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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,881,736,544, against $3,212,739,805 last week and 
$3,095,750,418 the corresponding week last year.

Week ending April 6.

Clearings— Returns by Telegraph 
Week ending April 13.

New Y o r k _________________________
B oston ......... .......... __ ....................... ..
Philadelphia______ ________________
Baltimore__________________________
C h ica g o___________________________
St. Louis . . ________________________
New O rleans_______________________

Seven cities, 5 days..........................
Other cities, 5 days_________________

Total all cities, 5 days____________
All cities, 1 day____________________

Total all cities for week..................

Per
1907. 1906. Cent.

SI,461,268,499 $1,736,592,516 — 15.9
138,320,017 133,577,741 +  3.6
116,714,608 98,868,036 +  18.1
23,332,117 19,653,130 +  18.7

199,146,819 186,557,913 +  6.7
54,312,778 51,844,149 +  4.8
14,850,139 15,305,687 — 3.0

S2,007,944,977 $2,242,399,172 — 10.5
418,004,273 365,147,691 +  14.5

S2,425,949,250 $2,607,546,863 — 7.0
455,787,294 488.203,555 — 6.6

$2,881,736,544 $3,095,750,418 — 7.0

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, April 6, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 3 .8% . Outside of New York the increase over 
1906 is 8 .2% .

Clearings al-
Week ending April 6.

1907. 1906.
Inc. or 

Dec. 1905. 1904.
$ $ % S SNew Y o r k _____ 2,006,935,285 2,225,525,028 — 9.8 2,050,003.456 1,155.994.121

Philadelphia____ 162,345.342 157,409,807 +  3.1 139,306,001 117.063,732
Pittsburgh. _ _ 62,375,271 62,376,627 — 0.0 48,743,611 42,005,987
B altim ore______ 31,346,359 32,295,954 — 2.9 24,956,340 22,929,965
Buffalo......... ........ 8,887.248 7,490,747 +  18.5 6,966,527 6,541,078
W ashington____ 6,854,145 6,785,991 +  1.0 6,196,479 4,442,905
Albany. _______ 7,648,141 5,734,536 +  33.4 4,219,543 3,672,917
Rochester ......... 5,325,411 5,491,338 — 3.0 3,766,805 2,503,206
Scranton . ........... 2,705,566 2,347,855 +  15.2 1,339,000 1,300.000
Syracuse_______ 2,267,146 1,895,419 +  19.6 1,684,312 1,297.870
R e a d in g _______ 2,383,974 2,109,372 +  13.0 1,630,538 1,624,563
Wilmington_____ 1,618,087 1,524,539 +  6.1 1,208 892 1,214,768
Wilkes-Barre _ 1,191,705 1,051,684 +  13.3 1,210,079 1,062,519
Wheeling ______ 1,279,184 1,013.407 +  26.2 758,550 682,148
E r ie ____________ 710,137 556,203 +  27.7 775,760 434,346
Greensburg_____ 600,000 688,307 —  12.8 468,256 500,258
C h ester_____ 598,391 481,392 +  24.3 529.005 419,435
Bingham ton____ 549,500 516,700 +  6.3 684.600 500,100
Franklin _ ____ 318.204 255.764 +  24.4 207,976 254,105
H arrisburg_____ 1,683,224 Not included in total

Total M iddle.. 2,305,939,096 2,515,550,670 — 8.3 2,294,655,730 1,364,444,023

1907. 1906.
Inc. or 
Dec. 1905. 1904.

$ $ % $ $ •Boston _____  . 185,972,226 177,093,29( +  5.1 167,893,82" 131,160,567
P rovidence_____ 7,930,60( 7,873,20c +  0.7 7,867,201 6,651,000
Hartford _ . 4 ,669,17c 3,781,141 +23.£ 4.345,801 3,678,669
New Haven_____ 3.099,505 2,818,682 +  10.C 2,570,79. 2,595,548
Portland . ___ 2,164,008 2,494,27; — 13.2 1,854,76. 1,634,762
Springfield__ 2,441,10] 2.236,928 + 9 .: l,725,49f 1,496,313
W orcester_____ 1,738,14] 1,630,756 +  6.6 1,758,717 1,275,825Fall River. ____ 1,095,311 1,061,420 +  3.2 922.615 786,918
New Bedford.. . 788,645 653,147 +  20.7 716.66 507,481
Holyoke____ 632,08( 504,33* + 25.; 534.49C 575,128
L ow ell______ 549,825 487,38C +  12.8 489,552 527,148

Total New Eng 211,0S0,618 200,634,558 +  5.2 190,679,925 150,889,358
Chicago................ 239,321,827 203,754,413 +  17.5 187,615,440 170,890,565Cincinnati______ 29.750.55C 28,602,60C +  4.C 29.238.15C 23,314,500
Cleveland______ 18,338,051 19,755.81C — 7.2 17,962,067 15,535,100
Detroit__________ 12,681,256 11,722,695 + 8 .2 ! 11,222,246 9,296,075
M ilw aukee_____ 9,685,996 8,725,666 +  11.1 7,240,898 6,812,756
Indianapolis __ 7,893,275 6,590,756 +  19.8 6,446,352 5,774,590
Colum bus______ 6.525.50C 5,800,10C 5,734.40C 4,418,800
T oledo__________ 4,519,123 3,703,86-1 1 +22.C 4,549,02C 2.854,525
P eoria_________ 3,004,352 3,439,288 — 12.6 2,953,872 2.813,766
Grand Rapids___ 2,514.965 2,194,089 +  14.6 2.023,608 1,683.411
D a y to n ________ 2,597,267 1,977,892 + 3 1 .4 1,816,556 1,969,683
Evansville . . 1,854,922 1,506,040 +  23.2 1,693,77C 1,362,923
Kalamazoo _____ 1,208,396 837,812 +  44.2 928,214 637,952
Springfield, 1 1 .. 924,562 829,005 +  11.5 800,00C 831.643
Youngstown 1,058,946 683,853 +  54.8 529,41S 623,957
Fort W a yn e____ 766,686 750,351 +  3.2 688,856
Lexington _____ 685,351 663,133 + 3.4 833,086 712,830
Canton ________ 844,573 764,755 +  10.4 858,718 734,520

j A k ro n __________ 717,000 540,600 +32 .6 588,400 626,400
Bloom n g t o n __ 520,386 530,778 — 1.9 421,024 372,419
R o c k fo r d ___ . 637,834 402,964 +  58.3 475,570 468,434
Q u in cy ________ 568,119 473,476 +20 .0 448,914 340,771
Sorinijfied, Ohio 507,783 416,735 + 21 .9 393,178 412,345
Mansfield . . . 409,222 398,130 +  2.8 411,243 243,478
South Band. ___ 495,640 414,520 +  19.6 436,863
Decatur ____ 367,787 293,460 +  25.3 308,966 243,103
Jacksonville, 111. 28V ,492 243,736 +  18.0 242,938 223,290
Jackson _______ 326,121 221,833 +  47.0 191,202 206,274

| Ann Arbor ____ 168 336 148,604 +  13.3 132.583 98.595
Tot. M d.W est. 349,181,316 306,386,962 +  14.0 287,185,551 253,502,915

I San Franc sco___ 47,557,900 46,811,914 +  1.6 33,349,387 28,056,926
1 Los Angeles_____ 13,857,944 11,924,398 +  16.2 9,730,693 6,811,255

S e a t t le ___. . . 8,854,449 8,422,990 5,568,135 3,856,857
i P ortland_______ 7,313,572 4,816,566 +  51.8 4,254,429

3,043,290
3,563,567

I Salt Lake City___ 6,124,145 5,339,789 +  14.7 2,494,960
1 Spokane.............. 5,740,885 4.449.156 +  29.0 3,261.691 2,585,887
! Tacoma . .  ___ 4,850,500 3,859,869 +  25.7 2,841,076 1.862,154

Helena ________ 999,658 684,596 +  45.7 563,405 509,018
j Fargo . _______ 486,461 495,195 — 1.8 482,380 535.937

Sioux F a lls_____
i Oakland________
1 San Jose________

461,950
3,615,937

374,760 
Not included 
Not included

+  23.3 
in total 
in total

292,192 304,188

Total Pacific.. 96,245,464 87,179,233 +  10.4 63,386,678 50.580,749
Kansas C ity ____ 30,056,609 22,876,080 +  31.4 22,606,240 19.685,517
Minneapolis_____ 20,854,518 17,038,231 +22 .4 16,050,108

8,332,037
14,611,454

O m a h a ________ 10,667,730 9,457,342
7,068,930

+  12.8 7,632.918
St. Paul________ 9,132,999 +  29.2 5,588,446 6,235,756
Denver................ 7,340,953 6,422,804 +  14.3 6,233,517 3,631,340
St. J o s e p h _____ 5,600,000 5,432,477 + 3 .1 4,936,482 4,752,800
Des Moines......... 3,452,758 3,188,507 +  8.3 3,188,507 2,4 12,841
Sioux City______ 2,494,595 2,146,776 +  16.2 1,755,217 1.202,942
Davenport......... 1,539,679 1.964,354 — 21.6 1,566 629 1.236,929
W ichita________ 1,420,875 1,039,209 +  36.7 1,315,886 1,125,000
Topeka ________ 981,914 753,937 +  30.2 1,432,745 954.391
Colorado Springs 675,000 710,965 — 5.1 831,122 474,231
Cedar Rapids__ 805,815 628,978 +  28.1 633,705 451,629
Pueblo _______ 525 000

293,520
435,609 +  20.5 428,338

F rem on t_______ 263,452 +  11.4 206 670 154,704
L in co ln ____ . . 1,402,837 1,111,814 +  26.2 _______

Tot. oth.W est. 97,244,802 80,539,465 +  20.7 75,105,649 64,592,452
St. Louis_______ 58,363,424 57,055,246 +  2.3 56,191,297 51,823,839
New Orleans____ 19,025,694 18,009,341 +  5.6 16,965,548 16.528.739
L ou isville______ 14,217,600 13.994,776 +  1.6 13,414,639 10.270,194
H ou ston _______ 7,510,002 9.199,214 — 18.4 7,322,396 5,772.123
G alveston______ 6,804,000 5.663,000 +  20.1 5,173,000 3.530.000
Richmond __ 6,186,469 5.591,631 +  10.6 4,914,614 4.025,770
M emphis_______ 5,157,213 4,908,548 +  5.1 5,787,316 4.873,230
N ash v ille______ 4,553,731 5,245,533 — 13.2 4,032,315 2,728,350
A tlan ta________ 5,184,024 4,592,365,

4.318,800|
+  12.9 3.725,567 3,090,208

Savannah ______ 3,116,559 — 27.8 3,138,334 2.388,498
Fort W orth_____ 3,200,868 2.692,893 +  18.9 2,984,386 1,440,046
Norfolk _______ 2,695,695 2,100,000 +28 .3 2,028,811 1,553,124
Birmingham. .  _ 2.245,852 2,049,610 +  9.6 1,502,017 1,377.446
A u g u sta ____ 1,389,512 1,996,903 — 30.4 1,661,104 1,086,965
M obile__________ 2,192,209 1.729,577 +  26.8 _______
K n oxv ille______ 1,786,149 1,482,843 +  20.5 1,179,034 1,314.575
C harleston_____ 1.308,150' 1,374,945 — 4.9 1,379,030 1,181,572
Chattanooga _ . 1,477,501 1.485.122 — 0.5 975,007 668,221
Little R ock_____ 1,292,811 1.127,774 +  14.6, 1,279,130 808,976
Jacksonville ___ 1.733,741: 1,337,701 + 2 9 .6j 1,202.067 911,689
Macon _____ 775,000' 749,405 +  3.4 527,694 1,198,000
Columbus, G a__ 385,000

1,420,650
531,655!

373.664 
1,139,925)

375.0001
550.0001

+  3.0, 
+  24.6 
+  41.8

266,847 236,168
Beaumont ____ 350,606 475,000
Wilmington ,N.C. 495,000 — 10.0

Total Southern 153,048,509 149.143,831 +  2.5 135.847.153 117,282,733
Total a ll.......... 3,212,739,805 3,339,434,719 — 3.8 3,046,860,689 2,002,592,230
Outside N. Y . . 
Canada—

1,205,794.520 1,113,909.691 +  8.2 996,857,233 846,593,114

M ontreal_______ 22,914,023 27.788,466! — 17.5 31,331,9001 14.828.457
Toronto ............. 24,110.455 23.264,402 +  3.6 26,039,6071 15,469,147
Winnipeg_______ 8,617,967 8,060.973 +  6.9 5.518,899 3,934.115
Ottawa ................ 2,804.899 2,820,615 — 0.6 2,357,503 2,03.3,945
V a n cou ver ......... 2,755,188 2,269,026 +  21.41 1,448.271 1.121.240
H alifax________ 1,639,124 1,879,088 — 12.8 1,708.340 1.542,824
Quebec__________ 1.484,111 1,495.255 — 0.7 1,699,468 1.283.602
H am ilton ........... 1,834,514 1.564.037 +  17.3! 1,578.143! 1,083,188
L on d on ________ 1,583,4031 1,263.042: +  25.4 1,058,140; 1.250.796
St.John ______ 911,610 1,011,675 — 9.91 969,794’ 788,706
Victoria _______
Calgary ................

648,025
1,450,000!

957,446j 
Not included

— 32.3 
n total |

442.371, 367.579

E d m o n to n ......... 753,219 Not Included n total;
74,152,436^Total Canada . 69,303,319' 72,374,025! — 4.2! 43,701,299
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With to-day’s issue of the “ Chronicle” we send to 
our subscribers a new number of our “ State and City” 
section revised to date. This semi-annual publica­
tion is issued this time in April instead of in May, 
owing to the contemplated removal in the near future 
of our offices to a new building, involving very exten­
sive preliminary work in preparation for the transfer 
of type-setting plant and other machinery. The next 
number of the “ State and City” section will appear in 
November.

Among the editorial discussions in the present issue 
will be found an article on ' ‘Wealth, Taxation and 
Population in the United States,” dealing with the 
statistics contained in a recent Census Bulletin, and 
another article on the “ Municipal Bond Sales of 1906.” 
The latter is accompanied by a full page tabular .state­
ment showing the bond disposals for the twelve 
months by States and geographical groups and ac­
cording to rates of interest and purposes for which 
issued.

THE FINANCIAL SITUATION.
The monetary situation has reversed its character 

for call money, from abnormally high to abnormally low 
rates—the relief in New York communicating a like 
tendency elsewhere. This change has opened the 
stock market here to more venturesome buying, and 
consequently speculative operators have again been in 
evidence. An event of like influence was the more 
kindly interpretation put upon the proposal of the 
President as a preliminary to the physical valuation 
of railroad property, confining the meaning of his sug­
gestion for taking the water out of stocks to future 
stock-watering and not to transactions long past—a 
highly commendable construction of a disturbing pro­
posal. A further stimulus to the market was the cov­
ering movement—the effort growing in energy as 
values appeared to be running away from the shorts. 
In the meantime, as the market advanced a weak 
element was pari passu developing—we refer to the 
profit-takers, a large body of foreign and home pur­
chasers who had secured their holdings at the very 
low prices recently ruling, and who at every advance 
became eager sellers.

It is quite interesting and useful to note that the 
change in money conditions which started in New 
York, and which, as stated, has gone on until it has 
affected the markets cf the world, has not been a 
natural move. We mean by that, it has not come 
about through any economic policies, but has been a 
wholly artificial transaction, a relief that might ap­
parently have been secured at any time within the 
past year or two. We have on many occasions called 
attention to the fact that tight money with which we 
had been so afflicted was not needed; that it was not 
due to a lack of currency, it was not due to specula­
tion in stocks, it was not occasioned by rich men 
locking up money. We had more than enough to 
meet every want. The supply was abundant, but 
the surplus which the whole business public was crying 
for, was foolishly locked up in the Sub-Treasury and 
to an extent greater than has existed for several years. 
The last time we noted these facts was in our issue of 
March 9 1907 (page 534) when we compared the amount

so held by the Government March 1 1907 (it being 
then $357,114,829) against $336,518,292 on Feb. 1 
1907 (an increase in one month of about 20}^ million 
dollars), against $316,673,545 June 1 1906 (an increase 
in seven months of about 40^ million dollars), and 
against June 1 1905 of $289,248,071, an increase since 
that date up to March 1 1907 of about 68 million 
dollars.

Our readers will readily see where the source of our 
trouble was. Secretary Cortelvou’s action—and, mark 
you, his method—for relieving the situation has dis­
closed and proved the correctness of every criticism 
and promise we have written respecting the whole 
affair. The above, we repeat, shows that 68 
million dollars were taken out of New York bank re­
serves between June 1 1905 and March 1 1907 and 403  ̂
million dollars between June 1 1906 and the same date. 
This idle currency has been accumulating month by 
month, 20 million dollars of it in the last month (Feb. 
1907). It does not need to be said that if, instead of 
these withdrawals, they had seven months ago (June 1 
1906) been stopped—and since then the 20 million 
dollars accumulated up to that date had also been.dis­
bursed and added to New York’s reserves—the strain 
for money we have been called upon to suffer from 
would never have existed. We say these funds were 
withdrawn from New York reserves, and we add that 
in no other way except by their return to New York 
banks could a speedy relief have been gained.

In this last particular it will be observed that Mr. 
Shaw’s policy and Mr. Cortelvou’s stand side by side in 
opposition. Mr. Shaw always, when he wanted to let 
out any funds in the Sub-Treasury , put a good part of 
the deposits in remote centres of trade where they did 
just about as much service to the country’s money mar­
ket as if they had been put into the Mississippi. Mr. 
Cortelyou, on the other hand, wanted to relieve the 
monetary strain, and he set the current flowing into 
the New York banks. What was the result? First, 
it showed that the only remedy the channels of com­
merce needed for curing the congestion was to have 
the Government turn the spigot and let the idle cur­
rency confined in the Treasury vaults flow out; and, 
second, to let it flow directly into the New York re­
serves, because that was the centre through which the 
money had passed into the Sub-Treasury, and because 
it was consequently the centre through which the re­
lief would be most speedily felt and most widely dis­
seminated throughout all monetary centres. Hence, 
we find that the outflow tended to relieve money 
everywhere—a sympathetic response coming from 
London, Paris, Berlin, Boston, Chicago and all 
other of the world’s trade centres where money 
matters had been in any measure straitened. If one 
wants more proof of the completeness of Mr. Cortel- 
you’s method of procedure, let him study the results 
closely all along the lines we have suggested, and he 
will see that the diagnosis of the Secretary was perfect.

The cotton trade generally will find the fourth semi­
annual census of spindles and mill stocks in Europe, 
as taken by the International Federation of Master 
Cotton Spinners and Manufacturers’ Associations, an 
interesting and instructive document. The compila­
tions, which are of date February 28th, give evidence 
of much care in their preparation, and embrace official
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returns from every manufacturing country, although 
reports from Great Britain and Russia are not as com­
plete as one would desire. Where returns are missing, 
however, the Federation has made use of the most 
reliable outside authorities and is thus able to an­
nounce that there were 85,455,894 spindles in opera­
tion in Europe at the close of February, or some 
5,000,000 spindles in excess of the number active at 
the corresponding date in 1906; the increase being 
about equally divided between Great Britain and the 
Continent.

But principal interest at this time centres rather in 
the amount of raw cotton held in reserve (mill stocks) 
at the date of the census than in the spinning capacity 
of the establishment In fact it is more particularly 
to obtain information on that point that the February 
returns are asked, and only actual reports are included 
in the compilation of stocks. To make the meaning 
clearer we would state that while the Federation, as 
remarked above, placed the total of spindles in Europe 
at 85,455,894, actual returns were received from but 
71,054,503 spindles, and it is only the stocks at mills 
furnishing that aggregate that are considered. That 
the remaining establishments (20% of the total) held 
relatively as large stocks as the others seems reason­
able, but in the absence of official data, it is entirely 
conjectural, and therefore a somewhat unsafe assump­
tion. Furthermore, the result as disclosed by the 
Federation, when used in conjunction with European 
visible supply figures and export totals, furnishes a 
very good basis for finding out what became of the cot­
ton marketed during the first half of the current season.

Turning attention first to American cotton, we find 
that on February 28th last the total held in European 
ports or on vessels bound there was 2,592,832 bales, 
against a total of 603,371 bales August 31st, or an 
increase of 1,989,461 bales. During the like interval 
mill stocks as reported to the Federation rose from 
684,28*2 bales to 1,194,585 bales, or a gain of 510,303 
bales. The combined augmentation in stocks, visible 
and invisible, was, therefore, 2.499,764 bales. Con­
sequently, of the exports from American ports to 
Europe for the six months ending February 28th, 
which aggregated 6,152,586 bales (the remainder hav­
ing gone to Japan, &c.), 2,499,764 bales went to in­
crease stocks, leaving 3,652,822 bales as the measure 
of consumption for the half-year in Europe. For the 
corresponding six months of 1905-06 exports to Europe 
from American ports were 4,550,522 bales, the increase 
in visible and mill stocks was 1.121,410 bales and t|ie 
balance for consumption 3,429,112 bales. It is seen, 
therefore, that the apparent increase in European con­
sumption of American cotton for the first half of the 
season 1906-07 was 223,710 bales over 1905-06. Simi­
lar calculations covering Egyptian, East Indian and 
other cotton indicate a consumption in Europe for the 
six months of 1,081,842 bales in 1906-07, against
1,096,968 bales in 1905-06. The aggregate indicated 
consumption of all kinds of cotton in Europe was 
consequently 4,734,664 bales for the six months of 
1906-07, against 4,526,080 bales in 1905-06, or a gain 
of 208,584 bales. To what an extent, if at all, this 
total of 208,584 bales should be decreased to allow for 
increase of stocks at mills not reporting the reader 
will have to judge for himself. We have, however, 
used the figures as given.

A bill went to the Governor in Texas a few days ago 
equiring all life insurance companies to invest in 
Texas securities and real estate 75% of the reserve 
on policies written in Texas, and a veto can hardly be 
expected. A similar bill was rejected by the Senate 
in Tennessee, after Mr. Cleveland, in the relation 
lately assumed by him to the newly-associated Presi­
dents of a number of companies, had issued a careful 
brief showing the incurable defects of such legislation. 
If we imagine the States, one by one, to adopt such 
measures—and they do show a most unhappy dispo­
sition to follow bad examples in legislation about 
insurance—the immediate result might easily be that 
the bonds of some States would prove too good and 
those of some other States too poor in quality to 
enable the companies to maintain the standard of 
reserve as now fixed by law. The vice of such laws; 
however, goes beyond and is independent of their 
immediate results. The very bottom of the founda­
tion of life insurance is that all funds shall be so placed 
as to compound at the best rates and with the least 
possible loss of time, due reference being had to se­
curity. The premiums are calculated and the con­
tracts are issued to run for a long term of years on a 
very conservative forecast of the interest rates, and 
the principal States require reserve liability to be com­
puted on specific rates ranging from 3 to 43^%. It is 
not so many years since the Equitable obtained from 
a score or more financiers their opinion as to the prob­
able course of interest for some years ahead, and it is 
manifest that an unfavorable change of even a fraction 
in the rate realized would make a vast difference in 
the finances and strength of the companies as well as 
in the premiym rates.

Now the object of such laws as the one referred to 
is to meet the imaginary evil of “ carrying off” prem­
iums to fructify elsewhere, to the impoverishment, of 
a State, and to make the home loan market easy by 
compelling lenders. But if the securities and mort­
gages in a State are desirable, they will place them­
selves; lenders need no compulsion. If they are not 
desirable, forcing money into them may temporarily 
help the borrowers, but it must inevitably come back 
in loss upon the lenders, who in this case are the in­
sured citizens of Texas. The law ought to provide 
specifically that any losses on investments thus made 
shall fall only on Texas policy-holders; but it will come 
to them surely enough without such specification. 
The inevitable result will therefore be to injure Texas 
policy-holders for the possible yet not certain benefit 
of other Texans who hold no life insurance. Here­
tofore we have had laws specifying in what kinds of 
securities trust funds may be invested. A year ago, 
notwithstanding all remonstrance, this State ordered 
the life companies to sell their stocks, regardless of 
quality; and now laws are beginning to command 
them to put funds where the managers of the funds 
would not put them voluntarily. Thus we are rushed, 
in the name of reform, from bad to worse, and blow 
after blow is struck upon the thirft and even the in­
tegrity of life insurance in the indiscriminating attack 
upon corporations.

There was a further recession in the discount rates 
in London early this week, accompanied by a tempor­
ary advance in sterling exchange in New York and by 
the withdrawal of our bankers from the bullion market

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



834 THE CHRONICLE. [V o l . l x x x i v .

in London, so that the Bank of England was able to 
procure without competition the South African and 
other gold arrivals; all due to the monetary relief 
New York obtained through the outpour of currency 
from our Sub-Treasury. Later there was a reduction 
in contangos, indicating a small bull account at the 
London settlement, probably also contributing to still 
easier discounts. Wednesday open market rates were 
quoted 3% % , foreshadowing a reduction in the Bank 
rate on the following day, when 4 ^ %  was officially 
recorded.

It would appear from the fact that there have this 
week been only moderate additions to the deposits of 
public funds in the local banks, as the result of the 
placing therein of customs collections, that the quota 
of such deposits has been filled; the amount of these 
deposits now is $17,510,000. Compared with the 
sum reported from the Treasury March 4, the aggre­
gate of deposits now held in all banks throughout the 
country to the credit of the Treasurer of the United 
States has been increased $22,600,000; this would 
seem to indicate that deposits placed in other than 
New York institutions have amounted, in this interval, 
to about $5,000,000. The Clearing House statement 
of last week reported public deposits of $30,389,700, 
an increase since March 23 of $15,877,600. Refunding 
of redeemable 4%s of 1907 actively began this week, 
and they have thus far amounted to $29,632,050; 
presumedly the bonds so exchanged for 2%s represent 
actually those held by banks as pledge for circulation, 
and after such bonds shall have been refunded further 
operations of this character may be expected to make 
less rapid progress because of the fact that the redeem­
able issues are in great part privately held by bond 
houses.

The sharp advance in foreign exchange early this 
week gave rise to some expectations of gold exports in 
the near future. As yet, rates do not encourage 
that thought and bankers are of the opinion 
that it will be some time before sight exchange will 
reach the profitable gold-export point. There is 
apparently no inducement to ship the metal to London; 
gold bars in that market are now at the minimum. 
Under these conditions sight exchange would have to 
sell at about 4 8834 to afford a profit on shipments of 
the metal. It may be observed, though, that exchange 
at Paris on London fell this week to 25f. 24c., indi­
cating withdrawals by French bankers of balances 
from London; should such withdrawals continue and 
thus cause a further material decline in Paris exchange, 
there might possibly be some profit in shipping gold 
hence to Paris to buy exchange on London, but in 
order to effect such arbitration operation it would be 
necessary to obtain about 4 87 for the reimbursing 
sterling bill and Paris checks on London would have 
to be procured at about 10 centimes lower than current 
rates.

It is a favorite plea of the political agitator that 
public opinion in this country is inclining more and 
more strongly towards Municipal Ownership and the 
assumption of new and increasing functions by Gov­
ernment. Yet the indications appear to be exactly 
the opposite way. Whenever these theories are put 
to the test—whenever any considerable body of citi­
zens is given the opportunity to declare itself on the 
issue, free from extraneous questions—the vote is sure

to be adverse to the idea and, more often than not, 
strongly adverse. We referred last week to the vote 
in Chicago in the Mayoralty canvass and on the ques­
tion of accepting the very liberal proposition (for the 
city) of extending the franchises of the trolley lines in 
that thriving and populous community. About the 
same time the citizens of an Eastern city, namely 
Baltimore, or at least the members of one of the lead­
ing political parties in that city, took occasion to 
declare themselves in no uncertain way on a somewhat 
similar question. Both parties in Baltimore had 
primary elections on Tuesday April 2 for the selection 
of candidates for municipal officers to be voted on 
next month. In the case of the Democratic party 
there was a schism and a spirited contest for control 
on the part of an opposing wing. The candidate for 
Mayor of the regular wing was J. Barry Mahool. 
There were two opposing candidates, but the opponent 
around whom most interest centred was George Stew­
art Brown, he being an anti-corporation candidate. 
The “ Baltimore Sun” says that although,Mr. Brown 
did not in his platform declare in favor of municipal 
ownership, his candidacy was identified in the public 
mind with that idea, and this attracted the radical 
elements to his standard. The contest was a very 
determined one and there appears to have been no 
little uneasiness lest the regular candidate might suffer 
defeat. But what was the result? Mr. Brown got 
9,285 votes while Mr. Mahool got 23,906, and the 
third candidate got 7,135 votes. From one end of 
the city to the other, the’newspapers tell us, Mr.Mahool 
carried everything before him, winning in every one of 
the twenty-four wards. Mr. Brown was defeated 
even in his home ward.

Speaking editorially, the Baltimore “ Sun” says that 
Mr. Brown’s failure was not due to lack of confidence 
in the honesty, the sincerity and patriotism of his 
purposes and aspirations. He conducted a campaign 
almost unique in Baltimore. “ His appeal was to the 
people. He went among them, talked with them, 
explained his views on municipal government, ad­
dressed meetings day after day with untiring deter­
mination, and wherever he went made an excellent 
impression by his courage, earnestness and indepen­
dence. But, unfortunately for him, notwithstanding 
his disclaimer of any intention to support any radical 
policy, his cause became associated in the public mind 
with the idea of municipal ownership and operation.” 
A fact which should not be overlooked is that the so- 
called labor vote upon which Mr. Brown had counted 
most confidently almost completely failed him. It is 
pointed out in the Baltimore papers that in the South 
Baltimore wards, such as the 21st, the 22d, the 23d 
and 24th, it had been expected that the union labor 
vote would be a great help to Mr. Brown. This vote, 
however, did not materialize, and it is stated that the 
candidate did not run nearly as well in that part of 
the city as he did in the uptown wards of Baltimore. 
It appears to us that these are very significant facts. 
Moreover, this event is merely one among a number 
of the same kind that have latterly come to public 
notice. It cannot be that repeated happenings of 
this nature are not without moment. Politicians and 
newspaper agitators advocate municipal ownership 
and centralization in Government simply because they 
imagine that that is the way to win popular favor. 
Let it once become generally known that the notion
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that any considerable body of American people favor 
such propositions is fallacious, and they and their 
standard bearers will be quick to abandon such theories. 
We do not see how they can much longer ignore the 
signs of the times.

In an address before the company’s board of direc­
tors, President Adrian H. Joline last week made some 
excellent remarks bearing upon the present attitude 
of hostility to railroad interests. Adverting to some 
recent statements of William J. Bryan to the effect 
that the trouble in the railroad world is that the rail­
roads have “ watered their stock and have compelled 
the public to pay dividends and interest upon fictitious 
capitalization/’ he refers to the facts in the case of 
his own road. The Missouri Kansas & Texas has, in 
round numbers, $76,000,000 of stock, namely $13,- 
000,000 of preferred and $63,000,000 of common. In 
seventeen years, Mr. Joline says, since the company’s 
reorganization it has paid, so far, just $520,000 of 
dividends, or 4% on the preferred stock for one year. 
As for the amount of money “ wrested from the inno­
cent public” to pay dividends on the common stock, 
it is not as much as one cent, for nothing has ever been 
paid on these shares. Mr. Joline also pointedly de­
clares that taking away a railroad from its owners at 
the cost of reproducing its plant would be as unjust 
as taking away a man’s business and good-will built 
up by years of labor and paying him only the cost of 
his store and stock. If a man or a set of men go into 
a new State or country, struggling against all sorts of 
obstacles, physical and financial, and succeed at last 
in completing the construction of a railway, in furnish­
ing it with suitable equipment, in providing it with an 
efficient operating force, in developing the neighboring 
country in such a way as to build up great industries 
and business, will any man with an ordinary sense of 
fairness, he asks, undertake to say that he or they will 
be fully compensated by the payment to him or them 
of what it would cost under changed conditions, 
brought about largely by the original builders, to 
rebuild another railroad in the same place ?

The idea of “ co-operating with the Government” 
does not appeal to Mr. Joline. He is unable to find in 
the Constitution or the laws any provisions which 
affect or regulate co-operation between the Govern­
ment and the private citizens who carry on their 
business under the laws. The only way to co-operate 
with a Government is to try to obey the law—however 
silly the law may be—to obey it not only in the letter 
but in the spirit, as well as a law can be obeyed “ when 
you consider that you are obliged to trust to many 
thousands of agents of varying and often limited 
capacity who have most of the infirmities of man and 
who are neither angels nor infallible mortals.”  It will 
be the policy of the Missouri Kansas & Texas, we are 
told, to resist by all reasonable and legitimate methods 
the enactment of laws which are unjust and unfair; 
to bring them, if enacted, before the Courts for con­
struction and for determination as to their validity 
and constitutionality, but to obey them honestly and 
faithfully if they are ultimately declared to be valid, 
even if it leads to insolvency and a receiver. He 
urges the wisdom of recognizing that if the people of 
the United States have made up their minds to destroy 
railroad property and the Courts decide that they have 
the right to do this, the roads must submit. At the

same time, however, Mr. Joline does not believe that 
in any country which calls itself free and enlightened, 
such a thing can ever come to pass. Neither do we.

While the reports from some centres speak of rather 
quiet conditions, there does not appear to be as yet 
the slightest symptom of any reaction in the iron and 
steel trades, notwithstanding the forced restrictions 
in the orders of the railroads, the most important 
single consumer of iron and steel products. One rea­
son for this is that, large though production is, it has 
thus far failed to overtake consumption, while at the 
same time the foreign demand for our goods continues 
unabated. We have an excellent illustration of the 
state of things in the case of the production of iron, the 
raw material, which lies at the basis of all the other 
forms of iron and steel. The make of iron is large and 
furnace capacity is slowly being added to, but, un­
fortunately, something is all the time occurring to pre­
vent the output from increasing in the way hoped for 
and expected. The “ Iron Age” of this city has the 
present week made public its usual monthly statement, 
and from this it appears that the March product of 
the coke and anthracite blast furnaces was 2,225,175 
tons, as compared with 2,045,068 tons in February, 
a short month, and 2,235,306 tons in December, the 
previous maximum total for any month. It is pointed 
out that, while on their face these figures seem to show 
better results for March than for February, as a mat­
ter of fact the daily rate of production in March was 
only 71,780 tons, as compared with 73,038 tons for 
February. The explanation is found in the tremen­
dous floods experienced during the month at Pitts­
burgh and Wheeling. These floods defeated the prom­
ise which appeared to exist when the month opened of 
a record production for March. The floods, it appears, 
worked the most mischief with the furnaces of the 
steel works. The so-called merchant furnaces have 
run along during the past three months at a practically 
uniform gait. But it is these steel works that are 
chiefly in need of increased supplies of iron. For 
April 1 the weekly capacity of the furnaces in blast is 
given as 497,456 tons, which compares with 511,035 
tons on March 1, indicating some further falling off 
in the output during April. Thus there seems little 
likelihood that the scarcity of supplies will be relieved, 
and this no doubt is one of the chief influences in keep­
ing the market strong.

The Bank of England rate of discount was reduced 
this week from 5% to 4 ^ % . With this exception 
there was no change in official rates of discount by 
any of the European banks this week. Open market or 
unofficial rates of discount were, compared with last 
week, %  of 1% lower at London, %  of 1% at Paris 
and %  of 1% at Berlin and Frankfort; the Conti­
nental rates were directly affected by the reduction in 
the English Bank rate. One feature was a fall in the 
quotation for exchange at Paris and at Berlin on 
London, due to the withdrawal of balances from the 
British capital, probably for more profitable employ­
ment at home.

The statement of the New York Associated Banks 
last week showed, as the most striking feature, a gain 
of $10,533,900 in cash, reflecting the distribution 
among local institutions of public funds, representing 
customs’ collections, which were directly placed in|the
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New York banks. It may be noted that the state­
ment also showed an increase since March 23 of 
$15,877,600 public deposits. The surplus reserve 
was augmented $6,309,950 as the result of the increase 
of cash, less $4,223,950 gain in reserve requirements, 
so that the surplus now stands at $19,441,225. Loans 
increased $6,143,600 and deposits $16,895,800. The 
bank statement of this week should show a transfer 
of $150,000 to New Orleans and the import of $316,000 
gold from Europe. Though the refunding opera­
tions, which began on Monday, contributed little 
to the supplies of money to the market, the 4% being 
exchanged, bond for bond, for the consolidated 2%, 
with the payment of a slight difference, it will be 
interesting to note that such operations during the 
week amounted to $29,632,050. As this is greater 
than the sum of the 4s of 1907 which were held as 
pledge for bank-note circulation, it appears probable 
that for all of such pledges 2% consolidated 
bonds have been substituted as security, so that no 
lawful money will 'be required to be deposited with 
the Treasurer in lieu of bonds withdrawn, and no con­
traction of the currency will follow. Presumedly the 
remainder of the $50,000,000 4s of 1907 which have 
been selected for refunding are largely held by bond 
houses and have been accumulated by them in expecta­
tion of their exchange for 2% consols; therefore, 
refunding operations will most likely soon be com­
pleted. Redemptions of the 4%.s, under the circular 
of March 14, have made slow progress, and the amount 
so redeemed thus far is about $18,000,000.

The disclosure by the bank statement of a large in­
crease in surplus reserve contributed to lower rates for 
money this week, not only on call but for fixed periods. 
Expectations of further supplies to the market, through 
the continued distributions of public deposits, and 
payments for redeemable bonds, tended to make bor­
rowers reluctant to accept offerings of time money, 
even at the lower rates, and there seemed to be a 
disposition to rely upon the call loan branch of the 
market for accommodation instead of taking funds for 
short maturities. The easier monetary conditions 
stimulated purchases of corporation notes, but as 
these were in direct competition with commercial paper, 
rates for the latter were only farctionally lower.

Money on call, representing bankers’ balances 
loaned on the Stock Exchange during the week at 
2 ^ %  and at \XA % ,  averaging about 2%; banks and 
trust companies loaned at 2% as the minimum. On 
Monday loans were at 23^% and at 13̂2% with the 
bulk of the business at 234%. On Tuesday transac­
tions were at 23̂ %  and at 2% with the majority at 

On Wednesday loans were at 2% and at 13^% 
with the bulk of the business at 2%. On Thursday 
transactions were at 23̂ %  and at with the
majority at 2%. On Friday loans were at 23^% and 
at 2% with the bulk of the business at 234%. Time 
contracts on good mixed Stock Exchange collateral 
were 434@43^% for thirty to sixty days, 43^@4%% 
for ninety days to four months and 5% for five to six 
months. Some very choice commercial paper sold 
at 5% % , but the ruling rates were 6% for sixty to 
ninety day endorsed bills receivable, 6% for prime 
and 63^% for good four to six months’ single names.

The Bank of England rate of discount was reduced 
this week from 5%, at which it has stood since Jan. 17,

to 43^%. The cable reports discounts of sixty to 
ninety day bank bills in London 3%%. The open 
market rate at Paris is 33  ̂@334% and at Berlin and 
Frankfort it is 4 ^ @ 4 % % . According to our special 
cable from London, the Bank gained £1,115,931 bul­
lion during the week and held £35,456,644 at the 
close of the week. Our correspondent further advises 
us that the gain was due wholly to heavy purchases 
in the open market. The details of the movement 
into and out of the Bank were as follows: Imports, 
£1,223,000 (of which £11,000 from Australia, £7,000 
from the Continent and £1,205,000 bought in the open 
market, including £48,000 French coin); exports, 
£225,000 (of which £100,000 to Constantinople, £100,- 
000 to Egypt and £25,000 to South America), and 
receipts of £118,000 net from the interior of Great 
Britain.

The foreign exchange market was generally strong 
this week, though there was some recession in rates 
on Tuesday due to a lighter inquiry for remittance and 
a better supply of bills. On Wednesday, however, 
there was a recovery and the tone was strong thereafter. 
The market was only slightly affected by the reduction 
in the Bank of England discount rate, this having been 
foreshadowed by the lower quotations for open mar­
ket discounts; there was, though, a good demand for 
long sterling for investment and this was one of the 
features of the week. The London settlement, which 
was completed on Wednesday, was effected without 
the least derangement, and the demand for cables 
incident thereto was easily satisfied early in the week. 
Shifting of loans from London to New York, to take 
advantage of the lower rates for money ruling in our 
market, was chiefly noticeable on Saturday and on 
Monday; thereafter the movement seemed to subside. 
Selling in London of American securities, which was 
a prominent feature in the previous week, was in much 
smaller volume, and there was some foreign buying 
of such properties after Tuesday. The supplies of 
bankers’ bills which contributed to the above-noted 
recession in rates came principally from drawings 
against a matured installment of corporation notes 
which was recently negotiated, and also, as reported, 
from the New York & New Haven loan. The fall in 

, the rate for exchange at Paris on London and the easier 
discounts at Berlin had some influence upon francs 
and marks. The advance in short sterling seemed to 
give rise to expectations of an early movement of gold 
hence to Europe, but it seems scarcely probable that 
exports will soon occur, for, in the absence of induce­
ments for shipments, through a premium on the metal, 
the progress of exchange towards the gold-export point 
would naturally be slow. It seems possible, however, 
that if there should be a further material decline in 
exchange at Paris on London, and if sterling rates 
here were coincidently to advance, there might be a 
movement of gold hence to Paris as an arbitrage opera­
tion; even in that case, though, the exports would 
probably not be in large volume.

Nominal quotations for sterling exchange are 4 83 
@4 83^2 for sixty day and 4 863  ̂for sight. On Satur­
day of last week the market was active and strong, 
owing to a demand to remit for stocks sold for Euro­
pean account and also to pay off loans abroad on 
American securities, and, compared with the previous 
day, long advanced 30 points to 4 8175@4 8180, short
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45 points to 4 8565@4 8570 and cables 50 points to 
4 8630@4 8640. On Monday there was an irregular 
fall, though the tone was generally strong, and long 
was 25 points higher at 4 82@4 8205, short 10 points 
lower at 4 8555@4 8560 and cables were off 15 points 
to 4 8615@4 8620. On Tuesday the market was 
easier and 5 points lower for long at 4 8195@4 82, 
15 points for short at 4 8540@4 8545 and 25 points 
for cables at 4 8590 @4 8595. On Wednesday there 
was a recovery of 25 points all around, long to 4 8220 
@4 8225, short 4 8565@4 8570 and cables 4 8615@
4 8620. On Thursday long rose 20 points to 4 8240 
@4 8250, short 5 points to 4 8570@4 8575 and cables
5 points to 4 8620 @4 8625. The'market was irregular 
on Friday, with long 10 points higher and short and 
cables 20 points lower.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

Fri., M on., Tues., Wed., Thurs., F ri..
Apr. 5 Apr. 8 Apr. 9 Apr. 10 Apr. 11 Apr. 12

Brown 60 days 4 83 83 83 83 83 8 3 *
Bros. & C o________ Sight. - 4 86 8 6 * 8 6 * 8 6 * 8 6 * 8 6 *

Baring 00 days 4 82 8 2 * 82 * 8 2 * 8 3 * 8 3 *
& Co______________ Sight- - 4 86 8 6 * 8 6 * 8 6 * 8 6 * 8 6 *

Bank British 60 days 4 8 1 * 83 83 83 83 83
North America Sight. - 4 8 5 * 8 6 * 8 6 * S 6 * 8 6 * 8 6 *

Bank of 60 days 4 82 83 83 83 83 83
Montreal___________ Sight. . 4 86 8 6 * 8634 8 6 * 8 6 * 8 6 *

Canadian Bank 60 days 4 8 1 * 82 82 H 8 2 * 83 83
of Commerce______ Sight.- 4 8 5 * 86 86 8 6 * 8 6 * 8 6 *

Heidelbach. Ickel- 60 days 4 82 8S 83 83 83 8 3 *
heimer & Co.............. S igh t.. 4 86 8 6 * 8 6 * 8 6 * 8 6 * 8 6 *

Lazard 60 days 4 82 83 S3 83 83 8 3 *
Freres--------------- Sight. . 4 86 8 6 * 8 6 * 8 6 * 8 6 * 8 6 *

Merchants’ Bank 60 days 4 82 82 * 8 2 * 8 2 * 8 3 * 8 3 *
of Canada__________ S igh t.- 4 86 86 * 8 6 * 8 6 * 8 6 * 8 6 *

The market closed on Friday at 4 8250 @4 8260 for 
long, 4 8550@4 8555 for short and 4 86@4 8610 
for cables. Commercial on banks 4 82@4 8210 and 
documents for payment 4 81 ̂ @ 4  82^. Cotton for 
payment 4 81 %  @4 813^, cotton for acceptance 4 82 @  
4 8210 and grain for payment 4 82 @4 823^.

The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending April 12 1907.
Received by 

N . Y . Banks
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

$5,283,000
907,000

$6,043,000
1,464,000

Loss $760,000 
Loss 557.000Gold ________________________

Total gold and legal tenders.......... $6,190,000 $7,507,000 Loss $1,317,000

With the Sub-Treasury operations and gold im­
ports, the result is as follows.

Week ending April 12 1907.
Into

Banks.
Out ol 
Banks.

. Net Change in 
, Bank Holdings.

Banks' Interior movement as above. 
Sub-Treas. oper. and gold imports.

$6,190,000
30,400,000

$7,507,000 Loss $1,317,000 
25,900,000 Gain 4,500,000

Total gold and legal tenders_____ $36,590,000 $33,407,000 Gain $3,183,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
April 11 1907. April 12 1906.

Gold. | Silver. 1Total. Gold. Silver. Total.

England. . 
France —  
Germanya 
Russia d . 
Aus.-Hunb
S pa in ____
Italy_____
Neth'lands 
Nat.Belg.a 
Sweden

£  £
35,450,044 ................

103,367,020 39,087,553
30.761.000 10,254,000 

119,527,000 5,888.000
45.172.000 12,384,000
15.447.000 25,090,000
32.335.000 5,097.200 

5,148.100 5,628,000
3.350.000 1,675,000
4.153.000  

£
35,456,644

142,454,573
41.015.000 

125,415,000
57.556.000
40.537.000 
37,432,200 
10,776,100
5.025.000
4.153.000

£
35.011,655

118.342.450
34.342.000
92.199.000
46.002.000
15.093.000
28.360.000 

6,053,200
3.526.000
3.833.000

£

42.004,600
11.448.000
4.803.000

12.788.000
23.798.000 

3.886,700 
5,945,200
1.763.000

£
35.011,655

160,347,050
45.790.000
97.002.000
58.790.000
38.891.000 
32,246,700 
11,998,400
5.289.000
3.833.000

Total week 394,71C,764 105,103,753 499,820,517382,762,305 106,436,500 489,198,805 
Prev. week 390,660,200 104,027,986 494,688,186 382.172,317 105,942.884 488,115.201

n The division (between gold and silver) given in our table of coin and bullion 
in the Bank ot Germany and the Bank of Belgium is made from the best estima 
we arc able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold a 
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, In order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20.

d The total of gold in the Bank of Russia includes the balance held abroad—  
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and Consequently duplicated in the above statement, is about 
one-quarter of the total.

THE NEXT STEP IN CUBA.
The visit of Secretary T#ft to Cuba, where he is now 

in conference with the leading politicians, has brought 
up to renewed discussion the question of future gov­
ernment of the island. It is not strange that during 
the period of what may be called interregnum, which 
has existed since the rebellion of last year, was brought 
to an end by the intervention of this Government , 
controversy should have continued as to the possi­
bility of annexation to the United States.

The attitude of our Administration on this1 questioii 
has in the meantime not varied. Mr. Taft in a public 
statement given out last Wednesday made the follow­
ing concise statement of the case.

“ It is hardly necessary to reiterate that the position 
of President Roosevelt is exactly what it was when 
the first proclamation was issued establishing a pro­
visional Government under the Platt lawT in this island, 
to wit, that Cuba must be turned over to a Cuban 
Government, fairly elected, so soon as the conditions 
of tranquillity in the country permit, and that the 
stability of the Government established be assured.”

Notwithstanding this distinct attitude of our Gov­
ernment, the agitation for a permanent American 
protectorate, if not for the absorption of Cuba as a 
State of the Union, has continued. Some of our news­
papers have devoted themselves to this work, and 
have endeavored to show that normal conditions 
for property and industry can be restored in Cuba in 
no other way. It is needless to say that we do not 
agree with this contention; we are, in fact, inclined 
to think that the situation is more favorable to the 
establishment of an independent Cuban Government 
on a permanent basis than it has been at any time since 
the Spanish war. The events of last year have shown 
that certain mistakes or omissions were made in the 
original scheme of government. Investigation into 
the immediate causes of the rebellion of last year 
proved that the basis of representation was not fair, 
and that the methods employed gave indefinite oppor­
tunity for the use of coercion by the existing Govern­
ment at the polls. With a good deal of reluctance, 
our representatives in Cuba, examining the facts in a 
judicial capacity, wTere obliged to admit that the elec­
tions of 1905 were so unfair as to give basis for the 
charge of the defeated party that its vote had been 
practically suppressed.

It is quite true that similar injustice may occur 
and has at times occurred, even in this country. 
There have been frequent occasions when the vote of 
a district or of a State has notoriously been turned, 
by the use of illegal voters, by the purchase of enough 
qualified voters, to shift the majority, or by the actual 
suppression or manipulation of important returns, 
from th£ party which really held it. Nothing that 
could be alleged by a defeated party in Cuba would, 
we should suppose, provide a parallel to what was 
alleged and largely proved by the party which claimed 
unsuccessfully a majority for Mr. Tilden in the Elec­
toral College 0^1876.

These great abuses were, however, counterbalanced 
by the conviction of the American people that the 
power to remedy them lay in the people’s hands, and 
could in time be exercised by them. The result has 
abundantly justified such confidence. Abuses in the 
elections of our candidates still exist, but they are
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fewer in number and result as a rule from novel ex­
pedients. More than this, the manner in which the 
wrongs of the past have' been thus grappled with 
has strengthened belief in the power of the people to 
deal with all new phenomena of the sort.

In time this should be the state of affairs in Cuba. 
But the Cubans not only have not the advantage of 
an Anglo-Saxon tradition,but they are handicapped, 
not only through imperfect electoral machinery but 
by unfortunate traditions of their own, partly arising 
from the slower instinct of the Latin race towards self- 
government, but mostly from their own heritage 
of belief that rebellion is the only recourse against po­
litical injustice. It would have been more than strange 
if the Cubans, within a decade of their political en­
franchisement, should suddenly forget the instinct 
which led them to take the field in revolt whenever 
the Spanish Government became unusually unfair 
and oppressive, or times became unusually hard. As 
a remedy for such a political condition, there are only 
two possibilities. It may be assumed that the people 
will forever remain incapable of decent self-govern­
ment or it may be assumed that in time they will 
acquire the traditions of the Anglo-Saxon communities. 
If the first supposition is to be accepted, it surely ought 
to dispose at once and finally of any idea of admitting 
Cuba to the Union of the States. And if it be con­
tended that nothing can cure the propensity of the Cu­
bans to revolt whenever they are dissatisfied with re­
strictive legislation, then it is hard to see what reassur­
ing features would lie in the future with the United 
States ruling Cuba as a colonial dependency.

The holders of such a theory seem to us, in fact, to 
be on the horns of a dilemma. Certainly, if there is any 
ground for expecting that they will struggle into the 
position where they can administer their own affairs, 
it is to the interest of the United States itself to en­
courage the experiment rather than to embark on the 
perilous sea of colonial administration. The argument 
is familiar that we must intervene in order to protect 
the new industrial development of Cuba. But it 
must be remembered that this very industrial develop­
ment will bring with it great changes in population 
and habits of life, and that the old rural proletariat, 
which was disposed by its instinct and able by its 
habits of life to take up arms against the Government 
and escape into the interior, is likely before very long 
to cease to be the predominating element among the 
Cuban people.

Secretary Taft, in his statement to Governor Ma- 
goon, takes all this for granted in a calm and rational 
way. Summing up first the idea of various parties 
as to the length of time required to take a census on 
which the new elections might be based, he reaches 
the conclusion that no arbitrary date be fixed, but 
that all necessary time be allowed for the taking of 
such a census, and that the preliminary elections shall 
not be held until after the results of that census have 
been received. More than this, he advocates that the 
-formal official election shall not be required to be held 
within six months after the preliminary election. This 
arrangement is likely to postpone the real inauguration 
of a Cuban Government until well on in 1908. We 
do not know that this delay is at all undesirable, al­
ways provided that the attitude of our Government 
be rigidly maintained and clearly understood. Much 
may be gained by educating the Cubans in taking for

granted their own right to self-government, by which 
process they may at least begin to shake off their old 
tradition of arbitrary despotism tempered by revolt 
and anarchy. While this experiment goes on, it 
seems to us that people who clamor for the instant sub­
version of Cuban independence and instant absorption 
into the American Commonwealth deserve the thanks 
neither of America nor of Cuba.

THE NEW YORK CENTRAL REPORT.
The annual report of the New York Central & Hud­

son River Railroad Co. for the calendar year 1906, 
issued this week, enables one to get a pretty good in­
sight into the situation of this important property. 
Like other large railroad systems, the New York Cen­
tral is confronted by a set of conditions Which make 
the outlook for the future somewhat involved. The 
company in recent years has been obliged to raise very 
considerable amounts of new capital, and is under the 
necessity of earning a return on this additional capi­
talization. The money has been employed in making 
additions to the road’s facilities so as to meet the re­
quirements of a steadily growing business, and in de­
fraying the cost of extensive improvements in its 
terminals at this city, entered upon in response to a 
public demand which could not be appeased in any 
other way. At the same time, operating cost has 
been rapidly rising and will still further increase during 
1907, as the result of advances in wages and the 
higher price of fuel, materials and supplies. As it 
happens, too, the Central last December made a 
moderate advance in its dividend, raising the rate 
from a basis of 5% per annum to 6% and only one- 
quarter of the extra 1% counted in the results for the 
late calendar year. The situation, therefore, is that 
the company will have enlarged outlays to meet in 
various directions, and the point of importance is, how 
well prepared it is to cope with such a state of things.

Obviously, conclusions on this point must be predi­
cated on the operating and income achievements of 
1906, as portrayed in the present report. Subjected 
to this test, the promise appears on the whole assur­
ing. Gross earnings in 1906 increased roughly $6,- 
000,000 ($5,994,167) on top of the large increases of 
preceding years, but, owing to the augmentation in 
expenses, not quite 134 million dollars of this was 
carried forward as a gain in the net. Nevertheless, 
the income account shows that over and above the 
dividend payments out of the year’s earnings, a surplus 
of $3,134,762 remained on the operations of the twelve 
months, this comparing with a surplus for 1905 above 
the smaller dividend payment of that year of only 
$2,113,348. It deserves to be noted that the surplus 
in both years is the sum remaining after certain spe­
cific appropriations for new construction and new 
equipment had been included directly in the expense 
accounts. For 1906, the amount of such outlays 
charged to expenses for construction and equipment 
was $1,308,260. What disposition was made of the 
surplus of $3,134,762 remaining on the operations of 
the twelve months of 1906? The sum of $2,800,000 
was set aside as a special improvement fund for new 
equipment and betterments and $315,328 was charged 
off for sundry uncollectible items and reduction in the 
value of assets, leaving only $19,434, which was car­
ried forward to the credit of profit and loss.
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As already intimated, increases will have to be 

counted on during 1907 in many different items. 
The dividend payments for 1906 represented 5)4% on 
$149,197,800 stock, calling altogether for $7,832,884. 
The company’s share capital now is $178,182,700. 
Assuming that the 1)4% paid for the December quar­
ter will be continued through 1907, the company will 
have 6% to meet on this $178,182,700 of stock, mak­
ing the dividend call $10,690,962, or $2,858,078 more 
than was paid for dividends in 1906. Other things 
being the same, the $3,134,762 surplus remaining for 
1906 would more than suffice to take care in 1907 of 
this additional payment of $2,858,078 for dividends. 
The company would in that event have to forego the 
$2,800,000 special appropriation for improvements 
made out of the surplus of 1906, but would not have to 
trench upon the $1,308,260 applied towards new con­
struction and new equipment in 1906 and charged di­
rectly to the expense account.

This computation, however, leaves altogether out 
of consideration the increase in the company’s income 
from investments. The advance in the Central’s own 
dividend rate in December was coincident with en­
larged dividend declarations by the Michigan Central 
and the Lake Shore & Michigan Southern companies, 
the bulk of the stock of both of which the Central owns. 
The Michigan Central rate was increased from 4% per 
annum to 6% and the Lake Shore rate from 8% to 
12%. As the larger declarations related to the last 
six months alone, and came at the very close of the 
year, only a part of the increase got into the income 
from investments in 1906. As was pointed out by us 
last December in reviewing the company’s prelimi­
nary figures for the year, the method adopted was 
to take into the 1906 accounts only such portion of the 
higher dividends as actually accrued in 1906. As the 
dividends were payable the latter part of January 1907, 
this means that the 1906 results got the benefit of the 
higher dividends for only five months. The Central 
owns $45,289,200 of the stock of the Lake Shore Com­
pany, on which the 4% additional dividends will yield 
$1,811,568 per annum, whereas only $754,820 of this 
increase appears in the 1906 accounts, leaving $1,056,- 
748 more to come in 1907. Of Michigan Central stock, 
the New York Central owns $16,814,300, and on this 
the 2% extra which that company is paying will afford 
an added income of $336,286, of which only $140,119 
entered into the 1906 accounts, leaving $196,167 more 
to come in 1907, provided the same rate of dividends 
is maintained. Altogether, it will be seen the higher, 
rate of dividends on these two stocks will yield $1,252,- 
915 more in 1907 than the sum credited in 1906. This 
$1,252,915 will just meet the million dollars in­
terest on the $25,000,000 of 3-year 5% notes put out 
by the Central since the close of 1906.

There remains for consideration the question of in­
creased operating cost. In this case it is not possible 
to give any exact or definite figures because so many 
unknown factors enter into the question. Thus, no 
one can tell what the company will be obliged to pay 
later in the year for many of the supplies needed in its 
operations. Should trade slacken somewhat, perhaps 
it will be possible to purchase materials and supplies 
on more advantageous terms than at present seems 
likely. On the other hand, the increases in wages 
cannot be escaped. For certain classes of employees, 
the advance, we understand, amounts to 10%, though

we have no means of knowing the aggregate of the aug­
mentation in expenses that will result from that cause. 
Whether any offset through savings in expenses in 
other directions will be possible is also problematical. 
Though operating methods on the Central in recent 
years have been brought up to high standards, as is 
evident from the fact that the train-load both in 1906 
and 1905 averaged 459 tons, operating cost keeps 
steadily advancing. Entirely exclusive of the large 
taxes paid (amounting in 1906 to over $4,000,000), 
and not counting the charges to expenses for new con­
struction and new equipment, the ratio of expenses to 
gross earnings in 1906 was no less than 70.53%, this 
comparing with 69.65% in 1905 and 69.45% in 1904. 
It is probable,however, that some saving can be effected 
in the expenditures for renewal of equipment, since the 
equipment is now in very superior physical condition.

The matter therefore resolves itself into a question 
of whether a continued improvement in the gross re­
ceipts can be depended upon. Should the gains in 
gross be large, they would overcome the increase in 
the expense account. On the other hand, should they 
•be of only moderate extent, they would not suffice to 
offset the augmentation in expenses. Which is the 
most likely outcome will obviously depend on the 
course of general trade the remainder of the year. 
Not a few well-informed persons contend that some 
recession in business must be looked forward to in the 
early future, and the fact that the borrowing power 
of our railroads has been so largely curtailed, making 
it necessary for them to curtail their new capital ex­
penditures, gives more or less force to the idea. We 
claim no prophetic vision in that respect. Nor is it 
within the ken of any one to tell what the agricultural 
outcome the coming season, upon which also so much 
will depend, is likely to be. This much, however, can 
be affirmed, that in the Central’s case there are special 
circumstances and conditions that warrant expecta­
tions of improved revenues apart from the question 
whether our industries are to go on thriving and ex­
panding or not. We have referred above to the in­
crease in gross earnings in the late year as having been 
$5,994,167. On examination it is found that $2,807,- 
391 of this increase came from the passenger depart­
ment—that the increase in freight revenues was only 
$2,511,951. This appears rather small for a year of 
trade activity like 1906, and the impression is strength­
ened when we look at the tonnage moved and discover 
that this increased only 708,578 tons, or less than 2%.

Examining now the classified statement of traffic 
we discover that no less than 21 out of the 39 items 
of freight separately given show lower amounts car­
ried in 1906 than for 1905. We need refer to only two 
of these, since they furnish the key to the whole situa­
tion. The Central has in recent years become a very 
large carrier of coal, as has been many times pointed 
out in these columns, and the statistics bring out the 
fact that the bituminous coal traffic decreased no less 
than 1,271,327 tons in 1906 and the anthracite coal 
traffic decreased 380,588 tons, making together a loss 
in coal tonnage of over million tons. This loss, 
we should judge, will be regained in 1907. The report 
ascribes the shrinkage in the coal tonnage to the four- 
months’ strike in the bituminous fields and the subse­
quent inability to concentrate the scattered car supply 
for coal movement. Not being in use, the cars drifted 
far away from home, and it was no easy matter to get
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them returned to the points where they were needed. 
For this reason the effects of the suspension of coal 
mining may really be said to have extended over a 
period of fully six months. There will be no such dis­
turbance in 1907 and consequently the coal traffic 
seems likely to increase again. Altogether, then, 
are we not warranted in assuming that the increase in 
the pay-roll and other items of expenses may reasonably 
be expected to be met by an expansion in the volume 
of business?

Financially, the Central is evidently in good shape; 
and though it is carrying on a very extensive series of 
improvements, the company wOuld seem to be ade­
quately supplied with funds for a considerable time to 
come. The stock was increased twice during 1906, 
namely in March by the issue of $16,947,800, and 
again the latter part of the year by a further issue of 
$28,984,900, making together no less than $45,932,700. 
It appears from the balance sheet that the company’s 
investments in the stock and bonds of other companies 
increased during the twelve months from $143,566,811 
to $154,411,053. The increase is mainly accounted for 
by the purchase of $6,000,000 more of the stock of the 
Mohawk Valley Ry., controlling street railway proper­
ties in which the Central is interested, and the purchase 
of $574,800 of the stock of the Boston & Maine RR— 
the latter an announcement which is new. The 
funds raised, however, were for the purpose of carrying 
on the company’s extension and improvement work; 
and though a part of the amount went to reimburse 
the company for new capital outlays made the previous 
year, and another part went to meet the capital ex­
penditures of 1906, a considerable portion of the whole 
amount raised still remained unexpended at the close 
of the year. This is evident from the fact that while, 
on Dec. 31 1905, the current assets were reported 
$27,933,659, with current liabilities of $26,378,928, 
showing an excess of assets of only about millions, 
on the other hand, for Dec. 31 1906 the balance sheet 
reports current assets of $37,765,112 with current lia­
bilities of $18,894,078, leaving an excess of assets in 
the sum of almost 19 million dollars. Now, add to this 
the fact that in February of the present year the com­
pany negotiated $25,000,000 of 3-year notes, and there 
would appear to be no escape from the conclusion that 
it must be well supplied with funds for some time to 
come.

STOCK-WATERING: WHAT IS IT?
The term “ stock-watering” is much more easily 

used than defined. It is exceedingly doubtful whether 
those from whose tongues it most glibly runs have, 
commonly, any clear idea of what they mean when 
they use it.

A merchant paid $1,200 for a corner lot, erected a 
$4,800 store upon it and for a quarter of a century 
conducted a moderately successful business therein. 
During this time the city in which he was located 
grew rapidly, and the corner he had selected became 
the centre of its most prosperous retail district. 
Property adjacent sold repeatedly and each successive 
gale was at a higher price. Yet the conservative 
merchant always carried the property on his books 
at the cost price, $6,000. At the end of the period 
of twenty-five years his heirs tore down the building 
he had erected, built an office building costing $350,000 
on the site, secured a loan of $250,000 on the property

at 434% per annum and turned the equity over to a 
corporation with stock having a par value of $250,000, 
on which they were able to pay 4% semi-annual divi­
dends. Did they water the stock? This stock was 
listed on a local exchange, speedily sold for $150 each 
$100 share, and remained at about that figure. Did 
the exchange, or the buyers or the sellers on the ex­
change, water the stock? Later the corporation pur­
chased adjacent property and added to its building, 
expending for the purpose $125,000, which it obtained 
by selling shares to its stockholders at $125 per $100 
in par value. Was this stock-watering?

A street railway corporation spent $10,000,000 to 
build a cable system, and secured that amount by 
selling $7,500,000 at 80 in 4% bonds and an equal par 
value in stock to a banking corporation for the 
($4,000,000) balance of the sum needed. Without 
the $7,500,000 stock the bonds could not have been 
floated; and yet the bonds with the aid of the street 
railway they helped to build sold within a moderate 
time in the market at $900 per $1,000 in par value 
and the shares for $50 per $100 par value, 
making a total of $10,500,000. Was this stock- 
watering? Long before the cable system became 
worn out the people of the city it served came to 
regard it as obsolete and unsatisfactory on account of 
the development of electric service in the streets of 
other cities. Therefore, while it still regarded the 
cable system as worth what it had cost, while all the 
stock and bonds referred to were still outstanding, 
after a short period, during which the wear and tear 
of daily usage had been fully offset by liberal main­
tenance expenditures, the street railway corporation 
consented, at the earnest solicitation of its patrons, to 
substitute an electric system. The change cost 
$5,000,000, and this amount was obtained by a new 
issue of $6,250,000 in bonds sold at 80, secured by a 
second mortgage and carrying 5% interest. Can any 
‘ 'water”  be detected and charged to exist in this case 
of capitalization?

It finally came about that a new corporation was 
organized to consolidate all the street railways in the 
city referred to. It took up all of the $7,500,000 in 
par value of shares, the $7,500,000 of 4% bonds and 
the $6,250,000 of 5% bonds, and in exchange for them 
issued $15,000,000 in 33^% bonds running for 99 years 
and $15,000,000 in stock, an imaginary security 
helping to effect reorganization. The old stock 
had never paid any dividends, there was no 
promise of dividends on the new stock, and 
plainly no promise in the condition of the city 
on its chance of immediate growth that dividends 
would soon be paid or earned. The old bonds had 
required the payment of $612,500 interest per annum; 
the new bonds, although bearing an aggregate face 
value of $1,250,000 more than their predecessors, 
called for but $525,000, or $87,500 less of annual 
interest. Did this reorganization of capitalization 
add “ water" to the securities outstanding?

A railway, originally built through a sparsely popu­
lated region for $20,000 per mile of scantily ballasted, 
poorly equipped,' single-track line, became at once a 
sharer in the exceptional prosperity which resulted 
from opening a new territory exceptionally rich in 
natural resources to settlement and industry; and 
while abundant prosperity came to all whom it served, 
was able, out of revenue, to improve its property by
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spending another $20,000 per mile upon it. Having 
done so, it issued a stock dividend of 100%, the aggre­
gate of which just equaled the aggregate expenditure 
for actual betterments. Was this watering the stock? 
Later, when the $50,000,000 in par value of shares of 
this company had long been paying 7% annual interest, 
which might easily have been increased, the company, 
desiring to make important new extensions, made a 
100% new issue of stock, the stockholder to pay par 
in cash for his allotment. Was there a creation of 
"water” by these transactions?

Now all of the foregoing are typical cases of what is 
occurring nearly every day, or has frequentty occurred 
in the past, in the development of the private and 
quasi-private (if, also, quasi-public) industries of the 
United States. They represent just those things 
which are the subject of popular opprobrium and the 
object of radical agitation and demagogic legislative 
suggestions at the present moment. If any one has 
been harmed by them it ought to be possible to point 
him out and expose the exact nature and the precise 
extent of his injuries. In the absence of such evidence 
it may not be unfair or unreasonable to assume that 
those who denounce over-capitalization do so without 
accurate knowledge of the thing they condemn, of the 
conditions under which it happens or of the effects 
which it produces.

If we return to the case of the merchant and the 
office building erected by his heirs, we see that the low 
capitalization at which the merchant carried the prop­
erty on his books did not interfere with his actual 
accumulation of profits. He received no more and 
no less for his goods, the property itself was worth no 
more and no less at his decease. Yet there is no 
monopoly more exclusive than that of an advantageous 
business site in a thriving community. When his 
heirs brought the capitalization of this real estate up 
to an equality with the reasonable valuation of sur­
rounding lots, they did not affect its salable value or 
increase their own wealth, or enable themselves to 
obtain higher rates. What they did was, in effect, 
just what the Kansas farmer does when he asks and 
gets for his farm ten times its cost. The transaction 
in each case is an adjustment of what was actually 
little more than a bookkeeping valuation to the real 
value as established by the large number of purchasers 
arriving and income from crops or by the income from 
rents fixed by the demand for and the supply of offices 
for rent or farms for sale in that section or city. As 
in their inherited conservatism the owners of the city 
lot adopted a percentage rate of capitalization of the 
annual net income that was higher than the current 
rate on equally secure investments, the market price 
of the shares they sold quickly adjusted itself to the 
real value which they had underestimated. If any 
one was injured it must have been the very early 
vendors of these shares.

Was any one hurt by the successive transactions 
of the street railway corporation? Of these the one 
most likely to be questioned is perhaps the issue of 
$6,250,000 to pay for the change from cable to elec­
tricity. Yet, without this issue, the company would 
have gone along earning a fair rate on its original 
issue of bonds and nothing on its stock, and would 
only have suffered, in common with all the citizens 
and industries of the city, by the fact that the whole 
community was tied to an antiquated system of urban

transit. To build the cable system was no error of 
judgment wrhen it was built, to make the change was 
costly, but wise and necessary; why ought not the 
whole expense to be a proper charge to the capital 
account? It will be admitted that shareholders would 
be better off if all such changes could be provided for 
out of earnings; but such a policy would often indefi­
nitely postpone progress demanded by the public, for 
users would not be willing to pay the rates necessary 
to meet this form of depreciation. That capital would 
bear it and do so without demanding an immediately 
augmented return’was vastly to the advantage of every 
user. This is equally true of the readjustment ac­
companying the consolidation. We believe that can­
did examination will show that the same is true with 
regard to the other examples. The fact is that these 
transactions are wholly between owners and potential 
owners and have no direct effect upon users. They do 
affect charges and services supplied indirectly, in so far 
as by attracting a repelling capital they tend to in­
crease or diminish the supply of facilities and augment, 
or reduce the current rate of interest demanded. In. 
other words, if entrepreneurs are permitted, by liberal 
laws as to capitalization, to make their offers for capital 
on terms which appeal to the widest possible circle of 
investors the supply of capital will be greater', facilities 
will be better and more ample and charges will be 
lower. The attitude of the general public, exclusive 
of investors, toward this subject should be to let it 
alone, for in that way will the general interest be best 
served.

GROWTH OF ELECTRIC RAILWAY  
OPERATIONS.

At the end of this article we present certain elaborate 
compilations which serve to illustrate the growth and 
development of electrical railway enterprises in the 
United States. In these compilations we undertake 
to show, as comprehensively as may be, the earning! 
of street and electric railways for the last two calendar 
years. The course of electrical railway development 
in this country is, of course, familiar to our reader*. 
At first the process consisted simply of the conversion 
of the ordinary street railway from horse power to 
electrical power. As it was quickly demonstrated that 
the new means of propulsion meant great economy irt 
operation, the use of this form of energy as motive 
power was rapidly extended. Local tramways were 
no longer kept confined within city limits, but exten­
sions were built into the suburbs and out into sur* 
rounding country. Then a step further was taken and 
the electric railway became interurban and inter-Stafe 
in character, and now we have numerous instances 
of roads that run through different States and connect 
wide stretches of territory.

Under these circumstances it is not strange thafc 
electric railways are growing in importance and thafc 
through steady increase the aggregate of their income 
keeps rising from year to year and is now represented 
by figures of large magnitude. We have undertaken 
to procure returns of gross and net earnings for the 
calendar year 1906 as compared with the calendar year
1905 in the case of practically all the street and eleefcrie 
roads of any size in the country. The success attend* 
ing our efforts can be judged from the tables which con­
clude this review. The task has not been an altogether 
easy one.j Where companies furnish monthly return*
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of their earnings it has of course not been difficult 
to make up the figures. But the number of companies 
making such returns is still exceedingly meagre, not­
withstanding that with the increase in the capital in­
vested in these properties the policy of secrecy in their 
affairs, so characteristic of their management in the 
past, has in large measure given way to more enlight­
ened methods.

Another obstacle in obtaining statements for the 
calendar year has been the fact that the fiscal year 
in hardly any of the States corresponds with the calen­
dar year. It is true that only in the case of a few of 
the larger Eastern States are periodic returns required 
to be made to the State authorities, but even among 
these there is but one State which calls for reports 

:for the calendar year. The exception is New Jersey, 
"sand there the information is so meagre as scarcely to 
warrant the designation of a report. In Massachusetts 
the annual statements cover the twelve months ending 
September 30, and in New York, Connecticut, Penn­
sylvania, Maine and a few of the minor New England 
States they cover the year ending June 30. Outside 
of the returns from these States very little of an official 
character can be obtained from public documents, 
since hardly much attempt is made to collect statistics 
of any sort concerning the electric railways, and where 
the information is collected, it is rarely rendered avail­
able for use.

Nevertheless, we have succeeded in securing a very 
comprehensive body of returns. Our exhibit com­
prises no less than 181 separate roads, and these show 
aggregate gross earnings for the twelve months of
1906 of $215,153,525 as against $192,672,458 for the 
twelve months of 1905, and aggregate net earnings of 
$92,442,309 against $82,873,597. From these figures 
alone it is easy to see how important the electric rail­
ways have become. But the additional figures we 
present make the fact still more plain. It will be 
noticed that the increase in the gross earnings has been 
$22,481,067, or 11.67%, and the increase in the net 
namings $9,568,712, or 11.54%. The close corre­
spondence between the ratio of gain in gross and the 
ratio of gain in the net attracts attention. From the 
amount of the increase in expenses it is apparent that 
the electric railways, like the steam roads, have felt 
the augmentation in the cost of labor, fuel, materials 
and supplies. Yet these electric railways must be 
deemed fortunate in being able to show a ratio of 
improvement in the net only fractionally smaller than 
the rate of increase in the gross.

