 
193,970 
28,495 

692,2 79 
88,821 

569,897 
670,925 
511,626

1905.
S

000,009 
425 ,000 
750,703 
302,032 
333,658 
867,676 

17,120 
194,250 

28.330 
582,389

541,897

467,551

Total.................... 54,193,240 53,510,6071
-V . S4, p. 155, 159.

Total.....................54,193,240 53,510,607

Lake Erie & Western RR.
(Report for Fiscal Year ending Dec. 31 1906.) 

President W . H. Newman says in substance:
T h e gross earnings w ere $5 ,212 ,812 , an Increase o f  $175,517 over  last 

yea r. The freight earnings w ere $4,006 ,831 , an increase o f  $204,397, due 
to  an increased m ovem en t o f  low -class com m od itie s . T h e passenger 
earnings w ere $931,312, a decrease o f  $55 ,913 , due to  decrease in n u m ber 
o f  passengers on a ccou n t o f  increased com p etition  o f  electric lines and to  th e  
tw o-cen t rate law  In the State o f  O h io. The express earnings w ere $98 ,363 , 
an Increase o f  $4 ,603 . T h e expenses o f  operation  w ere $3 ,773 ,230 , an 
increase o f  $178,077,

M aintenance o f  w a y  and  structu res show ed a decrease o f  $13 ,971 , due to  
redu ced  expend itures for  general repairs to  road w ay  and tra ck . M ain te
nan ce  o f  equ ipm en t show ed a net decrease o f  $60 ,515 , prin cip a lly  due to  
decrease o f  $187,825 In renew als o f  lo com otiv es , $12,801 In repairs o f  
passenger cars, $15,547 In repairs o f  freight cars and an increase o f  $135,887 
in  renew als o f  freight cars. C on d u ctin g  transportation  increased $243,356; 
the lo co m o tiv e  fuel expense increased $137,018, due to  increase In q u a n tity  
used and in th e  average cost per ton ; the ba lan ce  o f  Increase w as d istribu ted  
through  the various a ccou n ts a ffected  b y  the larger volu m e o f  business.

The net earnings w ere $1,352 ,489 , a decrease o f  $19 ,514 ; other in com e 
w as $11 ,736 , an Increase o f  $3 ,426; first charges, $1 ,001 ,157 , decreasecT 
$5,644. The p rofit from  operation  for  the year, a fter p a y m en t o f  3 %  d iv i
dend s upon the preferred s to ck , w as $7,868.

There w as expen d ed  and charged to  Incom e for  the yea r for  im p ro v e 
m ents to  roadw ay and structures, largely  in con n ection  w ith  renew al and 
strengthening o f  bridges, and In add ition  to  the ord in ary  m aintenance  e x 
penses, the sum o f  $87 ,092 . There w as charged to  cost o f  road  fo r  a d d i
tion s to  the p rop erty , Inclu din g second  m ain track  betw een L a fa y e tte  and 
Balls, In d ., and for  recon stru ction  o f  bridge  over the W abash  R iv e r  at 
L a fa yette , In d ., the sum  o f  $178,117; and to  cost o f  equ ipm ent fo r  new  cars 
and engines, in add ition  to  renew al requirem ents, the sum  o f  $224,216; 
m aking a tota l charge to  cost o f  road  and equ ipm ent o f  $40 2 ,33 3 . There 
w as charged to  profit and loss on  accou n t o f  new  eq u ip m en t, $210,271, and 
fo r  ad ju stm en t o f  taxes  and redu ction  In va lu e  o f  assets, $131,158. Th e 
capita l stock  and funded  d ebt rem ain unchanged .

D uring the year 7 m iles o f  m ain track  w ere renew ed w ith  75 -lb . steel rail; 
6 .70 m iles o f  m ain track  w ere ballasted and surfaced w ith  gravel; 9 .94 m iles 
o f  new  sidings w ere bu ilt; 3 .60 m iles o f  sidings w ere rem oved  and 328 ,973  
cross-ties and 282 sets o f  sw itch ties w ere la id . v
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O P E R A T IO N S , E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .
O perations—  1906. 1905. 1904. 1903.

M iles operated  D ec. 3 1 . _ 886 886 880 880
Passengers c a r r ie d _____  1,570,818 1 ,600,890 1 ,651,369 2,077,435
P assenger m ile a g e ______ 47 ,958 ,770  44 ,292,545 48 ,592 ,744  65,746,945
R a te  per pass, per m ile . 1.90 cts . 2 .18 cts . 2 .05 c ts . 1 83 cts .
E arns, per pass. tr . m ile $0.72 ' $0.77 $0.77 $0.89
♦Freight (tons) m o v e d - -  4 ,189 ,604  3 ,799,365 3,542,331 3 ,704 ,268
"■Freight (tons) m ileage-586 ,855 ,23 4  552 ,450 ,690 539 ,897 ,162 512 ,529 ,218
A v . rate per to n  per m ile 0 .675 cts . 0.681 cts. 0.688 cts . 0 .724 cts .
E arns, per freight tr. m . $2.21 $2.21 $2.18 $2.14
E arn s, per m ile o f  r o a d . $5,833 $5,658 $5,598 $5,815
A v . train  load  (rev .) tons 327.93 324.41 316.83 296.31

•R evenu e freight on ly
E arn ings—- $ $ $ $

P a ss e n g e r ______ 931,312 987,225 1,020,200 1,230,373
F reight - - ___ 4,006,831 3,802,434 3,727,157 3,712 ,700
M ail, express, & c____ __ 274,669 247,635 250,653 275,655

T ota l earn ings________ 5,212,812 5,037,294 4 ,998,010 5,218,728
Operating E xp en ses—

M aintenance o f  w a y , & c. 654,976 668,947 823,965 785 ,339
M aint. o f  e q u ip m en t___ 814,382 874,897 730,271 823,441
T ran sp orta t ’n  expen ses . 2,169,542 1,926,186 1,973,759 2,019,229
G eneral . .  - 134,330 125,123 120,340 124,745
T a xes  _ ___ . 263,065 257,521 213,913 208,018

T ota l - - - - - - 4 ,036 ,296 3,852,675 3 ,862,248 3 ,960 ,770
N et earn ings. --------- - - 1 ,176,516 1,184,619 1,135,762 1,257,958
O ther in com e ________ 11,736 8,311 800 4,959

T ota l in co m e----------- - 1 ,188,252 1,192,930 1,136,362 1,262,917
D educt—

In t. on  1st m tge. b o n d s . 543,750 543,750 543,750 543 ,750
In t . on  N . O . b on d s . __ 125,000 125,000 125,000 125,000
D iv . on  pref. s to ck ____ (3 % )3 5 5 ,200(3 % )3 5 5 ,200(3 % )355  ,2 0 0 (4 % )4 7 3 ,600
R en ta ls  & m iscellaneous 69,341 80,530 56,465 26,589
A d d it ion s  & betterm en ts 87,092 70,139 44,658 78,568

T ota l ______________ 1 ,180,383 1 ,174 ,617 1,125,073 1 ,247,507
Surplus - .  --------------- 7 ,869 18,313 11,289 15,409

GENERAL BALANCE SHEET DEC. 31.
1906. 1905. | 1906. 1905.

Assets—  S $ I Liabilities— S $
Cost of road______ 32,409,177 32,231,060 Common stock ...11 ,840 ,000 11,840,000
Cost of equipment. 2,652,526 2,428,267 [ Preferred stock___11,840,000 11,840,600
Securities ow n ed -. 158,506 141,000) First mtge bonds. 7,250,000 7,250,000 
Interest in K oko- j Second M. bon d s..  3,625,000 3,625,000

mo Belt R y ____ 13,987 14,053 j Bills payable--------  17,000 42,500
Advances Northern Bills & accts. pay . 1,230,352 663,375

Ohio R y . Co___ 50,615 47,3781 Accrued interest-. 304,150 310,025
Cash ____________  331,219 661,9511Unpaid wages____  171,776 162,310
Fuel and supplies- 461,407 343,931: Divs. payable____ 236,800 236,800
Traffic and other i D ivid’s unclaimed. 1,450 1,950 

accts. receivable o06,164 470,069! Cleveland & New
Coup. & div. acct- 274,350 8,8501 Castle R y. Co. _ 82,686 74,336 
Items in suspense- 163,679 399,401 [New freight ,car

| c o n tr a c t______  ______  125,000
i Items in suspense. ______  18,687
j Profit and loss____ 222,417 555,978

T o t a l__________36.S21.631 36,745,960: T o ta l__________ 36,821,631 36,745,960
— V. 82, p. 1438, 1408.

Pennsylvania Company.
(Report for Fiscal Year ending Dec. 31 1906.)

This company, whose entire outstanding share capital is 
owned by the Pennsylvania Railroad Company, operates, 
under lease or otherwise, all the system of the Pennsylvania 
Railroad west o f Pittsburgh.

President James McCrea, Pittsburgh, March 13 1907, 
writes in substance:
’*•*M ilea ge .— The follow in g  show s the m ileage o f  the lines in y ou r  system  
operated  either d irectly  b y  y ou r  com p an y  or through their ow n organ iza
tion s  (C om pare m ap on page 118 o f  ‘ 'R a ilw a y  & Industrial S e ct io n .”  
— E d.)
D irectly  b y  P en nsylvan ia  Co 1,339.21 i B y  Gr. R a p . & Ind . R y . C o . .5 7 1 .8 3  
B y  P ittsburgh C incinnati Chi- I B y  auxiliary com panies under

cago & St. Lou is R y . C o . . 1,371.981 their ow n organ ization s___796.17
B y  V andaiia  R ailroad  C o ___ 801.44|U nder trackage rights_______ 167 .92

T ota l m ileage operated  (an increase o f  7.2 m iles )_______________ ..5 .0 4 8 .5 5
General R esults.— The incam e a ccou n t o f  the com p a n y  show s the largest 

gross and net earnings in  its h istory , the net earnings, a fter d edu ctin g  rental 
o f  the roads operated on the basis o f net earnings, being $10 ,188 ,877, an 
Increase o f $1,237,824 over the prev iou s year. The Incom e from  in vest
m ents, o f  w hich  a detailed statem ent is attached  to  the report, and from  
general interest and rents,w as $9,247,081 , an Increase o f  $1,854,674 , m aking 
the tota l in com e $19 ,435 ,958, an increase o f  $3,092’,499 over 1905. A fte r  
d ed u ctin g  all fixed charges, interest and other liabilities, there was a net 
in com e o f  $8 ,933,888 . or $2,611,467 in excess o f  the net in com e o f  1905. 
F rom  this net in com e there were paid  contribu tions to  sinking funds ag
gregating $343,481. the sum o f  $1,334,000 to  p a y  gold  loan  certificates o f  
1901 draw n for  redem ption  N o v . 1 1906, $267,990 on  accou n t o f  principa l 

■of car trusts, and a d iv iden d  o f  6 %  upon the capital stock , leaving a balance 
o f  $3,388,417 . From  this last am ount there w as transferred to  the fund  for 
extraord in ary  expenditures the sum  o f  $2,500,000 , to  p rov ide  fo r  add itions 
and Im provem ents n ot properly  chargeable to  capital a ccou n t, and the 
balance, $888,417, was transferred to  the cred it o f  profit and loss accou n t.

Th e large volum e o f  tra ffic  was handled prom p tly  and w ith ou t congestion  
at an y  po in t, thus fu lly ju stify in g  the p o licy  you have pursued o f  greatly' 
increasing you r facilities o f  all kinds in the last three years. The on ly  failure 
in the furnishing o f  facilities w as in the m atter o f  car supply , and this was 
d u e  to  the fa ct  th at, under ex isting  cond itions, it was im practicable to  en 
force  the prom pt return o f  our cars b y  oth er roads.

Th e tonnage o f  the lines d irectly  operated  b y  you r com p a n y  was 81,- 
739,043 tone, an increase o f  10,892,701 tons, or 1 5 .3 8 % : and the aggregate 
tonnage m oved  upon you r entire system  was 142,370,099 ton s, an increase 
o v er  1905 o f  17,184,429 ton s, or 1 3 .7 3 % . The aggregate tonnage m ileage 
w as 11 ,559 .983 ,492 , as com pared  w ith  10,115,689 ,192 In 1905, an Increase 
■of 1 ,444,294,300 ton  m iles, or 14.28 % . Th e num ber o f  passengers carried 
on  all lines w as 30,413,560 , an Increase o f 2 ,153,125 passengers, or 7 .6 2 % . 
T h e aggregate passenger m ileage was 909 ,147 ,561, an increase o f  85,785,678 
passenger m iles, or 1 0 .4 2 % . Th e average rate received per ton  m ile on 
all lines w as 6.4 m ills, the sam e as in 1905; there w as a decrease in the cost 
o f  m ovem en t o f  1-10 o f  a m ill, so that the net earnings w ere 1.8 m ills, as 
com pared  w ith  1.7 m ills in 1905. There w as an increase o f 2-10 o f  a mill 
in  the average rate received per passenger per m ile, w hile the cost w as the 
sam e as in 1905, the loss per passenger mile being 1.8 m ills, a decrease o f  
2-10 o f  a  m ill as com pared  w ith  1905.

The increases in expense?, w hile large, w ere not d isproportion a te  to  the 
earnings, the increases on  accou n t o f  con d u ctin g  transportation  being due 
t o  the increased tra ffic , and o f  m aintenance o f  w ay  and m aintenance o f  
equ ipm ent to  outlays necessary to  m aintain the track  and equ ipm en t In a 
con d it ion  to  m eet the requirem ents o f  the tra ffic . In the case o f  freight car 
repairs, the high cost is Incident to  the transition  period during w hich the 
o ld  w ooden  cars are being replaced b y  heavier steel cars.

Im provem ents.— The w ork  on the track  elevation  on the P ittsburgh Fort 
W a yn e  & Chicago R y . in Chicago Involved  h eavy  expend itures, as did  the 
re-arrangem ent o f  the m ain and yard tracks follow ing the abolition  o f  the 
grade crossings in the c ity  o f  A llegh en y . The elevation  o f  the tracks o f  
the C leveland & P ittsburgh R R . In C leveland from  the eastern c ity  lim its 
to  Jones A v e . was nearly com p leted , and large expend itures were m ade on 
the P ittsburgh Y ou n gstow n  & A sh tabu la  R y . for Increased d ock  facilities 
at A sh tabu la  H arbor and for  add itional tracks to  m eet the dem ands o f  the 
Increasing tra ffic  in coa l, ores and m anufactured  produ cts.

In order to  facilita te the Interchange o f  coa l In car loads, and other co m 
m od ities , betw een y ou r  system  and the Canadian P acific R y .,  a car ferry 
w as established to  operate betw een the port o f  A sh tabu la H arbor, on  the 
A m erican  side, and Port Burw ell. on  the Canadian side o f  Lake Rrle. and 
a large steel steam  ferry  boat w ith  a cap acity  o f  th irty  standard cars, and in

w hich y ou r  com p an y  has a one-th ird interest, was pu t in to  service early  In 
the sum m er and was successfully operated .

On the Southw est system , aside from  the construction  o f  sections o f  th ird  
and fourth  tracks at poin ts on  the P ittsburgh d ivision , the expen d itu res 
w ere largely for extension  o f  the second track  betw een C olum bus and B ra d 
ford  and betw een Logansport and C hicago. There are n ow  tw o tracks in  
service betw een Logansport and C hicago and the greater p ortion  o f  the r o a d  
betw een C olum bus and B radford w ill be doub le-track ed  b y  the c lose o f  1907. 
It w ill be necessary to  contin ue this w ork  until the d ou b le-tra ck in g  o f  the 
line betw een C olum bus and Chicago shall have been com pleted . T h ere 
w as a large increase In the lo com otive  and freight car equ ipm ent on  b oth  
system s.

N ew  Securities .— In order to  furnish this com p an y  w ith  the capital neces
sary to  m eet the dem ands m ade upon  it b y  its leased, operated  and con 
trolled  lines, for  addttional tracks, equ ipm ent, yards and other term inal 
facilities required to  properly handle the greatly increased tra ffic , an issue 
was m ade on A pril 21 1906 o f  $20,000,000 o f  its 4 %  collateral trust certifi
cates running for  25 years, w ith  the right o f  redem ption  at an y  tim e a fter  
15 years. These certificates w ere sold on advantageous term s and the 
greater part o f  the proceeds is still available. (V . 82, p . 281, 335; V . 83, 
p . 1229.)

Th e P en n sy lva n ia  R R . C o ., hav ing  expended  large sums upon Its low - 
grade freight and relief lines, upon  term inal yards and branches, In the c o m 
pletion  o f  its fou r-track  system , and for  other facilities required, to  a  great 
ex ten t, to  a ccom m od ate  the business passing betw een the lines con tro lled  
and operated b y  you r com p a n y  and the lines east o f  P ittsbu rgh , th rou gh  
w hich  expenditure you r com pan y will be greatly benefited , and having also 
con tracted  for  a very  large num ber o f  freight cars for use on  the lines o f  
you r  com p a n y  as well as on the P en nsylvania  system  east o f  P ittsburgh , 
it  w as deem ed proper for you r com pan y to  utilize the pow ers given it under 
its  charter to  obta in  the necessary funds fo r  these and similar pu rposes, 
and the follow in g  obligations w ere issued b y  you r com pan y:

(1) On M ay 1 1906, $50,000,000 o f  its 4 '/£% 18-m onths collateral notes 
guaranteed b y  the Pennsylvania R R . C o. (V . 82, p . 1157; V . 83, p . 156, 214 ).

(2) U nder date o f  June 15 1906 there was issued through the Girard 
Trust Co. o f  Ph iladelphia, trustee, 250,000,000 francs, or abou t $48 ,000 ,000 , 
o f  its S % %  trust obligations, these obligations running fo r  15 years, but 
su b ject to  redem ption  at par and interest on  June 15 1918 or  at any  interest 
period thereafter, and also guaranteed b y  the P en nsylva lna R R . C o. (V . 82, 
p . 1439.)

Th e proceeds o f these notes and certificates w ere turned over  to  the 
P en nsylvania  R R . Co. in  exchange for  car trust and w ater certificates 
and other securities o f  an am ount substantially  equal to  the ob ligations 
incurred . These securities m ature at such dates as w ill furnish this co m 
pan y  fo r  a num ber o f  years w ith  a large part o f  the funds required for  capital 
expend itures on  its leased and con tro lled  lines. [See list below  o f  securities 
ow n ed .— E d.]

Constituent Properties .— Th e operations o f  the V andaiia  R R . C o. and th e  
Grand R apids & Indiana R y . appear in  their annual reports (shortly  to  be 
cited  in  the •'Chronicle.” — E d .) , and the report o f  the P ittsburgh C incinnati 
Ch icago & St. Louis R y . C o. (In V . 84, p . 800, 812) gives full details.

N ew  L ease .— The P ittsburgh Y ou ngstow n  & A shtabula  R R . C o. and the 
N ew  Castle & Beaver V a lley  R R . C o ., having been consolidated  in to  the 
P ittsburgh Y ou ngstow n  & A sh tabu la R y .,  a new agreem ent o f  lease was 
entered in to, effective Jan . 1 1906, betw een this com p an y  and the new  co m 
p an y , b y  w hich the railw ay o f  the latter w as leased to  this com p a n y  under 
practica lly  the same provisions as contained In the lease o f  the P ittsburgh  
You ngstow n & A shtabula  R R . Co. da ted  D ec. 12 1887.

W ages .— A  general advance  o f  10 % , tak ing effect D ec. 1 1906, w as m ade 
in  the salaries and wages o f  em ployees perm anently in the service and re
ceiv ing less than $200 per m onth . This advance  w as m ade in consideration  
o f  the increased cost o f  liv in g  and w ill necessarily add m aterially  to  the cost 
o f  operation  during the current year.

ST O C K  H O L D IN G S  O F  T H E  P E N N S Y L V A N I A  C O M P A N Y  D E C . 31
1906, A G G R E G A T IN G  (A T  P A R )  $177,256,093.

Name ol company—  Total par. Name ol company—> Total par.
Balt. & Ohio R R ., pref______ $5,000,000 Pennsylvania Steel Co., c o m ..$7,388,900
Balt. & Ohio R R ., com ______ 13,451.200 Pitts. Cine. Chic. & St. Louis
Cambria Steel C o-------------------- 22,504,100 R y ., pref__________________ 22,470,700
Central Indiana R y .................. - 60,000 Pitts. Cin. Chi. & St. L . , com . 14,587,500
Cleve. & Pitts. R R ., special Pittsb. Ft. Wayne & Chicago

guaranteed_______ _________  1,218,200 Ry. Co., guar, special--------- 33,443,400
Cleveland & Marietta R y _____  1,786,100 Pitts. Youngstown & Ashta-
Cleveland Akron & Col. R y ___ 2,237,500 bula R y . Co., pref__________ 5,775,000
Cincin. Richm. & Ft. W ayn e.. 1,256,900 Pitts. Y ’ town *  Ash. R y ..com . 2,100,000
Cine. Lebanon & Nor. R y ____ 1,098,000 Pittsb. Joint Stock Yards C o . .  500,000
Chic. Ind. & Eastern R y ____  700,000 South Chic. & Southern R R - .  842,500
Erie & Pitts. R R ., guar, spec- 429,450 Tol Peoria & Western R y ------1,918.650
Grand Rapids & Indiana R y . .  2,902,600 ; Toledo Walhonding Valley &
Louisville Bridge Co__________ 900,000 O h ioR R ___________ _______- 3,235,000
Norfolk & Western R y ., p re f-. 5,000,000 Vandaiia R R ............................. .11,633,400
Norfolk & Western R y ., c o m .. 1,500,000 Wheeling Terminal R y -----------  2,000,000
Ohio Connecting R y ........... ......  2,000,000 Miscellaneous................... .......... 12,316,992
Pennsylvania Steel Co, pref___ 7,000,000
B O N D S  O W N E D  B Y  T H E  P E N N S Y L V A N I A  C O M P A N Y  D E C . 31

1906, A G G R E G A T IN G  (A T  P A R ) $100,232,547.
Name oj company—  Total par. Name o1 company—■ Total par.

Cin. Leb. & Nor. Consol. M 4% $400,000 Penn. Steel Roll’g Stk. Tr. 4% $2,700,000 
Chic. Ind. & E ’n 1st M. 5 % - .  498.000 Penn. St’ l Frt. CarTr. 4% gold 9,300,000 
Chic. Ind. & E ’n Gen. M. 6 % . 45,000 Penn. St'l Eq. Imp. Tr. 4% ..10,000.000 
Cen. Ind. Ry. 1st M. 4%  gold . 750,000 Penn. Gen. Frt. Eq. Tr. 4% -.22,218,000 
Gr. Rap. & Ind. R y. 2d M. 4%  2,987,000 Penn. R R . Water Supply Trust
Ind. & St. L. R y . 1st M. 6%  4 % _______________________ 10,000,000

gold coupon........................ .. 500,000 Toledo Peoria & West. R y . 1st
Ore. Short Line 4% %  coll. I M .4 % .................. .....................  1,044.000

notes, due 1907____________ 36,393,432 Miscellaneous blocks__________  797,115
Long Isl. R R . Eq. Tr. 4%  ctfs. 2,600.000 I

T ota l par value o f  stocks, $177,256,093; par value o f  bon d s, $100,232,547: 
to ta l, $277,488,639. C ost, as per general balance sheet, $222 ,321 ,321 . 
O f the foregoing securities there are deposited  as collateral w ith  the various 
m ortgages and trust ob ligations stocks o f  a par value o f  $146 ,775 ,650 . 
Th e to ta l in com e received from  securities during the year 1906 was $7,- 
634,271.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906. 1905. 1904. 1903.

E arnings—  $ $ $ $
F reigh t_________ _________  36,323,405 31,242,539 27,485,171 27,696,777
Passengers_______________  7 ,078,927 6 ,174,760 5 ,868,722 6 ,117,930
E x p re ss _________________  906,031 812,029 746 ,020 756 ,554
M a i ls _________ _______ _ 875,415 874,530 880,670 786 ,943
R en ts ___________________  a a  1 ,279,752 1 ,061,228
M is c e l la n e o u s - . ............. 853,028 856,169 130,246 183,503

T ota l ................................ 46,036,806 39,960,036 36,390,582 36,602,935
E xpenses—

M alnt. o f  w ay, & c_______  6,208,046 5 ,354,734 3 ,842,144 4 ,341 ,853
M aint. o f  e q u ip m e n t - . .  7 ,799,587 6,416,431 5,829,573 6 ,066 ,670
C on d u ct 's  transportat’n 16,681,668 15,287,978 14,439.818 14,836,711
G e n e ra l_________________  791,285 730,881 722,241 728,425
T axes ___________________  1,408,543 1 ,248,763 1,209,586 1 ,143,025

T o t a l _________ ______ _ 32,889,128 29,038,788 26,043,362 27,116,684
N et earnings_____ ______  13,147,678 10,921,248 10,347,220 9,486,251
R entals paid roads oper.

on basis o f  net e a r n s . .  2 ,958,800 1,970,195 2,054,351 1,593,110

N et earns. Penna. C o . 10,188,877 8,951,053 8,292,869 7 ,893,141
Int. and d lvs. r e c e iv e d -. 7,634,271 6,756,003 7 ,120,349 5 .9 6 0 ,5 7 7
Interest, general a c c 't - . 1,493,696 ---------------------- -----------------  --------- ------
R en ts __________________  a l l9 ,1 1 4  0636.403 ............. ...................................

T o t a l ................................  19 ,435,958 16,343,459 15,413,218 13 ,853,718
D educt—

All renta ls.......... ................. 6 .339,079 6.369,860 5 ,796 ,767  5,481,880
Interest on b o n d s _______ 4 ,014,569 2,478,992 2,213,417 2 ,236.883
Interest on  car tru sts___ 145,201 157,7711 438,495 451,202
Car trusts, p rin cip a l____  267,990 267,990 ?
Interest, general a cc ’ t . .  __________ 1 ,003,547 1,697,024 414,913
A dvances to  ra ilro a d s .. 3,221 10,868 79,584 149.198

T ota l d ed u ction s_____  10,770,060 10,289,028 10,225.287 8 ,734,076
N et incom e for y e a r ____  8,665,898 6,054,431 5 ,187,930 5,119,642
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1906. 1905. 1904. 1903.

D istribution—  $ $ $ $
A d d ed  to  “ extraord in ’y ”

expenditures fu n d ___ 2 ,500,000 2 ,000,000 6 b
Sinking fu n d , & c_______  1,677,481 1 ,656,164 1,627,910 1 ,583,130
D iv id e n d s ___________ (6 % )3 ,600 ,000  (5)2 ,000,000 (5)2 .000 ,000  (4)1 ,600,000

7,777,481 5 ,656 ,164  3,627,910 3 ,183,130 
S u r p lu s ................................. 888,417 398,268 1 ,560,020 1 ,936,512

a R en ts In 1903 and 1904 w ere Included in gross earnings: net rentals re
ce ived  are n ow  included  in  other in com e.

b Prom  the "p ro fit  and loss a ccou n t”  $3,000,000 w as appropriated  in 
1903 to  the "ex tra ord in a ry  expend iture fu n d ”  and $2,000,000 In 1904.

B A L A N C E  S H E E T  P E N N S Y L V A N I A  C O M P A N Y  D E C . 31.
1906. 1905. 1904.

A ssets—  § S $
S e cu r it ie s ................................ ........................222,321,321 116,476,676 119,392,884
E q u ip m en t....................................................... 8 ,356,144 8 ,356,144 8 ,231,619
R ea l estate_________________ ________956,748 1,009,295 988,882
R eal estate in tru st____________________  30,591 156,474 236,582
S teub . E xten sion  R R . lease___________  1,238,573 1,238,573 1 ,238,573
Leased roads, betterm en ts____________  2 ,820,692 5,119,037 6,468,153
D ues in current a cco u n t_______________  2,314,295 2 018,775 1,311,361
A d v a n c e s ________________ ______________  7,246,508 2,692,181 2 ,125,137
Station  agents, & c____________________  1 ,420,186 1,343,053 1 ,352,977
B ills receivable .................. ...................  596,479 546,193 528,678
M aterial on h an d _______________________  2,398,136 2,561,846 2,338,546
M iscellaneous assets___________________  7 ,816,300 3 ,596,482 3,139,629
Cash w ith  T reasurer___________________  2 ,999,404 2,978,523 1,972,302
Cash on  special d ep os it________________  15,613,733 3 ,360,325 32,565,519
Cash for  interest on b on d s____________  483,115 468,050 469,675
Sinking funds (incl. leased ro a d s )____  3 ,758,620 3 ,629,279 3,526,160

T ota l assets_________________________ 280,370,845 155 ,550,904 185 ,886 ,677
L iabilities—

C apital s t o c k ......................... ........................ 60,000,000 60,000,000 40,000,000
F u n d e d d e b t ............. ............................... - _130,203,548 63,496,000 65,070,000
Collateral betterm en t n otes___________  __________ 5,000 50,000 ,000
C ollateral im p rovem en t n otes________  50,000,000 __________ __________
Lessor com panies for  supplies________  803,411 803,411 803,411
D ues In current a cco u n t_______________  2,642,601 2,179,785 1 ,607,553
Current expenses, leased roa d s_______ 4,223,512 3,178,290 3 ,186 ,238
M iscellaneous l ia b il i t ie s - - ............. .........  6 .409,314 3,783,303 4 ,203 ,362
Interest on d e b t________________________  1,067,680 793,086 1 ,366 ,434
E xtraord inary  expend iture fu n d ____  3,636,672 2,772,118 3 ,1 0 9 ,8 3 5
R eserve fu n d , leased ro a d s____________  3,254,935 3,149,579 3 ,0 6 0 ,3 0 0
S inking fu n d s___________________________  10,289,428 8 ,510,538 6 ,7 6 3 ,4 0 7
Profit a n d lo s s ________________ _________  7,839,743 6 ,879,794 6 ,716 ,137

T ota l l ia b il i t ie s .......................- ..............280 ,370 ,844  155 ,550 ,904  185,886,677
— V . 83, p . 1412.

New Orleans Railway & Light Co.
(Report for Fiscal Year ending Dec. 31 1906.) 

President E. C. Foster, New Orleans, April 8 1907, says:
E a rn in g s .— The gross earnings o f  all properties for  the year 1906 w ere 

$5 ,773 ,190 , an increase o f  $679,480, or  1 3 .3 % . W ith  an increase o f  1 3 %  
In passengers p a y in g  fare, the average fare pa id  on the railw ay w as .045 
cen ts per passenger. O ur statistics show  that 9 .8 %  o f passengers p ayin g  
fare  to o k  adva n tage  o f  transfers.

T h e tota l operating expenses increased $402,555. or  1 5 % . This increase 
Is due largely  to  an increase o f  5 %  to  em ployees and to  the increased volu m e 
o f  business and also to  the increased cost o f  m aterials and equ ipm ent over  
the preced ing  year. The surplus fo r  the year, a fter p a y in g  $500,000 in 
d iv id en d s  to  the preferred stockh olders, Is $298,274.

Im provem ents .— D uring the year w e have expen d ed  for  con stru ction , 
betterm en ts and im p rov em en ts $2,497 ,823 , the larger p ortion  o f  this 
a m ou n t h avin g  been expen d ed  on  pow er station s, su b-stations, purchase o f  
real estate for  pow er purposes, transform ers, m otors, cars, equ ipm en t, & c.

Th e extension  o f  the Claiborne A v . line to  P oland  S t. w as built and 
op era ted , and the extension  o f  the L evee and Barracks line is being co m 
p leted  and w ill soon  be in operation .

D uring the year 1906 $18,942 w as expend ed  for  underground con stru c
tion  In the e lectric light and pow er departm ent; also $52,113 for  new  ov er
head  feed lines, & c. In the gas departm ent w e expen d ed  $78,842 for  new  
m ains and new  services In this c ity , includ ing  Algiers, to  develop  new  
territory  and re-en force ex istin g  m ains. W e erected In A lgiers a com plete  
gas plant w ith a dally generating ca p a city  o f  125,000 cu b ic  feet.

Th e expend itures fo r  m aintenance averaged for  the year: T rack , road 
w a y  and pav in g . $957 95 per m ile; electric line, $261 10 per m ile: electric 
cars, $207 36 per car; e lectric equ ipm en t o f  cars, $164 14 per car.

R E S U L T S  FO R  C A L E N D A R  Y E A R S .
Statistics—  1906. 1905. 1904.

R even u e passengers c a r r ie d __________ 73,606 ,068  65,021,214 60,696,927
Transfers r e d e e m e d ___________________  7,220,152 6,641,193 5,832,572
R even u e m ileage_______________________ 17,718,107 16,753,874 16,354,145
18-hour ca rs____________________________  108,637 102,156 99,897

Earnings from —
Passengers ___________________________ $3 ,724,272 $3,291,961 $3,071,929
E lectric  ligh t and g a s_________________  1,875,400 1 ,705,807 1,541,575
M iscellaneous _________________________  173,518 95,942 60,840

T ota l - ...................................................... . .  $5,773,190 $5 ,093,709 $4,674,344
Operating expenses—

R ailroad depa rtm en t___________ ______  $2,225,580 $1,901,084 $1,753,721
E lectric  light and gas d e p a rtm e n ts .. 848,435 770 ,376 744,802

T o t a l . . - ............. ......... ............- ................ $3 ,074,015 $2,671 ,460  $2,498,523
P ercentage operating to  tota l earnings (5 3 .2 % ) (5 2 .2 % ) (5 3 .4 % )
N et earnings from  operation  . . ___ $2,699,175 $2,422,249 $2,175,821
In t . on  funded  d eb t , taxes and m iscel. 1,900.901 1,784,226 2 ,149,840
D iv iden d  on preferred s to c k . (5 % )5 0 0 ,0 0 0  (1 54)125,000 _______

Surplus ................................ .....................  $298,274 $513,023 $25,981
R ailroad  D epartm en t: f  T o ta l m iles single track , 52.36; tota l m iles 

dou b le  track,, 64.83: tota l m iles special tra ck , 10.48; tota l m iles all track , 
reduced  to  single, 192.50; tota l m iles o f  street and right o f  w ay  occu p ied  
b y  tracks, n o t  Including 10.48 m iles o f  sid ings, 117.19. G ross passenger 
earnings per m ile o f  single track , $19 ,347 .— V . 84, p . 868. 339.

Metropolitan W est Side Elevated R y., Chicago.
(Report for 10 Months of the Fiscal Year ending D ec. 31 1906.) 

President H. G. Hetzler says in substance:
Y ou r directors subm it th e  fo llow in g  report fo r  the ten m onths, M arch 1 

to  D ec. 31, Inclusive, o f the fiscal year ending D ec. 31 1906 (the fiscal year 
h avin g  been changed to  end D ec. 31 In place o f  F eb . 28, as fo rm erly ).

Passenger T ra ffic— Increase Com pared with 10 M onths o f 1905.
Total D a ily  P .C .  j Total D ailu  P .C .

Passengers. Average. In c . Passengers. Average. In c . 
M a r c h ..  4 ,283 ,240  138,169 10 .66| A u g . . .  3 ,828,880 123,512 6.11 
A p r i l . . . 4 ,124 ,304  137,477 9 .9 8 1 Sept . . .  3 .809,244 126,975 2.05 
M a y . , . ,  4 ,238 ,778  136,735 9 .2 4 IO ct  . . .  4 ,422,792 142,671 8.09 
J u n e . . .  4 ,019.222 133,974 7.55| N ov  . . .  4 ,574,127 152,471 15.26 
J u ly ------- 3 ,824,479 123,370 8 .6 2 | I )e c ____ 4 ,829 ,475  155,790 14.72

T en m onths 1 8 0 6 _______- ................................. . . .4 1 ,9 5 4 ,5 4 1  137 106  9.34
T en m onths 1905_____________ ________________ 38,369,482 125,390 _____
New E quip m ent .— O w ing to  the greatly  Increased tra ffic  o f  the past year, 

50 new m otor cars, vestibu le  ty p e , w ere purchased and put in to  service 
du rin g  N ovem ber and D ecem ber, w ith  the result that the operation  has 
been satisfactory  to  both  patrons and com p a n y . T w en ty  m otor cars o f  the 
sam e typ e  have been ordered for delivery  during the m onths o f  O ctob er  
and  N ovem ber 1907.

Im provem ents.— R ota ry  converters were Installed and ready fo r  use at 
th e  R ob ey  St. and 46th A v . sub-stations during O ctober. Since th at tim e 
p ow er  has been purchased from  the C om m onw ealth  E lectric C o ., m akin g  it 
possible to  handle the heavy  loads o f  the rush hours in  an efficien t m anner,

and  at th e  sam e tim e re lieving the pow er-hou se  during  the n ight and  a llow 
in g  necessary repairs to  be m ade w ith ou t in terfering  w ith  the service. 
A rc  ligh ts have been  installed  at the in tersection  o f  ou r structu re w ith  p u b lic  
streets, in  accordan ce  w ith  the c ity  requirem ents.

A  sidetrack  con n ection  has been bu ilt betw een  the track s  o f  the A u rora  
Elgin & C hicago R R . and the C hicago Term inal T ran sfer R R .  w est o f  52d 
A v .,  enabling you r com p a n y  to  effect a saving in  th e  handling o f  m aterial 
In car-load  lo ts . A  loop  has been Installed at D esplaines A v .,  and the 
han dling o f  trains at that p o in t greatly  facilita ted . F ifth  A v en u e  trains 
on the Garfield Park branch  are n ow  running through  to  D esplaines A v . 
during  the m orn in g  and evening- rush hours, and an all-n ight schedule is 
m ainta in ed  on  this part o f  the sy stem . O n a ccou n t o f  the elevation  o f  the 
C. B . & Q ., C. & N .-W . and C. T . T . railw ays at 16th S t. on  the D ouglas 
P a rk  bran ch , the tracks o f  you r  com p a n y  h ave been  raised ap p rox im ate ly  
14 feet w ith ou t in terrup tion  to  the service.

Th e extension  o f  the D ouglas Park branch  to  the W estern  E lectric  C o. at 
46th  A v . has been  p ractica lly  com p leted  and w ill be  ready  fo r  operation  
abou t M ay 1 1907. T h e elevated  storage ya rd  at 46th  A v . ,  G arfield P a rk  
bran ch , has been aba n don ed , and a new  ya rd  o f  greater ca p a c ity  has been 
bu ilt on the surface at 52d A v .

D ivid en d s .— T h e increased earnings and sa tisfactory  ph ysica l con d it ion , 
togeth er w ith  a h ea lth y  grow th  in  the. vo lu m e o f  business, w arranted  y o u r  
d irectors at their Jan uary m eeting in  p lacin g  y o u r  preferred cap ita l s to ck  
on  a 3 %  d iv id en d  basis.

The fiscal year has been changed to end Dec. 31 and the 
results for the 10 months ending Dec. 31 1906 and 1905 are 
given as below. The report also furnishes the figures for 
the twelve months ending Feb. 28 1907, which are incor
porated in the second table following.

E arnings for  Ten M onths ending D ec . 31.
10 mos. G ross. N et. Oth.inc. Interest. R entals. T a xes ,& c. B a l.,su r . 
1 9 0 6 ..  $2 ,226,878 $1 ,141,706 $8,623 $463,631 $226,941 $126,337 $333,419 
1 9 0 5 .-  2 ,041 ,304  1,074,061 11,449 462 ,967 222,761 123 ,000 276,781

R E S U L T S  F O R  T W E L V E  M O N T H S  E N D IN G  F E B .  28.
Operations—  1907.

W h ole  N o. pass, carried -*4 9 ,7 7 1 ,8 1 2  
D a ily  a verage___________  *136,361

Earn ings—
Passenger earn in gs______$2,604,366
M isce lla n eou s___________  92,873

G ross e a rn in g s -----------
Operating expenses—

M aint. o f  w ay  & s t r u c ..
M aint. o f  eq u ip m en t___
C on du ctin g  tran sport’n .
G e n e r a l_________________
L oop  e x p e n s e s ---------—

T ota l op era tin g _______
N et earn in gs____________
A d d  Int. on  b a l., & c____

T ota l available In c___
D educt—

R e n ta ls _________________
T a xes  _ - _______________
Interest _________________
M isce lla n eou s________

1906. 1905. 1904.
46,186,753 41,694,788 41 ,372 ,338

126,540 114,232 113,348

$2,360,257 $2,080,937 $2,065,701
92,070 72,660 81,453

$2,452,327 $2,153,597 $2,147,154

$114,963 $98,725 $64,330
202,220 163,529 149,022
692,317 638,507 726 ,790

76,690 92,003 102,196
86,240 64,552

$1 ,172,430 $1,057,316 $1,042,338
$1,279,897 $1,096,280 $1 ,104,816

12,637 5,554 6,031

$2,697,239

$111,431 
211,217 
792,815 

78,423 
118,270

$1,312,156 
$1,385,083 

9,656

$1,394,739 $1,292 ,534  $1,101,834 $1,110,847

$275,276
156,337
558,671

$259,326
154,791
555,785

$243,096
126,644
490 ,670

T ota l - _ x - .......................  $990,284
S u r p lu s __________________ 2/$404,455

$969,902
$322,632

$860,410
$241,424

$239,509 
139,533 
474 ,353 

41,351

$894,746 
$216,101

* F or  calendar yea r 1906. y  A  quarterly  d iv id en d  o f  %  o f  1 %  on  the 
$8,707 ,900  ou tstan d in g  preferred s tock , the first since F eb . 28 1903 (when 
1 \ i%  w as d istrib u ted ), w as p a id  M ch . 30 1907, ca lling  fo r  $65 ,409 . 

B A LA N C E SHEET DEC. 31 1906 A N D  1905.
1906. 1905. I 1906.

Assets—  $ 5 t Liabilities—  S 
Cost road& equ ip .30 ,652,567 29,843,5921 Preferred s t o c k .. .  9,000,000 
Constr’n advances 981,709 791,0311 Common s to ck ___ 7,500,000
Pref. stk. In treas.
Com. stk. in treas.
lst  M. bds.in treas. ----------
Ext.M .bds in treas. 1,422,000
C ash_____________  220,450
Material & supplies 62,121 
Accts. receivable.
Prepaid insuranee.
Advances, Union 

Consol. El. R R - 
Unadjusted accts.

292,100
35,900

20,882
16,191

43,560
43,201

291,900
35,600

194,000
1,500,000

1905.
S

9,000,000 
7,500,000

1st M. bonds (4% ) 10,000,000 10,000,000
Ext. M. bds. (4 % ) 4,500,000
Coll. trust n otes .. 600,000
Equip, trust notes 400,963

281,512: Pay-rolls,accts.& c. 227,210
38,234! Coups.not present’d 5,320
23,733 (interest due Jan. 1 61,560
21,330 ; Int. aecr’d, not due 175,321

[ Rents acc.,not due 8,750
43.5601 Taxes acc.,not due 101,873
22,520! Deprec’n reserve.- 85,251

4,500,000
800,000

120,241
6,060

60,000
172,383

8,750
95,361
79,054

745,163

T o t a l .................. 33,790,681 33,087,012!
-V . 84, p. 804, 570.

Balance, surplus.. 1,124.433 

T o t a l .................. 33,790,681 33,087,012

GENERAL IN VESTM EN T NEWS.

RAILROADS, INCLUDING STREET ROADS.
Anderson (S. C.) Traction Co.— Change in Control.— “ The 

Manufacturers’ Record”  of Api’il 11 has the following:
W e  are Inform ed that E . W . R ob ertson  and W illiam  E llio tt  J r ., w h o  are 

at th e  head o f  the C olum bia  (S . C .) E lectric  Street R a ilw a y , L ight & 
P ow er C om p a n y , are n ow  also in  con tro l o f  the A n derson  T ra c
tion  C o. o f  A n d erson , S. C ., Mr. R ob ertson  h avin g  been  elected  President 
and  Treasurer and M r. E lliott V ice-P residen t and G eneral M anager o f  the 
A n derson  C om p a n y . A n derson  has 8 m iles o f  ra ilroad , and  the com p a n y  
w lll sh ortly  have In fu ll operation  a 10-m ile exten sion  to  B e lton .— V . 83, 
p . 93.

Anthracite Coal Roads.— Proposed Tax on Anthracite Coal. 
— The Pennsylvania House of Representatives on April 11 
by a vote o f 138 to 25 passed the Howard bill taxing anthra
cite coal 3 cents a ton. This measure, if passed by the Senate 
it is estimated, will yield a revenue of $2,100,000.— V. 82, 
p. 1267.

Atlantic & Lake Superior Ry.— New Financial Plan .—  
Under date of March 21 1907 a scheme of arrangement has 
been filed in the Exchequer Court of Canada providing for 
the reorganization of this company and its ally the Baie 
des Chaleurs R y ., on substantially the following terms:

Such o f the £50 0 ,00 0  4 %  first m ortgage sterling b on d s Issued b y  the 
com p a n y  under Indenture dated  D ec. 31 1894 and  such o f  the £ 40 9 ,40 0  
first m ortgage 5 %  bon d s Issued b y  the Baie des Chaleurs R a ilw a y  Co. 
under m ortgage o f  Jan . 2 1899 as shall be d eposited  w ith  the R o y a l Trust 
C o. o f  M on tiea l, shall be certified b y  the com p a n y  and the trust com p a n y  
w lth  a declaration  m aking the said bon d s h enceforth  the sole b on d ed  
Indebtedness o f  the Issuing com p a n y  and alone entitled  to  the secu rity  o f  
the respective  indentures. A ll the certified  bon d s shall be k ept in th e  e x 
clu sive possession o f  the trustees for  the trust fund hereinafter m en tion ed .

A  trust fu n d , to  be nam ed the “ A tla n tic  & Lake Superior R a ilw a y  trust 
fu n d ,’ Is hereby created  in the hands o f  T h e R oy a l Trust C o ., as trustees, 
and said fund shall consist o f  m ortgage or o th er incum brances u pon  th e  100 
m iles o f  railw ay from  M etapedla  to  Paspebia,c, o r  other p rop erty  o f  the tw o  
com panies; also the bon d s and shares o f  those com pan ies, the m ortgages or 
negotiable securities o f an y  oth er railw ay ly in g  In w hole or  in part in the 
p rov in ces o f  N ew  B runsw ick , Q uebec and O ntario, and an y  railw ay p ro p 
erty  w hich m ay be acquired at any sale, foreclosure or  ju d icia l, und er m o r t 
gage held b y  the fund .
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T h e trustees o f  the fund shall create certificates o f  p a rtic ip a tion  in  the 
said fund  to  a nom inal am ount o f  $2 ,500 ,000 , o f  w hich $750,000 shall be 
preference certificates, $1,250,000 shall be ord in ary  certificates, and 
$500,000 deferred certificates. T h e three classes shall be  entitled  in the 
order nam ed (1) to  participate in assets in  case o f liqu id a tion , and  (2) to  
receive d iv idends a t the rate o f  5 %  per ann um , cu m u lative . The preference 
certificates and the ord inary certificates shall con fer  u pon  their holders 
tw o  votes fo r  every  $100 o f  their nom inal am ou n t, and the deferred certifi
cates shall con fer  one v o te  fo r  every  $100 o f  their nom inal am ount at an y  
general m eeting called  fo r  an y  one o f  a num ber o f  specified purposes, such 
as the authorization  o f  the purchase o f  securities or  properties, the dissolu 
tion  o f  the trust, the rem ova l o f  th e  trustee or the com m ittee  o f  m anage
m en t, & c.

’E xchange of Old B onds, I f D eposited  within the T im e to be Specified .
A m oun t  ------------------------To B e Exchanged for ------------------------

Outstand. P re f. Cert. Ordinary Cert. D ef . Cert.
A tl. & L . S . £50 0 ,00 0  .................. ......... £ 10 0 ,00 0 ; 2 0 %  $50 ,000 ; 1 0 %
Bale des Ch. 409 ,400 £27 ,293 ; 6 2-3 %  95,527; 23 1-3 %  ____________

T h e bon d h old ers w h o shall n ot deliver their bon d s to  th e  R o y a l T rust Co. 
w ith in  the tim e stipulated in the p u b lic  n otices, shall rem ain cred itors to  
the ex ten t o f  their principa l and in terest, bu t th ey  shall n o t be en titled  to  
an y  preference o f  paym en t over the unsecured creditors.

A d d ition a l certificates o f  particip ation , not exceed in g  in  the aggregate 
the tota l authorized issues aforesa id , shall be Issued b y  th e  trustees fo r  
the purpose o f  acquirin g an y  oth er Hens, charges or Incum brances d irectly  
or  Indirectly  affecting the p roperty  o f  the tw o  com pan ies, fo r  acqu irin g  
cla im s against and shares in b oth  railw ay com panies, and for  expenses, and 
fo r  an y  other purposes authorized at the d irection  o f  general m eetin g s o f  
the holders o f  the certificates o f  particip ation .— V . 83, p . 1523.

Bale des Chaleurs Ry.— Financial Plan.— See Atlantic & 
Lake Superior R y . above.— V. 79, p. 2695.

Boston Elevated Ry.— New Bonds.— This company has 
applied to the Massachusetts Railroad Commission for. au
thority to issue (1) $5,800,000 bonds for construction, 
equipment and purchase of real estate; (2) $8,000,000 capital 
stock for the construction and equipment of the new Cam
bridge subway. The shareholders will meet April 30 to 
authorize the new issues.

New Stock for Leased Line.— See West End Street R y ., 
below.— V. 84, p. 803, 270.

Boston & Maine Ry.— Purchase of Small Block of Stock by 
New York Central.— Referring to the fact disclosed by the 
recent annual report of the New York Central & Hudson 
River R R . that that company purchased last year $574,800 
stock of the Boston & Maine R R ., President Tuttle isquoted:

T h e stock  purchased b y  the N ew  Y ork  Central p eop le , as an n ou n ced  b y  
President N ew m an , was secured at various tim es In the open  m arket. N o 
large b lo ck  has changed  hands at an y  tim e and a h old in g  o f  this size in  itself, 
ou t o f  n early  $27 ,000 ,000 w orth  o f  stock , really counts fo r  little W e 
presum e that the purchase was m ade sim ply  because o f  the attractiveness 
o f  th e  stock  as an investm en t. T h e Investm ent, how ever, is in no sense 
significant o f an y  pen d in g  change In con tro l, nor o f  any alliance w ith  other 
Interests w h ich  w ou ld  m ake such change possible . There is no m ore basis 
now  than there has been In the past fo r  talk abou t a turning over o f  the 
p rop erty  either to  the N ew  Y ork  Central or  the N ew  H aven  Interests. This 
ca n n ot be pu t to o  stron gly . E ven  i f  the N ew  Y o rk  Central peop le  should 
jo in  their holdings w ith  the L ed yard  or A m erican  E xpress h old in gs, the 
a m ou n t o f  stock  so con trolled  w ould  be a  re la tively  small portion  
o f  the entire capital and m uch to o  small to  even  suggest the p ossib ility  o f  
a change o f  ow nersh ip .— V . 84, p . 101.

Buffalo Rochester & Pittsburgh Ry.— Notes.— The 6% 
notes, reported as dealt in in Boston last week at a fraction 
above par were a part of a $1,000,000 one-year loan obtained 
under date of March 11 to provide for future capital require
ments. The loan is divided into pieces of $10,000 or more. 
Compare V. 84, p. 867.

Canadian Northern Ontario Ry.— Offering of Debenture 
Stock Guaranteed by Province of Ontario.— Subscriptions were 
received at the Bank of Scotland, in Edinburgh, London, &c., 
and by the Canadian Bank of Commerce, in London, on or 
before April 9, at 913^ (£91 10s. per £100), for an issue of 
£793,569 3>£% first mortgage debenture stock, forming part 
of an authorized amount of £1,101,369 17s., the balance of 
which, £307,800, has been already issued. "Principal and 
interest guaranteed by the Province of Ontario.”  An ad
vertisement says:

Th e stock  is issued under the au th ority  o f  statutes o f  Canada, Ch. 50, 
1895, and Ch. 58 , 1903, & c.; statutes o f  O ntario, Ch. 20, 1904, & c., and o f  
resolu tions o f  the shareholders an d  the board dated July  10 1906, and Is 
secured b y  the guaran ty o f  th e  P rov in ce  o f  O ntario, both  as to  principa l and 
in terest, and b y  a trust d e e d  betw een the railw ay com p a n y , the N ational 
Trust C o ., L td ., o f  T o r o n to ,  and the British Em pire Trust C o ., L td ., cre
atin g  a first ch arge  upon the railw ay from  T oron to  to  Sudbury, a distance 
o f  268 m iles, a b ou t 150 miles o f  w hich  are already open for tra ffic .

T h e  stock  is repayab le at par on  the 10th o f  July  1936 at the o ffice  o f  the 
com p a n y  In L on d on . Interest will be paid  half-yearly , b y  w arrant, on 
M arch 31 and Sept. 30, the first six m on th s ’ Interest being pavable  Sept. 30 
1907.— V . 83, p .  1468.

Central Ontario Ry .— Reorganization— New Bonds and 
Stock.— This notice is given by Secretary George Collins:

T he annual general m eeting o f  the shareholders will be held at T ren ton , 
O n t., on  M ay 15. A t  such m eeting the d irectors will a pp ly  for authority  
to  issue b on d s to  the am ount o f  $1 ,200 ,000  or  such o th er sum as m ay be 
a u th orized , to  retire the outstand ing  b on d  issue and for other purposes o f  
th e  railw ay. A t  the said tim e a special general m eeting o f the shareholders 
w ill be held to  sanction  an Increase o f  the capital stock  to  $3,340 ,000 , or 
such o th er sum  as the G overnor-G eneral in council m ay app rove , and to 
authorize the issue o f  p a id -u p  capita ! stock  o f  the railw ay to  the holders 
o f  over-du e  interest cou pon s, such stock  to  be issued at par fo r  the face value 
o f  such cou p on s .— V . 82, p . 867.

Central Vermont Ry.— Listed in London.— The London 
Stock Exchange has listed the $10,654,500 first mortgage 
guaranteed bonds of .1920.— V. 83, p. 1227.

Chateaugay & Lake Placid Ry.— Modification of Lease.—  
See Delaware & Hudson Co. below.— V. 84, p. 50.

Chicago City Ry.— Ordinance Approved.— The directors 
on April 12 formally accepted the ordinances approved at 
the recent municipal election.— V. 84, p. 746, 338.

Chicago Great Western Ry.— Bridge Rates Reduced— Con
test.— “ The Railway Age”  says:

Th e C h icago G reat W estern  on  A pril 9 began hauling grain free from  
C ouncil Bluffs across the bridge  to  O m aha w hen destined to  elevators a long 
Its ow n  tracks, and redu ced  from  S6 to  $2 per car the rate on  shipm ents 
destined to  elevators on  the tracks o f  other lines. Som e tim e ago the Uni6n 
P acific  raised its rate for  hauling grain across the bridge , w hen sh ipm ents 
w ere destined fo r  elevators on the tracks o f  other lines, from  $2 to  $5. 
— V . 84, p . 748, 745.

Chicago Indiana & Eastern Ry.— Change in Control.— The ! 
report of the Pennsylvania Co. (on a preceding page) shows |

that the latter owned on Dec. 31 1906 $700,000 of the 
>$1,000,000 stock, $498,000 of the $500,000 first mortgage 
5% and $48,000 of the $100,000 general mortgage 6% bonds. 
Compare V. 84, p. 569.

Chicago Southern R y .— Syndicate Form ing to Complete Line 
to Chicago.— At Chicago on April 17, James B. Forgan, Chair
man of the Clearing House Committee o f  this city, issued a 
statement saying:

John R . W alsh is form ing a syndicate to  com plete  the Chicago Sou th ern  
R a ilw a y , thus giv in g to  the Southern Indiana R a ilw a y  C o ., the main l in e ,  
an entrance in to  Chicago. T o  enable him  to  accom plish  this th e  C learin g  
H ouse Com m ittee will exchange the Chicago Southern  notes in th e  h an ds o f  
the associated banks, am ounting to  $786,000, fo r  the first m ortgage b o n d s  
o f the com pleted  road . Th e com m ittee  has also agreed to  a subscrip tion  o f  
$250,000 to  be m ade to  the syndicate  in con n ection  w ith  the exch an ge o f  
these bonds.

