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| KIDDER, PEABODY & CO

| 115 Devonshive Street, Boston.

INVESTMENT SECURITIES.

FOREIGN EXCHANGE. '~ LETTERS OF CREDIT.

:PUBLIC UTILITY, STEAM, FOR SAVINGS BANKS

STREET RaiLwaY aNnp BTN JDS TRUST FUNDS & PRIVATE

‘ POWER INVESTORS

E. H GAY & COMPANY,

BANKERS,

SEND FOR MONTHLY LIST

BOSTON, 25 Congress St. o PHILADELPHIA, 42l Chestnut Street
- NEW YORK, | Nassau St. , MONTREAL, 157 8t. James Street
PITTS8BURGH, Peoples Savings Bank Bldg. BALTIMORE, Keyser Building 4

ESTABROOK & CO.
' BANKERS, '

AND DEALERS IN

~ INVESTMENT SECURITIES

24 BROAD STREET, , 18 STATE STREET,
NEW YORK. | BOSTON.
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ADAMS & COMPANY.

DEALERS IN

INVESTMENT BoONDS

STATE, CITY AND TOWN, o
STEAM AND ELECTRIC RAJLWAYS,
PUBLIC SERVICE CORPORA'TIONS.

MEMBERS OF BOSTON STOCK EXCHANGE

40 WALL & 37 PINE STEEE T 7 GCNGRESS & 31 STATE STREET
NEW YORK - BOSTON
BLAKE BROTHERS & CO,
| o DEALERS IN

NEW YORK CITY TAX-EXEMPT BONDS
AND OTHER INVESTMENT SECURITIES.

COMMERCIAL PAPER.
MEMBERS OF THE NEW YORK AND BOSTON STOCK EXCHANGES.

80 EXCHANGE PLACE, -~ 84 STATE STREET
- NEW YORK. BOSTON.

MERRILL OLDHAM & CO

CHOICE MUNICIPAL BONDS

' AND OTHER HIGH-GRADE SECURITIES

88 CONGRESS STREET - - - - - _ - BOSTON

BLODGET, MERRITT & CO,

BANKERS, -

b

DEALERS IN MUNICIPAL AND RAILWAY BONDS

MEMBERS O BOSTON STOCK EXCHANGE.

No. 6o, STATE STREET, BOSTON.
36 NASSAU STREET, NEW YORK.
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N.W.HALSEY & CO, BANKERS
NEW YORK 7 »PHILADELPHIA CHICAGO SAN FRANCISCO )

Buy, Sell and Appraise

STATE AND CITY BONDS

ALSO GOVERNMENT AND SEASONED RAILROAD
AND PUBLIC UTILITY BONDS

Correspondence Solicited

J. & W. SELIGMAN & Co.

NEW YORK.

Selicman Brothers, Seligman Freres & Cie,
LONDON. " : PARIS.

FOREIGN . EXCHANGE, LETTERS OF CREDIT.

CAREFULLY SELECTED MUNICIPAL

—AND———

OTHER HIGH-GRADE INVESTMENT BONDS.

United States Bonds,
MUNICIPAL, RAILROAD,

AND OTHER

INVESTMENT SECURITIES.

HARVEY FISK & SONS

NEW YORK, 62-64 Cedar Qtfeet

PHILADELPHIA, represented by CHICAGO, ILL, représented by
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| JAMES H. CHAPMAN,  D.K DRAKE,
; 421 Chestnut Street. | 414 Continental Nat. Bank Bldg.
j OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION
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Mississippt Valley Trust Company
: N. W. COR. FOI;FI{"'I‘HL?)IEJIIDSPINE STREETS

CAPITAL, SURPLUS AND PROFITS, $8,500,000

The Business of this Company is Conducted in Five Departments, as follows

FINANCIAL . . Receives deposits on time, savings and checking accounts and pays interest thereon
Makes loans on St. Louis city real estate and listed high-grade securities
Buys and sells domestic and foreign exchange
1ssues its own Letters of Credit available everywhere
TRUST . . . . Executes all manner of Trusts
Acts, under authority of the law, as Executor, Administrator, Trustee, Guardian, Curator,
Register and Trapnsfer Agent of Bonds and Stocks, Receiver and Financial Agent for
non-residents and others, and becomes sole surety on bonds required by law to be given
BOND . . . . . Buys and sells selected high-grade Investment Securities
List of Bonds for sale mailed on application ' :
Commission Orders, at usual rates, executed with promptness

uREAL ESTATE . Munages, Buys, Sells. Rents and Appraises St. Louis city real estate
Pays Taxes, Places Insurance, Collects Rents

SAFE DEPOSIT Rents Safe Deposit Boxes in Fire, Burglar and Mob Proof Vault at $5 and upward
per annum .

Stores, at special rates, trunks and boxes containing silverware and other bulky valuables
CORRESPONDENCE INVITED. ALL BUSINESS STRICTLY CONFIDENTIAL.

-

OFFICERS
- JULIUS S. WALSH, Chalrman of Board

BRECKINRIDGE JONES, Prest lent JAMES E. BROCK, Secretary

JOHN D, DAVIS, Vice-President HUGH R. LYLE, Assistant Secretary

SAMUEL E. HOFFMAN, Vice-President i HENRY C. IBBOTSON, Assistant Secretary

HENRY SEMPLE AMES, Assistant Executive Officer C. HUNT TURNER. JR., Assistant S8ecretary

FREDERICK VIERLING, Trust Officer LOUI8 W. FRICKE, Assistant Secretary

CHARLES M. POLK, Assistant Trust Officer WILLIAM G. LACKEY, Bond Officer

TOM W. BENNETT, Real Estate Officer WM. MoC. MARTIN, Assistant Bond Officer

GEO. KINGSLAND, Asst. Real Estate Officer CHARLES W. MORATH, Bafe Deposit Officer

. DIRECTORS -

JOHN'I. BEGGS JOHN D DAVIS RRECKINRIDGE JONES H. CLAY PIERCE
‘WILBUR F. BOYLE AUGUSTE B. EWING W. J. MeBRIDE JUSEPH RAMSEYJR
JAMES E. BROCK DAVID R. FRANCIS NELSON W. McLEOD JAMES E. SMITH
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL R. H. STOCKTON
CHARLES CLARK : S. E. HOFFMAN ROBT. J. O'REILLY, M. D. JULIUS 8. WALSH
HORATIO N. DAVIS . CHARLES H. HUTTIG WM. D. ORTHWEIN : ROLLA WELLS

HENRY W. PETERS

W. J. HAYES & SONS

BANKERS,

MUNICIPAL AND PUBLIC FRANCHISE GORPORATION
BOIN DS

Chamber of Commerce Building, State Street, Corner Devonshire Street,
CLEVELAND, O. BOSTON.

JOHN D. EVERITT & CO,

6 WALL STREET, NEW YORK,

' DEALERS IN INVESTMENT BONDS.

Municip:| 1ssues in the States of New York and New Jersey

and Corporation Bonds Exempt from Taxation
in New Jersey a Specialty.
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Metlouisfed.org/




e AR A A DI T MO i s A, O N L i Ko T e

i% BANKERS
i1 ' Pine Street corner William
* CHICAGO NEW YORK = BOSTON
] Recelve deposits sublect to check ‘
1 and s=llow interest on balances.
Act as fiscal agents for munici-
, palities and corporations. lissue
g letters of credit and deal in
BONDS FOR INVESTMENT
' LIST ON APPLICATION
i
|- j EACH & CO
_ A. 43. L_:JACL . .9
FORMERLY ‘
FARSON, LEACH & CO.
j u “UR
E Lists Mailed Upon Application Correspondence Solicited
5‘ NEW YORK PHILADELPHIA CHICAGO BOSTON
i MUNICIPAL AND CORPORATION BONDS
§ Rovght and Sold. Correspohdence Solicited.
HE
: ’ INVESTMENT LISTS UPON REQUEST,
DENISON & FARNSWORTH,
i : | o
i GUARDIAN BUILDING 24 MILK STREET,
CLEVELAND, OHIO. BOSTON, MASS.
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State anD City SECTION.

The State and City Section, issued semi-annually on the last Saturday
of May and November, is furnished without extra charge to every annual
subscriber of the Commercial and Financial Chronicle.

The Railway and Industrial Section, issued quarterly on the last Satur-
day of January, April, July and October, is also furnished without extra
charge to every subscriber of the Chronicle.

The Street Railway Section, issued three times a year, in February,
June and October, is likewise furnished without extra charge to every
Chronicle subscriber. '

The Bank and Quotation Section. issued monthly. is also furnished
without exira charge to every subscriber of the Chronicle.

Terms for the Chronicle, including the four Sections above named,
are Ten Dollars per annum within the United States and Thirteen
Dollars (which includes postage) in Europe.

File covers of the Chronicle are sold at 50 cents each: postage on the
gsame is 18 cents. File covers for Sections can be had at same price.

CHICAGO OFFICE—Pliny Rartlett, 513 Monadnock Block.
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C.

WILLIAM B. DANA COMPANY, Publishers
Pine Street, corner of Pearl Street,
New York.

Post Office Box, 958.
Owing to the contemplated removal of our offices
in the near future, and the preliminary work necessary
in the transfer of typesetting plant, machinery, &e.,
we issue the semi-annual number of our State & City
Section this time in April instead of in May. The

next number will appear in November.

WEALTH, TAXATION AND POPULATION IN
THE UNITED STATES.

The Bureau of the Census in the Department of
Commerce and Labor at Washington has made public
some preliminary figures from its special report on
Wealth, Debt and Taxation authorized by Congress
in the Act establishing the permanent Census office.
This report, when completed, will consist of four
parts: 1. Valuation of National Wealth; II. Public
Indebtedness; 1II. Taxation and Revenue Systems;
IV. Governmental Expenditures and Revenues. In
the issue of our State and City Section for Nov. 24
1906 we discussed at length the statistics regarding
public indebtedness, a Census bulletin devoted to
that feature of the investigation having been issued
at that time. In the present article we shall deal with
the other three parts of the inquiry. It should be
distinetly understood, however, that in these cases
we have no separate bulletins giving results in detail
and permitting examination of Census work. In this
particular nothing is as yet available except the so-
called “advance outline” of the special report referred to.

There being no details, it is not possible to make a
study of the method by which the Census results
have been reached or to comment on the same. Our
purpose is mainly to put the figures on record in this
publication where they can be readily referred to and
to forestall inquiries concerning the subject. First,
as to the matter of the so-called National Wealth.

$107,104,192 410,

The Census conveys the pleasing_information that the
wealth of the country now exceeds one hundred
thousand million dollars, the precise figures given being
We shall not discuss the question
whether there may not be some duplications involved
in this stupendous total, for we are without knowledge
on that point, but it is beyond dispute that the real
estate speculation and the high level of prices prevailing
throughout the industrial world have contributed in
no small degree to augment the total. No doubt,
too, our protective tariff system has played an im-
portant part in keeping prices high, at least in the
mercantile markets.

One cannot help reflecting that with the grand total
of the National Wealth placed at such enormous
figures, our multi-millionaires, regarding whose power
and influence our legislators and others are giving
themselves so much concern, control, after all, only
a relatively small part of the whole. This is true
even in the case of the wealth of the much-discussed
John D. Rockefeller, whose possessions, measured in
dollars, have recently been authentically declared not
to exceed 350 million dollars. The amount might be
three times this sum, and even then it would consti-
tute less than 19, of the total of $107,104,192,410.

The figures are stated to relate to the year 1904.
An estimate is also given of our wealth in 1900,
which is put at $88,517,306,775. In 1890 the total
was reported at only $65,037,091,197. ~The following
shows the figures for the period from 1850 to 1904.

ESTIMATES OF NATIONAL WEALTH—1850 TO 1904.
18135 416,068

30,008,h18,507
24,054,814,806

1860 e emmmamm e m S,
1870 (currency values) - - oo -t e m e me o
1870 (gold values) - - - o e em e

1880 o e eemimmmmmmmmmemmmmmemmmme——————= 43,642,000,000
PE. 1 1) P SRS P 65,037,091,197
1900 e e e cacecmmeccommemmmmaecees—m . —aea R 88,517,306,775
1904. - - e ceceee e m - S sEhe g 107,104,192,410

It is pointed out that while the estimated values for
1900 do not show as great a percentage of increase
for the decade 1890 to 1900 as was shown for the
preceding decade, on the other hand the four years
from 1900 to 1904 record very exceptional ad-
vance. It is admitted that while this advance re-
sulted from many causes, undoubtedly one of the
most potent has been the re-action from the low prices
of the depressed period 1893 to 1896. It will be ob-
served that for 1870 the figures are stated both in
currency values and in gold values, gold at that time
having been at an average premium of 259, above the
value of paper money. Of course population has
gained enormously in recent years, and this, obviously,
is an important item in the growth in wealth. Omit-
ting the decade 1860 to 1870—a period marked by
lessened productivity,due to the ravages of the Civil
War and by a loss in values due to the emancipation
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of the slaves—the annual increase of wealth per family,
it is stated, has been quite uniform from-1850 to 1904.
The following statement is also furnished showing the

_items that go to make up the totals in 1904 and 1900.

CLASSIFIED STATEMENT OF WEALTH.

Form of Wealth— 1904 1900.
Real property and improvements taxed.$55,510,228,057 $46,324,839,234
Real property and Improvements exempt 6,831,244,570 6,212,788,930
Live stock 4,073,791,736 3,306,473,278
Farm implements and machinery_______ 844,989,863 749,775,970
Mfg. machinery, tools and implements. . 3,297,754,180 2,541,046,639
Gold and silver coin and bullion_.______._ 1,998,603,303 1,677,379,825
Rallroads and their equipment.________ 11,244,752,000 9,035,732,000

Street rallways, &c.— -
Street rallways. .. ... ___________ 2,219,966,000

Telegraph systems. ________________ 227,400,000 211,650,000
Telephone systems._._______________. 585,840,000 400,324,000
Pullman and private cars._________ - 123,000,000 98,836,600
Shipping and canals_______________. 846,489,804 537,849,478
Privately owned water works_ _______ 275,000,000 267,752,468

o do elec. light&power sta'ns 562,851,105 402,618,653

All other—

Agricultural products. . _____________ 1,899,379,652 1,455,069,323
Manufactured products.____________ 7,409,291,668 6,087,151,108

495,543,685
408,066,787

424,970,592
326,851,517
2,000,000,000

Imported merchandise______________
Mining produets. .. ________________
Clothing and personal adornments___. 2,500,000,000
Furniture, carrlages and kindred prop. 5,750,000,000 4,880,000,000

Total . . $107,104,192,410 $88.,517,306,775
It will be observed that the largest item in the total

is the value of real property, which amounts to
-$62,341,472,627, thus forming nearly 609, of the
whole. The next largest item is “railroads and their
equipment,” which is given as $11,244,752,000 inde-
pendent of the street railways, which are valued at
$2,219,966,000. This makes nearly 134 thousand
millions for the steam and street roads combined, a
total considerably exceeding 129, of the estimated
wealth of the country. The matter is of peculiar
interest at the time of the present agitation against the
railroads, in showing what a large interest we are put-
ting in jeopardy when we attack that department of
our industries

In the part of the Census volume which is to deal
with “Taxation and Revenue Systems” a summary
has been prepared showing assessed values of property
at each Census period from 1850 to 1904 inclusive.

We print this statement herewith.
TOTAL ASSESSED VALUATION—-1850 TO 1904.

1850 ol $6,024,666,909
1860 _ LTI 12,084,560,005
1870 (currency basls) -_________________________"-°7°°°- 14,178,980,732
1870 (gold basis) - _____________ T TTTmTo 11,405,606,474
BB oo s i i S mim s e e e e e e o s e 17,139,903,495
1890 m e e e e ._._..25,473,173,418

1002 o _TITTmTTT 35,338,316,833

Considering the foregoing in connection with the
figures above on National Wealth, reference is made
to the fact that while the assessed valuation of property
subject to ad valorem taxation has increased at each
period from 1850 to the present time, the increase. has
not kept pace with the increase in the National Wealth.
Though the fact that tax levies tend to increase faster
than population has often been noted by students of
public taxation, it is claimed that the relation between
tax levies and wealth has not been as generally ob-
served. Accordingly, calculations are made to show
the tax rates per 8100 of estimated true value for 1880,

1890 and 1902 as follows.
TAXES IN RELATION TO TRUE VALUES.

| Estimated true | Leviesof |Tax rate per

Year. value of all | ad valorein $100 of est'm’d
i property. | tares. true value.
1902 _ o ____| $97,810,749,590 $724,736,539 $0.74
1890 __ o ____. | 65,037,091,197 471,365,140/ 0.73
0.72

b ¢ 1.1 O | 43,642,000,000] 313,921.474‘

According to these figures the tax rate per $100 of
true value was 74 cents in 1902 against 73 cents in
1890 and 72 cents in 1SS0. In other words, during
the twenty-two vears there has been an increase of
2 cents on $100 of the estimated true value of the
country, or about 39;.

From the outline of the fourth part of the report
devoted to Governmental Expenditures and Revenues,
it appears that in the fiscal period covered by the
report the revenue receipts of the National, State and
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1,576,197,160 |

Municipal Governments were, exclusive of duplica-
tions, $1,709,136,540. The corresponding payments
for expenditures were $1,704,330,960. Thus, taking
the country as a whole, the revenue receipts were
somewhat greater in amount than payments for ex-
penditures, or, stated in other terms, the net indebted-
ness of the country was slightly less at the close than
at the beginning of the year. While no details are
given, it is stated that in the case of the National
Government, States and Territories, and Counties, the __
receipts exceeded the payments, and at the close of the
year these governments had smaller net indebtedness
than at the beginning. On the other hand, in the
case of smaller civil divisions, and especially the large
cities, the situation was reversed, and the payments
for expenditures exceeded the revenue receipts, causing
an increase in net indebtedness.

THE MUNICIPAL BOND SALES OF 1906.

Several years ago, beginning with the bond transac-
tions of 1901, we commenced publishing a detailed
analysis of the municipal bond sales for the calendar
year. In continuance of that practice we furnish at
the end of this article a very elaborate and compre-
hensive statement dealing with the municipal bond
disposals for the twelve months of 1906—their distri-
bution among the different States and. geographical
divisions, the purposes for which issued, the rates of
interest they bear, &c. The statement occupies a full
page. The usefulness of such compilations, especially
now that the record extends back several years, will
be obvious to everyone.

It may be a surprise to hear, in view of the stringency
of the money market during the year, that the aggre-
gate of the bond sales for 1906 exceeds the correspond-
ing aggregate for 1905. Altogether, the disposals in
the late year (excluding temporary loans, which have
no place in such ‘a record) reached $201,743,346 as
against $183,080,023 in 1905.  But it appears on
examination that of the 1906 output $23,884,232 was
for refunding as against only $16,701,430 for refunding
in 1905, leaving the net.addition $177,859,114 in 1906
against $166,378,593 in 1905—an increase of only
$11,500,000. It should be noted, furthermore, that
New York City alone is responsible for more than the
whole of this increase, having put out $57,052,175 of
new bonds in 1906 as against $41,210,934 in 1905.

In treating of the state of the municipal bond market
during 1906 it is well to remember that conditions
were unfavorable, not so much because of the inability
to find buyers for such obligations as because buyers
insisted on getting higher rates of interest. New York
City itself furnishes a typical and a striking instance
of the truth of this statement. The city had to
abandon 3149 issues because these could no longer
be floated at. par; it accordingly raised its rate of
interest to 49,. At the higher figure it succeeded in-
placing more bonds than in the previous year. But
the cost of the money to it kept almost steadily rising
throughout 1906. At the February sale of $20,000,000
4s, the interest basis, calculated on the price received,
was 3.65%; at the July sale of $11,029,100 the interest
basis was 3.94%,; the $4,500,000 bonds floated in
November were negotiated on a basis of 3.91%,, and
the $9,800,000 placed in December went at from 3.93
to 3.98%. Altogether, the city’s public disposals
were $45,329,100, besides which $11,723,075 were sold
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to the city’s own sinking funds, giving the total of
$57,052,175. In 1905, the public disposals were
$37,500,000 and the sinking fund takings $3,710,934.

Cincinnati also put out a much larger amount of
bonds in 1906, its new issues in that year having aggre-
gated $9,302,132 against only $3,662,077 in 1905.
Chicago and its sanitary and park districts placed
$5,500,000 in 1906 against only $3,500,000 in 1905.
Pittsburgh emitted $2,500,000 against $2,000,000.
On the other hand, Boston placed only $5,162,350
against $8,584,700; . Los Angeles $287,500 against
$1,700,000; and San Francisco $324,000 against
- $2,573,800. The latter city, as is known, was visited
by an earthquake. It offered bonds repeatedly the
latter part of the year, but as they bore no more than
3149, interest, did not succeed in disposing of any of
them; the $324,000 placed were sold early in the year.
Philadelphia emitted no bonds in either year and St.
Louis placed none in 1906 against $1,000,000in 1905.

The most noteworthy characteristic of the year, as
already intimated, was the further advance in interest
rates. The tendency towards higher rates was noted
in previous years, but it remained for 1906 to show the
movement in its most pronounced form. Not only
are 39, issues disappearing from the list but 314s are
also fast vanishing. Out of the $201,743,346 bonds
put out in 1906, only $16,730,531 were 3s and $19,-
419,650 were 3l4s, making together but little over
36 millions, or 17.929, of the whole. Furthermore,
of the 3s, $11,723,075 represent takings by the New
York City sinking funds, which are not governed by
money market conditions. The predominant rate of
interest in municipal bonds now is 4%,. Of the $201,-
743,346 bonds issued in 1906, no less than $120,130,280
bore that rate, being 59.559, of the whole. Five
years before, in 1901, the 4s formed only 18.459, of
the total. On the other hand, the 3s and the 3l4s
then aggregated 65.549; of the whole, as against but
17.929, in 1906. Nothing could illustrate more strik-
ingly the change which has occurred in this respect
than- these comparisons. In order to indicate in a

graphic way the rise in interest rates, we furnish the
following, covering the years 1906, 1905, 1903 and 1901.

'PC.0f,

Rates of ] 1906. 1905. PC.of 1903. PC of 1901. PC.of
Interest. | $ Total | 3 Total $ Total -$ Total
|

3% -meee-- | 16,730,531 8.29, 5,887,429 3.22 17.447,61111.46 29,284,43919.59
3Ya% ---- -\ 19,419,650 9.63' 80,592,150 44.02 54,700,49835.92 68,693,268 45.95
4“7 ....... 120,130,280 59.55 . 55,340,266 30.23 47,477,983 31.18 27,576,476 18.45
4'/5% ..... i 14,598,010 7.24 13,929,080 7.61 8,953,349 5.88 5,214,978 3.49
5% sceswns | 17,436,088 8.64 18,641,37010.18 13,622,904 8.95 9,301,985 6.22
Hlszher thnn‘ R

5% wwo ' 7,146,959 3.54 5,601,053 3.06 4,609,190 3.02 2,758,797 1.84

Unusuulnnd' !
unknown, 6,281,825 3.11 3,088,675 1.68 5,469,515 3.59, 6.668,746 4.46

&Ol ,743,346 100.0 183,080,023 100.0 152,281,050.100.0 149,498,689 100.0
! ‘ {

It remains true of the 1906 sales as of those of other
years that the bulk of the new issues each year is for
five main purposes, namely water, streets and bridges,
sewerage and drainage, schools’ and school buildings,
and public buildings generally. Under these five
heads the new issues in 1906 aggregated $136,034,202,
being 67.439, of the whole. In 1905 the proportion
under these five heads was 67.999,, in 1904 64.109,, in
1903 64.439,. The table below furnishesa classification
of the bonds under the various heads for the last four
yvears. It will be seen that after apportioning the
amounts under the different heads, an aggregate of
$21,659,911 remains in 1906 under the designation “Mis-
cellaneous.” This comprises mainly bonds issued for
special purposes, like the dock bonds and the rapid
transit bonds of this city—purposes not of sufficiently
common occurrence to warrant our providing an extra
column for the same in our full-page compilation. A
footnote to that table gives the Ieading items that go
to make up the ‘“Miscellaneous” column. New York
City bonds when offered for sale are now all described
(excepting in the case of rapid transit bonds, water
bonds and assessment bonds) as being ‘‘for various
municipal purposes,” these purposes not being defined.
We have, however, ascertained the distribution of all
but $1,791,380 of the 1906 bonds issued in that way.

1906. PC.of 1005. 1904. PC.oj 1903. P(-‘ﬂ 5
$ Total S Total $ Total £ 3 To

Grand total201,743,346100.0 183,080,023 100.0 250,754,946 100.0 152,281,050.100.0

Refunding .; 23,884,23211.84, 16,701,430 9.12 11,849,479 4.73 13.233.796‘ 8.69

PC.of

.| Net addlt'n 177,859, 114‘88 16 166,378,593 90.88'238,905,467 95.27 139,047,254 91. 3l

]gvr?éer ..... | 24,868, 012 12.32/ 27,269,687 14.89 35,788,122 14. 27 21,994,808 14 44
ge,

streets, &c 42,555, 556 21.09. 39,850,23621.77 54,827,051 21. 86 31,243,601 '20.53
Sewers ____| | 14,543,923 7.21' 13,584,497 7.42, 15,650,237 6.24 16,153,20010.61

Schools ___ | 30,876,039'15.31 27,242,241 14.88/ 30,585,165 12. 20 15,666,545 10.29

Buildings ..’ 23,190,67211.50, 16,534,037 9.03 23,895,194 9.53' 13,049,952 8.57
Parks _____ 8,109,938 4.02' 5,926,771 3.24 11,749,115 4.69 7,838,672 5.16
Light & gas' 2,061, 400’ 1.02. 2,171,375 1.19° 1,523,596, 0.61 1,838,900 1.21

Funding & i " j |
improve... 9,993 663 4.95 6,322,358 3.45 19,562,457 7.80 5,898,837 3.87
Miscellan’s _ 21.659.911'10.74 27,477,39115.01' 45,324,530.18.07: 25,342,739.16.64

Total net 177.859.114.‘88.16‘166.378.593 90.88 238.905.467 95.27139 .047.254;91.31

Irom the totals given in the foregoing tables, it
appears that though the bond sales for 1906 exceeded
those for 1905, they fell far short of those for 1904.
In other words, while the grand total of the sales for
1906 was $201,743,346, and for 1905 $183,080,023,
for 1904 the amount was $250,754,946. But, as has
been pointed out by us on previous occasions, the 1904
aggregate was raised to exceptional proportions by
special circumstances and influences. In 1903 con-
ditions in the financial world had to a considerable ex-
tent interfered with the placing of new issues and as a
consequence many municipalities deferred or reduced
their borrowings, with the result that the offerings in
1904 were correspondingly increased. Then, also,
several large cities, in particular New York, were in
the market in 1904 as borrowers for unusual amounts, in
part as a result of the difficulty in placing bonds in 1903.

The greater part of the bond issues is still supplied
by the North Atlantic tier of States, comprising the
New England States, together with New York, New
Jersey and Pennsylvania. In 1906, out of the $201,-
743,346 bonds placed, $106,695,964 came from that
group. The North Central DlVlSlOn which comprises
Ohio, Indiana, Illinois, Michigan, Wlsconsm Minne-
sota, Iowa, I\INSOUI‘I, the two Dal\Ot‘IS and Nebraska
and Kansas, stands next in importance, being account-
able for $55,429,660 of new bonds. The other parts
of the country furnish relatively small contributions,
and the South Atlantic group especially is to be cred-
ited with a very small amount—only 856,6428‘20.

| 1906. 1905. 1904. l 1908.

' $ $ $ _! $
106,605,964 94,849,346161,351,192! 84,593,197 87,814,893
57,302,131/ 43.543.010/ 45,779,061

|
?
i
!

North Atlantic Div.__
Northern Central Div.| 55,429,660, 48,471,078

Total R — 162,125,624 143,320,424 218.653.323&128.436.207 133,593,98°
South Atlantic Div__; 6,642,880 10,780,500| . 7,268,940| 3.990.100‘; 4,727,984
South Central Div_._, 18,147,902 11,513,667 12,064,856/ 9,990,485, 7,044,984
Western Division. .../ 14,826,940 17,465,432| 12,767.827] 9.864,258) 6,579,413

Total ..._._.______| 39.617,722 39,759,599 32,101 623l 23,844 .8435 19,252,381

Grandtotal.......

201,743,346 183,080,023/250,754 946 152,281, ,050,152,846,335

Our figures, as in previous years, deal only with
municipal issues of a permanent character—such as
by their nature constitute a real addition to the debt
of the municipality. We rigidly exclude floating debt
obligations and everything of a temporary nature, and
we also take great care to avoid duplications or the
inclusion of loans that do not belong in the footings.
As the best explanation of our reasons for excluding
floating debt obligations, we may refer to the case of
this city, which during 1906 issued no less than $145,-
082,244 of temporary obligations in anticipation of
taxes, but redeemed the greater part of these same
obligations before the close of the year, or at least
retired $136,484,974 of such obligations during the
twelve months. We also omit from our totals bond
issues made by Canadian municipalities and by the
island possessions of the United States. In order that
the reader may know what the grand aggregate of the
sales for the twelve months would be with all these
various items included, we will say that the total in
that event would be over 408 million dollars. Actual
municipal bond sales for the twelve months within the
territorial limits of the United States were, we have
seen, $201,743,346; the temporary loans reached $175,-
209,910; sales by Canadian municipalities were $15,-
241,520; Philippine and Manila bonds, $4,750,000
general ‘fund bonds of New York City, $11, 750 OOO
giving a grand total of $408,694,776. []
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STATE AND CITY SECTION | [VoL. LxxxI1V. .
ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 1906.
L = i 2 ' ll RATES OF INTEREST. .
T A i 2 chool
GEOGRAPHICAL Grand | State County District Mwuctpal 4 4 5 Higher th'n|Unkn’wn&
DIVISIONS. Towl. || Bonds. Bonds. | Bonds. | | Per Cent { Per gcnt. Per Cent. | Per geru Per Cent. |5 Per Cent.| Unusual.
|
$ { S $ $ $ $ $
New mazipanie- o222 399:990: 313 | 180:000| 1111 g
ew Hampshire_ . _.__.... 000 000! el e cmmceeas R ———
Veamont . .. .caeeeaaana.. 190.000; 190,000 | - 32,000 139,000| ...__.._. Seheiaen] weeeneei 19,000
assachusetts ......._... 15,981.438! 506,056 || | 9,744,897 e iil| ececece]| ceemeea 115.%} .
Island _.____._____ 2,225,000 275,000 00,000! 975.000] __coceol| cmmmecco] cmecceaaa P
QConnecticut . __________.. b 773,000 55,000! 71R.0001| ________ | 60,000{° 653,000 ._____.. 60,000 oo A
New York_._____._._..._.. 69.431.!35 | 2,000,000 873,500 1,498,900, 65,058,735!113,473 075 1,311,750 52,100,048 42,850/ 881,107 1,000{ 821,305
New Jersey____.__._....._ 7,961,991 ________ 2,870,850° 330,000/ 4,761.141'| ________| 1 1,416,000' 5,694,491 572.000 279,500 ........ B
Pennsyivania . ___________ 9.551,400 ________ |_2955.000 900,000 5.696. 400,1 ........ | 1,077,500, 7,536,400 597,500 136,500 --- 11l 203,500
| 1}
North Atlantic Division_ =106.695.96"4 | 7.374.000 7,000,732 2,783, 900 89 537,332/ '14, 431 ,075 10, 624.8503 77,109,836| 2,012,350 1,357,107 1,000{ 1,159,746
Delaware _______________ H 150,000 ________; 35.000, zo 000 95. 000 ________ [ ceee 150.000
land _ .. __.__.____ ; 414,000 ' ________| 22,000 SemecaBie | e
................. i 2.873.080 ' ________. 50.000 108000 2,715, 6€0 R
Vest Virginia_ ___________ i 565,000 ________ | 205,000 120.000. 240000 ________. ________
North Carolina___________ i 270,000+ _______. | 143.000 - 24,000 103.000 ! L
South Carolina__________ ! 419.200 ........ I 236,200 53,0000 130,000/' _ZZZ1TI0 1T e
................ 905, | ceecmena’ 50,000 ________| 555,000 1 ________' _______ 17,000
................. 1‘ 1046000‘- ceeee-o-l < 60,000 60,000’ 926,000 ________' ________| 60,000 300, 000’ 648,000 13,000 25,000
South Atlantie Division. | 6.642.880 | ______._ © 1,401.200- 405.000° 4,836.680 ________ _______._ I 2 2,407,180, 1,792,000; _2.141,500| 191,200/ 111,000
2,202,116 2.2 ”Sl .8001 20,097.022' 7,000 6,360,000 10,107,342 1,873.781' 3,149,067 111,716| 2,972,032
| 1.861.179 -.314 7R7.484 50,000 1,127.000: 397,220 906,3l7i 50,268| 237,672 32,500
| 4.750.000  345.600 6.,731.280 | __ . LU o0TT ! 10,828,600 156,100! 387,754 403.426/ - 51,000
i 163,000 139,000° 2,835,188 | memsmaEes 618,800 1,261,198 771,292, 438,298 6,000 41,600
: 115.000 140,000  2,431.500 | ________ 290,000: 2,030,000 134,000! 89,500 58,000 85,000
391.340 566,700 1,731.206 245,456 _______. 1,860,875 14,000/ 248,339 242,576 78,000
§ 1,071.947 147,100 448,500 0 ________ o _____ 39,000 203,000 147,000| 1,056,547
! 803.000 499,050 1,106,550 ________ _____°" P 690,500 492,650 197,600{ 1,005,900 21,950
94,539 112,500 93,000 ________ LI 112.500] .oviws-x 44, 143,539 .ccccce--
| 75.000 76,950 152,500  ________ ___.___._ 30,000 75,0000 187,950 11,6000 cocecwine
: '3 283.600 172.697  1,247.040 ________ ________ 790,000 447.R40' 291,197 104,300 70,000
................. , 1.273.958 5,000 347,200 921,758 el emeeoo_ - 72,500] 585, 500n 409,524 75,434| 131,000
North Central Division_. 55.429.660 ________ 11,815.721 5 030,911 38,583.028 302,456 8,395.800 28,319,735 5,709,480 5,640,497, 3,456,610, 3,605,082
Kentucky ______________ ' 349,199  _______. 110.006  34.400 204,799 175.000° 48,400/ 48,799
Tennessee ______________ 831,500 . ______ 545,000 icesews 286,500 410,000 175 OOOI 243,500
Alabama _______________ © R,2%9.600 ° 7,137.000 300,000 ________ 852,600 7.367.000 100,000 448,000
Mississippl ______________ 1,822,600 500,060 387,100 ovcavie: 935,500 OOO 476, 000’ 638,600
Louisiana _______________ c 1,352,000 _______ 80.000 15,000 1257000 oioiiis oo cmmom oot e 1,317,000
................... \ 3,804,572 1,647,000 558.117 349,655 1,249,800 549,067 360 000. 1 187, 505|
Oklahoma____-__________ 397,731+ weseswn 105.000 49,231 243,500 ociiics mitemmon’ e 105, 000I 1'31 000' 161,731
kansas________________ 665.000 . ______ 40,000 156,000 475.000 SR NS i 225,000 i
Indian Territory _____ ... 635,700 _.11110 S . 53,700 582,000 11111 IITTITIT TIITIoIoioTTommmme ! 406, 000/ “99,700' ~~30.000
South Central Division.. 18,147,902 2,125,217 651.956 6.086.699 . 1,997,000 ________ 9 001 067 1,264,400 4,960,404 664.53]’ 260,500
Montana _______________; R72,942 215.962 ]70 "00 456800 - o ______ ... R-;,Qh2 610,800' 53."004 121,000! 1,500
Wyoming __ S e 221.400 14,400 30,500 176,500 . ________¢" o ____. 000 23 900' 89.500‘ 87.0()0_ ........ -
Colorado ___ sensit SO86.200 soccioer sece oo 222,700 3,763,500 . ______ . ______ 3”0 000 1,221, 000» 680,000/ 1,765,200 ________
New*Mexico 180.650 40,900 49,750 90.000 « ________ ... o ____. 30, 000' ~72 900' 67,750/ 10,000
Arizona ____ 230.000 . 35.000 40,000 155000 “ oo . ot oo B o i 19.),000 35,000 ___.____.
Utah _______ 574,000 ' 350.000 120,000 104.000  ________  _______.. ... i 535, 000[ T 000| 32,000 ..___.. -
Nevada _____ .- ; 60,000 __IIIIT _TTUTOTT Tt 60.000  _IIIIIII TTIIIIIT TTiToTes e 60,000 __ - | IIIir
Idaho_ . __________ 480,562 20.500 320,212 .. ... mmeo..C 34, ;OOI 218, 970 187.212. 40,000
Washington _________ . 2.156,844 : 515,000 1.240.330 cozew . © 75,000 413, 000 106..380 323 000, 160.264 1,079,000
Oregon . ...oocncoan. oz ! 354222 . .. o .... »0 231.972 e e ) 20,5000 158,530, 166.192| ... _.
Californis _______________ ¢ 5,710,000 250,000 592,000 2.7 36 000 2,132,000 ________ g 324,000 2 452,500 1.‘22% 50() 1.478, 000I 212, 000 15,000
Western Division_ _ _____ i 14,826,940 325.000 1,786,762 3.954.564 R,760.314 309 000 '3 292,462 '3 c119 7‘40' '%.3'%.58‘) 2 833 1)18 1 145 500
Grand total . ____________1201,743.346, 16,9%83.000 24.129.632 12. xz:; 661 147.804.053 30.531 19.419,650 120,130,250 14.598, 010 17,436, ()\R, "7.146 959 h. 241,828
PerTeent ______________. 100.00% ¢ &.429 11.96% " 6.36% % 73.26% | 8.299% T 0.63% % 59.55% 7.24% ! 64% | .54% i 3.119
) ] i . i | i
! i ‘ ISSUED FOR THE FOLLOWING PURPOSES.
STATES AND | ! Of which - Lmt‘inp
GEOGRAPHICAL i Total jor €t For Streets  and Sewers and Scho'ls and|  General i Parks and | Elcc. LightFunding &| Miscel-
DIVISIONS. , Bonds. Rc]unding Addinmza Water. Bridges. 'Drntnagt Sch. Bldgs.' Buildings. ’tluaruma and (.rls {Impr' ment. | llmmua
t $ P8 . s s $ $ g E s s | s | 3
Maine _ SRR 369,000 33.000 336.000 50,000 .. T ... 22,000 250 000 ________ D Fo ' 14,000
New Hampsiire. . 213.000.; 150,000, 33,000 25,000 OO0 . .| ool Cooi_. [} e N | e
Vermont _ ___ N 190,000 100,000 90,000 ...z . -19,000 32, mm‘ ________ r _____ ! 39 000} B .
Massachusetis 16,881,435 25,000 15.956.43% 3,692,441  3,467.525. 2,679,250 1,194.000! 95 ’) 0%2, 977, UO(J 20,000 10.).5()() 2,865,640
Rhode Isluud 2.225,000:0 . 2,225,000) 50,000 1,150,000 350.000 30().000' 3750000 ________ ... ___ | ................
Connecticus _ d 773.000° 148,060 €25,000 200.000 /0,000 250,000 55,000 60,000,  _______ ; ........................
New York ______. { 69.431.135: 1.171,500" 68,259,635 8,236,797 18,9%9.124 976.397 14.415,49% 7,651,490 2,236,538, 142, 000 974,279(14, !;()1.5()2
New Jersey 7,961,091 1,355,200 6,606,791 302,000 1,152,450 51,350 1,598,961 2,229,000 622 000 47,000 174,000 100
Pennsyivanis _________ --} 9.551.400¢ 820,500 £.721.900 2,129,500 2,822,500 587,500 572,000 702,000 10,000! 41,000! 1,429,400 l"x 00()
2 North Atinasic Divison 106,695,964 2,842,200 102,553,764 14,655.73% 27.649,599 4,943, 527 18,792.409 12,252,572 3 5.538 259,000 2.(58'} 179 l7 7l2 202
—_—— = == H - —— — — ———— == :—;:f"—'—’ ] —
Delaware. . _______ 150,000, ________ J u 000 25,000 25,000 20,00¢) 25,000, 450000 o ________ | _____.._.
Marviand ___________ " 4 414,000 _____ . __ 70,000 15,000 30,000 37,0000 _.._____| 12,000 260,000 ________
Virginin T TTTT0T 4 2,873,650 444.680 2, 129 OUO 152,500 207,500 97.500 156,000 500000 C L. | -1 1,435,500 _______.
- West Virginia e 565,000 ________ 565,000 ____ . A 155,000 114,500 135,500 120 0000 ______ 70000 UITUTT) TTTIIT :
Nortih Carolina ... 270,000 65,000, 202,000 10,000 100,000 10,000 54000 23,0000 ___.___ I 0000 .. | . __..
ﬁoum Carolius .. __ . ___ 3 419,200 10,0001 409,200 15,0000 ______ . ' 50,000 53,000 70,0000 _ . 25,000 90,000 wu 200
Georgin ____ - 905,000’; 35,000 &70,000 7,500 0,000 133,000 105,000 302,500 _._ _. 65,000 100,000{ _ .
Fiorids _____ " ___7_77° 1 1,046,000 __ . ___ i 1,046,000 25,000 33.000 30,000 7! ,,()00 95 (mo 15 O()O % & Eas 2% 708,000 05 000
South Atisndc Division_! 6, 041 88()‘; &;7 680 u Mu JOU dll,()f)U 7')3.:}00 475 l)()‘) (15] ;‘m 752 .00 li() ‘)00 ll7 000! 2,583, 500
Owio____ . __________._ 24,H80 .9.1K , ,.’,57 549 19,023,059 2,991,082 .919 161 2,251,682 2, 27‘” \tm 1.425,2000 740, 400‘ 149.¢ 0”! 377 830 392.434
Indiang T TTTTTC 2.850.977.0 319,000 2,531,977 @ _ 1,4%1,693 7.000 202,214 503,500 X, "00 225,170 100,800
Iiipols —— 11.826,8%0 | 135,200 11,691,680 @  122.200 236, ‘}1)0 1.352.700 345,600 4,549 04)0‘ 3,057,000 31,0001 1,655,250 12.600
Michigan . __ " " _ { 3.137.1%% | 152,000 2.98..’»,1593 - 329,992 1,106,523 663,573 376,000) 93,000 29,000 165.000 221,000 _
Wisconsio ______________ i 2,6%6,500 ¢ 65,000 2,621,500 1%4,500 689,000 175 ()‘)0 9RK,000 215,000 80,000! 190,000 _. - 100,000
Minnesota. _ . T7° 12,650,246 440,000, 2,249,246 431,500 476,290 38,18 766,700 257 000, 10,000 134,500 5%,5600 76,5756
Jowa _ | 4 s seeis st 1,007,547 112,000, 1,555,547 1%7,500 91,500 1,052 ’447 147,100 14,000, 20,000 42,5000 < _ 5
Missouri T " i 2,405,600 182,500 2;226,100 268,000 15,0001 b‘M 000 479,050 5! ,,fm, ")0 000/ 63,900 47,650 313,000
North Dakots = 3 300,039 4,000 206,039 46,000  __ . ! 99.539 112,500 10.000, . sEE o 15,000 13.0000 _____ _.
Sonth Dakows .~ _________ 3 304,450, 53.500 250,950 19,000 o o i e 117,000 76,950 31 (M)Ur ........ l ........ 70000 ..
Nebrasks _ P — | 1,703,337 399,000 1,304,337 &1.500 2K55,0401 346,000 172,697 255000, _. 110,5001 . 53,600
7 SR .oy 1 27.’5 'a'm‘ 122,000: 1,150, 9,;#; 348,300 135, 4 14 54,262 347,20 .;,mm 45, 000 79,.)00] l:m,'_’ow ........
North Cenval Diviseou ‘ u.qz M:U 7,;45.049 47.&»4,.'11! 5.009 "74 1 AJI b.'&‘u 1?54 f’ p 7 h‘i‘ 20‘) 4.17.;.40‘) ‘ll)7 400 2 787 Ml 2 ,510 ()09
Kentueky . - 349.149 125,400 220,799 10,000 67. “, 25 ,00«1 4.,4¢ e 10,000 70, mmi ________
Teunessee - 831,500 e 31,500 210,000 395 ,00) 50,000 2'3 500 ;] mes i 3,000 150,000~ 711100
Alabama S oy E2RGGU0 7,137,000 1,152,600 522,000 2RG 6500) 71,000 20 ()4)’) 250,000, ... . I ssomems . .
Hi&slwinul ; A r K22.600 124,000 1,685,600 124,000 79.600' 10,000 196,000 250,000 . | 19.000° 905,000 75,000
Loutsians . -l h2, U‘m 55000 1,297,000 50,000 20,000 110,000 135.000 505,000 wwwm 9 wmmmeww 1 g 177,000
Texar s L@ M;d 572 ,4)2 072 1.302,500 506.700 227,645 33000 382,255 109,900 i | . 43.000] . & e
Oklalionmis L 397,731 Th.231 419,500 225,500 S . : 45,000 45,0040) AP 4,000 . - —
Arkansas . 667,000 465,000 GK,000 14,000 111,000 1500010 . : . l'.r.z,(mm 1()0,000
Indian Terrivory. s 635,700 s 635,700 339,000 - . 100,000 196,700 o . ! - A
South: Central Division . . )r 147 wz 10, w,4 703 811 1."0.; 2,005.200- 1,094,244, 410 OOU‘ 1 152,55 55 4‘); 'ml) i m 000 l mu mm, 35" 000
Montana . o _ 337,500 555 102 10,000 75,000 2 ,.lum 170,200 waon S sa00 ooee2 .
Wyomlne =~ . ) 14,400 207,600 114500 62,000 30,500 A VoL - : .
w0 ; 239,000 g.747206 1,752,000 5,000 16,004 201,700 7 JO0 006, 24,0000 - ... _| 42,0001 1,575,500
ew Mexico - ()45 28,900 0 151700 60,600 . . 49.750 37,000 . . o H,
Arizonu =T S 2230,000) ) 230,000 155,000 0 40,000 A ) =we] = | S 356.000
Utah ) s 574,064 350,000 144,000~ 55,000 . 127,006 . i 12.000] < -
Nevada ; . H0.000 . G000 . 35000 . . 25,000 ... . . e
Idaho = & wE 450,462 450,662 214,000 20,500 4.212 1.39.950 25,0060 ‘ 17.000! wE B
Washiugton = . - 2,156,544 566500 1,,-‘.!/0..'{4.1 34 ' RInY] . L9000 322,014 144,000 ‘s P600,000;  §22.3300 .
Orezon : 454,22 40,000 314,222 57,000 4,972 112,250 10,000 { i 40.000} 10.000
Califoruix . 5.7 lf,l)w Gt 1': ()uo 41,000 4»(;,.-';00 1. )07 L 2, 7&(, 0y 647.500 s lh‘.lmfr 274,000 qf)() nm)
Wostern Livisios . 14 R, '«4(: 1,600,600 1) z u '41; 2,776,500 mz ‘sz ] nz* zu 3 'uu 464 1 012 ',lﬂ) 44 U'Ni i .Nm .').') '"9' l.h7 ’)0()
Graud wial . ,zur 743, PURPERSYY zw i77 h R 114 4 i ()1/ x J~1 43 'u., .().a-7h.u.w z' l'm ',/z a 0y ‘Mh 2 nm 4009, ‘nn hh.i 7l ﬁﬁ() ()ll
Per ceut = B 14 VRV J] 2'4/ :-s‘- U,% 1.’ .,.4 2] .U"J’,’, g /.l’ l-’u-’“ % H.-,U Yo 4 U"/., | l U.Z"’ f l ‘I.) 1o Iﬂ 74
Nolbr. ~in the w)uuu t Hknowl and Lubsuin Hales” Lae botad, 86,250 828, s 1ade upp almost cntirely of odd rutes of interest . Ivurlnnlunu lhu $2.0972.032 credited
OUio cunxiawe Lurzely ot 2 65t ’, Lot dr Ut gur by Cincinns and other cinies and sehool districts, white the §1,079.000 of Washington Is entirel .uunlnl('(l tor by the
ueTof 347 </ Londs of Seattle wnud severa! counties i the Stute In the column cidled *Miseellineous™ in the seeond table, Ncw York Stute, $14 mu 562 19 made up
chiefly av fui.ur Rapld trusit Londe of New York city 7 ,(1 OO daouck bunds of same elty, 89,545 500, Londs for varlous “wnnlelpal parposes.’ $1.704 . h\l) and
$1.000,000 csta' Londs of New Yore SUie  The chite! flems of 1he 82 565,640 Miwsac) uselrs totul are §1.500,000 rapid transit bonds of BBoston unil sx‘m 450 varlous
unicips! purpos ** Lunds of the satne city 3
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APR., 1906.] UNITED STATES DEBT. : . 9

United States Debt and [Its History.

The following is a statement of the debt of the United States past and present. To add to its usefulness we give refer=
ences to the laws authorizing each of the issues of bonds outstanding to-day, and likewise, so far as we deem it needful,
citations from those laws.

All our figures, except when otherwise noted, represent the status at the close of business June 30 or the beginning of
business on July 1 of each fiscal year. To conform to that feature and yet furnish information through which any reader
-can always have the data for a correct exhibit of the debt situation at any past or future day, and make an accurate coms-
parison with previous years, we present, first, the details as they stood at the close of the last fiscal year ending June 30 1906;
second, the changes in those details since June 30 1906 down to Apr. 1 1907; third, the items of interest-bearing debt, &e.,
at the beginning of each fiscal year since July 1 1878; jourth, we publish in the ““Chronicle” every month—usually the first
or second Saturday—the full detailed Government statement of the debt as reported by the Treasurer on the last day of
the previous month; some months lack of space forces us to delay the publication to a later week.

With these data at his command, it would seem as if any inquirer could satisfy himself fully with reference to every
point which might become of importance for him to know respecting the United States debt.

. INTEREST-BEARING DEBT OUTSTANDING JUNE 30 1908.

} { Outstanding.
T1itle of Loan. Authorizing Act. | Rate. | When Interest Amount

! ! Redeemable. Payable. Issued. Registered. Coupon. | Total.
Consols of 1930 ____________ March 14 1900 __ __________ [ 2% April 1 1930J, O, J & A 595,942,350 $588,352,500 87.579.850;8505.942.350
Loan of 1908-1918 __________ June 13 1898_____________._ 3% [Aft.Aug. 1’08 F, M, A & N 198,792,660 33.435,020 30.510,440] 63,945,480
Funded Loan of 1907 __._____ July 14 1870 & Jan. 20 1871. 4% |July 1 1907 J, A, J & O 740,933,000 84,177,300 32.577.:}50[ 116,735,130
Refunding certificates ... ___. February 26 1879_________ i 4% .. Jo s J & O 40012730 conizoias zizeossses 26,280
1;0811 of1925 . ______._...__ :January 14 1875 ___._._.___._ r 4% Feb. 1 1925'F, M, A & N 162,315,400 93,339,400 25,150,500{ 118,439,906

Aggregate of interest-bearing debt, excl. of U. S. bonds issued to Paclfic rallroads, as stated below 1,737,996.180 $799,314,720 3$95.818,140{$895,159,140

DEBT ON WHICH INTEREST HAS CEASED Jt.\'E 30 1908.

Funded loan of 1891, continued at 2°%, called for redemption May 18 1900; interest ceased Aug. 18 1900 - - . $40,200 00
Funded loan of 1891, matured September 2 1891 _ _ _ _ _ LTI 26,600 00
Loan of 1904, matured Feb. 2 1904 _______ ___ ____ . __________ ... e S 124,700 00

. 936,635 28

Old debt matured at various dates prior to Jan. 1 1861, and other items of debt matured at various dates subsequent to Jan. 1 1881 .

& ]
Aggregate June 30 1906 of debt on which interest has ceased since MatUrity - - - - - - o o o o oo o o o e e ' $1,128,135 28

DEBT BEARING NO INTEREST JUNE 30 1908.

| 4 ' Authortzing Act

{
United States notes...._. 'Feb. 25 1862; July 11 1862; March 3 1863 . . - o . . o e e e ek oo i i h.‘HB,BSI 016 00
} 33.282 30

Old demand notes._____. July 17 1861; Feb. 12 1862 o o e e S mom mime s tmm s mem s iy
National Bank notes: | ) ’

Redemption account - - July 14 1890 . s 42,635,639 00

Fractional currency . ___ July 17 '62; Mch., 3 ’'63; June 30 '64, $15,245,183 88; less $8.375,934 estimated as lost or destroyed, Act of June;
) 21 1879 o e e } 8.365,757 28
Aggregate June 30 1906 of debt bearing no Interest......___. T AR 5455 e e 5SS mm o ramSmsromrrmin wes e 336,233,604 78

The foregoing shows that the Government debt on June 30 1906 was made up of (1) interest-bearing debt . $895.159,140,
of (2) debt on which interest has ceased, 81,128,135 26, of (3) debt bearing no interest, $396.235,694 78, making total gross
debt, $1,292,522 970 04; subtracting from the total the net cash balance in the Treasury ($32%.087.283 25) at the same date
(June 30 1906), we have the net debt as it stood at the close of the last fiscal year. $964.433,686 79. To bring dcwn the
wnterest-bearing debt to Apr. 1 1907 —which, as stated, was $895,159.140 on June 30 1906 —we must deduct from the Refund-
ing Certificates 81,130 and from the Funded Loan of 1907 $16,924 350 and include the Panama Canal Loan of $30,000,000,
toreach the total of the interest-bearing debt Apr. 1 1907, which was $908.233.660. or $13.074.520 more-than on June 30.

For later and future details of the debt, see the same as issued every month in the **Chronicle.” the first or a later Saturday.
We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; second
the two tables on the next page, which exhibit all the particulars of the total debt of the United States on June 30 of each
year from 1878 to 1906, and on Apr. 1 1907; third, the Pacific Railroad bonds, which are never included in the Treasury

- debt statements.

“FUNDED LOAN OF 1891" (Column 1) 41%3s, continued at 2%  The bonds of thls issue were issued In exchange for the 4 4% funded loan o
1891 by agreement between the Secretary of the Treasury and the holders, and were made redeemable at pleasure of the Government. Amouns
Issued $25,364,500, but May 18 1900 all were called for redemptlon on Aug. 18 1900, when interest ceased.

“CONSOLS OF 1930."—(Column 10.) Bonds (2¥ payable at the pleasure of the Government .after 30 vears) authorized in “‘Act so deflne and
fix the standard of value,” &c. (for copy of Act see ““Chronicle,”” March 3 woowage 410, for the purpose of refunding (1) outstanding United States
bonds bearlng Interest at 39, payvable Feb. 1 1904; (2) bouds bearing Interest at 4% payable July 1 1907; and (3) bonds bearing Interest at 3% payabie
August 1 1908 (the “‘ten-twentles of 1898 For detalls of arrangement see Secretary Gage's circular with reference to the operations for carrying ous
the refunding provisions of the bill in “'Chronlele,” March 17 1900, page 309. Of these 2", sthere were outstanding Apr. 1 1907, according to debt state-

ment, $505,942,350.