In addition to the roads which have furnished re­
turns of both gross and net earnings, 37 other roads 
have favored us with comparative figures of gross 
earnings, but not with the net earnings. Adding these 
on, the number of roads is raised to 218 and the total 
of the gross to $238,086,523 in 1906 as against $213,- 
518,518 in 1905. The increase in this case is $24,- 
568,005, giving a ratio of gain which does not 
differ much from that in the other case, being
11.51%.

These totals all relate, as already stated, to roads 
which have favored us with statements for the calendar 
year or whose figures we have been able to make up 
for that period of twelve months. It will be interest­
ing to carry the investigation a step further, as we 
have done on some previous occasions, and take into 
account the roads whose figures are available for other

periods, and particularly for the fiscal years ending 
with June 30 or September 30. While this method is 
open to the objection that the results do not cover a 
uniform period, it is well to bear in mind that in the 
case of these electric railways it is simply impossible 
to get returns for them all for a common period. This 
was made plainly apparent at the time of the Census 
inquiry. In compiling its elaborate volume covering 
1902 the Census had to rest contented, it may be 
recalled, with the same methods, its figures covering 
mixed periods—that is, in many cases being for the 
fiscal years of the companies reporting instead of for 
the fiscal year selected by the Census Bureau.

In the table which follows we start with the total of 
gross and net for the calendar years 1906 and 1905, 
as given in our detailed summary, and then add two 
other lines of figures, one recording the earnings of 
all the roads for which we have returns for the twelve 
months ending June 30, and the other the earnings of 
all the roads for which we have the figures for the 
twelve months ending September 30. The three com­
bined make a very comprehensive aggregate.

-----------------Gross----------------- ---------------------N et----------------- -
1906. 1905. 1906. 1905.

$ * 5 $
F or  calendar year as be­

low  (181 r o a d s ) . ...........215 ,153 ,525 192,672,458 92,442 ,309  82,873 ,597
F o r  years ending S e p t.30

(85 r o a d s ) .......................  23 ,708,187 21,903 ,055  6 ,798 ,10* 6 ,362 ,720
F or  years ending June 30

(202 r o a d s ) ....................  61,705,741 55,020,038 27 ,339,786 24,787,759

G rand to ta l (468 rds.) 300 ,567 .453 269,595,551 126,580 ,195 114 ,024 ,076
In crease ................................. 30 ,971 ,902  12,556 ,11#

(1 1 .4 9 % ) (1 1 .0 1 % )

In this way, it will be seen, we get total gross earn­
ings (comprising 468 roads) of $300,567,453 for 1906 
against $269,595,551 for 1905, and aggregate net 
earnings of $126,580,195 against $114,024,076. The 
increase in the gross in this instance is $30,971,902, 
or 11.49%, and in the net it is $12,556,119, or 11.01%. 
Here again the ratios of gain in gross and net vary 
very little.

It should be clearly understood that this is not an 
attempt to indicate the aggregate of the gross and net 
earnings of all the street and electric railway under­
takings in the United States. It is simply making 
use of all the figures that have been placed at our dis­
posal or which are available. The totals in the fore­
going fall considerably short of recording the entire 
earnings of electric railways in the United States. 
The minor roads not represented would not swell the 
amount to any very great extent, but the fact is that 
some of the large companies are also missing because 
no data concerning their income could be obtained. 
Among these may be mentioned the Chicago Union 
Traction lines, the Cleveland Electric Railway, the 
Cincinnati Street Railway, the Indiana Columbus & 
Eastern Traction Company, the Public Service Cor­
poration of New Jersey, the Pacific Electric Railway 
of California, the Los Angeles Interurban Railway, 
the Omaha & Council Bluffs Street Railway, the Vir­
ginia Passenger & Power Company, the Spokane & In­
land Empire Railroad and the Wheeling Traction 
Company. It is apparently within bounds to say that 
if we could have returns covering all the electric 
railways in the country, the total of the gross would 
reach $375,000,000—which indicates to what propor­
tions the business of the electric railways has risen. 
Of course, many of the electric railways furnish elec­
tricity for lighting and power purposes in addition to 
doing a railway business, and the earnings from that
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source of course form part of their total income. 
On the other hand, in a number of cases the earnings 
from lighting and other sources have been separated 
irom the street railway income, and the latter alone 
as included in our tables. This is true, for instance, 
<©f the Columbus Railway & Light Company and the 
Elmira Water, Light & Railroad Company. J

The following is the detailed statement already re­
ferred to and which shows separately the comparative 
figures for each road contributing returns for the last 
two calendar years.
S T R E E T  R A I L W A Y  GROSS A N D  NET E A R N IN G S  F O R  C A L E N D A R  

Y E A R .

Road.
A lb a n y  & H udson  R R .b . .  
A llen tow n  & Reading: Tr.Co 
A n n iston  E iec . & Gas C o.a
A sh eville  E lectric C o______
A storia  (Ore.) E lec . C o .a .  
A tch ison  R y . L t . & P . Co.a
A then s E lectric R y -------------
A tla n tic  Coast E lectric  R R  
A u bu rn  & Syr, E lec. R R .  
A tla n tic  Shore L ine R y .C o.
A u stin  E lectric  R y ________
B angor R y . & E lec . C o .a .
B ln gh am ton  R y . C o .b ____
Birm ingham  R y .L .&  P.Coa
B lue H ill Street R y .a ____
B ristol Gas & E lectric C o .a  
B rock ton  & P lym  St. R y .a  
B rook lyn  H eights R R . Cob 

B klyn . Q ueensCo.&  S . b .  
Nassau E lectric  R R . b . .  
C oney Isl. & G ra ve .R y .b

B u ffa lo  Southern  R y . b ___
B u tte  E lectric R y . a _______
Cape M ay D el. B ay & Sew .

P oin t R y ________________
Capital T raction  Co (W ash) 
Cedar R a p .'— Iow a C ltyR y .

& L ight C o_a -------------------
Ced. R ap .— M arlonCy. R y .  a
Central Penn. T rac. C o___
Charl’n C on .R y .G .& E l.C o.b
Chicago C ity R y . C o .a ____
Chicago E lectric  T rac. Co.a
Chic. & M llw. E lec. R R ___
Cleve. P alnesv. & A sh. R R  
Clev. P a ln esv .& E a s t .R R .a
C leve. & Southw . R y . b ___
Colum bus (G a.) E lec. C o .a  
C ol.N ew  A lb .&  J oh n s.T r .a  
C olum bus (O.) R y .&  Lt.C o. 
C on ey Isl. & B k lyn . R R .b -  
C orn.&  P a in t .P o s t .S t .R y .b  
C ortland Co. T ra c . C o . b . .
D allas E lectric  C o r p .a ____
D el. Co. & Phlla. El. R y . .  
D etro it  U nited R y . C o . a . .  
D u Bols E lec. & Trac. C o .b
D ulu th  Street R y . b -----------
E astern O hio T rac. C o . a . - 
E . W ise. R y . & L t. C o . a . .  
E aston  Cons. E lectric  C o . .  
E . St. Louis & Subur. C o . .  
E lm ira W a ter ,L t.& R R  C ob
E l Paso E lectric  C o .a _____
F airm ount P ark  Trans. Co. 
F itch . & L eom . St. R y . b . .  
F t.W a yn e& W a b .V y .T r .C o . 
F reeport R y ‘L t.&  P ow .C o .
G alveston  E lectric  C o____
G eneva W aterloo  Sen.Falls 

& Cay. L ake Trac. C o .a .  
G eorgia R y . & E lec. C o .a .  
G rand R apids R a ilw ay C o . 
G ra y ’s H arb. R y .&  L t.C o.a
G reen B ay T raction  C o___
H elena L ight & R y . C o___
H olm esburg T a con y  &

F ran kfort E lec . R y ____
H ou gh ton  Co. St. R y .a ___
H ouston  E lectric C o .a ____
H udson  R iver T rac. C o___
H udson  V a lley  R y . C o____
Illinois T raction  C o .a ____
Indiana U nion T ra c . C o___
In d lan ap .C ol.& S o.T r.C o.a . 
Indlanapplls T r. & T er. Co.
Internation al T rac. C o ____
Jackson Cons. T ra c . C o___
Jacksonville  E lectric  C o .a .  
Jersey Central T ra c . C o .b .  
John stow n (P a .) Pass. R y .  
K ansas C ity R y . & L t. C o .
K ingston  Consol. R R . b ___
K n oxv ille  R y . & L t. C o .a .  
K ok om o  Mar. & W . Tr. Co. 
L a  Crosse C ity  R y . C o . a . .  
L ake Shore E lectric  R y .a .  
L eb an on  V a lley  Street R y .  
Leh igh  V a lley  Transit C o . .  
L ex in g ton  & Interurb R y s .
L in coln  T raction  C o -----------
L ittle  R o ck  R y . & E lec. Co. 
L os A ngeles R a ilw a y  C o .b
Lou isville  R a ilw a y  C o-------
M acon  R y . & L ight C o____
M ad. & Interurb. Tr. C o .a .  
M assachusetts E lectric  C o .
M em phls Street' R y _______
M eridian L ight & R y . C o .b
M illville T raction  C o______
M llw . E lec. R y .&  L t. C o .b  
Mllw. Lt. H eat & Tr. C o .b -  
N ashvllle R y . & L ight Co.b 
N ew  H am pshire E l. R y s .a  
N .J .&  H u d .R lv .R y .&  F.Co. 
N .J .&  Penn. T ra ction  C o .a
N ew  O rleans R y . C o _______
N ew  Y ork  C ity  R y . b . - . . .  
N . Y . & Q ueens Co. R y . b .  
N lag . St. Cath . & T or . R y .
N iagara G orge R R . C o____
N orf. & P ortsm . T ra c . Co.b 
N orth a m p ton  Street R y .a  
N orth a m p ton  T ra c . C o .a .  
N orth . 111. L t . & T ra c .C o .a  
N or. O hio. T ra c . & L t . C o-

1906. 1905. 1906. 1905.
. $231,421 8230,828 $97,239 $98,555

175,063 161,593 73,912 57,655
130,759 106,015 41,864 40,267
239,099 203,026 84,095 78,914
106,662 98,125 46,216 41,732

35,283 33,628 2,948 4,637
93,728 76,321 56,717 51,620

289,831 267,395 178,609 145,587
b 336,490 284,795 139,987 117,836

293,141 fl281 ,158 129,460 M l15,395
118,476 111,712 42,926 40,011
391,467 333,918 177,005 156,037
298,332 274,462 142,963 134,307

1,932,878 1,630,514 821,975 737,844
89,041 84,125 21,371 14,045
60.738 53,455 20,455 15,789

111,775 102,143 40,881 31,478
13,650,277 12,536,514 6 ,232,400 5,558,120

1,569,821 1,395,418 717,523 661,358
3,278,548 3,118,278 1,419,518 1,385,39 f>

54,162 46,360 14,113 20,634
50,759 37,893 14,967 7,835

2448,684 2409,289 274,5 59 248,68 2
23,293 18,208 d ef.3 ,757  def. 12,812

1,708,463 1,636,327 925,740 926,114

249,994 220,721 85,989 74,210
160,050 138,183 53,280 35,690
680,286 588,674 104,747 116,394

<654,391 2614,963 22 39,94 6 2242,355
7,871,126 7,322,080 1,724,822 1,679,473

148,906 139,408 16,505 20,019
884,207 594,875 549,601 364,785
103,095 98,558 41,939 37,896
271,100 245,089 127,107 103,819
645,850 543,226 281,993 228,973
291,244 199,226 135,169 72,903

52,582 34,513 15,058 7,605
21 ,572,969 11,470,209 2831,997 276 2,452
1,682,005 1,617,806 490,464 428,651

50,063 46,047 24,093 22,483
68,608 49,879 29,952 16,317

1,023,136 934,706 323,993 362,478
104,389 93,752 27,968 27,844

6,063,182 5,125,563 2,403,318 2,128,116
72,908 (262,949 34,862 (228,413

768,875 663.423 350,054 295,374
240,108 230,765 42,572 67,210
189,996 175,665 73,658 55,147
326,693 283,264 122,667 103,354

2,041,451 1,728,347 978,681 926,634
1212,148 1198,111 260,803 250,296
391,656 288,943 115,253 98,382

(2134,501 (2130,595 (270,0 37 (274,525
255,741 229,745 89,891 85,451

1,109,032 949,298 432,346 368,665
81,600 68,411 30,400 23,767

315,135 268,321 123,655 86,923

96,431 87,298 35,935 28,716
2,894,923 2,500,574 1,467,071 1,183,877

910,028 820,469 462,136 427,890
150,072 106,171 75,145 51,527
134,205 120,887 39,446 42,292
247,154 229,080 93,261 91,576

116,407 107,137 27,381 27,272
229,245 C167.067 82,989 edef. 1,576
591,351 517,315 211,605 203,790

83,252 75,897 14,071 8 ,496
585,317 538,999 229,107 201,978

3,013,108 1,670,476 1,361,952 746,345
1,943,101 1,522,229 947,845 725,639

240,034 210,259 93,084 84,747
2,503,283 2,207,578 1,424,468 1,289,340
4,972,688 4 ,484,643 2,156,813 2.069,542

145,342 124,653 59,600 49,668
326,468 305,639 124,629 124.774

74,730 55,089 15,144 2.2 82
446,672 386,834 246,555 212,562

5,484,996 4,880,329 2,428,400 2,190.341
139,702 125,629 63,488 52,643
505,341 394 ,036 234,905 144,745
168,872 122,859 80,974 56,848
115,459 105,853 027,085 030 ,792
860,720 788,268 384,462 359,680
105,610 90,324 32,751 32,505

P i ,077,880 1,010.939 P415.357 354,225
488,547 (2471.3 24 183,098 (2191,003
376,461 316.922 c62,216 c7 8 ,922
535,498 496,259 256,166 234,890

3,276,130 2,683,404 944,279 811,149
2,592,996 2,355,880 1,029,682 932,867

290,345 273,673 121,292 121,192
130,255 f l l8 .8 6 9 60,318 / 5 7 ,467

7,606,161 6,879,856 2,687,773 2,327,484
1,428,935 1.114,021 680,810 535,732

169,625 140,774 52,732 43,475
35,394 32,809 6,735 3,249

3,523,438 3,226,535 1,944,642 1,797 ,233
702,222 608,999 455 ,632 386,570

1,395,234 1,174,377 689,450 583,785
666,243 644,120 150,290 102,366
430,263 358,433 197,461 165,716
103,971 100,130 43,409 41,226

5,773,190 5,093 ,709 2,699,175 2,422,249
17,636,707 17 ,020.033 9,250,690 8,630,390

884 ,205 786,091 298,503 279,885
265,070 246,311 91,019 90,636
158,810 140,335 S28,881 *14,158

1,513 ,846 1.386,713 587,200 557,701
166,307 153,236 27,056 14,485

98,333 94,872 40.442 38,323
62,395 62,431 29,139 28,020

1,708,340 1,552,970 696,498 654 ,140

Road.
N orthern  T exas T r. C o .a .  .
O akland T raction  C o______
O hio R lv . E le c .R y .&  P. Co. 
O klahom a C ity  R y . C o .b .  
Paducah  T rac. & L ight Co. 
P a scag ou la S t.R y .&  P. Co.a 
Peekskill L ight. & R R . C o .
Penn. & O hio R y . C o .a ___
Phila. & Chester R y . b ____
P h iladelphia  Co. (including 

affilia ted  co rp ora tion s ).  
P h ila . & W . Chester T r. Co 
P itts. M cK . & Greens. R y .  
P latts burg T rac. Co . b .
P ortland  (Ore.) R y . C o___
P ortsm .S t.R R .&  L igh t C o . 
P rov . & D anielson R y . b . .  
Pu eblo & Sub. Tr. & Lt. Co. 
P u get Sound E lectric  R y .a  
R ichm ond Lt. & R R . C o .b  
R och ester  R a ilw a y  C o .b ._  
R ock ford  & In te ru rb .R y .a  
R u tland  R y . Lt. & P. C o .b  
St. Jos. R y . Lt. H. & P. C o . 
S t.B ernardino V al. Tr. C o . 
San F r.O ak.&  San Jose R y .
Savannah E lectric  C o .a ___
S ch en ectad y  R y . C o_______
S chuylkill V a l. T r. C o .b - -
Seattle E lectric  C o .a ______
S ioux C ity  T raction  C o .b .  
South .L t . &Tr. Co. (N atchez) 
South Side E levated  R R .a  
S outhw est M issouri R R .a .  
Southw est. St. R y . C o . b . -  
Springf. (Mo.) R y . & L t.C o_a 
Suburban R R . (C h icago ).b  
Syracuse R a p id  T r. R y .b .  
Syrac. & Subur. R R . C o .b  
T a com a R y . & P ow er C o .a
T am pa E lectric  C o .a ______
Terre H aute T r. & L t .C o .a  
T o led o  & Indiana R y .C o . b
T o led o  R y s. & L t. C o .a ___
T o led o  U rb. & Interur. R y
T op eka  R a ilw a y  C o_______
T ren ton  N ew  Hope. & Lam -

bertville  Street R y .a ___
T ren ton  Street R y . C o . b . .  
T roy  & N ew  E ngland R y .b  
T w in  C ity  R a p id  T r. C o .b .  
U nion E lec.C o. (D u bu qu e)a  
U nion R y . (N ew  Y o r k K b . 
U nlted R ys. Co. (St.L ouis) a 
U nited  R R s . o f  San F r a n .. 
U nited  T r. Co. (A lb a n y ) .b  
U nited  T r. C o .(R e a d in g ) .b  
U tica & M ohaw k V y . R y .b
V a lley  T ra ction  C o .b ______
W a sh .A lex .& M t.V e r .R y .a  
W ash .A rl.& F alls  Ch. R y . .
W ash. R y . & E lec. C o____
W ash . W ater P ow er C o___
W a terloo  Cedar F .& N .R y .b  
W est Chester Street R y .b .
W est Penn R y s. C o 'a ____
W h a tcom  Co. R y .&  L t.C o.a  
W ilkes-B arre D allas &

H a rv ey ’s L igh t R y . b ___
W Ilkes-B . & H azleton  R R . 
W ilkes-B arre & W yom in g

V a lley  T raction  C o .b ___
W ln ston -S alem R y.& E .C o.a

T ota l (181 roa d s )_______ 2
Increase____________________

1906. 1905. 1906. 1905.
8854,135 $661,037 $306,984 $269,174

2,226,017 1,441,471 1,252,762 701 ,103
5-4,981 53,196 22,756 23,071

176,906 124,410 83,170 54,593
227,278 £7225,000 77,297 (778,750

92,248 79,701 34,848 30,193
146,498 125,0 7 68,329 55,605
115,825 98,255 57,000 38,255

28,549 25,489 d e f .4,731 532

18,293,538 16,253,725 7,393,242 6,835,091
p 2 4 1 ,345 p i  93,319 p 9 8 ,364 p73 ,849

211,176 182,630 112,632 89,090
24,517 23,837 9,736 8,378

1,684,157 W l ,822,909 709 ,457 m 812,411
7-157,592 130,135 r7 0 ,916 65,501

88,194 85,970 19,180 18,623
553,606 524,559 249,232 241 ,109
663,206 511,339 312,576 207 ,305
277,859 231,641 20,997 94,371

2,261,631 1,912,352 861,839 851 ,879
510,042 478,911 214,831 193,854

«156 ,743 « 1 2 1 ,537 n68 ,019 n41 ,840
834,438 754,954 407,635 369 ,618
126,951 120,642 40,377 44,918
668,832 535,133 369,849 300 ,136
611,215 586,235 232,169 238 ,209
968,028 7y5,914 321,532 307 ,517
363,201 341,321 103,170 93 ,375

3,101,386 2,565,914 1 ,138,299 891 ,902
338,424 298,203 146,793 117,698
107,505 93,889 20,409 14,887

1,788,975 1 ,713,348 581,706 660 ,385
467,544 348,574 247,908 162,835

64,573 59,681 d e f .42,396 d ef. 1,40 9
320,094 281,539 115,724 86,240

64,987 56,759 7,682 d e f .559
1,099,762 964,233 467,287 415 ,515

107,565 98,882 49,951 39,678
797,433 657,451 221,250 205,870
469,222 411,763 189,264 174,609
823,162 629,760 354,289 215,243
187,500 143,765 91,200 50,005

2,047,610 1,913,456 975,837 940 ,462
347,931 307,589 170,407 147,404
285,297 251,622 128,433 114,780

55,542 ft54,312 20,011 7*24,041
492,948 453,649 242,209 218 ,306

32,846 33,373 5,647 11,228
5,644,988 4,759,262 3,019,609 2 ,640 ,117

271,468 230,578 102,640 65,713
1,566,871 1,420,990 536,737 369,042
9,119,620 8,435,915 4,034,618 3,563 ,399

Ji5,955,786 7 ,066 ,892  m3 ,236,559 3,696 ,613
1,879,933 1,736,792 772,345 584,501

809,311 716,257 242,142 239 ,411
976,352 843,426 390,959 337,050
190,816 171,427 67,516 66,293
273,267 252,999 125,418 120,059
107,166 102,850 c l  ,872 C7,878

3,133,241 2,905,907 1,564,739 1,477 ,994
1.614,690 1,277,919 612,248 511 ,526

135,577 90,772 56,397 43,386
93,739 81,369 44,562 32,798

1,409,493 1,060,238 635,517 480 ,480
279,469 195,009 94,287 58,613

65,316 61,589 18,190 8 ,964
308,536 290,666 165,649 168,789

901,475 867,751 321,562 318,533
P181.867 f)148,997 P52.912 P44.497

115,153,525 192,672,458 92,442,309 82,873 ,597
2 2,481,067 
(1 1 .6 7 % )

9,568,712
(1 1 .5 4 % )

a A fter  d ed u ctin g  taxes, b B efore ded u ctin g  taxes, c  A fte r  ded u ctin g  
taxes and interest, d These figures are for  year ending O ct. 31. e P oor  
show in g in  1905 due to  strike and b o y c o t t ,  f  These figures are fo r  y ea r  
ending A u g . 31 1906. a These ligures are estim ated , ft T h ese  figures are 
for  11 m onths ending N ov . 30. k  C o m p a r iso n isw ith th e y e a re n d ln g J u n e 3 0  
1906. I These are results from  railroad operations on ly , m  Earnings fo r
1905 w ere abn orm ally  large, ow in g  to  the Lew is & Clark E xp osition  in th at 
year, n C om parison  is w ith the year ending F eb . 28 1906. p T h ese  ligures 
are fo r  year ending N ov . 30. r T hese are prelim inary figures, s A fte r  
ded u ctin g  ta x es , rentals and  in terest, 2 F or years ending F eb . 28 1907 
and Feb . 28 1906. u D ecrease due to  earth qu ake, fire and strike a m on g  
em ployees.

R O A D S  R E P O R T IN G  G RO SS O N L Y .

Roads. 1906. 1905. Increase. D ec .

$ $ $ $
G ross earnings reported  above

(181 ro a d s )_____________________ 215,153 ,525 192,672,458 22,481,067
A la  C ity  G adsden & A ttalla  R y . . 75,000 50,000 25,000 ____
^A m erican  R a ilw ays C o .................. 2 ,739,787 2,479,553 260,234 ____
B lddeford  & S aco  R R . C o _______ 65,681 64,093 1,588
B urlington  C ou n ty  R v  C o _______ 62,798 62,162 636
Cam den Inter-S ta te R y ________ 381,283 334,655 46,628 ____
C h attan ooga  R a ilw ays C o_______ 481,831 424,262 57,569 - - - -
Ch icago & O ak Park F.lev R y ___ 844,222 824,664 19,558
C ity  & Elm G rove R R  C o________ 314,680 274,435 40,245 ____
C ity  R a ilw a y  Co (D a y ton , O hio) 567,273 497.,481 69,792
C olum bia & M ontour E lec R y ___ 78,331 71,225 7,106
D enver C ity  T ram w ay C o _______ 2 ,652.218 2.412,129 240,089 ____
G alesburg R w y  & L ig h t__________ 251,778 250,000 1,778
H artford  & Springfield Street R y 173,896 139,582 34,314 ___
H olyok e  Street R a ilw a y  C o ______ 419,001 392,696 26,305 ____
Illinois V a lley  R a ilw a y . ________ 187,019 167,015 20,004 ____
Indianapolis & Eastern R y ______ 270,909 237,591 33,318
Indianap & M artinsv R a p  T r C o . 147,117 127.778 19,339 ____
Indtanap & N orthw est T rac C o . . 417,621 0363,126 54,495 ____
Indianap & Southeast T rac C o . . 117,443 104,721 12,722 ____
Jackson R a ilw ay & L ight C o ____ 44,821 40,717 4,104 ____
Joliet Plainfield & Aurora R R ___ 82,960 73,018 9,942
K ittann lng  & L eechburg R y ____ 58,282 50,997 7,285 ____
Lew lstow n & R eedsvlile  R y ._ 117,571 96,051 21,520
M etropolitan  W est Side E lev R R 2,493,089 2,207,938 225,151 ____
M obile L ight & R a ilroad  C o ___ . 554,471 482,142 72,329 ____
N orthw estern E levated  R R ______ 1,515,361 1,411,927 103.434
O w osso & Corunna E lectric  C o . . 17,539 16,307 1,232
P h iladelphia  & Easton R y _______ 91,692 74,232 17,460
Q u in cy  H orse R y  & C arrying C o . 147,821 140,994 6,827 . . . »
R om e (Ga) R a ilw a y  & L ight C o . 74,536 59,869 14,667 ____
San Jose-L os G atos In terur R y . . 125,098 103,406 21,692
S heboygan  L igh t, P ow  & R y  C o . 139,000 125,000 14,000 ____
Springfield <& X en ia  R y  C o ______ 61,989 57,816 4,173 ____
T o led o  & W estern  R R  C o ______ 241,506 251,125 9 ,619
U nited R y  & E lec Co (B a lt )____ 6,579,821 6,023.698 556,123 - - - -
W ich ita  R a ilroad  & L ight C o ___ 194,002 166,909 27,093
W in n ebago T raction  C o --------------- 145,551 126,746 18,805 -------

T o ta l (218 ro a d s )______________ 238 ,086 ,523 213,518,518 24,577,624 9,619
N et Increase (11.51 % ) ___________ 24,568 ,005

a  T hese figures are fo r  yeax ending S ept. 30. 6 These figures are fo r  
com panies con trolled .
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RAILROAD GROSS EARNINGS FOR THE MONTH 
OF MARCH.

As far as can be judged from the returns of the roads 
furnishing early figures, gross earnings of United 
States railroads (whatever may be the situation as to 
the net) are again beginning to record considerable 
amounts of gains. In January and February, it will 
be recalled, our early preliminary compilations 
showed comparatively small increases—for January 
only $1,544,739 increase, or 2.23%, and for February 
$1,317,809 increase, or 2.06%. For March, on the 
other hand, the preliminary statement which we pre­
sent to-day Shows a gain of $5,644,198, or 7.85%, 
the statement covering 92,828 miles of road and em­
bracing substantially the same companies and sys­
tems as our early statements for the previous months.

One reason why the improvement now is of larger ex­
tent is that in January and February the trans-conti- 
nental lines on the extreme north, more particularly 
the Great Northern and the Northern Pacific, suffered 
large losses because of snow blockades and unfavorable 
meteorological conditions, and that the railroads 
elsewhere had to contend with low temperatures and 
severe weather, while comparison was with an unusu­
ally mild winter in these two months last year. In 
March the present year there was also much bad 
weather, especially from floods—Pittsburgh, for in­
stance, having encountered one of the worst floods in 
its history—but at least the Northern trans-continental 
lines experienced great relief, and, furthermore, there 
had been more or less damage from overflow in differ­
ent parts of the country in March last year, too. It 
might also be noted that in January and February, 
largely by reason of the exceptionally favorable 
weather conditions in 1906, we were comparing with 
extraordinary amounts of gain; but for March we are 
comparing with gains of more moderate proportions.

As concerns the influences affecting traffic move­
ments, these were unusually satisfactory in March 
1907. Trade and business continued active in the 
extreme. The slump in Wall Street would not, in any 
event, be immediately reflected in trade affairs, and, 
as a matter of fact, there is no indication at all as yet 
that trade is undergoing any reverse. It follows from 
this that the merchandise and general traffic of the 
roads must have continued large and that passenger 
business also must have been very good. In addition, 
Southern roads had the advantage of a greatly in­
creased cotton movement and Western roads the 
benefit of an increased grain movement.

In the case of the separate roads, the change which 
has occurred in the character of the revenue returns 
is indicated by the appearance of quite an extensive 
list of gains, some for very considerable amounts—a 
feature missing in January and February—and by 
the fact that there are relatively few decreases and 
these for small amounts, whereas in the month pre­
ceding some of the decreases were very heavy. The 
Great Northern and the Northern Pacific have gains 
of $373,685 and $346,470 respectively, as against 
their striking decreases for the month preceding, 
while in the Canadian Pacific case the gain reaches 
$1,047,000. Besides this, the returns are good from 
other parts of the country. Thus, the Louisville & 
Nashville in the South has added $544,934 to its last 
year’s total, the Missouri Kansas & Texas in the South­

west has added $500,902 and the Illinois Central in 
the Middle West has added $341,279. The following 
shows all changes for the separate roads for amounts 
in excess of $30,000, whether increases or decreases.

544 ,934 M inn St P aul & S S M ____
500,902 Canadian N orth ern _______
373,685 Chic Indianap & L ou isville
346,470 C hicago G reat W estern ___
341,279 i T exas C en tral______________

S outhern  R a ilw a y ________
A la  N  O & T e x  P a c  (3 rds) 
C h icago In d ia n a  & S ou th -

303,259
289,801
258.000 
205,335 
192,700 
147.295 
146,540 
131,515 
125,495 
116,484
114.000 
110,961 
105,667 
103,850
78,500

$68
50
47
46
40
40,
37
34
32

P R IN C IP A L  C H A N G E S  IN  G RO SS E A R N IN G S  IN  M AR CH  
Increases. \ Increases.

Canadian P a cific__________$1,047,000 W estern  M aryland
L ou isville  & N ashville____
M issouri K ansas & T ex a s .
G t N orthern  syst (2 rd s ) ._
N orthern P a c i f ic __________
Illinois C entral____________
G rand Trunk syst (4 rd s ).
N  Y  Cent & H udson R  ver 
M o P acific  syst (2 r o a d s ).
T exas & P a cific___________
D en ver &~Rlo G rande____
M ichigan C entral__________
Colorado & S outhern______
N  Y  Chicago & St Louis .  .
St Louis Southw estern___
L ake Shore & M ich  South  
International & G t N orth
M obile & O h io____________
CJeve Cine Chic & St L ___
W a b a sh ____________________
Central o f  G eorg ia________

253
138
200
813
397
097
441
579
405

T ota l (37 ro a d s )________ $5,980 ,995

D ecreases. 
P ittsburgh  & Lake E r ie . .  
Cine N ew  Orl & T ex  P a c .  - 
B uffalo R o ch  & P ittsburgh
Lake Erie & W estern____
W h eelin g & Lake E r ie____
D etroit T o led o  & Iro n to n .

,244
,301
,914
,782
509
,524

T ota l (6 r o a d s ) ..................  $340,274

V T hese figures are fo r  three w eeks on ly ; fou rth  w eek o f  M arch n ot y et 
reported .

The Western grain movement was larger in the case 
of every one of the leading cereals. Of wheat the 
receipts for the four weeks ending March 30 this year 
were 15,860,232 bushels, against 11,303,017 bushels 
in the corresponding four weeks of 1906; of corn 
19,872,806 bushels, against 10,938,131 bushels; of 
oats 15,678,322 bushels, against 13,596,588 bushels; 
of barley 5,915,723, against 4,223,470, and of rye 
613,655, against 246,281 bushels. Altogether the re­
ceipts of the five cereals for the four weeks this year 
were 57,940,738 bushels, against only 40,307,487 
bushels in 1906. The following shows the details of 
the Western grain movement in our usual form.

W ESTERN G RAIN  RECEIPTS.
Four weeks end Flour. Wheat. Cam. Oats. Barley. Rye.

ing March 30. 0bbls.) (bush.) (bush. (bush.) (bush.) (bush.)
Chicago—

1907-.............. 853,983 615,387 10,650,334 7,961,504 2,132.537 209,467
1906________ 720,209 274,050 5,191,212 5,624,624 1.445,771 88.411

Milwaukee—
1907________ 163,100 375,000 1,049,000 1,290,500 1,384,600 118,800
1906________ 200,450 271,040 751,450 624,700 1,009,800 33.600

St. Louis—
1907................ 252,155 802,280 4,033,655 2,507,200 201,500 71,081
1906________ 160,455 741,540 1,566,575 2,104,500 252,500 15,000

Toledo—
1907................ ______ 109,000 706,000 357,300 2,200
1 9 0 6 ..- .......... 8S.500 370,000 166,300 9.100

Detroit—
1907_________ 9,600 58,518 471,457 261,799
1906_________ 18,600 106,287 624,289 348,358

Cleveland—
1907--............ 3,204 122,102 446,290 491,548 6,892
1906................ 5,429 35,739 322,882 280,438 54,403

Peoria—
1907................ 86,850 16,200 852,100 691,350 235,000 31,700
1906________ 70,070 59,600 1,230,S00 1,801,700 267,500 17,100

Duluth—
1907________ 52,000 3,076,925 78,061 468,478 14,157
1906............... 46,900 1,536,441 681,488 316,826 33.210

Minneapolis—
1907......... .. ______ 8,619,820 447,970 1,631,660 1,486,716 166,250
1 9 0 6 ..- .......... 7,444,120 285,123 1,619,180 876,130 49,860

Kansas City—
1907................ 2,065.000 1,216,000 407,400
1906................ ............ 746,000 596,000 345,600

Total of all—
1907--............1,420.892 15,860,232 19.872,806 15,678,322 5 915.723 613,655
1906................1,222.113 11,303,017 10,938,131 13,596,588 4.223.470 246.281

Jan. 1 to Mch. 30.
Chicago—

1907...............2,554.568 3,027,849 36,375,582 20,772,867 6,148,748 <552,09 5
1906--............2,419.325 1.817,675 22,717.576 20,238.808 6,343,169 460,728

Milwaukee—
1907................ 437,550 1,465,000 2,775,000 3,483,100 4,536.600 392,400
1906-............- 445,075 1,350,800 2.779,700 2,392,100 4,787,200 270,400

St. Louis—
1907------------- 743,785 2,623.879 13,108,680 7,648,000 1,045.600 158,081
1906................ 563,750 3,430,256 7,437,590 6.621,500 1.038,750 190,000

Toledo—
1907................ _____ _ 576,000 2,896,000 910,300 12,200
1906................ ______ 358,000 1.779.000 771,000 840 32,100

Detroit—
1907 30,300 189.731 1,328,623 598,799
1906................ 73,800 323.533 2,222,582 1,210,742 _______ _____ _

Cleveland—
1907________ 12,865 369.595 1,847,902 1,152,514 36,926 2,200
190 6--............ 12,171 154,802 1,615.592 932,888 122.153 ______

Peoria—
1907_________ 264,600 115,000 4.347.560 2,455,350 930,000 97,700
1906................ 243,250 165.800 3,501,100 4,351,000 888,500 85.200

Duluth—
1907________ 64,500 6.329,758 398,559 545,224 89.842
1906................ 46,900 5,941,525 _______ 2,128.758 1,099,710 89,947

Minneapolis—
1907................ ___. . . 23,994,744 2,216,420 4,421,820 3,366,801 458,575
1906................ ______ 25,545,520 1,476,636 5.290,610 3,046,660 355,430

Kansas City—
1907................ . . . . . . 6.914,000 3,378,000 1,417.200
1906................ ............ 4,217,000 5,661,000 1,556,600

Total of all—
1907________ 4,108,168 45,605,556 68,273,767 43.258,509 16.609.899 1.S63.093
1906--............3,804,271 43,304,911 49,190,776 45.494,006 17,326,982 1,483.805

The Western live-stock movement does not appear 
to have varied greatly in the two years. At Chicago 
the deliveries comprised 21,628 car-loads, against 
22,256; at St. Joseph 4,387, against 4,529; at Omaha
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7,646, against 7,654, and at Kansas City 10,504, 
against 10,003, making for the four markets 44,165 
car-loads, against 44,442 car-loads.

The cotton movement, as in preceding months, in­
creased very materially over the same period last year. 
The shipments overland were 215,646 bales, against 
119,142 bales, and the receipts at the Southern out- 
ports were 662,646 bales, against 451,290 bales. We 
annex our usual statement giving particulars of the 
movement at the ports.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH , AND FROM 

JA N U AR Y I TO A P R IL  1 1907. 1906 AND 1905.

Ports.
March. Since January 1.

1907. | 1906. 1905. 1907- 1906. 1905.
GalvestOB _ . . ........... bales. 323.251 151,354 234,254 1,332,720 565,192 474,955

Port Arthur. &c_________ 10.282 16.729 18,466 56,991 43,019 74,789
New Orleans.................. ........ 165,450 166,119 246,201 770,812 500,297 677,751
M obile________________ 11,952 6,492 19.40S 64,576 36,415 53,576
Pensacola, &c.................. ...... 6.669 11.622 15,099 53.378 63,327 46,048
Savannah _________________ 69,940 57.848 S0.698 291.423 177,120 224,900

6,595 8,364 7,274 48,826 41,523 31,768
Charleston............................... 10.282 3,363 10,688 26,745 14,975 21,757

Georgetown......................... _____ 1 148 105 302 469 260
Wilmington............................. 12,209 2.826 15.869 60,592 20.477 34,769
N orfo lk ......... ....................... .. 40,830 24,179 43.253 157,593 75,808 107,994
Newport News. &c_________ 5,186 2,246 1,947 24,532 7,848 5,295

T o ta l ................................... 662,646 451.290 693,262 2,888,490 1.546.470 1,753,863

We have stated above that the comparisons of earn­
ings for March are with a period last year which had 
recorded gains, but of less striking proportions than 
the gains for January and February. Our compila­
tions then recorded S5,334,881 increase, or 9.61%, 
and this succeeded $5,199,940 increase, or 10.21%, 
in 1905 over 1904. The table wre now give shows the 
monthly totals back to 1897. It will be observed 
that except for a small loss in 1904 the record of im­
provement is a continuous one.

Mileage. Gross Earnings. Increase ( + )

Year
Given.

Yr .pre­
ceding.

In-
cr'se.

Year
Given.

Year
Preceding.

Decrease (-

March. Roads Miles. Miles. % $ % $ %
1897 ------ 121 92,737 92,048 0.75 36,730,150 36.574,594 +  155,556 0.42
1898 ____ 133 97,253 96,089 1.21 44,918,276 38.767,463 +  6,150,813 15.87
1S99____ 119 94,333 93.235 1.18 45,851,636 43,192.673 +  2,658,963 6.15
1900 ____ 112 99.3S8 97,468 1.97 54,226,229 48,306,240 +  5,919,989 12.25
1901 103 100,739 97,542 3.28 58,451,929 54,154,932 +  4,296,997 7.93
1902 ____ 89 92.041 90,481 1.72 53,947,913 50,750,057 +  3,197,856 6.30
1903 ____ 89 95,620 93,441 2.33 63,656,496 55,634,679 +  8,021,817 14.42
1904 ____ 69 85,636 83,386 2.68 54,218,287 54,355,422 — 137,135 0.25
1905 ____ 62 80,134 78,881 1.59 56.099,462 50,899,522 +5,199,940 10.21
1906____ 58 83.228 81.448 2.18

1.90
60.824.758 55,489.877 +  5,334,881 9.61

1907------ 66 92,828 91.100 77,540.501 71.s96.303 +5,644,198 7.85
Jan. 1 to 
1897------

Mch.
120

31.
92,598 91,907 0.75 104,287,357 107.550,519 — 3,263.162 3.03

1898____ 131 96,998 95,832 1.21 126.755.310 109,339,374 +  17,415,936 15.93.
1899 118 93,875 92,777 1.18 126.102.007 121,187,638 +  4,914,369 4.05
1900____ 111 99,115 97,195 1.97 154,477.543 132,538,843 +21,938,700 16.55
1901____ 103 100,739 97,542 3.28 167,574,617 154,125,356 +  13,449,261 8.72
1902 ____ S9 92,041 90,481 1.72 155.556,409 146.020,060 +  9,536,349 6.52
1903 ____ 69 95,620 93,441 2.33 181,463.231 160,459,158 +  21,004.073 13.09
1904____ 69 85,606 83,386 2.68 152,071.336 153,791,510 — 1.720,174 1.12
1905 ____ 62 80,134 78,881 1.59 149,372.126 142.415,455 +  6,956,671 4 88
1906____ 58 83,228 81,448 2.18 183,644,696 154.918,113 +  28,726.583 18.54
1907------ 66 92.828 91.100 1.90 214.200,964 204.957.203 +  9,243.761 4.51

Note.— We do not include the Mexican roads in any o f the years.

To complete our review we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups in our usual form.

EARNINGS OF N ORTH W ESTERN  AND N ORTH PACIFIC GROUP.

March. 1907. 1906. 1905. 1904. 1903. 1902.

Canadian Pac. 
Chic Gt W est.. 
Dul So Sh <S:Atl 
G t North Syst. 
Iowa Central.. 
Minn & St L --  
M St P & S S M 
Northern Pac.

$
6,098.000
a770,837

259,384
4,440.155

253.044
310,877
961.436

5,153,720

S
5.051.000
a730,440

251,688
4,066,470

275,159
298.613
911.298

4.807.250

$
4,132,961
0692,673

238.392
3.419.705

242,888
277.109
771,546

4,256.189

S
3.532.187

719.665
190,508

3.041.634
216,087
235,463
468,817

3.493,868

S
3,615.752

677.566
226,352

2,899.566
213.873
235,868
562,735

3,517,657

8
2.953,770

631.575
201,021

2,722.178
222.021
298.169
450,347

3,162,616

T o ta l ............ 18,247,453 16,391,918 14.031,463 11.898.229 11,949.369 10,641.697

a Results are based on 111 miles less road.
EARNINGS OF SOUTHW ESTERN GROUP.

March. 1907. 1906. 1905. 1904. 1903. 1902.

Colo & South.o 
Den & Rio Gr. 
Int & Gt North 
Mo Kan & Tex 
MoPac <SfcCBrch 
St L So West . 
Texas & Pacific

T o ta l............

$
1,084,900
1,641,400

633,000
2.166,377
4,010,000

886,423
1.367.443

$
938,360

1,448,700
519,000

1,665,475
3,752,000

760,928
1,162,108

S
778.320

1.308.146
525,236

1,690.308
3.766,447

797.856
1.059,977

S
571,819

1,182.986
373.289

1.397.426
3.645.178

593,627
948,934

S
633,460

1,352,985
386,697

1,332.579
3.511.808

572.398
1,001,554

S
621,707

1,227,777
368,843

1,240,337
3,069,265

603,827
869.840

11,789.543 10,246,571 9,926.290 8.713,259 8,791.481 8,001.596

a For 1907 and 1900 includes all affiliated lines except Trinity A  Brazos Valley 
R R . and for 1905 includes all affiliated lines without any exception. For previous 
years we have combined Colorado 4  Southern and Fort Worth <k Denver City.

EARNINGS OF M IDDLE AND M IDDLE W ESTER N  GROUP.

March. 1907. 1906 1905. 1904. 1903. 1902.

$ S $ $ 5 $
Buff Roch & P 659,581 716,495 652,863 642,919 632,272 516,540
Chic Ind & L . . 492,178 445.365 486,745 421,695 467,063 386,326
Clev C C & St L 2,014,521 1,908,854 1.818,272 1,714,430 1,725,376 1,460,436

Peo & East. 231,870 249,315 238,929 273,732 265,598 209,289
Gr Tr of Can.] f2,385,558 2,068,749
Gr Tr W est .. > 63,571,270 3,268,011 2,911,267 2,649,779  ̂ 476,917 3S2.020
Det G H & Mj I 104,630 86,624
Illinois Central 4,981,842 4,640,563 4,355,593 4,090,660 3,958,657 3,509,115
N Y C 4 H E . ii 7,814,163 7,524,362 7,003,296 6,460,258 6,646,920 5,483,620
Tol Peo & West 96,318 102.217 98,541 113,292 113,803 84,894
Tol St L & W . 313,461 301,745 312,128 305,428 266,480 217,699
W abash______ 2,204,355 2,100,505 1,872,460 1,750,620 1,706,632 1,551,555
Wheel & L E - . 417,487 460,996 360,538 336,450 336,488 273.526

T o ta l______ 22,797,046 21,718,428 20,110.632 18,759,263 19,086,394 16,230,393

a The Fall Brook System, the Beech Creek R R ., the Wakill Valley R R . and 
the Boston & Albany included for all the years. 

b Includes Canada & Atlantic, beginning with October 1904.

EARNINGS OF SOUTHERN GROUP.

March. 1907. 1906. 1905. 1904. 1903. 1902.

S $ $ $ $ $
Ala Gt S ou th .. 
Ala N O  & T P ,

0325,462 331,069 310,505 260,373 232,853 188,458

N Orl & N E 273,352 281,967 247,481 202,022 197,565 171,339
Ala & Vicks. 140,097 121,427 127,855 117,030 96,770 83,943
Vicks Sh & P 146,211 121,687 128,437 126,790 105,627 93,256

Cent of Ga____ 1,126,281 1,047,781 937,566 852,353 826,474 631,708
C N O & T P - 0717,146 786,447 637,645 572,401 526,399 477,518
Louisv&Nash d 4,257,315 3,712,381 3,523,213 3,246.607 3,084,874 2,606,375
Mobile & Ohio. 947,753 836,792 760,334 647,399 729,020 558,943
Southern R y . . 4,906,769 4,869,328 4,542,436 4,054,979 3,815,915 3,242.084
Yazoo & M V . 870,529 891,203 820,163 672,085 523.704 555,855

T o ta l______ 13.710,915 13,000,082 12.035,635 10,752,039 10,139,201 8.609.479

a Fourth week not yet reported; taken same as last year. 
d Includes earnings of Atlanta Knoxville & Northern in 1904.1905,1906 and 1907

G R O S S  E A R N IN G S  A N D  M IL E A G E  IN  M A R C H .

N am e Of Road.
G ross Earn ings. M ileage.

1907. 1906.
In c. ( + )  or 
D ec. (— ). 1907. 1906.

A labam a G reat S ou th ern .
5

2/203,607
$

2/209,214
$

— 5,607 309 309
A la  N ew  Orl & T ex  P a c—  

N ew  Orl & N or E a s t . . 273,352 281,967 — 8,615 196 196
A laba m a & V icksburg ’. 140,097 121,427 +  18,670 143 143
V icks Shreve & P a clf ic . 146,211 121,687 +  24,524 189 189

Bellefonte C e n t r a l_______ 5,197 4,892 +  305 27 27
B uffalo R och ester  & P itts 659,581 716,495 — 56,914 568 568
C anadian N orth ern _______ 488,800 441,600 +  47,200 2,554 2,100
Canadian P a cific__________ 6,098,000 5 ,051,000 +  1 ,047,000 9,055 8,776
Central o f  G eorgia________ 1,126,281 1,047,781 +  78,500 1,894 1,878
C h attanooga Sou th ern___ 15,406 13,036 +  2,370 105 105
Chicago G reat W e s te rn .. 770,837 730,440 +  40,397 818 818
Chic Indianap & L o u is v . . 492,178 445,365 +  46,813 591 591
Chic Indiana & S ou th ern . 271,456 239,051 +  32,405 340 212
C hlcagoT erm lnal Transfer 133,913 148,267 — 14,354 102 102
Cine N ew  Orl & T ex  P a c . 2/433,553 1/502,854 — 69.301 336 336
Clnclnnatl N orth ern ______ 76,586 79,763 — 3,177 248 248
Cleve Cine Chic & St L ___ 2,014,521 1,908,854 +  105,667 1,983 1,983

P eoria  & E astern______ 231,870 249,315 — 17,445 350 350
C olorado & Southern____ 1,084,900 938,360 +  146,540 1,858 1,646
D en ver & R io  G rande___ 1 ,641,400 1,448,700 +  192,700 2,532 2,470
D etroit & M ack in ac______ 125,211 106,158 +  19,053 343 333
D etroit T o led o  & Ironton 331,067 361,591 — 30,524 684 684
D uluth  So Sh & A tla n tic - 259,384 251,688 +  7,696 592 592
G rand Trunk o f  C a n ada .] 

Grand Trunk W estern  f 3,571,270 3,268,011 +  303,259 4,528 4,528
D et Gr H aven  & Mllw|
Canada A tla n tic______J

Gt N orthern , St P M & M, 
(incl E ast’n o f  Minn) . . 4,194,207 3,846,685 +  347,522 6,039 5,974
M ontana C entral_______ 245,948 219,785 +  26,163 250 250

G ulf & Ship Isla n d_______ 222,707 198,908 +  23,799 307 280
Illinois Central . . j . ----------- 4,981,842 4,640,563 +  341,279 4,371 4,459
Internat’l & G t N orth ern . 633,000 519,000 +  114,000 1,159 1,159
Iow a  C entral--------------------- 253,044 275,159 — 22,115 558 558
Lake Erie & W estern____ 405,399 453,181 — 47,782 886 886
Lake Shore & M ich S o ___ 3,700,694 3,584,210 +  116,484 1,520 1,520
L ou isville  & N ashville___ 4,257,315 3,712,381 +  544,934 4,307 4 ,117
M acon & B irm in gham ___ 13,839 14,611 — 772 105 105
M anistique________________ 4,151 5,403 — 1,252 78 78
M ichigan C e n tra l------------- 2,350,704 2,203,409 +  147,295 1,745 1,745
Mineral R a n ge____________ 69,360 66,362 +  2,998 140 140
M inneapolis & St L o u is . . 310,877 298,613 +  12,264 799 799
M inneap St P & S S M ___ 961,436 911,298 +  50,138 2,152 1,997
M o K ansas & T e x a s_____ 2,166,377 1,665,475 +  500,902 3,072 3,043
M o P acific & Iron  M tn ___ 3,865,000 3,614,000 +  251,000 5,951 5 ,864

Central B ran ch ________ 145,000 138,000 +  7,000 388 388
M obile & O h io ........ .............. 947,753 836,792 +  110,961 926 926
N evada  Cal & O regon____ !/10,198 2/8,983 +  1,215 144 144
N Y  Cent & H ud R iv ____ 7,814,163 7,524,362 +  289,801 3,784 3,774
N Y  Chicago & St L o u is . . 958,686 827,171 +  131,515 523 523
N orthern P a cific__________ 5,153,720 4,807,250 +  346,470 5,781 5,769
P ittsburgh & Lake E r ie .. 1 ,077,047 1,169,291 — 92,244 191 191
R io  G rande S outhern____ 44,307 39,742 +  4,565 180 180
R u tla n d  __________________ 221,901 201,638 +  20,263 468 468
St Lou is S outhw estern___ 886,423 760,928 +  125,495 1,451 1,451
Southern In d ia n a ------------- 129,504 133,815 — 4,311 197 197
Southern  R a ilw a y ________ 4,906,769 4,869,328 +  37,441 7,552 7,501
T exas C entral. __________ 113,524 73,427 +  40,097 268 268
T exas & P a cific___________ 1,367,443 1,162,108 +  205,335 1,826 1,826
T o led o  P eoria  & W estern . 96,318 102,217 — 5,899 248 248
T o led o  St L ou is & W e s t . . 313,461 301,745 +  11,716 451 451
T oron to  H am  & B u ffa lo .. 64,686 69,063 — 4,377 88 88
Virgin ia & Southw estern . 
W a D a sh ___________________

93,196 95,980 — 2,784 134 134
2.204,355 2,100,505 +  103,850 2,517 2,517

W estern  M aryland_______ 473,453 405,200 +  68,253 544 544
W heeling & Lake E rie___ 417,487 460,996 — 43,509 144 144
Y a zo o  & Miss V a lley____ 870,529 891,203 — 20,674 1,239 1,210

T ota l (66 ro a d s )_______ 77,540,501 71,896,303 +  5 ,644,198 92,828 91,100
N et Increase (7.85 % )____ .................. .................. -------

M exican  roads (not lnclu ded In to t als) —
In terocea n lc  o f  M ex ico___ 644,675 623,845 +  20,830 736 736
M exican In tern ation a l___ 738,168 714,651 +  23,517 911 884
M exican  R a ilw a y ________ t/475,500 t/399,800 +  75,700 321 321
M exican Sou th ern ............... 2/82,256 2/77,336 +  7,950 263 263
N ational R R  o f  M e x ic o . . 1,374,270 1,261,519 +  112,751 1,730 1,731

V These figures are for  three w eeks on ly ; fou rth  w eek o f  M arch n ot yet
reported .
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G R O S S  E A R N IN G S  F R O M  J A N U A R Y  1 T O  M A R C H  31.

N am e o f Road.

A la b a m a  G reat S ou th ern . .  
A la  N ew  Orl & T ex  P a c—  

N ew  Orl & N or h astern ,
A laba m a & V ick sb u rg___
V icks Shreve & P a c i f ic . .

B ellefon te C entral__________
B u ffalo  R och ester  & P lttsb
C anadian N orth ern________
C anadian P a cif ic___________
Central o f  G eorg ia__________
C h attanooga  Sou th ern____
C h icago G reat W estern ____
Chic In d ian ap  & St L ou is . . 
C h icago Indiana & S ou th ’n 
C h icago Term inal Transfer-
Cine N ew  Orl & T e x  P a c___
C incinnati N orth ern _______
Cleve Cine Chic & St L ou is .

Peoria  & E a s te rn ._______
C olorado & Sou th ern _______
D en ver & R io  G rande______
D etro it  & M ack in ac________
D etro it  T o led o  & I r o n t o n ..  
D u lu th  South  Shore & A t l .  
G rand Trun k o f  C anada. .  1 

G rand Trunk W e s te rn ..  (• 
D et Gr H aven  & Milw_ .  |
Canada A t la n t ic________ J

G reat N orth ern ,S t PM & M ,
(incl E astern o f  M in n )___
M ontana C entral________

G ulf & Ship Is la n d_________
Illinois C entral______________
Internation al & G t N orth ’n
Iow a  C en tral_______________
Lake E rie & W estern ______
L ake Shore & M ich S ou th ’n
L ou isville  & N ashville______
M acon  & B irm in gham ____
M a n istiq u e__________________
M ichigan C entral___________
M ineral R a n g e ______________
M inneapolis & St L ou is____
M inn St Paul & S S M ______
M issouri K ansas & T e x a s . _ 
M issouri P acific  & Iron  Mtn

Central B ran ch __________
M obile  & O h io______________
N evad a  Cal & O regon______
N  Y  Cent & H u d  R iv e r____
N  Y  C h icago & St L ou is___
N orthern  P a cific___________
P ittsbu rgh  & L ake E rie___
R io  G rande Sou th ern ______
R u t la n d ____________________
St L ou is  S ou th w estern____
S outhern  In d ia n a __________
S outhern  R a ilw a y __________
T exa s  C en tral_______________
T exa s  & P a cif ic ........ ..............
T o le d o  P eoria  & W e s te rn ..  
T o le d o  St L ou is & W estern  
T o ro n to  H am ilton  & B u f f . .  
V irg in ia  & S ou th w estern ..
W a b a sh ______________________
W estern  M arylan d__________
W h eelin g  & L ake F rie______
Y a z o o  & M ississippi V a lley

T ota l (66 ro a d s )________  214,200,964
N et Increase ( 4 .5 1 % )______ __________

i/897,156

820,054
415,722
428,969

14,723
1,915,656
1,173,400

14,571,733
3,268,665

43,025
2,124,991
1,334,097

733,956
392,233

2/1,725,410
222,660

5,664,572
698,978

3,295,753
4,847,624

335,069
1,000,250

709,614

9,553,962

9,026,893
616,661
653,157

14,069,562
2,049,711

774,322
1,192,070

10,429,137
12,093,781

42,135
13,291

6,718,518
184,099
877,144

2,370,065
6,435,464

11,007,629
394,000

2,767,342
2/41,204

21,788,770
2,583,297

12,934,278
3,191,511

136,066
593,839

2,633,495
388,404

14,031,190
327,055

4,402,425
307,736
954,142
170,134
272,180

6,300,584
1,301,834
1,274,596
2,664,971

M exican  roads (not incl in t o ta ls )—
Interocean ic o f  M ex ico____
M exica n  In tern ation a l____
M exican  R a ilw a y ___________
M exican  S ou th ern _________
N a tion a l R R  o f  M ex ico____

1,885,444 
2,124,766 

2/1 ,807,200 
2/299,063 

3,970,688

.2/863,424

805,496 
375,725 
367,831 

15,041 
2,039,011 
1 ,102,900 

13,698,142 
2,930,565 

36,570 
2,060,779 
1 ,277,309 

621,099 
430,316 

2/1,921,639 
213,848 

5,516,538 
739,974 

2,831,563 
4 ,441,132 

293,647 
1,073,114 

680,373

8,766,724

10,227,663
674,726
571,388

13,523,912
1,536,145

733,095
1,323,050

10.023.253 
10,894,882

42,488
15,101

6,304,144
182,007
793,820

2,536,748
4,974,872

10,485,751
420,000

2,450,148
2/33,449

21.292.254 
2,446,178

13,386,770
3,249,728

130,335
575,251

2,185,305
375,378

13,855,686
224,525

3,557,464
318,678
944,455
188,391
257,002

6,087,115
1,130,371
1,318,847
2,584,068

Increase, j D ecrease.

14,558
39,997
61,138

70,500
873,591
338,100

6,455
64,212
56,788

112,857

8,812
148,034

464,190 
406,492 

41,422

29,241

787,238

81,769
545,650
513,566

41,227

405,884
1,198,899

204,957 ,203

1,675,094
1,976,672

2/1,538,300
2/279,643

3 ,566,449

414,374
2,092

83,324

1,460,592 
521,878

3 1 7 4 9 4
7,755

496,516
137,120

5,731
18,588

448,190
13,026

175,504
102,530
844,961

9,687

” 15", 178 
213,469 
171,463

’  80",903

11,884,427
9,243,761

210,350
148,094
268,900

19,420
414,239

318
123,355

38,083
196,229

40,996

72,864

1,200,770
58,065

353
1,810

166,683 

'  26",000

452,493
58,217

10,942

18,257

44,251

2,640 ,666

V T h ese figures are dow n  to  the end o f  the th ird  w eek  o f  M arch on ly .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S
— The public sales of bank stocks this week aggregate 214 

shares, of which 138 shares were sold at the Stock Exchange 
and 76 shares at auction. The transactions in trust company 
stocks reach a total of 65 shares. A lot of 45 shares of stock 
of the Carnegie Trust Co. was sold at 225— an advance of 
25 points over the price paid at the last previous sale in 
January.
Shares. B A N K S — N ew  Y ork . Low . H igh . C losing. Last previous sale.

045 C ity  B an k , N ation a l_______  255 259 259 M ch. 1907—  250
X128 C om m erce, N at. B ank o f . .  170 172 172 M ch . 1907—  167

10 C onsolidated N at. B a n k___  156 156 156 Sept. 1906—
20 H an over N at. B a n k_______  500 500 500 A u g . 1906—
11 N ew  Y o rk , N .B .A .,  B ank o f  3 0 0 14 3 0 0 ^  300 5-6 M ch. 1 9 0 7 -

T R U S T  C O M P A N IE S — N ew  Y ork .
45 Carnegie Trust C o __________ 225 225 225 Jan . 1907—
10 T itle  Guarantee & T r . C o . .  545 ^  545 545 M F eb . 1907—
10 V an  N orden T rust C o ______ 299 %  299 %  299 %  A p ril 1906—

163
495
298

200
576
334

b O f th is am ount 10 shares w ere sold at the S tock  E xch an ge. 
x  Sold  at the S tock  E xch an ge.

— Trading in mining, industrial and miscellaneous securi­
ties and bonds on the New York Produce Exchange will 
begin on Monday next, the 15th inst. Announcement of 
the plan to list such securities has previously been made 
in these columns, and the rates of commission for the pur­
chase or sale of stocks were given in our issue of March 9. 
The temporary trading list which has been prepared com­
prises more than 150 securities, and is composed principally 
of mining shares. Among the industrial securities included 
in the list are the American Brass Co., American Chicle Co., 
Barney & Smith Car Co., Hall Signal Co., Herring-Hall- 
Marvin Safe Co., Niles-Bement-Pond Co., Otis Elevator Co., 
Pratt & Whitney Co., Royal Baking Powder Co., Safety Car

Heating & Lighting Co., Standard Oil Co., Trenton Potteries 
Co., United Bank Note Co., &c., &c. The Western Union 
Telegraph Company, it is announced, will send out con­
tinuous quotations over the grain ticker from the Exchange.

— The appointment of A. W . Engle of Seattle as Bank 
Examiner of the State of Washington is announced. Mr. 
Engle’s appointment is made in accordance with the new 
bank law passed at the recent session of the Washington 
Legislature regulating the organization and management 
of State banks, and providing for the creation of the office 
of Bank Examiner. The new measure goes into effect 
June 14. Its enactment was in a large measure due to the 
efforts of the Washington Bankers’ Association, which at 
its meeting last year took up in earnest the question of proper 
State bank legislation. A resolution was at that time 
adopted instructing the Executive Committee to prepare 
and introduce in the Legislature a suitable bill for the super­
vision of State institutions, and the new law is in much the 
same form as drafted by the committee.

Under the provisions of the newly adopted measure, the 
amount of capital for State banking institutions is graded 
according to population, ranging from $10,000 for munici­
palities with a population of less than 1,000 to 8100,000 for 
cities with a population of 50,000 or more. This, however, 
is not applicable to banks or trust companies organized and 
doing business at the time of the passage of the Act. It is 
further stipulated that at least 50% of the capital is to be 
paid in before beginning business, the remainder to be paid 
in monthly installments of at least 10% . It is also provided 
that before the declaration of a dividend not less than one- 
tenth of the net profits for the preceding half-year, or such 
period as is covered by the dividend, shall be carried to a 
surplus until such surplus shall amount to 20%  of the capital. 
At least three reports a year are required to be made to the 
Examiner, on days designated by the Comptroller of the 
Currency, on which national banks shall make reports. 
The duties to be performed by the State Bank Examiner are 
those now imposed upon the Auditor of State with respect 
to the laws governing the business of banking.

— The Executive Council of the American Bankers’ Asso­
ciation will meet at Hot Springs, Va., on May 6 and 7, to 
decide where the next annual convention shall be held this 
autumn. Usually the Council meets in New York for this 
purpose. There seems to be an opinion prevailing that the 
organization should select the cities for the annual convention 
without regard to invitation. Heretofore the Council has 
chosen some place for the yearly meetings from among the 
cities desiring the convention; now it is believed that the As­
sociation has passed the adolescent stage, is to-day large and 
strong enough to bear the burden of its convention expenses, 
and should not be entirely dependent on local hospitality 
and initiative. Its membership is close to 8,800.

— In accordance with plans heretofore referred to in these 
columns, the directors of the Trust Company of America 
and the Colonial Trust Company of this city on Tuesday 
entered into an agreement of merger of the two companies. 
Their action is to be ratified by the shareholders on the 
25th inst. The merger will probably become effective 
within the next three weeks, until which time the present 
status of neither company will be changed. The business 
will thereafter be carried on under the name of the Trust 
Company of America, the present offices of the Colonial 
Trust at 222 Broadway being continued as the Colonial 
Branch of the Trust Company of America. Pending the 
completion of the latter’s building, now in course of erection 
at 37-43 Wall Street, the principal office at 135 Broadway 
and the branch office at 36 Wall Street will be maintained.

— Additional capital of the Fourteenth Street Bank of this 
city to the amount of $900,000 has been listed on the New 
York Stock Exchange, making the total amount listed 
$1,000,000. The $900,000 increase in the capital has been 
made within the last two years; in May 1905, when arrange­
ments were made for the merger of the Gansevoort and 
Fourteenth Street banks, the amount was increased from 
$100,000 to $500,000; the further increase to $1,000,000 was 
made several months ago, the new stock being sold at $150 
per share, thereby adding $250,000 to the surplus fund. 
The latter now (February 26) stands at $350,000, while the 
undivided profits are $73,984. The deposits on the same 
date were $7,679,495 and the total resources $9,104,979.
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— A dividend of 15% (in liquidation) will be paid on the 

15th inst. to the stockholders of the Gansevoort Bank of 
this city, making in all 75% since the merger of the institu­
tion with the Fourteenth Street Bank.

— A new departure for the Farmers’ Loan & Trust Com­
pany of 16-22 William St. and 475 Fifth Avenue, New York 
City, is the announcement this week that it has perfected 
arrangements to issue travelers’ letters of credit, payable 
throughout the world, foreign checks and bills of exchange, 
cable transfers and make collections in all countries. In 
entering the foreign exchange field, its officials have been 
quietly at work carefully organizing this department for 
over a year, and it is their belief that no company has a 
more thoroughly established system of credits, as there is no 
European or foreign city of prominence where this institu­
tion’s letters of credit will not be available. In London at 
18 Bishopsgate St. and in Paris at 78 Rue de Richelieu 
the company maintains offices with a full banking staff. 
Total resources of the institution are $91,961,595, capital 
and undivided profits $8,731,933 and deposits $83,000,000.

— The Treasury Department has sanctioned the applica­
tion for permission to establish a bank in the new Brunswick 
Building, at the corner of 26th Street and Fifth Avenue, 
under the name of the Brunswick National Bank. The 
petition is presented by Walter Geer, President of the Archi­
tectural Terra Cotta Company; John A. Hill of Mt. Vernon,
B. P. Willett, Paul Pfotanhauer, Peter Gilsey and Leslie R. 
Palmer, Secretary of the Brunswick Site Company, owner 
of the building in which the proposed bank is to be housed. 
It is planned to organize with a capital of $200,000 and a 
paid-in surplus of the same amount.

— Both the Trust Company and Savings Bank sections 
of the American Bankers’ Association this time issue separate 
reports giving the detailed proceedings of last year’s annual 
convention. The books are edited by James R. Branch, 
Secretary of the American Bankers’ Association, and are 
identical in style with the report containing the proceedings 
of the regular convention. In each instance there is fur­
nished, in addition to the full transcript of the proceedings, 
the by-laws of the sections, their officers, rates of member­
ship and list of members. The meetings were held at St. 
Louis on October 16— the day preceding the opening of the 
general Convention. Mr. Branch is Secretary of the Trust 
Company Section and William Hanhart, of 31 Nassau Street, 
is Secretary of the Savings Bank Section.

— The stockholders of the proposed Irving Trust Company 
of this city on Tuesday voted favorably on the proposition 
to increase the capital of the institution from $500,000 to 
$750,000. The new stock will be issued at $205 per share 
(the rate of issuance of the original capital), giving a surplus 
of $750,000. The increase in capital is part of the arrange­
ment reached a month ago to amalgamate the interests of 
the Irving and Atlas trust companies, and the change in 
the name to the Fidelity Trust Company, yet to be made, 
is also a result of the combination of these interests. The 
company will have as officers, President, Samuel S. Conover; 
Vice-Presidents, William H. Barnard, of W . H. Barnard & 
Co., silk importers, Howard Street, and John W . Nix; 
Secretary, Andrew H. Mars, Assistant Secretary of the Home 
Trust Company of New York, Brooklyn Borough.

— Walter F. Albertsen has tendered his resignation as 
National Bank Examiner as New York to become Cashier 
of the National Copper Bank of this city, which is to com­
mence business next month in the new Trinity Building. Mr. 
Albertsen has served as Bank Examiner for six years— one 
year in New York and five years in Washington. As stated 
in an earlier issue,Charles H. Sabin, Vice-President of the 
National Commercial Bank of Albany, will be President of 
the new Copper Bank.

— The Stock Exchange firm of Arnold Leo & Co. of this 
city, which suspended on December 22 1906, has decided not 
to resume business. Edgar F. Leo, of the firm, has disposed 
of his Stock Exchange seat, and, it is understood, will be­
come a member of a new firm. It is stated that with the 
proceeds derived from the sale of the seat at $70,000, and 
other money on hand, nearly 50 cents on the dollar has been 
or will be paid to the creditors.

— The proposed consolidation of the First National and 
National Exchange banks of Albany, X . Y ., which was

approved several weeks ago by the stockholders of the first- 
named institution, was agreed to on Thursday by the 
stockholders of the National Exchange. The latter is to be 
placed in voluntary liquidation. The officers chosen for the 
consolidated institution, which retains the name “ First 
National,” are Frederick A. Mead, President; John J. 
Gallogly, First Vice-President and Cashier; John A. Dix and 
Horace G. Young, Vice-Presidents; CantineTremper, Charles
C. Bullock Jr. and Hugh A. Arnold, Assistant Cashiers. 
The enlarged bank will have a capital of $600,000 and surplus 
of $200,000 and will begin business May 1. Further details 
were given in our issue of January 26.

— Raymond E. Winfield has been chosen Cashier of the 
Central National Bank of Buffalo, N. Y ., to take the place 
of S. T. Nivling, resigned. Mr. Winfield was previously 
Assistant Cashier.

— Webster F. Putnam & Co., 50 Congress Street, Boston, 
made an assignment on the 6th inst. to Arthur P. French. 
The firm is a member of the Boston Stock Exchange and is 
composed of Webster F. Putnam, the Exchange member, 
and L. H. Parkhurst. The failure is not considered im­
portant.

— The Lincoln Savings & Trust Company of Philadelphia 
was closed on Wednesday by the State Banking Department, 
owing, it is claimed, to an impairment of $57,000 in its paid- 
up capital of $132,000. In a statement issued on Wednes­
day evening the total liabilities are given as $415,397. 
The deposits are less than $300,000. The City of Phila­
delphia is a depository to the amount of $17,000. The com­
pany was organized in 1895; James I. Comly was President. 
Bank Examiner Joseph S. Riley is in charge of the com­
pany’s affairs.

— John B. H. Dunn has lately been chosen Second Assist­
ant Cashier of the Merchants’ National Bank of Baltimore, 
Md.

— The Central National Bank of Washington, D. C., was 
placed in voluntary liquidation on March 28, its business 
having been consolidated with that of the National Bank of 
Washington,

— The proposition to increase the capital of the Potter 
Title & Trust Company of Pittsburgh was ratified on the 
4th inst. by the stockholders. The company has removed 
to new quarters in the Berger Building, where it has opened 
a banking department in charge of W . K . Gamble, Treasurer.

— The directors of the Mellon National Bank of Pittsburgh 
have decided to increase the surplus from $1,700,000 to 
$1,800,000 through the addition of $100,000 from the 
profits of the quarter. The usual quarterly dividend of 
13^% has been declared on the $4,000,000 capital.

— M. J. Murphy has been chosen to succeed F. W . Woller- 
ton as Cashier of the Traders’ National Bank of Scranton, 
Pa., the latter resigning to take the cashiership of the 
Union National Bank of Scranton, now organizing.

— It is announced that arrangements have been completed 
for the consolidation of the City National Bank of Canton, 
Ohio (capital $200,000) and the People’s Savings Bank of 
that city (capital $50,000).

— Theodore D. Buhl, who was identified with a number of 
financial and industrial organizations in Detroit, died sud­
denly in this city on Sunday. Mr. Buhl was Vice-President 
of the Old Detroit National Bank, Vice-President of the 
Detroit Trust Company, President of the Buhl Malleable 
Iron Works, President of the National Can Company, Presi­
dent of the Buhl Stamping Company, President of Parke, 
Davis & Company, Vice-President of the Detroit Copper 
& Brass Rolling Mills, &c. He was sixty-two years of age.

— A proposition to increase the capital of the Bank of 
Saginaw at Saginaw, Mich., from $200,000 to $400,000 has 
been approved, and the charter of the institution is to be 
amended to enable it to conduct a savings department in 
connection with its commercial banking business. The 
subscription price of the additional stock is $225 per $100 
share. As it has all been subscribed for, the increased capital 
will become effective very promptly. The purchase of stock 
in the Savings Bank of East Saginaw by stockholders in the 
Bank of Saginaw was effected some months ago, and we 
understand the latter will absorb the Savings Bank of East 
Saginaw. The last named bank was organized in 1872 and 
has a capital of $100,000. Its deposits exceed $3,000,000.
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— The Federal Grand Jury on the 5th inst. returned an 
indictment containing 175 counts against John R. Walsh, 
former President of the Chicago National Bank of Chicago. 
The charge, it is said, is misapplication of the funds of the 
bank. A similar indictment of 182 counts was returned 
against Mr. Walsh by the Grand Jury on January 18, 22 of 
which were subsequently annulled by the court.

— The First National Bank, capital $200,000, and Illinois 
State Trust Company of East St. Louis, 111., capital $250,000, 
were recently united under the title of Illinois State Trust 
Company Bank. J. C. Van Riper, who was at the head of 
£>oth institutions, is President of the consolidated bank; 
Thomas L. Fekete, H. J. de Haan and Paul W . Abt are 
Vice-Presidents; R. L. Rinaman is Vice-President and Sec­
retary; F. T. Joyner, Vice-President and Cashier, and James 
E. Combs, Assistant Cashier.

— The Bankers’ Trust Company has been organized in 
Richmond, Va., by interests in the Bank of Richmond. 
The new concern has an authorized capital of $100,000 (in 
shares of $100 each), of which $50,000 willjbe’paid in. While 
it is authorized to engage in a general banking and trust busi­
ness, we are advised that it willjhardly avail of these privileges 
at present, its main object being to own stocks;in’other banks. 
The officers of the company are: F. E. Nolting, President; 
T. K . Sands, Vice-President, and R. Fleet, Secretary.

— The Comptroller of the Currency has approved the ap­
plication made by the State Bank of Virginia'at^Richmond to 
convert the institution to the national system, under'the name 
of the National State Bank of Richmond. The proposed 
change was authorized by the bank’s stockholders on the 2d 
inst.