Besides this the d irectors o f  the W alsh  banks are to  m ake a substantial 
subscription to  the syndicate w hich  finishes the C hicago Sou th ern  R y .  
"T h is  transaction  w ill, it is believed , ad ju st all m atters In con n ection  w ith  
the purchase o f  the assets o f  the three ban k s b y  the associa ted  ban ks t o  
the u ltim ate satisfaction o f  all the parties in  in terest.” — V . 84, p . 51.

Chicago Terminal Transfer R R .— Sale Postponed.— The 
United States Circuit Court at Chicago on April 16 granted 
the intervening petition of the Baltimore & Ohio (V. 84, 
p. 867) for permission to pay off the $15,140,000 first mort
gage bonds, this amount being the upset price of the property 
under the foreclosure decree (see V. 84, p. 693.) A t the 
same time the Court enjoined the foreclosure sale which had 
been set for May 3, until the stockholders shall have oppor
tunity to test the validity of the Baltimore & Ohio’s lease 
of the company’s facilities.

In 1906 abou t $40,000,000 o f  the stock  o f  the B . & O . w as acqu ired  b y  
the U nion  P acific  (com pare table in V . 84, p . 572). and  th is  m ove fo r  con 
trol o f  the Term inal C om pany Is thought b y  som e to  foresh ad ow  a c o n te s t  
In the prem ises betw een the U nion  P acific, or H arrlm an  interests, a n d  the 
H ill, or Great N orthern-N orthern  P aclfic-C . B . & Q . In terests.

Payment of Bonds.— Agreeably with the foregoing order 
of the Court, the United States Trust Co. of New York, the 
mortgage trustee, gives notice b y  advertisement in another 
column to the holders of the first mortgage bonds to present 
the same for payment at par and interest on May 31, as called 
for under the aforesaid decree, which provides in part:

(1) That the holders o f  the said bonds and cou p on s issued under said 
m ortgage dated June 11 1897 be required to  present said b on d s  and co u p on s  
for redem ption  at the o ffice  o f th e  U nited S tates Trust C o. o f  N ew  Y o rk . 
N o. 45 W all S t., on  M ay 3 1907, and that on  that day  interest thereon 
should cease.

(2) T h at the B a ltim ore & O hio & C h icago R R .  C o. or  the B a ltim ore  & 
O hio R R . Co. should deposit w ith  th e  U nited States Trust C o. o f  N ew  Y ork  
on  or before M ay 3 1907 a sum su fficien t to  p a y  the am ou n t due o n  said 
bon d s as ascertained b y  the decree heretofore entered, w ith  interest on  such 
am ount from  the date o f  the decree (F eb . 20 1907) to  the date fixed for  re 
dem ption  at 5 % .

New Directors.— On April 18 the following new directors 
wer§ elected:

W . C. L ane, Louis I.. S tanton , A . C . E m ery  and E . N . L a y  field, to  s u c 
ceed  A . O . Slaughter, deceased; A . E . G oodh art, W . W . H eaton  and H . W . 
D e Forest, resigned. Messrs. Lane an d  Stanton  are respectively  P re s id e n t 
and V ice-President o f  the Standard  T ru st C o. o f  N ew  Y ork , and a r e  su p 
posed to  be actin g  for  the B. & O . (H arrlm an) Interests. Mr. E m ery  is 
Private Secretary to  President F a lthorn  o f  the Chicago Term inal T ran sfer  
R R . Co. and E . N . L ayfleld  is th e  com p a n y ’s C h ief E n gin eer.— V . 84 , 
p . 867, 748.

Chicago Union Traction Co .—Call for Deposit of Stock.—  
Under date of April 16 a committee consisting of J. N. Wal
lace, Chairman, John W . Castles, Robert M. Gallaway, H. B. 
Hollins, James Jourdan and Alfred Skitt, with Fred. C. 
Randall as Secretary, 54 Wall Street, New York, calls for 
deposit of the com pany’s shares with the Central Trust Co. 
on or before May 15 preparatory to reorganization. An ad
vertisement on another page says in substance:

T h e benefits o f  the new  ord inance relating to  the system  o f  street ra ilw ays 
in the n orth , w est and south  d iv isions o f  the c ity  o f  C h icago, now  m ain
tained and operated  b y  the receivers o f  the Chicago U nion T raction  C o ., 
passed b y  the C ity Council o f  Ch icago on  F eb . 11 1907, are on ly  a va ilab le  
through a deposit o f  s tock , b oth  preferred and com m on , o f  the C hicago 
U nion T raction  Co. as In said ord inance required , and to  the am ount therein 
specified . A  plan o f  reorgan ization  Is to  be form u lated , as p rov id ed  b y  
said ord inance, and prom p t action  on  the part o f  the preferred and com m on  
stockholders Is essential to  secure proper representation  and consideration  
in  the preparation  and  a d op tion  o f  such plan.

The undersigned, at the request o f  the holders o f  a large prop ortion  o f  
both  preferred and com m on  s tock , have con sen ted  to  a ct  as a com m ittee  
on  beha lf o f  those stockholders w ho desire to  participate  In such plan o f  
reorganization .

Mueller Certificates Held Invalid, at Least in Part.— See 
“ Chicago”  in “ State and City Department”  on a .subsequent 
page of this issue and compare V. 83, p. 712.— V. 84, p. 803, 
338.

Cincinnati Newport & Covington Light & Traction Co.—
Lease.— The directors on April 12 formally approved the 
lease of the property for 99 years to the Columbia Company. 
The shareholders will meet to take final action on the con
tract at an early day. The rental payable under the lea^e, 
it is understood, is about as stated in V*. 83, p. 1228.

Cleveland Electric R y .— Unprofitableness of Three-Cent 
Fares.— The company on April 16 informed the city authori
ties that within eight days it is proposed to remove the five 
miles of track on Central and Quincy avenues, it having 
been found unprofitable to operate these lines on the 3-cent 
fare basis which was put in force by the company last Janu
ary, following the decision of the United States Supreme 
Court that the franchise on the streets named had expired. 
Compare V. 84, p. 101, 390, 867.

Colorado Texas & Mexico R y.— Extent of Enterpri e .— 
This company, which statts its au th orzei capitalization as 
$25,000,000 preferred stoik , $50,000,000 common stock 
(par, $100) and $75,000,000 general mortgage 50-year 5%  
bonds of $1.000 each, was recently reported to have let con
tracts for the construction of 285 miles of road in Texas. 
President ancl General Manager Morris R . Locke, Mangum, 
Oklahoma, writes: .
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Th e C olorado C on struction  Co. o f  Man gum  has the con tract for  bu ild in g 

and equ ipp in g  the road  betw een M angum , O kla .. and  A b ilen e , T exa s , a 
d istance o f  200 m iles; also the H ollis branch  o f 40 m iles, the V ern on  branch  
o f  25 m iles and the M erkel branch  o f  20 m iles, and the sam e is n ow  under 
con stru ction  b y  this com p a n y . M angum , O k la ., is the base o f  supplies 
and  the general o ffice .

B . C. M ason, N o . 513 K eith  & P erry  B u ild ing, K ansas C ity , M o ., is the 
President o f  the C on struction  C o ., and G eorge D . L ock e , N o. 1228 M issouri 
T ru st  B u ild ing, St. L ou is, is the Secretary.

Th e w hole line o f  railroad is from  the C anadian P acific  through the D a- 
k ota s , N ebraska, K ansas, O klahom a and T exas and the G ulf at Aransas 
Pass and Corpus Chrlstl, w ith branches to  G alveston  and E agle Pass, 
c ov er in g  the w heat, corn , cattle , h og , co tto n  and beet agricultural section  
o f  A m erica , and through  the coal and iron sections o f  C olem an, M cC ulloch , 
L eano and Gillespie counties o f  T exa s. Th e com p a n y  also con tem pla tes 
bu ild in g from  Eagle Pass through Coahuila to  Sierra M oja da ; and to 
Chihuahua and.G uaym as, S tate o f  Chihuahua, M exico , the w hole estim ated 
at 2,500 miles. O fficers: M orris R . L ock e , President and General M anager; 
W . E . O liver, V ice-P residen t; H . M. Ferguson , Secretary and  Treasurer. 
C om pare V . 80 , p . 2457.

Columbia (S. C.) Electric Street Railway, Light & Power
Co.— Acquisition by Company's Representatives .— See Ander
son (S. C.) Traction Co., above.— V. 81, p. 974.

Delaware & Eastern RR.— Amalgamation Plan.— A circu
lar signed by Searing & Co., 7 Wall Street, under date of 
April 15 1907, announces a plan for extending this road in 
order to make it a through line from the Erie R R . at Hancock, 
N. Y ., to the Boston & Maine R R . at Schenectady, N. Y. 
For this purpose the Schenectady & Margaretville R R . Co. 
was formed to build from Margaretville to Schenectady, and 
the Hancock <fc East Branch R R . to build from East Branch 
to Hancock, N. Y . The circular says:

It is now  proposed  to  am algam ate the three railroads in to  one c o m 
p an y , to  be know n as the Delaware & Eastern R ailw ay C o., the new  c o m 
p an y  to  Issue 55,000,000 o f  capital stock  In shares o f  $100 each and $6 ,0 0 0 ,-
000 o f  50-year 5 %  co ld  bonds In denom inations o f  $1,000 and $500. O f  
the bonds, $1 ,750,000 are to  be reserved for  the purpose o f  acquiring the 
present bon d s and capital stock  and to  refund the notes and floating debt 
o f  the Dela"ware & Eastern R R . C o. Th e balance o f  the bon d  Issue is to  be 
•used for the purpose o f  constructing the new lines o f  railw ay to  H ancock  
and S ch en ectad y , N . Y .

The bond hold ers and stockholders o f  the present Delaw are & Eastern 
R R . C o. m ay exch an ge their securities for  securities o f  the new  com p an y  
on  the fo llow ing  basis: F or every  $1,000 b o n d  o f  the Delaw are & Eastern 
R R . Co. the holder th ereof to  receive $1,050  o f  bonds and $250 o f  stock 
o f  the D elaware & Eastern R a ilw a y  Co. The stockholders o f  the Delaware 
& Eastern R R . Co. to  receive bonds o f  th e  new com pan y for  their stock  in 
the old  com p an y  at the rate o f  $50 per sh are for th e  old stock .

The Em pire Trust C o. o f  New  Y ork  C ity  w ill receive deposits o f  bonds 
and  stock  up to and Including M ay 11 1 90 7 .— V . 83, p . 1290.

Delaware & Hudson Co.— Modification of Lease.— The 
shareholders will vote at the annual meeting May 14 upon an 
agreement modifying the com pany’s lease of the Chateaugay 
& Lake -Placid R y .— Y. 84. p. 868, 623.

Erie RR.— Car Trusts.— A car trust agreement securing 
$580,000 41-2%  equipment bonds dated Feb. 1 and due in 
120 monthly installments has been made between the Ameri
can Car & Foundry Co., as vendor, and the Erie R R . Co., as 
the vendee.— V. 84, p. 803, 693.

Holyoke (Mass.) Street Ry.— Purchase by Stockholders.—  
Some of the stockholders of this company on April 28 took 
over the control of the Amherst & Sunderland Street R y .,
15 miles in length, a majority of whose $125,000 capital stock 
they recently acquired at a price much larger than that cur
rently reported, which was $45 a share. The Amherst & 
Sunderland Street Ry. has $117,000 bonds outstanding. 
No action whatever has been taken by the Holyoke Street 
Ry. looking to the purchase of the property.— V. 84, p. 693.

Houston & Brazos Valley Ry.— Successor Company.— This 
•company was incorporated under the laws of Texas on April
4 with $120,000 capital stock to take over and operate the 
Velasco Brazos & Northern (foreclosed; V. 83, p. 1038, 626), 
extending from Velasco, Tex., to Anchor, 20 miles, and to 
extend it northeast to a connection with the Houston & 
Texas Central, about 120 miles. The incorporators are:

Morgan Jones and W . E . K aufm an o f  Fort W orth , T e x .,  w ho are o fficers  
o f  the W ich ita  V a lley  R y .:  E. H . H olcom b , John W . B road , E. J. D u rh a m . 
J . F. W ellington  Jr., T . L . Fryer, J. E. H ead, all o f  Fort W orth , and F e lix  
J a ck son  o f  B row nw ood, T ex .

The W ich ita  V a lley  is controlled  b y  the C olorado & Southern , w hich In 
turn Is allied to  the R ock  Island Interests.

Illinois Central RR.— Tax Suti Dismissed.— The Supreme 
Court of Illinois on Wednesday dismissed the suit brought 
by Attorney-General Stead to collect back taxes claimed by 
the State to be due to it by reason of an alleged unfair system 
■of bookkeeping heretofore pursued by the company under 
which, it was asserted, the State had been deprived of a 
portion of its share of the company’s income.

T h e C ourt holds that it lacks orig inal jurisd iction  in the suit, w h ich  m ust 
b e  begun  in a Circuit or  Superior C ourt. G overn or D eneen on M arch 5 
la s t  m ade p u b lic  a. detailed  statem ent o f  the findings o f  the accou n tan ts 
em p loy ed  b y  the S ta te .In  w hich  the am ount stated to  be due the latter 
is fixed at $5 ,315 ,000 .— V . 84, p . 570, 220.

Iowa-Missouri Traction & Power Co.— New Project— Bond 
Issue.— This company has made a mortgage to the Knicker
bocker Trust Co. of New York, as trustee, to secure an issue 
-of $1,000,000 first mortgage 5% gold bonds, dated Oct. 1 
1906 and due Oct. 1 1926; denomination $1,000; interest 
payable at the office of trustee on the first day of April and 
October. H. Blackledge is President and John H. Watkins 
Secretary. W . C. Picking, Memphis, Mo., in November 
last wrote to the “ Manufacturers’ Record” :

W e have financed and are a b ou t rea d y  to  begin the con stru ction  o f  an 
interurban line o f  road  from  Fairfield , Iow a , to  M em phis, M o ., and intend 
•constructing a southern  extension  from  M em phis to  M exico , M o.; also a 
northern extension  from  Fairfield to  Cedar R a p id s , Iow a . Th e distance 
n ow  ready  for con stru ction  Is 52 m iles. Th e line will run through a first- 
class farm ing cou n try , v ia  K eosa u qu a , Iow a , and M ilton , Iow a .

Kansas City Viaduct & Terminal Ry.— New President.—  
Ira G. Hedrick has been elected President to succeed H. L. 
Harmon, resigned.

Description of Property.— The “ Railroad Gazette”  of April 
12 has an illustrated article regarding this company’s viaduct 
connecting Kansas City, Mo., and Kansas City, Kan., as

shown by map on p. 84 of our “ Railway & Industrial Sec
tion.”  Plans, it is reported, are being perfected for the con
struction of an eight-story storage and distributing ware
house with a frontage of 1,670 feet and width of 60 feet in 
the Westbottoms as an adjunct to the viaduct and terminal 
system.— V. 84, p. 271.

Long Island RR.— Progress of Pennsylvania RR. Tunnels. 
— President Ralph Peters is quoted as saying:

I f  all goes w ell, the tunnels under the E ast R iv e r , th e  sta tion  o f  th e  
P en nsylvania R R . in M anhattan and a large part o f  th e  Im provem en ts o f  
our ow n system , should be  com p leted  and in  operation  during the year 1909. 
W h en  the great tunnels and term inal im provem en ts shall have been  co m 
p le te d  those w h o live  on  L on g  Island w ill be  able to  save m ore than 30 
m inutes a d a y  betw een an y  p o in t on  L on g  Island and H erald  Square, and 
as m uch  as 40 m inutes a d a y  betw een points on  the Island and W a ll S t ., v ia  
F latbush  A v .,  B rook lyn , and the B a ttery  S ubw ay.

Th e com p an y  w ill bu ild  a s ix-track  system  from  Jam aica to  the P e n n 
sy lvan ia  R R . tunnel In L on g  Island C ity . W est o f  Jam aica n o  steam  lo c o 
m otives are to  be used for  passenger trains a fter the im p rovem en ts are 
fin ished. A  large passenger station  w ill be con stru cted  at Jam aica and all 
grade crossings w ill be rem oved  in and around that p lace . The tota l c o s t  
o f  the electrical im provem en t up to  Jan. 1 1907 w as $5,663,162 .

D uring 1906 the L on g  Island R R . carried  22,000,000 peop le , w h ich  w as an 
increase o f  18.8 %  over 1905. (Com pare V . 84 , p . 865 .— E d .) . Th e p o p u 
lation  in the various boroughs o f  N . Y . C ity , as com p ared  w ith  L on g  I d . ,
I believe w ou ld  reveal som eth in g  like the fo llow in g : M anhattan , 160 
persons to  the acre; B rook lyn , 42; B ron x , 15; Q ueens, 4; R ich m on d , 2; 
N assau, 0 .5 ; Su ffolk , 0 .2 . W e estim ate  th a t in  ten  years there w ill be 15 
persons to  the acre in  Q ueens, one to  the acre in  Nassau and abou t one to  
each three acres in Suffolk . A t this ratio o f  Increase the p opu la tion  in  
round num bers at the end o f  the 10-year period  w ill have Increased in Q ueens 
from  230,000 to  1 ,000 ,000 , in  N assau from  75,000 to  100 ,000 , and  in  Suf- 
fo jk  from  80,000 to  120,000.

The “ Railroad Gazette”  of April 12 contains an article 
with map regarding the Pennsylvania tunnels.— V. 84,p .749.

Louisville Traction Co.— New Stock Authorized.— The 
shareholders on April 13 duly ratified the proposition to in
crease the authorized common stock from $12,000,000 to 
$15,000,000, so that the total capital authorized shall be 
$17,500,000, the preferred remaining $2,500,000.— V. 84. 
p. 804.

Maine Central RR.— Lease.— As stated last week, the share
holders will meet April 26 to vote on leasing the new holding 
company, the Portland & Rumford Falls Railroad, which 
was incorporated April 4 with $1,000,000 authorized capital 
stock, in shares of $100 each. The agreement, subject to 
ratification by the shareholders, calls for a lease, for a term 
of 999 years, based upon an annual rental and not upon any 
purchase or absorption of any of the stock of the Portland & 
Rumford Fa*.. - . i i .  or its subsidiary leased line companies 
— the Portland & Rumford Falls R y. or the Rumford Falls 
& Rangeley Lakes R R . Co. \

Leased Lines o f Portland & Rum ford Falls Railroad.
Portland & R u m ford  Falls R a ilw a y—  .

R u m ford  Junction to  R u m ford  Falls, M e____________________________ 53.58
O tis  Falls branch , C anton to  L iverm ore F a lls______________________ 10.27
T rackage M aine Central R R .,  R u m ford  Falls Jet. to  L ew iston , M e. 4.20 

R u m . Falls & R angeley  Lakes R R .,  R u m ford  Falls to  O quossoc, Me 35.99

T otal road, including 4.2 m iles M aine Central T rack a ge___________104.04
— V . 84, p . 868, 804.

Missouri Pacific Ry.— Equipment Bonds.— Tailer & Co., 
27 Pine Street, have purchased $4,043,000 equipment trust 
5%  gold obligations, viz.: (1) $3,350,000 of the com pany’s 
direct bonds maturing $335,000 annually May 1 1908 to 
May 1 1917, inclusive, Knickerbocker Trust Co., trustee; 
and (2) $693,000 Missouri Pacific Equipment Association 
gold certificates, guaranteed principal and interest by the 
Missouri Pacific Railway Co.,and maturing $77,000 annually 
Dec. 1 1908 to Dec. 1 1916, inclusive, Mercantile Trust Co., 
trustee.

Th e first nam ed issue are cou pon  b on d s, registered as to  principa l on ly , 
or bonds registered principal and interest, and Interchangeable: den om in a
tion  $1 .000 . The other issue are registered certificates o f  $1,000 or over.

T h e  com bin ed  issue represents 90 %  o f  the cash cost o f  the fo llow in g  equ ip 
m ent by w hich th ey  are secured: 50 consolidated  freight locom otives, 3,000 
coa l cars, 750 ballast cars and 750 stock  cars, to  be delivered betw een M ay 
and N ovem ber o f  the present y ea r .— V . 84, p . 749, 626.

New Orleans Terminal Co.— Guaranteed Notes Sold and 
Offered.— This company, whose property is held under a 
99-year lease jointfy by the Southern Railway and the St. 
Louis & San Francisco R R ., has sold to Potter, Choate & 
Prentice of New York $2,500,000 2-year 6%  notes, due April 
10 1909. These notes are guaranteed by the two leasing 
railroads as to principal and interest; and are further secured 
by the deposit of $4,000,000 first mortgage 4% bonds of 
the Terminal Company. The proceeds will be used for the 
passenger depot now being built, for new terminal and 
docking facilities, &c. The notes are offered by the bankers 
at 99 and interest.— V. 84, p. 508.

New York Central & Hudson River RR.— Stock Purchase. 
See Boston & Maine R R . above and compare V. 84, p 
872, 864.

New York New Haven & Hartford RR.— Sale of French 
Notes Abroad.— The issue of frs. 145,000,000 4%  debentures 
in 290,000 bonds of frs. 500 or £19 15s. 6d. or Lg. 19.15.6 
or marks 404, was offered for subscription the last week in 
March by the Societe Generale and the Comptoir National 
d'Escom pte de Paris in Paris and their agents in London, 
Berlin, Hamburg and Amsterdam. The issue price was 98% , 
payable on allotment.

T h e principa l Is due April 1 1922 and  the annual interest (frs. 20, m arks 
16.16 and Lg. 0 .1 5 .9 ^ )  is payable  sem i ann ually , O ct. 1 and A pril 1, at 
the o ffices  o f  the aforesaid  bankers in  P aris, by; their agents or  corresp on d 
ents in Belgium  and Sw itzerland; also in L on d on , B erlin , H am bu rg  and 
A m sterdam . The cou pon s are free from  all present and fu ture taxes In 
the U nited States and from  all French  ta xa tion  under laws in  force  April 1 
1907. Th e b on d s, it is s tated , w ill be  q u oted  on  the S tock  exchanges In 
Paris, L on d on , B erlin , H am bu rg  and A m sterdam . C om pare V . 84 , 
p . 391, 508.

Electric Line.— Vice-President Byrnes is quoted as saying:
T h e S tam ford . C on n ., e lectrlfied -zone system  w ill u n d ou b ted ly  be in 

w ork ing  order b y  the m iddle o f  June. U ntil it has been  determ in ed  b y  
p ractica l dem onstration  w hether or  n ot the system  ad op ted  for  that run
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is a success, w e w ill n o t  th ink  a b ou t e lectrify in g  th e  roa d , so fa r  as 
the proposed  system  from  B oston  to  P rov id en ce  is con cern ed .

New Stock Issue Deferred.— The plan for offering new stock 
to the shareholders, it is announced, has been indefinitely 
postponed, owing to the condition of the money market.—  
V. 84, p. 804, 749.

New York Ontario & Western Ry.— Possible Change in 
Control.— The “ New York Sun”  of April 19 says:

It is possible that control o f  the N ew  Y o rk  O ntario & W estern  m ay  go 
to  the N ew  Y ork  Central. The con trol is n ow  In the possession o f  the 
N ew  Y ork  N ew  H aven & H artford . There h ave been rum ors in  regard 
to  the n egotiation s for  tw o  w eeks, and w hile all this tim e officia l con firm a
tion  has been lack in g  there is excellent a u th ority  fo r  saying that the deal 
is o n .— V . 83, p . 622.

Norfolk & Portsmouth Traction Co.— Double Tracking in 
Preparation for Jamestown Exposition.— The line of the 
Norfolk & Atlantic Terminal Co., whose entire capital stock 
is owned by  this corporation, is being double tracked, as is 
also the Ocean View Division of the Norfolk & Portsmouth 
Traction Co., in anticipation of the heavy travel' to and 
from the Jamestown Exposition. It is estimated that the 
two roads will be capable of transporting 24,000 persons per 
hour in one direction, or 12,000 each way.— V. 84, p. 103.

Oregon Short Line RR.— Notes in Payment for B. & O. 
Stock.— See Pennsylvania R R . below.— V. 84, p. 52.

Passenger Fares.— Reduction by Legislation.— Press re
ports say:

M ichigan .— G overnor W arner on  A p ril 18 signed the 2-cent fare b ill , 
w hich  w ill becom e effective n ex t Septem ber. T h is A ct  applies to  ro a d s  
in  the low er peninsula earning m ore than $1,200 per m ile per year on  p a s 
senger tra ffic . U pper peninsula roads are reduced from  4 cents to  3 cen ts , 
and low er peninsula roads under the $1,200 lim it can charge 3 cents.

New  Y ork  State .— On Th ursday the A ssem bly passed w ith  on ly  one d is
senting v o te  the bill o f  M r. Baldw in o f  O nondaga , p rov id in g  fo r  a rate o f  
2- cents a m ile on  all railroads in  the State having  a m ileage o f  150 m iles 
or  m ore.

Iow a .— Th e Iow a  Legislature ad journed  last w eek  a fter passing a b ill 
requiring roads w hich  have in com e o f  $4,000 a m ile to  sell tickets  at 2 c e n t s  
a m ile: those having less, and m ore than $3,000, 2 cents a m ile , and 
those having  less than $3,000, 3 cents a m ile . C om pare V . 84, p . 868.

Pennsylvania Company.— Report.— See report on a pre
vious page.

Bonds Called, Not Presented.— The Girard Trust C o., 
Philadelphia, trustee, gives notice that $5,000 3% %  
loan of 1901 certificates, drawn for redemption as below, 
should be presented for payment forthwith, interest thereon 
having ceased on the date named, viz.: Certificate No. 13,733, 
drawn as of Nov. 1 1905; Certificates No. 5,819- 5 920, 15,401 
and 18,752, drawn as of Nov. 1 1906.— V. 8o, .*412, 1229.

Pennsylvania RR.— Equipment Trust Certificates of Penn
sylvania System and Other Securities Owned by Pennsylvania 
Company.— See that company under “ Annual Reports”  on 
a preceding page.

The table of securities owned on Dec. 31 1906, above re
ferred to, includes .$36,393,432 4J^% notes of the Oregon 
Short Line R R . Co., being the amount due in March and 
September of this year by the Union Pacific system on ac
count of its purchase, for $45,466,960, of the Pennsylvania 
holdings of stock in the Baltimore & Ohio (consisting of 
$32,334,200 common and $7,206,400 preferred), the re
maining $9,073,528 having been paid in cash in 1906. (Com
pare remarks of Mr. Harriman and tables under Union Pa
cific R R . in V. 84, p. 509, 572.)— V. 84, p. 868, 626.

Portland & Rumford Falls RR.— Lease— Further Facts.—  
See Maine Central R R . above.— V. 84, p. 869.

Reading Company.— Acquisition.— See Williams Valley 
R R . below.— V. 84, p. 571, 272.

Richmond-Washington Company.— Bonds Sold.— Lee,Hig- 
ginson & Co. of Boston and Henry & West of Philadelphia 
this week sold “ at slightly less than par”  $1,000,000 series 
“ D”  4%  collateral trust bonds due June 1 1943, guaranteed 
principal and interest; and otherwise secured pari passu with 
the earlier issues. There are now outstanding $9,500,000 
bonds of the $11,000,000 authorized under the mortgage, 
viz.: $4,000,000 Series “ A ,”  $2,500,000 “ B ,”  $2,000,000 
“ C”  and $1,000,000 “ D .”  Compare V. 77, p. 2390, 695; 
V. 78, p. 584, 1393.

Rio de Janeiro Tramway Light & Power Co.— Water- 
Power Development.— The company has received two of the 
six generators ordered from the Westinghouse C o. to be used 
in its water-power development and the remaining four will 
be delivered by July 1. The generators are of 8,000 horse
power each.

New Franchise Confined to Federal District.— Referring to 
the item published in our issue of April 6, page 804, friends 
of the company state that the Guinle concession applies only 
to the State of R io, which is entirely outside of the Federal 
District, which includes the city of Rio de Janeiro.— V. 84, 
p. 804.

Rio de Janeiro Lighting & Transportation Enterprises.—
See Rio de Janeiro Tramway, L. & P. Co. below.— V. 84, p. 804.

Southern Indiana Ry.— Proposed Completion of Chicago 
Line.— See Chicago Southern R y. above.— V. 83, p. 1289.

Southern Electric Securities Co.— Litigation.— The Attor
ney-General of Mississippi on April 2 filed quo warranto pro
ceedings in the State Circuit Court to oust the company on 
the ground that it is a combination in contravention of the 
anti-trust laws of the State.

Chancellor J. S. Hicks of the Fourth District Chancery 
Court at Natchez, Miss., on Feb. 15 denied the motion to 
dissolve the injunction preventing the company from voting 
on its stock holdings in the Vicksburg Railway & Light Co.

T h e  action is brought under section 5005 of the code of 1906, providing 
th a t n o  com p a n y  shall acquire or own the capital stock or any part thereof

o f  an y  other corp oration  engaged in  the sam e k ind  o f  business and  a  c o m 
p etitor . Th e cou rt in  its order says that the decision  o f  the Suprem e C ourt 
o f  M ississippi, In the case o f  W o o d b u ry  vs . M cClurg, 78 M iss., 831 , c o n 
struing certa in  statutes o f  the S ta te , holds that the ow nersh ip b y  one co r 
poration  o f  s tock  in  another corp ora tion , w hether the said corporation s 
be  com p etin g  or n o t , is v io la tive  o f  the law  o f  th e  S tate  o f  M ississippi. 
C om pare V . 84, p . 221.

South Side Elevated RR., Chicago.— Bonds— Status.— The 
“ Chicago Inter-Ocean”  of April 12 says:
- T h e last $500,000 bon d s o f  the $8,000,000 4 %  20-year general m ortgage 

w ill be delivered to  the Illinois T rust & Savings B ank A pril 15. being 
taken  at 97 x/i, the orig inal syn d ica te  figure. T h e institu tion  nam ed w ill 
n o t offer the bonds for  sale. T h ey  are to  be held in reserve w ith an a dd i
tion al am ount n ot stated  and the $375,000 recen tly  purchased from  th e  
N ational C ity  B ank o f  N ew  Y ork .

Im provem en t in  the roa d ’s tra ffic  is ju st beginn ing to  show  as a result 
o f  the extensions. M arch w as the first m onth  to  reveal the increase, and 
A pril thus far is m ainta in ing a sa tisfactory  tra ffic  show ing. A  num ber o f  
station s have been  open ed  on  the new  E n glew ood  branch  recen tly , and as 
rap id ly  as these are add ed  patronage gains read ily . I t  w ill be som e tim e 
before the S tockyards and Lake A v . lines are ready  fo r  serv ice , b u t the 
m anagem ent is h opefu l, and  better  results from  operation  are expected  
from  now  on .

B on d  interest, w hich  w ill now  am ou n t to  $360,000 a year. Is still being 
carried (for  the m ost part) in  the con stru ction  a ccou n t (for  th a t reason n ot 
appearing in  full in the Incom e a ccou n t— E d . "C h ron ic le ” ) ,  but In another 
year it w ou ld  seem  as If the extensions should be y ie ld in g  enough business 
to  take care o f  the b on d  interest and a d d  a little  to  the surplus n ow  being 
earned In excess o f  the d iv iden ds from  d irect operation  o f  the present 
p rop erty . C om pare V . 84 , p . 336, 272.

Toledo (O.) Railway & Terminal Co.— Notice to Bond
holders.— Under date of New York, April 4, the bondholders’ 
committee, consisting of Andrew T. Sullivan, Chairman; 
Samuel C. Eastman, R . E. James, John G. Reading, Harry 
M. Verrill, Charles H. Gilman, Francis B. Sears, with D. S. 
Mills as Secretary, gives the following notice to the holders 
of the first mortgage 4>£% 50-year gold bonds:

A  decree o f  foreclosure and sale under the m ortgage securing the a b ov e  
bonds w as entered on M arch 30 1907 in the U nited  States C ircuit Court 
for  the N orthern  D istrict o f  O hio (W estern  D iv is io n ), and  the sale w ill 
take place abou t June 1 1907. $3 ,376 ,000 , face  va lu e , ou t o f  the tota l 
Issue o f  $3,500,000 o f  bonds have a lready  been  deposited  under the b o n d 
holders ’ p ro tectiv e  agreem ent o f  M ay 1 1906. B on ds n ot deposited  w ill 
be rece ived  on  or before M ay 11 1907, a fter  w hich  n o  furth er bonds w ill be 
rece ived , ex cep t su b je ct to  such p en a lty  as the com m ittee  m ay im pose. 
B onds m ust be  d eposited  w ith  the C olum bia Trust C o ., N o . 26 N assau S t ..  
N ew  Y o rk , o r  w ith  the P ortlan d  Trust C o. o f  P ortla n d , M e.— V . 84 , p . 
627, 509.

Union Pacific RR.— Oregon Short Line 4 Notes.— See 
Pennsylvania R R . above and table of securities owned in 
report of Pennsylvania Company on a preceding page. 
— V. 84, p. 694, 572.

United Railways Investment Co.— Bonds.— The company 
has issued $2,400,000 more of its 5%  collateral trust bonds, 
making the total amount outstanding $18,150,005, the limit 
of the issue being $20,250,000. The additional bonds were 
exchanged for stock of the Philadelphia Company of Pitts
burgh, Pa.

The com m on  stock  o f  the Ph iladelphia C om pa n y acquired as a b ov e  w as 
Issued for  extensions and im p rovem en ts o f  that c o m p a n y ’s properties , 
and it raises the am ount o f  the Issue p ledged as security for  th e  bonds o f  
the Investm ent C om pany to  $24 ,200 ,000. T ota l P h ilad e lp h ia  C om pany 
stock  issued to  F eb . 28 1907: C om m on $33,240 ,000 and  preferred $6,000,000 . 
C om pare V . 83, p .  1235.— V . 84, p . 750 , 392 .

United Traction Co., Albany.— Bonds.— The New York 
State Railroad Commission on April 16 authorized the com 
pany to issue $500,000 additional consolidated mortgage 
43^% bonds, dated 1904, on account of improvements and 
additions.

This will Increase the am ount o f  outstanding consols to  $1,729,000 and 
leaves o f  the Issue $859,000 available for  future requirem ents o th er than 
refunding u nderlying bonds to  p rov id e  fo r  w hich  the rem ainder ($3 ,912 ,- 
000) o f  the authorized issue o f  $6,500,000 is reserved .— V . 84, p . 52.

Velasco Brazos & Northern Ry.— Successor Company.—  
See Houston & Brazos Valley R y . above.— V. 83, p. 1038.

Wabash RR.— Offer to Exchange Notes.— Tailer & C o., 
27 Pine St., having placed with investors a considerable 
part of the $6,160,000 2-year collateral 5%  gold notes, now 
offer the rest to holders of the 5% notes maturing May 10. 
The old notes will be accepted at par and accrued interest 
in exchange for the new notes at the price of 9714 and in
terest, which is about a 6J^% basis. The Industrial Trust 
Co. of Providence, trustee, has arranged with the First 
National Bank of New York to issue temporary certificates 
bearing interest at the rate of 5% from date of issue to May 
10, at which time the new notes will be ready for delivery.

See advertisement on another page and compare V. 84, 
p. 869, 804.

Vicksburg (Miss.) Railway & Light Co.— Decision .— See
Southern Electric Securities Co. above.— V. 84, p. 222.

West End Street Railway, Boston.— Right to Subscribe.—
Shareholders of record April 13 are offered the right to sub
scribe at $85 per share (par $50) on or before May 4 for 
$420,000 new common stock to the extent of one share 
of new for each 23 shares held by them respectively. The 
proceeds will be used to reimburse the Boston Elevated for 
advances to the West End on account of improvements and 
additions.— V. 84, p. 805, 572.

Western Pacific Ry.— Grades.— The “ Railroad Gazette”  
of April 12, in an article regarding this road, said:

Th e m ost strik ing th in g  abou t this new  G ould  road  to  P acific  tid ew ater 
is that It Is to  be built w ith  m uch m ore favorable  grades than its p ioneer 
com p etito r , the Central P acific  line o f  the Southern  P a cific . In  order to  
obta in  favorable  grades It has been necessary to  sacrifice directness. Th e 
W estern  P acific  Is to  be 930 miles lon g  betw een O akland and Salt Lake C ity , 
against 781 m iles for  the Central P acific  betw een O akland and O gden . 
Th e Central P a cific , how ever, passes through m ore than 40 m iles o f  snow - 
sheds. T h e W estern  P acific  w ill n ot require a n y . Th e Central P acific  
has a m axim um  grade o f  105 ft. to  the m ile w estbou n d  and 11 6  f t .  east- 
bou n d  across the Sierra N evadas; it a lso has grades o f  75 ft .  t o  the m ile 
east and w estbou n d  betw een L u cin , U tah , and W ells , N e v .,  across the 
P eq u op  range, and a 79 ft. grade eastbou n d  betw een  R o ck lin , C a l., and 
Sacram ento. The B eckw ith  Pass, through  w hich  the W estern  P acific>s to  
cross the Sierra N evadas, is a b ou t 1,900 ft. low er than the Central P a cific  
sum m it, and the W estern  P a cific ’s m axim um  grade here and  over the rest 
o f  its lirie as w ell w ill be 1 % , or  52.8 to  the m ile .— V . 84, p. 627. 340.
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Western Trunk Lines.— Agreement.— The “ Railway Age”  

of Chicago on April 12 gave synopses of the agreements 
entered into at Chicago on April 4 and April 8 respectively 
by  the Western Trunk Lines with their passenger conductors, 
brakemen, &c., and with their locom otive firemen and en
gineers.— V. 84, p. 805.

Williams Valley R R .— Change in Control.— This 12-mile 
road, extending from the Reading R y. at Brookside, Pa., 
to several large collieries, has passed under the control of 
the Reading Company, and new officers have been elected 
as follows:

Th eodore  V oorhees, F irst V ice-P residen t o f  th e  R ea d in g , P res id en t; 
W . R . T a y lor , Secretary o f  the R ea d in g , Secretary, and R ich ard  T u ll, o f  
the Treasurer’ s departm ent. T reasurer.— V . 78, p . 1393.

Yellowstone Park R R .— Suit Based on Bonds the Ownership 
of Which is in Dispute— All Other Bond Interest Promptly Paid. 
— Touching the suit referred to last week (p. 869), an official 
statement says:

I t  is m erely  a suit in  eq u ity  to  com p el paym en t o f  38 in terest cou pon s, 
p a ym en t o f  w h ich , prior to  Jan . 1 1907 h ad  been  s top p ed , as the ow nership 
o f  the corresp on d in g  bon d s has been  In dispute. Th e com p a n y  has been  
com pelled  to  resist paym en t and  If a decree is entered against It the Am ount 
w ill be p rom p tly  p a id , as in  such case the paym en t w ill be com p u lsory  and  
the com p a n y  w ou ld  n o t be liab le to  an y  o th er c la im an t. T h e suit does n o t 
in  an y  m anner a ffect the va lue o f  the bonds or  th e  interest th ereo f o r  the 
v a lid ity  o f  the m ortgage  securing the b on d s, or Jeopardize th e  co m p a n y ’s 
p rop erty . A ll cou p on s entitled  to  p a ym en t w ere p rom p tly  p a id  on  Jan . 1
1907.

Th e com p a n y  w as organ ized  under the laws o f  M aine in  July  1905 and 
has $3 ,000,000 first m ortgage 40-year gold  5s, $3,000,000 s to ck , d iv id ed  
in to  $750,000 preferred  ((f%  cum u lative) and $2,250,600 com m on  stock . 
Th e con stru ction  o f  the road  calls fo r  125 m iles, 30 m iles o f  w h ich  is now  
bu ilt and in  com p lete  operation , running from  B ridger, M on t., on  the 
N orthern  P a cific , to  B ear Creek C oalfield , M ont. B ased upon  the first 
m o n th ’s operation , this y e a r ’s gross earnings are estim ated  to  be  abou t 
$350,000, operatin g  expenses a b ou t $140,000, w hich  w ill leave an  estim ated 
net o f  a b ou t $20 0 ,00 0 .— V .  84 , p . 869.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Car & Foundry Co.— Change in Officers.— E. F. 

Carry, Second Vice-President and Chicago Manager, has been 
elected First Vice-President and General Manager to succeed 
W . J. McBride. Reports of friction denied.— V. 84, p. 572.

American Express Co.— Stock Held in Boston & Maine RR. 
— See that company under “ Railroads”  above.— V. 83, p .494.

American Ice Securities Co.— Permission to Inspect Books 
of Subsidiary Company.— Supreme Court Justice Greenbaum 
in this city on April 17 granted the application of Attorney- 
General Jackson for permission to inspect all the books of 
the American Ico Co., including all contracts, stock lists, 
and correspondence files, for the purpose of ascertaining 
whether the company has disregarded the Anti-Trust laws 
of the State of New Y ork.— V. 84, p. 750, 690.

American Light & Traction Co.— Earnings.— The result 
for the 3 months ending Sept. 30 were:
Three E a rn s.from  Other N et P re f. D iv . Com m on B alance, 
M o s . Sub. C os. In c . Profits. (1 14%) ■ D ividend. S urplus.

1907 ____ .$ 571 ,519  $56,496 $616,015 $213,543 (1 ^ % )  $84,508 $317,964
1906 ____  549,879 52,140 590,019 212,650 (1 % ) 67,428 309,941

N ote .— F rom  the surplus for  the three m onths there w as ded u cted  $176,- 
500 In 1907, as against $180,100 in 1906, for  “ recon stru ction  reserve fu n d ,”  
lea v in g  a surplus o f  $141,464, con trastin g  w ith  $129,841 fo r  the corresp ond
in g  period  o f  the previous y e a r .— V . 84, p .  160.

American Locomotive Co.— Called Bonds.— Twenty-five 
first mortgage 5% bonds of the Rogers Locomotive Works 
have been called for redemption at par and interest on May
14 at the Colonial Trust Co., 220 Broadway, New York.—  
V. 83, p. 1472.

American Telephone & Telegraph Co.— Syndicate Payment. 
— The “ Wall Street Summary”  of April 16 says:

Th e installm ent o f  3 0 %  w hich  w as pa id  in  yesterday  b y  the syn d ica te  
th a t underw rote the $100,000,000 bon d s brings the tota l syn d ica te  p a y 
m ents on  the issue u p  to  6 0 % , and n o t 7 0 % . as has been  erroneously  re-
?orted . T h e aggregate calls am ounted  to  7 0 % , bu t abou t tw o  w eeks ago

0 %  o f  the a m ou n t pa id  in  w as returned  b y  the syn d ica te  m anagers to  the 
underw riters, leav in g  60 %  now  p a id . Inasm uch as the bonds w ere und er
w ritten  a t 91 , the Installm ent just paid  w ill net the com p a n y  $27 ,300 ,000 , 
$20 ,000 ,000 o f  w h ich , It is u n d erstood , w ill be used for taking up  the 5 %  
collatera l trust notes to  that a m ou n t w h ich  m ature M ay 1. C om pare V . 84 , 
p .  750 , and V . 8 3 , p . 438,

American Tobacco Co.— Bonds Purchased.— The company 
it is announced, has purchased for cancellation out of sur
plus funds an additional $500,000 of its 4%  bonds, making 
a total of $4,000,000 canceled within the past month. The 
amount now outstanding is understood to be $52,136,000. 
Compare V. 84, p. 805, 750.

American Woolen Co.— New Office.— The company has 
moved its Boston offices from the Ames Building to the 
National Shawmut Bank Building, where it occupies 2}^ 
floors.— V. 84, p. 750, 567.

American Writing Paper Co.— Decision Allowing Payment 
of Dividend.— Vice-Chancellor Bergen of New Jersey has 
handed down a decision sustaining the demurrer of the com 
pany in the action brought by William N. Goodnow, of 
Boston, in behalf of some of the holders of common stock 
to restrain the payment of the 1% dividend declared last 
October on the $12,500,000 preferred stock. The payment 
of the dividend was deferred on account of the suit. Com
pare V. 84, p. 805. The Court says:

A  con tra ct betw een  the com p a n y  and its stockholners that the stock  
issued to  them  is fu lly  p a id  and n o t  su b ject to  further call Is, in  the a b 
sence o f  fraud affecting other shareholders, b in d in g  u pon  the com p a n y  
and its  stockh olders, a lthough su b ject to  a ttack  b y  cred itors .— V . 84, p . 
805, 506.

Atlantic Rubber Shoe Co.— Dissolution.— The shareholders 
will meet May 2 at 15 Exchange Place, Jersey City, to dissolve 

the corporation.— V. 82,.p. 102.

(The) Baldwin Company, Cincinnati, Ohio.— Dividend 
Increased.— This company paid on April 15, along with the 
regular quarterly dividend of 1 XA %  on its $800,000 6% cum- 
luative preferred stock, a quarterly distribution of 1 1X>% on 
its $1,000,000 com m on stock, the payment on the latter 
being an increase in the annual rate from 4% to 6% . Par 
of shares $100.

Th e com p a n y  w as in corp ora ted  F e b . 19 1898 under the law s o f  O hio; 
am ended  articles w ere filed D ecem b er  1901 and J u ly  1903. I t  m anufac
tures grand and upright p ian os, p ian o-p layers, ca b in et organs a n d  all sup
plies, hav ing  rece ived  the “ grand p r ix ”  in  Paris in  1900 and the d ou b le  grand 
prize In St. Louis in  1904. The com p a n y  ow ns real e s ta te  and  buildings 
va lued  a t $550,110, also the entire cap ita l s to ck  o f  the B a ldw in  P ian o  C o ., 
G ilbert A v e .,  C incinnati; the E llin gton  P ian o  C o ., P a rk  E n tran ce , Cin
c in nati; the H am ilton  P lan o C o ., Ch icago H eigh ts, 111.; the H a m ilton  O rgan 
C o ., C h icago H eigh ts, 111.; D . H . B a ldw in  & C o ., C incinnati, and  con trols , 
through  ow nership o f  a m a jority  o f  th e  s to ck , th e  W . K .  P erry  L u m b er C o .. 
C incinnati.

“ T h e com p a n y  has 32 com m on  stockh olders, all o f  w h om  are a c t iv e ly  
engaged in  the business, and  142 preferred stockholders. I t  has n o  bon d s 
o f  any  k in d , b u t has against its p rop erty  ground rents aggregating 549 ,500 , 
purchasable a t an y  tim e and  carry in g  a charge o f  from  4 %  to  5 % .  T h e 
com p an y  has sinking funds or  reserve p rov ision s, tak en  ou t o f  profits, o f  
$321,841; also a surplus (Jan. 1 1907) o f  $1 ,055 ,782 . Th e com p a n y  has 
steadily  paid d iv iden ds on  its preferred  stock  a t th e  rate o f  6 %  per annum  
since it w ent in to  a ctiv e  operation , Jan . 1 1902, and paid  4 %  on  its com m on  
stock  from  January 1905 and 6 %  on  the com m on  stock  beginning A p r. 1907.”  
L ucien  W ulsin  is P resident; G . W . A rm stron g  Jr ., V ice -P resid en t; A . P . 
H agem eyer, Secretary  and T reasurer. O ffice , 142 W est 4th  S t ., C incinnati.

Bay State Gas Co.— Income Bondholders Seek Payment.—  
A t Boston on April 16 intervening petitions were filed in 
the United States Circuit Court by Chas. H . Greenleaf of 
Boston 'and Thomas L. Sprague of Hingham, Mass., each 
as holder of five incom e bonds, asking that a Master be 
appointed to ascertain what indebtedness is due from the 
company to the income bondholders; also that $1,000 be 
paid for each bond, together w ith interest of 7%  per anntim 
since the last payment of interest, May 1 1893. Compare 
report of receiver, V. 84, p. 805.

(B. F .) Berry Coal Co.— Bonds Offered.— The “ Detroit 
Trust Co. is offering for sale the entire issue of $200,000 first 
mortgage 6%  bonds of this com pany, which holds under 
lease 2,560 acres of coal land near Granville, Putnam County, 
111., and a valuable contract for the sale o f coal to the Chicago 
Milwaukee & St. Paul R y.

Bessemer Coke Co., Pittsburgh, Pa.— Called B on d s.~  
Eight bonds, Nos. 12, 13, 14, 15, 16, 17, 18 and 19, secured 
by  mortgage dated Dec. 15 1902, were called for redemption 
at the Pennsylvania Trust Co., trustee, Pittsburgh, on Deo.
15 1906, when interest ceased. Also at the same institu
tion on Dec. 16 there were redeemable 18 bonds secured by 
mortgage dated Dec. 16 1901, being Nos. 53 to 70, both  in
clusive.

Acquisition— Status.— The company in August last pur
chased from the Millsboro Coke Co. 105 acres of coal land 
on Ten-Mile Creek, in East Bethlehem Township, Pa., and 
in payment therefor made an issue of $110,000 bonds se
cured by mortgage to the Colonial Trust Co. of Pittsburgh, 
as trustee.

T he com p a n y  m anufactures C onnellsville C oke and has the fo llo w in f 
m ines: E m pire W ork s , R u ffsdale , P a .; D uquesne W o rk s , B radenvllle , P a .; 
H um phreys W ork s , H u m p h reys , P a .; G riffin  W ork s , I fie ld , P a .; Martta 
W ork s, M artin , P a ., and M illsboro W ork s , M illsboro , P a . T h e am ou n t o f  
cap ita l s to ck  outstan d in g  is $850,000 and  the a m ou n t o f  b on d s is as follow *:

O riginallv. Still Out.
Sinking fund  b on d s Issue o f  D ec. 16 r t O l ............. .......$200,000 $130,009
Sinking fund b on d s, issue o f  D ec. 15 1 9 0 2 . . ................ 200,000 181,000
Sinking fund  b on d s, issue o f  A u gust 1906___________  110,000 110,000

These b on d s are all p aya b le  b y  sinking fu n d  in num erica l order “ and 
should average abou t 10 b on d s each  per y e a r .”  O fficers : W . H- H um 
phreys, P resident: W illiam  H arris, S ecretary , and  H erm an G riffin , T reas
urer. O ffice  Lewis B u ild in g , P ittsbu rgh .— V . 82 , p . 102.

Bethlehem Steel Corporation.— No Dividend on Preferred 
Shares at Present.— The directors on Tuesday decided not 
to declare at present a dividend on the preferred stock, of 
which there is outstanding $14,908,000, 7%  non-cumula- 
tive. From August 1905 to August 1906, 1 % %  was paid 
quarterly; in November 1906 and in February 1907 the pay
ment was z/i of 1% . Compare V. 84, p. 805, 573.

The new works now under construction, it is stated, will 
have a capacity of about 500,000 tons of steel rails and 
structural material and 600,000 tons of pig iron a year, 
freeing the company from its dependence on Government 
armor work.

President Schwab is quoted in substance:
In view  o f  the large expend itures fo r  extensions, w h ich , w hen com 

p leted , w ill m ake the corp oration  the largest In d iv id u a l property  o f  its kind 
In th e  w orld , th e  directors deem ed It ad v isab le  to  suspend d iv iden d  p a y 
m en ts. A t  n o  tim e since I secured con tro l o f  th e  corporation  have I favored  
d iv iden ds on  the preferred  s tock . I argued that so lon g  as the c o m 
pan y  was d epen den t a lm ost en tire ly  u pon  G overn m en t orders d iv idends 
cou ld  n ot be started w ith  an y  assurance o f  being perm anent. W e spent 
abou t $5 ,000 ,000  at the suggestion  o f  the G overn m en t in  increasing our 
arm or-p late ca p a city . Th e Carnegie S teel C o. d id  the sam e. W e w ere in 
form ed th at the G overn m en t requ irem en ts w ou ld  be larger, bu t instead o f  
receiv ing 12,000 tons o f  arm or-p late w ork  a year, ou r com p a n y  has been 
gettin g abou t 3 ,000 ton s.

Th e tota l expend itures fo r  the ex ten sion s , I th in k , w ill reach $17,000,000 
before the close o f  1907. The new  p la n ts  w ill be In operation  this fall 
and , naturally , w e look  fo r  a p ron ou n ced  Im p rovem en t in  earnings. O ur 
past losses in sh ipbu ild in g  con tra cts  and our p oss ib le  losses through such 
con tracts  u ncom pleted  have all b een  charged o f f,  and w e start th e  new  
fiscal year w ith  a clean bill o f  h e a lth . O ur total losses on  G overnm ent 
shipbuilding con tracts  am ount to  so m e th in g  like $2 ,500 ,000 . The ships 
under construction  w ill be com pleted  abou t J u ly  1, a fter w hich  w e d o  n ot 
propose to  b id  for  a n y  m ore G overn m en t sh ipbu ild in g  w ork .— V . 84, 
p . 805, 573.

Birmingham (Ala.) Ore & Mining Co.— Bonds.— This com
pany, formed in April 1905 with $125,000 authorized capital 
stock as a consolidation of the Birmingham Mining & Con
tracting Co. and the Birmingham Ore Co., is reported to 
have increased its bonded debt in the sum of $100,000 to 
provide for improvements. President, W . G. Robinson; 
Secretary, D. H. Brown.
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Butte (Mont.) Electric & Power Co.— Earnings.— For 10 
months ending Oct. 31:
10 Afo.s. Gross. O ver. exp . & tax. N et. Int. &. S . F .  B a lan ce.

.1906  ...........-$783 ,887  $415,921 $367,966 $184,111 $183,855
1905 ............. 615,667 290,181 325,486 159,275 166,211

D ividends at the rate o f  5 %  p er annum  are being: pa id  on  the $1,000,000 
preferred and $3,000,000 com m on  stocks. There are $2 ,205 ,000  first m ort
gage bonds ou tstan d in g . Com pare V . 82, p . 1441; V . 83, p . 1413.

California Development Co.— Salton Sea Troubles.— The 
“ Railroad Gazette”  for April 5 contained an article regarding 
the struggles to close the break in the Colorado River, which 
•early in 1905 began flowing through the opening which had 
been cut for this com pany’s canal into the so-called Salton 
Sea. The break was finally closed Feb. 11 1907.

In  Jan. 1907, after the Southern  P acific Co. had expend ed  abou t $2 ,000 ,- 
■OOOjln efforts to  d ivert the river in to  its old  ch an n el, Mr. H arrim an appealed 
t o  President R ooseve lt  for  G overn m en t action . E xp la in in g  the relation
ship o f  the com panies, Mr. H arrim an sa id - “ It appears that the Southern 
P acific  Co. agreed in June 1905 to  lend the California D eve lop m en t Co.
5200.000 to  assist P in dealing w ith  the situ ation , and to  secure the loan , 
stockholders o f  the California D evelopm en t C o. p ledged 3 600 shares o f  its 
cap ita l stock , and the agreem ent prov ides that until the loan  is paid  the 
S ou th ern  P acific  Co. shall be a llow ed to  select three m em bers o f  the board  
o f  d irectors o f the California D evelopm ent C o ., one o f  w hom  shall be elected 
P resident, p rov id ed  such President shall be acceptab le  to  at least tw o 
m em bers o f  the board  selected b y  the D evelopm en t C o ."

P resident R ooseve lt , in replyin g, said in part: "M y  Inform ation  from  
the W est Is to  effect th at the Southern P acific has claim s against the 
D evelopm en t Co. aggregating $1,800,000 . Th e California D evelopm en t Co. 
has ou tstan d in g  bon d s o f  $478,000, and has sold  w ater rights for  a lm ost
200.000 acres, requiring expend iture  o f  several m illion  dollars to  p rov id e  
perm anent w ater supply ; also has other debts and reported recent bond  
Issues. Principal officers or stockholders being sued fo r  m isappropriation  
o f  abou t $1 ,000,000 com p a n y  funds w hich should have been  used for p ro 
te ctiv e  w orks. A re the statem ents correct?”  These points M r. H arrim an 
prom ised  to  Investigate.

O n Jan . 30 the U nited  States Senate app ropriated  a sum  o f m on ey  (to  
be repaid w ith in  ten years) to  be used in con trollin g  the river. Epes R a n 
d o lp h  Is President and W . J. D oran Treasurer o f  the C aliforn ia D eve lop 
m en t C o. C om pare V . 78, p . 1784; V . 79, p . 788.