“LOAN OF 1908-1918.”"—(Column 8.) The bonds Included under this head are an Issue of $198.726.660 3%s. They were authorized by Act af
June 13 1808 and are known as the “War Loan.” The law provided that in allotting said bonds sthe Individual subscriptions of the lowest amouns
must be first allotted. On the day the Act was signed a Treasury circular was issued (see circuiar in “Chronicie’ of June 13 1898, paso 1168) invit
subscriptions for 32 days, from June 13 to July 4, for the amount of bonds stated, in both coupon and registered form, coupon in denominations
$20, $100, $500 and $1,000, and registered in denominations of same amounts, and also in $3,000 and 310,000, dated August t 1898, redeemabie In
ooln at the pleasure of the United States after ten years from date of Issue, and due and payable August 1| 1918. See circular for furtiher desalls,
Subscriptions reached the amount of $1,325,000,000. The amount now outstanding (Apr. ! 1907) is $63,945,460.

“FUNDED LOAN OF 1907" (Column (3) 48. The Act of July 14 1870, authorized the issue of 1.000 million dollars of bonds at 4% , payabie in colm
of the present standard value, at the pleasure of the United States afver thirty vears; these bonds to be exemptg from all taxes or duties of the United
States, as well as from taxation in any form by or under State, municipal or local authority.  Bonds to be sold at nog'less than par | coin, and proceeds
applled to redemption of outstandiug 3-20s, par for par. Outstdnding (Apr. 1 1907), $99.330.300. .

“REFUNDING CERTIFICATES" (Column 4 .—A\ct of February 26 1879 authorized the Secretary of the Treasury to issue m exchange for lawful
money of the Unlted States certiticates of deposit of the denomination of ten dollars, bearing interest at the rate of 4%, and convertibie at time,
with accrued interest, Into the 4% bonds described in the Refunding Act; the money so received to be applied only to the payment of the bonds bear-
Ing Interest at a rate not less than 3%. On March 12 1879 the issue of those certificates and thelr exchange into 4% bonds were aushorized: the cer-
tificates were to draw 4% Interest from April L 1879 and were convertible ln sumns of $30 or its multiples. The amount Issued at the close of the fiscal
year (June 30 1879) was $39,308,110, but they had been converted so rapidly that there were outstanding at that Jdate only $12,848,210. On Oet. 31
1‘870 }hf t;l;tll'ﬁ au}m}rl:ejnlou had been reached, the maximum amount of the issue being $40,012,750. Of these there were still outstanding om
Apr. P07 a total of $25.150.

“LOAN OF 1923, —(Columan 6.)  Sales of bounds included under this desiguation were cifected (1) In February (833 to the amount of 36:.315.40.‘
and (2) In February 1896 to the amount of $100.000,000. [n a wessage to Congress under date of February 8 1393 (published I the ‘‘Chronlcle
February 9 1803, page 244), Presldent Cleveland stated In substance that in pursuance of Section 3700 of the Revised Statutes the detalls of an arrang™
ment have this day been concluded whereby bouds authorized under the Act of July t4 1873, payable In coin at the pleasure of the United States aftef
the first day of Feb. 1923, with Interest at the rate of 4% per annum, 1o the amount of $62,313,400, are to be issued for the purchase of goid coln amount~
ing to a sum slightly In excess of $63,000,000, to be dellvered to the Treasury of the United States, which sum added to the gold mow held In our re-
serve will 8o restore such reserve as to make It amount to somethlng more than $100,000,000. Such a premium IS to be allowed %0 the Governrens
upon the bonds as to (1x the rate of tuterest upon the amount of gold realized at 3 % % per annum. At least one-half of the gold to D¢ obsained s to be
supplled from abroad. Soctlon 3700 of the revised Statutes Is as follows: ’

“Sec. 3700,  The Secrotary of the Treasury may purchase coln with any of the bonds or notes of the Unlted States aughorised dy sw ad such rases
and upon such terms as he may decm most advautageous to the public luterest.” {

For a construction of the “Refunding Act of 1870™ and of the “Resumptlon Act of 1873, see ‘Chronlcle;” February 18 1883, page 203.

The lssue ln February 1896 was an ordinary offerlnyg. open to all bidders, of $100,000,000 of the same bonds as the foregolng-—same m date. same
In tlme of maturlty, same lu rate of lnterest and tline of Interest payments.  Consequently both issues are called the Loan ol 1923."” of which there

are outstandiug $118,489.800.

- *LOAN OF 1904."—(Column 5.)  The Act of Jaunuary 14 1875 authorizes the Secretary of the Treasury to use au% surplus vevenues from time t@
time In the Treasury not otherwise appropriated, and to Issue, sell, dispose of, at not less than par tn colu, elther of the descriptions of boads of th
Unlted States described in the Act ot July 14 1870 for the pur%\use of redeoming on and after January ' 1879, in coln, at the offige of tho Assistan
Treasurar of the Unlted States at New York, the outstanding legal-teader notes when presented In sums of not less than Afty Jdollars. Under thl

authorization, and for the purpose mentloned, there were Issued ln Feb. 1894, payable ln 10 vears, 350,000,000 0f 3% and In Nov. 1894 there were Issue i

$50,000,000 more for slintlar bouds for same purpose. The bonds matured Feb. 2 1904, and the amount outstanding Apr. t {392,200) s included oa
that date ln “‘debt on which luterest has ccased.” ‘

“PANAMA CANAL LOAN."—(Column 2) _ The Act of June 28 1902, Sectlon §, supplemented by the Act of Dee. 21 1903 (for copy of the section®
refarved to, see “‘Chrounlcle’ July 7 1908, page 12), authorlzes the Issue of $130,000,000 of coupon or relgstered 2% dboads of the Unlted States, or a
much thercof as may be necessary, ln denominations of $20 or some multiple of that sum, redeemable ln gold coln at the pleasure of the United State
after ten years fromfthe date of issue R Thirty milllons ($30,000,000)fof sald bonds were lssued July 20 1908, -all of which are uow outstandiog
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UNITED STATES DEBT.
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In April 1895 we gave a table showing the debt of the United State

year.

3 It is not necessary to repeat all those figures. )
. 1878, as that year antedates all of the issues now outstanding, !
i nature and extent of the Government securitics when the refunding operations of that period began.

We have de

100, of giving separate and distinct each issue of bonds now outstanding. The statement is subjoined.
PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 1 1906.

s on the first day of July 1856, and every subsequent
termined on this occasion to begin our statement with
and yet carries the record sufficiently far back to show the
It has the advantage,

1 3 4 5 6 7 9 11 -
“Funded Loan|“Funded Loan' ‘“‘Refunding ‘““Loan of “Loan of |“Navy Pens'n!0Old 6s and 73 Total
Year. of 1891 43%5%,| of 1907, | Certificates,” 1904,” 1925,” Fund,”  |Converted into| Interest-bearing
contin'dat 2% 4s. 4s. 5s. 4s. 3s. 4s and 4Y4s. Debt.
$ s | s s s $ | $ $
240,000,000 00| 98,850 000 00 40,012,750 00| - - - - e oo oo | oo 14,000,000 00,1,441,885,650/1,794,735,650 00
250,000,000 00/728,673 790 00 12,848,210 00/ -« o oo ooo | oo oo 14,000,000 00/ - 792,121,700/1,797,643,700 00
250,000,000 00/737,980,800 00 1,367,000 00| - - o o e oo oo o | oo 14,000,000 00! 720,645,300/1,723,993,100 00
250,000,000 00/738,659,000 00, 688,800 00| - eee oo | " 14,000,000 00| 636,219,950/1,639,567,750 00
250,000,000 00/738,884,300 00, - 465,050 00|~ - oo |- oo ____ 14,000,000 00/ %460,461,050/1,463,810,400 00
250,000,000 00/737,586,300 00, 355,900 00| - ceouooooo_|--_ R 14,000,000 00 {;gga%i.ggg} 1,338,229,150 00
250,000,000 00{737,661,700 00, 290,000 00| - - - oo fomocmioo. 14,000,000 00/ 7224,612,150(1,226,563,850 00
250,000,000 00(737,719,850 00, 240,600 00| oo oo ool cmommem oo 14,000,000 00| 7194,190,500(1,196,150,950 00
250,000,000 00/737,759,700 00, 207,800 00| -~ _____|___________ 14,000,000 00, f144,046,600/1,146,014,100 00
250,000,000 00/737,800,580 00 175,270 00| - = - oo oo | oo 14,000,000 00; 719,716,500/1,021,692,350 00
222,207,050 00/714,177,400 00, 138,050 00— oo ____|___________ 14,000,000 00| <o oao o 950,522,500 00
139,639,000 00/676,095,350 00, 119,640 00| - oo oo | ocommmom- . 14,000,000 00! - < e oo 829,853,990 00
109,015,750 00,602,193,500 00, 103,860 00| - - - oo oo fococm . 14,000,000 00 - - oo _.. 725,313,110 00
50,869,200 00/559,566,000 00, 93,920 00| - ccce oo oo 10 610,529,120 00
25,364,500 00(559,581,250 00 83,580 00| oo eo oo oo *Loan of “Consolsof | 585,029,330 00
25,364,500 00/559,604,150 00, 68,450 00| e oo oo oo oo 1908." 1930."” 585,037,100 00
25,364,500 00{559,618,400 00 58,990 00| 50,000,000 - ecoo____ (War Eonds) 2%. 635,041,890 00
25,364,500 00{559,625,750 00 54,110 00| 100,000,000, 31,157,700| 3 716,202,060 00
25,364,500 00{559,636,850 00 47,140 00| 100,000,000/ 162,315,400/ .. ____|____ fmemien 847,363,890 00
25,364,500 00/559,640,100 00 45,130 00| 100,000,000 162,315,400 -« - - - ozl commom 847,365,130 00
25,364,500 00/559,646,050 00 41,520 00| 100,000,000, 162,315,400/ - - - - _ - - - - |cocomom 847,367,470 00
25,364,500 00/559,652,300 00 . 37,830 00| 100,000,000, 162,315,400, 198,678,720 - ... ... 1,046,048,750 00
21,979,850 00/355,528,350 00 35,470 00| 47,651,200/ 162,315,400{ 128,843,240 307,125,350/1,023,478,860 00
............. 257,376,050 00 33,320 00| 21,854,100, 162,315,400/ 99,621,420, 445,940.750| 987.141,040 00
............. 233.177,400 00 31,980 00! 19,410,350 134,994,200 97,515,660, 445,940,750/ 931,070,340 00
——————1173,385,650 00 30,600 00| 19,385,050, 118,489,900/ 83,107,060 520,143,150 914,541,410 00
2 156,593,150 00 29,080 00 - cccme oo 118,489,900, 77,135,360, 542,909,950, 895,157,440 00
Seeeeeieeiii- eio-.-..___.{“PanamaCanal|156,595,600 00 27,530 00 cccaooooo. 118,489,900/ 77,135,360/ 542,909,950/ 895,158,340 00
. N S ——— { _ Loan.” 116,755,150 00 26,280 00| couuoooooo 118,489,900/ = 63,945,460, 595,942,350/ 895,159,140 00
3807, Aprid 1. _____________ | 30,000,000 ooi 99,830,800 00 25,150 00) e 118,489,900 63,945,460, 59.').942.3.',0i 908,233,660 00

1 Continued at 314%.

/ Continued at 3%.

PUBLIC DEBT OF THE

(Continued.)

Year.

12
Debt on which In-
terest has ceased. |

13 °
Debt bearing no
Interest.

14
Outstanding
Principal.

UNITED q'I‘ATES. ETC.
|

|

| 15 16 ; 17
Cash in the Treasury Total Debt, less Cash Annual Interest

July 1.

in Treasury.

Charge.

$3,594,560 26
37,015,630 26
7,621,455 26
1,723,865 26
16,260,805 26
7,831,415 26
19,656,205 26

S
-
s
to
'S
o
)
o

362,150,091 78
353,826,945 37
353,847,504 32
353,787,958 77
353,740,691 81
353,719,517 31
353,603,141 88
397,692,548 52
353,685,110 37
353,660,467 32
353,654,148 97
353,648,559 47
393,662,735 35
380,403,635 37
374,300,605 87
380,004,686 42
378,989,469 99
373,728,570 14
378,081,702 64
384,112,912 64
389,433,653 66
388,761,732 41
383,015,584 63
395,680,156 63
393,659,412 63
389,130,655 88
385,828,509 58
396,235,694 78
402,615,542 78

$363,231,082 27

$2,163,561,292,53 -

2,196,809,422 04
2,085,441,500 63
2,000,139,119 58

1,833,859,164 03

1,699,801,257 07
1,599,939,572 57
1,553,955,087 14
1,509,411,093 78
1,381,492,625 63
1,306,679,062 58
1,185,419,624 23
1,080,777,474 73
1,005,806,560 61

968,218,840 63

961,431,766 13
1,016,897,816 68
1,096,913,120 25
1,222,729,350 40
1,226,793,712 90
1,232,743,062 90
1,436,700,703 92
1,413,416,912 67
1,371,572,244 89
1,328,031,356 89
1,309,405,912 89
1,286,259,016 14
1,282,357,094 84
1,292,522,970 04
1,311,974,568 04

$164,179,012 08
200,394,517 01

- 166,114,752 88

180,488,965 35
158,835,689 78
161,019,431 92
161,396,577 18
178,602,643 23
227,265,253 34
206,323,950 21
243,674,167 85
209,479,874 01
189,993,104 20
153,893,808 83
126,692,377 03
122,462,290 38
117,584,436 13
195,240,153 51
267,432,096 70
240,137,626 76
205,657,570 76
281,380,468 73
*305,705,654 78
*326,833,124 92
*358,574,115 85

*384,394,275 58 -

*319,027,242 39
*292,490,322 87
*328,087,283 25
*402,868,002 96

$1,999,382,280 45

1,996,414,905 03
1,910,326,747 75
1,819,650,154 23
1,675,023,474 25
1,538,781,825 15
1,438,542,995 39
1,375,352,443 91
1,282,145,840 44
1,175,168,675 42
1,063,004,894 73
975,939,750 22
890,784,370 53
851,912,751 78
841,526,463 60
838,069,475 75
899,313,380 55
901,672,966 74
955,297,253 70
086,656,086 14
1,027,085,492 14
1,155,320,235 19
1,107,711,257 89
1,044,739,117 97
969,457,241 04
925,011,637 31
967,231,773 75
989,866,771 97
964,435,686 79
909,106,565 08

$94,654,472 50
83,773,778 50
79,633,981 00
75,018,695 50
57,360,110 75
51,436,709 50
47,926,432 50
47,014,133 00
45,510,098 00
41,786,529 50
38,991,935 25
33,752,354 60
29,417,603 15
23,615,735 80
22,803,883 20
22,894,194 00
25,394,385 60
29,140,782 40
34,387,265 60
34,387,315 20
34,387,408 80
40,347,872 80
33,545,130 00
29,789,153 40
27,542,945 50
25,541,573 30
24,176,745 00
24,177,850 20
23,238,064 00
23,171,044 80

Note 1.—The annual interest charge is com
Jor which the total is of t

* Note

3.—Under the Act of March 14 1900 the Treasu
Included it in the avallable cash balance.

with previous years. ,

PACIFIC RAILROAD DEBT.—One ;)ther class of bonded de

puted u
hat date, and Is exclusive of {
Note 2.—The figures for July 1 1879 were made u

p assuming pendin
ry Departmen
In the foregolng statement, ho

pon the amount of outstanding principal at the close of the fiscal year, except in the case of April’
nterest charge on Pacitic Rallway bonds.
¢ funding operations to have heen completed.

t has kept the gold Reserve Fund of $150,000,000 as a separate Item, and not

wever, we have continued to Include the item 8o as not to embarrass comparison

bt must be referred to which has never been included

bu the total of Government debt—we mean the Pacific Railroad subsidy debt. To show the situation of this indebtcdness

we have to make compilations of our own, as the
following we bring together the detail
debt ulready paid and the balance due

BONDS ISSUED TO:PACIFIC RAILROADS—THEIR STATUS AP

Treasury form comes short of indicating the existing situation. In the

RIL 1 1907.

s respecting the issues to the Pacific railroads, giving likewise in the statement the
to the Government.

Ratlroad Liablitty.

Repatd by Companies in Full Settlement.

|

|
. ’ Balance
Narme of Ratlway. ' Bonds | Net Interest Through Through Unscttled.
| Issued by Paiad by Total. Sinking Payment to Total
| Government. | Government. Fund. Government, Repald.
©Oentral Pacific._______________________ [$25,885,120 00,$36,604,385 29 $62,489,505 29| $9,100,452 55| $53,389,052 74 $62,489,505 20| ... .....
Kansag Pacific. 6,303,000 00{ 6,607,458 34| 12,910,458 34|_____________ 7,124,808 00/ *7,124,898 00| .__________

| 27,236,512 00f 31,211,711 73]

1,600,000 00; 2,090,
1,970,560 00| 3,453,
1,628,320 ()0} 2,551,

58,448,223 75
784 33 3.690.7X4 85
102 86, 5,423.662 86
698 20| 4,180,018 20

40,253,605 75
775,423,662 86
2,122,841 24

58,448,223 75| _ - _.___._._._

5,423,662 86| __________
a2,122,841 24| __________.

a Government realized the

® . than the company’s indebtedness.

panies to the United
inverest, leaving the

bed for FRASER
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Paclfic Rallroad Company to Nov.
the final decree for the distribution
received an additional $821,898 on its claim.
(bearing interest at 3% per annum),
$58,812,715 45, which amount represented the

|
/564,623,512 ()01582,519.

®* Government accepted principal of bonds of Kansas Paclfic RRR.
898 on distribution of assets of Union Pacine,
wnder the settlement.

a8 mentioned In ““note’ below,
sum of $2,122,841 24 from sale of cl

140 79/$147,142,652 79

$27,295,070 55

crued Interest, less transportation
allroad Company are held as collateral security,

—$6,303,000—for indebtedness, but s
The remalnder ($5,785,56

1 1899, twenty notes of the
xpiration of each suce
unpald balance of the total fndebtedness of the C
States on Feb. 1 1899, were delivered to the ‘I'reasurer of the United States.

debt on April 1 1907, 811,762,543 12 and ac
gouid bonds (ove lo number) of the Central Pacltic R

$108,314,060 59

ific indebtedness, amounting to $6,303,000.

$135,609,131 14/83,690,784 85

ubsequently recelved an additlonal $821,-

0 34) represents the loss to Government

alm agalnst Sioux City & Pacific RR., or $2,067,176 96 less
by

“WNote.—The Government has been reimbursed for $27,236,512 principal and $31,211,711 75 interest, belng the total indebtedness of the Unlon
1 1897, and for the principal of the Kansas Pac
of the assets of the Unlon Pacific Rallroad, made by Judge Sanborn at St. Paul, Oct. 24 1899, the
Under settlement agreement of Feb.
payable respectively on or before the e

Suhseqll}ently under

nited States

Central Pacific Rallroad Company
esslve slx months for ten years, and aggregating
entral Pacltic and Western Pacific Rallroad com-
Stxteen of the notes have been pald with accrued
earnings, for which tirst refunding mortgage 4%
The next note matures Aug. 1 1907 .
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amounted to $597,971 02.
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State of Maine.

DEBT, RESOURCES, &ec.

Admitted as'a State (Act March 3 1820).._._ March 15 1820
Total area of State (square miles) . _ . ______________ 33,040
State Capital .. ______________________ R Augusta

Governor (term expires 1st Wed. Jan., 1909) ._Wm. T. Cobb
Secretary of State (term expires *Jan. 1909) .___N. I. Brown
Treasurer (term expires *Feb, 1 1909)______._ P. P. Gilmore

LEGISLATURE meets blennlally in odd years on the first Wednesday In
January, and there Is no limit toflength of sesslons.

*Is chosen by Legislature.

HISTORY OF DEBT.—For history of Malne State debt up to 1889,
see “‘State and Clty Supplement’ of April 1895, page 9.
The whole State debt matured In June and October 1889, and all that

was not pald was refunded Into new loans, payable by instaliments, part |

each year. At present the debt stands as follows:

| Issued, provided that the interest has been tully

LOANS— —=Interest-— ———Qutstanding—
“Name and Purpose. ) Rate. Payable, When Due. Principal.
Re-Iss. Loan June '89 Class *“B"_r 3 -D. Varlous 37,000
Do Class “C"_______ __ r 3 J-D Varlous 180,000 |
Re-Iss. Loan Oct. '89 Class “B"'_..r 3 AOme " Varlous 40.000 !
Do Class ““C"._._____._ r 3 A-O  Oct 11912-1921 215,000
-Do Class “D"___._____. r 3 A-O] Oct 11922.1929 12,000 !
Bonds to State College . _ . _ _____ r 5 J-D:. - June1l 1919 118,300
Do do o [ N r 4 J-J - July 11917 100,000 |
Bond to Insane Hospltal ... ____ r 4 JJ' - July 11917 50,000
Loan of 1869, not presented for payment . ___________._________ 700

PAR VALUE.—The bonds are chlefly for $1,000 or multiples.

INTEREST Is payable at the State Treasury, Augusta, Me.

TOTAL DEBT.—The subjoined statement shows Malne's total funded
debt on each of the dates named. On January 1 1907 the cash Ia treasury

Feb. 1°'07. JanMl '07. Jan.1'06. Jan.1'05.
Bonded debt___________ $723,000 81,093,000 $1,380,000 $1,403.,000

,'ASSESSED VALUATION.—Valuations are taken only In even years,

Sections 23 to 26, inclusive, of Chapter 48 of the Revised Statutes of 1903.
The Leglislature of 1907 made several changes which we have {ncorporated
below.

SECTION 23. Savings banks and institutions for savings are restricted
to and hereafter may invest their deposits as follows:

First,a. Inthe public fundsof the United States and District of Columbla.

b. In the public funds of any of the New England States and of the States
of New York, Pennsylvanfa, Marﬁand. Ohlo, Indlana, Kentucky, michi an,
Wisconsin, Minnesota, Iowa, Illinols, Missour!l, Kansas, Nebraska, Cal{for-
nia, Oregon and Washington.

Second, a. In the bonds of the counties, citles and towns of any of the
New England States.

b. In the bonds of citles and districts In the States of New York, Penn-
sylvanla, Maryland, Ohio, Indlana, Kentucky, Michigan, Wisconsin, Min-
nesota, Iowa, Illlnols, Missouri, Kansas, Nebraska, Callfornla, Oregon and
Washington, having a population of seventy-five thousand or more, when

| Issued for municlpal purposes, and which are a direct obligation on all the

taxable property therein

¢. In the bonds of counties of twenty thousand inhablitants or more in
the States of New York, Pennsylvania, Maryland, Ohlo, Indlana, Kentucky,
Michlgan, Wisconsin, Minnesota, lowa, Illinols, Missouri, Kansas, Nebras-
ka, Callfornia, Oregon and Washington, when issued for municipal purposes
and which are a direct obligation on all the taxable property therein except
when Issued in ald of railroads, provided, that the net municipal indebtedness
of such county does not exceed 5% of the last preceding valuation of the
property thereln for the assessment of taxes.

d. In the bonds of any clty of ten thousand inhabitants or more in the
States of New York, Pennsylvanla, Maryland, Ohio, Indlana. Kentucky
Michigan, Wisconsin, Mlnnesota, Iowa, Illinols, Missouri, Kansas, Ne-
braska, Californla, Oregon and Washington, when issued for munlicipal
purposes, and which are a direct obligation on all the taxable property
therein except when Issued In aid of railroads. provided that the net municipal
indebtedness of such clty does not exceed 5% of the last preceding valua-
tion of the property therein for the assessment of taxes.

e. In the refunding bonds of countles and cities above enumerated issued
to take up at maturity bonds which were legal and constitutional when
k ald on such original bonds
for at least five years last prior to such refun ng; provided, further, thag
such countles and citles can otherwise meet the foregoing conditions.

7. 1ln the bonds and obligations of school district boards, boards of
education and other corporate bodles within such cltles, authorized to
Issue bonds Payab.le primarily from taxes levied on all the taxable roperty
In sald district; gmvtded that the population of the district is ten thousand
or more, and the population and a valuation of the district are
equal to at least 90 % of the population and the assessed valuation of the
city within which such district is located: provided, further. that the net
munlicipal Indebtedness of such district does not exceed 3% of the lasg
preceding valuation of the property therein for the assessment of taxes,

¢. In the bonds or obllzatlons of any munlicipal or quasi-municipal
corporation of this State, when such securities are a direct obligation on
all thie taxable property of sald corporation.

Third, a. In the rallroad bonds of this State.

b In the first mortgage bonds of any completed rallroads of the States
of New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut,
New York, New Jersey, Pennsylvania, Maryland, Ohio. Indiana, Ken-
tucky, Michigan, Wisconsin, Minnesota, Iowa, Illinols, Missouri, - Kansas
and Nebraska.

¢. In the tirst mortgage bonds of the Central Pacitic, Unton Pacific and
Northern Pacitic rallroads.

d, In the mortrage bonds of any rallroad leased to any dividend-paying
rallroad In New England upon terms guaranteeing the payment of a regular

| stated dividend upon the stock of such leased road and the Interest on its

Assessed Valuation —_—— State tar
Years. Real. Personal. - Total. per $1,000
1006 . ccsvcis sanmmsen $316,053,787 $78,679,203 -$394,732,900 250
1004 ... ____ -- 202,464,911 74,049,103 - 366,514,014 273
1002 . i i e 288,054,326 69,174,371 . 352,228,897 273
1000 .- . ________ 268,434,909 68,264,740 - 336,699,649 275
1808 . ... 260,841,021 68,675,223 - 320.516,244 273
1806 _ o _____._ 257,389,047 71,111;047 - 328,500,994 223
1804 . T L __ . 249,629,509 74,848,812 - 324,478,321 230
1802 .. .. _____ 236,135,199 78,194,982 - 314,330,181 273
Years— Total Valu'n. Tax rate. | Years— Total Valu'n. Tar rate.
1800 __ ___ ... $300,006,041 $2 2511850 . .___ ... $100,137,573 $200 |
1880 ... ___ 235,078,716 S00(1840 . ______ 69,246,238 290
1870 ... .. - 224,812,900 600 |1830 . ______ 28,807,687 190 |
1860 ... _.__ 164,714,168 12531820 ________ 20,962,778 ————

POPULATION OF STATE.—According to Unlted States Census.

1000 ... . __. 604,466 |1860__ .. ____. 628,279 11820 . _______._ 298,335 !
8o . o . 661,086 1850 __________ 583,169 11810 _________ 228,710 |
1880 . . ... .. 648,036 1840 ________._ 501,793 11800 .. _ . ______ 131,719
b Ly (| 626,015 |1830..___ ____._ 399.,455(1790._ .. ______ 06,540

DEBT LIMITATIONS.—STATE.—The debt of the State Is limited by |
“and expended In additlon to the amount of the bonded debt, provided,
| further, that In such of the above States as have no raliroad commissloners
! having supervision of street rallroads the bank examiner of this State may

Sectlon 14, Artlcle 9, of the State Constitution. Thls section will be
found In full in our State & Clty Sectlon for Nov. 24 1906.

MUNICIPAL.—~An amendment to the Malne Constitution affcoting
munlcipal indebtedness took effect January 2 1878. This amendment
provides that such Indebtedness shall not exceed 5% of the valuatlon.
See State & Olty Section for Nov. 24 1906 for full text of this amendment.

SAVINGS BANKS' INVESTMENTS—POWERS AND RESTRIC-
TIONS.—The. provisions regulating the Investments and loans of savings
baunks and tnstitutions*forZsavingsjin thelState of Malne areficOntainediin

ed for FRASER
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bonds,
e. Street rallroad companles are not rallroad companles within the

7 meaning of the foregoing clauses of this section.

7. In the bonds of street rallroads coustructed In this State prior to
Aprll 27 1893, and in the bouds of street raliroads in this State constructed
after sald date, and In the first mortgage bonds of any completed street
rallroad In the States of New Hampshire, Vermont, Massachusetts. Rhode
Island, Connectlcut, New York, New Jersey. Pennsyivanla, Maryland,
Ohlo, Indiana, Kentucky, Michigan, Wisconsin, Minuesota, lowa, Lilinois,
Mlissourl, Kansas and Nebraska; provided. that In the case of street rallroads
constructed In this State after April 27 18935, and in the case of street
raliroads in the States above named. an amount of capltal stock equal to
33 1-3% of the mortgaged debt shall have been pald In, In cash, and ex-
peaded upon the road, evidenced by a certificate of the rallroad comrmis-
sloners of the State were the road Is located. riled ln the office of the
Secretary of State of this State, that sald percentage has been so paid in

ascertaln the facts and if they meet the foregolng requirement may tdle
certificate thereof with the Secretary of State: provided, further, that when,
for any reason, It 1s lmpossible to obtaln a certificate that an amount of
capltal stock equal to one-third of the bonded debt has been gald In, In
cash, In lleu thereof such bonds may be certified as legal for t edp Se
hereof, on satlsfactory proof to the bank examiner that annual dividends in
amount equal to five %er centurm per annum on an amount of capltsal stock
equal to one-third of the bonded debt has been earned and pald for a parind
of five vears next prlor hereto: andfall the expenses and cowmpensation of

i




zed for FRASER

raser.stlouisfed.org/

12

MAINE—CITIES AND TOWNS.

[VOL. LxXX1V,

the bank examiner for such service shall be pald by the railroad company
seeking to make Its bonds a legal investment under this-section, whether
the same are admitted or not. No bonds secured by an open mortgage
shall be legal under this section unless the mortgage provides that the total
amount of bonds certitied and outstanding under it shall at no time exceed
seventy-five per cent of the amount of cash expended upon the road.

g. In consolidated or refunding bonds, which are of an issue to retire
the entire funded debt under the conditions as applied to first mortgage
bonds in clauses b, ¢ and é of this sub-division, and which are secured by
a first mortgage on the whole or any part of the system.

Fourth. In the mortgage bonds of any water company in the New
England States actually engaged In supplying any city or citles, town or
towns, village or villages or other municipal corporations, with water for
domestic use and for the extinguishment of fires, whenever such company
is earning more than its fixed charges and interest on its debts and its
running expenses. .

Fifth. In bonds of any corporation other than rallroads and water com-
panles incorporated under the authority of this State and actually con-
ducting in this State the business for which such corporation was created,
which are earning and are paying a regular dividend of not less than 5 %
8 year.

Sizth, a. In the stock of any bank or banking assoclation incorporated
under the authority of the State.

b. In the stock of any bank or banking assoclation incorporated under
the authority of the United States, if located within the New England States.

c. In the stock of any railroad company -of this State unencumbered by
mortgage.

d. 1In the bonds, stock or notes of any railroad in New England which
has earned and pald an annual dividend equivalent to five per cent on a
cap'tal stock equal to one-third of its funded debt for a prelod of ten years
next prior thereto, and in the stock or notes of the New York Central &
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern
and the Pennsylvania Rallroad companies.

e. In the stock of any rallroad leased to any dividend-paying rallroad in
New England upon terms guaranteeing the payment of a regular stated
dividend upon the stock of such leased road and the interest on its bonds.

7. In the stock of any corporation other than rallroad and water com-

anles, Incorporated under authority of this State, and actually conducting
Pn this State the business for which such corporation was created, which
earns and is paving a regular dividend of not less than 5% a year.

Seventh, a. In loans secured by first mortgages of real estate in this State
am% New Hampshire to an amount not exceeding 60 % of the value of such
real estate. -

b. In notes with a pledge as collateral of any funds, bonds, notes or
stocks which the bank or institution would, by this section, be authorized
to purchase, provided the market value of sald collateral is equal to the
amount of the loan.

¢. In notes with a pledge as collateral of any savings bank deposit book
Issued by any savings bank in this State.

. In notes with a pledge as collateral of such funds, bonds, notes or
stocks as in the judgment of the trustees it is safe and for the interest of
the bank to accept to an amount not exceeding 75 % of the market value of
such funds, bonds, notes or stocks. i

e. In loans to any municipal corporation in this State.

7. In loans secured by a mortgage of such personal property as In the
Judgment of the trustees it is safe and for the interest of the bank to accept.

g. Inloans to any corporation owning real estate in this State and actually
conducting In this State the business for which such corporation was created.

Eighth, a. The term ‘‘net municipal indebtédness of counties,’’ as used in
this section, shall be construed to Include all bonds which are a direct
ohligation of the couaty less the amacunt of any sinking fund avallable in
the reduction of such debt.

b. The term ‘‘net municlpal indebtedness of cities and districts,’” as used
in this section, shall be construed to include In the case of elther not only
all bonds which are a direct obligation of the citles, but also all bonds cf
the districts or boards within the same, as above enumerated, exclusive
of any such debt created for a water supply and of the amount of any
sinking fund avallable in reduction of such debt. :

¢. The number of Inhabitants of cities and counties shall be determined
by the last previous official census thereof, as established by the last
United States or State census or city or county census taken In the same
manner as United States or State census and duly certified to by the clerk
or treasurer of such city or the auditor or treasurer of such county.

Ninth. All Investments shall be charged and entered on the books of the
bank at thelr cost to the bank or at par when a premium I8 pald.

SECTION 24. Any such bank or institution may hold real estate in the
city or town in which such bank or Institution is located, to an amount
notdexceedmg S %01 its deposits or to an amount not exceeding its reserve

n . . .

SECTION 25. No such bank or Institution shall hold by way of invest-
ment, or as security for loans, or both, more than one-fifth of the capital
stock of any corgoratlon. nor invest more than 10 % of its deposits not
exceeding sixty thousand dollars, in the capital stock of any corporation,
nor have more than 50 % of its deposits In mortgages of real estate. This
section and the two preceding do not apply to real estate, or other assets,
acquired by the foreclosure of a mortgage thereon, or upon judgment
for debts, or in settlements to secure debts. This section does not apply
to bonds enumerated in the first five sub-divisions of Section 23 of this

Chapter.

SECTION 26. Savings banks and Institutions for savings may deposit on
call in banks or banking assoclations incorporated under the authority of this
State, or the laws of the Unlited States, and recelve interest for the same.

SECTION 27. The trustees shall see to the proper Investment of deposlits
and funds of the cox&poration In the manner hereinbefore prescribed. No
loan shall be made directly or indirectly to any officer of the corporation
or to any firm of which such officer is a member.

————————ae—
CITIES, COUNTIES AND TOWNS IN THE

STATE OF MAINE.

Note.—For places not given in alphabetical order among the following, see
*‘Additional Statements” at end of this State.

AROOSTOOK COUNTY. F. A. Gellerson, Treasurer.

County seat is Houlton. This county owned $728,000 of the preferred
stock of the Bangor & Aroostook RR. Co., but sold the same late in 1901
to the rallroad company upon their agreelng to pay the Interest on the
$728,000 rallroad-ald bonds in table below, and also to pay the princlpal
at maturity. This agreement has been guaranteed by a deposit of $728,000
4% consolldated refunding bonds of the rallroad company with the Old

Colony Trust Co. of Boston. V. 74, p. 110.
OANS— When Due.| TOTAL DEBT Jan 1 1907..$802,495
Refunding Bonds— | Sinking fund _________ -- 751,789
43 Au%' $9,000c.._Aug 1 1919 NET DEBT Jan 1 1907____ 50,706
Court House— | Tax valuation 1906______ 28,377,440
4s J-D $40,000c.._Junel 1915 Tax rate (per $1,000) 1906_____ $1 80
Railroad Aid (B. & A. RR.). | (Assessment about }4 actual value.)
438 M-S$500,000c.._Sept 1 1912 Population in 1890._________ 49,589

¥s  J-J 228,000c.._July 1 1915 Population In 1900 _ . _______ 60,744

4
BONDED DEBT Jan 1 '07_$§777,000 . (INTEREST 1s payable in Boston.) -

Floating debt Jan 1 1907_.__25,495]

AUBURN. John R. Webber, Mayor; A. C. Sprague, Treas.
Auburn is in Androscoggin County. Incorporated Feb. 22  1869. City
owns rallroad stock paym‘% I?e %; par value $75,000.

LOANS— n Due.| City Water Bnds.
City Bonds. 148 J-J $30,000c._May 20 1913
48 J-J $10,000c.._July 1 1907| Refunding Water Bonds.
48 J-J 14,000c.._July 1 1909 ;338 '05J-J $58.700____July 1 1925
4s J-J  13,000c.._July 1 1910 BONDED DEBT Feb 1 '07.$307,200
43 J-J  13,000c.__July 1 1911 Floatingdebt_ ____________ 58,900
4s J-J 4,000c.._Jan 11912 TOTAL:DEBT Feb1'07._. 366,100
4s J-J 7,000c___July 1 1912 | City water debt (includ'd).. 88,700
48  J-J 15,000c.._July 11917 Water sinking fund________ 26,367
38! J-J 15,000c.__July 1 1920 | Water Commissioners’ debt
4s J-J- 16,000c.. Junel 1923| (notincluded)_._.______ 186,000
4s J-J  14,500c._.Jan 1 1925 Assessed valuation 1906___6,850,000
Refunding Bonds. | (Assessm’t abt. 80% actual value.)
3 X4s J-J $15,000c.__Jan 1 1922 Taxrate (per $1,000) 1906....8$20 00
348 J-J  25,000c.._July 1 1923 ! Population in 1890__________ 11,250
3348 '04J-J  23,500c.._July 1 1924 | Population in 1900 _________ 12,951
338 '05 15,000 .. _July 1 1925
3348 °'06J-J 18,000__. _July 2 1926

INTEREST is payablelat the Treasurer’s office and at the National Shaw-
muthkmBoeton_ > Y% o & @ & & 5 s . & & . . e

AUGUSTA. J. R. Townsend, Treasurer.
This city 1s In Kennebec County. Incorporated 1849. - - -

LOANS— When Due. | Assessed valuation, real_. $5,446,749
Funding Bonds. ! Assessed val., personal___, 1,946,854
3 Ys M-S $40,000 Sept 1 1924 Total valuation 1906_____ .7,393,603
Refunding Bonds. I Tax rate (per $1,000) 1906._._$20,50
43 F-A $215,300 _...1907-1919 ' Population in 1906 (est.)._._._ 12,200
BONDED DEBT Feb1'07 $255,300 | Population in 1900 _________ 11,683

INTEREST and principal of the 4s payable at.the National Bank of Re-
demption of Boston, and of other bonds at City Treasury.

AUGUSTA WATER DISTRICT.—Geo. E. Macomber, Treasurer.
LOANS— When Due.| BONDED DEBT Feb 1907.$700,000
45’04 F-A ¢ $700.000c _Aug1 1934 o )

INTEREST is payable at Natlonal Shawmut Bank, Boston.

BANGOR. Michael J. Brennan, Treas.; W.P. Hubbard, Aud.

This city is in Penobscot County. Incorporated as a town Feb. 25 1791;
as acity Feb. 12 1834. ’ .
LOANS— When Due. I Total llability Mch 1 '06.._.._.$992,909

City Debt. { Cash and uncol. claims_____ 120,272
43 M-N $50,000.__._Nov 2 1912 Assessed valuation, real__12,127,011
48 M-N 100,000-.__Nov 1 1914 | Assessed val., personal__. 5,140,332

Water Debt. { Total valuation 1905_____ 17,267,343
34s J-J $40,000.._July ’'07-'10| (Assessment about 5-6 actual val.)

Refunding Water Bonds. Tax rate (per $1,000) 1905....$20 00

48 '05 J-J $500,000c.__July 1 1935 | Population in 1900_ . ________ 21,850
BONDED DEBT Mch 1'06_.$700.000 | Population in 1890 - ____ 19,103
Floatingdebt.______________ 85,000 | Population in 1906 (est.)-._.._._ 25,000

Trust tUnds «.coccciccooaas 207,909 )
TAX EXEMPT.—The bonds of this clty are not taxed. -
INTEREST Is payable either at the Merchants’ National Bank In B
ton or by the City Treasurer in Bangor.

BATH. Geo. E. Hughes, Mayor; O. C. Rogers, Treasurer.
Bath Is in Sagadahoc County. Town Incorporated Feb. 17 1781. City

lncorﬁorated June 4 1847.
LOANS— When Due.| Municipal Bonds. -
Refunding Bonds. ‘44s  J-J $91,000c .__July 1 1907
3lsg J-J [$30,000.__Jan 15'08-10  BONDED DEBT Sept 1 '06 $280,000
-1 5,000___Jan 15 1911 ! Assessed valuation.real . . 3,900,420

4s J-J 130,000c.._June 1 1921 Assessed val , personal ____2,441,354
(Subject to call after June 1 1911.) | Total valuation 1906 _____ 6,350,774
Old Ladies’ Home | (Assessment about 2-3 actual value.)
6s J-J $14,000r-__Jan 1 1928 Tax rate (per $1,000) 1906_.__$24.00
(Subject to call after Jan 1 1908.) i Population in 1906 (est.). .._._.12,000
Funding Bonds. ; ) i Populationin 1900 __________ 0,477
452’07 J-J $10,000c-_-_Jan 1 1927 | Population in 1890 _ . _______ 8,723

INTEREST on all the bonds Is payable In Boston with the exception of
the Interest on the Old Ladles’ Home issue, which is payable in Bath,

BELFAST. S. A. Parker, Treasurer. =
This city Is iIn Waldo County. -
OANS— When Due. | Tax valuation 1906 _____._ $2,727,850

Refunding Bonds. | (Assessment about actual value.)
4s M-N $113,000c._..Nov 1 1925 Total tax (per $1,000) 1906
(Subject_to call after Nov 1 1905.) | Population in 1890.___ __ . _.___ 5,294
4s F-A$477,000c-_Aug 15 1918 Population In 1900.___.. 4
TOTAL DEBT Feb.1907___$590,000 | Population in 1906 (est ) . 5,000
Belfast owns $500,000 of Belfast & Moosehead Rallroad stock, of which
1,396 shares are preferred and 3,604 common. .
INTEREST on the bonds is payable at Belfast and at the First National
Bank, Boston, Mass. a3 :

BIDDEFORD. Lytton E. Staples, Treasurer.
This city iIs in York County. Incorporated in 1855.

LOANS— When Due. Refunding Bonds—(Con.).

Sewer Bonds. BONDED DEBT Feb '07._ $230,000
4s ‘87 $10 000 __July 1 1907 Assessed valuation, real___5.990,610

Refunding Bonds. Assessed val., personal____ 990,756
4s'04 M-N $50,000c.May 14 1914 Total valuation 1906 ______ 6,981,367
43°'95 ---- 25000 _May 1 1915/ (Assessment about 60 % actual value)
45’97 ____ 45,000 _July 1 1917 |Taxrate (per $1,000) 1906.___$24.00
48’00 —--= 25,000__May 1 1920 Population in 1890 __________ 14,443
3%s'01 ____ 25,000 _July 11921/Population in 1900__________ 16,145
3148’05 M-N" 50,000c._.May 1 1925 | Population in 1907 (est.).___._ 17,000

INTEREST is payable in Boston or Biddeford.
BRUNSWICK. S. L. Forsaith, Treasurer.

This town is In Cumberland County.
BONDED DEBT Feb 1 '07_$39,000' Assessed valuation 1907__$3,497,886
Floatingdebt______________ 26,422 Tax rate (per $1,000) 1907___$17.00
TOTAL DEBT Feb 1 1907.. 65,422/ Population in 1900______ 4----6,806

BRUNSWICK AND TOPSHAM WATER DISTRICT.

Charles L. Bowker, Treasurer.
A district supplylng Brunswick with water. :
LOANS— When Due.| BONDED DEBT Apr1°'07.$272,000
$22,000c...Jan1 1921 | Floatingdebt._ ____________ 16,000
43g°'06 J-J {125,000c._.Jan1 1926
1125,000c...Jan1 1936

BUCKSPORT. A. B. Ames, Clerk.

This town is in Hancock County.
BONDED DEBT Feb 22 '07_$53,600| Tax rate (per $1,000) 1906_.___$26.50
Assessed valuation 1906___.897,751| Population in 1900 __ . ___.__ 2,339

CALAIS. M. Bradish, Auditor.
This city Is In Washington County. Incorporated 1851.
LOANS— When Due.' Floating debt____________ $10,000
Building Bonds. 'TOTAL DEBT Feb 18 '07. 127,000
48 J-D $13,000c...Dec 1 1926 | Tax valuation 1906 ______._ 2,627,148
Refunding Bonds. | (Assessment about actual value.g
48 ‘J-D $85,000c..._Dec 1 1926 | Tax rate (per $1,000) 1906.___$23 50
48 J-J  10,000c._..July 1 1915 | Population In 1890 . _ . _ - ____ 7,290
48 F-A 9,000c.._.Feb 1 1916 Population In 1900___________ 7,650
BOND. DEBT Feb 18 '07__ $117,000 | Population In 1906 (est.) ... 7,500

INTEREST is payable at the Natlonal Shawmut Bank of Boston, except
on refunding 4s due 1915, which Is payable in Calals at the Calals National -

Bank. .
CUMBERLAND COUNTY. Geo. P. Plaisted, Clerk County

Commissioners. -
Portland is the county seat. ,
LOANS— When Due.

Building Bonds.

Assessed valuation 1906_$83,399,857
: County tax (per $1,000) 1906_$0.83
3145'06 J-D $250,000c..June1 1921

Population In 1900 .. .____._ 100,689
BOND. DEBT July 1906 __ 25(}.000[
DEXTER. Amos A. Springall, Selectman.

This town Is in Penobscot County
BOND. DEBT Sept 1906____$48,000
Floatingdebt______________ 13,770
TOTAL DEBT Sept 1906_.__ 61,770
Assessed valuation 1906___1,213,516
(Assessment about 2-3 actual value.) .
EASTPORT. Chas. I. Morton, Auditor.

This clty 1s In Washington County. Incorporated March 31 1903.

ANS— When Due. l BOND. DEBT Feb 1907 ... _.$65,000 -
Refunding Bonds. Assessed valuation 1906...1,566,620

Tax rate (per $1,000) 1905 . __$27.00
Population in 1900 .. _ . _____ 2,941
Population In 1906 (est.) ..._._. 3,100

4%s J-J $25,000c.__July 1 1907 | (Assessment about 2-3 actual value.)
4s A-O  20,000c -___1908-1917 | Tax rate (per $1,000) 1906____$30 00

School Bonds. Population In 1900_ .. ________ 5,311
348 J-D $20,000r..__._ Dec 1919 | Population in 1906 (est.) .. ____ 5,300

NTEREST I8 payable In l_iastpnrt.
EDEN. Charles F. Paine, Treasurer.

.This town s In Hancock County. Bonds are tax exemgt.
BOND.DEBT Feb 1 1907 ..$72,500

LOANS— When Due.
Town-Hall Land Bonds. Assessed valuation, real...5,617,509
48 J-J $27,500r.July 1 '07-'17| Assessed val., personal___. 421,696
Funding Bonds. . Total valuation for 1906___6,039,208
4s J-J {880.000r-July 1°'07-'18| (Asgsessm’t about 50% actual value.)
5,000r.._July 1 1919 |Tax rate (per $1,000) 1906__$25.00
School Bonds. Population in 1900.. ... ... -.4,379
4s F-A $10,000r _.Aug 15 '07-'10 | Population in 1890________ ---1,046
48 '07 M-S 75,000_-__Mch1'11-'25 | Population in 1906 (est.) .. .... 5,000

INTEREST on school bonds payable in Augusta* on others in Bangor
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ELLSWORTH. Thomas E. Hale, City Clerk.
'I‘hls city is in Hancock County.
OANS— When Due." TOTAL DEBT Feb 11 '07. $90,242
War Debt. - Total valuation 1906 ___ __ 1,997,967
48 R 528.()000_- June 1 1917 Tax rate (per $1,000) 1906____821.00

4s R 13,300c.._June 1 1907 Population in 1890 4.8()4
- 17.000c__ _June 1 1912 Population in 1900 _-4.,207

BONDED DEBT Feb 11 '07_$58,300 Population in 1906 (est.) - __._ -1.21)7

Floatingdebt._ . ___________._ 31,942/

GARDINER. W. C. Aikins, Mayor.

This city Is in Kenucebee County.
BONDED DEBT Jan 1 '07 $59,500
Floating debt____________ 51,100
TOTAL DEBT Jan 1 1907. 110 .600

_Assessed valuation 1905_ 83,577,233
(Assessment about actual value.)
Tax rate (per $1,000) 1905.__._.820.00
, Population in 1900________.___ 5,501

GARDINER WATER DISTRICT. Henry Richards, Chau'
man Trustces. F. A. Danforth, Clerk.

LOANS— When Due. !3()AI)LD DEBT Feb '07. S"43 500
48 J-J $243.,500 c.._Jan 1 1934 Sinking fund____________ 3,261

INTEREST is payable at Maine Trust & Banking Co., Gardiner.
HALLOWELL. V. I Beane, Mayor; Chas. E. Howe, Treas.

This city is in Kennebee County.
ANS— When Due. BONDED DEBT Apr 1907. $66,000

School Bonds. Tax valuation 1905_______ 1,414,700
M-N $1,000.___.1 Nov 1 1907 (Assessment same as actual \alue)

. Refunding 1893. y Total tax (per $1,000) 1905__._-$20 00
4s M-N $15,000-..__Nov '08-'22 Population in 1890___________ 3 181

Water Bonds. Population in 1900.__________
45 g J-J $50,000._.__Jan 11918
INTEREST is payable in Boston and Hallowell.

HOULTON. Frank A. Peabody, Chairman Sclcetmen
This town is in Aroostook County. City owns 1,995 shares stock—value
49.875—of the Houlton Water Co.
OAN When Due. |
Refunding Bonds. 4

School, Bridges, Town Imp. Bonds
A- O $20,000c.__Apr 1 1917

43 A-O $10,000c.-._.0Oct 11918 BONDED DLBT Mch'1'07. 51()8 800
338 J-D  37,000c._Dec 15 1920 Floating debt____________ 29,250
Water Bonds. I TOTAL DEBT Mch 1 11)07_ 138,050

348 M-N §4,000c_May 1 '08- 12 | Total valuation 1906 _ . ____ 2,833,481
3 Y8 M-N .20,000c.May 1 '13- 82. (Assessment about 75 % actual value)
3¥s M-N 17,000c.._-May 1 1932 |Tax rate (per $1,000) 1906___8"‘5 50
(Subject to call May 1 1918.) [Population In 1890 . . . _____ 4,015

{ Population in 1900. ... _____._. 4,686

INTEREST payable at Boston.
KENNEBEC WATER DISTRICT. Frederick C. Thayer,

President; G. R. Boutiler, Treasurer.

The city of W ater\ ille and the \lllago of Fairtield are in this district.
Population served by district 18,000. Post office address Waterville.
LOANS— When Due.! BOND. DEBT Feb '07_..__8950,000
3 ¥4s8g'05M-N {550.0000 May 1 1910 Assessed valuation, real___5,687,153

100,000c-May 1 1915 ! Assessed val., personal.___1,242,341
S¥s g M-N [$150,000c_May 1 1920, Total valuation 1906 ._ ____ 6,929,494
- 650,000c_-May 1 1925/
INTEREST. payable at Natlonal Shawmut Bank, Boston.

LEWISTON. Harry Stetson, Treasurer.
L(')rhll\? city is In Androscoggin Countv Incorporated in 1863.

— When Due. BONDED DEBT Mch 1°'07.§990,500
Refunding Bonds. Floatingdebt_ __ __________ 273,446
48 J-J SS().()U()_-_-JUI,\' 11924 TOTAL DEBT Mch1'07..1,263,946
48 J-J  51,000_._.._Jan 1 1930 Sinkipg fund_._.___._______._ 241,369
348 J-J 185,000g___July 1 1931 Assetsed valuation, I‘(‘dl.-ll 708,633
4s J-J 100,000______ July 1913 Assessed val., personal .- 2.()72.613
48 J-J 100,000____.__ July 1923 Total valuation 1906__ _ __ 13,781,246
Water Bonds. (Assessment about 80 % actual value)
5s A-08174,000__._0Oct 1 1907 Tax rate (per $1,000) 1906_._.$20.00
 A-O 200, 000--""0ct 11917 Population In 1890__________ 21,701
Refundlng 4s A-O $100,000_-_._.1927 Population in l‘)()(),_“______.'.’d,?(')l
Population in 1906 (est.) .. ___ 5,000

INTEREST is payable in Boston at the Natlonal Bank-of Commer(c-
CITY PROPERTY.—The property of this city is valued at $1,708,471,
including among other things stock of the Lewiston & Aubum Bmmh
Rallroad valued at $225,000, and water-works the value of which is placed

at $778,087. DBonds are not taxed

OLD TOWN. F. L. Decker, Town Treasurer.

This city is in Penobscot County.
TOTAL DEBT-Nov. 1406___574,500 Tax rate (per $1,000) 1905____831 50
Assessed valuation 1905.__.1,779,080: Population in 1900____._______ 3,763

PITTSFIELD. 1H. L. Libby, Town Treasurer.

This town is in Somerset County.

TOTAL DEBT Nov 1106 S30,000  Tax rate (per §1,000) 1905._._.822 00

Assessed valuation 1905.._.1,260,615 ! Population in 1')00_----_-____.'.’.891

PORTLAND. N:uthan Clifford, Mayor: David Birnie, Treas.
Portland (City) is in Cumberland County. Incorporated Feb. 28, 1832

Of the debt of this ety nearly all was incurred on account of the Port-
land & Ogdensburg R, whose stock the city holds to the par value of

$2,206,110. The railroad is leased for 99y vears to the Maine Central RR.
Co. at 2 on stock, payable quarterly. This rental alds the city con-
slderably in mecting its interest charge.
LOANS — ——-Interest——— —————-Principal-————
«Name and Purpose. P.Ct. Pavabdle. When Due.Quitstand’g.
Funded, 1893 . . ______ ______ c&r. dg M-S March 1 1913 $75,000
do 1894 _ .. c&r.  4g M-S Mareh 1 1914 64,000
do 1806 .. . _____. c&r. 4 M-S March 1 1916 48,000
Port. & Ogdensb. RH 1872 _¢c&r. 6 M-S Sept. 11907 985,000
Rcfun(llng 1807 . ... c&r.  dAg J-J  July 11912 450,000
do < 1902____ _______. ckr. 3tag  J-J  July 11922 614,000
do 19056 . ... ... c&r. 3lay M-S March 11920 99,000
School-house site notes 1606 B S | M-S Sept. 11907 22000
Bonds due 1896 matured, not presented for payment._ . ____ - 2,000
Bonds due 1905 matured, not presented for payment. - . _____ __ 1,000

CITY OF DEERING BONDS—Annexed Feb. 6 1899.

LOANS— When Due. High-School Bonds.

Town of Deering Bonds. s F-A $16,000c._._Feb 11913
48 J-D $6,750c.__Junel 1907 4s M-N 20,000c...May 1 1918
.48 F-A 17,000c.._Feb 1 1909 4s J-D  19,000c.._.Junel 1919

48 F-A 5,000c_..Aug 1 1910 Forest Avenue Bonds.
48 M-S 5,000c.._Sept 1 1910 4s J-D $15,000c.._Dec 11915
4s A-O 1,500c.-.0Oct 1 1910'4s F-A 17,000c...Feb 1 1919
48 M-N 2,500c.._.Nov 11911 '4s J-D 6,000c...Junel 1918
48 J-D 1,500c_-._Dec 1 1911‘ Refunding Bonds.