— The First National Bank of Nashville, Tenn., under 
the call of March 22, reports deposits of $4,131,294, as com­
pared with $3,081,745 a year ago. The aggregate resources 
in the same time have risen from $3,994,403 to $5,652,328. 
This growth during the twelve months is no doubt due in 
part to the consolidation of the Merchants’ National with the 
First National, which occurred last May, when the capital 
of the First was increased from $400,000 to $500,000. The 
latter also has surplus and profits of $270,917. F. O. Watt 
is President and Randall Curell Cashier.

— The Louisiana Bankers’ Association will hold its annual 
convention next week on the 17th and 18th inst. at Shreve­
port. Addresses will be delivered by Newton C. Blanchard, 
Governor of Louisiana; W . L. Young, State Bank Examiner; 
Charles G. Dawes, President of the Central Trust Company 
of Illinois, Chicago, and S. Wexler, Vice-President of the 
Whitney-Central National Bank of New Orleans.

— It is proposed to open the new Lumberman’s National 
Bank of Houston on May 1. As noted last week, the capital 
is to be $400,000 and there will also be a surplus of $100,000. 
The officers will be S. F. Carter, President; Jesse H. Jones, 
J. P. Carter, W . E. Richards and Guy M. Bryan, Vice-Presi­
dents, and A. S. Vandervoort, Cashier.

<£ o m m  c r  c m l  g t x g l  i s U ^ c x o s
(From our own correspondent.)

London, Thursday, March 28 1907.
The week has been an exceedingly anxious one upon the 

Stock Exchange. Feeling on Monday, indeed, was more 
depressed and apprehensive than it has been for a long time 
past. In the morning the markets opened comparatively 
cheerful. Members of the House began to hope that the 
fear of failures had been exaggerated, and that the settle­
ment would be carried through better than had been antici­
pated. This took place notwithstanding that there had been 
a very sharp fall on Saturday upon the Berlin Bourse.

The market here did not take much notice of the troubles 
in Berlin, but when the opening prices from New York were 
received and showed a resumption of liquidation alarm 
spread through the Stock Exchange and an exceedingly de­
pressed feeling was created. Since then there has been a 
recovery. But there is still much apprehension, although 
the belief has been growing ever since the beginning of the 
week that most of those who were in difficulties have received 
assistance, and that the failures will be much fewer than had 
been dreaded. During the settlement yesterday evening 
there were only three failures, each of them small. In Paris 
there has also been a sharp fall, chiefly in copper shares, the 
price of copper on the metal exchange in London having 
dropped heavily at the end of last week.

In Germany speculation has been rampant for a long time 
past. In vain the Imperial Bank has sounded a note of 
warning. In vain the other banks have recommended their 
customers to decrease their commitments. The public was

in an optimistic spirit and clung to the securities it had pur­
chased. Apparently the advance in its rate of disconnt by 
the Bank of France on Thursday of last week proved to be 
the turning point. The banks in Germany took it to mean 
that the Bank of France was determined that no financial 
assistance should be given to Germany, and accordingly they 
called in loans upon a large scale. This put in motion a great 
liquidation, which so alarmed operators that they threw 
stocks wildly upon the market. The position is undoubtedly 
critical, though there is no reason to fear serious troubles. 
The reports of the various banks for 1906 show clearly that 
they have locked up a very large proportion of their funds 
in unsalable securities. Therefore they are compelled to 
call in loans just at a moment when the public is in an almost 
panicky state of mind. Under the circumstances the Im­
perial Bank of Germany took a very wise step and obtained 
gold from the Austro-Hungarian Bank. Germany is in­
debted to the rest of the world, as is evident from the fact 
that the foreign exchanges have been against Germany for 
a very long time past. The influence of the Imperial Bank 
has prevented the export of gold on any considerable scale. 
But the unfavorable exchanges have also made it impossible 
to import gold. Under these circumstances the Imperial 
Bank judged it necessary to obtain assistance from the Aus­
tro-Hungarian Bank. It is understood that the sum already 
advanced will be followed by further remittances. During 
the present week, which is the last of the first quarter of the 
year, the demands for banking accommodation will be on an 
immense scale, and it was urgently necessary that the Im­
perial Bank should increase its gold reserve. According to 
its last report, the total cash held on March 23 was under 
46 millions sterling, of which somewhat over nine millions 
sterling was in silver. Consequently less than 37 millions 
sterling were in gold. At the same time the note circulation 
exceeded 673^ millions sterling, and it is considered not im­
probable that the increase in the circulation in the current 
week will run up from 15 to 20 millions sterling

Unlike the Stock Exchange, the money market is com­
paratively cheerful. It takes a rather optimistic view of the 
situation and considers the fears of the Stock Exchange 
grossly exaggerated. Especially, it laughs at the alarmist 
rumors which have circulated so widely throughout Stock 
Exchange circles during the week. Money is in good de­
mand, and the rates of interest and discount are well main­
tained. It is believed that practically the demands for gold 
of both India and South America are now at an end, and it 
is hoped that New York will not need to take gold from the 
Bank of England. On Monday New York bought somewhat 
under £400,000 offering in the open market, the total amount 
disposable having been somewhat over £550,000. From 
this it is hoped that New York will be able to satisfy its de­
mands by purchases in the open market and will not draw 
upon the Bank of England. If so, there will be no advance 
in the Bank of England rate. The favorable view is greatly 
strengthened by the action of Mr. Cortelyou in accepting 
other than United States bonds as security for Treasury 
deposits, and in ordering Custom House officials to deposit 
customs receipts with the depository banks. This action 
has made an excellent impression not only in the money 
market but also on the Stock Exchange.

The India Council offered for tender on Wednesday 50 lacs, 
and the applications exceeded 323 lacs, at prices ranging 
from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Applicants for 
bills at Is. 4 3-32d. and for telegraphic transfers at Is.
4 5-32d. per rupee were allotted about 15% of the amounts 
applied for.

The rates for money have been as follows:
March 28. March 22. March 15. March 8.

Bank of England rate............5 1-16 @ 5H  5 5 5
Open Market Rate—

Bank bills— 3 months------5 1-16@5H  5 @ 5  1-16 5 1-16@5H  4U
— 4 months------  5 @ 5  1-16 5 1-16@5H  4K
— 6 months------  5H @ 5%  5 5 4K  @4M

Trade bills— 3 months------  5}$ @ 5j£  5H @5M  5H @ 5H  5@5>4
— 4 months------  5H  @5M  5M @5*A 5 @ 5 X

Interest allowed lor deposits—
B y joint-stock banks_______  3J£ 3 K  ZM 3H
B y discount houses:

A t c a ll ....................................  3 H  3H  3H  3*$
7 to 14 days........................ Z% Z % - 3 X  ZH
The Bank rates of discount and open market rates at the 

chief Continental cities have been as follows:
March 30. March 22. March 16. March 9.

Rates of Bank Open Bank Open Bank Open Bank Open
Interest at—  Rate. Market. Rate. Market. Rate. Market. Rate. Market.

Paris...............................  3J4 3%  3 f i  3 X  3 3 3 3
Berlin....... .....................  6 5%  6 h%  6 5H  6 5H
Hamburg....................... 6 6 5%  6 6 5 X
F ran kfort-----------------  6 5%  6 5%  6 5%  6 5M
Amsterdam ................  6 6 5H  6 5H °  4H
Brussels ____________  5 4H 5 4>£ 4 3 15-16 4 3 15-16
Vienna .........................  4 ^  4 7-16 4H  4 7-16 4H  4 3-16
St. Petersburg------------ 7  ____ 7 _________ 7 - ___  7 ____
Madrid...........................  4\i 4 4Ji 4 4H  4 4K  4
Copenhagen................ -  6 5H  6 5J4 6 5H  6 5>$

Messrs. Pixley & Abell write as follows under date of 
March 27:

GOLD.— Of this week’s arrivals New York has secured about £350.000, while the 
Bank has taken about £150,000, and the balance has gone to India. Since our 
last £486,000 has been bought by the Bank, of which £286,000 is in bars, and 
£66,000 has been withdrawn for export. £780,000 is expected from South Africa 
next week. Arrivals— South Africa, £550,000; West Africa, £77.000; Australia. 
£18,000; total, £645,000. Shipments— Bom bay, £88,000; Calcutta. £18,000: 
total, £106,000.

SILV ER .— The market continued steady, with a small improvement in price*, 
until the 23d Inst. On the 25th, however, further sales on China account, coming 
on a dull market, forced the quotation down Md. to 30 7-16d., while forward fell 
7-16d. Yesterday and to-day there has been a recovery to 30 13-16d. on some 
covering orders for bears, and less selling by  China. The market closes quiet. The 
Indian price is Rs. 79 13-16 per 100 Tolahs. Arrivals— New York, £172,000. 
Shipments— Bombay, £94,000; Calcutta, £63,500; total, £157,500.

M EXICAN DOLLARS.— There are no transactions to report. Arrivals— New 
York, £14,000. Shipments— Bombay, £43,000; Calcutta, £59,500; total. 
£102,500. /
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The quotations for bullion are reported as follows:

GOLD. Mch. 27. Mch. 2 1 .1 SILV ER . Mch.27. M ch.21.
d. I London Standard. d. d.

77 9%  | Bar silver, fine, o z ____30 13-16 30 13-16
"  2 mo. delivery, oz_30 9-16 30%

Cake silver, oz_________33%  33%
Mexican dollars_______ nom. nom,

London Standard. s. d 
Bar gold, fine, oz..........77 10%
U. S. gold, oz_________76
German gold coin, o z . . 76 
French gold coin, oz._76
Japanese yen. oz_____ 76

* Nominal.

5%
5% *
5% *
5% *

76 5 
76 5* 
76 5* 
76 5*

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IM PORTS.
Thirty weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat.......................cwt. 47,038,100 45,547,300 59,067.600 51,130,461
Barley .......................................... ...15 ,009 ,300  15,077,200 15,189,200 22,269,068
Oats.......................................................  6,379,000 7,293.200 7,817,500 9,645,798
Peas.......................................................  1,175,190 1,158,445 1,354,341 1,419,749
B ea n s ...................................................  597,400 496,870 1,038,550 1,503,068
Indian corn.......................................... 29,663,100 28,233,800 25,925,600 30,588,697
Flour ...................................................  8,090,800 9,241.200 6,921,320 13,678,524

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported.......................cwt. 47,038,100 45,547,300 59,067,600 51,130,461
Imports of flour................................  8,090,800 9,241,200 6,921,320 13,678,524
Sales ol home-grown.........................18,114,734 22,696,218 10,719,549 12,008,962

Total.................................................73,243,634 77.484,718
Average price wheat, week_______  26s. lOd. 28s 4d.
Average price, season____________  26s. 4d. 28s. Id.

The following shows the quantities of 
maize afloat to the United Kingdom:

This week. Last week.
W h ea t.......................................... q r s .]4 ,130,000/ 3,770,000
Flour, equal to ........................ qrs.J I 170,000
Maize ...........................................qrs. 515,000 575,000

76,708,469 76,817,947
30s. 9d. 28s. 2d.
30s. 4d. 27s. 2d.

w7heat, flour and

1906. 1905.
4.005,000 4,120,000

180.000 145,000
480.000 325.000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
Week ending A pril 12. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz. __________d 30 1-16 30 3-16 30 3-16 30 30% 30 5-16
Consols,new,2 X  percents.. 86 86% 86X 86 3-16 86 3-16 86%

For account-- .................. 86 5-16 86 5-16 86 11-16 86% 86% 86 5-16
French rentes (in P a ris)..fr 94.72% 94.67}* 94.67% 94.62% 94.60 94.52%
Russian Imperial 4s_ _____ 74 73% 74X 75 75X 74%

do do new 5 s . . . 83% 83% 84 85 85X 84%
Amalgamated Copper C o ..  . 99% 100 100 99% 99X 97%
b Anaconda Mining Co........... 13% 13% 13X 13% 13X 12%
Atchison Topeka & Santa Fe 100 99% 100 99% 98X 98%

Preferred ________________ 99 99 99 99 99 98%
Baltimore & O h io ................... 105% 103 % 103 X 104% 104X 103

Preferred _______________ 93 93 93 93 93 93
Canadian Pacific____________ 182 179% 182% 182% 181% 180%
Chesapeake & Ohio.............. 42 43 42 X 43 43X 43%
Chicago Great Western_____ 14% 14X 14% 14 14X 14%
Chicago Milw. & St. P a u l.. . 142 141 141X 141 140% 139% ,
Denver & Rio Grande, co m .. 31X 32 32 32% 32 31%

Preferred ________________ 77% 77% 78 78 78 78
Erie, com mon______________ 26% 26 26% 25% 25 25

First preferred----------------- 62 62 62 60 58X 58
Second preferred .............. 43 42X 42 40 40 40

Illinois C entral--.................... 152 152% 153 152 151 150
Louisville & Nashville______ 124% 124 123 122 122 122
Mexican Central____________ 22 X 23 23% 23X 2 3X 23%
Missouri Kans. & Tex., com . 38% 38% 38X 38% 38% 38

Preferred ............................. 68 68 68 68 68 68
National RR . of M e x ico ____ 53 53% 54% 54% 54X 55%
N. Y . Central & Hud. R iver. 125% 125 126 125 123 123
N. Y . Ontario & Western___ 40% 39% 40% 39 X 39 X 39%
Norfolk & Western, common 82 82X 82 81X 81X 80

Preferred ________________ 82% 82% 82X 82X 82X 82%
Northern Pacific ..................... 141 141 140% 141 139% 137%
a Pennsylvania-....................... 66 65% 65X 65% 65 64%
a Reading C o ............................ 58 57 X 57% 57 X 56 X 55

a First preferred__________ 44% 44X 44X 44X 44X 44%
a Second preferred_______ 44X 44 X 44 44 44 44

R ock Island Co_______ _____ 23% 23 X 23X 23 X 23 22%
Southern Pacific-. ................ 86 % 87X 87% 87% 87% 86%
Southern R y . , common_____ 23X 2 2X 23 22% 22% 22

Preferred ________________ 76 76% 75% 73% 68X 67%
Union Pacific, common_____ 145% 144% 146% 145% 144% 142

Preferred .................... ........ 89 89 91 90X 90 91
U. S. Steel Corp., com m on .. 38 X 38% 39% 39% 40 X 39%

Preferred .................. .......... 103 X 103 X 103 X 104X 104X 103
Wabash .................... ............... 15 15 15 15 15% 15

Preferred - --------------------- 27% 27X 27 27 27 27
Debenture B s . . . ................ 64% 64% ------ 66% 66 ------

a Price per share. b £  sterling.

Cflom tnc r c i a l  atxfl JVl i s  c c l  U in c o x t s j l c iu s
.............. . DIVIDENDS.

The following shows all the dividends announced for the 
future by all large or important corporations. (

Dividends announced this week are 'printed in italics.

Name of Company.

Railroads (Steam)
Atchison Topeka & Santa Fe, common.
Atlantic Coast Line R R ., preferred____
Central RR. oj New Jersey (guar.)______
Chicago Milw. & St. Paul, com. & pref._ 
Cleve.Cin.Chlc.& St.Louls.pref. (quar.)_. 
Cripple Creek Cent. com. (quar.) (No. 7)

Preferred (quar.) (No. 8 )____________
Delaware Lackawanna & West. (quar.).
Evansville A  Terre Haute, preferred_____
Georgia R R . & Banking (quar.)..............
(fraud Rapids <fc Indiana------------------------
Grand Trunk, guaranteed------------------------

First preferred-------------------------------------
Second preferred______________________
Third preferred (annual) ---------------------

Oreat Northern (guar.).................. ...............
Kansas City Southern, preferred..............
Minn. St. Paul & S. S. M., com. (No. 8 ).

Preferred............................... .....................
Missouri Kansas A Texas, preferred____
New York Central & Hudson Rlv. (quar.)
Northern Pacific (quar.)________________
Reading, second preferred__________. . .
RomeWatertown <fc Ogdensb., guar, (guar.)
Southern, preferred......... ...........................
Toledo St. Louis & Western, preferred..

Street Railways.
Boston Suburb. Elec. Cos., pref. (quar.)
Brooklyn City R R . (quar.)......................
Cape Breton Electric Co., L td ., preferred 
Cln. N ew .* Cov.Lt.&Tr., pref. (q u a r .)..
Cleveland Electric (guar.).............................
Columbus (O.) R y., preferred (guar.)___

Per \ When 
Cent. Payable

Books Closed. 
Days Inclusive.

3 !June 1 May 11 to June 2
2% May •10 May 2 to May 9
2 May 1 April 19 to April 30
3% Apr. 20 Holders of rec. Mch. 20
1% Apr. 20 Holders of rec. Mch. 30
1% Apr. 20 Apr. 11 to Apr. 20
1 Apr. 20 Apr. 11 to Apr. 20
2% Apr. 20 Apr. 4 to Apr. 19
2% 1 April 1 5 ..............
2% Apr. 15 Apr. 2 to Apr. 14
1% 1 Apr. 25 Apr. 16 to Apr. 25
2 April 26 Mch. 11 to April 11
2% April 26 Mch. 11 to April 11
2% 1 April 26 Mch. 11 to April 11
3 April 26 Mch. 11 to April 11
1% May 1 April 18 to May 5
4 July 1 June 11 to July 1
2 Apr. 15 Holders of rec. Mch. 29
3% Apr. 15 Holders of rec. Mch. 29
2 May 10 Apr. 21 to May 9
I X i Apr. 15 Holders of rec. Mch. 28
1% May 1 Apr. 11 to May 1
2 May 10 Holders of rec. Apr. 23
I X May 15 Holders of rec. May 1
2% April 22 Mch. 31 to April 1
2 Apr. 15 Mch. 31 to April 15

75c. ! April 15 Holders o f rec. Mch. 15
2% Apr. 15, Apr. 5 to Apr. 15
$3 May 1 Holders of rec. Apr. 15
1% Apr. 15 Mch. 31 to Apr. 15

% Apr. 15 Apr. 8 to __ ..
1% !May 1 Holders of rec. April 15

Name of Company.

Street Railways (Continued)
Detroit United Railway (quar.)________
East St. Louis & Suburban, pref. (guar.). 
Georgia R y . & Electric, Atlanta, c o m ..

Preferred (quar.)____________________
Grand Rapids (M ich.), preferred (guar.). 
Havana Elec. R y ., pref. (quar.) (N o. 5 ).
Lincoln (Neb.) Traction, com mon_____
Manchester (N. H .) Trac.Lt.& P.(quar.) 
Milwaukee El. Ry. & Lt.,pf.(gu.) (N o.30)
Montreal Street Railway (quar)_______
New Orleans R y. & Light, pref. (quar.). 
Philadelphia Company, common (quar.) 
Spokane & Inland Empire R R ., pref. c tf.

Per
Cent.

TwinCity Rap .Tran. (Minneap.) ,com.(gu.) 
West Penn Rys. (PiUsb.), pref. (guar.).. 

Trust Companies
Broadway ______________________________
Nassau, Brooklyn (guar.)______________

Banks.
Mount Morris__________________________
New York Produce Exchange__________

Extra _______________________________
Miscellaneous.

American Caramel, common (guar.)_____
Common, extra_______________________

American Chicle, common (monthly)___
Amer. Dist. Teleg. of N . J . (quar.)_____
American Locomotive, common (quar.).

Preferred (quar.)____________________
Amer. Seedirg Machine, com. (q u a r .)..

Preferred iquar.)_____________ _______
American ShipDullding, pref. (quar.)___
Am. Smelt. <fe R ef., com .(quar.)(N o. 14) 
American Telephone & Telegraph (quar.) 
American Type Founders, com. (quar.).

Preferred (quar.)______ _____ ________
American Woolen, pref. (quar.) (No. 32) 
Anaconda Copper Min. (quar.) (No. 26) 
Associated Merchants, first pref. (quar.)

First preferred (extra) (quar.)_______
Second preferred (quar.)_____________
Second preferred (extra) (quar.)_____

Bell Telephone of Canada (quar.)______
Bell Telephone (Philadelphia), (q u a r.)..
British Columbia Packers' Asso., pref___
CentralCoal&Coke.com. (quar.) (No. 26)

Preferred (quar.) (No. 55)___________
Central Dist. & Print. Teleg. (guar.)_____
Century Realty___________ ______________
Chicago Pneumatic Tool (quar.)_______
City Investing__________________ _____
Claflin (II. B .), common (quar.)_______
Consolidated Ice, Pittsburgh, pref. (guar.)
Consolidation Coal (guar.)______ ________
Distillers’ Secur. Corp. (quar.) (No. 18). 
Dlstilllng Co. of America, pref. (q u a r .).. 
du Pont (E. I.)deN em oursPow.,com .(qu

Preferred (quar.)____________________
Eastman Kodak, common (extra)_____
Edison Elec. 111., Boston (quar.) (N o.72)
Electric Bond & Share, pref. (guar.)____
Federal Sugar Refining, p r e f ....................
General Electric (quar.)________________
Harbison-Walker Refractories, pref. (qu.)
Hudson River Telephone (quar.)_________
Intemat. Buttonhole M ach.(quar.)______
International Nickel, preferred (q u a r .)..
Int. Smokeless Powder & Chem., pref___
Internal. Steam Pum p , pref. (qu.)(No.32)
Lanston Monotype Machine____________
Mexican Telegraph (quar.)_____________
National Biscuit, common (quar.)_____

Common, extra_________+____________
National Carbon, common (quar.)_____
National Flreproofing, preferred (quar.). 
New England Telephone & Teleg. (qu.)
New York Air Brake (quar.)____________
New York Dock, preferred_____________
N. Y . & N. J. Telephone (quar.) (No. 94) 
Nova Scotia Steel & Coal, common_____

When
Payable

1% May 1
1% May 1

33 1-36 May 21.
1% Apr. 21
1% May 1
1 April 15
4 Apr. 15
1% Apr. 15
1% April 31
2% May 1
1% Apr. 15
1% May 1
1% Apr. 20
5 May 15
1 May 1
1% May 15
1% May 1

3 May 6
2 May 1

4 May 1
3 Apr. 15
1 Apr. 15

1% :May 
%  [May

1 
1
1%
1H  
l
1%
I X  
1%
2 
1 
l%
1%

$1.75 | Apr, 
1% Apr.

Apr. 
April 22 
May 27 
Apr. 
April 
Apr.
Apr. 
April 15 
Apr. 15 
Apr.
Apr.
Apr.

%
1%

%
2
1%
3% e
1%
1%
2
5
1
3
2
1%
1%
1%
1%
I X
I X
5
2%
I X
3 h 
2
I X
1
1
IX
4

Apr.
Apr. 
A pr.
Apr.
Apr.
May 
Apr.
Apr.
Apr.
Apr.
Apr.
May 
Apr. 
April 20 
April 30 
Apr.
Apr. 
June 
Apr.
May 
May 1 
May 
May 
Apr. 
April 
! April 
Apr.
May 

I May

Books Closed 
Days Inclusive.

I X  |May
2
2 X
I X
1
1
1
I X
2
2
I X
I X

Preferred (quar.)......................................i 2
Oklahoma Gas & Electric, pref. (guar.)_ .
Otis Elevator, common_________________

Preferred (quar.)____________________
Pacific Coast, common__________________

First Preferred (quar.)------------------------
Second preferred (quar.)_____________

Pennsylvania Salt Manufacturing______
Procter & Gamble, preferred (guar.):_____
QuaKer Oats, common (quar.)__________

Common, extra.........................................
Railway Equip. Corp. (monthly) (Vo. 107)

E xtra ................................... ........................
Realty Associates, Brooklyn (No. 8 )____
Reece Buttonhole Mach. (quar.) (N o.84) 
San Diego Como. Gas & E lec., pf. (quar.)
Standard Milling, preferred____________
Streets West.Stable Car Line.,com. (quar) 
Tennessee Coal, Iron & R R ., com.(quar.)

Preferred (quar.)........................... ..........
Union Bag & Paper, preferred (quar.)

I X

Apr.
Apr.
April
April
Apr.
Apr.
May
Apr.
Apr.
Apr.
Apr.
I Apr. 
Apr.

l% /|A pr. 
I X  Apr.

MayIX
I X
I X  
6
2

I X
2
3
2
I X
I X

X
1
2
1

United Copper, common (quar.)............ I X
United Electric Securities Corp. , pref____
United Fruit (quar.) (No. 31)___________
United Gas Improvement (quar.)______
United Shoe Mach. Corp., com. (quar.).

Preferred (quar.)____________________
U. S. Cast I. P ipe & Foundry, com. (qu.)

Preferred (quar.)___________ _________
United States Glass (quar.)____________
U . S. Realty & Improvement (quar.)___
United States Rubber, first pref. (quar.)-

Second preferred (quar.)____________ | 1 ’4
U. S. Smelt., Ref. & Min., com . (quar.). j I X

Preferred (quar.)____________________  I X
Utah Consol. Mining of N. J. (quar.)___ SI.25

Extra _______________________________ | 25c.
Va.-Car. Chem., pref. (quar.) (No. 4 6 ) . .  2
Vulcan DetInning, preferred (quar.)____  1 \i
Western Union Teleg. (quar.) (No. 154). 1% 
Worthington (H. R .) Inc., preferred_____ 1 3%

3 X
2
2
2
I X
1
I X
1
I X
2

May
May
Apr.
April
April
April
April
April
Apr.
Apr.
Apr.
Apr.
Apr.
May
May
April
Apr.
May
Apr.
Apr.
Apr.
Apr.
June
June
Apr.
May
Apr.
Apr.
April
April
April
April
Apr.
Apr.
Apr.
May

Apr. 16 to May 1 
Holders o f rec. Apr. 15 
Holders o f rec. May 10 
Apr. 16 to Apr. 20 
Holders of rec. April 15 
Mch. 30 to  April 15 
Apr. 11 to  Apr. 15 
Holders of rec. Apr. la  
Holders of rec. April 20 
Holders of rec. Apr. 12 
Apr. 1 to Apr. 14 
Apr. 2 to  May 1 
Holders of rec. Apr. 1 
Holders of rec. May 1 
Apr. 21 to May 1 
Holders of rec. April 30 
April 28 to May 1

April 25 to May 6 
Apr. 28 to May I

Apr. 21 to  ________
Apr. 8 to  Apr. 15 
Apr. 8 to Apr. 15

Holders of rec. April 10 
Holders of rec. April 10 
Apr. 16 to  Apr. 21 
April 13 to April 21 
May 11 to May 26 
Apr. 2 to  Apr. 21 
Holders of rec. Mch. 30 
Holders of rec. Mch. 30 
Apr. 5 to Apr. 15 
April 6 to April 15 
Mch. 18 to Mch. 30 
Holders of rec. Apr. 10 
Holders of rec. Apr. 10 
Mch. 31 to Apr. 15 
Apr. 7 to Apr. 15 
Mch. 28 to Apr. 18 
Mch. 28 to Apr. 18 
Mch. 28 to  Apr. 18 
Mch. 28 to Apr. 18 
Holders of rec. Mch. 23 
April 6 to April 15 
May 10 to May 20 
Apr. 1 to Apr. 15 
Apr. 1 to Apr. 15 
Apr. 24 to Apr. 30 
Apr. 26 to  Apr. 28 
Apr. 16 to Apr. 25 
May 1 to May 116 
Apr. 6 to Apr. 15 
April 11 to April 20 
April24 to April 30 
Apr. 7 to Apr. 28 
Apr. 5 to  Apr. 15
June 6 to ________
Apr. 16 to _______
Apr. 16 to  May 2 
Holders o f rec. Apr. 15 
April 17 to May 1 
Holders of rec. Apr. 27 
Holders of rec. Mch.l4<z 
Holders of rec. April 10 
Holders of rec. April 5 
Holders of rec. Apr. 5 
Apr. 11 to May 1 
Holders of rec. April 30 
April 20 to May 1 

to 
to

Apr. 2 
Mch. 31 
Mch. 29 
Mch. 29 
Apr.

Apr. 15 
Apr. 16 
April 1 
April 15 
Apr. 15 
Apr. lHolders o f rec.

Holders of rec. Apr. 20
Apr. 6 to Apr. 21 
Holders of rec. Apr. 1
Holders of rec. Apr. 5
Holders of rec. Mch. 31
Holders of rec. Mch. 31
Holders of rec. Apr. 10
Holders of rec. Mch. 30 
Holders of rec. Mch. 30
April 16 to May I
April 16 to May I
April 16 to May 1
Mch. 26 to  Apr. 14
Holders of rec. Mch.30a
Holders o f rec. April 5
Holders of rec. April 5

Holders of rec. Apr. 5 
Holders of rec. Apr. 5 
Holders of rec. Apr. 10
Apr. 7 
Apr. 10 
Apr. 11 
Apr. 11 
Mch. 16 
Apr. 17

to
to
to
to
to
to

Apr. 15 
Apr. 25 
May 7 
May 7 
April 15 
Apr. 29

Holders of rec. April22a 
Holders of rec. Mch. 30 
Holders of rec. Mch. 30 
Holders of rec. Mch. 20 
Holders of rec. Mch. 20 
May 2 to May 31 
May 2 to May 31

Apr. 25 to May 1 
Holders of ree. Apr.l5a 
Holders of ree Apr. 15a 
Holders of rec. Mch. 15 
Holders of rec. Mch. 15 
Mch. 16 to 

to 
to 
to 
to

Mch. 16 
Mch. 31 
Apr. 11 
Mch. 21 
April 20 to

Mch. 22 
Mch. 22 
Apr. 15 
May 2 
Mch. 31 
May 1

a Transfer books not closed. /  Also I X %  on common, payable Oct. 15 1907. 
b Payable in common stock at par.
e On account of back dividends— covering period from May 20 to Nov. 20 1905. 
h On account of over-due dividends.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

35 N ational C ity  B ank_______ 255
10 V an  N orden Trust C o______299 ;
10 C onsolidated N at. B a n k ..  156 
30 N at. F old ing B ox  & Paper

C o ............. ............................... 21
1 5  F idelity  Fire Ins. C o. o f

N ew  Y o r k ________________ 250
45 Carnegie Trust C o__________225

Stocks.
1 N . Y .  Law  Institu te (dues 

paid to  Jan . 1 1 9 0 7 ) . . .$ 1 1 0
10 T itle  G uar. & Trust C o____ 545 %
11 B ank o f  N . Y . ( N . B . A . ,3 0 0 %
20 H an over N ational B a n k___500
20 C ayey-C aguas T o b a cco  C o.,

preferred $25 each____ $475 lo t
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending April 
6 . It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

W e omit two ciphers (00) in all cases.

Banks 
00a omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
s'rve

$ $ $ $ $ $ %
Bank ot N. Y ._ 2,000,0 2,987.4 16,873,0 2,086,0 1,678,0 14,661,0 25.6
Manhattan C o. 2,050,0 2.908.8 20,774,0 4,470,0 2,434,0 23,821,0 28.9
Merchants’ ____ 2.000,0 1,557,6 13,064,1 2,927,3 1,076,7 15,098,0 26.5
M echanics'____ 3,000,0 3.679.4 19,667.0 2,974,0 2,305,0 19,422,0 27.1
A m erica______ 1,500.0 4,080.5 21.931,2 3,716,9 2,245,1 23,150.2 25.7
Phenix________ 1.000,0 430,1 8.531,0 2,726,0 107,0 8.856.0 31.9
C ity ....... ............. 25.000,0 22,552,8 149,563,3 41,457,6 6,986,2 141,177,4 34.2
Chemical______ 3,000,0 5,364,7 25.788,2 5,266,7 1,815,1 25,369,0 27.9
Merchants’ E x . 600,0 503,7 5,954,6 1,453,7 86,8 6,242.9 24.6
Gallatin_______ 1,000,0 2,411,3 8,321,3 927,0 584,0 5,782,0 26.1
Butch. & D rov. 300,0 160,6 2,420,2 522,8 72,8 2,221,3 26.8
Mech.& Traders’ 2,000,0 910,3 16,185,0 3,403,0 1,113,0 18,609,0 24.2
Greenwich_____ 500,0 698,6 5,849,4 1,006,4 250,0 6,184,1 20.3
Am er. E xch ___ 5,000,0 4,983,7 27,519,0 3,372,0 1.211,2 19,414 4 23 5
Commerce_____ 25,000,0 14,945,0 135,727,0 19,709,0 9,258,7 112,113,1 25.8
Mercantile_____ 3,000,0 5,028,2 20,905,3 1,599,7 743,4 14,723,1 15.9
P a c i f ic _______ 500.0 784,0 3,254,3 323,4 386,4 3,543,2 20.0
C h a th a m _____ 450.0 1,048,4 5,656,1 622,8 857,6 5,643,0 26.2
People’s_______ 200,0 469,5 2,187,6 468,9 334,4 2,433,1 27.1
North America. 2,000,0 2,295,3 16,413,1 2,537,4 1,104,9 15,199,7 23.9
H anover______ 3,000,0 8,389,8 55,731,6 11,135,0 6,446,7 64,854,0 33.0
Citizens'Central 2.550,0 966,0 19,723,7 3,290,1 1,539,0 18,765,1 25.7
N assau ___ 500,0 346,7 3,484,8 302,1 441,8 3,778,7 19.6
Market & F u lt. 1.000,0 1,541,4 7,220,1 1,317.3 496.3 6,800,6 26.6
Metropolitan___ 2,000,0 890,7 10,679,2 2.094,3 157,4 10,402,6 21.6
Corn Exchange. 3,000,0 4,834,2 36,566,0 7,183,0 3,818,0 42,262,0 26.0
Oriental_______ 750,0 1,204,8 9,952,9 1,698,1 358,3 10,059,5 20.4
Im p. & Traders’ 1,500,0 7,130,7 24,643,7 4,148,0 1,264,0 21,410,0 25.2
Park .................. 3,000,0 8,415,3 68,729,0 16,730,0 4,239,0 77,341,0 27.1
East R iver____ 250,0 124,4 1,254,3 196,4 162,8 1,461,0 24.5
Fourth________ 3,000,0 3,166,6 17,976,0 3,295,0 2,103,0 19,825,0 26.9
Second _______ 500.0 1,900,2 9,743,0 1,160,0 1,287,0 9,227,0 26.5
F ir s t __________ 10,000.0 19,981,1 80,276,0 15,225,0 1,536,3 63,775,0 26.2
Irving Nat Exch 2,000,0 1,038,2 15,571,3 3,351,1 625,5 15,353,3 25.9
B o w e r y ______ 250,0 779,9 3,530,0 720,0 100,0 3,810,0 21.5
N . Y . County- - 200,0 841,6 5,340,6 1,041,1 520,6 6,333,9 24.6
German-Amer . 750,0 604,0 3,619,6 729,0 193,7 3,551,0 25.9
Chase__________ 5,000,0 4,595,2 48,608,1 12,051,6 956,6 51,720,0 25.1
Fifth A venue.- 100,0 1,894,9 10,028,6 2,334,0 633,8 10,763,6 27.5
German E x ch .. 200,0 831,4 3,421,6 185,0 945,0 4,138.5 27.3
G erm ania____ 200,0 944,6 4,876,0 828,9 696,2 6,209,5 24.5
Lincoln _______ 500,0 1,500,4 12,688,8 1,329,7 1,938,9 13,351.7 24.4
Garfield_____ 1,000,0 1,369.1 7,776,8 1,594,8 341,1 8,047,2 24.0
F i f th __________ 250,0 458,5 3,178,1 569,1 177,7 3,153,1 23.7
Metropolis......... 1,000,0 1,718,0 9,865,6 751,1 1,502,8 9,569,8 23.4
W est Side_____ 200,0 852,7 4,294,0 509,0 554,0 4,550,0 23.3
Seaboard..1 ___ 1,000,0 1,357,2 16.711,0 3,286,0 1,887,0 19,505,0 26.5
1st Nat., Bklyn. 300,0 699.2 4,741,0 657.0 338,0 4,547,0 21.8
Liberty _______ 1,000,0 2,291,1 12,281,2 2,039,6 678,6 10,466,0 25.9
N. Y . Prod. Ex. 1,000,0 626,5 6,161.1 1,393.3 434,5 7,141,9 25.5
New Amsterd’m 1,000,0 284,8 4,627,4 532,8 437,6 5,362.6 18.0
State .  ----------- 1,000,0 611,4 12,803,0 3,710.0 200,0 15,514,0 25.2

Totals_______ •128,100,0 159,990,5 1062,688,8 206,958,0 71,661.5 1036,713,1
a

26.2

a  Total of United States deposits included, $30,389,700.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending April 6 1907, based on average daily results.

We omit two ciphers (00) in all cases.

Loans.
and

Invest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi­
tal.

Sur­
plus.

Specie. Clear­
ing

Agent.

Other
Banks.

Sec.

Net
Deposits.

N. V. City. 
Boroughs o/  

M an.&Br’x. $ $ $ $ $ $ $ $
Wash. H ’g’ts 100,0 174,7 957,3 13,1 43,2 67,8 _____ 799,7
Century ____ 200,0 154,0 1,242,7 24,0 52,6 76,0 25,9 1,378,2
Chelsea Exch 100,0 103,7 1,176.7 76,4 45,1 104.7 147,0 1,488,5
C olon ia l____ 100,0 427,8 4,369,9 82,3 308,7 512,2 206,7 4,962,0
Colum bia__ 300,0 442,3 6,166,0 259,0 231,0 475.0 _____ 6,496,0
Consol. Nat. 1,000,0 1.123,4 6,416,7 837,5 101,6 237,7 328,0 5,110,8
F id e lity ____ 200,0 144,4 1,108,5 11,8 69,4 94.7 _____ 1,066,3
14th Street... 1,000,0 424,0 6,949,3 281,6 316,9 258.8 468,4 7,065.3
H am ilton___ 200,0 243,3 4,874,6 258.0 211,1 299,7 372,9 5,601,3
Jefferson____ 500,0 642,7 4,290,6 13,1 311,2 372.4 164.7 4,352,1
Mt. M orris.. 250,0 219,5 2,609.8 147,1 90,7 335.5 58,3 3,112,0
Mutual - . 200,0 286,5 3.364,6 25,3 351,2 175.4 14.9 3,434,2
19th W a rd .. 200,0 260,7 3,782,9 25,3 331,9 406.2 570.0 4,754,9
P la z a ______ 100,0 342,9 3,840,0 279.0 275,0 348,0 _____ 4,297,0
R iverside___ 100,0 101,1 1,924,3 14.6 98,2 100.1 89.2 2,081.7
12th W ard .. 200,0 211,3 2,474.0 36.0 201,0 169,0 18,0 2,830,0
23d W ard__ 100,0 174,6 1,724,7 55.9 158,9 130.1 108,4 2,036.9
Union Exch. 750,0 839,6 9,053.1 454.8 258.0 622,3 _____ 8,312,3
Y ork v ille___ 100,0 384,7 3,316.6 43,9 360,0 240,0 33,4 3,848,8
Coal&I.Nat. 500,0 583,8 4,656.0 641,0 225.0 571,0 58.0 4,355,0
34th St. Nat. 200,0 210,9 1.342,7 271.3 6.2 86,1 9.0 1,387.9
Batt.Pk.Nat. 200,0 121,5 740.4 100,0 28,9 96,2 607,1
Borough of 

Brooklyn.
B o r o u g h ___ 200,0 156,3 3,105.1 51,0 193.8 158.1 90,1 3,281,8
Broadway . . 150,0 405.4 2.768.1 12,9 210,7 214.5 92,0 2,905,8
B rook lyn ___ 300,0 152,8 1,866,3 127.0 78,0 378,0 34.5 2,212.5
Mfrs.’ N a t .. 252,0 718,5 4,504,0 463,3 109.6 745.2 202,3 4,975,5
M echanics'.. 1,000,0 896,5 11,117,9 241.6 562,7 1,407,0 160,6 13,152,1
Nassau N at. 750.0 946,9 6,017,0 230.0 444,0 1,059,0 _____ 5,804,0
Nat. City___ 300,0 625,0 3,072.0 128,0 316,0 694,0 67,0 3.694,0
North S ide .. 100,0 212,5 1,686,6 24,8 112,5 56,4 246.4 1.868,2
Jersey City.

585,0First Nat’ l . . 400,0 1,162,7 4.371,8 180,1 320,9 1.997.3 5,961,7
Hud .Co.Nat. 250,0 713,9 2,560.0 95,7 71,8 313.4 131,9 2,390.5
Third N a t .. . 200,0 349,7 1,789,8 57,9 106,9 497,2 34,0 2,097,4

Hoboken.
First N a t 'l.. 220,0 580,5 2,512.2 120,9 20.2 233.7 86,9 2.218,9
Second Nat. 125,0 193,2 1,641,1 65,0 38.5 72.1 77,0 1,611.6

Tot. Apr. 6 10847,0 14731,3 123393,3 5,749,8 6,661,4 13.584.8 4.480.5 131552.0
Tot. Mch. 30 10737.0 14632,8 122584,8 5,570.1 6,693.2 11,228,0 4.270,8 127698.6
T ot. Mch. 23 11737,0 15659,7:133243.2 5.952,7 7,460,7 16.940,3 5.012,0|144154,6

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

W e omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation.

Clearings.

New York $ $ $ $ $ $ $
Mch. 9 . . 282,402,3 1066,956,9 185,456,7 71,566,3 1019,889,1 52,281,3 2,158,480,4
Mch. 1 6 .. 282,402,3 1053,576,6 183,454,4 70,572,3 1003,974,4 51,562,3 2,514,930,1
Mch. 2 3 . . 281,286,7 1049,989,6 184,974,4 70,271,2 1002,144,6 50,920,3 2,095,084,2
Mch. 3 0 .. 283,157,9 1056,545.2 195,659,7 72,425,9 1019,817,3 50,820,0 1,994,438.6
Apr. 6 . . 288,090,5 1062.688,8 206,958,0 71.661,5 1036,713,1 50,398,8 2,006,935,3

Boston.
Mch. 1 6 .. 43,680,0 181,522,0 16,403,0 4,168,0 208,627,0 8,489,0 182.649.6
Mch. 2 3 -- 43,680,0 179,148,0 15,850,0 4,027,0 202,722,0 8,500,0 170,981,3
Mch. 30. . 43,680,0 178,166,0 16,139,0 3,913,0 201,774,0 8,473,0 171.180,8
Apr. 6 . . 43,680,0 177,128,0 17,037,0 4,224,0 209,372,0 8,511,0 185,972.2

Phila.
Mch. 1 6 .. 51,165,0 222.729,0 51,032,0 250,145,0 13,785,0 144,706,7
Mch. 2 3 . . 51,165,0 221,221,0 52,016,0 247.048,0 13,956,0 155,794,8
Mch. 3 0 . . 51.165,0 219,512,0 51,331,0 246,100,0 14,035.0 133,947.2
Apr. 6 - - 51,165,0 219.592.0 54,505,0 248,669,0 14,017,0 162,345,3

a Including for Boston and Philadelphia the Item "due to other banks”  and also 
Government deposits. For Boston these Government deposits amounted on 
April 6 to $3,783,000; on March 30 to $3,474,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending April 6; also 
totals since the beginning of the first week in January:

FOREIGN  IMPORTS A T  N EW  Y O R K .

For week. 1907. 1906. 1905. 1904.

D ry Goods__________________
General Merchandise_______

T o ta l................ .....................
Since January 1.

D ry Goods______ ___________
General Merchandise_______

Total 14 weeks___________

$3,712,580 
14,161,340

$3,518,250
12,047.066

$2,735,170
11,961,991

$1,960,596
9,320,643

$17,873,920

$57,652,425
193,578,599

$15,565,316

$50,670,913
160,000,843

$14 697.161

$43,844,141
167,814,722

$11,281,239

$38,059,426
136,733.279

$251,231,024 $210,671,756 $211,658,863 $174,792,705

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 6 and from Jan. 1 to date:

E X PO RTS FROM N EW  Y O R K  FO R TH E W E E K .

1907. 1906. 1905. 1904.

For the week________ _____ -
Previously rep orted .............

Total 14 w eeks-----------------

$13,973,573
161,225,891

$11,854,495
163,064,127

$12,415,488
134,299,556

$9,229,990
128,321,853

$175,199,464 $174,918,622 $146,715,044 $137,551,843

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 6 
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPO RTS AND IMPORTS OF SPECIE A T  N EW  Y O R K .

Great B rita in _____
France __________
Germany ________
West Indies_______
Mexico ___________
South A m erica___
All other countries .

Total 1907- 
Total 1906- 
Total 1905-

Silver.
Great B rita in ..............
France _____________
Germany ___________
West Indies..... .............
Mexico _____________
South America ...........
All other countries___

Total 1907- 
Total 1906- 
Total 1905-

Ex ports.

$2,410

32,000

$354,000

1,387.336

Imports.

Week. \SinceJan. 1

$1,386,953^ $2,141,626
------------- 1 331,087

1,155,297 
104,804 
50,290 

647.706 
117,146

121,663
398

5,264
43,691

$34,410 $1,741,33G $1,557,969; $4,547,956 
$51,500: 3,817,421 1,237,932 3,323,589 

4,000; 31,690,270 71,715 4,030,214

$662,390 $10,534,179
......... .. 540,000
................I 1,000

38,058525

600

$1,250
31.152

8,088
120

$663,515 $11,115,623 $40,610 
864.175 15.750,013 32,426 
362,567, 9,711,768 215,553

600
1,786

$1,022

...........58
35.599

252,005
327,560

4,394

$620,638
664,718
869,856

Of the above imports for the week in 1907, --------- were
American gold coin and $1,370 American silver coin. Of the 
exports during the same time $22,410 were American gold 
coin and $1,125 were American silver coin.

f a u l t i n g  a n ti F i n a n c i a l .

W e  sh a ll b e  p le a s e d  t o  m a il  in v e s 'o r s  c o p  es  o f  o a r  1 0 -p a g e  
c ir c u la r  d e s c r ib in g  5 7  H U o r t - T e r m  N o t e *  a n d  C o l l a t e r a l  
. r u s t  B o m o m .

S p e n ce r  T r a s k  &  C o .
B ra n ch O ffice . A lb a n y ,  N .Y . W i l l i a m  H o d  P in * ' S tH „  N « w  Y o r k ;

M o f f a t  &  W h i t e
M e m b e r s  N e w  Y o r k  S t o c k  K x o h n  r ig f .

6 NAS9AU  STRE KT. H A N O V E R  B a NK W IL D IN G

D e n i e r *  i n  I n v e s t m e n t  S * c u r l f t e « .
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Wall Street, Friday Night, April 12 1907.
The Money Market and Financial Situation.— There has 

been a considerable reduction in the volume of business at 
the Stock Exchange in both the bond and shares departments, 
and the advance in prices noted last week has not been 
maintained. Commission houses report a dearth of orders, 
showing that the lower prices now prevailing do not attract 
the public, and that a large portion of the business reported 
from day to day is carried on by traders on the floor of the 
Exchange for their personal account.

The money market shows the effect of increased Govern­
ment deposits and larger bank reserves. The financial 
situation abroad has also improved to such an extent that 
the Bank of England has reduced its minimum discount rate 
from 5 to 4 % % . It is an interesting and significant fact 
that all the principal money markets of Europe show a de­
cided relief from the more or less strained conditions which 
have existed for some time past immediately following the 
easier condition here.

Government crop reports are beginning to attract atten­
tion, but of course, aside from the matter of acreage, they 
are as yet of little importance.

The open market rates for call loans on the Stock Ex­
change during the week on stock and bond collaterals have 
ranged from 1%  to 2% % . To-day’s rates on call were 
2 @ 2 % % . Prime commercial paper quoted at 6%  for 
endorsements and 6%  for best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,115,931, and the per­
centage of reserve to liabilities was 43.55, against 41.42 
last week.

The discount rate was reduced from 5 to 4 % % . The Bank 
of France shows an increase of 2,700,000 francs in gold and 
3,075,000 francs in silver.

N EW  Y O R K  C IT Y  CLEARING-HOUSE BANKS.

1907. 
April 6.

Differences 
from 

previous week.
1906. 

April 7.
1905.

- April 8.

C apital_______________
Surplus_______________
Loans and discounts..
Circulation-----------------
N et deposits__________
Specie ----------------------
Legal tenders_________

Reserve h e ld -------------
25%  of deposits______

Surplus reserve____

$
128.100,000
159.990.500 

1,062,688.800
50.398,800 

a l ,036,713,100 
206,958,000 

71,661.500

278.619.500 
259,178,275

$

Inc. 6.143,600 
Dec. 421.200 
Inc. 16,895,800 
Inc. 11,298,300 
Dec. 764,400

Inc. 10.533,900 
Inc. 4,223,950

$
116.472.700 
145.655.100

1,032,709,400
51,717,400

1.003.441,300
171,758,000
76,541,700

248.299.700 
250.860,325

$
115.972.700 
137,656,510

1.090,759,600
44,120,400

1,128,100,700
208.035.200

82,672,500

290.707.700 
282,025,175

19.441,225 Inc. 6,309,950 df.2,560,625 8,682,525

Via $30,389,700 United States deposits Included, against $18,093,600 last week and 
$11,730,800 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $27,038,650 on April 6 and $17,654,675 
on March 30.

Note.— Returns of separate banks appear on the preceding page.
Foreign Exchange.— Though irregular, the market was 

generally strong this week, with long influenced by lower 
London discounts, and short and cables by a demand for 
remittance and moderate offerings of bills.

To-day’s (Friday’s) nominal rates for sterling exchange 
wese 4 83@ 4 83^  for sixty-day and 4 86%  for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8250@4 8260 for long, 4 8550@4 8555 for short and 
4 86@ 4 8610 for cables. Commercial on banks 4 82@ 4 8210 
and documents for payment 4 8 1 % @ 4  82% . Cotton for 
payment 4 81 %  @ 4  81% , cotton for acceptance 4 82 @ 4  8210 
and grain for payment 4 82@ 4 82% . To-day’s (Friday’s) 
actual rates for Paris bankers’ francs were 5 21 % a @ 5  21%  
for long and 5 19% d @ 5  19% for short. Germany bankers’ 
marks were 94 3-16@94 5-16 for long and 94 13-16d@ 
94 13-16 for short. Amsterdam bankers’ guilders were 
40 19@40 21 for short.

Exchange at Paris on London to-day 25f. 24c.; week’s 
range 25f. 27c. high and 25f. 24c. low

The week’s range for exchange rates follows:
--------------Long--------------  -------------- Short--------------  ------------ Cables------------

Sterling Actual—
H igh............4 8250 @  4 8260 14 8570 @  4 8575 14 8630 @  4 8640
L o w ............4 8175 @  4 8180 14 8540 @  4 8545 14 8590 @  4 8595

Paris Bankers' Francs—
H igh______ 5 21% @ 5  21% 15 19% d  @  5 19% I ..................................
L o w ............5 23% @  5 23% |5 20% @  5 20d | ..................................

Germany Bankers' Marks—
H igh............ 94 3-16 @  94 5-16 I 94 13-16d@ 94 13-16 I ...................................
L o w ............93%  @  93%  | 94% @  94% | ...................................

Amsterdam Bankers’ Guilders—
H ig h .................................................  I 40 19 @  40 21 | ...................................
L o w .................................................... I 40 @ 4 0  1-16 j ...................................

Less: a 1-16 of 1% . < i l - 3 2 o f l% .  h 3-32 of 1% .
Plus: k 1-16 of 1% . x  1-32 o f 1% . y  3-32 of 1% .
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah 
50c. per $1,000 discount; selling 75c. per $1,000 premium. 
Charleston selling $1 per $1,000 premium. New Orleans 
70c. per $1,000 discount; commercial SI per $1,000 discount. 
Chicago 20c. per $1,000 discount. St. Louis 10c. per $1,000 
premium. San Francisco, par.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $34,000 Virginia 6s deferred* trust receipts at 
20%  to 22 and $2,400 North Carolina 4s at 100%*

The increased demand for railway and industrial bonds 
noted last week has not continued. On the other hand, the 
transactions have steadily diminished from an average of

about $3,000,000, par value, per day to less than half that 
amount. Prices have been irregular.

Chicago Terminal Transfer 4s are exceptional in showing 
an advance of about 4 points; a few other issues are frac­
tionally higher. On the other hand, about an equal 
number are about a point lower.

United States Bonds.— No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following.

Interest April April April April April April
Periods 6 8 9 10 11 12

2s, 1930 .......... ------ registered Q— Jan *103% *103% *10314 *104 *104 *104
2s. 1930______ ............coupon Q— Jan *103% *103% *103 Ms *103% *104 *104
3s, 1908-1918. ____registered Q— Feb *102% *102% *102% *102% *102% *102%
3s, 1908-1918- ______ coupon Q— Feb *103 % *103% *103% *103% *103% *103%
3s. 1908-1918- -small coupon Q— Feb *102% *102% *102% *102% *102% *102%
4s. 1907 _____ ____registered Q— Jan *101 *101 *101 *101 *101% *101%
4s, 1907-......... _____ coupon Q— Jan *101 *101 *101 *101 *101% *101%
4s, 1925 _____ ------registered Q— Feb *130% *130% *130)4 *130% *130% *130%
4s, 1925______ ______ coupon Q— Feb *130% *130% *13014 *130% *130% *130%
2s. 1936 Panama Canal regis|Q— Nov *104)4 *104)3 *104 % *104% *104% *104%

* This is the price bid at the morning board; no rale was made.

Railroad and Miscellaneous Stocks.— The stock market 
has been relatively dull, the transactions averaging well 
under 1,000,000 shares per day, and prices have receded 
from the higher level at which they were quoted last week. 
The market held generally steady until Tuesday, when the 
recession set in, which continued through to-day and has 
resulted in a loss of from 2 to 6 points for practically the 
entire railway list.

Among the exceptional features is Delaware & Hudson, 
which has been notably strong. It covered a range of over 
9 points, closes near the highest and is the only railway issue 
showing a net gain during the week. Union Pacific and 
Reading have been leaders of the market, both in the matter 
of activity and wide fluctuations. Northern Pacific -also 
covered a range of over 6 points.

Smelting & Refining sold 10 points higher on Tuesday 
than on Monday and closes nearly 5 points higher than last 
week. Virginia Iron, Coal & Coke has also been a strong 
feature, and the U. S. Steel issues are only fractionally 
lower. Otherwise the industrials have followed a course 
similar to that of the railway list.

For daily volume of business see page 859.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending April 12.

Sales
Jor

Week.

Range Jor week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Alice Mining____________ 300 $5% Apr 12 $5% Apr 10 $4 Mch $7% Jan
Amer Teleg & Cable____ 25 80 Apr 9 80 Apr 9 75 Mch 88 Feb
Bethlehem Steel Corp___ 300 12% Apr 10; 12% Apr 10 10% Mch 20% Jan

Preferred------------------ 200 49 Apr 6 49 Apr 6 45 Mch 65 Jan
Chicago Burl & Quincy. 200 210 Apr 8,218 Apr 10 200 Feb 218 Apr
Comstock T u nnel______ 4,500 36c. Apr 10 40c. Apr 6 23c. Mch 50c. Jan
Crown Point Mining____ 200 32c. Apr 12 32c. Apr 12 32c. Apr 32c. Apr
Des Moines & Ft D odge. 100 12 Apr 8 12 Apr 8 12 Apr 18 Jan
Detroit South tr rects___ 150 3 Apr 11 3%  Apr 11 3 Apr 3% Apr
Federal S ugar__________ 320 52% Apr 6 54 Apr 12 42 Feb 60 Feb

Preferred______ _____ 600 84 Apr r, 90 Apr 11 76 Feb 90 Apr
General Chem ical............ 100| 70%Apr 9 70% Apr 9 70 Mch 75% Jan

Preferred.......................
Gt Northern subscription

260; 99% Apr 10 100 Apr 9 97% Mch 102% Feb

certfs, 40% paid_____ 2,301 126% Apr 12 130% Apr 9 126% Apr 130% Apr
Horn Silver Mining_____ 660 $1 ,60Apr 12 S l% A pr 6 $1.60 Apr $1% Jan
Ingersoll-Rand, pref____ 100 93 Apr 6 93 Apr 6 92 Mch 94% Jan
Iron Silver Mining______ 400 $3% Apr 12 $3.70 Apr 11 $3% Apr $4% Jan
New York Dock, pref___ 100 70 Apr 11 70 Apr 11 70 Apr 70 Apr
N Y  & N J Telephone___ 35,112 Apr 9 112 Apr 9 108 Mch 115 Jan
Ontario Silver Mining___ 200 5%  Apr 10 6%  Apr 6 4% Jan 8% Feb
Peoria & Eastern............
R R  Securities— Ills Cent

100 26 Apr 6 26 Apr 6 : 18 Mch 30 Jan

stock trust certfs_____ 220 86 Apr 9 88 Apr 9 86 Apr 88 A pr
Savage Mining-................ 2001.97c. Apr 12 99c. Apr 12 97c Apr 99c. Apr
Sears, Roebuck & Co, pf 20 92 Apr 6 92 Apr 6 I 92 Mch 94% Feb
Standard Mining_______ 400 $2.45Apr 9 $2% Apr 12 ! $2.40 Mch $3.70 Jan
United Cigar Mfrs, pref- 300 89% Apr 6 90 Apr 6 i 87 Mch 94% Jan
Vulcan Detinning, p re f-. 100z53 Apr 10 x53 Apr 10 1 50 Feb 57 Feb
Western M arylan d ____ 100; 15 Apr 9 15 Apr 9 i 15 Apr 30% Jan

Outside Market.— Aside from the sharp upward move­
ment in Standard Oil stock, the “ curb” market has been 
without feature this week. Trading has been extremely 
dull, though prices have fluctuated more or less. From last 
Friday’s close Standard Oil advanced almost 50 points, 
running up from 515 to 564. Subsequently it receded to 546. 
American Tobacco rose 5 points to 327 but dropped back to 
315. Manhattan Transit was active and higher, moving up 
from 4 to 5%  and down finally to 4 % . New York & Cuba 
Mail SS. sold up from 26%  to 28 but reacted to 273^. Royal 
Baking Powder preferred lost 1%  points to 103% but re­
covered to 104%. Waterbury Company common was weak, 
sinking from 4934 to 46% . The close to-day was at 45% . 
Western Ice was lower, dropping from 27%  to 26%  and 
closing to-day at the low figure. Chicago Subway from 20%  
fell to 19% , advanced to 21 and ends the week at 19% . 
Copper shares were dull and heavy, owing to the decline in 
the price of the metal. United Copper common displayed 
firmness, advancing from 62%  to 64, but closes at 62% . 
Greene Cananea rose a point to 17% , dropped to 15%  and 
rallied to 16. Greene Consolidated Copper advanced from 
25%  to 26, then sold down to 24. Balaklala lost most of 
the recent advance, dropping from 11%  to 10%  and to-day 
to 9% - Butte Coalition Mining went up from 27%  to 28% , 
sank to 25% , recovering finally to 26% . Trinity Copper 
dropped from 23 to 20% . Boston Consolidated Copper 
sank from 26%  to 25.

Outside quotations will be found on page 859.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E S

STO C KS—H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

S aturday M onday Tuesday W ednesday Thursday t r ld a v
A p r i l  6 A p r i l  8 A p r i l  9 A p r i l  10 A p r i l  11 A p r i l  12

97 98 96% 9 7 14 96 97% 95% 96% 95% 96% 94% 95%96 96 95 Hi 95 7* 95 7f 9 5 7f ?96 96 95% 96 96 96105 10634 105 106 l4 1 0 l34 106 *104 106 104% 104% 103 104
101*4 1U2*8 100 101% 101 101% 100%  101% 99% 1"1% 99 100w»y *89 92 *89 92 *89 9-2 §92 92 *90 9261 H2% 59% 61% 60% 63% 60% 62% 69 61% 69% 60%, *90 128 *90 128 *90 128 *90 128 *90 128 *90 12813 j 4, *110 139 '<2 ♦110 139% *110 139% ♦110 139% *110 139%

* ..... H434 * t _____ 84% * 84% *___ 84% *.... . 84%
173 xa 176% 173%  176*» 1.75% 177% i'75 '* 177% 174% 176% 173%  17562 \ 63 *4 63% 63% ♦63 64 *62% 64 *62 % 64 63 63%*•188 195 190 195 195 195 195 195 190 190 *190 200

1 4 1 7a 42% 41 4134 41% 4 1 34 41% 42% 42 43% 42 42%
i *15 18 17% 17*5 *15 18 *15 17 15% 15% *15 17
*•------- 60 60 ♦ 60 * 60 60 » ___ _ 6014 14^ ‘ l3 % 14*4 *13% 14 13% 13% 13% 14 *13% 14*75 76% *75 76% *75 76% *75 76% *75 76% *75 76%•65 62 58% 61 60% 60% 60% 60% *58% 60% *58% 60%*1H 19% 19 19 18% 18% 18% 18% 18% 18% *IS% 19*5130*4 l o y  *4 136%  137% 136% 138% 135%  137% 134% 136% 134 135%— . . . 152 152 *161 155 *150 152% 151 % 151 % 151% 151%

JL32S 121 121% *121 123 H 2 0 121% *119 121 119 120,13S JlOO l4 * 136 137*5 137 138% 137 137*4 135% 137 136 136%151 \  
•2U0

153 150 192% 150% 153% 
♦200 225

150% 152 150% 152 150% 151220 *195 220 206 205 ♦2C0 220 ♦200 220'*138 140 ♦138 140 * 138 140 *138 140 ♦138 140 135 135•160 180 *150 180 *150 180 *150 180 *150 180 *160 180
6 6 6 *6 7 *6 7 5 5 6 613 15 13% 15 12 13 *10 15 10 11 {1 1 116 6 4% 5 4% 4% *4% 6% *4% 6% ♦4% 5

1634 17*4 16% 17% 16 16% 15% 15% *15% 16% 15% 16%74 ‘74% 73% 74% 72 73% 72 73 72% 72% *71 73
•106 109 *106 109 *103 110 *106 109 *106 109 *106 109

27 . 28 27% 28 27% 28% 27 28 26 27% 26% 27%
*60 ^ 61% 60 Sj 60>ii 59% 61 60 60 60% 60% *59% 61

4 8 12
185

48% 48% 48% 48% 48% 48% 48% 4 8 -a 48% 48% 48%
185 184 185 185 187 187% 193 % 190 191% 190 192

473 473 *473 475 *450 475 ♦460 475 . . . . . . _____ *465 475
3 X 31% 31% 31% 31 3 i% 31 31% 30 31% 30 30%,*73 77 *73 77 *74 77 *74% 78 {7 8 78 *75% 78

*76 80 *75% 80 *75% 80 *72 77 74% 76
• 1 3 34 16 *12% *15% *13 % 15 *13% 15 *13% 14% 13 13.2 5 25% *23 25% 23% 23% 23 23 22 22 *21% 2625  ̂ 25% 24% 25% 24% 26% 23% 25% 23% 25% 24 24%' 69 59% 68% 59% 54% 59% 55 56% 65 66% 64 55%41 41 4 0 ^ 41 38% 40% 38% 40 38% 38% 38 39
'•66 70 *65 70 *65 70 *65 75 *65 70 *65 70
•88 93 *88 92 *88 93 *88 95 *88 93 *88 93i3 y 136 138% 137 140 136%  138% 136 138% 135%  136%01 61 62 61% 62% 61% 62 61 62 60% 61%

/ . . . . . . 11%
37%
73

'•—«! ’ 3 7 '4 " 4 3 "
73

t •••••• • *43**
73

* . . . . . . *87**
73

m ’ ** *87*
7373 ........... m * *

, *81> ..... 84 •81** 85 *81** 81 • w 84 *77 85 ♦77 85
87% •80 90 *80 87% ♦ 85 *80 85 *80 85

•»146Sil48\- 149 149 149%  149 • ii i* * 148% -1 4 5 148% *145 14*
SfiY •<37̂ 26 26% 26% 27 v. 25% 26% 25% 25% 25 25%
6 - 62 % 62 62 6 0 ‘•j 61% 60% 61% 59% 60% 59% 69%

‘• ly 19% 19 19% 18 18% 18% 19 *19 19%
38

*18% 19%
38 38 % 3 7% 37% *37 38 *37 36 *36 *35 38
77 78% *78 80 *11 79 79 *79 80 *78 80 *78 80
25^3 25% 26 26% 26% 27 26 26% 25% 26% 24% 25%
6 9 1® 60 60% 61 60% 61% 60% 60% 69% 60% 69% 60
<̂ 4 24 *22 26 *24 27 24 24 *22 26 *20 26

*65 70 65 65 6a 65 *60 70 65 66 *66 70
*54 60 54 64 850% 5 0 1* *50% 56 *63 60 *52 60
i.^ 0 ^ 1 2 1 % 119 ‘s 1 2 0 14 118%120>u 118 119% 117% 118% 117%  117%
A3« li»9 137 133 J133 139% {136% 140 *137 140 138 138%
*H4 100 *94 100 •94 100 *94 100 *94 100 *94 104

22% 22% 22% 22% 22% 23% 22% 23% 23 23% 22% 22%
49% 4i»% *48 49% 49% 49% 49% 49% 48 49 49% 49%

*80 b j *82 85 *82 85 *82 . 85 *82 85 *82 85
10W “2110 $108 108 107% 108% 108% 108% *106 109 *104 108%1 38 %  139 139 140 139 139 138 139% 137 137% *___ _ 139
3Y 37% 36% 37 36% 37% 36% 37% 36% 37% 36% 36%66 66% 66 66% 66 66 % 65% 66 66 66% 66 66%
77 77% 76% 77% 7 6 ,a 77 76 76% 74% 76% 74 % 75%

*•126 . . . . . . *125 130 i  127 127 *123 130 *123 130 ♦ 123 130* r  •) *53 56% 64 54 *52% 56%U it lift 5b %__ *20% _____ 21% 21% •21% 23 *21% •23% *21% 23%
1^0*4 121% 119%  120% 119%  120% 118% 119% l l b % 120% 118% 119%

f  "4 0 41 42% 43% 42% 45 41% 44% *62 45 42 42%
■*105 120 *105 120 *110 120 *105 120 •105 120 *105 126
! *75 85 79 79% *76 82 ♦75 85 *75 85 "75 85
* 1 7 3 179 *173 179 *174 178 *173 179 *173 178 *174 17639 39% 38% 39% 38% 39% 38% 39 33% 39 38% 33%

79% 80% 79% SO 579% 79% 78% 79 ' 77% 78% 77 77%<•80 85 *80 85 *75 85 *80 85 *75 85 *77 85
1 3 7 _ 138 % 134% 136% 136 13S% 2:133% 135% 132% 135% 131%  133%

119 120 119%  120 *119%  120% 118%  120% 118 119
»9 99 99 99% 99% 99% *9a% 99% 99% 99% •98 9U%

. *9 0  
(-•103

103 *90 103 *90 105 *90 103 *90 103 *90 103
104 104% 104% *100 105 *98% 105 •98 104 *98 104

127 128% 126%  128% 126%  127% 125%  127% 125 % 126% 125 1S5%<*71 72% *71 72% *71 72% *71 72% 70% 70% 70 70
<*04 98 *94 98 *94 98 *94 98 95 95 *94 W8
i i  11 % 113% 109%  112% 110%  113*2 109 112 107%  110% 106%  108%
* o b 88 86 86 * . . . . . . 88 • 86 * . . . . . . 86 *84% 87
*85 88 85 85 * 86 * 86 *___ 86 84% 84%

23 23% 22% 23% *2*2% 23 22 22% 21% 22% 2 l% 22
49% 50% 50 % 61 51% 61% 61% 51% 61% 51% *50 62

‘-*62 67 *62 67 *62 67 *62 67 *62 67 *62 67
*3s 39 38 38 37% 38 38 38 •37% 38% *36 37

' 22 22% 22 23% 21% 23% 21% •21% 21% 22% 21% 22%
*03% 65 *54 65 Hi 55 56% *54% 6# 53 53% *63 56

84% 86 84 85% 84%  86% 83% 8»% 83% 85% 83% 84%
Xl.6% 115% 116%  116% ♦116 117 116 116 . . . . . . 116%  11*%

22% 23% 22 22% 20% 22% 21% 21% 21 *21*% 20% 21%
71% 71% 70% 71 67 70% 66 69 65% 06 64% M
29% 29% 29 29% 29% 29% 28% 23% 28% 28% *28 29%

*108 115 *110 120 *110 120 ♦110 120 *110 120 *106 11*
*25% 26% 26% 26% *26 27 26% 26% 26% 26% *25 26%

29 30 29% 29% 29% 39% 30 30 29 30 29% 29%
62% 53% 63% 53% 63 'v 63% 63% 61% 53% 54 53% 64%

S T O C K S
N E W  Y O R K  STOCK  

E X C H A N G E

R a ilr o a d s .
Atch . Topeka& Santa Fe

D o ’  p re f .................
A tla n tic  Coast L ine B E .
Baltim ore & O h io ..........

D o pret........................
B rooklyn  R apid Tran sit. 
Buffalo R ochester & P itts

D o  p re f........................
Buffalo & Susque, p r e f . .
i  lanadian P a cific .............
'  Canada S o u th e rn :... .  
Central o f N ew  J e r s e y . ..
Chesapeake & O hio___
C hicago & A lton  R R ........

D o  p re f....................
Ch icago G reat W estern .. 

D o 4 p. c. debentures 
D o  5 p. c. pref. “ A ” ..  
D o 4 p. c. pref. “ B ” . .  

Ch icago M ilw . &  St. Paul.
D o  p re f ..........................
D o com . c t fs . 10%  paid 
D o p ref.ctfs .lO % paid  

Chicago &  N orth  W estern
D o p ro f..........................

Chic. St. P. M inn. <fe Ora.
D o p re f..........................

Ch icago T e n n ’l Tran sfer.
D o p re f ..........................

Chicago u n ion  T raction .
D o p re f ........................ .

C leve. Cln. Chic. &  St. L
D o p re f....................... .

Colorado & S o u th e rn ___
D o 1st p r e fe r r e d .
D o  2d p re ferred____

Delaw are & H u d son ___
elaw . Lack . *  W est ’n  

D en ver <fc R io  G ra n d e ....
D o p re f ..........................

D etroit u n ite d .....................
D uluth So. Shore &  A t l . .  

D o  p r e f . . . „ . . . ............
Er ie ............... ............. . . .......

D o  1st pret__________
D o 2d p re f...........

K raus v. *  T erre  H a u te ..
D o p r e t .........................

G reat N orthern , p re f........
T em p ctfs  fo r  ore p rop . 

G reen B a y *  W .,de*. o il. a  
D o  deb. ctf. B

Havana K leotrio ........
D o p r e f . ...................

W eoklng V a lley  tr  recta .
H ock in g  V a lley , p re f ........
I llm ois  C en tral.................
in t* rb o ro -M  etrop o litan .

D o p re f . . . . . ____ -____
Iow a  C e n tra l. ....................

D o p re f____ ________
KC .F t.S .& M .,tr. cte . pfa 

ansas C ity  S ou th ern .. 
D o p ie f ..........................

Lake E rie  <fc W e s te rn ...
D o  p re f..........................

L e o *  Is la n d ..........................
L ou isv ille  <fc N a sh v ille ...
Manhattan E le v a te d ... 

etropolltan  S t r e e t .. ..
M exican  C en tra l.................
M inneapolis &  St. L ou is .

D o p re f..........................
M inn. S. P. <fc S. S. Marie.

D o p re f..........................
M o. K ansas <fc T ex a s ........

D o  p re f............... . . .......
M issouri P a cific .................
N u tt . Chatt. & St. L ou is 

at.o f M ex, non-cusa.pf
D o 2d p re f....................

N . Y . C eatral &  H udson .. 
N. Y . Chic. &  St. L o u is ...

D o 1st p re f........ ..........
D o 2d p re f...................

N. Y . N . H aven  <fc H artf. 
N . Y . O ntario <& W estern .
N orfo lk  <fo W e*tern ............

D o adjustm ent pref.
N orthern  P a cific ...............

D o subscrip . r e c ta .. .
p a c i f i c  Coast C o...............
L  D o  1st p re f...... ............

D o  2d p re f ...................
Peem sylrania.......................
P iuab . Cin. Chic. <fc St. L. 

Da p r e f . .......................
T> ending .. 
JLVlst p r e f .

2d p r e f _______________
R ock  Island Com pany-----

D o p r e f . . . -----------------
St. L. <fctt.Fr., l e t  p r e f -----

D a 24. p r e f ...................
St. L eu is  S*uthw eafcsrs..

D e p re f............ ..............
Sewtfeern P a cific  C e..........

D o  pref_______________
Seattoernv.tr. cfs. statpeU 

D e p r e t  de
T V * a n  £  P a c i f ic .............
i k i r d  i r w i e  (M. Y . ) . . .  

T elede  R a ilw ays *> U f k  
TeL 8 t L * W .  v . tr. oU » 

D o pref. -ret, tr.