California Wine Association, San Francisco.— Dividends \ 
Resumed.— The company paid on April 15 a quarterly divi- I 
dend of SI 50 per share, being the first distribution to the j 
stockholders since the San Francisco earthquake. The j 
capital stock is $4,354,200 (par $100), and the 83d monthly 
dividend was paid just prior to the earthquake.— V. 84, p .573.

Cambria Steel Co., Philadelphia.—  Change in Officers.—  
The following changes are announced:

General M anager Charles S. Price has been elected a V ice -P resid en t, 
also a d irector to  succeed John W . T ow n sen d , resigned; Treasurer A lex 
a n d er P*. R ob in son  has been elected Second V ice-P residen t and Assistant 
Treasurer. Edward T . Stuart becom es Treasurer and A ssistant Secretary. 
— V . 84, p . 689, 161.

Canadian Niagara Power Co.— See Niagara Falls Power 
Co. in V. 84 p. 807.

Century Telephone Construction Co., Buffalo, N. Y .—
Bond Issue.— This company, incorporated under New York 
laws in Sept. 1904 with $500,000 authorized capital stock, 
has made a mortgage to the Commonwealth Trust Co. of J 
Buffalo, as trustee, to secure, it is said, an issue of $1,000,000 ; 
bonds.

T h e com p a n y , w hich  is con trolled  b y  the sam e interests as the C onsol! 
d a te d  T eleph on e C o. o f  B uffalo (V . 80. p. 2346) m anufactures telephones, 
sw itch b oa rd s , & c. It was orig inally a Cleveland enterprise. R . H. H ub- 
bell is President and B yron  L. M oore, Secretary.

Colorado Fuel & Iron Co.— Called Bonds.— Forty general 
mortgage 6%  bonds of the Colorado Fuel Co., dated 1889. 
have been drawn for redemption at 110 and interest on May 1 
at the Metropolitan Trust Co., 49 Wall St., New York.—  
V. 84, p . 751,161

Consolidated Lighting Co., Montpelier, Vt.— See Vermont 
Power & Lighting Co. below.— V. 82. p. 454.

Edison Electric Illuminating Co. of Boston.— Note Issue 
only $1,579,000.— The company had outstanding on Jan. 1. 
we learn, only $1,579,000 notes, not $2,500,000 as reported 
last week.— V. 84, p. 870.

Gimbel Brothers, Philadelphia.— Dividends.— In Febru
ary last the directors declared annual dividends as follows: 
6%  on the preferred, payable quarterly; 10% on the common 
stock, payable in Feb. 1907. Dividend distributions have 
been made each year since incorporation, in 1903, the au
thorized capital being then $5,000,000 each of common and 
preferred stock.— V. 77, p. 403.

Grand Rapids (Mich.) Hydraulic Co .— Receiver Discharged. 
— Judge Swan, in the United States District Court, on Oct. 24 
signed an order discharging Thomas J. O ’Brien, who has 
been acting as receiver since 1892. The company claims to 
have a perpetual charter and contends that the Act of the 
Legislature passed early last year is null and void. Attorney- 
General Bird on Dec. 8 instituted quo warranto proceedings 
to prevent the company from doing business, claiming that 
its time limit under the said Act has expired. Improvements 
are being made to the plant with a view of competing with 
the city in supplying water. Compare V. 80, p. 1426. The 
proposed plan of reorganization (Y. 71, p. 185) issued in 1900 
was apparently never carried out. The “ Grand Rapids 
Post”  of Nov. 5 says:

T h e com p a n y  is now  in excellent con d ition , having no suit o f an y  kind 
pend ing against it. T h e  w alls o f  the new  pum ping p lant on  Canal Street 
are rapid ly  going up. T h ey  have recen tly  Installed tw o  Munsel gas engine* 
fo r  operating a centrifugal pum p. These are guaranteed to  have 60 horse
pow er w ith  a possib ility  o f d evelop in g  80 w hen occasion  requires. In a d d i
tion  to  the gas engines, the com p an y  m aintains the steam  pow er to  use In 
case  o f  em ergency. T h e  tw o pum ps have a cap acity  o f  1,000,000 gallon* 
per d a y , w ith  the possib ility  o f  going to  1 ,250,000 and 200 feet head.

New Officers.— John F. Calder was recently elected Presi
dent in place of David A. Crow, who resigned". Directors:

John F . Calder (P resid en t), John E . M ore (V ice-P residen t), T h om a s H. 
K eogh  (Secretary and T reasurer), W illard  K ingsley  and D avid  A . C row .

F ire.— The plant was destroyed by fire on Feb. 6, the loss, 
it is stated, being $30,000, with no insurance. The com 
pany, it is reported, will rebuild at once.— V. 80, p. 1426.

Greene Consolidated Copper Co.— Time Extended.— Notice 
has been given by advertisement that the time for the de
posit of the stock in exchange for Cananea Central stock, 
under the terms of a circular dated Feb. 15, has been ex
tended to 12 m. to-day. Compare V. 84, p. 511, 393.

Gulf Oil Corporation.— Increase of Stock by Subsidiary.—  
See Gulf Refining Co.— V. 84, p. 393.

Gulf Refining Co., Belmont, Tex.— Increase of Stock.— This 
com pany has filed a certificate of increase of capital stock 
from $750,000 to $1,500,000. Compare reorganization plan 
of J. M. Guffey Petroleum Co. in V. 83, p. 1293; V. 84, p. 393.

Home Telephone Co. of Dayton, Ohio.— New Stock.— The 
shareholders on April 10 authorized the proposed increase in 
the capital stock from $1,200,000 to $2,000,000. Compare 
V. 84, p. 628, 393.

Hopkins & Allen Arms Co., Norwich, Conn.— New Bonds. 
— The shareholders on Feb. 20 voted to issue $100,000 bonds 
and to increase the capital stock from $300,000 to $400,000, 
the new stock to ba reserved to retire an equal amount of 
bonds at maturity. A part of the proceeds of the new bonds 
will be applied to the retirement of outstanding bonds, which 
mature April 1 1907.

International Mercantile Marine Co.— Application to List. 
— The New York Stock Exchange has been requested to list 
$52,744,000 i y 2%  bonds, due 1922; $51,731,000 preferred 
stock and $49,921,800 common sto^k voting trust certifi
cates, and $19,618,000 International Navigation Co. first 
mort. sinking fund 5% bonds, due 1929. Also further 
amounts if and as sold.— V. 84, p. 341.

Lanston Monotype Machine Co., Philadelphia.— Report.—  
The'report for the year ending Feb. 28 1907 shows:

G ross sales, $1,312,873, com parin g  w ith  $1,058,837 in the preced ing  year: 
d eprecia tion  charges, $798,140; net profits. $514,733 (Including $200,000 
ex tra ord in a iy  profits from  the sale o f  Continental patents to  the I nglish 
c o ip o ra tio n ) , atrainst $305,148. D ividends at the annual rate o f  4 %  on 
t  e stock as paid sem i-annually from  A pril 1906 to  April 1907 Inclusive 
call for  abou t $200,000 y ea rly .— V . 82, p . 1039.

L on? Beach Hotel & Cottage Co. -Sale.— The property 
was bid in at foreclosure sale on Feb. 8 for $200,000. The 
Long Beach Development Co. has been organized as successor 
with $5,000,000 authorized capital stock to develop the prop
erty into an all-year-round resort along the lines of Atlantic 
City, the ocean front to be almost entirely reserved for 
hotels, while large areas will be held for villa sites. The 
property contains about 1,128 acres. Wm. H. Reynolds is 
President of the new company. Remsen Johnson, of the 
Jere Johnson Jr. Co., and Frank Bailey, Vice-President of 
the Title Guarantee <fc Trust C o ., are identified with the enter
prise. See bond offering mention under caption of Long 
B eich  Development Co. above.— V. X4, p. 54.

Lswiston& Youngstown Frontier (Electric) Ry.— Sale.— 
— See Niagara Go ge R R . in V. 84, p. 868.— V. 63, p. 229.

The bonds are dated  M arch 20 1907 and are due M arch 20 1912; d en om i
nation  $1,000, registered. G uaranteed as to  principa l and Interest b y  the 
B on d  & M ortgage Co. at 1 % , m aking the bonds net the purchaser 5 %  per 
annum - interest paya b le  M arch and S ep :. 20 at 175 R em sen S t., B rook lyn . 
A t last accou n ts A ustin Corbin was P resident. C om pare V'. 82, p. 1104.

Macon (Ga.) Gas Light & Water Co.— Dividends.— A divi
dend of ‘i y 2%  was paid March 15 011 the $230,880 first pre
ferred stock; 3% was also paid March 7 1906 and 2%  in 
October 1906. Mr. Stuart W ood. Philadelphia, is Treasurer. 
An officially revised statement, somewhat delayed, says:

C apitalization : $230,940 first preferred , non cu m u la tive , 5 % ; $210,380 
second preferred, non cu m u lative , 5 % , and $300,000 com m on  stock ; 
par, $100. B onds, $75,000 first 6s. interest M. and N ., d u e  N ov. 1 1910, 
and $419,000 consol. 30 -year as, interest M. and N ., due N o v . 1 1930. 
Philadelphia o ffice , 400 Chestnut S t.— V . 68, p. 380.

Manhattan Beach Estates.— New Name Authorized.— See 
Manhattan Beach Securities Co. below.

Manhattan Beach Securities Co., New York.— Trust Deed. 
— This company, which on Dec. 21 1906 bid in at foreclosure 
sale for $1,100,000 the property of the Manhattan Beach 
Hotel & Land Co. (V. 83, p. 1527), recently filed a trust 
deed to the Title Guaranty & Trust Co., as trustee, to secure 
an issue of $1,000,000 6%  bonds.

The bon d s are su b je ct to  call at any tim e on  ten days ’ notice w ith s ixty  
d a ys ’ adva n ced  interest, but If so called m ust be draw n by  lo t . O f the 
issue $625,000 are now  ready fo r  sale; rem ainder. $375,000, w ill be Issued 
as the im provem en ts progress. The m ortgage covers 275 acres o f  land, 
w ith  a shore fron t over a m ile In length and about o f  a m ile w ide , the 
O riental and M anhattan Beach hotels, & c.

T h e  property  is to  be laid out in building lots, w ith m acadam ized streets, 
sew ers, w ater, gas. electric lights, special sewage disposal p lant and a 
bou levard  over  a m ile In length . V aluation : 2,136 bu ilding lots at $1,000 
each  (which figure is abou t one-th ird  less than w hat lots not so well located 
are selling for at Sheepshead B a y ), in excess o f  $2 ,000,000 : over  a m ile o f  
beach , $1,000,000 : to ta l, over  $3,000,000 . A u stin  C orbin  Is President.

The Title Guarantee & Trust Co., New York and Brooklyn, 
is now offering the $625,000 bonds on a 5% basis.

Change of Name.— Notice is given by advertisement that on 
May 10, under authority from the court, the company’s 
title will be changed to “ Manhattan Beach Estates.” — V. 
82, p. 1104.

Marconi Wireless Telegraph Co. of America.— New Direc
tors.— H. G. Matthews and G. T. Campbell have been 
elected directors, to succeed H. H. McClure and L. L. Smith, 
who resigned.

Report.— The report forfiscal year ending Jan. 31 1907says:
D uring th e  past fiscal year the station  and steam ship receipts show  an 

increase o f  $22,961 over those o f  the previous year, while the station  and 
steam ship expenses show  an increase o f  on ly  $6,106. The salaries and 
general' expenses also show  a sa tisfactory  decrease. There are now  78 
steam ers p ly in g  betw een A m erica  and the C on tinent equ ipped  w ith  Marconi 
short-d istance apparatus and 17 carry in g  Our long-d istance apparatus. 
N o n o tice  should bfe taken  o f  circu lar and advertisem ents w hich  seek to  
Induce ou r stockholders to  exchange their stock  for the so-ca lled  U nited 
W ireless (V . 84 , p . 107, 512 ). N either this com p a n y  n or the M arconi 
system  generally has any th ou gh t o f  consolidation  w ith  any telegraph
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com p a n y  w hatever. Th e balance sheet o f  Jan . 31 show s ou tstan d in g  
capital s tock , $(>,038,800; accounts and notes p a ya b le , $15,051; to ta l, 
$6 ,053,851 . A ssets, cost o f  stations, experim ental w ork , cash, accou n ts 
receivable, & c., $195,683; paten t rights, good-w ill and con tracts , $5,473 ,- 
364; organization  expenses and deficit a ccou n t, $384,804; to ta l, $6,053,851 . 
(Com pare V . 83, p . 2 11 .)— V . 84, p . 106.

Michigan State Telephone Co.— New Director.— Philip H. 
McMillan has been elected a director to succeed his brother, 
the late William C. McMillan.— V. 84, p. 452.

Milwaukee Steamship Co.— Bonds, Stock, &c.— The bonds 
offered at par and interest by Peabody, Houghteling & Co., 
Chicago, are dated June 1 1906 and mature in installments.

T h ey  arc also redeem able on  an y  interest da te  in num erical order at par 
a ccru ed  interest and a bonus o f  1 %  for  each  year or fraction  th ereo f o f the 
u nm atured term  o f the bonds. D enom ination  $1,000. Superior Savings 
& Trust C o ., C leveland, Is m ortgage trustee. W . A . H aw good  & Co. o f  
C leveland  ow ns all, or a m a jority , o f  the $205,000 s to ck .—-V. 84 , p . 807.

Missouri River Power Co.— Called Bonds.— 'Twenty-four 
($24,000) 1st mortgage 6 %  bonds of 1900 have been called 
for payment at 105 and interest, say SI,080 per bond, on 
May 1 1907 at the office of the Colonial Trust Co., 222 Broad
w ay, New York. See V. 76, p. 703.— V. 82, p. 455.

Monongahela Water Co., Pittsburgh.— Dividend Omitted. 
— The company, it is announced, has decided to omit the 
usual quarterly dividend of 2%  on its $2,600,000 stock.

D ividends at the rate o f  8 %  per annum , it is stated , have been  paid  for  
the last 25 years w ithout a break . Decrease in earnings and the expense o f  
lit iga tion  are said to  be the reason for  suspending d iv iden d  d istilou tlon s . 
T h e c ity  for  som e tim e past has con tem plated  the purchase o f  the p rop erty . 
— V , 8 0 , p . 1061.

Montana Consolidated Coal & Coke Co., Boston.— Listed 
in Boston.— The Boston Stock Exchange on April 5 listed 
$1,654,790 of this new company’s authorized issue of $2,- 
000,000 capital stock; par of shares, $100.

D irectors .— C. P . W . D illa w ay , P resident; H iram  M . B u rton , Chairm an; 
L ark in  T . T ru ll, V ice-P residen t; N . W illis 3 u m stea d , Treasurer; W illiam
H . S tick n ey ; Secretary; Frank H . P rocto r  and Joseph N . L ove ll. P rin 
c ip a l o ffice , 60 State S t ., B oston , M ass.— V . 84 , p . 629, 452.

Mt. Carmel (Ill.)Light & Water Co.— Guaranteed Bonds 
Offered.— Albert Kleybolte & Co., 409 Walnut St., Cincin
nati, having sold one-half of an issue of $80,000 first mort
gage 5%  gold bonds, dated June 15 1906, recently offered 
the remainder. “ Principal and interest guaranteed by the 
City of Mt. Carmel and the New Electric Light Co. of Mt. 
Carmel.”  A circular gays in substance:

Interest paya b le  June 15 and D ec. 15 at the A m erican  T rust & Saving* 
B ank, the m ortgage trustee, C h icago. D enom inations, $100 and $1,000. 
P rincipa l due in annual Installm ents on  June 15. v iz .; 1907, $100; 1908, 
$1,100; 1909. $200; 1910, $1,300; 1911, $300,-' 1912, $1,300; 1913, $300; 
1914, $1,100; 1915, $1,100; 1916, S I .200; 1917. $1,200; 1918, $1,300; 1919, 
$1 ,100 ; 1920, *1 ,400; 1921, $2,000; 1922, $1,100; 1923, $2,200; 1924, 
$1,200; 1926, $2,300; 1926, $1,400; 1927, $2,100; 1928, $3,000; 1929 
$3,000; 1930, $4,300; 1931, $4,100.

T h ese bonds w ere Issued to  take up the unm atured portion  o f  the old  
Issue o f  bonds and for Im proving and extend ing  the w ater system , an d  they 
are a llrst m ortgage on  all tly; p roperty  o f  th e  com p an y . T h e plant, in clu d 
ing the new extensions, will em brace 21 m iles o f p ipe, a,n increase o f 11 mile* 
over the old  installation , and , w ith  the extensions m ade In 1906, has cost 
$118,000 In cash. T h e C ity o f  M t. Carm el, (w hich has no b on d ed  debt) 
guarantees the bon d s, b oth  principal and Interest, and  ow ns an equ ity  In 
the plant w hich  am ounts to  nearly $40,000; fu rth erm ore, the p lant becom e* 
the p roperty  o f  the c ity  w hen all the bon d s have m atured and have been
f>aid b y  the c ity . T h ese bon d s are also guaran teed , b o th  principa l and 
nterest, b y  the N ew  E lectric L ight C o. o f  M t. C arm el, w hose net earning* 

am ou n t to  abou t $10,000 per annum  and are con stan tly  increasing. T h e 
net earnings o f  the com p a n y  itself for  the year ending A u g. 31 1906 w ere 
$5 ,325 , and w ith  the im p rovem en ts and extensions installed, should be 
largely Increased. O ver 6 %  w as earned on  the capital stock  o f  $80,000 
before  the Im provem ents and new extensions w ere begun . P op u la tion  o f 
c ity : In 1890, 3 ,376; in 1900, 4 ,311 , and to -d a y , estim ated , 7 ,500 . In the 
past, six years several industries have been loca ted  there, and the Biff Fou r 
R ailroad  has m ade this a term inal poin t and d ivisional headquarters.

New England Consolidated Ice Companies.— SaleFeb. 12. 
— The company having defaulted on the interest due upon 
its bonds issued under mortgage dated July 1 1902, the 
Manufacturers’ Trust Co. of Providence, as trustee, by 
virtue of the power of sale contained in said mortgage, sold 
at auction on Fob. 12 the following property to various 
people at various prices:

T w o first m ortgage bon d s, 15 shares preferred s tock , 130 shares com m on  
s to ck  o f  the P rov iden ce  Ice C o.; 927 shares stock  o f  the T a u n ton  Ice  C o.:
I,291 shares com m on  stock  o f  the C om m onw ealth  H ygien ic  Ice  Co. o f 
B oston ; 257 shares stock  o f  the B rock ton  Ice  & Coal C o .— V . 77 , p . 1750, 
953.

New England Food Co., South Norwalk, Conn.— Sale.—  
This com pany, which was incorporated in Connecticut in 
August 1904 with $100,000 capital stock, it is stated, has 
been taken over by the New England Food Co. of South 
Dakota, organized some two months ago, its authorized 
stock being $1,000,000, of which $700,000 is preferred.

Th e stockholders o f  the C on necticut C om pany on  June 3ft 1906 authorized  
the directors to  Issue $500,000 bond s. In January last the com p a n y  was 
o fferin g  Its shares a t $1 each and In an advertisem en t described  Its p lant as 
h av in g  a ca p a c ity  for  tu rn in g  ou t 1,700 packages o f  “ N lva ra”  (a new  break
fa st  food ) d a lly .

Newhouse Mines & Smelters.— Stock on Stock Exchange 
Unlisted Department.— The $6,000,000 capital stock was ad
mitted to quotation from April 11 in the Unlisted Depart
ment of the Now York Stock Exchange. The statement sub
mitted by Eugene Meyer Jr., the Vice-President, in connec
tion with the application to the Stock Exchange, is given 
at length on a subsequent page and sets forth fully the facts 
regarding the company, including a balance sheet and in
come account for a year and a half. The mining properties, 
which are located at the town of Newhouse, Beaver County, 
Utah, are described in the statement referred to above. 
— V. 84, p. 871.

New Jersey Terminal Dock & Improvement Co.— Mortgage 
Filed.— A mortgage has been filed to the Standard Trust Co. 
o f New York, as trustee, securing an issue of $3,000,000 5% 
20-year bonds dated Sept. 8 1905. The mortgage, it appears, 
was made the day after the company was incorporated to 
take over the control of the Hackensack Meadows Co. and 
the Federal Construction Co. Reorganization is pending. 
Compare V. 84, p. 871, 511.

New River (Coal) Company, MacDonald, W . Va.— New
Stock.— It is planned to increase the authorized capital stock 
from $15,000,000 ($5,000,000 thereof being 6%  cumulative 
preferred) to $25,000,000, of which approximately one-third 
is to be preferred stock and two-thirds common stock. 
There was recently outstanding $4,810,800 preferred and 
$9,621,600 common. Hornblower & Weeks, New York 
and Boston, are interested.

It  is n ot planned to  issue an y  o f  the add ition a l stock  a t  present, bu t it Is 
necessary to  have it  authorized  in  order to  take care o f  an y  add ition a l stock  
w hich the New  R iv er  Fuel Co. m ight pu t out. The N ew  R iv er  C o., i t  w ill 
be rem em bered , is a h old ing co m p a n y ,a n d  its shares w ere given  in  exch an ge 
fo r  stock  o f the N ew  R iver  Fuel Co. In the prop ortion  o f  1 preferred  and 2 
com m on  for each  1 share o f o ld . Th ere w ill be a circu lar sent to  th e  share
holders w hen an y  offering is m ade o f  the new  stock .

Th e "M an u factu rers ’ R e co rd ”  o f  M arch 21, on  page 275, con ta in ed  an  
article regarding the property  w hich  w ill b s  served  by the new  D eep w ater- 
T idew ater railroads (to  be con solida ted  as the V irg in ia n  R y . ) , as w ell as 
b y  the Chesapeake & O hio. Com pare V . 84, p . 576, and  V . 83, p . 440, 1040.

New York Steam Co.— See New York Ice Co., V. 84, p. 
511.— V. 50, p. 244.

Peninsular (Beet) Sugar Refining Co., Caro, Mich.—
Bonds.— This company, one of the constituent properties of 
the new Michigan Sugar Co. (V. 83, p. 1039), made a mort
gage in 1905 to the Detroit Trust Co., trustee, to secure 
an issue of first mortgage 5%  gold bonds, a block of which 
were offered last August by the trustee at par and interest.

T ota l authorized  issue, $200,000; p a id , $135,000; ou tstan d in g , $65 ,000 . 
due M ay 1 191-0 but redeem able on  M ay 1 1906 and any interest date  there
after at a prem ium  o f  1 %  for each year the bonds have to  run. Interest 
M ay 1 and N ov . 1 at o ffice  o f trustee. E stim ated value o f  p lant and aaarM. 
$1 V . 8S , p. 1040.

Peabody Coal Co. of Ohio.— Bonds.— Peabody,H ought-
eling & Co., Chicago, recently offered for sale an issue of
8150.000 first mortgage 6%  serial gold bonds of $1,000 
each (c*), dated Sept. 1 1906 and due $15,000 y early on 
Sept. 1 from 1907 to 1916, both inclusive, but redeemable 
on Sept. 1 1909 or on interest dates thereafter, at 1 0 2 and 
interest. Interest payable at office of the firm named. 
Chicago Title & Trust Co., trustee. A circular says:

A  closed first m ortgage on  all p rop erty  now  ow ned and hereafter acqu ired , 
including 1 ,6 5 5 H  acres in Perry C ou n ty , O h io , conta in in g  6 m illion  tons o f  
standard N o. 6 H ock in g  V a lley  coa l, m odern  operating m ines w ith  an an
nual cap acity  o f  300,000 tons, m iners’ co tta ges , w ater-w orks, & c., and ra il
road tracks con n ectin g  w ith  the B altim ore & O hio R R . V a lu a tion , $366,- 
500, v iz .; Coal ow ned in fee, $125,000; surface ow ned In fee , $18,000: 
coa l leased, $25,000: m in e equ ipm en t, m iners’ houses, w aterw orks, railroad 
tracks, & c., $139,000; w ork ing capita l (cash and cash assets), $59,500. 
A ctual investm en t in p rop erty : B y  stock h olders, $200,000; b y  b on d h o ld 
ers. $150,000; tota l actual cost o f  p rop erty , $350,000. Sinking fund  from  
O ct. 15 1906, 8 cents per ton o f  lum p coal m ined during the preceding ca len 
dar m on th , and in any event n ot less than one -tw elfth  o f  the annual m a
turing principal o f  these bon d s.
Abstract of Letter from  President W illiam  Job. M cC u n esv ille , O ., Sept. 15 '0#

Th e com p a n y  has a fu lly  paid  cap ita l stock  o f  $200,000, and its on ly  o u t
standing indebtedness is the $150,000 o f  first m ortgage bonds w hich you  
have purchased. Th e p rop erty  is know n as the G reely M ines, situated near 
M cCunesville, P erry  C ou n ty , O h io ., and consists o f  1,655 5-8 acres o f  coa l, 
o f  w hich  the com p a n y  ow ns in fee 977 M acres and under lease 678 acres. 
Th e com p a n y  also ow ns in fee 773^6 acres o f  surface. The p rop erty  c o n 
tains not less than 6 ,000,000 tons o f  standard N o. 6 H ock in g  V a lley  C oal, 
all available for  drift m in ing. Th e vein  is uniform  in qu a lity  and th ick 
ness. The m ine equ ipm ent Is new  and absolu tely  up to  date In every  
particu lar, and has a present ca p a city  o f  300,000 tons o f  lum p coa l per 
annum . The com p a n y  ow ns its ow n  ra ilroad , con n ectin g  w ith  the B a lti
m ore & O hio R R .,  and b y  constructing 5 m iles o f  track  con n ection  can  be 
established w ith  the T o led o  & O hio Central R R . and the Zanesville 
& W estern R R . The entire proceeds o f  these bonds are to  be used to  p a y  for 
the com pletion  o f  50 m iners’ houses now  being erected ; to  liqu ida te  all In
debtedness and to  p rov id e  su fficien t w ork ing capita l. The com p a n y  w ill 
have no debts excep t these bonds and w ill have a w ork ing capital o f  a p 
prox im ate ly  $50,000. N ow  that the m ines have been  fu lly  d ev e lop ed , I 
have no hesitation  in saying th a t the net earnings w ill average n o t les* than 
25 cents per ton  per ann um , a fter p av in g  sinking fund charges and  making: 
proper reservations fo r  exhau stion  o f  the coal and d eprecia tion  o f  equ ipm en t

Port Inglis (Fla.) Terminal Co.— New Stock.— This com 
pany, it is stated, is proposing to increase its capital stock 
from $1,000,000 to $2,000,000. Hugh D. Auchincloss of 
New York is mentioned as President.

Port of Para (Brazil'* Co.— Listed in Cincinnati.— The Cin
cinnati Stock Exchange has listed the stock and bonds of 
this company, which has been incorporated in Maine to 
develop the harbor at Para, Brazil.

Th e authorized  issue o f  cap ita l stock  Is $17 ,500 ,000 , con sistin g  o f  $10 ,- 
000 ,000 com m on  and $7,500,000 6 %  n on -cu m u lative  preferred ; par o f  
shares $100. Th e first m ortgage Is lim ited  to  $18 ,000 ,000 5 %  gold  bonds 
dated  Jan . 1 1907 and due Jan . 1 1957, b u t su b ject to  cal! In 1916 a t 105. 
T rustee, N ational T rust C o ., T oron to ; d en om in ation  $100 and $500; interest 
p aya b le  at L on d on , Paris, A m sterd am , Basle and N ew  Y o rk . S inking 
fu n d , one-lia lf o f  1 %  y ea r ly  a fter  1912, m ay  be applied In redeem in g the 
bonds at 105. P resident, P erciva l F arquhar, N ew  Y ork  C ity; Secretary 
R o d n e y  D . Chipp.

Ralston Steel Car Co., Columbus, Ohio.— First Dividend.—  
The “ Ohio State Journal”  of April 16 announces the declara
tion of a first (“ regular quarterly” ) dividend of 1 on the 
preferred stock, payable May 1 on stock of record of April 13. 
Compare V. 83, p. 498

Randolph-Macon Coal Co.— Official Circular as to Default. 
— President James T. Gardiner, No. 11 Broadwa}’-, New York, 
in a circular dated Feb. 4 explains substantially as outlined 
in V. 84, p. 342, the causes leading up to the default Feb. 1 
on the $2,150,000 first mortgage 5%  bonds. The circular 
also says:

E arly  In the year 1905 this com p a n y  purchased the coal rights In a b ou t
43.000 acres o f  land, includ ing ten operating m ines, p rincipa lly  in R an d olp h  
C ou n ty , M o.— Mines 1, 2, 3 and 4 on  the W abash  R R .,  N os. 5 and 9 on  
the M K . & T . R R .,  and 6 , 7 , 8 and 10 on  the C. & A . R R .,  togeth er 
w ith  the appurten ant houses, stores and supplies. This g rou p  o f  m ines 
had put out abou t 600,000 tons o f  coa l a year a c c e d in g  to  the then last 
published report o f  the State M ine Inspector. All these m ines w ere In 
actual operation  w hen acqu ired . Since then Aline N o. 11 has been opened .

Durimr F eb . 1905 the tw o  m ines bough t from  the W abash  Coal C o. at 
H untsville  w ere fu lly  operated  and the net returns verified  ex p ecta tion s . 
In M arch the average price o f  coa l at Mines 1 and 2 dropped  from  $1 42 to  
$1 24 per to n , and later to  $1 17 a to n , and the ou tp u t was greatly  red u ced . 
Increasing operating expenses. F rom  these causes the net earnings declined  
to  $1,442 and In April to  $428; w hen the tonnage from  Mines 1 and 2 
had fallen o ff from  18,800 tons in F ebru ary to  8 ,367 . In  M ay, w ith  six 
m ines operated , th e  net earnings were $3,006; in June, $2,120. F rom  
Ju ly  1 1905 until April 1 1906 the business was run at a loss o f  $81 ,994 
from  operating. O w ing to  the strike, w ork  w as to ta lly  suspended from  
April 1 1906 until the m iddle o f  June. It w as. how ever, Ju ly  1906 before  
th e  m ines w ere fa irly  started. D uring the three m onths o f  suspensloa
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$26,141 wer6 expen d ed  in m aintain ing the m ines and the organ ization . 
In  a d d ition , previous to  Ju ly  1 1906 §322,369 had been expen d ed  in 
Im provem en ts to  the m ines, and houses w ere b u ilt to  prepare for  a force  o f  
m en capab le  o f  p u ttin g  out 700,000 tons a year. Th e coa l p rod u ced  has 
been  v ery  largely required to  fill railroad con tracts , leaving a com parativ ely  
lim ited  am ou n t for  com m ercial trade, w here the large profits are m ade.

In  spite o f  all obstacles, you r d irectors believe  that th e  p rop erty  can  be 
p ro fitab ly  operated  w ith electrical m ach inery and the ou tpu t brought upto 
a scale o f  700,000 tons a year. The General M anager had ex p ected  to  
reach  this poin t b y  D ec. 1906, if add itional w ork ing capita l cou ld  be p ro 
v id ed . W ith  this exp ecta tion  som e o f  the d irectors personally  loaned  the 
com p a n y  in  cash and  cred it 5180,000. Th e first o f  F eb ru ary , h ow ever, 
arrived  w ith  n o  m on ey  in the treasury to  m eet the interest on  bonds or to  
p a y  pressing cred itors, and consequently  there has been a default in the 
sem i-annual Interest due on  that date on  the 52,150,000 first m ortgage 
b on d s. N o facts have appeared to  m aterially  change the original estim ate 
o f  the exten t o f  coa l underly ing the lands, and its qu a lity  seems to  be sat
is fa cto ry  to  our custom ers. Th e floating d eb t, includ ing interest and sinking 
fu n d , on  F eb . 1 was abou t $320,000, and the acco iin ts  receivable , $64,289 
C om pare V . 84, p . 342; V . 83, p . 276; V . 82. p . 1045.

Richmond Standard Steel Spike & Iron Co.— Sale.— Re
ceiver John E. Epps on April 6 sold this com pany’s property 
and machinery at the mill in Manchester, Va., for $1,172. 
The buildings (sheds) were not sold, as they belong to the 
Virginia Passenger & Power Co.; the ground also belongs to 
them.— V. 80, p. 1482.

Schoen Steel Wheel Co., Pittsburgh, Pa.— Bonds, dkc.— 
This company, in July last, authorized an issue of $1,500,000 
bonds, of which $500,000 have been issued. On July 6
1906 the authorized issue of capital stock was increased from 
$500,000 to $10,000,000, but on July 23 only the original 
$500,000 was outstanding. Par, $100 per share.

O wns w orks at M cK ees R ock s , P ittsbu rgh , first p laced  in operation  in 
N ovem ber 1903, for  the m anufacture o f  solid forged  and rolled  steel wheels 
under the personal d irection  o f Charles T . S choen , the inventor o f  the sys
tem  used. In 1905 the ca p a city  o f  the plant was being increased from  100 
to  250 w heels da lly  and there was talk  o f buildin g open -hearth  steel furnaces, 
the steel used having p rev iou sly  com e from  the P en nsylvan ia  M alleable 
S teel C o. (V . 82 , p . 456.) In  D ecem ber last it was reported  that the 
eight large regenerative heating furnaces then  being installed at the M c
K ees R ock s  w orks w ou ld , in con n ection  w ith  other extensive im p rov e 
m ents and add itions w hich  have been m ade to  the p lan t, “ dou b le  its pres
ent ca p a c ity .”

O n A u g. 10 1901 the Schoen  Pressed Steel Brake Beam  Co. was Incor
p orated  under the laws o f  P ennsylvania w ith $500,000 authorized capita  
stock . O n F eb . 12 1834 the nam e was changed to  Schoen Brake Shoe Co. 
and on  M ay 1903 to  the present title. President, E . A . Schoen; V lce-B  
P resident, 1. lM a rtln  Johnson ; S ecretary , Frank B . Foster; Treasurer. 
T h os. G .W D  ell. N ew  Y ork  o ffice  170 B road w ay.

Scullin-Gallagher Iron & Steel Co., St. Louis.— Descrip
tion of Plant.— The “ Railway Age”  of Chicago for March 1 
describes this com pany’s works and says:

T h e co m p a n y  claim s to  h ave  the largest Individual p lant for m aking 
steel castings in th e  U nited  States. T h e num ber o f  m en  em p loyed  d a y  an a  
n ight is 2,000 and th e  ca p a c ity  Is 250 ton s o f  castings In 24 hours. The 
com p a n y  has for  som e tim e m ade a sp ecia lty  o f  cast-steel bolsters for freight 
cars, and in 1906 It turned  ou t abou t 25,000 ton s o f  this m aterial, in a d d i
t ion  to  15 000 ton s o f  m iscellaneous steel castin gs.— V . 83, p . 1233.

Southern Bell Telephone & Telegraph Co. of Virginia.—
Increase in Authorized Capital Stock.— The Virginia Corpora
tion Commission has authorized an increase in the limit of 
capital stock from $3,000,000 to $6,000,000. The company 
is supposed to be controlled by the Southern Telephone & 
Telegraph Co. (a New York incorporation), over 99%  of 
whose capital stock (authorized issue $30,000,000) is owned 
by the American Telephone & Telegraph Co.— V. 83, p. 327.

Spencer Kellogg Co., Buffalo, Minneapolis, New York.—  
Bonds Offered by Independent Crushers of Linseed.— This com 
pany’s present linseed oil plant is located in Buffalo and

consists of 138 presses, with a crushing capacity of 6,000,000 
bushels. It is proposed by the management to have 48 
more presses, 24 of these at Edgewater, N. J., which is close 
to Shadyside and 24 at Minneapolis, Minn. The company 
also proposes to erect an oil refinery at Edgewater for the 
purpose of refining oils.”  Eight acres of land for the Edge
water plants were purchased in 1905 in New Jersey opposite 
96th Street, New York.

To provide for these and other additions, and for further 
working capital, the company offered at 9 6 and interest 
its total issue of $2,500,000 first mortgage 30-year 5%  gold 
bonds of $1,000 each (c*), dated Jan. 1 1907, due Jan. 1 
1937, but subject to call as an entire issue on and after Jan. 1 
1927,at par and interest, with a redemption clause providing 
for retirement of bonds'at par, at rate of $250,000 per year 
after first twenty years. Principal and interest payable 
without deduction for taxes. Interest payable Jan. 1 and 
July 1 at Commonwealth trust Co., trustee, Buffalo. A 
circular says in substance:

T h e com p a n y  Is a N ew  Y o rk  corp ora tion , engaged In the m anufacture 
o f  pure linseed o il, raw  and refined , o f  all k inds: also linseed oil ca k ;c  and 
In close relationship w ith its m ain business, in the elevation  and transfer 
o f  all kinds o f  grain , Including flax -seed. T h e present com p a n y , ow ned 
exclu sive ly  b y  the President and his sons, and consisting o f  an earned sur
p lus and paid -u p  capital o f  $2 ,750,000 (the stock  Issued being $1 ,000 ,000 .—  
E d .) was Incorporated In 1904. The senior Mr. K ellogg has been In the 
linseed oil business a lifetim e, and his father and grandfather preceded  him 
In the Industry, the establishm ent o f  the original prim itive  m ill dating 
back  as early as 1824. Mr. K ellogg  began business fo r  h im self b y  erecting 
In 1893 the largest m ill erected In the U nited  States up to  that tim e—  
consisting o f  36 large presses, or  an  increase o f  over tw elve  tim es the ca p a 
c ity  o f  the m ill o f  1879.

T h e present p lant has a con servatively  estim ated annual crushing ca p a 
c ity  o t  over 5 ,000,000 bushels o f  seed, and an ou tpu t o f  over 250,000 
barrels o f  oil and 100,000 tons o f  oil ca k e , consists o f  4 m ills, conta in in g In 
the aggregate 138 presses, the largest linseed o il p lant in  the U nited  States. 
It  is loca ted  on  a  va luable  site In Buffalo d irectly  on  the B uffalo Creek R R .,  
and on  the B uffalo  R iv er , where lake vessels m ay  be unloaded and canal- 
boats m a y  be loaded  w ith  oil o r  cake, or g ra in ,fo r  N ew  Y ork  or exp ort. 
T h e com p a n y  ow ns on  this site a large grain e levator. The 8 acres ow ned 
a t E d gew ater, N . J .,  opposite  96th  Street, N ew  Y o rk  C ity , are adm irably  
adapted  to  the operation  o f  a m ill for  supp ly in g  the Eastern trade at a 
m in im um  expense. Th e com p a n y  operates Its ow n  tank car line o f  55 
cars, and ow ns at Its South  B uffalo p lant a large tan k  station  and a  fire
p ro o f  special oil refinery o f  large ca p a city . K35:f

Th e present equ ipm ent o f  the com p a n y  Is no longer adequ ate  to  m eet 
the dem ands for  its p rod u cts . The purpose o f  this bond  issue is therefore 
to  furnish add itional ca p a city  and to  Increase the w ork ing  cap ita l. It 
s p roposed  to  add  largely  to  the crushing ca p a city  b y  the a dd ition  o f  

one o r  m ore large m ills, ad v a n ta g eou s ly  lo ca tcd , and  to  purchase real 
estate fo r  th e  sam e: to  purchase a large add itional e levator  at Buffalo 
in  order to  facilita te Its ow n business and to  handle its outside grain busi
ness, w hich  Increased over  100%  last year. A t  N ew  Y ork  a large and

com plete  tanking station  w ill be  equ ip p ed , w hile a refinery dup licating  
the one at B uffalo w ill be erected  there to  take care o f  New Y ork  and 
Eastern trade. Its present tank car line will be largely  increased b y  th e  
add ition  o f  a num ber o f  m u ch-needed  steel cars.

Th e earnings have Increased steadily  and for  the past ten years, w h ich  
Includes one year o f  financial depression , the net yearly  earnings have been 
m ore than enough to  p a y  the interest three tim es over on  the proposed  
issue. T h e net earnings during the past five years have been  m uch  larger. 
Th e m anagem ent con servativ ely  estim ates that the earnings on  the p ro 
posed  increasing crushing ca p a city  w ill at least be prop ortion ate ly  ag 
great as on  the present Investm ent. N one o f  the a b ove  figures take Into 
consideration  the am ounts earned b y  elevators, and from  w hich  a lu cra tive  
revenue is derived , o r  the savings to  be m ade in  operating costs b y  large 
Increase in ca p a city , saving in freight b y  a m ore perfect d istribution  o f  
tonnage, and  con tem pla ted  im provem en ts. T h e b on d  issue is secured b y  
a first m ortgage upon  the entire p roperty  o f  the com p a n y , now  ow ned or 
to  be acqu ired . Spencer K ellogg , President; Spencer K ellogg  Jr ., V ice- 
President; H ow ard  K ellogg , Secretary and Treasurer.

Syracuse (N. Y.) Lighting Co.— Offer to Purchase.— The 
Syracuse Light & Power Co. was incorporated early this 
month in Connecticut, with $1,000,000 capital stock, all o f 
which, it is said, will be owned by the United Gas Improve
ment Co. of Philadelphia. A circular letter which was sent 
last week to stockholders in the Syracuse Lighting Co. said:

U nder the term s o f  an agreem ent m ade betw een  the Syracuse L ight & 
P ow er C o ., a C on n ecticu t co rp ora tion , the T rust C om pa n y o f  A m erica} 
the Colonial Trust Co. and the holders o f  a m a jority  o f  all the shares o f  
stock  o f  the Syracuse L igh tin g  C o ., da ted  A p ril 8 1907, the Syracuse L igh t 
& P ow er Co. has agreed to  purchase all the com m on  and preferred shares o f  
the Syracuse L igh tin g  Co. and to  p a y  therefor In its 5 %  collateral trust sink 
ing  fund  5 %  gold  bon d s bearing interest from  July  1 1907 at the rate o f  
$110 in  the par o f  said bon d s fo r  each  $100 at par o f  said preferred sto ck  
and $100 In par o f  said  bon d s fo r  each  $100 at par o f  said com m on  s to ck , 
p rov id ed  the holders o f  said  com m on  stock  shall pay  In cash to  the C olonial 
Trust C o ., fo r  the a ccou n t o f  the Syracuse L ight & P ow er C o ., the sum  o f  
$10 for  each  share o f  com m on  stock  delivered  to  it under said co n tra ct, 
and p rov id ed  this offer shall be a ccep ted  and deposits and paym en ts m ade 
thereunder at the C olonial Trust Co. In N ew  Y ork  on  or before A pril 16
1907, the Syracuse L ight & P ow er C o. reserving to  Itself the right to  purchase 
such shares as shall be deposited  on  or be fore  said d ate , or  to  decline to  p u r
chase an y  shares unless ali shares shall be d eposited  on  or  before said d a te .—  
V . 84, p . 6 2 9 ,5 1 2 .

Syracuse (N. Y .) Light & Power Co.— New Company— Cir
cular.— See Syracuse Lighting Co. below.

Th e allied Interests, It is said, now  con trol th e  p lant at M iddlesex N ar
row s and all the lighting and pow er con tracts  In M ontpelier, M id d lesex , 
Barre, W lllia m »tow n . East Barre. South  Barre, G ranlteviU e and W ater- 
bury. T h e com bin ed  pow er o f  the tw o plants Is 6,600 hydrau lic horse
pow er and 3,500 steam  horse pow er, or a tota l o f  10,100 horse-pow er. 
The C onsolidated L ighting Co. In 1906 m ade a m ortgage to  secure an  issue 
o f  $700,000 5 %  gold  bonds, o f  w hich  $550,000 have been  issu ed .— (V . 82 , 
p . 2 8 3 ,454 .)

Union Fork & Hoe Co.— Consolidation.— This company was 
incorporated at Columbus, Ohio, on March 23 1907 with 
$1,100,000 capital stock, of which half is 7%  cumulative 
preferred, as a consolidation of the United States Hoe & Tool 
Co. of Columbus (incorporated in January 1905 with $150,000 
capital stock, which was increased in July last to $200,000) 
and the Continental Tool Co. of Frankfort, N. Y . The in
corporators include E. A . Cole, President and Treasurer o f 
the United States Company; John W . Kauffman, its Vice- 
President, and P. F. Connors, its Secretary.

United Electric Light Co., Springfield, Mass.— Reduction 
in Rates.— This company on April 1 reduced its maximum 
rate 16 2 -3% , namely, from 18c. to 15c. per kilowatt hour.

“ T h e com p a n y  is n ow  a t w ork  on  an add ition  to  its S tate  St. pow er sta 
tion , w h ich  w ill eventually  p rov id e  an add itional 12,000 horse-pow er t o  
m eet the dem ands o f  its grow in g  business.”  In  1900 the m axim u m  rate  
w as reduced  from  23c. t o  18c. U nder the new  arrangem ent, a fter  the first 
40 hou rs ’ use per m on th  o f  each  16 can d le-pow er lam p or  its eq u iv a len t, 
the rate w ill be  8 cts . per k ilow att hour, as In the p a st .— V . 83 , p . 499.

United Gas Improvement Co., Philadelphia.— New Propo
sition— New Subsidiary.— See Syracuse Lighting Co. above. 
— V. 84, p. 275, 164,

United States Independent Telephone Co., Rochester,
N. Y .— Injunction Continued Pending Action.— On April 11 
Attorney-General Jackson obtained from the Supreme Court 
at Albany continuance of the injunction restraining the Amer
ican Telephone & Telegraph Co. from acquiring control pend
ing the trial of the action brought in the name of the State o f 
New York. This step is based on the report of the referee 
that the amalgamation is in contravention of the State Anti- 
Trust law. Compare V. 84, p. 630, 343.

United States Steel Corporation.— Ore Lease Ratified.— A t 
the annual meeting held on April 15 the shareholders ratified 
the arrangement under which the Great Northern ore prop
erties are to be leased to the Great Western Mining Co. on 
a royalty basis, the performance of the terms of the lease to 
be guaranteed by the United States Steel Corporation. 
Compare V. 84, p. 635, 630; V. 83, p. 1261, 1290.

Clarence H . V en ner gave n otice  that he has institu ted  a suit In the Dis
tr ict Court o f  R a m sey  C ou n ty , M inn., against the Great N orthern R y . ,  
the Lake Superior C o ., J . J . H ill, Lou is W . H ill, W alter J . Hill and Edw ard 
T . N ichols, as trustees In w hich  he c la im s that all the lands and properties  
held in  the nam e o f  th e  proposed  lessors are the properties o f  the G reat 
N orthern  R y ., h av in g  been  bou gh t and paid  for  w ith  th e  funds o f  the latter. 
— V . 84, p . 876, 808.

Vermont Power & Lighting Co., Montpelier, V t.— Pur
chase— New Bond Issue.— This company was incorporated 
in February last under the laws of Vermont, with $1,000,000 
authorized capital stock, all of one class (par of shares $100), 
and acquired the J. S. Viles Electric Plant, Montpelier. 
The new company has made a trust deed to the Trust Com
pany of America, New York City, as trustee, to secure an 
issue of $500,000 5% 20-year bonds, dated April 1 1907; in
terest payable semi-annually at office of trustee; amount 
outstanding, $400,000; there are no underlying liens. The 
officers are: President, George B. Moore, Port Huron, Mich.; 
Vice-President, John C. Tomlinson; Treasurer, A. D. Ben
nett; Secretary and General Manager, J. E. Davidson, Mont-

gelier, Vt. A number of the leading stockholders own the 
onsolidated Lighting Co. of Montpelier (a consolidation in 
1885 of the Montpelier Gas Co. and the Standard Light & 

Power Co.) and the two enterprises have one management.
For other Investment News see 'p a g e  9*1 .
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EIGH TEENTH  ANNUAL R E O PR T — FOR Y E A R  ENDING DECEM BER 31 1906.

To the Stockholders of The Cleveland Cincinnati Chicago & St. 
Louis Railway Company:

The Board of Directors submits herewith the following 
report for the year ended December 31st 1906:

The mileage embraced in the operation of the road is as 
follows:
Main line_________________________________________________________________ 1,679.91
B ra n ch e s_________________________________________________________________  168.75
Trackage r igh ts--------------------------- --------------------------------------------------------------  134.62

T ota l length  o f  road  op era ted ----------------------------------------------------------- 1,983.28
Second tra ck _____________________________________________________________  252.31
S id e tra ck s________________________________________________________________  950.46

T ota l m ileage o f  t ra ck ------------------------- ------------------------------------------------3,186.05
The total mileage of track operated has been increased 

during the year as follows:
S econd track : in crea sed ----------------------------------------------- 33.93
Side tracks: Increased----------------------------------------------- 20.76

---------- 54.69
M ain track : d e c r e a s e d ---------------------------------------------  .11
T rackage rights: d e c r e a s e d -J -----------------------------------------  .03 .14

T ota l add ition a l tra ck s----------------------------------------------------------------------------- 54.55
The following is a statement of the capital stock authorized 

and outstanding:
Preferred stock  authorized  to  D ecem ber 31 1906-------------------$10,000,000 00
C om m on stock  authorized to  D ec. 31 190 5 .-540 .000 ,000  00 
C om m on stock  authorized under resolution o f

stockholders O ctober 31 1906________ ______  10,000,000 00 50 ,000 ,000  00

T ota l preferred  and com m on  stock  authorized  to  D e c .31 ’06$60,000,000 00 
P ref. stock  issued and ou tstan d ’ g  D e c .31 1906 $10,000,000 00 
C om m on stock  issued and  ou t

standing D ecem b er  31 1905 $35 ,595 ;163 00 
C om m on stock  sold  during the 

year under resolu tion  o f  
stockh olders June 21 1905 
to  p rov id e  fo r  current e x 
penditures fo r  add ition s to  
the p roperty  and  o th er  co r 
porate  purposes, an d  to  re 
im burse tne treasury for  
paym en ts  on  a ccou n t o f  co n 
struction  and purchase o f
equ ipm ent prior to  1 9 0 6 ..  $4,404,837 00 40,000,000 00 50,000,000 00

B alance com m on  stock  a uthorized  bu t n ot issued D e c .31 1906 $10,000,000 00

T h e fu n d ed  d eb t  ou tstan d in g  D ecem ber 31 1905 w as-------------$62,612,727 45
This has been increased during the year b y  the issue o f  C. C.

C. & St. L . R y . general m ortgage bonds for im provem en ts 1,000,000 0 0

T ota l funded  debt outstanding D ecem ber 31 1906-----------------$63,612,727 45

There was expended during the year for additions to the 
property, improvements, double-tracking, equipment, etc., 
and charged to cost of road and equipment, the sum of $12,- 
399,126 25, as follows:

Cleveland D ivision —
Second track betw een G rafton and W ellington  $11,060 52
Separation o f  grades at C leveland-----------------------  43.994 32
Separation o f  grades, In d ian ap o lis --------------------- 8,567 34
Side track s________________________________________  16,208 74
M iscellaneous: buildings, structures, e t c _______  31,984 20

------------------------ $111,815 12
C incinnati D ivision —

R e  loca tion  and second  track  betw een  C incin
nati and D a y to n _______________________________ $835,940 79

Springfield term inals -------------------------------------------  26,648 22
Sharon yards_____________________________________  171,397 91
Side tra ck s________________________________________  30,146 20
Miscellaneous; buildings, structures, e t c _______  11,105 10

------------------------ 1,075,238 22
St. L ou is  D iv ision —

R e-loca tion  and second track  betw een Terre
H aute and Indianap olis_______________________$1,813,341 38

Second track  betw een Pana and H illsb oro--------- 6,187 85
Separation o f  grades, In d ian ap olis---------------------  824 16
M iscellaneous: build in gs, structures, e t c _______  9,047 79

$1,829,401 18
Credit— F or side t r a c k s r e m .,a c c t .  2d track  10,498 19

------------------------ 1 ,818,902 99
Chicago D iv ision —

R e  loca tion  and second  track  betw een  Cincin
nati and In d ian ap olis_________________________  $820,7.30 08

R e  loca tion  and second  track , north  o f  In d ’polis 181,554 65
B eech  G rove sh ops-----------------------------------------------  267,508 26
B elt Line Im provem en t. Ind ianap olis__________ 30,231 06
G ravel p it , La F a y e tte -----------------------------------------  63,814 65
S ide track s--------------------------------- -----------------------------  62,171 24
G reensburg Im provem en ts_______________________  20,447 73
M iscellaneous; build ings, structures, e t c _______  10,696 60

------------------------ 1,457,154 27
Cairo D iv ision —

R e loca tion  o f  track  b etw een  D anville and  H ar
risburg _________________________________________ $3,469,169 26

Shops, M t. Carm el— Engine houses, H arris
burg and L y o n s ------------------------------------------------ 319,428 41

Bridges betw een  Cairo and  H arrisburg________  54,780 00
Side trackB................................................. .......................  14,232 89
M iscellaneous; build in gs, structu res, e t c _______  16,591 15

------------------------ 3 ,874,201 71
M ichigan  D iv ision —

B ridges.................................................................................  $98,824 91
Side tracks, e t c _____________________ ____________  8,652 54

------------------------ 107,477 45
Equipm ent—

L o c o m o t iv e s _____________________________________ $1,374,878 69
F reight cars_______________________________________ 2 ,087,363 28
W ork  ca rs ............................................................................  282,076 45
Passenger cars____________________________________  210,018 07 3,954,336 49

T o ta l.............................................................................................................. $12,399,126 25

There has been advanced for real estate and easements on 
the Cairo Division during the year, $517,073 35. 

There has been advanced on account of the St. Louis Short 
Line Division during the year for construction, $49,912 22.

There has been advanced to the Central Indiana Railway 
Company during the year, for improvements and operation, 
$72,652 95.

The Evansville Mt. Carmel & Northern Railway Company 
was organized under the laws of the State of Indiana Aug
ust 1 1906, and under the laws of the State of Illinois Novem
ber 7 1906, to construct a railroad from Mt. Carmel, on the 
Cairo Division, to Evansville, Indiana. There has been ad
vanced on account of this property during the year, $85,- 
356 92.

There has been advanced on account of the new Union 
Passenger Station at Cincinnati during the year, $50,000 00.
S U M M A R Y  O F F IN A N C IA L  O P E R A T IO N S  A F F E C T IN G  IN C O M E  .

1906. 1905. Increase  ( +  ) or  
(M iles operated (M iles operated D ecrease (— )

Earnings from  operation . 1,983.28) 1,983.42) — .14
F reight t r a ff ic ............. ............$15,683,733 05 $14,291,107 88 + $ 1 ,3 9 2 ,6 2 5  17
Passenger tr a ff ic ....................  6 ,963,864 23 6 ,379,055 69 + 5 8 4 ,8 0 8  54
E xpress tr a ff ic ........ ................. 646 ,767 01 613,966 07 + 3 2 ,8 0 0  94
T ran sp orta tion  o f  m a i l s . . .  782,577 02 787,2.97 59 — 4,720 57
R e n ta ls ................................... .. 487 ,726 42 413,616 35 + 7 4 ,1 1 0  07
M iscellaneous sou rces______ 30,248 09 32,719 68 — 2,471 59

T ota ls  ___________________ $24 ,594,915 82 $22 ,517,763 26 + $ 2 ,0 7 7 ,1 5 2  56

E xp en ses o f  operation . (7 4 .9 5 % ) (7 4 .9 6 % ) — (.0 1 % )
M aint. o f  w a y  an d  stru ct ’s .  $3,286,477 53 $2,999,105 34 + $ 2 8 7 ,3 7 2  19
M aint. o f  e q u ip m en t_______  3 ,573,927 27 3 ,390 ,674  71 + 1 8 3 ,2 5 2  56
C on du ctin g  tran sporta tion  11,008,628 75 9 ,989,669 51 + 1 ,0 1 8 ,9 5 9  24
G eneral e xp en ses___________  563,679 78 499,895 88 + 6 3 ,7 8 3  90

T ota l expen ses___________$18,432 ,713 33 $16,879,345 44 + $ 1 ,5 5 3 ,3 6 7  89

N et earn ings....................... $6,162,202 49 $5,638,417 82 + $ 5 2 3 ,7 8 4  67
Other Incom e.