Sower Bends. I 48 J-D $38,000c.._June1 1912

J-D $20,000c.._Junel 1917 4s A-O 11,500c._._April1 1917

INTEREST on all the issues except the registered bonds Is payable in
Boston at the First Nat. Bank, and at the Portland Trust Co. in Portland.,

TOTAL DEBT, SINKING FUND. ETC.—-
Dec. 31-°06. Dec 31°'03. Dec. 31 '04. Dec. 31 '03.

Total debs_ . ... ____.__ $2,561,750 2,539,750 $2,700,750 $2,700,750
Assets. . ... _________.__ 1,341 540 1.305.426 1.447.580 1.391 .778
Net debt _ ________._ $1,220,210 1,234,324 $1,253,170 §1,308,972
AVAILABLE ASSETS.—The city’s avallable assets, amounung to

1,341,540, include gas company stock, $156,400 (market value) and

ortland & Ogdensburg Ry. stock valued at $1,147,177 20—about one-half
par value, note $349.45, and cash $37,613.29.

ASSESSED VALUATION.—The city’s assessed valuation (about 80%
of cash value) and the tax rate have been as follows, the annexation of

Deering in 1869 Increasing values since that date:
Reual Personal Total Rate of Tazx

Years. E'stute. Property. Valuation. per $1,000
1906 _ . ... ... $36,580,923 $15,665,603 $52,246.,530 21 20
1008 - .- ... 35,600,350 15,425,655 51,026,005 21 20
1904 .. ____. 34,803,029 15,068,285 49,872,210 20 80
1002 i asssasans 33,514,425 14,417,950 47,932,375 20 00
1000....cinsssams 31 ,802,000 13,626,305 45,128,305 21 00
1890 _____________ 23,184,400 12,427,590 35 611,990 19 70

"" ,120,000 11,952 405 32,702,405 20 0V

188
POPULA'I‘I()N -—ln wuu was 50,143; in 1890 It was 36,4235,
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ROGKLAND Herbert C. Clark, City Treasurer.

This city, which is in Knox County, “as incorporated in 1854.

Bo
of the city are not taxed. nds

LOA\S—-: When Due. Refunding Bonds—(Continued)—
Refunding Bonds. 3s J-J  $23,200c_._July 1 1919
4s J-J $29,250c..-July 11911 35’05 J-J  20,850____July 1 1920
(Subject to call at an\ time.) 3 lss wwmm G080 csao ol oo 1921

3138 J-J $13,000c___July 1 1907 {Subject to call after 7 years.)
3s J-J 28,000c.__July 1 1908 BOND. DEBT Feb 13 '07. $281,000
3lss J-J  21,500c-__July 1 1909 Floating debt____________ 101,58()
3Lis J-J 25,000c.__July 1 1910, TOTAL DEBT Feb 13 '07 382,500
3448 J-J 13,000c.. _July 1 1912 Assessed valuation, real___3.650,415
3148 J-J 16,800c.._July 1 1915 Assessed val., pe rsonal . __ 1 471,430
3Ys J-J 18,000c___July 1 1916 Total valuation 1906 . . 5,121,845
3 s F-A 32,500c.__Feb 1 1917 (Assessiment less than ac tudl \alue )
3s J-J. 27,600c___July 1 1918 Taxrate (per $1,000) 1906.._..822 00
Population In 1899 ___________ 8,174
Population In 1000 __________ 8,150
INTEREST is payable in Rockland.
RUMFORD. FI. B. Martin, Treasurer.
This town is in Oxford County.
TOTAL DEBT Feb 2 1907 $85,430 Tax rate (per $1,000) 1906 ____$19 50
Assessed valuation 1906._..2,921,560, Population in 1900.__________ 3,770

SACO. Luther R. Moore,
This city is In York County.

of this city are not taxed.
OANS—- When Due.

Treasurer,

Incorporated Feb. 18 1867. The bonds

BONDED DEBT Feb 1°07_.8134,500

Refunding Bonds. Castion hand . ___________ 9,338
4s J-J  8§235,000c . ______ 1907 NET DEBT Feb 1 1907___ 125,162
4s J-J  30,000c ____-____ 1917 Tax valuation 1905 ______ 3,789,040
4s J-D . 25,500c___Dee '07-'.‘.’3 (Assessment about 2-3 actual \alue )
3148 M-N  24,000c.._Nov '07-'30 Tax rate (per $1,000) 1005..._.8%21 60
3lus M-S 15 out)c,-.mr: 31 1921 Population In 1890___________ 6,075

Sewer Bonds. { Population in 1900 ____ .. ..~ 6,122
48 J-J $15,000c __ . _.___ 1906 !

INTEREST is payable in Boston.

SANFORD. Jerry A. Low, Selectman.

This town Is in York County.

TOTAL DEBT Sept 1906, 857,465 ' Tax rate (per $1,000) 1906___$21.00

Assessed valuation 19062 ._3,195,3383 Population in 1900 ___ ___ ___ 6,078
) .Popm.mo:n in 1906 (est.) ______8,000

SOUTH PORTLAND. Sherman G. Willard, Treasurcr.

This place Is In Cumberland County.

TOTAL DEBT Feb 1 1407 392,250 Population in 1900.__________ 6,287
Assessed valuation 1906 _'_’,907.48‘_’ l’upuldtiuu In 1907 (est) .- ____8,000

Tax rate (per $1,000) 1906____$20.40 |

WASHINGTON COUNTY. M. Gardner, Co. Treasurer.
County seats are Machias and Calais.

LOANS When Due. BONDED DEBT Jan 1 '07.$500,000
Washington Co.RR Bonds. Tax valuation 1904______ 13,687,471

45 '96  J-J $25,000c._._Jan 11916 Population in 1890__________ 44,482
4s '93 J-J 475,000c.__Jan 1 1928 Population in 1900 _________ 45,232
(Subject to call Jan. 1 1023.)

INTEREST is payable at the Boy Ixfon National Bank of Boston.
WATERVILLE. R. L. Whitaker, Aud.; N. k. Fuller, Treas.
This city is in Kennebee County. Inc mpolatcd 1802; a clty 1888.
4s J-J  $50,000.___July 1 1909 BONDED DEBT Nov 1 '06_ 3965.000
4s F-A 30,000_.__Feb 1'08-'10 Fleatinedebt_____________ 2.000
4s J-D  25,000____Dec 1 1909 TOTAL DEBT Novil '06_ 337 ,000
4s J-J - 35,000.._ _July 1 1927 Assessed valuatlion, real._ 4,896,125
3138 M-S 20,000..Sept 1 '24-'25 Assessed val., pcrsonal -—- 991,101
31lss M-S 10,000.._._Sept-1 1926 Total valuation 1906 _____ 5 887..'_".’6
318 M-S 10,000._._Sept 1 1927 (Assessment about 2-3 actual value.)
3 L8 \I S 10,000._.__Sept 1 1923 Taxrate (per $1,000) 1906____8$22 50
3ias A 10,000._.__Feb 1 1924 Population In 1905 (est.) . ___ 11,000
3135 '();b-» 10,000c-.__Feb 1 1923 Population in 1900 _________ 9,477

3145 '0OM-S  35,000c-__Sept 1 1935

WESTBROOK. Geo. B. Gray,

Westhrook is In Cumberland Countv

Treasurer
Incorporated March 1891.

LOANS — When Due. Floating debt and notes. ___ $36,227

City Bonds. TOTAL DEBT Jan 1 '07__. 161,727
ds J-D $15,000___June 20 1911 \ml ingfund ______ . _____ 45,771

Refunding Bonds. NIET DEBTJan 1 1907 .. 161.727
4s suwsm So00 cssamen - 1909 Tax valuation, real .. __ _ __ 3,712,960
4s J-J 4,000_.___Jan 5 1910 Tax valuation, personal___. 615,962
4s J-J 25,000____Jan 1 1915 Total valuation 1904 - ---4,328,922
48 J-J 20,000____Jan 1 1917 (Assessment isabout 3; actual value.)
48 J D 24,000 ___Junel 1918 Total taxrate (per $1,000) '06.$19 30
45 ¢’ J-J 15.000_ -, _Apr 11922 Population in 1807 (est.)_____.8,500
B()\l)l D DEBTJan 1707 _§1235,300 Popul.nlun In 1900 oo o 7.283

INTEREST on the re rundm:.r mnuh is payable In Boston, Mass.; on all
other bonds at Portland, Me. ¥

ADDITIONAL STATEMENTS.

In the table following-we give statisties recarding minor € ivil divisions
In the State of Maine which have an indebtedness of over $23,000, and
which are not represented amons the forezoing detaiied reports.  We also
rive the population according to the Census of 1400,

Londed Floating Assessed Tar Poou-
Diedt Dedt. "A!!Ziv"[{'()"l. Rt lation,

Touwns— $ S 3 1900,
Androscogein County . .. ... 310,000 \onv .M.T'_' 3 34,242
Anson, Somerset County 19,000 26,248 30. 1,830
Bethel (T), Oxford County . 25,000 \mu 1,835
Bootiabay Ifarbor, Lincoln Co__*51.610 _ . _._ 21. 1,926
Brewer, Penobscot County 61,000 1,150 4,833
Camden, Knox County .. __ 22,900 24,000 2,825
Canton, Oxford County _._____*31,789 ____ _ ; 946
Caribou, Aroostook County. - 32,000  None. 0 4,758
Damarlscotta, Lincoln County. 27,600 None. 876
E. Livermore, Androscosegin Co. 35,476 _ . . . 2129
Fairtield (T), Somerset County . 26,000 11,767 . 3,788
Farmington, Franklin County .. 71,000  None. 0L
Ft. Fairtield (T). Aroostook Co. 27,000 13,000 : 4,181
Kennebec County . . __ . _____ 18,000 15,922 3 . 59,117
Kennebunk, York (‘ounty _____ 38,459 None. : 3028
Kennebunkport, York County_*27.000 __ _ _ e 2,123
Llsbon, Androscozgln County_. 3,500 29,360 5 J 3,603
Lubec (T), Washington County 39,000 287 8§56 434 20.50 3,005
Mount Desert, Hancock Lounty ..... 38,050 1,846.000 16.50 1,600
Newport, Penobscot County. 21,000 8,882 667,000 26.00 734
\orrldge\\od\ Somerset Co._.*36,000 __ - __ 975,460 20.00 1,495
Old Orchard, York (3()unty_--_ 26,000 7,000 1,032,104 20.00 964
Orono, Penobscot County . 21,000 25,300 1,082,443 29.00 3,257
Sl\ownmau. Somerset (‘oumy JP44750 0 3,499 .640 16.20 5,180
Somerville, Lincoln County .- __ 17.000 12,000 33.370 29.00 374
W aldoborough Lincoln County 40,200 17,571 1,080.858 18.00 3,145
Winslow, Kennebec County._. 20,500 _____._ 2,193,040 20.00 R i d
Yarmouth, Cumberland County 60,000 None. 1,102,627 19.00 2,274
York, York County..__._._____ 41,000 10,000 2,313,659 19.00 2,668

* Total debt

\| H hi
ew ampsnire.
ITS
DEBT, RESOURCES, &ec. -
Admitted asa State______________ Ono of Original Thirteen
Total area of State (square miles). oo _-_____________ 9,305
State Capital ______ o _________________________ Concord

Governor (term expires 1st Wed. Jan., 1907 Chas. M. Floyd
Scerctary of bt.ttc}bhoscn by Le r'hlo.tmv' L.Edw. N Pearson
Treasurer ... lterm expires Jan. 1909)Solon A. Carter

LEGISLATURE meets blennlally in odd years on the first Wednesday
In January, and length of session is not limited.
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NEW HAMPSHIRE—DEBT OF

[VOL. Lgxy1v,

STATE.

HISTORY OF
This Stutc has alwiys bLeen extremely conservative, and no bonds were
issued until after the breaking out of the Clvil War. In 1866 New Hamp-
shire reported her funded indebtedness at $1,169,816, contracted exclu-
slvely for war purposes. June 1 1869 the total outstanding was $3,213,-

962.22, against which the Treasurer reported an asset of $77,082.89. The
State debt at the present time Is as follows:
OANS. {nterest Principal

Name and Purpose— % Payable. When Due. Outstanding.
Agricultural College, 1893 __ ____ 4 J & J July 11913 $135,000
Library bondsof 1891 __________ 4 J & J July 1 1911 175,000

do do 1893 . . . _____ 4 J & J July 11913 75,000
Hospital, 1905________________ 3¥% J & J July 11907-25 190.000
Municlpal War loan (overdue)___ _ - ____ " 7 7 °°-f 4,200
Loan of 1873 (overdue) _________ i SSTEEE S 500
Trustfunds. .. ________________ 4&6 _____._ __________ 054,264.31

Of $954,264.31 trust funds held June 1 1906, $80,000 carried 6% interest
and $852,187.88 4% Interest, no interest belng paid on $22,076.43.

PAR VALUE OF BONDS.—The bonds of this State are In $500 and
$1,000 pleces. )

INTEREST Is payable at the National Shawmut Bank of Boston and at

tate Treasurer's office. )

TOTAL DEBT.—The nct debt on June 1 1906 was $898,135.56. The
subjoined statement shows New Hampshire’s total debt on the dates named.
Assets June 1 1906 were $665,418.75.

June11906. June 1 1905, June 1 1904. June 1 1903.

Total funded debt______ 3$589,700 3$393,800 $538,300 $708,747
Trust funds_.____._____ 954,264 943,701 894,609 842,401
Total debt.cacaao._. $1,543,964 $1,337,501 $1,432,909 $1,551,148

ASSESSED VALUATION.—The State's total assessed valuation has
been as below. Tax rate for 1906 (per $1,000) $1.749.

Years— Assessed Val.| Years— Assessed Val.

_________________ 3231,641,571!1898--_-__-__________5204,734,731

................. 225,082,62811897_ . __________"°7" 203,507,734
_____________ 220,624,307 (1896_____________ """~ 200,957,600
_________________ 216,837,497 (1894 ___________ """ 197,839,543
1902, :cnvuaas P, 214,616,655/1893_________"""""°°° 196,117,060
b {1115 R 212,687,051 , 1881 _____ 168,964,903
100 _ . 209,670,845

"'he above values are simply the aggregate of the Inventorles of the vari-
ous towns In the State. In addition, the State, taxes at different rates, bank
savings, Insurance caplital, railroads, building and loan associations, tele-
zrapha-land telephone companies. These latter were valued in 1906 at
$87,031,959.

CONSTITUTIONAL CONVENTION.—The Constitutional Conventlon,
held In 1902, submitted several amendments to the Constitution, of which
four were approved at the election on March 10 1903. One of these refers
to rrancréllse and Inheritance taxation and another to trust regulation.
V.76, p. 610,

DEBT LIMITATION.—There is no restriction in the Constitution of New
Hampshire upon the debt-making power of the people through the *“ General
Court,” ezcept the following, which is the last clause of Article 5 Of Part
Second of that Instrument.

Provided, That the General Court shall not authorize any town to loan
or give its money or credit directly or Indirectly for the benefit of any cor-
poration having for its object a dividend of profits or in any way alid the
same by taking {ts stocks or bonds.

The above is an amendment to the Constitution which was ratified In
1877. The amendment would appear to be Intended as a complete estoppel
to municipal loaning of money or credit to rallroad and industrial corpora-
tions. It is to be noticed, however, that by its terms the restriction does
not speclfically mention “citles,’” the words being ““any town.”

In additlon to the foregolng is the ‘‘Municipal Bond Act of 1895.”" 1t
tells In the matter of issulng bonds what a municlpal corporation may do,
what it must do, and what it cannot do. The law enacts:

Sec. 1. The term *““munlcipal corporation’ means town, clty, school dis-
trict, village district and village precinct. Sec. 2. Bonds issued must be
payable within 20 years, interest semi-annual, not exceeding 6%, may be

ayable In gold coln. If made payable in less than 20 years, may be extended
But never beyvond 20 years from time of issue. Sec. 3. Bonds (except of clties)
must be authorized by a vote of two-thirds of all voters present and voting
at an annual meeting of such corporation, or at a special meeting If properly
called, &c. (for which see Act). Bonds must be signed by a majority of
the Governing Board, countersigned by Treasurer and have scal of corpora-
tion. Time and place of payment and rate of Interest, &c., may be dele-
gated to Governing Board. Sec. 4. City bonds must be authorized by reso-
lution of City Council passed by at least two-thirds of members elected to
each branch, taken by yeas and nays, signed by Mayor, countersigned by
Treasurer, seal of city affixed. Place of payment, rate of Interest and sale
may be delegated to Treasurer. Sec. 5. Bonds shall be payable to bearer
or to registered holder by name, and must be In form set out In Act—which
see. In case bonds be made subject to call. they must contaln statement
to that effect as given In Act. **The valldity of any bonds shall not be
affected by any varlation from the forms herein preserlbed.””  Sec. 6. Treas-
urer to keep a book In which he shall register bonds Issued, &ec. Sec. 7.
““All bonds purporting to be issued by virtue of this Act and slgned and
sealed as herelnbefore Rrovlded shall, In favor of bona fide holders, be con-
cluslvely presumed to have been duly and regularly authorized and Issued
In accordance with the provisions herein contained, and no holder thereof
shall be ‘obliged to see to the existence of the purpose of the issue or to the
rerularity of any of the proceedings or to the application of the proceeds.
All such bonds shall be negotiable in all respects and to the same extent
as securltles negotlable by the law merchant.” Sec. 8. Annual tax must
be levied and collected sufficient to pay Interest and provide a sinking fund
sufficlent to pay princlpal within 20 vears. Sec. 9. No bonds can be Issued
which shall {ncrease the net debt of corporation to an amount exceeding
5 %of the value of the taxable property therein as last appraised for assessing
taxes. To ascertain met debt, all debts must be Included except the fol-
lowing, which must be deducted—water debt, “cash and other means'’
In treasury and sinking funds applicable to payment of debt so included;
“but nothing contalned in this section shall prevent the issue of bonds for
the purpose of refunding an equal principal amount of other bonds of such
corporation.” Sec. 10. Corporation seal. Sec. 11, Act to take effect on
passage. Approved March 19 1895.

Exceptions have been made to this law from time to time in §pectal In-
stances, such as In the case of $100,000 high-schoeol bonds of the clty o¢
Portsmouth authorized by Chapter 202, Laws of 1903. Thlis chapter pro-
vides that Section 9 of the munlcipal bond law of 1895 does not apply in
this Instance.

POPULATION OF STATE—
1900 __________ 411,5881860

.......... 326,07311820 __.________244,161
1800 __________ 376,53011850 _______ "~ 317,976/1810 ____ --.214,460
1880 __________ 346,99111840 _____ """ 284,57411800 _ ----183,858
1870 . ______ 318,300{1830 ________ - 269,328(1790 _____ " 141,885

In 1870-80 Increase was 28,691, or 9.01%;
and In 1890-00, 35,058, or 9.31%.

SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC-
TIONS.—The savings bank Investment laws of New Hampshire were com-
pletely revised and materlally altered In many respects at the Legislative
session of 1901. The new law was approved by the Governor March 22 1901
and went Into effect on Its passage. In 1907 paragraphs 8, 14, 18, 19 and
20 were amended, the law now reading as follows:

AN ACT TO REGULATE AND LIMIT THE INVESTMENTS OF
SAVINGS BANKS.

Be it enact(’g by the Senate and House of Representatizes in General Court
convened:

SECTION 1. On and after the (Passage of this Act, savings banks and
savings departments of bankine and trust companlies shall make Investment
of thelr funds In the following classes of securitles only: .

1st. In notes secured by first mortgage of real estate sltuated In New
Hampshire, but not over 70% of the value of the property covered shall be
so loaned, and not exceeding 70% of the deposits shall be so invested.

In 1880-90, 29,539, or 8.51%,

.org/

DEBT.—New Hampshire’s debt history Is very brief. |

£

2d. In notes secured by rirst mortgaze of real estate situated outside of
New Hampshire which is at the time improved, occupied and productive, -
but not over 50% of the value of the property covered shall be so loaned,
and not exceeding 259% of the deposits shall be so invested.

3d. In notes secured by collateral in which the bank is at liberty to in-
vest of a value at least 109 in excess of the face of the note. The amount
of any one class of securities so taken as collateral, added to that which the
bank may own at the time, shall not exceed the total limit of that class of
security, but not exceeding”25%, of the deposits shall be so invested.

4th. In notes secured by collateral securities which are dealt in on the
Stock Exchanges of Boston and New York, the Stock Exchange price of
which shall at all times be at least 20% In excess of the face of the note
1while hgld by the bank, but not exceeding 259% of the deposits shall be so
nvested.

5th. In notes of individuals or corporations with two or?more signers, or
one or more indorsers, but not exceeding 5% of the deposits shall be loaned
any one person or corporation in this class of security, and not exceeding
25% of the deposits shall be so invested. g

6th. Tn the public funds of the United States, or those for which the faith
of the Unlted States Is pledged to provide for the paymentjof the interest
and principal.

7th. In the bonds and notes of this State, or of any county, city, town,
precinct or district of this State. . :

8th. In the authorized bonds or notes of any State or Territory of the
United States; and in the bonds or notes of any city of the States of Malne,
Vermont, Massachusetts., Rhode Island, Connecticut or New York, whose
net indebtedness does not exceed 5% of the last preceding valuation of the
property therein for taxation, or of any county, town, village, precinct or
dlsltrlct; In said States whose net Indebtedness does not exceed 3% of such
valuation. .

9th. In the authorized bonds of any county, city, town, school district
or other municipal corporation of any other of the United States or Terri-
tories whose net indebtedness at the time of such investment does not ex-
ceed 5% of the last preceding valuation of the property therein for taxation:
and in the authorized bonds of any city of 100,000 inhabitants of any of
sald States whose net indebtedness does not exceed 7% of the last preceding
valuation of the property therein for taxation. The term ‘‘nct indebted-
ness'’ shall be construed to denote the Indebtedness of any clty, town or
other municipal corporation, omitting the debt created for supplying the
inhabltants with water and deducting the amount of any sinking fund
avallable for the payment of the municipal Indebtedness. * Provided, how-
ever, that such bonds shall not have been Issued in ald of railroads or for
speclal assessment purposes. Provided, also, that the bonds of any county,
city or town of less than 10,000 inhabitants, or of any school district or
other municipal corporation of less than 2,000 inhabitants In any State or
Territory other than those named in Paragraph 8 of Section 1 of this Act
shall not be authorized investments. Provided, further, that such bonds
are Issued by munlcipalities that areJ)ermitted. by law to levy taxes suffi-
clent to pay the interest and to provide sinking funds for their debt; other-
wise such honds shall not be authorized Investments.
50% of the deposits shall be so Invested.

10th. In the bonds or notes of any rallroad company, except street rail-
ways, Incorporated under the laws of this State, whose road is located wholly
or In part in the same; but not exceeding 25% of the deposits shall be so
invested. . -

11th. In the bonds of any rallroad company, except street railways,
inco under the authority of any of the New England States, whose

But not exceeding

and operating its own road, and has earned
the two years next preceding such investment, or in the bonds guaranteed
or assumed by such railroad company; but not exceeding 25% of the de-
posits shall be so invested. )

12th. In the bonds of any railroad company, except street railways, in-
corPorated under the authorlty of any of the United States or Territories,
which is in possession of and operating its own road, and has earned and
pald regular dividends of not less than 4% per annum on its capital stock
for the three years next preceding such Investment; provided, such caplta}
stock on which it earns and pays dlvidends equals in amount one-third o
the entire bonded indebtedness of sald road; or In the bonds guaranteed or
assumed by such railroad; but not exceeding 25% of the deposits shall be
so Invested.

13th. In the first mortgage bonds of corporations of this State, except
street rallways, located and doing business therein, whose nect indebtedness
at the time of such Investment does not exceed Its capital stock actually
pald in and remaining unimpalred; but not exceedling 109% of the deposlts
shall be so invested. . R

14th. In the bonds of street rallway corporations Incorporated under
the laws of this State and located wholly or in part in the same, and in the
bonds of street rallway corporations located wholly or. in part in cities of
30,000 Inhabitants or more, in any of the other New England States, and
in the bonds of street rallway corporatlons located wholly or in part In cities
of 50,000 inhabltants, or more, In any of the United States; provided that
the net indebtedness of any of such street rallway corporations mentloned
In this paragraph does not exceed the capltal stock actually paid in and re-
malning unimpaired at the time of such Investment, and that such corpora-
tlon has earned and pald regular dividends of not less than 4% per annum
on its capltal stock for five years next preceding such investment; but not
exceeding 10% of the deposits shall be so Invested.

15th. In the bonds of telephone, telegraph or express companies doing
business in the United States or Terrltories, provided the total Indebtedness
of such company does not exceed its capltal actually pald in and remalning
unimpaired; and provided such company has earned and pald regular divi-
dends of at least 4% per annum upon Its capltal stock or shares for five
years previous to such investment, but not exceeding 10% of the deposits
shall be so Invested

16th. In the capital stock of any banking or trust company Incorporated
under the laws of this State and dolng business therein, but the amount
of such stock held by any savings bank as an Investment and as collateral
for loans shall not cxceed one-tenth of the total capital stock of such banking
or ténést company, and not exceeding 10% of the deposits shall be so in-
vested.

17th. In the stock of any natlonal bank or trust company in the New
England States and in the State of New York. but the amount of such stock
held by any savings bank as an Investment and as collateral for loans shall
not exceed one-tenth of the total capital stock of such natlonal bank or trust
company, and not exceeding 10% of the deposits shall be so Invested.

18th. In the stock or notes of any rallroad corporation, exclusive of street
rallways, located in any part of the United States or Terrltorles, that has
earned and pald regular dividends of not less than 4% per annum on its
capltal stock for five years next preceding such Investment: provided, such
capital stock on which it pays dividends equals In amount one-third of the
entire bonded Indebtedness of sald co oration; or in the stock of any
other rallroad corporation whose railroad and rallroad property are leased
to such railroad upon an annual rental of not less than 4% per annum upon
the capital stock of the leased rallroad: provided, sald leased railroad shall
have earned dlvidends of not less than 3% upon its capital stock for a period
of three years Immediately preceding said lease; but not exceeding 25% of
the deposits shall be so invested. .

19th. In the stock or notes of any manufacturing company in the New
England States that has paid regular dividends on its cag tal stock for five
years previous to such investment, and whose net Indebtedness does not
exceed the amount of its capital stock fully pald in; but not exceeding 10%
of the deposits shall be so invested .

20th. In the stock or notes of any parlor car or sleeping car com any in-
porated and doing business in the United States, and whose cars are In actual
use upon any rallroad whose stock is a legal {nvestment for New Hampshire
savings banks, and that has earned and pald regular dividends of not less
than 4% per annum on its caplital stock for five years next preceding such
Investment; but not exceeding 5% of the deposits shall be so Invested :

21st. In land and bulldings suitable and actually used hy It In part for
Its banking room, the total cost of which shall not exceed 10 of It denonsits,

SEC 2 Any savings bank may hold and lease real estate acqulred by
foreclosure of mortgages owned by the bank; but all taxes, foreclosnre ex-
penses and vost of maintenance shall be pald out of thoe Income of the bank.

SEC 3 Deposits of cash on call, or subject to check, shall be made In
some authorized banking or trust company Incorporated under the laws of
this State, or Massachusetts, or In some national bank located in the New
England States, or In the citles of New York or Philadelphia.
" SEC 4 The speclal depeosits or gnaranty fund of a guaranty savings bank
shall not be Included In the amount of deposits on which the percentage of
any Investment {s reckoned.
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CITIES, COUNTIES ANDRTOWNS IN THE
STATE OF NEW HAMPSHIRE.

Note.—For debts of minor civil divisions not found among the statements
given below, see "Additional Statements’ at end of this State.

BELEKNAP COUNTY. S. B. Cole, Treasurer.
Laconia is the county seat. .
LOANS— When Due.| BONDED DEBT Feb '07.  $50,000
" Court-House Bonds. (Sinking fund__ . _________ 13,000 .
4s J-J  $30,000c ---____._____ | Assessed valuation 1906..10,032,608
Refunding Bonds. 5

i Population in 1900----.._.___ 19,526
4s d=d 82040000 -wiwcwswssns | :

"INTEREST is payable in Laconia.

TAX-FREE.—"onds are exempt from taxation.

BERLIN. L. A. Hutchinson, Treasurer.

This city is in Coos County. Incorporated Feb. 6 1897. _
ANS— When Due. BOND. DEBT Feb 15 '07._.$250,000
School House & Fire Station Bonds. Floating debt____________ 42,807

4s '05 J-D $80,000c-.Dec 1910-'25 TOTAL DEBT Feb 15 '07. 292,807

School Bonds. Sinking fund . ... ________ 72,601
4s M-N $2,000c -._..__.. 1907 ; Assessed valuation 1906_._4,405,806

Improvement Bonds.  (Assessment about 2-3 actual value.)
414s J-D $70,000Cc - ____.._ 1913 | Tax rate (per $1,000) 1906__.__$25.00

Funding Bonds. ! Value city property 1905._..$139,538
4s _ M-N $50,000Cc __._.____._ 1917 | Population in 1905 (est.) .. ___12,000
3%s J-D 48,000c-June 1 °’07-'22| Population in 1900 .- - __.__ 8,886
BOSCAWEN.

-This town is in Merrimack County.
TOTAL DEBT Oct 1906....5$76,897 | Tax rate (per $1,000) 1906___.$23.20
Assessed valuation 1906 ____ 653,005 |Population in 1900 .- __._____ 1.455

CLAREMONT. Geo.O. Ball, Town Treasurer.

This town is in Sullivan County.

LOANS— When Due. BOND,. DEBT Feb 15 '06._ $252,000
Town Hall Bonds. Floating debt_._________._ 76,555

4s J-J  $25,000c--July 1°'07-'16 TOTAL DEBT Feb 15 1906 328,555

) Water Bonds. i Water debt (included)._.. 149,500
4s J-J $149,500c--_July 1 1923 | Total assessment 1906 .. 3,713,681
Refunding Bonds { Actual value (about) ______ 4,400,000

4s J-J  $25,000c.-.Jan 1 1909 Taxrate (per $1,000) 1906____$22.50
48 J-J  30,000c--..Apr 1 1914 Population in 1890 _._________ 5,565
33’07 ____ 8.000....Jan 11914 Population in 1900 - - .- ... 6.498
INTEREST is payable at Claremont or at the Natlonal Bank of Redemp-

tion, Boston.
CONCORD. Charles R. Corning, Mayor; Henry E. Cham-
berlin, City Clerk; Wm. F. Thayer, Treasurer.

Concord 1s the capltal of the State and the county seat of Merrimack
County (incorporated 1853). Its water-works more than take care of the
interest on the wate: bonds.

LOANS— When Due.! *®Union School Distr:ct Bonds.
Bridge Bonds. 3 148 A-O 8$8,000__._.__. Apr 1908
4s . J-J $5,000....July 1 1907 |3 lss A-O 35,000-..0ct 1 '09-"13
Police Station. 3 148 J-J 16,000 __.__.1915-1916
$10,000._July 1 '08-"09 3 lss J-J 40,000 --1918-1922
3 14s J-J 4,000-.__July 1 1910 3lss J-J  10,000. 192
3,000..._July 1 1911:3 ks J-J 20,000 1924-1927
Sewer Bonds. 3 148 J-J- 4,000 192
3 lss J-D $25,000..._Junel 1914 31l3s J-J 20,000 ... 1929-1930
3 14s J-D  9,000..__Dec 119143143 J-J 9,000 ______ 1931
3 l4s J-J  25,000-.._.July 11917' City Hall Bonds.

" Water Precinct Bonds. : ($56,000__Sept 1 "12-'20
3 148 M-S $20,000....Mch 11922 314s M-S{ 14,000..Sept 1 '21-'22
4s J-J  20,000._Jan '08 to '09 L 5,000.___Sept1 1923
3s J-J 10,000.._.Jan 1910-’11 345’04 J-J [ 50,000__July 1 '24-'28
4s J-J 10,000._._Jan 1910-"11' 5,000..__July 1 1929
43 J-J 70,000__Jan '13 to '19' - Penacook Sewer Bonds.
4s J-J 400,000..__.Jan 11922 4s F-A §6,000__._._Aug 11908
3s J-J 10,000.._._Jan 1 1920 4s M-N *5,000__.__May 1 1913
3s J-J 5,000____Jan 1 1921 (Subject to call May 1 1908.)

3 14s J-J 30,000_.._.Jan 1°23-'24 3s A-O $500______ Oct 1910
’ 710,000 _.__Apr 11912 3s A-O 2,000..0ct '15 to "18
3145’05 A-O { 5.,000_.__Apr 11921 4s J-J 3,000__July ’14 to '19

130,000.___Apr 1 1922
School District No. 20 Bonds.
($5.000____Sept.1 1913 '4s
M-S { 4,500__Sept 1 '14-'22
L 4,300-._.__Sept 11924 3143

*State Library Bonds. i East Concord Sewer Precinct.

3 148 J-D $25,000____Junel 1914 3 L4s J-J $1.000 July 1’10 &°15

St. Paul s School Sewer Precinct. BONDED DEBT Feb '07_$1,086,100
3s J-J  $3,500__.July 1 ’'07-'13, Water debt (included)... 630,000

* Exempt from tax when owned by Concord residents.

EXPLANATORY OF BONDS.—The Penacook sewer bonds were Issued
on the city’s credit for the Penacook sewer district, the Interest and princlipal
being payable from a special tax on that district.

INTEREST Is gald at clty treasury and in Boston.

CITY PROPERTY.—The city valued its bulldings and other property
In February 1907 at $1,331,662.29, Including water-works jvalued at
$911,451.76, which are the property of the ‘“‘precinct.”

ASSESSED VALUATION, TAX RATE, &c.—

West Concord Sewer Precinct.
. " [85,000.___0ct 11907
A-O } 7,000_._._0Oct 11912
3,000.__0Oct 1°13-"18
A-O |

3 14
300-.-.__0Oct 11919

Total Assessed Rate of Tax
Years Valuation. Tar. per $1,000
1000 c: ss oo st S m—— $11,762,793 $260,076 $22.50
1900 :ccansvsnsmenmsnsnsessss 11 614,011 258,043 22.20
1904 . - o - 11,559,482 250,222 21.60
1902 - C - 11,394,218 241,216 21.20
1900 - o oo . 11,220,215 232,773 21.00
1890 - o c o e 10,243,857 176,081 17.60 -
1880z cocococicivanaiine vem= 10;150;586 172,831  ____.

POPULATION.—In 1900 (Census) was 19,632; in '1890 it was 17,004
in 1880 It was 13,843; in 1870 it was 12,241.
COOS COUNTY.

LAmcaster Is the county seat.

LOANS— When Due.| BONDED DEBT Jan.1'07 $50,000

Building Bonds. . | Floating debt_ .. ________ 2,127

45’05 ___._$35,000 ----. 1910-1916 | Assessed valuation 1906--16,398,005

. .| Population In 1900.._...____._ 29,468

DOVER. Michael J. White, Mayor; Wm. K. Chadwick,
Treasurer.

'11‘215 clty 1s the county seat of Strafford County. -Incorporated as a..clty
in BB, o o o o v egar s e e e e e e e e oL e . . B
S o When Due. | Water loan notes 4 ¥4s_._. $298,000

LOANS— - .

City-Hall Bonds. BONDED DEBT Jan 1'07. 602,000
43 A-O $24,000c..Apr 1 °'08-'09 | Water debt (included)_._. 298,000
43 A-O 22,000c--Apr 1 '10-'11| Borrowing limit Jan 1 *07. 178,246
4s A-O 111,000c--_Apr 1 1912 Total valuation 1906______ 8,634,765

Funding and Bridge Bonds. (Assessment about 4-5 actual value.)
43 J-J  $50,000c..July 1 '07-16 | Taxrate (per $1,000) 1906-_.__$20.00

High School Bonds. Population in 1890_._______._ 12,790
3 %s'05 J-D §$30,000c--Dec 1 *'17-’22 | Population in 1900 _ . .___._ 13,207

1 30,000c--Dec 1 '23-'25

Cemetery Loan. -

3s ann $15,000---c oo !
Bonds past due,$10,000:Int. ceased.

INTEREST Is payable at Shawmut Natlonal Bank, Boston.

CITY PROPERTY.—The city has assets, Including water-works, to the
value‘of $431,384. C e : .

EXETER. - C. W.'Barker, Treasurer.

This town is in Rockingham County.
BOND. DEBT Feb 15 '07. $54,500| Tax rate (per $1,000) 1906__.__8$21.20
Cash on hand_____.______._ 26,420 | Population in 1900 . - . ___.___ 4,922
Assessed valuation 1906-_-3.168,327[ :

-t (Assessment about full value.) - .

FARMINGTON. S
This town is In Straflord County. = - - . . . ) -
LOANS— When Due. | Asessed valuation 1906 ._$1,144,617
4s '98 J-J $56,500c.._Jan 1 1918/ Taxrate (per $1,000) 1906____$26.00
(Subject to call after Jan. 1 1808.) ! Population in 1900 ... ___-___ 2,265
BONDED DEBT Feb 15 '07.$56,500 S e e e S

.org/

FRANKLIN. Frank H. Daniell, Clerk; Frank Proctor, Treas.
This city is in Merrimack County. Incorporated as a town 1828; a cityr
893.

LOANS— When Duc.! Refunding Water Bonds.
Town Bonds. |3 Lss A-O $80.000._..0ct 1 102y
4s I-A $30,000--.--Aug 11917/ BONDED DEBT Jan 1°'07.$152,300
(Subject to call 1907.) . Note debt._ . ______.___.__._. 25,823
Water Bonds. | Floating debt_ _ . _________ 8,743
4s A-O $2,000---_-Apr 1 1914:TOT.»\L DEBT. . . ..__.. 186,868
(Subject to call.) { Tax valuation 1906._._____2,861,270

3148’06 M-S $25,000c-._-Mch 1 1916 | (Assessment about 2%{ actual value.}
Refunding Bonds. Tax rate (per $1000) 1906____$18.50
31l3s F-A $15,000--Aug 1907-'09 | Population in 1890 _._________ 4,08%
| Population in 1900._ .. -._..__.- 5,846

INTEREST pavable at First Natlonal Banlk, Boston, or Treasurer's office.

HAVERHILL. Henry W. Keyes, Sclectman.
This town Is in Grafton County.
BONDED DEBT Feb '07--. $54,000 | Population in 1900_________._ -3,411

Assessed valuation 1906___.1,456,841 { Population in 1907 (est.)-.__-._3,608 -

Taxrate (per $1,000) 1906._._$19.60 |
HILLSBOROUGH. D. W. C. Newman, Treasurer.

This town Is in Hlllsborough County.
BONDED DEBT Feb 1907_ $43,129 | Taxrate (per $1,000) 1906_.__$22.28
Assessed valuation 1906...1,231,676 | Population in 1900 . _____.___ 2,254

HILLSBOROUGH BRIDGE FIRE - DISTRICT. 1.. E.
Nichols, Clerk Fire Commissioners. ceet s T
BONDED DEBT Feb 15 '06.$58,06t

LOANS— When Due.
Water Bonds. Assessed valuation 1905 ____869,783
43 ceee 345,000 e e r‘faxrate (per $1,000) 1905.__._.822.7@
Sewer Bonds. I
4s ----$13,000 .- __ 1906-1912
HILLSBOROUGH COUNTY. A.S. Healy, Treasurer.

Coun‘ty seats are Manchester and Nashua.

LOANS When Due.. BONDED DEBT Mch1°'07_.$241,8
Building Bonds. i Stoking fund.. .. ....._._. 54,924

4s June $40,000c--_June1 1921 'Cash on hand. - - - - ____ 71,008

4s Mch 120,000c---Mch 1 1915 | Tax valuation 1906 _____ 67,574,322

ds July 52,800c.._July 1 1923 |Population In 1890 . ______. 93,247

(Subject to call July 1 1913.) Population in 1900 ... ____ 112,640

Refunding Bonds. ’

4s Sept $29,000C-- - - Sept 1910 . .

INTEREST on 3s Is pavable at Manchester Natlonal Bank, Manchester;
on all other bonds at Shoe & Leather National Bank of Boston.

JAFFREY. J. G. Townsend, Treasurer.
This town Is in Cheshire County.
BONDED DEBT Mch 21 '07.$50,500 | Tax rate (per $1,000) 1906_.___317.09

Assessed valuation 1906._..1,078,120 Population in 1900 - - - - ... . 1,891
KEENE. Walter R. Porter, City Treasurer: Frank H. Whit-
comb, City Clerk.

This city is the county seat of Cheshire County. Incorporated as a town
1753; as city, 1874. R
LOANS— When Due. BONDED DEBT Dec 1 '06. $147,606

Sewer Bonds. | Water debt (Included) .. ... 107 008

48 J-J  $30,000c-_July 1°07-'08 Sinking fund Dec 1 1906.__ 10,882

43 J-J  10,000c..-July 1 1909 | Assessed valuation 1906._.7,166,21¢

Water Bonds. { Tax rate (per $1,000) 1906..__$16.00
| ,

45 '91  A-O $5,000c-..Oct 1 1913 Population In 1906 (est.)._._ ... 10,008

48 '91 A-O 40,000c..0Oct 1 '14-'175 Population In 1900 - ... ___ 9,168

3 148’87 J-J 7,000c-.-_Jan 11910 coe

3448’87 J-J 30,000c..Jan 1'11-'13 . ¢

348,02 J-J 25,000c.July 1 °'09-'13 .-

INTEREST is payable in Boston except Water 4s and 3348 due 1909-12
which Is payable in Keene.

CITY PROPERTY.—The clty owns Its water-works, valued In 1908
at $228,000, and other property to the amount of $119,000. Water-worke
are more than self-supporting.

LACONIA. J.F. Trask, Clerk.
Laconia (city) is In Belknap County. ‘_Incoxigorated May 3 1893.
LOANS— When Due. | BONDED DEBT Sept '06. $203,508
Town Bonds. Tax valuation 1906_______ 4,537,728
4s J-J $65,000c-__Jan 1 1912|(Assessment about 2-3 actual value.)
Sewer and Funding Bonds. Total tax (per $1,000) 1906.__822.25%
43 A-08117,000C. - - .. _ ... 1924 | Population in 1890 .- _ ... _.__ 6,143
Funding Bonds. | Population In 1900.__________ 8,042
4s Nistag $8.,000c .._.1907-1910 ; Population in 1906 (est.) _...._ -9.50€¢
otes. |
:'l%s —--= $3,500C --__1907-1909 |

38 ----_5,000c.__Jan 1 1908
INTEREST Is payable at Boston.

LANCASTER. A. R. Timberlake, Treasurer.

This town is In Coos County.
BONDED DEBT Feb 15 *07.$14,000 | Assessed valuation 1906_._81,552,87%
Floatingdebt._ .. __.________ 30.800}‘ Total tax rate (per $1,000) '06.$27.28
Total town debt Feb 15 '07_. 44,800/ Population in 1900. .- . ... 3,198
Water precinct bonds (add) 52,500 |

LEBANON. D. H. Foster, Chairman Selectmen.
This town s In Grafton County. Incorporated 1761.
LOANS— When Due. ' Assessed val., personal_._. $972,92¢
4s M-N $40,000c-._May 1 1919 | Total valuation 1906 __ _ . _ . 2,718,272
BONDED DEBT Oct 1°'06 $40,000| (Ass8ssment about actual value.}
Fire precinct debt (add’).. 40,079 | Total tax rate (per $1,000) '06.$23.6%
Fire precinct cash ands. f_. 10,229 | Population In 1906 (est.) ... ... 9,008
Assessed valuation, real___1.745,348 | Populatlon In 1900 _ ... ....._ 4,963
INTEREST Is payable In Boston,

LITTLETON (TOWN). H. E. Richardson, Treasurer.

This town and village of same name are In Grafton County.

Town bonds, 4s_ . _________._ $40,000 | Assessed val., town 1906.$1,827.91¢
Water and light bonds 3 3$8.193,000 | Tax rate (per $1,000) 1906....$30.0¢
Floatingdebt______________ 61,324 | Population in 1900 __________ 4,068
TOTAL DEBT Feb 1907._...294,324 | Population in 1906 (est.)_ ... 4,30¢

LITTLETON (VILLAGE). W. A. Eaton, Treasurer.
BONDED DEBT Apr 1907-;40,000' TOTAL DEBT Apr 1907.._.$54,037
Floatingdebt__._____.___.___ 14,937

MANCHESTER. James E. Dodge, Aud.; F. L. Allen, Treas.

This city Is one of the county seats of Hillsborough County. Incor-
E‘gﬁ‘ﬁ?‘é July 10 1846.

When Due. Water Bonds—(Continued).
Bridge Bonds. ) 4148’93 M-N $100,000c.-.Nov 1 181%
4s '81 J-J $60,000c.__July 1 1911|4895 J-J 100,000c-._July 1 1919
Improvement Bonds. 48 '92 J-J 100,000c...July 1 1912

48’93 J-J $100,000c.._Jan 11913 /4s '94 A-O 50.000c...Oct 1 1914
48 '94 A-O 100,000C---Apr 11914|48°'95 J-J 100,000¢c.-_July 1 191§
48 '95 A-O 100,000c--_Apr 11915(48 '95 J-D 50.000c..Dec 16 1915-

48 '96  A-O 100,000c---Apr 1191648 97 J-J 100.000c...Jan 1 1917
Cemetery Bonds. BOND. DEBT Mch 1 '06.$1,785,000
58 J-J $50,000c--_July 11913 |Sinkingfund.___________ 510,696

Funding Bonds,, NET DEBT Mch 1 1906.. 1,274,304
4s '85 A-O $50,000c-.-Apr 1 1909 | Water debt (Included) __ .. 800,000
4s '85 A-O ~ 5,000c._.Apr 11911 | Water sink. fund (Incl.) . 205 218
335’99 A-O 100,000c--_Apr 1 1919 Value city property 1906_ 5.923.103

Refunding Bonds. | Assessed valuatlon, real. 28,261,458
314805 A-O $50,000c-._Apr 1 1925, Assessed val., personal._ . 7,152,0%
48 '07 A-O 50,000c--..Apr 1 1927 Total valuation 1906 ____ 35,413.54@

School Bonds. (Assessment about 70 % actua! values

48 '95 J-J $90,000c.July 1 '07-"15| Tax rate (per $1,000) 1906__ . _$19.1¢
4s 96 J-J  40,000c.__July 1 1916' Population In 1906 (est.)._.._5/0.006

Tax Adjustment Bonds. Population In 1900._._______56,987
3%s'02 J-J $80,000c--_July 11922 Population In 1890 ____ . ___ .. 14,126

Water Bonds. i
58 '93  F-A$100,000¢.__Aug 1 1013]

PAR VALUE.—The city’s bonds are for $1,000 each, except part of
the bridge bonds, which are for $100 and $500.

INTEREST on biidge bonds of 1881 Is payable at Treasurer’s office.
Manchester; on refunding bond< of 1905 at Sccond National Bank of
Boston; on all other Issues In Boston.- .
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VERMONT-DEBT OF STATE.

‘MEREDITH FIRE DISTRICT.

Meredith is in Belknap County.
When Due.! BONDED DEBT Apr1°'07__$42,000

LOANS—

Water Bonds 1893. { Tax valuation 1906 _________ 902,896
4Y%s J-J  $40.000c...July '23-'26! (Assessment about 14 actual value.)
4%s A-O  2,000c___Oct '07-'10! Population in 1895 (est.) .. ____ 1,000

"INTEREST is payable in Boston.
MERRIMACK COUNTY. P. C. Clough, Treasurer.

County seat is Concord.

LOANS— When Due. ' TOT. BOND. DEBT Jan'07_$82,000

Rebuilding Bonds. i Tax valuation 1906______ 27,898,000

3 145'02 J-J { $5,000____Jan 1 1908 Population in 1900__________ 52,430
12,000._Jan 1 '09-'11

Funding Bonds.
48 '97 A-O $69,000___0ct 1°'07-'161

MILFORD. I'. W. Sawyer, Treasurer.

This town is in IHillsborough County. Bonds are exempt from taxation.

LOANS— When Due.' BOND. DEBT Mch 1 1907_$120,900
Water Bonds of '91 & '93. !Sinking fund_____________ 39,128
dg b+ J-J $65,000.___July 11921, Town valuation 1906__ ____ 2,204,271

(Subject to call after July 1 1911.) ! (Assessment Is 75% of real-value.)

s o J-d $10,000____July 1 1923 Total tax (per $1,000) '06----820 00

Schools and Funding. { Population in 1890___________ 3,014
F-A $45,000____Feb 1 1924 Population in 1900 __________ 3,739

INTEREST on first Ioz;n Is payable in Boston; on others in Milford.
NASHUA. Albert Shedd, Mayor; Arthur L. Cyr, City Clerk;
P- Jason L0, Tolles, Treasurer.

This city Is in Hillsborough County. Incorporated June 28 1853.
LOANS— When Due.| Refunding Bonds.

-Engine House—(gold). 3s g J-J  $75,000c.._July 1 1921
48 g J-D $15,000c.__Junel 1918/4s '05 J-J 20,000-__._July 1 1925

-Funding Floating Debt. 45 06 J-J 20,000.___Jduly 1 1926
48 +J-1) $200,000¢ June 1°11-'15| BOND. DEBT Jan 1 1907._$797,508
4sg - M-N 100,000c.._May 1 1915| Floatingdebt_-___________ 100,576
48 g ~dJ-d 42,508 91c_Jan 1 1918 TOTAL DEBT Jan 1 '07.__ 898,084
48} - -J-J  20,000c .._.____._ 1924} Resources_ - ______________ 283,875

*Floating Debt, School & Street. NET DEBT Jan 1 1907____ 614,209

Assessed valuation 1906_._.14,827,166

48 g J-D $200,000c_._June 11913
(Assessment about 75% actual val.)

School Building.

4s g F-A $10,000c.._Aug 1 1909 Tax rate (per $1,000) 1906____$21 00
43 A-O 25,000c...Oct 1 1916]| Est. value clity property_.___$723,940
3s A-O 60,000c.-_Oct 11923 Population in 1900__________ 23,808

338 £ '05 J-J $10,000c July 1 1925|Population in 1890 ________ 19,311
-INTEREST on the funded floating debt bonds due from 1911 to 1915 is
ayable at the City Treasurer’s office, on the school building bonds due In
909 by Blake DBros. & Co., Boston; on the $75,000 and $60,000 3s at the

Shawmut National Bank, Boston, or by City Treasurer; on all others at City

Treasurer's office or at the Natlonal Bank of the Commonwealth, Boston.

NEWMARKET. C. II. Tasker, Town Treasurer.

This town Is In Rockingham County. :
TOTAL DEBT Feb 15 '()7__-563,000' Tax rate (per $1,000) 1906____$22.50
Floating debt_____________ 18,500 Population in 1900___________2,892
Assessed 'valuation 1906.__1,371,337
NEWPORT. Sam. D. Lewis, Selectman.

This town Is in Sullivan County.

LOANS— When Due.’ Water Bonds.
Town Notes. 3s F-A $20,000c.._Aug 1 1921
8s M-S $10.000c.__Mch 1 1909{ (Subject to call- Aug 1 1909.)
3s Jan 8,250__8$1,000 yearly|4s F-A $50,000c._._Aug 1 1924
3s Jan 9,450._._0n demand| (Subject to call after Aug 1 1909.)
Sewer Bonds. BOND. DEBT IFeb 15 '06._-$144,100
88 J-J $3,800c.__July 1 1921 Floating debt_____________ 28,400
(Subject to call after July 1 1911.) | TOTAL DEBT Feb 15 '06__ 172,500
Refunding Bonds. Water debt (Included) - ____ 70,000
3s J-J  $68,000c.._July 1 1921 Tax valuation 1906 _____-__1,623,644
(Subject to call after July 1 1911.)|Total tax (per $1,000) '06____$21 50
s Population In 1890___________2,623
Population in 1900.__________ 3,12

' Il'\"I‘EREST is payable at office of Town Treasurer.
PENACOOK. 3

This town is in Merrimack County.
TOTAL DEBT Oct 1906____870,000 | Assessed valuation 1905_ . __$640,000
Sinking fund 70,000 ! Tax rate (per $1,000) 1905____822.30

PETERBOROUGH. Iizra M. Smith, Chairman of Selectmen
This place Is in Hillsborough County.

TOTAL DEBT Jan 1 1907_._$56,100: Tax rate (per $1,000) 1906____$16.00

Water debt (included) .- _ 25,000 Population In 1900 __________2.527

Assessed valuation 1906 1,588,352 Population inf1906 (est.) . _.__._2 ,600

PITTSFIELD. 1I. B. Fisher, Treasurer.

This town Is in Merrimack County.
BOND. DEBT Feb 15 °07- §31,000 Tax rate (per $1.,000) 1906 . ___$21.40
Note debt (additionah 25,2101 Population in 1900_._____ ____2 129
Assessed valuation 1906._.1.230,479]

PLYMOUTH.

This town Is in Grafton County.
TOTAL DEBT Mch 1907___.$36,000; Tax rate (per $1,000) 1906____826 30
Assessed valuation 1906 . _ _ 891,522 Population in 1900.______.____ 1,972

PORTSMOUTH. . B. Prior, Auditor; Ralph Wualker,

Treasurer.

This city, incorporated in 1849, is one of the county seats of Rockingham
County. The city issued $343,000 bonds in aid of the Portsmouth & Dover
RR. and received in return stock of the par value of $344,000. Part of
this stock has been sold at varlous times and the proceeds applied to the

ayment of the railroad bonds. When the P. & D. RR
he Boston & Malne, the stock owned by the city was exchanged for stock in
the Boston & Maine, and these securitics are held in the sinking fund to meet
the bonds when due. The High School bonds for $100,000 were authorized
by Chapter 202, Laws of 1903, and it was provided that Section 9 of the
*“Municipal Bond Act of 1895"" should not apply in their case.
LOANS—

When Due.! Water Bonds.
Municipal Bonds. i4s J-J $165,000____Jan 11912
-Jan 11909'3sg J-J 50,000__.__July 1 1922

48§, -J-J $50,000___

4s 8- -M-N 406,000._.__May 1 1914 Refunding Water Bonds.

4;' ~¥-M-N 57,000__._Nov 11914(4s ¢ '07 J-J $160,000c___Jan 1 1927
8 ' - J-J 175,000_._._._July 1 1916 BOND. DEBT Jan 1 1907 $1,229,000
Subject to call after July 1 1912.) | Floating debt___________ 54,400

$63,000___Dec 31 1912 TOTAL DEBT Jan 11907 1,283,400

Refunding Bends. !Sinking fund____________ 338,850
. 48 '04 A-O $47,000c.._Oct 11924 NETDEBTJan11907___ 944.550
Debt Funding Bonds. | Water & sch. debt (inel) - . 475,000

48 '04 M-S $160,000___Sept 1 1924 | Assessed valuation 1906_.__9,248,273
High Scheol Bonds—See note above. ' (Assessment about 3 actual value.)
4s J-D $100,000c__Dec 1 1923 Taxrate (per $1,000) 1906.__.827 50
gortsmouth & Dover RR.  Population in 1890___________ 9,827
4s ¥ J-J $160,000____Jan 1 1913|Population in 1900 _________ 10,637

INTEREST is payable in Boston and Portsmouth.

TAX FREE.—None of the above bonds are taxed in Portsmouth.

PAR VALUE.—Bonds are in $100, $200, $500 and $1,000 pieces, none

istered except $19.500 of the issue of 1884.