Sales o 
the 

W eek 
Shares

R ange to r  Year 1 9 0 ?  
On basis of 100-share lot*

131,555 82%  M arl4 108% Jan 7
1,310 92 Mar25 101% Jan 12
2,140 94 M ar26 133 % Jan 5

29,250 90 % Mar25 122 Jan 5
5 87 Mar25 94 % Jan 10

70,780 45% M ar 14 S3% Jan 7...... 90 M arl4 115 Jan 26..... 135 Jan 4 135 Jan *4..... 83 F eb 16 35% Feb
33,300 155 Mar23 195% Jan 4

800 Go M arl 1 65 % Jan 14
600 165 M a r '5 219 % Jan 2

13,900 36% Mar2o 56 Jan b
200 14% Mar 7 27 % Jau 5

. . . . . . 69 M ar 19 6;* Jan fi
2,650 12% Mar26 18 Jan

7 6% M arlfc 79 F e b 25
600 58%  A p r S 71% F e b 14
877 17 M ar 2 5 26%  Jan 5

100,100 122% Mar2o 157% Jan 14
328 145 Mm 25 165% Jan 5

1,03* 112 Mar26 141 J aii 14
3,427 129 Mar26 149 Jan  15

15,036 137% Mar25 205 Jan 10
100 200 A p r  4 234 Jan 10
150 120 Mar25 170 Jan 8

. . . . . . 160 Jan 18 165 Jan 19
500 0 Mar28 9% b o b 21

1,200 9 M ar j7 25 Jan 11
700 4 M arl 4 6% A p r 3

1,300 11%  M arl4 19% Jan 9
. 2,800 63 Mar26 92% Jan 7___ 106 F eb  21 108% Jan 7

8,840 22%  Mar25 38%  Jan 9
660 63% Mar 2 6 69 % J an 7

1,006 44 M ar 25 58% Jan 8
6,700 167 Mar^5 227% Jan 2

100 445 M ar 2 6 510 Jan 24
6,230 28%  M arl4 4 2 7« Jan 7

25 69% Mar25 83%  Jan 10
220 65%  Marl& 8 0 % Jan 16
300 9% M arl4 19Wj Jan 5
500 20 M a r il 39 Jan 4

77,310 21% M ar 2 7 44% Jan 6
19,361 64 A p r 12 7 5 % J an 7

4,500 34% Mar25 67 Jan 7
..... 90 A p r  4 9 2 *  A p i *6

66,1*10 126 Mar25 189% Jan 2
12,480 50 M ar 2 5 85 Jan 5

. . . . . . 8 M ar 9 14% Jan  17

. . . . . . 33 % M ar‘29 47 Jan 3
72 A p r  1 86%  Jan 4

300 76% M ar28 114 M ar 6
. . . . . . 83% M ar28 94 Jan 5

400 134 M ar 2 6 172 Jan 3
4,438 2 2 % M a r2 i 39 Jan  23
3,570 62 Mar25 7 5 % Jan 7
1,000 18 M ar 14 28%  Jan 4

900 30%  Mar25 61 Jan 7
687 74 Mar 20 80 Jan 10

3,950 18 M a r ll 30% J an 5
16,220 45 Mar25 61% Jan 8

200 19% M arl8 2 8 % Jan 12
300 65 A p r 2 65 A p r • >
113 52 M arl 3 67%  Jan 9

6,760 108 Mar25 145 *6 Jan 5
1,365 129 M ar 2 6 146 F eb 13
. . . . . 90 M a;28 107 Jan  23
6,350 15 M arl 4 27%  Jan 5
1,000 48 A p i 11 69 Jan 15
. . . . . . 86 M ar26 90 Jan 24

820 97 Mar26 U o%  Jan
1,400 123 Max-14 168 Jan 3

24,700 30% M ar 2 6 4 4 % M ar 1
2,300 59 M ar26 72% Jan i
8,550 64 M a rl4 92% Jan 5

30 119 M ar22 147 Jan b
100 48% Mar23 69%  Jan 9
200 20% Mar2 c 27 F eb  14

21.070 111% M a r l i 1343. Jan  10
3.900 35 % Mar23 t>3 >0 Jan 7
. . . . . . 109 Mar25 HO Jan 16

200 70 Mar20 91% Jan 7
173%  M ar27 189 Jan 9

3,100 34 % Mai'25 43%  Jan 5
5,475 71 M ar i4 92*4 Jan 5

. . . 80 M arl4 90%  Jan  10
7 9*, 2*8*0 U 4 % M a r2 5 189% Jan

7,786 110 M ar 2 6 134 F e b 13
600 90 M a rl5 124% Jan 7

iOO 95 Mar20 125 M ar 8
220,815 114 M ar 14 141% J an 8

270 67 M ar26 73 Jan 22
100 93 % M a rlb 105% Jan 5

318,750 91 M arl4 139% Jan 7
200 84 Mar2t> 92 Jan 1
200 83 M a rie 94 Jan 8

18,910 17% Mar26 3t)% Jan 5
1,200 40%  M ar 2 b 64 *q Jan 6

59 M a rl8 70 J a n l l
1.000 29 M ar25 48%  Jan 5
3,300 18 M a rio 25*i Jan 7

600 45%  M ar25 62 % Feb 15
233,590 69% M ar 14 96% Jan 14

600 112 Mar26 118% Jan  14
31,925 19% Mar-25 34 Jan &
10,337 64% A p r  12 9 4 % Jan 6

6,600 24% Mar25 3 7 %.Jan 7
. . . . . . 101 Mar 14 123 Jan 8

4 JO 21 Mar28 29 Jan 1
1,400 23%  M ar26 33% Jan 6
3,940 45 M ar 8 54%  A pr 12

H ighest

Range jo r  l-Yec%out 
Year (1 9 0 6 )

Lowest H ighest

85%  May 
* 9 3  D e c  
131 % J ’ly-
10534 May

91 Oct 
71 J ’ly 

12 4 Nov 
1 3 9 % N o t  
83 Jan 

155% May 
65 % J ’ne 

204 May 
01 % N ov 
25 % Sep 
70 Dec 
16 J ’ne 
79 % Sep 
70 Dec 
24%  Nov 

tllfiia Dec 
t i.t>0 D ec

192 Apr 
25 Aug 

168 J ’ne 
175 N ov 

9% A.pr 
25 Dec 

3 78May 
11%  J ’ly 
89 D ec 

110 J ’ly  
29*2 Jan 
66%  A p r  
43 May 

189 May 
437% May 

36%  May 
83 Ool 
79%  D ec 
16 J ’ly
32 A pr 
38%  May 
74*4 D ec 
62%  A pr 
68 D ec 
80 J ’ ly

c l7 8  D ec 
70% Deo 
81%  Nov 
11% O ct
33 *8 Jan 
77%  Jan

HO % Sep 
106 Jan 
16 7 % J an 
125 % Sep 

99%  Jan 
94*8 Jan 

153 >s S«P 
150 D eo 
87 F eb 

201 % D eo 
7 0 ^  Jan 

239%  May 
6>% A u g 
35%  O ct 
77% O ct 
23%  Jan 
86% Jan 
80 Jan 
39=8 Jan 

199% D ec 
21S A u g

240 Jan 
270 M ar 
198 Jan 
202 Jan 

18*4 Jan 
42% Jan 
13% F eb  
47 >2 M ai 

109% Jan 
118 Jan 

41 O ct 
73.% Feb  
5 J' D eo 

23 4% N ov  
560 May 

51%  Jan 
91%  Jan 

102 F eb
22 Ts Jan 
45 Jan 
50 78 Jan 
83 Jan 
76%  Jan 
76 Jan 
94 A ug

348 F eb  
85 D ec 
92%  Jan
23 Hi Jan 
53 A u g 
97*4 M ay

92 “a N ov 
1(34 May 
33 ®b J ’ne 
70%  J ’ ly 
24 J ’ ly
48 J ’ly  
77 Oct 
22 78 J ’ly
49 J ’ ly 
27%  J ’ly  
75 Sep 
61% Oct

136% May 
140 Sep 
103 J ’ly  

18% May 
58%  D ec 
90 Apr 

134 D ec 
163 % Apr 

29 May 
64% Apr 
85%  May 

133 May 
36 A p r  
■18% j ’ne 

126 N ov 
59 Mai 

111 A pr 
80 May- 

169 % D eo 
43%  May- 
84 Feb 
89%  A pr 

179% May

103 Jan 
105 Jan 
105% Jan 
122 % J ’ ly  

75 May 
100 May- 
112 May

89 Sep
90 A p r  
22 % J ’ly
60 J ’ ly 
00 Feb 
40%  J ’ly  
20%  May 
4334 May-
61 May 

116 J ’ly
31%  Nov 
93%  D ec 
28 May 

121 N ov 
26 % D ec 
25%  J ’ ly 
43 J ’ly

99%  J ’ne 
184% J’ ne 

55%  May 
87%  May 
3434 Jan 
63% Jan 
84%  F eb  
37%  Jan 
71 Jan 
44 7S Jan 

$9.2% Jan 
81 % Jan 

156% Jan 
162 Jan 
127 Jan 

29%  Deo 
84 >4 Jan  

100% Jan 
164 M ar 
1833* j an 
43%  N ov  
76 N ov  

106% Jan 
149%  Jan 

69% D eo 
30 D ec 

156% Jan 
73 % A p r  

120% Jan 
92 D eo 

2 0 4 % Jan 
57% Jan 
97%  O ct 
96 Jan 

2 3 2 % F eb

142 J ’ne 
106 Jan 
135 M ay 
147% Jan 
87 Jan 

109 A u g  
£164 Jan 

96 Jan
102 Jan 

32%  N ov  
69% A ug 
72% A p r 
61%  F eb 
27%  Jan 
63%  Sep 
97%  Sep

120%  j ’ne 
42%  J an

103 Jan 
40% Oct

rlS9% Jan 
36 Jan 
40%  Jan 
69%  Jan

BANKS AND TRUST COMPANIES— BROKERS’ QUOTATIONS

B a n k s B id A sk Banks. B id A sk B a n k s B id A s k BaaJts B id A u k B a n k s B id A s k B a n k s B id A s k
C h em ica l___ 375 400 F i f t h . . . . . . __ 340 In ter  boro  1f.. 150 16* M etropoli’ nfi 165 172% P aoificH ........ 230 250
Citizens’ Ctrl 135 145 F irs t________ 625 6*0 Ir r tn g N .E x . 177% 185 M t MorrisT).. 240 __ P a rk ............... 440 465

▲ etna............. 215 225 C i t y ............... t255 t253 14th Streetl]. 225 *00 J e fferson fl... 2*0 *15 Mut-uaH]........ 305 Peop le ’ s l l . .. 300
'A m erican  ... 500 525 23 J 190 *00 500 510 195 200 P h e n ix .......... 150 165
lA m er E x eh .. 235 245 ColonialH . . . 700 G a lla tin ........ 350 *70 L in co ln .......... H OO j N ew  A m ster 200 210 PlazaTI........... 670
iA a to r ............. 750 C olu m biat]. . 500 525 G a rfie ld ........ 500 *25 M uohattaa?. *00 t*10 N ew  Y o rk  Co 1200 Prod ExchTi. 165 175
,B attery  Park 120 130 C om m erce ... 1170 f 172 % G erm an Antff 145 155 Marfcet«fcf>il 25* H 6 N ew  Y o r k . . . t300% R iv ors id e li. . 250 280
B o w e r y l i___ 320 330 C onsolidated t l5 6 G erm an Exl) 435 Mecfcjttuoa’ . MO 24 6 N igh t & Day 400 410 S eab oard___ 350 370
JButch’ s A  D r 155 165 C’m E xchU 290 305 G erman IaH .. 500 M ech  & T ra f 167% 175 19th WardH. 350 S e c o n d .......... 700
C en tu ry  1j___ 190 150 160 295 2*5 240 N orth  A m er. 265 ?76 S ta te lj............ 350
O h a s e ............ 6290 150 160 250 M oroli Botch. 170 190 172 182 220
iC hatham ___ 320 F id e lity ^ ___ 195 205 H an over........ t500 M erchants’ . . 157 % 165 Oriental^]___ 265 275 12th W ard!!. 400
iC heiseaFxc'i 200 ......... F ifth  A v e fl .. 3900 4200 Im p &  Trad . 550 *’<55 M etrop o lis? . 390 |......... 23d W ardU .. 190 --—

• B id  and asked prices; n o  sales w ere m ade on  th is day. {  L ess than 100 shares, t  E x-rights. State banks. a Blx-dividend and rights. b N e w s to e k . 
t  ba le at S tock  E x ch an ge  or at auction  this w eek , c E x  beneficia l in terest in  ore properties. K 1st instalm ’t  paid, n Sold at p riva te  sale at th is  on o e .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r. 13 1907.] New York Stock Record—Concluded—Page 2 853
STOCTSS—H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

S aturday
A p r i l  6

M onday  
A p r i l  8

Tuesday  
A p r i l  9

W ednesday
A p r i l  10

T h ursd ay  
A p r il  11

F rid a y  
'.April 12

97 97% §97 k 9 7 k * 96k 98 98 98 97 97 97 97
14184 143 4? 139*4 142 140%  143*. 139%  142k 137% 141k lHOk 138k
8 6 k  8 6 14 88 8 8 *, § 8 6 k 86 k •87 92 88 k 88*4 88 k 88 k
39 42 44 45 42 k 4 4 k *33 43 42 42 k *38 42
63 64 64 64 *62 64 63*4 63^4 *60 63 *60 63 k
14% 15 14% 1434 14% 14 k 14% 14*4 • 14 k 14 34 14% 14%
26%  27 26 2 6 5« 2 6 k 26 k 26 2 6 k 26 26 k 25% 26
12 k  13% 13 k 13*4 13% 13% 12% 13 *13 13 k 12 k 1 2 k
28 29 k 29 k 29 k 30 30 *27 30 *28 30 29 k 29 k
16 17% 17 k 17 k 17% 17% *17 18 *17 18 *17 18
1934 19% 1 9 k 19k ‘ 18% 20 18% 18*, *18% 20 *18% 19%
42 42 41 41 40 40 *3 8 k 4 1k 40 40 * 3 3 k 4 0 k

*280 800 *280 300 *280 300 ‘ 280 300 *280 300 *280 300
12k  12% 12% 12% 12 k 12% 12 k 12*4 12% 12% 12 k 12%
3 1 k  3 4 S 8 0 k 35 k 35 35 35 k 35 k *34 36 32 k 32 k
97 99 k 96 k 9 8 14 96 k 98 k 95 97% 93% 96 k 92% 94 k
21 21 *19 2 1 k *19 21 *19 21 *19 21 *20 21

*80 95 *80 95 *80 95 *80 95 *80 95 *80 95
16>4 17 k 17 1 7 k 17% 17% 17 k 17 k 17 17 17 1 7 k
75 75 *..... oO * . . . . . . 80 80 *____ _ 80 * . . . . . . 83

6 6 6 6 *6 6 k 8 ‘4 7 k 6 % 7 k 6 % 7
64 55 k 6 4 k 65 h *63% 65% 5 » k 60 k 6 s% 60's 58 59
3 7 k  88 36 k 37 86% 38 37% 38 37 33% 36% 37 k
99 99 99 99 98 k 98 k 99 99 * 98 k  100 k * 9 8 k  1 0 0 k
3 0 k  31% 3 1 k 3 1 k 80 k 31% 30 k 31 80% 31 3 0 k 80 k

*80 88 *80 88 *80 88 *80 83 *80 88 *80 88
*210 220 *210 220 *205 220 *205 220 *210 220 *210 220

i  6 % 6 % { 6% 63< 6 k 6 k 6 k 6 k *6 6% 6 k 6 k
*4% 6 *4% 5 *4% 6 *4% 6 *4% 5 5 5
21 21 21*4 21*4 22 22 *21 23 *21 23 *21 23
83 83 83 83 83 83 83 83 82% 82% 83 83

*13 16 *13 16 k *13 15 *13 15 *13 15 *13 16
*80 34 *31 34 *3 J 35 *30 35 •30 35 -30 35

66 66*4 65 65 65 66 65 k 65 k 6 4 k 6 5 k 63 64
110 110 •105 110 107 107 105 105 *105 110 •105 110

*6 10 *6 10 *6 10 * . . . . . . 9 *5 9
*31 33 *31 33 *30 33 32 *30 S3
*85 91 *89 91 90% 90% *89 91 *89 91 *89 91
127 k  181 128 k  132 k 1 3 2 k  138k 134% 137*. 1 3 1 k  186 k 130% 132 k
1 0 7 % 108k 108 108 k 108k 1 0 9 k 109 109 k 103 108 k 108 108k

*200 240 *200 240 *200 240 *200 240 *2 u0 240 *200 240
1100 100 97 9 7 k •97 100 *97 100 *97 100 *97 100

*8 k  9 9 9 8 k 8 % §8 k 8 k *8 k 9 •8 8 k
8 9 k  3 9 k 3 9 k 3 9 k *89 40 40 40 39 k 40 39 39

126 k  127k 126 127 126 127k 126% 127k 125% 127k 125 k  125%
*123 128 *123 128 126 125 *124 128 *124 128 *123 127
* 1 2 1 k l2 4 *122 125 *120 125 *121 125 *12 l k  125 *120 125

9 2 k  9 2 k 92 93 k 92 93 93 98 93 93 §92% 92%
3 0 k  3 1 k 30 k 31 80% 31 3 0 k 3 1 k 30% 30*4 30 k 30 k
97 9 7 k 97 k 97 k 97 97 9 7 k 98 §98 9a 9 6 k 96 k
02% 64*4 62 64 62 k 64*e 62 64% 61*4 63 k 60 61%

*112 120 115 115 *112 120 *112 120 115 115 ♦110 120
*12 18 13 13 *12 15 *11 13 *11 13 *11 13
*4 2 k  49 *42 k 49 *42 k 49 *42 k 49 *42 k 49 * 48

82 32 30 k 31 k 81 31 3 0 k 31 29*4 30k *2*9% SO
98*4 98*4 §95 96 *95 98% 97% 97% §96 96 *95 9 7 k
36%  37% 35 k 37*4 3 6 k 38 36 37 k 85*4 36*4 3 5 k 35*4
2 8 k  2838 27 k 27 k 27 k 27% 27 27 k 26% 27 26 k 27

130%  131 130% 13034 130 130 129 k  132 130% 131% 131 131 k
20 2 0 k 20 2 0 k 20 20k 19% 1 9k 19% 20 20 20

*81 82 81% 8 1k 81 81 7 8 k 78% 80 80 79% 7 9 k72 72 71 72 71 73% 7 1 k 72% 71 7 2 k 71 71*4147 147 *136 160 *136 160 *135 160 *135 155 *135 150
*88 89 *84 94 87 89 87 88 87 87 86 86 k
149 160 149 150 149 150 148 k 1 4 9 k 148 k 149 147 k  147 k

•130 140 131 131 *130 140 *126 135 130 130 •125 135
14% 15 •14k 15 14% 14% 1 4 k 14k * 1 4 k 15 U k 1 4 k

*74 75 74% 74% *74 75 *74 7 5 k *74 75 *73 k 75
*43 69 *43 .. *43 50 *43 4 4 k 44 k *43 .....

2 8 k  80 30 80 k *29 3 0 k * 2 8 k *29*,* 26% 26% *26 3079%  793, *78 80 §80 80 *79 8 0 k § s o 80 *79 80 k69% 70 69% 70 69 k 70 69 7g 69% 69 70 69 69
*6 7 k  70 *68 70 69 69 k *68% 70 *67 k 70 *67 69%

7 8 k  7 8 k ' 77 78 77 k 78 77% 77% 7 7 k 77% 77 k 77 k
•1 1 2 k H 6 *111 116 *112k l l 6 1 1 2 k  112k 1 1 4 k 114 k •113 116

12 k  12 >a *12 13 *12 13 12 12 *12 12% 12 12
*81 85 '8 1 85 *81 86 82 k 82 k *81 85 *81 85

6 1 k  68 60*« 6 1 k 61% 63 61% 64 61=8 64 60 k 61%
98%  99 • 98k 99 *98 99 98% 9 9 k §99 k 9 9 k 99 99

19% 20 19k 0.11
i l 5  l l f % 117 117*4 *116 117 116 k  117 115 117% 1 1 6 k  116

7 4 k  7 6 k 75 75 k 75 76 k *70 80 §74% 74 k 74 74
2 8 k  29 28% 29 k 29 2 J7s *28 29 k •27 29 *27 29
92%  94% 92 k 93 k 92% 94 k 92% 93 9 2 k 93 k 92 k 93
12 1214 13 13 13 13 *12 13 k 12 12 12 1 2 k65 65 *53 66 65 55 *63 66 *53 64 •52 55
88 8 8 % 36% 37% 3 7 k 38 87 37% 37 37 k 8 ti 3 6 k94 94 §96 96 9 4 k 95 94 94 §95 95 *94 95

170 170 168 168 *166 172 *166 172 *160 173 *166 172
46 47 *44 47 *44 47 46 k 45% *45 47 •45 47
92 92 *90 93 93 93 *92 95 *92 94 •93 95
29%  8 0 k 29 80 29*4 30 k 29% 30% 2934 31 k 29% 30 k
86 k  87 86% 80*4 86 k 87 8 6 % 83 k 86% b8 8 6 % 87
65 6 5 k 64% 56 54% 65*4 5 4 k 65 63% 55 k *52 k 54

100 100 103
144 144% 144 V 1 4 4 l< 145 145 * l 4 5 k l 4 5 k 144%  144%

40 40 39 40 k 40 40 k 40 4 0k 40 40 38 k 38 k
*74 79 76 76 *74 79 *74 79 *70 79 *73 79

7 7 6 6
64 64 54 64 *52% 54*4 ■ *63*" *53**

87% 38 86% 8 7 k 8 6 % 87% 36% 36% 3 6 k 80% 8 6 k 3 6 k*80 87 81 81 *80 87 80 80 582 k B2 k 82 8 2 k108 103 *100 108 105 105 *101 106 *100 106 •100 106
*77 79 * 7 5 k 78 *74 78 *74 78 74 74 7 1 7 2 k20 20 *18 22 19% 19*4 *19 22 *IS 22 •18 22

6 8 k  6 3 k 63 53 63% 6 7 k 64% 66 64 6 4 k 5 5 k 55 k
{ 4 3 k  4 3 k 43 k 44 44 44 43 k 43% 43 43 k 4 3 k 43*4
1 0 3 k  104*0 §104% 104% 104 104 k 103% 104 k 104 k  104 k §105 109
* 7 * k  7 4 k *72 75 73% 74% 74 74% 74 74 74 74

87*4 38% 36% 37% 37% 39 k 3 6 k 39 k 33 39% 37% 3tJ%
1 0 0 % 101% 99%  101 1 0 0 % 1 0 1 % 100k  101 100% 101 k lO O k lO O k

30 3 0 k §29% 29*4 29% 30 29 29 2 8 k 2 9 k 27 k 2»34 <
29*4 80% 29 k 29 k 29 29*4 • 28k 29 k 2 8 k 28 k 28 k 28 k• 104 107 §105 105 ♦104 107 §105 105 104 104 *103 10774 77 70 k 74 74 7 6 k 74 k 74 k *72 . . . . *72 80•280 300 *230 300 ♦230 SOO *230 300 •235 3*00 265 2*»
«2 %  8 2 k £ 2 k 82 k 8 2 k 83 k §83 83 81 82 k *11 82 k

•144 1 4 7 k 147 147 147 147 *1 4 3 k  147k 147%  147% •144 147•147 165 *147 165 ♦147 165 *146 165 *145 165 •147 165

STOC KS*
N E W  Y O R K  STO C K  

E X C H A N G E

T w in  C ity  R apid T ran sit. 
J^Jnion P a cific .....................

D o pref.
U nit R y s ln v ’ t  o f San Fran 

D o prefw abasli.
D o p re l.....................

W h e e l in g *  Lake E r ie .. .
D o 1st p re f ............... .
D o 2d p re f................

W isconsin  C en tral...........
D o p re f........................

In d u s tr ia l &  M isce ll
Adams E x p ress .............

U is-C halm ers.............
D o pref..>..................

A inaigam atedC opper........
A m er A g n c u it  C h em ical.

D o p r e f ..................
A m er B ee t  S u gar.........

D o p r e f ....................
A m erican  C a n ............. .

D o p re f ..........................
A m erican  Car &  F oundry 

D o p re f....................

D o n ref.

A m erican  G rass T w in e .. 
A m er H ide <fc L e a th e r ... .  

D e p r e l ....................

A m erican  L in seed .......
D o p re f....................

A m erican  .uo c o m o tiv e ...
D o p re f....................

Am er. M alt C orp ..........
D o p re f ..........................

D o pref.

D o p re f....................
aerican Steel P ou n d ___
D o p re f..........................

aen can  Sugar Refining
D o p re f..........................

Am er. Teleph. &  T e le g . . .  
Am er. T obac. (n ew ), pref.

D o p re f..........................
— naconda C o p ..P a r  $25
O ro o k ly n  U nion  G as___
-O ru n sw . D o ck &  C .Im p ’ t

Central L eath er . ...........
J  D o p re f........................

D o p re f..........................

D o p re f.

D o p re f.

D o p re f...............
National B is cu it . .  

D o p re f...............

D o pref.

Do pref.

D o p re f .

D o p re f........ ..................

I > a ilw ay S teel S p r in g ... 
JLVDo p r a t ........................p r e l
R ep u blic Ir o n  <& s te e l

D o p r e f ................. ........
3 loss-Sheffield St. &  Iron  
J  D o  p re f..........................

Union  B a g  <% P a per........
D o p re l..........................

S. Cast 1. P ip e  & Foun. 
D o p re f ..........................

D o p re i.

D o  1st p re f...................
D o 2d p r e f .................

U nited States S teel............
D o  p re f..........................

D o p re f..........................
V irg in ia  Iron  Coal <& O ..
\ * / ells F a rgo  & G o........
» T o*t/n U nion  T e le ’ gpli 

W est’g h ’ s e E I& M fg  assen 
D o I s t p r e f ..................

Sales o 
the 

Week 
Shares

1,140
893,450

1,365
4,047
1,100
1,700
2,450
3,010
1,000

800
300
450

2,900
1,400

590,820
200

3*350
100

8,362
12,070
12,510

510
6,200

340
100
400
GOO

6,256
600

100 
381,300 

4,970

"2 5 5
1,117

799 
7,9C0

110
8,261 
8,690 
1,195 

140,125 
300 
100

2,98*2
232

30,935
3,640
5.880
2.881 
1,140

31,080
100

8,000
2,295

400
600
300
100

1,275
145

1.900 
200

1.650 
200

1.500 
100

25,900
1,9 m,
2,300
6,020
2,810
1,600

11,265
l,36u

300
9,495

815
200
800 
300

19,530
8,360
2.900 

1001 
760

1.650 
200 
615

1,400
8,050

410
200

1,200
400

1,810
1,437
1,146
1,070

522,490
41,550

8,100
2,100

170
2.500 

100
1 ,11 .

70d

Range lor Year 1907  
On basis o/lOO-share lots

Lowesi

87% M arl 4 
120k  M ar 14 

858* A pr 5 
27 Mar 25 
44 Mar27 
12 42 M a r i4 
21 k  Mar25 

9 *3 Mar 4 
22% “ “ f l  
14 Mar 14 
16 M arl 4 
36 M arl 4

3280 M arl4
10 M arl4  
25 M ar 14 
7 8 k  M a r .e
19 M ar2 
90 >2 M ar20 
14 k  M ar 14
75 M ar 5 

5 k  M ar 14
48 k  M ar‘26 
81 M ar 2 5
9 2 *2 Mar25 
27 As a: 25 
&8 M ar 13

200 Mar25 
5 k M a r l3  
4 >4 M ar 5

20 M arl3
76 Mar21
12 k  Mar25 
27 M ar2o 
65% M ar25

101 Mar25 
57 A p r 2 
29% Mar27 
86 M ar 25 

104 >4 Mar25 
100 Mar26 
197k  Jan l l  
§ «5  A pr 1 

7%  Mar 2 6 
34 M a rl4  

114% Mar 14 
122 M ar 5 
118kM ar26  
86 k  Mar25
24 M ar 2 6 
95 M arl4

$53 Max 14 
108 M a rio
11 M arl5
41 M ar 8
25 M ar26
89 M ar26
29 M aria
20 M ar 5

110 M arl 6 
17% Mar26
78 M a r l4  
62 M ar26

144 Mar2* 
80 M arl 6 

2:136 k  Mai 14 
120 Mar2b
13 M ar 2 6
73 A p r  1 
40 M a rl4  
25 M ar25 
74ia M ar26

*62ia  M arl5  
*03 M ar 15 

75*aM arl4
111 Mar^e

10 >4 M ar 2 6
79 Mar28
49  M ar 2 5
98 M ar 15 

$19%  A p r i l
100 M ar25 

6 i)i< M ari4
21 ia M ar 2o
85 M a r i4
12 Mar2ti 
49 M a rio
30 M ar26
86 M ar26 

150 M a r i4
39 M ar26
90 Mari'S 
22ia Mar26
78 Mar25
42 M a ri4  

100 M ar o 
130 M ar 2 6 
$34%  M ar26

ti8 M ar 2 6 
5% M ar29 

5 0 k M a r2 5  
301^ Mar25
74 M ar 2 6

100 M ar 0 
72 M ar25 
13ia Mar25
43 % M ar 16 
g 6 78 Mar2i
99 ia Mar25i 
68 Mar25 
8 1 k M a r2 5  
9H aM ar25

$24 Mar25 
25 ia Mar25

101 M ar ̂ 5 
55 Mar25

255 A p r  12
79 ia Mar 6 

146 Max26

H ighest

108ia Jan 
183 Jan 
94 Jan 7 
62 J an 7 
7 1 lg Jan 7 
] 8 k  Jan 5 
38 k  J an 7 
16*t Jan 7 
37% Jan a 
21a4 Jan 10 
25% Jan 12 
5 1 k  Jan 7

§295 Feb 14 
1678Jan 6 
4334 Jan 3 

121% J an 5 
25 =<8 Jan 8 
95 Feb 20 
23 k  Jan 7 
so  Jan 21

7 k  A p r i l
60 Hi A pr 10 
45% Jan 14

lu3 Jan 12 
33% F eb  IV 
90 Jan 21 

247 Jan  5
8 k  Jan 11 
6 k Jan  16

3 0 ia Jan  7 
88 Jan  2 
1 9 ^  Jan  10 
36 Jan  7 
7534 Feb 15 

U l k  Jan 21 
}7  >2 A p r 2 
40 F eb  2 1 
93 k  Jan  7 

*165 Jan 7 
117% Jan 7 
205 Jan 18 
§100 A p r 6 

10% Jan 6 
47 k  Jan 7 

137 k  F eb  13 
131 Jan 2 
133 Jan 4 
98*4 Jan 5 
3 6 k  Jan  7 

102% Jan 5 
302% F eb  16 
121ia Feb 14 

14 “a Jan  4 
49 k  Jan 3
40 F eb  15

102 Feb 8 
67% Jan 8 
283s A pr 5

140^  M ar 1 
24% Jan22i
88 Jan  28 
78 Feb 13

163 Jan 16 
97 Jan  14 

163 Jan  22 
152 F e b 13 

18 <a Jan 7 
81 F eb  11 
50% Jan 15
41 Jan 7 
81 Jan  14 
7 6 k  Jan 24 
71 Jan  24 
8 6 14 Jan  15

117% Mar 6 
15% Jan 5 
87 F e b 15 
7 6 k Jan  7

103 Jan  5 
$20 A p r 1 1 
l i l i a J a n  7

89s4 Jan  4 
41 ia Jan  5 
98%  Jan 4 
16% Jan 15 
60s*, Jan 4 
57 Jan 10 
99% Jan 24 

18 1 k  Jan  8 
57 k  Jan 10 
99 *» F eb  15 
41 Jan  7 

100 Jan  7 
77% Jan 7

107 Jan  11 
162 Jan 4 
$53 k  Jla r  1

80 Jan 17 
B k J a a  15

61 Jan 7
4 9 k J a n  o
89 Jan 15 

}117 Jan  9
90 k  Jan  4
30*4 Jan 28 
68 Jan  7 
5 2 k  F e b l6  

109 7g Jan 7 
7 8 k J a n  7 
5 0 % Jan 7 

107% Jan 7 
$39 k  M ar 4 

3 9 % Jan 7
108 Jan  9 
97 Jan 22

(2 9 0  Jan  26 
85 Jan 10 

154 Jan 2

Range tor Previous  
Year if1906)

Lowest H igh est

102 Dec 
1 3 8 k  May 

9 1 k  May 
60 A pr 
55 A pr 
18 D ec 
36 k  D ec 
16 A pr 
36 May 
21 k  Oct 
23 May- 
44 J ’ly

§240 J ’ne 
16 J ’ly  
40 Sep
92% J ’ly
20 J ’ly  
90 Dec 
20 k  Mav 
82 k  Oct

32% J ’ly  
98 k  J ’ly  
28 May 
90 Dec 

2 i5  A pr 
7% May 
5 k  N ov 

24 N ov 
3 5 k  Jan 
1634 D ec 
35 D ec 
53*4 May 

1 0 8 k  D ec

92 k  D ec 
138 k  May 
112 D ec 
200 J ’ly
100 D ec 

9% N ot
40 May

127 k  May
128 k  D ec 
130 J ’ly

96 J ’ly 
28 N ov

101 J ’ly 
223 k  May 
106 Si N ov

13 k  J ’ly
40 Apr 
33a4 D ec 
9834 D ec 
40 k  May 
17 May 

130% A pr 
1 8 k  J ’ly  
74 “a May 
51 Jan 

138 Jan 
91 J ’ly  

*156 D ec

16 k  Sep 
80 D ec 
48 Sep 
28 Jan 
79 Jan

62 May 
113 *a Jan 

12 May 
82 Sep 
66 May 

1 0 0 k  J ’ne

133 J ’ly
87 k  N ov 
28% J ’ne
88 J ’ly 
13 k  May- 
60 J ’ly
43 May 
95 May

180 D ec
44 May 
9734 J ’ly  
22 k  May 
91 May 
6 8 k  J ’ly

lO li*  o c t  
129 Jan

60 May 
5 k  Sep 

62 Oct 
43 k  May 
83 >4 D ec 

109 May 
75 Aug 
24 M ai 
60 Mai 
38 J ’ly 

zlOiSj J ’ly  
75 May 
32% J ’ly 
98*4 J ’ly

31 J ’ly
104 J ’ly

38 May
233 M ar 
*83 k  D ec
148 A ug

*162 N6v

12 2 k  J an
196% Sep 

99 k Jan 
98 Jan  
93 k  Jan 
26 k  Jan 
53%  F eb  
2134 Feb 
4 8 k  F eb  
29 ‘a F eb
33 Jan 
64 JaD

5300 Aug 
27% Jan 
67 Jan 

118 k Feb
34 k Jan  

102 Jan
35 J an 
8 9 k  Jan

47 k  J an 
105 Jan  

44 k  Jan  
95 Jan 

272 Aug 
l l s4 Jan 
10 Jan 
43 J  an 
94%  Sep 
29 k  Jan 
53%  Jan 
78 k  Jan 

1 2 0 k  J a a

101% Jan 
174 Jan 
130 Jan 
220 Jan 
107 Jan  

1 6 k  Jan 
53 k  Jan 

157 Jan  
140 Jan 
144% Jan 
109 Jan 

48 Jan 
1 10 % Jan 
300 F eb  
178 Jan 

21% A p r  
70 May 
49%  Jan 

107 k  Jan 
83% Jan 
3 0 k  N ov  

181% Jan 
28 A p r  
85 % A p r 
74%  Sep 

199 Jan  
112%  Jan 
184 Oct

26 *4 J an 
90 Jan 

*95 Jan 
60 May 
92 May

79 k  Deo 
118 k  Oct 

18 k  Jan 
88 k  M ar 
95% Jan  

1 0 6 k  Jan

163% Jan 
107 Jan 

5 1 k  Jan 
103 Jan 

18 k  N ov 
62 k  Jan 
64% Jan 

105 F eb  
270 N ov  

62% Jan  
107 Jan 

4134 Deo
1 10 k  Jan  

97 k  Jan 
113 A p r  
*166 N ov

88 Oot 
15 Jan  
84 Jan  
53 Jan  
96% Jan 

138 k  Jan 
94»a Jan 
40% J ’ne 
84 J 'n «  
69 k  O ct 

*116 Jan 
* 8 7 k  Jan

50>4 Oct
113k  Jan

68 Jan 
1 1 7 k  Jan

93 D eo 
305 O ct

94 k  Jan 
176 Jan 
188 Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s

U nion  lixclilj 
U S E xch a ’e ;  
W ash -H ’litBl 
W est S ldelU  
Y o rk v llle ij.

Borough^—  
Broad w a j^ . . 
Brooklyn!! ..

B id A sk lio n k a B id A sk
220 240
122 k 132 k BBOOKLY.V
225
600 390
400 426 H om e Ban It T 160 176

M anufaotrs’ . 390 ....
Mechanical] - *15 325
N assau ......... 290 2*0
N at C ity ........ 305 .....
N orth ShleU. 390 <00

175 ProepectP k l 160 165
160 ..... T erm in a l___ 140..... 145 UnionIJ......... 215 225

T ru s t  C as.
N. r .  CITT

B id A s k T ra a t C o ’s
F ifth  A v e  T r

B id A sk
550

T r a s t  C o ’ s
M at. A llia n ce

B id
1?5

A s k
205

T ru s t  C o ’s
BKOOKX.TK

B id

Bankers’ T r . 500 540 F u lton ............ 300 N Y  Lifed iT r 1000 B rook lyn  T r 425
B ow rgG reen 440 450 G uaranty T r 480 *10 N ew  Y ork  T r 715 730 CiUeens’ ........ 140
Broad w ayTr. 150 460 G uardian T r 240 250 StandardTr’ t 426 F U dw ah  .... 260
C a rn e g ie . . .  
Central T r 'st

t225 ...... H u d s o n ........ 90 100 T itleG u  <fc Tr tM 5k F V a n U ln_ 310
1*50 2950 K n ick  ’r b ’k ’r 12*0 T r Co of A m . 725 760 B a a rttton .... 315

C o lon ia l........ 400 410 l a w  T  I  & Tr 265 275 U nion T ru st 1300 1S25 H < iu 160
C ahunbia___ 210 226 L incoln  T r ... 380 3»0 U S  M tg & T r 470 480 J e n k in s ........ 200
C om m ercia l. 220 M anhattan .. 470 U nit Btatee . 1140 1270 Kkaaa C o ___

L  Im L A  T r.
460

O onunonw’ th 145 M erca n tile . . *50 V a n N ’denTr f.299 k 310
E m p ire ......... 3*0 310 M etropolitan 670 >90 W ashington . 400 WttMNRl 260
E quitable Tr 
b'annLo<& T>

435
1300

M orton T m st
1*20"

T25
130

200 215
W4matagb*g.

316k
225

450
150

3*2*0’ '
330
175

475
325
270

t B id  and asked p n oo* ; no sales °n  this (lay. {L e * s  than 100 shares. * E x-rights. bN ew  stock, e E x-d ividend and r ights. d N o w  quoted  dollars p er  share, 
sa le  at Stook E xohange or at auction  this w eek  0 E x stock dividend, s T ra s t  Oo. eertificates. 1] Banks m arked w ith a paragraph ( f ) are St»*e banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Nearly
OCCUPYING FOUR PAGES

B O N O S
Jff. Y . ST O C K  E X C H A N G E  

W k k s  ENBDiQ A p r il  12
U. S. (J o v e rm iifi i i

TJ S  2s consol reg istered .<21930
TJ S 2s com  sol cou pon___ d l9 3 0
Tf 8  3a re g is te re d ............. fcl91i?
t f  S 3s cou p on ___________ &1918
V  8  3s rex  sm all bon u s..£1918 
If S 3s eon sm all bon d s../c l9 1 8
XT S 4s reg iste re d ............. ft 1907
U  S 48 c o u p o n ....................ft.1907
TJ 8  4s reg istered____ ____ 1925
IT 8  4s c o u p o n .......................1925
U  S P an  Can 10-30 y r  2a.fcl93 
P h ilip p in e  is lan ds 4s. 1914-34

Pub¥k<i and im p res? 4a 1935 
P u b  w ka and im p r e g .. . l9 3 S

F o r e  1401 G ov ern m en t 
Japanese G ovt 6s gterl’ g .1911

2d  series 6a...... ..................1911
£  loan 4%s ctfs  lu ll pd.1925 

2d series 4%s ctfs fu ll paid. 
£  loan 4s ctfa fu ll pa id .. 1931 

R ep ub  o f  Cuba 5s exten  debt..
V  8  o f M exico  s f g  58 of 1S99 

S o ld  4s o f 1904................. 1954
S ta te  S e cu r it ie s

A labam a cu rr  fo n d  4 s ___ 1920
J>ist o f C olum bia 3 ’65a___ 1924
Iiou isiana new  consol 4 s ..1914 
JSorth Carolina con sol 4 s .l9 1 0

6s.............................................1919
S o C arolina 4 ^ 8  20-40........1933
Ten n  new  settlem ent 3 s . .1913 
T S lg in ia  fund  d ebt 2-3s. ..1991  

6s deferred  B row n  B ros c tfs .
I ta ilr o a d  

A labam a Cent See So R y 
Xkiatia M idi See A t  Coast L ine 

.A lban y  &  8usa See Dei &  Hud 
rAUegneny V a lley  See Penn KK 
tA lleg  <fe W est See Butt ft &  P
%Ann A rb o r  1st g  4 s_____ ft 1995
,A tc li X  <fe S Fe—G en g  48.1995

R e g is t e r e d .. . . . ...............,1 9 9 5
A d ju stm en t g  4 8 ..____ A1995

R e g is te re d __________ ftl995
Stam ped_______ _____ ft.1995

C o n v  g  4 s . . ............. .......... 1955
D eb en tu res  4s Series F . 1908

Series & .......... .................1909
S eries H . . . . . . . ..............1910
S eries  I .............................1911
Series K . ......................... 1913

X a st Okla D iv  1st g  4 s . .1928 
A t l  K n ox  &  N  See L  &  N  
A tla n tic  Coast 1st g  4 s .711952 

Cliarles <fe S av  1st g  7 s ..1936 
S a r  F  & W  1st g old  6 s . .1934

1st gold  5s.......................1934
A la  M id 1st gu  gold  5s ..1 9 2 8  
B run s &  W  1st gu  g  4s . .1 9 3 8
L A N  coH g 4 s ...............01952
8 U 8 p O c a < fc G g u g 4 a  ..1 9 1 8  

i A tla n tic  & D anv See South Ry 
A u stin  &  N  W  See Sou Pacific  
*nc>alt<£s O h iop r io r lg 3 % 8 .1 9 2 5
CjD  R e g is t e r e d .. . . ..........ftl92o

G old 4 s ..............................A1948
R eg is te red ...................&1948

P itts  Ju n e 1st gold  6 s . ..192 2  
P  J u n  <fc M D ry 1st g  3% sl9 25  
P  L  E  &  W  V a  Sys re f 4s l941  
S ou th w  D iv 1st g 3 % s .. .l9 2 5

R e g is te re d ...................A1925
M on on  R iv  1st gu  g  5 s . .1919 
C en  Ohio R  1st c g 4 % s .. l9 3 0  
C l L or  &  W  con  1st g  5s 1933 
O h io  R iv e r  R R  1st g  5s. 1936

G eneral gold  5a............. 1937
p it ta  C lev  & T o l 1st g 6s 1922 
P itts  &  W est 1st g  4 s . ..1 9 1 7  

r ' S tat Xsl R y  1st gu  g 4 %s 1943 
B a t C reek  <te S See M ich  Cent 
B eech  Creek See U l C & f i  
;B ellev  &  Car See I llin ois  Cent 
B k lyn  &  M ontauk See L on g  1 
'B ru n s &  W est See A tl Coast L 
‘B u ffalo  N  Y  &  E rie  See E rie 
Q$afialo R  &  P  gen g  5 a .. .1937 

A ll  &  W est 1st g  4a g u .,1 9 9 8
Cl &  M ah 1st gu  g  5s___ 1943
R o ch  <fc P itts  1st g  6 s . . .1921

C on sol 1st g  6s_______ 1922
Buffalo &  Southw est See Erie 
B u ff & Susq 1st re f g  4s.(il951  
B u r  C R  <fc N  See C R  I  <fc P
Y^tanada South 1st 5 s____ 1908
A ^2d 5 s ....................................1913

R e g is t e r e d .. . , ._______ 1913
iCarb &  Shaw n See 111 Cent 
C arolina Cent See Seab A ir  L  
{Carthage & A d  See N Y C A H  
i C e d R I a F & N  See B C B 4 X  
Cten B rancn R y  See M o Pac 
C ent o f Ga R R  1st g  5 a ..p l9 4 5

C on sol gold  5 s . ................1 9 4 5
R eg istered .......................1945

1 st pref incom e g 6s___ p l9 4 5
Stam ped ..................... ..............

? c  prei incom e g  8s___ p l9 4 o
S ta m p e d ________ . . . . . _____

5a  pret incom e g  5s___ *>1945
S ta m p e d ........................ ..........

Q-J 
q - j  
q -v  
Q -F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-FQ-F 
Q N  
W F 
Q-S 
Q-F

A-O
A-O
F-A
J -J
J -J
M-S

-J
D

tT

j - j
F-A
J-J
J -J
A-O
J-J
J -J
J -J

Q-J
A-O
A-O
Nov
Nov
M-N
J-D
F-A
F-A
F-A
F-A
F-A
M-8

M-S
J -J
A-O
A-O
M-N
J -J
M-N
J -J

J -J  
Q-J 
A-O 
Q -J 
J -J 
M-N 
M-N 
J -J  

-J  
-A 

M-S 
A-O 
J-D 
A-O 
A-O 
J -J  
J-D

M-S
A-O
J -J
F-A
J-D

J -J

J -J
M-S
M-S

F-A
M-N
M-N
Oct

Fri.ce 
F rid ay  

A p r i l  12

B id  A sk  
104 104 *2 
104 104 *s 
10234 103*4 
103 “2 104

102>4 ” 11.. 
101 *4 102 
101%102 
130%  131%
13v»Sa 1 3 1 14
104*2 105*2 
109 % .........

Oct

* 97*4 Sal*
t 97% Sale 
t 91 % Sale 
} 91 % Sale 
t 83 84
* 102 Sale

9 6 % ____
93*4..........

hese a r e  pr

.103

96 ____
*22* Sale

99*3

‘ *9*1%

87 %
Sale
100%
Sale

92%  
100i« 

88 *a

bale
Sale

S I " * __
95 ** Sale

.127

80 ........
86 89 
81 93

93 Sale 

100 Sale

88 88% 
9431 

‘ *89% 90*»

i 'o T  * I I  

i o 9 \  I I . . .

ib*7% i i ' i %
n o  ...

116 ______
97 ______

110 ______
116 ______
119 122

'____ 95
101%  Sale 
101 102% 
100\ ____

115 _____
109 Sale
107 _____

8 5 S __
85®*.........

*72 77
62 ____.....  62*81

•62 ___ r

Week's 
R ange or  
Last Sale

Low Hic/h 
10434 A p r ’07 
10614 M ar’07 
103% A u g ’ 06 
104 A p f ’O? 
107 J ’ne ’02 
104% O ct ’OS 
100B8 M ar’ C>7 
1017s M ar’07 
13034 M ar’ 07 
130 *-2 M ar’07 
105 ‘s O ct ’06 
111 May’ 06

97 97 ̂
97%  97*4 
90 9 1 ^  
8934 9U . 
81^4 83%  

100*4 102 
99 M ar’ 07 
93 78 94%  

ices o n  tlie b

H I  M ar’02 
117%  J ’n e ’06 
105%  D e o ’04 
100%  100>4 
126 M ar’07 
120 M ar’00 

96 A p r ’07 
95 \  Jan ’07 
20% 22

87
99%

101
91%
95 
91^8

100%
99

100%
96 
98%
94 
91

95

87 
100<% 

J a n ’ 07 
‘12 

Sep ’05 
92*s 

103 
F e b ’07 
Jan  ’ 06 
F e b ’ 07 
N ov ’ 04 
N ov '06  
A p r ’07

95%

13278 Jan  ’06 
112*8 Jan  ’04 
1 1 4 ^ N o v ’06 

99% M ar’06 
88 88 
9634 D e o ’06

9234 93%  
95 J ’ ne ’ 06

100 1 0 0 ‘s
98%  A p r ’07

1U0 o c t  '01
89 M ar’07 
94*4 9 4 7a
90 90%  
89 O ct '06

105 7* F e b ’ 07
109 A p r ’05
110 A p r ’07 
116 M ay’06 
113%  N ov ’ 06 
119 % M ar’04

94 M ar’O-  
100 N ov ’04

115 115 
103%  F e b ’07
103 A p r ’97 
124 A p r ’06 
118*4 M ar’ 07

96*8 F e b ’07

101 101%  
102 102% 
103 N o r ’ Od

116 M ar'07 
108% 109 
113 A p r ’06 

86 A p r ’ 07 
65 85 
76 A im: ’ 07 
74*4 A p r ’07 
6 3 ‘a Jan ’07 
62 A p r ’07

386
358
200
278

72
31

5*i
axis

34

78

19

78

43

Range  
Since 

Jan uary 1

Low HiaU 
10434 105% 
106 10(i%

i0 2 %  i*o*4*

100% 101*2 
1 0 0 % 1 0 1 \  
129 13034 
129% 130%

96*4 100** 
96% 100*8 
8734 94*8 
87%  92% 
79 8 5 1* 
98% 103*4 
96®a 99 
92%  94 

o f  $5 to £ .

100 *< 100% 
126 126

*9*5** *9*6** 
i»534 95*4 
20 22

86%  91 
97%  102% 

101 101*4 
90 92%

9*6" *9*2%
93%  108X4

96 96

91 91 

92% 93%

84 fV %

90%  93%

9S% 102% 
98%  101%

*89** *90** 
93 96 
88^) 90*4

1*0*5% 1*05%

1*1*6" i*13%

94 94

112 118%  
102 103%

118% 123%

94«i 90%

100 101%  
101 105%

l ie  116 
106 111

85 90
85 90
73%  76%
73 74*»
63%  66
62 66

B O N D S
N . Y . STO C K  E X C H A N G E  

W e e k  E n d i n g  A p r i l  12
Cent of G a R R — ( Con)

Cliatt ln v  pur mon g  48.1951 J-I) 
i la c  &  N or D iv 1st g 5s. 1946 J-J
M id G a & A t l  D iv o s ___ 1947 J-J
M obile L)iv 1st g  5s ........194ti J-J

Cen R R  & B of col 2 5s 1937 VI-N 
Cent of N J gen ’ lg o ld  5 a .1987 J -J

R eg is te red ...................ftl987 Q-J
A m  D ock & Im p gu 5s. .1921 J - J 
Le & H ud R gen gu g 5a 1920 J-J  
Leh &  W ilks B Coal 5 s . .1912 M-N

Con ext guar 4%a___ #1910 Q-M
N  Y  & L on g  B r gen g 4s 1941 M-S 

Cent P acific  See So P acific Co 
C en tV erm ont 1st gu  94s.elU 20 Q-F 
Chas & Sav See A t l  Coast L in e  
Ches & Ohio g  6s ser A ..A 1 9 0 8  A-O

Gold 6s................................01911 A-O
1st con sol g  5s...................1939 M-N

R eg istered ...................... 1939 M-N
General gold 4 % a . . . .___ 1992 M-S

R eg istered ...................... 1992 M-S
Craig V a lley  1st g  5a___ 1940 J -J
R  <fe A  D iv  la t c o n  g 4 a . . l9 8 9  J-J

2 d c o n 8 0 lg 4 s .................1989 J -J
W arm  Spr V a l 1st g 5 s . .1941 M-S 
G reen brier R y  l s t g u  g 4s ’ 40 M-N 

C hic <fe A lt R R  ref g  3 s . ..1 9 4 9  A-O 
R a ilw a y  1st lien  3 % s .. .1950 J -J

R eg istered .......................1950 J -J
Chic B url & Q— D env D 4a 1922 F-A

Illin o is  D iv 3 % s ............... 1949 J -J
R eg iatered ...................... 1949 J -J
G old 4s ............................. 1949 J -J

Iow a  D lv  sink fund 5 s . .1919 A-O
S in k in g  fund 4a_______ 1919 A-O

N ebraska E xten sion  4 s .1927 M-N
R eg istered .......................1927 M-N

Southw estern  D iv  48___ 1921 M-S
J o in t bonds See G reat N orth
D ebenture 5s.....................1913 M-N
H an &  St Jos  consol 6 s .. 1911 M-S 

Chic &  E 111 re f & imp g  4s 1955 J -J
1st s f cur 6s .....................1907 J-D
1st consol g  6s........ . . . . . .1 9 3 4  A-O
G eneral con sol 1st 5s___ 1937 M-N

R eg istered.......................1937 M-N
Chic & I n d C  R y  1st 58.1936 J -J  

C hicago &  E rie  See Erie 
Chic In  & L ou isv  re f 6 s ...194 7  J -J

R efund ing g o ld 5 s ............1947 J -J
L ou isv  N  A  <fe Ch 1st 68.1910 J-J  

C h ic M ilc fe S tP te r m g S s  1914 J -J  
General g  4s series A ..e l9 8 9  J -J

R eg istered ...... ..............e l989  Q -J
G en era lg  3 %s series B .e l9 8 9  J -J
C h ic&  L S u D i v g 5 s ___ 1921 J -J
Chio &  M o R iv  D iv  5 s . ..1 9 2 6  J -J
Ohio & Pao D iv  6s............1910 J - J
Chic & P  W  1st g 5 s ........ 1921 J -J
D ak &  G t So g  5s............. 1916 J - J
Far &  Sou assn g  6s........1924 J -J
H ast &  D  D iv  1st 7s........1910 J - J

1 st5 8 .............................. . .1 9 1 0  J -J
I  & D E x ten  1st 7 s ..........1908 J - J
L a C rosse&  D  1st 5a___ 1919 J -J
M inera l P oin t D iv  5a___ 1910 J -J
So M in n D iv  1st 6a..........1910 J - J
Southw est D iv  1st 6a___ 1909 J -J
Wis<fe M inn D iv  g  5s___ 1921 J -J
MU &  N o  1st M L  6s___ 1910 J -D

ls te o n s o l  6s...... ............1913 J-D
C h ic (fe N o rth w co n s7 s___ 1915 Q-F

E x ten sion  4 s ..........1886-1926 F -A
R eg istered ............1886-1926 F-A

G eneral g o ld 3 % s ............. 1987 M-N
R e g is te re d ...................p l9 8 7  Q-F

Sink ing fund 6 s . . .1879-1929 A-O
R eg istered ............1879-1929 A-O

S ink ing fund 5 s . . .1879-1929 A-O
R eg istered ............1879-1929 A-O

D ebenture 5s_____ _____ 1909 M-N
R eg istered___ . . . . . . . . . 1 9 0 9  M-N

D ebenture 5 s ....................1921 A-O
R eg istered ...................... 1921 A-O

S in k in g  fund deb 6s____ 1933 M-N;
R eg istered ............... . . . .1 9 3 3  M-N

N orth  I llin ois  1st 5s___ 1910 M-S
O tt C F  & St Paul 1st 5s 1909 M- S 
W inona <& St P et 2d 7 s . .1907 M-N 
MU L  S &  W est 1st g 6 s  1921 M-N 

E x t & Im p s fu n d  g  5s 1929 F-A 
A sh land D iv  1st g  6 s . .1925 M-S
M ich  D iv  1st g  6 s_____ 1924 J - J
In com es ............... . . . _ „ 1 9 1 1  M-N

C hic R ock  Is l <fc P ac 6 s . . .1917 J -J
R eg istered____________ 1917 J -J

G eneral gold  4 s . . . . . . __ .1988  J*J
R eg istered____________ 1988 J -J

R e fu n d in g  g  4 s ...............1 9 3 4  A-O
CoU tru st S eriesH  4s . .  1910 M-N

J 4 s ...................................1912 M-N
M  48_______ ___________ 1915 M-N
N  4 s ___________________ 1916 M-N
O 4s.................................... 1917 M-N
P 4 s ............. ... ..................1918 M-N

Chic R  I & Pac R R  48 ..2002 M-N
R eg istered _____ . . . . . .2 0 0 2  M N
CoU tru 8tgold  5 s ..........1913 M-S

Bur Ced R  & N o r t h e r n -  
Con 1st <fc co l t r g  5 s . . .1934  A-O

R eg istered__________ 1934 A-O
C R I F & N W  ls t g u  58.1921 A-O 
M  <fe S t L  1st g u  g  7S ..1927 J -D

Frice
tY id av

A p r i l  12

A sk

107

Week’ s 
Hange or 

Last sa le

103% 
105 .

1*0 2 % ; 

i i2 * % ; 

i i o * * ;

123%  124%
1109 . .
103 ..........
1 0 4 % ..........

r l0 3  104
$............
1 90 93
■“1 0 8 % .........
’-‘112 U 234

103*4..........
........111%

123 125 
121% 123 
109 . . . .  
102%  . . . .  
100 . . . .  

99 . . . .  
......... 105

88

Low High 
i>3 J ’ne'06 

115% D ec 0 5  
115 N ov ’05__115 >.i Aua’ Oo
10 5 14 F eli’ o 
125 1 -5  
12 ,;>4 M ar’07 
111 F eb ’ 07

101*8.........
104 .........
114% Sale

102 % Sale 
..........102%

*96%  III
93*.

......... 100
71 76 

.........  69

9 8*4 .........
91 SaJ«r

i b a "  ib*2*^
1 0 5 % ........

9 8 % ........
101*4 ........
*97 ........

104% . . .

105 
119%  123 
101 .......

*9*6 * ‘ *98*

100*4 M ar’07
0J»4 « 9 J,

89%  Feb ’07

101 101 
107 F e b ’O 
114% 114*2 
116 J ’ne ’06 
102% 103 
104 M ay’06 
112 F e b ’06 

97 97 
92 % M ar’07 

113*4 b’el>’05 
99*4 F e b ’Ot 
76 M a i’07 
69 69 
» 0  *« May’05 
99%  M ar’ 07
91 91 
90 Sep ’06

102% 102% 
110% Jan ’05
104 104 
101% F e b ’07 
101*4 D e c ’06 
100 J ’l y ’ 06

103 M ar’07 
106 106

92 O ct ’06 
102%  102% 
132 O ct ’ 06 
112*4 A p r ’07 
118% F e b ’06 
113%  F e b ’07

125 M ar’ 07
107 A p r ’07
105 *s Sep ’06 
103 M ar’07 
103 103 
104% O c t ’ 06

91*4 92 
115% O c t ’05 
112 112
108 A p r ’06 
111% 111%

l o o  ......... 106*4 F e b ’07
120*4 .......... 1 3 7 % J ’l y ’9!>
105*4 IHIII 108% F e b ’07 
1 0 1 % . * —  ............_ _________106 A u g ’04
..................... 182 *2 A p r ’06
107*8..........I l l  N ov ’06
102 IIIIII 102 M ar’07

102 4  102*5
102% 1........104 J a n ’07
1 0 8 % ......... 107*a M ar’07
103 IIIIII 106% F e b ’07

*106 *a ] 

ib*4*’ '

i*o*2‘4 '

1 0 5 % ........
103 ........
I l l  113

100% ........
100% ____
102% .......
120% ......
111% .......
121% ........
121% .......
100 ........
1 1 5 % ........
114 .........
100% Sale

90 Sale

72% Sale

111*2 F e b ’07 
120% Feb ’07 
102 J a n ’07 
104 F e b ’07 

95%  M ar’07 
95 F e b ’ 07 

111 O c t ’06 
114%  F e b ’06 
106j4 N o v ’06 
107%  J ’n e ’06 
102*2 102%  
100%  A p r ’07 
107 J a n ’07 
108*4 Jan ’04 
113% A p r ’07 
117 F e b ’06 
105% D e c ’ 05 
100*4 -Mar’ 07 
102 Hj D e c ’06 
122% F e b ’07
116 S. O ct ’ 06 
142% F e b ’02 
128%  F e b ’06 
109 Sep ’03 
114 M ar’ o7 
116% M ar’07

99% 100% 
99% F e b ’07 
89%  90*2 
97 J ’ l y ’04 
92%  N o v ’06 
90% Jan ’ 07 
93 M *y’ 04 
90*4 F e b ’07 
90 M ar’07 
72%  73 
79 D e c ’05 
87 87%

117 J a n ’07 
l2 0 % M a r ’03 
111 Nor*05

Hange
Since 

Jan uary 1

Low High,

1105 *4 10*8 * 
12 .-4 126% 
12 3 *4 12 5 Sj 
110% 111

102% 103%
106 109

ib‘6%  1*02% 

il*2*‘  1*17% 

il*3% 1*1*3*%

125 126
107 111%

i*0*3** i*06% 
101 107

'9*0% *9*2%

99% 100*a 
99 101

89*2 89%

100 105 
107 107, 
113% 116

99%  106%

96*2 100% 
92*2 92%

76 80 
67% 76%

99 100% 
89%  92%

100 102%

100 104 
101% 102

112 113%

110 111%  
106% 106%

108% 108%

102%  103 
102%  105% 
104 104 
107%  110% 
106% 10A% 
110*2111% 
119% 121 
102 102 
104 104 
9o%  98 
95 96

100% 102% 
100%  101 
107 107
i ‘l*8% i u %

100% 103%

122% r ia %

114 i\ e %  
.16%  116% 
98% 100%  
99%  99% 
89 91%

90*4 *90%

AllSC£LXiAJN J&OUS BO N  OS— C on tin u ed  on  N ex t P a g e .

S tr e e t  R a i lw a y
B rook ly n  R ap T r  g  5s____ 1945 A-O

1st refund co n v  g  4 s ___ 2002 J -J
B k  City 1st con  5s.1916.1941 J -J  
B k Q C o & S c o n  g u g  58.1941 M-N 
B k ly n  Un E l 1st g  4-58.1950 F-A

Stam ped iruar 4-5a___ 1950 F-A
K in g s  Co E l 1st g  4 s___ 1949 F-A

Stam ped guar 4 s _____ 1949 F-A
N assau  E lec  gu  g  4 s ___ 1961 J - J

O onn R y &  L l s t & r e f g 4 % s ’ 51 J -J
Stam ped guar 4 % 8 _____1961 J -J

;I>en Con Co 1st g  5 s . . .1933  A-O  
D e t  U nited  1st con  g  4 % s.l932  J -J  
^Havana E lec consol g  58.1952 F-A
;in ter -M et coll 4% s............. 1966 A-O
’In te rn a t  T ra c coU tr 4 s .. 1949 J -J  
’i o u i s  l iy  Co 1st con jr 6a ..1930  J -J  
ata& ila E lec  1st <S> coU 5s. 1953 M-S

_____ 103
86 Sale 

103 _____

104*2 105%
i m i i

'*8*7**
**8*1 84

m m m m
___ 89,rT,., 90

78% Sale

m m  i m i i---- 8 8 ,̂

108% M ar’07
86 86*9

102% 103%  
100 100 
105*3 106 
110 F e b ’ 96

87 F eb  *07 
87 A p r ’07 
83%  A p r ’07

103% N o r ’ 06 
104  D e o ’06 

95 J W O O  
93% O ct ’06 
92%  J a n ’07 
78% 86%  
72 78 

109 M ar’ 92 
98 M ay’06

116
5 
4
6

105 107
79% 92%  

102% 108*4 
100 101% 
100 108

87** *89* ‘ 
84%  88%
81 85

91 93 
74 82 
71 78

S tr e e t  U -a ilw ay  
M et St R y  gen  eol tr  g  6s. 1997 F -A

R ef g  4 s ........ .......................2002 A-O
B w ay< fc7 th A r 1st e g  5s 1943 J-D  
C o l« f c 9 th A v ls tg u g  58.1993 M-S 
L ex  A v  <fc P  F  1st gu  g 6s 1993 M-S 
T h ird  A r e  R R  con  gu  4s 2000 J -J  
T h ird  A v e  R y  1st g 5 s . .1937 J -J  

M et W  S E l(C h ic ) I s t g 4 s .l9 3 8  F-A 
MU E l R y  & L  30-yr g  5 s .l9 2 6  F-A 
M inn St R y  1st con  g  68 ..1919  J -J  
N  Orl B y  A  L t gen  4% s ..1 9 3 6  J -J  
St J o «  R y L t H  & P  la t g  6 s ’ 87 M-N 
St P aul C ity Cab eon g  6 s .l9 3 7  J - J 
U aderground ®f L on 5 s ._ 1 9 0 8  J -D 
U nion E l (Chic) 1st g  o « j„ l » 4 6  A-O 
U sited  R R s  Ban F r s f  4 s . l9 2 7  A-O 
Uatteu R ys St L  1st g  4 s .l9 3 4  J -J  
W  Utiic S t 40-yr con  g  6*.193(J M-N

102%  Sale__ 82
! 0 8 % l l l  
109 112%
****** 85%
111 Sale

98

---- 89%

78 Sale

76
83 Sale

102%  104% 
82%  M ar’07 

110 110 
113% F e b ’07 
113% D e c ’ 06 
8 6 % 86*2 

111 111% 
93%  J ’ l y ’ 06 

109 J ’ l y ’ 06 
107% F e b ’06 

90%  Sep ’ 06 
103% O ct ’06 
110%Not’06 

78 78%  
[100 Jan ’07 

76 76 
82 82 
9V Q m '9 ?

* N o  prict) Friday; latest price  this weelk. a D u e J a n  d D ue A p r  e D ae  M «y ^ D n e J a e  A D ae J ’ ly  * D  ae A ^ g  oD b » 0 «  p I > a e K « r  •
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l i O M b

N . Y . STO C K  E X C H A N G E  
W e e k  E n d in g  A p k i l  12

Cliio R o o t  l &  Pac— (C on )  
Choc Ok & O gen  g  5a .01919

C onsol gold  5s ............... 1952
K eok  & I> * -8M lst5 s___ 1923

C hic s t L & M O  See 111 Cent 
C hic St L  & P itts See Penn Co 
Ohio St P  M & O con 6 s . ..1 9 3 0  

Cons 6s reduced to 3% b.193o 
Ch St P  & Mrnn 1st g  6a 1918 
N or W iscouain la t  6 a . . .193(1 
St P  & S C ity  1st g 6 s . . .1919 

Chicago T er T rans g  4 s . ..1947
Coupon o i l ...................................

C h ic&  W est Ind gen g  6a 01932
Conaol 50-year 4 s ............. 1952

Chic dfc VV M icu nee Pere M arq 
C h oc O <fe G ulf See C R  I & P 
Cin H  cfe D 2d gold 4 % s .. .l9 3 7  

Gin 1> cfe 1 1st gu g  5 s .. .1941 
C F in d  &  F t W  1st gu4asr.’ '.i3 
Cin 1 & W  1st gu s  4 s .1953 
In d  D ec &  W  1st g  5 s . . .1935

1st guar gold  5a............. 1935
O I  St L  &  O See C C 0  cfe St.JL 
Cin S & O See O C  C St L 
Clearfield & M ah See B  R  & P 
C lev  Cm  C <fc St L  gen  g 4s 1993 

Cairo D iv  1st gold 4 s . . ..1 9 3 9  
Cin W  cfe M D iv  1st g  4a. 1991 
St L  D ir  1st co l tr g  4 s . .1990

R eg istered .......................1990
Spr <fe Col D iv  1st g  4 s . .1940 
W  W Val D iv 1st g 4 s . . .  1940 
C I  St L  cfe C conaol 6 s .. 1920

1st gold 48............. ..../C 1936
R e g is te re d ............... &1936

Cm  S &  Cl oon 1st g 5 s . . 1928
C C C & I  consol 7s..........1914

Consol sink fund 7 s . . ..1 9 1 4  
G eneral consol gold  6s. 1934

R egistered...................1934
In d  B l & W  1st pref 4 a .1940 
O Ind & W  1st pt 5 a . . . (<1938 
P eo  <fc East 1st con 4 s . ..1 9 4 0

in com e  4 s . ...................... 1990
Clev dfc M arietta See P en n  R it 
Clev dfc P itts See Penn Co
Col M idland 1st g  4s ..........1947
Colorado & Sou 1st g  4 s . . .1929

R eiu n d  &  ex t  4 % s ..........1935
Ooium cfe G reen v St* So R y  
Col <fc H ook Val See H ock  Yal 
C ol A  T o l See H o ck  V a l 
C ol C onn <fc Term  See N  A  W  
Conn &  Pas R ivs  1st g  48.1943
Dak & G t So See O i l  &  St P 

alias cfe W aco See M  K <fe T 
D el L ack  & W estern  78 ...190 7  

M orris  *  E ssex 1st 7 s . . .1914
1 st con so l guar 78........1916

R eg is te red .. . . . . .  . . . .  1916
1st re f gu  g  3% s______ 200o

JST Y  L ack  cfe W  1st 6S ...1921
C on struction  5 s______ 1923
Term  &  im p rove 4s___ 1923

W arren  1st ref gu  g 3 *38.2000 
Del <fc H ud 1st Pa D iv  7a .1917

R eg istered ................. . ..1 9 1 7
W -y r c o n v  deh 4 s ............1916
A lb  <fe Sus co n v  3*28____ 1940
B en s &  Saratoga 1st 7 s .1921 

D ei R iv  R l l  B ridge See Pa R R  
D en v  &  R  G r 1st con  g  4a .1936

Oonsol gold 4% s............... 1936
Im provem en t gold 5 s . . .  1928 
R io  G r Jun e 1st gu g  5a. 1939
B io  gr So 1st gold  4a___ 1940

Guaran teed .....................1940
B io  G r W est 1st g 4a___ 1939

M ge and col trust 4aA .1949 
U tah Cent ls t g u  g 4 s  a l917  

. Dea M oi dfc F t D See M cfe St i. 
D os M oi Un R y  1st g  6 s ..1917 

; D et & M ack  1st lien g  48.1995
G old 4s................................. 1995

D etroit Southern—
! O hio Sou D iv  1st g  4 s . ..194 1  
Dulcfe Iron  R a n ge 1st 5s. .1937

R eg istered .......................... 1937
, 2d 6s..................................... 1916
' D ul Short L in e  6 'e e N o rP a c  
D ui S o Shore <fc A ti g  5 s . .1937
Ij'ast, o f Min n See St P  Al & M 

Jast Ten  V a & Ga See So Ry 
E lg in  Jol & East 1st g  58.1941 

i E lm  Oort cfe N o See t * h  & N Y
E rie  1st e x t  gold  4s_______ 1947

2d e x t  g o ld  6 s .....................1919
S d e x t  gold 4 las................. 1923
4th e x t  gold 5s__________ 1920
6th ex t  gold 4a...................1928
1st conaol gold 7s ............. 1920
1st oonsol g  fund 7s........1920
E rie  1st con  g  4a p r io r ..1996

R eg istered ......................1990
1st consol gen lien g  4 s ..1996

R egistered .......................1996
Penn coll tr g  4s ............. 1951
60-year oon v  4s A ..........1963

do Series B ...1 9 5 3
Butt N  Y  cfe E rie 1st 7 s . . l 9 l 6
Butt cfe S W  gold 6 s..........1908
Chic <£> E rie 1st gold 5 a ..1982 
C lev cfe Mahon Val g 5s. 1938
Jeff R R  1st gu g  o s -----a l9 0 9
L on g  D ock consol g  6 s ..1935 
Coal cfe R R  1st cu r gu 6 s .1922 
D ock  cfe Im p 1st our 6 s ..1913 

& G reen L  gu  g 5 s .  1946

J -J
M-N
A-O

J-D
J-D
M-N
J-J
A-O
J -J

4-M 
J . J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F

f-I
J-D
J-D
J-J
J-J
A -0y-J
A-O
Apr

A-O

M-S
M-N
J
J-D
J-D
J -J
F-A
Wl-N
F-A
MS
M-S
J-D
A-O
M-N

J-J
J-J
J-D
J-D
J -J
J -J
J -J
A-O
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J-J

J-J

M-N

M-N
MS
M-SAO
J-D
M-S
M-S
J-J
J-J
J -J
J -J
F-A
A-O
A-O
J-D
J -J
M-N
J-J
A-O
A-O
M-N
J -J
M-N

jhrice 
F riday  

A p r i l  13

W eek's
R ange or 
Last Sale II

Ranae 
Since 

Jan uary 1

Bui Ask Low High  
109 N ov ’ 06

Ao Low H igh

......... 110 111 M ay’06 
105*8 N o v ’06

129%* 129*2 
93 D e c ’03

. . . . .....................

•129 _____ 2 128 131

128 ......... 131*4 F e b ’07 
129*4 M ar’04

131% 131*4
1257g
116®s 121
101 _____
......... 102

116^  A p r ’07 
9734 A p r ’ u7 

100 102 S •234
116«8 l20*„ 

973i  97*4 
97 102%

110*8..........
_____  97%

1107s A p r ’ 07
97 7s 7e

113 O ct ’00

"i 11078 113 
977s 98

1 0 4 % ......... 104% A p r ’ 07 104% 105 >4

.......... 88 83 Jan ’07 
104%  F e b ’07 
107% D e o :02

99%  100
993g Jan ’ 07 
97%  97% 
97 97

. . . . 83 '  83 
104% 105

100 ......... 13 96%  102 
993* 99%
97 98% 
97 98*<i 
97 97

*9*7% Safe”  
97 Sale

10
10

9934 F eb ’ 05 
98 Sep ’0695 .........

106*4.........
98  _____ 97%  M ar’ 07 97%  99 

99%  99%96 _____
113% J ’ne’ 06 
118% Jan  ’ 07117 _____ 118%  118%

1 2 7 % ......... 132 F e b ’ 07 . . . . 131%  132

104% N ov ’ Ol

91%  94% 91%  01% 
62 A p r ’07

1 91%  95 
62 72*4

.......... 70%
90%  Sale 
9 2 % .

69%  70% 
90%  918g 
96 E e b ’07

45
14

67 74% 
89%  94%  
93 96

1 0 1 % ..  . 101% M ar’T)7 
119% N ov ’ 06 
121*8 A.pr’07

101% 104%
1 1 8 % . . . .
1 2 0 % . 121*8 121%
117 _____ 127 J ’ne ’06

1 3 0 % ___ _ 121*4 Sep -06,
109 109 1 109 111*8,
1023s A u g ’06 
102 F e b ’03

122j4 ......... 133 F e b ’06
12 1*4.........
102%  Sale 

99%  Sale 
1 3 1 % .........

102 103*4 
99 100 

1 3 3 % D e c ’06

281
74

95 % 109 % 
95 110

95 Sale 
103 __ . . .

94%  95 18 93*4 973. 
102%  102% 
104'*4 105 *2105% F e b ’ 07

109 M ar’05
76 D e c '05
89 J a r  ’05

92 Sale
.......... 86\
.......... 93

92 92 
87*4 F e b ’07 
97 Jan ’ 02

6 91%  96 
87*4 87*4

lit )  S o p ’04 
92 M ar’ 0790 ..........

___
92 92

89 _____ 92%  M ar’o7 . . . . 92 92%

.........  85 86 O ct ’06

......... I l l 111% J a n ’07 
112% F e b ’06

. . . . 111% 111%

107 112 J a n ’07 113% 112

......... 113% 114% N o v o e

101*4_____ 107% J a n ’ 06
109 Sale
1 0 2 % ..........
106

98 ..........
126 127%  

•......... 128

109 109 
108% A u g ’06 
110% O ct ’06 
1007g F e b ’07 
127 M ar’ u7 
133 F e b ’06

2 109 109

i*e‘o 78 1*0*6 %
125 129%

96% Sale 
.......... i>4

95%  97%
99^9 O ct ’06

32 95%  99%

83 Sale 83 83*4 
86%  F e b ’07 
86 86%  
78%  82 
75%  76% 

127 N ov ’05

34 80 88 
85%  85%  
84 91%  
76 1033* 
75%  87

85 ........
80  Sale
75 ..........