D ividen ds on  stocks ow n ed  $113,973 90 $123,973 90 — $10,000 00
In t. on  R R . b on d s  o w n e d . 42,802 70 41,080 00 4-1 ,722 70 
Interest on  loans, n otes and

sundry a cco u n ts ________  51,792 39 76,422 79 — 24,630 40

T o t a l s .......................„ .........  $208,568 99 $241,476 69 — $32,907 70

Gross in c o m e . .................... $6,370,771 48 $5,879,894 51 + $ 4 9 0 ,8 7 6  97
F irst  charges.

In terest on  fu n ded  d e b t___$2,946,800 90 $2,865,298 76 + $ 8 1 ,5 0 2  14
T a xes on  real e s ta te .............  752,586 33 671,407 60 + 8 1 ,1 7 8  73
T a xes  on  gross earn ings___  78,042 55 70,070 08 + 7 ,9 7 2  47
R R . C om m ls’ers’ assessm ’ts 1,002 40 1,017 80 — 15 40 
U se jo in t  facilities ; fixed  in 

terest basis_______ _______  205,080 05 209,740 10 — 1,660 05
R en ta ls o f  o th er p ro p e r ty . -  80,213 49 80,328 32 — 114 83 
In terest on  loans, n otes and

bills p a y a b le ............... .. 242,314 20 111,607 25 + 1 3 0 ,7 0 6  95

T ota ls  ...................................$4,306,039 92 $4,009,469 91 + $ 2 9 6 ,5 7 0  01

N et I n c o m e _____________ $2,064,731 56 $1 ,870,424 60 + $ 1 9 4 ,3 0 6  96
Cash d iv iden ds preferred ,

fou r, aggregatin g  5 % ___  $499,925 00 $499,925 00 ------------------------
Cash d iv iden ds c o m m o n ,

tw o , aggregating, 4 % ___  1 ,511,754 00 1 ,328,950 00 + $ 1 8 2 ,8 0 4  00

T ota ls  ................................ .. $2 ,011,679 00 $1,828,875 00 + $ 1 8 2 ,8 0 4  00

Surplus................................ $53,052 56 $41,549 60 + $ 1 1 ,5 0 2  96

F rom  the surplus for  the y e a r____________________________________  $53,052 56
D educt—  ,

Fee paid  fo r  increase in  com m on  ca p ita l s to ck ___$20,000 00
D iscount on  $1,000,000 gen . m tge. 4 %  bods so ld  21,500 00 41,500 00

$11,552 56
A m ou n t to  cred it o f  profit and loss D ec. 31 1905 -------------------  1 ,661,682 38

B alan ce, D ecem ber 31 1906------------------------------------------------------$1 ,673,234 94
The gross earnings were $24,594,915 82, an increase of 

$2,077,152 56.
The freight earnings were $15,683,733 05, an increase of 

$1,392,625 17 due to increased tonnage handled and longer 
average haul, the Cairo Division showing the largest relative 
increase in revenue, about 38% , resulting from the develop
ment of the new coal fields.

The passenger earnings were $6,963,864 23, an increase of 
$584,808 54, due to general increase on all clasess of business, 
the local showing an increase of 6%  and the interline an in
crease of 12% .

The express earnings were $646,767 01, an increase of 
$32,800 94.

The mail earnings were $782,577 02, a decrease of $4,- 
720 57.

The rent earnings were $487,726 42, an increase of $74,- 
110 07, due chiefly to increased rental received from foreign 
roads.

The expenses of operation were $18,432,713 33, an in
crease of $1,553,367 89.

Maintenance of way and structures showed an increase 
of $287,372 19, due to larger expenditures for repairs of 
roadway.

Maintenance of equipment showed an increase of $183,- 
252 56, due to heavier general repairs and also to heavier 
charges for renewals to maintain the standard of equipment.

Conducting transportation showed an increase of $1,018,- 
959 24. The principal items of increase were as follows:

Fuel for locomotives increased $300,889 35.
Engine and roundhouse men, train service and supplies 

increased $365,065 46.
Station, yard, telegraph service and supplies increased 

$188,066 81.
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Rents for tracks, yards and terminals increased $53,965 93.
The net earnings were $6,162,202 49, an increase of $523,- 

784 67.
Other income was $208,568 99, a decrease of $32,907 70, 

due principally to decreased interest earned from notes and 
deposits.

First charges were $4,306,039 92, a net increase of $296,- 
570 01. The principal fluctuations consisted of an increase 
in interest on funded debt, due to the issue of additional bonds, 
increased taxes and increased interest on loans.

The net income for the year, after paying first charges, 
was $2,064,731 56, out of which were paid the usual divi
dends of 5% on preferred stock and 4%  on common stock, 
eaving a surplus for the year of $53,052 56.

1 The increase of $182,804 00 in the common stock dividend
5 due to additional stock issued during the year.

On the pages following will be found the general balance 
sheets and tabulated statements showing results of operation 
for the year.

There will also be found followiag this report statements 
showing the financial condition and results from operation 
of the Peoria & Eastern Railway (see below) and the Cin
cinnati Northern Railroad (see pamphlet report).

The operation of the Kankakee & Seneca Railroad for the 
year (for which separate accounts are kept) shows earnings 
$72,651 74, operating expenses and taxes $77,779 80, 
deficit $5,128 06.

The Mt. Gilead Short Line (for which separate accounts 
are kept) shows earnings for the year $6,554 88, operating 
expenses and taxes $5,066 73, surplus $1,488 15.

* * * * * * * * *
W . H. NEWMAN, President.

C A P IT A L  S T O C K .
N um ber o f  shares issued— co m m o n --------------------------------------------------------- 400,000| Total par value Issued and outstanding— c om m on ................ .. .$ 4 0 ,0 0 0 ,0 0 0  00
N um ber o f  shares issued— p re fe rre d _____________________ ______________100,000| Preferred _______________________________________________________  10,000,000 00

T ota l num ber o f  shares outstanding_________________________________ 500,000| T ota l p ar value ou tstan d in g___________________________________ $50 ,000 ,000 00

N um ber o f  shares authorized—  I T ota l par value authorized— com m on ___________________________$50,000,000 00
C om m on ----------------------------------------------------------------------------------------------------500,0001 P r e fe r re d ._______________________________________________________  10,000,000 00
P re fe rre d _______________________________________________________________ 100,000] ---------------------------

P ar value per share--------------------------------------------------------------------- ----------------$100 0 0 1 Total authorized________________________________________________ $60,000,00J 0 0

Am ount o f  capital stock  per m ile o f  road ow ned (1.805.02 m iles), $27,700 52.
F U N D E D  D E B T .

D ate o f D ate
Class of bond—

C. l .-S t . L . & C. first cons, m tg e________________
C . I .  S t. L . & C. gen 1 first m tg e ________________
C. C . C . & I. first con s, m tg e ____________________
C . C. C . & I .  gen ’ l cons, m tg e___________________
I. & St. L . R R . first m ortg a ge__________________
I. & St. L . R y .  first m ortg a ge____________ ______
C. C. C. & St. L . (C. V . & C.) first m ortg age___
Cin. San. & C leve. first con s, m tg e ___________
C. C. C- & St. L . (S pgf. & Cols. D iv .) first m tge 
C. C. C. & S t. L . (VV. W . V a lley  D iv .) m ortgage 
C .C .C .& S t.L . (S t .L .D iv .)  first co ll. trust m tg e .
C .C .C .& S t.L . (C. W . & M. D iv .) m ortg age____
C .C .C .& S t.L . general m ortg a ge__________________
C . S. & C. preferred stock  and scrip____________

A m ou n t per m ile o f  road ow ned (1 ,805.02 m iles).

D ate of D ate of Am ount of Am ount issued & Rate of
issue. m aturity. authorized issue. now outstanding. interest.
1880 M ay l 1920 §7,500 ,000  00 $647,000 00 6 %
1886 A u g. 1 1936 10,000,000 00 7,472 ,000  00 4 %
1874 June 1 1914 7,500,000 00 4 ,138 ,000  00 7 %
1884 Jan. 1 1934 12,000,000 00 3 ,205,000 00 6 %
1869 July 1 1919 2,000,000 00 2,000,000 00 7 %  <
1882 N ov . 1 1912 2,000,000 00 500,000 00 6 %
1890 Jan. 1 1939 5,000,000 00 5,000,000 00 4 %
1888 Jan. 1 1928 3,000,000 00 2,571 ,000  00 5 %
1890 Sept. 1 1940 1,250,000 00 1,103,730 00 4 %
1890 July 1 1940 650,000 00 650,000 00 4 %
1890 N o v . 1 1990 10,000,000 00 10,000,000 00 4 %
1891 July 1 1991 4 ,000,000 00 4,000,000 00 4 %
1893 June 1 1993 50,000,000 00 21 ,897,000 00 4 %

428,997 45 6 %
. .  $63,612,727 45

$35,242 12

Payable on the first day of 
M ay and N ovem ber 
F e b ., M ay, A u g .,  N o v .
June and D ecem ber 
January and Ju ly  

aJan., Ju ly : ftMar., Sep.; cM ay.N ov . 
M ay and N ovem ber 
January and July  
January and July  
M arch and Septem ber 
January and July 
M ay and N ovem ber 
January and July 
June and D ecem ber 
M ay and N ovem ber

F IR S T  C H A R G E S .
Interest on  b on d s_________________________________________________ $2 ,946,800 90
T a xes  on  real esta te_______________________________________________  752,|r86 33
T a xes on  gross earn ings___________________________________________  78,042 55
R a ilroad  C om m issioners’ assessm ents___________________________  1,002 40
Use jo in t facilities: fixed  interest basis__________________________ 205,080 05
R enta ls o f  other p rop erty ________________________________________  80,213 49
Interest on loans, notes and bills p a y a b le_______________________  242,314 20

T ota l first charges_______________________________________________ $4,306,039 92

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  D E C E M B E R  31 1906.

A S S E T S .
Cost of road and equipm ent___________________________
Securities owned—

S tocks o f  other com pan ies______________________$3,531
B on ds o f  other com pan ies______________________1,457

Advances—
K ankakee & Seneca R R . C o ___________________  $117
Central Indiana R y . C o ________________________  602
Short L ine D iv is ion ____________________________  1,012
R ea l esta te_______________________________________  971
Springfield U nion  D epot C o___________________  1
C incinnati U nion D e p o t________________________  50
E vansville  M t. Carm el & N orth  R y .  C o_______  8a,

F u el and su pp lies______________________________________
Current assets—

Cash charged  T reasurer________________________  $895,
Cash in t r a n s i t __________________________________ 1,507,
Cash in banks to  p a y  cou p on s, d iv iden ds, e tc . 320,
L oans and bills rece iva b le______________________ 40
T ra ffic  balances receiva b le____________________  840,
Sun dry co llectib le  a ccou n ts -------------------------------  2,422,

Item s in  suspense—
N ew  car con tracts  (per c o n tra )________________ $2,549,
O th er item s______________________________________ 32,

.............$114,393,891 04

108  54
275 22—  4 ,988 ,383  76

000 00 
043 42 
212 42 
,007 14 
840 00 
000 00 
356 92 - 2 ,839,459 90 

1 ,433,850 37

F R E IG H T  C A R R IE D  A N D  T O N  M IL E A G E .
1906. 1905.

T on s o f  freight earning revenue 15,604,222 14,510,234 
T on s o f  com p a n y ’s fre igh t______ 2 ,544,864 2 ,163,642

T ota l num ber o f  tons carried - 18,149,086 16,673,876

T on s carried 1 m ile (rev . fre l’h t )2 ,546 ,789 ,693  2,293,521,541 
T on s o f  c o ’ s fre i’ht car. 1 m ile . .  222 ,432 ,834 172,186,833

024 80 
121 59 
614 37 
000 00 
252 65
352 72—  6,031,366 13 

593 93
159 65—  2,581 ,753  58 i

$132,268,704 78

L IA B IL IT IE S .
ca p ita l stock—

C o m m o n ________________________________________ $40 ,000 ,000  00
P r e fe r re d ____________________ _______ __________  10 ,000,000 00

$647,000 00 
7 ,472 ,000  00

500 .000 00 
5 ,000 ,000  00 
2 ,571 ,000  00 
1 ,103,730 00

650.000 00

Funded debt—
C. I .  S t. L . & C. R y .  1st m tge. 6 %  b o n d s___
C . I . S t. L . & C. R y .  gen . 1st m tg e .4 %  bonds
C .C .C .& I .R y . 1st con so l, m tge . b o n d s_______  4 ,138 ,000  00
C .C .C .& I .R y . gen ’ l con so l, m tge . b o n d s____  3 ,205 ,000  00
I .  & S t. L . R R . 1st m ortgage b on d s__________ 2 ,000 ,000  00
I. & St. L . R y .  1st m ortgage b on d s__________
C .C .C .& S t .L .R y .(C .V .& C .R y .)  1st m . bon d s
C .S .& C .R R . 1st con sol, m ortgage b on d s____
C .C .C .& S t .L .R y .(S p g f.& C o l.D iv .)  1st m .b ds 
C .C .C .& S t .L .R y .U V .W .V a i.D iv .)  m tge .bd s  
C .C .C .& S t .L .R y .(S t .L .D lv .) ls t c o I .t r .m .b d s  10 ,000,000 00 
C .C .C .& S t .L .R y . (C .W . & M .D lv .) m tg e .b d s . 4 ,000 ,000  00 
C .C .C .& S t .L .R y . general m ortgage b o n d s . .  21 ,897 ,000  00 
C . S. & C. preferred stock  and s cr ip __________ 428 ,997 45

T ota l cap ita liza tion _________________________
Current liabilities—

W ages and supplies____________________ _______
L oans and bills p a y a b le_______________________
T ra ffic  balances p a y a b le______________________
Interest a ccru ed _______________________________
B on d  Interest due Jan . 1 1907_______________
B on d  Interest unclaim ed ____________________
D iv iden d  unpaid— p ref.stock  p a y  .Jan .19 ’ 07 
D iv id en d  u n p a id— com . stock  p a y .M ch .1 ’ 07
D iv id en d s  u n cla im ed__________________________

N ew  car contracts (per c o n tra )_______________
A ccounts with lessor and other com panies—

P eoria  & Eastern R a ilw a y  C o ________________
K ankak ee & Seneca R a ilroad  C o____________
M t. Gilead Short L ine R a ilw a y _______________

Profit and loss________________________________

$50 ,000 ,000 00

63 ,612,727 45 

.$113 ,612 ,727  45

$6,368,015 34 
5 ,615,925 00 

321,587 74 
438,630 88 
409 ,020 00 

57,489 50 
124,981 25 
800,000 00 

17,784 87-

$273,939 03 
396 57 

5,378 28

-14,153,434
2.549,593

279,713
1,673,234

Increase. 
1 ,093,988 

381,222

1 ,475,210

253 ,268 ,152 
50,246,001

T ota l N o . o f  ton s car ’ d 1 m ile 2 ,769 ,222 ,527  2 ,465 ,708 ,374  303 ,514 ,153 

D E S C R IP T IO N  O F  F R E IG H T  M O V E D .
Increase ( + )  or

1906. 1905. D ecrease  (— )
Products of A gricu ltu re. T ons. T ons. Tons.

G ra in .................................................... 1 ,570,084 1 ,530,746, + 3 9 ,3 3 8
F lo u r --------------------------------- ---------- 267,154 282,290 — 15,136
O ther m ill p rod u cts____________  166,808 200,549 — 33,741
H a y  ..................................... ................  256,848 223,226 + 3 3 ,6 2 2
T o b a c co ________ _________________  55,482 48,913 + 6 ,5 6 9
C o t t o n ------------------------- ---------------- 45,842 41,925 + 3 ,9 1 7
Fruits and vegetables__________ 224,847 222,530 + 2 ,3 1 7
O ther articles___________________  87,038 75,369 + 1 1 ,6 6 9

Products of anim als.
L ive sto ck -----------------------------------  344,474 352,990 — 8,516
D ressed m eats___________________  48,105 37,024 + 1 1 ,0 8 1
O ther packlng-house p ro d u c ts . 124,877 163,199 — 38,322
P ou ltry , gam e and fish________  29,584 29,552 + 3 2
W o o l -------------------------------------------  10,286 8,152 + 2 ,1 3 4
H ides and leath er_______________  41,440 42,093 — 653
D airy p rod u cts_________________  28,348 26,608 + 1 ,7 4 0
O ther articles— ............ ..............  84,995 65,489 + 1 9 ,5 0 6

Products of m ines.
A n th ra cite  co a l__________________ 141,024 166,721 — 25,697
B itum inous c o a l-------------------------  4 ,189,315 3 ,808,462 + 3 8 0 ,8 5 3
C ok e......................................................  490,604 482,719 + 7 ,8 8 5
O re s ________ _______ ___________ _ 80,761 85,194 — 4,433
Stone, sand and other like articles 724,106 630.272 + 9 3 ,8 3 4
O ther a r t ic le s .................................. 182,935 136,788 + 4 6 ,1 4 7

Products o f forest.
L u m b e r ......................... .....................  1 ,512,502 1,268,387 + 2 4 4 .1 1 5
O ther articles.............................. 147,521 169,572 — 22,051

Alanufactures.
Petroleum  and other o ils_______  193,400 222,311 — 28,911
S u g a r ....................................................  97 ,868 104,773 — 6,905
N aval stores________ i __________  48,849 28,587 + 2 0 ,2 6 2
Iron — pig  and b lo o m ___________  444 ,136 429,689 + 1 4 ,4 4 7
Iron  and steel rails______________ 73,985 74,380 — 395
O ther castings and m a ch in ery . 379,809 331,876 + 4 7 ,9 3 3
Bar and sheet m eta l____________  323,683 273,406 + 5 0 ,2 7 7
C em ent, brick  and l im e ...............  616,888 567,679 + 4 9 .2 0 9
A gricu ltu ra l im p lem en ts-----------  60,823 64,202 — 3,379
W agon s, carriages, to o ls , e t c . .  50,720 53,657 — 2,937
W in es, liquors and beers-----------  144,552 135,316 + 9 ,2 3 6
H ousehold  goods and furniture 60,999 59,205 + 1 ,7 9 4
O ther articles......................... .........  1,865,391 1 ,577,426 + 2 8 7 ,9 6 5

M iscellaneous  
O ther com m od ities  n o t pre

v iou sly  m en tion ed -----------------  388 ,139 488 ,957 — 100,818

T o t a l ......................... - ...................  15 ,604,222 14,510,234 + 1 ,0 9 3 ,9 8 8

P A S S E N G E R S  C A R R IE D  A N D  T IC K E T  M IL E A G E .

Interline passengers. 
L oca l passengers-------

T o ta l N o. o f  passengers carried 
Passengers carried one m ile____

1906.
824,648

5,400,689

6,225,337
357,434 ,713

1905.
737,172

5.252,362

5,989,534
328,227 ,823

Increase  ( + )  or 
D ecrease  (— ) 

+ 8 7 ,4 7 6  
+  14 8 ,3 2 7

+  235,80 3 
+  29,206.890

$132,268,704 78

T R A IN  M IL E A G E .
F reight tra in s ...................................  6 ,370,433 6,460,275 — 89,842
Passenger train s............... .............. 7 ,183,332 6,682,861 + 500 ,471
M ixed trains.....................................  92,135 105,481 — 13,346
W ork  tra in s ........................................  657,290 506,403 + 1 5 0 ,8 8 7

T ota l train  m ile a g e ................... 14 ,303,190 13 ,755,020 + 5 4 8 ,1 7 0
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F reight engines—  
Passenger engines- 
S w itch in g  engines. 
W ork  engines____

E N G IN E  M IL E A G E .
........... 7 ,495 ,030  7 ,315 ,616  + 1 7 9 ,4 1 4
______ 7 ,268 ,762  6 ,796,180 + 4 7 2 ,5 8 2
........... 5 ,511,838 4 ,954,589 + 5 5 7 ,2 4 9
........... 750,521 513,536 + 2 3 6 ,9 8 5

T ota l engine m ileage________  21,026,151 19,579,921 + 1 ,4 4 6 ,2 3 0

C A R  M IL E A G E .
L oa ded  freight cars____________  153 ,871,927 144 ,439 ,379 + 9 ,4 3 2 ,5 4 8
E m p ty  freight cars (including

caboose  car m ileage)________  48 ,882,920 47 ,397 ,340  + 1 ,4 8 5 ,5 8 0

T ota l freight cars ....................... 202,754 ,847 191,836 ,719 + 1 0 ,9 1 8 ,1 2 8

Pussenger cars___________________ 36,580,906 34,033,286 + 2 ,5 4 7 ,6 2 0
W ork  cars......................... ................  6 ,064,528 5 ,837,778 + 2 2 6 ,7 5 0

T ota l car m ile a g e -....................  245,400,281 231,707 ,783 + 1 3 ,6 9 2 ,4 9 8

Miles o f  road , Including trackage,
operated  in freight serv ice___ 1.983.28

M iles o f  road , in clu d in g  trackage,
ODerated in  passenger service 1.983.28 

E Q U IP M E N T .
Locom otives—

F or passenger serv ice____________________________
F or freight serv ice -----------------------------------------------
F o r  sw itch ing se rv ice____________________________

T ota l lo com otives  in serv ice_________________
Cars in  passenger service—

Passenger coa ch es-------------------------------------------------
C om bin ation  ca rs ------------------------------------------------
D in ing  cars-------------------------------------------------------------
Buffet and ca fe  cars_____________________________
M ail, express and baggage cars--------------------------
O fficers ’ and p a y  cars____________________________
O ther cars in passenger serv ice_________________

T ota ls  _________________________________________
Cars in  freight service—

B ox  cars________ ___________________________________  14,519
Flat cats, co m m o n ________________________________  1,759
S tock  ca rs___________________________________________  726
Coal and coke  cars---------------------------------------------------  6,391
R efrigerator and produ ce  cars-------------------------------  179
Caboose cars_______________________________________  283

T otals .......................................... - .................................  23,857

T ota l ca p a city  o f  freight cars____________________ 780.860 tons
A verage cap acity  o f  freight cars__________________ 33.08 tons

Cars in  com pany's service—
Ballast cars________________________________________  821
D errick  cars________________________________________  12
Steam  w recking cranes____________________________  7
O ther road  cars -------------------------------------------------------  306

1,983.42 —  ■
1 983.42 —  ■

1906. 1905.
175 161
338 288
135 109

648 558

253 254
55 50
12 12

8 9
145 130

6 6
19 19

498 480

Totals

M arin e D epartm ent—  
Car floats________________

1,146 752

F R E IG H T  R E S U L T S .

1906.
E arn ings from  tran sport’n_$15 ,088 ,605  42 

From  m iscellan ’ s sources 595,127 63

1905. 
$13 ,703,901 20 

587,206 68

Increase  ( + )  or 
D ecrease (— ) 

+  $1,384,704 22 
+  7 ,920 95

T ota l freight earn ings___$15,683 ,733 05 $14,291 ,107 88 +  $1,392,625 17
E arn ings per t o n ........ ............ $.967 $.944 +  $.023
Earnings per ton  per m ile . Cts. .592 C ts . .598 cts. — .006
Earnings per train  m ile—  
Earnings per m ile o f  road 

operated In freight service;

$2.33 $2.09 $.24

trackage Included-----------
D ensity  o f  freight tra ffic  

( i. e ..  tons carried one

$7,907.98 $7,205.29 +  $702.69

m ile per m ile o f r o a d )___
A v er. N o. ton s o f  rev. earn ’g

1,396,284 1,243,160 +  153,124

freight car ’d per t r ’n mile 
A v er. N o. o f  tons o f  all 

freight (Including co m 
p a n y ’s) carried per tr. m . 

A verage num ber o f  revenue

394 349 +  45

429 376 +  53

ton s per loaded  car m ile . 
A verage num ber o f  all tons

16.6 15.9 +  .7

~wper loaded  car m ile ---------
A verage  num ber o f  miles

18.0 17.1 +  .9

one ton  carried ---------------
A verage num ber loaded

152.6 147.9 +  4.7

cars per train m ile -----------
A verage num ber em pty

23.8 22.0 +  1.8

cars per train m ile_______
A verage nu m ber o f  freight

7.6 7.2 +  .4

cars per train m ile_______ 31.4 29.2 +  2.2

P A S S E N G E R  R E S U L T S .

13,820
1,873

648
5,371

190
258

22,160

706 945 ton s  
32.28 ton s

482
8

10
252

1906.
Earnings from  passengers. $6,827,790 41 

O ther pass, train earn ’ gs 134,698 11 
From  m iscellan ’ s sources 1,375 71

1905. 
$6,245,598 89 

132,134 07 
1,322,73

Increase  ( + )  cr  
D ecrease  (— )
+  $582,191 52 

+  2 ,564 04 
+  52 98

T ota l passenger earnings $6,963,864 23 $6,379,055 69 + $ 5 8 4 ,8 0 8  54

Earnings from  m ail& expr ’ s $1,429,344 03
Earnings per passenger—  
Earnings per pass, per m ile 
Earnings per train  m i l e . . .  
Earnings per train  mile* - _ 
Earnings per m ile o f  road  

operated  in passenger 
service; trackage in c l 'd * .  

D ensity  o f  passenger tra ffic  
(■i . <?., passengers carried 
1 m ile per m ile o f  road) _ -  

A v .N o . pass, cars p . tr. m .  
A v . N o. pass, per train m_ 
A v . N o. m iles 1 pass, car ’ d

$1,097 
cts . 1.910

$1.15

$1,401,263 66 
$1,043 

c ts . 1.903 
$.94 

$1.15

+  $28,080 37 
+  $.054 

C ts . + .0 0 7  
+  $.02

$4,231 98

180,224
5

49
57.4

$3,922 68

48
54.8

+  $309 30

+  14,738

H-1 
+  2 .6

In clu d in g  m all and express earnings.

PEO RIA & EASTERN R A IL W A Y  COMPANY.
Report for the year ended December 31 1906.

S U M M A R Y  O F F IN A N C IA L  O P E R A T IO N S  A F F E C T IN G  IN C t
1906.

M iles  operated 
351.61

E arnings from  operation—
F rom  freight t r a f f i c - - . _______ $2,165,171 57
From  passenger t ra ff ic ------------- 740,847 36
From  express tra ff ic -----------------  60,479 22
From  transportation  o f  m a ils . 77,809 44
From  rentals _________________  14,807 44
From  m iscellaneous s o u r c e s ..  166 25

1905. 
M iles  operated 

350.41

$2,117,570 67 
692,058 84 

58,913 71 
77,970 63 
14.109 69 

103 38

Increase  ( + )  
or

D ecrease (— ) .

+  $47 ,600 90 
+ 4 8 ,7 8 8  52 

+  1,565 51 
— 161 19 
+  697 75 

+  62 87

T o t a l s ............. ...........................$3 ,059 ,281  28 $2,960,726 9 2 + $ 9 8 ,5 5 4  36

E xpenses of operation— (68.01 %) (69 .47% ) (— 1.46 %)
For m aintenance o f  w ay and

stru c tu re s ----------------------------- $395,371 93 $449,543 59 — $54,171 06
For m aintenance o f  equipm ent 427.420 60 447,925 17 — 20,504 57
For condu ctin g  transportation 3 ,196,502 34 1,106,566 23 +  89,936 11
For general e x p e n s e s ------------- 61,311 42 52,688 11 +  8,623 31

T ota ls . .  .  —  — $2,080,606 29 $2,056,723 10 +  $23,883 19
N ew  construction  (addition

betterm en ts)----- ------- — 118,065 03 88,916 24 +  29,148 79
N ew  equ ipm ent (ad d ition s). . 724 76 9,225 84 — 8,501 08

T ota l expenses--------------------- $2,199,396 08 $2,154,865 18 +  $44,530 90

N et e a r n in g s ___________  - - $80 9,885 20 $805,861 74 +  $54,023 46
Other incom e—

D ividends on stocks ow n ed —  $5,900 00 
Interest on  railroad bonds

o w n e d _______________________  2,875 00
Interest on loans, notes and

sundry accou n ts____________  __________

$2,650 00 

25 00

+  $5,900 00 

+  225 00 

— 25 00

T ota ls -

Gross Incom e________________
F irst charges—

Interest on funded d e b t_______
T axes on real estate___________
T axes on  gross earnings-----------
R ailroad  com m issioners’ as

sessm ents____________________
U se jo in t facilities: fixed in 

terest b a s i s . . _______________
Interest on  loans, notes and 

bills p a y a b le________________

T ota ls .

Net in c o m e ........ .............. .........
Interest on  incom e bon d s 4 %  .

$8,775 00 $2,675 00 +  $6,100 00

$868,660 20 $808,536 74 +  $60,123 46

$404,260 00 
90,035 62 

5,507 86

$404,260 00 
83,831 71 

4,988 47

+  $6,203 91 
+  519 39 
—  10 14

71 36 81 50 — 75 64

34,573 73 34,649 37

1,410 64 1,410 64

. $535,859 21 $529,221 69 +  $6,637 52

$332,800 99 
160,000 00

$279,315 05 
160.000 00

+  $53 ,485 94

$172,800 99 $119,315 05 +  $53,485 94

From  surplus for  the y e a r—  
D educt—

F or special Im provem ent fu n d .

.$172,800 99 

150,000 00

A m ou n t to  cred it o f  p rofit and loss, D ec. 31 1905.

i D educt—
F or P . & P . U . R y . debenture bon d s purchased— ba la n ce_______

B alance, D ecem ber 31, 1906______________________________________ $59,626 36

NEWHOUSE MINES & SMELTERS.

OFFICIAL STATEM ENT IN  CONNECTION W ITH  TH E LISTING OF TH E STOCK IN TH E UNLISTED DE
PARTM ENT OF TH E NEW Y O R K  STOCK EXCH ANGE.

New York, February 8 1907.
Application is hereby made to list $6,000,000 (600,000 

shares) of the Capital Stock of Newhouse Mines & Smelters, 
represented by certificates, par value $10, already issued.

The total authorized Capital Stock is $6,000,000, divided 
into 600,000 shares of the par value of $10 each. The entire 
Capital Stock of the Company is fully issued, fully paid and 
non-assessable.

The title of the Company is “ Newhouse Mines & Smelters.”  
It was incorporated May 12 1903, pursuant to the Act of the 
Legislature of the State of New York known as “ Business 
Corporations Law of the State of New Y ork ,”  and all the 
amendments thereto. A certified copy of the incorporation 
papers was filed and recorded on the 16th day of May 1903, 
and a duplicate of the same filed with the Clerk of the County 
of New York on the 18th day of May 1903. The duration of 
the charter is perpetual.

Ownership of Capital Stock involves no personal liability. 
Each share of stock is entitled to one vote.

This corporation is an original organization formed for the 
purpose of mining, milling, concentrating and treating of 
gold and silver and any and all other ores, and to buy, sell

and handle in every mode and manner and to treat and manu
facture all of the products and by-products of said ores; to 
acquire by sale, purchase or contract, and to own, conduct, 
build, construct and maintain plants, buildings, machinery, 
furnaces, works, tools, implements and all other appurte
nances and appliances for the purpose of mining, milling, 
treating and manufacturing said ores and their products 
and by-products; to manufacture, buy, sell and deal in coke; 
to acquire by  purchase, lease or contract mining lands, 
mining rights, timber lands, vacant lands, town lots or any 
other kind of real estate or rights in lands, and to buy, sell 
and deal in the same, or to work or turn to account said 
lands for any of the purposes of the corporation; to acquire 
by purchase, lease or contract, and to construct, build, sell, 
lease or otherwise dispose of, houses for employees or such 
other persons or corporations as may desire to purchase, 
lease or rent the same.

Immediately following its incorporation in 1903 the Com
pany purchased the mining claims, titles and properties of 
the Cactus Smelting & Copper Mining Company at an aggre
gate cost of $6,000,000, and issued its Capital Stock thei'efor. 
The Cactus Smelting & Copper Mining Company was origin
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ally the Royal Copper Company, which was organized 
February 2 1901 under the laws of the State of Colorado. 
That Company, at a meeting of its shareholders held July 15 
1902, changed its corporate name to the Cactus Smelting & 
Copper Mining Company.

The Newhouse Mines & Smelters obtained by purchase 
from the Cactus Smelting & Copper Mining Company, 
Cactus Lode, U. S. Survey 39A, 20.65 acres; Morrison No. 2, 
U. S. Survey 4876, 1.578 acres; Nana, U. S. Survey 4754,
20.05 acres; Town-site, U. S. Survey 5755, 20.127 acres; 
Town-site Extension, U. S. Survey 4753, 13.521 acres, and 
Union Lode, U. S. Survey 4752, 10.158 acres, which are 
designated as the Cactus Group of Claims.

The Newhouse Mines & Smelters by purchase and location 
also secured title to the following claims: Tunnel, Laura, 
Augusta, Boston, Louise R . and Estelle, all of which are in 
U . S. Survey 4611, and Midvale Placer, which is in U. S. 
Survey 4877.

The present property of Newhouse Mines & Smelters com 
prises the Cactus and twelve other lode-mining claims, con
taining 210.82 acres; Midvale Placer and Midvale Extension 
containing 214.25 acres; a townsite and land containing 
8,800 acres purchased from the State of Utah, a total of 
9,225.07 acres.

Titles to all this ground are vested in the Company by 
patents issued by  the United States of America, excepting 
two lode-mining claims, namely, Nana and Comstock No. 4 
(patent for the Nana will be issued within thirty days), 
and Midvale Placer Extension.

The claims are laid in an easterly and westerly direction, 
are about 1,200 feet in width and over one and one-half miles 
in length, along the course of the fissures, and cover the apex 
o f the ore bodies now developed and extension of the fissures 
in which these ores occur.

The mining properties owned by the Company are located 
at the town of Newhouse, in the San Fraiicisco mining dis
trict of Beaver County, State of Utah, seven miles from 
Frisco, Utah, and 225 miles by railroad south of Salt Lake 
City. The actual total ore in sight on the Company’s prop
erty is 2,282,437 tons, with an additional estimated tonnage 
o f 1,920,415 tons in sight. Up to March 1 1907 this ore ran
2.5 per cent copper, with $0 35 gold and silver; but later in 
this month the Company began shipping crude ore, taken 
entirely from development work, which averaged over 20 per 
•cent copper. The Company concentrates its low-grade ores, 
putting about eight tons into one and producing a concen
trate running from 16 to 17 per cent in copper. The con
centrates and crude ore are shipped to The American Smelt
ing & Refining Company, at Garfield, for smelting and re
fining.

The equipment consists of four miles of standard-gauge 
railway from mine to mill; an underground electric mine 
railway 6,200 feet in length; 65-ton Shay loeomotive; ore- 
cars, crushing-plant, concentrating-mill, power-plant, boiler- 
plant, laboratory, assay office, machine shop, reservoirs, 
pipe line, water system, ore bins, steam shovels and all other 
necessary mine equipment.

The Company owns the town-site of Newhouse, with 42 
dwellings completed and 30 additional under construction; 
miners’ hotel and club house. The Company furnishes water 
supply and electric light to the town.

The reduction plant of the Company includes a power 
house of 1,700 horse-power capacity, crusher-house and 
concentrating mill with 1,000 tons daily capacity, which is 
now undergoing enlargement to 1,600 tons daily capacity.

The Company also owns in fee simple, in virtue of patent 
deeds issued by the Government of the United States, 312 
acres, on which are located the Wah-Wah Springs, the water 
o f  which is brought in a steel pipe by gravity for eight and 
a half miles to the concentrating and town-site plants. The 
water flows one thousand gallons a minute and is sufficient 
for all requirements of the concentrating plant and the town 
■of Newhouse.

Since acquiring the first-mentioned properties the Com
pany has expended in underground development and tunnel 
construction $1,006,840 93, of which $624,694 26 has been 
charged to expense account and $382,146 27 to capital ac
count.

The cost of the water plant was $155,401 81.
The electric railway cost $19,104 02.
The Company constructed eight miles of standard-gauge 

railway for a branch line of the San Pedro Los Angeles & Salt 
Lake R R . from Frisco to the town of Newhouse at a cost of 
$99,464 47, as an advance to the railroad, which is being 
repaid.

The Company has a mortgage indebtedness of $1,500,000 
First Mortgage Gold Bonds, due 1913, being 1,500 bonds of 
the denomination of $1,000 each, all of like date and tenor, 
bearing interest at the rate of Six per cent per annum, and 
payable in gold on the first day of January and July of each 
year.

The bonds are secured by a Mortgage or Deed of Trust, 
amounting to $1,500,000, dated 1st day of June, 1903, made 
by the Company to the Colonial Trust Company of this city, 
as Trustee, and are a first mortgage upon the Company’s 
entire property now owned or possessed and which may 
hereafter be acquired.

At the organization of the Company, $1,000,000 of these 
bonds were applied towards the payment and development 
o f  the Company’s mines and erection of its plant. The other 
$500,000 were placed in the treasury and subsequently sold

at par, the proceeds being applied to the completion of the 
Company’s works.

The Company has the right, on any interest-paying date 
on and after June 1905, to pay or redeem all or any of the 
bonds at par by  giving a previous notice of 60 days.

After May 1 1907 the Company is obligated to pay annually 
to the Trustee, for sinking fund purposes, $100,000, either 
by the surrender of bonds or in cash. If paid in cash, the 
Trustee may purchase bonds, provided same can be done 
at less than par; otherwise th? Trustee shall retire by draw
ings $100,000 of the bonds at par at the next interest- 
bearing date.

There are no outstanding claims hostile to the Company 
or any of its properties.

At the next meeting of the Directors of our Company a 
resolution will be passed to the effect that this Company 
shall make an annual report which shall give a detailed 
statement of its financial condition.

We will also pass a resolution to embody the following, 
which shall be made a By-Law of the Company, at the next 
annual meeting of its shareholders:

“ N either N ew house M ines & Sm elters, n or  an y  subsid iary  com p a n y  b y  it 
con tro lled , shall specu late In th e  stock  o f  either th e  N ew house M ines & 
Sm elters or  o f  an y  subsidiary c o m p a n y , or  shall b u y  or  sell the sam e, except 
in the regular course o f  the leg itim ate  business o f  such C om p a n y , or fo r  
the purpose o f  retirem ent; and  this p rov is ion  shall be  unalterable save b y  
the v o te  o f  th e  holders o f  th ree-fou rth s o f  each  and  every  class o f  s tock  
o f  the C om pa n y, v o tin g  th ereon , a t a m eeting called  as p rov id ed  in  the 
preceding sections o f  this A r t ic le ."

C O P P E R  S A L E S  A N D  P R O F IT  A N D  LO SS A C C O U N T  F R O M  J U L Y  1 
1905 T O  D E C E M B E R  31 1906.

Y ear H alf- Y ear
Ended Ended

Ju n e  3 0 ’06. D ec .  31 ’06.
T o  cost o f  m in ing , con cen tra tin g , tran sportin g  to  

sm elter, sm elting and  refining charges, and
cop p er  deficiency  charges________________________ $778,452 82 $337,957 09

T o  N ew  Y ork  o ffice  expenses, Inclu din g in corp ora 
tion  and legal expenses and  G eneral M anager’ s
s a la r y _______________________________ ______ ________ 18,787 44 9,865 46

T o  interest on  loans and advances, less interest on
deposits________________________________ ___________  11,283 74 2,371 51

$808,524 00 $350,194 06 
Interest pa id  on  b o n d s______________________________ 75,000  00 45,000 00

T o  balance forw ard , J u ly  1 1906________________________________  29,575 88

$424,769 94
S u r p lu s ..........................................................................................................  87,971 08

$883,524 00 $512,741 02

B y  cop p er sales, be in g  proceeds o f  refined cop p er 
In shipm ents from  m ill t o  sm elter: Ju ly  1 1905 
to  June 30 1906, 5 ,205 456 lb s .; July  31 1906
to  D ec. 31 1906, 2 ,543,779 lb s___________________ $872,842 03 $522,279 25

Less— L ighterage, fre ight, insurance, cath od e
allow ance and selling com m ission _______________  18,893 91 9 ,538 23

$853,948 12

D efic it........ .......................... ................................................  $29,575 88

$883,524 00 $512,741 02

S C H E D U L E  O F  P L A N T  A N D  D E V E L O P M E N T  T O  D E C . 31 1906.
N ov. 1 1902 J u ly  1 1905 J u ly  1 1906

to to to
Underground expenditure. JuneZO '05 JuneSO ’ 06 D ec .31 ’ 06 Total.

M ine d evelopm en t________ $295,870 04 $31,888 09 $16,447 04 $344,205 17
E lectric  ra ilroad in  m in e . .  19 ,104 02 __________ __________ 19,104 02
M ine buildings .................... 1,167 51  -  1,167 51
M ine m a ch in e ry ............... 5 ,310 68 __________ *1 ,999 88 3 ,310  80
M ine equ ip m en t___________  __________ 3,903 15 _____  3 ,903 15
A ir p ipe  lin e ............. ..............  10,456 02 ...........................................  10,456 02

$331,908 27 $35,791 24 $14,447 16 $382,146 67

Surface expenditure.
Ore bins and crushing p lant $8,310 84 ____________  __________  $8,310 84
C om pressor b u i ld in g ______ 2,068 17 ____________  __________ 2,068 17
P ow er p lant ex ten sion____  __________ __________ $341 60 341 00
Ice  p la n t........ ..........................  2 ,369 79 ................................................  2,369 79
A ssay o ffice ..............................  763 74 ................................................  763 74
Telephon e and transm is

sion lines________________  2 ,599 99 ____________  __________ 2,599 99
Ore tests (com plete  process) 401 89 ------------------- ---------------  401 89
Steam  sh ov e l......................... .. .................. 7 ,128 00 987 87 8,115 87
Patent expenses___________  341 55 153 00 ________________  494 55

$16,855 97 $7,281 00 $1,329 47 $25 ,466 44

Concentrator mill and mach’ v . ___
C on struction  ......................... $208,015 71 *$336 24 $2,020 17 $209,699 64
M achinery ________________  205,692 42 ---------------  ---------------  205,692 42
Plans and  engineering____  18,461 09 __________ __________ 18,461 09

~ * ~ L o s s . $432,169 22 *$336 24 $2,020 17 $433,853 15

B A L A N C E  S H E E T , D E C E M B E R  31 1906.
^  gS€tS -

M ining p rop erty  (original c o s t )__________________________________$6,000 ,000  00
P lant and developm en t:

U nderground exp en d itu re________________________ $382,146 67
Surface exp en d itu re_______________________________  25,466 44
C oncentrator m ill and m ach in ery_______________  433,853 15
W ater p la n t________________________________________  155,401 81
R a ilroa d s___________________________________________  75,583 49
T ow n  s i t e __________________________________________ 72,608 49
Salt Lake o ffice  exp en se__________________________ 24,532 69
N ew  Y ork  o ffice  exp en se__________________________ 48,921 96
In te r e s t____________________________________________  80,014 81

--------------------  1 ,298,529 51
In ven tory  o f  refined cop p er, gold  and  silver values n ot settled

for  and In con cen tra tes________________________________________  410 ,178 58
A d va n ce  to  San P ed ro  Los A ngeles & Salt Lake R R . on  a ccou n t

o f  cost o f  extension  (bein g repaid  out o f  concentrates freight) 72,327 35
M ines supplies and unexp lred  Insurance________________________  27,499 96
O ffice  furn iture____________________________________________________  772 92
S un dry d eb tors --------------------------------------------------------------------------------  6,998 06
C a s h ......................................................................................................................  3 ,137 23

$7,819,443 61
Liabilities—

Capital S tock — 600,000 shares o f  $10 ea ch --------------------------------- $6,000 ,000  00
First M ortgage 6 %  S inking F u nd G old  B on d s---------------------------  1 ,500 ,000  00
A d v a n ces  on  cop p er  sold  and In tran sit---------------------------------------- 161 ,600 51
A ccou n ts  p a y a b le __________________________________________________ 69,872 02
P rofit and  los3 a c co u n t___________________________________________  8 7 ,971 08

$7,819,443 61
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The fiscal year ends on the 30th day of June in each year. 

The annual meeting is held on the fourth Friday of March. 
The Transfer Agent is the Colonial Trust Company of New 
York, 220-222 Broadway. The Registrar of Transfer is the 
Windsor Trust Company, 65 Cedar Street.

The Officers of the Companj'- are: Samuel Newhouse, 
President; Eugene Meyer Jr., Vice-President; Lyman B. 
Kendall, Second Vice-President; John Josten, Secretary and 
Treasurer.

The Directors of the Company are all elected annually. 
The present Directors are: Samuel Newhouse, Eugene Meyer 
Jr., Lafayette Hanchett, M. M. Johnson and John Josten.

The principal office of the Company is at No. 71 Broad
way, New York.

EUGENE M EYER Jr., Vice-President.
The Committee on Unlisted Securities reports favorably 

upon the above application, and recommends that the above- 
mentioned $6,000,000 Capital Stock, consisting of 600,000 
shares of the par value of $10 each, of the Newhouse Mines 
& Smelters, be admitted to quotation in the Unlisted De
partment on April 11 1907, and that stock said be traded in 
at dollars per share. GEORGE W . E L Y , Secretary.

J. B. MABON, Chairman.

W arwick Iron & Steel Co.— Dividend Increased.— The di
rectors on Tuesday declared a semi-annual dividend of 3% , 
payable May 15. This contrasts with 2%  semi-annually 
paid in May 1906 (the first distribution since 1901) and also 
in November last.— V. 84, p. 630, 343.

W olf M fg. Co.,Chambersburg, Pa.— Receiver.— The United 
States District Court at Scranton, Pa., on April 8 placed 
this company, manufacturer of mill supplies, in the hands of 
Walter K . Sharp of Chambersburg, Pa., as receiver.

T h e receivership petition  w as filed b y  Sullivan & C rom w ell o f  N ew  Y o r k ,  
a ttorn eys fo r  the New  Y ork  Cordage C o ., Charles A . Schieren & C o ., an d  
o ther cred itors. The com p a n y  has outstan d in g  $350,000 o f  stock , a b o n d e d  
d e b t  o f  $150,000, and other indebtedness, It is said, o f  abou t $60 0 ,00 0 . 
It  w as recently  proposed  to  Increase the stock  to  $1,000,000 and  to  g ive the 
cred itors preferred shares; but som e o f  the cred itors ob je c ted .

— On the page opposite our weekly clearings statement 
the Firm of Frederic H. Hatch at 30 Broad Street, this city, 
to-day advertise a partial list of securities in which they are 
prepared to deal, comprising “ stocks and bonds wanted”  
and “ stocks and bonds for sale.”  Requests for bids, offers 
or valuations are invited from banks, trust companies, 
executors of estates and individual investors. The firm 
state that by reason of their systematized filing records and 
office organization, they are equipped to furnish quotations 
on over one hundred thousand inactive securities of banks, 
trust companies, railroad companies, manufacturing and 
other industrial corporations.

— Referring to Southern industrial activity, Fisk & Robin
son report that thus far this season has been an extraordi
narily active one in the lumber shipments from Gulfport. 
During the last two months over 66,000,000 feet have been 
shipped. The Gulf & Ship Island R R ., whose southern ter
minus is at Gulfport, is receiving a consignment of 500 new 
freight cars, which are coming to hand at an opportune time. 
This road reports an increase over last year of 35% in the 
amount of cotton handled over the com pany’s lines during 
the past season.

— The joint Congressional Postal Commission lately ap
pointed to investigate the methods of accounting and ex
penditure in use in the Post Office Department and postal 
service, and to recommend such improvements as they find 
necessary, has retained the well-known accounting firms of 
Deloitte, Plender, Griffiths & Co. and Jones, Caesar, Dick
inson, W ilmot & Co. to make an examination of the methods 
in use and recommendations to bring them on to modern 
business lines. The work will be taken in hand at once.

— J. W . Bowen & Co., 25 Exchange Building, Boston, 
have issued a valuable circular entitled “ Copper Stocks and 
Figures,”  covering such facts as the amount of share 
capital, the earnings, operations, price of stock, name of 
President, address of company, &c., for each of fifty-one 
representative copper companies.

— Messrs. Swartwout & Appenzellar have issued an addi
tion to their pamphlet on short-term securities in the shape 
of an extra leaf, which can be readily inserted in the book, 
making it a most complete and desirable compilation. The 
firm are specialists in this class of securities.

— Merle B. Moon, formerly with the bond house of Ru
dolph Kleybolte & Co., has opened an office in the Marquette 
Building, Chicago, to represent the interests of Knauth, 
Nachod & Kuhne, especially in the buying and selling of 
bonds and other high-grade securities.

— Middendorf, Williams & Co., Baltimere, have issued an 
elaborate circular calling attention to the stock of the Nor
folk Railway & Light Co.

— John L. Williams & Sons of Richmond, Va., have issued 
a circular regarding the Norfolk Railway & Light Co. guar
anteed stock.

— The Municipal & Corporation Securities Co. of Pitts
burgh is offering a block of 5%  bonds of the West Penn Rys.

( & o m m z x t w l  ^ x w j c s .

COMMERCIAL EPITOME.
Friday Night, April 19 1907.

The manufacturing industries are as active as ever, and if 
here and there some indications appear of a slight reaction 
in trade they are not marked enough to affect the general 
result. In a word, prosperity, good prices and a feeling of 
confidence, naturally encouraged by easier rates for money, 
continued dom inant characteristics in affairs.

LARD  on the spot has ruled easy, but changes have been 
slight. Trade has continued dull and packers have offered 
more freely. City 8 % @ 8 }4 c .  and Western 8.70@8.80c. 
Refined lard has declined, influenced by the stagnation of 
trade and weakness in lard futures at the West. Offerings 
have increased. The market for lard futures at Chicago has 
been active and weak. Prices have declined under the de
pressing influence o f larger receipts of hogs than expected 
and the dulness o f the spot trade. Packers have sold at 
times, and there has been heavy liquidation for account of 
commission houses. Support has been lacking.

D A I L Y  C L O S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO. -
Sat. M o n . T ues. W ed . Thurs. F r i .

M ay d e liv ery____________ 8.70 8 .65  8 . 6 2 ^  8.57 8.55 8.62 ^
Ju ly  d e liv ery____________ 8.82 8.77 8.75 8.70 8 .6 7 ^  8 .75
Septem ber d e liv ery ______8.95 8.90 8 .87  8 .85  8.80 8 .8 7 H

PO RK  on the spot has been easy, owing to weakness in 
futures and in lard, but changes in quotations have been un
important and mainly nominal, trade having continued 
dull. Small sales have been made of late at $17 50@$18 25 
for mess, $17 75@$19 for clear and $19@$19 50 for family. 
Cut meats have been easy but without quotable change. 
Trade has continued quiet. Pickled shoulders 93^@ 10c., 
pickled hams 12@ 12}^ c. and pickled bellies, 14@10 lbs., 10J4 
@ l l c .  Tallow has been dull and easy; City 634c. Stearines 
have been weak with trade dull and supplies larger. Oleo 
9@ 93^c. and lard 9% c. Butter has been moderately active, 
and firmer; offerings lighter; creamery extras 31J^@32c. 
Cheese has been fairly active and steady; State factory 15c. 
Eggs have been in good demand and firm; Western firsts 18c.

O IL .— Cottonseed has been firmer. The demand has been 
more active and offerings have decreased. Prime summer 
yellow 46@ 47c.; prime winter yellow 52c. Linseed has 
been moderately active and firm. City, raw, American 
seed, 42@ 43c.; boiled 43@ 44c. and Calcutta 70c. Lard 
has been dull with prime easier, owing to the decline of late 
in the raw material. Prime 75@ 77c. and No. 1 extra 
58@60c. Olive has been firm with an increased demand. 
Yellow 80@ 90c. and green 70@ 75c. Cocoanut has been 
dull but firm, owing to light supplies. Cochin 10% c. and 
Ceylon 9% @ 93^ c. Peanut has been quiet and steady; 
yellow 50@ 60c. Cod has been moderately active and 
steady; domestic 38@ 40c. and Newfoundland 40@42c.

COFFEE on the spot has been dull and easjr. Small 
jobbing sales have been made of late at 6 % c. for Rio No. 7 
and 75^c. for Santos No. 4. West India growths have 
been quiet and steady; fair to good Cucuta 8 % @ 9 ^ c .  
The market for future contracts fluctuated within narrow 
limits, with the drift downward in the main. The cables 
from Havre have been weak at times and Europe has been 
selling here of late. Tired local longs have sold out in some 
cases and there has been a lack of support, while the narrow
ness of the speculation has also had a depressing effect.

The closing prices were as follows:
A p r i l ____________ 5 .6 5 c . | A u gu st____________ 5 .35c. | D e ce m b e r________ 5 .4 0 c .
M a y ______________5 .65c. i Septem ber________ 5 .35c. J an u ary ___________ 5 .4 0 c .
Jun e_____________ 5 .55c. O c to b e r ___________ 5 .3 5 c . F eb ru a ry____ _ S .40c.
J u l y _____________ 5.50c.I N o v e m b e r _______ 5 .35c. [ M a r c h ____________ 5 ,4 5 c

SU G A R.— Raw has been firmer with an increased demand 
from refiners, especially for Porto Rico sugar. Centrifugal 
96-degrees test, 3 .7 6 ^ c .; muscovado, 89-degrees test, 
3 .2 6 ^ c .; and molasses, 89-degrees test, 3.04c. Refined 
has been moderately active and firm; granulated 4 .70@  
4.80c. Teas have been quiet and steady. Spices have been 
moderately active and steady.

PETROLEU M .— Refined has been active and firm. 
Refined barrels 8.20c., bulk 4.75c. and cases 10.65c. Naphtha 
has been in good demand and firm; 73@ 76 degrees, 18c., 
in 100-gallon drums. Gasoline has been active and firm; 
86 degrees, 21c., in 100-gallon drums. Spirits of turpentine 
has been easier and less active at 71c. Rosin has been in 
moderate demand and firm; common to good strained $4 65.

TOBACCO.— In the tobacco trade interest has centred 
largely in Sumatra, but the demand has been largely for the 
old crop as supplies can be secured on more favorable terms 
than the new. Trade in domestic leaf has been quieter, but 
as a rule prices have remained firm. Advices from Kentucky 
state that the growing crop has been seriously damaged in a 
number of fields, while stocks of old-crop tobacco have been 
reduced through the destruction of warehouses by  fires. 
Reports regarding the Havana crop have been more favor
able of late.

COPPER has been active and firm; Lake 24 % @ 2 5c.; 
electrolytic 24@24J^c. Lead has been quiet and steady at 
6.05c. Spelter has been quiet and easy at 6 .6 5@ 6 .75c. Tin 
has been quiet and easy; Straits 403^c. Iron has been 
firmer; No. 1 Northern $23 20@$24 70; No. 2 Southern 
$22 75@$24.
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C O T T O N .
Friday Night, April 19 1907.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
79.4S1 bales, against 113,585 bales last week and 109,008 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,113,547 bales, against 6,957,386 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,156,161 bales.

Receipts at— Sat. M on . Tues. W ed. Thurs. F r i . Total.

G a lv e s to n _______
P o rt  A r th u r .- i . .  
C orpu sC hrlstl, &c
N ew  O rleans____
M obile _________

5,021

2.253
73

3,274
4,025

3,325
444

8,317

1,990
5

4,593

3",589 
279

6,421

2,536
257

4,496

7,428 
2,582 

136

32,122
4,025
7,428

16,275
1,194

P en sa cola  _______
Jack son v ille , & c.

1,196 " 5 4 6 2,353 1,155 1,701 1,624 8* 569 
1 ,218B r u n s w ic k ______

29 "*163 49 ”" i i 5 1,218
159

G e o rg e to w n ____
W ilm in g to n ____
N o r f o l k . .  _ . 
N ’p ort N ew s,& c. 
N ew  Y o r k ____ .

47
273

'*1 5 1

27
1,201

163

155
1,547

.
377

" 2 5 6

45
987

15
530
368

74

290
4,915

368
644

B o s to n . __
B a lt im o re _______
P h iladelph ia____

162

" " 7 4

54 54

" " ‘ 58

14

‘ "297

113

17

138
887

50

535
887
496

T ota ls  this w k. 9,279 13,216 14,479 10,610 12,192 19,705 79,481

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
A p ril  19.

1906-07. 1905-06. Stock.

' This 
week.

S ince S ep  
1 1906.

This
week.

Since Sep  
1 1905. 1907. 1906.