%ITY PROPERTY.—The clty owns, in additlon to the water-works and
the Bostomn & Malne RR. stock above mentioned, real estate, including
schools, &c., which Is valued at $188,000; personal property (including
fire department) valued at $47,245. The market value of the Boston &
Maline stock keld by the city on Jan. 1 1906 was $150,480.

ROCHESTER. Horace L. Worcester, City Clerk.
This city Is in Strafford County. Incorporated 1891. Bonds are tax

xempt.
Algs— . When Due.| TOTAL DEBT Jan. 1 1907_.$357.435
b - Sewer Bonds. Assets _________________._ 21,227
”ﬂ' J-J $65,000c..Jan 1'08-'17| NETDEBT Jan. 11907____ 336,208
ater Bonds. Tax valuation 1906_______ 4,215,362

(Assessment about 3{ actual value.)
Total tax (per $1,000) '06____$20 00
Population In 1890___________ 7,396
Population in 1900__.______._

48 92 J-D $180.,000c.._June1 1922

BONDED DEBT Jan.1'07 $235,000

Floatingdebt_____________ 122,435
. LES

F INTEREST Is payable In Boston.

Population in 1890__________ 49,435

. was absorbed by -

ROCEINGHAM COUNTY. John K. Bates, Treasurer.
County seats are Exeter and Portsmouth. -+ : ;

LOANS— When Due.: Building Bonds.
Court House Bonds, 1893. 48 J-D $80,000c.._Junel 1911
J-J $40,000c.._July 1 1918 BONDED DEBT Apr 1907_.$176,000

48

Funding Bonds. !Tax valuation 1906______ 29,144,678
34%s A-O $21,000c.__Apr '08-'10 Population in 1890_________ . 49,650
3s Oct  35,000c-._Oct 1.1921 Population in 1900__ ________ 51,118

INTEREST on court-house and building bonds is payable at First Na-
tional Bank, Boston; on other bonds in Portsmouth.

SOMERSWORTH. E. C. Andrews, Clerk.
This city is In Strafford County.
NS— When Due. Floatingdebt_______________ 40,549
Gen’l Indebtedness Bonds. 'TOTAL DEBT Mch1'06___$317,549
($6,000c._Oct 1 '07-'09 Sinking fund 7,514

48 A-0 {20,000c__Oct 1 '10-'14 . Value of city property.____ 322,700
15,000c..0Oct 1 '15-"17 ' Assessed valuation, real.__1,810,667

. 63,000c._Oct 1 1918_ Assessed val., personal____2,045.,051
Water-Works-Bonds. 'Total valuation 1906______ 3,855,718

. ($2,000c__.._Oct 1 1907 | (Assessment about 70 % actual value)

4s - A-O jlﬁ.UOUc--Oct 1 ’08-'12 | Tax rate (per $1,000) "06_____ $17 50
20,000c._-0Oct 1 '13-"17 | Population in 1906 (est.)_-____8,000
1132,000c.__Oct 11918 ! Population in 1900___________ 7 023

BOND. DEBT Mch 1°'06_._$277,000
INTEREST is payable at Old Colony Trust Co., Boston.

STRAFFORD COUNTY. S. D. Wentworth, Treasurer.
Dover is the county seat.
LOANS— When Due.| NET DEBT Jan 1 1907__ -$49,411
4s '91 J D $70,000c.__Dec 1 1911 | Assessed valuation 1906__22,076.189
BONDED DEBT Jan 1 '07-.$70,000 | Population in 1900._________ 39,357
Sinking fund______________ 20,589 |
INTEREST Is payable In Boston, Mass.
TAX EXEMPT.—Bonds are free from taxatlon.

WALPOLE. F. A. Spaulding, Town Treasurer.

This town Is in Cheshire County.
TOTAL DEBT Mch 1°'07____$43,000{ Tax rate (per $1 ,000) 1906.__.822 30

Assessed valuation 1906_..1,683,370 | Population in 1900 _____._ ... 2,693
WHITEFIELD. John E. Fox, Selectman.

This town is in Coos County. »
TOTAL DEBT Sept 1906___.873,969 | Tax rate (per $1,000) 1906...%26.80
Water debt (included) .. ____ 60,000 | Population in 1900 ___________ 2,157
Assessed valuation 1906__ _ . _ 660,552 | Population in 1906 (est.)._____2,157

WILTON. R. M. Moore, Treasurer.
This town is in Hillsborough County.

BONDED DEBT Feb 15'07_$45,000! Assessed valuation 1906 _ _ -$971,768
Floating debt _____________ 24,200 | Tax rate (per$1,000) 1906 20.00
TOTAL DEBT Feb 15 1907_ 69,200 Population in 1900 _ . _ ______ 1,606
Cashonhand.______________ 1,001 | Population in 1907 (est.) - ... __ 1,900
WOLFEBORO. Joseph Lewando, Treasurer.
This town is in Carroll County. b

Town bonds, 3 l/{is __________ $34,000| Assessed valuation 1906 ._$1,202,844
Water bonds, 314s_________ 57,000 Tax rate (per $1,000) 1906____$19 80
BOND. DEBT Feb 15 1907_.. 91,000|Population1900_ ____________. 2,390

* ADDITIONAL ‘STATEMENTS.

In the table below we glve statistics regarding all minor civil dlvisions

"in the State of New Hampshire which have reported an indebtedness of over

$25,000, and which are not represented among the foregoing detalled re-
ports. We add the population in 1900.

Bonded Floating Assessed Tax Popu-

Debt. Debt.  Valuation. Rate: lation,

Location— $ $ $ $ 1900.
Antrim (T), Hillsboro County_*$36,189 $650,939$21.50 1 366
Ashland, Grafton County..__._ *45,850 629,582 21.10 1 289
Barrington, Strafford County._*32,000 489,202 26.00 - 1,208
Derry (T). Rockingham Co____*63,806 ______ 1,685,560 26.60 3,583
Enfield (T), Grafton County.___*58,083 ______ 724,737 23.60 1,845
Goffstown (T), Hillsboro Co_.__*58,278 . _____ 1,282,178 16.70 2,528
Gorham (T), Coos County._.__*77.374 ______ 875,116 19.60 1,797
Hinsdale (T), Cheshire County_ 26,000 1,750 1,027,572 24.00 1,933
Hopkinton (T), Merrimack Co.*34,932 ______ 973,773 20.60 1652
Lisbon, Grafton County_______ 28,000 14,000 1,321,747 31.00 2,221
Northumberland (T), Coos Co._*46,584 _____ . 840,104 22.60 1,977
Raymond, Rockingham County 28,100 4,690 446,481 23.00 1,100
Salem (T). Rockingham Co____*61,605 __.____ 1,209,836 21.10 2,041
Sunapee, Sulllvan County.____ 25,000 11,500 743,646 20.40 946

* Total debt.
, = .*_. -
State of Vermont.
ITS
DEBT, RESOURCES, &e.

Admitted as a State (Act Feb. 18 1791)______ March 4 1791
Total arca of State (squarc miles)_ . ______________ 9,565
Btate Capitl. e svmmmmmmmme g o e cemre e Montpclier
Governor (term expires Oct. 1908) ____Fletcher D. Proctor
Sce. of State (term expires Oct. 1908) - Frederick G.Fleetwood
Treasurer (term expires Oct. 1908) - _____ Edward H. Deavitt

.LEGISLATURE meets biennially in even years the first Wednesday
in October, and length of session is not limited. )

HISTORY OF DEBT.—For a brief history of the Vermont State debt
see *State and City Supplement’’ of April, 1895, pages 15 and 16.

The liabilities of the State on July 1 1906 were as follows:

LOANS— —Interest.— ———— Principal. -
Name and Purpose. Rate. Payable, When Due. Outstand’g
Agricultural College Fund._..__.__ 6 J & D June 1 1910 $135,500 00

Floatingdebt _ .. _____________ __ ______ 61,129 00
State & school tax to be distrib’d. 8 ______ 150,387 00
do highway do d 5 _oo... 97,701 00

]
INTEREST ls_lpayable at the State treasury. :
TOTAL DEBT, &c.—The total debt of the State on July 1 1906 was.
$444,718 55. On July 1 1906 cash on hand and.in banks was $394,555.
ASSESSED VALUATION AND TAX RATE.—-In addition to the valua-
tlons below, the State assessed (1906) $52,627,217 deposits in savimgs banks
and trust companies at the rate of 7-10 of 1%: also appraised the value of
rallroad property at $29,055,460, such property paying a tax of 214% on
the gross earnings.

Assessed valuation, Stale taz
Real. Personal, Total. - rate per M
$129,376,413 $61,179,732 $190.556,146° None
- 127,993,677 59,838,143 187,831,820 None
- 126,473,245 59,410,331 185,883,576 None
- 125,350,298 ©58,239,951 183,590,249 None
- 120,831,099 59,828,165 180,659,264 $0 75
- 119,783,775 59,231,217 179,014,992 075
- 118,950,024 58,293,598 177,243,622 1 00
116,141,979 58,621,654 174,763,633 0 50
112,099,284 61,700,471 173,799,758 120
112,895,125 65,157,388 178,052,513

There was no direct tax for State purposes levied in either 1903, 1904 or
1905. A tax of $1 30 per $1,000, however, consisting of a State school tax of
80 cents and a State highway tax of 50 cents was collected and re-distributed
to towns on a basis of the number of schools and road mileage, the State,
for the sake of equalizing its distribution, acting as agent in the matter,
Prlor to 1902 this tax was $1 per $1,000.
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DEBT LIMITATIONS.—There appears to be nothing in the Constitu-
stlon or in the Statutes of Vermont providing for a general limit to the debt-
making power of municipalities. Whatever in each case the Legislature
-authorizes, the city, town, county or other civil division can issue. Of course
the purpose of the improvement must be of a public character. Railroad
subscriptions by towns are authorized by Section 3102, Chapter 141, of
the Revised Statutes of 1894 the section being as follows.

SECTION 3102. A town may aid in the construction of a railroad or-
anized under the general law by issuing bonds to ald such railroad, by tak-
ng capital stock therein, or in such other manner as it directs, but the lia-

bility so assumed shall not exceed eight times the grand list of the town at
the time. Such ald shall be given as provided in this chapter.

It will be noticed that this section contains a limit to the power granted of
making subscriptions in ald of raillroads—to wit: That the subscriptions
shall not exceed eight times *‘the grand list.”” To evolve the ‘“‘grand list”
in Vermont, the authorities first prepare a schedule of all the property, real
and personal, of each individual, with valuations entered at their real value
in money, deducting debts owing; after this Is done *‘the grand list” is made
up by taking 19 of that amount, according to Section 360, Chapter 26, of
the Revised Statutes of 1894, which is as follows: ‘**All real and personal
“‘estate shall, except as otherwise provided, be set In the list at 195 of its
“*value in money on the first day of April of the year of its appraisal.”

. Following Section 3102, above cited, which authorizes subscriptions in
ald of rallroads, are other sections describing the method in which these
subscriptions must be made, by calling a town meeting, voting, &c., &c.
Then follows Section 3108, authorizing the issue of bonds.

SECTION 3108. Such town may issue bonds, with coupons payable
seml-annually, to ald such road.

The only other general authority granted for the Issue of bonds by munieci-
pal corporations In Vermont is that given for refunding outstanding bonds
and notes and for road-making apparatus. The Sections which grant these
powers are Sections 3111 to 3120, inclusive, Chapter 141 of the Revised
‘Statutes of 1894, Section 3111 is as follows:

SECTION 3111. A town which has outstanding and unpald orders,
notes, bonds or coupons lawfully issued, may issue other negotiable notes or
bonds to pay or retire the same.

SECTIONS 3112 to 3115, inclusive, give the method of issuing such bonds.

By Section 3116 municipal corporations other than towns have the same
refunding powers granted them which are conferred upon towns by the two
sectlons last above cited.

SECTION 3118. A town, city or Incorporated village may issue bonds
to an amount not exceeding three times its grand list, for the purpose of
purchasing road-making apparatus and for building permanent highways
within the limits of such town, city or village.

Sections 3119 and 3120 provide for the method of issuing such bonds.

The only other section which we need quote is Section 3083 of Chapter
139, which names the objects for which towns may vote money. If money
1s appropriated for any other object, the Charter or a speclal statute must
be looked to for the authority.

SECTION 3083. Towns may vote such sums of money as they deem
necessary for the support of the poor, for laying out and repairing highways,
for the prosecution and defense of the common rights and Interests of the
inhabitants, and for other necessary incidental town expenses.

POPULATION OF STATE.—United States Census:

1900 .- ocnmwas 343,641:1860 _________._ 315,008 | 1820 __________235,081
1890 5o cnvmmnis 332,42211850 - ____. 314,12011810 ______._.___ 217,895
1880 . oo 332,286 1840 _________. 291,948 11800 - ______.._ 154,465
1870 - -. 330,551 1830 ... 280,65211790 ccccucns 85,425

SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC-
TIONS.—The provisions of the law relating to savings banks are found in
Chapter 174 of the Vermont statutes, Sections 4066 to 4131, Inclusive, as
amended from time to time. The first section having reference to Invest-
ments is Section 4096, which treats of real estate mortguges. As amended in
1904 It authorizes the investment of 809 of the assets in such mortgages,
one-sixth at least of which ‘‘shall be upon real estate in this State'’—that
is, Vermont. A proviso adds that only 60% of the assets may be invested
In morgtages on rcal estate outside of Vermont. If the Investment is on
mortgage of unimproved or unproductive real estate, the amount of such
Investment is limited to 4075. Scctions 4097 and 4098 relate only to ob-
talning and paying for insurance. Secction 4099 (as amended In 1906) is as
follows, and has reférence to investment on personal security.

SECTION 4099. No loans or investments on personal security shall be
made except upon at least two approved names, not less than two of whom
reslde In this State or within fifty miles of the institution making such in-

vestment, or upon notes or accepted drafts given by individuals, firms or
corporations residing without the State for goods manufactured within the
State, and payable to individuals, firms or corporations located within the
State, and such personal loans or investments shall not be for a loncer

time than one year; and not more than one-third of the assets of a savings
bankl. lsavlngs Institution or trust company shall be invested in personal
securitics.

Section 4100 only covers a single point; that Is to say, It restricts to five
per cent of the deposits the amount which a savings bank may Invest In
the lot and bullding- for the transactlon of its business, and adds that a
revenue may be derived from portions of the bullding not required for the
bank’'s use. The next section (Section 4101) covers the most important
of the provislons relating to investments that are contained in the law. We
The separation into paragraphs and the
figures In parentheses which number and begin the paragraphs are our own.

SECTION 4101. With the foregoing exceptions, the moneys deposited
in Savings Banks, Savings Institutions and Trust Companies, and the in-
oome therefrom, shall be invested only as follows: -

(1.) In the public funds of the United States, or public funds for the
aaylm:ntdot principal and Interest of which the falth of the United States

pledged;

(2.) In the bonds or notes of the countles, cities, towns,
school districts of the New England States,
©Ohlo, Michigan, Indlana, Illinois and Iowa;

(3.)_In the stock of any national bank In the New England States,
New York, and the cities of Detroit, Chicago, St. Paul and Minneapolis;
in the stock of any banking association or trust company Incorporated
under the authority of and located In this State;

(4.) In the municipal bonds, not issued In ald of rallroads, of countles,
oities and towns of five thousand or more inhabitants In the States of New
Jersey, Wisconsin, Minnesota and Missourl, and In countles, cities and towns
of ten thousand or more Inhabitants in the States of KKansas, Nebraska,
North Dakota, South Dakota, Oregon and \Vashington; but no Investment
shall be made in any of the counties, citles or towns in the States above
named, except In citles of fifty thousand or more inhabitants, where the
municipal indebtedness of such county, city or town ezceeds five per cent
of its assessed valuation, and when not Issued In aid of rallroads;

(5.) In the school bonds and independent school district bonds of New
Jersey, Wisconsin, Minnesota and MIissouri; and In the school bonds and
independent school district bonds of school districts of two thousand
or more Inhabitants in the States of Kansas, Nebraska, North Dakota,
South Dakota, Oregon and Washington, where the amount of such bonds
issued does not exceed five per cent of the assessed valuation of the respec-
tive clties, towns and school dlstricts;

(6.) In the public funds of any of the States named In this section; in
notes with a pledge of any of the aforesald securlties, including deposit
books or deposit receipts Issued by a savings bank, savings institution or
trust company or banking assoclation located in this State, as collateral,
such notes not to exceed the par or market value of such security;

villages and
New York, Pennsylvanla,

ol for FRASER

guisfed.org/

)

(7.) But no savings bank, savings institution or trust company shall
hold, by way of investment or as security for loans, more than ten per cent
of the capital stock of any one bank, nor invest more than ten per cent of
its deposits, nor more than thirty-five thousand dollars in the capital stock
of any one bank; and no such investments shall be made in the capital stock
of any sucn banks, owned or loaned upon, to exceed in the aggregate one-
fourth of the deposits of any savings bank, savings institution or trust com-
pany.

The amount of loan which can be made to one person or corporation,
&c.. Isrestricted by the next sectlon, and we give it In full. It Is as follows:

SECTION 4102, No savings bank, savings institution or trust company
shall loan to any one person, firm or corporation, or the individual mem-
bers thereof, more than five per cent of its deposits, nor more than thirty
thousand dollars; nor shall such loans on personal security exceed ten thou-
sand dollars, until its deposits'amount to one million dollars, after which
the sums so loaned may be Increased one per cent of the deposits In excess
of the one million dollars; but this section shall not apply to United States
bonds or municlpal bonds, or notes with such bonds as collateral.

We also glve Section 4106 In full. It confers authority upon savings
banks to make deposits on call in banks and trust companies in certain
States and clties, and Is as follows: . )

SECTION 4106. The words ‘‘trust company’ in this chapter shall be
construed to Include savings banks and trust companies. A savings
bank, savings Institution or trust company may deposit on call in banks,
banking assoclations or trust companies in this State, or in the cities of New
York, Boston, Chicago, Albany, Philadelphia or Concord, New Hampshire,
or in any other legal designated depository under the laws of the United
States, or in national banks in the citles of St. Paul, Minneapolis and Kan-
sas City, with or without interest, as may be agreed upon, sums not ex-
ceeding In the aggregate twenty per cent of the assets of such savings bank,
savings Institution or trust company.

Section 4107 enacts that.savings banks may hold real estate acquired
on foreclosure or otherwise taken to secure debt, but it must be sold within
five years, unless certain prescribed steps are taken, when an extension may
be granted by the Inspector of Finance for not exceeding three years addi-
tional. Section 4108 authorizes savings banks to demand and receive on

loans 6% Interest.
) — e ——————

CITIES, COUNTIES AND TOWNS IN THE

STATE OF VERMONT.

NOTE.—For places not given in alphabetical order among the following
Statements, see ‘*additional stqzements" at the end of this State,

BARRE. James Mackay, Treasurer.

This city is In Washington County. Incorporated 1895,
LOANS— When Due.| Sewer Bonds.

Refunding Bonds, 1896. . ‘ds J-J $75,000c...Jan 1 1909
4s. M-N §$15,000c.__May 1 1911 | BONDED DEBT Sept '06 $377,500
4s M-N 15,000c.._May 1 1916 | Floating debt____________ 41,405
4s J-J  57,500c.__July 1 1914 TOTAL DEBT Sept 1906_.. 418,905

Water_ Bonds. iSinkingfund..___________ 32,000
4s J-D $95,000c --__. 1907-'25 " Water debt (Included)..._. 215,000
4s J-D  35,000c.__Junel 1914 Tax valuation 1906_______ 4,000,821
3 Yis J-J  25,000c._._.Jan 1 1920 (Assessment about 2-3 actual value.)

(Subject to call Jan 1 1915.) Tax rate (per $1,000) 1906.__$25.90

¥s J-J $60,000c-__July 1 1922 Population in 1906 (est.) . ____ 11,500
(Subject to call Jan 1 1918.) , Population In 1900_._.___._____ 8,448
Population In 1890.__________ 4,146

INTEREST on refunding bonds Is payable at the Natlonal Bank of
Redemption of Boston; on other bonds at Natlonal Bank of Barre.

BENNINGTON (TOWN). C. H. Dewey, Treasurer.
A shire town in Bennington County. .

LOANS— When Due.  Total valuation 1906.____. $5,035,525
Refunding Bonds. | (Assessment 60% actual value.)
4s J-J $100,000c.__July 1 1917 Tax rate (per $1,000) 1906_...$22 00
BONDED DEBT Feb 1907.$100,000 : Population in 1890___________ 6,391

! Population in 1900.__________ 8,033
INTEREST Is payable In Bennington.

BRATTLEBORO. ' W. H. Brackett, Treasurer.
This town Is in Windham County.
OANS— When Due. TOTAL DEBT Feb 1 '07..  $77,000
Bridge Bonds. i Total valuation 1906 . ____5,133,804
4s J-J_ $15,000c.__.July 1'1918 (Assessment about 609% actual value)
3s A-O 290,000c-.-April 11923 Total tax rate(per $1,000) '06_$17.90
(Subject to call April 1 1913.) Population in 1906 (cst.)______8,000
Town Hall & Funding Bonds. Population In 1900_ . __ .. _____ 6,640
4s J-J $33,000c ____1908-1918 Population in 1905___________ 7,482
INTEREST on town hall bonds-Is payable in New York; on other Issues
in Brattleboro.

BRISTOL. [I'. R. Dickeman, Treasurer.

This village Is in Addison County.
BONDED DEBT Feb 1'07_.$55,000 Assessed valuation 1906..$1,108.640
Floatingdebt____M ________ 3,000  Tax rate (per $1,000) 1906._ 817 50

BURLINGTON. James E. Burke, Mayor; L. C. Grant, Treas.

This city Is In Chittenden County. Incorporated Feb. 21 1865. [$150,-
000 electrie light bonds have been voted; $97.000 issued.)

LOANS— When Duc.' Refunding Water Bonds.

Street Improvement Bonds. |4s J-J $30,000_.___Jan 11914
4s J-J  $40,000_July 1917-"18[4s '06 J-T . 100.000____July 1 1926
4s J-J 20,000 (oo _._._.. 1915 Refunding Bonds.

3138 J-J  30,000____July 1 1923 |4s J-J $10,000..._Jan 1 1913

Electric Light Bonds. | 4s - J-J  15,000____Jan 1 1914
4s'04 J-J §58,000....July 1 1934 4s A-O 100,000__.__Apr 1 1931
4s '06  J-J  $39,000..__July 1 1936 (Subject to call Aprll 1 1911.)

School Bonds. |48 '04 A-O $87,000____Sept 1 1929
4s A-O $30,000..._Apr 11913 BONDED DEBT Jan 1 07.8849,000
4s J-J_ 20,000..._.Jan 1 1914 |SInking Tund assets______._. 67,279
4s A-O 25,000....0ct 11915'NET DEBT Jan 1 1007____ 781,721
3 Ms J-J  85,000..._July 1 1923 Tax valuation 1906______ 14,503,631
3148 J-D _25,000_...Dec 11924, (Assessm’t about 75% actual value.)
32s '01 M-N 32,000r.._May 1 1921 Tax rate (per $1,000) 1905.._.$15 00
4s '04 J-J  38,000..._July 1 1934 Population in 1890.__.______ 14,590

Water Bonds. . Population in 1900__________ 18,640
4s J-J $58,000....Jan 1 1919

INTEREST on the refundinr railroad bonds is payable at the

Fourth Natlonal Bank, New York; on all other bonds at the offfee of the
Clty Treasurer.

ESSEX JUNCTION. Allen Martin, Clerk.

This village is in Chittenden County.
BONDED DEBT Feb.1907__$42,500| Tax rate (per $1,000) 1906.__..$11.20
Water debt (Included)_.____ 40,000 | Population In 1900___________ 1,141
Assessed valuation 1906.. ___ 531 .207|Populatlon in 1906 (est.) ... _._ 1,500
(Assessment about 3{ actual value.)

FAIR HAVEN. Wm. F. Walker, Treasurer.
This village 1s in Rutland County. =
LOANS— hen Due.|Tax valuation 1905_____ $1,084,000

Water and Sewer Bonds. (Assessment about 2-3 actual value.)

48 J-D $55,000c...June 1 1923 ]| Village tax (per $1,000) 1906__84.50

(Subject to call June 1 1913.) Total tax (per $1,000) 1906..$19.00
BONDED DEBT June '06.$55,000| Population In 1900__._________ 2,470
Floatine debt_ ___________. 4,500 | Population In 1906 (est.)..___. 2,800

INTEREST payable by Vlillage Treasurer.
HARDWICK. C. L. French, President.

This village is In Caledonla County.
BONDED DEBT Feb 1907..$47,000| Population In 1900___________ 1
Assessed valuation 1906 ____ 686,220 | Population In 1906 (est.)....__ 2,300
Tax rate (per $1,000) 1906___.$26.50]

MIDDLEBURY (TOWN). C. E. Pinney, Treasurer.

Middlebury town, including the village of the same name, I8 situated In
Addison County.

LOANS— When Due.IToml tax (per $1,000) 1906..816 50
43 A-O $18,750c -..._.1908-1917|Populasion in 1890 ___ ... 2,793
BONDED DEBT Feb 1907..818,750 | Population In 1900 ___ _______ 3,048
T'ax valuation 1906______ $2,108,202 | Population in 1906 (est.) .. ... 3,000

(Assessment about 2-3 actual value.)
INTEREST payable at the First National Bank In Boston.,
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MASSACHUSETTS—DEBT OF STATE.

MIDDLEBURY (VILLAGE). C. E. Pinney, Treasurer

' LO‘EX‘J.;'uSla;ge . fdnisn COP%’EIII?;.Due. BONDED DEBT Feb 1907 $9v,500 State Of M axgsac '1 u Sett Sn

R ——————— T

Water Bonds. l;lnatlnlf: debt. _ . g 72 gﬁg
48 J-J  $30,000C ... 1921 'Tax valuation 1906______ $1,372,62 ’
48 M-N 50,u0vc.._May 1 1941 (Assessment about 2-3 actual value.) A . DEBTr RESOURCES, &e.
(Subject to call May 1 1921.) Tax rate (per $1,000) 1906...816 30 | Admitted asaState______________ One of Original Thirteer
Sewer Bonds. Population in 1890___________ 1,762 | -
55 “ega 3 10.500r. - oo ' Population In 1000--"2°220C771 807 | Total area of State (square miles)_____ e 8,315
(Subject to call.) i Population In 1906 (est.) -_____2,000 .
. . . State Capital__________ e e Boston
MONTPELIER. T. R. Merrill, Treasurer. .

Governor (term expires 1st Wed. Jan. 1908)_Curtis Guild, Jr.
Sec. of State (term exp. 3d Wed. Jan. 1908)_..Wm. M. Olin
Treasurer (term exp. 3d Wed. Jan. 1908)_-_Arthur B. Chapin

Auditor (term exp. 3d Wed. Jan. 1908)._Henry E. Turner

-LEGISLATURE meets annually the ftirsg Wednesday In January, and
sesslons are not nmned as to length of time.

HISTORY OF DEBT.—For early history of the State debt see ‘“‘State and
City Supplement'’ of April 18951.d)age'18. The debt at present iIs given in
detall in the follpwlng table. 1 loans are payable,-both principal and

The city is situated In Washington County. On March 5 1895 the
town, village and school district were consolldated under a clty charter.
LOANS— When Due. City Stable Bonds. .

School Bonds. 45 '07  A-O  $2,000 -____._ Jan 1912
3 1-58 M-N $30,000.__._Nov 1 1920 BONDED DEBT Feb 1°'07__$99,500

(Subject to call Nov 1 1910.) Floatingdebt. .. __________ 00?2

Funding Bonds, TOTAL DEBT Feb 1 1907 121,702

48 '97 J-J $12,500____Aug 1 1917 Sinking fund____________"_ 9,276
(Subject to call Aug 1 1907.) Tax valuation 1906____ __5,705.887

Bridge Bonds. (Assessment about 34 actual value.)

3 1-5s  A-O $13,000_.__Nov 1 1920 Total tax (per $1,000) 1906__$15 00
(Subject to call Nov 1 1910.) Value of water works owned $150,000

do other real est owned. . 116,500

Refunding Bonds. }
3s A-O $40,000..__Apr 11919 Population In 1890 @1 o o 4,160 | Interest, In gold. When Due.  Massachusetts War Loan.
(Subject to call 1904.) 55’,{’,31333?. :2 11(5,)(())((_3_(&;{5 ------ ?:‘;88 3%Abollt{;)n\ro;1(]radob Cros\?ing;.lg,z 3s '93 28 $1,000,000r Apr 11928
- e 5 : REEE Ry gl 48 g M-] ,000,000r Nov 23 3s'9Y - 185,000r Apr 11928
INTEREST Is payable at the Treasurer’s office. , 34%s g M-N 73,300.000¢ Nov 11923 3500 A-0 95.000r Apr 11928
N . —— . i 3s g M- 500,000r Nov 1 1923 3sg  A-O 10,000r Apr 11928
MS&%{EE{.{E}? C. Stafford, Treas. Water & Light Com. 3148 '%si\/}-g 1,500,000r May 11928 4 %Medﬁi{dolnune Asylum,
) . . 3s g "99 \f- 1.500,000r May { g2'94 A- 700,000r Apr 11924
OANS— When Due. Floatingdebt_ ____________ $15,800 | 3406 '02M-N  "300.000 Mayv 1 1929 3152’05 A-O s30(),()00: ASr 11915
Water & Electric Light Bonds. TOTAL DEBT Apr 11906, 49,800 314sg '07 250,000r_Nov1 1936 314s A-O 174,300r April 1927
431 F-A 310.000----I“Cb 11910 Total valuation 1905 . ____ 1,125,924 *Armory Bonds. 31/;25&-'03’\_0 165,500r ADI' 11933
4s! F-A 10,000.___Feb 11915 (Assessment about 1-3 actual value.) | s g - M-S - $833.000r Sept 11918 314g'04 A-O 108,000r Apr' 11934
4s! F-A 10.000..._Feb 1 1920 Tax rate (per $1,000) 1905___%$20 09 3s g M-S 55.000r Sept 1 1920 315 ¢ '07 22,000r.Apr 11936
BONDED DEBT Apr 1 '06_$34,000 Population in 1900 ... -.." 1,262 | 35 092 M-S 95,000r Sept 11921 “*Metropolitan Sewer,
INTEREST s payable at the Natlonal Bank of Redemptlion, Boston. 3s g '93 M-S 100.000r Sept 11922 3s g M-S $5,835,000r Jan 1 1930
s X 3s g '94 M-S 110,000r Sept 1 1923 3s g *00 J-J 265,000r July 1 1930
PROCTOR. L. H. Baldwin, Treasurer. dsg M-S 150.000r Sept 11925 3sg M-S - 500.000r Mok 1 1959
This village Is In Rutland County. N 3s g M-S 320,000r Mch 11927 3%s M-S 495,000r Jan 1930
OANS— When Due.| BOND. DEBT Apr1 1907_--594.000 3s £ '02 M-S 38,000r Sept 1 1931 3148 M-S 339,000r Mch 1935
Water and Sewer Bonds. Other debt____.____-_______ 9,779 1 31452’01M-S  125,000r Sept 1 1931 38 g M-S 1,010,912r July 1 1939
($14,000__Jan 1 1908-14 TOTAL DEBT Apr 1 1907_-103,779 | 35 ¢ '02 M-S 75.000r Mch 11932 3145 g M-S 14,000r July 11939
3s J-J 1 30,000__Jan 1 1915-24 Total valuation 1906 ..__.2,252,046 | 3145p°04M-S 15,000r Sept 1 1931 3s'g M-S 65,000r Mch 1 1936
| 40,000__Jan 1 1925-34 Total tax (per $1,000) 06_...816.00 | 3 1488’04 M-S 62,000r Sept 1 1934 3 i4s g M-S 3,586.000r July 1 1940
l 10,000__Jan 1 1936 'Population In 1900 ccaano 2,013 | 33 z M-S 65.000r Sept 1 1934 ' 3148 M-S 1,046,000r Jan 1 1943
(Unpald bonds subject to call Dcc‘.’ - 3 Ysg'05M-S 33.000r Mch 1 1935 314s M-S 250,000 July 1 1943
31 1909.) s 3 ¥%s '05M-S 10,000r Sept 1 1935 315g'04 M-S 392,000r July 1 1944
INTEREST Is payable at Vlillage Treasurer's office. 3 %sg'osM-E 5.800r ?{ept 1 198;{ 2,‘»gsg’06J-J 55,000 July 1 1943
- i L - 3 Ysg’'05M- 1,000r Mch 1 192%- Losg’06J-J 154,000 Jan 1 1946
RUTLAND. Will. L. Davis, Treasurer. 31452°06M-S 20,000 Sept 11918 3l5sg '07 300,000r_Jan 1 1946
This city Is In a town and a county of the same name. Incorporated | 314sg’06 M-S 20,000 Sept11921 *Parks (Metropolitan).
Nov. 19 1892. 3 1432’06 M-S 32,000 Sept 11935 3%sg J-J $1,800,000r Jan 1 1934
LOANS— When Due.! School Debt. 3482’06 M-S 45.000 Mch 11936 3¥%sg J-J 2,600,000r Jan 1 1936
City Hall Bonds. 148 M-N $30,000¢.1909 t0 1919 348g'07 230,000rMch 1 1937 3148'97 J-J 2,400,000r Jan 1 1937
33s g M-S $20,000c..-Sept 1 1931 ($10,000 due every 5 years In Nov.) Charles River Basin. 314598 J-J  1,100,000r July 1 1938
General Debt. 4s M-N $30,000c..___ May 1925 | 3 14sg'04J-J $250,000r Jan 1 1944 3s g'99 J-J 1.005,000r July 1 1939
48 J-J  $25,000c..._June 1926 School Notes. 3 Y%sg’05J-J 400,000c&rJan 1 1945 3s '99  J-J 600,000r July 1 1939
43 g M-N 100,000c..._May 1924 4s M-N  5.000_____ Nov 1925 | 3 1452’06 515,000 Jan 1 1946 3s g '00 J-J 325,000r July 1 1940
4s g M-N 50,000c..__Nov 1924 BOND. DEBT Jan 11907_._$507,000 3Y%sg 07 1,150,000c&rJan 1 1947 345 '02J-J 450,000r Jan 1 1940
Water Debt. Floatingdebt_ ___________"_ 20,916 Fitchburg RR. Securities. 3s £ '01 J-J 750,000r Jan 1 1941
4s g M-N $50,000c.___May 1924 TOTAL DEBT Jan 1 1907.. 527,916 | 3 ser'93F-A $5,000,000c&rAug 1 '13 3.20s '03J-J 100,000r Jan 1 1943
43 g M-N 65,000c.._-_Nov 1924 Sinking fund, &c_.___ A 116,456 Highways. « 334s°'03J-J ° 135,000r Jan 1 1943
Sewer Debt. NET DEBT Jan 1 1907 __ 411,461 | 3145  A-O $1.300,000r Apr 1 1920 3158 '03J-J 640,000r July 1 1943
48 ¢ M-N $25,000c..__Nov 1924 Assessed valuntion, real__.5,851,154 | 3145 '97A-O 700,000r April 1927 3148 '04J-J 600,000r Jan 1 1944
4s T M-N 75,000c.._May 1 1924 Assessed val., personal.___1,847,247' | 3 las "98A-0O 300,000r Apr 1 1928 31582°05J-J 670,000c&r Jan 1 1945
Refunding Water Debt. Total valuation 1906___ _ __ 7,608,401 | 3s g '99 A-O 400,000r Apr 1 1929 314sg’06.J-J 599,000 Jan 1 1946
345 J-J $30,000c..__Jan 1929 Total tax rate (per $1,000) '06_816.00 | 35 '00 A-O 400,000r Apr 1 1930 3!4sg '07 600,000r.Jan 1 1947
Water Notes Population In 1907 (est.) ----14,000 | 3s £ '01 A-O 350,000r Apr 11931, “State House Construction.
4s M-N $2,000____._ Nov 1925 Population in 1900____. _____ 11,499 | 3s g '02 A-O 10,000r Apr 1 1932 3s g A-O $2,500,000r Apr 1 1909
INTEREST Is largely payable at First National Bank, Boston. 3us g A-(c)) ; 265,0001' ﬁpr 1 mgzl 3s £ '95 IA-O $50.000r Apr 1 1915
. . 3 Lisg'03A- 00,000r Apr 1 1933 314s2'96A-O 625,000r Apr 1 1916
ST. ALBANS. B. M. Hopkins, City Treasurer. 3 '~5sz'()52—8 zaoiggo(fo%rﬁpnl'(})s-':%? 3s '37 2'8 125,000r A{,’m 1917
This city Is In Franklin County. This city was organized March 2 1897, | 3552’06 A- . pr1°'08-36 3s '98 = 50,000r Apr 1 1918
i 4 g 4 v 31s e 07 360,000rApr 1'08-'37 . State House. st B %

and comprises the most populous portion of the town of St. Albans.
Se

LOANS When Due. Water Bonds—(Con.)— Hospital Loans. 38 A-O  $305,000r Oct 11918
Permanent Imp’'t Bonds. 1$20,000_0Oct. 1 1907-16 | 3s g M-N $332,500r Nov 1 1925 314s 105J-J 60,000r Oct 1 1918
43 '03 Nov $7,000____Nov 2 1923 4s '94 A-O] 1,000____Oct 11917 3 14sz’01M-N 128,000r Nov 1 1925 3!5s, 03A-0O 300,000r Oct 1 1918
48’04 May 7,000.._.May 2 1924  School District Bonds. 3s g M-N 110,450r May 1 1929 31g'04 J-J 230,000r Oct 11918
Town Refunding Bonds (city's 4s '96 J-D $15,000._Dec 30 '07-'21 3sg M-N 73,000r May 1 1929 314806 A-O 40,000 Oct 1 1918
proportion). Sidewalk Bonds. 3Xs g M-N 200,000r May 1 1933 *Water Loan (Metropolitan).
3 148'90 J-J $3.946_____ July 1907 4s'05 June $7,000.___June 7 1925 ; 3%5s'06 M"\i 75_5.000 Nov 1 1935 3%g'05 J-J $7,000,000¢ July 1 1935
Town Funding Bonds. BONDED DEBT Feb 1°'07_$133,946 | 3 168°06 M-N 15,000 Nov 11936 31%4¢'97 J-J  6.000.0000 July 1 1935
45 '97 F-A $35,000__Feb 1 ’08-'14 Tax valuation 1906 . 3,671,742 | 3145 g 07 65,000r Nov 11936 315s'98 J-J  4.000.000c Jan 1 1938
Water Bonds. (Assessment about actual value.) Prisons and Hospitals Loans 3g'9. -00J-J  4,000,000¢ July 1 1939
45 '00  A-O $13,000..0ct 1 '07-°09 Tax rate (per $1,000) 1905...%20 00 | 3}6s & M-N = $721,600r Nov 11931 3sg'01 J-J 6,900,000c&r Jan 1 1941
($5,000 yearly.) Population 1‘11‘1900-----____:_6,239 s} ‘01 M-N 2()0.0()01‘ Nov 11931 3Y%sg J-J 3,100,000r Jan 1 1941
45’92 J-D 23,000__Dec 1 '07-'11 316s'03M-N-  746,650r May 1 1933 3%4g'02 J-J 3,500,000r Jan 1 1942
(85,000 due yearly.) | 3%g'04 M-N 507,250r May 1 1934 3l,s '03.J-J 2,000,000r Jan 1.1943
INTEREST is payable in Boston. 332’05 M-N 300,000c&r May 11934 31s '04J-J 2,000.000r Jan 1 1944
CITY PROPERTY.—The clty owns its water works and two reservolrs, | 3%sg’06M-N 404,000 Nov 1 1935 3245’05 J- 650,000c&r. Jan 1 1945
with a dual capacity of 240,000,000 gallons. In year 1904-05 cash water | 3%4s'06 M-N 40,000 Nov 1 1936 314s5g'06.J-J 1,043.,000c Jan 1 1946
recelpts were $17,116; disbursements, $8,728. 3448 ¢g’07 126,000r Nov 1 1936’ Court-House Bonds.

. Harbor Improvement. 3148g'07 $180,000r.Mch 1 '08-'37

SPRINGFIELD. H. H. Blanchard, Village Avtorney. 3%s '97J-J  $500,000r Jan 1 1937

This village is in Windsor County. : “ .
BONDED DEBT Jan 1 '07-$175,000 ' Tax rate (per $1,000) 1906.__$14 50 *Nominal or contingent debt except *‘parks,” of which $2,392,500 1s a
Assessed valuation 1906 _ .21.066|.951 vgopu}at}o'n }n 1900_______-_°7 2,040 d“ﬁ‘ijtsitfctes%bll.lgug% B%eﬁl)b:lovkﬂ bill passed the Leglslature In 1904

ssessme - v Ly t 9 {r) ; o re In
iAsscatment Bhout -3 etiial value pintion in 1U07 test) 2000 directing the Treasurer to advertise all future sales of State bonds instead
SWANTON. E. M. Bennett. Treasurer. of disposing of the same at private sale, as had been the practice for several

This town Is In Franklin County. ‘ ’

previous years. (V. 78, p. 1565.)
BONDED DEBT Oct 1906_ $60,000 Tax rate (per $1,000) 1905___$14 00

INTEREST Is payvable at State Treasury in Boston.
TOTAL DEBT, SINKING FUNDS, &c.—

Floatingdebt_____________ 5,000 Population In 1900 __________ 3,745 Dcec. 1 1906, Jan. 1 1906. Jan.1 19 ’ 5
" i . . 5 . . 05. Jan. 1 1904.
Assessed valuatlon 1906...1,555,473 , | Total funded debt..$101.538,162 $08,200,162 '$95.790,16 '$01.25 §13
VERGENNES. Harvey Ketcham, Mayor; J.A. Harrington, Sinking funds, &c.. 26.616.505 24.682,634 21,464,032 19,918.042
‘ Troasurer. Net debt _______ $74,921,657 $73,517,528 $74,335,130 871 365,870
This city Is situated In Addlson County. The above debt Is of two classes: the Direct Debt, for the ayment of
LOANS— When Due.! Water debt (incl. above) ..._$49,400 | which the Commonwealth Is directly and entirely responsible; and the

Nominal or Contingent Debt, for which the Commonwealth has loaned

Water Bonds. Tax valuation 1906._______ 858,529
Its credlt to sundry clties and towns for various purposes, thedpayment of
he de

48 Aug 1 $26,000c.._June1 1908 (Assessment about 3 actual value.)

4s Sept1 20,000c...Sept1 1914 Tax rate (per $1,000) 1905.._$15 50 | which is guaranteed by sinking funds (sufficlent to pay t bt at ma-
Floatingdebt_______________ $4,760 Population in 1905 (est)____ ... 1,800 turlt(f) provided by a direct annual tax on the cities and towns for which
TOTAL DEBT Sept 1 1906._.54,160 Population in 1900 . ... .- 1,753 | the debt has been Incurred. On Deec. 1 1906 these classes and the sinking

funds applicable thereto were ns follows:

INTEREST on bonds due in 1908 is pald by the Clty Treasurer; on thosg Direct Debt.

due in 1914 Interest is pald In Boston. Grand Total.

Nominal Debt.

Bonded debt __________ $32,5690,750 $68,968,412 $101,538,162
- 592
WINOOSKI. Sinking funds .. _______ 18,163,977 8,452,528 26,616,505
This village is In Chittenden County. N 5 x 40° p -
BONDED DEBT Sept 1906 368.(.)()11 | Tax rate (per $1.000) 1905___ _§8.00 xgtsg(shsté D -\-/.A-l: ifA'i‘:l,é)deo—a’i’?h?ez State':ﬂgs's)elsasé{:ia4valuatlorsl7§1£sz]62217;
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In the table below we give statistics regarding minor civil divisions n 1903 __________ 2,505,720,342 1,688,818,393 4,194,538,735
the State of Vermont having an Indebtedness of over $25,000, and which | 1902 Z_7 77777 2,434,898,295 1,673,442,218 4,108,340,513
are not represented among the foregoing detalled reports. We add the } 1900 ____ - "7° 2,315,687,381 1,562,983,689 3,878,671,070
population In 1900 according to the United States Census. 1890 ______ -- 1,600,137,807 - 1,013,077,330 2,613,215,137
Bonded Floating Assessed Taz Pop'n, | 1880 __________ 1,111,160,072 816,695,358 1,927,855,430
o frirton 005 B — szlid())tdo “D’n%.oo %af)t%uggiszl;agzd 120&.6 h'rrsxe State tax forll%ot}’arr&o;mted to $3,500,000. The larger portion of
ennington , Benning Co. .. ’ 9, ’ ’ . 468 the State’s revenue Is derived from co orations, national’
Concord (’;‘I‘). E?s%x Co(l;mty__-- ggggg gggg i ggg.ggg 5888 ;.63% savings bank taxes. 2 alibasil stovks ang
Ludlow (T), Windsor County. _ . ’ ' . s 5 POPULATION OF STATE.—Massachusetts has the la est ulation
Ludlow (V), Windsor County __ 27,000 14.973 780,240 3.50 _____ of any of the New England States. & i
Newport (V), Orleans County o 40,000 6,240 1,157,000 18.00 1,874 11905 _______ 3,003,635 [1860__._____ 1,231,066]1820__________ 523,287
Newport Acad. & Grad. S. D___ 26,500 None 1.161,737 9.50 1.874 }-1900_____ "~ 2,805,346 11850 _______ 994,514 (1810__________ 472,040
Northfield (V), Washington Co_115,000 5,200 852,162 ___._ 1,508 }ggo ________ ¥.238.943 1840 _______ 737,699 (1800._______ " 422,848
R . [ S, ,783,08511830. ... ____ 610,408 1790_________" 378,787
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DEBT LIMITATIONS.—There seems to be no provision in the Consti-
tution of Massachusetts limiting the power of the Legislature to create
State indebtedness, or limiting its power to authorize municlipal indebted-
ness. Statutes general and speclal have, however, been passed on this
subject with respect to Cities and Towns. All of the general provisions
are found incorporated in Chapter 27 of the Revised Statutes, edition of
Jan. 1 1902. The important sections of this chapter are cited below:

SECTION 1. Cities and towns shall not incur debts, except in the man-
ner of voting and within the limitations as to amount and time of payment
prescribed in this chapter. -

SECTION 2. The Indebtedness of a city or town under the provisions
of this chapter not inconsistent herewith shall be its net indebtedness® as
defined in clause twelve of section five of chapter eight; but debts created
In ald of railroad corporations, except as herein otherwise provided, and
water scrip, issued by a town under speclal statutes for the indebtedness
of a fire district, and all other debts excepted by general or speclal statutes
shall be excluded.

*For meaning of ‘‘net indebtedness'’ see bottom of this page.

SECTION 3. A city shall not become indebted in an amount exceeding
two and one-half per cent on the average of the assessors’ valuations of
the taxable property thereln for the three preceding years, the valuation
of each year being first reduced. by the amount of all abatements allowed
thercon previous to the last day of December in the year preceding sald
assessment. ¢

SECTION 4. A town shall not become Indebted in an amount exceeding
three per cent on the last preceding valuation for the assessment of taxes,
of the taxable property therein.

SECTION 5. A city or town which establishes, purchases reconstructs,
extends or enlarges a .gas or electric-lighting plant within its limits may
in this chapter in payment
therefor to an amount not exceedling, in a town, five per cent, and, in a
cltly. aot. exceeding two and one-half per cent, of the last preceding State
valuation.

SECTION 6. Cities and towns may by a majority vote incur debts for
temporary loans in anticlpation of the taxes of the municipal year in which
such debts are incurred and expressly made payable therefrom by such
vote. Such loans shall be payable within one year after the date of thelr
Incurrence, and shall not be reckoned in determining the authorized limit
of indebtedness. [Notes may be non-interest bearing and sold at a dis-
count. See Chapter 153 Laws of 1904.]

SECTION 7. Citles and towns may by a majority vote incur debts for
temporary loans for the payment of any land damages or any proportion of
the general expense of altering a crossing which they are required primarily
to pay under the provisions of sections one hundred an forty-nine to
one hundred and sixty, inclusive, of chapter one hundred and eleven.
Such loans shall not be reckoned In determining the authorized llmit of
Indebtedness, and when any money so pald is repald, it shall be imme-
dlately applied to the discharge of the loan.

The sections referred to above in chapter 111 provide for the abolition of
Grade Crossings.

SECTION 8. Debts other than those mentioned in the two preceding
sectlons shall be incurred only by a vote of two-thirds of the voters present
and voting at a town meeting, or of two-thirds of all the members of each
branch of the city councll, taken by yeas and nays, and subject to the ap-
proval or disapproval of the mayor.

SECTION 9. A clty or town which has Incurred a debt within the
limitations as to amount and time of payment prescribed br this chapter
may issue bonds, notes or scrip therefor, properly denominated on the
face thereof, signed by its treasurer and, if issued by a city, countersigned
by its mayor, or if issued by a town, countersigned by a majority of its
selectment, with Interest payable semi-annually at such rate as it deems
proper, and may sell sald bonds, notes or scrip, not less than par, at public
or private sale, or may use the same In payment of such debts.

ECTION 10. If a city or town votes to issue bonds, notes, scrip or
other certificates of indebtedness In accordance with the provisions of: this
chapter, the officers authorized to negotlate the same may, In the name
of such city or town, make a temporary loan for a perlod of not more than
one year in antlcl?atlon of the money to be derlved from the sale of such
bonds, notes, scrip or other certificates of Indebtedness: but the time
within which such securitles shall become due and payable shall not be
extended by reason of the making of such temporary loan beyond the
time fixed in the vote authorizing the Issue of such bonds, notes, scrip or
other certificates of indebtedness. [See note under Section 6.]

SECTION 11. Debts Incurred for supplying the inhabitants with water,
for acquiring land for public playgrounds [z and- parks] under the pro-
vislons of chapter twenty-eight, for a municipal lighting plant under the
provisions of chapter thirty-four, or in constructing sewers, shall be payable
within thirty years; debts incurred in building school houses and other
public bulldings and in procuring land therefor, within twenty years; and
all other debts mentloned In section 8, within ten years, or by the city of
Boston within twenty years.

a Added to law by Chapter 375, Acts of 1903.

[Chapter 28, referfed to above, provides for public parks, playgrounds,
&c., and under it any clty or town (except Boston) may Incur indebtedness
to meet expense of acquiring land for public playgrounds, outside the debt
limit to an amount not exceeding one-half of one per cent of its assessed
valuatlon. Chapter 34 provides for the manufacture and distribution of
gas and electricity.] ‘

SECTION 12. The Interest on all debts shall annually be ralsed by
taxation. If a debt Is payable at a period exceedln% ten years, the city or
town shall, and In all other cases may, at the time o contracting the same,
establish a sinking fund to be used for no other-purpose than the payment
of such debt, and shall annually ralse by taxation and contribute thereto
an amount suficlent with its accumulations to extinguish the debt at ma-
turity; and If payable at a period not exceedlng ten years, the city or town
shall ralse by taxation annually not less than efght per cent of the grlnclpal
thereof, and shall set it apart for a sinking fund until an amount has been
raised, sufficlent,with its accumulations, to extlngulsh the debt at maturlty;
and shall, In the year before the maturity of the debt, ralse by taxation
any balance necessary for Its extinguishment.

-SECTION 13. A clty or town, Instead of establishing a sinking fund,
may vote to provide for the payment of any debt by such annual pro-
portionate payments as will extingulsh the same at maturlty, and there-
upon such annual proportion shall, without further vote, be assessed under
the provisions of Section 37 of Chapter 12 until such debt is extingulshed.

Sections 14 to 19, Inclusive, and sections 22, 24 and 25, relate to the elec-
tlon and dutles of the Commissioners of the Sinking Fund and varlous other
matters we cannot enter upon here.

SECTION 21. A city which at a meeting of its voters held for that pur-
pose has accepted, by a vote of two-thirds of the legal voters present and
voting thereon, any Act to supply sald city with water mag. by a yea and
nay vote of the majorlty of the members of each branch of the City Councll,
contract debts and issue bonds for the purposes and to the extent author-

. 1zed by such Act, In the manner provided In, and subject to the provisions

of, the preceding sections.

SECTION 23. No city or town shall, for the purpose of subscribing in
ald of a rallroad corporatlion, Increase its Indebtedness to an amount which,
with Its exlsting net Indebtedness Incurred for any purpose, excluding tem-
porary loans, exceeds 3% of the valuation of the taxable property therein
as ascetitalned by the last preceding city or town valuation for the assess-
ment of taxes.

In addition to these General Provisions there are varlous Speclal Laws
which contaln ezceptions to the general law as to debt limitation, which ap-
ply to Cambridge, Lynn, Newburyport, Waltham, Worcester, &c., &c. A
further exception In favor of Metropolitan Park assessment loans Issued In
1900 and 1901 was made by Chapter 325, Laws of 1902.

SAVINGS BANK INVESTMENTS—POWERS AND RESTRICTIONS.—

The provislons regulating the Investments and loans of savings banks and
Institutlons for savings In Massachusetts are contained in Section 26,

. Chapter 113, of the Revised Statutes of 1901, and In Chapter 483 of the Laws

of 1902, this latter glving authority to invest In street rallway bonds. In
addition the 1904 Leglslature amended sub-dlvision (d) of clause second by
admlitting investments in bonds and notes of water districts. In 1905 clause
‘‘m’* was amended by permitting loans In notes of a citizen of the Common-
wealth with a pledge as collateral of shares of the Boston & Albany, of the
Norwich & Worcester'and of the Providence & Worcester rallroad companles.
With these varlous amendments, the law now reads-

=
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SECTION 26. Deposits and,thegincome derlved therefrom shall be
invested only as follows: .

FIRST—Loans on Real Estate.—In first mortgagds of real estate situated
in this Commonwealth not to exceed 60 % of the valuation of such real estate;
but not more than 70% of the whole amount of deposits shall be so invested.
A loan on mortgage shall not be made except upon the report of not less than
two members of the board of investment, who shall certify according to
thelr best judgment to the value of the gremlses to be mortgaged, and such
report shall be filed and preserved with the records of the corperation. .

SECOND—Public Funds.—(a) In the public funds of the United States
or of any of the New England States, or of the State of New York. .

(b) In the bonds or notes of a county, city or town of this Commonwealth.

(¢) In the bonds or notes of an incorporated district In this Comnionwealth
whose net indebtedness* does not exceed 5% of the last preceding valua-
tion of the property therein for the assessment of taxes. v ®

(d) In the bonds or notes of any city of Maine, New Hampshire, Ver-
mont, Rhode Island or Connecticut whose *net indebtedness does not ex-
ceed 5% of the last preceding valuation of the preperty therein for the assess-
ment of taxes; or of any county or town of said States whose *net indebted-
ness does not exceed 3% of such valuation; or of any incorporated water
district of sald States whose bonds or notes are a direct obliration on all
the taxable property of such district and whose *net indebtedness does not
exceed 3% of such valuation. :

(e) In the notes of a citizen of this Commonwealth with a pledge of any of the
aforesald securities at no more than the par value thereof. .