119% 122 
102 104

46
2oG

60

104%  F e b ’06
117 117% 
116% Jan ’0-< 
101 M ar’ 07 
130 M ar’07
118 S e p ’06 
l o 9 7e O ct ’05

1 1 6 % ..........
1 1 5 % . __

2 115% 119

9 9 % ..........
124 130 . . . .

101 101 
130 130

1 0 6 % _____
110 _____ 121% D e c ’06

l iO N I b
N. Y. STOCK  E X C H A N G E  

W k ek  E nding A p r i l  12
E rie— ( Con)

.ST Y Sus dfc W  1st ref 5s. 1937
2d gold 4*128.....................1937
G eneral gold  5s ............. 1940
Term inal 1st gold 5 s ...194 3  

R eg is  $5,000 e a ch ...1 9 4 3  
Mid R R o fN  J 1st g  68.1910 
W ilk cfe Ea 1st g u g  5s. 1942 

tCvdfc Ind ls t c o n  g u g 6 a .,1 9 2 6  
E rie & P itts See Penn Co 
E vans cfe T  H 1st con s 6 s .1921

ls tg en era l gold 5s ..........1942
M t V ernon  1st gold  6a ..1923 
Sull Co Branch 1st g  5a. 1930 

L 'argo  dfc So See Ch M de St P 
I  lint & P ere  M See Pere Mar 
Fla C cfe P en in  See Sea A ir  L ine 
Fort St U D Co 1st g  4*28.1941 
Ft W  cfe D en C 1st g 6 a . . ..1921 
Ft W  cfe R io Gr 1st g 4 s . . .1928 
l  i al H ar <fe S A  See So Pac Co 
W a l  H <fe H o f l8 8 2  1st 58.1913 
G eorgia cfe A ia  See Sea A  Line 
Ga Oar da N or See Sea A  L ine 
G eorgia  P acific  See So R y 
Gila V  G & N or See So P ac Co 
G ouv cfe O sw egat See N  Y  Cent 
Grand Rap cfe Ind See Penn R R  
G ray’s P t  Term  See St L  S W  
G t N or—C B cfe Q coll tr  4a 1921

R eg istered , h .....................1921
G reen brier R y See Ches cfe O 
G ulf dfc S 1 1 at ref & t. g  5s &1952

Han & St Jo  See C B cfe Q 
ousatom e See N  Y  N  H  cfe H 

H ock  V al 1st c o n s o lg 4 % s .1999
R eg istered .......................... 1999
Col dfc H  V  le t  ex t g  4 s. .1948
Col & T o l 1st ex  4 s ........1955

H oust E &  W  T e x  See So Pac 
H oust <fe T e x  Cen See So P ac Co
Illinois Central 1st g  4 s . .1951

R e g is t e r e d .. . . . ............. 1951
1st gold  3*28...................... 1951

R eg istered ...................... 1951
E xten ded  1st g  3*28........1951
1st gold  3s sterlin g ..........1951
Coll T ru st gold 4 s ............1952

R eg istered ...................... 1952
L  N  0  cfe T ex  gold  4s ...1 9 5 3 '

R eg istered ...................... 1953
Cairo B ridge gold  4s___ 1950
Lom svD ivdfcTerm  g3 *28.1953
M iddle D iv r e g 5 s ..........192 1
Omaha D iv  1st g  3 s ........1951
St L ou is  Divdfcterm g  3s. 1951

R eg istered .......................1951
G old 3 *28..........................1951

R egi8tered ...................1951
S pring  D iv  1st g  3 *a s ...l9 5 1  
W estern  L ines 1st g  4 a ..1951
B ellev  &  Car 1st 6s____ 1923
Carb cfe Shaw  1st g  4s__1932
C h ic  S t L  cfe N  O g  6 s . . .1951

R eg istered .......................1951
Gold 3*28.......................... 1951

R eg istered ...................1951
M ew p h D iv  1st g  4 s . ..195 1

St L  Sou l e t  gn  g  4 s___ 1931
Ind B l cfe W est See C C C cfe S t L
In d  111 cfe la  1st g  4 s ..........1950
Int cfe G reat N or  1st g 6 s ..1919

2d gflld 5s............................ 1909
3d gold 4s............................ 1921

Iow a Central 1st g old  5 s . .1938
G old 4 s ................... ............. 1951

J eiterson R R  See E rie

Kal A  dfc G  R  See L  S & U  8 
an dfc M ich  See Tol cfe O C 

K  C Ft S <fe M See St L  dfc S F 
K C c fe M R c fe B  See S t L  cfe S F 
Kan C & Pacifio Bee M K d fcT  
Kan City Sou  1st gold  3 s . .1950

R eg istered .......................... 1950
K en tu ck y  Cent See L  & N  
K eok  & D es M o See C R  I& P  
K n oxv ille  cfe O hio See So R y

Lake E r i e *  W i s t g 5 s . .1937
2d gold  5 s .....................„ 1 9 4 1

N orth  Ohio 1st g u g  5 s ..1945 
L  Sho &  M ieh S See N  Y  Cent 
Leh V a l N  Y  1st gu  g4 !28 .1940

R eg istered . . . . __________ 1940
Leh igh  V a l (Pa) oons g 4s. 2003 
Leh V  T er  R y  l e t  gu  g  6 s .1941

R eg istered______ _______.1941
Leh v  Coal Co 1st gu  g  5s. 1933 
Leh &  N  Y 1st guar g  4 s . .1945

R eg istered_______ ____ ..1 9 4 5
E l C & N  1st p f 6s . . . . .1 9 1 4

G old g oa r  6s.... ..............1914
Leh cfe H ud R Bee Cent o f N  J 
Leh cfe W ilkeab See Cent o f N  J 
Leroy cfe Caney V a l See M o P 
L on g  D ock  See E rie 
L on g Xsl’d—1st oon g5s.7i.1931

1st con sol gold  4s_____ &1931
G eneral gold  4 s .................1938
F erry  gold 4 *28. . . ............1922
G old 4s ..................................1932
Unitied gold 4 s .................1949
D ebenture gold  5s...........1934
Guar ref gold  4 s ............... 1949
B k lyn  <fe M on t 1st g  6 s ..1911

1st 5s................................. 1911
N  X B & M  B l s t c o n g 5 s  1935
N  Y  <fe R  B 1st g  5s........ 1927
N or ShB  l s t c o n  g g u 5 s 01932 

L ou isiana & A rk  1st g  58.1927

J -J
F-A
F-A
M-N
M-N
A-O
J-D
J-J

J -J
A-O
A-O
A-O

J -J
J-D
J -J

J -J
Q -J

J -J
J -J
A-O
F -A

J-J
J-J
J -J
J -J
A-O
M-S
A-O
A-O
M-N
M-N
J-D
J -J
F-A
F-A
J -J
J -J
J-J
J -J
J -J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J - j
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J -J
J -J
A-O

J -J
J -J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J

11
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

Price  
Friday  

A p r i l  12

B id  A sk  
110 115

100 »a .
I l l  .

101*4.........
105 106

.........105
105 ........

99 ........

110*2 112 
84 8 4 ’*

ioT * ; O ct ’’06 
105*2 A p r ’07
116 A p r ’06

117 D e c ’ 06 
104*2 A p r ’ 07 
114 A p r ’05 
106*4 F e b ’06

105 M ar’ 98
130 110

84 A p r ’07

100 M ar’ 07

95*4 Sale 
........... 95*4

99 ..........

104*2.........
' '9 6 * ' " I " ' .  

97 *s.........

104 ........
........109
100 .......

”94*' ib’6’
98 .........

........ 100..... 10284

' 91 ____

‘ so*

103 N ov’ Oli 
9Ss4 N ov ’Ol! 

100 D e c ’06

109*2 Sep ’ 06 
104 ii A u g ’Otf 
100*2 F e b ’07 

95*2 J ’ly '0 6  
99*2 J ’ne’ 06 
70 O ct ’04

101 A p r ’ 07
102 O ct ’01 
100»4 M ar’07 
100 M ay’06 
10234 Jan ’07

893t F e b ’07 
123 M ay’ 99 

78*2 A p r ’06 
78*4 F e b ’07

99*2. 

119“  !

100*9.........
97  .

• ............100
114 Sale

98 Sale 
7 2 76 Sale

_____ 106
-------- 80

69 34

102*4... 
99 *a . . .

I l l ’ s 11234
94 _____
91 . . .

’ 94" “ 1„. 
>_____ 95

98*4

101 .. 100% . .  
106 „

Week's 
Ranqe or 
hast sa le

Low  Hifj/i 
108 M ar’ 07 
100*4 D e c ’Oo 
100 F e b ’07 
110 “j  A p r ’07

95% 97 208
94% 95% 14

99 99 2

104*4 105 6

89 M ar’07
101 *s O ct ’99 
100 N ov ’OO
102 Jan ’07 
122 D e c ’05

97 M ar’ 07 
121*4 D e c ’ 06 
119»4 M ar’04 

93 s8 May’ 04

10 6 ’̂  M ar’ 07 
97 M ar’07

100 
114 

98 
72 7g 

111 
85

F e b ’07 
114

98 
73 

F e b ’07 
F e b ’ 07

69 69
63 O ct ’00

113 M ar’07 
10778 F e b ’ 07 
110*8 A p r ’ 07

1071aM a r,07
112I8 N o v ’05 

95 O ct ’06 
116 O c t ’06 
109 *2 O ct ’99 
i l 2 5s A p r ’06 

96s4 Jan  ’ 07

113 78 Jan  ’06 
106*4 J a n ’ 06

113

” 9 6 ”  A p r ’07 
102 N ov ’ 06 

99*4 O ct ’06 
94 7b 94 \  

110 J’ n e ’04 
9734 98

100 M ar’ 07 
110*4N ov’06 
105 A p r ’ O" 
109 N ov ’96 
103*9 F e b ’07

H ange 
Since 

■January 1

Low Hifih 
108 108

100*2 103 
110*9 110*9

104 *9 106®*

18

108 111
84 87

100 103

89*4 98*, 
88®s 86*9

99 102J*

103*8105*4

101 102»* 

100*4 108-4

102 »4 102<»t
8934 91

105*2 105*9

100*9 100

78*4 78s* 

88*4 "89**

102 102 

97** '*9*7*

100*9100 H  
97 97

113*9 116%  
95 99<£ 
71 79 

109 111 
85 86

67*9 7J»

,1128* 114 
10788 107«s 110*8110%
107% 107»*

9 6 34 9 6 * 4

113 114%  

*9*5% '*9*9**

” 94** *9*5% 

” 9*6" *99%

ibo*  * i o S *

106 109% 

i*03*% 1*0*3%
iH IS C K U L A N E O IM  B O N D S— C on tin u ed  on  N ext F a je .

( ia *  an d  E le c t r ic  L ig h t 
A tlan ta  G  L  Co 1st g  5 s . . .1947 
B k lyn  U Gas 1st con  g  o s .1945
B uffalo Gas 1st g  5a........„ 1 9 4 7
O onsol Gas con v  deb 6s___ 1909
Consam  Gas See P  G &  C Co
D etroit C ity  Gas g  5 s ..........1923
D e t  G as Co oon 1st g 6 s ...1 9 1 8  
E d E l 111 Bkn See K Co E Ldfc P 
JEdE111 S eeN Y G d b E L H c fe P  
B q  G L N  if 1st con  g  6 s ..1932 
&aa4b E le c B e r g C o c  g 5 s .l9 4 9  
G en E lectric  deh g 3 % s ..l9 4 2  
G r Rap G L  Co 1 s t g  6 s . . .1915 
H udson  Co Gas 1st g  5 s . .1949 
K an Oity (M o) Gas 1st g 5s 1922 
JU pgs C o E l L  cfe P  g  6S ...1987  

Purchase m oney 6 s . „ . . . i 9 9 7  
Ed El U B k n  ls t c o n  g 4 s  1939

J -D
M-N
A-O
J -J

J -J
F-A

M-S 
J-D 
F A 
F-A 
M-N 
A-O 
A-O  
A-O  
J -J

107*9-------
66 68 

131% Sale

9S% 100

1 0 3 % . . .

106*2 A p r ’07 
64 K a r ’ 07 

180 132%

100 100 1
100 A p r *07 . . .

105 F e h ’07 
61%  O ct ’01 
86 *4 A p r ’ 07 

10734 D e c *00 
108 A p r  ’07 

98 D e c ’06

i l T *  F e b ’07 
93%  M ar’06

106 107*8
63 7*%

116 13934

100 100
100 100

105

*8*6 %

103**

105

*8*6%
10*8 %

117 117

( ia n  an d  E le c tr ic  L ig h t 
L ac Gas L  o f  S t L  1st g 5 s .e l9 1 9

R ef and e x t  1st g  5 s____ 1934
M ilw aukee Gas L  1st 4 a ..1927 
N Y G E L H c & P g  5 s . . .1948 

P urchase m oney g  4 s . ..194 9  
E d E1.TU 1st oon v  g  5 s . .1910

1st consol gold  5 s..........1995
N Y& Q E 1 L& P  1st con  g 5 s l9 3 0  
N  Y  cfe R ich  Gas 1st g  5s. 1921 
Pat &  P as G & E  con  g  5s. 1949 
P eo  Gas & C 1st con  g  6s. 1943

R efu n d in g  gold 5s............1947
Ch G -L  &  Cke 1st gu  g  os  1937 
Con G  Co of Oil 1st gu g 5 s . ’ 36 
M u F u el Gas 1st g u g  o s .1947 

Syracuse L igh tin g  1st g  5a .’ 51 
T renton .G  cfe E l 1st g  5 s . .1949 
W estch ester L igh t ’ g  g  5s. 1950

Q-F
A-O
M-N
J-D
F-A
M-S
J -J
F -A
M-N
M-S
A-O
M-S
J -J
J-D
M-N
J-D
M-S
J-D

102«b ___
........ 102
io i* *  i*03*% 

83 % Hale 
100 Sale

" . ' " I  " 9*8 %

113 118
......... 103%
103*2105
100 ........
102 103 
..........104*2

* 93%  **9*6*

102% 102%
102 F e b ’07 

91%  J a n ’07
103 103*2 

83%  83*2100 100 
113% J ’ ne’06 

99 A p r ’07 
103 N ov ’05 
1 0 4 34 N ov ’06 
119 F o b ’07 
103%  Mar’ 07 
103 103 
102 J a n ’07 
1 0 3 % D e c ’06

i l ‘6 ”  May’ 06 
101% F e b ’ 07 ...J 101% 102

N *  prioo  F riday; latest bidond asked th is  w eek, d  D ae  J u  6 D ue F eb  <$D ue A p r  e D o e M a y  ti D ue J 'ly  fcD u eA n g  o D ue O ct j D a e  i>oo
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BONOS
N . Y .  ST O C K  E X C H A N G E  

W e e k  Ending A p r i l  12

Xiouisv & N asliv gen  g  6a .1930 J -D
G old o s ................................. 1937 M-N
U nified gold 4s ........ .........1940 J -J

R eg istered .......................1940 J -J
SiiiK fund g o ld 6s ............. 1910 A-O
Coll trust gold  5 s ............. 1931 M-N
5-20-yr col tr  deed g  48.1923 A-O 
E H &  N ash 1st g 6s . . . .  1919 J-D  
l i  Cin & L ex  g o ld 4 'u s .. .  1931 U-N 
N  O & M 1st gold  6 s . . ..1 9 3 0  J -J
N  O & M 2d gold  6s ........1930 J -J
Pensacola D iv  g o ld 6 a ...1 9 2 0  M-S
St L  D iv  1st gold  6s ........1921 M-S

2d gold  3s ........................ 1980 M-S
A tl K nox <fc N or 1st g 5 s l946  J-D  
H ender B d g e ls t s f  g 6 s .l9 3 1  M-S 
K en tu cky  Cent gold  4 a ..1987 J -J  
L<fcN& M &  M l s t g 4 V s l 9 4 5  M-S 
L &  N -Soutli M Joint 4 s .l9 5 2  J  -J 
N  Fla &  S 1st gu  g  5 s . . .1937 F-A 
N &  C Bdge gen  gu g  4 *2S 1945 J -J  
Pens & A tl 1st gu  g  6 s ..1921 F-A 
S &  N  A la  con  gu  g  5 s .. 1936 F-A 

L  & JTeff B dge Co g u g 4 s . . l9 4 5  M-S 
L N A & C h  S e e C f & h

Mahon Coal See L  S & M S 
anhattan B y  co n s o l4 s .1990 A-O

K egistered ...................1990 A-O
M etropol E l 1st g  6s___ 1908 J -J

M cK ’p t & B  V  See N  Y  Cent 
M etropolitan  E l See M an B y  
M ex Cent con sol gold  4 a ..1911 J -J  

1st consol incom e g  3 s .a l9 3 9  J ’ly  
2d consol incom e g  3 s ..a l9 3 9  J ’ ly
E q u ip *  c o llg o ld 5 s ........1919 A-O

M ex  In tern at 1st con  g  48.1977 M-S
M ex N orth  1st gold 6s ___ 1910 J-D
M ich  Cent See N  Y  Cent 
M id o f  N  J  See E rie  
M U L S & W  See C h ic *  N  W  
MU &  N orth  See Ch M  &  St P 
M in n  &  St L  1st gold  7 s ..1927 J-D

Iow a  E x  1st gold  7a........1909 J -D
P a cific  E x  1st gold  6 s ...192 1  A-O 
South  W est E x  1st g  7 s .1910 J-D
1st con sol gold 5s ............. 1934 M-N
1st and refu nd gold  4 s . .1949  M- S 
D es M & F t D 1st gu  4 s .. . ’ 35 J -J  

M in n  &  S t L  gu  See B  C B  <fc N 
M S t P < fc S S M c o n g 4 in t g u ’38 J -J  
M  S S M & A  1st g 4 in t gu  1926 J -J  
M in n U n  See St P  M &M  
M o K an & T e x  1st g  4 s . ..1 9 9 0  J-D

2d gold  4 s .......................... g i9 9 0  F -A
1st e x t  gold  5s...................1944 M-N
1st <fi> refu nd 4a.................2004 M-S
G en s f  4*26.....................1936 J -J
S t L  D iv  1st r e f  g  4 s .. ..2 0 0 1  A-O 
D al &  W a  1st gu  g  5 s . . .1 9 4 0  M-N 
K an C <fc P ac 1st g  4 a ...1 9 9 0  F-A 
M o K  &  E  1st gu  g  5 s . . .1942 A-O
M  K  &  O k 1st gu  5s........1942 M-N
M  K<fc T  of T  1st g u g 5 s .  1942 M-S 
SherSh<fc So 1st g u g  os . 1943 J-D  
Tex<fe Okla 1st g u g  5 s . . .1943 M-S 

3l o  P acific  1st con  g  6s . ..1 9 2 0  M-N 
T ru st  gold  5s stam ped .a l9 17  M-S

K e g is te re d ...................a l9 1 7  M-S
l 8t c o l l  gold  5s...................1920 F-A
40-year gold  loan  4s........1945 M-S
3d 7s extd  at 4% ............... 1938 M-N

Price 
Friday  

A p r i l  12

B id  Ask
112 >3.........
1 1 1 ^ ..........

9934 Sale

108*4 ........
.......... 97
110 ........

'1 0 7 34 109

Cent B r B y  1st gu  g  4 a .1919 
Cen Branch U P  I a tg 4 a .l9 4 8  
L eroy  &  C V A  L l s t g S s  1926 
P a c  R  o f  M o 1st e x  g  4s. 1938 

2d extended  gold  o s . ..1 9 3 8  
St L  I r  M<fc Sgen con  g  5sl931 

G en eon stam p gtd  g  5s 1931 
U nified  & ret gold 4 s . .1929 
B iv  &  G D iv  1st g  4 s . .  1933 

V erd i V  I  &  W  1st g  5 s .l9 2 6  
M ob J  & K  C i s t  con s g 5 s .l9 5 3  
M ob & O hio new  gold  6s ..  1927 

1s t  extension  gold  6S..A1927
G eneral gold  4 s .................1938
M ontgom  D iv  1st g  5 s ..1947 
St L  &  Cairo co ll g  4 s ..e l9 3 0

G uaranteed g  4 s ............1931
M  &  O co ll 4s See Southern 

M ohaw k & M ai S e « N Y C A H  
M onongahela B iv  See B <fe O 
M ont Cent See S t P  M  &  M  

i M organ ’s La & T  See S P  Co 
M orris &  E ssex  See D el L  &  W
Nash Chat &  St L  1st 7S.1913

1st consol gold  5 s ..........1928
Jasper Branch 1st g  6 s ..1923 
M cM  M W & A 1 1st 6 s . .1917

- T  «fe P  B ran ch  1st 6s ___ 1917
; Nash F lor  &  Shef See L  &  N  
> N at of M ex  prior lien  4 “as. 1926

1st consol 4s...................... 1951
N ew  H  &  D  ^ N Y ^ H & h  
N  J  Ju n e  B B  See N  Y  Cent 

, N ew  &  C in B d ge See L ou  & N  
N  O & N  E  prior lien  g 6s p l y  15 

i N  Y  B k ln  &  M an B ch See L  I 
1 N  Y  Cent & K  K iv g  3 V s. 1997

R eg istered .......................1997
D eben  g  4 s ........................ 1934
Lake Shore c o l lg  3 V s . . .1998

B eg istered ...................... 1998
M ich  Cent co ll g  3 V s___ 1998

R eg istered .......................1998
B eech  C reek 1st g u  g  4s. 1936

R eg istered .......................1936
2d  g u  gold  5 s .................1936

B eech  Cr E x t 1st g  3 Has 61951

F-A
J-D
J -J
F-A
J -J
A-O
A-O
J -J
M-N
M-S
J -J
J-D

u
F-A

J -J
A-O
J-J
J-J
J -J

J -J
A-O

A-O

J -J
J -J
M-N
F-A
F^A
F-A
F-A
J -J
J -J
J -J
A-O

Week’ s 
R ange or 
Last Sale

87
. 1121s

..........112 H,
106V  . . . .

98 \ 101 98*4 99
______ 104 A p r ’05
102 V Sale 102V 102 V

81 83 82 82*4
23 24 23V 25V
17*3 18 17*4 18*4

125

......... 109*s
--------89
.........  98

9 6 V  97V

97 97 V 
83 *4 84

104 >4 105 >4

* 83 V *8 8 * 
85 Sale

.......... 95 V
108 V  Sale 
106 ........
103 V  Sale
104  
103 V ____
1 1 7 V 119 
101*4 Sale

102 Sale

IIIIII "99*
93 ____

--------  96

i o T *  i n n
..........115 V
110*4.........

85 V . 
91 .

122 122*4 

iof’v 111

116 V 1 1 6  V
1 1 1 V _____
1 1 5 V __

22 Sale

92*4 Sale

36 Sale 
84*4 Sale 
88 V 84 

. . r„ .  84V  

........ fi83V
100*4  . . .

Low
115*4
108
99^4

101V
107 
109
95 

112 
109 
121 
122 <4
107V 
120 

72V  
116 
108V 

95 *s
108 

86*4
113V

H igh  
M ar’07 
M ar’07 

100 V 
J ’ly  ’06 
D e c ’05 
M ar’07 
M ar’07 
A p r ’07 
M ar’05 
M ar’07 
M ar’ 07 
A u g ’06 
J a n ’07 
F e b ’07 
J ’ l y ’06 
Jan ’06 
Apx ’ 07 
J ’ ly ’06 
A p r ’ 07 
M ar’ 07

112 J a n ’ 07 
115 V MarH)5 

97 M ay’06

90 V  J ’ly  ’03 
105 May’00

130 M ar’ 07 
111 V  O ct ’05 
118 Jan ’ 07 
1 1 3 V M a r ’ 05 
107*2 A p r ’ 07 

93 V  F e b ’07 
97 A p r ’06

97 97
103 N ot ’ 01

97 9 .
83 V  83 V

103V 105 
81 M ar’07 
85 V 86 
85 85

104 V J a n ’ 07 
96 V F e b ’07

108V 108*5 
107 F e b ’ 07
103 103**!
104 M ar’ 07 
104 A p r ’ 07 
118*4 A p r ’07
101 L01*«
107 V  F e b ’06
102 102 
88 V 89 V
98 98 
93 M ar’07

N o v ’ 06 
M ar’05 

—  A p r ’07 
116 V M ar’07 
110 110*9 
109 V M ar’07 

85 V 86*4
88 A p r ’07

107 V  A p r ’06 
98 D e c ’06

122*4 M ar’ 07 
122 D e c ’05
89 90Hi

108 V M ar’ 07 
92 V A u g ’ 06

101 N o v ’04

95
110
101

117*8 Mar*07 
113*4 M ar’ 07 
119 V  F e b ’06 
117 V  Mar*05 
113 J ’l y ’04

102 V Jan  ’07 
83 82

92*4
92 V 
95 V 
84V  
83 Hi

93 V
92 Hi 
96V  
85 *1 
88*4

83 F e b ’07 
84*4 Jan  *07 

102 F e b ’ 07 
102 Mar*04

12

R ange 
Since 

J an uary 1

Low H iah
115 l l o i .
108 1173,

97 101

109 109 
95 98 

112 112

120 120 
72 V 72 V

95V  9 7V
80 92 

113*o 113 V

97V  100V 

100V  i0 2 V

81 86 
20V  27*4 
14V  21

130 130

iis " ii*8v
105 *5 110*3 

92 94

97 99

101 101*4 
116 117V 
109 V 114 
109 V 1 0 9  V 

80 88 V 
85 92*4

95 98V  
80*4 88 

102 104 
81 86 
83 88 V 
82 87 

104 V 104 V 
95 V 95 V 

108 V 111 V  
106V 10714 
102 106V  
104 104 
104 107 
118 119V 
10 0 V 105

ioi" i'0'5"
86 '  90 
98 98 
93 96*4

121*4 124

89 94 
108 V 108*4

11 6 V 1 1 7 V  
113V 116

-----

102>4 102V
7 82 87Hi

57 90 93*4
3 92V 92V

35 94 99
60 83 88 V
43 81*4 87
. . . 83 87 *4

84*4 84V
102 102 V

B O M )*
N. Y . STO C K  E X C H A N G E  

W eek E nding A p r il  12
N Y Cent & H  R— (C ontinued) 

C a r t *  A d 1st gu g  4 s . ..1981  
Gouv<fe O s w e ls t g u g o 8 1942 
Moh & Mai 1st g u g 4 s . .  1991 
N J Ju n e R sru 1st 4 s . ..198 6  
N  Y & H arlem  g  3 V s . . . 2000

R eg isrered ...................... 2000
N Y 4  N orth  1st g  o s . ..1 9 2  
N Y &  Pu 1st con gu c  4a 1993 
N or & M ont 1st g u g  5 a .1916 
Pine C roes rep truar 6s. 1932 
R  W &  O con I s t e x t5 s ./ i l9 2 2  
O sw e & R 2d gu  g  5 s ...e l9 1 5  
B  Wdb O T  B  1st gu g  58.1918 
Rutland 1st con g  4 V s . .1941 

O g&LCliam  1st gu 4 s  g l9 4 8  
Bnt-Canad 1 st gu  g  48.1949 

St Law  & A d ir  1st g 58.1996
2d gold 6s ........................ 1996

U tica  & B lk  B iv g u g 4 s .l9 2 2
LaKe Shore gold  3 V s___ 1997

R eg istered ...................1997
D ebenture g  4 s ............. 1928
K a A  &.G R  1st gu c  5 s .1938 
M ahon C’ l R R  1st 5 s . .1934 

P itts <fc L E rie 2d g  5 s .a l9 2 8  
P itts M cK  & Y 1st gu  6s. 1932

2d guar 6s ........................ 1934
M cK ees  <fc B  V  1st g  6s 1918 

M ich  Cent 1st consol 6 s .1909
5s .........................................1931

R eg istered ...................1931
4 s........................................ 1940

R eg istered ...................1940
J  L  & §  1st g  3V 8............1951
1st g  3H i8............................1952
Bat C & S t u r ls t g u g 3 s .l9 8 9  
N  Y C hic & St L  1st g  4s 1937

R eg istered ...................... 1937
W est Shore 1st 4s g u . . . 2361

R eg istered ...................... 2361
N  Y  & G reenw  Lake See Erie 
S Y  &  H ar See N  Y C & H ud 
N Y  L ack  & W  See D L  &  W  
N Y L E & W  See E rie  
N  Y  &  L on g  B r See Cent o f N  J 
N ew  Y ork  N ew  H a v  <fc H art— 

H ou saton ic B  con  g  o s ..  1937 
N  H  & D erb y  con  cy  5S.1918 

N  Y  & N orth  See N Y C & f l  
N Y  O &  W  re f 1st g  4 s ..0 l9 9 2

B eg ls  $5,000 on ly ..........jfl992
N Y  <fe P u t See N  Y  C &  H  
N  Y  &  B  B See L on g  Island  
N  Y  S & W  See E rie 
N  Y  T e x  &  M  See So P ac Co
N or & South 1st g  5 s_____ 1941
N o rf &  W est gen  g  6s ........1931

Im provem ’t & e x t  g  6s . .  1934
N ew  R iv er  1st g  6s ........1932
N  & W  R y  1st con  g  48.1996

R eg istered ...................... 1996
D iv ’l l a t l&  gen g 4 s . . . 1944 
P ocah  C & C J o in t4 s ..l9 4 1

C C & T l s t g u g  5s ..........1922
S cio  V  & N  E  1st gu  g  4s 1989 

N orth  Illin o is  See Chi & N  W  
N orth  Ohio See L  E rie  & W  
N or P ac—P rior  lien  g  4 s . .1997

R eg istered .......................1997
General lien gold  3s___ a2047

R e g is te re d ...................a2047
St Paul-D ul D iv  g  4a___ 1996
D u l Short L  1st gu  5 s . . l 9 i e  
C B & Q co ll tr 4s S eeG tN or
St P  *  N  P  gen g  6s ___ 1923

B eg istered  certiflc ’ s . . l9 2 3
St Paul &  D u l 1st o s___ 1931

2d 5 s ..................................1917
1st consol gold  4 s ..........1968

W ash Cent 1st g 4 s ..........1948
N or Pac T er  C o 1st g 6 s ..1933 
N or B y  Cal See So Pac 
N or W is See C St P  M & O 
N or  &  M ont See N  Y  Cent 
A  Ind <fc W  See C C C &  St L  
V J liio  R iv  R R  See Balt &  O 
O re <fc Cal See So Pao Co 
O re R R  & N a v  See U n  Pao 
O re Short L in e  See U n  Pao 
O sw ego &  R om e See N  Y  O 
O O V & S t P  See C A  N  W

Pa c Coast Co 1st g  5 s . . ..1 9 4 6  
ac o f M issouri See M o Pac 

Panama 1st s fund g 4  V s . .1917 
Penn R R  1st real est g 4 s .1923

Consol go ld  58................... 1919
Consol gold  4 s ...................1943
C on vertib le  g  3 Vs...........1912
C on vertib le  g  3 Vs............1915
A lle g  V a l gen  gu  g  4 s . ..1 9 4 2  
D R  R  R  &  B g e 1st gu  4s g . ’36 
P h il*  Bal *  W  1st g  4 s ..1943  

B ay A  So 1st g  5 * ...1 9 2 4  
S u  A  L ew is  1st g  4 s . . .1936 
U N J R R  & Can gen 4S.1944 

Penn Co—G uar 1st g  4  V s .1921
R eg istered ...................... 1921

G uar 3 V s co ll trust re g . 1937 
G u a r 3 V s c o l lt r  ser B ...1 9 4 1  
T r  Co eertif ’ s gu  g  3 V s.1916
G u 3 4 s  tr  ctfs  O ...............1942
G u  3 His tr  c tfs  D ........ ...... 1944
G uar 15-25 y  ax g  4 s ___ 1931
Ol <ft M ar 1st gu  g  4 V s . .1935 
Cl &  P  gen  gu  g  4 Vs ser A . ’42

Series B ............................1842
Series C 3 V s . . . ..............1948
Series D  3 V s ...................1950

£
Price  

Fri<tav 
A p r i l  12

Week’ s 
lian ye or  
Last Sale I B

on
d

i 
\ S

ol
d R ange  

Since 
J an uary 1

T-n
Bid Ask. 
......... 103V

Low H igh No Low H ig h

J-D
M-S
F-A

” 97*4 " III . ’ ' 97 V M ar’07 
105 <Jct '02

. . . . 9 7 V  9 7 V
W-N 101*5 J ’ ly ’06
WI-N
A-O 111 111 3 111 111
A-O 97 ........ 101V D ec ’00

J-D • I l l  .........
A-O
F-A
M-N

110 V ......... 117 111 
113*4 Jau ’02

3 H O ^ 114

106 *8 O ct ’0o 
95 F e b ’ 07 
95 F e b ’07 

122 J a n ’06

J-J
J -J
J -J

.........  94*5

.........  95
95 95 
95 96

J -J 98 ......... 103 7* A u g ’06 
93 ‘  93 
92 V M ar’07 
96*4 97 V

J-D
J-D
M-S
J -J

93 Sale 

97 Sale

13

” 32
91V  94V  
92V  94 
92 99 V

J -J 125*5 Mar'Oti
A-O 103 ..........

120 ......... 139 J a n ’ 03
J -J 115 ..........

110 .........
M-S
M-S

f t ?

101V ......... 104 Defc’06
112 ......... 118 V J ’ ly  ’06

119 J ’ne’ 06
99 .......... 100*4 Jan ’07 

106**2Nov’ 00 
94 V D e c ’ 06 
94*5 J a n ’07

100V 100*4

M-S
M-N 9 4V  94V

A-O
A-O
J -J
J -J

100 V .......... 100*3 A p r ’07 
102*4 M ar’ 07 
102*4 103
101V 102

100 S 103*5

i02*4 S a it ' 
1 0 1 V .........

‘ 21
28

102V 102 V 
102 105 
1 0 0 V 1 0 3 V

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J -J
J-D

124 F e b ’06
115 ..........

97 ......... 96V  97*4 
101V J ’n e ’06

104 Sep ’06
130 F e b ’07 
130*4 F e b ’ 06 
12714 O ct ’06 

97V  98V  
100 F e b ’06

15 95 101V

•......... 102
* -------- 129

127 V ........
..........130*4

98 Salt 
.........  96

39

i*2»  v  i s o "  

■ 97 V ’ ’99 V

.........  95*4
88 V Sale

95 M ar’ 07 
87 83 V 

109 V F e b ’ 05 
9 8 V  98*s

10
95 9 6V  
85 9 1V

M-N .........  99 6 9 8 V  99*a

8 -SQ-F

n
M-S

F-A

101V  Sale 
100 V Salt 

71 71V  
♦.......... 70

‘ asT’  * ~ m

101V  102*4 
10 0 V 1 0 0 V 

7 0 V  71 
71 F e b ’07 
95*4 Jan ’ 07

61
1

35

100 102V
98 V 102
69 V 74 V  
71 71 
95 V  95*4

120 M ar’07 120 120
132 J ’l y ’99 
113 M ar’OttF-A i ’09 ..........

A O
J-D

--------110 108V  F e b ’07 
98 V O ct ’06

. . . . 108*4 108V

Q-M 90 ......... 93 M ay’06
.l-J I l l  .......... 113V M ar’07 113*4 113*4 

107 109J-D

A-O

107 .......... 107 M ar’ 07

103 J ’ l y ’06
Vi-N
M-S

101 103 101 M ar’07 
111 V Sep ’04 
106 A u g ’03

. . . . 101 101

M-N 101 ..........
M-N
J-D
M-S

95 V  Sale 
92 V  Sale 
97 .........

95 V 96 
91V 92 V 

104V O ct ’ 05

146
371

90V  100 V  
88 V »5

F-A
M-N
J -J

107 *3 O ct ’06 
102 Jan ’ 03

.T-J
M-S
J -J
J -J
M-S

ib*6 v  ios"*;
110 V  Sep ’04 
105 V A p r ’07 
105V F e b ’ 07 

90 V J ’n e ’06 
90 O ct ’ 06 
95 V M ar’ 07
89 O ct ’00
90 V M ar’06 
97 V  J a n ’07

110 J a n ’05 
103 V A u g ’03

E
i o e ”  io7** 
105*4 105*4

F . A --------  87V
94V  96M-N 

J -D
. . . . 96 9 5V

J-D ____  92
A-O 9 7V  9 7 V
M-N
J -J 106*4.........
A -O 106**..........
M-N .......... 96 98 V D ec ’05 

96 Jan ’04F-A . . . . ---------- . _

3 I IS C E L L  1N K O U S B O N D S —C on tin u ed  on  N ex t P a * e
C o a l a n d  I r o n

C ol F  &  I  Co gen  s f g  o s . .1943
C on vertib le  deb g  5s___ 1911
C ol F u el Co gen  gold  6 s .1919 
G r R iv  Coal & C 1st g  6sl9 1 9  

C learf B i t C o a l l s t s  f 4 s . . . l9 4 0  
C ol In d u  ls t&  co ll 5s g u ,.1 9 3 4  
C on tin ’ ta lC  l s t s  f  g u o s g .1 9 5 2  
Jefl &  Clear C &  1 1st g 5 s .  1926 

,K a n  & H C  & C 1st s f  g 5 s . l9 o l  
P leas V a l Coal 1 s t g s f  o s . 1928
S un day C r e e i  Co g  5 s ___ 1944
T en n  Coal gen 5s............... 1951

T en n  D iv  1st g  6s ........a l9 1 7
B irm  D iv  1st consol 6a .. 1917 
Cah C M  Co 1st g u  g  6s. 1922 
De B ar C & I  Co gu  g  68.1910 

I V a lr o n  C o a l& C o ls t  g  5s. 1949 
V ic to r  F u el 1st s f  5 s ......... 1953

F-A
F -A
M-N
A-O
J-J
F-A
F-A
J-D
J -J
J -J
J -J
J -J
A-O
J -J
J-D
F-A
M-S
J -J

90 96

62 V 5ait>

.1 0 6

94V  95 Hi
......... 104V
105 Sale

ioo" " I "
90 ____

95 M*r*07 95 100 v
87 A p r ’97 87 87

107 V  O ct ’ 04
102V A p r ’06 . . . . . . . . . .
95 A p r ’02
62*3 S4 79 59 76*4

107 V  D e c ’04
107 May’97
105 Hj D eo >06
105 O ct ’ 00

78 F e b ’07 78 7 8V
94 96 2 93 95

IO6 H1 J a n ’07 106 V 1 0 6  V
105 105 4 104*5 106*2
102 D e c ’03
100 F e b ’07 100 100

90 A pr ’07 90 98
93 V F e b ’07 ----- 93V 93 V

T e le g r a p h  a n d  T e le p h o n e
A m  T elep  & T e l co ll t r  4s 1929 
Comm Cable Co 1st g  4 s . .2397
M et T  &  T  1st s f  g  os ........1918
M ich . State T elep. 1st 6s . 1924 
N  Y  &  N  J T e l gen  g  5 s ..1920  
W est U n io n  co l tr  cu r 5s. 1938 

Fd and real est g  4 V s . . .1950  
M ut U n T e l s fund  6S ...1911  
N orth w  T el g u f  4 Vs g .,1 9 3 4  

!>IanuiacturLng &  In d u stria l
A m  Cot O il e x t  4 V s ............1915
A m  H ide &  L  1st s f g  6 s ..1919  
A m er I c e  Secu r deb g  6 s . .1925 
A m  Spirits M fg  1st g  6s . .  1915 
A m  Thread 1st co l tr  4 s . . .1919
A m  T ob acco  4 0 - j t  g  6s___ 1944

4 s . .......................................... 1961

J -J
Q-J
M-N
F-A
M-N
J -J
M-N
M-N
J -J

Q-F
M-S
A-O
M-S
J -J
A -O
F -A

..........102*4
98 V  SaM 

104 106

01 ..........
87  88

.......... 80
98 V .........
9 2 V  9 3 S 

105 V  Sale 
73 V Sale

90 Jan  ’07
96 V J ’ne’06

104 F e b ’ 07
97 F e b ’07

105 V J ’l y ’ 03
102 M ar’ 07

98 98 V 
104 M ar’07
103 J ’ljr ’04

91 >4 A p r ’ 07 
87 A p r ’ 07 
84 A p r ’07 
98 A p r ’ 07
92 V M ar’ 07 

106V  106*9
7 3 V  74V

*N o price  Friday; latest bid and asked. a D u eJ a n  S D u e F e b  c D a e M a r  d D u e A p r  A.Due J ’ly  fc D ue Aug « D i m M  p  D ae N or  q D ue Dee fO p tio& S * !*
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N . Y. ST O C K  E X C H A N G E  
W e e k  E n d i n g  A p r i l  12

P enn C o—(C on tin u ed )
Erie<fc P it t s g u g 3 % s  B .1940

Series C ............................11)40
Gr R  & X ex  1st gu g 4 %s 1941 
P itts F t W  &  C 1st 7 s . . .1912

2ii78................................... 1912
3d 7s................................A1912

P itts V& A sli 1st cun 58-1927 
P C C &  S t L g u 4 %s A .. .1 9 4 0

Series B guar.................1942
Series C gu a r.................1942
Series I) 4s g u ar........... 1945
Series E  3%  guar g , .. .1 9 4 9
Series F  4s g u a r ..........l 'js a

C St L  ifc P  1st con  g  5 s .l9 3 2  
Pon sacoia  &  A t l  bee L  ifc N asli 
P eo  & E ast See C C C & St L
P eo  P ek  Un 1st g  6a___ 1921

2u g o id 4 % s .......................i>1921
Pere M arq—Cli<fc W  M  6s 1921

F l i n t *  P M  g 6s . . . ........1920
1st consol g o ld  58..........1939
P t H u ron  D iv  1st g 58.1939 

Sag T u s <fc H  1st gu g 48.1931 
P h il B  & W  See P en n  B E  
P h ila  tfe B eadin g cons 78.1911 
P itts  Cm  &  S t E See P en n  Co 
P itts  C leve &  T o l See B  & O 
Pitta F t W  <fc Cli See Penn Co 
P itts  M cK ees  & Y  S esN  Y  Cen 
P itts  Sh &  E  E  1st g  5 s . . .  1940

1st oonsol gold  5 s ............. 1943
P itts & W est See B  &  O
1>  eading Co gen  g  4 s ........1997
JLVi R eg istered ......................1997

J ersey  Cent co ll g  4 s . . .1951 
R ensselaer &  Sar See D  <fc H  
R ich  &  D an See South B y  
R ich  & M eek s ee  Southern 
§ i »  Gr W est See D en & R io  Gr 
K och <fc P itts  See B  R  &  P  
R om e W at &  O g See a  Y  Cent 
R u tland  See N Y  Cent

T u s &  H  See P ere  M arq 
O t  J o  <& G r Isi 1st g  4 s . ..194 7  
S t L  & Cairo See M ob & Oluo 
8 t E  & Iron  M ou n t See M P  
S t L K C & N  See W abash 
S t L M B r  See T  R R  A  of S t L  
8 t L ou is  & S an  F r a n c is c o -

G eneral gold  68................. 1931
G eneral gold  5 s................. 1931
St L  <fc S F  R R  cons g  4 s. . ’ 96 

Southw  D iy  1st g  6 s . .1947
R efu n d in g  g  4 s ............. 1951
5-year gold  notes 4 % .. 1908 

S t L  M &  So E ast gu  4 Higl909 
K  C F t S &  M c o n g  O s..1928 
K C F t S  <fc M R y  ret g  4s 193ti 
K  C &  M  li  &  B  1st gu  5s. 1929 
O z’ r k & C h C ls t  g u 5 s  g.1913 

St L ou is  So See I llin ois  Cent 
8 t L  S W  1st g  4s bd ctts .1989  

2d g  4s iu c  bond ctfs...j>1989
Consol gold  4s...................1932
G ray ’ s P t T e r  l s t g u g 5 s  1947 

8 t P aul &s D ul See N or  P acific  
8 t P aul M <fc M an 2d 6 s . . .1909

1st con sol gold  6s..............1933
R eg istered .......................1933
Reduoed to gold  4% 8 .. 1933

R eg istered ...................1933
D akota e x t  gold  6s ..........1910
M ont ex t  1st gold  4s___ 1937

R eg istered ...................... 1937
E M in n  1st d iv  1st g  5 s . .1908

N or D iv  1st gold  4 s___ 1948
M uin  U nion  1st g  6 s . . ..1 9 2 2
M ont C 1st gu  g  6s ..........1937

R eg is te red ......................1937
1st guar gold  5s............1937

W ill &  S if  1st gold 5 s . .1938 
S tP < fc N o r P a c  See N or P ac 
S t P<fc S’ x  City S eeC S t P M  & o  
8  A  &  A  Pass 1st gu  g  4 s . . .  1943 
8 F e Pres.Sc P h  l s t g  5 s . ..194 2  
8  F  <fe N  P l e t  s ink  I g  5h.1919 
S av  F  &  W est See A t l  Coast L 
S cioto  V a l N  E See N or 6c W 
Seaboard A ir  L in e  g  4s . ..1 9 5 0

Coll tr refu nd g  5 s ..........1911
A ti-B irm  3 0 -y r lst  g  4s.e l9 3 3  
Car C ent 1st con  g  4 » ...1 9 4 9  
F la  Cen <fc P en  1st g  5 s .l9 1 8  

1st land g r  ex t g  5s ...1 9 3 0
Con soi go ld  5s ...............1943

G a 6c A la  R y  1st con  5s o l9 4 5  
G a Car &  N o  1st gu g  5s 1929
Seab <fc R oa 1st 5s............1926

Slier Shr & So see  M K <fc T  
Sil Sp Oca <fe G See A ti Coast L  
So Car & Ga See Southern 
South e ra  P acific Co—

Uold 4s (Cent Pac co ll ) .£1949 J-D
R eg istered ................... *1949  J -D

Cent P ac 1st ref gu  g  4s 194& F-A
R eg istered .......................i 9^y f - a
M ort guar gold 3 % s ../c l9 2 9  J -D  
Th rou gh  St L  1st gu  4s ’34 A -0  

G al H ar & S A  l s t g 6s . .  1910 K-A
M ex & P ac 1st g 5 s___ 1931 M-N

G ila  V  G <fc N  1st g u g  5s. 1924 M-N 
H ou s E <fc W  T  1st g  58.1933 M-N

1st guar 5s red ........... 1933 M-N
H  & T C l s t g 5 s i n t g u . . l 9 3 7  J -J  

Consol g  6s int g u a r ...  1912 A-O 
G en gold  4s in t g u a r ..1921 A-O 
Waco<ic N  W  d iv  l s t g  6s ’30 M-N 

A &  N  W  1st gu sr5s___ 1941 J -J

J -J
J -J
J -J
J -J
J -J
A-O
M-N
A-O
A-O
M-N
M-N
F-A
J-D
A-O

u
J-D
A-O
M-X
A -0
F-A

J-D

A-O
J -J

J -J  
J -J  
A O

J-J

J -J
J . j
J -J
A-O
J -J
J-D
J-D
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J -J
J -J
J -J
J -J
M-N
J-D
J-D
A-O
A-O
J . J
J -J
J -J
J -J
J-D

J -J
M-S
J-J

A-O
M-N
M-S
J-J
J -J
J-J
J -J
J -J
J -J
J . J

F rtce
F rid ay  

A p r i l  12

Bid
92

1093* 
1063„ .

Wee/c's 
R ange or 
Last Sale

Low High. 
92 92 
98*4 Apr ’04 

108 S e p ’ 06 
12788 O ct ’02 
119 J ’n e ’06 
119 A p r ’04 
116 May’ 05 
10* H» O ct ’ 06 
109% K eb’ 07 
112% J ’ne’05 
loo-*, M ar’ 07 
91 F e b ’07

114 ......... 116 M ar’07

106

97 H» Sale 

" 9 3 "  '9 6 '

92%

123 Hi........

*91 ' 

*81% Sale 

" " "  ‘ 9 9 ’ 

•8*i% ‘ 81*4

.......... 98

93 Hi Sale
.......... 83

7»J 78

102 V* 105 Hi 
129%  131

107%

107 . ..  
97Hi 99Hi

98

117**. 
127 .

112

*85 Hi_____

74 Sale
.........  99 Hi

..........109
106 % ____

8 7 4

*96** Sale

*84 . . . .

100
109*4

1*0*5*’  
102% 
111%  
108 Hi 

91

96

iio*

bala

“ m

123 *s Jan ’05 
100% D ec ’05 
109 A p r ’02 
115 J a n ’ 07 
105 N o v ’06 
106*2 Sep ’06

115HiM ar’06

120 M ar’ 06 
98 J ’i y ’97

97*s 97%  
IOOH2 J’n e ’06 

93 94

92 Hi F e b ’ 07

123 H» A p r ’07 
108*2 A p r ’07 

91 F e b ’07 
102*4 A u g ’Oo 
81 8 1 7i 
98 N o v ’06

119 J a n ’07 
81 81*2

97 *2 F e b ’07

93%
80
76

94
80
70

105*8 Jan ’ 07 
131 M ar’O" 
134 D e c ’ 06 
L08 M ar’ 07 
116*8 A p r ’01 
107*4 M ar’07 
99 IOOHj 

100*4 O c t ’ 0« 
100% D e c ’06

124 M ay’05 
130 131 
136% M ay’06 
112 112 
115H. D e c ’06

84Hi 86 
106H» F e b ’07 
110 O ct ’05

74 75*2 
98*4 90*4 
88 Jan  ’07 
9 6 4  M ar’ 06 

107*4 A u g ’06

109*4 M ar’U i 
108 Max* 07 
110 J a n ‘05 
106 M ar’07

87i* gs 
90 D e c ’ 06 
96%  97 
99 J a n ’07 
83 M ar’07 
98*e F e b ’07,

103 M ar’O f 
109 N o v ’06 
106*4 J ’ly  ’06 
107** F e b ’05
104 A u g ’ 06 111*0 111*2 
L ll%  J a n ’07
93 M a i’07 

116 D * c ’06 
109*9 F e b ’06

Range 
Since 

January 1

Low  H igh  
92 92

.09*4 109*2

98 100»4 
91 91

115 116H»

I05*sl0588 
181 131

iofT 108*2

94*4 98% 

9*2% *96 *2

91 92%

12S *2 123Hj 
107 110 H, 
91 93

*7*7% *82*a

119 119 
78*4 82%

97%  9 7 Hi

92 95
79*a 83
73 79

106% 107*4 
97*a 100*2

130 131Hi 

i l 2 ** ll*2*‘

SI 87
106*2108*4

82*4
100H>

89

106

106*

107%

10*8 *’

85 90

95** i o 6 % 
99 99 
82Hi 86 
98*8 98*« 

103 105Hj

109*4 111*2 
111 112 

92 *a 94*g

R O N D *
N. Y. STOCK  E X C H A N G E  

W eek  E nding A p k il  12
Southern Pac Co— (C ontinued ) 

M organ ’s La <fc T  1st 7 s .1918
1st gold  6s ...................... 1920

N o of Cal guar g  5 s ......... 1938
Ore &  Cal 1st guar g 5s. 1927 
So P  of A r  gu  1st g 6s . . .c l9 0 9

1st guar g 6s ............... c l9 1 0
So Pacific o f Cal— 

l s t g 6sseries  E<fc F ...1 9 1 2
1st gold  Os...................... 1912

1st con guar g 5 s ......... 1937
S P ac o f N M ex 1st g 6s ..  1911 
So P ac Coast l s tg u  4s g .1937 
T ex & N O S a b D iv ls t  g6s.19.l2

Con gold 5 s .....................1943
so P ac R R  1st re f 4 s..........1955
Southern—1st con g  5s___ 1994

R eg istered ...................... 1994
M ob & Ohio coll t r g 4 s .,1 9 3 8  
M em  D iv  1st g  4*2-5s. . . 1996
St L ou is div  1st g  4 s___ 1951
A la  Cen R  1st g  6s ..........1918
A tl  & D anv 1st g  4 s ........1948

2d 4 s ................................. 1948
A tl  <fc Yad 1st g  guar 4 s .1949
Col &  G reen v  1st 6 s ........1916
E  T  Y a  &  Ga D iv  g  5 s . .1930

Con 1st gold 5s ............. 1956
E T en reor lien g  5s ........1938
Ga M idland 1st 3s........... 1946
C a P ac R y  1st g  6s ..........1922
K n ox  & Ohio 1st g  6 s ...192 5  
aloL) & B ir prior lien g 5s 1945

M ortgage gold  4 s ......... 1945
R ich  & D an con  g  6s ___ 1915

D eb 5s stam ped............. 1927
R ich  & M eek 1st g  4 s . ..1 9 4 8
So Car & Ga 1st g  5s___ 1919
V irg in ia  M id ser C 6s. ..1 9 1 6

Series D 4-5s................. 1921
Series E  5 s ...................... 1926
General 5 s ...................... 1936

O uar stam ped............1936
W  O <fc W  1st c y  gu  4 s . .1924 
W est  N  C 1st con  g  6s. .1914 

S &  N A la  See L  & N 
Spok Fails <fc N or 1st g 6 s .1939
X'e r  A  o f  S t L  1st g  4 H2S ..1939,

1st con  gold  5s___ 1894-1944!
G en refund s t g  4 s ..........1953
St L  M B g e  T er gu  g  58.1930 

T ex  &  N  O See So P ac Co
T e x * P a c  1st gold  5s ........2000

2d gold  in c  5s ...................g^OOO
La D iv  B  L  1st g  5 s . . . ..1 9 3 1  
W  M in  W  &  N  W  1st gu  5s ’30

T ol &  O C 1st g  5 s . . . . „ ___ 1935
W estern  D iv  1st g  5 s . . .1935
G eneral gold  5 s .................1935
K an &  M  1st gu  g  4s___ 1990

T ol P  & W  1st gold  4 s . . ..1 9 1 7  
T ol S t L & W p r U e n g  3 *28.1925

50-year gold  4s ................. 1950
T or H a m &  Butt l s t g  4 s. /il94ti
Ul s t e r *  D el l s t c o n g  5s 1928

1st refu nd g  4s ............1952
U n P a c R R  <fc 1 g r  g  4s . ..1 9 4 7

R eg istered .......................1947
Ore R y  & N av  con  g  4 s .1946 
Ore Short L ine l s t g 6s ..  1922 

1st con sol g  5 s . . . . . . . . . 1 9 4 6
Guar refund 4 s ............. 1929

R eg istered ...................1929
U tah <fe N or  1st 7s ..........1908

G old 6s ..............................1926
Uni N  J R R  <fc C Co S e e P a R R  
Utah Central See R io  G r W es 
Utah & N orth  See U n  Paoific 
U tica &  B lack  R  See N  Y  Cent
Vand&lia con sol g  4 s ___ 1955

era C ruz< feP lstgu 4H jsl934  
V er  V a l In d  6c W  See M o P  
V irg in ia  M id See South  R y  
V a  6c Boutliw ’ t 1st gu  58.2003

W abash 1st g old  5 s ........1939
2d gold  5s...................1939

D eben tu re  series A ........1939
Certificates o f deposit___

Series B ............................1939
Certificates o f deposit___

1st lien  equip s fd  g  o s . .1921 
1st lien  50 yr g  term  48.1954
In terim  ctfs  50-yr 4 s ...............
D e t&  Ch E x t l s t g  5 s ..1943 
D es M om  D iv  1st g  4 s . .1939
Om D iv  1st g  3*as............1941
T ol &  Ch D iv  1st g  4 s . . .1941 
St Chas Bridge 1st g  6s. 1908 

W ab P itts Term  1st g  4 s .1954
2d gold  4 s ............................1954

W arren  See D ei L ac &  W est 
W ash Cent See N  or Pac 
W ash O &  W  See Southern 
W est M aryland 1st g  4 s . . .1952

G en & con v  g  4 s ............. 1952
W  V a C ent & P  1st g  6s 1911 

W est N  Y  & P a  1st g  5 s ..l9 3 7
G en gold  3-4s.....................1943
In com e 5s ........................ <11943

W est N o  Car See South R y  
W heel’g  &  L  E  1st g  5 s . . .1926 

W h ee l D iv  1st go ld  5 s . .1928 
Exten<fe Im p  gold  6 s .. .1 9 3 0
R R  1st oonsol 4 s ...............1949

20-year equip s f  5s . ..1 9 2 2  
W ilk es  &  E ast See E rie  
W il <fc S iou x  F  See S t P  M  <fc M 
W is C en t 50-yr 1st gen  4 s .194

A -o
J -J
A-O
J -J
J -J
J -J

A-O
A-O
M-N
J-J
J -J
M-S
J -J
J-J
J -J
J -J
M-S
J-J
J -J
J -J
J -J
J -J
A-O
J-J
J -J
M-N
M-S
A-O
J-J
J -J
J-J
J -J
J . J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J -J

J -J
A-O
F-A
J-J
A-O

J-D
Mar
J -J
F-A
J -J
A-O
J-D
A-O
J -J
J -J
A-O
J-D
J-D
A-O
J -J
J -J
J-D
F-A
J -J
J-D
J-D
J -J
J . J

F-A
J . J

J . J
M-N
F-A
J . J

- J

M-S
J . J

J -J
J . J
A-O
M-S
A-O
J-D
J-D

A-O
A-O
J -J
J-J
A-O
N ot

A-O
J -J
F-A
M-S
J-J

J -J

Price  
hri'iau 

A p r i l  l ‘>

Bid
117
111

97 *2_____
..........104
103’ a . . . .

107Hz.

118 S2 . 102*8 .

93*4 93Ha 
111 Sale

*8*8** ' 9*6*2
......... 113*2

9034 91H. 
108 . . .  
.......... 91 Hi

107
112
117

111

117*4........
115 117 
105 ........

, 112*2

104*2 . 
109 . 
103 . 
105 . 
108

.111

103 ..........
112*2 .........
........... 95*8
106 . . .

114 115*2

110 . . .
108 108 H>
..........102*2
90 *4 Sale 
83 87 
85*4 86*2 
80 Hi Sale

1 0 8 H ill2
.........  93
101*2 Sale
..........100

98*8 Sale 
11734 SaJ6 
112*8118 

93 *8 Sale

102 . 
10634 .

110 114 
111*4 Sale
101*2 .........
.......... 08

65*,

1*0*0**

Sale

62*2
108°s

Sale
Sale

80*8
9734

73
26 Sale

75 Sale 
66 . . . „ .

•85**........

105 ..........
80  82

87 Sale

Week's 
Range or 
Last Sale

Loxv Hiah  
127 Sep ’06 
L16 N ov ’06 
112 F e b ’<>7 
101 M ar’ 07
103 H» F e b ’07 
104*4 F e b ’07

107 A p r ’07 
114Hj D e c ’04 
119 J a n ’06
104 M ar’O

107 *2 F eb  ’07 
104 Sep ’06: 
93 94 

1 1 1  IIIH2
114 N ov ’06 
88*2 90H

115 M ar’07 
92 M ar’07

113 Jan ’06 
96 J ’ue’Otj 
92 J ’ne ’06

111 F e b '07 
1133s M ar’07 
117*2 117*2 
110 -2 M ar’07

08 J a n ’07 
1173a M ar’07 
116 116 
1153b A p r ’06 
96 O ct ’06 

l l l s4 M ar’07 
112a4 Jan ’06 
98 F e b ’05 

106 M ar’07
112 O ct ’06 
IO8 H2 D e o ’06
113 D e c ’05
110 A p r ’07
109 Hi A p r ’07 

96H, J a n ’ 07
109*2 Jan  ’07

117 J ’l y ’00 
108 J a n ’ 07 
117 J a n ’ 07 
93 Hi J a n ’07

111 D e c ’06

114 117 
92 N ov ’06

110 M ar’06 
106*2 N ov ’04111 111
111 M ay’04 
102Hi M ar’07

9 0 34 9034 
86 86 

M ar’07 
81 

D e c ’06 
M ar’07 
Sep ’06

___  102
100*8 A p r ’ 07 

9 8 B() 99 
11734 11734
112 112*8 
93*8 93*4 
8734 M ar’ 07

103 Hi F e b ’07 
110 J ’ne’06

10278 F o b ’ 06 
98 Sep ’06

106 M a i’07 
111*4 112*4 
IOIHi 101*2 
95 N o v ’06

85
80
95

110
93

101

65 Hi 
65 

102 
93 
61 

108«6 
97 
80 
93 

1.02 
71*2 
24°8

65 Hj 
65 

M * i ’07
M ar’06

63 
108 “t 

N ov ’ 04 
F e b ’07 
D e c ’ 06 
Jan ’ 07 

73 
26%

75 7fl 
56 M ar’ O? 

106H: A u g ’Otf 
111 Hi M ar ’07 

90 90 
34 F e b ’07

108 108
110 D e o ’ 06
111 *2 A n g ’05 

87*a J a n ’07
102*4 D e c ’05

87 87

55

IS

110 111 
109 Ha 110 

9434 96*8 
109*2 10 9 Hj

108 108 *a 
117 117 

93 Ha 94

114 II&I4

Range 
O'inct: 

Jan uary 1

Low High-

112 112 
98 101 

tOiSHa 103*2 
104*4 1043s

107 107

103 °8 104

107Hil07*a

90*4 95 
10S34 1133*

88 94 
115 116 

92 94*4

111 111 I127g 1133a 
116 11734 
110*2 114 

63 69*4
1173s 119*4 
116 11834

111*2 113

I 06 106 ■»

111 111

i*02**i 1*0*2 **i 
90»4 97 
80 89 
85 87 >a 
80 82

110”  1*10**
9*9 "b 1*0*2*' 
98 101*4 
9 7 78 99 H> 

1173«1 2 6  
111 114 88 94«4 
87** 87s4 

103 103 *a

106 l l lH i  
110 114 

99 101 *a

57 76>* 
57Hi 75 

101 102

*6*4*' **63*« 
107 109

*8*6" 80**

1*0*2** 10*2** 
69*2 80 
20 82%

82%
68

L ll*2 ll6 H » 
90 9S% 
34 34

108 108 

*87*8 *8*7%

86 80

OI1S(;£L.L.ANKOU&» B O N  D S —C o n clu d e d .
R lnnu tn ctiirinK  i t  lndiiN irinl 
B eth  Steel 1st ex t s f  5 s . .1926 
C en t Leather 20-year g 5s. 1925 
C onsol T ob acco  50-yr g 4s. 1951 
D istil S ec Cor con v  1st g  5 s . ’27 
I n t  Paper Co 1st con  g  6s. 1918

Consol con v  s f  g  5 s ........1935
I n t  St P um p 10-yr oonv. 6s ’ 13 
K n ick er  Ic e  (C h ic) 1st g  5 s .*28 
L a ck aw  Steel 1st g  5 s . . ..1 9 2 3  
N a t Starch M lg  Co 1st g  6s 1920 
N a t S tarch  Co s f deb 5 s . .1925 
R e p u b l & S  ls t< fcco ltr5 s .l9 3 4  
U S Loath Co s fd e b g 6 # . .1 9 1 3  
V  S R ea lty  &  I  con  v deb g  5s ’24 
U  S Steel Corp— ( coup .d l9 6 3  

Bf 10-60 y r  6s . (  reg  , .d l9 6 3  
V a-C ar Chem  co l tr 6s g . . l9 1 2  
We-Mtinghou.se E  *  M s f  5s ’31

J-J
A-O
F-A
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J -J
A-O
M-N
J -J
M-N
m -N
A-O
j . j

96 Sale
70 ..........
8 4 <4 Sale 

104*9 Sale 
89 Sale 

100 S a l e

**96** . ' " " I
..........  87*,

70 .........
.......... 97%
1 * * * 8 .........

87 Sait 
9 8 7» Sale

95 ........
94 Sale

86
96

Aug*06
s i '*0*3** *99**

M is ce lla n e o u s
A dam s E x  c o l tr g  4 s ..........1948
A m D k & Im p 5 s  See C ent N  J 
A m  SS Co o f W  V a  g  5 s . . ..1 9 2 0

M-S

73*9 73»« 21 72*9 79 M-N
81*4 85 10, 82*9 90 B ’k l ’n F erry  Co 1st con s  g  5s ’48 F-A

104Hi 104** 1 108 >9 108% Cine J 0 <k S t Y ard co l g  5S.1915 J -J
89 90 24 89%  92 D etM  <fc M Id gr incomes™  1911 A-O
95*% l o o 2 97%  106 H oboken  L<& 1 gold  5 s . ..191 0 M-N
97%  O ct '05 Mad Sq G arden l s t g  5 s ..1919 M-N
•5% 96 13 94%  102 Man B ch  H <fc L  g e n g  4 s ..  1940 M-N
8 ! Jan ’07 82 82% N ew p N e  Ship &  D  D 5 s d l9 9 0 J -J
72*4 N o v ’06 N  Y  D ock  60-yr 1st g  4 s ..  1951 F-A
96 96 8 95 97 P rov iden t Loan  S o c 4 % s .l9 2 1 M -S

104 M ar’07 104 100*4 St Joseph  Stk Y d s 1st 4 % s.1930 j . j
87 88 4 6* 87 95 St L  T er  Cupplea Stat’n  &  Prop  

Co l s t g  4% s 5-20 y e a r ..1917 
S Y u ba  W at Co con  g  6 s . .1928

98®, 99 616 93%  99 J-D
96% 99% V 94*s 99Hi J -J
97 97 3 97 99 Sp V a l W at W ork s 1st 6 s .1906 

U S R ed & R e f 1st s f  g  6s. 1931
M-S

94 94 4 126 93%  97%

99 Sale

' _____  70

93 ..........

9 3 % .........

99 99

10034 J ’n e ’ 02 
41 O ct ’06 

101 Mar* 07 
70 Sep '06

**o‘6 “  F eb  ’b ?

*9*i.........9S
99 M*y*06 

100% S*p ’ OS

lii%?S#|
90 Mar*07

98*4 10S

101 101

92

80 95
' No p r io e F n d a y ; latest bid and asked this-w eek. a D a e J a n  b D ue F eb  d  D ue A p r  (Dn^eM ar g  D ue J’ n e  h  D ue J ’lx  *  D u e  N o t  rOpttam
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OHIOAGrO STOCK SXCEA.^GrS-—Stock Record— la ily .  Weekly and Yearly
STOCKS—H id HhS T AND LOWEST SALE PRICES

Saturday 
April 6

190 190 
►4 5
Id
20
*5

16 
20 

5 -a
* 164  17 

53 4  54 
84 84 
2 44  26 
65 65 

*42 45
 *   25

*58 60
 *  83
*28 29

 *   98
 •  35

6 6 
6 4 4  544 

130 130
 • 136

7 0 4  701*
•103 4  104 s
 •  40

•36 37V
*106 110 

*50 53

Monday 
April S

200 205
*4 5

*15 17
20  20

4 78 478
*17 17 4

'......... 544
'83 85
>25
k65

•80
29

*1 1 4  
*5% 6 

*145 147 
*42 45 

•130 135
•104 104 >2 
•124 125

52 58

7734 7734 
•113 113ia

•72 .........
•____ 110

* _____ 50
*90 92 
105 V 10534 

-•134 138 
100 100 

2 2 
1134 12 
271* 27V

26 
67 
42 
25 
60 
83 
29 

98 98 
' ......... 35

6  6 
5478 547g

•.........130
125 136 

70*5 704 
104 105 
*35 39 
*36 87 4 
106 110 
*48 53

Tuesday Wednesday Thursday Friday 
April 9 A p ril 10 A pril 11 A p ril 12

>200 
*4 

* 13 ‘a 
2u 
*4 hi 

*16
*84**

*80 
*28'a
*30

17 
20 >a

5 
17 
544 
84 *2 
26 
67 
42 
25 
60 
83 
29 4 
99 
34

*1 li*  
•57g 6 

145 145 
*42 43 

■130 134>a 
'104 1044 
125 125 
5314 534

773s 78 
1 1341134  

73 73 
10734 108

*.........  50
*90 92 
105»4 10578 

*135 138 
100 100 

2 24 
12 1234 
27*4 27*4

5»4 6 
5434 55

’ ........ 131
127 127 
7 1 4  74 

104 105 
*33 38 
*36 37 >a 
106 110 
*48 53

*1 14 
* 6 78 6 

•143 145 
*424  43 

*130 134 
104 105 
125 12534 

534  634

774  78 
*113 114 

72 72 
107 107

-......... 60
90 78 91 

105 4  105 \ 
133 135 4 

9 94  994  
2 4  2>4 

12*8 12=8 
*27 28

►..*....200 
*4 5 

*14 164
1934 20

5 5 
*154  164

54 54 
84 8434

' ......... 26
66 66
344  37

'......... 25
r......... 60
*80 83
29 29
98 98

*274  32
6 4  74

55 60
.........131
127 127

744  744 
1044 104 “a 
. . . .  38 
*36 374  

*106 110 
49 53

185
Last
*134

20
*4*2

Last
*53
84
25
66

*36
Last
Cast
Last
*28
*96
Last

185
Sal

164
2034

5
Sale  

54 4 
84 
26 
66 
40 

Sa It 
Sale  
Sale 
29 
98 

Sale

*1 1 4  
* 6 7«  6 

145 145 
43 4 24  

*130 134
1*2*5'”  i26  4 

524  634j

78 78 
113 4 1 13 4  
75 76 

* ------- 110

.........  60
90 90 

1054 1064 
*135 138 

934 994  
2 4 24123b 12=8

2*264 28

7 74 
5834 60

.........131
125 136 
*73 "4  

*104 4105 
L ast Sale 
Last Sale 
Last Sate  
Last Sale  
Last Sale 
L ast Sale  
Last Hale 
Last Sale 

*140 148 
42 42 

*130 135 
1043* 104*4 
12434 1254 
*52 4  534 
Last Sale 
L ast Sale 
L ast Sate 
Last Salt 
Last Sale 

77 7s 77 7, 
113 113 
*7o 77 

*107 110 
L ast Sal*  
L ast S ale  
L ast Sale  
00 90

10534 106 
‘ 133 138 

99 4  9 « 4
2 24 

12 1234 
•264 28
Last Sale 
Last Sale 
Last Sale 
Last Sale

180
4 Mar’07 

134  16 
20 20 
4 78 4 7j 

177s A pr’07 
54 
85 
26 
67 
37 

Jan ’07 
F eb ’06 
A p r ’07 

29 
93 

A p r ’07

54
*84
*24
*65
*34

35
29

*96

678 7 
58 59 

130 130 
127 127 
*72 75 
10434 IO434 

38 A p r ’07 
36*2 A p r ’07 

F eb ’07111
50

65
16

A p r’07 
Mar’07 
Mar’06 
Max’07 
Jan ’07 

145 147 
41 4 14  

130 130 
104*4 104s, 
126 126 
*514 53 

314  Nov’06 
Feb ’06 
J a n ’07 
Jan ’07 
Mar’07, 

7734 77*4 
1134  113*4 
*76 77 
109 1104 

5*4 May’05 
J’l y ’06 
Mar *07 

90

80 
4\  
2 4
27

99 4  
54

90 
10534 
134 

99 4  
2 4  

12 
274

106 
134 

994  
2 4  

124  
27*4

324  Jan’07 
10 No*’06 
19 4  Mar’07 

Nov’06

STOCKS
CHICAGO STOCK 

EXCH AN G E

Sales 
0/ the 
Week 

Shares
iv an roads

Chic City B y ..............100
Chic & Oak Park....... 100

Do prel............... 100
Chicago Subway.......100
Chic Union Tract___100

Do pref............... 100
Kans City Ry <fc Lt ..100

Do pref............... 100
Metropol W  S E lev .. 100

Do pref............... 100
North Chic Street___100
Northwestern E lev .. 100

Do pref............... 100
South Side E lev........ 100
StreetsW Stable C L 100 

Do pref............... 100
West Chic street....... 100

M iscellaneous
American Can............100

Do pref___. . . . .1 0 0
Amer Radiator......... 100

Do pref............... 100
Amer Ship Did?...........100;

Do nref............... 100
Amer Straw Board.........
Booth (A) & C o .........100

Do pref............... 100
Cal & Chic Canal & DlOO 
Central Trust Bank..100 
Chicago Auditorium 
Chio Brew’gife Malt’g . . . .

Do pref___
Chic E dison............... 100
Chic Pneumatic Tool. 100 
Chic Telephone .. . . . .1 0 0
Chic Title & T ru st ...100
Diamond Match.........100
Illinois Brick............ 100
Knickerbocker Ice__100

Do pref...............100
Masonic Temple . . . . ____
Mil & Chio Brew’g ...........