G alveston  ______ 32 ,122 3,684,088 30,924 2,357,834 195,325 136,059
P ort A r t h u r . ___ 4 0?>5 132,823 111 ,696
C orp . C h rist!, & c. 7 ,428 57,104 316 32,255
N ew  O r le a n s____ 16 ,275 2,138,741 28,806 1,453,622 193,429 223,821
M o b i le ___________ 1 ,194 242,840 2,452 212,706 19,790 23,963
P en sacola 131,658 4,161 132,968
J a ck son v ille , & c. 6,962 300 16,359
S av an n ah ________ 8 569 1,382,286 20,238 1,310,106 62,904 65,701
B ru n sw ick . ___ 2 218 166,376 988 165,221 14,709 5,394
C h a rles ton _______ 515 144,740: 804 160,852 9,109 14,901
G eorgetow n  ____ 1,095 1.122
W i lm in g t o n ____ 290 313,321 1.915 230 ,955 3,502 10,284
N o rfo lk ____  - 4 915 525,518 7.860 564 ,644 25,007 33,994
N ’p ort N ew s, & c. 368 36,559 198 19,502 983
N e w Y o r k ____ 644 18,657 341 5,181 163,021 153,479
B oston  . . . 535 68,791 165 55,362 12,362 7,331
B a lt im o r e _______ 887 54,933 975 59,396 10,703 5,082
P h ila d e lp h ia ____ 496 7,055 342 7,605 3,574 3 ,607

T o ta l___________ 79,481 9,113,547 100,788 6,957,586
1 i

714,418 683,61

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G alveston , &c 
N ew  O rleans.
M o b i le _______
Savannah ___
C harleston, &c 
W llm ing ’n ,& c.
N o r f o l k _____
N ’ port! N .,& c . 
A ll others____

43,575 
16,275 

1,194 
8,569 

515 
?90  

4,915 
3 8 

3,78 i

31,240
28,806

2,452
20,238

804
1,915
7 ,860

198
7,275

49,513
4.3,706

6,402
31,258

1,840
5,743

16,917
361

5,988

12,145
21,027

128
8,583

492
34

3,500
168

9,338

29,621 
26,509 

1,564 
9,014 

558 
478 

5,613 
523 

8,905

16,455
23,381

395
7,165

748
1,626
2,744

218
5,855

T ota l th is w k. 79,481 100,788 16,728 55,415 82,785 58,537

S ince  S ept. 1 . 9 ,113,547 6 ,957,386 8 ,214,482 6,826,575 7,231,434 7,073,300

The exports for the week ending this evening reach a total 
of 149,476 bales, of which 66,071 were to Great Britain, 
1,087 to France and 82,318 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
1rom—

Week ending April 19 1907. 
Exported to—

Great
Gritain. Ft ’nee

Conti
nent. Total.

G alveston____
Port Arthur__
Corp.Chris. <&c. 
New Orleans - .  
M obile ..............

37,415 

17,7^6 : : : :

40,612
4,025

16,666

78,02sj
4,025;

34", 392

Fernandlna___
Savannah ____ 2 .866 2,866:

Charleston____ ......... ..........

Newport News
New York____
B o s t o n ............
B altim ore____
Philadelphia . .

7,636 
1,419 
1,684 

193

1,087 6,706
212
200

____

15,429
1,631
1,884

193

San Francisco-
Seattle ..............
T acom a............
Portland, Ore.
P em bina_____
D etroit......... ..

: : : :

5,381
5,650

5,381
5,650

From Sept. 1 1906 to April 19 1907
Exported to—

Great ! 
Britain, trance.

Conti
nent Toltil

56,962: _____

845", 538258". 257 
68,524 28,059! 
58,985 29,342i

146
75

115
2
4

166
120
69
32

7

,196
,492

,021
,367
,420
,575
.751
.846
,793
378

9,579

T o t a l - .......... 66,071 1,087 82,318149,4763,415,085
Total 1905-06.: 47,380 2,933, 62,562 112,8752,525,647

46 208,

,666:

815;

123

994,045 3 
75,861 

1,547 
722,379 1 

55,178‘ 
52,349 

100 
654,559 

52,219 
21,393j 

186,265 
4,897 

694 
179,020 

17,217 
62,181: 
2.700

73",795! 
82,028 
44,168: 

400 
4,030

,049.881
132,823

1,547
,826,174
151,761
140,676

100
846,963
127,711
21,393

307.286
7,264
5,114

382,410
137,968
138,150
35,493

7,378
73,795
82,028
44,168

400
4,030
9,579

831,982 3,287,025 7.53-1,092 
623,620|2,259,481 5,408,748

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

On Shipboard, N ot Cleared fo r -

A p ril  19 at—
Great

Britain. F ran ce
Ger

m any.
Other

Foreign
Coast
wise. Total.

Leaving  
slock .

G a lv e s to n ____
N ew  O rleans. .
Savannah ____
C harleston____
M o b i le ________

45,004
13,274

’ "500

l",5P0
6,000

28,400
8,346

3,578
12,000

800

3,725

"2",000
4,500

14,658
19,708

5,192
1,137
1,300

35
1,200

18,759

96,832 
54,465 

2,100
35

5,425
18,759

5,600
11,300

98,493-
138,964

60,804
9,074

14,365
6,248

157,421
34,533

N o r f o lk _______
N ew  Y o rk ____
O ther p orts___

" 3 6 6 M OO
800

T ota l 1907. . 66,278 37,046 26,603 36,966 27,623 194,516 519,902

T ota l 1906____ 39,929 15,486 58,542 33,650 21,972 169,579 514,037
T ota l 1905____ 74,702 30,945 53,902 26,461 27,207 213,217 481,213

Speculation in cotton for future delivery has continued 
very quiet, but, owing largely to reports of cold weather east 
of the Mississippi and of drought in the Southwest, as well 
as a strong and active Liverpool market, prices have ad
vanced. Some decrease in the crop movement, firm spot 
markets, very large exports, reports of a better demand for 
the lower grades at the South and of increasing scarcity of 
the better descriptions, continued activity in the cotton 
goods trade, and finally, bull manipulation of the May op
tion. have also contributed to strengthen prices. A moderate 
decline occurred on Wednesday, owing to copious rains in 
the Gulf and Atlantic sections of the belt and what looked 
like at least a partial breaking of the drought in Texas. 
But on Thursday there was an advance, owing to reports that 
the rains in Texas had been insufficient, continued activity 
in the spot business at Liverpool, largs spot sales at New 
Orleans and further manipulation of May. It looked, too, 
as though the into sight figures for the week would be com 
paratively small, despite the fact that the movement at the 
Southwestern points of late have been somewhat larger 
than expected. The near months have been especially firm, 
not only here but in Liverpool and in New Orleans. The fact 
that May, which was recently at a discount of 14 points 
under July, has during the past week sold even with that 
month and has latterly kept within two or three points of it 
is regarded as an interesting circumstance, especially in view 
of the fact that “ notice”  day is so near— Friday, April 26. 
The next-crop months have latterly shown less strength than 
those for this crop, owing to improved weather conditions 
of late, though it is contended that higher temperatures are 
desirable, frost, indeed, having been quite frequent during 
the week in parts of the Southwest and also in the central 
and eastern sections of the belt. The impression in the trade 
is that the Atlantic and Eastern Gulf States now need 
warmer weather, having had good rains, and that portion o f 
the belt lying west of the Mississippi needs both more rain 
and higher temperatures. Liverpool has been buying here, 
the South has shown rather more disposition to purchase, 
and spot interests have also bought to some extent. The 
great drawback in the market, however, from a speculative 
standpoint, is the continued absence of outside public 
trading. In a word, speculation by its extreme dulness 
presents a sharp contrast with the activity which prevails 
in the trade in actual cotton and in the manufactured prod
uct. To-day prices advanced, owing partly to a rise in 
Liverpool and New Orleans and partly to dry weather in 
Texas and reports that considerable replanting will have to 
be done east of the Mississippi, owing to the recent cold 
weather. Moreover, the May option showed a good deal 
of strength 011 both sides of the water and shorts were appre
hensive of further manipulation. Finally, the “ into sight”  
movement for the week was small, even more so than had 
been expected. There are rumors, too , that considerable 
export business has been done here of late. Spot cotton has 
been dull but firmer. Middling uplands closed at 11.20c., 
showing an advance for the week of 20 points.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

U P L A N D S .
Sat. Mon. Tues. W ed. Thurs. Fri.

G ood O rd in a ry____________ 9.85 9.90 9.90 9.85 9.85 9.95
L ow  M id dling_______ - _____ 10.60 10.65 10.65 10.60 10.60 10.70
M id d lin g ___________________ 11.10 11.15 11.15 11.10 11.10 1 1 . ’0
G ood M iddling____________ 11.86 11.91 11.91 11.86 11.86 11.96
M iddling F a ir_____________ 12.60 12.65 12.65 12.60 12.60 12.70

G U L F .
G ood  O rd inary____________ 10.10 10.15 10.15 10.10 10.10 10.20
L ow  M id dling--------------------- 10.85 10.90 10.90 10.85 10.85 10.95

11.35 11.40 11.40 11.35 11.35 11.45
G ood M iddling....................... 12.11 12.16 12.16 12.11 12.11 12.21
M iddling F a ir_____________ 12.85 12.90 12.90 12.85 12.85 12.95

S T A IN E D .
L ow  M iddling_____________ 9.10 9.15 9.15 9.10 9.10 9.70
M iddling _____________  . . 10.60 10.65 10.65 10.60 10.60 10.70
Strict L ow  M id. T in g ed ___ 10.64 10.69 10.69 10.64 10.64 10.74
G ood M iddling T in ged ____ 11.10 11.15 11.15 11.10 11.10 11.20

M ARKET AND SALES AT NEW Y O R K .

S atu rd a y -------
M on d a y ______
T u esd ay  ____
W e d n e s d a y ..
T h u 5 d a y ___
F r id a y _______;

Spot M arket 
Closed.

Total

Quiet 10 pts.|adv. 
Steady 5 pts. adv.
S t e a d y ....................
Q uiet 5 pts. dec  _ 
Quiet
Steady, 10 pts adv

Fu tures
M arket
Closed.

I Sales o f S pot and Contract.

Con- Con- 
Export sum ’n. tract.

S tea d y _______
S tea d y ............
V ery  steady .
Q uiet _______
S tea d y ............
V ery  steady.

110
66

360

Total.

110
66

360

536
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F U T U R E S.— The highest, lowest and closing prices at 

New York the past week have been as follows:
•f.... $

T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n ig h t ,  a s  m a d e  
u p  b y  c a b le  a n d  t e le g r a p h ,  is  as  f o l l o w s .  F o r e ig n  s t o c k s ,  
a s  w e ll  a s  t h e  a f lo a t ,  a re  t h is  w e e k ’ s r e t u r n s , a n d  c o n s e 
q u e n t ly  a ll f o r e ig n  fig u re s  a re  b r o u g h t  d o w n  t o  T h u r s d a y  
e v e n in g .  B u t  t o  m a k e  t h e  t o t a l  t h e  c o m p le t e  f ig u re s  f o r  
t o - n ig h t  ( F r i d a y ) ,  w e  a d d  t h e  it e m  o f  e x p o r t s  f r o m  t h e  
U n it e d  S ta t e s , in c lu d in g  in  it  t h e  e x p o r t s  o f  F r id a y  o n ly .

April 19—  1907. 1906. 1905. 1904.
Stock at Liverpool ........... .bales. 1,L’ 32,000 1,003,000 796,000 574,000
Stock at London ________________  it,000 10,000 12,000 10,000
Stock at M anchester_____ _____ _ 91,000 70,000 49,000 56,000

Total Great Britain stock......... 1,332,000 1,143.000 857,000 640 000
Stock at Hamburg...........................  14,000 10,000 10,000 13,000
Stock at Bremen .............................  430,000 206,000 335,000 326,000
Stock at Antwerp ...........................  ............ ............ 1,000 4 000
Stock at H a v r e .................. ............. 242,000 175,000 140,000 213^000
Stock at Marseilles..... .....................  3,000 4,000 3,000 3,000
Stock at Barcelona .................. ......  18,000 9,000 29,000 25,000
Stock at G en oa................................. 78,000 43,000 50,000 25,000
Stock at T rieste_______ _______19,000 7,000 4,000 5,000

Total Continental stocks______  804,000 454,000 572,000 614,000
Total European stocks_________2,136,000 1,597,000 1,429,000 1,254,000

India cotton afloat for ICurope___ 261,000 140,000 109,000 244,000
American cotton aflt. for Kurope. 530,392 319,782 420,000 173,000
Kgypt,Brazil,& c. ,alit.for Kurope 39,000 42,000 30,000 35,000
Stock in Alexandria, 1,g y p t .......... 181,000  144,000 201,000  203,000
Stock in Bombay, In d ia _________ 771,000 1,048,000 759,000 386 000
Stock in U. S. ports......................... 714,418 683,616 694,430 428,064
Stock in U. S. interior tow n s____  418,833 422.499 523,678 225,575
U. S. experts to-day.........................  18,855 4,115 3,165 24,007

Total visible supply___________ 5,070,498 4,401,012 4,169,273 2,972,C46
Of the above, totals of American and other descriptions are as follows:
A merican—

Liverpool s to ck ................. bales ..1,115,000 947,000 719,000 469,CO)
Manchester stock .............................  71,000 60,000 41,000 46 000
Continental stock------------------------- 751,000 402,000 535,000 556,000
American afloat for K urope........... 530,392 319,782 420,030 173,000
U. S. port s to c k s .............................  714,41* 683,616 694,430 428,064
U. S. interior stocks................ ........  418,833 422,499 523,678 225,575
U. S. exports to -day.........................  18.*55 4,115 3,165 24,007

Total A m erican ........................... 3,619,498 2,839,012 2,936,273 1,921,64 6
East Indian, Brazil. & c.—

Liverpool stock.................................. 117,000 116,000 77,000 105,000
London s to c k ....................................  9,000 10,000 12,000 10.U00
Manchester s to ck ............... ............. 20,000 10,000 8,000 10 000
Continental s to c k ............................  53,000 52,000 37 000 58,000
India afloat for Kurope.................  261,000 140,000 109,000 244,000
Kgypt, Brazil, &c., afloat..............  39,000 42,000 30,000 35,000
Stock In Alexandria, Kgypt.......... 181,000 144,000 201,000 203,000
Stock In Bom bay, India-------------  771,000 1.048.000 759,000 386,000

Total Kast India, &C................. 1,451,000 1,562,000 1,233,000 1,051,000
Total A m erican ...........................3,619,4)82,839,012 2,936,273 1,921,646

Total visible supply.....................5,070,498 4,401,012 4,169,273 2,972,646
Middling Upland, Liverpool.........  6.28(1. 6.04d. 4.17d. 7.90d.
Middling Upland, New Y ork_____  11.20c. 11.75c. 7.80c. 14.00c.
Kgypt, Good Brown, L iverpool.. 10 : «d. llVSd. '7W d. 9 ]AA.
Peruvian Rough Good, Liverpool 10.50d. 8.75d. lO.OOd. 10.C0 1.
Broach, Fine, Liverpool................5 U -16d. 5 11-16d. 4 V4'd . 7 k d .
Tinnevelly, Good, Liverpool_____ 5 7 16d. 5 }&}. 4 5-16d. 7d.

C o n t in e n t a l  im p o r t s  p a s t  w e e k  h a v e  b e e n  95,000 b a le s . 
T h e  a b o v e  f ig u re s  f o r  1907 s h o w  a  d e c r e a s e  f r o m  la s t  w e e k  

o f  197,834 b a le s , a  g a in  o f  669,486 b a le s  o v e r  1906, an  e x 
ce s s  o f  901,225 b a le s  o v e r  1905 a n d  a g a in  o f  2.097,852 
b a le s  o v e r  1904.

AT TH E  IN T E R IO R  TO W N S the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

The above totals show that the interior stocks have de
creased during the week 32,614 bales, and are to-night 
3,666 bales less than at the same time last year. The 
receipts at all the towns have been 1,199 bales less than 
the same week last year.

O VER LA N D  MOVEM ENT FOR TH E W E E K  AND  
SINCE SEPT. 1.— W e give below a statement showing 
the overland movement for the week and since Sept 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

-------1906-07—
April 19—

Shipped,—  Week.
Via St. Louis_____________________  8,436
Via C airo......... ...................................1,933
Via Rock Islan d_________________  1,601
Via L ouisville____________________ 1,387
Via Cincinnati____________________ 768
Via other routes, &c_____________ 7,879

Total gross overland___________ 22,004 1,515,558
Deduct shipments—

Ov<riand to N. Y ., Boston, & c_____  2,562 149,436
Between Interior t o w n s .. ..................  5,847 83,180
Inland, &c., from South___________  156 50,770

Total to be deducted....... .......... .. 8,565 283,386

Since 
Sept. 1. 

d707,463 
202,474 

72,585 
74,156 
48,699 

410,181

----------1 V ua-uu------- -
Since

Week. Sept. 1.
13,881 438,661
2,623 186,039

468 40,891
1,392 84,404

770 48,695
4,979 225,722

24,113 1,024,412
1,826 127,544

398 18,070
952 86 ,5 65

3,176 182,179
Leaving total net overland.a______ 13,439 1,232,172 20,937 842,233

a Including movement by rail to Canada, b 7,534 bales added as correc
tion since Sept. 1.

The foregoing shows the week’s net overland movement 
has been 13,439 bales, against 20,937 bales f<>r tha week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 389,939 
bales.

-------- 1905-06---------
Since 

Week. Sept. 1. 
100,788 6,957,386 
20,937 842,233 
46,000 1,525,000

In Sight and Spinners’
Takings. Week.

Receipts at ports to April 19______  79,481
Net overland to April 19__________13,439
Southern consumption to April 19. 48,000

Since 
Sept. 1. 

9,113,547 
1,232,172 
1,562,000

Total marketed............................... 140,920 11,907,719 167,725 9,324,619
Interior stocks in excess___________ a32,614 322,557 a26,472 287,322

Came into sight during week____108,306 _________  141,253 _________
Total in sight April 19__________________ 12,230,276 ............  9,611,941

North, spinners’ takings to Apr. 19. 27,935 2,337,715 38,334 2,009,281
a Decrease during week.

Movement into sight in previous years:
Week—  Pales. | Since Sept. 1—  Bales.

1905— April 21 .........................208,932 1904-05—  April 21...............11,109,409
19 4— April 2 2 . . ..................... 84,r06l 1903-04— April 22_______  9,304,145
1 9® 3— April 24.........................110,C02 | 1902-03— April 24...............  0,786,190
19 2— April 25......................... 82,025| 1901-02— April 25............ 9,541,467

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------—
-----------—
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—
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M
ovem
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to 
A
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20 
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T
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w

n
s

.
-----------------------------------------------------------------------------------------------------------------------------------------—
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------------------------------------- ------------------------------------------------------

R
eceipts. 

Ship- 
Stocks 

R
eceipts. 

, 
Ship- Stocks 

:
-----------------------------------------------------------------------------------------------------------------------------------m

ents. 
A

p
r

il-------m
ents. A

p
ril

W
eek. 

Season. 
W

eek 
! 

19. 
W

eek. 
Season, 

\ 
W

eek. 
20. 

j
E

ufaula, 
A

la
b

a
m

a
....................................................................................................................................................................... 

21,480 150 
1,000 24 

22.6161 267 3,014
M

ontgom
ery, 

“ 
.................................................................................................................................................................... .................... 

850 
167,871 1,382 

13,030 911 
159,194! 1,504 27,259

Selm
a, 

V
. 

“ 
---------------------------------------------------------------------------------------------------------------------------------------- 

227 
105,923 375 

1,498 484 
99,982; 1,106 9,679

H
elena, 

A
rkan

sas............................................................................................................................................................. 
521 

65,704 1,908 
6,858 58 

53,405 960 3,892
Little 

R
ock, 

“ 
---------------------------------------------------------------------------------------------------------------------------------- 

1,000 
231,447 2,628 

32,402 3,818 
169,556 4,165 45,133

A
lbany, 

Georgia 
------------------------------------------------------------------------------------------------------------------------------- 

1 
22,904 50 

1,624 41 
29,148 251 4,445

A
thens, 

“ 
....................................................................................................................................................................................... 

174 
104,988 715 

7,487 1,270 
83,214 1,407

.15,963
A

tlanta, 
“ 

-------------------------------------------------------------------------------------------------------------------------- 
199 

140,989 1,455 
8 

355 21 
37,786 437 4,089

A
ugusta, 

“ 
............................................................................................................................................ 

1,679 
345,649 3,326 

25,129 2,635 
335,357

.4,217 56,331
C

olum
bus, 

“ 
___________________________________________________________________________

 
238 

53,514 780 
11,861 295 

70,459

_680 19,907
M

acon, 
“ 

_________________________________________________________________________
 

89 
55,263 806 

890 90 
57,535

_361 7,641
R

om
e, 

“ 
............................................................................................................................................ 

495 
50,094 389 

4,248 579 
40,174

.950 5,566
Louisville, 

K
entucky, 

net_________________________________________________________________ 
174 

7,160 224 
300 166 

6,670 291 75
Shreveport, 

L
ouisiana_____________________________________________________________________________

 
856 

191,525 2,020 
9,395 975 

100,364 1,524 11,893
C

olum
bus, 

M
ississippi 

............................................................................................................................................................... 
105 

50,488 247 
5,767 193 

35,645 462 7,331
G

reenville, 
“ 

..................................................................................................................... 
213 

64,186 885 
2,482 116 

41,821 416 1,500
G

reenw
ood, 

“ 
....................................................................................................................... 

40 
79,947 1,440 

8,800 100 
62,690 1,900 5,100

M
eridian, 

“ 
 

 
 

856 
93,870 956 

6,844 1,368 
65,942 2,446 19,783

N
atchez, 

“ 
....................................................................................................................... 

271 
73,204 3,376 

5,139

.234 
45,830 397 5,336

Vicksburg 
“ 

...................................................................................................................... 
106 

84,351 3,268 
14,386

.334 
69,039 1,803 9,357

Yazoo 
C

ity, 
“ 

.................................................................................................... ................... 
31 

54,992 425 
4,858

.61 
52,422 766 2,669

St. 
Louis, 

M
issouri 

---------------------------------------------------------------------------------- 
8,436 

735,082 10,364 
39,629 11,472 

465,353 13,881 37,468
R

aleigh, 
North 

C
arolina ______________________________________________

 
162 

16,943 220 
725 488 

12,420| 424 914
C

incinnati, 
O

hio-------------------------------------------------------------------------------------
------- 

2,473 
126,968 2,516 

10,867 3,419 
131,805 2,981 18,831

G
reenw

ood, 
South 

C
arolina___________________________________________ 

51 
19,674

_99: 
1,575 143 

15,4821 166 6,053
M

em
phis, 

T
ennessee................................................................................................ 

15,207 
872,810

.19,548 
145,334 6,771 

753,544 14,136 47,630
N

ashville, 
“ 

-------------------------------------------------------------------- 
495 

14,953

-52S 
1,164 543 

11,474 1,030 926
B

renham
, 

T
exas_______________________________________________

_ 
* 

20 
16,574

_46 
1,677 72 

9,014 424 998
C

larksville, 
“ 

______________________________________________ 
21 

39,029 
336! 

120 
58 

12,510! 
__ 184

D
allas, 

“ 
............................................................................... .......................... 

99,552 16 
444 1,628 

80,0901 393 2,235
H

oney 
G

rove, 
“ 

............................................................................ 
33,731 109 

100 257 
18,807 520 572

H
ouston, 

“ 
----------------------------------------------------------------------------------------- 

21,451 
2,834,208 28,527 

44,404 18,570 
1,961,198 22,164 39,812

Paris, 
“ 

.................................................................................... 
100 

98,981 41 
441 546 

65,796; 1,783 913
Total, 33 

tow
ns----------------------------------------------------------------------------------- 

56,541 
6,974,034 89,155 

418,833 57,740|5,176,342! 84,212 422,499
I 
| 

| 
|

Saturday, 
M
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d

a
y, 

T
u

esday, 
W

edn
esday, 

T
hursday, 

F
rid

a
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A
pril 

13. 
A

pril 
15. 

A
pril 

16. 
A

pril 
17. 

A
pril 

18. 
A

pril 
19. 

W
eek.

A
p

ril— 
•’ 

P*, 
r
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— 

® 
—

- 
@ 

— 
— 

@
-----------------@ 

9.62 
— 

© 
— 

9.68® 
9.6 

9.62® 
9.69

Closlnp 
9.50— 

9.5f 
9.54— 

9.56 
9.61— 

9.63 
9.55— 

9.57 
9.60— 

9.6: 
9.75— 

9.7 
- 

— 
—

' 
M

a
y—Range 

9.59@
~9.6f 

9.61® 
9.7f 

9.62® 
9.74 

9.64 
® 

9.71 
9.64® 

9.71 
9.73@ 

9.8: 
9.50@ 

9.83 
Closlnp 

9.65— 
— 

9.69— 
9.7C 

9.74— 
9.75 

9.64— 
9.05 

9.70— 
9.71 

9.81— 
9.8: 

- 
— 

—
 

J
u

n
e—

! 
Range 

— 
@ 

9.64 
9.56® 

9.6i>— 
@

------------® 
9.6* 

— 
® 

— 
— 

© 
— 

9.56® 
9.68!

Closlnp 
9.63— 

9.64 
9.65— 

9.67 
9.09— 

9.71 
9.60— 

9.62 
9.66— 

9.Of 
9.78— 

9.8( 
— 

— 
—

j 
J

u
ly—Range 

9.08 
@ 

9.71 
9.05® 

9.75 
9.65® 

9.78 
9.66® 

9.73 
9.66® 

.97: 
9.74@ 

9.8- 
9.65@ 

9.84 
Closing 

9.70— 
9.71 

9.72— 
9.73 

9.76— 
9.77 

9.07— 
9.08 

9.72— 
9.7J 

9.82— 
9.8; 

— 
— 

—
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9.09 
@ 

9.72 
9.08 

@ 
9.76 

9.68 
@ 

9.80 
9.70 

@ 
9.74 

9.69 
® 

9.7.r 
9.77® 

9.84 
9.68@ 

9.84, 
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9.72— 
9.74 

9.75— 
9.76 

9.79— 
9.80 

9.69— 
9.70 

9.74— 
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— 
— 

—
I 
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9.74 
@ 

9.79 
9.74 

@ 
9.80 

9.74 
® 

9.78 
9.74 

@ 
9.80 
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® 

9.73 
9.83@ 

9.84 
9.72@ 

9.84 
Closing 

9.78— 
9.80 

9.79— 
.981 

9.82— 
9.83 

9.70— 
9.72 

9.74— 
9.75 

9.84— 
9.85 

— 
— 

—
 

O
ct.—Range 

9.96®
10.00 

9.95 
@10.04 

9.94 
@10.05 

9.92 
@10.00 

9.93 
® 

9.9 
9.98@

10.05 
9.93@
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10.01 
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9.96— 

9.98 
10.00—
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— 

— 
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10.10 
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10.00—
10.01 
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10.13 

— 
— 

—
 

J
a
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10.18 

@10.25 
10.19 

@10.28 
10.19 

@10.28 
10.15 

@10.23 
10.15 

@10.23 
10.22®

10.30 
10.15@

10.30 
Closing 

10.24—
10.25 

10.26—
10.27 

10.26—
10.28 

10.15—
10.16 

10.21—
10.22 
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10.29 

— 
— 

—
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— 
@

------@
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@
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----------@ 
—
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------@ 
—
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—
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QUOTATIONS FOR M IDDLING COTTON A N O T H E R  
M ARK ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

Week, ending 
A p ril  19.

C losing Quotations forJM iddling C otton on—

Sat'day. M onday, Tuesday, W ed’day AThursd’y. Friday.

G a lv e s to n _____ 11 11 11 11 u 1 1 X
N ew  O rleans- - 1 0 M 

10 X
1094
i o *2

1 0 % 10 H i o n 10 15-15
M obile - .  ............ lOVf 1014 10 x 10 x
Savannah ___  . i o % 1014 io * | 10 J4 1014 1 0 %
C h arleston ______ 10 y . 

10 9|
i o  X 10 x 10 X 10 x  

1 0 *i
10 x

W ilm in g ton ____ 1 0 ^ 10*2 10 ]4 10  x
N orfo lk  ________ i i * $ 11 X u  H 11 X 11 H 11 H
B o s t o n ____ 11.00 11.10 11.15 11.15 11.10 11.10
B a lt im o re ______ 11 11 11 X 1 1 % 1 1 % 11*6
P h ila d e lp h ia ___ 11.35 11.40 11.40 11.35 11.35 11.45
A u g u sta . . .  . i l  X 11 X  

10 H  
10 %

11 X u  X. 11 54 
1 0 %

u  X
M e m p h is ______ 10 M 10  H  • 10 H 10 U
St. L o u is . ,  -  . 10 M 10 H 1 0 % 10  H 1 0 %
H ouston l l 11 11 11 l i 1 1 X
L ittle  R o c k ____ i o x 10 14 10  X 10  X 10 X 10  X

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta _____________1 0 X  \ M o n t g o m e r y ______ 1 0 %  | R a le igh  ....................... 11
C olum bus, G a______10 y2 IN a sh v ille j__________ 1 0 X  | S h r e v e p o rt_________10 X

NEW  O RLEA N SjTO PTIO N ^M AR K E T.— T h ef highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have’been’as follows:

Sat'day, 
A p ril  13.

M onday, 
A p ril  15.

Tuesday, 
A p ril  16.

W ed’day, 
A p ril  17.

Thursd’y, 
A p ril  18.

F rid ay, 
A p ril  19.

A p ril—
R a n g e _______ —  @  — —  @  — —  @  — —  ®  — —  @  — —  @  —
C losing_______ 10.45 — 10.40 — 10.42 — 10.38 — 10.51 — 10.60 —

M a y —
R a n g e _______ 10.47-.54 10.47-.56 10.40-.51 10.42-.44 10.42-.52 10.53-.72
C losing_______ 10.51-.52 10.46-.47 10.46-.47 10.43-.44 10.51-.52 10.66-.67

J u ly—
R a n g e _______ 10.45-.50 10.42-.52 10.37-.48 10.38-.42 10.39-.47 10.48-.61
C losing_______ 10.48-.49 10.42-.43 10.43-.44 10.39-.40 10.46-. 47 10.58-.59

October—
R a n g e _______ 10.33-.37 10.30-.38 10.25-.36 10.25-.29 10.25-.30 10.31-.39
C losing_______ 10.34-.35 10.31-.32 10.30-.31 10.25-.26 10.29-.30 10.30-.37

D ecem ber—
R a n g e _______ 10.34-.39 10.33-.40 10.27-.38 10.26-.30 10.26-.32 10.33-.40
C losing_______ 10.36-.37 10.33-.34 10.32-.33 10.27-.28 10.31-.32 10.38-.39

January—
R a n g e _______ —  ®  — 10.39-.44 —  @  — 10.33-.34 —  @  — 10.43-.47
C losing_______

Tone—
S p o t __________

10.42-.44 10.39-.41 10.38-.40 10.33-.35 10.36-.38 10.44-.46

Steady. Q uiet. Steady . Steady . F irm . F irm .
O p t io n s ______ Steady . .Easy. Steady . Steady . F irm . S teady .

W E A TH E R  REPORTS BY TE LE G R A PH .— Advices by 
telegraph to us this evening from the South are on the whole 
less favorable. While rain has fallen in most localities, the 
precipitation has as a rule been light or moderate. But there 
are complaints that unseasonable cold weather has interfered 
with farm work and in some cases damage to cotton is claimed 
to have resuited. Beneficial rains are reported over South
western Texas, but general rains are stated to be badly 
needed in the State as a whole.

Galveston, Texas.— Beneficial rains have fallen over the 
southwestern portion of the State, but general rains are badly 
needed in Texas as a whole. There has been rain on one 
day during the week to the extent of forty-four hundredths 
of an ipch. The thermometer has ranged from 56 to 80, 
averaging 68.

Abilene, Texas.— We have had showers on one day the 
past week, the rainfall reaching six hundredths of an inch. 
Average thermometer 65, highest 90, lowest 40.

Brenham, Texas.— There has been rain on one day during 
the week, the precipitation reaching 'fifty-three hundredths 
of an inch. The thermometer has averaged 71, the highest 
being 86 and the lowest 56.

Corpus Christi, Texas.— It has rained on two days of the 
week, the precipitation reaching eleven hundredths of an 
inch. The thermometer has averaged 74, ranging from 66 
to 82.

Cuero, Texas.— We have had rain on two days during the 
week, the precipitation reaching one inch and fifty-five hun
dredths. The thermometer has ranged from 55 to 89, 
averaging 72.

Dallas, Texas.— It has rained on one day of the week to 
an inappreciable extent. Average thermometer 68, highest 
90, lowest 45.

Huntsville, Texas.— It has rained on two days of the week, 
the rainfall being one inch and fifty-two hundredths. The 
thermometer has averaged 71, the highest being 87 and the 
lowest 55.

Fort Worth, Texas.— There has been a trace of rain on one 
day the past week. The thermometer has averaged 64, 
ranging from 42 to 86.

Henrietta, Texas.— Rain has fallen on one day of the 
week, the rainfall being inappreciable. The thermometer 
has ranged from 36 to 94, averaging 65.

Kerrville, Texas.— We have had heavy rain on one day of 
the past week, the rainfall reaching one inch and forty-nine 
hundredths. Average thermometer 74, highest 92, lowest 55.

Lampasas, Texas.— We have had rain on one day during 
the week, to the extent of twenty-eight hundredths of an 
inch. The thermometer has averaged 71, the highest being 
93 and the lowest 48.

Longview, Texas.— We have had rain on one day during 
the week, to the extent of twenty-eight hundredths of an

inch. The thermometer has averaged 64, ranging from 49 
to 79.

Luling, Texas.— We have had heavy rain on one day during 
the week, the rainfall reaching one inch and twenty-three 
hundredths. The thermometer has ranged from 53 to 88, 
averaging 71.

Nacogdoches, Texas.— Rain has fallen heavily on one day 
of the week, the rainfall being one inch and sixty hundredths. 
Average thermometer 63, highest 84, lowest 41.

Palestine, Texas.— There has been rain on three days dur
ing the week, the precipitation being forty-nine hundredths 
of an inch. The thermometer has averaged 63, the highest 
being 80 and the lowest 46.

Paris, Texas.— It has been dry all the week. The ther
mometer has averaged 64, ranging from 43 to 84.

San Antonio, Texas.— There has been excessive rain on 
two days during the week, the rainfall reaching two inches 
and twenty hundredths of an inch. The thermometer has 
ranged from 58 to 88, averaging 73.

Weatherford, Texas.— Rain has fallen on one day of the 
week, the rainfall being four hundredths of an inch. Average 
thermometer 66, highest 91 and lowest 41.

Ardmore, Indian Territory.— Recent weather has been too 
cold for early-planted cotton. Work has been delayed some 
on account of scarcity of labor. There are reports that the 
winter was not cold enough to destroy insects and boll 
weevils.

New Orleans, Louisiana.— W e have had rain on one day 
during the week, the precipitation being five hundredths of 
an inch. The thermometer has averaged 68.

Shreveport, Louisiana.— There has been rain on one day 
of the week, to the extent of one inch and twelve hundredths. 
The thermometer has averaged 60, ranging from 43 to 77.

Leland, Mississippi.— Rain has fallen on two days of the 
week, to the extent of one inch and. ninety hundredths. 
Average thermometer 52.1, highest 69, lowest 39.

Vicksburg, M ississippi.— It has rained on three days dur
ing the week, the rainfall being one inch and one hundredth. 
The thermometer has averaged 59, the highest being 81 and 
the lowest 47.

Helena, Arkansas.— Too wet and cold for farming. There 
has been rain on two days during the week, the precipitation 
being one inch and ninety-eight hundredths. The ther
mometer has ranged from 36 to 67, averaging 52.3.

Little Rock, Arkansas.— The weather has been entirely too 
cold and wet the past week for crops, and the probability i s 
that quite extensive re-planting will be necessary. There 
has been rain on four days during the week, the precipitation 
reaching two inches and three hundredths. The thermome
ter has averaged 52, the highest being 64 and the lowest 40.

Memphis, Tennessee.— Little farm work done the past 
week. Weather unseasonably cold, with frosts. We have 
had rain on two days during the week, the rainfall reaching 
eighty hundredths of an inch. Thermometer has averaged 
49.8, highest being 64.7 and the lowest 37.2.

Nashville, Tennessee.— Weather unfavorable for crop prep
arations. W e have had rain during the week, the rainfall 
being forty-two hundredths of an inch. The thermometer 
has averaged 46, ranging from 30 to 62.

Mobile, Alabama.— Frost in the interior in many districts 
in the early part of the week; this,with heavy rains later, did 
considerable damage to cotton. Planting and replanting 
are progressing slowly. W e have had rain on two days of 
the week, the rainfall reaching two inches and thirteen hun
dredths. The thermometer has averaged 63, ranging from 
45 to 79.

Montgomery, Alabama.— Too much rain and continued 
cold weather are injuring cotton. Considerable replanting 
is required and good seed is scarce. We have had rain on 
three days of the past week, the rainfall being one inch and 
forty-five hundredths. The thermometer has ranged from 
35 to 74, averaging 57.

Madison, Florida.— There has been rain on four days dur
ing the week, the precipitation being one inch and fifty 
hundredths. The thermometer has averaged 64, the highest 
being 80 and the lowest 36.

Savannah, Georgia.— There has been rain on four days of 
he week, to the extent of sixty-three hundredths of an inch. 
The thermometer has averaged 58, ranging from 36 to 80. 
t Charleston, South Carolina.— It has rained on four days 
of the week, the precipitation being seventy-five hundrenths 
of an inch. The thermometer has ranged from 36 to 76, 
averaging 55.

Greenwood, South Carolina.— We have had rain on one day 
during the week, the rainfall being fourteen hundredths of 
an inch. The thermometer has ranged from  37 to 62, 
averaging 49.

Charlotte, North Carolina.— Planting will begin around 
here next week. It has rained on one day of the week, the 
precipitation being fifty-five hundredths of an inch. The 
thermometer has averaged 51, the highest being 73 and the 
lowest 28.

The following statement we have also received by tele
graph, showing the htight of rivers at the ports named 
at 8 a. m. of the dates given:

A p ril  19 1907. Aprti 20 1906
F eet. F eet.

New Orleans_________ Above zero of gauge. 16.9 16.0
Memphis_____________Above zero of gauge. 23.6 36 .2
Nashville_____________Above zero of gauge. 11.5 14.0
Shreveport___________ Above zero of gauge. 3.8 14.2
Vicksburg___________ Above zero of gauge. 42.1 46.1
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IN D IA  COTTON MOVEMENT FROM ALL PO RTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

A p ril  18. ' £1906-07. 1905-06. 1904-05.

R eceipts at— Since Since Since
W eek. Sept. 1. W eek. S ept. 1. W eek . Sept. 1.

B o m b a y ____________ 96 ,000 2,207 ,000 .83,000 2 ,101,000 77,000 1,881,000

E xp orts from —
F o r  the W eek . S ince Septem ber 1.

Great
B ritain .

C on ti
nent. Total.

Great
B rita in .

C onti
nent. Total.

B o m b a y —
1906-07 .................... 2 ,000 12,000 14,000 40,000 778,000 818,000
1 9 0 5 -0 6 .. . .  . . . 23,000 23,000 46,000 556,000 602,000
1 9 0 4 -0 5 .. .  .  . . . 9 ,000 9,000 14,000 222,000 236 ,000

C alcutta—
190 6-0 7 . . . .  . . . 6 ,000 6,000 4,000 88,000 92.000
1905-06 ____ __ 4,000 4 ,000 5,000 74,000 79,000
1904-05_______  . . 1,000 17,000 18,000

M adras—
1 9 0 6 - 0 7 .______ . 3,000 19,000 22,000
1905-06____  ____ 1,000 1,000 2,000 35,000 37,000
1904-05___________ 2,000 12,000 14,000

A ll others—  %
1906-07. ________ 20,000 20,000 7,000 97,000 104,000
1905-06 _ _______ 3,000 3,000 10,000 88,000 98,000
1 9 0 4 -0 5 ..________ ---- 6,000 6,000 7,000 92,000 99,000

T ota l all—
1906-07.................... 2 ,000 38,000 40,000 54,000 982,000 1 ,036,000
1905-06___________ 31,000 31,000 63,000 753,000 816,000
1904-05............. . ---- 15,000 15,000 24,000 343,000 367,000

According to the foregoing, Bom bay appears to show an 
increase compared with last year in the week’s receipts of
13.000 bales. Exports from all ports India record a gain of
9.000 bales during the week and since Sept. 1 show an 
increase o f  220,000 bales.

EU RO PEAN  CONSUMPTION AND STOCKS OF COT
TO N .— International Federation H alf-Yearly Census.— The 
fourth half-yearly census#of mill stocks has been taken by 
the International Federation of Master Cotton Spinners & 
Manufacturers’ Associations and the results officially issued 
under date of March 30 as follows:

Countries.

Number oj 
Spinning 
Spindles.

M ill Stocks in Actual Bales. a Est. 
Tot. N o. oj 
Spinning

Actual
Returns.

Ameri
can.

East
Indian.

Egyp
tian.

Sun
dries. ! Total.

Spindles.

Great Britain____ 42,375,163 393,514 14,218 127,923 40,262 575,917 49,880,000
Germany .............. 9,124,143 243,927 98,260 30,403 10,388 382,978 9,500,000
F ran ce___ ____ 6,383,547 150,650 36,664 28,100 8,126 223,540 6,750,000
A u s tr ia _________ 3,451,380 136,616 72,438 14,402 2,915 226,371 3,600,000
Italy 3,125,563 137,612 75,473 5,421 6,184 224,690 3,547,000
Switzerland......... 1,382,350 19,311 1,797 14,693 1,525 37,320 1,467,752
S p a in ___________ 1,266,472 33,940 12,868 2,838 2,088 51,734 1,800,000
Belgium _________ 1,090,638 24,815 24,036 295 443 49,589 1,125,000
Portugal................ 337,400 6,070 140 5,800 12,010 367.400
R u ssia __________ 1,707,985 25,514 4,183 6,412 59,093 95,202 6,500,000
H olland________ 382,698 6,307 6,092 __ __ 12,399 382,698

308,296 14,122 2,073 237 16,432 412,000
59,824 1,377 184 78 1,639 65,000

D enm ark_______ 59,044 810 434 .......... 1,244 59,044

Total__________ 71,054,503 1,194,585348,720230,627 137,139 1,911,071
1 1 i

85,455,894

a The number of spindles over those in the "actual returns”  has been arrived at 
by  a careful addition of the spindles of the Arms which have not sent in returns, 
and for this purpose the most reliable textile directories have been consulted.

A summary of results ascertained by preceding censuses 
is appended, the details of which will be found in the “ Chron- 
cle”  of October 13 1906, page 917.

Countries.
Aug. 31 1906. Feb. 28 1906. Aug. 31 1905.

b Y r.’s 
a Spin- C'ns’mp- d Mill 

dies. tion. | Stock.
a Spin

dles.
d Mill 
SWck.

a Spin
dles.

Year's
C’ns’mp-

tion.
MiU

Stock.

Gt. Britain 
Germany .
F ran ce___
Austria __
I t a l y ____
Switz’land 
Belgium . .
S p a in ____
P ortugal..

Total___

Bales, i Bales. 1 
41885 774 3358 708 386,356 31331372 
8,864.6181622 004 339,711 8,569,738 
6,402,757 890,112 129,079 5.353,000 
3,377,259 044,304 145,385 2,907.550 
1,910,919 541,774: 133,3602,418,900 
1.395,430 92,528 18,002 1,414,498 
1,042,612 178,939 35,0451,061,879 
1,000,000 204,815 11,892 900,000 

192,928 38,137 11,180 280.000

Bales.
■380,095
294.S00
123.869
133.161
185.509
30.364
46,872
25,046
17,464

Bales. Bales. 
28695 599 2120 730 248,016 
8,100,801 1499 735310,094 
4,133.311 588.616 90,605

2,405,274
1,424,754

908.000
725.000 
334,190

688,997 192,679 
101,382 22,931 
148,491 29,342 
149,833 20.000 
72,229 21,570

06072 303 7571 381 1210 610 54297 537 1237 180 46726 929 5370 013 935,2371
a Actual returns. The estimated total of spindles running was 77,115.125 on 

Aug. 31 1906, 73,394,800 on Feb. 28 1906 and 70,000,000 on Aug. 31 1905.
b Consumption in 1905-06 was made up of 5,704,208 bales American, 986,111 bales 

East Indian, 578,753 bales Egyptian and 302,309 bales sundries.
d Mill stocks Aug. 31 1906 included 684,282 bales American, 348,117 bales East 

Indian, 107,915 bales Egyptian and 75,296 bales sundries. For Feb. 28 1906, the 
details were 754,148 bales American, 254,929 bales East Indian, 149.200 bales 
Egyptian and 78.903 bales sundries.

NEW  Y O R K  QUOTATIONS FOR 32 Y E A R S. 
The quotations for middling upland at New York on 

April 19 for each of the past 32 years have been as follows:
1 8 8 3 .c ...........10 .25
1882............... 12.25
1881............... 10.81
1880________ 12.00
1879............... 11.81
1878............... 10.62
1877............... 11.25
1876................13.25

1 9 0 7 .c ___ . .1 1 .2 0 1 8 9 9 .p ----- . .  6 .25 1 8 9 1 .C_. . .  8 .94
1906____ . . . 1 1 .7 0 1898______ . .  0.25 1890. . . . . .1 1 .8 1
1905____ 1897______ . .  7.44 1889____ .. .1 0 .8 1
1904____ . .  14.10 1890 ___ . .  7.94 1888____ . . .  9.75
1903____ . . .1 0 .4 0 1895______ . .  0.94 1887____ . . .1 0 .6 2
1902____ 1894______ . .  7.56 1886____ . .  9.25
19(11____ 1893______ . .  7.94 1885____ . .1 1 .0 0
1900____ 1892______ . .  7.19 1884____ - .1 1 .8 8

JUTE BUTTS, BAGGING, & c — The market fcr jute 
bagging has been very quiet the past week. Prices remain 
nominally unchanged at 9J^c. for 2 lbs., standard grades. 
Jute butts dull at 3@ 4c. for bagging quality.

W O R L D ’S SU PPLY AND TAKINGS OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period.

Cotton Takings. 
W eek and Season.

1906-07. 1905-06.

W eek . Season. W eek. Season.

5,268,332

108,306
96.000
26.000 

6,000 
2,000

1,784’ 156 
12,230,276 

2 ,207,000 
218,000
909.000
226.000

4 ,500,779

141,253
83.000 

8,000 
1,000

10.000

2 ,545*470 
9 ,611,941 
2,101,000

214.000
776.000
366.000

Visible  supply  S e p t. 1 ___________
A m erican  in sight to  A pril 19___
B om b a y  receipts to  A p ril 18____
O ther India  sh ip ’ts to  A p ril 1 8 . .  
A lexandria  receipts to  A pril 1 7 . 
O ther su pp ly  to  A p ril 1 7 .a ______

5,506,638

5,070,498

17,574,432

5,070,498

4,744,032

4,401,012

15,614,411

4,401,012
Deduct—

436.140
280.140 
156,000

12,503,934
9,508,934
2,995,000

343.020
236.020 
107,000

11,213,399 
8,411,399’ 
2,802.000

a E m braces receipts inJEurope from  Brazil, Sm yrna, W est Ind ies, &c.

A LE X A N D R IA  RECEIPTS AND SHIPMENTS OF 
COTTON.— Through arrangements 'made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

A lexandria, E gyp t, 
A p ril  17. 1906-07. 1905-06. 1904-05.

R eceipts (cantars a) —
This w e e k ______________
Since Sept. 1 ___________

17,000
6,821,624

7.500
5,813,321

95,000
5,839,411

E xp orts  (bales) —
This

w eek.
S ince 

Sept. 1.
This

w eek.
Since 

Sept. 1.
This

week.
S ince  

Sept. 1.

T o  L iv erp oo l___________  .
T o  M a n ch ester___________
T o  C o n t in e n t____________
T o  A m erica________ ______

2,500
4.000 
2 ,250
1.000

180,302
176,862
290,028

99,019

800

3",6oo
50

184,883
147,488
266,353

63,682

4.500
4.750
3.500
1.750

181,212
122,972
247,952

60,456

T ota l exports  ________ 9,750 746,211 3,850 662,406 14.500 612,592

a A  cantar is 98 lbs.
This statement shows that the receipts for the week were

17,000 cantars and the foreign shipments 9,750 bales.
M ANCHESTER M ARK ET.— Our report received by 

cable to-night from Manchester states that the market 
continues firm for yarns and steady for shirtings. Manu
facturers are generally well under contract. W e give the 
prices for to-day below and leave those for previous 
weeks of this and last year for comparison.

1907. 1906.

SH lbs. Shirt C om 8H lbs. Shirt Corn
32s Cop. ings, common M id 32s Cop. ings, common Mid

Twist. to finest. Upl's Tvnsl. to finest. Upl's

Mch d. d. s. d. s. d. d. d. d. s. d. s. d. d.
8 9 15-16 @  11 6 @9 9 6.24 8 11-16® 9M 6 4y2 @9 5 ^ 5.97

15 9 15-16® 10Vs 6 7H  @9 9 0.03 m  @  9H 6 A]4 ®9 5^ 5.77
22 9 H  @10 15-16 6 8 @9 9 6.01 &% @  m 6 5 @9 4)4 6.00
29 9 13-16® 10 Ji 6 8 @9 9 5.97 8 13-16® 914 6 5)4 @9 6 6.03

Apr.
5 9 13-16® 10Vs 6 8 @9 9 6.03 8 15-16® 10 6 6 @ 9 7 6.10

12 914 @  11 6 8 @ 9 9 6.16 9 @ 1 0 ^ 6 GH @9 7J4 6.16
19 10 @  11H [6 8 H @ 9  9 6.28 9 @  10J-S 6 6 H @ 9  7H 6.04

SH IPPING NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 149,476 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

To'al'J)ale*.
N E W  Y O R K — T o L iverp oo l— A pril 15— A rm enian , 2 ,5 6 2 -------A pril

18— Cedric. 3 ,5 1 3 .............................. ....................................................... 6,075
T o  M anchester— A pril 15— T itian , 1 ,5 6 1 __________________________ 1,561
T o  H avre— A pril 18— B u m b y , 424 u p lan d , 99 Sea Is la n d ______ 523
T o  M arseilles— A pril 12— A lgeria , 350___A p ril 16— M assllia.114 464
T o  D unkirk— A pril 18— B u rn by , 100_______________ ______ ________ 100
T o  Brem en— A pril 15— Breslau, 50 3 ____ A pril 17— B ran den

b urg, 440 _________________________________________________________  943
T o  H am burg— A pril 11— H ilda  H orn , 600____ A p ril 18— B a ta 

via , 374 ............. ...................................... . ______________________________  974
T o  R otterd a m — A pril 17— L ord  E rne, 6 4 ________________________  64
T o  A n tw erp — A pril 13— M ohaw k, 521; V a derlan d , 1 ,0 6 3 --------- 1,584
T o  Genoa— April 13— Friedrich, 1 ,654___________________________  1,654
T o  N aples— A pril 13— Friedrich , 386___________ __________ _______  386
T o  Japan— April 15— V andalla , 1 ,1 0 1 ____________________________  1,101

G A L V E S T O N — T o L iverpool— A pril 15— C u th bert, 10 ,037____ A p ril
16— Capella, 4 ,7 4 5 ____ A pril 17— Ik ba l, 12 ,9 0 4_______ ________ 27 ,686

T o  M anchester— A pril 12— D om ingo de Larrinaga, 9 ,7 2 7 ______ 9 ,727
T o  B rem en— A pril 15— Professor W oerm a n n , 6 ,8 4 1 -------A p ril

17— Barra,..12 ,221.............................. . . .............. ...................................... 19,062
T o  H am burg— April 12— K in g , 8 ,2 0 8 ____ A pril 16— E p so m ,300 8,508
T o  A n tw erp— April 16— Penrith C&stle, 3 ,6 6 2 ___________________  3,662
T o  B arcelona— A pril 13— Carolina, 2 ,6 5 3 ________________________  2,653
T o  Trieste— A p ril 13— Carolina, 2 , 2 2 3 . . . .................... ................ .. 2,223
T o  F lum e— A pril 13— Carolina, 1 ,696 ____________________________  1,696
T o  V en ice— A pril 13— Carolina, 2 ,808 ....................................................  2,808

P O R T  A R T H U R — T o Brem en— A pril 15— Conlston, 4 ,0 2 5 ------------- 4 ,025
N E W  O R L E A N S — T o  L iverp oo l— A p ril 16— Canadian. 15,489____ 15,489

T o  L on d on — A p ril 15— T a m p lcan , 1 ,196 ------------------------------------  1,196.
T o  B elfast— A pril 17— B ray H ead , 1 ,041— n.-----------------------------  1,041
T o  H am bu rg— A pril 16— St. C roix , 2 ,7 3 0 . ..........................................  2,730
T o  R otterd a m — A pril 18— B arkdale, 1,500 ---------------------------------  1,500
T o  B arcelona— A pril 16— Federica , 2 ,3 8 9 ________________________  2,389-
T o  G enoa— A pril 13— O sceola , 4 ,2 7 5 . % ..............................................  4,275
T o  V en ice— A p ril 16— Federica , 2 .7 5 5 . ............. ..................... .............. 2,755
T o  T rieste— A pril 16— F ederica , 3 ,0 1 7 -----------------------------------------  3,017

S A V A N N A H — T o B rem en— A pril 13— W arten fels, 2 ,3 6 6 ....................  2 ,366
T o  R ev a l— A pril 13— W arten fels, 5 0 0 . .................................................  500

B O S T O N — T o  L iv erp oo l— A p ril 15— Saxon la , 1 ,0 1 9____ A pril 16—
D evon ian , 400____________________________________________________  1.41&

T o  G enoa— A pril 9— Canopic, 18 ----------- ---------------------------------------- 18
T o  Y a rm ou th — April 16— B oston , 194___________________________  194
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Total bales
B A L T IM O R E — T o L iverpool— A pril 12— Q u em m ore, 1 ,684 _______  1,684

T o  B rem en— A pril 16— Stuttgart, 200___________________________  200
P H IL A D E L P H IA — T o  M anchester— A pril 9— M anchester C orpo

ration , 193__________________________ :____________________________  193
S E A T T L K — T o  Japan— A pril 16— SM nano M aru, 5 , 2 7 7 . . . ................ 5,277

T o  China— A p ril 16— Shinano M aru, 5 4 _________________________  54
T o  M anila— April 13— T rem on t, 5 0 _______________________________  50

TACOM A*—T o  Japan— A pril 13— T rem on t, 4 ,3 0 3 ____ A pril 18—
C yclops, 1 ,297____________________________________________________  5,600

T o  M anila— A pril 13— T rem on t, 5 0 _______________________________  50

T o ta l____________________________ _______ __________________ ______ _____ 149,476

T h e  p a r tic u la r s  o f  t h e  fo r e g o in g  s h ip m e n t s  f o r  t h e  w e e k ,
a r r a n g e d  in  o u r  u s u a l f o r m , a re  as fo l lo w s :

Great French  Ger- —Oth. E u rope— M e x .,
R ritain. ports, m any. N orth. South. & c. J ap an . Total.

N ew  Y o r k _____  7 ,636 1,087 1,917 1,648 2 ,040 ____  1,101 15,429
G a lv e s to n ______37,413 _____ 27,570 3,662 9,380 ____  ____  78,025
P ort A rth u r____  ____  ____  4 ,025 ____  - _________  _____ 4,025
N ew  O r le a n s . . .1 7 ,7 2 6  ____  2,730 1,500 12,436 .......................  34,392
S a v a n n a h ______ ____  ____  2,366 500 ____ ______  ____  2,866
B o s to n _________  1,419 ____  ____  ____  18 194 ____  1,631
B a lt im o re ______ 1,684 ____  200 ......... ...................................  1,884
P h ila d e lp h ia . . .  193 ........  ......... ......... _ _ ...............................  193
S e a tt le __________ ____  ____  ____________ ____  104 5 ,2 7 "  5,381
T a c o m a ........................ ................... ..  ......... ......... 50 5 ,600 5.650

T o t a l ...............66,071 1,087 38,808 7,310 23,874 348 11,978 149,476

T h e  e x p o r t s  to  J a p a n  s in c e  S e p t .  1 h a v e  b e e n  1 9 9 ,3 3 1  b a le s  
f r o m  P a c ific  p o r ts ,  1 0 ,0 0 0  b a le s  f r o m  G a lv e s t o n  a n d  2 ,5 3 6  
b a le s  f r o m  N e w  Y o r k .