() In the legally authorized bonds of the States of Pennsylvania, Ohlo,
Indlana, Illinols, Michigan, Wisconsin, Minnesota, Missouri and Iowa
and of the District of Columblia, and in the legally authorized bonds for mu-
nicipal purposes, and in the refunding bonds issued to take up at maturity
bonds which have been issued for other than municipal purposes, butfon
which the Interest has been fully paid, of any city of the aforesaid States
and of the State of New York, which has at the date of such Investment
more than 30,000 inhabitants, as established by the last national or State
census or clty census, certified tc y the City Clerk or Treasurer or sald city,
and taken In the same manner as a national or State census, preceding such
Investment, and whose net indebtedness* does not exceed 5%, of the valua-
tlon of the taxable property therein, to be ascertained by the last preceding
valuation of iproperty thereln for the assessment of taxes; and in the note or
notes of a citizen of this Commonwealth, with a pledge as collateral of any
of the aforesald securitles, the amount invested In such note or notes not
to exceed In any case 80 % of the market value of the securltles pledged. .

THIRD—Ratlroad Bonds and Notes.—(a) In the first mortgage bonds of
a rallroad company incorporated in any of the New England States and
whose road Is located wholly or in part in the same, whether such corpora-
tion Is In possession of and is ogeratlng {ts own road, or has leased it to an-
other rallroad corporation, and has earned and pald regular dividends of
not less than 3% per annum on all its issues of capital stock for the two years
last g)recedlng such Investment. .

(b) In the first mortgage bonds of a rallroad company Incorporated
In any of the New England States and whose road is located whol vy or in
part in the same, guaranteed by a rallroad company described In the gre-
ceding paragraph, which is in possession of and Is operating its own road.

(c) In the bonds or notes of a rallroad comfmny incorporated in this
Commonwealth, and whose road Is located wholly or in part therein, and
iIs unencumbered by mortgage, and which has pald a dividend of not less
than 5% per annum for two years last Pprecedlng such investment. “ ®

(d) In the bonds and notes of the itchburg Rallroad Company, issued
according to law.

(e) In the bonds and notes of the Old Colony Rallroad Company, Issued
according to law, notwithstanding the mortgages on that part of its railroad
formerly belonging to the Boston Clinton Fitchburg & New Bedford Rall-
road Company. .o

(D In the bonds and notes of the Boston & Lowell Rallroad Corporation,
fssued according to law, notwithstanding the mortgages on those portions
of its rallroad formerly belonﬁgxg to the Salem & Lowell Rallroad Company
and the Lowell & Lawrence road Company.

(z) In the bonds and notes of the Boston & Malne Rallroad, Issued ac-
cording to law, notwithstanding any mortgages on that part of its rallroad,
franchises and property formerly belonging to the Eastern Rallroad Com-

any, the Eastern Rallroad In New Hampshire or the Portsmouth Great

alls & Conway Rallroad. Ce e e

(h) In the bonds and notes of the New York New Haven & Hartford
Rallroad Comapny, Issued according to law, notwithstanding the existence
on the 21st day of March In the year 1896 of a mortgage indebtedness not
then matured upon the whole or a part of the road of sald company. - - -

() Tn the first mortgage bonds.of the Concord & Montreal Rallroad,
although such company may be formed by the union of two or more com-
panles only one of which has pald regular dividends for the two vears last
preceding such Investment on all Its Issues of capital stock, and notwlith-
standing a mortgage Indebtedness on that part of its road formerly belong-
Ing to the Boston Concord & Montreal Rallroad; provided, howerer, that safd
bonds shall be Issued In whole or In part to renew and refund sald existing
mortgage Indebtedness, and that an amount ef such bonds equal at the par
value to the amount of such existing mort%age Indebtedness shall, byv the
terms of the mortgage securing the same, be made applicable excluslvely
to the payment of such existing mortgage Indebtedness, and, for the purpose
of securing such payment at the maturity of the same, shall be deposited
with and held by such trust company, Incorporated In this Commonwealth
and doing buslness In the city of Boston, as may be approved by the board
of commissloners of savings banks.

(J) In the bonds of the Maine Central Rallroad Company known as the
Consolidated Mortgage Bonds, notwithstanding the existence of a mortgage
Indebtedness not matured upon the whole or a part of the road of said rail-
road company; provided, however, that sald bonds be issued in whole or In
part to renew and refund such existing first mortgage indebtedness, and
that an amount of such bonds equal to the par value to the amount of such
existing mortgage Indebtedness shall, by the terms of the mortgage securing
the same, be made applicable exclusively to the payment of such exlstin
mortgage Indebtedness; and to secure such payment at the maturity o
the same, sald bonds shall be deposited with and held by such trust com-
pany, Incorporated In this Commonwealth and dolng business In the clty
gf Bkc;ston. as may be approved by the board of commissioners of savings

anks.

(k) In the note or notes of a citizen of this Commonwealth with a pledge as
cgllate;a.l of any of the aforesatd securities at no more than the par value
thereof.

(1) In the note or notes of a citizen of this Commonwealth with a pledge as
collateral of shgres of the capltal stock of a rallroad company incorporated
In any of the New England States, and whose road Is located whol y or in
gm therein, and which is in (Pmsesslon of and Is ogeratlng its own road and

as earned and pald regular dividends of not less than 5% per annum on all
Its Issues of capltal stock for five vears last preceding the date of such note
or notes, or a renewal thereof, and at no more than 75% of the market value
thereof, such note or notes to be made payable on demand and to be pald
or renewed within one year from the date thereof.

(m) In the note or notes of a citizen of this Commonwealth with a pledge as
collateral of shares of the cagltal stock of the Boston & Lowell Rallroad Cor-
poratlon, of the Boston & Providence Rallroad Company, of the Connectl-
cut River Rallroad Company, of the Old Colony Rallroad Com
the Boston & Albany Rallroad Company, of the Norwich & V orcestes
Rallroad Company and of the Providence & Worcester Rallroad Company
notwithstanding the road of each of sald companies may be leased to anothet
rallroad company: but such note or notes shall not in any case exceed 78%
of the market value of the securitles pledged and shall be pavable on de-
mand and be pald orrenewed within one year from the date thereof. . .

FOURTH.—(a) In the bonds of the New York & New England Rall-
road Company Issued according to law, and for the payment of the principal
and Interest of which first mortgages, made as provided In Chapter 301 of
the Acts of the year 1888, are held as collateral security under an Indenture
of trust duly made and entered Into for that gurpose: provided, that the
amount of the bonds so Issued shall not exceed the amount of the mortgages
so held In trust, and that no one of sald mortgages shall exceed in amount
60% of the value of the real estate thereby mortgaged; and no Investment
In sald bonds shall be made by such cor oration, except upon the report
of not less than two members of the board of Investment,who shall, accord-
Ing to thelr best judgment, certify to the value of the premlses covered by
each of sald mortgages, and such report shall be filed and preserved with the
records of the corporation.

-(b) In the bonds of the Boston Revere Beach & Lynn Rallroad Com-
pany, Issued according to law.

® ““Net Indebtedness’” as used above shall mean the Indebtedness of
a county, city, town or district, omitting debts created for supplying the
Inhabltants with water and other debts exempted from the operationYof
the law Iimiting thelr Indebtedness, and deducting the amount of the sink-
Ing funds avallable for the payment of the Indebtedness included. Revised
Statutes Chapter 8 Sectlon 5 Clause 12, = « « + « « - o & - « . . .
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(c) In the legally authorized bonds of the New York Central & Hudson
River Rallroad Company, of the Michigan Central Rallroad Company, of
the Lake Shore & Michigan Southern Rallway Company, of the Illinois
QCentral Rallroad Company, of the Pennsylvania Railroad Company, of the
Delaware Lackawanna & Western Rallroad Company, of the Chicago Bur-
lln%ton & Quincy Rallroad Company, of the Chicago & North Western
Rallway Company, and of the Delaware & Hudson Canal Company; pro-
vided that all such bonds shall be secured by a first mortgage of the whole
or a part of the rallroad and rallroad property actually in the possession of
and opcrated by such company; and that each rallroad whose bonds are
hereby authorized for investment shall have earned and paid regular divi-
dends on all its Issues of caplital stock of not less than 4% cach fiscal vear
for the ten years last preceding such investment, and that such capltal stock
shall equal to exceed in amount one-third of the par value of its bonded in-
debtedness. -

(d) In the legally authorized bonds of a rallroad company incorporatcd
under the authority of the States of New York, Pennsylvania, Ohio, Indiana,
Illinols, Michigan or ITowa, whose road is located wholly or in part within
the limits of sald States, and has earned and pald regular dividends of not
less than 49, per annum on all its Issues of capital stock for the ten years
last preceding such Investment; prosided that sald bonds shall be secured
by a first mortgage of the whole or a part of the railroad and railroad prop-
erty of such company, and be guaranteed, both principal and interest, by
one or more of the companles named In the preceding paragraph.

(e) In the note or notes of a citizen of this Commonwealth, with a pledge
as collateral of any of the securitiecs mentioned in the two preceding para-
graphs at no more than the par value thercof. (Sce below for law permit-
ting loans with street railway bonds as collateral.)

(f) In the bonds of the Boston Terminal Company authorized by the pro-
visions of Sectlon 4 of Chapter 516 of the Acts of the vear 1896 and in the
nole or notes of a citizen of this Commonwealth, with a pledge as collateral of
tge ﬂr;n; mortgage bonds of sald company at no more that the par value
thereof.

(g) Street rallway companles are not rallroad companies within the
meaning of the third and fourth clauses of thils sectlon. (See below for law
permitting strect rallway Investments.)

FIFTH—DBunk Stock.—In the stock of a bank Incorporated In this
Commonwealth, or in the:stock of a banking association located in the
New England States and Incorporated under the authority of the United
States, or in the stock of a trust company incorporated under the laws of
and doing business within this Commonwealth, as provided in Chapter 116,
or of those trust companies incorporated as such by special charters granted
under the laws of and doing business within this Commonwealth whose
speclal charters require them to provide the same security as prescribed
in sections 28 and 30 of sald chapter, or in the notes of a citizen of this
Commonwealth, with a pledge as collateral of any of the aforesaid scurities
4t no more than 80 % of the market value and not exceeding the par value
thereof; but such corporation shall not hold, both by way of investment
and as security for loans, more than 35 % of its deposits in the stock of
such banks, associations or companlies, nor in any one such bank, associa-
tlon or company more than 3 % of its deposits in, nor more than one hun-
dred thousand dollars nor more than one-quarter of the capital stock of
such bank, association or company. Such corporation may deposit not
more than 5 % of its deposits in any one such banlk, association or company,
but such deposlt shall not exceed 25 % of the capital stock and surplus;of
such depositary.

SIXTH.—Loans to Depositors.—In loans to a depositor of such corpora-
tion upon his Ycrsoual note to an amount not exceeding one-half of his
deposlt; and the deposit and the book of the depositor shall be held by
the corporation as collateral security for the payment of such loan.

SEVENTH—Loans on Personal Security.—If such deposits and income
cannot be convenlently Invested In the modes herelnbefore rescribed,
not exceeding one-third part thereof may be Invested in bon s or other
personal securities, payable and to be pald at a time not excecding one
year, with at lcast two suretles, 1f the principal and sureties-are all citizens
of this Commonwecalth and resldent therein: provided, that the total lia-
bilitles to such corporaticn of a person, partnership, company or corpora-
tlon for money borrowed upon personal security, including in the llabilities
of a partnership or company not Incorporated the liabilities of the several
members thereof, shall not exceed 5 % of such deposits and income.

EIGHTH—Real ISstate for Banking Purposes.—Five per cent of the
deposits of such corporation, not exceeding two hundred thousand dollars,
may be invested In the purchase of a sultable site and the erection or
gre aration of a suitable bullding for the convenient transaction of its

uslness.

NINTH—Real Estate by Foreclosure.—Such corporation may hold real
estate, acquired by the foreclosure of a mortgage owned by it, or by pur-
chase at sales made under the provisions of such mortgagce, or upon jude-
ments for debts due to it, or in settlements eflected to secure such debts.

All such real estate shall be sold by the corporation within tive vears after

the title thereof is vested in it; but the board of commissioners of savings
banks may, upon the petition of the board of Investment of such corpora-
tlon, and for cause, grant an additional time for the sale of the same or
of the securities mentioned in the following clause. . o o e

TENTH—Sccuritics Acquired in Settlement of Tebt.—Such corporation
may hold stocks, bonds or other securities acquired In settlements effected
to secure loans or indebtedness, but unless the time during which such
securities may be held is extended as provided In the preceding paragraph,
they shall be sold within five years after being acquired. A corporation
holding such securltics on the 8th day of March in the year 1898 shall not
be required to sell the same before the 1st dav of February in the year 1903,

ELIEVIEENTI,—The provisions of this chapter shall not Invalidate or
fmpair the title of a corporation to securities which have been or may be
held by it in pledee or as security for a loan or indebtedness; and the same
shall be held for the purposes for which they were pledeged.  Such corpora-
tlon shall not be required to change investments made before the 1st day of
October in the year 1876.

STREET RAILWAY BOXNDS.

As stated above, strect railway bonds are included in the list of legal
fnvestments by Chapter 483 of the Laws of 1902, This Act was amended
by Sections 147, 148 and 149, Part I111., Chapter 463, Laws of 1906, the
only change, however, being the substitution of the words “bank commis-
sloner” for “"board of commissioners of savinegs banks" whcerever they oceur,
The sections as they now stand are as follows: -

SECTION 147. 1In addition to the investments authorized by Sec-
tlon 26 of Chapter 113 of the Revised Laws, <avings banks and institu-
tlons for savings may invest their deposits and the income derived there-
from In the bonds, approved by the bank commissioner, as hereinafter
provided for, of any street railway company Incorporated In this Com-
monwealth the railway of which iIs situated wholly or partly therein,
and which has earned and pald annually for the five years last
preceding the certification herelnafter provided for, of the board of rallroad
commissioners, dividends of not less than 5% per annum upon all of its
-outstanding capital stock. In any case, where two or more companies
have been consolidated by purchase or otherwise during the five years
prior to the certification aforesaid, the payment severally from the earnings
of each year of dividends equivalent In the aggregate to a dividend of 572
upon the aggregate capital stocks of the several companies during the

ears preceding such consolidation shall be sufficient for the purpose of this

ction. Dividends paid to the stockholders of the West End Street Rall-

‘way Company by way of rental shall be deemed to have been carned and

?ald by sald West End Street Rallway Company within the meaning of
his section.

SECTION 148. The board of raflroad commissioners shall on or be-
fore the 15th day of January of each year transmit to the bank com-
missioner a list of all street rallway companies which appear from the
Teturns made by sald companles to have properly pald, without impairment
of assets or capital stock. the dlvidends required by the precedinge section.

SECTION 149. The bank commissioner shall, as soon as may be after
the receipt of the lists provided for in the preceding section. prepare a list
‘©of such bonds issued by any street raflway company and certified by the
‘board of rallroad commissioners, In accordance with the provisions of the
preceding section, as the bank commissioner shall deem rood and safe se-
-ourities for the investments of savings banks and Institutions for savings.
‘Such lists shall at all times be kept open to the Inspection of the public.

According to the requirements of Sectlon 2 of the above Act, the Board
of Rallroad Commissloners In January 1907 announced the following roads
@8 meeting the demands of the Act (V. 84, p. 461):
Athol & Orange Street Ry. Co. ' Holyoke Street Ry. Co
‘Boston Elevated Ry. Co. | Pittsfield Electric Street Ry. Co.
Ofltizens’ Elec. St.Ry. of Newburyn't.|Springfield Street Ry. Co.
Dartmouth & Westport St. Ry. Co. |[Union Street Rv. Co.
East Middlesex Street Ry. Co. West End Street Ry. Co.
Fitchburg & Leominster St. Ry. Co.

With the abeve as a basis, the Bank Commissioner has prepared a list of

the bonds of the foregoing roads which he deems good and safe investments
for the banks. See V. 84, p. 826. . i

In 1904 savings banks were also authorized to make loans with street
railway bonds as collateral. This law follows:

SECTION 1. Savings banks and institutions for savings may invest
their deposits and the Income derived therefrom In the note or notes of
any citizen of this Commonwealth, with a pledge as collateral, at nor more
than the par value thereof, of the bonds of a street railway company in
lwhlch the savings banks of the Commonwealth are authorized by law to
nvest. .

e —

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MASSACHUSETTS.

Note.—For places not given in alphabetical order among the following
Statements, see ‘*Additional Statements” at the end of this Stute

Aggregate Municipal Indebtedness.

The gross interest-bearing debt of all municipalities of the State was
$212,951,718 on May 1 1906.

The following table shows the aggregate assessed valuation as returned
by the local assessors, the aggregate net debt of all the municipalities of
the State, and the percentage of the samie, for the vears Indicated:

— Aggregate————

Year. ’ Valuation. Net Debt. Percentage.
1906 - ____ $3,404,893,165 $150,998,898 4.4
1905 oo ___ 3,312,255,163 147,508,003 4.4
1904 - oo __ 3,251,804,634 141,660,675 4.3
1908 - o ___.. 3,200,101,482 135,906,382 4.2
1900 2,961,119,947 131,016,743 4.4

2,154,134,626 70,742,786 3.2

1,584,756,802 68,512,929 4.3

1,497,351,686 39,421,298 2.6

ABINGTON. G. R. Farrar, Treasurer.

This town is in Plymouth County.

LOANS— When Due. BOND. DEBT Jan 1 1907__$136,000
Water Loan. ! Tax valuation 1906_______ 2,676,000
43 May $45,000c.May 1 "08-'16 (Property Is assessed at actual value.)
4s Jan_ 10,000c Jan 1 '08-'17|Total tax (per $1,000) 1906.__$24 00
4s M-N 29,000c.._May 23-'31:Population in 1905 _. ______._. 5,081
School Bonds. | Population in 1900-__________ 4,489
3Ys J-J $32,000c_July 1 '07-'22!P0pulat-lon in 1890 _____.__ 4£60
INTEREST is payable in Boston.
ADAMS.
This town is in. Berkshire County.
BONDED DEBT Feb 107. $49,000 | Total valuation 1906 ____ $5,862,838

Floating debt_____.  _____. 5,000 ! ¢Assessment about 2-3 actual value.)
TOTAL DIEBT Feb 11907. 54,000 | Total tax (per $1,000) 1906._$18.20

Assessed valuation, real___3,626,250 Population in 1905_________._ 12,482
Assessed val., personal . ___2,236,588

ADAMS FIRE DISTRICT. T. H. Hughes, Treasurer.

BONDED DEBT Oct 2 1906.$95,000 | Assessed valuation 1906._$5,507,585
Sinking fund._____._______ 6,000 | Fire dist.tax(per $1,000) 1906._8$2.40

AGAWAM. J. W. Hastings, Treasurer.

This town Is In Hampden County. Incorporated June 15, 1855.

LOANS— When Due.|Sinking fund_______._______ $15,200

Water Bonds. | Assessed valuation 1906__.1,641,876
s J-J $12,000_- _Jan 1 '09-20|Tax rate (per $1,000) 1906___$15.80
BOND. DEBT Mch 1 1907-_-$54,000|Population in 1905__________. 2,795

AMESBURY. Porter Sargent, Treas.; N. E. Collins, Clerk.

é\énesbury Township is In Essex County.
iy .

NS— When Due. Floatinedebt______________ $39,600
Funding Bonds. NET DEBT Jan 1 19072 .__.354,600
4s J-J [$23,000c. ________ 1907 ' Total valuation 1906 _ _____ 5,167,085
25,000c- ... __ ---1912" (Assessment about 4-5 actual value.)

Water-Plant Bonds. ‘Total tax rate (per $1,000) '06.518.80
45’06 J-J [240,000c_July 1 '09-'32 Population in 1900 __________ 9,470
27,000c_July 1 '33-'35 Population In 1305 ... ... 8,842

1
BONDED DEBT Jan 1 '07.$315,000
AMHERST. C. H. LEdwards, Treasurer.

This town is In Hampshire County. -

LOANS— When Due. Sinking fund______________ $21,193
Refunding Bonds. Total valuation 1906_____" 3,628,217
4s ¢ J-J $50,000c.._Jan 1 1920 (Assessment abopt actual value.)
Note due 1911__ ___________ $13,000° Total tax (per $1,000) 1906.__816 25
BONDED DEBT Apr1'06-_ 50,600 Population in 1900-__________ 5,028
Note and floatine debt . __ _ 45,700 Population in 1900___________ 5,308

INTEREST is payable in Amherst.
ANDOVER. Gco. A. Parker, Treas.; Abraham Marland, CI'k.

This town is In Essex County and was incorporated March 6 1646,

LOANS— When Due. School Bonds. )
Sewer Bonds. 4s 04 J-J [$28,000c_ July 1 '07-'13
($20,000c. _June 1 1908 17.000c-_ _July 1 1914

4s J-D { 20,000¢._Junel 1913 BOND. DEBT Jan 15 1907_.5243,000
L 30.,000c._June 1 1928 Notes outstandine_ __ ______ 79,000

Water Bonds. TOTAL DEBT Jan 15 1907 327,000
4s ALN $65,000c.Nov 1 '07-’18 Sinking fund_._________ - 28,244
4s M-N 15,000c.__Nov 1 1919 NET DEBT Jan 15 1907___ 293,736
48 J-D 10,000c.__June 1 1922 Assessed valuation, real.__ 4,449,286
4s J-D  10,000c.__June1 1923 Assessed al., personal____ 1,492 876
4s J-D15,000c.__June 1 1925 Total valuation 1906 . . 5,042,162
4s J-D 5.000c.__June 1 1928 Tax raie (per $1.000) 1906 _S17.50
3148 A-O  25,000c.Apr 1 '07-'31 Value town property______ $714,730
Population in 1900___________ 6,813

Population in 1905________"_~ 6,630

INTEREST is payable at the National Exchange Bank, Boston.

ARLINGTON. Wm. A. Muller, Treasurer.

This town is in Middlesex Co. Valuc town property 1905, $1,447,732.
LOANS— When Due.! Sewer Bonds 1896.

School Loans. .45 J-D $100,000c.._June1 1936
4s M-N $64,600c.._Nov 1 1913 '4s J-D 31 10,500c._Dec 31 1923
4s J-D 12,000c._June '07-'09 4s '04 J-D 1,000c._.Dec 31 1910
4s J-D 2,698-64c_June 1 1910 ds 05 J-D 3,000c.Dec 15 '11-'13
4s A-O 17,400c.._April '08-19 500c._Dec 15 1910

45’04 J-J 15,000c_July 1 '07-'21 Town-Hall-Site Loun.
4s'04 J-D  10,000c_Dec 15 '07-'16 3145 A-O $52,000c. - April 1 1939
Miscellaneous Loans. BOND. DEBT Jan 1 1907..$644,148

4s '04 J-J $9,000c.July 1 '07-'09 : Floatingdebt_____________ 44,500
Water-Works. -, TOTAL DEBT Jan 1 1907__ 688.648
4s J-J $91,000c.__Jan 1 1912 Sinking fund._.______._ .- 99,528
4s J-J 92,000c -_Jan 1 1922 ' Borrowing capac., Jan 1907_ 107,066
4s A-O 92,000 -_Apr 11924 Assessed valuation, real___9,254,252
4s A-O 9,000¢ ._Oct 1 1926 Assessed val., personal____1,086,238
4s A-O 15,000c -.Oct 1 1928 Total valuation 1906 ____ 10,340,490
4s A-O 10,000c ._Oct 11927 (Assessment at actual value.)
4s A-O 10.000c ._Oct 1 1925 Taxrate (per $1,000) 1906____818 10
45 '05 J-D 9.,000c Dec 1 '10-'18 Population In 1900..___ ... _° 8,603
Park Loa { Population In 1905_ _________~ 9,672

n.
4s M-N $15,000c.._Nov 1 1946
INTEREST is payable at the Faneull Hall Natlonal Bank, Boston.

ATHOL. Lucien Lord, Treasurer; George H. Foye, Clerk.
This town Is situated in Worcester County. .
LOANS— When Due.! Water Bonds. .
Refunding Loans. : B [$70,000_ _Aug 1 '07-'16
33{s A-O $1,250._.Sept 30 1908 4s '06 F-A{100,000__Aug 1 "17-'26

34s A-O 6,000..__0Oct ’07-'09 ! 1180,000_. Aug 1 '27-'36
3.20s A-O 4,500_.._0Oct '07-'09  BOND. DEBT Feb 1 1907..8431,200
3148 J-J 7,500._._Oct "07-'11 ' Floatingdebt___________._ 30,650
3158 A-O 1,550.._Sept 30 1910 ' TOTAL DEBT Feb 1 1907. 461,850
3.20s  A-O  2,850.__Sept 30 1910 Sinking fund._.._._____._. 20,717
3348 A-O 1,000____Oct 1 1907 Tax valuation 1006_______ 4,219,567
Sewer Loan (outside debtlimit.) | Taxrate (per $1,000) 1906____8§18 80
4s J-J - $30,000c..__July 1 1924 Population in 1900._______..° 7,061
J-J 28,000c____July 1 1933 Population In 1905 . ... ... 7,196

4s
INTEREST is payable In Boston, Worcester Greenfield and Athol.

e
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ATTLEBOROUGH. F. I. Babcock, Treasurer.
This town is in Bristol County. Incorporated Oct. 19 1694.

LOANS— When Due. School Bonds.

Water Bonds. 13448 M-N $30,000c...Nov 1 1920
4s A-O $20,000c..Oct 12 1912 Stree Bonds.
4s M-S 12,000c-._-Sept 1 1915 4s '06 J-D $40,000..__June 1 1916
4s J- 20,000c-._.Jan 11919 GEN. BONDS Jan 1 1907._$557,000
48 A-O 25,000c-._.Oct 11922 Floatingdebt_____________ 28,800
4s J-J  35,000c&r_July 1 1923 TOTAL DEBT Jan1 1907_. 585,800
4s J-J  40,000c-._July 1 1924 Sinking fund_._________.._._ 60, 1806
4s J-J  25,000c...July 11926 NET DEBT Jan 1 1907___. 524, 994
48 J-J 10,000c___July 1 1927 Water debt (incl above)._._ 487,000
4s J-J 13,000c--_.July 1 1928 Water debt sinking fund...
3¥sg J-J 15,000r-__July 1 1929 (Included above) .. ______ 40,526
3%sg J-J 12,000c...July 1 1930 Tax valuation, real.._____ 8,170,275
3¥sg J-J 10,000c-..Jan 1 1921 Tax valuation, pubonal - 3,380,335
3158 A-O 20,000c...Apr 1 1921 Total valuation 1906 - ___ 11,550,610
3348 A-O 30,000c-._Apr 1 1932 Total tax (per $1,000) 1906---816 60
4s A-O 30,000c--.-Oct 1 1933 Population in 1905_____._._.. 12,702
4s '04 A-O. 20,000c-.-_Oct 11934 Population in 1900_ ... ... 11,335
3148’05 M-S 100,000¢-...Mch 1 1935 Population In 1890 ... __._.__ 7,077
34%s'05 M-N 50,000c-._.Nov 1 1935

INTEREST Is payable at First National Bank of Attleborough and
Boston Safe Deposit & Trust Co. of Boston.

AVON. 1. L. Blanchard, Treasurer.

This town is in Norfolk County. Incorporated Feb. 21 1888.
no bonded debt.
WATER DEBT Jan 1 1907__.844,500 ' Assessed valuation 1906__._$941,272
Water assets and cash 6,542 Taxrate (per $1,000) 1906..-.. 20 80

Town has

Net water debt Jan 1 1907___ 37,958 Population In 1900 ... ---._ 1,741
BARNSTABLE. J. M. Leonard, Treasurer pro tem.

This town Is in Barnstable County. Incorporated 1639.
TOTAL DEBT Jan 1 1907..$126,361 | Total valuation 1906____. $5,163,640
Assessed valuation, real__._3,516,520|Total tax rate (per $1,000)'06. 513 60
Assessed valuation, person_1,647,120| Population in 1905 ... ___.___ 4,336
BELMONT. W. L. Chenery, Treasurer.

This town is in Middlesex County. Incorporated in 1859.

LOANS— When Due., Sewer Loan.

School House Bonds. 4s M-N $18,000c-._-Nov 11924
4s J-D $40,000c..-Junel 1917 4s J-J 9,000c...July 1 1926
45 '04 A-O {18 ,000c..0ct 1°07-'15 48 J-D 6,000c...Junel 1927

1 9.000c._-Oct 1 °'16-'24|3 148 J-D  20,000c-._-June 2 1932
3 448 J-D 2.0000--June. '07-'08 | 3 138 A-O 10,000c-..Oct 2 1930
313s J-D 30,000c..June '09-'23|4s '07 M-S 8,000c...Mch 11937

Street Loan Electric Light Bonds.
4s A-O $25,000c.._.Oct 11908 |4s J-D $14,000c-_.Junel 1928
45 J-D 1,500c._June '07-'09 Fire Dept. Bonds.
4s '07 M-S M.OOOc-Mch 1 ’'08-'09 ' 4s J-D  $5,500c-June 1 '07-'17

18,000c_.Mch 1 '10-'17 | BOND. DEBT Jan 1 1907..8274,750

Water Loans. Sinking fund_____________ 44,.:33
4s F-A $1,750c.._Aug 11907 | NET DEBT Jan 1 1907_.___ 230,217
4s J-D 1,500c_June 1 '07-'09 | Water debt (lncluded) ..... 38,250
4s F-A 8 OOOc-_-Aug 1 1925 | Tax valuation, real_._____ 4,380,320
4s J-J 6,000c.__July 1 1926 Tax valuation, persona.l__-l 341,845
4s J-D 5,000c._.Dec 1 1926 Total valuation 1906 - . . 5,722,165
4s J-D 7,000c-__June 1 1929 | (Assessment same as actuai valuc)
4s J-D  § 5000 June 1 '07-'09 | Total tax (per $1,000) 1906__._.$18 00
48 J-D 2,000c Dec 1 '07-'10 | Population In 1905_ ... ... 4,361
4s '06 J-D 5,500.._.Dec 1 '07-17 | Population in 1900 ... ___._.._ 3,929

Street Bonds. ' Population In 1890_ .. _____.___ 2,098
4s A-O $27,000c Oct 2 '07-'15 INTEREST ispayable in Boston.

BERKSHIRE COUNTY. Henry A. Brewster, Treasurer.
County seat is Pltmmld Incorporated April 21 1761. Value county

property Jan.1 1907, $520,225.

LOANS— 'When Due. | TOTAL DEBT Jan 1 '07....$49,334

Refunding Building Notes. ICash in treasury. .. ..-o-_-. 23,143
4s M-N /$30,000._Nov 1 '07-'09 | Tax valuation 1905.____._ 70,064,378
5,000____Nov 1 1910 | Population in 1900__ ... ... 90,667
New County Building Debt. Population in 1905 .. ______ 98,330
3 Ys J-D $5,000-_..0n demand | INTEREST payable at Plttsfield.
State Highway debt- - - —-oo- $9, 384|
BEVERLY. S.H.Dow, Mayor;C. F. Lee, Treasurer.
This c¢ity is in Essex County Founded 1626; a town 1668; incorporated
as a city May 23 1894.
LOANS— When Due.! Park Loans.
School Loans. l4s J-J $30,000c-July 1 '07-'21
45 '01 J-J $3,000c_July 1 '07- '08' Town Loans.
,000c..__July 1 1909 | l4s J-J $793,000c&r.July 1 1911
4s '02 A-O J15, OOOC--- 1907-1909 68 M-N 15,000c.. '08,’13&'18
6,000C __-_1910-1911| Street Loans.
4s '02 A-O 15,000c._.__..1912-1916 ($10,000Cc ...-1907- 1908
45 '02 A-O J 9.000C -_--1918-1920 14s '03 J-J t 4,000C .ccocaa 909
2,500C oo oo 1921 42,000c ..--1910- 1923
s'03 _... 60, ’000c ----1907-1918 | Dredgln Loans.
23 :gg II\?J};I 9,000c ___-1907-1915 |4s $12,000c ..-.1907-1918
s

1,000c_July 1 '07-'08 45 '03 M N {45 ,000C ....1907-1921

4s '06 M-N 70,000c.May 1 '08- 21! 2,000C -cccea-- 1922

Sewer Loans. ] Playzround Loan.

4s '93 J-J $52,000c.July 1 '07-'19 48 $3, 0000-__-1907 1900

45 '00 J-J [72,000c ----1907-1924 500C. oo -_- 19
00C cssmosos 1925  BOND. DEBT Jan 1 '07--51 852, 500
4s '03 A-O 92 0000 _.--1907-1929 | Floating debt_ _ _ . ______._ 0
_-8'03. __._.. 60,000c ----1907-1918 ’TOTAL DLBTJ&n 1'07-- 1 945 500
2.000-.-__Apr 11922 /Sinkingfund___________._ 662,536
4s '06 A-O {35 0()0--Apr 1°'23-'27 | NET DEBT Jan1°'07.... 1,282 964
1,000..__Apr 1 1928 {Water debt (included) ... 617,000
4s '06 ___._. 84,000 _____ 1907- 19181Water sink. fund (incl.) - _ 81,735

Water Loan. ! Assessed valuation, real--l? ,746,800

4s F-A $150.000c.__Feb 1 1917 | Assessed val., personal_-_ 5,478,125

45 '96 M-S 4,000c.Mch 1 ’'08-'09 .Total valuation 1907 _ _ __ 23,224,925

4s '03 J-J 30,000C ....190741921 | Tax rate (ner $1,000) 1907 _--818 00

1,000C suncnas 1922 ! Population in 1900 - - oo 13,884

3148'05A-0 4% 8880 ----1907- 1927 | Population in 1905 oo oo 15.222
INTEREST Is payabl—e-é.f, _F.h_'s.t Natlonal Bank Boston.

BILLERICA. H. A. King, Treasurer.

Thlsgﬂvn is in Mlddlese( county. Inco porated 1655.

LOAN When Due. BONDED DEBT Feb '07..8145,000
Town Hall Bonds. i Assessed valuation 1905._.2,226,175
4s A-O $30,000c...Apr 11919 | (Assessment about 80% actual val. )
W-ter Bonds |Tax rate (per $1,000) 1906_.___816 30
48 N $90,000c.._May 1 1928 : Population in 1905 .. ... ___ 2,843
School Bonds | Population in 1900 ....__._...2,775

3148 r $25,000c.._Apr 1921
INTER ST Is payable in Boston on water bonds at the Old Colony
Trust Co. and on town-hall bonds at the Mercantile Trust Co.

BOSTON. John F. Fitzgerald, Mayor; Chas. H. Slattery,

City Treasurer; J. Alfred Mltchell Auditor.

City was incorporated Feb. 23 1822.

The county of Suffolk, in which Boston Is situated, contalns also the city
of Chelsea and the towns of Revere and Winthrop. Boston, however, re-
celves all the county income, })ays all the county e:x?l nses, owns the county
bulldings, and is responsible for the county debt, which amounted on Mar.
31 1907 to $3,414,000. The detalls of this county debt are included In
the following financial report for this city.

LOANS— When Due.| Park Lands.

Park Loan. 4s J-J $100,000....July 1 1924
48 J-D$700,000....Junel 1921 4s A-O 100,000....0ct 1 1924
4s A-O 200,000....Apr 11922 |4s A-O 50 000----Apr 11925
48 A-O 301,000....0ct 11922 (4s A-O 208.000----Oct 11925
48 J-J 250 000_---J8.n 11923 (48 J-J 11,300....July 1 1926
48 J-J_ 500 000_---July 119233 %s J-J 400,000----July 11917
48 A-O 450,000-_--0ct 11923 |3%s J-J 600,000....Jan 1 1920
48 J-J 99,000-...Jan 11924 Drainage Bonds.

43 A-01,000,000---_-Oct 11924 |3%s '05J-D $600,000_...Dec 1 1935

43 '06 J-J 600,000-.._July 1 1936

allisfed.org/

Library Bonds.

j Park Construction

4s - J-J $44,000.._..Jan 4 1916 4s J-J $450,000....Jan 1 1918
4s A-O 17a.000-_-_Oct 1 1922'48 A-O 5,000..._Apr 19018
4s J-J 200;,000..._Jan 1 1923 | 4s J-J 5,000__._July 1918
4s A-O 325,000-.-_0Oct 1 192314s A-O 40,000....0Oct 1918
4s A-O 100,000_.__Oct 1 1924/4s J-J 480,500....Jan 1 1919
48 A-O 49.500_-_ Jan 11925148 A-O 16,000_._.._Apr 1919
4s A-O 150,500....0ct 11925 4s J-J 3,500....July 1919
34s A-O 100 000_--_Oct, 1 1918:48 J-J 439,500....Jan 1 1920
Boston Tunnel and Subway '4s J-J  16,400..__July 1920
31s '04J-D$§950,000r._ _June 1 1944 4s A-O 44,100-.-.-_.0Oct 1920
34%s '05A-0 556,700 .__Apr 1 1945 4s J-J 500,000....Jan 1 1921
314s '05J-J 1,400,000_._July 1 1945 |3s J-J 25,000..._.Jan 1 1921
3 %8s '06A-0O 11 ,000 —==_Apr 1 1946 3}s A-O 151,000.._._Apr 11929
3 1/23 06 J- D 489, UUO--_ June 1 1946 3 }4s8 J-J 49,000..__July 1 1929
48 '06 J-J1,000 UO(L---Jul\ 1 1946 3s . J-J 154,000._._._July 1 1830
Bridge Bonds. 1338 J-J  46,000..._July 1 1930
48 A-0$160,000.___0Oct 1 1911 3s J-J 25,000._._Jan 1 1931
4s J-J 90,000.._._Jan 1 191..'3165 J-J 263,000_.._Jan 11937
3 Ys A-O 21,000....0Oct 11918 lehw ys.
3 s J-J 130,000....July 1 1919'4s 06 J-J $31,000._._July 1 1912
3138 J-J  50,000..._July 1 1921 .48 A-O 243,200._..0ct 11912
3148 J-D 200,000.._._.June 11932 ;4s '06 J-J 150,000.___Jan 1 1913
3 s J-J 500,000..__July 1 1937 4§ J-J 350,000.__._July 1 1913
3las J-J 300,000....Jan 1 1938 4s A-O 150,000-_.__Oct 1 1913
348 J-J 300,000..._July 1 1939 14s J-J 500,000____July 1 1915.
4s A-O 10,000-_.-..Oct 1 1934'4s J-J 700,000..._July 1 1916
‘48 A-O 10,000-...0ct 11935 3%3 J-J 500,000._._.Jan 1 1917
4s J-J 30,000....July 1 1936 '3 kgs J-J 825,000..._July 1 1919
43 A-0 100,000-.-._.0ct 1 1936'34s J-J 750,000....Jan 1 1928
348 A-O 50,000-..-_Oct 1 1938,3%8 J-J 5,000.___July 1 1928
3148 J-J  400,000-_...Jan 1 19403 }3s A-O 6,000.__._0ct 11828
348 J-J  200,000..._.July 1 19403 'gs J-J 650._...Jan 1 1929
3s J-J 55,000..._Jan 1 1942 3lis A-O 44,800....Apr 11929
318 J-D 200,000....Junel 1942348 J-J 518,000_._._Jan 1 1930
3Yis J-D 200,000-..._June1l 1943‘3%5 J-J 661,000._._July 1 1930
3148 '04J-D 250,000r.._June 1 1944 '3s J-J 3,554._._July 1 1930
314s '04J-D  28,000r.__June 1 1924 ,3s J-J 150,000....Jan 1 1831
3148 '05J-J 50,000-._..Jan 1 1945 JS A-0 300,000..._Apr 1 1931
3148 '05J-J 1,500.___Jan 11935 3!s J-J 600,000....July 1 1831
3148 '05J-J 100,000-._._July 1 1945 i3s- A-O 220,000....0ct 11931
348 J-J 1,500..._.Jan 1 1936‘38 J-J 126,000._..Jan 1 1932
48 '06 J- 150 000___ July 1 1946 |3 X448 J-D 650,000..._Junel 1932
3148 '07J-J 48, 0()0_--_Jan 11937 |3 %8 A-O 5,000..._.0ct 1 1932
"Mlscellnneous" Loans. 348 J-J 500,000.._.Dec 31 1932
3448 J-J $833,000-.-__July 1 1907]3%8 J-J 5,000-....Jan 1 19833
48 A-O 13,800....0ct 11907 ,3}s8 J-D 500,000-.._.Junel 1933.
3148  J-J 594,400___.Jan 1 1908|3}ss J-J 170,000____Jan 1 1934
3148 J-J  11,500-___July 1 1908 | 314s '04J-D 600,000r_..June 1 1934
3 s A-0O 250,000....0ct 11908 3?%4s '05J-J 19,000....July 1 1938
3 448 A-O 178,400.._._Apr 1 1909‘3%8 '05A-0 9,500-..-0Oct 11938
3 Ys J-J 209,600-___July 1 1909|3348 '05J-D 533,000._.._Dec 1 1938
348 A-O 17,600-.._..0ct. 1 190913%s '05J-J 33,000..._Jan 11936
3s A-O 92,000----Qct 11909 ;4s 06 J-J 500,000._._July 1 1936
348 J-D  13,200....Dec 11909 Pub.Inst’sand City Hospital
348 J-J 220....Jan 1 1911|3%s J-J $38 500....July 1 1908
38 J-J 129,580....Jan 1 1911 !3}68 J-J 8,000....July 1 1909
4s A-01,599,725 __Apr 11912348 J-D 14,900..._.Dec 1 1909
3 Y4s J-J  62,500-....Jan 11913 3}¢s A-O 10,000..__Apr 11910
48 A-02,514,100..__Apr 11913 ,4s A-O 136,500..--Oct 11911
48 A-O 599,800-..__-Oct 11914 4s J-J 250,000....July 1 1912
4s A-O 367,000..._Apr 11915} 48 A-O 42,000..-..Oct 11912
48 A-O 401,500....0ct 1 191548 A-O 15,000..-..Apr 1 1915
4s J-J1,115,700.-._Jan 1 1916 4s A-O 400,000..--Oct 1 1915
4s J-J 589,500._._._.July 1 19163 34s J-J 27.000---_July 11017
48 A-O 3,000._._Apr 11916/ 13158 J-J 101,000-..-.Jan 1 1918
48 A-0O 192,500.__._0Oct 11916 3%s J-J 23,000....July 1 1918
4s M-N 223,500_._Nov 30 1916 3348 s J-J 14 ,500_._._July 1 1919
4s J-J 45,500..._Jan 11917|3s A-O 40 000_-_-Apr 11021
48 A-O 3,000..__Apr 11917 314s'06 J-D ° 4,000.-_-_Junel 1926
48 J-J 309,000-.___July 1 1917. School Houses 'and Sites.
3 Ys J-J 203,500....July 11917 4s A-08500,000..-.Apr 1 1911
48 A-O 169,000__--Oct 11917 4s A-O 250,000..-.0ct 11914
348 J-J 130,800....Jan 11918 |4s J-J 300, 000-_-_Jan 11917
3 48 A-O 299,000..__Apr 11918 3%4s A-O lO0.000----Oct 11917
3148 J-J 80,000..__July 1 1918 3s A-0100,000....0ct 11921
3 4s A-O 18,000.._..0Oct 11918 48 J-J 500,000._...July 1 1926
3 34s A-O 228,100.__._Apr 11919 :4s J-J 150,000..-.July 1 1927
348 J-J 581,200__...July 1 1919348 J-J 500,000-..-_Jan 1 1928
38 A-O 8,000....0Oct 1 1919|3%s A-O 650.,000--_-Oct 11928
348 A-O 10,000....0ct 11919{3}s8 J-J 25 000-_--July 11929
3148 J-D 43,500.._..Dec 1 1919‘3}68 A-0O 300, 000-_-_Oct 11929
38 J-J 404,000....Jan 1 1921 ‘3%8 J-J 475, 000--_-Jan 1 1930
38 A-0O 133,000..._.Apr 11921 38 J-J 21.650-_--July 1 1930
38 A-0O 310,000-.._.0Oct 11921} |38 A-O 278,350....0ct 1 1930
3148 J-J 459,600..__July 1 1921 8s J-J 5,000-..-_Jan 1 1931
3s J-J 290,850....Jan 1 1922 3%8 JJ 250,000....July 1 1931
34%s J- D1.339.000----June 1192238 J-J 200,000....Jan 1 19832
3 348 A-0O 152,600..._.0Oct 1 1922 3%8 J-D1 000.000----June 11932
3 Y4s A-O 25.000----00!‘, 1 1928| J-J 500,000....July 1 1938-
3448 J-J 782,500....Jan 1 1923!3%s J- J1.500,000_--_Dec 31 1932
3148 A-O 185,000._._Apr 11923 3%s'04J-D1,500,000r___June 1 1944.
348 J- 1.741.700----June 119233148 '05J-J 505 200....Jan 1 1945
3 Y8 A-O 35,000-___Oct 11923338 '05A-O 54, 000----A r 119456
3148 J-J 363.800-_--Jan 119243 ¥%s '05J-J1,500 000----Ju y 1 1045
38 J-J 75,000____Jan 1 1931|3148 ‘07 J&J 50,000.._-Jan 1 1937
3 Y48 J-J1,000, 000-..-_July 11931 Franklin Union Bonds.
38 - J-J 140,000._._Jan 1 1932|3%s'06 J-D $100,000____Junel 1926
38 A-O 56,000....Apr 11832 Stony Brook, &c., Impt. Bonds.
3 s J-D 200,000....Junel 1932 |4s A-OSﬁOO 000...-Oct 119817
348 J-J _July 1 1932 |4s A-O 30 000....0Oct 1 1918.
348 A-O _Oct 11932348 J-J 84,000..._.July 1 1937
3448 J-J1,460 0000--""Jan 11934 |3%s J-J 100,000....Jan 1 1938
31%s '04J-D 66,000r._._June 1 1924 :3 %8 J-J 350,000....July 1 1939
3 4s '04J-D 75.0001‘--_June 1 1924 Rapid Transit.
3148 '04J-D 325,000r.._June 1 1924v 8 A-O $50,000._..Oct 11934
31%8 '04A-O 24,000.2_._Oct 1 1924 '4s A-OlOO0.000----Apr 11935
31s '04A-0 63 700---_0 11934!3%s J-J 250,000....Jan 1 1936
3148 '05J-J 130, 000-_-_Jan 13 1935(3%8 A-O 500 000_---Apx‘ 1 1936
3148 '05J-J 600,000._._..Jan 1 1935 348 A-01500,000....0ct 1 1936
3148 '05J-D 320, 000--- Dec 11925 3%8 J-J 1000 000----July 110387
3148 '06J-J 24,500....Jan 11926 3}68 J-J 200, 000---_Jan 11938
3 s '06J-D 2, 000---ZJunel 1926 3148 A-0 200 000----Apr 119038
48 06 J-J 150 000----July 1 1926|3%s J-J 50,000....July 1 19840:
314s '053J-D 33, '000____Dec.1 1935 '38 A-0O 250, OOO----Oct 1 1941
3 1s '06J-D 13, '950____Dec 1 1926 3s J-J 201,000....Jan 1 1942
3148 '07J-J 493,500....Jan 1927 Ia}ﬁs J-D 500, 000----June 11942
Park Bonds. ;3%5 J-J 300,000....Jan 1 1943
48 J-J $343,000..__Jan 1 1913|8}§s J-D 1300,000._.__.Junel 1943
48 A-0O 913,000....Apr 11913 |3%s J-J 50, 000--- Jan 1 1944
43 J-J 500,000..__Jan, 1914|3%s '04J-D 133, '000r___June 1 1944
48 A-O 75,000.___Apr 11914!3%%s8 '05J-J 100 OOO----July 11945
48 A-O 500,000____.0Oct 1191438 '07J-J 75, 000....Jan 1 1947
48 J-J1,000, 000_-- Jan 11925 Sewerage Bondl
48 A-O 50,000....0Oct 1192738 J-J $150,000....Jan 1 1911
3 48 A-O 20 000---_Apr 11916 4s A-O 421.000---_00t 11911
3448 A-O 55,000-...0ct 11916 4s J-J 250,000....Jan 1 1912
3 Y8 A-O 25, 000-_--0ct. 11922 |48 J-J 50.000----Ju1y 11014
3 148 J-J 30.000----J8.n 11923 |48 A-O 67,650..._Apr 11915
3148 A-O 15,000....Apr 1192348 J-J 35,000..._July 1 1916
34s J-D 200,000....Junel 1923 348 A-O 25,000._..Apr 1 19808
348 J-J 170,000....Jan 1 1934348 J-J 500 000----July 11919
348 J-J 500,000....Jan 1 192748 A-O 41 000---Oct 15 1916
348 J-J 450,000....Jan 1 19283348 J-D 100, 000----Junel 1922
3 %8 A-O 50,000-..._Apr 1 1928 |3 %s J-J 5§00, OOO----Jan 11928
3 48 A-O 450,000....0Oct 119283348 J-J 500,000....July 1 1928
3Ys A-O 29,000....0ct 11915|33%4s J-J1,000,000 ._July 1 1929
3148 J-J 500,000....July 1 1929 |3 %s J-J 100,000....Jan 1 1930
348 J-J 561,000....Jan 1 1930348 A-O 109.000_-__Apr 11930
3448 J-J 130,000....July 1 19303 %4s J-J 791,000..._July 1 1930°
38 ® J-D 74,000.___Jan 11932 3%s J-D1,000, 000____June 1 1932
3Ys J-D 75,000_..__.Junel 1932 3%8 J-D1 000.000----June 11933
348 J-J 5,000._.__July 11932348 '04J-D200,000r--_._June 1 1934
3 Ys J-J 25,000_._.__.Jan 1 1933!3}48'04J-D1,000, 000r...June 1 1944
3148 '04___.. 36,300..__Oct 11934 3%5 '05J-J 800 000---_July 11935
3348 '05J- 15,000-_-_July 1 1935/ 3158 '05J- D 200, '000_-__Dec 1 1935

|48 '06 J-J 749 ,000-"""July 1 1936
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LOANS— When due.' Street &c. Bonds.

Water Debt—Cochituate Water. 58 J-J  $1,000.._._Jan 1 1874
68 J-J $1,000._._July 1907 34s J-J  22,000.___Jan 1 1909
58 A-O 1,000.._..0ct 1 1907 348 J-J 1,000._._._Jan 1 1910
bs A-O 12,000..._Apr 1908 4s A-0O 335,000-___0Oct 1 1911
4148 A-O 268,000..__.0ct 1 1909 4s A-O 25,000_.___0ct 1 1912
48 J-J 82,000____July 1 1909 4s A-O 260.500-_--Apr 11913
4s A-O 277,000-.__Apr 1 1910 4s J-J 50,000._._Jan 1 1914
4s A-O 324,000__.__Apr 11912 4s J-J 100,000.._._July 1 1914
4s A-O 56,000..__Oct 11913 4s A-0 100,000..__Oct 11914
4s J-J 459,000-.__Jan 1 1914 4s A-O 50,000_.__0Oct 11914
4s A-O 18,500._._Apr 11914 4s JJl.OO0.000----July 11935
45 A-O 16,000-..__Oct 11914 4s J-J1,000,000-.__July 1 1936
4s A-O 45,700.___Apr 1 1915 318 J-J 50,000-.___Jan 1 1917
4s A-O 23,000.._._0ct 1 1915 .3 48 J-J 297.000.___Jan 1 1937
4s J-J . 8,000____Jan 11916 3148 J-J 181,480_-.__July 1 1918
4s A-O 28,500-.._Apr 11916 3448 A-O  4,500..__Oct ‘1 1918
As A-O 11,300.._._0Oct 1 1916 3s A-O 18,000-_._0ct 11931
4s J-J 21,000..__Jan 1917 3s J-J  42,000..__Jan 1 1932
45 A-O  6,000.___Apr 1917 348 J-D 150,000..__June1 1932
45 J-J 7,000.___July 1 1917 3448 J-D 200,000._.._July 1 1938
4s A-O 158,700-_._0ct 11917 3Y4%s J-D 500,000-___ June1 1933
4s J-J 20,000..__Jan 1918 3Y4%s '04J-D 100,000r-. _June 1 1944
4s A-O 6,300.___Apr 1918 3148 '05J-J 10,000..__Jan 1 193§
4s A-O 95,000._._0Oct 11918 3148 '06J-J 100,000-___Jan 1 1936
4s A-0 200,000-.__Apr 1 1919 (45 '06 J-J 650,000 __ _July 1 1921
4s A-O 215,000..._.0Oct 1 1919 4s '06 J-J 100,000_.__July 1 1936
4s A-O 303,000.___0ct 11920:3'4s '07____ 50,000..__Jan 1 1937
4s A-0 100,000.___Apr 1 1921 3158 '07J-J 250,000 ___Jan 1 1922
45 A-0 162,500.___0Oct 1 1921 :3 145 *07J-J  27,650____Jan 11927
48 J-J 100,000.___Jan 1 1922 Grade Crossing Bonds
48 A-O 75,000-.__Apr 1 1922 3148 '05J-D $757,000-.__.Dec 11925
4s A-0 202,000..__0ct 1 1922 Playground Bonds,
4s A-O 26,275____0Oct 1 1923 3168’06 ____$170,000.__June 11936
4s A-O 526,225.___0Oct 1 1924 Court House Bonds.

318 A-0 275,000.___Apr 1 1917 . 4s A-08$700,000..__.0ct 1 1918

3.8 J-J 100,000.___July 1 1918 48 J-J 406,000_.__July 1 1922

3Ys gl’\ 30,000..__Nov 15 '19 34s A-O 800,000.___Oct 11919
N

92,000..__Nov 30 '19 |4s

A-O 75,000-...0ct 11923
“J-J_ 40,000____July 1 1924
A-O 800,000..__Apr- 1 1937
-J_100,000_.__July 1 1938
-0 493,000..0ct 1" *07-'35

>
o

6,000..__0Oct 11919 '4s J
120,000..._Jan !
A-O 25,000-.._0Oct 119273 %s J
J-J 410,000.___July 1 1929 i 3s A

Charles River Basin. X
348 '04 J-D $500.000r__June 1 1944

TOTAL DEBT, ETC.— Mch. 31 1907
Clty debt proper______________ $81,473,506

Cotscatoto
ARy
nwownum
N
()

Jan, 31 1907 Jan. 31 1906
$81,469,406 $89,111,606

‘Cochltuate water debt ... -- 4,533,500 4,562,500 6,671,250
Countydebt. ______ """ ---- 3,414,000 3,414,000 3,431,000
Rapid transit debt ____ 7 77" 12,078,850 11,990,700 Inc. above.
Total bonded debt-------____3101.499,856 $101,436,606 $99,213,856
Sinklng funds, &c_____ 777 32,904,438 32,615,246 31,690,239
Netdebt.__________________ $68,595,418  $68,821,360 $67,523,670

'The following table shows the amount of the gross funded debt, sinking
fuuds and the net debt on Jan. 31 for the following years;
Y ars, Gross Debt. Stnking Funds. Net Debt.