Do pref....................
National B iscuit.......100

Do pref............ ..100
National Carbon....... 100

Do pref............... 100
Page Wo Wire Pence 
People’ s Gas L A  C’kelOO 
Sears Roebuck com. 100

Do pref............... 100
Swift & Co...................100
The Quaker Oats Co. 100

Do p re f..............100
Unit’d Box Bddfc P ColOO

Do pref............... 100
Western Stone.......... 100

M ining 
Bingham Con Mining 50 
Black Mountain
Daly-W est............ ......20
Hubbard-Elliott

20
1,101

400
352 
297 
291 
27 0 

30

450
23

5,175 
8,110 

1*0 
26 

421 
100

Range tor Year 
1907

208
190

5
207
361
246

515
158
335
150

196
1,840

203
63

5,510
6,003

65

150 Marl9 
4 M a r l '

14 Feb 26
15 M arl 4 

4;,4 Mar 13
164 Jan 25
49 Mar 2 5 
83 Mai 2 5
24 Mar 1 
64 Apr 4 
34 4 Apr 1<»
25 Jan 7 
59 Feb26 
75 Marl4 
28 Mai 25 
9 64  Feb 2 ' 
20 Marl9

434 Jan 25 
4834 M arl5 

129 Jan 7 
224  Mar28 
63 Mar20 

1014 Apr 10 
30 Jan 2 
36 4 A p i 1 

107 Jan 22
50 MarlS 

165 F eb27

Range tor Vretiovt* 
Year (1906)

Lowest Highest

1 Jan 9 
6 Jan 9 

129 Mar21 
40 Marl5 

1154Jan 2 
1024 Marl6 
119 ^Jan 24 
4434 Feb 1

453g Jan 31 
2 4  Jan 23 

25 Feb 5 
7 64  Mar29 

112 Mar2o 
71 Mar29 

107 Apr 9

53 M ailS  
90 Apr 1 

1014 MarlS 
133 Apr 9 
98 4  Apr 9 

1 Jan 2 
6 Jan 2 

25 Mar20
3 24  Jan 24
1834 Jan 3

205 .npr
5 Jan 2 i 

16 A pi 6 
46 4 Jan

6 4  Apr 3 
19s, Jan 9 
65 Jan 16 
87 Jan 17 
28 Jan 24 
72 Jan 15 
45 Apr 4 
254  Jan 25 
644  Jan 15 
9o Jan 4
34 Jan 15 
98 Jan 21
35 Apr 3

7 4  Apr 11 
60 Apr 10

133 Feb 21 
129 Feb 25 
8 04  Jan 14 

109 Jan 7 
40 Mar28 
3 8 4  Feb 1! 

I l l  Feb S 
54 Jan 

165 F eb27
1 Jan 9 
6 Jan 9 

149 Apr 3 
51 Feb 8 

134 4  Apr 4 
108 Jan 3 
126 Marl2 
53 4  Apr 8

46 Jan 11 
2 4  Jan 23 

27 Mar 4 
86 Jan 14 

H 734 Jan 7 
844 Jan 11 

120 Jan 17

57 Jan 10 
95 Jan 25 

1134 Jan 16 
149 Feb 7 
102*4 Jan 16 

2 4  Apr 8 
12a4 Apr 8 
30 Feb 14
3 2 4  Jan 24
20 Jan 32

140 Sep
5 Dec

15 Dec
3 9 34 J ’ ly

4 J ’ly 
124  Ma> 
54 *2 Jan 
8 - Oct 
25 Oct 
65 4 Oct 
25 Mar 
23 4  J ’ly 
60 May 
8'J 4 Apr 
27 May 
97 Dec 
23 Apr

6 J ’ne 
51 J ’ly

115 Feb 
128 4 Dec
54 Jan 

101 Jan
17 Feb
36 Jan

106 Dct
55 May 

16838 May
16 Feb 

1 Mar 
6 N o y

136 J’ly 
48 4  Dec 

101 Apr 
103 May 
118 J ’ne 
414  Sep
7978 £eb 
46 May 

1*4 May 
21 J’ ne 
62 May 

1134 Jan 
78 Jan 

112 Dec

8 84  r iy  
50 Aug 
92 4 Not 

1014 Jan 
115 May 
99 4  Dec 

*4 Dec 
5 4  Dec 

28 Dec
29*4 J ’ne 

734 J ’ly 
14 4  Mar 

3 4  J ’ly

200 Jasn 
7:,-i Jan 

28:V Jan
59 May 
134  Feb 
464  Mar 
6̂ *2 Feb 
9 34  Feb 
30 J’ne 
72 4  N o t  
85 Mar 
28 4  Feb 
68 4  Mar 
99 J’ne 
3 5 34 N o v

102 J ’na
60 Feb
117e Jan 
72 Jan 

130 N ot 
136 Jax 
81 N or

112 N or 
3 i 4  De* 
40 Feb

113 4  J’n« 
64 web

175 May 
16 4 Feb

M l
Jan

165 Feb 
63 Feb 

139 Jan 
118 Jan 
147 Feb 
71*4 Jaa
80 Feb 
48 Sep 

2 4  Fab 
23 Mat 
79 4 De* 

119 Oo» 
95 Mar 

1224 Mac
934 May 
63 4  Deo 
99 Sep 

1194 Sep 
1624 Jaa 
106*4 Feb 

2*4 Jan 
174 Jan 
42 Maar

44*4 Feb 
144 Mar 
20=8 Nor 

4*s Oct

Chicago Bond Record
BONDS 

CHICAGO STOCK EXC H ’GE 
W jt k k  E n d in g  A pril  12

A m er Biscuit 6 s ........... ....1910 F-A
,Axner Strawboard 1st 6a..1911 J-J 
Cass A ye  <fe F & (St Li­

es .................................. _ .1912  J-J
Chic Board of Trade 4s ...1927 J -D
Chic Consol Br <6 Mlt 6 s .......... J -J
Chic Consol Trac 44 s ....... 1939 J-D
Chic Edison—

Debent 6s................. ....1 9 1 3  J-J
1st gold 5 s .................... A.1920 A -0

Chio Auditorium 1st 5 s ...1929 F-A
Chic Dock Co 1st 4s.......... 1929 A -0
Chic N o Shore Elec 6s___1912 A -0
Chic <& Mil Elec R y 5s ....1 9 1 9  J-J 
CSiic Pneum Tool—

1st 5s.............................. dl921 J 'J
Chic Rock I & Pac R R  43.2002 J4-N

Collat Trust g 5s............1913 M-S
Commonwealth Elect—

: 5 s .....................................61943 M-S
Illinois Tunnel 5 s ............1928 J - D
Kans City R y & Lt Co 5s. 1913 M-N 
Km ckerb'cker Ice 1st 5 s .1928 A -0  
Lake Street Ei­

la t 5 s .............. ..................1928 J-J
Incom e 5 s ........................1925 Feb

M etr W  Side El—
1st 4 s ................. .............. 1938 F A
E xtension g 4 s ....... ........1938 J-J

N orth Chic St 1st 5s.........1909 J-J
1st 5 s ................. .............. 1916 J-J
Refunding g  4 4 s ...........1931 A-O
N o Chic City Ry 4 4 s  ...1927 M-N 

Worth West’n El—
1st 4 s ............... ................1911 M-S

.Ogden Gas 5 s .................... 1945 M-N
Pearsons-Taft 6s............... 1916 J-Di * ( l ( U _ u

4-60s S eries'if M-N
4-80s Series F _____________ M-N

•People's Gas L & C 1st 6s.1943 A-0
Refunding g 5 s ..............1947 M-S
Chic Gas Lt&  O 1st 5s.. 1937 J-J 
Consumers’ Gas 1st 5s..1936 J -D 
Mutual Fuel Gas 1st 58.1947 M-N

:South Side Elev 4 “as.........1924 J-J
Swift & Co 1st g 5 s .......... 1914 J-J
Union El (Loop) 5s.......... 1945 A-O
Union Pacific aonv 4 s___1911 M-N

' United Box Board 6s...............
?Weat Ohic St 1st 5s.......... 1928 M-N

Tunnel 1 st5s...................1909 F-A
Debent 6 s ............ ...........1914 J-D
Consol g  5 s ......................1936 M-N

r W estD ivO ityR y  4 4 s . .1982 J-J 
W estfrn Stone Co o s ____1909 A -0

Note.—Accrued interest mas

Price 
iYUlay 

April 12

Adc

99 V

100 1004
..........100
......... 98

Week's 
Range or 
Last Sale

78 79

101 102 

t* .""Ii*99 '

99 4

9 04  Sale 
84 Sale

90<% Sale 
93 9 34

■97** 11
98 —
99  

t be

*101 .......
1034 Sale 
101  ........

98*a 9*94 
1004 101 

t ......... 99

------  75
------  95

-------  76

added to all

Low High
ibo** Mar’07
1014 Mar’07 
101 Mar’06 
103 A p r ’04 

56 A p r ’07
1004 Nov’ 06
1004 1004

96*4 Jan ’06

No

87 F eb ’06

794 79*4
79 Nov’04
80 Apr ’04

1004 102 
90 D ec ’06 
98 Jan '07 
994  N oy’ 06
9 14  F eb ’07 
16 May’05

90 904  
8 34  84 
90 D ec ’06

Ang’06
Feb’07

904  90*e 
93 4  Mar’07

100 4 Mar’06 
97 Mar’07 
99 Oct ’06 
99 4  Sep ’06

118 N ot’ 06
101 A pr’ 07 
1034 I0 3 4  
101 Mar’07 
103 4  F eb ’06
99 99*8 

10034 100*4 
9 84  A p r’07 

114 JNot’04 
70 70 
85 A p r ’07 
68 4  Sep ’05 
72 4  D ec ’06 
76 764  
87 D ec ’06 
9 64  Jan ’06
Chic ago b«

Range 
for year 

1907

Low High
100 10

1014102

1004101

77 81*8

100 10234 

9*8** *984

90 93*8

90 90 7S 
80 85

76 76

89*4 90^ 
92 96
97“  *9*7*

. . . 101 102^
10 10441043.
... 101 102
1*3 ■*9S*' 1*00*41 100 102 4
« 984 99

*6 *6*8 ** **75**
... 85 86

6 70 78

price*.

eitr*  P*Jrrntmi*8 Q-F. tlaotadas special dlvMaad of 80% paid Dec. 18, 1906. t March 22, ’07 for National Banka
ana Marrch 23, 07 for State institutions, except those designated by (?) which are of date Jan. 26 and Jan. 28, respectively. * Bid and asked prtoas; no sate* 

on \ ♦ No piiee Frvlay. tea—*  pjt—  Waw week. » Bse. SI. *DneJna>e. c Capital increased Jan. 1.1907 from $350,000, a cash divl-
-oend of 30per cent being declared and to be taken as part payment for new stock. *  Dms _f«+y. h Capital to be increased to $500,000, a stock dividend of 
•0*3 P. 0. Being declared in part payment therefor. nCapital amd surplus to be increased. oCapital Increased to $3,000,000. ^Capital to be increased to $300,000.

Chicago Banks and Trust ComDanies
Dividend Record

NAME ing
Stockf

Surplus <t 
Profits\ In

1905
In

1906
Per
iod

Last Paid
%

Bankers N ational....... $2,000,000 $1,240,475 8 8 Q-J Apr ’07, 2
Calumet N  atlonal......... 100,OOC {32,960 5 5 J -J Dec ’06, 6
Chicago City................. 500.00C {117,987 10 10 J-J Jan ’07, 6
Commercial National.. o2,000,OOC 2.175,90’i 12 12 Q-J Apr ’07, 3 

Apr ’07, 3Continental X  ational.4,000,OOC 2,772,57S 8 8 Q-J
Cook Co State Savings 50,OOC {6,637 6 6 Q-J Apr ’07, l u
Jorn Exchange N a t... 3,000,000 4,528,03C 12 12 Q-J Apr ’07, 3
Drexel State................. 200,OOC 30,017 6 6 Q-J Apr ’07, lVr
Drovers Dep Nationai 600.00C 339,535 8 8 q -j Apr ’07, 3
Englewood S ta te ........ 200,000 {29,3 IS 3 q . j Apr ’07, l>y 

Oct 1 6 .190$Federal National........ 600,OOC 74,82ii Bezan
12

busm ess
First N ational.............. 8,000,00<j 7,036,667 12 Q-J Apr ’07, 3
First Nat Englewood.. 100,000 144,834 10 10+10 Q-J Apr ’07, 2%
Foreman Bros B’k’g Co 500,000 646,375 Friv ate Ba nk
iTort Dearborn Nat___ 1,000,000 376,120 6 6 O-J Apr ’07, Ife
Hamilton National___ 500,000 181,77e . . . . F-A Feb ’07, 2>a
Hibernian B ’k’g Ass’n 1,000,000 1,103,760 8 10 Q-J Apr ’07, a
Caspar State Bank___ 200,000 {84,909 . . . . . . . .
Monroe National_____ $200,000 23,258 3 Q-F reb  ’07, 1
Mutual Bank............... 250,000 {65,647 .... Jan ’07, 4>»
Nat Bank of Republio. 2,000,000 1,202,868 6 6 Q-J Apr ’07, 2
National C ity............ . . 1.500,000 357,746 Began bus In ess Keb 5, 1907
S'ationai Live Stock ... 1,000,000 1,319,016 12+3 12+3 Q-J Apr ’07, 3
North A ve State.......... 200,000 {50,000 Began bus in ess Dec 8, 1906
N’ orth side State Sav.. 50,000 {8.801 6 6 Q . J Apr ’07, l 4#
Oakland National......... 100,000

250,000
33,751
64,650

6 6 Q-J Apr ’07,
Prairie State................. c500,000 65,961 8 T!38 4-J Apr ’07. 5T
laiiway Exchange___ 250,000 9,108 Begtvn busln ess July 3, 1906
south Chicago Savings 200.000 {6'i,S64 4 5 Q.J Apr ’07. 1%

300,000 <70,286 Orga nlzed Oct 12, 1906
state Bank of Chicago. 1,000,000 1,022,496 8 8 Q-J A.pr ’07, 3
stock Yards Savings.. 250,000 i 141,613 None r.
Jnion Bank of Chicago 200,000 } 37,573 Began May 1, 190 5.
Jnion Stock Yds State 200,000 {44,769 None 6 Q-J Apr ’07, 1%
Uner Trust <fc Saves.. 3,000,000 2,454,868 8 8 Q-J Apr ’07, 2
Jentral Trust Co o f  111 2,000,000 {959,113 5*3 7 $-J Apr ’07, Ifc
Jhioago Sav Bk <fc|Tr.. n 500,000 »{87,653 ___ . . . . . . . . __.
Citizens Trust & Sav.. 50,000 {7,418 ___ _________ , t
;olonial Trust & Sav.. 600,000 539,676 6 +  5 10 Q-J Apr ’07, 3%
irovers Trust & Sav.. 
first Trust & Savings

200,000
2,000,000

70,039
863,892

6 6 Q-J Apr >07, 1%

larris Trust <fe Sav . . . 1,250.000 258,122 Began busin ess Feb 4, 1907 
Feb ’07, 1llmois Trust & Sav.. 4,500 000 7,616,360 12+4 12+4 tl

Cenwood Tr <fc Savings 200,000 {33,381 Not
Jan ’07, 1%

jake View Tr & Sav.. 200,000 {26,673 Orga nixed 18, 1906.
Xerchants’ L ’n& TrCo 3,000,000 4,116,636 12 12 Q-J A pr "07, •
A etropolitan Tr & Sav 750,000 328,746 6 0 y - j Apr U7, 1%
'forthern Trust Co___ 1,500,000 {1,795,659 8 8 Q-J Apr *07. 3
:orthwe8t Tr A S av... 200,000 {31,236 Orga nlzed J iy 28, 1906
’eopies Trust Sav .. 200,000 {48,626 .... .... . . . . . . . . . . . .
’•oilman Trust Je Sav. f c s o o ,o o o 256,602 8 8 Q-J Apr ’07, 3
loyal Trnst C o ............ 500,000 {559,630 6 8 y-F ^ b  *07, 3
tockmen’s TrJb S a v .. 200,000 {5,421 Ineer porat« ll M urota. 190*
inion Trust Co______ 1,000,000 898,992 . . . . . . . .
Veetera Trast St Sav. 1,000,000 288,760 6 6+1 Q-J Apr *07. 1% f, iso*V Side Tr <& Sav B k.. 200,000 {19,253 Began bualn MS
^oodiawn Tr«fcS*v Sk 200,000 {24,012 — 6 Q-J Apr >07. 1%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r . 13 1907.] THE CHRONICLE 859

Volume ol Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  STO C K  E X C H A N G E  

D A IL Y ', W E E K L Y  A N D  Y E A R L Y

Wtefc fading
A p r i l  12 

1U07

S a tu rd a y .............
M o n d a y ...............
T u esd a y ...............
W ednesday.........
T h ursday.............
F r id a y ..................

Stocks R ailroad  <fcc State
Shares P ar value Bonds Bonds

590,113
825,884

1,109,820
S79,7;>7
896,644
773,521

$51,101,300
71,338.275

100.196,600
76,103,700
89,909,150
66,622,100

$1,288,000
1.894.000
1.627.000
1.617.000 
1,-*25,500 
1,021,500

$97,500
335.9U0
381.000
167.000
217.000
223.000

5,075,719 $455,271,125 $8,773,000 $1,424,400

o s
Bonds

Sales at 
Hew York Stock 

Exchange

Week ending A p r i l  12 Jan uary 1 to A p ril  12

1807 1906 1907 1906

Stocks—N 0. shares
Par va iu e ..........

Bank shares, par ..
BONDS 

g o v e r n m e n t  bonds
State bonds___ . . . .
R R . and mis. bonds

Total bonds___

5.075.719
$455,271,125

$2,500

$1,424,400
8,773.000

4,081,760
$362,934,500

$30,500

#10,000
1,912.500

13,191,500

82,068,484
$7,001,744,960

$125,500

$243,000
17,822,400

143,196,500

88,740,002
$8,016,194,500

#220,100

$617,400
31,639,050

215,059,100

$10,197,400 $15,114,000 $161,261,900 $247,315,550

D A IL Y  T R A N S A C T IO N S  A T  T H E  BO STON  A N D  P H I L A D E L P H I A  
E X C H A N G E S

W eek ending  
A p r i l  12 

1907

Boston P h ila d e lp h ia

Listed
shares

Unlisted
shares

B on d
sales

Listed
shares

Unlisted
shares

B ond
sales

Saturday ........
M o n d a y .........
T u e sd a y .........
W ed n esd a y . .
T h ursday........
F r id a y ............

T o ta l...........

$26,625 
29.029 
23,797 
30,1 ‘24 
23,141 
28,416

17,436
21,071
18,879
15,333
14,751
18,615

$9,000
21,000
29,0;;0
22,000
31,000
15,500

15,676
30,713
26.495
16,554
21,482
22,756

6,269
16,7-23
23,807
15.144
21,634
15,228

$76,000
75,000
61,100
6^,900
86,900
79,015

161,132| 106,1151 $127,500 133,676 98,805 $447,915

Outside Securities
A  W eekly Review o ’  Outside M arket w ill  be found on a  p reced in g  page.

S tre e t  R a ilw a y s  
Ni£W YO R K  CITY 

BleeoicSt<te Ful F stk 100 27 
111st inort 4s 1900 ..J -J  85 

U B’y  <fe 7th A v e  stk . .1 0 0  220 
112d inort 5s 1914 . . .  J-J 100 
.Con 5s 1943 See Stock Exoh 

B’ w ay Surl l s t5 s  gu  1924 100 
IlCent’ l C rosst’ n s tk . .100  250 

I lls tM  08 1922 ...M -N  108 
Cen P k N  & E  R  stk .1 0 0  17o 
Clir’ t’ r<fc lO tliS t stk 100 150 
lohfc 9tli A v e  5s See S tock Exch 

D ry D E B & 3—
111st gold  5s 1 9 8 2 .. .J -D  106
IlScrip 5s 1 9 1 4 ___ F-A 95

Eighth A v en u e  8tk..lOU 350
liScrip 6s 1 9 1 4 ___F-A 92

f l4 2 d & G r S tF ’y  s tk .,1 0 0  350 
42d St M <fc S tN  A V ..1 0 0  60 

111st inort 6s 1910 .M -S 8 101 Hi 
1j2d incom e 6s 1915 J-J 67 

In ter-M et—See S tock  E x clia ’ ge 
L e x  A v  cfc P av F 5s See St k E x c  
M etrop ol s tre e t  R y . 100 95 
N in th  A v en u e  stock . 100 160 
Second  A v en u e  stocklOO 175 

111st m ort 5s 190'J M-N 5100
Consol 5s 1948___ F-A 5106

Ijbixth A v en u e  stock  100 155 
Sou B ou lev 5s 194 5 ..J-J {100  
So F er 1st 5s 191 9 ...A -O  5100 
Third A v en u e  see  stock  Excl.' 

T arry  W P  <fc M os 1928 {100  
V k ersS lU R  os 1940A -0  {100 

28tli <Jc 29tli S is 1st 5s ’96 { 100 
IJTweuty-Th’U .bt stk 100 360 
Union R y 1st 5s 1942 F-A {100  

W estcliesl l » t 5 8 ’43J-J {100
BROOKLYN 

A llan  A v e  os 190 9 ..A -O  { 98
Con 5s g 1931......... A-O {1<’3

B  B & W  E 5s 1 93 3 ..A -O  99 
B rook lyn  City s to c k .. .1 0  200 

Con os See Stock Kxoh lisi 
B k ln  Crosstn 5s 1908.J-J 98 
B k n  U g t s ls t 5 s  1941 A-O 100 
B kln  y C o &  Sub <S'ee Stk Excli 
B k lyn  Rap Tran See Stk Exch 
UConey Is. «& Bklyn . .  100 150 

1st cons g 4s 1 9 4 8 ..J-J 88 
B rk  C Ac, N os 1939.J-J lO i 

&r*pt & Lorim er St 1st 6» 102 
K in gs  C. fc.1—4s See Stock fc-xcli
N assau Elec pref........100 65

5s 1944...................... A-O 104
1st 4s 1951............See St k Exc

N  W b ’ g & F la t ls te x 4 * 2 S  99 
Stein way 1st 6s 1922.J-J {108

OTHEK C ITlK o
B utlalo s tre e t  B y—

1st consol 5s 1931. .F -a  {107
D eb 6s 1917........... .A .o  {105

C h icago C ity Ry See C Incago 
C olum bus (O) St R y . .100 l o t

P re fe r re d ...................3 00 107
Oolum  R y con 5s See Ph Ua list 

Crosst’ wn l s t 5 8 ’33.J-D  {1 0 o  
G rand Rapids R y . . . . l0 0  66

P re fe rre d ...................100 84
Lake St (Chic) HI See <' hicago 
VL ouisv >t os 1 9 3 0 ..J<fcJ {109  \ 
Lynucfc Bos 1st 5 s ’2 4 .J-D  {103  
TINew Orl R ts  & Lgt. 100 26*2

llP re fe rre d ...............1 0 0 a: 71 Hi
IlGen M g 4  Hib ’35 See Stk E 

N orth  Chic Street See C Incago 
P u b  Serv Corp of N J100 90 

T r  ctfs  2%  to 6uh perpet 64 
C oll 5s g  notes ’09 M -N } 92 
N orth  J er«ey  St R y 100 4o

1st 4s 194 8......... M -N }  71
Cons T ra c o f N J . . .1 0 0  72

1st os  193 3 ...........J-D  {103  H,
N ew ’ k Pas R y 5 s ’30J-J {106  
Rapid Tran St lty .,1 0 0  235 

1st 5s 1921........... A-O {105

A sk

29
90

235
104 
List
105 
300 
115 
190 
170 
list

108
98

400
98

400
70

103 72 
listlisl
96

ISO
195
102
109
17o
104
105 
list
105 
102 lOtf 
400
106 
105

105li*»i
list200

92

list
75

list
103
109

105 
70 
87 

lis t  111 H, 
107
2 6 7a

X lis t  
lis t  
95 66 !'l 
50 
73 
73 

105 
107

S tre e t  R a ilw a y s
P u b S erv Corp N  J  ( Con) 

J C H o b &  PatersonlOO
48 g  1949............. M -N

So J Gas E l & T ra c  100
G u g  5s 1953........M-S

N o  H ud Co R y 6s’ 14J-J 
5s 1 9 2 8 . . . . . . . . . . . .J-J
E x t 5s 1 9 2 4 ........M -N

P at C ity con  6s ’31 .J-D
2d 08___ 1914 opt A-O

So Side E l (C hic) See C 
Syracuse Rap T r 5s 1946 
T ren t P & H  5s 1943J-D 
U nited R ys of S tL -

Com v ot tr c t f s ........100,
li P re ferred .................100
Gen 4s 1934___ S«eStk

U m tR ysS an F ran  <S'eeStk
W ash R y  & E l C o___ 100

P re fe rre d ...................100
4s 1 9 5 1 ...................... J-D

1j W est Ch icago St . . . .1 0 0  
IjCon g  58 1936___ M-N

CJas S e cu r it ie s
NEW YORK 

Cent U n Gas 5s g ’27.J&J
Con Gas (N  Y )........See St
IjM utual G a s ...............100
N ew  A m sterdam  Gas— 

1st consol 5s 1 9 4 8 ..J-J 
X Y d cE R G a s 1st 5s’44J-J

Consol 58 1945......... J-J
N Y  <fc Richm ond Gas. 100 
N or U n 1st 5s 1 92 7 .M -N

1st 5s 1930............. M-N
OTHKK CITIES

1st as 1947 See S tock  
Con Gas o f N  J 5s ’36 J -J

F ort W ayne 6s 1 9 2 5 ..J-J

1 utnana N at & 111 Gas—
1st 6s 190S............. M-N

L aiay ’ eG aslstt>8’24.M-N

E le c tr ic  C om im u ie*

N arravan (P rov ) K1 Co 6C 
X  Y & El L & P ow C olO t

B id A sk

35
i 67 H; ’ 68 Hi

114 116
8 96 98
{105
{103 . . . . . .
{1 0 0 102
{110
{100
hicago list
{104 106
{1 0 0 102

36 36
71 Ha 72

E x ch list
E xcli list

39 H. 41
80 81
82 83
30 35

76

{  98 101
k E x c h list

165 181

{ 96 98
{100 106
8 96 103

35 42
8 99 102

80
100

{1 0 4 108

102 103 Hi
92 94

7ie
{  94 100

110 120
5 7

E x ch list
} 89 92

{102
275
118 122

45 50
52 56

{102 lu 3
107 110

15 20
55 60

{ 93 98
{ 95 100

50
......... ’ 9 4 "

90 94
45 50
30 35

{1 0 6  Hj 110
{1-28 132

88 90
104 106

{102

T 9 " 3 5 ”
65 70

{1 0 0 102
{ 84 90

hicauo list
120 124

♦ 99
<30 70
70 80

. . . . . . 75
{ 68 70

Telesrr &  T e le p h o n e B id Ask. In d u str ia l an d  U isce l B id A sk
1]A m erT eleg&  Cable 100 75 SO Cons Storage B atterylO o 8 11
UCentral & So A m er. 100 x l3 0 140 Corn Prod Rel Se° Stock E x ch list
Com m er Un T el (N  Y ).25  
Emp & Bay State T el 100 
F ra n k lin ........................ 100

113
75

Cram ps’ ShJfcEn BldglOO 
HCrucible S teel........... 100 9 H. 9*a

45 55 U P relerred ................ 100 72 72 Hi
UGold &  S t o c k ............100 105 115 UDinmond M atch C o .loO 124 125
H udson R fverT elep h  100 50 65 D om inion C opper(new ) 10 5
11N Y & N  J T e le p h .,.1 0 0 m 113 D ouglas C o p p e r ............. 5 t 11*2 11«8
11 N orthw estern  T e leg . 50 105 110 E lectric  B oat...............100 30 33
Pacific & A tla n tic ........25 75 83 Preferred ____ 100 75
IlSouthern & A tlantic 25 95 LOI E lectric V eh icle . 100 10

P re fe rre n ...................100 5 12
K erry  C o m p a n ie s Em pire S tee l...............100 9 11

B rooklyn  Kerry stocklOO 
Bcfc N Y  1st 6s 1911 .J-J

H» P re fe rre d ...................100 49 51
{ 98 IjFederal S ugar,com ,. 100 50 60

N Y ifc E R F erry stk .100 60 "70” UPreterred ............. 100 85 95
1st 5s 1922............. M-N 70 80 IjGeneral Chem ical ..1 0 0 67 72

N ¥ dfc H ob con  5 s ’46.J-D {100 104 98 101
H ob Fy 1st 5s 1946 M-N 

N Y & N  J 2d 5s 1946. J -J
{103 105 Gold H ill Co]>per.......... 1 t l 3e 1 7S
{100 106 G reene C a n a n ea ........... 20 f 16 16H»

lOtli 23d Sts F erry  100 30 G reen e Con C op p er ...1 0 t 23*2 24
1st m ort 5s 1 91 9 ...J -D { 70 HI G reen e Consol G o id ...  10 t 1*2 1*4

1i Union F erry  stock  .100 30 35 G reene G o ld -S ilv er ....1 0 t 1*8 1*4
111st 5s 1920 ___ M-N 90 Hi i-iugneuheim E xplo’n.100 

H ackensack  W ater Co —
200 225

S h o r t  T e r m  N o te s R ef g  4s 52 op  1 2 . ..J -J { 90 92
A m  Cig ser A  4s ’ 1 1 .M-S {  91 94 H all S ignal C o ............100 78 H 84

Ser B 4s M cli 15 ’ 12.M-S i  90 93 H avana T ob acco  C o .. 100 14 14 <9
A m  T el &  T el g  5s ’ 10 J -J « 97*4 97 H P re ferred ................... 100 20 22
A tla n  Coast L  6 s ’ iO.M-.> i  97*4 97*2 1st g 5s Jun e 1 ’ 22 .J-D 60 63
isutt'Roch&P g4 H2S’ 09F- A 8 ......... 98 H eck er-Jones-Jew ’ l M ill

107Cent Cross n gu 5sM ay ’09 { ......... 98 1st 6s 1922............... M-S 104
C h ic *  A lt  5s 1 9 1 2 ... J -J  
Ch R  I  &  P a c  4 ^ s ’07.J- J

{  9 7 S  
it 9ds*

98*4 
99 7e

H er’ g-H all-M ar.new .lO O  
H oboken Land<fc ImplOO

38
200 . . . . .

4  H28 190-1.................. A-O {  98 H. 98 Hi 115s 1910 ...................M-N {1 0 0 103
Chic ifc W  In d  5s ’ 10 F & A i  98 99 si H ouston  O i l ................. 100 7 9
Cin Ham <&I>4 Sis’0 8 .M -S 73 80 P re fe r re d ...................100 45 50
In terb  R  T  g  48 1908 M-N S 97*4 97®e H udson R ea lty ........... 100 120 135

5s M ch 1 9 1 0 .............M-S i  9 6 7s 97 *t T Ingersoll-R aua com . 100 52H. . . . . . .
K an  C So g 5 s  A p r ’ 12 J - J i  94\ 9 5 ^ U P referred ............... . .lO o 9 0 S . . . . . .
L a ck S te e lg 5 s  i9 0 9 ..M -S { 953, 97 In tern a t ’ lBankingColO O 125 135

5s g  1910.................... M-S { ......... 96=8 ln t ’n ’1 M erc M arin e. 100 7 \ 8
L ake S li& M  So 5s’ 10 F-A i  9»3b 9d S P re fe rre d ...................100 23*2 24 Hj
L ou  &  N ash g  5s ’ 10 .M-S i  99 99^6 Ool tr d4Hs’ 22op ’0 7 A -0 69 70
M ich  Cent 5s 1910 . . .  F -A ? 99 99*4 Internat’l  N ic k e l___ i 00 105 115
M in n & S t L g 5 s ’ l l . .  F-A {  97 98 P r e fe r re d ...................100 83 87
M o Pac 5s F eb  10 ’ 08. F-A { 99 9M*4 International Sa lt___ 100 13 17
N at o f A lex 5 s ’ 07.opt A -O i  98b< 99*4 1st g  5. 1951........... A-O 50 60
N  Y  Cent 5s 1 9 1 0 .... F-A { 9:iH» 99*8 Internation al S ilver. 100 6 9
P en n  C o g u 4 ivs 1907M-N {  99 99 78 P re fe r re d ...................100 65 70
Pa R R  5s M ar 15 ’ 10.M-S {  99 99 Hi 1st 6s 1948.................J-D 106 109
S t L & S F  g 4 S i ’ 0 8 . . .J -D i  9534 96*4 L ackaw anna S te e l.. .  100 52 58
South ’n  o o lltr  5s ’ 09. A-O { 96 Hi 9 7 14 Lanston M onotype. 20 ta;i2H2 13
South R y  g  5s 1910 .. F-A i  95 7e 9 6 1s L aw yers M ort C o ........100 198 205
Tidew ater Uon Co 6 sl9 0 9 { 99

983,
fjLeh & W ilkesb  C oa l.50 52 70

U S R u bber g 5 s ’ 0 8 . .M S 8 98 Hi Lord  &  T a y lor ............. 100 125 130
W e s tm g k E l&  M  58.1907 8 99 *a P r e fe r re d ...................100 98 102
W h ee l’s  & L  E  5s ’08-F-A 8 963< 97*4 'ijLorillard (P ) pref . . .1 0 0 125 140

M ack »y Com panies See Stk E x  listR a ilr o a d M adison So G arden ..100 
2d 6s 1919...............M-N

15 25
Chic P eo  & St L  pref.100 75 _

D eposited  stock.............. 1 3 1] M anhatt B each  C o.100 3 ” 5
U ndeposited s to ck ........ I 3 M anhattan T ran sit___ 20 f 4H> 434
P rior lien  g  4 H28’30M &  S 90 100 M ex N at Construe.pflO O 13 17
Con iutg g  5s 1 9 3 0 .J &J 60 65 M itchell M in in g ............10 t 3*2 3 34
In com e 5s 1930............... 5 10 M onongaliela R C oa l..50 

P re fe rred .....................50
t 7

Chic S ubw ay.................100 19^4 19 7f. t 23*2 "2*4 "’
Ft W  <fc D en Cy frtd.,100 70 M ortgage B ond C o .. .  100 90 IOC
G reat N orthen  Ore See Stk E x list N at Bank o f C uba___ 100 . . . . . . lOf
N  Y  N H  & H artford— N ational S u rety ..........100 165 175

Con deb 3 Hjs 1956. J & J 8106 107 N evada Cons’d  C op per.5 t 14 14*4
N orth ’n Securities  Stubs 100 137 S N ev-U tah  M in  & s i a . l i r 4 4*s
P itts  Bess cfc L  E ..........50 t 32 36 IlNew Central C o a l___ 20 so 35

P re fe rre d .....................50 t 70 74 N J T er D ock &  I m p .100 35
HRailroad Securities Co.- N Y B iscu it 6s 191 1 .M-S 102 H;

Ill. C. stk.tr. c f s. ser. A ’5'2 83 Hi 88 N  Y M tge cfc Secur ity . 100 180 190
Seaboard A ir  L in e— IjN ew  Y ork  D o c k ___ 100 30 37 Hi

C o liS se x tM a y  ’ l i .M -S  
SeaboardC o___  See B a lt

98 U P re fe rre d ............... 100
N Y T ra n sp orta tion .. . ‘20

66 75
E xch list f 3 4

In d u str ia l an d  M isce l N iles-B em -P ou dcom . 100 100 115
N ipissing M in e s ........  5 t 13*4 1 3 ^

A h m eek M in in g .........  25 {9 0 llO ntano S i lv e r ......... 100 534 6
A llia n ce  R ea lty ..........100 . . . . . . 125 Otis E levator com ___ 100 35 45
A llis  Chalm ers Co 1st m 85 90

8 f  0 8  ’ ^6 opt ’ 1 6 . .J -J  
A m erican  B o o k ..........100

}74
165

P h oen ix  Securities
155 ' P ittsbu rg  B rew in g___ 50

P re fe rre d .....................50
t 31

A m erican  B ra ss......... loi> 140 150 6OJ4
1] A m erican  Can se e  Stoc k lux list P ittsburg Coal See Stock E x ch list
A m erican  C hicle C o ..100 170 1 :5 Pope M anufaotunng.lO O 1 3

P re fe r re d ...................100 loO 103 1st p re fe rre d ........... 100 50 60
Am  G raplioplio c o m .. lo o 42 43Hl 2d pref e r r e d . lo o loHa 13

P r e fe r re d .................1.00 81^4 Pratt & W hitn p r e f . .100 
P u blic  S erv  Corp o f V a —

98 102
A m er H ardw a re......... lOu 115 U a

95A m  M altin g  6s 1 9 14. J - D loO 102 l s t m g 5 s J u iy  1936 opt 97H«
A m er Press A sso c ’n .100 90 100 Realty a s s o c  (B k iy n )lo o 145 150
Ain Soda F ou n  co m .. 100 . . . . . . 3 Royal Bak P ow d  pref.100 101 104

1st preferred ............. l o o 30 Safety Car Heat<fc LtlOO 
Seneca M in in g ...........  ‘26

250 260
2d preferred ............. 100 H 80 100

A m  St Found 6s ’35 Act O { 94 ^ 95 *2 S inxer M Lg O o............. 100 510
A m erican s u re ty ......... 6u 187 Hi 195 S 1 andard C ordage___100 “  3'*2 7
A m erican Thread p r e t ..5 1 4 4*2 is tM .g .5 s . ’ 3 i r e d . .  A.O 43 50
A in T ob a c  (new ) coin luO 3 l0 3-24 A d j us t.M.5 s. A p r 1,1931 8 11

P ref, 4s, 6s See Stock E xch list Standard C oupler c o tn l00 45 56
A m  T yp m o ’rH c o m ...1 0 0 39 42 P re fe rre d ...................100 115 125

P re fe r re d ...................100 95 100 Standard M illin g  C o.100 6 9
Am er W riting P a per.100 2 2*2 30 34

19 21 1st 5s 1 9 3 0 ............. M-N 77 80
1st sf g o 8  ’ 19 op ’ 09. J - J 83 84 Standard Oil ot N  J . .1 0 0 549 550

1(Barney & Sm Car . . .1 0 0 n ......... 72 S w ift & Co See B oston  St k E x c h ’ g e
1l P referred .................100 n ......... 140 1st 6s 1910-1914.. .J -J {100 101H>

IJBetlil’m  Steel Corp .100 I * 1 4\ UTexas<& P acific  Coal 100 74 85
11 P r e fe r r e d ............... l o o ......... 60 1st 6s 1908...............A-O {104 .........
1st ex t 5s—See Stk E x chang e lis t T itle  In s  Co ot N  Y ..1 0 0 160 170

Bliss Com pany co m ___ 50 135 145 Tonapah M in (N eva d a ).1 t 18*2 19
130 134 T reutuuPotteries comlOO 14 17

B on d &  M tg  G u a r .. . .  100 350 3<5 P referred  n ew  ___ 100 92 100
B orden ’s Cond M ilk .. 100 160 167*2 35 45

105 109 Union C op per.................10 f „  ** 34
B ritish ';o l C op per......... 5 t 73* 8 U nion T yp ew r co m ..100 85 90
B utte Coalition M in .. 15 25 *2 26*2 115 120
Casein Co of A m  com .. 100 2 5 2d preferred ............. 100 112 120

70 80 U nited B k N ote Corp. .50 t 62 56
Casualty Co o f A m er. loO 130 140 P referred  .................  50 t 51 63
C elluloid C o ...................100 127 132 IfU nitedU igarM fg. ,p f. 100 86 90
Cent F irew orks com . 100 10 15 62 *2 63*9

P referred ....................100 65 75 80 90
Central F ou ndry........100 2H, 3 U S. C a su a lty .............100

U s> E n velope c o m ...  100
225

P re fe r re d ...................100 14 15 30 . . . . . .
D eb 6s 1919 op ’01 M-N 69 71 U Preferred .................100 S7 100

C en tu ry R ea lty ......... 100 185 195 U S Steel C orporation—
8106Cliesebrough M fg  Co 100 400 130 Col tr s i  5 s ’51 opt ’ 11 . . 109

Cliic Pneum  Tool. See Ch icago list C o ltr  s f  o s ’ 51 not o p t .. }107 n o
City In vestin g  C o___ lo i
IlCiafiin (H  B )o o m ___ 100

95 98 U S T it Gu & Indem .lO C 95
102 110 UUtali Copper Co. nee S tk E x list

111st p re ferred ......... 100 90 . . . . . . W aterbury Co, co m .. 100 45 46
112d p referred ........... 10( 93 P re ie rred ...................100 102

Col<fc H ock C oa h fc lp i l o o 74 17 0 W estch ester <fc B ron x
167Hz1st g  5s 1917..........J -J { *2 Hi 85 T itle  & M ort G uar. 100 172*2

Col tr os O ct 1 9 5 6 ..J-J 97 101 Hi W estern  I c e .................100 26 26*2
Consohd Oar H eating lo t 46 50 W estiugu A ir  B ra k e ..50 1148
Cons By L tg & R e tn g .lo t 3 H 4*2 1j W est E l & M fg— 5s see Stk E x  list
Consol R u bber T i r e . . l o o 4 6 W hite K n ob  M in ......... 10 “b °8

P re fe r re d ...................10( 20 30 2*» 2*4
D ebenture 481961 A<teO 35 40 W orUiin* Puiup uret. iOO 115 119

(B u y e r  p a y sa ccr ’il int. r P n e e p e rs u . tsa ie  pri.e . a .-Cx-ri-ilita-cEx-di v. t.Voiv stock. ■,]-Sells on S . ’ k oat not  ̂very  a ctiv e  se cu r ity
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BOSTON STOCK EXCH&TOTu—Stock Record, Daily, Weekly and Yearly
S h a re  P r ic e s —N ot P e r  C en tu m  P r ic e s S T O C K S  

B O ST O N  STO C K  
E X C H A N G E

Sales 
0)  tht 
Week 

Shares

M ange lo r  Year
1907

Range ror JPrevioui 
Year (1 9 0 6 )

S a turda y
A p r i l  6

M onday
A p r il  8

Tuesday 
A p r i l  9

W ednesday
A p r i l  10

T h ursd ay  
A p r i l  11

F rid ay  
A p r il  12 Lowest jHighest Lowest H ighest

R a ilr o a d s
9 7 4 9 8 4 9 7 4 97 4 9 7 4 9 7 4 9 5 4 9 6 4 96 98 95%  95% A tch  Top  <fc Santa FelOO 35b 83%  M arl4 1 0 7 4 J a n  7 8 6 4  J ’ly 1 1 0 4  Sep

* 9 5 4 9 6 4 *95 k 96k *95% 95 34 * 9 5 4 90 k 95 95 95 95 D o p re f............... .IOC 29 92%  M ar2 b 101% Jan 8 ,r97 % Dec 105 4  Jan
232 232 232 232 235 235 *•235 237 *235 237 235 235 B oston  &  A lb a n y .. . ,10 ( 119 225 .ian 15 240 F eb 19 239 Dec 2 5 7 4  F eb
144 144 144 144 144 4  144 4 1 4 4 4  144 4 145 145 144 145 B oston  E levated  .. 100 324 140 Mar27 152 Jan 7 147 Aug 160 J an

• 230 230 A 230 ♦ 228 225 225 222 222 B oston  & D ow ell___ .100 12 222 A p r 12 231 Jan 2 i‘230 D e c 2 4 6 4  A p r
i e o " 161 i e o " 160 160“ 161 f e o " lr;0 160 160 160 160 B oston  &  M a in e___ .100 621 152 M arl4 162 Jan 7 ) 100 D ec 1 8 0 4  A p r

* ___ _ 165 165 +_____ 165 *160 165 L a s t  S a le 165 F e b ’07 D o p re f............... .100 . . . . . . 165 Jan 3 16.‘> Jan 3 164 Oct '175 4  -May
300 * 300 297 297 * 300 B oston  & P rov iden ce  100 3 297 A p r i l 301 Keb25 2 9 9 4  D e c 314 A pr

* 2 2 4 24 " 2 3 "̂ *2*34 *22 4 24 “ 2 4 " * 2 4 * *23 24 *23** 23 B oston& W or E lec  C o___ 270 23 M arl3 28% J an 2 j 25 Jan 39 4  Apr
*_ 72 72 72 ♦ _ 72 L a s t  S a le 74 M ar’07 D o rirftf 72 M a r ll 80 Jan 23 j 7 2 4  Jan 90 A pr

1 4 6 “ 146 iV e ” 146 Chic Ju n e  R v &  U  S YlOO 10 146 Aj>r 6 160 Jan 17 156 Oct 182 Jan
110 110 110 iV 6 " D o p re f ......... 100 15 110 A p r  8 120 Jan 2 | ll7 4  J ’ly 127 Jan

L a s t  S a le 188 F e b ’07 Con & M ont Class 4. 100 188 F eb  13 18S Feb 13 |18734 N ov 190 M ar
L a s t  S a le 156 M ar’07 Conn & Pass R iv  i>ref 100 156 M a r li 156 M a r ll 153 uet 163 A p r

260 260 C on necticut R iv e r .. 100 ***1*6 260 Mar28 280 Jan 8 2-i5 Oct 298 A p r
* 130 130 130 130 130 130 " ..........130 130 130 F itch bu rg  p re f .......... 100 177 128 A pr 5 135 Jan 9 132 Oct 145 Jan
* 1 0 9 " 111 109** 109 109 110 *109 110 *109 110 *109 110 Ga R y  & E le c t r ic . .. 100 250 107 F eb  8 114 M ar 2 2 95 Jan 107 A p r

*86 87 *86 87 *86 87 *86 87 L a s t  S a le 88 M ar’07 D o p r e f ............... 100 87 F eb 19 88 M ar 7 89 Dec 95 Jan
L a s t s a  Ie 19?  4 F e b ’07 M aine C en tra l........... 100 1 9 7 4  F eb 15 198 Jan 11 197 Mai 200 D eo

*18 1 8 4 18 18 *18 1 8 4 *18 1 8 4 *18 19 18 18 M ass E le c tr ic  C o s . .. 100 "3 0 5 14 4  M ar2 ‘2 2 0 4 Jan  9 17 Jan 23 J ’ne
61 61 60 6 0 4 *60 61 61 6 1 4 *.......... 61 60 4 6 0 4 D o p re f............... 100 261 55 Mari:6 7 1 4  Jan 9 59 4  Jan 75 J’ne

*22 4 2 3 4 *2234 2334 ♦ 22% 23«< *22% 23% L a s t  s'a l t 19\ M ar’07 M exican  Central 100 . . . . . . 19% M ar 9 25a4 Jan  2 21%  Aug 28 ^ Deo
175 175 4 175 175 175 176 175 176 174 175 174% 175 N Y N H  & H a r t . . . 100 1,035 173 Mar29 1 9 0 4  Jan 2 190 J ’ ly 207 4  J an

L a s t  S a le 159 *u Jan ’07 N orthern  N  H _____ 100 159 4  Jan 22 160 Jan 8 1155 Sep 163 F eb
L a s t S a  I e 2X5 M ar’ 07 N orw ich  &  W or  p re f 100 225 M a r l9 ‘226 F eb 2 228 J ’ ly 2 3 3 4  Mar

• *** i '9 4 4 1*95" 1 9 4 4 1 9 5 1 9 4 4 1 9 5 195 195 195 195 Old C olon y ................. 100 65 194 4  A p r 4 2 0 0 4  Jan 7 19d Dec 210 Jan
L a s t  S a le 52 Jan ’07 P ere  M arqu ette ........ 100 52 Jan 16 52 Jan 16 53 Sep 53 4  O ct
L a s t  Sa le 56 Jau ’ 07 D o p r e f .............. 100 56 Jan 23 57 Jan 18 50 Jan 65 O ct

♦ 40 ♦ 40 L a s t  S a le 40 M ar’07 R u tland  p re f............. 100 40 M arl 6 45 Jan  24 47 4  N ot 64 Jan
* 90 * 90 ♦ 90 ♦ 90 L a s t  S a le 90 M ar’07 Seattle E lec tr io ........ 100 90 M ar 15 94 Jan  21 65 Jan 99 O ct

*95** 95 95 95 ‘ *9*5** 95 '*95** 95 95 y5 * 95 D o p re f............... 100 35 95 A p r  5 103 Jan  7 95 Jan 106 F eb
142% 143 1 4 0 4  140^ 1 4 2 4 1 4 3 4 140% 14 1 4 138 1 4 0 4 i*3*7** 1 38 4 U nion  P a cific ........... 100 2,566 124 Mar2tj 1 8 2 4 J a n  7 139 4  Ma\ 195 Sep
* 8 6 4 8 7 4 * 8 8 4 8 9 4 * 8 8 4 8 9 4 * 8 8 4 39 4 * 8 8 4  89 k 8 7 4 8 7 4 D o p re f............... 100 3 84%  A p r 4 93 Jan 15 91 May- 99% Jan

L a s t  S a le 170 M ar’07 V erm ont &  M ass___ 100 165 M ar 7 170 Jan  30 170 Sep 178 A p r
*80 9 0 4 90 90 *90 90 90 90 90 9 0 4 9 0 4 W est End S t............... 50 " il* 9 90 M ar25 95 Jan 25 92 Dec- 101 Jan
106 106 106 106 106 106 1 0 5 4 1 0 6 4 106 106 1 05 4 1 0 5 4 D o p re f................. 50 170 105 4  A p r  2 110 M ar 4 107 Sep 1 1 6 4  A pr

. . . . . . L a s t  S a l t /? % M ar’07 W isoon sm  C en tra l... 100 17% M arl3 17% M arl3 2 5 4  May 27%  O ct
L a s t  S a le 60 O ct ’05 Do nrftf 10(1****** .......... .......... .......... . . . . . .
L a s t  S a le 147 J a n ’ 07 W oicN a ^ h  A  Rnflli IOO 147 Jan 15 147 Jan  15 150 Feb 1 5 0 4  F eb

M is c e lla n e o u s
21 21 . . . . . . . . . . . . . . . . . .  . . . . . . . .  . . A m er Asrricni Chem.lOO 50 20 Mar2S 26 Jan  8 21 J ’ly 34 Jan

*8 6 ** ‘ *8*7 4 *87 ' *8 8 " 6 6 4 88 86 87 90 **9*6” D o p re f ................. 100 137 84 Mar27 95 F eb  7 90 D ec 102 Jan
7 4 7 4 7 7 4 7 7 4 7 4 9 **7*4 '*8*4 8 8 4 A m er P n eu  S erv 50 4,689 6 4  M arl4 143,  Jan 8 1 0 4  Dec 29 M ar

1 7 k 18 17 1 7 4 1 7 4 1 7 4 1 7 4 20 17 18% 1 7 4 18 D o p re f................. 50 2,514 16 M ar27 33 Jan  8 26 Aug 46 A p r
126 1 27 4 126 126 1 2 6 % 1 2 6 4 1 2 6 4  127 4 125%  126 1 2 5 4 126 A m er Sugar R e lin ___ 100 1,444 116% Mar25 1 3 7 4  F e b l l 128 Mai 1 5 6 % Jan

*126 127 ♦126 127 126 126 126 127 *126 127 126 127 D o p re f................. 100 94 120 Mar25 131% Jan lb 130 Dec 141 Jan
122 123 122 122% 1 2 2 4 1 2 3 122% 123 1 2 2 4 1 2 3 123 123 A m er T e lep  & T e le s . 100 1,368 1 1 5 4  M ar2 ‘J 1 3 4 4 J a n  2 128 J ’ly 1 4 4 % Jan
* 3 0 4 31 3034 31 3 0 4 3 0 4 31 3 1 4 • 3 0 4  31 3 0 4 3 0 4 A m er W oolen ............. 100 490 26 M arl 5 36 4  Jan  7 28 N ot 47% Jan

97 9 7 4 97 9 7 4 9 7 4 9 7 4 9 7 4 97% 97 973, 97 9 7 4 D o p re f ................. 100 808 * 9 3 4  Mar29 102 4  Jan  8 100% D ec 110% Feb
3 4 3 4 * 3 4 3 4 * 3 4 3 4 *3 4 3 4 * 3 4  3 4 * 3 4 3 4 B oston  L a n d ............... 10 • 100 3 M ar28 4 J an 15 3% Jan 4 4  J ’ne

•108\ 108 *107 *107 103 *107 108 L a s t  S a le 107 M ar’07 C um berl Telep  &  T e l 100 . . . . . . 107 Mar22 115 Jan  10 115 J ’ly 118% M ar
* 2 0 4 •20 22 20 20 20 20 D om inion  Iron  & St 110 1634 M ar26 25 Feb 19 21% N ov 34 A p r

* 8 4 8*2 * 8 4 8 4 * 7 4 "* 8 4 * 7 4 8 4 L a s t  S a le 8% A p r ’ 07 E ast B oston  L a n d___ 7 M ar 7 9 4  Jan 3 5% Jan 10 A u g
208 208 208 208 208 208 207 207 B05% 207 200 2O6 Edison E lec  I l iu m ... io o **7*5*3 200 A p r  12 230 Jan  7 225 Dec 250 Jan
1 6 0 4 1 6 0 4 149 4  150 150 150 150 150 149% 150 148 143 G eneral E lectr ic 100 132 139% Mar25 162 Jan 24 157 Dec 184 O ct

62 623< 62 62 62 62 62 62 4 62 62 62 62 M ass’ chusettaGasCoslOO 1,315 5 4 4  Mar26 66% Jan 10 44 May 64% J ’ne
83 8 3 4 83 4 8 3 4 84 84% 8 4 4 86 5 5 4  8 5 4 8 5 4 85 4 D o  p re f................. 100 669 80 Mar26 86 Jan 15 84 4  Dec 90 Sep

*204 205 205 *204 2o5 205 206 *204 208 * 2 0 4 4 208 M ergenthaler L in o .. 100 31 199 Jan 2 216 M ar 1 190 Mai •210 D eo
♦ 2 4 ” 3 " 2 4 2 4 * 2 4 3 2 4 2 4 2 4  2 k . . . . . . M exican  T elep h on e .. 10 250 2 4  A p r  10 4% Jan 19 3 Jan 5% Sep

* 56 ♦ _ 65 ♦.......... 55 * 66 L a s t  S a le 54 M ar’07 N  E  C otton  Y a r n . . . . 100 54 M arl2 58 F eb  14 27 Mai 60 N ov
■* 88 88 * 88 " 8*8 ** 88 * .........  88 88 88 D o p re f ................. 100 *3*i *87  Jan 3o 90 Jan  12 80 Mai 9 0 4  N ov
• i*i*8 ** * 1 1 8 " 1 1 8 4 1 1 3 4  118 k *119 . . . . . . 119 119 119 120 N  E  T e leph on e........... 100 163 114 Mar27 126 Jan  7 126 D ec 1 4 1 4  A p r

163 170 4 169 1 7 0 4 *169 . . . . . . 1 6 9 4 1 7 0 170 171 1 6 9 4 170 Pu llm an  C o................... 100 331 156 Mar 15 182 Jan  7 180 D ec 2 6 8 4  N ov
* 9 4 10 934 10 * 9 4 10 9% 9% 10 10 * 9 4 10 R eece B u tton -H ole .. 10 121 *9  4  A pr 6 11 Jan  10 9 4  Jan 11 Deo

lOS3* 105*4 105 106 1 0 5 4  105% 1 0 5 4  1 0 6 4 1 0 5 4 1 0 6 106 1 064 S w ift & C o................... 100 187 *104  M arl5 113 Jan 16 101% J ’ne 120 Sep
*21 22 *21 22 *21 22 *21 22 L a s t  <Voi« 21*? M ar’07 T orrin gton  Class A . . 25 2 1 4  Jan 23 2 2 4  Jan  12 22 4  Dec 23 Feb

2 6 4 2 5 4 2 5 4 2 5 4 *25 2 6 4 *25 25 4 *25 25 4 *25 2 5 4 D o p re f................. 25 ****40 2 5 4  M arl4 2 6 4  F eb  19 25 J ’ly 2 7 4 N o v
* 2 4 8 * 2 4 3 *2 4 3 * 2 4 3 L a s t  S a le 3 A p r ’07 U nion  Cop L ’d <fc M g. 25 3 M ar 5 6 % Jan 24 2 J ’ne 5 4  Deo

109 1 0 9 4 108% 1094 1 0 8 4 1 0 9 109 112 k 1 1 1 4 1 1 1 4 1 1 1 4 111% U nited F ru it ............... 100 i*7*4*7 103% M a r ll I I 2 4  A p r 10 1 0 3 4  May 113% May
60 61*4 60 61 61 61 61 63 62 63 62 68 Un Shoe M ach C orp. 25 6,770 67 M arl5 69 Jan 2 *60*u D ec 8 6 % F eb
28 28 28 28 28 28 27% 28 27% 28 . . . . . D o p re f................. 25 467 2 6 4 M a r2 b 29 Jan  4 28 4  L>ec 32% J ’iy
#734 3 8 4 37 37% 37% 3 9 4 38*4 3 9 4 3 8 4  3 9 4 37% *38% U S S tew  C orp ........... 100 11,322 31% Mar25 50%  Jan  7 32% J ’ly 50 4  O ct

100*3 101 >4 997. 1 0 0 4 101 1 0 1 4 1 0 0 4 l 0 0 *a 1 0 0 4 1 0 0 4 100 4 10034 D o p re f................. 100 1,298 9 2 4  M ar2;> 107% Jan 7 99 J ’ne 1 1 3 4  Feb
L a s t  S a  le ■50 D e o ’06 W est E n d Land 25 •40 Jau •75 Sep

*6 6 4 6 6 6 6 6 6 * 5 4  8 4 5 5 W est T elep  &  Teles:. 100 £51 5 Mar26 9 Jan 12 3 N ot 1 7 4  Jaa
•70 70 70 70 70 *70 75 *70 75 70 70 D o p re f................. 100 67 70 Mar21 82 Jan 17 79 Nov 9 8 4  Jan

. . . . . . . . . . . . L a s t  S a le 7 4 4 M ar’07 W estin g  E l & M fg . . . 50 7 4 4 M a r  7 7 8 4  Jan  18 73% Oct 86 Feb
L a s t  S a te 80 F e b ’07 D o p re f................. 50 80 F eb 2 e 80 F eb 2e 76 N ot 98 Jaa

M in in g
3 4 3*4 8 % 3% 3% 3% 8% 3% * 3 4  8 % 3 4 3 4 A d ven tu re  C on ........... 25 1,000 3 4  M art 5 6 4  F e b 20 4 4  Dec 8 4  O ct

67 67 63 55 55 66 *53 56 *52 55 *62 65 A llo u e z .......................... 25 95 45 Mar25 7 4 4  Jan 14 31 *2 J ’ly 65 4  Deo
97 99 9 5 4 9S 9 6 4 98 9 5 4 9 7 4 93% 96% 92% 93% Am algam ated CopperlOO 59.485 79 M ar26 121 Jan  5 9 2 4  J ’ly 118 F eb
3 8 4 40 8 8 4 40 39 4 3 9 4 3 8 4 39 38 39 37 37 A m  Z in c  Lead <fc Sm . 26 1,250 3 3 4 M a r l5 53 Jan  22 8 % Aug 1145 Deo
64 <« 64*6 . . . . . . . . . . . 64 4 64 4 61 61 A n aconda...................... 26 227 59 M ar25 75 F eb  lb 57 4  May 74 F eb
*7 8

. . . . . . . . . . . .
7 7 "*6*4 " * 6 4 6 6 4 25 1,220 6 M a rl 4 15% Jan 16 2 4 J ’ ly 1 5 4  N ov

1 1 1 * . . . . . . 1 ^. . . . . . 1 1 1 • 1 25 125 1 M ar 2'. 2 J an 7 % J Ufc 2 4  D eo
‘ *14** 14 13% 13% » l i " 1 3 4 13 4 14 13 13 ♦13** 1 3 4 26 1,310 13 Mar20 22 F e b 28 10*4 May 2 8 4  Jan

1 1 4 1134 10% 11% 10% 11 1 0 4 1034 1 0 4  10% 9% 10 Balaklala tem p <5ertfs___ 12,668 9% Apr 12 1 2 4  A pr 4 . — . .  . . . . . . . . . .  mmmrn
20 20 1 9 4 1 9 4 20 20 1 8 4 20 1 8 4  1 8 4 17 18 Bingham  Con M in&  a 50 1,646 1 4 4  Mar26 37 Jan 14 26 J ’ ly 49%  Feb

•60 •60 •60 •60 * . . . . •60 * _ "60 * .......... -60 *•55 •60 Bonanza (D ev  C o ) . . . 10 1,000 •60 M arl 9 •80 Jan 17 •46 May •90 O ct
2 6 4 2634 2 5 4 26 *26** 25 ■*2*6*' 25% *25 4  26 25 25 BostonO onC ifeG (rcts) S.1 1,420 20 4  M ar 26 3314 Jan 5 20%  Mai 35%  O ct
28 28% 27 2 8 4 2 6 4 27 4 26 26% 2tt 27 2 5 4 2 6 4 B u tte  C o a lit io n .......... 16 9,579 20 *a Mar26 39 igJ a n  7 25 J ’iy 42 O ct

165 167 k 165 167 165 167 162 163 157 160 1 5 0 4 157 Caium et & A r iz .......... 10 2,704 148 M ar 15 193 F eb  8 107 J ’ ly 184 D eo
865 875 860 860 * 860 850 860 * ..........840 825 830 Calum et & H e c la . . . . 26 67 820 M ar26 1000 F eb  15 675 May- 900 D eo

3 3 4 34 3 4 4 3 4 4 *33** 33 ♦ . ___ _ 33 31 32 29% 30 C en ten n ia l................... 25 748 2 0 4  Mar26 47 F eb  lb 1 7 4  J ’ly 4 0 4  Deo
•38 •38 *•35 •38 •37 37 •37 •37 •37 -37 *’35 •88 Cons M ercu r G o ld ... 0 900 •35 Mar25 •52 Jan 19 *35 D ei •70 Jan
83 84 4 8134 84 82 83 81 82 4 8 0 4  8 1 4 79 80 Copper R ange Con C o l 00 15,323 72 M ar26 105 Jan 14 66% J’ ly 86 4  Jan
16 16 16 16% 16 1 6 4 16 1 6 4 16 1 6 4 1 6 4 1 6 4 D a ly -W e s t ................... 20 545 14 4  M a rl6 20 4  Jan 23 14 M ai 2 1 4  N ov

Jj CL St S CL t € 66
110^9

M ar’07 D om inion  C oal______ 100 60 F eb  6 7 0 4  Mar 2 6 1 4  O ct 84 Feb
L a s t  S a i t F eb  ’ 07 D o p r e f . . . . . . . . . . 100 ****** 10<#% F eb 1 114 Jan  12 113 Nov 122 M ar

•a 2 4 2 2 2 2 *2 2 s, *2 2 4 *2 2 4 Elm  R iv e r ..................... 12 **500 2 M arl5 4 4  Jan lo 1 4  J ’ ly 3 4  Deo
18 18 1 7 4 1 7 4 1 7 4 1 7 4 17 1 7 4 17 17 1 6 4 17 Fran klin ........................ 25 1,195 1 6 4  M ar26 29 4  M ar 1 14 *3 M>) 2 6 4  Sep
132  132 130 130 •132 183 *132 133 130 130 *130 132 G ranby Consolidated. 100 231 128 M ar 2 6 151 F eb  b 131 D ec 140 D eo
16*8 1 7 4 17 17% 16% 1 7 4 16% 17 16 16% 15% 16 G reene-C ananea tem  ctfs 15,225 15% A p r  12 1 7 % A p r  8 . . . . . .  . . . __________

L a s t  S a le 24 4 A p r  *07 G reen e Consolidated. 10 20%  Mar26 33 4  Feb 13 19 4  J ’ ly 33 4  D eo
.......... . . . . . . L a s t  S a le 4 A p r ’07 G uanajuato C on so l.. 6 4 A p r 5 0 4  Jan 1 1 4 4  Jan 7 4  Jan

*214 ‘ 2*1*4 * 2 0 4 * 2 0 4 20 20 19* 1 9 4 1 3 4  1 9 4 18 1 8 4 Isle  R oyale (C opper). 26 2 ,1*40 13% M ar26 3 6 4  Jan  14 1 5 4  J’ly 29%  Jan
IS 1 8 4 17% 1 6 4 17 1 7 4 17*4 16 16 16 La Salle C op p er .. . . . . 25 735 14% M a rl4 30 Feb 8

5 4 5 4 5% 6 k 6 4 5 4 6 4 6 4 5 6 4 6 6 M ass C on soi................. 25 1,650 5 A p r i l 9 4  Jan 10 6 4 J ’ iy 12*8 Jan
♦•60 •85 *•50 •85 •85 ♦ •85 *•50 85 4 4 M ayflow er..................... 26 200 •50 A p r  6 1% Jan ‘24 •40 J ’ne 1 4  Jan

12% 12=s 1 2 4 12 4 ’ *124 1 2 4 " l2 % 1 3 4 1 2 4  12% 1 2 4 12% M exico  Cons M  <fc S . .10 3,490 1 1 4  Mar-27 15 4  Jan 24 13 Nov 14% D eo
15 1 5 4 14*4 14% 1 4 4 14 k * 1 4 4 15 1 4 4  14*2 1 4 4 14 4 M ich ig a n ....................... 25 345 13 M ar26 24 4  Jan 16 1034 J ’ne 22 >2 D eo
82 4 82 s. 8 1 4 82 81 81 81 8 1 4 80 8 0 4 7 7 4 79 M oh a w k ........................ 25 1,586 68 Mar 2 6 96 *9 Jan 14 54 4  Mar 85 Deo

2% 2»4 2 34 2 4 2 4 * 2 4 2% 2 4  2 4 * 2 4 2 4 M ontana Coal &  Coke 25 250 1% Jan 18 2 34 A p r 5 1% Dec 7 4  Feb
14 14 ‘ *14** 1 4 4 1 4 4 14*» 1 4 4 14 4 14 14 N evada C onsolidated 6 682 13 *2 Mar27 2 0 4  Jan lb 11 Jan 23%  O ct
93 4 94 ̂ 91 93*5 91 *a 9 2 4 90 9 2 4 88%  91 8*7 " *8*8 *•] N orth  B u tte ................. 16 22,322 72 M ar26 120 Jan 5 74% Mai 1 1 7 4  O ct
*1 1*1 * I 1 4 *1 1 4 *1 1 4 L a s t  S a lt 14 M ar’07 O ld C o lon y ................... 25 1 M arl4 2 4 J a n  4 •70 J ’ly 2 4  Deo
56 57 5 4 4 56 5 4 4 56 53 65 52 4  53 k 61 52 Old D om in ion ............. 25 16', 8*6*6 36 M ar‘26 63 F eb  14 33 J ’ ly 66% O ct

145 149 145 145 143 143 •138 145 140 140 136 136 O sce o la .......................... 25 416 115 Mar-26 181 Feb21 93 M ai 151 Deo
2 3 4 23 k 2 2 4 23 4 23 23 22 22 2 1 4  22 21 * 21 P arrott ( S i l v *  Copp] 10 458 19% Mai 26 35 Jan 14 22%  J ’ly 48 Jan

• 2 *1 2 *1 2 * I 2 L a s t  S a le 2% M ar’07 Phoenix C on sol............ 26 1 Jan 5 t3  Jan 2b •60 May 2% Deo
i*24** 124 122 122 4 1 2 2 4 1 2 2 4 120 120 118 120 117 119 25 *687 103 Mar25 148 Feb 6 80 J ’ ly 114 Jan

7 7 6 4 6 4 6 4 6% 5% 6 4 6 4  6 5 4 6 B hode Is la n d ............... 25 2,132 6 4  A p r  12 1 1234 Jan 15 3 4  J ’ ly 9 4  D eo
3 4 3 4 3 4 3*4 3 4 3 k 3 4 3 4 3 .  3 4 3 3 Santa F e(G oid  <fc Cop) 10 1,310 3 Mar27 7 Jan b 1 4  J ’ly 5% N ov

19 1 9 4 18 1834 18 18 k 18 18 *-, 17 1 8 4 1 7 4 17*4 10 8,074 143< M ar26 24%  Jan 17 5% Jan 13%  N ov
115 117 103 112 110 110 106 108 106 106 104 105 25 362 100 Mar-26 170 Jan 14 90 j ’ne 122 Jan

L a s t  S a le 3 9 4 M ar’07 25 3 9 4  AlariiO 5 5 4  Jan  8 40 May 52 Jan
21 22 20 4 2 1 4 2 0 4 22 2 0 4 21 2 0 4  21 20 20% 25 8,7 9 i 147e M ar-26 42 4  Jan 24 7% J’ne 2 0 4  D eo

'  6234 6334 62% 6 3 4 62% 63% 62 4 6 3 4 62% 6 2 7f 62% 62% U nited C opper............ 100 5,275 53 Mar26 7 7 4  M ar 7 5 7 4  May 78 F eb
L a s t  S a le 86 A pr *07 D o p r e f . . . . . . . . . 100 67 M ar 15 8 6 A p r 3 88 Jan 111 F eb

10% 10*4 1 0 4 10% 10 4 10S, 1 0 4 1 0 4 * 1 0 4  1 0 4 *10 104 U nit States Coal & O l 25 *'3*0*0 i t4 M a r l5 13 4  Jan 22 9 4  Sep 14% M ar
55 555b 55 55% 5 6 4 6534 65 55 34 64% 55 5 3 4 64% U S Sm elt R ef.& M in. 50 5,783 50 M ar 14 70 Jan  2 61 Mar 66 Jan
4434 45 4 4 4 44% 44% 4434 4 4 4 46 45 4 5 4 44 4 4 4 D o p r e f ................. 50 3,844 4 lSg M a rio 49 Jan  7 43 Maj 47 % Sep
6 2 4 63 61*4 62% 62 62 k 61% 6 2 k 61%  62 60 60 4 Utah Con (G o ld ) ........ 5 6,619 51 M arl4 79 Jan 14 5 2 4  J ’ ne 69% Jan

8*8 8 4 3 8 4 8 4 8 4 8 8 *7% b 4 7 4 8 25 1,695 6 M ar 15 11% Feb27 6 %  N ot 9 4  M ar
9 9 8 8% 8 4 8 s 8 4 8 4 8 8 8 8 25 1,508 7 4 M a r l4 14 Jan 23 4 J ’ly 1 3 4  Oct

160 160 160 160 160 160 160 160 160 160 *150 160 W o lv e r in e ................... 25 206 160 Mar27 198 F e b l l 131 J a c 190 I * *
1% 134 1 4 1 4 1 4 1 4 *1% 134 * 1 4  134 *1 4 1 4 25 640 1 4  Mar27 3% Jan 22 •70 J ’ly 2% Deo

« B efore  p ay ’t  o f  assess’ ts called  in  1907. * B id a a d a 3lced pr.ce* ; no  s-Ues rants o a  tins d*y. it x-<3 Wc»&;>ok. fA s V tp .u d . * eSx-rlijaw. a Ifix-div. <*> rig h t*
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D O N I)»

B O ST O N  STO C K  K X C H ’G E  
WKEK BSDIXfl APBIL 12

A m  BeU T elephone 4s___ 1908
A m  Telet) <fe T e l coll tr 48.1929 
A m  W rit Paper l e t  s 15s g 1919 
A tch  <fe N ebraska  1st 7 s . .1908 
A tch T o p  <fc S Fe gen  g 4 s . . 1996

A d ju stm en t g  4 s___ J ’ly  1995
B oston  E le c t  L igh t 1st 6s. 1908

C onsol 5 s ............................1924
Boston  & Low eU  4s ............1907

4e............................................1916
Boston  & M aine 4*28..........1944
Boston Term inal 1st 3 *38.1947
Bur & M o R iv  ex  6s ........... 1918

N on-exem pt 6s .................1918
Sink ing fund 4s ............... 1910

B atte  <& B oston  1st 6s ___ 1917
Cedar Rap & M o R  1st 78.1916

2d 7 s .....................................1909
Cent Y erm t 1st g 4 s ..M a y l9 2 0  
O B . i a  Iow a D iv  1st 58.1919

Iow a  D iv  1st 4 8 ............... 1919
D ebenture 5 s.................... 1913
D en ver E xten  4s ............. 1922
N ebraska E x ten  4 s ........1927
B <& S W  s f 4 s ...................1921
Illinois D iv  3 “as............... 1949
Jo in t bonds See G t N orthern  

Ohio J o  R y  <& Stk Y d s 5s .1915 
CoU trust re fu n d in g  g  4s l9 4 0  

Oh MU & St P  D u b  D 6s ..  1920 
Oh M <S> St P  W is V  d iv  6s l920  
Chic <fc N o  M ich  1st gu  5 s .l9 3 1  
Ohic <fc W  M ioh gen  5 8 ....1 9 2 1  
C oncord <6 M on t cons 4 s . .1920 
Conn & Pass R  1st g  4 s . . .  1943
C urrent R iver  1st 5 s ..........1927
D e tC r  Rap *  W  1st 4 s . . .  1946 
D om inion Coal 1st s f  5 s ..  1940
JTltehburg 5 s .........................1908

4 » ...........................................1915
48 . . . . . . . . . . . . . . . . . . . __ ..1927

F r e m t E ik & M o V is t  6s . .  1933
U nstam ped 1st 6s ........... 1933

S t  N or 0  B ifc Q coU tr 4s 1921 
R eg istered  4s .....................1921

J - j
J -J
J -J
M-S
A-O
Nov
M-S
M-S
J-D
J -J
J-J
F-A
J -J
J -J
J-J
A-ONl-N
J-D
Q-F
A-O
A-O
M-N
F-AM-S
M-S
J -J

J-J
A-O
J -J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-8
M-S
A-O
A-O
J -J
Q-J

Price  
Friday  

A p r i l  12

Week's
R ange or 
L ast Sale

Bid A sk
97% Sale
84% Sale

99%  Sale 
90*2 y3

105

*97*

8 8 ’m Sale

103 103 
98 % Sale

»7  S3 
90 V* 9 0 ‘s

101 Sale

.......... 97
101 ....

89

93% 94 
93 % .........

Low H igh  
97 % 97 
83*2 85

HS7 ** N ov ’ U6 
104 M ar’06 99 4 99% 
90%  A p r ’07

110 F e b ’04 
104 ’a A p r ’00 
l o f  S e p ’ 06 
114 M ar’06 
112% Jan ’03 
l ( i7 ‘s J a n ’ u7 
102 Sep ’05 

99%  O ct ’06 
100 J ’ne’01 
123 L< N ov ’ 06 
111% J ’l y ’05

83 83*4 
109 M ay’06 
100*a F e b ’O? 