C o t to n  fr e ig h ts  a t  N e w  Y o r k  t h e  p a s t  w e e k  h a v e  b e e n  as  
fo l lo w s , q u o t a t io n s  b e in g  in  c e n ts  p e r  1 0 0  l b s . :

Sat. M o n . T ues. W ed Thurs. F r i .
L iv e r p o o l -------------c. 17 17 17 17 17 17
M anchester ______c. 16 16 16 16 16 16
H avre  ________ c. 22% 2 2 % 22 %  22 %  22 % 2 2 %
B rem en  __________c. 18 18 18 18 18 18
H a m b u r g ________ c. 18(®/20 18 @ 2 0 18 @  20 1 8 @ 2 0  18 @  20 18 @ 2 0
A n tw erp  -----------c. 20 20 20 20 20 20
G hent, v ia  A n t ___c. 25 25 25 25 25 25
R ev a l, In d irect___c. 30 30 30 30 30 30
R e v a l , v ia  C anal. _c. _
B a rc e lo n a ________c. 30 30 30 30 30 30
G enoa  .  _______  . c . 18 18 18 18 18 18
T r i e s t e __________ c. 32 32 32 32 32 32
J a p a n ---------------------c. 45 45 45 45 45 45

L I V E R P O O L . - -B y  c a b le  f r o m  L iv e r p o o l  w e  h a v e  t h e  f o l -
lo w in g  s t a t e m e n t  o f  t h e  w e e k ’s s a le s , s t o c k s , & c . ,  a t  t h a t  p o r t :

M ch . 27. A p ril  5. A p ril  12. A p ril  19.
Sales o f  the w eek _____ bales .  28,000 37,000 69,000 78,000

O f w hich  speculators to o k . 600 1,000 7,000 3,000
O f w hich exporters t o o k . . 2,200 4,000 1,000 3,000

Sales, A m erica n ____ __ 24,000 33,000 61,000 71,000
A ctual e x p o r t_______ . 7 ,000 18,000 20,000 5 ,000
F orw arded________ 50,000 83,000 94,000 78 ,000
T ota l stock — E s t im a te d ____ 1,248,000 1,258,000 1 ,229,000 1,2:52,000

O f w hich  A m erican — E st. .1 ,1 3 7 ,0 0 0 1,130,000 1,111,000 1 ,115 ,000
T otal im p ort o f  the w eek ____ 89,000 112,000 85,000 86 ,000

O f w hich  A m erican 83,000 71,000 92,000 75 ,000
A m ou n t afloat . .  ____ 227,000 280,000 262 ,000 2 5 0 ,000

O f w hich  A m erican 166,000 234,000 216,000 2 05 ,000
T h e  t o n e  o f  t h e  L iv e r p o o l  m a r k e t  fo r  s p o ts  a n d  fu tu r e s  

e a c h  d a y  o f  t h e  p a s t  w e e k  a n d  t h e  d a ily  c lo s in g  p ric e s  o f  
s p o t  c o t t o n  h a v e  b e e n  a s  fo l lo w s :

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, } 
12:15 } 
P . M. J

Large
business
doing.

Good • 
demand.

Good
demand.

Good
demand.

Firm. Good
demand.

Mid.Upl'ds 6.24 6.23 6.21 6.22 6.23 6.28

10,000
1,000

10,000
1,000

12,000
3,000

14,000 10,000
1,000

10,000
1,000Spec.&exp. 4,000

Futures. 
Market 1 
opened j

Steady at 
4 @ 5 pts. 
advance.

Steady,
un

changed.

Steady at 
3 points 
decline.

Irregular, 
1 fe3 Pts. 
advance.

Quiet at 
1 point 
decline.

Quiet at 
2 @ 2%  

pts. adv.

Market 1 
4 i- 
P. M. J

Quiet at 
3%  @ 5%  

pts. adv.

Steady at 
1% @ 2 %  
pts. dec.

Easy at 
3 @ 5 pts. 
decline.

Quiet.unch. 
@  1 point 
advance.

St’y . unch. 
fe 2 pts. 
advance.

Steady at 
3 @ 7 pts. 
advance

T h e  p r ic e s  o f  fu tu r e s  a t  L iv e r p o o l  fo r  e a c h  d a y  a re  g iv e n  
b e lo w . P r ic e s  a re  o n  t h e  b a s is  o f  U p la n d s ,  G o o d  O r d in a r y  
c la u s e , u n le ss  o th e r w is e  s t a t e d .

The prices are elven In pence and lOOifts. Thus : 5 80 means 5 80-100i2.

April 13
to

April 19.

Sat. M on . T u es. W ed. T hurs. Fri.

1 2 %
p.m . P

1 2 %
.m .

1 2 %
p.m . 4p .m .

1 2 %  4 
p .m . p .m .

1 2 %
p.m . 4p.m .

12 %  
p.m .

4
p .m .

1 2 %
p.m . 4p.m .

d. d.
8 3 %
80

d.
81

d.
81

d. \ d. 
78 % ;76 
75 73

d.
7 7 %
74

d.
7 6 %
73

d.
77

d.
7 8 %
74

d.
8 2 %
78

d.
85

A p r.-M a y 5 78 78 72 % 81
M ay-June 5 8 0 % 78 % 78 75 %.73 74 73 73 74 % 78 81
June-Ju ly 5 76 % 74 % 74 74 %  70 71 70 70 71 17 4 % 77
J u ly -A u g - 5 73 71 % 71 68 %  67 68 68 67 68 %. 71 % 74
A u g .-S ep . __ 5 69 67 % 67 65 % 63 % 64 % 63 % 63 % 65 67 % 69
S ep .-O ct 5 65 63 % 63 61 % !59 % 60 % 60 % 61 60 % 63 64 U
O ct .-N o v . 5 60 % 59 % 59 57 %  56 57 % 57 57 % 58 60 61
N o v .-D e c . 5 60 59 58 % 57 55 %  57 56 % 57 57 %  59 % 60 %
D ec.-Jan 5 60 59 5 8 %  57 55 % 57 56 W 57 57 %  59 % 60 %
Jan .-F eb 5 61 % 60 5 9 %  58 5 6 %  58 57 IX 58 58 %  60 % 61 %
F eb .-M ch . a 62 %  61 % ;60 %  59 !5 7 % 5 9

i ' l l l
5 8 % 59 59 %  61 % 62 %

BREADSTUFFS.
Friday, April 1 9  1 9 0 7 .

P r ic e s  fo r  w h e a t  flo u r  h a v e  r u le d  f ir m , a n d  s o m e  g r a d e s  
h a v e  a d v a n c e d  m o d e r a t e ly ,  in flu e n c e d  la r g e ly  b y  th e  r e p o r ts  
o f  d a m a g e  to  th e  w h e a t  c r o p  in  th e  S o u t h w e s t .  B u t  th e  
tr a d in g  h a s  c o n t in u e d  t o  b e  o f  a  h a n d -t o -m o u t h  c h a r a c te r ,  
a n d  w h e re  a d v a n c e s  h a v e  o c c u r r e d  t h e y  h a v e  b e e n  t o  a  la rg e  
e x t e n t  n o m in a l.  T h is  a p p lie s  n o t  o n ly  to  th e  lo c a l  m a r k e t ,  
b u t  a lso  to  th e  p r in c ip a l c e n tr e s  o f  th e  N o r t h w e s t  a n d  th e  
S o u t h w e s t .  D e a le r s  s h o w  n o  d is p o s it io n  to  r e p le n ish  s t o c k s ,  
w h ic h  a re  b e lie v e d  t o  h a v e  fa l le n  t o  a n  e x c e p t io n a l ly  lo w  
p o in t .  E x p o r t e r s  h a v e  c o n t in u e d  t o  h o ld  a lo o f  f r o m  th e  
m a r k e t .  C o rn  m e a l a n d  r y e  flo u r  h a v e  b e e n  q u ie t  a n d  
s t e a d y .

Wheat declined, owing principally to rains in the South
west, where they were very much needed. Moreover, there 
has been a good deal of realizing of profits, the receipts at 
the Northwest have continued large, Northwestern stocks 
are steadily increasing, and not only has the crop outlook 
improved in this country, but to all appearances there is 
also a.n improvement in Argentina and India. Moreover, 
the world’s shipments last week, though smaller by fully a 
million bushels than in the previous week, were nearly 1,500,- 
000 bushels larger than for the corresponding week last year. 
The quantity on passage to Europe last week increased
2.720.000 bushels, making a total of 51,840,000 bushels, 
or nearly 3,000,000 more than at the same time last year 
and 5,400,000 more than at the corresponding date two years 
ago. The available supply in the world increasad 531,000 
bushels as compared with a decrease of 1,206,000 last year. 
One report of the world’s stocks makes them 207,620,000 
bushels on April 1, against 214,710,000 on March 1 and 197,-
195.000 on April 1 last year. At times there has been a good 
deal of buying in the belief that the price is to advance, the 
theory of some being that the crop has suffered no little dam
age and that the outlook for the European yield might be 
much better than it is. Latterly, moreover, the export 
demand has increased, the business on Thursday being quite 
large. The foreign markets have shown an upward tendency, 
owing partly to weather and crop advices from this side. 
But, like American markets, they have hesitated at times 
during the last few days, owing to reports of snow and light 
rains in Kansas and Nebraska, where, according to some ad
vices, the drought has been pretty well broken, although 
some others state that more rain is needed and that the 
damage in Texas and Oklahoma has been serious. It seems 
safe to say that some damage has been done, but a’ so that, 
as usual, it has been exaggerated for speculative purposes. 
To-day prices advanced, owing to dry weather in Kansas 
and Nebraska, reports that more rain is needed in those; States, 
and higher foreign markets, those at Budapest and Berlin 
being especially strong, owing partly, it is understood, to 
an unfavorable official Hungarian crop report. Shorts cov
ered freely and commission hous?§ bought.

D A IL Y  CLOSING PR ICES OF W H E A T  FU T U R E S IN  NEW  YO R K .
Sat. M on . Tues. W ed. Thurs. F r l .

No. 2 red winter.................... ...................85 8 4 %  84 %  84 % 83 % 84%
May delivery In e le v a to r ...................8 7 %  8 6 %  86 %  8 5 %  85%  8 6 %
July delivery in elevator____________ 88 %  88 %  87 % 87 % 86 H 87 %
September delivery in elevator______89 % 89 %  88 %  8 8 %  88 %  88%

D A IL Y  CLOSING PR ICE S OF W H E A T  FU T U R E S IN  CHICAGO.
Sat. M o n . T ues. W ed. Thurs. F r i .

May delivery in elevator........ ..............7 9 %  7 8 %  78 7 7 %  77 78
July delivery In elevator-....................8 1 %  81 %  8 0 %  79% . 79 % 80%
September delivery In elevator...........83 %  8 2 %  82 %  8 1 %  8 1 %  82 %

Indian corn futures have shown more or less irregularity, 
but in the main the course of prices has been downward, 
owing largely to the re-action in wheat and long liquidation. 
The dulness of the cash trade, too, has had more or less 
influence upon futures; but there has been an absence o f 
aggressive selling for short account, owing to the smallness 
of contract stocks at Chicago. The receipts at that market, 
moreover, have been small, especially those of contract 
grade. Argentine shipments have been light and crop re
ports from that country of late have been unfavorable. 
To-day the market advanced with wheat, shorts covered 
and the offerings were light.
D A IL Y  CLOSING PR ICES OF N O. 2 M IX E D  CORN IN  NEW  Y O R K .

Sat. M o n . T ues. W ed . Thurs. F r l .
Cash com .............................. ....................... 57 %  57 57 57 57 %  58
May delivery In elevator____________ 56 5 5 %  5 5 %  5 5 %  55 55%
July delivery In elevator____ .* _____ 56 55 %  5 5 %  55 %  55 54 55 H

D A IL Y  CLOSING PR ICES OF CORN FU T U R E S IN  CHICAGO.
Sat. M o n . T ues. W ed. Thurs. F r l .

May delivery In elevator____________ 4 7 %  4 7 %  47 4 6 %  47 -4 7 %
July delivery In elevator____________ 4 7 %  4 7 %  47 % 47 % 47 % 47 %
September delivery In elevator______48 %  48 %  4 7 %  4 7 %  48 48 %

Oats for future delivery in the Western market have 
declined, owing to the re-action in wheat and heavy liquida
tion, attributed partly to leading bulls There has been 
more or less short selling and the cash demand during the 
week has been dull. Sharp rallies have occurred at times, 
however, owing to covering by nervous shorts and support 
from prominent Chicago interests. Crop reports have been 
unfavorable in the mam. To-day prices advanced on crop 
damage reports, the rise in wheat covering of shorts and bull 
support.

D A IL Y  CLOSING PR ICES OF OATS IN  NEW  YO R K .
Sat. M o n . T ues. W ed. Thurs. F r l .

Mixed, 26 to 32 lbs............. .................- .4 7  47 4 7 %  47 %  47 %  4 7 %
White clipped, 36 to 38 lbs............... .50 -52  50-52 50-52 50-52 50-52 49-51

D A IL Y  CLOSING PR ICES OF N O. 2 M IX E D  OATS IN  CHICAGO
Sat. M o n . Tues. W ed. Thurs. F r l .

May delivery in elevator-------------------44 4 3 %  4 3 %  4 3 %  4 2 %  4 3 %
July delivery In elevator____________ 4 0 %  4Q.% 4 0 %  40 4 0 %  40%
September delivery in elevator______3 5 %  35%  3 5 %  35%  34%  35%

The following are closing quotations:
FLOUR.

Low grades______________$2 75 @$3 1 0 (Kansas straights----------- 53 6 ’J fe j3 70
Second clears___________ 2 9i) fe 2 95 | Kansas clears------------------- 3 in @  3 25
C lears...................................  3 25 @  3 50 | Blended patents................ 4 50 fe 4 95
S traigh ts...........................  3 65 fe 3 75 | Rye flo u r .- .................. ....... 3 65 @  4 15
Patent, spring..................3 95 fe 4 25 ] Buckwheat flour................2 10 fe 2 15
Patent, winter.................. 3 75 fe 4 0<> I Graham flour..................... 2 90 fe 3 75
Kansas patents................ 3 75 @ 3 90|Cornm eal............................ 2 70fe 2 80

G R A IN .
Wheat, per bush.—  c. ICorn, per bush.—  c.

N. Duluth, No. 1 ....................  9 2 %  No. 2 m ixed............. .......fjo.b .58
N . Duluth, No. 2______ f.o.b.91 % | No. 2 yellow, new____ f.o .b .5 4 %
Red winter, No. 2 ____ f .o .b .8 4 % ' No. 2 white, new_______  f.o .b .57
Hard “  “  ____ f.o .b .88 % j Rye. per bush.—

Oats— per bushel—  I No. 2 Western__________Nominal.
No. 2 white____________ ' 48 @ 50 ! State and Jersey_______ Nominal.
No. 2 mixed___________  47 %  I Barley— W estern ________ Nominal.
No. 2 white, clipped.. 49 @51 j  Feeding________________ Nominal.
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AGRICULTURAL DEPARTMENT REPORT.— The re
port of the Department of Agriculture, showing the condition 
of winter grain on April 1, was issued on April 10 as follows:

Th e Crop R ep ortin g  B oard  o f  the Bureau o f  S tatistics o f  the D epartm en t 
o f  A gricu ltu re, from  the reports o f  the correspondents and agents o f  the 
B ureau, finds the average con d ition  o f w inter w heat on  A pril 1 to  have been 
8 9 .9 , against 89.1 on  A pril 1 1906, 91.6 at the corresp on d in g  date  in  1905 
and 8 5 .!i the m ean o f  the April averages o f  the last 10 years.

Th e follow in g  table show s for  the principa l w in ter-w h ea t States th e  a v 
erages o f  con d ition  on  A p ril 1, the corresp on d in g  averages one year and 
tw o  years ago and the m ean o f  the corresp onding  averages o f  the last 10 
years:

A p ril  1 A p ril  1 A p ril  1 10-year
States—  1907. 1906. 1905. average.

K a n s a s _______________________  99 85 92 88
In d ia n a ..................................... 81 92 92 79
M is s o u r i______________________ 96 85 91 85
O h io___________ ___________ _ 83 93 89 80
N e b r a s k a ____________________  99 91 95 89
Illinois ................................... .........  95 91 90 82
P e n n sy lv a n ia ________________  95 91 92 88
C a l i f o r n ia . ._______ __________  80 91 100 92
O k la h om a____________________  76 90 88 87
T e x a s . . . ......................... ..............  51 91 92 84
M ich igan .......................................  81 82 94 81

U nited  States.........................  89 .9  89.1 91.6  85.3
T h e average con d ition  o f  w inter rye  on A pril 1 was 92, against 90 9 on  

A pril 1 1906, 92.1 at the corresp on d in g  date In 1905 and  89.2  the m ean 
o f  the A p ril avehages o f  the last 10 years.

GOVERNMENT W EEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 15, summarizing them as follows:

In nearly all d istricts cast o f  the R o ck y  M ountains the w eather during 
the w eek ending A pril 15 was d ecided ly  cold  and for  the m ost part d ry , 
a lthough  N ew  E ngland and p ortion s o f  the M iddle A tla n tic  States and 
xipper Lake region  received  m ore than  the usual am ou n t o f  p recip ita tion . 
The abn orm ally  low  tem peratures w ere generally u n favorable  in all d istricts 
east o f  the R o ck y  M ountains, freezing tem peratures exten d in g  to  the 
southw ard o f  K ansas and  M issouri and to  the central portion s o f  A labam a 
and G eorgia . H eavy  frosts occurred  as far south as the northern  portion  
o f  the w est G u lf States, the central p ortion  o f  the east G ulf States, and to 
the south A tla n tic  coast. G enerally favorable tem peratures prevailed in 
the R o ck y  M ountain and P a cific  ccast regions where the w eather was m ilder 
than usual, a lthough freezing tem peratures occurred  In the northern  R o ck y  
M ountain regions and frosts In W ashington  and O regon. H eavy  snow  
fell In the upper Lake retrlon and N ew  England and over  the interior p or
tions o f  the M iddle A tla n tic  States and light snow  in the O hio and upper 
M ississippi va lleys. D rou gh t Is becom in g  severe In the central and w est 
G ulf d istricts. M ountain stream s In the central and northern] R o ck y  
M ountain regions w ere unusually high as a result o f  m elting snow .

For other tables usually given hers, see page 909.

TH E DRY GOODS TRADE.
New York, Friday Night, April 19 1907.

The general demand has been of fair proportions this week, 
both at first hands and with jobbers, although in some quar
ters the latter are evidently feeling the effects of the unsea
sonably low temperature still prevailing. Some irregularity 
in tone is noticeable in the cotton goods division, with an 
easier tendency in such heavy brown cottons as are most 
affected by the continued absence of any demand of moment 
for export and in which there has been some re-selling. 
Most mills are in clean-stock condition and more or less sold 
ahead, but there are others to whom orders are welcome and 
from such buyers are able to secure some concession. The 
general run of cotton yarns are also distinctly easier. This 
covers the only signs of weakness in the market. In other 
directions sellers are not at all easy to deal with, and talk of 
further advances in prices in the near future is current, not 
only in cotton piece-goods but in silks and knitted fabrics, 
stocks of which are smaller than usual in first hands. Re
ports from the interior indicate that distribution by retailers 
during the past week has fallen somewhat short of previous 
dimensions, mainly from prevailing climatic conditions, but 
that in spite of this, retail trade is on the whole in excellent 
shape. There are few complaints of slow collections, cor
roborative evidence of generally satisfactory state of the 
trade.

DOMESTIC COTTON GOODS.— The exporte of cotton 
goods from this port for the week ending April 13 were 5,674 
packages, valued at 8351,257, their, destination being to the 
points specified in the tables below:

---------1907--------- -----------------1906---------
Since S ince

N ew  York to A p ril  13. XVrrk. J an . 1. W eek. J an . 1.
G reat B rita in_____________________________  74 826 10 371
O ther E u rop ean -----------------------------------------  4 242 __________  565
C h in a ............................- ......................................... 732 6.923 13,4"60 40.596
I n d ia .......................................................................  1 4 .023 __________  3,730
A ra b ia ____________ _______ - ................... ......... 1 ,490 16,223 1,358 9,994
A f r i c a .....................................................................  302 3,291 565 3,113
W est I n d ie s .........................................................  681 7.591 440 7,163
M e x i c o . . ...............................................................  46 746 28 651
Central A m erica___________________________ 156 4.892 121 4,819
Sou th  A m erica .................................................... 1,775 15,652 2,714 18,503
O ther co u n tr ie s .................................................. 413 11,960 17 4,416

T o ta l...................................................................5 .674 72,369 18.713 93,921
The value of these New York exports since Jan. 1 has been 

$4,521,600 in 1907, against $5,182,428 in 1906.
Brown sheetings and drills in the heavier weights are de

pendent almost entirely upon the home demand for their 
outlet, and some manufacturers are finding this insufficient 
to keep them well sold ahead, and in some instances to pre
vent stock accumulations. Concessions of %c. to 14C- Per 
yard are mentioned on forward business, and there is some 
irregularity in spot prices. Heavy colored cottons are well 
sold up and firm, and napped goods, plain and fancy, are 
also well under order, with rather a tendency against buyers. 
Bleached cottons are in a very strong position; there have 
been no advances made during the week, but as agents in

nearly all cases refuse to book orders except “ at value only,”  
a higher range shortly appears probable, on leading lines, at 
least. Prints, both staples and fancies, also are strong. 
The home demand continues good and during the week there 
has been a considerable business done for export, foreign 
buying of prints being just now the most satisfactory feature 
of the export branch. Fine printed dress fabrics are in most 
lines difficult to secure for quick delivery, and orders are 
being placed for these into next yfcar. Woven patterned 
goods, such as zephyrs, fine grade and dress ginghams, are 
in fuller request than agents can readily meet, and bring full 
prices. Converted goods for lining purposes are firm 
throughout, being supported by a continuous demand for 
all lines and the strength of the market for grey cloths. 
Print cloths are unchanged at 4 ^ c . for regulars, but business 
is reported to have been done during the past two days in 
some counts on the basis of 4 9-16c. for the standard make.

WOOLEN GOODS.—The re-orders which have come to 
hand this week for men’s wear woolen and worsted fabrics 
have not come up to expectations in volume. A considera
ble demand for full lines had been counted upon to make 
good what was regarded as previous shortcomings on the 
part of buyers, but the latter are evidently in no hurry to 
materially augment their engagements. Fine grades of 
fancy worsteds have again figured to a fair extent, but the 
bulk of buying still runs upon fancy woolen lines. Mills 
turning out these are on the whole well employed, but many 
looms are reported idle in the worsted goods division. Al
though business has not been as large as looked for, the gen
eral tone of the market continues firm, with occasional slight 
advances quoted upon some staple lines, such as serges and 
cassimeres. Some quiet business is said to be passing in new 
lines for next spring, but so far agents have not made any 
outward demonstration in that direction. The overcoating 
trade is disappointing, the season’s business has been indif
ferent, and the current demand fails to disclose any improve
ment. Buying of woolen and worsted dress goods has been 
of about the character generally expected at this time of the 
year, staple lines of serges, broadcloths and wool suitings 
are being fairly well absorbed, with a moderate demand for 
fancy worsted effects. Carpets are firm with some talk of 
higher prices for the new season to open shortly. < ]

FOREIGN DRY GOODS.— Re-orders of fine dress fab
rics have reached a fair volume in a firm market. Silks have 
been in steady request and firm, with high-grade ribbons 
doing well. Buyers of linens find no relief from prevailing 
scarcity, and orders are frequently turned down where re
quired delivery cannot be given. All descriptions of house
hold linens and dress linens are very firm in price. Burlaps 
continue scarce and against buyers.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 13 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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S t a t e  a n d  C ity J J e p a i i t m e n t .
M U N IC IP A L BOND SALES IN  M ARCH .

W e present herewith our detailed list of the municipal 
bond issues put out during the month of March, which the 
crowded condition of our columns prevented our publish
ing at the usual time.

The review of the month’s sales was given on page 826 
of the “ Chronicle of April 6. Since then several belated 
March returns have been received, changing the total for 
the month to $10,545,920. The number of municipalities 
issuing bonds was 199 and the number of separate issues 245. 
In the case of each loan reference is made to the page of the 
“ Chronicle”  where an account of the sale is given.

M A R C H  B O N D  S A L E S .
P a ge. N am e. R ate. M atu rity . A m oun t. P rice .
7 6 3 . .A b ile n e , K a n __________________ 4 £21912-1937 $85,000 100
7 6 3 . .A d a m s  C ou n ty , I n d ----------------- 1907-1917 8,5401

5,560!- 100.107 6 3 . .A d a m s  C ou n ty , I n d ___________ 4 H 1907-1917
7 6 3 . .A d a m s  C ou n ty , In d ----------------- 4 )4 1907-1917 6,820|
7JS3- .A d a m s  C ou n ty , In d --------- ---- 4 H 1907-1917 4.180J
7 6 3 . .A d a m s  C ou n ty , In d ----------------- 4 )4 1907-1917 4,480 100.116
883- .A lleg h en y  C ou n ty , P a .  . 4 1937 100,000 100.25
763 - .A l l  n C ou n ty , O h io— --------- 4 34 1910-1922 130,000 105.45
6 44 - -A llen tow n  S ch . D ls t ., P a ____ 4 1912 12,000 2:100
7 7 7 . .A lle n to w n  S ch . D is t ., P a ------- 4 109 ,500 flu 0 .3 1  

\ 102.50
826- .A lie n  T o w n ;h ip , O h io ------------- 5 1908-1910 1,500 102.04
7 0 5 . .A lto o n a  S ch . D is t ., P a ----------- 4 1937 120,000 100.11
5 8 4 . .A m b r id g e , P a _______  ________ 4 1911-16-21 &26 20,000 100
8 2 6 . .A sh e v ille , N . C _______________ 5 1937 30,000 103.261
7 6 3 . .A sh la n d , O re--------------------------- 6 £21908-1917 1,390 101.08
7 6 3 . .A sh la n d , O re__________________ 6 £21908-1917 475 102.084
584 A sh ley , P a ____________________ 5 1908-1916 9,000
7 6 3 : .A th e n s , O h io__________________ 5 1920-1925 6,000 112.96
64 4 . -A v o n -b y -th e -S ca , N . J ----------- 5 1937 17,500 100
6 4 4 . .B a te sv ille , In d ------------------------- 4 3,000 105.20
6 4 4 . .B a th ,  M e .  ----------------------------- 4 1927 10,000 100.54
7 0 5 . .B e lla ire , O h io --------------------------- 4 \4 1917 25,000 106.60
6 4 5 . -B e lle fon ta in e , O h io . . , ------------- 4 1908-1917 17,500 100.062
7 6 3 . .B e n to n  C o. S . D . N o . 16 ,W a sh .5 £21912-1917 16,000 100.375
7 0 5 . .B e n to n  R id g e S . D .,  O h io ------- 4 10,800 100
826 - -B loom in g ton  Sch . D is t ., In d . 4 1907-1916 32,000 102 .067
8 2 6 . .  B oston , M a s s ------------------------- 3 14 1947 13,150 2:100
8 2 6 . .B o s to n , M ass--------------------------- 3 )4 1927 4,100 2:100
6 4 5 . ..B ronson In d  Sch . D is t ., T e x . 5 £21911-1926 2,500 4 %  basis
8 26 . .B u ffa lo , N . Y  ---------------— 4 1923 81,970 X100
7 0 5 . -B u rtru m  S. D . N o . 90 , M in n . 4 1911-1920 1,000 100
6 4 5 . -C a ldw ell, T e x  . .  —  --------- 4 (21917-1947 4,000 100
7 6 4 . .C a m p  H ill S ch . D ls t ., P a ____ 4 £21917-1927 1,600 100
6 4 5 . .C a n y o n  C ou n ty , Id a h o ----------- 4 \4 ______ 44,000 100.376
8 84 . .C a n to n . O h io --------------------------- 4 1908-1917 59,332 101.127
8 8 4 . .C a n to n , O h io__________________ 5 1908-1912 13,500 102.777
8 8 4 . .C a n to n , O h io --------------------------- 5 1907-1911 3,000 102.833
645 - .C ered o  S ch . D ls t ., W . V a ____ 6 (21910-1922 15,000 101.766
5 8 5 . .C h a rd on  S ch . D ls t ., O h io ------- 4\4 1910-1924 15,000 104.50
7 6 4 . .C h arlero i S ch . D is t ., P a --------- 4 . 25,000 101.55
8 27 . .C h a r lo tte , N . C ----------- ------------ 4 )4 1937 175,000 _
7 0 6 . .C h em u n g  C ou n ty , N . Y ______ 4 1908-1913 26,480 100.021
7 0 6 . .C in cin n ati, O h io----------------------- 3.65 1937 60,000 £100
7 0 6 . -C in cin n ati, O h io_______________ 3.65 1932 7,000 2:100
6 4 5 . -C lebu rn e, T e x _______ __  ___ 5 32,000 100
8 8 4 . .C oa lg a te , In d . Ter. (2 i s . ) ----- 5 1926 71,000 100
5 8 5 . .C o ffe y  C ou n ty , K a n ----------------- 4 JS ______ 40,000 100
7 6 4 . .C o llege  H ill, O h io ........ ................. 6 1908-1917 1,310 109.845
6 4 5 . .C o lu m b ia  C ou n ty , P a ------------- 4 1908-1917 21,700 _
7 0 6 . -C o n co rd , N .C --------------------------- 5 1937 100,000 1*0*0
7 6 4 . -C u ya h oga  C ou n ty , O h io --------- 5 1908-1912 2,349 102.681
8 2 7 . .C u y a h og a  C ou n ty , O h io --------- 5 1907-1916 21,470 103.776
6 4 5 . -D a w so n , M in n________________ 5 1927 28,000 103.055
70 6 . .D e e r  R iv er , M in n ______________ _ _ 1909-1917 9,000 .
6 4 6 . .D e la w a re  S ch . D ls t ., O h io___ 5 1907-1927 20,000 108.50
7 6 5 . -D illo n v a le S ch . D is t ., O h io— 4 ]4 1908-1932 25,000 105.60
82 7 .
8 27 -

.D o n a ld so n  S. D .,  M in n-----------

.D ou g la s  Sch . D ist. N o . 17,
4 1927 10,000 100

W ash . (2 i s . ) . ......................... 5 £21912-1927 5,000 100.60
8 2 7 . _D ou g la sC o .S .D .N o .l4 0 ,W a sh . 6 1912 1,300 100
5 8 5 . -D o u g la s , G a. (2 i s . ) ----------------- 5 1936 17,500 101.622
8 85 - .D ra v osb u rg  Sch. D is t ., P a — 4 )4 1916-1934 38,000 100
6 4 6 . -D u q u esn e , Pa. (S is . )__________ 4 14 1908-1937 95,000 103.275
6 4 6 . .E a s t  C leveland S. D .,  O h io___ 4 1927 37,000 102.137
70 6 . .E a s t  T ro y , W ls ------------------------- 3 X 1908-1927 10,000 100.01
7 6 5 . .E d e n , M e--------------------------------- 4 1911-1925 75 ,000 -  _
827 - -E d g e w o o d , G a------------------------- 5 1937 12,500 1*0*6.06
6 4 6 . -E ly r ia  S ch . D is t ., O h io -----------

-E n terp rise  S. D . N o . 10, I d a .
4 1918-1937 60,000 101.875

7 6 5 . 6 ___ 500 100
7 6 5 . .E r ie  C ou n ty , N . Y ____ _______ 4 1920-1929 250,000 100
7 0 7 . -F a irm o n t, M in n _______________ 20,000 100
7 0 7 . .F a lco n e r  U n .F .S .D .N o .6 ,N .Y  5 1907-1926 32,500 105 .42
7 0 7 . .F a l l  R iv e r , M ass_______________ 4 1917 135,0001 100.035
7 0 7 . .F a l l  R iv er , M ass----------------------- 4 1937 50,000 J
7 0 7 . .F erg u s  Falls, M in n____________ 80,000 100
7 0 7 . .F ra n k fo r t , M i c h ______________ 5 _ 9,397 . . .
6 4 6 . -F ra n k lin  Parish S . D .,  L a____ 5 1908-1916 18,000 100
5 8 6 . -F re m o n t , N e b _______________ _ 5 £21912-1927 25,000 100.304
7 6 5 . .G ilm er , T ex a s__________________ 5 1926 22,000 4 %  basis
7 6 5 . -G la n d orf, O h io .............................. 5 1908-1917 9.000 102.911
8 2 7 . -G u a da lu pe C o ., T e x --------------- 4 £21916 1946 50,000 100
7 6 5 . -H a m ilto n , O h io ----------------------- 4 1922 5,000 ZlOO
6 4 6 . -H a m ilto n , O h io_______________ 4 ) 4 1908-1917 17,861 102.338
6 4 6 . .H a m ilto n , O h io_______________ 4 \4 1908-1917 10,174 102.379
6 4 6 .
5 8 6 .

-H a rd in  C ou n ty , T e x --------------- 4
-H a rr lson -P otta w a tta m le  D rain.

£21911-1946 28,000 4 %  basis

D ist. N o. 1, I o w a ___________ 6 1912-1922 130,000 100.826
6 4 6 . -H a w k in sv ille , G a --------------- 5 1936 15,000 103.333
7 0 7 . -H e c to r  S ch oo l D istrict, M in n . 8,000 100
6 4 6 . -H illsb oro , T e x ________________ 4 )4 £2192*1-1946 20,000 4 %  basis
7 0 7 . -H o lly ,  M ich ......................... ......... 5 1908-1922 15,000 1/102.666
7 0 7 . -H o l ly  B each  C ity , N . J ----------- 5 1927 20,000 ___
5 8 6 . -H u d so n  C ou n ty , N . J ________ 4 1937 350,000 100.01
7 6 5 . -In d ia n a , P a _ _ _______________ 4 £21916-1936 20,000 100
7 0 7 . - lo n e ,  O re ----------------------------------- 6 £21927-1937 4,000 100
7 6 5 . -J a ck son  C ou n ty , M in n _______ 4 1915-1927 65,000 100
7 0 7 . .K a n e ,  P a ____  _______ ________ 5 __ 11,300 102.655
7 0 7 . -K a n sa s  C ity  S. D .,  K a n --------- 4 \4 "  1927 200,000 102.08
5 8 6 . -K in g m a n  Sch. D is t ., K a n ____ 4J4 £21917-1927 25,000 100
82 8 . -K it ts o n  C ou n ty , M in n------------- 15,464
88 5 . -K la m a th  C o. S. D . N o . 2 , O re. 6 £21*917-1927 12,800 10*6.18
82 8 . -L a g u n a  Sch . D is t ., C a l-----------

-L a k e w o o d , O hio (2 i s . ) ---------
5 1908-1917 5,000 104.20

8 8 5 , 5 1908-1917 34,600 103 .384
7 6 6 . -L a n ca ster  Sch . D is t ., P a ______ 4 1932 20,000 103.26
7 6 6 . -L a n ca ster  S ch . D is t ., P a ______ 4 1933 20,000 103.36
7 6 6 . -L a n ca ster  S ch . D is t ., P a ______ 4 1935 20,000 104.01
7 0 8 . -L eed s , N . D ___________________ 4 1910-1925 8,000 100
7 6 6 . -LIdgervvood S. D .,  N o . D a k . . 4 £21917-1927 7,500 .100
647_ -L on gvif-w , T e x ________________ 5 (21916-1946 2,000 4 %  basis
8 2 8 . -L o s  F e liz  Sch . D ls t ., C a l____ 5 1908-1917 10,000 104.40
7 6 6 . -L ou isv ille , K y ________________ 4 1946 121,000 100
7 0 8 . .L u m b e r to n , N . C. (2 i s . ) ______ 5 J4 £21927-1937 25,000 100.20
6 4 7 . -M a dison  Sch . D is t .,  In d ______ 4 30,000 100.216
8 2 8 . .M a d ison v ille , O h io____________ 4 *1917* 1,500 100
7 6 6 . .M a n ch ester , N . H  ___________ 4 1927 50,000 100.916
7 6 6 . .M a n ch ester  Sch  D is t ., V a ___ 5 1941 15,000 100 •

P a ge. N am e. Rate. 
6 4 7 --M a n g u m , O kla________________ 6
7 0 8 . .M arsha ll, T e x __________________5
647 __ M a r y la n d _______________________—
8 2 8 . -M ed in a , N . Y __________________5
8 2 8 . -M erid ia n , M iss________________ 4 \4
7 6 6 _ -M id d lep ort, O h io______________4 ]4
8 2 8 -.M id la n d  Sch. D lst. N o . 2 , M o . 5
7 0 9 -.M ilw a u k ee , W ls. (4 is .)_______ 4
828__M inneapolis, K a n ____________ _____
7 6 6 . .M in era l, K a n __________________6
7 0 9 . -M on roe  C ou n ty , In d __________3 \4
7 0 9 ..M o n te v id e o , M inn------------------- 4
766 __M on tgom ery , A la ______________4\4
5 8 6 . . M ontgom ery  C ou n ty , O h io  4
70 9 .-M o s s  P o in t, M iss--------------------- 6
7 0 9 . . M ount_V ern on , N . Y __________5
7 0 9 . .M o u n t V ern on , N . Y __________5
5 8 6 . .M ou n t V ern on , O hio (2 i s . )  5
8 2 8 . .M ontpelier, O h io --------------------- 4 x/&
954 .M o u n t  O rab, O h io __________ 5
7 6 6 _ .N a p o leon , O h io_______________ 5
648 _ -  N  ashville , T en n _______________ 4 14
6 4 8 . . N ashville,-T en n ----------------------- 414
8 2 8 ._N een a h , W ls ___________________ 4 ^
828__N elsonville  Sch. D ls t ., O h io . 4
7 0 9 . . N ew ark_Sch. D is t ., O h io  4
5 8 7 . -N ew  B ed ford , M ass___________ 4
8£ 9 ._N ew  Y ork  C ity  (2 i s . ) _______ 3
8i’9 _ .N o d a w a y  Co. D r. D is t ., M o . .  __
7 0 9 -_ N o r fo lk , N e b __________________4
8 2 9 - .N orth_D ak ota  (4 I s .)__________4
8 2 9 . . N orth_Y a k im a  Sch . D lst. N o 

7, W a s h ____ _______ _______ 4
6 4 8 .-N o rw ich , N . Y .............................. 4

7 0 9 . . 0 .k l e y ,  O h io___ - _____________ 5
7 6 7 . . 0 . a h a ,  N eb . (2 i s . ) __________4 M
7 6 7 . . 0 . o e _C ou n ty , N e b ____________ 3.70
8 8 7 . . 0 .e n s b o r o ,  K y _______________ 4
7 67 -_P a in esv ilie , O h io (3 is .) ______4
7 0 9 . -P a lm er  T w p . S ch . D is t ., P a __  4 \4
7 0 9 . .P a lm er  T w p . Sch . D is t ., P a . .  4 )4
5 8 7 . .P a rk -C ou n ty , M ass-----------------4
6 4 8 . . P au ld ing C ou n ty , O hio (5 Is.) 5
7 6 7 _ .P a w h u sk a , O k la ----------------- 6
767__P aw huska Sch . D ls t ., O k la . .  . .
587 __P erin ton , N . Y ________________ 4 J4
7 0 9 . -P h ila delp h ia , P a ______________3 )4
648. -P in e  B lu ff, A r k ........................... 6
7 0 9 ..P iq u a ,_O h io___________________ 4
6 4 8 . -P o p e  C o. S . D . N o . 23, M in n . 4
5 8 7 . -P o r t  C lin ton , O h io____________ 5

829..P o u g h k e e p s ie , N . Y _________ 4

829__P rin ceville  S ch . D ist. N o . 9 7 ,J 5 ^
1 11 ----------------------------------------15 M

8 8 7 . -P u lask i C ou n ty , A r k __________4 )4
767 ..P u r c e l l ,  Ind . T er ..........................5
8 2 9 .._R ea d in g . O h io________________ 4
7 6 7 . -R ich la n d  Parish S .D .N o .l  .L a . 5 
7 1 0 . -R ich m o n d  C ou n ty , N o. C a ro . 5
6 4 8 . .R o se lle  P ark  Sch . D ls t ., N . J_ 4 
5 8 7 ._St. Joseph Sch . D ls t ., M o____ 4
7 1 0 . . 5 . ._P au l, M inn________________ 4
7 6 7 . . 5 . .  Petersurg, F la ___________ 6
7 6 7 . .5 . l e m ,  O h io— _______________ 4 )4
8 2 9 . . 5 . n _A n to n io , T e x ____________ 5
82"9 ..S an  A n ton io , T e x ____________ 5
6 4 9 _ .S a n  F ran cisco , C a l____________
710 _ -S a rco x ie , M o __________________5
7 67 __S cottda le , Pa. (3 i s . * ________ 5
8 2 9 . . 5110.m Springs Sch . D ls t .,M o . ._
7 1 0 . . 5 .y d e r ,  O k la ____________________
7 6 7 . . 5 0 .o m a  C o . ,C a l ._____________ 4
7 6 8 . . 5 .r in g fie ld , O h io______________4
6 5 0 . -Stephens C ou n ty , Ga. (2 I s .) .  5
887 ..5 .e r l in g -T ow n sh ip , 111------------- 4 \4
5 8 9 . . 5 .r o u d , O k la __________________6
5 8 9 . . 5 .ry k e r , O h io__________________4 14
7 1 0 --S u m m it, N . J . (2 i s . ) ____________
8 8 7 . .5 .e d e n  & Clarkston Sch . D ls.

N o. 9 , N . Y . _ ............................5
5 8 9 . .T if f in ,  O h io ...................................4
7 6 8 . .T roy ,_N . Y . . . ________________ 4
6 5 0 . . T ro y  Sch . D ist. N o . 31, Idah o 5
7 6 8 . . Trum bu ll C o. R oa d  D ist. N o .

1, O h io ............................ ............5
7 1 1 . .T yn dall S. D . N o . 3 , So. D a k . 5
7 1 1 . .U n ion .C ity , O h i o . . . . ................5 14
7 1 1 . .U n ion  C ou n ty , I o w a __________4 )4
769 ..U n iv e r s ity  P lace, N e b _______ 5
5 9 0 . .V ig o C o u n ty ,  In d ______________4*4
7 1 2 ..W a rre n to n ,_V a ________________ 5
6 5 0 . -W a sh in g ton  H ts. S . D .,  T e x . 5
6 5 1 ... W axah ach le , T e x .......................5
5 9 0 . .W eb ster_G roves, M o __________5
8 3 0 . .W est_B ran ch , Io w a ___________ 5
7 6 9 . .W e s tb ro o k , M e_______________ 4
651 ..W e s tm o re la n d  C ou n ty , P a _ .  4
7 1 2 . .W e s t_P alm  B ea ch , F la _______ 5
8 3 0 . .W e s t  Salem , W is ______________5
7 1 2 . .W e s t  Springfield , M ass_______  . .
8 3 0 - -W h ite lish , M on t............................6
7 6 9 . . W h iteh a ll, W i s . . . ....................... 5
8 3 0 . -W illis  S ch . D ls t ., T e x ............. 5
6 5 1 . . W illou g h b y , O h io ....................... 4 )4
8 8 9 . . W righ t_C ou n ty , Io w a ________ 6
651 . .W y n n e w o o d , In d . T e r_______ 5
6 5 1 . .W y o m in g , O h i o . . ____________ 5
8 8 9 .. _Y a tes  C enter, K a n ____________ 4 )4
7 1 2 . . Y ou n g stow n , O h io___________ 5
71 2 ..Y o u n g s to w n , O h io ----------------- 5

M atu rity .
1927

(11917-1947

1908-1912
1937

1907-1916 
1927

1908-1927

1*927
1917-1925
1912-1918

1937
1908-1924
1908-1927

1910
1910

1908-1917
1927

1908-1914
1908-1912

1935.
1937

1912-1937
al921

1908-1917
1956
1912

£21911-1936

£21908-1927
1937

1908-1917
1927
1927
1937

£2*1912-1917 
£21917-1927 

1927
1908-1917

1927

1908-1927
1937

" " m e "

1908-1917

1927

1908-1910
1911

1908-1927
1927
1927

1908-1916
1937
1927
1927
1937

<21927-1937
1908-1924

£*1925-1945
(21926-1946

d l  912-1927 
1912-1936

1926-1927
1908-1932
1924-1927

<11917-1937
1923

1907-1926 
1922 
1927

£21917-1927

1918-1921 
1922 &1927 

1911

£11917-1927
1908-1925 

<21927-1937

1927
1909-1929

1922

d\917-1937 
1909-1926

£2*1917-1927
1908-1917
1912-1927
1908-1927

1917
1927

1907-1916
1908-1912 
1908-1912 
1908-1917

A m oun t.
$15,000

45.000
59.000 
60 jOOO
35.000

4.200
50.000

270.000 
35,750
10.000
54.000

7.000
468.000
250.000

10.000
33.000
60.000  
33,800

5.000  
700

1,250
125.0001 
150,000]

76.000
50.000
65.000

233.000
56.000
12.000
40.000

6.200

150.000
16.000
17.500  

3,491
200.000

75.000
35.000
58.000

5.000
8.000

25.000 
155,500

12.000 
20,000
25.000

125.000
13.000
30.000 

1,000 
8,200

( 2,000 
I 8,000 
U 6 .0 0 0
I 8,000 
{ 6,000 

6,000 
1,000

335.000
20.000 

7,800
9.000 

10,000
7.000

300.000
100.000

63.000
17.000
17.000
53.000
80.000 
10,000
30.000
25.000
30.000 

280,000
35.000
50.000
22.500
10.000 

1,500
17.500

P rice .
104.33
102.295

2:100
100

1/100
101.809

100*425

100
102.50
100
100

105.0724
104.15

104.561
107.07
100 .714
101.68
102.437

102.236
101.27
101.76
100

*100

100
100

y ioo
102
100
103.804
103.15
100
100*653

101
103.376
104.47

100*07"
100
100
101.11
100
102.50
100.50 
100.25 
100 
100 
100

t/100
103.40
100.50 
100
103.125

101.56*
100.125 
100.325 
100.675

1*04*63*

100.60
104.28

95

1*0*5.394
103.142
103

102*15*
104.066

2:100

20.000 104.10
19.000 101 326 
23,197 100.107

2 ,300 100

74.000
15.000

2.500
30.000

5.000 
34,778
25.000

5.000
4.000

35.000
15.000
15.000 

1 ,000,000
7.500

12.000
25.000
20.000 
10,000

3.000 
26,000
57.000

8.000 
3.772

10.000 
6,380

58,000

103.333 
104.94 
102 
101.52 
107.133 
100

4 %  basis 
4 %  basts 

107 .06

1*00*14’  
101.127 
100 
103.50

1*0*0*75'
100
103.333 
102.08 
100.596

1*0*4*181
100
102.649
105.534

T ota l b on d  sales fo r  M arch 1907 (199 m unicipa lities
coverin g  245 separate issu es)____________________ fc$10,545,920

a A verage d ate  o f  m atu rity , d S u b ject to  call In and  a fter the earlier 
year and  m ature in  the la tter  year, fc N o t Including 53 ,072 ,975  o f  tem 
p ora ry  loans reported , and  w hich  d o  n o t  belong In the list, x  T aken  by  
sinking fund as an in vestm en t, y  A n d  oth er considerations.

B O N D S  S O L D  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
M atu rity .

1907-1956
1907-1926
1908-1927 
1907-1926 
1907-1936

A m ount.
$298,553

135,865
180,000

5.000
4.000 

1,594,506
17.000

P rice .

98^442

97.27
100.30

P a ge. N am e. Rate.
7 6 6 . .L o n d o n , O nt. (4 I s .) __________4
7 0 9 . .M oose _Jaw , Sask. (3 ls .)_ v ___ 5
6 4 9 . . R eg in a , Sask . (2 i s . ) .................. 4 14
7 1 2 ..V tr d e n  S . D . N o. 144, M a n . .  5
8 3 0 ..W a p e l la ,  Sask________________ 6
5 9 0 . .W in n ip e g , M an. (6 1s.)_______ 4
7 1 2__Y o rk  T w p . S ch . D is t ., O n t__4 H

T o ta l............. . '................................................................................$2,234,924
R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N T H S .

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found.
P a ge. N am e o f M u n icip a lity . A m ount.
8 2 7 . .G osh en ,_In d . (F ebru ary  l is t )____________________________________ $50,000
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W e  h a v e  a lso  le a r n e d  o f  t h e  fo l lo w in g  additional s a le s  fo r  

p r e v io u s  m o n t h s .
P a ge. N am e. Hate. M atu rity . A m ount. P rice.
6 4 4 . .A d a m s  C ou n ty , In d . (3 i s . ) . .  4 14 1907-1917 §12,000 100.666
7 0 6 . .C in cin n ati, O hio (Jan.) (6 is.) 4 1908-1917 26,123 3:100
7 0 6 . . C incinnati, O hio (Jan .) (2 Is.) 4 1907-1916 17,489 zlOO
7 0 6 ...C in cin n ati, O h io (J a n .) ---------  4 1926 14,000 xlOO
7 0 6 . . C incinnati, O h io _______ ______  4 1909 10,000 £100
7 0 6 . . D ouglas,..A riz. (J a n .) ............... R 1913-1937 75,000 100
7 6 5 . .H u d so n , W is................................. 3.75 1927 20,000 100
7 0 7 . . Hunter, N. Y ...........................  4 1911-1928 18,000 100
7 6 6 . .M in n ea polis , M in n____ _______  5   35,750 100
7 1 0 . .R a y m o n d ,_M iss_______________  6 1926 5 ,000 100

All the above sales (except as indicated) are for February. 
These additional February issues will make the total sales 

(not including temporary loans) for that month $37,790,112.

News Items.
Chicago, 111.— Street Railway Certificates Illegal.— The State 

Supreme Court on April 18 declared invalid the $75,000,000 
certificates, known as the “ Mueller Law Certificates,”  au
thorized at the election held April 3 1906 to pay for municipal 
ownership of the street railways of the city . The Court held 
the certificates illegal on the ground that, if issued, the city 
would be indebted far beyond its Constitutional limit. It 
is stated that the decision does not invalidate the Mueller 
Law, but practically makes it inoperative, as the city cannot 
issue a sufficient amount of certificates within the debt limit 
to pay for or to build the street railways. See V. 83, p. 712, 
and V. 82, p. 824.

Connecticut.— Savings Deposits in Banks and Trust Com
panies.— The House Committee on Banks has favorably re
ported a bill regarding the investment of savings deposits 
in banks and trust companies which maintain a savings de
partment. The measure follows:

Section 1 .— All banks and tru st com panies m aintain ing a savings depart
m en t, or  soliciting  or receiv in g  deposits as savings, shall Invest all such de 
posits  hereafter so received accord in g  to  the requirem ents o f  the statute laws 
o f  this State concern in g the Investm ent o f  deposits In savings banks, and said 
Investm ents shall be for  the exclusive protection  o f  the depositors In said 
savings departm ent and shall n ot be  liab le for  or  used to  p a y  any other o b 
ligations or  liab ility  o f  said bank or trust com p a n y  until a fter the p aym en t 
o f  all the deposits In said savings departm ent.

Sec. 2 .— Said banks and trust com panies shall p a y  to  the State on  all 
savings deposits the sam e ta x  w hich  is required to  be paid  b y  savings banks 
b y  Section  2422 o f  the General Statutes as am ended b y  Chapter 189 o f  the 
P u b lic  A cts  o f 1903 on the savings deposits held b y  them , and such savings 
deposits  shall be exem pt from  all o th er ta xa tion  and said banks and trust 
com pan ies shall also transm it to  th e  B ank C om m issioners on  or before 
O ctob er  1 in each year, and o ften er i f  required b y  said Com m issioners, a 
sw orn  statem ent o f  the am ount o f  such deposits and the securities in  w hich 
th ey  are In vested , together w ith  such other in form ation  as m ay  be required 
t o  be  g iven  to  said Com m issioners In the annual statem ents o f  ban ks and 
trust com panies.

Sec. 3 .— A ll savings deposits  w hich are n ot now  invested In accordan ce  
w ith  the provision  o f  Section  1 o f  this A c t  shall be so invested at least one- 
fifth  part each year, and all such deposits shall be invested b y  O ctober 1 1912.

Sec. 4 .— The reserve fund  required b y  Section  3400 o f  the General Statutes 
in  the case o f  State banks and trust com panies shall n o t a pp ly  to  the de
posits m ention ed  b y  Section  1 o f this A ct .

Sec. 5 .— This A c t  shall In n o  w ay  lim it the right o f  an y  trust com p a n y  to  
receive deposits and in vest its  funds upon  such term s and con d ition s as are 
p rov id ed  for In its charter, ex cep t as to  deposits In Its savings departm ent 
as prov id ed  in  this A c t .

Green County, Ky.— Bond Decision.— The United States 
Supreme Court has handed down a decision in the long-con- 
tinued litigation over the validity of $250,000 railroad-aid 
bonds put out in 1869. A despatch from Washington dated 
April 8 says:

In an op in ion  b y  Justice M oody  In the case o f  Green C ou nty, K y .,  vs . 
M ary A . Q uinlan , Involvin g an issue o f  S250.000 w orth  o f  b on d s for  the 
benefit o f  the Cum berland & O hio R R .,  issued In 1869. the Suprem e Court 
o f  the U nited States held to -d a y  that “ a  bon a  flde purchaser o f  the bonds 
w as n ot entitled  to  assum e in  his purchase th a t the cou n ty  had been  ex o n 
erated  from  the p aym en t o f  cap ital stock  o f  th e  E lizabeth tow n  & Tennessee 
R ailroad  C om pan y, prev iou sly  au th orized .”  T h e decision  w as rendered 
on  a question  certified b y  the U nited  States C ircuit C ourt o f  A p peals  for  
the Sixth C ircuit.

The Louisville “ Courier-Journal”  quotes one of the attor
neys in the qase as saying:

T h e decision  o f  the Suprem e Court o f  the U nited  States in thecase o f  M ary 
A . Q uinlan vs. Green C ou nty will p rob a b ly  con clu de a lon g  litigation  in  rela
t io n  to  the bon d s o f  Green County purporting to  have been Issued b y  the 
co u n ty  in fa v or  o f  the old  Cum berland & O hio R a ilroad . All the courts , 
S ta te  and Federal, have fo llow ed the decisions o f  the Court o f  A ppeals o f  
K en tu ck y  In the Shorten case and the decision o f  Judge E vans in  the Quinlan 
case, w hich  held v o id  the bonds o f Green C ou n ty . T h e case before the Su
prem e Court w as on  tw o  questions certified b y  the U nited  States Circuit 
C ou rt o f  A ppeals at C incinnati, either o f  w hich answ ered in the negative 
w ou ld  invalidate the bonds.

B y hold ing that even  a bon a  flde purchaser o f  the bon d s w as n o t entitled  
t o  assum e that the cou n ty  had been exonerated  from  the p aym en t o f  the 
cap ita l stock  subscribed to  the old  E lizabethtow n & Tennessee R a ilroad , 
th e  Suprem e Court practica lly  holds that there are n o  bon a  fide holders o f  
th e  bonds and that all the con d ition s o f  subscription  should have been  fu l
filled before the cou n ty  could be liab le , and tnls decision  Invalidates the 
w h ole  Issue o f  the b on d s, as did the Court o f  A ppeals o f  K en tu ck y  in  the 
case o f  Shortell.