1907 . _. ----.%101,456,606 00 $32,615,246 00 $68,821,560 00
1906 _____________ 99,213,856 00 31,690,239 00 67,523,617 00
1005, _________ 94,118,606 00 30,383,612 00 63,734,994 00
1904 ____________’ 88,149,106 00 28,563,826 00 59,585,280 00
1902 cocccono oo 79,954,972 28 30,504,853 02 49,450,119 26
1800 ___________ 86,966,579 00 27,697,062 00 59,269,517 00
1890 ____________ 53,930,095 22 22,505,598 72 31,424,496 50
1881 _________ 40,949,332 18 14,511,849 19 26,437,482 99

ASSESSED VALUATION.—The clty’s assessed valuation of real estate
-and personal property and tax rate have been as follows:

. Assessed Valuation Rate of Tazx
Years— Real. Personal. Total. . per $1,000.
1906. . __ __ $1.,044,892 700 $244,813,187 $1,289,705,887 $15 90
1905 ______ 1,021,417,700 238,313,982 1,259,731,682 16 00
1904 _____ 1,006,122,900 230,915,951 1,237,038,851 15 20
1903.______ 985,560,300 234,897,023 1,220,457,323 14 80
1902 _____ 957,496,900 233,777,716 1,191,274,616 14 80
1900._____ 902,486,700 226,644,062 1,129,130,762 14 70
1895 . ___ 744,743,550 206,618,969 951,362,519 12 80
1890 ____ 619,990,275 202,051,525 822,041,800 13 30
1880._____ 437,370,100 202,092,395 639,462,495 15 20
1870 . ... 365,593,100 218,496,300 584,089,400 15 30

The tax rate for 1905 Includes the State tax $1 87 per $1,000; the county
tax $0 93; the city tax proper, $13 20; total, $16.

DEBT AND TAX LIMITATIONS.—Taxes In Boston are limited by
Chagter 399 of the Acts of 1900 as follows (approved June 26 1900)

SECTION 1. The taxes assessed on property, exclusive of the State tax,
county tax and sums required by law to be ralsed on account of the city
debt shall not exceed In any year In the city of Boston $10 50, and in any
other city $12, on every $1,000 of the averafe of the assessors’ valuations
of the taxable property therein for the prece Ing three years, the valuation
for each vear belng first reduced by the amount of all abatements allowed
thereon previous to the thirty-first day of December in the year preceding
said assessment, and anfr order of appropriation requiring a larger assess-
ment than is herein limited shall be void.

SECTION 2. Chapter 178 of the Acts of the year 1885 and Chapter 281
of the Acts of the year 1887 are hereby repealed.

The new law, in re ealing Chapter 178 of the Laws of 1885, repealed a
special Act limiting the indebtedness of the City of Boston to 2% of the
-assessed valuation, &ec., &c. Boston consequently is now subject to Sec-
tlon 2, Chapter 312, Laws of 1885 (Sec. 8, Chapter 27, of the 1902 edition
Revised Statutes), which Dlaces the debt limitation at 2% % of the average
-assessors’ valuations of the taxable property for the receding three years.
Relerence to this section of the Revised Statutes will be found In our re-

The foregoing limitation Is of course exclusive of debts created for water
supply, and further exceptions have been made from year to year by differ-
-ent Legislatures, authorizing bonds outside of the debt limit for various
purposes, especially enumerated.

It is proper to state that under Chagter 93, Acts.of 1891, the city Is
authorized to anticipate its authority to- Orrow money within its debt limit
for any current municipal year.

NEW LOANS AUTHORIZED.—The following Is a summary of loans

‘aviuorized but not Issued as of March 31 1907:

Inside Outside

Purpose of Issue— Debt Limiz. Debt Limit.
Sciool houses, &c______ $887,000  ____ 7
South Unlon Statlon 1 11111777777TTToos 425,000 T 7C
Brldves. . lIlIIIIIToomeneeaes = 87,000  ___77C
Hospitals. . _ 7777777777 mmmmmmee - 13,000 7117
Bath department.___77TTTTITITI0C 30,000 77T
Rupid Trausiv (Chapter 187, Laws 1905) ... ________ 141,000
e = Ntvestu s sssiiviemalomps i misiosis 1,200,000

Total-__-_--_---_.-_-_-_____; ............ $1,482,000 $1,341,000

In addition to above, loans have been authorized outside of debt limit |~

‘without limit as to amount, for Cambridge bridge, sewerage charges,
Atlantic Avenue extension and Boston Tunnel and Subway and Northern
Avenue, Sleeper Street and Brookline Strect bridge bonds. The amounts
fssued to date are $1,500,000, $415,000, $525,000, $4,469.850, $110,000
and $48,000 respectively.

BORROWING POWER.—The city's borrowing power March 31 1997 is
shown in the following statement:

“Total debt, city and county._..________________________
Less special loans (outside of limit) ___ ___ $50,199,750 00
Less county loans (outside of limit)_____ 2,921,000 00
Less Cochituate water debt____________ 4,533,500 00

Total deduettons...____.._____ T o

$101,499,856 00

57,654,250"00

Total debt less above deductlons_. . . _ $43 .}545.606 00
:Sluking funds, less $16.,312,929 19 held for loans deducted
as above (water loans, &c.)_______

14,944,572 11

T 528.1)()1,!J:i§ 89

2% % on $1,252,810,110 (average valuation for three yvears, ’
less abatements)..______J " ____TTT T MR Years, $31,320,252 75
Net debt, as above. .- 7 77717 1TIIITTTT o e m e 28,901,033 89

Right to borrow Mch.31 1907 under Chap.312, Acts of 1885 $2,419,218 86
Right to borrow under Chap. 93, Acts of 1891 as estimated
Mch. 311907 ________ 7" __7_ T o woaved 2,425,357 17
Bonds to the amount of $1,482,000 inside of the debt limit have been
authorized, but are not yvet Issued.
POPULATION.—1905. 593,598; In 1900 it was 560,892; in 1890, 448,477;
In 1880, 362,839; in 1870, 250,526, ' )

BRADFORD (Sce City of Haverhill).

BRAINTREE. Benj.F. Dyer, Treas.; Henry A. Monk, Cl'k.
This town is in Norfolk County. Incorporated in 1640.
OANS— When Due. Municipal Ll%hting Bonds. -
Water Bonds. 45’93 A-O $1 ,000Cc___ Apr 5 1923
48 '88 J-J $100,000c.._Jan1 1918/ BONDED DEB1T Jan 1 '07-$272,500

45 '91 J-D 150,000c._June 1 1921 Notedebt._______________ 79,200
48 '96 F-A 6,000r._Aug 11926 ' TOTAL DEBT Jan 1'07... 351,700
Electric Light Notes. | Sinking funds._________""" 122,800
4s M-N $2,000r.__May 1907 | NET DEBT Jan 1°07____ 228,900
348 M-S 3,400r__ _Sept 1 1909 | Total value town property,
3148 M-S  7,800r_Sept11907-08 estimated . ____________ 431,000
348 J-D 5,000r___June 30 '10 | Tax valuation 1906 ______ 5,039,666
Municipal Notes. - Total tax (per $1,000) 1906._.$22.40
8 M-S $6,500r.__Sept 1 '07-9 Population in 1905__________ 6,877
3148 F-A  20,000r_._On demand Population in 1900_______-_" 5 981
48 ~--- 2,500r...On demand Interest is payable in Boston.
3.6214s J-D 32,000 _____ 1907-1914

BRISTOL COUNTY. Geo. F. Pratt, Treasurer.

County seat is Taunton. Incorporated 1685.
LOANS— When Due. |, Bridge Notes (continued) —

Bridge Notes. : 3 348 '95M-S $10,000__ .Sept 6 1907
5 Y4s '99J-D $20,000.._June 21 1907 3.608'98M-S 160,000.. _Sept 23 1907
45 '99 F-A 40,000_.___Feb "7 1908 4368 '03A-O 10,000___Oct 29 1907
45 06 F-A 60,000____Feb 7 19083 148 '05M-N 40,000__.Nov 25 1907

4 14s '97A-0 100,000.._Apr 22 1908 |4 148 '07F-A  40,000___Feb 27 1911
4158 °06J-D  80,000._June 16 1908 Building Notes.

4198 '98J-D  20,000___June 18 1908 (45 '04 A-O $40,000_._0Oct 21 1907
3 '/QS '04F-A 20,000.._Sept 28 1907 | 45 '05 F-A 30,000.._Aug 21910
BONDED DEBT Jan. 1 '07 $890,000

45 03 © A-O  20,000_-_0Oct 29 1908

45 '02 M-N 20,000.._Nov 20 1907 | Tax valuation in 1905...209,715,865
3 348 '96F-A 20,000_._Aug 21 1907 Population in 1900________" 252,029
3 348 "97M-S 100,000._._Sept 1 1907 Population in 1905_-______" 269,005

BROCKTON. J.S. Kent, Mayor; W. H Emerson, Treasurer.,
This city 1s in Plymouth County. Incorporated April 9 1881. )

LOANS— When Due.' Drainage Bonds (continued)—
Fire Department. 148~ F-A $4,000r Aug 1 '07-'14
8 ---. $7,000r _...1907-1913 !4s J-J 6,500r July 1 '07-'19 ;
City Hal . 1348 - A-O 4,000c Apr 1908-1911
4s A-O $40,000r Oct 1 ’07-'16|8%s J-D 7,000r ____1907-1913
4s J-D 16,000r June 1 '07-°22 ' 348 _____ 13,000r _._._1907-1932
4s J-D 7,000r June 1 '07-'13 '3348________ 3,500r ____1907-1909
4s A-O 28,800r Apr 15 '08-'23 3343 '05____ 9,000r ----1907-1915
4s M-N 24,000r Nov 1 '07-'22 Water Bonds.
4s M-N 40,000r Nov 1 '07-'22 '58 A-O $90,000¢ Apr 15 1910
School Bonds. 48 J-J 50,000c July 15 1912
] J-J  $20,800r July 1 '07-'16 4s M-N 75,000c May 11914
48 F-A 1,000r Aug 1 1907 '4s M-N 25,000c¢ May 1,1915
318 M-N 19,800r May 1 '08-'19 '4s M-N 20,000c May 151918
3 Y%s J-D  28,000r June '07-'20 , 48 M-N 10,000c May 15 1919
31s A-O 7,000¢c Apr 1 '08-'14 4s A-O 68,000¢ Apr 11920
3Ys A-O 11,000r ----1907-1917 ' 4s A-O 5,000c Oct 11920
3l5s A-O 32,000r . ---1908-1917 '4s M-N 25,000c May 11921
3148'04 F-A 85,000c Feb 1908-'24 4s M-N 20,000c May 1 1922
Street Improvement Bonds. 4s M-S 25,000c Mch 11923
3148 M-N $30,000r May 1 '08-'19 /48 J-D  62,000c Dec 10 1923
348 A-O 12,000c Apr '08 to '13 '4s A-O 25,000c Apr 11924
348 A-O 12,000r Apr 1908-'13 143 A-O 25,000¢ Apr 11925
348 --== 12,000r ----1907-1912 ' 45 A-O 25,000c Oct 11925
3 Y¥s J- 6,000r _.._1907-1912 4s M-N 25,000c May 11926
348 =--- 24,000c ____1905-1923 4s M-N 25,000c May 11927
31s8'05 F-A 18,000r_Aug 1 '07-'15 4s F-A 15,000¢ Aug 11927
Sewer Bonds. 148 F-A 10,000¢ Aug 11928
43 F-A  $8,000r Aug 1 '07-'22 4s M-N 110,000¢c Nov 11932
43 J-D  25,500r June 1 '07-'23 1 48 J-J  27,000c July 11933
45 J-J  136,000r July 1 '07-'23 3Ys J-J 50,000c July 11916
4s A-0O 119,000r Apr 1 '08-'24 13 148 M-N 15,000¢ May 11917
4s "A-O 80,000r Apr 1 '08-'23 3148 J-D  10,000c June 11929
4s M-N 20,000r ay 1 '08-'27:313s M-N 12,000c Nov 11929
3148 ---- 15,000r ____1907-1921 '3 148 M-S 15,000¢ Mch 11830
3lis ---- 15,000r ___._1908-1922 348 A-O 13,000c Apr = 11931
3Y%s s 15.0000--;-1009-1923‘3%5 J-D 15,000¢ June 11931
348 M-N  6,500r May 1907-'19 '3 148 A-O 75,000¢ Apr 11932
3Ys A-O 30,800r Apr 08 to '29 3148 F-A 15,000¢ Aug 11932
348 A-O 23,000c¢ Apr 1908-1930‘3%8 M-N 190,000c&r Nov 11932
31%8'05 F-A 28,000r_.Feb 1 '08-'35 38 J-J 3,000r July 11933
Drainage Bonds. 3145’04 F-A 165,000¢c Feb 11934
4s J-J $7,500r July 1 '07-'09 3148'04 J-J 25,000c July 11934
4s M-N 14,300r Nov 20 '07-'19 3148’05 F-A 50,000¢c Feb 1-1935
4s J-D 2,500r June 1 '07-'11 3348’05 F-A  25,000r Aug 11935
4s J-D 3,200r June 1 '07-'22'3145'06 A-O 25,000 Apr 11936
4s M-S 12,800r Sept 1 '07-'22 Stable Bonds.
14 A-O $12,000¢ Apr1908-1913

34s
INTEREST Is paid at the office of the City Treasurer.

TOTAL DEBT, SINKING FUND, &c.— Dec. 1'06. - Dec. 1 '05.
Grosscitydebt_________ 77 TUT $2,883,050 $2.850,000
Bonds outside debt limig* -2 7 11777 TTITTIoo0e 2.182,800 2,204,600
Bonded debt Inside debt Umit_________________ $700,250 $645,400
Debt limit 214 % average 3-year valuation______ 793,814 771,030
Borrowing capacity ... _______________* ___ $93,564 $125,630

* Bonds outside of debt limit conslst of $1,490,000 water, $558,200 sewer,
part of City Hall debt to the amount of $117,600, and drainage department
debt. $22,000. :

The city has no floating debt and the amount of sinking fund Dec. 1 1906,
$5-3,5u05, was all applicable to the payment of the water debt. The clty
owns property valued in 1906 at $1,672,715. .

ASSESSED VALUATION.~Assessment as uearcactual vaiue as can be
asccrtaincjd. :

Real Personal Total’ Rate of Taz
Years— FEstate. Property. Valuation. - per $1,000.
1006 - _________ $20,186,955 $5,981,184 $35,168,139 $19 70
1905____ _____._ 27,054,130 35,093,125 32,147,255 20 40
1904________.__ 26,369,270 5,513,993 31,883,263 19 70
1900 _________ 24,414,790 3,524,624 27,939,414 20 10
1890zt 14,997,605 2,497,997 17,495,602 15 20
1882 ... ___L.l.0 U 9,150,702 16 66 2-3

POPULATION.—In 1905 was 47,782; in 1900 it was 40,063; in 1890 it
was 27,294; In 1880 it was 13,608; In 1870 1t was 8,007,

BROOKLINE. George H. Worthley, Treasurer.
This town Is In Norfolk County. Incorporated 1705.

LOANS— When Due., Park Bonds.
Miscellaneous. 148 J-J J $3,500r.__July 1 1907
3 9-16s8 J-D $874,400 _____ 1907-1914 14,000c._July 1 '08-11
3.208 J-D 14,900____Dec '07-'08 1 43 F-A 12,000.__Aug 1 '07-10
| 3.108 - J-J 30,000_..__Jan '08-'11 . 4s J-J 4,000c.-_Jan1'08-11
l 3%s J-J 16,000___Jan 1 '08-'23 4s M-S- 20,000.__Mch 1 '08-12
3.158 J-J 37,500_._Jan 1 '08-'12 . 3558 J-D  37,500._June 15 '07-12
| 33%s J-J 7,200_._Jan 1'08-"13'3 48 J-J 8,640____Jan 1 '08-15
[ 3%s J-J 24,000___Jan 1 '08-"13 ' 3 L5 J-J  80.000..__Jan1 '08-23
| 33%s J-J 10,500___Jan 1 '08-'13 Play-Grounds.
3155'04 J- 93:500c. .Jan 1 '08-'24 3Ys M-N $25,000____1 Nov 1 1918
School Bonds. '3.10s M-S 25,000.___Mch 1 1919
348 J-] 0 $24,000____Jan 1'98-13 3.15s J-J 100,000._ _July 1 '13-22
314s'04°J-J 56,000c.._Jan 1 '8 14 3138 J-J 80 000c-._Jan 1'08-23
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INTEREST on coupon bonds fis

other bonds by Town

ayable at First Natlonal Bank of

reasurer.

EBT, S.NKING FUND, ETC.—
Feb. 1'07. Feb. 1°'06. Fgb. 1 '05. Feb. 1 '04.
______________ $1.337,552 $1,494,313 $1,620,474 $1,543,335

Years— Real,

1906 . _ . ____._._.. $64,363,600
1905 o ... 63,095,900
1904 ... 61,842,600
1908 ccssoninccnanom 59,965,200
1902...ccunsnwevisvesas 57,915,100
1900. o uinemuwssmamssns 54,453,100
1896 ___. 45,782,700

POPULATION.—In 1905, 23,424;

CAMBRIDGE. W. G. Wardwell,

Ballinger, Treasurer; Harry T. Upham, Auditor.
This city Is In Middlesex County.

When Due.

Bridge Loan (Outside Limit).
43 $10,000r.._Oct 11917 4

100,000c.._.July 1 1918
100,000c.-.Sept 1 1918
115,000c._._Mch 1 1919

5,000r._._Nov 1 1920
60,000c.-.July 1 1921
10,000c.._Aug 1 1923
50,000r___July 1 1939

100,000r._ _July 2 1940
100,000r.__Feb 1 1941

100,000r-. _Nov 1 1941
100,000c&r_July 1 1942
50,000r___Jan 1 1943
50,000r_.._Apr 1 1943
50,000c.._.Aug 1 1943

100,000r.._Jan 1 1944
200,000c.._May 1 1944 |

150,000r._ _Aug 1 1944
28,000r._. _May 1 1934
150,000r. . _May 1 1945
100,000r.__Dec 1 1945
200,000____Aug 1 1946
20,000-__._Jan 1 1946

5,000._.__Sept 1 1946

Building Loan.

$37,000c&r_Aug 1 1914
25,000r-.__Qct 1 1915
60,000r___Oct 11916
3.000r___Apr 11923
25,000c.__Apr 1 1924
5,000r_.__May 1 1924

Metropolitan Park Ass’'n Loan—
(Outside Limit.)

46,000r._._Aug 1 1932

Bonds.

$4,900r_.__Aug 1 1908
6,000r.._.Nov 1 1911
38,000r___July 1 1912
20,000r__._Nov 1 1912

Sewer Bonds (Inside Limit.)

$30,000r.._Nov 1 1907
22,000c-__Nov 1 1909

15,000r.. _May 1 1910

15,000c...July 1 1911

75,000c&r_Aug 1 1924

60,000r.._Oct 1 1925

75,000r.._Oct 1 1916

10,000r.._Aug 1 1931
20,000r.._Oct 1 1933
40,000r.. _May 1 1934
- 5,000r_.__Nov 1 1934
15,000r._ _May 1 1935
35,000-_.__May 1 1936
25,000____Sept 1 1936
ds (Outside Limit.)
$42,000r.__Nov 1 1929
100,000r.._July 2 1930
100,000r.._Aug 1 1931
20,000r.._Nov 1 1932
40,000r__._Apr 1 1933
47,000r,._May 1 1934

25,000r.__May 1 1934

75,000r._._May 1 1935
n.
$30,000c.-_Aug 1 1914
60,000r.._Oct 1 1915
137,000r.._.Oct 1 1916
11,000r-._Nov 1 1907
15,000r.._May 2 1918
5,000r.._Nov 11919
21,000r.__Nov 1 1920
54,000r__._July 1 1921
30,000r.__July 1 1922
14,000r_._._Nov 1 1922
4,000r-_._Apr 11923
12,000r.._Nov 2 1923
59,000r.. _Sept 1 1924
6,500r.__Nov 1 1924
84,000r.._May 1 1925

1,500r.._Nov 1 1925/

100,000____May 1 1926

22,000....Aug 1 1926

$7,000r.._Nov 1 1910

Hospital Bonds (Outside Limit.

3 Ys J-J $6,000r.__July 1 1922
Park Bonds (Outside Limit.

48 F-A$360,000c&r_Feb 1 1924

4s F-A 100,000r.._Aug 1 1935

4s F-A 100,000r.._Feb 1.1936

4s F-A 100.000r.._Aug 1 1926

Personal.
$28,917,200
2 7,756,500

26,432,200

27,207,700

28,178,700

23,499,800

15,129,300

Deduct water debt.________ 309,762 332,243 339,724 319,205
Netu debt as defined by law__$1,027,790 $1,162,070 $1,280,750 81.224.130
Net debt allowed by law____ 2,798,469 2,725,572 2,648,244 2,615,187
Avallable balance. .. _____. -$1,770,679 $1,563,502 $1,367,494 $1,391,057

TOWN PROPERTY.—The value of town property on Feb. 1 1907,
including bulldings, parks, - water-works, etc., amounted to $5,770,559.

The water-works are valued at $1,098,000.
ASSESSED VALUATION and tax rate have been as follows:

Assessed Valuation—————— Rate of Taz

Total. per $1,000.

$93,280,800  $9 00
90,852,400 12 00
88,274,800 10 50
87,172,900 10 00
86,093,800 10 00
77,952,900 10 20
60,912,000 12 40

in 1900, 19,935; in 1890, 12,103.

Mayor; William W,

Incorporated March 17 18486.

'LOANS—

When Due.

I Park Bonds (Outside Limit)—Con.

S A-O
3 %s M-S
3 48 M-N
348 F-A
3 148 J-D
3148 F-A
348 J-J
38 M-N
348 M-N
3348 J-J
3148 F-A
3145’04 M-S
31%8'04 M-N
318’05 M-N
31805 F-A
31805 A-O
48 '06 M-S

Paving Bo
3Ys A-O

School Bo
4s F-A
4s A-O
48 A-O
3 Y4s J-
348 M-N
3 Y8 M-N
3148 M-N
348 J-
3s M-N
48 A-O
3 %8 F-A
3Ys M-N
38 J-D
3 4s J-J
3 348 M-N
3148 J-J
3148 J-J
3 Ks A-O
3 14s A-O
314804 A-O
31%8'04 M-N
3168'04 M-N
3148’05 M-N
3%8'05 F-A
48 '06 F-A

4s '06 M-N
38 M-N

$40,000r.._Oct
100,000r_ . _Sept
50,000r.._Nov
100,000r.._Aug
50,000r.._June
100,000r.._Aug
50,000r._ _July
-50,000r-.._Nov
100,000r.._Nov
48,000r. . _July
50,000r._ _Apr
25,000r. . _Sept
6,000r_._._Nov
45,000r._ _May
5.000r___Aug
5,000r_. _Apr
25,000_-_.__Sept

nds. )
$20,000r.._Oct
$

1926
1937
1937
1938
1938
1939

1
1
1
1
1
1
2
1
1
1
1
1
1
1
1
1
1
1
ds.
81,000c&r_Aug 1
35,000r...Oct 1
43,000r.._Oct -1
45.000r_.__July 1 1909
32,000r.._Nov 1
36,000r.._Nov 1
30,000r.._Nov 1
100,000r.._July 1
9,500r.__Nov 1
6,000r-.._.0Oct 1
142,000r.._Aug 1
100,000r.. _May 2
50,000r.__June 1
42,000r._ _July 1
13,000r_.__.Nov 1
76,000r._._July 1
86,500r.._July 1
11,000r._._Oct 1
80,000r.._Oct 1
80,000c-._Apr 1
20,000r.._Nov 1
6,000r.._Nov 1
20,950r._ _May 1
20,000r.._Aug 1
33,000.___Aug 1
14,000..__Nov 1 1926

Public Library Bonds.

$27,000r.__Nov 1 1921

Clay Land Loan (Outside Limit.)

48 J-J
3%s M-N
3 4s F-A
3 Ys J-J

Water Bonds

4s A-O

48 M-N
4s J-J

48 F-A
48 J-J

48 M-N
48 J-J

4s M-S
4s J-J
48 A-O
4s J-J

4s M-N
48 M-N
48 F-A
4s F-A
4s A-O
48 F-A
4s A-O
48 - J-J

4s F-A
4s A-O
48 A-O
3 48 J-J

3%s A-O
;3%8 M-N
318 J-D

348 M-N
3s J-D

34%s M-N
3 4is M-N
13148 M-N
3148 J-J

3 Ys J-J

34s M-N
3148'05 M-N
3%s'05 M-N
4s '06  M-N

$50,000r___July 1 1911

20,000r.._Nov 1 1912
10,000r.__Aug 1 1913
17,000r_. _July 1 1914
$90,000r_.__Oct 1 1907
22,000r._._Nov 1 1907
46,000c.-_July 1 1908
25,000c.-_Aug 1 1908
20,000c-._July 1 1909
288,000c&r_May 1 1910
75,000c.__July 1 1910
25,000c.._Sept 1 1910
20,000c.-_.Jan 1 1911
35,000c-._.0Oct 1 1911
150,000c...Jan 1 1912
75,000e-.._May 2 1912
45,000c.._Nov 1 1912
100,000r.__Feb 1 1913
50,000c&r_Aug 1 1913
200,000r_.__Apr 1 1915
200,000r.__Aug 1 1915
100,000r.__Apr 1 19016
200,000.._._July 1 1916
100,000r.._Aug 1 1916
265,100r-.-._Oct 11916
300,000c.-_Apr 1 1924
100,000r_.__July 1 1917
200,000r.. _Apr 1 1917
75,000r.._Nov 11917
140,000r-.__Dec 11917
50,000r_._May 2 1918
60,000r.__June1 1918
50,000r.._Nov 1 1918
23,000r.._Nov 11919
30,000r.-._Nov 1 1920
30,000r.__July 1 1921
13,500r___July 1 1922

5.000r_.__Nov 1 1922
46,000r___May 1 1925
237,500._May 1 '07-'25
280,000____May 1 1936

INTEREST on bonds is payable at the First Natlonal Bank, Boston.
TOTAL DEBT, SINKING FUNDS, ETC.—

Dec. 1 '06. Dec. 1 '035. Dec. 1 '04.

- Total general bonded debt_______ $6.657,850 $6,178,850 $5.880,400
Sinking funds_ _______ RN --- 1,040,209 845,184 873,344
Net municipal debt Dec. 1.__  $5,617 551 $5 333.666 $5 007.036

. 3
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LOANS— When due. Street Bonds. . Dec. 1 '06. Dec. 1 '05. Dec. 1 '04.

Water Scrip. 3.15s  A-O $60,000.._April '08-"10 | Water debt (additional) . _______. $3,871,100 $3.646,600 $3.,350,600
48 -J $75,922___July 1°07-23 3.10s J-D 17,500._.June 1 '07-"11 Sinking funds ___ .. ___._______.__ 1,507,750 1,382,829 1,218,687
4s J-J 14,000--_..Jan 1°'08-21 3 Y%s '04J-J 14,000_._Jan 1 '08-"14
3348 J-D 33,040..June 15 '06-22 - 3.4s '05 J-J 16,000..Jan 1 '08-'15 Net waterdebt ______________ $2,363,350 = $2,263,771 $2,131,013
3 9-16s J-D 18,000..June 15 '07-24 Bridge Notes. Net city and water debt. ______ $7,980,901 $7,597,437 $7,138,969
3 9-16s J-J 7,500._._._Jan1'08-17 3.9s8 A-O $13,750_....0ct '07-'17 BORROWING CAPACITY.—The borrowing capacity for city purposes
3 s A-O 11,400...Aug 1 '07-25 ' 3.4s M-S - 27,500..__Mch '08-'18 | on Dec. 1 1906 was $461,356.

3.358 J-J . 7,700.._.Jan1°'08-18| School Notes The sinking fund for the 10-year loans recelves yearly 9% of the amount
3%s J-J  22,000....Jan1°'08-18 33gs M-N $40,000__May 1 '08-'15 | of outstanding bonds, for 15-year loans 5 3§ % yvearly, for the 20-year loans
3.10s J-D 18,000.._Junel '07-21:3 148 J-J 20,000__Jan 1 '08-'15 | 33{ %, for the 30-year loans ‘234 %, and for the 40-year loans 1 1-3%.
3}45' J-J  59,200....Jan1°'08-23:35%s M-N 13,500....May '07-'15 CITY WATER-WORKS.—The cost of the water-works uy to December
3348’04 J-J  34,000__.__Jan1’'07-24| 1 1906 was $6,342,200, while the net debt on the same Is $2,363,350. In
3.48°05 J-J 9,000..-.Jan1’08-10: year 1906 water-works recelpts were $355,768.

ASSESSED VALUATION.—The city’s assessed valuation and tax rate
bhave been as follows, property belng taken at cash value:
. ——————-Assessed Valuation————— Rate of Taz

Years—. Real. Personal. Total, per $1,000
1908 ..cvensavansnwes $88,603,000 $16,550,235 $105,153,235  $18 60
1903 . cscivmnmnmwonas 87,851,500 15,994,100 103,845,600 19 00
1904 . _____... 87,481,100 17,346,500 104,827,600 17 90
1903 . C o ... 87,063,400 17,708,510 104,771,910 16 90
1902 cc e eeee - -- 80,396,900 17,742,985 98,139,885 18 30
1900 cnvosmwes 76,600,700 17,865,230 94,465,930 16 90
1800.cccusuncan - 52,235,000 15,339,925 67,574,925 15 60

1880 --- 87,929,400 11,699,660 49,629,060 16 00
POPULATION.—In 1905 was 97,426; in 1900 it was 91,886; In 1890
it was 70,028; In 1880 it was 52,740; In 1870 it was 39,634.

CANTON. Robert Bird, Treasurer; Walter Ames, Clerk.
This town Is in Norfolk County. Incorporated Feb. 23, 1797. Value

townl\Properw. $379,200.
LOANS— When Due. BONDED DEBT Jan 1 '0‘7-810@.000

Water Bonds. Total valuation 1906.____ 4,006,407
4s J-J $55,000c..July 1°'07-17 (Assessment about 3 actual value.)
4s J-J  36,000c..July 1°'18-23 Total tax rate (per $1,000) '06_$17 80
4s J-J  14,000c..July 1 '24-25 Population in 1905___________ 4,702

4s J-J 4,000c-._July 1 1926  Population in 1900 ... _____._ 4.584
INTEREST is payable at the town treasury.

CHELSEA. Edward E. Willard, Mayor; T. B. Frost, Treas.

The city Is In Suffolk County. Settled in 1630; incorporated as a town
1739; as a city March 13 1857.

LOANS— When Due. Refunding Notes (Inside Limit).
City Bonds (Inside Limit) 48 J-D $586,500r...Dec 1 1911
4s A-08100,000c.-.0ct 11907 Refunding Bonds (Inside Limit).
4s A-08181,000c...0ct 1 1911

Special Loans (Inside Limit).
J-D

4s -D $32,000r...Dec 1 1911 Park Loan (Outside Limit.)

4s '04 J-D 9,000c--_Dec 11907 4s A-08$100,000c...Oct 1 1936

48 '05 J-D 30,000c-Dec 1 '07-'09 Public Imp. Loan (Outside Limit.)

4s '05 J-D 10,000c.Dec 1 '07-'08 4s A-O $40,000c...0Oct 1 1907

48 '05 J-D 8,000c._.Dec 1 1908 4s A-O 70,000c...0Oct 11927

45’06 J-D 50,000r.._Dec 11916 4s A-O 200,000c...0ct 1 1925

4s '06 J-D 65,000r___ Dec 11926 School Loan (Outside Limit.)
Water Bonds—1891. 3 Y48 J-D $42,800r.Dec 1 '07-'10

4sg J-J $150,000C.....- July 1911: Water Notes.

4sg J-J 150,000C. . ae.. July 1921 '4s J-D $10,000..._Dec 1 1907

INTEREST Is pald In Boston at First Natlonal Bank or by City Treas-
urer  Chelsea.
TOTAL DEBT, SINKING FUND, ETC.—
Jan.11907. Jan.11906. Jan.11905. Jan.1 1904.

Loans and debt._.__. *$1,524,500 °$1,440,000 °$1,392,700 °$1,319,500
Sinking fund.______ 683,350 610,390 546,150 493,113
Net debt _______._ $840,950 $829,610 $846,550 $826,387
Water debt (addit') .  $310,000 $310,000 $300,000 $300,000
do sinking fund . 110,824 101,217 91,983 83,107
Net water debt_..  $199,176 $208,783 $208,017 = $216,893
Total net debt.__.__ $1,040,126  $1,038,393  $1,054,567  $1,043,280

* Including Improvement and park loans.
CITY PROPERTY.—The city owns its water-works, which in 1906
earned from water rates $130,000.
ASSESSED VALUATION.—The clty's assessed valuation (the same as
actual value) and tax rate have been as follows in the years named:
——————Assessed Valuation-——————— Rate of Taz

Years. . Real. Personal. Total. per $1,000.
1906 _ . _______._ $23,139.150 $2,827,275 25,966,425 $19 60
1905 ... 22,497,950 2,611,847 25,109,797 19 00
1904 .ccvcnnnnsss 21,982,450 2,431,179 24,413,629 18 60
1903. ccciccasnss 21,774,500 2,324,564 24,099,964 18 60
1902 .. _____ 21,604,650 2,340,945 23,945,595 17 60
19000 .. ____. 21,381,250 2,330,500 23,711,750 18 40
1890 ________. 18,187,500 2,613,439 20,801,139 17 60
1884 __________ 15,802,550 2,300,947 18,103,497 18 60

POPULATION.—In 1905 was 37,289; in 1900 it was 34,072; In 1890
it was 27,909; in 1880 it was 21,782: in 1870 It was 18,547,

CHICOPEE. Albert E. Taylor, Mayor.

Chicopee is In Hampden Co. Incorporated as a town 1848; a city 1890,

LOANS— When Due. Refunding Bonds.
Electric-Light Bonds. 3%sg J-D $69,000c.June 1 '07-'29
4s J-D $49,000c..Dec1°'07-'22. Bridge Bonds.

3¥sg J-D 25,000c...June’'07-'31:4s '04g J-D $40,500c.June 1 '07-'15
348 J-D 3,000c...Dec 11910 Water Bonds.

City Notes. 48 J-D $170,000c._Dec '07-'23
3%s ' J-D $10,000c...Sept 1 1910 4s g J-D 30,000c...June '07-'26

3 Ys J-D 19,000c.._.Junel 1911348 F-A 13.0000---Aug '07-'19
4s J-D 1,500c...0ct 11910 TOTAL DEBT Jan 11907 ._$525.300
4s J-D 3,300c.._Dec 1 1908 Electriclight debt (includ.). 76,000
Sewer Bonds. Water debt (included).._.._ 213,000
4s g A-O $13,500c.-.Oct 1 1913 Tax valuation, real___.____ 7,907,480
School Bonds and Notes. Tax valuation, personal.._2,389,710
4s J-D $26,000c...June 1 1907 Total valuation 1906_ ____ 10,297,190
348 J-D 23,000c.._Junetl 1909 (Assessment about 5-6 actual value.)
3Y%s J-D 10,000c._June 20 1908 Taxrate (per $1,000) 1906____$19 30
318 J-D 12,000c...June2 1912 Population in 1890__________ 14,050
33%s'05 J-D 9,000c.-_.Junel 1915 Population in 1900..________ 19,167
> Population In 1905_________._ 20,187

INTEREST 1is payable at the National Shawmut Bank In Bost,.on.
CLINTON. Charles E. Shaw, Treasurer.

This town Is in Worcester County. Incorporated In 1850.

LOANS— When Due. BONDED DEBT Feb 1°'07.$484,000
Refunding Bonds. Notedebt__ . ___.____.______ 12,125

3 Y8 J-J $175,000c.._July 1 1930 TOTAL DEBT Feb 1 1906_. 496,125
Water Bonds. Sinking fund - .__..__.__.... 222,565
4s A-08100,000c.-..0Oct 11907 NET DEBT Feb 1 1907._... 273,560
43 J-J  30,000c...July 1 1914 ' Water debt (included)____._ 309,000
4s J-J  20,000c...July 1 1918 Water sinking fund (incl.).. 142,196
48 J-J  50,000c.-_July 1 1921 Borrow.capac. Feb 1 '07._._ 131,684
4s J-D  34,000c...Junel 1926 Total valuation 1906.______ 7,948,022
Refunding Water Bonds. Tax rate (per $1,000) 1906.___821 00
3lsg A-O $75,000c...Oct '07-'31 Population in 1905__________ 13,105
Population in 1890_________._ 10.424

INTEREST 1is payable at the First Natlonal Bank Clinton.
CONCORD. J. M. Keyes, Chairman of Selectmen.
This town Is In Mliddlesex County. Incorporated Sept. 12 1635.

LOANS When Due.| Light Nosges.

Water Loans. 3148 M-N 3,000c.._May 1 1936
4s M-N $10,000c.._.May 1 1908 Fire-Station Notes.
4s F-A 1,000c...Aug 1 1908 4s M-S {83.00()0-Se t 1°'07-°09
4s J-D 4,000c...June S 1915, 2,000c.-.Sept 1 1910
31is A-O 8,000c...Oct 11923! Bridge Notes.

Sewer Loans. 131gs J-D {SZ.OOUC._DCC 29 1910
48 M-S $70,000c.._Sept 1 1928 4,000c._Dec 29 1911
4s M-S 5.000c.-_Sept 1 1929 School Bonds.

48 M-S 4,000c.__Sept 1 1931 3%s _J-J $12,000c_July 20 '07-:10
3Y4s J-J 3,000c-._July 1 1935 3 4s F-A 6,000c.-Aug 1l '07-’09

Light Loans. J s M-S 3.000c.Sent 1 "07-09
4s F-A -$35,000c.-._Aug 11929 TOTAL DEBT Feb 1 1906_$263,000
4s F-A 16,000c...Aug 1 1930 Sinking funds ____________ 26,755
4s F-A 10,000c...Aug 1 1931 Tax valuation 1906_______ 5,679,325
348 M-N 10,000c.._Nov 1 1932 Taxrate (per $1,000) 1906__.__.8$13 70
348 A-O 15,000c...0ct 11933 Population In 1905__________._ 5,372
3 ¥s A-O 10 000c.._Aug 1 1934 Population In 1900...________ 35,65>
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| VOL. LXXXIV.

DALTON FIRE DISTRICT. J. D. Carson, Treasurer. .’
BONDED DEBT Feb 1907 .$50,000 | Floatingdebt- - - - - - - _____. $9 000

DANVERS. A.P.Chase, Town Treas.; Julius Peale, Clerk.

This town Is in Essex County. Incorporated 1757.

LOANS— When Due.' Water Bonds.—(Con.)
Electric-Light Bonds. 48 J-J $1,600c._._Junel 1930
4s J-D $11,000c...Junel 1916 4s A-O 1,500c...Oct 11931
43 J-D 4,000c.-_Junel 1917 4s A-O 1,500c---0Oct 1 1932
4s A-O 2,000c-._Apr 11918 4s A-O 1,500c.._.Oct 1 1933
43 J-J 5,500c._-_July 1 1928 4s A-O 1 5000-_-ch 11934
3Ys A-O  4,000c-.._Apr 11929 4s A-O 65,600C ... o... 1935
3Ys A-O 1,500c.._.Apr 11930 33%s J-D 2.500c _________ 1910
4s A-O 5,500c.._Apr 1 1931 School Bonds.
4s A-O 2,000c - _._._... 1918 4s J-D $9,500c -._._-1905-1915
4s A-O l.400c-__Apr 11919 4s J-D° 10,000c.-._.Junel 1917
43 A=0! 20,000C-..ccauas 1915 4s J-J 12,5000 ----1906-1917
Water Bonds. Town House
4s J-D 593 ,000c_-_Junel 1911 4s A-O $14,500c--_Oct ’07-'16
4s J-D  15,000c-..Junel 1913 ' TOTAL DEBT Oct 1906___8%218,889
43 A-O 22.8000---Apr 1 1919 Water debt (included above) 119,244
4s F-A 11,715c¢ -___1920-1926  \Vater sinking fund________ 1,500
4s J-D 11,0000 --June 1 1926 | Tax valuation 1906_______ 5,569,435
4s F-A 2,993c.._Feb 1 1927 Tax rate (per $1,000) 1906-_-$19 20
4s F-A 1,335c___Feb 1 1928 Population in 1900 __________ 8,542
4s J-J 2,800c.._June 1 1929 | Population in 1905__._________ 9,063

INTEREST payable at First I\atlonal Bank, Boston.

DEDHAM. E. A. Brooks, Treas.; Don Gleason Hill, Clerk.
This town is in Norfolk County

LOANS— When Due. School Notes.

Sewer Bonds. 3}53 J-J  $45,600._July 17 '07-22
43 F-A$102,000c..Feb 1 '08-41 '4s J-D 17,500._June 1 '07-13
3 4s A-O{ 44,000c-.0ct 1 '07-28 4s M-N 14,800-._Nov 107-14

1,000c-..0ct 1 1929 4s ~A-O 27,500..0ct 25'07-17

Street Notes. 48 M-S 8,000._Sept 19 '07-14

4s '04 J-D §6,600_._June 27 '07-09  BONDED DEB#% Mch '07..§147,000

4s J-D 4,000 <o - 1907-1910 ' Note indebtedness. .. ____._.._ 153,600
45 '04 J-J 12,000.._July 1'07-14 'TOT'AL DEB'T Mch 1907___ 300,600
4s M-N 1,600._May 24 °'07-10 - Assessed valuation, real._._8,485,200
Miscellaneous Town Notes. | Assessed val, p(.rson.ll _____ 3,083,342
43 J-D  $2,000._June 26 '07-08 | Total valuation 1906___ . 11,568,542
48 M-S 5,000-_Sept 19 '07-11 ! Tax rate (per $1,000) 1906___8$17.00
45 '05 J-D 4 .000--.June 22 '07-10 ,Population in.1905_ ... _______ 7,774
4s J-D 5,000 _iyec 29 '07-'11  Population in 1890___________ 7,123
xPopulatlon in 1900 _______.__ 7,457

INTEREST is payable by check from City Treasurer.

EASTHAMPTON. Jos. W. Wilson, Treasurer.

This town Is In Hampshire County.
LOANS— When Due. Water Notes.

Sewer Notes. Jan1 $6,500 _________ 1914

14s July $8,000____July 1 1908 BONDLD DEBT Oct'1 06 51"7 300
4148 Sept  6,000____Sept 7 1909 Floating debt_____________ 5,000
4s June 6,000____July 1 1910 Total valuation 1906 ______ 3.944,1!)5
4s June 32,000___Jan 1 '17-20.(Assessm't about 80% actual value.)
45 '05 Apr 1() 000.__Apr 1 '21- z"f Tax rate (per $1,000) 1906___$17.00
48 '06 J-D [/ 6,000.___Junel 1924 ! Population in 1905. ______.__ 6,807

1 7,500-___June1 1925 | Population in 1900___________ 5.603

School Notes. |
35; Sept. $38,000____Sept 1 1912
INTEREST payable at Boston.

ESSEX COUNTY. David I. Robinson, Treasurer.

Salem is the county seat.
LOANS— When Due. 3%9 '05_Nov 345.000-Nov 8 '07-'15
'06  Dec 100,000._Dec 1'07-'16

Bridge Bonds.

348 J-D $140,000_.Dec 1 '07-'16 BO\IDEI) DEBT Jan 1 '07_$280,000

($15,000 yearly.) Note debt. - - c-snsmmssssas 390,000

Court House Bonds. Floatingdebt-____________ 46,285

3 Y4s J-D $140,000_.Dec 1°'07-'16 TOTAL DEBT Jan11907_.. 716,285

($15,000 yearly.) Populatlon In 1900 ________ 357,030

Notes. { Population In 1890_________ 299,995

4s Nov $40,000.._Nov '07-'14 Populatlon in 1906 ______ 380,916
334s'05 Nov 5,000_._Nov 8 '07-'11

EVERETT. Thomas J. Boynton, Mayor; Nathan Nichols,

Treasurer.
Everett Is in Middlesex County. It was formerly a part of the town
of Malden, but was incorporated as the town of Everett on March 9 1870.
Incorporated a city Jan. 2 1893.

LOANS— ‘When Due. Relunding Bonds.
Municipal Loans—3s, 3l4s, 3%s, 4s 05 M-N $23,000c.May 1 '08-'30
4s and 44s. 45’06 M-N 24,000c..May 1 '08-31
Due. Amount.|Due. Amount.' School Bonds. .
1907._....$63,800(1916_____ $12,550 48’05 J-J $72,000c_July 1 '07-"15
1908_.._. 58,575|1917_____ 10,050 4s '05 J-J 70,000c_July 1 ’'16-'25
1909 ___. 31,175(1918.____._ 10,050 Water Bonds.
1910.-2-2 $1,075|1919_____ 10,050  4s J-J $30,000c...July 1 1922
1011.c0a 42,57511920_____ 10,050 4s J-J 100,000c...July 1 1921
1912..uua 37,788(1921_____ 10,050 '4s J-J 70,000c--_July 1 1924
1913 ... 25,75011922_____ 8,751 BOND. DEBT Jan 11907 $1,031,000
914 ___._ 19,250|1923_____ 7,214 Clty notes_ _ ____________ 448 803
1915 __ 18,05011924_____ 2,000 TOTAL DEBT Jan 11907 1,479, 803
Sewer Bonds. Sinking fund____________ 292,700
48 J-J $50,000c.._.Jan 11911 NET DEBTJan11907___ 1,187,103
48 J-J  50,000c.._July 1 1911 Water debt (included).___ 200,000
4s « J-J 125,000c.._July 1 1923 Assessed valuation, real._ _20,610,050
48 M-S 100,000c.._.Mch 1 1929  Assessed val., personal_ 2,396,650
4s J-D 100.000c --June1 1931 Total valuation 1906_____ 23 006,700
48 '05 J-J 10,000c___June 1 1935, (Assessment about actual value. )
48 '05 J-D 5,000c-__Junel 1935 Tax rate (per $1,000) 1906___$19.30

| Population In 1905__________ 29,111
Population in 1900._.

Surface Drainage Bonds.

48 J-D $100,000c._.Junel1 1931
48 '03 J-D 100,000c..Junel 1933, Population in 1890__ --11,068
| Population in 1870__________ 2,220

INTEREST on bonds is payable at the Winthrop National Bank, Boston
on clty notes by Treasurer's check.

WATER-WORKS.—City owns and operates Its water-works. Recelpts
for 1906 from water rates, $90,4
FAIRHAVEN. Chas. F. waft, Treasurer. ;
This town is in Bristol County. Incorporated Feb. 22 1812.
OANS— When Due BOND.DEBT Feb12'07__  $53,000
Sewer Bonds. Floatingdebt__ ___________ 31,700
(83,000c.._Oct 11907 TOTAL DEBT Feb 12 '07. 84,700

Assessed valuation 1906___2,805,470
Total tax (per $1.000) 1906__517 50
Population ln 1905 ... 4,236

48 '97 A-O |22,500c._Oct 1 '08-"12
22,000c._.0Oct 1 '13-"16 .
5,500c.__Apr 11917

INTEREST payable in Boston.

FALL RIVER. Chas. P. Brightman, Trcasurer, Henry W,

Clarke, City Auditor.

This city, which Is in Bristol County. was incorporated in 1854.
LOANS— When Due. School Loans.

Park Bonds. 45/s '93A-0 $150,000°*__Oct 2 1913
4s '04 M-N $50,000*___May 2-1914 4s '96 A-O 60,000 __ _Apr 11916
3148’02 A-O 25.000‘-- Apr 11952 4s'97 F-A 100,000°_ --Aug 11917
314802 J-D  25,000*___Dec 11952 4s '97° A-O 70,000_ _._Apr 11917
314s8'03 M-N 25,000*___May 1 1953 3148 '00M-N 100,000% _ -May 1 1925
3%8'03 J-J 25.000*___July 1 1953 3}49 04 J-J 150,000*_ July 11924
31805 M-S 22,000.___Mch 1 1915/ Municipal Loans.

48 '06 M-N 10,000.._._May 1 191614s '92 J-J $45,000°_ July 1 '07-'12

Highway Loans. 45 '98 F-A 205,000_.__Feb 1 1908
318 '00F-A $14,000____Aug 1 1910,4‘; '99  F-A 190,000_.___Feb 1 1909
3%s '01J-J 30,000..__July 1 1911:458'99 F-A 15 ,000____Aug 1 1909
3%s '01M-N 15,000_.___Nov 1 1911:3%s "00F-A 130,000 __ Fcb 11910
3148 '02A-0 120,000.._._Apr 11912 133%8 '01F-A 133,000.__._Feb 1 1911
3348 '"02A-O0 40,000.___0Oct 11912 3%8 '01J-D2 30 000._--Dcc 21911
3348 '03A-0 115,000.___Apr 11913 ‘45704 M-S 65 ,000r. . _Sept 1 1914
48 '03 A-O 20,000....0Oct 11913!4s'04 M-N 190,000____May 2 1914
48 '03 J-D 10,000____Dec 11913 ,3%s '04M-N 25,000____Nov 1 1914
48 '06 J-D 2(),()()0r---Dec 11916 31%5s'05 M-S 158,000____Mch 1 1915

Refunding Water Bonds. 48 '05 F-A 50,000r.__Aug 11915
3148 '04F-A8$175,000.___Feb 1 1934 '4s '06 M-S 160,000r.__Mch 1 1916

48 '06 F-A 30 ()00----Aug‘ 11916
1458 '07 M-S 135,000r.__Mch 1 1917

24,336-

LOANS— When Due.| Sewer Loans. .

Water Bonds (Outside Limit). 141%s'91 J-D $12,500__June 1 '07 11
58 '78 M-N$100,000._._May 1 1908 4145’93 A-O 10,000_.___Oct 2 1913
58 '79 F-A 100,000-._._Feb 11909 :4s '92 A-O 12,500_._._Apr 1 '08-12
5s '79 M-N lO0,000-_-_May 11909 '4s '93 M-N 25,000_..._May 1 1913
48 '93 J-D 75,000._._Junel 1923148 ’96 A-O 75,000.___Apr 11926
4s '94 M-N 25,000.._._May 1 1923 4s '94 A-O 18,000__.._.0Oct 1 1914
45 '94 M-N 25,000._._May 1 1924 :4s '95 F-A 65,000..._Feb 1 1925
4s '94 M-N 25,000-_.._Nov 11924 :4s '94 M-S 25,000-.._Mch 1 1914
4s '95 M-N 25,000._.._May 1 1925 *4S '96 J-J. 100,000*___July 1 1926
48’95 J-D 50,000-___Junel 1925 '33{s’90 M-N 2,000-_Nov 5 '07-10
45’95 M-N 25,000.__._Nov 11925 35/5 89 M-N 6,000_.._May 1 '08-09
45 '96 M-N 25,000-_._._May 1 1926 3158’90 A-O 8,000.__Apr 1 '08-10
4s '96  M-N 25,000____1 vov 1 1926'4s '97 A-O 50,000..__/ pr 11927
45 '97 A-O° 25,000-_--Apr 11927 4s'98 A-O 40,000-.__Apr 1 1928
4s '97 M-N 25,000.__._Nov 1 1927 4s°98 J-J 100,000*___July 1 1928
45 '98 A-O 25 O(JO-_-_ADI‘ 119284s '99 F-A 20,000-_.__Feb 1 1929
4s '98 M-N 25,000.._._Nov 1 1928 4s '99 M-N 40,000.__May 15 1929
45 '99 M-N 50,000-..__May 1 1929 4s '99 F-A 25,000_.__._Aug 1 1929
4s '99 F-A 150, 000___ Aug 11929 31s'00-M-N 25,000-.__May 1 193Q
348’99 M-N 175,000-.__._Nov 1 1929 315’00 F-A 20.00()-___Aug‘ 1 1930
3145’00 F-A 100,000. .__Feb 1 1930!314s’01 A-O 25,000-_._._Apr 1 1931
3148’00 M-N 20,000---_May 11930 ,3 158’01 J-J 20,000_.__July 1 1931
314s8°01 A-O 20,000-.._Apr 11931 3158’02 A-O 100,000%.__Apr 1 1932
3138'02 A-O 20,000-.._Apr 11932 3155’03 A-O 50,000_._._Apr 1 1933
3145'02 A-O 50,000-._._Apr 11932 '31%s’04 M-N 100,000*___May 2 1934
31%8’02 J-D  50,000-...Dec 1 1932:31%s'05 M-S 40,000-.._Mch 1 1935
31%s'03 A-O 20,000r.__Apr 1 1933 4s '06 M-S 60.()()“!‘-_-Mch 1 1936
45 '04 M-N 20,000.._._May 2 193448 '07 M-S 50,000r__._Mch 1 1937

Public Library. . | Textile School Bonds.

45’95 J-D $75,000*___Junel 1925'31%s'01 F-A 53') 000*_.__Aug 1 1911
4s '95 J-D 75,000*___.Dec 11925 4s '99 F-A 25,000*___Aug 1 1909
4s '97 J-J  75,000*___Jan 1 1927 Paving Loans.

45 '98 M-N 25,000..._May 2 1918 4s '99 M-N $20,000__._._May 1 1909

Bridge Bonds. 1348 "02A- 0 30 OO __Apr 11912
48 '07 J-J $56,000r... Jan 1 1957|3}6s '03A-O 25 000____Apr 11913

*Special loans.
INTEREST on most of the bonds Is paid only at the office of the City

Treasurer; on some small issues in Boston.
TOTAL DEBT SINKING FUNDS, &c.—
Jan.1°07. Jan.1'06. Jan.1'05.
Municipal bonded debt. . _________ $4,228,500 $4,097,000 $4,143,500
Permanent loan, &c _._._.___._....° 127,708 102,623 99,133
Total 'debb.: csscscssnsassasssass $4,336,208 $4,199,623 $4,242,633.
Sinking fund, &C..swssswses sy 1,487,299 1,387,319 1,423,303
Net city debt . ____ . _______ $2,848,909- $2,812,304 $2,819,330
Special loans, less sinking funds_____ 089,759 1,036,909 1,094,195
Net city debt, less speclal loans___ . _ $1,859,150 $1,775,395 $1,725,135.
Water debt (additional) .- ______.___ 1,550,000 $1,650,000 $1,975,000
Water sinking funds_.____________ 530,769 588,544 842,632
Net water debt. .- ________. $1,019,231  $1,061,456 51.182.368
Total netdebt._ .. ____._________ .. $3,868,140 $3,873,760 $3,951,698

Borrowing capacity Jan. 1 1907 was $187,430.96. Value of city prop-
erty 1907, $6,740,547.49.

ASSESSED VALUATION.—The city's assessed valuation (about the
same as real value) and tax rate have been as follows:

Real Personal Total Rate of Taz

Years— Estate. Property. Valuation. . per $1,000.
g 111 1 T p———— $50,868,450 $32,607.371 $83,465,821 $18.40
1000w omwwmws 50,212,900 31,541,347 81,754,247 18.80.
49,670,900 31,327,449 80,998,349 18.60
47,997,550 29,578,111 77,575,661 18.60
- 46,919,300 28,474,997 75,394,297 18.20
- 45,653,950 27,857,664 73,511,614 18.20
.. 32,459,650 21,013,533 53,473,183 16.40
________________ 37,706,495 18.00
________ 37,841,294 12.00

POPULATION.—In 1906 '(ést.). 107,911; in 1900 it was 104,863; In

1890, 74,398; in 1880, 48,961; in 1870, 26,766,

FALMOUTH. W. H. Hewins, Treasurer.
This town is in Barsntable County., Incorporated in 1686.