<••2 % J ’l y ’06 
Si*-. 98 *2 

102% J’n e ‘06 
•■*8̂  D e c ’OS 
iiO1,  M ar’07

100*2 101 
95 F e b ’07 

A p r ’06 
F e b ’05 
F e b ’07 

101 
M ar’07 

112% J a n ’ 03 
104 N ov ’06 
89 M ar’07 

100 J a n ’07 
98 98 
03%  A p r ’06 

100% O ct ’06 
134% N ov ’ 06 
140 A p r '05 

94% 95% 
92 % A p r ’ 07

122
126
100
101

99

R ange
Since 

Jan u ary  1

Low H igh  
96% 9 8 l-4 
82%  90%

98%  1101% 
90% 92

83 90

100*2 100% 
"9 8 ”  *99%

90%  91*2

100 102% 
94*2 95

100 100 
100% 102 

99 99

89 90 
100 100 
93 98

8 8 “4 97% 
92*2 96

B O N D S
B O ST O N  STO C K  E X C H ’ G E 

W eek  E nding A p r il  12

Illin ois  Steel deben 5 s___ 1910 J -J
N on -con v ertdeb en  5 s . ..1 9 1 3  A-O 

la  F a lls& S iou x  C is t  7 s .. 1917 A ~i 
Kan C CUn & Spr 1st 5 s . . .  1925 A-O 
K a n C F t S G ull 1st 7 s .. 1908 J-D
K an C F t S cott <fc M 6 s___ 1928 M-N
Kan C M *  B gen  4 s ........... 1934 M-S

A ssented  incom e 5 s ........1934 M-S
K an C <fc M R y  & B r 1st 5 s l9 2 9  A-O 
K an C  St Jo  & C B 1st 7 s ..1907 J -J  
M aine Cent cons 1st 7 s . ..1 9 1 2  A-O

Cons 1st 4 s ........................ 1912 A-O
Mara K ou gli <fe Ont 1st 6 s .1925 A-O 
M exican  Central cons 4s. .1911 J -J

1st cons m e 3 s ........... Jan 1939 J ’ly
2a cons in c  3 s ........... Jan 1939 J ’ ly

M ich  T e le p ls t  5 s .................1917 J- J
M inne Gen E lec  con  g 5s 1929 J -J
N ew  E n g  Cot Y a m  5s___ 1929 F-A
N ew  E n g  T eleph  6s ........... 1907 A-O

6 s .......................................... 1908 A-O
5 s .......................................... 1915 A-O

N ew  E n gland con s g  5 s ...19461 j  - J
B oston  Term  1st 4 s ........1S39i A-O

Old C olony gold 4 s ............. 1924 F-A
O reg R y  & N av  con  g 4 s . . l9 4 6  J-D
O reg Sli L ine 1st g  6s ........1922 F-A
R epub VaUey 1st s f 6 s ...1 9 1 9  J -J  
Rutland 1st con gen  4 % s .l9 4 1  J -J  

R utland-Canadian 1st 4sl9 4 9  J -J  
Savannah E lec 1st con s  5 s .l9 5 2  J -J
Seattle E lec  1st g  5 s ......... 1930 F-A
T erre  H aute E leo  g 6s___ 1929 J -J
T orrin gton  1st g  5 s ........... 1918 M-S
U nion  P ac R R  & 1 gr  g  4s. 1947 J - J

1st lien  con v  4 s .................1911 M-N
U nited F r u itc o n v g e n 5 s .l9 1 1  M-S 
U S S teel Corp 10-60 y r  5s. 1963 M-N
W est E n d Street R y  4 s___ 1815 F -A

G old 4% s..............................1914 M-S
G old deben tu re 4s ............1916 NS-IS
G old 4 s ................................. 1917 F-A

W estern  T eleph  & T e l 5s. 1932 J -J  
W iscon sin  C ent 1st gen  481949 J -J  
W iscon sin  YaU ey 1st 7 s . .1909 J -J

i-Yicc
F rid ay  

A p r i l  12

B id

98*

A s k
99

.117

. 92 
101

81 S3

103

......... 105

111 ........

* 9 8 *  1*0*6*

*93** ib'o* 
98 100 
92 ........

Week's 
R ange or 
Last Sale

Low
100%98
1 2 2  <498 
102% 116 *2 94% 92 
100 10u% 113% 
101% 118 84% 26 >2 17%

H iqh  
O ct ’06 

98 
N ov ’Of 
Jan ’Ov 
N ov ’06 

117 
D e c ’0>i 
M ar’07 

100 
Sep ’06 
N ov ’ 06 
Sep ’ 05 
M ay ’04 
F e b ’O', Oct ’06 
A u g ’05

102 *2 A u g ’04 
97*4 A p r ’07 
99 % Jan ’ 07 

100 M ar’ 07 
100%  J a n ’07

101 *2 Sep ’06 
1102% Jan ’ 05 
1121% M ar’06 
103 Jan ’07 
107% N ov ’05
102 M a i’02 

98%  M ay’06
105 M ar’07 
102 D e c ’ 05 
99%  N ov ’06 

100% F e b ’07 
1150*8 A p r ’ 06 
112 112 
1199% TJ991* 
100 *2 Jan ’ 07 
102 Jan ’07 
102% Jan '06 
100% J a n ’07 

92 92 
U94% Sep ’05 
109% A u g ’ 05

R ange
Since 

Jan u ary  1

Low High. 

9*8*" 100%

18 98% 
11*4** i*2*<j‘*

92 92 
100 101

84 85%

97*4 100% 
99% 99%  
99 *a 100 

100% 100%

103 103

105 105

io6% Tjioa
107 112 
94 1(99% 

100% 100% 
102 102

ib*6% 100% 
91*2 99

N ote—B uyer pays accrued  in terest in  add ition  to  the purchase price for all B oston  Bonds. * N o  p n e e  F rid a y ; la test bid and asked. U F la t price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly
S h a re  P r ic e * —N ot P e r  C en tu m  P r ic e s A C T IV E  S T O C K S Sales 

of the 
Week 

Shares

R ange f o r  Year Range tor  P revious
Year (1 9 0 6 )

( i o r  B onds and Inactive  
Stocks see below )A p r i l  6 A p r i l  8 A p r i l  9 A p r i l  10 A p r i l  11 A p r i l  13 Lowest H igh est Low est H ighM t

B a lt im o re
.......... ......... .......... ......... .......... .......... '*81*' 81** **8* i " *8* r

*30 .
*80

34
81

Con. Gas EL L. &  P ow . 100 
D o p re f.....................100 *9

33*2 Jan 15 
80% A p r 1

35 Jan 9 
85 Jan 10

35% Dec 
80 Oct

41 J ’n «
90 J’no

90
•

*90

45

*90 90 *90
*

90

42

89% 90 90 90 89%
*18
*34

89%
20
37

N orthern  C en tra l.......... 50
Seaboard (n ew )............... 100

497 86 M ar 14 
19%  F e b 25 
35 M ar 15 
1 0 % M a rl2

97 Jan 26 
23*4 Jan 7 
48 Jan  7 
14 A p r 10

97 J ’ly  
22 D ec 
48 Dec 
13 D ec

111% D eo 
32 Jan 
62%  Jan 
19 Jan13% 13 *i 13*2 13»« 13% 13% 13 14 12% 13% 13 13 U nited K y Jfiiectric.. 60 

P h ila d e lp h ia

2,067

*49% 60 49% 49 *» *49% 60 50 50 60 60 *49% 50 A m erican  RaU w ays___  5u 11 48%  A pr i 51 Jan  2 50% Sep 54 Jan
88 >4 38% 38 38% 38% 38% 33% 38% 37% 38*4 37 87% Cam bria S te e l .................  60 5,031 32% M a r l 4 47*i Jan 24 30% Jan 39% N o t
10% 1 0 *t 10 10% 10%

6
10>4

6
10%

6
10*4

7
10% 10*4 10%

*5
10%

7
E le ctr ic  Co o f A m erica  10 1,693

116
8 % M ar 21
5 A p r  V> 

20 M arlC

11% Jan 14 
8 J an 25 

36 J a n ‘26

11 May
6 N ov

12% N ov  
14 Jan 
48 Jan•26% . . . . . . . . . . . . . . . . . 27% 27*2 27 2 7 4 *26 •25 27 D o pref tr c t f s ___ 100 3 i 31 Dec

12% 12 •„ 12*2 13 1 2 % 12*2 *12 12*2 12 12 12 12 Lake Superior C orp___100 39 i 3%  M ar25 16 Jan 8 14% Nov 23% Jan
*88 88a< 88*2 88*2 88 89 88 83 87% *7*4 •86 87 L em gh C & N av  tr ctfs. 60 299 78 M a il4 103 Jan  7 100 D ec 118 Jan

66*2 66% 66 6 6 % 66% 66% 65% 66*4 64% 66 64% 65 Leh igh  V aU ey.................  50 2,971 67 M a r :4 7 a % J a n  5 65 May 86 J ’ne
1 1*4 1% 1% 1% !•* 1% 1-S 1% l'V 1% 1% M arsden C o...................... 100 2,096 1 A p r  6 2 % J an 7 O ct 3 l %e Jan

63% 64 63*4 63% 63 % 63% 62 >8 63*2 62% 63% 62*« 62% P en nsylvan ia  R R .......... 50 5,956 58 % Mar25 70i %« Jan g 61% J ’ly 73iii8 Jan
44% 44% 44% 44\ 45 45 *44 *s 46 45 45 44% 46 Philadelp ’ aCo (P ittsb ). 50 221 42 *2 A p r  2 48*4 Jan 4 47 A pr a54*2 M ar

6 1Bie 9 8% 9 8% 9 8 ls ia 81%# 8 % 8% S ^ ia 8% Philadelphia E le c tr ic t . 25 12,834 7*2 M a rU 9 A p r  4 6 % Dec 93ie O ct
17*2 17 J4 16% 17% 16% 17*4 16*4 17% 16% 17*2 17*2 m PhUa R apid T ra n s itc ..  50 12,070 15% M ar27 24 Jan 22 c l  9 *4 D ec 334% Jan
66 66«i« 64% 66 55% b6% 6 4 4 56 63% 5oV 63% 64% 64,934 45%  M ar 2 6 69% Jan 7 56*4 Ma) 83 Jan

*42 43 43 43 43 43 *42% 43% ‘ 42 “a 43 •42 43 D o 1st p re f .............  50 15 43 M ar 19 45%  Jan 14 43% A pr 4718ie Jan
*42% 43*4 42% 42*5 43 43 43 43 *42 43 42 42 D o 2 d p ie f ...............  60 126 42 M a rl5 47 Jan 14 44%  Ma) 51 Jan

68 68 67% 6 V% 57*2 6 /% 67% b7% 57% 57% 57% 57*2 U nion  T r a c to b ...............  60 715 53 M a rl4 60%  Jan 22 58%  Dec 65 A ug
92% 93 92% 94*2 93% 96 93*4 91 92% 93% 91 92% U nited Gas Im p t...........  50 30,782 80 *2 M arl 4 96%  Jan 6 fl8 l*2 May 101 Feb

*28 30 *27% 29 W elsbach C o ...................100 ......... 25%  Feb 11 30 F eb 18 25 Dec 32 M ar

P H I L A D E L P H I A
I n a c t iv e  S to c k s

A llegh en y  V a l p re f___50
A m erican  C em ent........50
A m er Gas of N  J ........100
BeU T elep h on e............. 50
Cam bria I r o n .................50
Central Coal «fc C oke. 100 
C on sol T ra c  of N J .. .1 0 0  
D iam ond State S tee l.. 10
i P r e fe r re d .....................10
E aston  Con E lectr ic  6.50
K lee Storage B att___ 100

P re fe rre d ...................100
F t W ayn e & W  V ........100
G erm antow n P ass........50
Indianapolis S t............100
Indiana U nion T r ___ 100
In su ran ce  Co o f N  A . .  10 
In ter  Sm P ow  &  C liem.50 
K eyston e T elephon e . .5 0

P re fe r re d .................... 60
K eyston eW atchC ase.100
U t  B roth ers ...................10
L ittle  SchuylkU l........... 50
M inehiU & Schuyl H ..5 0  
N  H aven  Iron  <fc S teel. 6
N orthern  C en tral......... 50
N orth  P e n n sy lv a n ia ..50
P en nsylvan ia  Salt........50
P en nsylvan ia  S tee l.. 100

P re fe rre d ...................100
P hila  Co (P itts) p r e f .. .60  
PhU Germ an & N o rr is .60
PhUa T ra ction ...............60
R ailw ays G eneral........10
Snsqueli Iron  &  S teel. .6
T idew ater S teel........... 10

P r e fe r re d .................... 10
Tonopah M in in g  o f N ev l
U n ion  T r  o f I n d . ........100
U nited  N J R R  <fe 0 ..1 0 0  
U n it  T ra c P itts p r e f . .50 
W arw ick  Iron  <& Steel. 10 
W est  Jersey  & S eaS h .50  
W estm oreland Coal... .5 0  
ITUkes Gas <ft E leo . .100

42%
62V,
47%

72*4

80
97%

101
45

93%

17%

"T’i

67

i.29** 
* 22%

16*«

46

84%

18

P H I L A D E L P H I A
R o n d s

A t V a l E  e x t  7s 1910 A-O 
A lt  A L V E le o  4 *2S’33.F -A  
A m R y sco n v 5 8  1911. J-D  
A tl C ity 1st 6s g  ’ 1 9 .M-N 
Balls T er 1st 5s 1926.J-D  
B erg& E B rw  1st 6s’21 J-J 
B ethle Steel 6s 199 8 .Q-F 
Clioc<fe M e 1st 5s 1949 J-J 
Ch Ok & G gen  5 s ’ 19 J-J 
Col S t R y  1st con  6s 1932 
Con T rac o f  N  J  1st 5 s . ’33 
E &  A  1st M 5s 1920 M-N 
E lec <fc P eo  T r  8tk tr  ctfs 
Eq II Gas-L 1st g  5s 1928 
H  <fc B  Top  con  5s ’ 25 A-O 
Indianapolis R y  48.1933 
In tersta te  4a 1943 . .F -A  
Lehigh N av  4% s ’ 1 4 .Q-J

R R s  4s g ........1 91 4 .Q-F
Gen M 4% s g . 192 4 .Q-F 

Leh V  C 1st 5s g  ’3 3 .-J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
C on so le s  1923........J-D
A n n u ity  6s ...............J-D
G en cons 4s 2 0 0 3 .M-N 

L eh V  Tran con  4s ’35 J-D  
N ew  Con Gas 5s 1948 J -D 
N ew ark Pass con  5s 1930 
N  Y  P h & N o 1st 4s ’39 J-J 

In com e 4s 1 9 3 9 .. .M-N 
N oO hioT rac con 5s ’ 19.J-J 
Pen n  gen  6s r  1 91 0 .. Var 

Consol os  r  191 9 .. .V a r  
P en n  & M d Steel con  6s. 
Pa & N Y  Can 5s ’39.A-O

Con 4s 1939............. A-O
P en n  Stfoei 1st 5s ’ 17 M-N 
P eop le ’ s T r  tr ccrts  4s :43 
P  Co lstdc col tr 5s’49 M-S 

Con<& col tr 5 s  1951M -N 
P h il Klee gold  trust ctfs .

T rust certifs  4 s ...............
P  <fc E  gen  M 5 g  ’20 . A-O 

G e n M  4s g  1 9 2 0 ..A A O

100

105%

**94**
106%
105*2

105

98 100 >2

119

i*0*4*%

94*2

34
63%

110 111
106

107*2

143** i*50**
97 97%
66*2 .........

99 » »%
105% 10&%
101»4 102
99% 993«
69% 70*2

101»,

P H I L A D E L P H I A  B id  A ik

P h  & R ead 2d 5s ’3 3 .A-O
C on M  7s 1911........J-D
Con M 6s g  19 1 1 ....J -D  
E x  Im p M 4s g  ’47 .A -O  
Term inal 5s g  1 94 1 .Q-F 

P W  <& B  co l tr 4s ’21 . J-J 
P ortland R y  1st 5s 1930. 
R och  R y&  L  con  5s ’ 5 4J-J 
U T ra c In d  gen  5s’ 19.J-J 
U n R ys T r  ct fs  4s ’ 49J<fcJ 
U nited  R y s  In v  Is tcoU tr

s f  6s 1926 .................M -N
U T rac P it gen 5s ’97 J J  
W elsbach  s f  5s 1930. J-D  
W lis -B  G<fc E cono s ’5 5 J -J 

B A L T IM O R E  
In a c t iv e  S to c k s  

A la  Cons Coal&  Iron. 100
P r e f ..............................100

A tlanta & C h arlotte .. 100 
A tlan  Coast L ine R R . 100 
A tlan  Coast L  (C onn) 100
Canton C o .................... 100
Cons Cot D uck C orp ...5 0

P r e fe r re d .................... 50
G eorgia  Sou & F la . . .1 0 0

1st p re f......................100
2d p re f........................ 100

G -B-S B rew in g ............100
B on d s

A naoostia  <fc P o t  5 s ...........
A tl & Ch 1st 7 ...1 9 0 7  J-J 
A tlan  C L  R R 4sl952M -S  
A tl Coast L (C t)ctfs  os  J-D 

Ctfs o f in aebt 4 s . . . .J -J
5-20 yr 4s 1925..........J-J

Balt C P ass 1st 5s ’1 1 M-N 
Balt F undg 68.1916 M-N 

E x ch an ge  3 %s 1930 J-J 
B a lt *  P  1 s t6s m l ’ 11 A-O 
Balt T r a c l s t 5 8 „ ’29 M-N 

N o B alt D iv  5s 1942 J-D  
C on vertible  5s. ’06 M-N 

Cent’ i R y  oon 5sl932  M-N 
K x t&  Im p 5 s .1932 M-S

110*2
106 107
101
119

101 >4

**9»S
. . . . . .

97*4
82 83

85 85 H
111

72*2 73

101

94*2
107

83
83

102
110
100

112

108
107

. . . . . . 65
87 90

185
103 i b s ”
269 275

88 94
11*2 1 2 %
3 0 34 31*2
30
90
75 78

6*2 6*2

:0 3 %111
101

115

B A L T IM O R E
Chas C ityR y  1st 5 s ’23 J-J 
Chas R y G &  E l 5s ’99 M-S 
Chari C & A  ex t 5 s . ’09 J-J

2d 7 s .................1910 A-O
C ity <fc Sub 1st 5 s . . ’22 J-D 
C ity & S u b (W a s )ls t5 s ’ 18 
Coal <fe 1 R y  1st 5 s ’ 20F-A  
C ol& G rn v  1st 68.1916 J-J 
Consol Gas 6s. ..1 9 1 0  J-D

6s ........................ 1939 J-D
Ga<& A la  1st con 5s ’45 J-J 

| G aC ar& N  1st 5s g ’29 J-J 
G eorg ia P  1 s t 6s . . . ’ 22 J-J 
GaSo & Fla 1st 6s 1945J-J 
G -B-S B rew  3-4s 1951M -S 

2d incom e 5s 1951 M -N 
K n oxv  Trac 1st 5s ’2 8A -0  
L akeR  E l 1st gu5s’42M -S 
M etS t(W ash )lst5s ’ 25F  A 
M t V er  Cot D uck  1st 5s.

I n c o m e s ............................
N ptN & O  P  1st 5s’38 M-N

G eneral 5s___1941 M-S
N orfo lk  St 1st 5 s ’4 4 . .J-J 
N orth  Cent 4% s 1925 A-O

Series A  os 1926___ J-J
Series B 5s 1 9 2 6 . . . .J-J 

Pitt Un T rac 5s 1997.J-J 
Poto V a l 1st 5s 1 94 1 ..J-J 
Sav Fla & W est 5s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab & R oan 5s 1926. J-J 
South B ou nd 1st 5 s .. A  O 
U El L & P  1st 4 %8’29 M-N 
Un R y & E l 1st 4s ’49 M-S

Incom e 4s 1949 ........J-D
V a M id 1st 6s 1 9 0 6 ..M -S 

2d series 6s 1 9 1 1 ...M -S  
3d series 6s 1 9 1 6 ..M -S 
4th ser 3-4-5s 1 9 2 1 .M-S 
5th series 5s 1 9 2 6 .M-b 

Va (State) 3s new  ’3 2 .J-J 
Fund debt 2-381991 .J-J 

W est N  C con  6s 1914 J J  
W esV a C& P 1st 6g ’ l l  J-J 
W il cfc W eld  5 s . .1935.J J

B id  A sk

107
108 
108 
107

91
90

107
104
112

100 mm
92*4 **9*2%

110 . . . . .
105 i o e
107*1 108%
1 0 1 % . . . . . .
102 103
111% 113
103 104
109% 110
106 107
107 108
117 113
108% 109

63*2 54
22 23

103*2 105
109 111
107 . . . . .

8 0 4 *81

90 95

i*07”
. . . . . .

107 i*o*7**i
112 . . . . . .
112
109 110

i ‘o*7**
. . . . . .

74*4 " 7*4 %
107 110
107 110

90 93
87% 88
64% 55%

------ --------v  ...... ............... ■ . . . . . .  -«-V/ ■ . . . . . .  ^  ~ A*
* B id and askod prices; no salts on thi* V E x-rights. | $7.50 paid, f  $16 paid. * $ 1 0  paid, j  |30 paid, a Receipt*, b |26 paid. < $30 paid.

109
93
93110H

105
114
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iuuesimeui and Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

Th.e following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings. July 1 to Latest Date
ROADS. Week or 

Month.

-See Sout
M arch____
M arch____
M arch____
February .  
February .  
•January 
February .  
February .  
February . 
February .
M arch____
February .  
1st wk Apr 
February . 
1st wk Apr

Ala Great Southern 
Ala N O & Tex Pac.

N 0 4 N  E a s t ...
Ala & Vicksburg.
Vicksburg Sh & P 

Ala Tenn & N orth ., 
fc Atch Top & S Fe.
Atlanta & Chari___
Atlan Blrm & A tl’c .
Atlantic Coast Line 
Baltimore & O h io ,.
Bangor & Aroostook 
Bellefonte Central. .
Bridgeton & Saco R 
Buff Roch & P itts ..
Buffalo & Susq___
Canadian N orthem .
Canadian Pacific___
Central of Georgia. .
Central o f N Jersey .
Chattan Southern..
Chesapeake & Ohio.
Chesterfield & Lane 
Chicago & Alton R y 
Chic Great Western 
Chic Ind & Louisv.
Chic Ind & Souther;
Chic Milw & St Paul 
Chic & North W est.
Chic St Paul M & O .
Chic Term Tran RR 
Cin NO & Texas Pac 
Cincinnat’ Northern 
Clev Cin Chic & St L 
Colorado M idland-. 
h Col & South S ys ..
Col Newb & Laur._
Copper Range_____
Cornwall___________
Cornwall & Lebanon 
Denv & R io Grande 
Detroit & Mackinac 
Det Tol & Iront Sys 
Dul So Shore & A tl.
E r ie _______________
Evansville & Ter H 
Fairchild & N E ._ .
Fonda Johnst&Glov
Georgia R R ------------February .
Georgia Coast & P 't; December 
Georgia South i  Fia ! —See boat 
Grand Trunk S yst-. i 1st wk Apr 

Gr Trunk W e st .. !3d wk Mch 
Det Gr H *  M il .. 13d wk Mch 
Canada Atlantic- 3d wk Mch

Current Previous Current Previous
Year. Year. Year. Year.

$ 5 S i
way.hern Rail

281,967 2,433,666 
121,427 1,182,393 
121,687j 1,234,520 

4,435! 31,893 
7,352,247 6,711,890 60,624,000 

345,373; 325,517| 2,492,923 
116.306! 90,9711 1,016,676 

2,308.539 2,172,973 17,340,583
5,939,29.’

243,458 
5,197 
3,008 

134,890 
131,629 
101,700

1st wk A p r ;l,469 000:1,305,000 
4th wk Mch! 318,5811 328,181 
February .  1,887,745 1 ,876,568 
4th Wk Mch! 4,741 i 4,478 
February .11,931,139 1 ,9 6 7 , '"
February 
February .  
1st wk Apr 
4th wk Mch 
—See New 
February .  
February . 
February .  
1st wk Apr 
—See Sout 

See New 
See New 

February . 
1st wk Apr 
February -j 
January __ 
February .j  
January _ . 
1st wk Apr 
1st wk Apr 
4th wk Mch 
1st wk Apr I

5,196 
1,004,418 

138,198 
164,084

York Cen 
4,331,720 
4.834 .2 36 

975,086 
31,542 

hern Kfc 
V ori-r Cen 
York Cer 

186.338 
259,327 

28,384 
60,467 
16.8S6 
39,369 

380,800 
24,618- 

100,730! 
56,339

2,196,892 
1,025,939 

946,296 
28,270 

53,345,295 
2,375,20.3 

708 934 
15,889,701 
50,986,381 

1,572,832 
43,807 46,194 
31,781 32,284 

6,303,6421 6,723,400 
1,191,517 1,057,116 
5,191,200l 3,917,800 

53,505,206:46,385,118 
9,395,910 4,810,654 

17,373,634!l6 ,7 13 276 
121,832! 102,332 

16,514,824 16,057,659

5,802,508154,076,049 
205,6311 2,052,890 

4,892 
2,937 

69,180 
140,204 
121,700

3,7231 32,630 
867,479 8,752,110 
149,752; 7,335,312 
143,097| 4,442,064

trai.
4,045,356140,711,382 
4,589.363 46,006,992

9,547,394
1,302,851

943,828 
30,319 

i'way 
tral. 
trni.

164,827 
201,551 

25,832 
56,968 
18.062 
39.856 

352,200 
23,814 

110,942 
54,960

February .  3,750,645:3,635,419 34,901,848 33,696,843
—See Rock! Island Sjystcm.

1,715 1,687 12,083 16,494 
47,939j 48,324! 520,119: 484,496 

250,686 233,1951 2,063,980 1,909,432 
2,4951 39,935 ............

1,685,231 
10,331,345 

210,689 
466,562 
143,582 
282,362

24,794 
8,084,937 
6,837,859 
4,410,208

37,427,598
42.370,548
8,935,870
1,331,387

1,461,055 
9,047,566 

195,768 
399,541 
136,364 
269,161 

16,101,323 <14,963,192 
981,247 862,379 

3.178,459 3,172,820 
2,462,475 2,328,579

February 
February _l

8,095 
ierr. ua.ii, -.vay.

823,466! 733,924 
121,348 100,221 
37,862! 36,201

__ _ 28,595 35,510 ___
Great Northern____M arch_____  4,194,207 3,840,685 3S, 16.3,318 36.977,852

Montana Central. I M arch____ 245,948 219,785j 2,055,482 2,054,023 jj
Total system____jM arch____  4,440,155 4,066,470140,213,800 39,031,875 I

Gulf & Ship Island.'4th wk Mch: 64,514: 63,118| 1,»35,580 1,585,975 !
Hocking Valley____February _j 498,594 533,510| 4,524,772 4,493,083 n

M arch____ 4,981,842 4,640,563 42,029,560 38,843,133 j!

33,026,577 30,250,253 
4,334,527; 3,987,808 
1,333,212 1,164 672 
1,445.929 1,404,34:

N Y  C & Hud River M arch____
Lake Shore & M S M arch____
Lake Erie & West M arch____
Chic Ind & S o u .. M arch____
Michigan Central. M arch____
Cleve C C & St L . M arch____
Peoria & Eastern M arch____
Cincinnati North. M arch____
Pitts & Lake Erie March _
R utland________ M arch_____
N Y Chic & St L . M arch____

N Y Ont & Western February .  
N Y Susq & W e st .. February 
Norfolk & W estern. February 
Northern Central . .  February
Northern Pacific___March_____
Pacific Coast Co___February .
d Penn— East P& E February .

d West of P & E . February . 
Peoria & Eastern . —See Xew 
Phlla Balt & W ash. February . 
Philadelphia & lOrle February .  
Pitts Cin Chlc&St L February .  
Pitts <*c Lake Erie —See New 
Raleigh* Southport January . .  
Reading R ailw ay .. February . 

Coal & Iron C o ..  February _
Total both cos___February .

Rich Fred & Pot___January . .

Latest Gross Earnings.
Week or 
Month.

July I to Latst Date.

January ._  
4th wk Mch 
February .  
February .  
February _ 
February _ 
—See .New 
February . 
—See Hock 
1st wk Apr

Illinois Central____
Inter & Great North 
alnteroeeanlc (Mex)
Iowa Central______
Kanawha & M ich .. 
Kansas City South. 
Lake Erie oc VVest’n 
Lake Shore & M Sou
Lehigh Valley_____
Lexington & E ast..
Long Island_______
Louisiana & Arkan. 
Louisville & Nashv. 
Macon & B irm ing.. 
Manistee & No East
Manistlque_________
Maryland & P enn .. 
a Mexican Central. . 
a Mexican Internat. 
a Mexican Railway.

1st wk Apr 125.000 97,000 6,818,697! 
1st wk Apr! 125,826! 116,468 5,455,505 
1st wk Apr! 55,164! 57,197 2,446,148: 
February .  188,796! 174,103 l,538,394i 
February .  726,988: 667,330 5,900,216j 
— See New York Cenjtral.
—See New York Central.
February .  2.349,156]2,306,797 
January . .  41,919! 41,279 
February .1 Inc. 19, 97S 
February .j  92,735 
1st wk Apr 914,435
M arch____1 13,839
January __ 45,259
M arch____  4,151
February J  23,432 
February .12,548,389 
1st wk Apr: 191,131 

. ,3d wk Mch I 149,300 
a Mexican Southem|3d wk Mch! 29,661 24,127 
Michigan Central — See New York Cen tral.
Mineral Range_____ 1st wk Apr' 13,756 14,161' 591,661
Minneap & St Louis 1st wk Apr) 69,562 71,131 2,925,778 
Minn St P & S S M . 4thwk Mch 329,043! 301,809 9,170,600 
Mo Kansas & Texas 1st wk A p r 
Mo Pac & Iron M t .. 1st wk Apr 

Central B ranch .. 1st wk Apr

5,330,456 
4,753,399 | 
2,314,471 
1,452,762 j 
4,945,463 I

i ! 23,453,733 22,560,883 j 
318,850! 303,360 j 

Inc. 651, 895 
768,614! 647,331 | 

36,938,664 32,818,310 
130,688 127,061

Total 
b Mobile Jack & K C 
Mobile fc Ohio 
Nash Chatt & St L . 
a Nat R R  of Mexico 

Hidalgo & N E . .
Nev-Cal-Oregon____3d wk Mch
Nevada Central___. January . .
N Y  Chic & St Louis

69.562 
329,043!
401,927!
710,000!

29,000'
739,000!
139,7001 

See Southern Rail!wav. 
February .1 992,703 878,447 

300,334; 257,005
16,499' ______

1,633! 2,878 
5,299 2,327

700
840,750 

14,611 
49 579

5,403! 58,596; 66,182 
24,547! 234,728 241,467 

2,229,926:19,628,860 18,185,422 
147,3201 6,232,440! 5,400,667 
135,000| 5,397,500! 4,700,300 

912,583! 858,971
581,249 

!,885,015 
8,669,415

304,533|20,173,985 16,615,815

1st wk Aprj 
December

1st wk Apr! 
1st wk Apr

624.000 
30,000

654.000 
9 2 , 9 8 4

See New ! York Cen tral.

35,586,928 32,759,319 
1,262,322 1,488,313 

36,849,250 34,247,632 
7 4 3 , 1  4 0 0 ,4 / 5

7,731,967 7,050,658 
11,667,681 10,458,829

762,903 ______
195,100 164,053 
44,744: 27,560

Rio Grande June___
Rio Grande S ou th ..
Rock Island System 

e St L & San Fran 
f  Evans & Ter H_
Total o f all lines.

Rutland
St Jos & Grand Isl.
St Louis A; San Fran 
St Louis Southwest .
Seaboard Air Line. .  j February
Sierra R a ilw a y ....... i February .1
Southern Ind iana ..!M arch ____
cSouthern Pacific Co [February _ 
Southern R ailw ay ., j4th wk Mchj

Mobile & Ohio___|4thwk Mch
Cin N O & Tex P .!3d  wk Mch 
Ala Great South. 3d wk Mch! 
Ga South & F la .. February .

Texas Central_____ '4th wk Mch
Texas <Ss Pacific____i 1st wk Apr!
Tidewater & W est .! February .{ 
Toledo & Ohio Cent February _| 
Toledo Peo & W est.!4th wk Mchj 
Toledo St L & West; 1st wk Aprj 
Tombigbee Valley. _ j February .
Tor Ham & Buffalo,M arch____ !
Union Pacific Syst.'February ..
Virginia <Sc So W est. IMtireh____I
W abash ___________ j 1st wk Apr!
Western .Maryland. 1st wk Apn 
West Jersey & Sea.[February . '  
Wheel & Lake Erie. 4th wk Mch 
W ’msport & \ Br_. December 
Wisconsin Central .[January . .  
Wrlghtsv& Tennllie iFebruary .
Yazoo & Miss Valley; M arch____I

Various Fiscal Years.

Atlanta & Charlotte Air Line___
Bellefonte Central_____________
Manistee & Northeastern______
Manistlque_____________________
Mexican Railway_______________
Mexican Southern_____________
New York Central_____ ________

Lake Shore & Michigan South
Lake Erie & W estern_________
I Chicago Indiana & Southern
Michigan Central____________
Cleve Cin Chic & St Louis____
Peoria <Sc Eastern____________
Cincinnati N orthern _________
Pittsburgh & Lake Erie_____
R u tla n d _____________________
N Y Chicago & St Louis_____

Northern Central-----------------------
d Penn— East of Pitts & Erie___

d West of Pittsburgh & E rie .. 
Phlla Baltimore <Sc Washlngton9
Philadelphia & Erie____________
Pitts Cin Chic & St Louis______
Rio Grande Junction___________
Texas & P a cific__________ . . . . .
W est Jersey & Seashore_______

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Monthly Summaries. Cur’nt Year Prev’s Year. Inc. or Dec. % Monthly Summaries. Cur’nt Year Prev’ s Year. Inc. or Dec. %

4th week Jan 
1st week Feb 
2d week Feb 
3d week Feb 
4th week Feb 
1st week Mch 
2d week Mch 
3d week Mch 
4th week Mch 
1st week Apr

(46 roads)____
(43 roads)____
(39 roads)____
(42 roads)____
(43 roads)____
(43 roads)____
(43 roads)____
(44 ro a d s ) . ._
(41 roads)____
(29 roads)____

$14,215,644
8,688,996
9,477,481
9,780,541

10,828,667
9,747,374

10,161,319
10,149,406
14,765,658

7,489,379

S
13,830,670
8.564,371
8,672,351
8.954,573

10,201,031
9,025,944
9,292,598
8,978,802

13,485,514
6,588,533

s
4-384,974 
+  124.625 
+  805,130 
+  825,908 
+  627.636 
+  721 430 
-<-888.721 

+  1,170,604 
+  1,280,144 

+  900,846

2.78 
1 46 
9.28 
9.22 
6.15 i 
7.99 
9.35 

13.15 | 
9.49 | 

13.7 ll

Month June 
Month July 
Month Aug 
Month Sept 
Month Oct 
Month Nov 
Month Dcc 
Month Jan 
Month Feb 
Month Mch

1906 (113 roads). 
1900 (117 roads). 
1906 (118 roads). 
1906 14122 roads) 
1906 (119 roadsi . 
1906 (123 roads).
1906 (127 roadsi
1907 (123 roads). 
1907 ( 67 roads) . 
1907 ( 66 roads).

S
146,010,301 
168,336,461 
179,191,945 
184,551.471 
198.733,229 
186 696,274 
184,235.51)5 
173,212.305 
65,168.022 
77,540,501

S
130,233,293 
148,013,565 
159,835,022 
171 553,520 
179,405.267 
175,727,985 
170,746,769 
162,623,883 
63,850,213 
71,896,303

S
+  15,777,008 
+  20,322,896 
+  19,356,923 
+  12,997,951 
+  19,327.962 
+  10,971,289 
+  13,488 826 
+  10,588,422 

+  1,317,809 
+  5.644,198

12.11
13.73
12.11

7.58
10.77 
6 .24 
7 90 
6.51 
2.06 
7.85

a Mexican currency, b Includes earulngs of Gulf & Chicago Division, c Includes the Houston & Texas Central and It3 subsidiary lines in both 
years, d Covers lines directly operated, c Includes the Chicago & Eastern Illinois In both years. /Includes Eva-isvllle *  Indiana UR. h Includes 
earnings o f Col. & South., Ft. Worth <t Denver City and all affiliated lines, excepting Trinity & Brazos Valley P.R. k Includes In both years earnings 
o f Denver Enid & Gulf R R ., Pecos System and Santa Fe Prescott <Sc Phoenix Ry.

Current Previous Current Previous
Year. Year. Year. Year.

$ S S S
7.814,163 7,524,362 70,999,312 68,198,290
3,700,694 3.584.2K .32,366,418 30,457,120

405,399 453,181 3,879,501 4,070,972
271,456 239,051 | 1,920,423 1,699,270

2,350,704 |2,203,409 ■ 20,374,962 18,860,854
2,014,521 >1,908,854 18,896,966117,803,275

231,870 1 249,315 2,296,701 2,393,793
76,586 79,763 774,626 681,430

1,077,047 1,169,291 10,625,849 10,034,172
221,901 201,638 2,125,178 1,995,048
958,686 827.171 7,599,507 7,211,997
518,958 457,866 5,427,124 5,047,280
226,109 204,497 2,001,459 1,878,417

2,438,706 2,233,548 20,083,718118.496,052
903,579 835,579 8,166,469 7,433,069

5,153,720 4,807,250 49.707,612 46,352,976
539,493 443,855 4,746,031 4.428.974

11452860 10824060 102449613194,773,713
Inc. 552 ,500 Inc. 4,92 9,000

York Cen tral.
1,166,716 1,097,216 10,918,494 9,968,494

595,663 543,723 5,923,797 5,807,016
2,385,012 2,149,467 20,230,359 18,803,055
York Cen tral.

9,490 4,675 54,714 34,844
3 113,191 3,253,274 27,842,175 27,528,268
3,519,340 2,943.198 25,326,845 23,861.239
6,632,53116,196,472 53,169,020 51,389,507

168,088 142,718 1,045,529 932,690
64,081 47,784 503,113 412,040
12,695 13,972 456,693 126,878

4,635,562 3,979,204 39,452,596 35,167,655
4,096,767 3,396,492 32,746,373 28,580,711

169,351 159,588 1,543,627 1,468,724
S,901,680 7,535,284 73.742,596 65,217,090
York On tral

144,538 111.971 1,160,468 1,049,096
Island Sy ?t<*m.

190,710 166,189 8,166,189 6,946,243
1,393,686 1,318,608 10,590,502 9,870,533

28,104 25.799 293,334 2"i7,329
129.504 133,815 1,224,003 1,105,209

10057098 8,001 ,844 82,323,983 69,786,156
1,518,525 1,563,067 42,347.494 40,460,129

369,675 342,408 7,869,880 6,964,411
140,023 170,222 6,044,841 5,954,145

68,946 70,658 2.916,276 2,714,516
196,911 172,624 1,491.859 1,281,515
41,745 29,059 936,288 744,357

275,931 215,256 13,106,275 10,257,130
7,366 7.033 57,631 58,214

349,721 346,596 3,248,665 2,911 ,26*
31,939 35,048 956,171 1,007.95#
69,715 68,739 3,161,974 3,192,489

5,328 4,667 41,918 32.041
64.686 69.063 567,788 557,244

>,053,24114,728,351 50,029,263 45,660,612
93,196 95,980 767,664 735,732

488,436 433,660 20,929 750 19,209,425
108,572 102,724 4,099,965 3,545,861
272,244 265 444 3,611,160 3,373,160
135,587 158,730 4,393,380 4,219,139i ;)■>. 13 .7 .S U *Y,172 94,300
540.531 532,099 4,347,834 4,184.621

18,355 17,871 153,293 142,637
870,529 891,203 7,297,098 6,474,469

Current Previous
Period. Year. Year.

vlch 1 to Jan 31 3,822,696 3,619.432
an 1 to Mch 31 14,723 15,041

'an 1 to Jan 31 45,259 49,579
an 1 to Mch 31 13,291 15,101
an 1 to Mch 31 1,807,200 1,538,300
an 1 to Mch 31 299,063 279,643
an 1 to Mch 31121,788,770 21,292,254
an 1 to Mch 31 10,429,137 10,023.253
an 1 to Mch 31 1,192,070 1.323,050
an 1 to Mch 31 733,956 621,099
an 1 to Mch 31 6,718,518 6,304,144
an 1 to Mch 31 5,664,572 5,516,538
an 1 to Mch 31 698,978 739,974
an 1 to Mch 31 222,660 213,848
an 1 to Mch 31 3,191,511 3,249,728
an 1 to Mch 31 593,839 575,251
an 1 to Mch 31 2,583,298 2,446,178
an 1 to Feb 28 1,895,715 1,783,315
an 1 to Feb 28 24,036,572 22.826.572
an 1 to Feb 28 Inc. 857. 500
an 1 to Feb 28 2 412,756 2 284,556
an 1 to Feb 28 1,225,459 1,175,358
tan 1 to Feb 28 4,892,334 4,593,843
)ec  1 to Jan 31 139.583 103,69S
an 1 to Apr 7 4,743,901 3,772,72*

fan 1 to Feb 28 552.254 529,854
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the first 
week of April. The table covers 29 roads and shows 
13.71% increase in the aggregate over the same week last 
year.

F irst week o f A p ril .

B u fla lo  R och ester & Pittsburgh
Canadian N orth ern ______________
Canadian P a c i f i c . - _____________
C hicago G reat W estern __________
Chicago Term inal T ran sfer______
C olorado & Sou th ern -------------------
D en ver & R io  G rande___________
D etro it  & M ack in ac---------------------
D ulu th  South  Shore & A tla n tic -
G rand T run k  o f  C anada_______ 1

G rand Trunk W estern _______y
D et G r H aven  & M ilw aukee. |
Canada A tla n tic______________J

Internation al & G t N orth ern___
In terocea n lc  o f  M ex ico __________
Iow a  C e n tra l____________________
L ou isville  & N ashville___________
M exican  In tern ation al_________
M ineral R a n g e ___________________
M inneapolis & St L ou is__________
M issouri K ansas & T ex a s_______
M issouri P acific  & Iron  M tn ____

Central B r a n c h _______________
N ationa l R R  o f  M ex ico__________
St L ou is Southw estern ---------------
T exa s & P a cific_________________
T o led o  St Lou is & W estern ____
W a b a sh ___________________________
W estern  M aryland . _•____________

T ota l (29 ro a d s )_______________
N et Increase (1 3 .7 1 % )__________

1907. 1906. i Increase. \ D ecrease.

$ $
134,890! 69,180
101,700 121,700

1,409,000 1,305,000
138,198 149,752

31,542 30,319
259,327 201,551
380,800 352,200

24,618! 23,814
56,339 54,960

823,466 733,924

125.000 
125,826

55,164
914.435 
191,131

13,756
69,562

401,927
710.000 

29,000
300,334
190,710
275,931

69,715
488.436 
108,572

7,489,379

97.000 
116,468

57,197
840,750
147,320

14,161
71,131

304,533
624,000

30.000 
257,005 
166,189 
215,256

68,739
433,660
102,724

6,588,533

S
65,710;

164",000!

'V .2 2 3  
57,7961 
28 ,600j 

804 
1,379 [

89,542

28,000
9,358

73,685
43,811

20,000

l i ',5 5 4

97,394
86,000

43,329
24,521
60,675

976
54,776

5,848

937,407
900,846

405
1,569

1,000

36,561

For the fourth week of March our final statement covers 
41 roads and shows 9.49%  increase in the aggregate over 
the same week last year.

Fourth week o f M arch .

P reviou sly  reported  (22 roads)
Central o f  G eorgia______________
C h attanooga  S ou th ern _________
C h icago Indianapolis & L ou lsv
C hicago Term inal T ran sfer____
D etro it  T o led o  & Iro n to n ----------
D uluth  South Shore & A tlan tic
G ulf & Ship Is la n d _____________
In terocea n lc  o f  M ex ico________
L ou isv ille  & N ashville__________
M exican  In te rn a t io n a l_________
M ineral R a n g e __________________
M inneapolis St P aul & S S M _ .
M oblle  & O h io ________ _________
N ationa l R a ilroad  o f  M e x ic o . .
R io  G rande S ou th ern __________
Southern  R a ilw a y ______________
T exa s  C entral___________________
T o le d o  Peoria  & W estern ______
W h eelin g  & L ake E rie__________

T ota l (41 r o a d s )______________
N et Increase ( 9 .4 9 % )__________

14,765,658

1906. Increase. D ecrease.

$
45,481

9,600

13,485,514 1,481,842 
1,280,144

6,790
10,206

1,277
44,542

3,109
23,143

201,698

Net Earnings Monthly to Latest Dates.— Thejtable fol­
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 23 1907. The 
next will appear in the issue of April 20.

------Gross E arn gs-------
Current Previous

-------N et Earnings-------
Current P revious

Year.
*
4,697

31,891

Roads.
A la  Tenn & N orth ern___Feb

July  1 to  F eb 28_______
B ellefon te C en tra l, b ____ M ch

Jan 1 t o  Mch 31 _______
B rid geton  & Saco R iv .b - F e b

July  1 to  F eb  2 8 ___
C hicago G t W e s t e r n .b . .F e b

July 1 to  Feb 28 .............  6 ,426,277
Chic In d  & L o u isv ille .a -F e b  411 ,022

Ju ly  1 to  F eb 2 8 _______  3,949,886
Chicago Term  T ra n sfe r .b F eb  126,990

Ju ly  1 to  F eb 28 .............  1 ,137,396
C olorado M id la n d .a -------F eb  186,338

July  1 to  Feb 2 8 _______  1,685,231
D en ver & R io  G ra n d e .b .F e b  1 ,500,940

5,197
14,723

3,008
31,781

643,857

Year.
$
4,435

28,270
4,892

15,041
2,937

32,284
647,799

5,957,667
408,906

3,964,843
135,562

1,152,801
164,827

1,461,055
1,405,981

July  1 to  F eb 28 .............14,079,121 13,162,292

4,151
13,291

539,493

L on g  Island . b -----------------Feb
Ju ly  1 to  Feb 28 -----------

M a n is t lq u c .b ____________ Mch
Jan 1 to  M ch 31_______

P a cific  C oa st_____________ Feb
Ju ly  1 to  F eb  28.............  4,746,031

P h iladelph ia  & E r ie .b . .F e b  595,663
Jan 1 to  Feb 28_______  1,225,459

P ocah on tas Collieries____ F eb _________
Jan 1 to  F eb  2 8 _______  ________

Seaboard  A ir  L in e .a ____ F eb  1,393,686
Ju ly  1 to  F eb  2 8 ............1 0 ,5 9 0 ,5 0 2

T o l P eoria  & W e s t .b . . .M c h  96,318 
Ju ly  1 to  M ch 3 1 .............  957,171

In c 19,978 
In c  651,895

Y ear.
$
2,912
17,578
1,120
3,293

490
10,310

108,995
1 ,821,413

83,402
1,203,328

49,061
438,231

32,000
422,697
468,156

5,253,442
D ec

Year.
$
2,626

15 ,584
1,188
3,012

809
11,167

154,240
1 ,805,833

109,182
1,392,683

48 ,529
426 ,874

39,293
396,599
495 ,966

5 ,249 ,979
97,707

5,403
15,101

443,855
4,428,974

543,723
1,175,358

1 ,318,608 
9 ,870 ,533  

102,217 
1 ,007,962

In c 195,656 
def2 ,492 
d e f l  ,141 
101,887 
993,692 

79,856 
162,909 

17.784 
37,492 

271,976 
2 ,182,843 

15,591 
214,927

479
1,233

71,455
990,871

36,721
126,003

26,221
54,341

410,538
3,196,325

16,248
223,528

a N et earnings here given  are after d edu ctin g  taxes, 
b N et earnings here given  are before d edu ctin g  taxes.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest,*&c., with the surplus above 
or deficit below these charges: j

— In t., Rentals, & c .—  — B al. o f N e t E ’n gs .—
Current P reciou s Current P revious

Y ear. Y ear. Y ear. Year.
Roads. $ $ S S

B ellefonte C entral.............M ch 303 300 817 888
Jan 1 to  M ch 31_______  909 900 2 ,384 2 ,112

B ridgeton  & S aco  R iv e r .F e b  543 543 d e f. 53 266
Ju ly  1 to  F eb  28_______  4 ,344 4 ,344  5,966 6,823

D enver & R io  G r a n d e .. .F e b  349,607 337,716 d l l8 ,7 3 2  <*160,385
July 1 to  F eb  28_______  2 ,839,706 2 ,775,838 d 2,562,409 d2,634 ,850

P ocah ontas C o ll ie r ie s ..-F e b  &16.718 &16.570 1,066 9,651
Jan 1 to  Feb 28_______  633,669 &33.212 3,823 21,129

S eaboard A ir  L in e _______ F eb  335,529 304,411 zd f.6 3 ,3 3 3  £106,347
July  1 to  F eb  2 8 _______  2 ,599,918 2 ,391,939 ® df.402,569 £819.471

T ol Peoria  & W est...........Mch 24,473 23,471 def8 ,882 d e f7 ,2 2 3
Juyl 1 to  M ch 3 1 . ........... 217 ,594 206,950 def2 ,662 16,578

d T hese figures are a fter a llow ing for  other in com e and for  d iscou n t and 
exch an g e. The sum o f  $10,000 is ded u cted  every  m on th  from  surplus and 
p laced  to  the cred it o f  the R enew al Fu nd.

b Includes sinking fund and preferred stock  d iv iden d . 
x  A fte r  a llow ing for  other in com e received .

STREET RAILWAYS AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross Earn ings.

A lban y & H udson 
aA m erlean R y s  Co 
cA ur E lgin  & Chic R y  
B ingh am ton R y .

Cape B reton  E lec C o .

C hicago & M ilw E lec . 
dChlcago & O ak Park 
C leve Painesviile & E| 
Cleveland & S ou th w .
Dallas l ile cC o rp ’n ___
D etroit J ack ’n & C h i. 
/■Detroit U nited R y . .
D ulu th  Street R y ___
E ast St Lou is & S u b .
E l P aso  E lectr ic______
Ft W ayne & VVabasli

V a lley  T ra ctio n ___
G alveston  E lectric  Co 
H artf & Spring St R y  
H avana E lectric  R y .  
H onolulu R apid T r <fc

Land C o ___________
H ou gh ton  Co St R y .  _ 
H ouston  E lectric C o . 
Illlnois T raction  C o . .  
Inillanap Col & South 
Jackson Consol T ra c . 
Jacksonvllle  E lec C o .

Lake Shore E lec R y . 
L ex&  Inter R y s  C o . .  
M adison & Int T r a c . .  
M an ila E lecR & L  Corp 
M et W est Side E le v _ . 
M ilw  E lec  R y  & L t Co 
Mllw L t H t & T ra c Co 
M ontreal Street R y . .  
N ashville R y  & L ight 
N J & H R  R y & F y  Co 
N  O R y  & L igh t C o . .  
N or O hio T rac & L t . .  
N or T exas T rac C o . .  
N orf & P ortsm  T r  Co 
N orthw estern  E le v . .  
O klahom a C ity R y _ .  
Peekskill L ight & R R  
Pitts M ’ K & G re e n ..
P ortlan d  R y s  C o____
R ock ford  & Interurb 
St Joseph .(M o) R y  Lt 

H eat & P ow er Co 
S avannah E lectric  Co 
S outh  Side E levated  
S yracuse R a p  Tr R y  
T a m p a  E lectric, C o . - 
T erre H aute T  & L  Co 
T o led o  R y s  & L ig h t .
T oron to  R a ilw a y____
T ri-C ity  R y  & L t C o . 
T w in  City R a p id  Tran

W eek or Current Previous Current Previous
M onth. Year. Year. Year. Year.

$ $ $ 5
D ecem ber 27,125 25.241
M a r c h ____ 227,144 196,000 630,704 574,532
F ebru ary _ 86,940 75,611 175,832 155,869
F ebru ary - 20,229 19,364 42,308 39,835
F ebru ary  _ 164,126 138,788 352,047 286,724
January . . 6,195 5,736 6,195 5,736
!January . . fi,? ]7 6,•->(10 6.•-'17 6,200
January . . 19,734 19,900 19,734 19,900
F ebruary . 49,763 45,531 104,069 95,362
F ebru ary . 52,478 50,793 107,812 104,306
F ebru ary  . 52,777 36,593 115,408 80,036
M a rch ____ 73,916 74,145 213,069 211,809

!.January . . 18.031 15,858 18,031 15,858
F ebru ary . 44,707 39,718 94,265 86,285
January 87,324 78,327 87,324 78,327
4th w k Mch 9,945 &54,347
;4th w k M ch 164,054 138,409 1,407,587 1,206,335
1st w k A p r 15,708 14,315 191,944 176,934

! Febru ary . 144,638 133,818 309,148 277,010
January _ . 37,043 27,346 37,043 27,346

F ebru ary . 83,340 71,951 174,518 152,096
January . . 25,548 19,350 25,548 19,350
F ebruary . 9,166 9,140 19,737 18,434
W k  A p r  7 32,687 17,806 464 ,236 413,408

F ebruary . 29,702 26,911 58,083 54,870
January 15,944 14,832 15,944 14,832
January . . 50,093 43,077 50,093 43,077
F ebru ary . 262,363 212,272 541,440 449 ,320
D ecem ber 21 ,087 19,135 240,034 210,25©
January . . 10,104 9,745 10,104 9,745
January . . 31,727 24,913 31,727 24,913
F eb ru ary  . 423,509 386,751 902,530 814,081
D ecem  ber 70,845 66,560 866,970 788,268
F ebru ary . 35,267 30,509 75,032 68,316
F ebru ary . 10,862 8,503 22,390 17,309
M a r c h ____ 78,000 72,500 229,000 220,880
M a r c h ____ 239,925 214,162 688,900 605,026
F eb ru ary  . 277,271 254,512 582,262 530,533
F eb ru ary  . 48,607 40,804 102,074 85,650
W k  A p r  6 63,094 52,566 . ____
F eb ru ary  _ 109,498 97,232 232,443 203 ,164
F eb ru ary  - 23,571 22,006 51,262 45,974
F eb ru ary  . 535,338 506,508 1,076,992 1,005,086
F eb ru ary  . 116,858 106,472 242,049 221,440
Jan uary . . 74,953 53,535 74,953 53,535
January . . 147,789 123.831 147,789 123,831
M arch______ 138,483 131,989 399,671 374,856
F eb ru ary  . 14,005 8,916 28,912 18,273
F ebru ary . 10,957 9,133 23,596 19,343
D ecem ber . 13,045 13,879 211,176 182,630
Jan u ary  __ 127,584 125,617 127,584 125,617
February . 37,365 32,685 78,814 67,981

M a r c h ____ 66,820 65,406 198,230 192,198
January __ 45,442 49,618 45,442 49,618
M a r c h ____ 155,350 147,972 433,118 424 ,309
F ebru ary . 90,424 78,766 187,549 164,368
January . . 43 ,994 37,839 43,994 37,839
January . . 76,471 59,831 76,471 59,831
F ebru ary . 153,744 142,811 324,428 301,864
W k A p r  6 62,830 53,202 _______
D ecem ber 157.239 144,535 _______
4th w k  Mch 156,971 134,948 1,353,315 1,203,177
D ecem ber . h562,200 631,004 fto,955,787 7 ,059 ,003

j D ecem  bt-r 6,579,821 6 ,023,698
!F ebru ary  . 764,680 713,664 1,591,017 1,495,452
D ecem ber 18,459 ?<l,528 273.266 251 ,643
January . .

1
29,063 23,971 29,063 23,971

Jan. 1 to latest date.

a Figures for  th e  m on th  in b oth  years Include operations o f  th e  Scranton  
R y .,  acqu ired  Jan. 1 1906. b Figures are from  F eb . 1. c These figures are 
for con solida ted  com p a n y , d T hese are results for  m ain  line, f  N ow  In­
cludes R a p id  R y . S y st ., San dw ich  W indsor & A m h erstbu rg  R y . and  D etro it 
M onroe & T o led o  Short Line R y . h T hese are early prelim inary returns: 
decrease due to  earthquake, fire and  strike am on g  em ployees , A u g . 26 to  
Sept. 5 1906.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 30 1907. The 
next will appear in the issue of April 27 1907.

Roads.
Dallas E letc C o r p .a _____ Jan
F t W  & W a b  V a l T r C o . .  F eb

Jan 1 to  F eb  28_______
H onolu lu  R a p T r& L tC o  b F eb

Jan 1 to  F eb 28 -----------
M anila El R y  & L t C o . .  M ch

Jan 1 to  M ch 31 _______
N or T ex  T rac C o .a ______Jan
St Jo R y L tH t& P o w  C o .-M c h

Jan 1 to  M ch 31_______
T ro y  & N ew  E n g la n d -b —

Jan 1 to  Mch 31_______
Ju ly  1 to  M ch 3 1 _______

Current Previous Current Previous
Year. Year. Year. Year.

$ $ $ $
87,324 78,327 16,159 26,972
83,340 71,951 31,070 27,423

174,518 152,096 67,453 59,837
29,702 26,911 13,268 11,661
58,083 54,870 25,210 22,634
78,000 72,500 40,250 33,852

229,000 220,880 115,250 106,541
74,953 53,535 28,857 17,150
66,820 65,406 32,949 32,019

198,230 192,198 92,950 94,973

3,910 2,432 802 581
25,173 23,971 3,081 7,647

a N et earnings here given are after d edu ctin g  taxes, 
b N et earnings here given are before  d edu ctin g  taxes.
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Interest Charges and Surplus.
—In t., Rentals, & c .—  
Current Previous

— Bal. of N et E  j ig s .—  
Current Previous

Roads.

D allas E lect C orp________ Jan
H onolu lu  R a p  T r & L t Co Feb 

Ju ly  1 to  F eb  28_______
N or T ex  T rac C o________ Jan
T ro y  & N ew  E ngland—

Jan 1 to  M ch 3 1 _______
July  1 to  M ch 31_______

Y ear. Year. Year. Year. _S
$ S S $ St 9
16,550 14,939 def391 12,033
6,394 5,080 2:7,377 2:7,168

12,788 10,515 2:13,365 2:13,281
e l0 ,1 3 8 9,942 18,719 9 ,208

184 100 618 481
713 3,412 2,368 4 ,235

x  A fter  a llow ing for other in com e rece ived .

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the “ Ry and Industrial” and “ Street Railway” sections.

This index does not include reports in to-day’s “ Chronicle."
R ailroads—  Paoe.

C hicago G t. W estern  (half-year) 752 
C hicago Indiana  & Southern R R . 803
C hicago Peoria & St. L ou is______ 505
Cleve. Cin. Chic. & St. L ou is___ 155
D elaw are & H u d son ------------------- 623
D el Lackaw anna & W estern ___455
G reen B a y  & W estern ___________ 689
H u n tin gdon  & Broad T op  M tn.

R R . & C o a l_________________  .  33ft
Lake Shore & M ich. S o . . 744 , 753
M aryland & P en n sy lva n ia_____ 390
N ew  Y ork  Chicago <Sc St. L o u is . 155
N orfo lk  & S outhern______________ 159
N orthern C en tral____________ 504. 513
R u tlan d  R R ______________________623
P en n sylva n ia  R R ___________566, 574
Ph ila . B a lto . & W a sh in gton ___ 749
Philadelphia  & E rie_______ ____ 391
P itts . Cine. Chic. & St. L ou is 800-812
P ittsburgh & L ake E rie__________688
T exa s & P a cific___________________687
V andalia  R R ______________________804
W est Jersey & Seashore__________ 572

Industrials—
A m erican  & British M fg. C o.,
i» P r o v id e n c e ____________________ 800
A m erican  C a n____________ _______ 337
A m erican  C igar___________________567
A m er. D lst. T e leg . Co. o f  N . J - .  572 
A m er. D ist. Teles:. C o. o f  N . Y _ 222
A m erican  Ice S ecurities__________690
A m erican  Iron  & S teel___________ 690
A m erican  Pipe M a n u fa ctu rin g ,. 218
A m erican  R a d ia tor ........... ..............625
A m erican  SnufX___________________567
A m er. Soda Fountain  (bal. s h . ) . 272 
A m . Sugar R ef. (bal. sh. D e c .31) 448 
A m er. T elep . & T e legra gh _ .7 4 6 , 815
A m erican  W o o le n ________________ 567
A m erican  W riting P a p er________ 506
A ssociated  M erchants (h a lf-y r .) .  510 
B ell T eleph on e Co. o f  C a n a d a ..  69o
Bell T elephon e C o. o f  P h lla ____ 451
Bell T elephon e Co. o f  M issou ri-. 510
B ethlehem  Steel C orporatoln___805
B ush T erm in a l___________________ 805
C am bria S teel____________________ 695
C anadian General E lectric______751

, Central D ist. & P rint. T e l. P itts. 392
Central L ea th er_________________ 505
Central & South A m . T e leg ra p h . 801 
C hesapeake & P otom a c T e le p h . 510 
C hicago Jet. R y s . & U nion Stock

Y ards__________ _______________  446
Chlca?'- P n eum atic T o o l________ 389
C olorado T e lep h on e_____________ 573
C on solidated  C otton  D u ck ______801
C onsolidated Gas o f  New Y o rk . 219
C on solidated  R o llin g  S to ck ____ 567
C on solidated  R u b b er T ire _______ 627
C on solidation  C o. o f  M a ry la n d ..  696 
Cream ery Pkg. M fg ., C h ic a g o . .  269
C u m berland T eleph . & T e le g___393
D aly -W est M in ing________ ______ 510
D iam ond M atch _________________  747
D om in ion  C oa l........................... 505 . 514
D u P on t (E .I .)  de N em ou rs.449, 690
Eastm an K o d a k ________________  801
E lectric  Storage B a ttery________ 747
E lectrical D evelopm en t C o______696
E m pire Steel & I r o n ____________ 510
F airm ont C oal____________________  696

Industrials— (Concluded .) Paat 
Federal Sugar R e f. (a p p . to  l is t ) .  691
General O h em ica l________________ ,V(59
G uggenheim  E x p lora tion _______ 505
H avana T o b a c co ________________ 567
H udson R iver T e lep h on e _______ 511
Illinois Brick (bal. sh. D ec. 3 1 ) .  337
International S a lt________________ 802
Internation al S ilver_____________ 567
Intern . Sm okeless P ow . & C h em . 393
K ansas N ational G as____________ 568
K eyston e T elephon e, P h ila____ 218
L ackaw anna S teel_______________ t8rf
Lehigh Coal & N a v iga tion ______568
M ackay C om p a n ies ........................447
Mfrs. L ight & H eat, P ittsb u rg h . 448
\farsrien C o _____ ________________ 274
M aryland C oa l................................ .. 752
M assachusetts L igh tin g__________452
M exican L ight & P ow er__________691
M exican T elegrap h _______________ 801
M ilw aukee & C hicago B rew eries. 452
M issouri & K ansas T e lep h on e___807
M ontana Coal & C ok e ........ ............389
M ontreal Steel W o rk s___________ 752
N ational B iscu it__________________ 388
N ational C a rb on _________________  506
N ational F ire -P ro o fin g _________ 747
N ation a l L e a d .________ __________ 802
N ebraska T e le p h o n e ____________ 452
N ew  Y ork  & New  Jersey T e le p h . 452
N ew  Y ork  & R ich m on d  G as____ 511
N ova  S cotia  Steel & C oa l_______ 452
N orth A m erican _______ _ 269, 278
O sceola  C on solidated  M in in g___452
Otis E le v a to r ________ ___________  691
P ennsylvania  T e leph on e________ 342
P eop le ’s Gas L t. & C ok e, C h ic . .  388
P ittsburgh  C oa l_________________  389
Pittsburgh P late G la s s __________34 2
Pressed Steel C ar________________ 447
P rov . Loan  S ocie ty  o f N . Y ____ 569
Q uaker O ats______________________ 50 fi
Q u in cy  M in ing ........ .............. ............577
R a ilw a y  Steel S prin g____________  569
Richelieu & O ntario N a v ig a tion . 453 
S loss-S heffield  S teel & I r o n .625, 800
Som erset C oa l____________________ 697
Southern N ew .R n g . T e lep h on e . ?75
Spring V a lle y  W a ter____________ 577
T am arack  M in ing________________ 752
T o ro n to  E lectric L ig h t_________  395
U nion  N atural Gas C orp ., P it t s . 748
U nion  O il, C a liforn ia____________ 453
U nion  Sw itch  & S ignal__________449
U nited B ox  B oard & P a p er____ 453
U nited Cigar M anufacturers____ 802
U nited  C opper (13 m o s .)________ 448
United States l  e a t h e r _______ 505
U nited States Steel C o r p --6 2 4 . 631
W arw ick Iron & Steel ..................343
W ashington  R y . & E le ctr ic____ 745

Street Railw ays—
C hicago C ity  R y __________________746
Georgia R ailw ay & E le c tr ic____ 570
H avana E lectr ic__________________ 746
International T raction  , B u ffa lo . 024
Inter-S tate R a ilw ays, P h ila____ 570
Louisville R y ____________________  567
M etropolitan  W est Side, C h icago 804
T w in  C ity R apid  T r a n s it_______446
U nited  R y s. Invest. C o .. San Fr. 750 
U nited R a ilw ays o f  St. L ou is___ 688

New York Central & Hudson River Railroad.
(.Report for Fiscal Year ending Dec. 31 1906.)

On pages 872 and 874, inclusive, there is published the 
report at length signed by Mr. W . H. Newman, President; 
also the balance sheet and comparative tables of traffic, 
equipment, &c.

Below is given a four-year comparison of the earnings, 
expenses, charges, operations, &c.:

F IS C A L  R E S U L T S .

1906.
M iles op era ted ____________  3,784

E arnings from —  $
F re igh t..................................... 54,824,283
P assengers________________ 28,568,778
E x p r e s s ...................................  3 ,122,328
M a l ls ______________________ 3 ,007,463
R e n t a ls ................................... 2,315,885
M isce lla n eou s____________  251,031

T o ta l.................... ............92 ,089,769
Expen ses—

M aintenance o flw a y , dcc-10 .718,599
M alnt. o f  equ ipm en t____ 14,569,057
T ran sp ortation  ..................37.267,589
G e n e r a l ................................... 2 ,398,450

-Calendar Year------------------
1905. 
3,774 

$
52,312,331
25,761,387

2,868,942
2,711,344
2,179,555

262,042

1904 
3.515 

$
46,932,254
24,174,034

2,724,231
2.410,235
2,160,660

171,794

Y ear end. 
June  30 ’04. 

3,490 
S

46,233,676
24,050,121

2,615,895
2,405,313
2,208,271

168,946

86 ,095,602 78,573,209 77,682,221

9,984,101
13,238,125
34,360,221

2,385,582

9,487,347
10,960,875
32,097,450

2,023,694

10,090,893
11,358,295
32,289,027

2.021,846

Calendar Year Y ear end.
1906. 1905. 1904. J

-*OoCO§3
N ew  con stru ction  (addi-1 S $ $ $

tlo n s , b e tterm en ts).  .  ^ 1,308,261 1 ,532,722 1,533,019
N ew  eq u lp ’ t (add ition s))
P er cen t ex p . to  earns___ (70.53) (69.65) (69.45) (71.78)
N et earnings______________ 25,827,813 24,594,851 22,450,823 21,922,160

A d d —
D iv . on Lake Shore &

M ich. S o. s tock  ow n ed . 4 ,377,956 3,623,136 3,623,136 3 .585,395
D iv id en d  on  M ichigan

Central stock  o w n e d - . 812,691 672,572 672,572 672,572
D iv iden d  and Interest on

other securities________ 1,647,926 1,329,935 1 ,272,439 1 ,195,573
Interest on  loans, notes

and sundry b ills____ __ 869,165 897,857 900,590 552 ,442

Gross Incom e________ 33,535,551 31,118,351 28,919 ,560 27,928,142
D isbursem ents—

Interest on  funded  d e b t . . 8 ,214,520 8,223,557 7,579,312 7 ,092 ,483
R en ta ls  leased lines______ 9,501,170 9,508,499 9,479,955 9,466,767
T axes on  real esta te______ 2,924,594 2,726,021 2,617,014 2,451,901
T a x  on  cap ita l s to ck ______ 1,011,557 1,143,438 783,148 815,103
M isc. taxes, int. on loans,

& c., and m isc. i te m s ,. 457,500 287,381 486,453 386,026
St. L . A . & T . H . R y .,

interest, rentals, & c___ 154,750 109,631
Use jo in t  fa cilities_______ 303,812 243,974 a l l8 ,9 3 8

22,567,904 22,242,503 21,064,821 20,212,279
N et in com e_______________ 10,967,647 8 ,875,848 7,854,739 7 ,715 ,863

D educt—
R eserve to  redeem  b o n d s . 150,000 300,000 300,000
D ividends . .  ___________ 7,832,885 6,612,500 6,612,500 6,612,500
R a te  o f  d iv id e n d _________ (5 J4%) (5 % ) (5 % ) (5 % )
Special Im p rov ’ t fund  for

new  equ ip . & b e tte r ’ t s . 2 ,800,000 1,500,000 (?) 707 ,099
U n co llectib le  charges and

m iscellaneous ________ 315,329 595,095 (?) 75,591

T o t a l___________  ___ 10,948,214 8 ,857,595 (?) 7,69 5,190
Surplus for  y e a r __________ 19,433 18,253 (?) 20,673

a Six  m onths on ly ; other six  m onths Included In expenses.

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  D E C E M B E R  31.
1906. 1905. 1904.

A ssets__ $ $ $
Cost o f  r o a d ...................................................152 ,933 ,107 147,942,835 145,859,780
L eased lines, con stru ction , & c_______  24,707,522 24,084 ,906  15,477,410
E q u ip m en t......................................................  56 ,504 ,918  50,536 ,413  50 ,565,446
S tocks ow n ed ............................................... .142 ,128 ,392  134,850,608 127,184,697
Bon ds o w n e d .--------------------------------------- 12,282,661 8,716,204 8 ,621,030
R ea l estate, n ot used In oper. o f  road __________ 1,858,484 2,945,105
Bridges a t A lb a n y ............. ................... ....... 2 ,256 ,363  2 ,256,363 2 ,256 ,363
G rand Central term inal Im provem en t 7 ,010,681 __________  
A d v a n c e s .......................................... .............. 471,490 822,694 556,865
Sinking f u n d ___J______________________  __________ __________ 2,558,326
C a s h _________________________________ 6,993 ,639  3 ,013 ,594  13,371,116
T ra ffic  balances rece iva b le____________  7 ,729 ,634  6,996,748 5 ,487,635
Sun dry co llectib le  a ccou n ts___________  6 ,305,921 4 ,908 ,728  6,262,354
Loans and bills rece iva b le____________  16,735,918 13,014,589 9 ,771 ,895
Fuel and su pp lies____________ _________  7 ,098,763 6 ,477,370 5 ,313,079
Securities acqu ired  from  lessor c o s___  3 ,036,813 3 ,036 ,813  3,036,813
Item s In suspense_____________________  3 ,485 ,217  3 ,306,412 2 ,869,593

T ota l assets.......................................... 449 ,681 ,039  411 ,822 ,761 402 ,137 .508
L iabilities__

C apital s to ck .......... ......................................178,177,800 132,245.100 132,245,100
C onsolidation certificates_____________  4 ,900 4 ,900 4,900
B on ded  debt (s e e “ R y . & I n d .”  S e c .) .230 ,414 ,845 230,414 ,845 226,622 ,748
B on ds and m ortgages p a y a b le________  150,000 150,000 150,000
W ages and supplies____________________  9 ,594 ,496  8,968,051 7 ,235,745
T ra ffic  balances p a y a b le______________ 2 ,708 ,559  5 ,345,783 2,000,459
Interest and rentals a ccru e d _________  2 ,542,430 5,924,878 5 ,834,530
D iv iden ds paya b le  Jan u ary___________  2 ,237,967 1 ,653,125 1 ,653,125
D iv iden ds and Interest u n cla im ed____  81,273 76,161 74,022
Sun dry accou n ts p a y a b le______________ 1,537,562 1 ,751,139 1.261,393
L oans and  bills p a y a b le _______________  187,000 2 ,655,000 5,090,000
B on ds, past d u e _______________________  4 ,790 4 ,790 4 ,790
Special Im provem en t fu n d ____________  2 ,353,474 1,222,950 276,568
Securities In trust for  lessor com panies 3 ,036 ,813  3 ,036,813 3,036,813
A ccou n ts  w ith  lessor com p a n ies______ 2 ,017 ,576  2,017,261 2,053,445
Item s In suspense_____________________  __________ 1,739,844 ______________
Profit and loss__________________________ 14,631,554 14,612,120 14,593,868

T ota l l ia b ilit ie s ...................................... 449 ,681 ,039  411,822,761 402,137 ,508
— V . 84, p. 693, 571.

M i c h i g a n  C e n t r a l  RR.
( R e p o r t  f o r  F i s c a l  Y e a r  e n d i n g  D e c .  3 1  1 9 0 6 . )

O n  p a g e s  8 7 4  t o  8 7 6 ,  i n c l u s i v e ,  is  p u b l i s h e d  t h e  r e p o r t  in  
f u l l ,  s  g n e d  b y  W .  H .  N e w m a n ,  P r e s i d e n t ;  a l s o  t h e  b a l a n c e  
s h e e t  a n d  c o m p a r a t i v e  t a b l e s  o f  t r a f f i c ,  e q u i p m e n t ,  & c .

S t a t i s t i c s . — O p e r a t i o n s ,  e a r n i n g s ,  c h a r g e s ,  & c . ,  a n d  t h e  
b a l a n c e  s h e e t s  h a v e  b e e n  a s  f o l l o w s :

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

M iles operated  .................
E quipm ent—

L o c o m o t iv e s ------------------
Passenger e q u ip m e n t ...
Freight eq u ip m en t_____

Operations—
Passengers ca rr ied_____
Passenger m ile a g e ___ , .
R a te  per pass, per mile. 
F reight (tons) m o v e d ..  
F reight (tons) m ileage. 
A v . rate per ton per m . 