M any distinguished law yers have from  tim e to  tim e In the various courts 
representing the bond hold ers. In the Suprem e Court they w ere represented 
b y  Judge G eorge Du R elic  and E dm und F . T rabue. in  all the litigation  the 
cou n ty  has been represented b y  Col. Ernest M acpherson and the H on . John 
W . Lew is.

T h e decision  o f  the Suprem e Court Is a  great v ic to ry  fo r  G reen C ou n ty .
See V. 81, p. 1059; V. 78, p. 1234; V. 77, p. 48. Also 

“ State and City”  section for April 13 1907, page 163.
Iowa.— Legislature Adjourns.— The Thirty-second General 

Assembly adjourned April 9.
Nebraska.— Legislature Adjourns.— The Legislature of this 

State adjourned April 5.
New Hampshire.— Amendments to Savings Bank Invest

ment Law.— The Legislature of 1907 made several amend
ments to the savings bank investment law, the principal 
change being to permit such institutions to invest in the notes 
of railroads, New England corporations and parlor car and 
sleeping car companies in the stock of which the banks were 
already permitted to invest. The 1907 amendments relate 
to paragraphs 8, 14, 18, 19 and 20, and we reprint these

sections of the Act, italicizing the new portions of the law 
and indicating by means of brackets such portions of the old 
law as have been eliminated:

8th . In  the au th orized  b on d s or  notes o f  an y  State or  T err itory  o f  the 
U n ited  States, and in  the b on d s or  n otes o f  an y  c ity  o f  the States o f  M aine, 
V erm on t, M assachusetts, R h od e  Island , C on n ecticu t or  N ew  Y o rk  w hose 
n et indebtedness does n o t exceed  5 %  o f  the last preced in g  va lu ation  o f  the 
prop erty  therein fo r  ta x a tio n , or  o f  a n y  co u n ty  [or] tow n , village, precinct  
or district in  said States w hose net indebtedness does n o t  exceed  3 %  o f  such 
va luation .

14th. In  the b on d s o f  street railw ay corporation s in corp ora ted  u nder 
the laws o f  this State and  lo ca ted  w h olly  or in  part in  the sam e, and in 
the bon d s o f  street railw ay corporation s loca ted  w h olly  or  in  part In cities 
o f  30,000 inhabitants or m ore, in  an y  o f  the other N ew  E n gland S tates, 
and  in  the bon d s o f  street railw ay corporation s loca ted  w h olly  or  in  part 
in cities o f  50,000 inhabitants, or  m ore, In an y  o f  the U nited  States [when 
the net indebtedness o f  such street ra ilw ay corporation s does n o t  exceed  
the capita l s tock  actu a lly  pa id  in  and rem ain ing un im paired a t th e  tim e  o f  
such Investm ent, and that]; provided that the net indebtedness o f any o f such  
street railw ay corporations mentioned in  this paragraph does not exceed the 
capital stock actually paid in  and rem aining unim paired at the tim e o f such  
investm ent, and that such corporation  has earned and paid  regular d iv id en d s 
o f  n o t less than fou r per cen t per annum  on its capital s tock  for  five years 
n ex t preced ing  such investm en t; bu t n ot exceed in g  ten  per cen t o f  the de 
posits shall be so invested .

18th. In  the stock  or notes o f  any  railroad corp ora tion , exclu sive  o f  street 
railw ays, loca ted  In any  part o f  the U nited  States or  Territories, th at has 
earned and paid  regular d iv iden ds o f  n ot less than  fou r per cen t per annum  
on its capita l Stock for  five years n ext preced in g  such Investm ent; p rov id ed , 
such cap ita l s tock  on  w hich  it pays d iv iden ds equals in  am ou n t one-th ird  
o f  the entire b on d ed  indebtedness o f  said corp oration ; or in the stock  o f  any  
other railroad corporation  w hose railroad  and railroad p rop erty  are leased 
to  such railroad u pon  an annual rental o f  n o t less than  fou r per cen t p er 
annum  u pon  the capita l stock  o f  the leased railroad; p ro v id e d , said leased 
railroad shall have earned d iv iden ds o f  n o t less than  three per cen t u pon  
its cap ita l s tock  fo r  a period o f  three years im m edia te ly  p reced in g  said lease; 
bu t n o t exceed in g  tw en ty -five  per cen t o f  the deposits shall be  so in vested .

19th. In  the stock  or notes o f  an y  m anufacturin g com p a n y  in  the N ew  
E ngland States that has paid  regular d iv iden ds on  its capita l stock  fo r  five 
years previous to  such in vestm en t, and w hose n et in debted n ess  does n o t  
exceed  the am ount o f  its cap ita l s tock  fu lly  pa id  in , but n o t exceed in g  ten  
per cent o f  the deposits shall be  so Invested.

20th . In  the stock  or notes o f  an y  parlor car or  sleeping car com p a n y  in 
corp orated  and do in g  business in  the U nited  States, and  w hose cars are in 
actual use upon  an y  railroad w hose stock  Is a legal Investm ent fo r  N ew  
H am pshire savings banks, and that has earned and paid  regular d iv id en d s  
o f  n o t less than fou r  per cen t per annum  on  its cap ita l s tock  fo r  five years 
n «x t  preced in g  such in vestm en t; bu t n o t  exceed in g  five per cen t o f  the 
deposits shall be so invested .

For full text of the savings banks investment law of New 
Hampshire as it now stands see our “ State and City”  section 
of April 13, 1907, page 14.

Legislature Adjourns.— The Legislature of this State 
adjourned April 5 after a session of nearly fourteen weeks.

New Jersey.— Temporary Adjournment of Legislature.—• 
On April 13 the Legislature of this State took a recess until 
June 18, at which time action will be taken on any bills 
which may be vetoed by  the Governor.

Selma, Ala.— Bond Issue Upheld.— The following, relative 
to a decision of the United States District Court, upholding 
the validity of the $150,000 water bonds awarded last 
November, is taken from the Montgomery “ Advertiser.”

M obile, A pril 3 .— Judge T ou lm in  o f  the U nited  States D istrict Court has 
rendered a decision in the case o f  the .Selma W ater W ork s  C om p a n y  against 
th e  c ity  o f  Selm a den yin g  the in ju n ction  asked for  b y  th e  w ater w ork s  co m 
pan y  seeking to  restrain th e jclty  o f  Selm a from  Issuing bon d s to  the am ount 
o f  §150 ,000 for  the pu rposefof bu ild in g a m unicipal w ater-w orks sy stem .

Th e w ater com p a n y  in  asking fo r  the in ju n ction  alleged th at their con 
tract w ith  the c ity  d id  n ot expire until 1915 and th a t under a  clause in  the 
con tract the c ity  could  gain con trol o f  the p rop erty , as the w ater com p an y  
w as w illing to  sell for  a reasonable price .

On the other h an d, the c ity  o f  Selm a held th at the price the w ater-w ork s 
com p an y  asked fo r  their p rop erty  w as so high th a t  th ey  had n o t  been able 
to  reach any agreem ent. See V . 84 , p . 175 ; V . 83 , p . 1310.

Tennessee.— Legislature Adjourns.— The Fifty-fifth Gen
eral Assembly of Tennessee adjourned April 15.

Texas.— Legislature Adjourns— Special Session.— The 
Legislature of this State adjourned at lp .m .  April 12. Gov
ernor Campbell immediately called a special session, which 
convened at 1:10 p. m. on the same day,for the purpose of 
enacting laws to simplify procedure in both civil and criminal 
trials and to reform the jury system; to compel telephone 
and telegraph companies to transmit each other’s messages; 
to secure equality and uniformity in taxation; to increase 
charter and filing fees, as well as franchise taxes of foreign 
and domestic corporations doing business in Texas, and to 
impose proper occupation taxes upon the gross receipts of 
corporations and enterprises.

Washington.— Money, Mortgages, Municipal Bonds, &c., 
Exempt from Taxation.— The Legislature of 1907, by  an Act 
approved Feb. 28, amended the laws relating to revenue and 
taxation by exempting mortgages, credits, notes, municipal 
securities, &c., from all taxation as personal property. 
This amendment we give below, indicating by means of 
brackets such portions of the old law as have been omitted 
and italicizing the new portions.

SE C T IO N  3. Personal p rop erty , fo r  th e  purpose o f  ta x a tion , shall be  
construed to  em brace and Include, w ith ou t especially  defin ing and  enum 
erating it, all goods, chattels [m on eys], stocks or  estates; all Im provem en ts 
upon lands, the fee o f  w h ich  Is still vested In th e  U nited  .States, or  In the 
State o f  W ash in gton , or  in  an y  railroad com p an y  or  corporation ; and all 
and singular o f  w hatsoever k in d , nam e, nature and descrip tion  w hich  the 
law  m ay define or the courts  in terpret, declare and hold  to  be personal 
prop erty  fo r  the purpose o f  ta x a t io n , and as bein g  su b ject to  th e  law s and 
under the jurisd iction  o f  the cou rts  o f  this S tate, w hether the sam e be any 
m arine cratt, as ships and vessels, or other p roperty  holden  under the laws 
and ju risd iction  o f  the cou rts  o f  this S tate, be  the sam e at hom e or abroad ; 
p rov id ed , th at the ships or  vessels registered in  any  custom  house o f  the 
U nited  States w ithin this State, w h ich  ships or  vessels are used exclu sively  
in trade betw een this State and an y  o f  the islands, d istricts, territories, 
S tates o f  the U nited  States, o r  foreign  countries, shall n o t be listed fo r  the 
purpose o f  or  su b ject to  taxation  In this State, such vessels n o t  being 
deem ed p rop erty  w ith in  this S tate . [A ll cred its, in clu d in g  a ccou n ts, 
n otes, bond s, certificates o f  d eposit , ju dgm en ts, choses in action , and all 
o ther d ebts o f  w hatsoever kind and nature , due or  to  becom e due w hether 
secured o r  n o t b y  m ortgage o r  oth erw ise ; P rov id ed , how ever, th at In 
m aking up the am ount o f  m on ey  or credits w hich  any  person  is required 
to  list or have listed or assessed, he w ill be  entitled  to  d ed u ct  from  the gross 
am ount th ereof all debts In good fa ith  ow ing b y  h im , bu t n o  ackn ow ledg
m ent n o t founded  on  actual con sideration , and n o  such acknow ledgm ent 
m ade fo r  the purpose o f  bein g  so dedu cted  shall be considered  a debt 
w ith in  the in tent o f  this section ; bu t no person w ill be  entitled  to  any  d edu c
tion  on  accou n t o f  an y  ob ligation  o f  an y  kind given  to  any  insurance co m 
pan y for  the prem ium s o f  insurance, n or on a ccou n t o f  any unpaid subscrip 
tion  to  any  Institution , socie ty , corporation  o r  com p an y ; and n o  person 
shall be entitled  to  an y  d edu ction  on accou n t o f  any  indebtedness con tracted
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fo r  the purchase o f  United. States bon d s or other n on -taxab le  p roperty ; 
p rov id ed , that credits shall be assessed at their true and actual value: 
p rov id ed , furth er, that m ortgages and all cred its for  the purchase o f  rea] 
estate shall n ot be considered as property  for the purposes o f  this C hapter.] 
Provided that mortgages, notes, accounts, m oneys, certificates o f deposit, tax  
certificates, judgm ents, State, cou n ty , m unicipal and school district bonds and  
warrants shall not be considered as property for the purpose o f this Chapter; 
and no deduction shall hereafter be allowed on account of credits.

Bond Proposals and Negotiations this week
have been as fo llo w s :

Akron, Summit County, Ohio.— Bonds Authorized.— The 
City Council on April 2 passed an ordinance providing for 
the issuance of $20,000 street-opening bonds.

Alexandria, Rapides Parish, La.— Bond Sale.— Reports 
state that the $30,000 city-hall, $16,000 sewer-extension, 
$7,000 water-works and $2,000 electric-light 5% bonds voted 
on Feb. 18 have been awarded at par as follows: $20,000 to the 
City Savings Bank of Alexandria, $15,000 to the Commercial 
Bank of Alexandria and $20,000 to S. S. Bryan.

Alhambra, Los Angeles County, Cal.— Bond Election.—  
Local papers state that propositions to issue bridge, fire- 
protection, storm-drain, municipal-building and street- 
lighting bonds will be submitted to a vote on April 27.

Allegheny, Allegheny County, Pa.— Bond Offering.— Pro
posals will be received until 3 p .m . April 29 by James Brown, 
City Comptroller, for the following bonds:
$1,000,000 4 %  reservoir and w ater-m ain bond s. M atu rity  $33 ,000  yearly  

on  A pril 1 from  1908 to  1927 Inclusive and $34 ,000 yearly  
on  April 1 from  1928 to  1937 Inclusive.

250,000 4 %  street-lm provem en t fund ing  b on d s. These securities are 
part o f  an issue o f  $400,000 bonds m aturin g $16 ,000 yearly  
on April 1 from  1912 to  1936 inclusive, o f  w a lch  $150,000 
will be taken b y  the sinking fu n d .

Denomination $100 or multiples thereof. Date April 1 
1907. Interest semi-annually at the Comptroller’s office, 
or by check to the registered holder. Certified check on a 
national bank for 5% of the bonds bid for, payable to the 
City Treasurer, is required. Purchaser to pay accrued int
erest.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Denomination $100. Date April 1 1907. Interest semi
annually at the City Comptroller’s office.

Allendale, Barnwell County, S. C.— Bond Sale.— On April
15 the $10,000 6%  30-year coupon school-building bonds 
described in V. 84, p. 705, were awarded to F. B. Sherman 
& Co. of Chicago at 102.75 and accrued interest. Following 
are the bids:
F . B . Sherm an & C o ., C h ic___102.75 I A llendale B ank, A llen dale_____100 .00
N ew  First N at. B k ., C olum bus.1 0 2 .0 0 1 R o b in so n -H u m p h re y C o .,A tl-.1 0 0 .0 0

Alliance School District (P. O. Alliance), Boxbutte County,
Neb.— Bonds Voted.— On April 2 this district authorized the 
issuance of $20,000 5% 20-year high-school-building bonds 
by a vote of 535 to 241.

Anderson, Anderson County, S. C.— Bond Sale.— On 
April 16 the $75,000 coupon street-improvement bonds 
described in V. 84, p. 763, were awarded to Col. J. W . 
Brown of Aniderson, who bid $79,000 (105.333) for bonds 
bearing 5%  nterest and maturing $50,000 in fifty years and 
$25,000 in thirty years.

Argentine School District, Wyandotte County, Kan.—  
Bonds Voted.— On April 2 this district voted in favor of the 
proposition to issue the $25,000 high-school-building bonds 
mentioned in V. 84, p. 763.

Arlington, Tarrant County, Tex.— Bond Election.— The 
election to vote on the question of issuing the $15,000 4% 
40-year school-house bonds mentioned in V. 84, p. 763, will 
be held May 11.

Athol, Worcester County, Mass.— Temporary Loan .— This 
place recently^borrowed $10,000 from Loring, Tolman & 
Tupper of Boston at 5.29% . Loan matures Oct. 4 1907.

Attica School District No. 61 (P. O. Attica), Harper 
County, Kan.— Bond Offering.-—'This district is offering at 
private sale an issue of $6,500 4 Y>°/0 coupon school-building 
bonds. Authority, Chapter 1, Laws of 1903. Denomina
tion $500. Date July 1 1907. Interest semi-annually at 
the State Fiscal Agency in New York City. Maturity July 1 
1917, subject to call at any interest period. The district 
has no debt at present. Assessed valuation for 1906, $112, 
754.

Aurora School District (P. O. Aurora), Lawrence County,
Mo.— Bonds Voted.— Local reports state that this district 
has voted to issue bonds for a new high-school building.

Aurora School District, Hamilton County, Neb.— Bonds 
Voted.— An election held April 2 resulted in favor of a propo
sition to issue $43,000 4 %  10-20 year optional high-school- 
building bonds by a vote o f 493 to 361.

Austin School District (P. O. Austin), Mower County, 
Minn.— Bond Election.— Local papers state that this district 
will vote on a proposition to issue $30,000 school-building- 
addition bonds.

Baird Independent School District, Callahan County, Tex. 
— Bonds Voted.— An election held April 6 resulted in favor 
of a proposition to issue $20,000 school-building bonds.

Bakersfield, Kern County, Cal.— Bonds Voted.— Bonds 
Defeated.— The election March 25 resulted in a vote of 499

to 91 in favor of issuing the $120,000 4|^% 1-40-year (serial) 
sewer bonds mentioned in Y. 84, p. 705. The elections held 
March 26 and March 27 resulted in the defeat of the $30,000 
park and $50,000 city-hall 43^% 1-40-year (serial) bonds.

Baltimore, Md.— Bond Election.^-The Mayor and Ci!y 
Council have decided to call an election May 7 to vote on 
propositions to issue the following bonds:
$1,000,000 fire engine-house-constru  ;tion  b o n is  at n o t ex ceed in g  4 %  in 

terest. A u th ority  Chapter 467 ^  o f  an A c t  o f  t 'le  General A s 
sem bly  passed Jan. 1906.

1,000,000 pub lic scnool-bu ild ing bonds a t n ot exceed in g  4 %  Interest.
A u th o ' ltv  Chapter 552 o f  an A c t  o f  the General A ssem bly  passed 
Jan . 1906.

Denomination not less than $100. Interest semi-an
nually on June 1 and Dec. 1. Maturity June 1 1957.

Batavia Union Free School District No. 2 (P .O . Batavia), 
Genesee County, N. Y .— Bonds Not Sold— Bond Offering.—  
No award was made on April 6 of the $18,000 4%  gold regis
tered school bonds described in V. 84, p. 644. Proposals 
are again asked for, this time for 4^2% bonds, and will be 
received until 7:30 p. m. April 20 by A. J. Squires, Clerk 
Board of Education. Denomination $1,000. Date Jan. 1 
1907. Interest semi-annually at place to be designated by 
purchaser. Maturity $1,000 yearly on Jan. 1 from 1908 to 
1925 inclusive. Bonds are tax-exempt. Certified check (or 
cash) for 5%  of bid, payable to Board of Education, is re
quired. Bonded debt at present, $35,500. Assessed valua
tion 1906, $6,604,420.

Batesville, Independence County, Ark.— Bond Sale.—  
This city on April 4 awarded an issue of $12,500 6% sewer 
district No. 1 bonds to the Trowbridge & Niver Co. of Chi
cago* Denominations $250 and $500. Date April 15 1907. 
Interest semi-annual. Maturity on April 15 as follows: $250 
yearly from 1908 to 1912 inclusive, $500 yearly from 1913 to 
1917 inclusive, $750 yearly from 1918 to 1922 inclusive, 
and $1,000 yearly from 1923 to 1927 inclusive.

Bay City, Bay County, Mich.— Bonds Voted.— On April 1 
this city authorized the issuance of the $200,000 4%  30-year 
river-front-park bonds, mention of which was made in V. 84, 
p. 763. The vote was 4/210 to 1,128.

Beaumont, Jefferson County, Tex.— Bids.— Eleven bids, 
the highest of which were from the Gulf National Bank of 
Beaumont and W. J. Crawford of Beaumont, each offering 
$133,450, were submitted on April 2 for the $75,000 sewer
age, $25,000 school-building, $5,000 school-repair and $25,- 
000 paving 5%  bonds. These bids were rejected and pro
posals were again asked for on April 3, on which day the 
bonds were awarded, as stated in V. 84, p. 826, to the Gulf 
National Bank of Beaumont for $134,550. Bids were also 
received on April 3 from W. J. Crawford of Beaumont for 
$133,957 50 and John Nuveen & Co. of Chicago for $133,- 
925 75.

Benton Harbor, Berrien County, Mich.— Bonds Authorized. 
— Bond Offering.— The $30,000 4|^% 20-year funding bonds 
mentioned in V. 84, p. 764, have been authorized by the State 
Legislature. Proposals for these bonds will be received at 
any time.

Big Rapids, Mecosta County, Mich.— Bonds Defeated.—  
This city recently defeated the proposition to issue the im
provement bonds mentioned in V. 84, p. 705.

Billings School District (P. O. Billings), Yellowstone 
County, Mont.— Bonds Voted.— On April 6 this district au
thorized the issuance of 335,000 10-20-year (optional) school- 
building bonds by a vote of 297 to 55.

Black River Falls, Jackson County, W is.— Bonds Voted.—  
On April 2 this city authorized the issuance of $10,000 dam 
bonds by a vote of 139 to 94. Interest not to exceed 5% . 
Date of sale not yet determined.

Blaine County (P. O. Hailey), Idaho.— Bond Sale.— This 
county recently awarded an issue of $7,000 bonds to Trow
bridge & Niver Co. of Chicago for $7,157 (102.242) for 5s; 
purchaser to furnish blank bonds. A bid of 102 and blank 
bonds for 6s was also received from S. A. Kean of Chicago.

Bloomington, Franklin County, Neb.— Description of 
Bonds.— We are advised that the $14,000 registered water
works bonds voted on Jan. 22 (V. 84, p. 462) carry 5% in
terest and are dated March 5 1907. Denomination $500. 
Interest annually at the Bloomington State Bank. Matur
ity March 5 1927, subject to call after March 5 1912. Bonded 
debt, this issue. Assessed valuation, $7,338,862.

Bloomville, Seneca County, Ohio.— Bonds Defeated.— This 
town recently defeated a proposition to issue $25,000 school- 
building bonds.

Bonesteel, Gregory County, S. D .— Bond Election.— An 
election will be held April 23 to vote on the question of is
suing $13,000 5%  20-year water-works bonds.

Boston, Thomas County, Ga.— Bonds Not Sold.— Up to 
April 16 no award had yet been made of the $10,500 5%  
registered electric-light bonds offered on March 1. See V. 
84, p. 462, for description of these securities.

Description of Bonds.— W e are informed that the $12,000 
5% water-works bonds voted on Jan. 14 (V. 84, p. 462) will 
be issued in denominations of $500 each. Maturity one- 
third in ten years, one-third in fifteen years and one-third in 
twenty years.

Bozeman School District No. 7 (P. O. Bozeman), Gallatin 
County, Mont.— Bond Offering.— Further details are at 
hand relative to the offering on April 30 of the $36,000 
coupon refunding bonds mentioned in V. 84, p. 826. Pro
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posals for these bonds at not exceeding 6% interest will be 
received until 2 p .m . on that day by  Philip Dodson, District 
Clerk. Authority Article 17, Chapter 6, Title 3, Part 3, of 
Political Code of Montana. Denomination $500. Date 
May 2 1907. Interest semi-annually at place to be desig
nated by purchaser. Maturity May 2 1927, subject to call 
after May 2 1917. As already stated, these securities will 
refund part of the $60,000 6%  15-30-year (optional) bonds 
dated May 2 1892. The remaining $24,000 will be retired 
from funds on hand. Bonded debt, including this issue, 
will be $57,000. Assessed valuation $2,977,510.

Brady Township (P. O. West Unity), Williams County. 
Ohio.— Bond Offering.— Proposals will be received until 12 m, 
May 4 by A. J. Hoover, Township Clerk, for $30,000 4 XA %  
road-improvement bonds. Authority 4686-39 of the Re
vised Statutes. Denomination $500. Interest semi-annual. 
Maturity $500 in 1908 and in 1909, $1,000 yearly from 
1910 to 1915 inclusive, $1,500 in each of the years 1916 and 
1917 and $2,000 yearly from 1918 to 1927 inclusive. A c
crued interest to be paid by purchaser. Certified check of 
5%  of bonds bid for, payable to the Township Treasurer, 
is required.

Brighton School District (P. O. Brighton), Macoupin 
County, 111.— Bond Sale.— This district has awarded the 
$2,000 4%  coupon school-building bonds offered but not 
awarded on Feb. 26 (V. 84, p. 523) to Blodget Bros. & Co. 
of Brighton at par.

Brookline, Norfolk County, Mass.— Temporary Loan.—  
This town recently negotiated a loan of $100,000 at 5.17% 
discount in anticipation of taxes. Loan matures Nov. 1 1907.

Buffalo, N. Y .— Four Per Cent Water Bonds Authorized.—  
Chapter 84, Laws of 1907, permits the city of Buffalo to issue 
water bonds bearing 4%  interest. Under Chapter 203, 
Laws of 1906, the rate of interest was limited to 3 ^ % .

Cambridge, Guernsey County, Ohio.— Bond Sale.— On 
April 8 'the $27,000 4%  20-year street-improvement (city ’s 
portion) bonds described in V. 84, p. 645, were awarded to 
the Provident Savings Bank & Trust Co. of Cincinnati at 
102.265— a basis of about 3.837% . The following bids were 
received
P ro v .S a v .B k .& T r .C o .,C in $ 2 7 ,611 5 5 IR . K ley b o lte  & C o ., C ln c.$27 ,332  10 
W estern -G erm . B k ., C in e . 27,550 00 Breed & H arrison , C ln c ln . 27,216 00 
Season good  i&'Mayer, Cln_ 27,414 75| A . K leyb o lte  & C o ., C in e . 27,135 00

Bond Election.— An election will be held April 27 to vote 
on the question of issuing $8,000 Gomber Avenue improve
ment, $5,000 water-works-improvement, $10,000 sanitary- 
sewer, $8,000 North Eighth Street and $2,000 bridge-im- 
provement bonds

Camden, Kershaw County, So. Car.— Bonds Voted.— An 
election held March 18 resulted in favor of a proposition to 
issue $50,000 5%  sewerage bonds. Interest semi-annual. 
Maturity 40 years subject to call after 20 years. The vote 
was 158 " fo r ”  to 27 "against.”

Canon City, Fremont County, Col.— Bonds Voted.— The 
election April 2 resulted in favor of a proposition to issue 
water-works bonds.

Canton, Madison County, Miss.— Bonds Proposed.— The 
Town Council is considering the advisability of issuing $50, 
000 sewer bonds.

Cass County (P. O. Logansport), Ind.— Bond Sale.— Ac
cording to local reports this county recently awarded $4,650 
Jackson Township gravel road bonds to Charles C. Wedding 
& Co. for $4,655 50, the price thus being 100.118.

Cedar Rapids, Lynn County, Iowa.— Bond Award.— On 
April 5 the $125,000 4% city-hall bonds, bids for which were 
received on March 25 (V. 84, p. 764), were awarded to Geo. 
M. Bechtel & Co. of Davenport at par. Date April 1 1907. 
Interest semi-annual.

Centralia, Boone County, Mo.— Bond Offering.— Proposals 
will be received until 7:30 p. m. May 7 by R. P. Price, City 
Clerk, for $40,000 water-works and $15,000 electric-light- 
plant 43^% coupon bonds. Authority, vote of 423 to 39 
on water-works issue and vote of 426 to 33 on electric-light- 
plant issue, cast at election Feb. 26 1907. Denomination 
$1,000. Interest semi-annually in Centralia, in St. Louis, 
Kansas City or New York exchange. Maturity twenty 
years, subject to call after five years. Certified check for 
1%  of amount bid for, drawn on a Centralia, St. Louis or 
Kansas City bank, is required. These securities were offered 
on April 2 but not sold.

Cheviot, Hamilton County, Ohio.— Bond Sale.— On April 6 
the $700 5%  1-10-year (serial) Glenmore Avenue improve
ment assessment bonds, described in V. 84, p. 645, were 
awarded to Miles Backing of Batavia at 104.285— a basis of 
about 4.121% , while the $1,350 5% 1-10-year (serial) Harri
son Avenue improvement assessment bonds offered on the 
same day were awarded to Fred Lorn of Cheviot at 101.874—  
a basis o f 4 .610% . Following are the bids:

$700 $1,350  
Glenmore Avenue Harrison Ave.

___  Bonds. Bonds.
Miles B ack in g , B a ta v ia ______________________ $730 00
F red  L orn , C h ev io t____________ __________ 713 13 $1,375 31
First N ational B an k , C h ev io t ............... .........  725 00 1,373 00
Provident Savs. Bk. & Tr. Co., Cincinnati. 708 75 1 ,366 88

Chicago— South Park District, Cook County, 111.— Bonds 
Voted.— On April 2 the issuance of not exceeding $3,000,000 
4%  park bonds was authorized by a majority of 27,383 votes. 
Interest (not to exceed 4% ) payable semi-annually. Ma
turity “ within twenty years.”

Chicago—Tow n of North Chicago, Cook County, 111.—
Bonds Voted.— At the election April 2 the proposition to issue 
the $500,000 park bonds mentioned in V. 84, p. 764, carried 
by a majority of 8,698 votes.

Cincinnati, Hamilton County, Ohio.— Bonds Authorized.—  
The City Council has authorized the issuance of the following 
bonds:
$540,000 3 .6 5 %  30-year c o u p o n  G ilbert A v en u e  V ia d u ct  bon d s.

25.000 4 %  1-year co u p o n  E igh th  Street V ia d u ct Im provem en t bon d s.
25.000 3.65 %  20-year cou p on  F ifth  Street M arket b on d s. D ate  A p ril 15

1907.
35.000 3.65 %  40-year co u p on  street-im p rovem en t b on d s. D ate  A p ril 15

1907.
Denomination $500. Interest semi-annually at the Ameri

can Exchange National Bank, New Y ork  City.
Clarksville, M ontgomery County, Tenn.— Bonds Author

ized.— The General Assembly has passed an Act authorizing 
the issuance of $25,000 4%  5-20-year (optional) coupon 
street-improvement bonds to be dated not later than Oct. 1 
1907. Denomination $500. Interest semi-annual.

Clarksville, M ontgom ery County, Tenn.— Bonds Not Sold. 
— No satisfactory bids were received on March 28 for the 
$25,000 4%  5-20-year (optional) coupon high-school bonds 
described in V. 84, p . 706.

Clay Centre, Clay County, N eb.— Bonds Not Sold.— Up to 
April 12 no sale had yet been made of the $18,000 5% 5-20- 
year (optional) water-works bonds offered on March 26. 
For description of bonds see V. 84, p. 645.

Cleburne, Johnson County, Texas.— Bonds Voted and Sold. 
— On March 27 this city authorized the issuance of $75,000 
5% 40-year high-school bonds, mentioned in V. 84, p. 645, 
by a vote of 315 to 124. Local papers state that these bonds 
have been awarded to E. H. Rollins & Sons of Chicago at 105.

Cleveland, Cuyahoga County, Ohio.— Bond Offering.—
Proposals will be received until 12 m. May 11 (date advanced
from May 10 owing to change in advertisement) by Thomas
Coughlin, City Auditor, for the following bonds:
$1,300,000 5 %  co u p o n  street-im p rovem en t b on d s  dated  M ay 1 1907.

M a tu r ity  on  N ov . 1 as follow s: $150,000 in 1907, $300,000 
in 1908, $300,000 in  1909, $300,000 in 1910 and $250,000 
In 1911.

300 ,000 4 %  cou p on  w ater-w ork s bon d s dated  A pril 1 1907 . M aturity  
A p r i l  1 1925.

Denomination $1,000. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Each bid m ust be made on a blank form furnished by the 
city and must be accompanied by a certified check on a 
national bank for 5% of the bonds bid for, payable to the 
“ Treasurer of the City of Cleveland.”

Cochran, Pulaski Comity, Ga.— Bonds Voted.— This city 
recently voted to issue water-works bonds.

Collins, Tattnall County, Ga.— Bond Offering.— Proposals 
will be received until 2 p. m. May 30 by J. H. Williams, 
Clerk of City Council, for the $7,500 5% school-building 
bonds voted on Dec. 14 1906. Denomination $500. Date 
July 1 1907. Interest semi-annually at place to be designated 
by purchaser. Maturity $2,500 on July 1 1917, $2,500 on 
July 1 1927 and $2,500 on July 1 1937. Purchaser to bear 
expense of printing or lithographing of bonds.

Colorado City, El Paso County, Col.— Bonds Defeated.—  
The voters on April 2 defeated a proposition to issue bonds 
for a municipal electric-light plant.

Colorado Springs, El Paso County, Col.— Bonds Voted.—  
The electors of this city on April 2 voted in favor of issuing 
not exceeding $150,000 bonds for the purchase or construc
tion of an electric-light plant.

Columbia Township (P. O. Elyria), Lorain County, Ohio.—  
Bond Offering.— Proposals will be received until 12 m. May 1 
by Geo. B. Weekly, Township Clerk, for $7,000 5%  road- 
improvement bonds. Authority Section 2835 of the Revised 
Statutes. Denominations $275, $300, $325, $350, $375 and 
$400. Date May 1 1907. Interest semi-annual. Maturity as 
follows.
$275 N ov . 1 1907 | $300 M ay 1 1910|$375 N ov . 1 1912|$400 M ay 1 1915 

275 M ay 1 1908| 325 N o v . 1 19101 375 M ay 1 19131 400 N o v . 1 1915 
300 N ov . 1 1908| 325 M ay 1 1 9 1 1 1 375 N ov . 1 19131 400 M ay 1 1916 
300 M ay 1 19091 350 N o v . 1 19111 375 M ay 1 19141 400 N ov . 1 1916 
300 N ov . 1 1909| 350 M ay 1 1 9 1 2 1 400 N o v . 1 1914) 400 M ay 1 1917

Columbus, Muscogee County, Ga .— Bond Election Pro
posed.— The City Council is considering the advisability of 
calling an election to vote on the question of issuing $100,000 
lighting-plant bonds.

Commerce, Jackson County, Ga.— Bond Election Proposed. 
— The City Council is considering the advisability of calling 
an election to vote on the question of issuing $45,000 water
works bonds.

Corning, Steuben County, N. Y .— Bond Sale.— On April 16 
the $100,000 4% 5-14-year (serial) coupon or registered 
water-works bonds described in V. 84, p. 884, were awarded 
to Quincy W . Wellington of Corning at 100.026 and accrued 
interest— a basis of about 3 .997% .

Coventry, Kent County, R . I .— Bonds Proposed.— A bill 
has been introduced in the Legislature providing for the issu
ance of $120,000 funding, highway and bridge-repair bonds.

Cuyahoga County (P. O. Cleveland), Ohio.— Note Offering. 
— Proposals will be received until 11 a. m. to-day (April 20) 
by  the County Commissioner for $16,150 5% Kinsman Road 
No. 2 improvement notes. Denomination $850. Date 
April 1 1907. Interest semi-annual. Maturity $850 each 
six months from Oct. 1 1907 to Oct. 1 1916, inclusive. Certi-
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( fied check for $1,000 is required. Purchaser to have notes 
prepared at his own expense.

Darby School District (P. O. Darby), Delaware County,
Pa.— Bond Offering.— Proposals will be received until May 6 
by  A. E. Williams, Secretary, for $35,000 4%  gold school- 
building bonds. Date May 1 1907. Interest semi-annual. 
Maturity May 1 1937. Bonds are tax exempt. Certified 
check for $500, payable to the school district, is required.

Davidson County (P. O. Nashville), Tenn.— Bonds A u
thorized.— Reports state resolutions authorizing the issuance 
of $800,000 bridge and $160,000 criminal court-house bonds 
have been adopted.

Dayton, Montgomery County, Ohio.— Bond Sale.— On 
April 11 this city awarded the following bonds, which were 
described in V. 84, p. 645:

$6,000 5 %  cou p on  Sew er D istrict N o . 4  (c ity ’ s portion ) bonds to  Breed & 
H arrison and Seasongood & M ayer, o f  C incinnati, at their 
jo in t  b id  o f  105.68— a basis o f  abou t 3 .9 2 8 % .

45 ,000  4 %  cou pon  street-Im provem ent (c ity ’ s portion ) bonds to  Central 
T r u s t '& Safe D eposit C o. and W ell, R o th  & C o ., o f  C incin 
nati, at their jo in t  bid  o f  101.76— a basis o f  abou t 3.778 % .

7 ,000  4 %  4-year cou p on  W ash in gton  Street Bridge bon d s to  Breed & 
H arrison and Seasongood & M ayer, o f  C incinnati, at their 
jo in t  b id  o f  100.286— a basis o f  abou t 3 .9 2 3 % .

100 .000  4 %  10-13-year (serail) cou pon  park  and bou levard  bonds to  Central
T rust & Safe D eposit C o. and W eil, R o th  & C o., C incinnati, 
at their jo in t  b id  o f  102.12— a basis o f  abou t 3 .7 7 2 % .

Dayton, Rhea County, Tenn.— Bond Offering.— Further 
details are at hand relative to the offering on May 1 of the 
$12,500 5% coupon school-building bonds mentioned in 
V . 84, p. 884. Proposals will be received until 1 p. m. on 
that day by J. T. Dean, Secretary School Board. Denomi
nations $100 and $500. Date May 1 1907. Interest semi
annually in Dayton. Maturity May 1 1927. Certified 
check for 10% is required. Bonded debt this issue. As
sessed valuation $400,000. *

Decatur County (P. O. Leon), Iowa.— Bond Sale.— On 
April 4 $20,000 of the $70,000 4% coupon court-house bonds 
described in V. 84, p. 645, were awarded to local parties at 
par. W e are informed that the remaining $50,000 bonds 
will be dated April 1 1907 and sold as money is needed.

Delaware.— Bond Offering.— Proposals will be received 
until 11 a. m. May 1 by Thomas N. Rawlins, State Treas
urer, at the State House, Dover, for $250,000 4%  coupon 
bonds. Authority, an Act of General Assembly approved 
on March 28. Denomination $1,000. Date June 1 1907. 
Interest semi-annually at the Farmers’ Bank of Dover. Ma
turity, June 1 1932. Bonds are tax exempt. Certified 
check for 5% of bonds bid for, payable to the State Treas
urer, is required

Delaware, Delaware County, Ohio.— Bond Offering .— Pro
posals will be received until 12 m. May 6 by F. D. King, City 
Auditor, for the following bonds:
§3 ,000  5 %  cou pon  sanitary-sew er assessm ent b on d s. D enom ination  $30 0 .

1.000 5 %  cou pon  sanitary-sew er (c ity ’ s portion ) bon d s. D en om in a 
tion  $100.

Date April 1 1907. Interest semi-annually at depository 
of the Sinking Fund in Delaware. Maturity one bond of 
each issue yearly from April 1 1908 to April 1 1917 inclusive.

Del Mar School District, San Diego County, Cal.— No 
Action Yet Taken.— No action has yet been taken looking 
to the sale of the $1,000 school bonds authorized on Feb. 5, 
as stated in V. 84, p. 646.

Detroit, Wayne County, Mich.— Bonds Voted.— The elec
tion April 1 resulted in a majority of 1,164 votes in favor of 
issuing the $750,000 public-library bonds mention of which 
was made in V. 84, p. 764.

Dominion of Canada.— Extension of Bonds Requested.—  
The Bank of Montreal, Financial Agent of the Govern
ment of the Dominion of Canada, 47 Threadneedle Street, 
E . C., London, Eng., has been instructed by the Minister of 
Finance to offer, up to 4 p. m. April 25, to holders of £1,831,- 
398 4%  stock and bonds due May 1 1907, a continuation of 
interest thereon for four years, from May 1 1907, at the rate 
of 4 % , to be payable semi-annually on May 1 and Nov. 1 at 
the Bank of Montreal. These securities are part of £4,000,- 
000 stock and bonds issued in 1874, of which £1,500,000 was 
redeemed in May 1904 and £2,500,000 was renewed until 
May 1 1907. Of the latter amount, £573,345 has been con
verted into 3%  inscribed stock and £95,257 is held on ac
count of ^he various sinking funds. Holders of stock and 
bonds renewed in accordance with this offer will have the 
option at any time up to and including April 30 1910 of con
verting each £100 of their stock and bonds (with all un
matured coupons attached) into £105 of Dominion of Canada 
3%  inscribed stock, due July 1 1938, interest to be payable 
semi-annually on Jan. 1 and July 1. The terms of renewal 
and option of conversion will be stamped on the face of the 
stock certificates and bonds,which will thereafter be returned 
to the depositors. Any portion of the loan not renewed will 
be taken up at the Bank of Montreal, London, Eng., on 
May 1 1907, up to which day only interest thereon will be 
paid.

Dunn County (P. O. Menominee), W is.— Bonds Defeated.—  
On April 2 the proposition to issue the $35,000 bridge-building 
bonds mentioned in V. 84, p. 765, was defeated by a vote of 
934 “ for”  to 1,885 “ against.”

East Providence, R. I .— Bond Bill Passes Senate.— A bill 
has passed the Senate providing for the issuance of $200,000 
bonds.

Eatonton, Putnam County, Ga.— Bonds Voted.— An elec- 
tion jie ld  April 3 resulted in favor of a proposition to issue

$10,000 5%  additional-sewerage bonds. The vote was 80 
to 40.

Ecorse, Wayne County, Mich.— Bond Offering.— Propos
als will be received until 7 p. m. April 23 by R . C. Montie, 
Village Clerk, for $155,000 paving and sewer bonds. These 
scurities were authorized by a vote of 132 to 7 at election 
held April 3 1907. Date, day of sale. Interest (rate to be 
named in bid) will be payable semi-annually in June and De
cember in Ecorse or in Detroit. Maturity thirty years. 
Certified check for $500, payable to the Village Clerk, is 
required. Total debt at present, $30,500. Assessed val
uation 1907, $1,500,000.

Elberton, Elbert County, Ga.— Bond Election.— An elec
tion will be held April 22 to vote on the question of issuing 
$20,000 43^% gold street-paving bonds. Denomination 
$1,000. Interest semi-annually on Jan. 1 and July 1. 
Maturity $4,000 yearly on Jan. 1 from 1934 to 1936 inclusive 
and $8,000 on Jan. 1 1937.

Elkhorn Township (P. O. Mt. Sterling), Brown County, 
111.— Bond Sale.— This township on March 9 disposed of 
an issue of bridge bonds to local citizens.

Essex County (P. O. Salem), Mass.— Note Offering.— Pro
posals will be received until 11 a. m. April 22 by the County 
Commissioners for $50,000 4%  draw-bridge notes. Author
ity Chapter 254 of the Acts of 1905. Denomination $5,000. 
Date March 1 1907. Interest semi-annual. Maturity 
$5,000 yearly on March 1 from 1908 to 1917 inclusive.

Eufaula, Ind. Ter.— Bond Election.— The City Council on 
April 1 passed an ordinance providing for an election to vote 
on the question of issuing $25,000 water-works system and 
$15,000 school-building bonds.

Fergus Falls, Otter Tail County, Minn.—  Bonds Voted.—  
A vote of 749 “ for”  to 89 “ against”  was the result of the 
election held April 2 to vote on the question of issuing the 
$24,000 electric-light bonds mention of which was made in 
V. 84, p. 765.

Flemingsburg, Fleming County, Ky.— Boyd Sale.— On 
April 1 this city awarded the $5,000 5% 1-10-year (serial) 
coupon city-building bonds described in V. 84, p. 707, to 
the Deposit Bank of Pearce, Fant & Co. of Flemingsburg 
at 102.22— a basis of about 4.539% .

Florence School District (P.O. Florence), Florence County, 
S. C.— Bond Offering.— Proposals will be received until April 
26 for $35,000 5% school-house bonds. Maturity 20 years. 
Certified check for $500 is required. J. L. Mann is Secretary 
o f Board of Commissoners.

Floresville, Wilson County, Tex.— Bond Sale.— On April 4 
the $4,000 5% water-works bonds registered by the State 
Comptroller on March 8 (V. 84, p. 707) were disposed of to 
the Sinking Fund at par. Denomination $500. Maturity 
$2,000 in eighteen years and $2,000 in thirty-six years, sub
ject to call after ten years.

Fredonia, Chautauqua County, N. Y .— Bonds Defeated.—  
On April 5 this village defeated the proposition to issue the 
$12,000 funding bonds mentioned in V. 84, p. 765.

Friend, Saline County, Neb.— Bond Offering.— Proposals 
will be received until 12 m . to-day (April 20) for the $8,000 
5% electric-light bonds voted on Feb. 8. Authority Sections 
8504, 8505, 8506, 8507 and 8508, Cobbey’s Annotated 
Statutes of Nebraska. Denomination $1,000. Date April 1 
1907. Interest annually at the fiscal agency of the State of 
Nebraska in New York City. Maturity April 1 1927, subject 
to call after April 1 1912. Certified check for $250, payable 
to E. F. King, City Treasurer, is required.

Fulton, N. Y .— Loan Bill Passes House.— A bill was re
cently passed by the House of the State Legislature authoriz
ing the city to negotiate a loan for the purchase of new hose 
for the fire department.

Gainesville, Alachua County, Fla.— Bonds Not Sold.— No 
bids were received on April 11 for $10,000 5% gold improve
ment bonds offered on that day. Denomination $500. In
terest semi-annually at the City Treasury.

Gardner, Worcester County, Mass.— Temporary Loan.—  
On April 15 this town awarded the $70,000 temporary loan 
notes described in V. 84, p. 885, to Blake Bros. & Co. of 
Boston at 5.24% discount and $2 premium.

Garrettsville, Portage County, Ohio.— Bond Sale.— On 
April 15 the $3,500 4%  5-10-year (optional) coupon addi
tional water-works bonds described in V. 84, p. 765, were 
awarded to R . S. W ebb of Garrettsville for $3,507 75 
(100.221) and accrued interest— a basis of about 3.951% to 
the optional date and about 3.974% to the full maturity 
A bid was also received from the First National Bank of 
Garrettsville for $3,506.

Girard, Trumbull County, Ohio.— Bonds Voted.— On April
16 this village authorized the issuance of $30,000 5%  trunk- 
sewer and disposal-plant bonds by a vote of 189 to 31.

Glastonbury, Second School District, Conn.— Bonds A u
thorized by Legislature.— The State Legislature has authorized 
this district to issue bonds.

Gloucester, Essex County, Mass.— Bond Sale.— On April
17 $40,000 4%  coupon water-loan bonds were awarded to 
the City National Bank of Gloucester\at 100.26 and accrued 
interest. A bid was also received from the Cape Ann Na
tional Bank of Gloucester at 100.10. Authority, Chapter 
451 of the Acts of the Legislature of 1895. Denomination,
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$1,000. Date'April 1 1907. Interest semi-annually at the 
National Shawmut Bank of Boston. Maturity $2,000 yearly 
on April 1 from 1908 to 1917 inclusive and $1,000 yearly on 
April 1 from 1918 to 1937 inclusive.

Goodwater, Coosa County, Ala.— Bonds Voted.— Local pa
pers state that on April 8 this place authorized the issuance 
of $5,000 electric-light-plant-completion bonds.

Grand Rapids, Kent County, Mich.— Bonds Voted.— The 
election April 1 resulted in a vote of 5,000 to 2,500 in favor 
of issuing the $1,000,000 flood-protection bonds, mention 
of which was made in V. 84, p. 765.

Graton Catholic School District, Sask.— Debenture Offering. 
— Proposals will be received until 7:30 p. m. May 1 by L. L. 
Kramer, Secretary School Board (P. O. Box 57, Regina), 
for $35,000 5% coupon school-building debentures. Securi
ties are dated May 1 1907. Interest annual. Maturity 
part yearly on May 1 for thirty years.

'Greeley, Weld Oounty, Colo.— Bonds Voted.— An election 
held April 2 resulted in favor of a proposition to issue $2,000 
city-hall bonds.

Greenville, Darke County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. May 4 by Joe C. Katzen- 
berger, City Auditor, for the following 1-10-year (serial) 
special assessment bonds:
517,011 76 4 %  lOast Main Street Im provem ent bond s.

7,590 49 1 %  N orth  Main Street Im provem en t bon d s.
5,049 11 4 %  W est Main Street Im provem en t b on d s.
5,955 20 4 %  Fast T h ird  Street Im provem en t bon d s.
1,151 21 4 %  W est Main Street and V ine Street storm -sew er b on d s.
Authority sections 1536 and 281 of the Revised Statutes 

of Ohio. Date May 10 1907. Interest annual. Accrued 
interest to be paid by purchaser. Certified check for 10% 
of bonds bid for, payable to the City Treasurer, is required.

Greenville, Darke County, Ohio.— Bonds Authorized.— On 
April 1 the City Council passed an ordinance providing for 
the issuance of $1,151 21 4%  coupon special-assessment 
storm-sewer bonds. Denomination $115 12, except one 
bond for $115 13. Date May 10 1907. Interest annual. 
Maturity $115 13 March 1 1908 and $115 12 yearly on 
March 1 from 1909 to 1917 inclusive.

Greenwood School District No. 18 (P.O. Greenwood), S. C.
— Bond Offering.— Proposals will be received until 3 p. m. 
April 29 by James T . Medlock, Secretary and Treasurer, for 
$15,000 30-year school-building bonds at not exceeding 5% 
interest. Authority vote of 245 to 71 at election held 
March 30 1907. Denomination $1,000. Interest Jan. 1 
and JuVv 1 at the National Bank of Commerce in New York 
City. Certified check for $500, paj^able to J. T. Medlock, 
Treasurer, is required.

Griffin, Spalding County, Ga.— Bond Election Proposed.—  
There is talk of calling an election to vote on the question of 
issuing $30,000 city-hall and $26,000 street-improvement 
bonds.

Haddonfield, Camden County, N. J.— Bonds Voted.— On 
April 9 this borough authorized the issuance of $100,000 
water-works bonds by a vote of 130 to 120.

Hamburg School District (P. O. Hamburg), Erie County,
N. Y .— Bond Election.— An election will be held May 3 to 
vote on the question of issuing $50,000 30-year school-build
ing bonds.

Hamilton County (P. O. Chattanooga), Tenn.— Bonds 
Authorized.— The County Court on April 1 passed a resolu
tion providing for the issuance of $150,000 tunnel bonds.

Harris County (P. O. Houston), Tex.— Bond Election.—  
An election will be held April 22 to submit to a vote of the 
people the question of issuing $500,000 4%  court-house and 
$500,000 4%  road, bridge, ditch and drain bonds. Interest 
annually or semi-annually as the Commissioner’s Court may 
determine. Maturity forty years, subject to call after ten 
years.

Harriston, Ontario.— Debentures Not Sold.— No sale has 
yet been made of the $6,500 4 ^ %  debentures offered on 
March 29. See V. 84, p. 646.

Harrisville, Alcona County, Mich.— Bonds Voted.— On 
April 1 this city authorized the issuance of $5,000 sidewalk 
and sewer bonds.

Hartford-Arsenal School District, Conn.— Bond Bill 
Passed by House.— The House of the State Legislature has 
passed the bill providing for the issuance of bonds for school 
purposes. '

Hartford-Northwest School District, Conn.— Bonds Au
thorized by Legislature.— The State Legislature has passed the 
bill authorizing the issuance of $200,000 4%  school bonds.

Hastings, Barry County, Mich.— Bonds Awarded in Part.—  
Of the $35,000 4%  paving bonds offered on April 3, $22,000 
were awarded to Spitzer & Co. of Toledo at 96. See V. 84, 
p. 407, for description of bonds

Henderson, Sibley County, Minn.— Bonds Voted.— An 
election held April 1 resulted in a vote of 158 to 47 in favor 
of a proposition to issue $10,000 water-works bonds.

Henderson, Chester County, Tenn.— Bond Election.— An 
election will be held April 27 to vote on the question of is
suing $20,000 electric-plant-light and street-improvement 
bonds.

Henry County (P. O. Napoleon), Ohio.— Bond Sale.— On 
April 16 the five issues of 4J^% bonds, aggregating $40,000 
dated May 1 1907 and described in V. 84, p. 827, wer

awarded to Hoehler & Cummings of Toledo at 101.61 and 
accrued interest. Following are the bids received:
H oehler & C u m m in g s ,T o l.§40,644 2 5 1 W e il, R o th  & C o ., C in— ..§ 4 0 ,3 2 0  00
L a m p rech t B ros.& C o.,C lev 40,640 OOlCitizens’ State B a n k ______40,127 60
N ew  1st N at. B k .,  C o lu m . 40,500 00 | W . J . H ayes & Sons, C lev . 40 ,095 00 
Secur. Sav . B k . C o ------------- 40,441 00 [

Herington, Dickinson County, Kan .— Bond Offering.—  
Proposals will be received until 6 p. m. May 13 for $43,000 
5% 20-year water and light bonds. B .C . Crary is City Clerk.

Highland Park, Mich.— Bond •Bill Passes House.— The 
House of the State Legislature has passed a bill providing 
for the issuance of $60,000 school-house bonds.

Hillsdale, Hillsdale County, Mich.— Bonds Defeated.— A 
proposition to issue bonds for a city-hall was defeated at an 
election held April 1.

Hoboken, Hudson County, N. J.— Bond Sale.— On April 10 
the $20,000 4% 20-year registered or coupon fire bonds de
scribed in V. 84, p. 828 were awarded to Ladenburg, Thal- 
man & Co. of New York City at 100.03 and interest.

Huntington, Huntington County, Ind.— Bonds With
drawn from Market.— We are advised that the $25,000 4%  
water-works-improvement bonds which this city has been 
offering for some time (V. 84, p. 465) have been withdrawn 
from the market.

Huntington County (P. O. Huntington), Ind.— Bonds Au
thorized.— The County Council on March 29 authorized the 
issuance of $45,000 33^% court-housG-improvement bonds. 
Interest semi-annually on Jan. 1 and July 1. Maturity on 
July 1, $7,000 in each of the years 1908, 1910 and 1912 and 
$8,000 in each of the years 1909, 1911 and 1913.

Imperial School District, San Diego County, Cal.— Bonds 
Not Sold.— No bids were received on April 4 for the $7,000 
bonds mentioned in V. 84, p. 765.

Ionia City, Ionia County, Mich.— Bonds Voted.— On 
April 1 this city authorized the issuance of the $20,000 city- 
hall bonds mentioned in V. 84, p. 765, by  a vote of 1,017 
to 173. Interest not to exceed 5% .

Ironton, Lawrence County, Ohio.— Bond Sale.— On April
16 the $19,000 4%  20-year coupon memorial-hall and library 
bonds described in V. 84, p. 707, were awarded to F. J. 
Herschel of Ironton at 103.50 and accrued interest— a basis 
of about 3.75% . The following bids were received:
J. J. H erschel, Iro n to n ___$19,665 00 Central T r. & S .D .C o .,C in .$19,380 00
Seasongood & M ayer, C in . 19,510 72 B righ ton -G erm an  B k .,C in . 19,370 25 
W estern  G erm an B k ., Cin. 19,481 00 A tlas N ational B ank , Cin_ 19,335 00
W eil, R o th  & C o., C in ____  19,462 50 D en ison & F am sw orth ,C lev  19,321 25
P rov . S. B . & T r. C o .,C in . 19,455 75 Breed & H arrison , C i n . . .  19,095 00 
R u d . K leybo lte  & C o.,C in . 19,433 20 First N at. B ank, I r o n to n . 19,047 50

Iva School District, Anderson County, S. C.— Bonds De
feated.— An election held March 30 resulted in defeat of a 
proposition to issue school-building bonds. The vote was 
39 “ for”  to 44 “ against.”

Jackson, Madison County, Tenn.— Description of Bonds.—  
Further details are at hand relative to the offering on May 6 
of the $90,000 funding, $25,000 school-building and $10,000 
fire department improvement 4 ^ %  20-year coupon bonds 
mentioned in V. 84, p. 885. Proposals will be received until 
12 m. on that day by  Thos. Polk, Chairman Finance Com
mittee. Authority an Act passed by the State Legislature 
on Feb. 12 1907. Denomination $1,000. Date June 1 1907. 
Interest semi-annually at the People’s Savings Bank of 
Jackson. Maturity June 1 1927, subject to call after June 1 
1917. Bonds are exempt from taxation. Certified check 
for $1,000, payable to the Mayor and Aldermen, is required. 
Official circular states that the city has never defaulted in 
the payment of principal or interest on any bonds heretofore 
issued.

Janesville, Waseca County, Minn.— Bonds Defeated.— An 
election held April 15 resulted in the defeat of a proposition 
to issue $1,200 public library bonds.

Jasper County (P. O. Rensselaer). Ind.— Bond Sale.—  
Reports state that this county has awarded an issue of $60,000 
43^% road-improvement bonds to the First National Bank 
of Rensselaer for $60,193, the price thus being 100.321. 
Denomination $500. Interest semi-annual.

Jasper County (P. O. Paulding), Miss.— Bond Offering.—  
Proposals will be received until 12 m.
Brame, Clerk of the Chancery Court, for 
house and jail bonds. Denomination 
1907. Interest semi-annual. Maturity May 1 1927, subject 
to call after May 1 1912. Certified check for 5%  of bonds 
bid for is required.