LOANS— When Due. "\BONDED DEBT Jan 1 ’'07.$259,000-
Road Loan ' Assessed valuation 1906___.7,811,113

4s '04 -J-D s'io.OOOc Dec 1 '07-13 Tax rate (per $1,000) 1906_-_511 20

School Loan. Population in 1900.__________ 3,500
4s '04 M-N $18,000c_Nov 1 '07-12 Population in 1890________.__._ 2,567
Water Bonds. Population in 1906 (est)..._.__.._ 3,242

314s'04 M-N $40,000c-May 1 '13-32 !
Waterloan. .. __._._._. $171,000

INTEREST on all bonds payable at the International Trust Co., Boston.
FITCHBURG. J.H.McMahon, Mayor; H. G. Morse, Treas.

This city Is in Worcester County. Incorporated as a city March 8 1872
LOANS— When Due. City Bonds.
3 ¥4s’05 M N $10,560._May 1908-15: 48 J-D $200,000r.__June 1 1913

Hospi 3Ys M-N 2 OOOr---Nov '07-10
3 Y¥s A 05100 000r___Apr 11915 314s A-O 2,100r_._Apr 1 '08-14

(Redeemable at option of city.) Sewer.
4s J-D $91,000r.._Dec 11923 . 4s M- Nsao 000r.._Nov 1 1912

(Subject to call Dec. 1 1904.) 3%s J-D 2,000r.._June '07-08

--- $1,000r._.on demand4s J-D 1.000r---Dec 1907

Sldewalk ‘3448 M-N 3,000r.._Nov '07-09
48 - -D $ 700r.._Dec 1907 13 48 M-N 2,000r.._.Nov '07-10
3 Ys J-D 400r.._June '07-08 355 M-N 1,500r._._Nov '07-11
3 Y4s M-N 2,100r . _.__. 1907-09 3 l4s M-N . 6,000r.._Nov '07-12
3 ¥%s M-N 2,000r ___.__._ 1907-10 3 48 M-N 4,200r._Nov 1 '07-13
3148 M-N 1,500r._._Nov ’'07-11 3!'4s'04 M-N 6,000r_._Nov 1 '07-14
3Ys M-N 3,600r.__Nov ’'07-12 '3 4s M-N 5,760r._May 1 '08-15
3 Vs M-N 3,500r._Nov 1 '07-13 3148’06 M-N 3,.‘.’50---N0v 1'07-16
3%s'04 M-N 4,000r._Nov 1 '07-14' Bridge Bonds.

315806 M-N 400.__May '08-'15:314s'04 M-N $85,600r._Nov 1 '07-14._ -
314506 M-N  8,750._.Nov 1 '07-16 Flre Department (Reg).

Paving 48 -D $800r..__June 1907
3148 J- $1,000r.__Dec ’'07-08 3ls J-D 600r.._June '07-08
3 ¥s J- 5,700r___July '07-09 34s J-J 600r.._Nov '07-09
3148 M-N 900r___Nov '07-09 3,‘68 J-J 5,6001’---July '07-10
3 Y4s M-N 5,500r.__Nov '07-11:3Y%s M-N 4,000r._Nov 1 '07-11
3%s M-N 3,900r___Nov '07-12! Grade Crossing.

3 Y8 J-D 7,000r_June 1 '07-13!3 ks A-O $21,000r..0Oet 1 '07-13
314804 M-N 5,200r__Nov 1°'07-14' Street.

3448 M-N 3,600r._May 1 '07-15:4s J-D $500r.._.Dec 1907
3 1%s'06 M-N 9,750r- _Nov 1 '07- 16.3%s J-D 2,000r.._.June '07-08

School. 3148 J-D 1,200r.__Dec '07-08
3 Y8 J-J  $6,000r.._July '07-09 3s M-N 4,200r.._Nov '07-09
48 J-D  25,000r.__Junel 1914 3148 M-N 2,000r.._Nov °'07-10
48 M-N 200,000c&r May 1 1923 |3 148 M-N 2,500r.._Nov '07-11
48 J-D 50,000r.._June 1 1925 [ 31ss A-O 15,000r.._Oct '07-11
348 J-J 7600r-_-July '07-10 ' 3148 M-N 20,500r.._Nov °'07-12
3148 M-N 2,000r..._Nov 1907 !3Y4s M-N 38,500r._Nov-1 °'07-13
3148 M-N 3,600r._May 1 '08-11/3%s'04 M-N 20,000r._Nov 1 '07-14
348 M-N 15,900r._.Nov 1 '07-12! 3}&9 06 M-N 42,400r._May '08-'15
318’04 J-D  10,400r._June 1 °'07-14 3 165806 M-N 40,000.._.Nov 1 '07-16
348 M-N 17 ,000r__Nov 1 '07-13] Water.

3148 M-N 200r._May 1 '08-15  4s M-N$100,000r.._May 1 1911
314506 M-N 12.000r Mav 1 '08-"15!4s A-O 300,000r...Apr 11922
3145'06 M-N 44,000-.__Nov 1 '07-16 3 148 J-D 12,000r.._Dec 1 1922
3 Yis J-J 10,000r...July 1 1923
3 Y%s J-J 45 OOOr___July 11926

- INTEREST on coupon bonds is payable In Boston at Merchants Bank.
The interest on registered bonds is remitted by check.

TOTAL DEBT, SINKING FUNDS, &c.—

'

Dec.

Dec. 1 '06. Dec. 1°05. 1 '04.

Total city debt_ . _ __ . _______._____. $1,714,675 $1,634,400 $1,693,000
Sinking funds. _ . . __ . ________.__._._. 351,298 1,596 2,311
Netdebt___ . ______________ ... $1,363,377 §1,292,804 $1,310,689
Water debt, Included above._______. - $532,000 $487,000 $567,000
Water sinking fund, included above. ..  $85,956 $86,422 $145,619
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ASSESSED VALUATION AND TAX RATE.—

Real Personal Total Rate of Taz

Estate. - Property. Valuation. per $1,000,
1905 ... ---$20,001,885 $5,268,846 $25,270,731 $20 40
1004, ccvunnss 19,666,570 5,139,734 24,806,304 19 60
1908 .o ... 19,482,245 4,962,595 24,444,840 19 20
1902 ._.. 19,259,275 4,925,261 24,184,536 18 00
1000cc oo 18,430,275 5,009,617 23.439,892 18 00
1890 ccccnccaaa 11,885,080 3,591,126 15,476,216 16 40

POPULATION.—In 1905 was 33,017; in 1900 was 31,531; In 1890 it
was 22,037; in 1880 it was 12,429; in 1870 it was 11,260.

FRAMINGHAM. John B. Lombard, Treasurer.
This town is In Middlesex County.

LOANS— When Due.! Sewer Bonds.
Water Bonds. " l4s F-A$140,000c...Aug 1 1908
3348 A-O [$9,000c..Oct 1 '07-15; BOND. DEBT Mch 1 1907.$565,000
1905 40,000c..Oct 1 '16-35 | Floatingdebt________._____ 170,547
49,000...0ct 1 '11-’17| TOTAL DEBT Mch 1 1907 735,547
J 56,000___Oct 1 ’18-'24 | Sinking fund._____________ 137,136
48’06 A-O{ 27,000...0Oct 1°25-°27 | NET DEBT Mch11907____ 598,411

30,000._.0ct 1 '28-'30 | Assessed valuation, real.__.7,977,160
33,000._.0ct 1 '31-'33| Assessed val., personal____1,728,354
36,000.__0Oct 1 ’34-'36 | Total valuation 1906 _____ 9,705.514
School Notes (floating debt). (Assessment about 3{ actual value.)

$5,000.___Feb 1 1909 | Total tax (per $1,000) 1907___$20 00
3348’06 F-A { 5,000....Feb 11911 Population in 1900 _________ 11,302
10,000.._._Feb 1 1912 ‘ Population in 1905_ _________ 11.54?

INTEREST payable at the First National Bank, Boston.
GARDNER. John D. Edgell, Treasurer.

This town Is In Worcester County.
LOANS— When Due.

Sewer Bonds.
348 M-N $40,000c..1907 to 1926

Sewer Scrip.
45’06 J-D $15,000c-.Decc 1°07-36
Water Bonds. )

43 M-S 12,500c-_Sept 1°'07-31 4s'04 M-N$292,500c. . May 2 '08-34
48 J-D 8,000c -_._.1927-1929 Debt April 1 1906.

(Subject to call any time.) Sewerbonds. . ... __._.______ $139,200
48 '04 * J-D 14,000c..June1'07-34 School loans. ... .. 96,250
3148’04 J-D_ 42,000c..Oct 1 '07-34 \Water bonds_. _.___._ ... 304,500

45 '05 M-N 14,500_._.Nov 1°'07-35 Temporary loans. . ........ 15,000
School Loan. '"TOTAL DEBT Apr 1 1906. 554,950

4s J-J  $45,000c-..1907 to 1924 Tax valuation In 1905_____ 6,541,938
3 4s A-O 10,000c.._Oct '07-11 Tax rate (per $1,000) 1905...823 30
458’04 J-D 21 250c..Junel'07-23 Population in 1900 _________ 10,813
3348’04 J-D 13,500c--Dec 1 '07-24 Population In 1890__ _____.___ 8,424

| Population in 1905__________ 12,012

INTEREST on school loans is payable at the Gardner Savings Bank;
on other loans at National Shawmut Bank of Boston.

GLOUCESTER. Geo. E. McDonald, Mayor; Edward Dolli-

ver, Treasurer.
Gloucester Is In Essex County. Incorporated town 1642: clty, 1873.

LOANS— : +  When Due. School House Loans (Con) —
Highway Improvement Bonds. 4s '06 J-D [$30,000c_.June 1 '07-'16

348 J-J $2,000c -...1907-1910 1 20,000¢c.June 1 '17-'26
School Bonds. ’ Park (outside debt limit).
4s M-S $2,000c .._._1907-1911 |4s J-J $60,000c._July 1 °'07-38

City and Municipal Bonds. Water (outside debt limit).
43 J-J $136,000c.._July 1 1908 3 48 A-O 650,000c._.Oct 1 ’'07-31

4s J-J 2,404¢c - __.___ 1907 1 3 s A-O 50,000c._..Apr '08-32
4s J-D 3,400c.._Dec 1 1907  3%s A-O 78,000c..Oct 1 '07-12
4s J-D 7,400c._.Dec 1 '07-08 220,000c-.0ct 1 '13-32
348 J-J 6,600c_._July '07-09 i4s A-O 81,000c..Apr 1 '08-34
48 J-D 21,000c ..._.1907-1909 {48’05 A-O 28,000c..Apr 1 '08-35
4s J-D 8,400c-_Dec 1 '07-10 | 4s 06 A-O 30.000 _____ 1907-1936
348 J-D 48,600c.._June '07-12 i General debt Jan 1 1907____$532,404
4s J-D {12.000c--June 1°07-08 | Street debt (additional)____ 42,000

25,000c..June 1 '09-13 | Park debt (additional) _ ____ 60,000
45’04 J-D 40,000c..Junel '07-14 Water debt (additional) ---1,113,000
3148’05 J-D  45,000c..Junel'07-15| TOTAL DEBT Jan 1 1907.1,747,404

4s '06 J-D  50,000c-June 1 '07-'16  Sinking fund____________._ 142,742
Street Extension (outslde debt, Assessed valuation, real._16,998.290

1imit). i Assessed val., personal___ 4,700,752
38 J-D $44,000c -.._-1906-1932  Total valuation 1906_____ 21,699,042
Drainage Bonds. ) | (Assessment about 3§ actual value.)
43 A-O $400c - _._.._ 1907 | Tax rate (per $1,000) 1906____$17.50
School House Loaas.; ! Population in 1905__________ 26,00
4s M-S $18,000c -_-_1917-1915 | Population in 1900 _________ 26,121

348 J-D 19,500c._.Junel1'07-19 |

INTEREST on the city bonds ls’Fayable at the First National Bank of
Boston; on the city notes at City reasury; -on water bonds at National
Exch_ange Bank, Boston.

GRAFTON.

This town is in Worcester County.

BOND. DEBT Sept 1 1906-802.500[Tax rate (per $1,000) 1906_...$18 00
Assessed valuation 1906.._.2,340,000 | Population in 1905 . ___ ... 5,052

GREAT BARRINGTON. J. E. Clarey, Treasurer.

This town Is in Berkshire County.

BOND. DEBT Mch 1 1907..$82,000] Total valuation 1906_____ $5,342,530
Floatingdebt______________ 20'996I (Assessment about 2-3 actual value.)
TOTAL DEBT Mch 1 1907_-_102,396 | Total tax (per $1,000) 1906___813.30
Sinking fund_._.___._________ 35,667 | Tax rate (per $1,000) 1905___$13 50
Asgessed valuatlon, real...3,917,790 | Population in 1905_ . .. .. 6,152
-Assessed val., personal____1,424,740

GREAT BARRINGTON FIRE DISTRICT. J. H. Maloney,
Treasurer.

- BONDED DEBT Apr 1907_$144,000]| District tax (per $1,000) 1905._.$5 00

GREENFIELD. William B. Allen, Treasurer.
This town is in Franklin County. Incorporated 1753. The fire district
:)s la. m;mlclpal corporation within the town and has a distinct debt. (See
elow. .
LOANS— When Due.! ParkLoan.
School Loan. | 48 J-J $5,000____Nov 1 1908
3348 A-O 15 $18,000r. .Oct 15°'08-10  TOT.TOWN DEBT Feb 1'07 $86.500

348 A-O15 12,000r._Oct 15 1911 Tax valuation, real____ ___ 5,426,783
43 M-N 20,000c...Nov '12-13 | Tax valuation, personal.__1,404,736
48 A-O  7,500c-..Oct 15 1913 ! Total valuation 1906 . _ ____ 6,831,519

28 s 7,000.--0Oct 15 1907 | (Assessment same as actual value.)
Sewer Loan. | Tax rate (per $1,000) 1906___.$19 20
4s J-J $12,000r..__July 16 1914iPopulatlon in 1900 ... _____._ 7,927
i Population in 1905.__________ 9,156

INTEREST is payable at Greenfleld.

GREENFIELD FIRE DISTRICT NO. 1.
Treasurer.

Reservoir Notes. !  Refunding Notes.
4s --- $59,500_Apr 15 '08-24 44s J-J 89,375 . ____ 1908-1910
4s '06 {514.000_Apr 15 '09-22 TOTAL DEBT Feb 1 1907__.$87,375
1,000_Apr 15 '23-24 No tax Is levied.

HATFIELD. L. H. Kingsley, Clerk.

This town Is In Hampshire County. = Incorporated 1670.
BONDED DEBT Feb 107 $53,000 | (Assessment about 80% actual val.)
Floating debt___________._ '4,000 | Tax rate (per $1,000) 1906____$13.30
TOTAL DEBT Feb 11907. 57,000 | Population in.1900__________._ 1,500
Sinking funds.__.._______ 9,750 | Population in 1907 (est.)____ .. 1,925
Assessed valuation 1906._ 1,453,988

HAVERHILL. Arthur T. Jacobs, Treasurer; Fred. L.

Rowe, Auditor.
This city Is In Essex County. Settled 1640; Incorporated as a clty 1870.

W. B. Allen,

Digitizg@d for FRASER

stlouisfed.org/

LOANS— When Due.
Street Bonds.

45 '98 A-O $22,000..._Apr 11908

43 '99 A-O 50,000..._Apr 1 1909

3345’00 A-O 12,000-..-_.0Oct 11910

43 '06 A-O 18,000c..Apr1’08-'16
Sewer Bonds.

45 '98 A-O $2,000....Apr 1 1908

48 '99 A-O 5,000_.__Apr 1 1909
48 '00 A-O 5,000....0Oct 11910
45 '06 A-O 9,000c-.Apr1 '08-'16

School Bonds
48 '97 J-D $25,000....Dec 1 1907
45 '98 A-O 10,500..._Apr 11908
48 '99 A-O 10.000._._Apr 1 1909
45 '05 A-O 28,000c..Apr1 ’'08-'15
(83,000 due even and $4,000 odd yrs.)
48 '06 A-O 42,000c.._Apr 1 1926
Street and Sewer Bonds.
318’05 A-O{SZI.GOOc-_A r 1 '08-16
1,000c-._Apr 11914

Water Loan.
48 '06 A-0/$16,000c.Apr 1 '08-'13
3,000c...Apr 1 1916
4s '92 J-D 300,000.__Dec 11912
4s '92 J-D 500,000....Dec 1 1922
4s '97 J-D 100,000...:Dec 1 1927

City Beonds.
45 '91 A-O $30,000....0Oct 1 1921
4s '92 A-O 25,000....Oct 1 1922
4s '83 A-O 25,000....0ct 11923
43 '99 A-O 36,000....0Oct 1 1809
48 '00 A-O 50,000....Apr 11910
33s'01 A-O 35,000..._Apr 1 1911
3 s A-O 10,000._Apr1 "09&-11
3%s A-O 18,000_Apr1°08, "10 &'12
3148 A-O 18,000._Apr 1 °'08-'13
45’04 A-O 32,000._Apr 1°08-'14
(due $4,000 in odd and $5,000 in even

years.)
48’05 A-O 18,000c..0Oct 1 '07-13
48’06 A-O 20,000c..Oct 1°07-'16
45 '06 A-O [16,000._Apr 1 °08-'15
1 3,000.._._Apr 1 1916

On January 4 1897 Haverhlll annexed the town of Bradford and assumed
its Indebtedness, which is as follows, and Is Included in the statement of

‘“Total Debt."”
LOANS—
School House Bonds.

When Due.

4s '95 J-J $5,000-..Jan 1 '08-'12
Sewer Bonds. |
4145'91 J-J $2,500._July 1 '07-'11

Improvement Bonds.

4s '93 J-J $12,500_.__Jan 1 '08-'12
INTEREST on the water bonds an

Water Bonds. .
48 '95 _-.. $28,000._July 1 '07-'20
4s '95 ___ 48,000..July 1 '07-'22
Tot b'ds outst’z Jan 1 ’05._$115,050
Water debt (Included)._.... 86,000
Population In 1890 . _______ 3,720

d on certain of the city bonds is pay-

able in Boston and at Treasurer’s office; on bonds of 1904, 1905 and 1906

at First National Bank, Boston.

TOTAL DEBT.—The following statement shows the clty’s debt:

Municlipal bonded debt__ .. _________
Sinking funds_ _ _ .. ________________

Netdebt__.___________________.
Water debt (additional) . ___________
Water sinking fund (additional) . ____

Net water debt (additional) - _______
Total net debt of elty_ _____________

Jan.1'07. Jan. 1 1906. Jan. 1 '05.

$729,000 $709,000 $751,050
251,167 267,735 317.425
$477,833 $441,265 $433,625
976,000 981,000 $986,000
205,058 267,910 241,017
$680,042 $713,0900 $744,983

$1,158,775 $1,154,355 81,178,608

Borrowing capacity Jan. 1 1907, for municipal purposes, $314,030.56.

ASSESSED VALUATION of the city and the tax rate have been as fol-
lows In the years indicated. Assessment at falr cash value.

— Assessment.—- Taz rate.

Years— Real. Personal. Total. per $1,000.
1906 ______.__ $21,385,775 $6,032,789 $27,418,564 $17.40
1905 . .. 21,289,040 5,675,826 26,964,866 17 60
1904 ... 21,223,440 5,365,473 26,588,913 17 60
1903 ... 21,120,285 5,468,007 26,588,292 17 60
1902 . ... 21,090,925 5,525,632 26,616,557 17 20
1900 .. 20,604,310 5,839,623 26,443,033 17 40
1890 - ... 13 139,666 4,731,106 17,870,772 17 00

POPULATION.—In 1905 was 37,8

18; In 1900 It was 37.175: In 1890 It

was 27,412; in 1880, 18,472; in 1870, 13,092

HOLBROOK. - George B. Fre

This town is In Norfolk County.

LOANS— b When Due.

Water Works. i
43 A-O $30,000c...Apr 11912
4s A-O 40,000c-...Apr 1 1917
4s J-J  385,000c-_._July 1 1922}

4s '04 J-J 3,000c-_July 1 '23-25 |
BOND. DEBT Jan 1 1907._$138,000
Notedebt..cu-cvnuasovana 24,194

INTEREST is payable In |Boston. |

nch, Treasurer.

Incorporated Feb. 29 1872.

TOTAL DEBT Jan 11907..$162,194
Sinking fund assets______._. 71,840
NET DEBT Jan 1 1907____ 90,354
Total value town property.. 221,400
Tax valuatlon in 1906 _ ___ 1,299,319
Tax rate (per $1,000) 1906____$21.25
Population in 1905 (est.) .- - .. 2,500
Population In 1900 . . ... 2,229
Population In 1890 ... ... 2,474

HOLYOKE. D. W. Kehney, Auditor; Pierre Bonvouloir,

City Treasurer.

This city Is in Hampden County. Incorporated April 7 1873.

LOANS—
Bridge bonds. 8
45 g '91 M-S*$85,000c&r_Sept 1 1911 |

When Due. | .
{45 g '95 J-D *$150,000c&r.J ne 1 '15

School loan.

43 g '96 J-J *100,000c&r_July 1 1916

4s ¢ '94 J-D *105,000c&rJune 11914 (45 g '97 M-S *109,000c&r_-Mch 1 ’17

City bonds. 134

43 g '97 J-D $166,000c&r - _____ 1907 |
45 g '98 A-O  90,000c&r.Oct 1 1908 |

sg '00M-N 97,300c&rMay’'08-'20
31%s '05M-S 70,000r-Sept 1 '07-'20
Sewer bonds.

3l4s g '09J-J 30,000c&r_July1 1909 45 g '93 M-N*$50,000c&r-May 11913

4s g '99-M-N ‘
318 g '02J-D 42,000r.._J'ne 12 '07 |
Highway bonds. , ,
318 '04F-A $8,000._Aug 1°07-'14
4s '04 M-N 21,000._May 1 '08-'14 |
Gas & Elec. Lt. bonds. |
3¥sg '02J-D*624,000r_Dec 1 '07-'32 |
3%%s "04A-0 *25,200r.Oct 1 '07-'13 |
3145 g '04M-N*26,000r Nov 1 '07-'19 |
318 g '05A-0({60,000r Apr 1 '08-'19’
3,000r Apr11920 |
Lighting Plant bonds_ N |
318 '05M-S $28,000r.Sept 1 '07-’20:

7,000r.__May 1 1909 [4s g '93 A-O *100,000c&rOct 1 1913

48 '04 M-N 27,000._.May 1 '08-'34

48 '06 F-A 30 000r . __1907-1936
Water loan.

43 g '97 J-J *$250,000c&r_Jan1 1927

45 2 '00 J-J *50,000c&r.July 1 1930
Reservoir bonds.

3%8 '03J-D *$50,000r._._.June 1 1913
Holyoke & Westfield RR bonds ,
4 g J-J *$60,000c&r(ref)July 1°13
48 2 '90 A-O *166,000c&r Oct 11910

Municipal bonds.
3%sg'05 M-S$76,000r_Mch 1'08-°15
48 '06 F-A 65,000r ._.._1907-1916

* Exempted by speclal Acts of the Legislature.

INTEREST Is payable at the State

Natlonal Bank, Boston.

TOTAL DEBT, SINKING FUND, &c.—
Oct. 1906. Dec. 1 '05. Dec. 1 '04. Dec. 1 '03.

Total debt®___________ $2,822,700
Sink. fund and RR. stk._ 578,100

$2,897,300 $2,793,400 $2,972,500
454,579 731,825 828,068

Net debtoccovccncoas $2,244,600
Water debt, Incl. above.  $350,000

$2,422,721 $2,061,575 $2,144,432
$350,000 $350,000 $350,000

®* On Dec. 1 1905 the bonds exempted In figuring the borrowing capacity
were $2,082,800. The water sinking fund (included above) on Dec. 1}1905

was $73,786

LY TN

CITY PROPERTY.—Included in the city’s sinking fund as given above
Is $226,500 Holyoke & Westfleld RR. stock. This road Is leased to the
New Haven & Northampton and has pald dividends since 1879. The value
of all city property, not including water and light plants, Is estimated at
$1,763,600. The water-works of the city are valued at $1,295,308 and the

gas and electric plants at $929,604.

-ASSESSED VALUATION AND TAX.—Assessment 1air cash value. -

Assessed Valuation. . Tazrate

Years— Real. Personal. Total. per $1,000.
1908, ccvwsessuns $32,107,540 $10.936,260 $43,043,800 $17 00
b §: 11 1 JR S — 31,091,290 10,632,170 41,723,460 17 00
1904 cvenesmmas 30,705,150 10,345,930 41,051,080 16 40
1902 ceccmcsves 30,143,380 10,595,380 40,739,210 16 00
1900 o ... 29,374,720 10,360,830 39,735,550 16 40
1890 ... 16,914,870 5,158,955 22,073,825 18 00

POPULATION.—In 1905 was 49,124; In 1900 it was 45,712; In 1890

it was 35,637; in 1880 it was 21,915; in

1870 It was 10,733.

HOPKINTON. - D. P. Day, Treasurer.

This town Is in Middlesex County.
BONDED DEBT Feb. 1 1907;42.888{

Floatingdebt _ . _____._______
TOTAL DEBT Feb 1°'07..._ 50,800
Sinking fund. .. ___________ 18,019

Assessed valuation 1905._81,641,245
Tax rate (per $1,000) '05.__._. $19 00
Populationin 1905. ... _____ 2,588
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P HUDSON. sSuvillian Arnold, Treas.; Fred O. Welsh, Clerk. | e Snarial W TP R T 1 e e g
| ngﬁ town is situated in ‘3;“,‘2‘,“615“ Coun\}?’- L {45 98 F-A 31,030 _Aug '07-'08 3.30s'014-D 6.00021. Dec '07-'11
%’ AR S—l 4 en Due. 3 aterJ Joa"é.; gt A Sewer Bonds.. (34502 J-D 38,340. _June 3 '07-'12
Sire 217 *%0 400 1907-1912 ' 45 D 521-000 ----- 1907-1927 | 48 97 M-N  $1,500..._Nov 8 1907 /3%s'02 J-J  3,000__July 14 '07-12
; A i ve @ s o : S Water L WO e 4s 798 M-S 6,000.Sept 22 '07-'08 | 3%4s5'02 M-S 33,288__Sept 4 "07-'12
% i ostioise Loas. 19073143 %18 600 1907-1928 | 4899 J-D  3,000....Dec '07-'09 33¢s’02 M-S 36,993 Sept 11 '07-12
® Inprovement | o s A B e v B e 0500 ne '8;"8343;45'8% N 5 T e
. | 000 22000 -191: is '99F- 1000 _Aug 9 '07-'09 3 i4s" i 010 "Nov 4 074
a8 il i e— oo aaisie0a 4D 30,000 0. 1907-1936 | 3455 '00F-A 18002 _Feb 108110 | 3.558'02J-D 12,000 Deo 31 07112
| 45°06 M-N 13000 -1 1907-1916 |45 A-O $25.000c 1908-1917 [ 324300 A-O 11,550 _Apr 21 °08-'10| 354s'03 J-D  68,390__June 1 '07-'13
i Electric Light Loan. 'TOTAL DEBT Feb 23 1007-5347,800 | 43,00 ' F-A  12,000._Aug 6 '07-'10 4¢ 03 J-J 94,500 "July 1 '07-'13
° Ligh y i ! - ’ 814500 A-O  12,000..0ct 31 °07-'10  3%65'03 M-S 31,150._Sept § "07-'13
s 4s J-J _$23,000¢ -.__1908-1927  Cash and uncollected taxes. 38,127 315501 M-N ~3,480__May 4 "08-'11/3.9s '03 M-S_ 17,500 -Sept 26 '07-13
| 3.65s M-N 11,500 _____ 1907-1929 | NET DEBT Feb 23 1907 309,573 | °-37 00 20 - 3.480-- 137%5'03 M- N 6.034.-Nov 13 '07-15
{ 48 J-J 5,000 .- ... 1911-1915 T'ax valuatton in 1906 __ :3,249,856 3 " g N ’ 6 M '08-"10 ! 3.95 '03 J-D 53 '550--1) 31'07-'13
| 3148 J-J 4,000 1907-1914 | Total tax (per $1,000) 1906.-821.70 | 326300 M-N £3,600.___May Eyat o g T
; Sewer Loan. ' T  Population fn 1900 Cll5,454 | 45,88 M-N 10,000....May 1908:3?5-04 %‘X‘ 25'9“""1‘{""¥ ‘34. 08212
- s M-N$92.000c __ _1907-1934 | Population In 1905.-...221216.204 | ,  Miscellaneous. fov *05-08 | 35i0'0d M 2 ieg- [uE.D 0714
I' Bigs | M-N 48,000 ~° 1907-1934 | ) is 08 YD “15.6507 Doy ‘0708 | 354504 D' 58:0107 Dev 31 0314
: INTEREST Is payablc part in Hudson, part in Worcester, part in Boston 31‘ s'99 NE-S 7'000-“'Mgi ’()8:’09“ 345-05 A-O 48.000 “Apr 6 '08-"15
4 4 » ———— | € ’ - :
: g‘%}’&"“ ‘nCMa“ °f°“$‘- Nclk . - 35599 M-S 8,400°"_Sept '07:109 | 313505 1.1) §4,350-Juue 107115
: 2 larenc . Nickerson. Tow reasurer. 43’99 J- 3,600 .July 11 '07-09 | 3 148’ - 970__Sept '07-15
; 'Phis sown 18 18 Plymouih Comap s * oW LTeas 344399 F-A 88301 "_Aug '07-'09 314505 A-O 60.660 . Oct 26 '07-'15
TOTAL DEBT Dec 1907._-$213,633| Tax rate (per $1,000) 1905819 50 | 4599 J-D  9.900.__June '07-'09 314505 M-N  1,980__Nov 28 '07-15 _
4s '99 J-D  5,250_._June '07-'09;3155'05 J-D 48.,600__Dec 30 '07-'15 ,
Assessed valuation 1905__$4,708,760 | Population In 1900 - - ... 1,703 48 '9 A y "rop b
: 899 J-D  4,200....Dec '07-’09 3145’05 J-D 10.575__Dec 30 '07-'15
HYDE PARK. Gideon H. Haskell, Treasurer. 3 5,10899M.N 1.820....Nov 107-'09 | 43 P e Buill:000- 191¢€
This i C A 1 . 8 - ¥ ----Nov - i ublic Bu ngs.
s e audsils Rortall Wohon s | L ared April 22 1808 31438'00 A-O 1,050 .. Apr '08-'10 48 '98 A-O $7.200....0Oct *07-'08
School Bonds. 4s M-N $11,000c.May 11908-'18 | 34500 A-O  7,200....0ct '07-10| Water Works.
4s J-J $12,000c.Jaly 1 '07-'18  Fire Station Bonds. 345°00 J-D  3,000..._Dec '07-'10 4s '81 M-N $75,000. ... Nov 1 1911
43 J-J_ 45,000c.July 1 ’07-21 4507 J-J 32,500 - _ - —___. 3.308'01F-A 27,500..._Aug 07-'11,4s 90  M-N 1,000,000._Nov 11920
43 A-O  2,000c.0ct 1 '07-'08 TOTAL DEBT Mch 1907__ $264,000 | 3%s'01 J-J  29.750____July '07-’11 ,4s '95 F-A 20,000 .Auz 7 '07-'10 -
Sewer Loan. Tax valuation, real______ 11,417,625 | 3*4s'01 M-N  14,400_.__May '08-'11:4s '97 M-N 4,100..__Nov 8 1907
43 M-N 100,000c_May 1 '08-'27 %‘ax lvallllat:lon. personal--'ll,ssﬂ.g(z)g 3.308’'01M-N  14.950.___Nov '07-'11 | 4s F-A  30.000..Aug 8 '07-'1¢
4s M-N 24,000c_May 1 '08-'13 Total valuation 1906_____ 3,077, BT, ; J—
48 '06 M-N{Z:;.OOOc-May 1°'14-'19 . Tax rate (per $1,000) 1906_._$15.90 TOTAL DEBT, SINKING FI:IIN?SI 3)37 Jan. 11906 Jan. 11905
6,000c-May 1 '20-'21 Population In 1900 ______.. 13,244 : an, . . 06. an. s
Population In 1905__________ 14,492 | Sty P D Shor il #2.200.908 3h,241800
IPSWICH. Chester W, Bamford, Assistant Clerk. Sinking funds -.ooooeeo oo 91,0 03,80 0
This town Is in Essex County. Incorporated 1634. . Netcitydebt_ - - - ____________ 2,083,914 $2,144,000 $2,409,908
BOND. DEBT Jan 31 *07. $153,000] Assessed valuation 1906_-$4,013,702 | Water debt - .- -~ -2 7777" $1,156,100 $1,145,700 $1,162,300
Floating debt____________ 31,645 (Assessment about full value.) Water sinking fund ____________ 473,909 437,885 406,430
TOTAL DEBT Jan 31 '07. 184,645 Tax rate (ver $1,000) 1906___$14.00 ' :
Sinking fund.____________ 34,136 Populatior in 1905_ __ ________ 5,130 Net water debt______________ $682,191 $707,815 $755,870
NET DEBT Jan 31 1907__ 150,509 Total net debt of clity. ... _____ $2,766,105 * $2,851,815 $2,829,232

LAWRENCE. Barry T. O’Connell, Treasurer; Richard J.| The city’s borrowing capaclty on Jan. 1 1907 was $232,730 50.
Shea, Auditor. CITY PROPERTY.—The clty owns real estate and personal property

) This town is in Essex County. Incorporated 1634. valued at $8,557,921.
LOANS— When Due. | Paving Bonds. ASSESSED VALUATION.—The clty’s assessed valuatlon (about actual
School Bonds. 48 706 A-O $30.000__.0ct 1°'07-"16 | value) and tax rate In different years have been as follows:
43 F-A$136,000__Aug 1 '07-'23 '4s '04 M-N 12,000__Nov 1 '07-'14 2 ‘ Assessed Valuation Rate of Taz
3xs M-S 16,000..Sept 1907-'10 | Water Bonds. Years— Real Estate Personal Total.  per $1,000
43 A-O 20,000..0Oct 1 '07-'10!4s J-J $477,000..__July 1 1923 e p £ g n e P er oS
45 '03 F-A 126,000__Aug 1 '07-'24 ' 4g A-0 175,000_-__0Oct %t 1923|1906 _ . __________ $58,932,980 $15,392,795 . $74,325,775 $19 €u
4s'01 J-D _______ " Dec 1 '07-'11  Subject to call after Oct 1 1913.) | 1905 e oo ___ 57,208,845 14,423,798 71,632,643 20 20
Fire Protection Bonds. | Water Notes. 1904__. -- 96,773,140 14,840,767 71,613,907 20 00
48'06  J-J $50,000c July 11936 4s ‘06 J-J $40,000c.__July 1 1936 | 1903-_ - 56,822,710 15,173,143 71,995,853 20 40
45 '05 M-N 5,400_._Nov 1 '07-'15! Funding Bonds. T 11902 56,702,565 1.§.192.342 71,804,907 19 60
Municipal Debt Bonds. 145’06 J-D $90,000c_Dec 1 '07-'15 | 1900 - 56,007,135 15,489,600 71,496,735 18 80
48 J-J $262 000..__July 1 1924!45 '06 J-D 100.000c. Dee 20 '07-14 | 1890__ -~ 45,316,150 17,037,462 62,353,612 17 00
43 J-D20,000_____ 1907-1908 BIOND. DEBT Jan 1'07..$2,104,800 | 1887 ________ 41,322,794 15,426,459 56,749,253 15 70
) 3s J-J _ 27,000.._July '07-'09 Floating debt___________ 66,228 POPULATION.—In 1905, 94,845; In 1900 It was 94,969 in 1890 it was
; 34s M-N 55,000._May 1 '08-’12/ TOTAL DEBT Jan 1 '07. 2,171,028 .696. *
i 3 ¥s F-A  66,500__Aug 1 '07-’13 | Sinking funds. _________. 115,926

43°04 M-N160,000c.Nov 1 *07-'14 . NET DEBT Jan 1 1907___ 2,055,102 | LYNN. Austin H. Edwards, Auditor; H. S. French, Treas.

43’05 J-D 90,000__De '07-"15 | Asse . than ¢ {. 6 2
¢ 1707715 Assets oth. than sink. fund 611,73 This city Is In Essex County. Lynn pays to the sinking fund yearly an

Public Buildi Bonds. Water debt (inc R 6
a5 MS 52:‘506’_"__’__&“ 1907 . Water slf\kti tgur;l((}u((llg:.ll)i)" 7%;;3% amount of money sufficlent, with the accumulations of Interest on the
33 M-N 8,400__Nov- 1 '07-'12 ! Net water debt (Included) 697,055 | sinking fund Investments, to paw oﬂ‘ the entire debt at maturity., In-
Engine House Bonds. ' Borrowing capacity Jan 1 corporated as a city April 10 1350.
43’06 A-0O $20,000___Oct 1 07161 1907 . ____ 136,445 | LOANS— When Due.!  Sewer Loan—(Con.) —
Sewer Bonds. i Assessed valuation, real__39,899.200 | 4s '06 [$88.,000__May 1°’08-"15 43 A-0°$100,000r.__Apr 1 1909
3Y4s M-N $10,000._Nov 1 '07-'10 | Assessed val., personal.__11,148,509 L 14,000..__May 1 1916 43 J-J  35,000r.__July 1 1910
4s M-S 18,000.._Sept '07-'12 Total valuation 1906 _ .. 51,047,709 Fire Department. 4s A-O 10,000r.._Oct 1 1910
43 J-D_ 51,000.__June '07-'23 (Assessment about market value.) | 4s A-O $10,500r_._._Apr 11908 43 J-J  10,000r_._._Jan 1 1911
43 M-N 16,500._._Nov '07-’17  Tax rate (per $1,000) 1906__..816 00 | 4s A-O *10,000r._._Apr 1 1916 4s A-O 50,000r.._Apr 11911
48 J-D 28,500 _____ 1907-1925 ' Population In 1905__________ 70,069 | 4s° A-O 9,000r___Oct 11913 4s J-J 35,000r___July 1 1911
4s A-O  25,000._Apr 1 '08-'12 Population in 1900..__. _____62,559 | 4s J-D  21,000r.Dec 1 1907-13 ' 4s A-O 20,000r.._Apr 11912
INTEREST is pald at the Ellot Nat. Bank in Boston and by the CityTreas | 4s J-D 6,000r___Dec 1 1913 4s J-J  20,000r.._July 11912
CITY PROPERTY.—The clty owns property valued at $8,163,655 60, | 3145 '05J-J } 6,000r_ _Jan 1 '08-'09 ds J-J  50,000r.__Jan 11913
including $1,281,937 58 for water works. /1 900r._Jan 11910 4s J-J 25,000r.__Jan 11914
LENOX 4 M""lcjp.?l ;'f?(?'b'oo July 1 1907":11S '}._8 g;)g.gggr---ipr % 1816
. S - i r--..July S A- 20, FeaaADPE 1908
- This town Is In Berkshire County. * » 56,000r._ . ( - 2 - 5
TOTAL DEBT Aug 1906_ _ ,_5!)()_1%0()]’1‘;1)( rate (per $1,000) 1906____%18.50 23 M ﬁ—g og.{)ggg__-f\)[c)tl:' } %g(;g 32 i—'lo*lo?),'gggx{-:ilgy } }3.]!';
Assessed valuatlon 1906 . 4,970,23) | Population in 1900__________ 2,942 | 48 , M-S 3,000r___Sept 1 1908! Stireet Improvement.
LEOMINSTER. Robert L. Carter, Treasurer. a3 0 A'Q BT000rIIace 11boniay  AmS.332.000r.--Apr 11908
his town Is In Worcester County. 4 A-O *30,000r___Jan 11919 4s A-O® 25,000r-_ 0Oct 11921
LOANS— When Due.| School Bonds and Notes. N i : Ty 43'05 A-O 125 s
Miscellaneous Loans. 3158’00 M-S $20,000____May '09-'10 3: '03 j\:ﬁ) lfé'gggﬁ'b‘géplrléolﬁégif{%“fi 0 ;&_% 12?,'888;.""\%35 11 113?-?
4s°98 J-J  $8,500______ July 1908 3155'00 M-S ~ 8,500__"May 1 1908 | 45 6,000r_ %06 J-D 13,000-.. -1 26
G 2l " , S .M-N [36,000r_May 11908-13 (48’06 J-D 13,000-_..Dec 1 1926
43506 Fr-qA 65,000._._Aug 1 191613 %s '04J-J $10,000____July 1 1916 9,500r___May 1 1914, - Public Library Loan.
43 '(e)e‘sveru-gte{ssb 000.Sept 1 '10-12; > 04 I —?3'883'““%%3-12‘1}1% fgs A9 Do Lol BT L L e A-0°$35,000r.._Apr 11917
. - ! S , -———— L 19 s -D- 22,500r_.__Dec i ater Loan.
sson wip | VOSIIIUS dhud TENRE PA RA VAL B X0 aeeerinher LR e M M o anor xow 1 3013
--- | 312505 F-A 000 ___ 922 | 3149 - 3,000r._.0Oct 148 -S 50,000r._Mch 15 1914
Town Hail. (32805 A 12,0000 _Aug 11923 | 3125°027°D  26.000r---Dec 1 1912 19 J-D  20.000r-.__Dec 11914
414503 J-J  $13,900____July 1 1918 3145’05 F-A  10,000.___Aug 1 1924 3158 A-O 55,000r._._Apr 11913 4s M-S 10,000r.__Sept 1 1916
48’94 M-S {‘ig-ggg«--ﬁcp 11410% ?,'-“'toﬁrM-dS 8,000--..Sept 11925 | 3igs M-S 5.000r-.-Sept 1 1914 45 A0 9.000r- 1 0ct 11916
,000____Mch ‘Trust funds_________ " ___ 39,239 7s '03M-N (5 M 08-"14 | 2 ' Co
4594 M-S '30,000_21IMch '20-'21| TOTAL DEBT Feb 1 1907 350 509 | 3735 "05M-2 {3%.a00rMap il VA §000r..duly 1017
4s 194 M-S 11.000-22Mch 1 1922 Water debt (ncluded) ......-237,000 | 3155 A-0 ~ 7.000r__ZApr 1191045 A0 2.000r-220ct 11917
. , ce-- ax valuatlon, real . ______ . 705 | 315 -1 3, ] 913 | -1 =
48’95 F-A  9,300____Feb 11914 Tax valuation, %rsonal_--?.ggg.gg(; .::;f I\\}‘:} ?).gggf'_Ma,im{ }()}%:}'llf))lgg X-(’)\T 12:888?:-:&?8: % %g%;
Re'fundln Water Bonds. ;Total valuatlion in 1905____9,376,305 3158 J-J10,000r.._July 1 1915 ;4s J-D  10,000r-__June 1 1918
. 3%«55'00 M- $5,000.__May 1'2 1Q0§;T0tal tax (per $1,000) 1905___$19 50 Park Loan. | 4s J-J  85,000c&r_July 1 1918
8,»5\580‘0 A\-VO k70.000.Aug 27 '09-'15 | Population in 1905 _____ ... 14,290 | 4s J-J_  $30,000c.__July 1 1919 ' 4s A-0 100,000c&r_Apr 1 1919
48'95&?5;6A<(6 531'03 000__0ct 1 1925 Population in 1900__________ 12,392 | 45 A-O 6,000r___Oct 1 1919 4s J-J 75,000r.__July 1 1919
45 '96  A-O 49'()00"Ogt 1 m,,g, 4s A-O 2(5).080r---Apr 11920 4s J-J " 35,000r.__Jan 1 1920
’ -- r4 = y | - 5 2
i INTEREST on part of town debt is payable at the Boston Safe Deposit 3: fdoN 5:808:":::?{?}’ } %3?2%23 ﬁ-g 13813831{:22?35 } }32(1)
s & Trust Co.; remainder at office of Treasurer. . 314s A-O 12,000r.._Apr 11912 4s A-O 25,000r.._Oct 1 1921
LEXINGTON. G. D. Harrington, Treasurer. S8 JI Te3000r---July 1191214s  J-JT 50,000r lJan 11922
This town Is in Middlesex Count ’ 3les  M-N  5,000r.__May 1 1915/4s J-J 11922
LOANS— nen Ditc.! _Debt of Town—Jan. 1 1907. g orod) Houte Losn. Apr 1-1908 |4 o 1t
¥ 2 4 = R ’ R '
C s NS00 000 Nov 170710 Sepech opg-=m-- oo Pises | ASIooeoriapr 1ielojas 1 1928
4sg  ____" 1,000_2__Jan 1908 Other debt - - 7" “2l500 | 43 T a'sppsr-apr 11011 148 5 : 194
: 4sg  M-N 10,000_22"Nov 1 1921  Temporary debt 17,230 | 33 T3 +a5.0006---5an 11008 ids o 1195
! Refunding Wa ter. 'TOTAL DEBT Jan 11907 _ 365.813 | 3 A0 25.000r-"Apr 119184 T 250000 Juis 3 1038
) 4s g —e-a$10,000.__._Nov 11917 Tax valuation, real_______ 5,160,620 4s F-A 3'0001-'--ng 11909 ! 4s J-J 25'0001-~ —J y 1 ]9-.“,
: 4s ---- 10,000.___Nov 1 1918 Tax valuation, personal._.. 964 560 | 35 R K T as ’ - :
: ; s 64, 4s M-S 3,000r___Sept 1 1908 |4s A-0 - 1 1930
A 4s ---- 10,000____Nov 1 1919 Tax valuation 1906___.____ 6,125,180 314s J-J 30,0001 Jan 11913 !33/
X > ‘ WLeo, - ,000r___ 13%s M-N 11913
. 45 ¢ M-N 10,000.___Nov 1 1920 (Assessment same as actual value.) | 337¢ A-O  6,000r--_Oct 1 1908 !33%s J-D 11915
4sg _ M-N 10,000..._Nov'l 1922 ;ax rluttfl% (D;‘r %bOOO) 1906...819.00 | 31%¢ g 25'00("“'Jujy 1 1915,331,28 A-O 119186
o W e oo e oo eggiPopulation in 1905___________ 4530 1 31s  J-J 3.600r-__July 11915 3145 M-N 11916
LINCOLN. Geo. L. Chapin, Town Clerk. i Sewefh}%‘;}o G00F. . “Sent 1 T40% !g,’gs e Eia
This tow M x C ; ; 23 175 $ - »000r..__Sep 3158 .
BONDED DEBT Feb 11007 $74.000 Tak vorb tpes $1 e S0k  s7.05 |43 N 10.0000 N 1 1007|3125 Ao 1055000 beb 11017
Assessed valuation 1906..$2,809,915]| Population in 1905 _________.__ 1,122 4s F-A 10,000r.__Aug 11908 314s J-J 25,000r___July 1 1931
: ; 4s M-S 10,000r.__Sept 1 1908 |3 15s J-J  75,000r.__Jan 1 1932
LOWELL. Andrew G. Stiles, Treas.; Charles D. Paige, Aud. | 4s MN 10.000r.--Nov 11908 1344s A-O 325.000r_"Apr 11932
Thts ety Is In Middlesex County. “Incorporated April 11836, 4s J-J 10,000r-..Jan 11909 [3}4s ‘05 A-O 40,000r _~Apr 1908-11
LOANS— Vhen Due.! Charitable Bequests. .
Pridges. . Bs semli-ann 536('.000 _____ Perpetual *The loans marked thus (*) In the above table are authorlzed by specla}l
45 97 M-N $1,010.._Nov 24 1907 Schools. Acts of Legislature In excess of the city's legal debt llmit, The tota!
45 '98 T J 7,000___July '07-'08 48 '91  A-0$150,000____ Apr 11921 | amount of outstanding bonds thus authorized 1s $776,000.
3'4< "08F-A  5,000._Aug 6 07-'08 ' 4s :96 J-J  200,000.___July 1 1926 INTEREST—WHERE PAYABLE.—Coupons are payable at the Bank
C. H. & M. Building. 4s '97 F-A  4,500.__Aug 10 1907 | of the Republic, Boston, or at the City Treasurer's office, Lynn; other ;

48 '907A-O $450,000....0ct 1 1920 345'00 A-O 20,400_ .. __ Apr'08-10 interest Is payable by City Treasurer only.

zed for FRASER
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Digit]

- 314506 F-A

APR,, 1907.]

MASSACHUSETTS—CITIES AND TOWNS. -7

CITY PROPERTY AND WATER WORKS.—The city property,

consisting of real estate, school buildin
Total cost of water works $2,900,840.

$2,597,125.
TOTAL DEBT, &c.—

and public. parks, amounts to

Dec. 19 '06. Dec. 19 '05. Dec. 19 '04.

Funded debt (exclusive of water) . ____ $2,497,200 $2,566,500 $2,444,650
Sinking funds_ _________ e 795,023 903,505 910,336
Netdebt_____________ o _.__. $1,702,177 $1 662,995 $1,534,314
TWater debt (additional) __ ___________ $1,788,500 $1,798,500 $2,160,000
Water-works sinking fund._ ________ 389,262 340,008 715,586
Net water-debt__________________ $1,399,238 $1,458,492 $1,444,414
Total net municipal debt_ . ________ $3,101,414 '$3,121,487 $2,978,728

The funded debt as given above for Dec. 19 1906 Includes loans to the
amount of $901,000 In excess of debt limit and Issued under authority of

specilal Acts of Leglslature; sinking fund, s
porary loans amounting to $700,000 are not

capacity Dec. 19 1906, $187,390.

chlal debts, $451,981. Tem-
cluded in totals. Borrowing

ASSESSED VALUATION.—Assessed valuation and tax rate, real
estate belng taken ‘“*at about three-fourths cash value,” have been:
—————Assessed Valuation————— Rate of Taz
Years— Real. Personal. Total. per $1,000
00 - ccsssencnas $50,474,885 $12,354,357 $62,829,242 $17 00
19050 oo ______ 46,180,150 10,026,858 36,207,008 18 40
1904 .. 44,911,400 10,432,502 55,343,902 18 00
1902 ... 43,132,760 9,626,721 52,759,481 18 00
19000 oo _____ 42,364,060 9,291,126 51,655 186 18 00
1890 29,390,332 11,340,046 40,730,378 15 00
1880 _._. 17,913,543 5,470,192 23,383,735 17 60
1820.cvvsnndonscs 14,277,212 6,649,903 20,927,115 17 20
1860 oo 6,291,460 3,357,605 9,649,065 8 80
1850 ___________ 3,160,515 4,328 4,834,843 00

. -1,674,32
POPULATION.—In 1905 was 77,025; in 1

§5,727; 1n 1880, 38,274.

MALDEN. C. D. McCarthy,
Auditor.

» , 9
900 It was 68,513; In 1890,

Mayor; Frederick W. Eaton,

TA)II\?Sclty is In Mlddlesex County and was Incorporated Mch. 31 1881.

When Due. |
Fire Department. L

4s A-O $4,800.Apr 11908-15
3 148 J-J  13,000.July 1 1907-19
3148 J-J 3,000.July 1-1920-22
4s A-O 1,000_Apr 1 1908-08

8 ---- 17,000.._July 2'07-23

Police Station Loans.
4s J-D $12,500___
48 '06 J-J 40,000.._.July '07-26

School House Loans.

4s M-N $40,000_.Nov 1 1907-14
43 J-J  15,750_July 1 1907-15
43 J-D 16,650_June 1 1907-15
4s F-A 33,000...Aug 1907-17
314s F-A 8,500_.Aug 1 1911-18
348 F-A 42,000_.Aug 1 1907-25
3138 J-J 1,000.___July 1 1907
3 l4s M-N 6,000_Nov 1 1907-12
3148 A-O 1,000.-__Oct 1 1907
48 A-O (¢ 500__Apr 1°'07-'13!
48 J-J  85,000..__July '07-'26
4s '06  J-J - 230.000____July '07-'26
4s 06 J-J 3,000.___July '07-'09

Public Parks. . ‘
45 '904  J-J $80,000.-__July 3 1944
4s '95 J-J  10,000.___July 3 1945

1314504 J-J
-June '07-18 .

Land Bonds.
48 '06 ____ $7,500.._Apr1°'07-'13
4’06 ____ 11,000..June 1 '08-'18
45°'06 ___.. 1,500..__Junel 1907

Drainage Bonds.

1 $3,000_June 1 ’07-'09
15,000_.___July 1 1932
20,000..._July 1 1934
Street Loans.

()

S
3145'02 J-J

4s '97 J-J  $1,000..__July 1 1907
48 '08 J-J 2,000._.June 1 ’07-'08
3145’99 J-D 3,000_..June 1°'07-'09
3 165’00 J-J 4,000__July 2 '07-'10
3 14s'01 J-J 5,000._July 1 '07-'11
3 lss J-J 2,000._July 1 '07-'08
3148°02 J-J 4,000._July 1 '07-'10
3 148’03 J-J 2,000._July 1 '07-'08
3 14504 J-J 8,000__July 1 ’07-"14
3 14s J-J 2,000-_July 1 '07-'08
3 148’06 J-J 7,000._July 1 '07-'13

Brick Sidewalks. -
4s'07-'03J-J  $2,000_.__July 1 1907
3 145'00 J-J 1,000..._. July 1907
3 145’01 J-J 2,000_..__July '07-'08
Hospital Bonds.
315’05 J-D $13,000_Dec 1 1907-19
3148 J-D 5,000_Dec 1 1920-24

45 '97 J-J  10,000____July 3 1947 Water Construction.
48’99 J-J  20,000..__July 3 1924 4s J-J  $95,000..._July 1 1907
3 148’01 J- 12,000_._.__July 1 1926 4s J-J 100,000_-.__July 1 1908
3145’04 J-J  18,000.___July 3 1929 4s J-J 120,000____July 1 1910

Sewerage. ’ 3145°01 J-J 15,000_.__July 1 1911
48 '92 M-N $50,000__._._May 2 1922 45 92 J-J 30,000____July 1 1912
45 '93 M-N 100,000..._.May 2 1923 4s 93 -J-J 68,000____July 11913
4s 94 M-N 200,000._._._May 2 1924 4s '94 J-J 42,000_.___Jan 11914
48’95 M-N 150,000__.__May 2 1925 45’95 J-J 10,000._-__Jan 1 1915
48 '96 M-N 100,000._.._.May 2 1926 4s '96 J-J 19,000____Jan 1 1916
3145’03 M-N 10,000.._._May 2 1933 4s '96 J-J 15,000--__July 1 1916
3145’04 M-N 10,000....May 2 1934 4s '99 J-J 36,000____July 1 1919
3145’05 M-N 10,000____May 2 1935 3 155’00 J-J 15,000 __July 2 1920
45 '06 J-J 5,000-.__July '07-'11 3155’02 J-J  25,000____July 1 1922

Miscellaneous Loans. 314503 J-J 25,000____July 1 1923
3 143 -=-- $1,000_.._Feb 15 1908 3145’04 J-J 23,000 ___July 1 1924

: 1318'05 J-J  25,000____July 11925
INTEREST Is payable in Boston.
TOTAL DEBT, SINKING FUNDS, &c.—
Jan.1'07. Jan.1'06. Jan.1'05. Jan.1'04.

Total d(‘bt-_-._ ......... $2,129,850 $1,778,500 $1,740,700 $1,693,900
Sinking fund, &c..._._._ 747,856 530,722 522,082 396,870
Netdebt ____.____._____ $1,381,994 $1,247,778 $1,218,668 $1,207,030
Water debt (included) ... $663,000 ~ $663,000 $663,000 $640,000
Water sinking fund _____ $534,049 $329,706 $339,900 $235,173

CITY PROPERTY.—The city owns property valued at $2,413,760, not
including the water works, which cost $863,102. )

ASSESSED VALUATION.-—Assessment about actual value.

Assessed Valuation

Rate of Taz

Years— Real. Personal. Total. per $1,000.
1906 - _________._ $25,793,100 $7,195,650 $32,988,750 $17 2
1908 c oo e oo 25,128,200 7,196,600 32,324,800 17 20

L1904 .. 24,815,900 7,447,060 32,262,960 16 50
1900 ccvonssonaa 23,984,700 3,302,840 27,287,540 16 70
1890 .c:acuesisan 15,165,800 2,172,650 17,338,450 15 10

POPULATION.—In 1905 was 37,990; in 1900 it was 33,664; in 1890 it

was 23 031; in 1880 it was 12 017.

MANCHESTER. Edwin P. Stanley, Treasurer.

This town Is In Essex County.
LOANS— ’
Park Bonds.
3%4s g '98 F-A $10,000r_Feb 1 1808
Water Bonds.
M-N $60,000c.Nov '07 to 16
School Notes. .
43’05 M-N $10,000___Nov 24 1907
10,000.__Jan 19 1908
BONDED DEBT Feb. 1907_ $80,000
INTEREST payable at Old Colony

MANSFIELD.

This town is in Bristol County.
TOTAL DEBT Mch 1907__ $142,460|
Assessed valuation 1906._._.2,631,343

Incorporated 1645. :
When Due.| Notedebt __ ______________ $20 D00

TOTAL DEBT Feb 1907__.100,000
Tax valuation,real .__ _.$6,931.470

! Tax valuatlon, personal __ 4,468.077
Tax valuation 1906__ ____ 11,399,547
Tax rate (per $1,000) 1906 __ _ __ $8.60
(Assessment 1s about actual value
Population in 1905_______ e ands018
Population in 1900.__________ 2,522

Trust Co., Boston.

Tax rate (per $1,000) 1906___820.80
Population In 1905_ .. ________ 4,247

MARBLEHEAD. Everett Paine, Treasurer.

This town is in Essex County.
LOANS— When Due.
Town Notes.
4s - $1,500c-.0n i
3 145 J-J 1,000 <344 Jan 1908 |
Water Bonds. i

“4s M-N $39,500c._Nov '07-'18;
4s M-N 17.500c. .May °'07-'19 |
4s J-J  19,500c_Jan '08 to ‘20|
4s J-J  46,000c. _July '06-'21|
4s J-D  20.000c.Dec '07 to '23

School House Bonds. |
3 148 J-D $34,000¢ .. ___._ '07-'23 |

45 '06 J-D {15.000c-June 1'07-"11!
30,000c_June 1 '12-'26

|

Electric Light Bonds.
4s J-J  §50,000c._._July 1 1924

demand \BONDED DEBT Mch 1°'07_$271,500

Floatingdebt_____________ 2,500
TOTAL DEBT Mch 1 1907. 274,000
Sinking fund 14,405
NET DEBT Mch 1 1907___ 259,595
Water debt (included).____ 142,500
Assessed valuation, real_.._6,457,800

Assessed val, personal . ____ 899,990
Total valuation 1906______7,357.790
(Assessment  about actual value

Tax rate (per $1,000) 1906___$17 00
Population in 1900___________ 7,582
Population In 1905 __ .. _____ 7,209

INTEREST on the electric-light and water-works bands Is payable at
Boston; on the refunding bonds at Boston and Marblehead; on town notes

at Marblehead.

d for FRASER

ouisfed.org/

MARLBOROUGH. Chas. F. Robinson, Treasurer; Wm. A.

Dudley, Auditor.
Thlsslzkxce Is in Middlesex County; incorporated May 23 1890.
LOAN i

When Due.] Sewer Bonds.
General Loans. 48 A-0$125,000c...Apr 11911
4s - J-D $50,000c.__Junel 1915'4s J-J 100,000c...July 1 1911
48 M-S 4,800c-Mch 1908-10!4s M-S 30,000c...Sept 1 1914

City Hall Bonds. 148 J-J  20,000c0...July 1 1918
458°'05 J-J {SG,OOOC-JUIY 1 '07-10/48'04 J-J 12,000c.._July 1 1929
42,000c.July 1 *11-24 Trust funds, on demand..._$12,456

4s J-J  15,000c --__1908-1922 ' TOTAL DEBT Jan 1 1907.1,000,956

Water Bonds. tSlnklng fondS. .ccoxe cucas 439,608
48 M-S$125,000c_._Sept 1 1912 NET DEBTJan11907____ 561,348
43 M-S 75,000c.._Sept 1 1913  Water debt (Included) .. .__._ 519,000
4s M-S 30,000c.._Sept 1 1921 lTax val, real___ _______. 7,074,881
4s F-A 150,000c.._Aug 1 1922 ITax val. personal________ 1,815,449
43 M-S 70,000c-._Sept 1 1924 | Total valuation 1906______ 9,790,330
4s J-J  49,000c.._July 1 1926! Assessment 's (7-10 actual value.)
48 M-N 20,000c...May 1 1930 | Tax rate (per $1,000) 1906___.$19.50

School Notes.  Population in 1900._________ 13,609
4s J-J [$18,000c -.._.1907-1912 lPopulatlon in 1908 . ____ 14,072

20,000c -._..1913-1917 !
INTEREST on bonds Is payable at the Winthrop Nat. Bank, Boston. -

WATER WORKS are self-supportingfand the valuefof the cityfproperty
Is $1,491 403 58. >
MAYNARD. Geo. H. Gutteridge, Town Treasurer.

This town is in Middlesex County. » .
TOTAL DEBT Oct 1906 ___8$122,200 | Tax rate (per ($1.000) 1906-...317.30

Assessed valuation 1906 .__3,606,849 | Population in 18905 ________ ... 5,811
MEDFORD. C. M. Brewer, Mayor; Parker R. Litehfield,
Treasurer.
This city is in Middlesex County. Incorporated May 31 1892.
LOANS— When Due.! Play-Ground Bonds. .
- Public Building Bonds. 43 J-D $14,000c-._.Dec 1 1914
4s J-J  $45,000c.__July 1 1913 4s M-N 9,000c.._May 1 1932
4s M-N 56,000c._._Nov 11914 Municipal Loan Bonds. - .
4s J-d 4,000c.._July 1 1907 4s M-N$200,000c...May 1 1917
43 J-J 21,000c.._July 1 1908 '4s J-J 100,000c-._.Jan 1 1918
4s J-J 26,000c.._July 1 1909' Park Bonds. RO
4s J-J  26,000c-.._July 1 1911 4s F-A $&50,000c...Feb 1 1930
48 J-J 26,000c._._July 1 1912 4s J-J 20,000c...July 1 1932
43 J-J 18,000c...July 1 1915 '4s M-N 27,000c...Nov 1 1932
4s F-A 90.000c---Aug 11918 Schoolhouse Bonds. .
4 M-S 35,000c-_._Mch 1 1919 ds M-N $45,000c.._May 1 1922
Stable Bonds. . Certificates of Indebtedness.§ ..
4s'04 J-D $15,000c..June 1 1924 '4s F-A $37,294 42c_Feb 1 1912
Sewer Bonds. Water-Works Bonds. <.
4s J-J $12,000c.__July 1 1907 '4s J-J $125,000c.._July 1 1910
4s J-J 10,000c-.__.July 1 1915 4s J-J  64,000c..Jan 1 '08-'23
4s A-O 10,000c..-Oct 1 1915 4s A-O 25,000c.._0Oct 11914
4s F-A 80,000c._Aug 1 '16-19 4s A-O 25,000c...0ct 11919
4s F-A  75,000c._Aug 1 '20-22 4s J=D  45,000c-._Dec 1 1922
4s F-A 30,000c._._Aug 11923 4s J-J 6,000c.__July 1 1016
4s J-J 10,000c.__-July 1 1924 4s J-J 6,000c.__July 1 1917
4s A-O 10,000c.._-0Oct 11924 4s J-J 11,000c.._.July 1 1918
4s J-J 20,000¢.._July 1 1925 4s J-J 15,000c-__July * 1920
4s J-J 41,000c._._July 1 1926 4s J-J 15,000c-._July 1 1921
Notes. 4s J-J 52,000c.._July 1 1923
4s ----$45,000___Dec 15 1908 BOWDED DEBT Jan 1'06$1,545,000
4Se ---- 18,000._._0Oct 16 1909 Note and certificate debt. 320,280
3 48 —e-- 24,500._.__Dec 11910 Temporary loans________ 150,000
4s ----18,000__._._Jan 11913 TOTAL DEBT Jan 1'06_ 2,015 280
4s e 12,500--_July 15 1913 Sinking funds___________ 862,103
4s . 4,000._.-._Dec 11913 NETDEBTJan11906_.__ 1,153,177
4s —--= 15,000..._Jan 1 1923 Water debt (Included)_._. 397,000
48 ---- 15,000_._._._Jan 1 1924 Borrowing capacJan1'06. 119.273
43 --- 3,450_._._._Dec 11913 Tax valuation, real______ 18,393,550
4s ---- 386,000._._._Dec 11914 Tax valuation, personal__ 2,846,600
4s —e--  3,680__._Jan 1 1915 Total valuation 1905_____ 21,240,150
4s ---- 8,000....Jan 1 1925 (Assessment about market value.)
4s ce-w 93,643____July 1 1915 Tax rate (per $1,000) 1906____$20 20
4s —-=- 18,000_.___Dec 11915 Pgpulation In 1890_._________ 11,079
4s —--- 16,000.__._Dec 1 1925 Population in 1900_._________ 18,244
4s —e--  7,500-._.-_Jan 1 1916 Population In 1905_________._ 19,638
4 ___. 2,371.______._._.._

- 2,371 1907

The Municlpal Loan bonds were Issued to take up the unfunded debt as
it matures. :

There is also a fund known as the Bradbury Fund, amounting to $11,252.
This is Invested in the Medford Savings Bank and Is Lot included in esti-
mating the city’'s indebtedness. .

INTEREST on bonds Is pald at the National Bank of the Republic of
Boston. All notes and Interest on same are pald by City Treasury.

MELROSE. E. H. Moore, Mayor; Edwin C. Gould, Auditor.
This clty Is In Mlddlesex County. Incorporated as a town 1850; as a
city Jan. 1 1900. .

LOANS— When Due.! School Bonds. . :
Sewer Bonds. 148 F-A8$200,000c._Feb 24 1916
4s J-D $100,000c_._June 1 1924| City=-Hall (renewal). -
4s J-D 100,000c.._June1 1925 4s M-S $45,000c..-Sept 1 1912
4s J-J  50,000c___July 1 1926 | Munlcipal Notes (1 year)__ $13,2.0
4s J-D  25,000c.__June1 1907 | Perm’nt Notes (1-3 years). 24,400
43 J-D 25,000c.._Junel 1912 BONDED DEBT Jan 1°'07. 930,000
4s J-D  50,000c.._.Junel 1917 Sinking fund assets______._ 485,643
4s J-J 10,000c.__July 1 1935 | NET DEBT Jan 1 1907 ___ 444,357
Water-Works.  Total value city property. 1,760,838
4s . M-N $25,000c.._May 1 1912 | Tax valuation, real______ 13,918,550
48 M-S 37,000c.._Sept 1 1912 ' Tax valuation, personal__ 1,559,330
4s A-O 50,000c...0Oct 1 1913!Tax valuation 1906______ 15,477,880
43 M-S 35,000c.._Mch 1 1918 | Total tax (per $1,000) 1906___8$17 &0
4s J-J 38,000c___July 1 1925 | (Assessment same a8 actual value.)
Surface Drainage Bonds. { Population in 1890._..____.__ 8,519
4s J-J  $80,000c._July 15 1932 Population In 1900______.__._12,962
Park Notes. | Population In 1906_____.____ 14,572
4s M-N $1,000c._.May 15 1908[ ‘
4s M-N  6,000c. _May 15 1909 |

INTEREST Is payable at the Shoe & Leather National Bénk. the Ellot
National Bank of Boston and the Melrose National Bank of Melrose. -

MERRIMAGC. ‘- James C. Pease, Treasurer.*

This town is in” Essex County . R e
LOANS— When Due.| BONDED DEBT Feb 1907_ - 94,000
Water Bonds. Assessed valuation 1905___1,204,832
4s '04 J-J $84,000c_July 15 '09-32 | Tax rate (per $1,000) 1906____8$20 00

Electric Light Bonds. ! Population in 1900 _________. 2,131
4s J-J $10,000c_July 15 '07-26 | Population In 1890__________._ 2,633

INTEREST payable at First National Bank,§Boston.
METHUEN. Joscph S. Howe, Town Treasurer.

Thl§ town iIs in Essex County

ANS— When Due. Engine-House Notes. . e
Water Bonds. 4s F-A $15,000.___Aug 1 1909
4s M-N.$100,000c.._May 1 1924 Town Notes. .
4s F-A 45,000c ._.__1907-1924 |68 ----$9,478 76 __On demand
4s A-O 25,000c...0ct 11925148 J-D 6,309 40._.0n demand
4s F-A 25,000c.._Feb 1 1928 4s F-A 4,50000 _______._ 1908
4s J-D  25,000c.._Dec 11930 BONDED DEBT Jan 1907_$220,000
School-House Notes. cINote debt. ... .coccn__an 129,888
4s F-A $18,800 ____._ 1906-1908 , TOTAL DEBT Jan 1907.. 349,888
3148 J-D 5,000 .. ____._ 1921 |Sinking fund_____________ 68,623
4s J-J 3,500_._.Jan 1 1925/ NET DEBT Jan 1907___._. 281,265
4s M-S  5,000-.._-_Mch 1 1925 Tax valuation, real_.____._ 4,289,910
Sewer Loan. | Tax valuatlon, personal.__ 888,217
4s J-D $20,000.__._______ 1911 Total valuation 1905______ 5,178,157
4s M-N 10,000._._Apr 30 1912 (Assessment about ¥ actual value.)
318 J-J  10,000__.._. uly 1 1907 | Total tax (per $1,000) 1905.__%19 30
3 ¥s J-J° 25,000-___July 1 1932 Population In 1900___________ 7.512
3Y4s J-J 2,500..__Jan 1 1914 Population In 1905_________._ 8,678
Population in 1906 (est) .. __.__. 8,700

INTEREST on the bonds is payable In Boston'- ~n the town notes at

the Treasurer s Office.
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MASSACHUSETTS—CITIES AND TOWNS.
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MIDDLEBOROUGH. A. H.

This town is in Phymouth County.
!l:‘llrleagmrlct of Middleborough are

Eaton, Treasurer.

The town of Middleborough and the
distinct organizations. Incorporated

LOANS— When Due.| General Improvement Loan.
Light Bonds. 4s M-N $3,800c.._Nov 1 1915

4s M-N $1,200c...Nov 1 1915 |4s -a-- 5,000c...0On demand

48 M-N 55,250c.Nov 1 '07-'23 Sewer Loan.

48’06 F-A  20,000c.Aug 1 '24-'27{48 M-N $35,000c.._Nov 1 1907
Railroad Loan. ($5,000 due

%early to Nov. 1 1913.)

8 M-N $20,000c.__Nov 11918 TOWN DEBT Jan 1 1907 $184,250
(83,000 due yearly to Nov. 1 1921.) | Assessed valuation, real.__3,518,212
School Loan. | Assessed val., personal_._. 947,552
4s M-N $5,000c.._Nov 1 1914 { Total valuation 1906 ______ 4,465,764
4s J-D 2,000c..Dec 12 1912 Tax rate (per $1,000) 1906_.__.$20.20
4s M-S 250c-__Sept 8 1913 | Population in 1900 _________ 6,885

---- 33,000__Nov 1907-'26 .
INTEREST on light bonds Is payable in Boston;
alem; on other loans in Middleborough.
MIDDLEBOROUGH FIRE DISTRICT.
LOANS— When Due.! BONDED DEBT Jan 1 1907_.$39,000
Water Bonds. {Sinking fund..____________ 13,368
8 M-S $39,000 _____ 1907-1918
INTEREST is payable at the New Bedford Five Cent Savings Bank.

MIDDLESEX COUNTY. J. O. Hayden, Treasurer.

County seats are Lowell and Cambridge. Incorporated 1643.

on rallroad loan in

LOANS— When Due. Court-House Bonds.

Building Bonds. 43 J-D $100,000c Dec 1 ’'23-'32
48 J-D $80,000c_.Dec 1 '07-'14 . TOTAL DEBT Jan 1 1907__$675,000
48 J-D 160,000c .__._1907-1924 Tax valuation 1905_____ 570,177,989
48 J-D 180,000c.Dec 1 '07-'15 Population in 1900_________ 565,696
43 J-D 110,000c.__Dec '16-'21 . Population in 1899_________ 431,167

Truant School Notes. Population-in 1905_________ 607,938

8 J-D $20,000__Dec 1 '07-'10
INTEREST is all payable at the Beacon Trust Company, Boston.

MILFORD. C(lifford A. Cook, Treasurer.

This glty is in Worcester County. Incorporated 1780.

LOANS When Due.| School (Continued).

Town-Hall Loan. 3%s g M-N $18,000._Nov 10 '07-15
348 g M-N $10,000.___. Nov '07-10 33%s g M-N 2,400___Nov 10 1913
3¥%sg M-S 6,000_Sept 15 '07-10, BONDED DEBT Feb 1 '07-.$104,350

Refunding (gold notes). Assessed valuation, real___ 5,183,770

4s g F-A10 $6,250__________ 1907 Assessed valuation personal 1,343,004
ewer Bonds. Total valuation 1906 _ _ _ 6.526.774

438 '06 { 10,000 ________. 1907-1916 (Assessment about full value.)
140,000 _________ 1917-1936 Total tax (per $1,000) 1906___819 00
School Notes. Population in 1900__________ 11,376
34s g M-N $60,000.___1 Nov '08-19 Population in 1905 ________ 12,105

348 g F&A 1,000...Sept 15 1907
INTEREST is payable at the Milford Savings Banlk.
MILTON. J. Porter Holmes, Treasurer.

This town is in Norfolk County. )
LOANS— When Due. BONDED DEBT Jan 1 '07.$382,000
Building Bonds. . Assessed valuationfreal --10,955.975

48 '06  A-O $2,000c._Apr 1 1908 Assessed val., personal. . 211,266,065
4s 06 A-O 12,000c__Apr 1 '09-16 ' Total valuation 1906 .. -22,222,040
Sewer Bonds. {Tax rate (per $1,000) 1906____8$11.50
4s 04 J-J  $8,000r._July 1'07-14 Population in 1900 . ... 6,578
Water Bonds. ] Population in 1890___________ 4,278
3 Y4s F-A$121,000c._Aug 1 '07-17 Population in 1905___________ 7,051
348 F-A 150,000c._Aug 1 '18-32

INTEREST is payable at First Natlonal Bank, Boston.
MONSON. T. L. Cushman, Treasurer.

This town is in Hampden County.

LOANS— When Due.| BONDED DEBT Sept 1906  $43,000
Water-Works Bonds. Total vaiuation 1906______ 1,714,316

4s M-S $10,000c._Sept 1 '07-11 | (Assessment at *‘falr cash value.”)

48 M-S 33,000c._Sept 1 '12-22 | Tax rate (per $1,000) 1906____817 00

Population in 1905__._________ 4,343

INTEREST payable at Monson Natlonal Bank.

MONTAGUE. John W. Hargis, Treas. and Tax Collector.
This town is In Franklin County.

TOTAL DEBT Feb 1907._ $50,000 iTax rate (per $1,000) 1906 ___$16.80

Assessed valuation 1906__. 4,051.670 | Population in 1905 ___________ 7,015

NATICK. Edward Clark, Treasurer.

This town is in Middlesex County. Incorporated Feb. 19 1781.
LOANS— When Due.! Sewer Bonds.

Sewer Notes. 4s J-J $200,000.July 1 15-20-5-6

4s F-A $10,000.___Aug 8 1927 4s J-J 25,000.__July 15 1926
348 J-J 2,665..__Jan 11930, Water Bonds.
348 J-J 1,500___Jan_31 1931 3's ° A-O $60,000.__Oct 1 '10-21
3138 J-J 3,600 ____ Jan 1932 38 A-O 56,000.._0ct 1 ’'22-28
34-58 J-J 7,000 __ July 1932 3lis A-O 9,000.___0Oct 1 1929
3¥s  J-J 8,000.. Jan 30 1934 435  J-J 8,000.___Jan 1 1930
4s J-J 9,000.__Jan 31 1930 4s J-J 7,000.___Jan 1 1931
3Ys J-J 3,000 __Jan 31 1936; School Bonds.

Grade Crossing Notes. [-- 07 ____ 88,500 _____________
43 J-J $7,000._Dec 30 '07-08. Debt February 1 1906.
4s J-J 5,000..__Jan 8 1910 Water debt_______ $164,000
3188 J-J 6,000.._Jan 25 1911 Sinking fund______ 6,223
3138 J-J 4,000.__Jan 29 1912,  Net water debt._________ $157,777
34-58 J-D 4,000.__Dec 31 1912 Sewer debt_______ $265,665
348 J-J 5,000-.._Jan 31 1914 Sinking fund______ 19,847
348 J-J 3,500.._.Jan 31 1915 Net sewer debt________. 245,818

Water Notes. Grade-crossing debt_______ 37,931

s F-A $6,000..__Feb 1 1908 | Net general debt_ ... ... 126,210
48 J-J 6,000._._July 1 1908 -
43 F-A  4,800..._Feb 1 1909 Total net debt of town___$567,736
4s J-J 1,400.__Jan 30 1914 |Total valuation 1905_____ $6,673,225
3 s J-J 800.._Jan 31 1925 'Total tax (per $1,000) 1905___$18 80

Population in 1900___________ 9,488
| Population in 1905___________ 9,609

NEEDHAM. Chas. E. Stanwood, Treasurer; Thomas Sut-

ton, Clerk.
This town is in Norfolk County.

LOANS— When Due.| School Bonds.

Water Debt. |48 J-J $14,500c -.._.1907-1916
48 M-5$170,500¢c ____1907-1932!4s J-J 23,000c - .._.1907-1927
48 ---- 15,000r ____1933-1935| BOND. DEBT Sept 1°06 - $319,000

Refunding Bonds. Total valuation 1906______ 4,504,572
3348 ----321,000c ____1930-1932|  (Assessment at actual value.)

48 ----/24,000c ____1933-1935  Total tax (per $1,000) 1906___8$18 50
18000 2777000 1936 | Population In 1905 . .." 4,284

Town-Hall Bonds. | Population in 1900___________ 4,016

48 M-S $43,000c ____ 1907-19221 Population In 1890__________" 3,035

INTEREST fis payable at Boston Safe Deposit & Trust Co.
NEW BEDFORD. Henry Howland, Treasurer.

This city is in Bristol County. Incorporated March 9 1847.
ANS— When Due. ! igh=School Bonds.

City Improvement. 316 2'05J-J $100,000r __July 1 1925
6s A-O $20,000c&r_Oct 1'07-08 | Sewer Bonds.
6s A-O 15,000c&r_Oct 1 1909 45 A-O $35,000r___Apr 1 1908
6s N A-O  30,000r_._Oct -1 1910 48 A-O 43,000r.__Apr 1 1909
34sg F-A 62,000r.__Feb 1 1908 4s A-O 48,000r.._Apr 11910
d%sg F-A 108,000r.__Feb 1 1909  4s A-0O 57,000r-.__Apr 1 1911
3Ms M-S 170,000r.__Mch 1 1912 43 A-O 100,000r.._Apr 1 1912
3Ys F-A 80,000r.__Feb 11913 4s A-O 108,000r._. _Apr 1 1913
4s g J-D 120,000r___Dec 1 1913 4s A-O 32,000r.._Apr 11914
48 g '05 J-J 110.000r-__July 1 1915 4s A-O 58,000r.__Apr 11925
48 '07 F-A1207,000_Feb 11 '08-16 4s g M-S 69,000r___Mch 1 1927
' 26,000.__Feb 11 1917 '3 Y4s A-O  15,000r.__Apr 1 1907
Wharf Bonds. 3s g F-A 35,000r.._Feb 1 1928
4 g M-N $52,000r___May 11927 3Y%s g F-A 33,000r__. _Feb 1 1929
4 g M-N 30,000r...May 1 1913 3!4s M-S 30,000r.__Mch 1 1932
Park Bonds ‘45 g J-ID 30,000r___Dec 141933
4s A-0$100,000r_._.Apr 1 1942 4s g '05J-J 62,000r __July 1 1935
3148 J-J 28 000r __July 1 1951
48 '07 J-J 72,000r.__Jan 1 1957

.org/

; bonds of 1905 and the

LOANS— When Due. Water Loan.

School and Public Building Bonds.|7s A-O $30,000c...0Oct 1°07-09
4s g M-S$128,000r.._Mch 1 1917|6s A-O 60,000r...Oct 1'07-09
34sg F-A 92,000r-__Feb 1 1918 48, A-O 20,000r.._Apr 11918
3sg F-A 30,000r._._Feb 11919 48 A-0 120,000r.._Apr 1 1924
3l4sg J-D 200,000r.._June 1 1920 4s A-0O 200,000c..Dec 15 1924
348 M-S 65,000r.._Mch 1 1922 !4s g A-O 400,000c.._.Apr 1 1926
348 g F-A 120.000r_-._Feb 1 1923 43 g J-J 400,000c.._Jan 1 1927
48 g J-D 50,000r-._._Dec 1 1923!4s g J-J 200,000c...Jan 1 1927
482’05 J-D 38,000.._Dec 1 '07-25 |3 18 g J-D 48,000r.._.June 1 1930
43 g '04 J-J  90,000r__July 1 '07-24 ridge Bonds.
4s '05 J-J  54,000r._.Jan 1 '07-25|4s '07 J-J $777,000r....Jan 1 1957
48g’05 J-J  21,000r.__July 1 1925 C

INTEREST on the 7%

water bonds is payable at Boston; on all other
coupon bonds at the office

of the City Treasurer; registered bonds payable

by check.

TOTAL DEBT, SINKING FUNDS, &c.—

June 1 1906. J'ne 22 1905. Dec.10 1904. Dec. 6 1903.

Bonded debt.__._ $4,399,000 $4,138,000 $4,102,000 $3,937,000
Sinking funds.___ 1,340,893 ° 1,182,869 1,181,547 1,073,379

Net debt _-____$3,058,107 $2,955,131 $2,920,453 $2,863,621
Water debt. (incl. )

above) ._______ $1,508,000 $1,538,000 $1,538,000 $1,568,000
Park, school and

wharf debt (in-

cluded above)._. $502,000 $370,000 $210,000 $210,000

Water sinking fund on June 1 1906 was $333,213, and that for parks and
wharf, $38,500; both are included above.

The water bonds, the park loan, the school loan of 1904, the high school
wharf bonds are authorized outside of debt limit.
Borrowing capacity June 1 1906 was $155,570.

The municipal sinking fund receives yearly about $100,000 and the water
sinking fund $28,000. . ’

CITY PROPERTY.—Value in 1905 was $5,228,788.

ASSESSED VALUATION.—The city's assessed '
the same as actual value) and tax rate have been as fol

valuation (which is
lows:

Assessed Valuation.——————— Rate of Tax

Years— Real. Personal. Total. per $1,000.
1905 ______._ $40,293,975 $24,055,686 $64,349,661 $19 40
1904 ______ -~ 39,499,700 24,108,651 63,608,351 49 20
1902 _ . ____ - 37,051,000 25,510,811 62,561,811 17 40
1900 ____ -- 35,762,290 22,122,162 57,884,452 17 60
1890.__ --- 20,041,700 16,829,154 36,870,854 16 30
1880---connc . 13,138,400 13,137 519 26,275,919 15 70

POPULATION.—In 1906 was 79,078; in 1900 it was 62,442; in 1890 13

, was 40.733; in 1880 it was 26,845.

NEWBURYPORT. A.F. Hunt, Mayor.

This city is in Essex County.

LOANS— When Due. Water Bonds.

City Bonds. 314s '04 J-D.$331,000c.June '06-'34
4s J-J  $65,000c.__July 1 1908 | Floating'debt____._._ .. ___. $78,475
4s J-J 90,000c_. July 1 1911 Trust bonds, 4-4 45, $79,750 _dem’nd
4s A-O 25,000c-.._Apr 11913 TOTAL DEBT Apr 1 1907.$825,000

Sewer Bonds. Sinking funds, &c.________ 221,674
43 M-S -$65,000c.._Sept 1 1919 | NET DEBT Apr 1 1907 ... 603,326
43 M-N 35,000r.._Nov 1 1919 | Assessed valuation, real___7,508,900
4s A-O  7,500r___Oct 1 1919 |Assessed val., personal.___3,380,692
3148 M-S  46,000r___Sept 1 1931 | Total valuation 1905 .. _ 10,889,592

School Bonds. (Assessment about 3{ actual value.)
313s J-D $27,500r___June 1 1910 Tax rate (per $1,000) '05_____ $17 40
3148 J-J 35,000c&r_July 1 1922 Population In 1905 . ... 14,673
3 Y8 J-D  50,000c._._Dec 1 1923 ‘Population in 1900_.________ 14,478

Bridge Bonds. |
3148’05 M-S $53,460c&r_. '07-'15 |

INTEREST Is payable at City Treasury or at First Nat'l Bank of Boston.
NEWTON. Edgar W. Warren, Mayor; Francis Newhall )

Treasurer. _

The city is situated in Middlesex County. Incorporated June 2 1873.
LOANS— When Due. *Water Loans.

Boulevard Bonds. 48 A-0$100,000c&r.Oct 1 1910
43 J-D $100,000c&r.June 1 1914  4s A-0 -100,000c&r_Apr 1 1914
48 A-O 80,000c.._Oct 11914 4s A-O 100,000c&r.Oct 1 1917
4s A-O 80,000c.._Apr 1 1915 .4s A-0O 100,000c&r_Oct 1 1918
48 M-N 100,000c.._Nov 1 1915 ' 4s A-O 250,000c&r.Apr 1 1920
43 J-J 100,000c&r_July 1 1916 ' 4s A-0 100,000c&r_Apr 1 1921
4s M-N 40,000r.._May 1 1917 |4s A-O 100,000c&r_Apr 1 1922
3148 J-D  15,000r.__June 1 1919 | 4s F-A 50,000c.._Aug 1 1923
3148 '04J-J 8,000r___July '07-'14 | 4s A-O 75,000c&r_Apr 1 1924

Drains and Culverts. 48 F-A 60,000c&r_Aug 1 1925
4s J-D $29,000c&r.J'ne 1 1914 4s J-J 70,000c&r_July 1 1926
48 A-O 7,500_..__Apr 1 1917 ! 4s J-J -45,000c.._July 1 1927

Engine House Loan. 48 M-S 75,000c.._Mch 1 1928
3 Y¥s M-S $16,000r_._Sept 1 1922 '34s M-S 25,000r.__Sept 1 1931

School Loan. 13148 J-D  35,000c-._Junel 1932
4s J-D $50.000c.._June1 1914[315s J-D_ 44,000r.June 1 '07-'28
4s J- 9,000c&r_July 1 1914|3148 M-N 28,000r_Nov 1 '07-'34
4s A-O 60,000c&r_Apr 1 1915 18165°06 ____ 29,000r._Feb 1 '08-'36
43 F-A 75,000c&r_Aug 1 1915| *Sewer Bonds.
4s J-D 50,000c&r_Dec 1 1916 | 4s A-0 $250,000c&r.Apr 1 1911
4s J-J 100,000r.._Jan 1 1917|4s A-O 200,000c&r.Apr 1 1912
43 M-S 50,000c.._Sept 1 1917 |4s F-A 100,000c--_Aug 1 1923
48 J-J 15,000r___July 1 1918 |4s J-J 100,000c&r.Jan 1 1924
48 F-A 35,000r.._Feb 1 1918!4s A-0O 125,000c&r_Oct 1 1924 N
3 Us M-S 82,950r___Sept 1 1919]’48 J-J 70,000c&r_July 1 1926
34s A-O 34,000r.._Oct 1 1921 |48 M-N 100,000c&r_May 1 1927
348 J-J  211,000c&r_Jan 1 1922148 M-S 50,000c&r_Sept 1 1928
3 Y8 A-O 7.850r___Apr 1 1922 !4s J-D  98,000r._.Dec 11922
3148 J-D 10 000r_June 1 '07-'11 ' 4s J-D 21,000r._DPec 15 1922
3148 "04M-N 72,000r___.May '07-'24 | 4s J-D_ 70,000r.__Dec 2 1925

Park Bonds 314  M-N 25.000r.._May 11930
4s A-O $25 000c&r_Apr 1 1908 !3.10s A-O 20,000r.__Apr 1 1931
3Ys A-O 2 000r_.Apr 1 '08-'09"3%8 J-D  50,000c&r_Dec 1 1931

Highway Loans. 1318 J-D  44,000r_June 1 '07-'28
4s F-A $25,0 ---Feb 1 1915 3 148 J-J 46,000r_July 1 '07-'29
43 A-O 52,000&r_Apr1 1915 |3 Lss J-J 24,000r ..._1907-1930
4s J-D_ *10,000___Dec 26 1915 *Washington Street Loan.

.48 M-N *80,000c&r_.May 1 1936 ! 3s J-D $45,000c.._Dec 1 1925

Miscellaneous Loans, I.’l%s J-D . 35,000c...Dec 11926
4s J-D $30,000r.__Dec 1 1907 (3 148 J-D 12,000c.._Dec 11927
4s J-D 10,000r.__June 1 1908 ;3 14s J-D ' 13,000r._._Dec 1 1928
4s M-S 5,000r___Sept 1 1908 ' 4s F-A 300,000c&r_.Aug 1 1935
31s M-N 12,500r.__Nov 1 1911 453 F-A 200,000c&r_Feb 1 1936
3.108 J-D  17,900r.__June 1 1921 '4s J-J 60,000c&r_July 1 1936
3 Ys J-J 50,000c-._July 1 1912 4s J-D 100,000c&r_Dec 1 1936
3148 J-D  29,000c_._._Dec 1 1912 453 M-S 100,000c&r_Sept 1 1937

Hospital Bonds. 48 J-D  50,000c&r_Dec 1 1937
3s A-O $30,000r.._.Oct 1 1920'4s M-N 50,000r_.__Nov 1 1938

48 J-D  63,000c...Dec 1 1939

* Bonds Issued outside the debt limit.
PAR VALUE OF BONDS.—AIl the bonds are for $1,000.
INTEREST payable at First Natlonal Bank of Boston or In Newton.

TOTAL DEBT, SINKING FUNDS, &c.—Floating debt Jan. 1 1907,
$234,000; not Included below.

Jan. 1 1907, Jan. 1 1906, Jan. 1 1905.  Jan. 1 1904.

Municipal debt._._$4,237,700 $4,247,200 $4,267,800 $4,217,687
Water debt_.____ 1,387,000 1,610,000 2,183,000 2,185,000 )
Total debt..____$5,624,700 $5.857,200 $6,450,800 $6,402,687
Sinking fund____._ 1,926,262 1,972,675 2,352,280 2,182,912
Net debt.____._ $3,6908,438 $3,884.,525 $4,098,520 $4,219,775

The sinking fund recelves yearly about $130,000 and is nearly all in-
vested In the city’s own securitles. The water sinking fund on Jan. 1
1907 amounted to $444,911, and Is Included In the total above.

BORROWING CAPACITY on Jan. 1 1907 was $581 976 33.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows real estate belng at a falr cash value:
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Years— S A”“;:g,},’,‘:},;‘““""- = Rale‘of (%%z NORWOOD. Chas. T. Wheelock, Treasurer.

1906 . $49,751.150 $16.,215,890 $65,067,040 31'5 40 | _ The town Is in NorfollsCounty. Incorporated in 1872.

1905_ .. 48,966,500 15,668,870 64,635,370 18 00 | LOANS— When Due.| Electric-Light Notes.

1904 __________- 48,396,000 14,579,710 62,975,710 17 80 W-ter Bonds. |48 s-a $25,000._____________

1902 _________._ 46.973.150 14,966,430 61,939,580 16 40 F-A $35,000c.._Aug 11910 ... (32,000 due yearly.

1900 ______-°°°° 45,363,800 12,270.920 57,634,720 15 20 (810.000 each 5th year until paid) BOND.DEBT Sept 1 1906_ $64,000

1893 _ - . ____ 31,786,200 10,067,600 41,853,800 14 80 J-D  8,000c..June 11915 Notedebt________..__.__ 113,050

1880 ..~ 17,718,270 7,481,830 25,200,100 14 00 4s J-D  5,000c._June 1 1918 ’é‘P’lflALfDEdBT Sept1°'06.. 177,950
Tax rate in 1906 Included city tax proper, $13 00; State tax, $1 07; :g g:ll)) Z'gggg“gggg i ig% NnETnIgE%I']I‘ ggb‘t‘{igéé:‘ 1%?;88

county tax, $1 06; metropolitan tax, $1 27; total, $16 40 per $1,000. Eire-House Notes. [Asqesged valuation, real_._.4,420.005
POPULATION.—In 1905 was 36,694; in 1900 it was 33,587; in 1890 it | 4s s-a $14,000_ .. _ . ___:___._. | Assessed val., personal----l 220,528

was 24,379; in 1880 it was 16,995; ln 1870 It was 12,825. ($2,000 due yearly.) jTotal valuation 1906__. ... 5,640 530

School-House Notes. Total tax (per $1,000) 1906--518 40
NORFOLK COUNTY. H. D. Humphrey, County Treas. 4s (Assessm't about 90 % actual value.)

Dedham is the county seat. Incorporated 1793.

LOANS— When Due.|4.49s '06 J-J $100,000__July 2 1907
48 J-J $180,000._July 1 '07-'15 | TOTAL DEBT Jan 1 '07-.--$291,386
48 '04 J-J 20,000..._July 1 1916 lTemporary loan notes......_ 100, 1000
48 '05 J-J 40 000--July 1 °'17-'18 | Assessed val., 1905_...$235,500,546
3%s '05 J-J 20,000_-...July 1 1919 | Population in 1890_________ 118,950
3%s8 '05 J-J 20,000._.__July 1 1920'Populatlon I 1900: .ucocs 151,539
4s '05 J-J- 10,000___._July 1 1921 | Population in 1905_________ 167 487
45 '06 J-J 1,386____July 1 1921

NORTH ADAMS. Dr. Frank D. Stafford, Mayor; Edson M.

Hodge, Treasurer.

This city is in Berkshire County. Incorporated March 22 1895.

LOANS— When Due } Sundry Loans—(Continued).
Refunding Loans. 3.6g 96 J-D '820 000_.__June '07-'26
3.15g99 J-J 2$65,083.33 ..1912-1920 3¢ 97 ___ *133,333.40_Mch '08-'27
3.15g00 M-S 714,916.64___Mch 1920 |313¢ 98 F-A 2 50()_--_Aug '07-'08
3.15g00 M-S 715,616, 6‘)--_M(h 1921 |3 4g 02 M-N 16,500.___Nov '07-'12
3z 01 F-A 2‘30,033 33__Feb '21-23 45 g'04 M-N 21,000..__May '08-'14
314 02 A-O r30,533.33__Mch '23-25 | 145 g ’'04 A-O 16,000..._Oct ’07-'14
3%z 03 A-O z11,533.32 __1925- 1926 3 %505 M-S 4,800__Mch 1 '08-'15
3142 04 F-A z6,533.33___Aug 1926 ’ Park Loans.
3.45g05 J-D 4 533.33_June 1 1926 | 3 14 02 M-N *$20,800_.._Dec '07-'32
4¢'06 F-A z1,533.32__Aug '26-27 Permanent Improvement Loans.
Bridge Loans. w3.4sz 02 M-N *$1,000__________ 1907
3.18200 M-N $4,800___._Nov'07-'10 [4sg '03 F-A *4,000____Aug ’07-'08
3Y%g 01 M-N  4,500____.1 Nov '07-'11 {4s g '04 F-A  *7,500____Aug '07-'09
4¢2°'01 F-A 12, 250 ---Aug '07-'13 3%s'05 M-S 24,000__Mch 1-'08-'15
3.52 3g05 16,470-___Nov '07-'15 | 3%;: '05F-A 4,000._.__Aug '07-'10
School Loans. {482’06 ____ ‘4,000-N0v 15 '07-'11
3 94 J-J x82,500_.__July 1 1908 Water Loans.
3%e94J-J 16, ()00 -July 1'09-'12 31%s'85 J-D 32,000__June 1 '07-'12
I e 4JJ S500...... July]907'3ys 89 J-J 104,000.._June '07-'19
3.2 99 J-J 2 250____July '07-°09 13 95 ____ 94,250____Aug'07-'35
3.22 99 M-N 16,500 _____ 1907- 1‘)09 3.6 95 J- J 29, 000 ..... Nov 1907
3.172 01J-D 5,500...June '07-'11} 18496 J-D 22,500.__June '07-'36
ewer Loans. |3 1-5sgJ-J 900_.___Jan ’'08-'09
4s'91 A-O $8,000__May 1 °'08-'11 [4s g '06 F-A 2,500__Aug 1 '07-'11
332 98 J-D 22,000__June 1 '07-'28 Inside debt limit______ .. $306,499
3.2¢'99 J-D 16,100___June '07-'29 Outside debt limit. ______ 448,291
3.2 00 A-O *23,000.__Apr '08- '30 | Water debt.. ____________ 285,600
3.17¢ 01J-D ‘8 750-_-June '07-'31 | Total bond debt Dec1'06_ 1,040,390
3.4g 02 __ *8,220____Nov '07- 3"] Assessed valuation, real--12.065 012
4sg’'03 F-A 8,100 _Aug '07-'33 | | Assessed val., personal-_--z 797,515
3Lz 05 __ 4,500.._June '07- '15 Total va]uatlon 1905 _ - __ 14,862,527
4sg'06 F-A  5.000__Aug 1 '07- '16 | Tot. tax (per $1,000) '06_____ $20 00
Sundry Loans. |P0pulat|on in 1900 ... .. _._ 24,200

3% £ 96 __ *$93,333.33_June '07-'26 | Population in 1905__________ 22,125

. Out;lde debt limit. z Part of issue outside of debt limit.
INTEREST is payable in Boston and North Adams.

NORTHAMPTON. Egbert I. Clapp, Mayor; G. W. Clark,

Treasurer.
This city is in Hampshire County. Incorporated June 23 1883.
LOANS— When Due. Water Bonds.
Armory Bonds. 4s M-N $70,000c...May 1 1909

48 J-D $17,000c.._Dec 1 1912

3%s g J-J 160,000c.July 1 °'07-'26
Refunding Railroad Loan.

M-S 30,000c-Sept 1 '07-"12
B}é ﬁ) DEBT Feb 15 ‘07‘3

3%sg M-N $10,000c.May 1 '08-"12 $583,000
School Bonds. | Sinking fund assets.._._.__._ 56,428

4s J-J $50,000c.._July 11915 NET DEBT Feb 15 1907. 526.572

4q M-N' 15,000c...Nov 1 1907 | Water debt (included)... 260,000

J-J  23,000c.._July 1 1910

3%8 '04A-O 75,000..-0Oct 1°'07-'21

45 '06 M-S 14,000c.Sept 1 '07-'13
Refunding Sewer Bonds. -

3%sg J-J $99,000c.July 1 '07-"17

Sewer Scrip. Population in 1905

3148 '05 A-O0$18,000c...0Oct '07-'15 Population in 1900 ________._ 18, 643

INTEREST on all bonds payable at Northampton,

NORTH ANDOVER. Clarence Goldsmith, Superintendent

Water Works.
This town is in Essex County.
LOANS—

Assessed valuation, real._10,239,920
Assessed val., personal -- 2,564,005
Total valuation 1906 _ .. 12,804,015
(Assessment about 80 % actual val.)
Tax rate (per $1,000) '06..... $16 50

Incorporated 185
When Due. | TOTAL DEBT Scpt 1906__ $170,000

Water Bonds. {Sinking fund_____________ 30.247
4s J-J $80,000c _.___.._.__._ 1923 ! NET DEBT Sept 1906 __._. 139,753
48 J-J  40.000c ________ 1929 | Assessed vauation 1906_.__4.558.509
4s M-N 28,000c ..._1907-1919 (Assessm't about 70 % actual value.)
4s J-D 18,000c -.__1907-1934 Tax rate (per $1 000) 1906-__.$18.50
BONDED DEBT Sept 1906.$166,000 Populatlon In 1900 _________._ 4,243

Floating debt_ _ _ _________ 4,000 ! Population in 1906 (est.) - - ___. 4,650
INTEREST is payable at the Winthrop National Bank in Boston.

NORTH ATTLEBOROUGH. A. T. Parkcr, Trcasurer.

Thlsglacc is in Bristol County
w )wn Due Notes—(Con.)

Water Bonds. Town d4s $4,900._._Jan 12 1911
4s J-J $30,000____July 1 1909 do 4s 1,000.._Jan 12 1909
4s J-J 35,000.___July 1 1914 do 4s 10,600_._June 27 1912
4s J-J 40,000._.July 1 '08-'13 do 34s 6,500____Junel 1913
4s J-J 62,000._July 1 '18-'23 do 41lss 6,500_.___Sept 1 1907

Notes. do 4s 1,000_.__Sept 1 1911
Water 3 ¥s $1 700_-_-Apr 8 1910! Electric Light Bonds.

do d4s 1,150___Jan 12 1911 4s J-J $50,000_._.__Jan 1 1924

do 4s d‘».-o()_ Sept 1°'09-'25|314s J-J $9,035_ July 1°'07-'19

do 4s 15,300__Sept 1 '07-'23 | Funded debt Feb 1 1907 _..$368,835

do 4s 3,000___Jan 25 1912 | Sinking-fund_..______.____ 95,411
Town 38 11,700._July 1907-'19 | Tax valuation 1906_______ 4,042,458

do 3Y4%s 4,000._June 19 1908 | Total tax (per $1,000) 1906___$22.00

do 31l4s 3,000.._July 25 1908 | Population in 1900_._._._______._ 7,253

do 3Ys 5,400.__July 25 1909 ! Population In 1905________.__ 7,878

do 3Y4s 2,800.. Dec. 25 1910 INTEREST payable In Boston.
NORTH BROOKFIELD. Sumner Holmes, Treas. & Asses’r.

This towna I8 In Worcester County. Incorporated Feb. 28 1812,
LOANS— When Due. Water Notes.

Miscellaneous Notes. 3 LS --... 820,000__Dec 1 '07-'08
48 '07 ... $3,000_..__Dec 1 1907 TOTAL DEBT Mch 1 1907_..877,000
3%%s8'02 ____ 10,000. _Dec 1 '09-'10 Water debt (Included)..__.._._ 60,000
48 '04 ____ 10,000._.Dec 1 '13-'14} Assessed valuation ]906-_-1.630.817
33808 (Assessment about full value.)

e {5 .000____Dec 11915 |
3,000..._Dec 11917 | Total tax (Per $1,000) 1906._.814.40
| Population 1906 (est.) ... ___ 2,800

NORTH CHELMSFORD FIRE DISTRICT. C. F. Butter-

field, Treasurer.
A water dlnrlct. in Middlesex (‘ounty

LOANS— Whm Due. BONDED DEBT Feb '07__ $560,000
453 '06  A-O $50,000c. _Octr1 "11-'35| Assessed valuation 1906___1,370.470
48 '07 M-S 18 000__Mch 1 '18-'353 Population in 1906 (est.) . _ ... 1,853

INTEREST is payable at Appleton Natienal Bank, Lowell.

s-a $40,000. . ______._____._ 1
($2,000 due yearly. )

INTEREST paid by New England

 Population in 1905. .. ... ____. ,731
| Population in 1900._.________._ 5,480
| Population in 1880._.___.____._ 3,733

Trust Co., Boston.

ORANGE. T. Wesley Bridge, Treasurer.

This town is In Franklin County.

LOANS— When Due.
Water Bonds.
M-S$118,000___ . ______...
($3.,000 \early on Sept. 1.)
Sewer Bonds.
M-N $33,000c
(82,000 yearly on Nov. 1.)
School House Loans.—
4s F-A $15,800____0n demand
BOND. DEBT Feb11907..$151,000!

4s

4s

School-house loans. . ______ $15,800
TOTAL DEBT Feb 1 1907_ 166.800
Water debt (incl. above) ___ 118,000

Tax valuation, real__.___.._ 2,673,600
Tax valuation, personal__.. 795,698
Total \aluatlon 1906______ 3,469,208

(Assessment full value. )
Total tax (per $1,000) 1906___$19.50
'Population in 1900 .. ________ L)
Population in 1905 __________ 5,578

INTEREST on the water bonds is payable at the Orange National Bank
and at the office of the Town Treasurer; on the sewer bonds at the National
Hide & Leather Bank, Boston, and the Orange National Bank; on all other

loans at the Town Treasurer" 8 omce.

PEABODY. Elmer M. Poor,

This town is in Essex County.

LOANS—
School Loans.
F-A15$75,000c.Aug 15 '07-21
45 '04 M-S 6,000c_Sept 1 '07-09!
Electric Light Bonds. !
4s J-D $40,000c...June 1 1922
Water Bonds. |
4s F-A$135,000c..Aug 1 '07-33
48 '04 J-D 36,000c..Junel ’'07-24
328’05 F-A 116,000c..Aug 1 '07-55
Refunding Water Bonds. -
4s M-N $12,000c._-May 1 '08-10

Treasurer

Town property valued at $1,244,333.
When Due. | -

Sewer Bonds.

'06 J-J $150,000c.July 16 '07-'36
4s '06 ____150,000_._Nov 15 *07-36
BONDED DEBT July 1906 3594 000
Sinking fund._____________ 2,349
Assessed valuation, real.._6,779,400
Assessed val., personal----...425 004
Total valuation 1906 .. _ .. 9,142,797
Total tax (per $1,000) 1906__$22.00
(Assessment same as actual value.)
Population in 1905 ... _____.. 13,007
Population in 1900 .. ... ___ 11,523

PITTSFIELD. A.H. Bagg, Mayor; F. M. Platt, Treasurer.

Pittsfield is in Berkshire County.
1891.
limit.
LOANS—
Water Loans.

" When Due.

48 M-N s45.000r---Nov 11908
4s M-N 50,000r.._May 1 1916
4s M-S 35,000c..-Sept '07-13

g

3% g'04J-D  70,000.._Dec 1 '07-20
Plvlng Bonds.

31 g'04M-N $75,000.._Nov 1 '07-21
Sewer Bonds.

43 ¢ J-D $120,000.._June 1°07-18

3%sg J-D 200,000._June 1 '07-26

Incorporated as a town, 1761
The sewer and water debtfincluded below, is outslde of the debt

asa city

School Bonds.
4s g M N8100 000--May15'08 17

;8 000__.__Aug '07-20
B NDED DEB'I‘ Mch 1907 3805 600
Notedebt_ ______________._ 848
TOTAL DEBT Mch 1907_._. 988 448
Water debt (included)...._._ 246,300
Assessed valuation, real__14 437 610
Assessed val., personal_-- 4,508 098
Total valuatlon 1906.___.18 946 ,608
Total tax (per $1,000) 1906--_818 50

Population in 1900 ... _____ 21,766
Population in 1805 . ________ 25,000
INTEREST s payable at First Natlonal Bank, Boston.

PLYMOUTH. Edward L. Burgess, Clerk.
This St_clwn is in Plymouth County.

LOAN When Due.: Street Loans.

Water Loans. {48 '95 F-A  $5,700._Aug 1°'07-'25
4s '85 J-D $22,400._.Junel '07-'14 4s '00 M-S 3.600._Sept 8 '07-'10
4s '90 F-A 14,300__Aug 1°'07-"17! 3%80 M-N 3.200._May 1 '08-'11
4s '94 F-A 10,400._Aug 1°'07-'19 ;348’01 M-N  2,000._May 1 '08-'11
45 '99 A-O 19,500._0Oct 2 '07-'19 48 ‘99  J- 1,800__July 1 '07-'09
314801 M-N 14,000._May 1 '08- '21 458 '01 M-N 1,700._Nov 1 '07-'11
338’03 J-J 17,999 62_July 1 '07- 33185/3 04 A-O 6,400_.0ct 1'07-'14

($666 66 due yearly.) Real Estate Loan.
3148'05 A-O  8,000._Apr 15 '08-15,314s’03 F-A $2,400_._Feb 1 '08-'13
3%s'05 M-N 10,800c...Nov '07-15| Engine-House Loan.
School Loans. :3’ 8'03 J-J = $5,600._July 1 '07-'13

314801 M-N $4,000. _May 1°08-'11/4s '03 J-D

45 '95 F-A 5,066 54_Aug 1 '07- '25 45 '05 M-S 18,000..._Sept1 1923

33{s'02 F-A 3,300_._Aug 13 '07-'12! Armory Bonds.

48 '04 J-J 25 200----July1 '07-24 | 4s '06  J-D $30,000._June1 '07-'26

318’05 A-O 20,000.._Apr 15 '08-15. BONDED DEBT Mch 1 '07_$304,003
Sewer Loans. 'Floatlng debt_ . __________ 38,000

4145’93 M-N $5,250__Nov 1 '07-'13 | Assessed valuation, real___7,338 675

1,750_Dec 15 '07-'13

338’03 J-J 24 OOO_-July 1 '07-'30 | Assessed val., persona]-_-_-AOZ 263
Fire Department Bonds. | Total valuation 1906 .. ... 9,800,938
4s '05 M-S $17, 000 _Sept 1 '07-28 Tax rate (per $1,000) 1906 _.$16.00
Plymouth C. & W. St. Ry. Lonn Populatlon in1900:..-c.cue. 9,592
33{s'0e J-D $10,500..Dec 1 °'07-'13| Population ln 1900w sncnas 11 118

QUINCY. H. O. Fairbank, Auditor; Henry G. Fay, Treas.
L(’)I‘hllescity is In Norfolk County Incox;gorated May 17 1888.

ater Loans
Sewer Loans. M-N $21,000.._Apr 1 '08-28
4s M-N $170,500 .___ 1907- 1937 s%s - 000 . uoae 1807-1929
43 A-O  80,000..0Oct 1 '07-38 ! Bhs —eo- 24,000 .__.. 1907-1930
3Y4s A-O 44.000---Apr 1°08-29 ' ---- 12,000.._Apr 1°'08-19
10,000.._Apr 1 '30-39 ' 3 708°06 ____ 20,000__________.___.
4s e---J16,000._._Junel 07 14! Playground Bonds.
30,000.._Junel '15-44|__s¢g ----834,000_._.0ct 1 '07-'23
4s .- 24 000--_Sept 1'07-30, School Bonds.
45 '05 __.. 3,000.._Apr 1°'08-09 45’06 ____861,000______________
3.658°06_.__. 20,000 ._._._ 1907 1926, Summary of Debt Jan. 1 1907
Municipal Deputment——s}ﬁs. 4s. Municipal debt___________ $540,450
Due— Due— : Park debt (playgrounds)... 34,000
1907 ___ $27,060(1912_____ $28,770 | Sewer construction debt_.__ 526 400
1908 ... 61,220{1913____._ 22,270 | Waterdebt_______________ 684,500
1909. ... 53,045(1914__ ___ 21,070 TOTAL <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>