Joplin School District, Jasper County, Mo.— Bonds Voted.
— Bond Offering.— The election held March 16 resulted in a 
vote of 494 to 8 in favor of issuing the $50,000 4%  school- 
building bonds mentioned in V. 84, p. 646. Proposals for 
these securities will be received until 6 p. m. April 25 by 
W . R . Fletcher, Secretary School Board. Authority Sec
tions 9752 and 9876 of the Revised Statutes. Denomination 
$1,000. Interest May and November at the First National 
Bank of Joplin. Certified check for $2,000, payable to the 
District Treasurer, is required.

Keith and Lincoln Counties Irrigation District, Neb.—  
Bonds Not Sold.— No sale was made on April 2 of the $6,600 
6%  coupon irrigation bonds described in V. 84, p. 646. Se
curities are dated March 1 1906.

La Crosse, La Crosse County, W is.— Bonds Not Sold.—  
No satisfactory bids were received on April 10 for the 
$20,000 4%  10-20-year (optional) coupon school-building 
bonds described in V. 84, p. 828.

May 6 by T . W . 
,000 5%  court- 

Date May 1
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La Junta, Otero County, Col.— Bonds Voted.— An election 
held April 2 resulted in favor of a proposition to issue $10,000 
park bonds. The vote was 174 to 51.

Lake Forest, Lake County, 111.— Purchase of Water Plant 
Defeated.— By a vote of 68 “ forv to 292 “ against”  this city 
on April 9 defeated a proposition to purchase the plant of 
the Lake Forest Water Company at a cost of $150,000.

Lakewood Township School District (P. O. Lakewood), 
Ocean County, N. J.— Bond Offering.— Proposals will be re
ceived until 8:30 p . m .  May 3 by the Board of Education for 
$15,000 5%  coupon school-building-addition bonds. De
nomination $1,000. Interest semi-annual. Maturity $1,000 
yearly.

Laredo, W ebb County, Tex.— Bonds Voted.— On April 2 
this city authorized the issuance of the $40,000 5%  10-40- 
year (optional) school-building bonds, mention of which was 
made in V. 84, p. 766. The vote'was 231 to 9.

Lathrop School District (P. O. Lathrop), Clinton County, 
Mo.— Bonds Voted.— Oil April 2 the $12,500 5% building 
bonds mentioned in V. 84, p. 766, were authorized by a vote 
of 142 to 34.

Latonia, Kenton County, Ky.— Bond Sale.—  Reports 
state that the City Council has awarded $2,100 Park Ave. 
improvement bonds to the Central Savings Bank & Trust 
Co. for $2,195, the price thus being 104.523.

Latta School District (P. O. Latta), Marion County, 
So. Caro.— Bonds Voted.— On April 4 this place authorized 
the issuance of $14,000 school-building bonds.

Lawton, Comanche County, Okla.— Bond Offering.— Pro
posals will be received until 6 p . m .  May 11 by W . R.  Julian, 
City Clerk, for the $200,000 water-works, $50,000 sewer- 
construction and $10,000 street-improvement 5% coupon 
bonds voted on March 12. Denomination $1,000. Interest 
January and July. Maturity thirty years. Bonds are ex
empt from taxation. Certified check for 2%  of bid, payable 
to W . R . Julian, City Clerk, is required.

Lebanon High School District (P. O. Lebanon), Grafton 
County, N. H .— Bonds Authorized.— This district has de
cided to issue $30,000 funding bonds.

Lee’s Summit School District, Jackson County, Mo.—  
Bond Offering.— Proposals will be received until 7 p . m .  May 
10 by the Board of Education for $20,000 4% school-building 
bonds. Authority vote of 197 to 68 at election held April 2
1907 under Sections 9752 and 9865 of the Revised Statutes 
of 1899. Denomination $500. Date June 1 1907. Inter
est semi-annually in Lee’s Summit or Kansas City at option 
of purchaser. Maturity June 1 1927, subject to call after 
June 1 1912. The. district has no bonded debt at present. 
Certified check for 1% of bonds bid for is required. O. P. 
McCarter is President Board of Education.

Linden, Iowa County, W is.— Bonds Voted.— An election 
held recently resulted in favor of a proposition to issue water
works bonds.

Lindsey, Sandusky County, Ohio.— Bonds Voted.— The 
election held April’ 16 resulted in a vote of 137 to 13 in favor 
of issuing the $15,943 85 5% paving assessment bonds men
tioned in V. 84, p. 886.

Lowville, Lewis County, N. Y .— Purchase of Light Plant 
Authorized.— An election held in this village on April 2 re
sulted in a vote of 234 to 34 in favor of a proposition to pur
chase the plant of the Wetmore Electric Company at a cost 
of not exceeding $85,000.

McMechen, Marshall County, W . Va .— Bonds Not Sold.—  
No sale was made on March 14 of the $20,000 4J^% bonds 
described in V. 84, p. 586.

Bond Election.— An election will be held April 25 for the 
purpose of voting on the question of issuing $25,000 5% 
coupon sewer bonds to take the place of the $20,000 43^s 
offered but not sold on March 14. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at the Bank of 
McMechen. Maturity “ on or before July 1 1942.”

McMinn County (P. O. Athens), Tenn.— Bonds Defeated.—  
An election held Mar. 26 resulted in the defeat of a propo
sition to issue $200,000 pike bonds, the vote being 911 “ for”  
to 1,645 “ against.”

Macungie, Lehigh County, Pa.— Bond Sale.— We are in
formed that this borough has disposed of the $7,500 addi
tional water and town-hall-completion bonds voted on Feb. 
19.

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio.—Jiond Offering.— Proposals will be received 
until 12 m. May 15 by J. A . Conant, Village Clerk, for 
$5,000 4%  water-works-extension bonds. Authority Sec
tions 2835, 2835b, 2836 and 2837 of the Revised Statutes of 
Ohio. Denomination $500. Date April 10 1907. Interest 
semi-annual. Maturity April 10 1932. Certified check for 
10% of bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser.

Magnolia, Pike County, Miss.— Bonds Voted— Bond Offer
ing.— The election held April 8 resulted in a vote of 81 to 2 
in favor of the proposition to issue the $25,000 5% school- 
building bonds mentioned in V. 84, p. 828. Maturity 1927. 
Proposals for these securities will be received until May 15. 
A. L. Lazar is Town Clerk.

Mamaroneck, Westchester County, N. Y .— Bond Sale.—  
This village on April 15 awarded an issue of $60,000 paving

bonds to O’Connor & Kahler of New York City at 100.025 
for 4.35s. The following bids were received:
O ’Connor & K ahler, N . Y . (4 .3 5 s )__________________________________$ 60 ,015  00
A dam s & C o ., N . Y .  (4 .4 0 s)________________________________________  60,258 00
O tis & H ou gh , C leveland (4 .5 0 s)___________________________________  60 ,100 00
W . J. H ayes & Sons, Cleveland (4 .6 0 s)____________________________  60,114 00
A . B . Leach  & C o ., N . Y .  (4 .7 5 s )____________________________________  60,100 00
H . C. Pow ers & Co. (4 .8 5 s)__________________________________________ 60,018 00
G eo. M . H ahn, N ew  Y ork  (5 s)_______________________________________  61,422 00

The above bonds are in denominations of $1,000 and $400. 
Date May 1 1907. Interest semi-annual. Maturity $2,400 
yearly on May 1 from 1912 to 1936 inclusive. The bonds 
were offered on March 25 but all bids then received were re
jected.

Marshall, Harrison County, Tex.— Bonds Registered and 
Sold.— On April 11 the State Comptroller registered $45,000 
5% 10-40-year (optional) city-hall bonds dated Jan. 1 1907. 
These securities, we are informed, have been sold to Spitzer 
& Co. of Toledo#

Marshall, Harrison County, Tex.— Bonds Proposed.— An 
ordinance was introduced in the City Council on March 26 
providing for the issuance of the $90,000 5%  40-year side
walk bonds mentioned in V. 84, p. 119.

Meridian, Lauderdale County, Miss.— Bond Sale.— On 
March 26 this city awarded $35,000 (not $40,000 as at first 
reported) 4 ^ %  15-30-year (optional) school-building bonds 
to the “ Woodmen of the W orld,”  of Omaha, for $35,200 
(100.571) and all expenses. Denomination $1,000. Interest 
semi-annual.

Meyersdale School District (P. O. Meyersdale), Somerset 
County, Pa.— No Action Yet Taken.— No action has yet 
been taken in the matter of issuing the $40,000 building 
bonds voted on Feb. 19.

Middletown, Conn.— Bonds Authorized by Legislature.—• 
This town has been authorized by the State Legislature to 
issue $16,000 5% bonds.

Middleton, Canyon County, Idaho.— Bond Election Pro
posed.— There is talk of calling an election to vote on the 
question of issuing school-building bonds.

Midland County (P. O. Midland), Mich.— Bonds Voted.—  
On April-1 this county, according to local reports, authorized 
the issuance of the $60,000 court-house bonds mentioned in 
V. 84, p. 526.

Midland School District No. 2, St. Louis County, Mo.—
Purchaser of Bonds.— We are informed that the purchaser of 
the $50,000 5% 20-year coupon building bonds disposed of 
on March 29 (V. 84, p. 828) was the First National Bank of 
Wellston and that the price paid was above par.

Milwaukee, Milwaukee County, Wis.— Bonds Voted.— At 
the election April 2 this city authorized the issuance of the 
$250,000 auditorium, the $250,000 police station, the $100,- 
000 fire-department and the $100,000 garbage-crematory 
bonds mentioned in V. 84, p. 766.

Bonds Proposed.— This city is considering the advisability 
of issuing $100,000 permanent street improvement bonds to 
be dated July 1 1907.

Minneapolis, Minn.— Bond Offering.— Proposals will be 
received until 2 p. m. May 9 by Dan C. Brown, City Com p
troller, for $100,000 general fund and $300,000 permanent- 
improvement fund 4% bonds. Denominations, $50, $100, 
$500 or $1,000, as required by bidder. Date July 1 1907. 
Interest semi-annually at the fiscal agency of the City of 
Minneapolis in New York City. Maturity July 1 1937. Cer
tified check on a national bank for 2%  of the bonds, payable 
to C. S. Hulbert, City Treasurer, is required. Accrued in 
terest to be paid by purchaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Modale School District (P. O. Modale), Harrison County, 
Iowa.— Bonds Voted.— An election held March 11 resulted in 
favor of a proposition to issue $60,000 4%  registered school- 
building bonds. Denomination $500. The district has no 
debt at present. Assessed valuation 1906, $350,188.

Monmouth School District (P. O. Monmouth), Warren 
County, 111.— Bonds Defeated.— On March 30 this district 
defeated a proposition to issue 4 ^ %  high-school-building 
bonds. The vote was 275 “ for”  to 364 “ against.”

Monona-Harrison Drainage District No. 1, Monona and 
Harrison Counties, Iowa.— Bond Offering.— Proposals will 
be received until 12 m. May 7 by C. E. Blanchard, County 
Auditor (P. O. Onawa) for $400,000 bonds at not exceed-, 
ing 6% interest. Securities will be dated May 7 1907. In
terest semi-annual. Maturity one-tenth yearly, beginning 
six years from date, all bonds being subject to call after five 
years. The State Supreme Court has rendered a decision 
validating this issue.

Montcalm County (P. O. Stanton), Mich.— Bonds De
feated.— On April 1 this county defeated a proposition to 
issue $30,000 court-house bonds by a majority of 342 votes.

Mount Orab, Brown County, Ohio.— Bond Sale.— On 
March 25 the $700 5% 1-7-year (serial) coupon street-repair 
bonds described in V. 84, p. 647, were awarded to J. C. 
Deeny for $705 (100.714) and accrued interest— a basis^of 
about 4.80% .
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Mount Vernon, Knox County, Ohio.— Bonds Authorized.—  

The City Council on April 2 passed an ordinance providing 
for the issuance of $3,000 5%  coupon sewer bonds. Denomi
nation $300. Date May 1 1907. Interest semi-annually at 
the Sinking Fund Trustees’ office. Maturity $300 yearly 
on May 1 from 1908 to 1917 inclusive.

Bonds to Be Taken by Sinking Fund.— We are informed 
that the $2,500 5% 1-10-year (serial) coupon Burgess Street 
paving bonds described in V. 84, p. 709, will be taken by 
the Sinking Fund Trustees when issued.

Narberth, Montgomery County, Pa.— Bond Sale.— The 
Town Council has awarded the $51,000 4%  sewer-system 
bonds to Wurts, Dulles & Co. of Philadelphia. Date May 1 
1907. Interest semi-annually at the West End Trust Co. 
of Philadelphia. Maturity on May 1 as follows: $8,000 in 
1912, $9,000 in 1917, $8,000 in 1922, $9,000 in 1927, $8,000 
in 1932 and $9,000 in 1937.

Natrona County (P. O. Casper), W yo.— Bond Offering.—  
Proposals will be received until 2 p. m. May 7 by F. H. 
Sawyer, County Clerk, for $40,000 43^% court-house bonds. 
Authority Chapter 76 of the Session Laws of the Seventh 
State Legislature. Denomination $1,000. Date January 1 
1907. Interest semi-annually at the County Treasurer’s 
office or the National Bank of Commerce in New York City, 
at option of holder. Maturity Jan. 1 1927, subject to call 
after Jan. 1 1917. Accrued interest to be paid by purchaser. 
Certified check for $1,000, payable to the County Treasurer, 
is required.

Neoga School District No. 44 (P. O. Neoga), Cumberland 
County, 111.— Bond Sale.— On April 16 the $5,000 5% 1-10- 
year (serial) refunding bonds dated May 1 1907 and de
scribed in V. 84, p. 886, were awarded to the First National 
Bank of Chicago at 101 afid accrued interest— a basis of 
about 4.80 % . Following are the bids:
F irst N at. B ank, C h ic____ a$5 ,050 OOjThos. J . B olger C o ., C h ic . .55,025 00
S . A .  K ea n , C h icago_______c5,075 0 0 1 D on aldson B d .& S tk .C o.S t.L  5,025 00
O tis & H ou gh , C le v e la n d -. 5,056 00|R . K leybolte  & C o.. C h ic . .  5,015 00 
T row brld ge& N iver C o.,C hlca5,039 7 0 1 F . B . Sherm an & C o ., Chic.& 5,013 50 
M acD on a ld ,M cC oy& C o.,C o. 5,031 00 Chas. H . C offin , C h ic a g o . .c 5 ,011 00 
N . W . H alsey & C o ., C h ic . .6 5 ,0 2 5  00|Harris T r . & Sav. B k ., Ch_&5,005 00

a Furnish blank b on d s and p a y  accrued  interest. 6 Furnish blank b on d s, 
c N o  ch eck  enclosed , b id , therefore, n ot considered.

Newark, Essex County, N. J.— Bond Sale.— On April 19
the $1,165,500 4%  40-50-year (optional) registered or coupon 
school bonds described in V. 84, p. 886, were awarded to 
J. S. Rippel of Newark at 100.875— a basis of about 3.957% 
to the optional date and 3.96% to the full maturity.

Newark School District (P. O. Newark), New Castle 
County, Del.— Loan Authorized.— A loan of $21,000 for 
school-building purposes has been authorized.

New Castle, Lawrence County, Pa.— Bond Offering.—  
Proposals will be received until 8 p. m. May 13 by A. E. 
Rhodes, City Clerk, for $35,000 3 ^ %  coupon sewer bonds. 
Denomination $1,000. Date April 1 1907. Interest semi
annually at the office of the City Treasurer. Maturity 
twenty years, subject to call after ten years. Bonds are 
exempt from taxation. Accrued interest to be paid by 
purchaser.

New Castle County (P. O. Wilmington), Del.— Bonds 
Authorized.— The Legislature has passed a bill providing for 
the issuance of $300,000 highway-improvement bonds.

New Haven Township (P .O . New Haven), Huron County, 
Ohio.— Bond Offering.— Proposals will be received until 12 m. 
May 7 by D. F. Dawson, Township Clerk, for $15,000 6% 
road-improvement bonds. Authority Section 4686-17 of 
the Revised Statutes. Denomination $500. Date May 7 
1907. Interest semi-annual. Maturity $500 on May 7 1909, 
$1,000 on May 7 1910, $1,500 on May 7 1911, $3,500 on May 7 
1912 and $4,000 on May 7 in each of the years 1913 and 1914. 
Purchaser to pay accrued interest.

New London, Conn.— Bonds Proposed.— A bill was re
cently introduced in the State Legislature providing for the 
issuance of school bonds.

Newport, R. I .— Bond Bill Passes Senate.— The State 
Senate has passed a bill providing for the issuance of $150,000 
bonds to take up outstanding notes.

New Rochelle, N. Y .— Loan Authorized by Legislature.—  
Chapter 80, Laws of 1907, authorizes the issuance of certifi
cates of indebtedness for the construction of new buildings 
in Hudson Park.

Newton County (P. O. Kentland), Ind.— Bond Sale.— On 
April 11 this county awarded $24,000 4J^% road bonds to 
the Meyer-Kiser Bank of Indianapolis at 100.833. Folio wr- 
ing are the bids:
M eyer K iser B k , Indianap$24 ,200  001 J . F . W ild  & C o ., Indianap $24 ,197  00 
J . T . E llio tt  & S ons. In d .  24,107 5 0 1 D ick , M iller & C o ..................  24,190 00

Denomination $1,000. Date April 1 1907. Interest semi
annually in May and November. Maturity $1,000 each six 
months from Nov. 15 1907 to May 15 1919 inclusive.

Norfolk School District (P. O. Norfolk), Madison County, 
Neb.— Bond Offering.— Proposals will be received until 8 p. 
m. May 6 by H . C. Matrau, Secretary, for the $24,000 5% 
coupon or registered high-school-building bonds mentioned 
in V. 84, p. 709. Denomination $1,000. Date May 1 1907. 
Interest January and July at the Nebraska fiscal agency in 
New York City. Maturity May 1 1937, subject to call after 
May 1 1927. Bonded debt, including this issue,. $60,000. 
Assessed valuation, $711,845.

Norwalk, Conn.— Bond Bill Passed by Legislature.— Au
thority has been granted by the State Legislature for the 
issuance of $150,000 bonds. r

Oak Harbor, Ottawa County, Ohio.— Bond Election.— An 
election will be held April 22 to vote on the question of 
issuing $6,000 town-hall bonds.

Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, 111.— Bond Offering.— Proposals will be received until 
7:30 p. m. April 25 by the Board of Education for $57,000 
4 XA %  school-building bonds. Denomination $500. Date 
June 1 1907. Interest semi-annually at the Illinois Trust & 
Savings Bank of Chicago. Maturity $10,000 yearly on June 1 
from 1911 to 1915 inclusive and $7,000 June 1 1916.

Palestine, Darke County, Ohio.— Bonds Voted.— An elec
tion held April 2 resulted in favor of a proposition to issue 
water-extension bonds.

Paris Township (Kent County), Mich.— Bonds Voted.—  
An election held April 2 resulted in favor of a proposition to 
issue $3,000 road bonds.

Pawtucket, R. I .— Bond Bill Passes Legislature.— Both 
branches of the State Legislature have passed the bill pro
viding for the issuance o f $250,000 water bonds.

Pelham, Mitchell County, Ga.— Bonds Voted.— On March 
26 this town authorized the issuance of water-works, light, 
sewer and ice-plant bonds by a unanimous vote.

Pike County (P. O. Petersburg), Ind.— Bids.— The fol
lowing bids were received on April 2 for the $16,272 4 3^% 
coupon Madison Township road-improvement bonds awarded 
as stated in V. 84, p. 829, to Rudolph Kleybolte & Co. at 
100.64 and accrued interest:
R . K leyb o lte& C o., C i n . . .$ 16 ,376  151 J. T . E lliott & S on s., I n d . $16,322 00 
Breed & H arrison, C i n . . .  16,357 00 D ick , M iller & C o ., I n d . . .  16,292 00 
J. F . W ild  & C o.S tate  B ank | S. A . K ean , C h icago______ 16,284 00

Indianap olis____________  16,323 00|
Securities are dated March 5 1907.
Pittsburgh, Allegheny County, Pa.— Bond Offering.— Pro

posals will be received until 3 p . m .  April 29 by J. B. Larkin, 
City Comptroller, for the following bonds:
$396,000 4 %  cou p on  p u b lic-im provem en t^ loan  b on d s. M aturity  $79,200 

yearly  on  M arch 1 from  1908 to  1912 inclusive.
466 ,000 4 %  cou p on  street and sewer fu n d in g  b on d s. M aturity  M arch 1 

1912.
Denomination $100 or multiples thereof. Date March 1 

1907. Interest semi-annually at the City Treasurer’s office. 
Certified check for 5% of bonds bid for, drawn on a national 
bank and payable to the City Treasurer, is required. Bids to 
be made on blank forms furnished by  the City Comptroller.

Polk County (P. O. Des Moines), Iowa.— Bond Sale.— On 
April 16 the $80,000 jail bonds were awarded to A. B. Leach 
& Co. of Chicago at 100.437 for 4J^s. Bids were also re
ceived from the Des Moines Savings Bank, the Iowa National 
Bank of Des Moines and the Harris Trust' & Savings Bank of 
Cihcago. These securities were offered but not sold on 
March 26. See V. 84, p. 648.

Pontiac, Oakland County, Mich.— Bond Sale.— On April
15 the $6,000 5% 1-6-year (serial) coupon street-paving 
bonds described in V. 84, p. 887, were awarded to the 
Pontiac Savings Bank of Pontiac at 100.733— a basis of 
about 4.771% . The following bids were received:
P on tiac Sav. B k ., P o n t ia c .$6 ,044 00 | W . J. H ayes & Sons, C ie v e .$6,009 00 
Otis & H ough, C le v e la n d .. 6 ,021  0 0 | ls t  C om m . B k ., P o n t ia c . .aO ,000 00

a A n d  accrued interest.
Portage La Prairie School District, Man.— Debenture Offer

ing.— Proposals will be received until 12 m. May 2 by A. E. 
Ireland, Secretary and Treasurer, for $16,000 5% registered 
school-building-extension debentures. Authority Section 
1-44, Chapter 127, of the Revised Statutes. Date May 2 
1907. Interest annually at the Bank of Montreal. Bonds 
are tax-exempt. Debenture debt, including this issue, 
$49,250.

Providence, Providence County, R. I .— Bonds Authorized. 
— The City Council recently passed an ordinance providing 
for the issuance of $300,000 33^>% gold school bonds. Date 
May 1 1907. Interest payable at the City Treasurer’s office. 
Maturity May 1 1937.

Radford, Montgomery County, Va.— Bond Offering.— Pro
posals will be received up to April 27 by the Finance Com
mittee for $20,000 refunding and $25,000 school-building 
and street-improvement 4%  gold bonds. Maturity thirty 
years.

Ramsey County (P. O. St. Paul), Minn.— Bond Offering.—  
Proposals will be received until 10 a. m. April 22 by E. G. 
Krahmer, County Auditor, for $40,000 4%  coupon refund
ing bonds. Authority Sections 784 and 785 of the Revised 
Laws of Minnesota of 1905. Denomination $1,000. Date 
May 2 1907. Interest semi-annually at County Treasurer’s 
office or at the fiscal agency in New York City. Maturity 
May 2 1914. Certified check, drawn on a national bank, 
for 2%  of bonds bid for, payable to E. G. Krahmer, is re
quired .

Ridgewood, Bergen County, N. J.— Bond Sale.— On April
16 the $60,000 5% highway-improvement bonds described 
in V . 84, p . 7 67, were awarded to A . B . Leach & C o. of N ew 
York City at 104.077 and accrued interest— a basis of about 
4 .6 2 ^ % . The following bids were received:
A . B . L each  & C o ., C h ic a g o ..  1 0 4 .0 7 7 1 R . M. G rant, N ew  Y o r k ____ 101.07
J. D . K veritt & C o ., N . Y _ _ .1 0 3 .2 7  O tis & H ou gh , C leveland____ 100.268
O ’ C onnor & K ahler, N . Y _ .1 0 3 .0 4  W . E . R . Sm ith & C o.. N .Y .1 0 0 .7 7  
R id g ew ood  T r. C o ., R i d g e . .101 .50 | W . J . H ayes & Sons, C ie v e . .1 00 .023  
S. A . K ean , C h icago____ ____ 101.10 |H. L . C raw ford & C o ., N . Y .

I (for $ 3 6 ,000 )............................102.947
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St. James, Watonwan County, Minn.— Bond Offering.—  
Proposals will be received untii 8 p . m. May 22 by Christ 
Larsen, City Clerk, for $6,500 5% city-hall bonds. Denomi
nation $1,000 except one bond for $500. Maturity $1,000 
yearly on Julv 1 from 1909 to 1914 inclusive and $500 July 1 
1915. Certified check for 5%  of the amount bid for, payable 
to the City Clerk, is required.

St. Paul, Minn.— Bonds Proposed.— A bill is before the 
State Legislature permitting the issuance of $1,000,000 bonds 
to condemn and acquire land for Capitol approaches.

Salem School District (P. O. Salem), Dent County, Mo.—
Bonds Voted.— On April 2 this district authorized the issuance 
of $10,000 high-school-building bonds by a vote of 201 to 76.

Salt Lake City School District (P. O. Salt Lake City), 
Salt Lake County, Utah.— Bond Election.— An election will 
be held to-day (April 20) to vote on the question of issuing 
$250,000 4%  20-year school-building bonds. Denomination 
$1,000. Interest semi-annual.

San Antonio, Tex.— Bond Sale.— This city has disposed of 
an additional $10,000 of the $67,000 5% 20-40-year (optional) 
Improvement District No. 11 bonds dated Jan. 5 1906, 
mentioned in V. 84, p. 829. We are informed that no further 
sales have been made of the $38,000 5% Improvement Dis
trict No. 9 bonds or the $43,000 5% improvement District 
No. 10 bonds.

Sanborn County (P.O. Woonsocket), So. Dak.— Bond Sale. 
— On April 2 the $40,000 5% coupon court-house bonds de
scribed in V. 84, p. 528, were awarded to the Mitchell Loan
& Trust Co. at 100.375.

San Luis Obispo County (P. O. San Luis Obispo), Cal.—  
Bond Sale.— On April 2 the $26,000 5% gold bridge bond, 
of Permanent Road Division No. 11, mentioned in V. 84, 
p. 767, were awarded to the Union National Bank of San 
Luis Obispo at 104.45. Denomination $1,625. Date April
2 1907. Interest annually at the County Treasurer’s office. 
Maturity $1,625 yearly on April 2 from 1911 to 1926 inclusive 
all bonds being subject to call after April 2 1911.

SanTimateo School District, Riverside County, Cal.— Bond 
Sale.— This district on April 3 awarded an issue of $1,800 6%

bonds, to W. F. Johnston of Los Angeles for $1,887 65, the 
price thus being 104.869.

Sawyer’s Bar School District, Siskiyou County, Cal.—
Bond Sale.— On April 2 the $3,000 6%  1-10-year (serial) 
school bonds described in V. 84, p. 588, were awarded to 
W . F. Johnston of Los Angeles at 106.20 and accrued interest 
— a basis of about 4.708% . Following are the bids:
W .F .J o h n s to n , L os  A n ge les , _§ 3,1861 T h e J oh n  M cM arb le C o ., L os  
M erch . T r. C o ., L os A n g e le s . .  3,072| A n g e les_______________________ $3,000

Sherburne County (P. O. Elk River), Minn.— Bond Offer
ing.— Proposals will be received until 10 a. m. April 22 by the 
County Commissioners at the office of the County Auditor 
for $7,000 5% coupon drainage bonds. Authority Chapter 
230, Laws of 1905. Denominations $500 and $1,000. Date 
June 1 1907. Interest semi-annually at County Treasurer’ s 
office. Maturity “ about”  $1,500 each two years, beginning 
June 1 1909. Certified check for $500, payable to Chas. E. 
Swanson, County Auditor, is required.

Sherman, Grayson County, Tex.— Bond Election.— An 
election will be held April 23 to vote on the question of is
suing the $27,000 4J^% 1-27-year (serial) high-school-build
ing bonds mention of which was made in V. 84, p. 767.

Smoky Hollow, Cass County, Minn.— Bond Offering.—  
Proposals will be received until 3 p. m. June 10 by  Jas. H. 
Cosner, Town Clerk (P. O. Swatara), for $5,000 road-im - 
provement bonds at not exceeding 6%  interest. Authority 
Chapter 64, Laws of 1905, and election held April 8. D e
nomination $500. Date July 1 1907. Interest annual. 
Maturity $500 yearly on July 1 from 1908 to 1917 inclusive.

South Park School District No. 6, Jefferson County, Tex.—  
Bond Offering.— Further details are at hand relative to the 
offering of the $23,000 5% school-building bonds mentioned 
in V. 84, p. 887. Proposals will be received up to 8 p. m. 
to-day- (April 20) by  J. C. Eisentraut, President of School 
Board (P. O. Box 317, Beaumont). Denomination $1,000. 
Date April 10 1907. Interest annually in Beaumont. Ma
turity April 10 1927- The district has no bonded debt at 
present. Assessed valuation 1906 $2,780,000.

Spokane County (P. O. Spokane), Wash.— Bond Sale.—  
On April 6 an issue of $8,000 5-10-year (optional) school-

NEW LOANS
^ 3 5 0 , 0 0 0

City of Allegheny, Pa.,
Judgment Fund Bonds

O ffice  o f  th e  C om ptroller, 
C ity  o f  A llegheny,

A pril 18, 1907.
Sealed proposa ls w ill be received  at th is o ffice  

until 3 p . m ., A pril 29, 1907, for  the purchase o f  
the w hole or  any  part o f  tw o  hundred fifty  th ou 
sand dollars ju d gm en t fund  bon d s o f  the c ity  o f  
A llegh en y , P a . Said b on d s are a part o f  an issue 
o f  fou r  hundred thousand dollars ju d gm en t fund 
bon d s to  be Issued b y  said c ity . O ne hundred 
and  fifty  thousand dollars o f  w hich  w ill be taken 
b y  the S inking Fund Com m ission o f  said c ity  o f  
A llegh en y . Said bon d s w ill bear date A pril 1,
i9 0 7 , and w ill m ature as follow s:

516 ,000 00 paya b le  A p ril 1, 1912, and bon d s 
In the aggregate am ount o f  $16,000 00 pa ya b le  
on  the first d a y  o f  April o f  each year thereafter 
fo r  a period  o f  tw en ty -fou r  years. Said bon d s 
will be Issued in  denom inations o f  one hundred 
dollars each or  m ultiples th ereof to  suit purchasers.

The a b ove  bonds will bear Interest at the rate o f  
fou r per cent per a n n u m . Interest p aya b le  sem i
ann ually  on  the first days o f  O ctober and A p ril 
In each year at the o ffice  o f  the C om ptroller in 
the c ity  o f  A llegh en y , P a ., o r  m ailed b y  ch eck  
to  the registered holder th ereof w herever p u r
chasers m a y  select.

A  certified check  on  a national ban k  paya b le  
to  the order o f  the C ity  Treasurer o f  the C ity  o f  
A llegh en y , P a ., for  five per cent o f  the am ou n t 
o f  bonds bid  fo r , m ust accom p a n y  each p roposa l. 
In  case o f  aw ard said deposit w ill at the tim e  o f  
d elivery  o f  b on d s be cred ited  on paym en t o f  
bon d s purchased : check  will be returned  to  u n 
successfu l b idders. Purchasers m ust p a y  to  the 
c ity  accrued  Interest on  bonds to  date o f  d ep osit
ing  m on ey .

The a b ove  bon d s w ill be aw arded to  the b id d er 
w hose p roposa l w ill be m ost favorab le  to  th e c ity .  
T h e  right is reserved to  re ject any  and all bids 
n o t  deem ed fo r  the Interest o f  the c ity .

B ids w ill be opened  b y  the M ayor and  C om p
troller In the o ffice  o f  the C om ptroller in the c ity  
o f  A llegh en y , P a ., on  the 29th d a y  o f  A p ril, 1907, 
a t 3:15 o ’ c lock  p . m .

A ll p roposa ls m ust be Indorsed “ P roposals  fo r  
C ity  o f  A llegheny B on ds”  and be addressed to  

JAMJKS B R O W N ,
C om ptroller .

R. L. DAY & CO.,
BANKERS,

35 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  F R O M  S T A T E , C O U N T Y  

A N D  C I T Y  T A X E S

NEW LOANS.
# 1,000,000 

City of Allegheny, Pa.,
W ATER BONOS

O ffice o f  the C om ptroller, 
C ity  o f  A llegheny,

A pril 18, 1907.
Sealed proposals will be received  at this o ffice  

until 3 p . m ., A p ril 29, 1907, fo r  the purchase 
o f  the w hole or an y  part o f  one m illion  dollars 
w ater bon d s o f  the c ity  o f  A llegh en y , P a . Said 
bon d s w ill be dated  A p ril 1 , 1907, and  w ill m ature 
as follow s:

$33,000 00 paya b le  A p ril 1, 1908.
$33 ,000 00 paya b le  each  year fo r  a period  o f  

n ineteen  years thereafter.
$34,000 00 p aya b le  A p ril 1, 1928.
$34,000 00 p aya b le  on  the first d a y  o f  A p ril o f  

each  year fo r  a period  o f  n ine years th ereafter.
Said bonds w ill be Issued in  denom inations o f  

on e  hun dred  dollars each or  m ultiples th ereof to  
suit purchasers.

T h e a b ove  bon d s will bear Interest at the rate 
o f  fou r per cent per annum ; interest paya b le  sem i
annually on  the first days o f  O ctober and A p ril 
In each  year at the o ffice  o f  the C om ptroller In 
the c ity  o f  A llegh en y , P a ., or m ailed b y  check  to  
th e  registered holder th ereo f w herever purchasers 
m a y  select.

A  certified check  on a national b a n k ,p a y a b le  
to  the order o f  the C ity  Treasurer o f  the c ity  o f  
A llegh en y , P a ., fo r  five per cent o f  the am ou n t 
o f  bon d s bid  fo r , m ust a ccom p a n y  each p roposa l. 
In  case o f  aw ard said deposit w ill at the tim e  o f  
d elivery  o f  bon d s be cred ited  on  p a ym en t o f  
bon d s purchased ; ch eck  w ill be returned to  u n su c
cessful b idders. Purchasers m ust p a y  to  the c ity  
accrued Interest on  bon d s to  date  o f  dep ositin g  
m on ey .

The a b ove  bon d s w ill be aw arded to  the b idder 
w hose proposa l w ill be m ost favorable  to  the c i t y . 
Th e right is reserved to  re ject an y  and all bids 
n ot deem ed fo r  the in terest o f  th e  c ity . B ids 
w ill be opened  b y  the M ayor and C om ptroller at 
the o ffice  o f  the C om ptroller In the c ity  o f  A lle 
gheny , P a ., on  the 29th d a y  o f  A p ril, 1907, a 
3:15 o  c lo ck  p . m .

A ll proposa ls  m ust be  indorsed  “ P roposals for  
C ity  o f  A llegh en y  B on ds”  and be addressed to  

JA M E S  B R O W N ,
C om ptroller.

INVESTMENT BONDS
U it a  u p on  re ^ ie a t,

Denison & Farnsworth,
BOSTON

C L E T E L A N D a n d  P H I L A D E L P H I A .

BONDS WITHOUT COUPONS
with steei-plate borders, or lithographed, or part
ly printed from type. If the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved tn best manner, or partly 

lithoarapned and partly printed
ALBERT B. KING & CO., 206 Broadway, N. Y.

NEW LOANS. __
# 4 0 0 , 0 0 0

City of Minneapolis
BONOS

Sealed b ids w ill b e  rece ived  b y  the C om m ittee 
on  W a y s  and M eans o f  the C ity  C ouncil o f  the 
C ity  o f  M inneapolis a t  the o ffice  o f  the und er
sign ed , T H U R S D A Y , M A Y  9, 1907, at 2 o ’ c lo ck  
p . m ., for  the w h ole  or  an y  part o f  $400,000 00 
C ity  o f  M inneapolis bon d s.

Said b on d s bear Interest at the rate o f  fou r (4) 
p er  cen t per ann um , d a ted  Ju ly  1st, 1907, and 
p a ya b le  Ju ly  1st, 1937.

T h e right to  re ject a n y  o r  all b ids Is reserved .
A  certified  ch eck  on  a national ban k  for  tw o  (2) 

p er  cen t o f  the p ar va lu e  o f  the bon d s, m ade to
C. S. H u lb ert, C ity  T reasurer, m ust a ccom p a n y  
each  b id .

Circular con ta in in g  fu ll particu lars wiU be 
m ailed  u p on  ap p lica tion  to

D A N . C. B R O W N ,
C ity  C om ptroller.

Albert Kleybolte & Co.,
4 0 9  W a la n t  Street, 

C IN C IN N A T I, O.

Municipal, 
County, State,

an d  H ig h -G ra d e  P u b lic  Service  
Securities

Correspondence Solicited

Perry, Coffin & Burr, 
INVESTMENT BONDS.

60 State Street, 
BOSTON.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MATER,
M ercan tile  L ib rary  B u ild in g , 

C IN C IN N A T I.

Digitized for FRASER 
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building bonds was awarded to the Seattle Title & Trust 
Co. af Seattle at 100.537 for oj^s. The following bids were 
received:
Seattle T itle  & T rust Co , Seattle (for  5 s ) __________________________$8,043 00
M orris B ros ., P ortlan d  (for  5 J^s)____________________________________  8 ,025 00
S . A .  K ean , Ch icago (for  5 ^ s ) _______________________________________  8 ,004 00
Spok an e & E astern T rust C o ., Spokane (fo r  6 s )____________________  8 ,000 00

Date April 15 1907. Interest annual.
Spokane School District, Spokane County, Wash.— Bonds 

Voted.— An election held April 6 resulted in favor of a propo
sition to issue $200,000 North Side high-school-building 
bonds.

Spokane Co. Sch. Dist. No.81 (P. O. Spokane) ,Wash.— Bond 
Offering.— Proposals will be received until 10 a. m. May 9 
by E. K . Erwin, County Treasurer (P. O. Spokane), for 
$200,000 coupon school-building bonds at not exceeding 
43^% interest. Authority Section 7358 of Pierce’s Code, 
Laws of Washington. Denomination $1,000. Date July 1 
1907. Interest semi-annually at Spokane or New York City. 
Maturity July 1 1927, subject to call after July 1 1917. Cer
tified check (or cash) for 2%  of bonds bid for, payable to 
E. K . Erwin, County Treasurer, is required. Accrued inter
est to be paid by purchaser.

Springwells Township (P. O. Detroit), Wayne County, 
Mich.— Bond Offering.— Proposals will be received until 2 
p. m. April 25 by John W . Theisen, Township Clerk, for $60,- 
000 bonds.

Tekamah, Burt County, Neb.— Bonds Voted.— The election 
held March 26 resulted in favor of the proposition to issue 
$10,000 electric-light-plant and $2,500 water-extension bonds 
at not exceeding 5%  interest. Maturity 20 years— electric- 
plant bonds being subject to call after 5 years and water- 
extension bonds after 10 years. The vote was 238 “ for”  to 
47 “ against.”

Thorold, Ont.— Debentures Not Sold.— No satisfactory bids 
were received on April 1 for the $80,000 4%  water-works 
debentures offered on that day. See V. 84, p. 710.

Toledo, Lucas County, Ohio.— Bond Offering.— Proposals 
will be received until 7:30 p. m. May 15 by R . G. Bacon, 
City Auditor, for the $106,000 4%  coupon sewer and street-

improvement (city’s portion) bonds mentioned in V. 84, p . 
830. Denomination $1,000. Date May 1 1907. Interest 
semi-annually at the United States Mortgage & Trust Co., 
New York City. Maturity May 1 1917. Certified check 
for 5% of bonds bid for, drawn on a national bank of Toledo, 
and payable to R . G. Bacon, City Auditor, is required. 
Accrued interest to be paid by purchaser.

Bonds Authorized.— On April 1 the City Council passed 
an ordinance providing for the issuance of $525,000 4%  cou
pon Maumee River bridge-construction bonds. Denomina
tion $1,000. Date May 1 1907. Interest semi-annually 
at the United States Mortgage & Trust Co. in New York City. 
Maturity $105,000 on May 1 in each of the years 1912, 1917, 
1922, 1927 and 1932.

Trenton, N. J.— Bond Sale.— This city recently awarded 
an issue of $130,000 school bonds to H ow ard K . Stokes of 
New York City.

Tuckahoe, Westchester County, N. Y .— Bond Sale.— On 
April 17 $11,000 5% 5-26-year (serial) registered street-im
provement bonds were awarded to O ’Connor & Kahler of 
New York City at 100.163— a basis of about 4.985% . De
nomination $500. Date May 1 1907. Interest semi-an
nually at the First National Bank of Mount Vernon.

Tuscaloosa County (P. O. Tuscaloosa), Ala.— Bond Sale.—  
Reports state that on April 9 the $75,000 court-house bonds 
voted at the general election last November were awarded to 
Seasongood & Mayer of Cincinnati.

Tyler, Smith County, Tex.— Bond Offering.— Jno. H . Bon
ner, Mayor, is offering at private sale $15,000 5%  coupon 
street-paving bonds. Denomination $1,000. Date May 15 
1907. Interest semi-annually in Tyler or New York City, 
at option of holder. Maturity thirty years. Certified check 
for 5% , payable to the Mayor, is required.

Vidalia, Toombs County, Ga.— Bond Offering.— Further 
details are at hand relative to the offering o f the $23,000 5% 
coupon light and water bonds mentioned in V. 84, p. 769. 
Proposals for these securities will be received during April 
by S. B. Meadows, Mayor. Denomination $1,000. Date 
April 1 1907. Interest semi-annually in New York or 
Vidalia. Maturity April 1 1937. Certified check for $500,

INVESTMENTS.
Adrian H. Muller & Son

A U C T IO N E E R S .

Regular Weekly Sales
• r

STOCKS and BONDS
EVERT WEDNESDAY.

O f f i c e  N o. 56 W 1 L L I A J H  8 T B B S T  
Corner Pin# Street.

A Financial Courtship
Or a Plea for Conservative 

Investments
(B y  Prank W . R o llla i)

The above book will be furnished 
w i t h o u t  eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston,

ERVIN & COMPANY,
BANKERS,

(New York Stock Exchange, 
Jaemben‘ ? Philadelphia 8tock *jxchftaget

B O N D S  F O R  IN V E S T M E N T .
43 Exchange Place, Drexel Building, 

New Tork Philadelphia.

E sta b lish e d  1 8 8 0 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago 

CITY COUNTY 
AND TOWNSH'P BONDS.

THE
Northern Audit Company,

74  Broadway, New York  
CHAS. GRISWOLD BOURNE, President

T elephon e 8429 R ector

INVESTMENTS.
Specialists InlNew Jersey Securities.

e i s e l e  & k i n g ,
BANKERS,

M em bers o f  N ew  York and Ph iladelphia 
Stock Exchanges.

Private W ires to  7 5 7 - T 5 9  B r . a d  S t .
H.Y. and Ph iladelphia. N E W A R K .

Blodget, Merritt & Co ,
BANKERS,

60 State Street, Boston
30  MASSAC STREET, NEW  T O R K .

STATE, cm & RAILROAD BONDS.

Mac Donald,McCoy & Co,,
HO MICI PAL AMD COR P  OR A T ! OH

BONDS.
i&i  La SaUe Street, Chicago.

I8 6 0 1907

The United States Life 
Insurance Co.

IN THE CITY OF NEW Y0EK
Issue* Qauranteed Contracts'

JOHN P. MUNN, M.D., President.

Finance C om m ittee
JAM£ 8  B . PLUM..................................................... Leather
OLABJENCB H . KELSEY. Pres. Title Soar. *  Tr. Oo. 
WM. H. PORTER. __Pre«. Chemical NaOooal Bank

G ood m en, whether experienced In life lnsuranoe 
or n o t , m ay  m ake direct oontracts w ith this C om 
pan y , for a lim ited territory if desired ,an d  secure 
for them selves, In add ition  to  first year's  com m is
sion , a renewal Interest Insuring an Incom e for the 
fu tu re . Address the C om pany at Its H om e O ffice , 
N o. 277 B road w ay , New Y ork  C ity.

INVESTMENTS.
William R* Compton 

Bond & Mortgage Co.
M A O O N , M I S S O U R I ,

(Established in 1880)
MISSOURI M UNICIPAL BONDS—  

School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000.

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 
New York, Chicago, St. Louis and 

Kansas City references
WILLIAM R. COMPTON, President.

4 Wardell Building

F. B. SHERMAN & CO.
MUNICIPAL )

a n d  bo n d s
CORPORATION )

205 La Salle Street, CHICAGO

THE SOUTH.
Property and Investments of every 

Kind in all Southern States.
METROPOLITAN INVESTMENT CO.,

G EO . B. ED W ARDS, President, Charleston, S. C..

FOR SALE.

Second-hand set 
CHRONICLE VOLUMES

1895-1905.
The volumes contain only one of each 

of the Supplements.

Commercial & Financial Chronicle, 
76>£ Pine St., New York.
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payable to the “ City of Vidalia,”  is required. Bonded debt, 
including this issue, $35,000. Assessed valuation 1906, 
$600,000.

Vienna, Dooly County, Ga.— Bonds Voted.— An election 
held April 8 resulted in favor of a proposition to issue $10,000 
5%  electric-light and $5,000 5% sewer bonds by a vote of 
92 to 4. Maturity from 1927 to 1934. Bonds will be offered 
about June 1.

Wadsworth, Medina County, Ohio.— Bond Sale.— This 
city on April 9 awarded $44,000 4 street-improvement 
bonds to Hayden, Miller & Co. of Cleveland.

Waltham, Middlesex County, Mass.— Temporary Loan.—  
This city recently negotiated a loan of $75,000 with Loring, 
Tolman & Tupper of Boston at 5.33% discount. Loan 
matures Nov. 8 1907.

Water Valley, Yalobusha County, Miss.— Bond Sale.— On 
April 2 the $30,000 5% 19 1-3-year (average) coupon school 
bonds offered on March 5 (V. 84, p. 530) were awarded to 
John Nuveen & Co. of Chicago at 100.50— a basis of about 
4 .96% .

Wauseon, Fulton County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. April 29 by  Chas. J. 
Hodge^, Village Clerk, for $2,000 4 ^ %  coupon sanitary 
sewer-extension bonds. Authority Section 2835 of the 
Revised Statutes. Denomination $500. Date Sept. 1 1907. 
Interest payable at the Village Treasurer’s office. Maturity 
$500 yearly on Sept. 1 from 1909 to 1912 inclusive. Certi
fied check for 5% of bonds bid for, payable to H. A . Barber, 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser.

Wellsboro, Tioga County, Pa.— Bonds Not to Be Issued at 
Present.— We are advised that the $15,000 street-improve
ment bonds voted on March 12 will not be issued until fall.

? Wilmington, New Castle County, Del.— Bonds Proposed.—  
Local papers state that an ordinance providing for the issu
ance of $500,000 street-improvement bonds has been in
troduced in the City Council.

The Board of Water Commissioners on April 1 adopted a 
resolution requesting the City Council to issue $800,000 
water-system bonds.

Winnipeg School District (P. O. Winnipeg), Man.— De
bentures Not Sold.— No award was made on April 1 of the 
$200,000 4%  school debentures described in V. 84, p. 769.

Woonsocket, R. I .— Bond Bills Passed by House.— The 
House of the State Legislature has passed the bills providing 
for the issuance of $200,000 refunding and $200,000 funding 
bonds.

Worcester, Worcester County, Mass.— Temporary Loan.—  
On April 15 this city negotiated a loan of $125,000 at 4 .64% .

Wyandotte, Mich.—-Bond Bill Passes House.— The issu
ance of paving-intersection bonds is provided for in a bill 
which recently passed the House of the State Legislature.

Yonkers, N. Y .— Bond Sale.— On April 15 an $8,345 5% 
assessment bond was awarded to the Yonkers Savings Bank 
at 100.52. Date of bond April 15 1907. Interest February 
and August. Maturity Feb. 1 1910.

Revenue Bond Sale.— This city recently awarded an issue 
of $60,000 4%  revenue bonds to the Westchester Trust Co. 
o f Westchester at par. Securities are dated March 12 1907 
and mature June 12 1907.

Bond Offering.— Proposals will be received until 11:30 
a. m. April 26 by John H. Coyne, Mayor, for the following 
bonds:
$32,750 5 %  assessm ent bon d s. A u th ority  Section  36 o f  T it le  V I I  o f  the 

C ity  Charter.
19,000 5 %  assessm ent bond s. A u th ority  Section  16 o f  T itle  V I I  o f  th e  

C ity  Charter.
Securities are dated May 1 1907 and will mature Feb. 1 

1910.
York Township, Van Wert County, Ohio — Bond\Offering. 

— Proposals will be received until 1 p. m. May 18 by the 
Township Trustees at the office of Blachly & Kernsfin Van 
Wert for $10,000 4% West York road district coupon bonds. 
Authority Sections 4686-38 to 4686-50 of the Revised 
Statutes. Denomination $1,000. Date June 1 1907. 
Interest March 1 and Sept 1 at the First National Bank of 
Van W ert. Maturity $2,000 on Sept. 1 1924, $4,000 Sept. 1 
1925 and $4,000 Sept. 1 1926. Bonds are tax exempt. 
Bids to be unconditional. Successful bidders to furnish 
blank bonds. Certified check for $500, payable^to^J.^M. 
Jones, Township Clerk, is required.

MISCELLANEOUS.
O FFIC E OF TH E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o rk , Jan u ary  22d , 1907.

T'le Trustees, in  conform ity with the Charter o f the C om pany, subm it the following statement of its affa irs
on the 31 st o f D ecem ber, 1906.

P rem ium s on  M arine R isks from  1st Jan uary , 1906, to  31st D ecem ber, 1906_______  $3,190,241 67
P rem ium s on  Policies n o t m arked  o ff 1st Jan uary, 1906____________ __________________  582 ,191 98

T ota l M arine P rem iu m s____________________________________________________________________ _ $3,772 ,433  65

Prem ium s m arked  o il from  1st Jan uary , 1906, to  31st D ecem ber, 1906____________  $3,081 ,714  32
Interest received  during the yt °,r___________________________ $356,457 98
B e n t, less Taxes and E xpenses ____________________________  12^,501 85 $481,959 83

L osses paid  during the year w h ich  w ere estim ated  in 1905
and prev iou s y e a r s ______________________________________$309,817 14

Losses occu rred , estim ated  and  pa id  in 1906______________1,009,224 32 $1,319,041 46

Less Salvages_______________________ $107,176 57
Re-insurances ______________________ 150,190 74 257,367 31 

$1,061,674 15

R eturns o f  Prem ium s___________ _________________________________ __________  $62,411 11
E x pen ses, includ ing o ffice rs ’ salaries and clerks’ com p en sation , sta 

tion ery , new spapers, advertisem en ts, e t c ____________________________  $344,098 27
T h e  C om pa n y has th e  fo llow in g  A ssets, v iz .:

U nited  States and  State o f  N ew  Y ork  S tock , C ity , B ank and oth er S ecurities______ $5,697 ,108  00
Special deposits in Banks and  Trust C om pa n ies__________________________________________ 700 ,966  67
R ea l E state  corner W all and  W illiam  S ts ., and  E x ch an ge  P la ce ______$4,299 ,000  00
O th er R ea l E state  an d  e’ aim s due the C om p a n y ___________________ .■____  75,000 00 4 ,374 ,000  00

Prem ium  notes and  Bills R e ce iv a b le ___________________________________ :___________________  1 ,191 ,974  88
Casn4n hands o f  E u ropean  Bankers to  p a y  losses under policies p aya b le  In foreign

co u n tr ie s__________________________________________________________________________________  271 ,142  54
Cash in  b a n k ___________________________________________________________________________________  562,631 63

A g g r e g a t in g _______________________________________________ _______ ________ __________ $ 12 ,797 ,82 3  72

A  d iv iden d  o f  Six per cent interest on  th e  ou tstan d in g  certificates o f  profits w ill be  pa id  to  the 
holders th ereof, o r  their legal representatives, on  and a fter T u esd ay  the Fifth o f  February n ext.

T h e outstand ing  certificates o f  th e  issue o f  1901 will be  redeem ed and paid  to  the holders thereof, 
c r  their legal representatives, on  and  a fter T u esd ay  the fifth  o f  February n ex t , from  w hich  date 
all interest thereon w ill cease. T h e  certificates to  be  prod u ced  at the tim e o f  p a y m e n t , and canceled  

A  d iv iden d  o f  F orty  per cent is declared on  the net earned prem ium s o f  the C om p a n y  fo r  the 
year ending 31st D ecem ber, 1906, fo r  w h ich , u pon  ap p lica tion , certificates w ill be  issued on  and 
a fter  T u esd ay  th e  seventh  o f  M ay n ext.

B y ord er o f the B oard ,
Q. STAN TO N  F L O Y D -JO N E S . Secretary.

G U S T A V  A M S IN C K , 
F R A N C IS  M . B A C O N , 
JO H N  N. B E A C H , 
W IL L IA M  B. B O U L T O N , 
V E R N O N  H . B R O W N , 
W A L D R O N  P . B R O W N , 
J O S E P H  H . C H A P M A N , 
G E O R G E  C. C L A R K . 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T , 
R IC H A R D  H . E W A R T ,

T R U S T E E S . 
H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R IS C O M , 
A N S O N  W . H A R D , 
M O R R IS  K . JE S U P , 
L E W IS  C A SS L E D Y A R D , 
F R A N C IS  H . L E G G E T T , 
C H A R L E S  D . L E V E R IC H , 
L E A N D E R  N. L O V E L L , 
G E O R G E  H . M A C Y , 
C H A R L E S  H . M A R S H A L L ,

W . H . H . M O O R E , 
N IC H O L A S  F . P A L M E R , 
H E N R Y  P A R IS H , 
D A L L A S  B. P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  L . R I K E R , 
D O U G L A S  R O B IN S O N , 
G U S T A V  H . S C H W A B , 
W IL L IA M  A . S T R E E T .

A. A. R A V E N , President.
C O R N E L IU S  E L D E R T . V ice-P resident. 
JA M E S  L . L IV T N G S T O N , 2d V ice-P residen t. 
S A N F O R D  E . C O B B , 3(2 V ice-P resident. 
C H A R L E S  E . F A Y , 4th Vice-P resident.

MISCELLANEOUS.

CaI!7rapllu48nd$ 11,000,000
T i t l e  g u a r a n t e e
a n d T R J J S T  c o m p a n y

176 Broadway, New York.
17S Remsen Street, Brooklyn.

198 Montague Street, Brooklyn Banking Dept.

E xa m in es & gu arantees R em l Estate Titles,
L oan s M o n ey  on B ond  and M ortgage.

F u rn ish es M ortgages to In vestors.
Receives D ep osits subject to check, allow ing  

I-trterest.
Does all T rust Com pany Iiusin«es.

FINANCE COMMITTEE.
In Charge o f Banking Interests 

E D W AR D  T. BEDFORD.
CLARENCE H. K ELSEY.

EDGAR L. MARSTON.
W ILLIAM  H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PE AB O D Y. 

JACOB H . SCHIFF.
JAMES SPEYER.

E D W AR D  O. STANLEY

CLARENCE H. KELSEY, President.
FRANK BAILEY, Vice President. 

ED W ARD O. STANLEY, Second Vice President. 
Manager Banking Department.

CLINTON D. BURDICK, Third Vice President.
J . W RA Y CLEVELAND, Secretary.

' ARTHUR TERRY, Treasurer.
FRANK L. SNIFFEN Manager Brooklyn Banking 

Department.

Atlantie tttttm l h tM r tM t com pany Strip  
ef All Y « u ?  B t i g M  mmd SoUL

JOHN M ^ L l ESPIE,
Reom No. 518 Atlantic Baildiag, 

4®-61 Wall Street, NEW YORK.

RANGE OF PRICES
FOR 25 TEARS.

1 8 8"2 —1 9 0 6 .
PRICE $2 PER COPY.
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