E arn ings—
P a ss e n g e r______________
F r e ig h t _______ ______ _
M all, express, & c______

1906.
1,745

523
443

18,889

4 ,479 ,173  
277,360 ,478 

2 .10 cts. 
15,816,491 
a 2 ,910,834 

0 .628 cts . $
5,928,874 

18.650,230 
61.696,484

1905.
1,745

512
391

16,394

3 ,923 ,866  
249 ,329 ,847  

2.06 C ts . 
14,159,886 
a 2 ,585,063 

0.615 c t s .  $
5,225,528 

16,255,481 
61 ,802 ,859

1904.
1,653

461
383

15,097

3,657,010 
229,794 ,138 

2.06 cts . 
13,551,195 
a 2,336,886 

0.641 cts . S
4,818,764 

15,273,012 
1,401,169

1903.
1,653

461
377

14,606

3,859,748 
235,947,411 

2.159 c ts . 
14,116,818 
a 2 ,457,745 

0.658 cts. 
S

5.094,699
16,161,324

1.296,177

T ota l gross e a rn in g s .. 26,275,588 
Operating E xp en ses—

M alnt. o f  w a y , & c --------- 3 ,4 8 9 ,1 8 9
M aint. o f  eq u ip m en t___ 5 ,5 4 2 ,5 7 8
Tran sportation  ________ 12,141 ,721
G e n e ra l__________________ 556 ,776
T a xes ___________________  1,001,741

T ota l oper. expen ses. 22 ,732 ,005  
P . c . op . exp . to  e a r n s ..  (86.55) 
N et earnings____________  3 ,543,583

2 3 ,283 ,868  21,492,945 22.552.200

3,418,740
4,386,927

10,518,814
541,435
962,002

1 9 ,827 ,918  
(85 .15 ) 

3 ,455 ,950

3.135,1251
3,261,044 y 17.973.470 

10,130,3821 
514.464J 

1 ,111,653 888.851

18,152,668 18.862.321 
(84.46) (83.64)

3 ,340,277 3 ,689,879

T o ta l................................ 64 ,953,695 59,968 ,029  54 ,569 ,366  55 ,760 ,061
a Three ciphers om itted . 6 Inclu des rentals (524.862 In 1906 and $72,562 

in 1905), this Item being Included in o th er Incom e In earlier years.
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IN C O M E  A C C O U N T .

1906. 1905. 1904. 1903.
R eceipts—  S $ $ $

N et earnings....................... 3 ,543,583 3 ,455,950 3 ,340 ,277  3 ,689,879
in co m e  from  In v estm 'ts . 402 ,004 315,812 63,471 54,932

T ota l in com e ..................  3 ,945,587 3 ,771,762 3 ,403 ,748  3,744,811
D isbu rsements—

R en t (inc). Can. S o u . ) . .  566,310 561,202 541 ,310 521,398
Interest on d e b t________  2 ,073 ,850  2 ,015,320 1,989,663 1,978,641
Interest on loans, & c___ 317,599 221,785 -----------  -----------
D iv id e n d s .................... (5 %) 936 ,900 (4  %) 749 ,520 (4  % ) 749 ,520 (4  % ) 749 .520

T o t a l .................. .............. 3 ,894,659 3 ,547,827 3,280,493 3 ,249,559
S u r p lu s ........ ........................ 50,928 223,934 a l2 3 ,2 5 5  495,252

a There w as received also from  sale o f  p roperty , prem ium  on bonds 
so ld , & c.. 1397,215.

BALANCE SHEET DEC. 31.
1906. 1905. I 1906. 1905.

Ast ts—  $ $ I Liabilities—  $ $
Cost of road and I Capital .................. 18,738,000 18,738,000

e q u ip m en t____49,429,400 49,511,7211 Bonds (see R y . &
Investm ents......... 10,833,338 7,185,5151 (Ind.”  section).25,265,000 25,295,000
Real estate. &c., I Bills payable_____  6,250,000 4,450,000

not used in oper. 308,557 316,727 1 Wages & supplies. 862,609 96,176 
Loans <fe bills rec. i Traffic bal. pay’le . 473,349 280,935

Ind. Harbor R R . \354,960 J 2,321,3471 Int. uncla im ed ... 286,273 29,265 
do other co ’s . .  j \ 134,0731Divs. unclaim ed.. 5,257 8,171

Traffic bal. receiv. 2,913,749 2,883,1631Sundry accts. pay. 3,820,005 3,257,656 
Sundry collectible j Accr'd int. & rent. 362,597 34S.865

accounts.............. 1,260,677 1,038,0951 D ividends..............  562,140 374,760
Fuel and supplies. 2,119,735 1,574,4321Canada Southern. 254,238 ----------
Cash......................... 578,653 1.198,8141 Items in suspense. 1,906,640 4,420,905

I Income account.. 9,012,962 8,864,157

T o t a l .................. 67.799,069 66,163,8891
-V . 84, p. 693, 339.

T o ta l .................. 67,799,069 66.163,989

Chicago Indiana & Southern RR.
(Report for Fiscal Year ending Dec. 31 1906.)

This company, whose $20,000,000 capital stock is owned 
by the Lake Shore and the Michigan Central ($17,000,000 
being held by the former and $3,000,000 by the latter), 
reports as follows through its President, W. H. Newman:

Consolidation .— The report covers the operation  o f  the fo llow in g  m ileage: 
Indiana H arbor, In d ., to  D anville , 111., 109.09; South B en d, In d ., to  L a d d , 
111., 202 .96: tota l m ileage ow ned (exclud ing D une Park extension , 16.34 
m iles, w hich Is operated  b y  the Indiana H arbor R R . Belt L in e), 312 .05; 
lines operated  under trackage rights. 28.02; tota l m ileage operated , 340 .07. 
T h e com pan y was form ed  b y  the consolidation  o f  the Indiana Illinois & 
Iow a  R R . C o. and the Indiana H arbor R R . C o., an Indiana corporation , 
under date o f  April 9 1906. On the sam e date the com p an y  acquired the 
entire capital stock  o f  the D anville & Indiana H arbor R R . C o. A lthough 
th e  new  com p an y  w as n ot form ed  until April 9 1906, this report covers 
■operations o f  the form er com panies, w hich were m erged at that tim e, from  
Jan . 1, so th at a full yea r ’ s results are show n.

F ifty -year 4 %  gold bonds are authorized to  the am ount o f  $20 ,000 ,000; 
o f  these there are issued and outstan d in g  510 ,000 ,000. leaving a balance u n ­
issued o f  $10 ,000 ,000. There are also outstanding first m ortgage bonds o f  
the Indiana Illinois & Iow a R R . C o ., for  w hich a like am ount o f  the 50-year 
gold  bonds are reserved, for  the purpose o f  exchang ing, refu nding, redeem ­
ing  or p ay in g  sam e, $4,850,000 , leaving »a balance available for  general 
purposes o f  $5 ,150,000 .

General Results.— Th e gross earnings for  the year were $2,332,732 , an in ­
crease o f  $217,687 as com pared  w ith  last year. The freight earnings w ere 
$2,080,406 , an Increase o f  $180,416 over last year. This Increase Is a c ­
cou n ted  for b y  the open ing for business o f  the D anville D ivision  and the 
increased tonnage accru in g from  that source. Th e passenger earnings w ere 
$174,864, an increase o f  $61,677. The rent and m iscellaneous earnings 
were $55,661, a decrease o f  $26,426. This decrease Is a ccou n ted  for  b y  
th e . con  version to  the com p a n y 's  use o f  real estate from  w hich  revenue 
w as derived in prior years.

The operating expenses for the year w ere $1,826,952 , an Increase o f  
$143,618 o v er  last year. M aintenance o f  w ay  and structures decreased 
$3,745. M aintenance o f  equ ipm ent show s an Increase o f  $74,572. T h is 
Is due to  add itions to  the rolling stock  o f  all classes and a corresponding 
increase in m ileage. C on du ctin g  transportation  Increased $53,279. T h is 
increase Is very  even ly  d iv ided  am ong the various Items, w ith the exception  
o f  car m ileage, w hich  show s a decrease o f  $191,761. The decrease in this 
item  Is explained b y  the Increase in rolling stock . General expenses show  
an Increase o f  $19,512 on  accou n t o f  com pletin g  organ ization  o f  the con ­
solidated com p a n y . Interest on  floating debt and on gold  bonds Issued to  
D ec. 31 1906 for  a ccou n t o f  new line under construction  has been charged 
t o  cost o f  road and equ ipm en t. In add ition  to  the regular charges for 
m aintenance there are Included In in com e accou n t Items for new  structures, 
track s , i tc . (as show n In table b e low ), w hich aggregate $24,726.

R E S U L T S  FO R  C A L E N D A R  Y E A R S .
E arn ings from  1906. 1905.

O peration—  $ $
F reight ...............2 ,080,406 1 ,899,990
P a ssen gers_____  174,864 113,186
E x p r e s s ...............  7,141 5,801
M a l l s ....................  14,660 13,980
R e n t s ....................  31,152 35,987
A n o th e r ...............  24,509 46,100

T ota ls  .............2,332,732 2 ,115,044

1906.
$

348,596
348,232

1905.
$

352 341 
273,660 
970,469 

86,864 
30,014 

875

G rand t o t a l . .  1 ,851,808 1 ,714,222 
400,822

E xp en ses—
M aint. o f  w ay  &

structu res____
M alnt. o f  e q u lp .
C on d u c 'g  t r a n s . l ,023,747 
G en’l e x p e n se s ..  106,377 
C on st’n & b e tt ’s 24,726 
New eq u ip m en t. 130

N et earnings from  o p era tion _____________________________  480,924
Interest on loans and d ep osits___________________________  32,249 5,428

Gross Incom e____________________________________________  513,173 406,250
Deduct—

Interest on funded d e b t___________________________________  194,000 194,000
R enta l o f leased lin e_______________________________________  485 485
T a x e s .................... ............................ ............................ _•...................  60,384 55,636
Interest on bills p a y a b le _________________________________  _______  28,009

T o t a l ............. ......................................
S u r p lu s -------------------------------------------

C O N D E N S E D  G E N E R A L  
A ssets—  $

C ost o f  road and equ ip ­
m ent ____________________ 37,234

D ue from  agents and con ­
d u ctors  __________________ 180

Cash charged T re a su re r .. 974 
T ra ffic  balances rece iv ­

a b l e ........................................ 74,226
M iscellaneous co llectib le

a c c o u n ts ________________  648,139
Fuel and supplies__________ 308,857

,849

,184
,379

...................................  254,869 278,130
.....................................  258,304 128,121
A N C E  S H E E T  D E C . 31 1906. 

Liabilities—  $
C om . sto ck ___15,000,000
Pref. s to ck ___ 5 ,000,000
1st M. bonds 

( I . I .4 I .R R .)  4 ,850 ,000  
F ifty -yea r  4 %  $

gold b o n d s .10 ,000,000 34 ,850.000
A u dited  vou ch ers__________ 2,493,259
A u dited  p a y -ro lls__________ 348,240
Int. & d iv idends p a y a b le . 2,460
Bills p a y a b le ....................... 1 ,125,000
T ra ffic  balances p a y a b le . _ 289,526
M iscellaneous ____________  53,845
Profit and loss____________  258,304

T o t a l ......................................39,420,634] T o t a l ...................................... 39,420,634
— V . 84, p . 803.

Long Island Railroad.
(Report for Fiscal Year ending Dec. 31 1906.)

The report, signed by President Ralph Peters and Secretary 
Frank E. Haff, says in substance:

General Results .— T h e operations for the year show  an Increase In gross 
earnings o f  $1,094,129 , or  1 2 .9 % . Th e freight ton n age show s an Increase 
o f  245,229 tons, or 8 .9 % , the tonnage m ileage an Increase o f  3 ,522 ,744 , 
o r  5.1 % , and the freight train m tleage an Increase o f  9 .9 % . T h e nu m ber

o f passengers carried Increased 3 ,427 ,228 , or 1 8 .8 % ; the passenger m ileage 
increased 2 2 % , and the passenger train m ileage increased 16.40. T h e  
large increase in passenger business Is particu larly  gratify ing  In v iew  o f  the 
fa ct  that the previous year’ s report show ed a decrease in  passengers carried 
as com pared w ith  1904.

Th e operating expenses show  an increase o f  $848,962, or 1 2 .8 % . Th is 
is due to  increased tra in  service, extraord in ary  expend itures on  lo com otives  
and car equ ipm ent, the contin ued  ou tlay  in  con n ection  w ith  e lectric service, 
the exclusive use o f  anthracite coa l upon  lo com otives  in  G reater N ew  Y o rk , 
and the general increase in prices o f  labor and m aterial o f all k in ds. It  
m ust also be borne in  m ind that under the ad justm ents o f  w ages m ade 
w ith  all classes o f  y ou r  em ployees during the past year, and coverin g  the 
com pensation  o f  abou t 8,000 m en, you r  expenses w ill be increased abou t 
$250,000 during the current year.

The in com e accou n t show s a deficit o f  $28,359, bu t tak in g  in to  a ccou n t 
the increased interest charges, and the fa ct  that the loss in  the operation  
o f  the M ontauk S team boat C o ., L td ., am ou n tin g  to  $56 ,822 , w as charged 
against that accou n t, the result is n ot u nsatisfactory .

The passenger statistics show  a slight decrease in  the earnings per passen­
ger per m ile, the average rate received n ow  being 1.5 cents, due to  a low ering 
o f  the rates on  com m u tation  and excursion  business. It is believed that 
this revision o f the rates w ill please the p u b lic  an d  Increase our revenue.

Im provem ents.— H eavy  expenditures fo r  im p rovem en ts con tin u ed  through­
ou t the year upon  the A tlan tic  A venue im p rov em en t, the revision  o f  y ou r  
line to  B a y  R idge and M anhattan B each , and the electrification  o f  y ou r  
lines In B rook lyn  and Queens. E xtensive charges to  capital a ccou n t w ere 
also m ade, covrien g  cost o f  add itional running tracks, new  passenger sta­
tion s, Im proved  d ock s  and w harves and other freight facilities, and ex ten ­
sions o f  shops and other buildings.

The funds to  m eet these ou tlays w ere p rov id ed  through  the sale o f  
$4,517,000 o f  4 %  refu nding m ortgage bond s.

A s  the w ork  on  the A tlan tic  A ven u e and B ay R id ge  im p rovem en ts, and 
the purchases o f  land in  con n ection  therew ith , necessitated capital exp en d i­
tures exten d in g  through several years, and from  w hich  n o  add itional 
revenue can  be derived until their com p letion , a proper prop ortion  o f  the 
Interest on  the securities Issued to  p rov ide  funds therefor has been  charged 
Into cost o f  con stru ction .

Charges to Capital A ccount— Special Im provements aggregating $2 ,390 ,865 . 
A tlan tic  A v e . im p rovem en t ($823,536) and A tla n tic  A v e . trolley

($198 ,485).................... ......................................................................................$1,022,021
B ay R idge  im provem en t and elim ination o f  B rook lyn  grade

cross in g s____________________________________________________________  836,956
E lectrification o f lines_____________________________ __________________  531,888

Other Charges to Capital A ccount Aggregating (Net) $1 ,413,812 .
Cost o f  road and real esta te____________________________________________ $646,814
T h irty-fourth  S t., N . Y . ,  ferry  term inal im p rovem en ts____________  64,596
S econd track , B abylon  to  O akdale, W h lteston e J u n ction  to  Flush­

ing, Main S t ., and Jam aica to  Springfield J u n ction _______________ 212,704
Third track , V a lley  Stream  to  Springfield  Ju n ction , and H ollis to

B rushville.......................................... ..................... ................................................  10,163
Express facilities, B rook ly n ____________________________________________  80,410
N ew  rails, balance (authority  o f  1905)_______________________________  6,120
A dditional docks, N ew tow n Creek____________________________________  120,555
Passenger stations at L ocust V a lley , Law rence, Sayville and

B road w ay____________________________________________________________ -  54,990
Freight yards, freight houses, & c_____________________________________  172,029
E xten sion  and im p rovem en t o f  shop bu ild in gs-----------------------------------  34 .284
E lim ination  o f  grade crossings_________________________________________  7,197
Signals and in ter-lock in g_______________________________________________ 15,418

Less cred its___________________________________________________$11,469
Th e w ork  on  the A tlan tic  A venue Im provem en t in  B rook lyn  has been  

entirely confined to  the freight and passenger term inals, the line w ork 
havin g  been com pleted  in  1905. The term inal w ork  has progressed satis­
fa ctorily , notw ithstanding  m any obstacles w hich  had to  be overcom e, 
and should all be com pleted  this year. The B a y  R idge Im provem en t has 
progressed satisfactorily  during the year. A  large portion  o f  the w ork  
o f  depressing the tracks and e levatin g other portion s o f  the line has been 
successfully prosecuted , and several principal grade crossings elim inated .

Electric L in es .— The line betw een Springfield Ju n ction  and V alley  Stream  
was electrified thus com pletin g  a loop  service from  the Far R ock a w a y  
branch to  the O ld Southern R oa d , w hich  is the short line betw een Jam aica 
and Springfield Ju n ction . This m akes a tota l o f  abou t 100 m iles o f  single 
track  now  operated  b y  electric third rail. Its w ork ings during the year 
have been very  successful, and w hile It has n ot y et been econ om ica l, ow in g  
to  the fa ct  that you r pow er Is n ot fu lly  em p loyed , it has m aterially  Increased 
you r  passenger tra ffic .

Plans are being prepared for  the electrification  o f  you r  lines from  L on g  
Island C ity to  P ort W ash ington  and to  W h ltestone Landing; and as soon 
as the tunnels under the East R iver  are com p leted , y ou r  lines w ill be  e lec­
trified to  Jam aica and to  W ood h a v en  Ju n ction , v ia  the G lendale cu t-o ff, 
a con n ection  betw een the m ain line, the M ontauk division  and the R o c k ­
aw ay Beach div ision . P lans are also being m ade for  an enlarged term inal 
at Jam aica, w here the change from  steam  to  electric lo com otives  w ill be 
m ade.

E quipm ent .— T hrough the equ ipm ent trust, referred to  in  the last rep ort, 
you r  com p a n y  has added to  its equ ipm ent: 2 ferryb oats, 2 car floats, 25 
io com otlves , 100 b ox  cars, 34 gondola  cars, and there are now  under c o n ­
struction  66 gondola  cars and one tu gboat. The lo com otiv e  equ ipm ent 
show s a decrease o f  five during the year on a ccou n t o f  o ld , sm all ty p e  
engines w hich  w ere sold or  broken u p . T w elve  parlor cars w ere purchased 
during the year, and their cost charged to  expenses.

R ails and T ies .— There were 2,110 ton s o f  new  steel rail and 115,464 ties 
used for  renew als, and 1,165 tons o f  new  and 2,065 ton s o f second-hand rail 
and 64,836 ties used In the construction  o f  add itional tracks and sidings.

Second T rack .— A ppropriations have been m ade for and prelim inary w ork  
started on  second track  as follow s: F lushing to  G reat N eck , 5 .0 m iles: 
W h ltestone Jun ction  to  W h ltestone Landing, 4 .7  m iles; R oslyn  to  Glen 
C ove, 5.1 m iles; O akdale to  P a tch ogu e, 6.5 m iles.

Long Island Consolidated Electrical C om panies .— In the report for  1905 
attention  w as called to  the organization  o f  the L on g  Island C on solidated  
E lectrical Com panies (com pare V . 80, p . 2462; V . 82, p . 100, 864; V . 83, 
p . 890 ). T h at com p an y  has com pleted  the acquisition  o f  a one-half interest 
In the N ew  Y ork  & L on g  Island T raction  C o. and In the L on g  Island 
E lectric R a ilw ay C o ., and has also purchased during the year the B a bylon  
R R .,  a small line In the village o f  B a bylon . The com p an y  has also planned  
the construction  o f  a cross-island line from  H u n tin gton  to  B abylon  v ia  
Farm lngdale and A m ltyvtlle , and the necessary franchises for  this extension  
have been secured. It Is proposed  to  obta in  the funds for  this purpose 
through the sale o f  the E lectrical Com panies b on d s, guaranteed b y  you r 
com pan y.

Industrial D evelopm ent .— In con n ection  w ith  the d evelopm en t o f  the 
prop erty , y ou r  com p a n y  has undertaken to  dem onstrate the agricu ltura 
possibilities o f  L on g  Island b y  the establishm ent o f  tw o  experim ental farm s, 
one at W adin g  R iver and one at M edford . The farm  at W adin g  R iv er  has 
been In operation  for m ore than a year, and the results from  the w ork  have 
been very  encouraging. D uring the year 4,836 dw elling-houses, 282 stores, 
15 factories and 178 m iscellaneous buildings w ere con stru cted  In villages 
cn you r lines outside o f  L on g Island C ity  and B rook lyn .

G E N E R A L  IN C O M E  A C C O U N T  FO R  C A L E N D A R  Y E A R S .
In c. ( + )  or

Operations—  1906.
T on s carried, n u m ber__________________ 2,990,851
T on s one m ile, n u m ber________________  72,793,574
R a te  per ton  per m ile__________________ 3.487 cts .
Passengers carried , n u m ber___________  21,626,390

1905.
2 ,745,622

D ec. (— )
+  245,229

69,270,830 + 3 ,5 2 2 ,7 4 4  
3.353 cts . + 0 .1 3 4  cts .

_______ __________________________________    18 ,199,162 + 3 ,4 2 7 ,2 2 8
Passengers carried one m ile, n u m b e r .334 ,824 ,950 274,384,551 + 6 0 ,4 4 0 ,3 9 9
R a te  per passenger per m ile ___________  1.522 cts .
Passengers per train , n u m b er________ _____76.19
T on s per train , n u m b er_______________  130.55

E arnings. L ines D irectly Operated—
Freight tra ff ic_________________________  $2,538,080
Passenger tra ff ic_______________________  5 ,831,454
Express t ra ff ic_________________________  1,106,942
T ran sportation  o f  m alls_______________  40,905
M iscellaneous sources__________________ 78,215

Gross earnings____________________ _ $9,595,596
Operating E xp en ses—

M aintenance o f  w ay and s tru c tu re s .. $1,056,280
M aintenance o f  eq u ip m en t___________  1,174,011
C on du ctin g  tran sportation — t r a f f i c . .  152,135
C on du ctin g  tran sporta tion — op er____  4 ,873,294
General expen ses_______________________  225,442

1.604 cts. 
72.65 

136.53

$2,322,334 
5,076,104 
1,022,036 

39,399 
41,593

$ 8 ,5 0 1 ,4 6 6 + $ !,0 9 4 ,1 2 9

0.082 cts. 
+  3.54

+  $215,746 
+  755,350 

+  84,906 
+  1,506 

+  36,621

$828,590
1,016,979

151,514
4,440,738

194,380

+  $227,690 
+  157,032 

+  621 
+  432,556 

+  31,062

O perating expenses________ _________ $7,481,162 $6,632,201 + $848 ,961
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In c . ( +  ) or
1906. 1905. ( D e c .— ) .

N et earnings from  op era tion _________  $2,114,434 $1,869,266 + $ 2 4 5 ,1 6 8
D ed u ct rentals paid  roads operated  on

basis o f  net earnings________________  166,793 153,411 + 1 3 ,3 8 2

N et operating earnings, L . I . R R . C o . $1,947,641 $1 ,715,855 + $ 2 3 1 ,7 8 6  
M iscellaneous Incom e—

Interest from  in vestm en ts____________  $60,494 $52 ,500  + $ 7 ,9 9 4
Interest, general a cco u n t_____________  162,025 210 ,408  — 48,383
R iv er  and H arbor T ran sportation  C o .  30,422 6 ,694  + 2 3 ,7 2 8
R e n t s ................................ .............................. 153,566 154,016 — 450

T o ta l............................................ ................. $406,507 $423,618 — $17,111
T ota l net Incom e............... .................. .. $2 ,354,148 $2,139,473 + $ 2 1 4 ,6 7 4

D eductions—
F ix ed  rentals o f  leased roads.......... ....... $251,158 $250,050 + $ 1 ,1 0 8
Interest on  bon d ed  d e b t_______________  1,772,465 1 ,550,357 + 2 2 2 ,1 0 8
In t. on  m ortgages & grou n d-ren ts___ 41,442 29,977 + 1 1 ,4 6 5
T a x e s ________________ ______ ________ _ 260,563 241 ,635 + 1 8 ,9 2 8
P rem ium  on  exch a n g e________________  57 336 — -279
A d va n ces  to  M ontauk S team boat C o.,

L im it e d _____________ _______________  56,822 44,590 + 1 2 ,2 3 2

T o ta l........................ ....................................$2,382,507 $2 ,116 ,945  + $265 ,562

B a la n c e ..................................................... __def.$28 ,359  sur.$22,529 — $50,888

INCOM E ACCOUNTS OF CORPORATIONS OPERATED OR CONTROLLED  
FO R  YE AR  190o.

Gross Net xRental Other Interest, Bat. 1or 
Earnings. Earnings. Received. Income. Taxes,&c.y Year.

Long Island R a ilr o a d ...9,595,596 2,114,434 ______  406,507 2,131,349 D.28,359
Including—

Jamaica & So. Sh. R R ____________ ________ 1,108 ______  ______  1,108
N. Y ., Bkyn. & Man.

Beach R y __________________ _____________ 118,800 ............  118,000 __________
Long Is!. R R ., North

Shore branch.................................... .......... .. 71,250 ______  71,250 ..................
Nassau Electric R R _ ______ _______________  60,000 ______  60,000 __________

N. Y . & Rock. Bch. R y . 582,555 166.793 166,793 7,341 174,134 _________
Montauk S. B . Co., L td . 182.718 D .4 8 ,2 7 4 ______  3,864 12,412 D .56,822

x  "Rental received by  respective companies from operating company.”  y Inter­
est, taxes, & c.,”  include other charges and extraordinary expenditures.

GENERAL BALANCE SHEET DEC. 31 1906.
Inc. or Dec. | Inc. or Dec.A op/i/o_c ® I f A n __. *2 $

R oad & equipment35.678,491 1.1,413,812 j Capital stock_____ 12,000.000 _________
Atlantic Ave. imp. 4,017,146 1.823,5361 Funded debt......... 44,079,791 1.5.207,000
Altantic Av.trolley 236,219 1.198,4851 Out3tand. secur’s
B a y  R idge  im p . 5:<5,216 1.502,9801 of leased estates. 3,888,000 ________
Bklyn grade cross- ; Man. Bch. term.fd. 31,632

ing improve’ t s -.  338,457 1.273,975'Reserve funds____ 46,337
Term, at Man. Bch. 31,632 D. 13,7981 Pay-rolls & vouch. 1,055.356 D .155,474
Electric plants------  3,034,913D.1,122,362! Accts. payable . . .  597,651 D .552,349
Bonds of other cos. 4,441,9811.1.476,135i Int. due & uncollec 30,035 
Stks. of other cos. 1,761,834 1.122,549’ Interest accrued . .  532,075

226,488 ................| Net traffic balance,
----------- 1 due other cos___  171,114 D .29,837
1.23,492 Due subsid. c o s . . .  110,472 1.8,157 

377,419 I.83,277i Sundry accounts.. 34,201 D.3,754

Real estate owned.
Leasehold estates _ 5,388,000 
Due from agents. - 391,229 
Due from ind.&cos.
Advances to L. I.

Consol. Elec. Co. 1,453,836 1.1.453,835 
1,217,747 D .606,668 

525,668 D .496,491

1.11
1.36,204

1,932
1.60,227

Adv. to other cos. 
Accts. receivable-.  
Materials on hand. 
Cash for interest- _ 
Cash in treasury.. 
Sundry accounts.. 
Profit and loss____

Total-----------------62,576,664 1.4,572,115
- V .  84, p. 749, 339.

Total.....................62,576,664 1.4,572,115

Union Bag & Paper Co.
(.Report for Fiscal Year ending Jan. 31 1907.) 

President L. G. Fisher says in substance:
O ur last yea r ’ s report m ention ed  the purchase o f  800 square m iles o f  

t im ber lim its in C anada, and n egotiation s in progress fo r  the purchase o f  
a n oth er large prop erty  in  the sam e territory  w hich  was ow ned b y  the Gres 
Falls C o. o f  Three R ivers. This last has been acquired and includes abou t 
1 ,200 square m iles o f  tim ber lim its, abou t 200 acres o f  freeh old  land at 
the ju n ction  o f  the St. M aurice and St. L aw rence rivers, a large lum ber 
and  p u lp -w ood  preparing m ill, w ith  am ple piling grou n d , d ock s , railroad 
sidetracks and all the necessary facilities fo r  carryin g on  the entensive pulp 
w ood  and lum ber business at Th ree R ivers. It  also includes a m agnificent 
w ater-pow er o f  abou t 25,000 horse pow er 11 m iles from  the St. Law rence, 
w ith  a  large tract o f  land at the site o f  the Falls. T h e St. M aurice V a lley  
R R . extends through  the p roperty  at this p o in t. W e  also purchased all 
o f  the assets o f  the com p a n y , in clu d in g  the logs cu t b y  it the preceding 
w inter. W e now  ow n  abou t 2,300 square m iles o f  Canadian tim ber lim its 
(in add ition  to  ou r A d iron d a ck  h o ld in g s ), w h ich , w ith  the Gres Falls w ater­
pow er, are considered  am on g the m ost valuable assets o f  the com p a n y  and 
m ost lik e ly  to  show  a great Increase In value and  earning pow er hereafter.

W e have been negotiatin g  fo r  several years for  the purchase o f  the 
p rop erty  o f A llen  Brothers Co. o f  S an dy H ill, N . Y . ,  ad jo in in g  our east side 
p la n t there. T h is deal w as consum m ated  last fa ll (V . 83, p . 1596) and  the 
p rop erty  turned o v er  to  us In fu ll operation  in  Jan uary. I t  consists o f  paper 
m ills w ith  a cap acity  o f  60 tons per d a y , a w ood -p u lp  m ill, capacity  o f  
30 ton s per d a y , and w ater-pow er w hich , w ith  our ow n , includes all o f  
th e  w ater-pow er o f  the H udson  R iver  at that poin t. There has been litiga­
t ion  fo r  years betw een th at com p a n y  and ours as to  the exact rights o f  each 
to  these w aters. T h is is now  settled and w e have und isputed  possession o f  
a t least 10,000 add ition al horse-pow er (heretofore undeveloped ) w hich  we 
h ave already started to  harness and  w hich  in  tim e w ill g ive our com p an y  a 
large Incom e.

T h e new  m ills alone are capab le o f  earning fair interest on  the tota l in ­
vestm en t. W ith ou t these add itional facilities w e should have been  obliged 
t o  b u ild , as our d em an d  for  paper and  bags had outrun our cap acity . 
T h e  a b ove  purchases expla in  the large cap ita l expen d itu re  fo r  the year. 
T h e  profits fo r  the year o f  the w ood la n d  operations o f  the Charlem agne 
p rop erty  purchased in 1905, and the Gres Falls p roperty  purchased In 
1906, w ere su fficien t to  p a y  interest and  sinking fund  charges on  the 
bon d s Issued in  con n ection  w ith  the acqu isition  and operation  o f  these 
p rop ertie s ,a n d 'a t  the sam e tim e we secured an  am ple supply  o f  pulp  w ood  
su itab le  fo r  our use w ith ou t bein g  com pelled  to  purchase In th e  open  m arket 
a t a p rob a b ly  greatly enhanced price.

I t  shou ld  have been apparent to  buyers o f  pulp  w ood  a  year ago th a t, 
su p p ly  and dem and considered , ex istin g  prices w ere to o  low . In  the 
late fall prices sudden ly  adva n ced  a b ou t 2 5 %  and a scarcity  o f  supply  
d ev e lop ed . T h at Interrupted p rod u ction  o f  paper generally and  prom ises 
to  fu rth er adva n ce  cost o f raw  m aterial. W ith ou t our recent purchases 
o f  C anadian w ood la n d — using, as w e d o , over  100,000 cords o f  pulp  w ood  
an n u ally— this con d ition  w ould have been a m enace to  the com p an y . 
A s  lt Is, our ow n  supply  being a b solu tely  secured at old  cos t , the scarcity  
enables us to  get higher prices for  sulphite, w ood  pu lp , bags and  pap er, the 
benefits o f  w hich  will be fe lt during  the com in g  year. It  Is n o t probab le 
th a t pulp  w o o d  w ill ever recede to  prices o f  1905 and 1906. It  Is possible 
to -d a y ’ s prices m a y  be exceeded .

T h e in ven tory  o f  logs and p iilp  w ood  increased som ew hat, due to  the 
a bn orm ally  low  w ater con d ition s  In Canada, on  a ccou n t o f  w hich  a fu ll 
su p p ly  o f  logs w as n ot received  at the saw  m ills, thus p reven tin g  them  
fro m  operatin g  a t fu ll ca p a city  or a t even  reasonable e ffic ien cy . On this 
a ccou n t am ounts o f  lum ber and  pu lp  w ood  prod u ced  w ere less than e x ­
p e c te d  b u t su ffic ien t stock  w as furnished so th a t our pu lp  mills w ere in 
n o  w a y  em barrassed.

T h e  purchase m on ey  ob lig a tion s are deferred  p aym en ts  on  a ccou n t o f  
th e  p rop erty  purchases m ade, m uch  o f  w hich  ex ten d s  over  a series o f  years.

M anufacturin g costs  h ave  been  m ateria lly  increased , due largely  to  in ­
creases in  rates o f  w ages p a id , com b in ed  w ith  decreased w ork in g  hours, and  
partially  from  increased cost o f  all raw  m aterials and  supplies. D uring th e  
greater part o f  the year th e  selling prices o f  bags , pap er and  sulphite w ere 
even  low er than  the preced in g  years. N ear the end o f  th e  year there w as 
a very  considerable im p rovem en t in  these prices, w h ich , h ow ever, w e d id  
n o t practica lly  feel a t all until the com m en cem en t o f  the present fiscal year. 
O w ing to  the causes m en tion ed , it w as necessary, in  the op in ion  o f  the 
d irectors, to  reduce th e  d iv id en d  rate during the course o f  th e  year. T w o  
quarterly  d iv id en d s  are pa id  at the rate o f  7 %  and tw o  a t th e  rate o f  4 %  
per annum .

In  a d d ition  to  charging the expense o f  repairs and  m aintenance to  
operating costs, w e have w ritten  o ff d eprecia tion  a m ou n tin g  to  $85,942 
and  have also charged against the profits fo r  th e  year the sink ing fu n d  re­
quirem ents o f  our bon d ed  in debtedn ess, am ou n tin g  to  $64,000.

The profits for the year ending Jan. 31 1907 contrast 
with the results for previous years as follows:

1906-07. 1905-06. 1904-05. 1903-04.
P rofits per y e a r . . .............  $934,487 $833,352 $906,419 $812,498
Interest on  b on d s_______  106,875 29,721 _______  _______
In t. on  6 %  purch . n otes 38,750   _______  _______
D iv id en d s on  p re f .  - - (5 ^  %) 605 ,000(7  % ) 770 ,000 (7 % ) 770 ,000  (7 %) 770 ,000
D epreciation , & c_______  x92,942 ,   _______  38,013
Sinking fu n d  fo r  b o n d s . 64,000   _______  _______

Surplus $26,920 $33,631 $136,419 $4,485

x T h e “ cost o f  p roperties”  as per balance sheet was Increased during the 
year $2,235,984 for  add ition s , & c. (v iz .: “ add ition s  to  real estate, bu ild ­
ings, p lan t, m ach in ery , paten ts, dam s and flow s, fo r  add ition a l tim ber 
lim its and for  d iscount and  expenses on  Issue o f  bon d s and expenses Inci­
dental to  perfectin g  and experim en tin g  on  new  m ach in ery , less proceeds 
o f  sale o f  m ach in ery  and  real esta te” ) ;  V . 81, p . 564, 269. It  w as redu ced  
b y  $413,925 on  a ccou n t o f  “ extin gu ish m en t, depreciation  and  sinking 
fu n d .”

BALANCE SHEET JA N . 31.
1907.

Liabilities—  $
Capital stock_____27,000.000 27
First mtge. 5 % ___ 2,140,000 1
Oblig.for prop.pur. 1,724.928 
Accounts payable- 197,579 
Interest accrued.. 28,092 
Surplus......... ..........  1,075,900 1

1906.
S

,000,000
.900.000

143,521
8,916

.048.980

T o t a l_________ 32,166,499 30,101.417

1907. 1906.
Assets___ S S

Cost of properties.29,660,872 27,581,830
In ven tory_______  1,932,458 2,084,485
Accounts receiv­

able......................  486,905 349,448
Cash_____________  86,264 85.655

T o ta l .................. 32,166,499 30,101,417]
— V. 83, p. 1596.

Rubber Goods Manufacturing Company.
(Report for Fiscal Year ending March 31 1907.) 

President Charles H. Dale, April 11 1907, says in substance:
General Results.— T h e report o f  the Treasurer show s quite  a large Increase 

in the volum e o f  business as well as In the profits over all preced in g  years. 
This g ood  show in g is largely a ttribu ta b le  to  our close associa tion  w ith  the 
U nited  States R u b b er  Co. through the la tter ’s large h old ing o f  the ca p ita l 
s tock . D uring the year the d istributing agencies o f  the U nited  States R u b ­
ber C o ., b oth  in  this cou n try  and In E u rop e, have been m arketin g the p ro ­
ducts o f  our subsidiary com panies, thus a fford ing us a  greatly  enlarged 
selling organ ization  w ith ou t ad d ition al expense.

• A n oth er im p ortan t adva n tage  In this co -op era tion  is in  the purchase o f  
crude rubber through  the jo in t  ow nersh ip o f  the General R u b b er  C o. I t  
m ay  be con fiden tly  stated  that n o  oth er com p a n y  in  the w orld  m an u factu r­
ing rubber goods has such a w ell-eq u ip ped  organ ization  for the ob ta in in g  o f  
supplies o f  crude rubber, or  can ob ta in  a com parable  adva n tage In the 
acqu isition  o f  crude m aterial.

A  com m ittee  has been a pp oin ted  for  the purpose o f  effectin g  the llqu ida - 
tion ^ of the com p a n y , thus bringing our subsidiary com panies in to  still 
c iossr rela tion  w ith  the U nited  States R u b b er  Co.

D ivid en d s.— Th e usual quarterly  d iv idends o f  1 % %  each have been paid  
during the year on  the preferred stock  and a d iv iden d  o f  1 %  has been paid  
o n  the com m on  s tock . T h e question  o f p a y in g  furth er d iv id en d s  u pon  the 
com m on  stock  has been under consideration  b y  y ou r  d irectors, w hose d e ­
cision  was that further d iv idends u pon  the com m on  stock  should be deferred 
fo r  the present.

L itiga tion .— A n  am icable settlem ent has been  effected  o f  the con troversy  
w ith  the P op e  M anufacturin g C o ., w h ich  has been In litigation  during the 
past three years. T h e a d ju stm en t g ives entire satisfaction  to  b oth  parties, 
the result being that y ou r  com p a n y  now  has the P op e M anufacturin g C o ., 
one o f  the largest m anufacturers o f  b icycles and autom obiles  In the cou n try , 
as firm  friends and custom ers.

New P lan t.— Th e new  plant o f  the M organ & W righ t C o. a t D etroit , M ich ., 
referred to  in our last rep ort, has been  In com p lete  operation  since last su m ­
m er and Is w ith ou t d ou b t the m ost m od em  and econ om ica l p lant in  the w orld  
fo r  the m anufacture o f  tires and m iscellaneous rubber goods.

M ain ten an ce.— A ll the plants o f  our subsid iary  com panies have been  
m aintained at their usual high standard , and in m any Instances large a d d i­
tions have been  m ade to  keep pace  w ith  Increasing business.

Produ ct.— O ur m echanical rubber goods are regarded In the trade as 
standard and our com panies engaged  In the m anufacture o f  au tom ob ile  
and veh icle  tires have m ade great a dva n ces, m ore than dou b lin g  In a few  
years their percentage o f  the to ta l tire business o f  the cou n try . T h is last 
results largely from  Im portant im p rov em en ts, n o ta b ly  the M ldgely deta ch a ­
ble  rim  and the M ldgely  w ire grip , o r  “ a n ti-sk id ,”  an d , fu n dam en ta lly , a lso 
to  the fact that the D unlop  and Clincher tires, as m anufactured b y  the 
H artford , M organ & W righ t and  G. & J . com pan ies, are n ot excelled  b y  a n y  
other m ake.

Outlook.— R ep orts  from  subsid iary  com pan ies on  business done since the 
close o f  their fiscal yea r, D ec. 31 1906, w h ich  is n ot covered  in  the reports 
a p p en ded , show  that such com panies h ave m aintained the ratio  o f  Increased 
sales show n during the year covered  b y  this rep ort, and  the orders for  fu ture 
d eliv ery  are greater than ever before .

C O N T R O L L E D  C O M P A N IE S  F O R  C A L E N D A R  Y E A N S .
1906. 1905. 1904. 1903.

S $ $ $
19,737,121 17,662,453 14,556,289 14,310 ,752

G ross earnings----------------- 2 ,646,459 2,202,036 1,901,630 2,133,787
D educt—

M aintenance & rep a irs .) r 178.331 209 ,645
D epreciation  ---------------^ 641,975 843,5511 128,235 295 ,565
B on d sinking fu n d -------) 56,309 56,477
A d d ition s  to  p la n t-------J 1 388,037 260,281

N et earn ings__________ 2,004,484 1,358,485 1,150,718 1.311,819
D iv iden ds to  R u b b er

G oods M fg. C o ------------- 1 ,226,249 962,324 756,790 880 ,469
D iv iden ds to  oth ers------- 50,038 24,511 53.956 58,392

B alan ce , surp lus--------- 728,197 371,650 339,972 372,958
Surplus previous y e a r . . (?) (?) 865,167 492,208

T ota l surp lus__________ (?) (?) 1,205,139 865 ,166

R U B B E R  G OODS M F G . CO. F O R  Y E A R S  E N D IN G  M A R C H  31.
1906 07. 1905-06. 1904-05. 1903-04.

$ $ $ $
D ivs . fr ’m  con tro il ’d  cos . 1 ,226 ,249  962,324 756,790 880 ,469
M isce lla n eou s-----------------  -----------  10,174 _____________  5,584

T ota l In com e.................. 1 ,226,249 972,498 756,790 886 ,053
E xpenses p a id -----------------  131,148 134,923 117,760 103,702

B a la n ce ........ ...................  1,095,101 837 ,575 639,030 782,351
D iv id en d  on  p re f . (7 % ) .  724 ,598 679,098 563,598 563 ,598
D iv . on  c o m m o n -------(1 % )1 6 9 ,4 1 7  ________ ._  _ ____________
Charged o f f ......................... .............  .............  18,688 87,271

B alan ce , surplus........... 201 ,086 158,477 56,744 131,482
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BA LA N C E  SHEET OF RUBBER GOODS M AN U FACTU RIN G  CO. M CH . 31.

1907. 1906. 
Assets—  $ $

Investm's sub. cos.27,639,722 27,458.780 
■Cash.........................  483,820 383,594
Mortgage notes—  
Accts. & bills rec’ le

118,000
88.710

1907. 1906.
Liabilities—  $ $

Common stock— .16,941,700 16,941,700
Preferred stock___10,351,400 10,351,400

a;19,000| Working capital-- 576,066
7,792

Total - ................ 28.230,252 27.869,166

Bills payable_____  160,000
S urplus__________  201,086 576,066

T o t a l .................. 28,230,252 27,869.166

For property sold.— V . 84, p. 697, 342.

Ingersoll-Rand Company.
(Report for Fiscal Year ending Dec. 31 1906.)

This company, whose statement to the New York Stock 
Exchange, describing the property, organization, rights of 
stock, &c., was in the “ Chronicle” of Nov. 10 1906 (p. 1176), 
reports as follows:

Statement o f E arn ings for  Y ea r ending D ecem ber  31 1906.
E arn ings o f  p roperties for  year 1906, before  charging d ep recia tion s 1 ,638,936 
D educt— R egu la r provisions fo r  d ep recia tion -----------------------------------  369,707

N et earnings fo r  y e a r_______________________________________________$1,269,229
In terest on  b o n d s___________________________________________$100,000
D iv id en d  on  preferred sto ck , 6 % _________________________  269,901
S pecia l reserve in respect o f  patents and licenses________ 615,000

-- ------------- 984,901

N et ad d ition  to  surplus fo r  y ea r____________________________________  $284,328
S urplus Jan . 1 1 9 0 6 ............. . .................................................. .......................  177,424

T ota l surplus per ba lance sheet $461,752
BALAN CE SHEET DECEMBER  31.

1906. 1905. 1906. 1905
Assets— $ $ Liabilities— $ $

Real estate -------- 202,293 201.791 Preferred stock___ 4,500,000 4,500,000
W ater su p p ly ------ 148.128 148,128! Common s to ck ___ 3,000,000 3,000,000
Buildings . _____ 1,622,384 1,605,339 First M. gold bd s .- 2,000,000 2,000,000
M achinery.............. 1,966,810 1,772,217 Accounts payable. 630,752 653 737
Tools and jigs------ 418,180 319,063 Bills payable.- - - 450,000 240,000
Patterns__________ 129,301 119,724 Bond int. accrued. 50,000 50,000
D ra w in gs___— 130,705 126,857 Pref. stock div.
Fum . & fixtures.- 63.830 47,681 Jan. 1.................. 134,994 134,685
Patents license?, Ac 615.000 615,144 Deprec. reserve___ 434,960 180,566
Investments in for­ Patent and license

eign mfg. cos___ 178,500 173,250 reserve ................ 615,000
Materials. <&c____... 4,180,778 3.400,956 Surplus----------------- 461,752 177,424
Accts. receivable. - 2,044,322 1,849,333
Bills receivable___ 56,692 102.396
Marketable stocks

and b on d s_____ 3,712 4,272
Agents’ cash b a l . . 44,102 55,778
Cash at bank. . . 472,720 394,483

T otal___________ 12,277,458 10,936,412 Total.................... 12,277.458 10,936,412
The proposed increase of $300,000 in the preferred stock 

was mentioned last week (V. 84, p. 806). An official state­
ment says in substance:

Th e properties to  be acqu ired  consist o f  the entire $100,000 capital stock  
o f  the Im perial P n eum atic T ool C o. o f  A then s, P a . This p lant m anufac­
tures all k inds o f  pneu m atic to o ls  and is a com p etitor  o f  the C h icago Pn eu­
m a tic  T o o l C o. It  Is p rop osed  to  dou b le  the ca p a city  o f  th e  A then s plant 
as soon  as th e  nevr financial plan is com pleted . W e w ill also acquire the 
largest part o f  the new  issue o f  stock  to  be m ade b y  the Canadian R a n d  C o.. 
L td . Th is com p a n y  Is now  capitalized  at £12 5 .00 0  (par o f  shares $100) 
and  Is abou t to  dou b le  this, m alting it £25 0 ,00 0 . The con tracts  for  these 
acqu isitions have been m ade, and on ly  aw ait the Issue and sale o f  the new  
preferred stock  b y  the Ingersoll-R an d C o. fo r  con su m m ation . Th e co m ­
p a n y  will also build  a fou n dry  and m ake large extensions to  the p lant o f 
the Im perial Engine C o. at P ainted  P ost, N . Y .— V . 84, p . 806.

American Grass Twine Co.
(Balance Sheet of Dec. 31 1906.)

President J. M. Robinson says:
T h e yea r has been  a prosperous on e. T h e  sales w ere 33 1-3 %  larger than 

fo r  1905 and net profit over all exp en se  $95 ,058 . O f ou r indebtedness w e 
have pa id  on  notes and Interest $170,430; b on d s on  O shkosh p lan t and 
Interest $25,750; p aym en ts on  grass lands and  Interest $6,239. T h e 
in frin gem en t su it against th e  O sh kosh  Grass M atting Co. w as decided  
against us in  the C ircuit C ou rt, b u t ou r paten t a ttorn eys feel con fiden t 
th a t  w e w ill w in  in  the C ircuit Court o f  A ppeals.

Our con tracts  fo r  1906 all show ed a substantial p rofit. T h e business 
don e  so far in  1907 show s a gain o f  16 %  over the corresp on d in g  m onths in 
1906. T h e future look s en couraging and  con d ition s  are m uch  better  than 
ever before .

BALAN C E SHEE7 DEC. 31.
1906. 1905. 1906. 1905.

Assets— S S Liabilities— S S
St. Paul plant____ 2,630.782 2,630,606 Capital stock_____15,000,000 15,000,000
Superior plant . . 1,061.522 1,066,537 Bills & accts pay. 114.925 266,578
Oshkosh plant____ 572,167 574,664 Bonds payable.
Grass department. 340.701 344,745 Oshkosh mill___ 25,000
Fumiture&flxtures 2,213 2.308 Deferred payments.
Franchises, good­ grass lands_____ 5.735 11,299

will. & c.............. 9,888,407 9,889,056 Interest on loans.. 9,944 15,426
P aten ts'__________ 234.760 234.760 Pay-roll, St. Paul
C ash__________ . . 32,279 42,442 mill____________ 3,792 971
Bllls&accte.receir. 76.802 39.716 Prov’ns for doubt­
Manuf’d produ ct.. 246,607 382.825 ful accounts re­
Raw  material and ceivable _______ 3,002

supplies_______ 143,213 61.251 Surplus, profit and
Grass in fields------ ............ 54.018 loss...................... 95.058 649

T o t a l .................. 15,229,454
— V , 84. p. 672.

15,322.928 T o t a l ...............15 ,229 .454 15,322,928

GENERAL IN VESTM EN T NEW S.
RAILROADS, INCLUDING STREET ROADS.

Astoria & Columbia River RR.— Change in Control.— The 
recent report that this line, extending from Goble to Seaside, 
Ore., &c., 82 miles, has been sold to the Hill interests (at 
a price said to be $3,500,000 or more) has been confirmed 
by the election as President of C. M. Levey, who is also the 
President of the Portland & Seattle Ry., which is owned 
jointly by the Great Northern Ry. and the Northern Pacific 
Ry. (compare report of last-named co. in V. 83, p. 1111).

The directors of the\A.storiaJ&ColumbiaR’iver RR. are now:
O. I t .  L e v e y , P resident; Judge L . G . G ilm an , o f  Seattle , V ice -P resid en t 

and  M . P . M artin , o f  T a com a , Secretary  and Treasurer; -J oh n  M cG uire, 
S u p erin ten den t; A . D . C harlton  and  W illiam  H arder, P ortlan d : and  F . D . 
K u ettn er, A stor ia .— V . 77. p . 2158.

Atchison Topeka & Santa Fe Ry.— Revassed.— Governor 
Campbell, of Texas, vetoed the bill authorizing the con­

solidation of the Gulf Colorado & Santa Fe, Gulf Beaumont 
& Kansas City and other lines, on the ground that it would 
contravene the constitutional provision forbidding the merger 
of parallel and competing lines. On Thursday, however, the 
bill was passed over the vote. (Compare V .83, p. 1347).—  
V. 84, p. 803, 569.

Buffalo Rochester & Pittsburgh Ry.— New Mortgage.— A 
circular dated Feb. 28 and signed by President A. G. Yates 
and Secretary J. H. Hocart announces substantially as fol­
lows the calling of a meeting of the shareholders (for April 
25) to authorize an issue of $35,000,000 50-year consols, 
bearing not more than 4^£% interest.

Y o u r  board  o f  d irectors has determ ined  to  ask th e  stockh olders fo r  au ­
th or ity  to  create a m ortgage on  th e  p rop erty  to  secure $35 ,000 ,000  50-year 
con solidated  m ortgage bon d s bearing Interest at n o t over  4 ^  %  p er ann um  
to  p rov id e  fo r  th e  con so lid a tion  o f  th e  d eb t o f  th e  com p a n y , fo r  extensions 
d ou b le-tra ck in g , im p rovem en ts, betterm en ts, equ ipm en t, & c.

P u rp oses  fo r  which the $35,000 ,000 B onds M a y  B e  Issued .
F or Im m ediate d eliv ery  to  the com p a n y  for  present corporate  uses $3 ,000,000 
F or retirem ent o f  und erly ing  ob ligation s at or before  m a tu rity — 18,145,000 
F or future requirem ents, to  be  issued a fter Ju ly  1 1908, a t n ot 

exceed in g  $1,500,000 per annum . T h e stock h olders, h ow ­
ever, can  authorize a  larger Issue in  an y  one year fo r  such pur­
poses as m a y  be fou n d  necessary to  m eet th e  grow th  o f  the
com p a n y  and o f  Its business_______________________________________13,855,000
Since Sept. 1 1887 no m ortgage lien has been  p laced  u p on  y ou r  p rop erty , 

w hile  large am ounts have been  expen d ed  fo r  con stru ction , fo r  new  eq u ip ­
m ent purchased  in  lieu o f  b on d s n o t offered to  the sinking fund  and fo r  
other purposes. T o  p rov id e  fo r  such expend itures n o t taken  care o f  b y  
the issue o f  new  capita l or  b y  the “ con stru ction  and im p rovem en t n otes” —  
particu lars o f  w h ich  w ill be fou n d  In the annual reports— and to  reim burse 
the treasury fo r  con stru ction  now  under w ay  or  con tem p la ted , Inclu din g 
equ ipm ent n o t  p rov id ed  fo r  b y  equ ipm en t b on d s, it  Is p rop osed  to  issue 
the $3,000 ,000  o f  new  b on d s first a b ove  m en tion ed .— V . 84 , p . 270.

Central California Traction Co.— Bond Offering— Further 
Facts.— The first mortgage 5% 30-year sinking fund gold 
bonds offered at 9 7 ^  and interest by the California Safe 
Deposit & Trust Co. of San Francisco, the mortgage trustee, 
are dated Sept. 1 1906 and are due April 1 1936, but redeem­
able on any interest day, after 60 days’ notice, at 105 and 
interest. Denomination $1,000. Interest payable April 1 
and Oct. 1 at office of trustee. Sinking fund $15,000 for 10 
years, $30,000 for next 10 years and $45,000 for the following 
4 years. Bonds authorized, $1,500,000; issued, $500,000; 
reserved in the treasury to be used for further extensions 
and improvements, $1,000,000. A circular says:

O rganized under the laws o f  Californ ia A u g . 1905 w ith  a ca p ita l o f  $2 ,- 
500,000 (all com m on , par $100— E d .) D irectors; W . J . B artn ett, V ice - 
P resident; J . D alzell B row n, Treasurer; John  T read w ell, D a v id  F . W a lk er , 
M ortim er F leishhacker, H erbert F leishhacker, A . M ack, A ld en  A n derson , 
W alter  A m ste in , H . H . G riffith , G eorge W . P eltier. W . J . B artn ett, 
J . D alzell B row n , John Treadw ell and D av id  F . W alker w ere the p ro ­
jectors  and organizers o f  the W estern  P acific  R a ilw a y  Co.

T h e com p a n y  w as organ ized  to  con stru ct and operate an  interu rban  
system  o f  e lectric railroads for  passenger and freight tra ffic  in the great 
central va lleys o f  Californ ia, hav ing  as its Initial p o in t th e  c ity  o f  S tock ton  
— thence north  abou t 50 miles to  S acram ento , w h ich  w ill be the first d iv ision  
o f  the system . Franchises In all the cities o f  the system  run for  50 years. 
A ll rights o f  w a y , other than those obta in ed  In the cities , are the co m p a n y ’s 
private  prop erty . T h e com p a n y 's  street car line in  S tock ton  is finished 
and in  fu ll operation , and consists o f  10 m iles o f  track , standard con stru c­
tion , 65-lb . steel rails, pow er-houses and car barns. A b ou t a m ile o f  track  
has been graded  In a north erly  d irection  tow a rd  L od i, outside  o f  th e  c ity  
lim its. A ll this has been  Installed at an app rox im ate  cost o f  $300,000, 
pa id  fo r  b y  m oneys subscribed b y  the stockholders. T h e  com p a n y  now  
proposes to  prosecute the construction  o f  the road  to  its first o b je c t iv e  
p o in t , w h ich  is L od i, a d istance o f  14 m iles north erly  from  S tock ton . T h e 
cost o f this w ork  and equ ipm en t w ill be abou t $350 ,000. T h e e lectric  pow er 
Is furnished b y  the A m erican  R iv er  E lectric  C o ., w h ich  is installed  In 
S tock ton  and in  S acram ento , and the com p a n y  is con tro lled  b y  M essrs. 
F leishhacker.

It is exp ected  that freight and passenger tra ffic  con n ection s w ill be m ade 
w ith  the W estern  P a cific  R y . and the Santa Fe b y  an Interchange o f  freight 
and passengers to  and from  points reached b y  the lines o f  the Central Cali­
forn ia  T raction  C o ., w h ich  w ill a ct  as a feeder to  the ra ilroad , and v ice  versa. 
T h e richness o f  the cou n try  to  be traversed , the produ cts o f  the so il,a n d  the 
cities on  the routes, m akea su bstantial fou n d ation  fo r  the enterprise. T h e 
road in S tock ton  is earn in g  enough to  p rov id e  for  the fixed  charges, and the 
freight earnings a lone, In sight and assured, m ake the u n d ertak in g  an 
attractive  and profitab le Investm ent.— V . 84 , p . 507.

Chicago Terminal Transfer RR.— Stockholders’ Protective 
Committee.— A committee consisting of George L. Malcolm, 
Chairman, George D. Mackay, Edward A. Morgan, Edward 
L. Oppenheim, James L. Laidlaw, with H. S. Mott, Secre­
tary, 100 Broadway, N .Y. City, announces by advertisement:

In v iew  o f  the published n otice  o f  the p roposed  early  foreclosure  sale o f  
th e  properties, the undersigned, at the request o f  the holders o f  large 
am ounts o f  b oth  the preferred and com m on  stock  have agreed to  a ct  as a 
com m ittee  to  p ro te ct  the Interests o f  the stockholders. S tockholders 
should com m u n ica te  w ith  the Secretary o f  the com m ittee  im m ed ia te ly , as 
the foreclosure sale is advertised  for  M ay 3 1907.

Reply to Petition of B. & O. RR. for Permission to Pay the 
Bonded Debt.— The company’s attorney on April 5 made 
answer to the petition filed by the Baltimore & Ohio RR. 
Co. in the United States Circuit Court on March 30 last for 
permission to pay the principal of the bonded debt and the 
accrued interest for two years, the purpose being to place the 
B. & O. lease of the terminals ahead of the present hen of 
the mortgage. The application will come up for a hearing 
on April 18. The company, in its answer, petitions the 
court to deny the plea of the B. & O. on the ground that if 
it is allowed to assume the entire bond indebtedness it will 
have a tendency to eliminate competition when the road is 
offered at foreclosure sale. The company also contends 
that its property is worth more than the bonded debt. It 
is thought by some that the Hill roads will bid for the 
property.— V. 84, p. 748, 693.

Coney Island & Brooklyn RR.— New Stock.— The State 
Railroad Commission on April 11 granted the company au­
thority to increase its capital stock from $2,000,000 to 
$3,500,000, but only $1,000,000 of the new stock is to be 
issued without further action by the Commission. The money 
is to be used for improvements.— V. 84, p. 626, 569.

Cleveland (O.) Electric Ry.— Dividend Reduced.— The 
directors recently declared a quarterly dividend of %  of 1%  
on the $23,400,000 capital stock, payable April 15. Quarterly 
dividends of 1J^% were paid in 1906. From 1901 to 1905
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inclusive the rate was 4%  per annum, or 1%  quarterly. 
The present reduction is said to be due to the losses incident 
to the experiment of selling seven tickets for 25 cents.

Fares Raised.— On April 7 the directors declined to con­
sider the offer of an “irresponsible holding company” to pay 
$60 a share for their stock, and ordered the rate of fare 
back to eleven tickets for 50 cents with cash fares 5 cents. On 
the Central and Quincy Ave. lines, on which the franchises 
have expired, the 3-cent-fare rate will not be changed 
for the present. Compare V. 84, p. 101, 157, 390.

New Directors.— John Sherwin and H. P. McIntosh have 
been added to the board of directors, making 17 in all.

Citizens May Vote.—  The City Council on April 2 adopted 
the report of its special committee, recommending that the 
question of public ownership of street railway franchises, 
low fares and other issues involved be submitted to popular 
vote.— V. 84, p. 390, 157.

Delaware & Hudson Co.— New President.— L. F. Loree, 
at present Chairman of the executive committee of the 
Kansas City Southern Ry., in 1904 President of the Rock 
Island, and still earlier President of the Baltimore & Ohio, has 
been unanimously elected President and a Manager of the 
company, to succeed David Willcox, who resigns on account 
of impaired health.

M r. W illc o x  retains his place on  the B oard  o f  M anagers, and a p lace on 
th e  board  fo r  M r. Loree has been m ade b y  th e  retirem ent o f  W illiam  S. 
O p d y k e , G eneral Counsel o f  the road . A lexan der E . Orr, fo r  m an y years 
V ice-P residen t, has also retired, his o ffice  having been an hon orary  one. 
M r. Loree, It Is stated , w ill retain his position  w ith  the K ansas C ity  Southern.

Note Issue Talk.— There has been talk this week respecting 
the likelihood of the company’s making an issue of two- 
year or three-year notes. The rumor met with official denial 
and it is supposed that, if such a plan has been suggested, 
it will be held in abeyance for some time to come. Compare 
V. 84, p. 338, 623.

Hanford Irrigation & Power Co., Seattle.— Bond Issue.—  
This company, which was incorporated in the State of Wash­
ington in Nov. 1905 with $250,000 capital stock,in shares 
of $100 each, has filed a mortgage to the Washington Trust 
Co. of Seattle, as trustee, to secure $300,000 bonds, of which 
$200,000 are outstanding.

T h e m ortgage covers som e 330 acres o f  land near Priest R a p id s , Y a k im a  
C ou n ty , W a sh ., th e  electric pow er p lant w hich  is being built th ereon , the 
distributing system , & c. B onds dated  Jan . 1 1907 and  due Jan . 1 1917, 
bu t su b ject to  call a fter  three years a t 105. Interest paya b le  Ju ly  1 and 
Jan . 1 at Seattle. T h e trustees are: Judge C. H . H an ford , C. J . Sm ith . 
J . H . M cG raw , W . R .  T o d d , J . B . H ow e, M . B . H aynes, H . K . O w ens, 
J . A . K err and G eorge A . B urch . J . H . M cG raw  is President and  M . B. 
H aynes is S ecretary , Scheuerm an B lock , Seattle.

Hudson Pelham & Salem (Mass.) Street Ry.— Foreclosure 
Sale.— At Concord, N. H ., on April8 , Judge Edgar Aldrich, 
in the United States Circuit Court, issued a decree of fore­
closure and sale against the company in the suit of the New 
York Trust Co., the mortgage trustee. The company is 
controlled by the New Hampshire Electric Railways Co. 
which, it is understood, owns the outstanding bonds (V. 82, 
p. 1157).— V. 83, p. 155.

Interborough-Metropolitan Co.— Possible Extension.See  
Rapid Transit in New York City below.

Fire.— See Metropolitan St. Ry. below.— V. 84, p. 570.
Kalamazoo Lake Shore & Chicago Ry.— Lease.— This 

company, whose road, known as the “ Fruit Line,” was com­
pleted in Jan. 1906 and is now in operation from Kalamazoo 
to Paw Paw, Mich., 22 miles, has acquired from the Pere 
Marquette RR. Co. (see V. 83, p. 1525) under 25-year lease 
the South Haven & Eastern branch, extending from South 
Haven to Lawton, Mich., 37 miles, possession to be taken 
April 15. Rental $1,500 per month for first five years and 
higher for remainder of term, lessee paying all taxes and main­
tenance. S. J. Dunkley, Kalamazoo, is President of the 
K . L. S. & C. Ry. Co.

Long Island Consolidated Electrical Companies.— Acqui­
sitions.— See report of Long Island RR. under “ Annual 
Reports” on a preceding page.— V. 84, p. 749.

Maine Central RR.— Lease.— The shareholders will meet 
April 26 to ratify a 999-year lease of the Portland & Rum- 
ford Falls R R., which see below.— V. 84, p. 804.

Manila Electric Railroad & Light Corporation.— Listed.—  
The New York Stock Exchange has listed $22,000 additional 
capital stock of this holding company, making the total 
listed $5,000,000.

Results for Calendar Y ear  1906.
Gros N et B ond Balance,

Incom e. Incom e. Interest. Rents. D ividends. Surplus.
H old in g  C o - .-$ 3 5 2 ,5 9 6  $350,238 $233,208 _______ (2 % )$ 9 9 ,5 6 0  $17,470
O perating C o „  894,960 441 ,278 180,000 $35 ,000 116,667 109,611 

T h e Incom e o f  the h o ld in g  com p a n y  Includes: D iv iden d  from  M anila 
E lectric  R ailroad  & L ight C o. (operating com p a n y , show n above) $116,667: 
b on d  Interest from  said com p a n y , $180,000; four m onths ’ Interest on 
$1,000,000 note  o f  th at com p an y . $20,000; d iv idend (as rental ou t o f  
$35 ,000 a b o v e ), on La E lectrlclsta  stock , $34,396; Interest on  deposits, 
$1,533; to ta l, $352,596. C om pare V . 84, p . 220 , 102.

* Memphis Street Ry.— Decision as to Fares.— Judge Pitt­
man, in Division 8 of the State Circuit Court, on March 27 
rendered a decision sustaining the validity of the city ordi­
nance (known as the Malone ordinance) passed Nov. 28 last 
providing that the company shall sell 6 tickets for 25 cents, 
12 for 50 cents and 25 for $1.

T h e com p a n y  Interposed a dem urrer, cla im ing th a t th e  ord inance  o f  
N o v . 20 1895, w hich  p rov ided  for  a 5 -cent fare, w as a  con tra ct b in d in g  on  
the c ity , and that the later con tra ct was therefore null and v o id . T h e 
cou rt overruled this con ten tion , h old in g  th a t th e  ord inance  o f  1895 Is n ot 
a con tra ct  because It was n ot passed In the m anner required b y  the charter 
o f  the tax in g  district (o r  c ity  o f  M em phis) In force In 1895 fo r  the m akin g  
o f  con tracts . _  __ - • . .

Suit.— Geo. M. Clark and two others, citizens of Louis­
ville, Ky., as the owners of 175 shares of the common stock, 
on Jan. 25 brought suit in the Chancery Court at Memphis 
to set aside the sale of control to the American Cities Rail­
way & Light Co. and to recover on behalf of the company 
from Isidore Newman & Son the sum of $105,000 alleged to 
have been improperly derived by them from the purchase 
and sale of $1,500,000 of the company’s bonds. Compare 
V. 82, p. 1438; V. 83, p. 38.

Metropolitan Street Ry., New York.— Fire.— A fire early 
Monday morning destroyed the company’s car barns and 
between 200 and 300 cars therein at Lenox Avenue and 146th 
Street. The electrical room of the power-house was practi­
cally uninjured. The loss was over $1,000,000, largely 
covered by insurance.— V. 84, p. 508.

New Hampshire Electric Rys.— See Hudson Pelham 
& Salem Street Ry. above.— V. 82, p. 115.

New Orleans (La.) Railway & Light Co.— Report.— For 
calendar year:
Y ear—  Gross. N et. Charges. P r e f .D iv 'd .  B a l.,su r.
1906 ---------$5,773,190 $2,699,175 $1,900,901 (5 % )$ 5 0 0 ,0 0 0  $298,274
1 90 5 ’........... 5 ,093,710 2 ,422,249 1,784,226 (1 )4 )12 5 ,0 00  513,023
1904   4 ,674,344 • 2 ,175,821 • 2,149,840 .........................  25,981
— V . 84, p . 339.

Niagara Gorge RR.— Purchase.— This company has pur­
chased a majority of the $134,000 capital stock of its leased 
line, the Lewiston & Youngstown Frontier RR., but no­
consolidation, we are informed, is proposed, nor are the 
$150,000 bonds of the Frontier line assumed.— V. 68, p. 1133.

Northern Pacific Ry.— Listed.— The New York Stock Ex­
change has listed $1,023,000 prior lien 4% bonds, due 1997, 
issued to pay for new construction, equipment, etc., making 
total amount listed $102,415,500.

Acquisition.— See Astoria & Columbia River RR. above. 
Earnings.— For half-years ending Dec. 31:

6 wws. Gross. Net. Int.&Rents. Taxes. Dividends. B al-.Sur.
1906-836,898,975 $19,465,476 $3,586,975 $1,266,450 (3H % )  $5,425,000 $9,187,051
1905- 32,966,206 .............................................................. ......................................

From the surplus here shown deduct improvements and betterments. $1,812,220: 
balance to surplus account, $7.374.831.— V. 84, p. 508. 221. '

Passenger Fares.—Reduction of Rates by Legislation.—  
Governor Stuart of Pennsylvania on April 5 signed the Duns- 
more bill, enforcing a maximum passenger rate of two cents 
a mile in that State. President McCrea of the Pennsylvania 
RR.,in a letter to the Governor protesting against the enact­
ment of the bill, shows (“ Financial Bulletin ” of Philadelphia 
for April 6) that of this company’s total passenger business 
in Pennsylvania in 1906 .51%  was represented by “one way”  
tickets at an average rate of 2.51c. per mile. The remainder 
was made up of round-trip and excursion tickets. 27% , at 
2.009c.; commutation, 9% , at 1.061c., and mileage, 13%, at 
2c. Total average, 2.055c. He then says:
In 1906 the lines east o f  P ittsburgh  failed to  earn 6 %  on the

capital Invested In d oin g  a passenger business b y .  -  ______ $600,000
W ith  the average rate In on e-w a y  tickets redu ced  from  2.51c. 

per m ile to  2 c .. the reduction  on the business o f  1906 w ould  
am ount to  one-fifth  o f  51 %  o f  $26 ,284 ,732, equal t o .................. 2,660, 737

M aking that deficiency_______________________________________ .$ 3 ,2 6 0 ,0 0 0
Bills or orders reducing passenger rates to 2c. per mile 

have also been reported as acted upon as follows:
Passed by—  Remarks.

I n d i a n a _______ B oth  H ou ses___ Takes e ffect on date  to  be fixed b y G o v e m o r .
M in n e s o ta ____ B oth  H ou ses___ Signed b y  G overn or. G oes in to effect M ay 1.
M isso u r i_______ B oth  H ouses____Sent to  G overnor.
N e b r a s k a _____ U pper H o u s e ..  1,000-m ile m ileage b ook s for  $20.
M ic h ig a n _____ U pper H o u s e .-2 c . on all roads In L ow er Peninsula earn ing

over $1,200 per m ile n et.
M iss iss ip p i____ R R . C om m is’n .M ileage book s  at 2c. per m ile generally

a ccep ted .
O h i o ___________B oth  H ou ses___ Passed early in  1906.
South D a k o ta ..B i l l  defeated .
A rkansas_______B oth  H ouses___ W as to  go  Into e ffect April 11 .

The W isconsin  R R . Com m ission on F eb . 18 ordered a 2 H e. fare and the 
A labam a Legislature in the sam e m on th  fixed the same rate. Because o f  
the reduction  In rates, the W estern  roads, lt Is stated , w ill on June 9 reduce 
the speed o f  trains. In other cases litigation  Is p rom ised .— V . 82, p . 693.

Pennsylvania RR.— Law Decreasing Passenger Rates in 
Pennsylvania.— See “ Passenger Fares” below.

Retrenchment.— The policy of the management regarding 
improvements in the immediate future was announced April 9 
as follows:

Th e dem and fo r  Increased capita l from  other railw ays, and substantia lly  
from  all branches o f  Industry , has m ade the present rates fo r  m on ey  e x ­
ception a lly  high. T h is , togeth er w ith  the Increased cos t  o f  labor and 
m aterial, the legislation , b oth  State and m unicipa l, to  Increase taxes, 
reduce rates and fares, and force  u pon  the railw ays large expend itures that 
y ie ld  n o  d irect return, w ould seem  to  m ake lt a wise p o licy  on  the part o f  
y o u r  com p a n y  to  reduce Its capita l expend itures to  a m in im um , avo id  new  
undertak ings and  restrict Its expend fture , for the present, to  such w ork  
as is n ow  under w ay  and m ust be com p leted .— V . 84 . p . 626. 574.

Pere Marquette RR.— Lease of Branch.— See Kalamazoo
Lake Shore & Chicago Ry., above.— V. 84, p. 804, 749.

Philadelphia Rapid Transit Co.— Assessment.— Touching
the $5 assessment announced April 4 , an advertisement says:

Th e board  o f  d irectors have this d a y ’ called an assessm ent o f  $5 per share, 
pa ya b le  on  or  before  M ay 6 1907, and for  the purpose o f  preparing a list 
o f  stockholders as o f  M ay 6, the transfer books will be closed from  3 p . m . 
A pril 29 to  10 a . m . M ay 7 1907. Installm ents w ill be received  a t 1038 
Land T itle  B u ilding, P h iladelphia . R oom  23. 820 D auphin  S t ., Philadel­
ph ia , and at Central Trust C o ., N ew  Y ork  C ity .— V . 84 , p . 804 , 749.

Pittsfield (Mass.) Electric Street Railway Co.— New
Bonds.— The Massachusetts Railroad Commission has au­
thorized the company to issue $100,000 4% bonds, ma­
turing July 1 1923, for retirement of floating debt and con­
struction purposes.— V. 79, p. 1267.

Portland & Rumford Falls RR.— Lease of Old Companies.—  
This new company, incorporated on April 4 1907, with 
$1,000,000 authorized capital stock, Galen C. Moses, Bath, 
being President, and H. S. Bryant, of Portland, Treasurer,
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has leased the Portland & Rumford Falls Ry. and the 
Rumford Falls & Rangeley Lakes RR., and will itself be 
leased to the Maine Central RR. The following statement 
was given out in Portland on April 4:

T h e P ortlan d  & R u m ford  Falls R R . ,  recen tly  in corp orated  under the 
laws o f  M aine, has a ccep ted  Its charter and organized  thereunder, and , at 
Its m eetings held In P ortlan d  this Week has leased the properties o f  the 
P ortlan d  & R u m ford  Falls R y . and the R u m ford  Falls & R an ge ley  Lakes 
R a ilroad  C o .,a ssu m in g  all the liab ilities o f  the tw o  roads last nam ed.

T h e leases p rov id e  that the new  com p a n y  w ill p a y  to  the stockholders 
o f  the P ortlan d  & R u m ford  Falls R y . d iv iden ds u p on  the stock  o f  that 
com p a n y  a t the rate o f  8 %  per annum  and to  the stockholders o f  the 
R u m ford  Falls & R a n ge ley  Lakes R R . (on its $300,000 stock ) d iv iden ds 
a t the rate o f  2 %  per annum .

T h e new  railroad has acqu ired  from  H ugh J. Chisholm  all the real estate 
recen tly  transferred to  h im  in South  P ortlan d  and in  E ast D eering.

T h e o ffices o f  the new  com p a n y  w ill be  a t  120 E xch an ge S treet, those 
h eretofore  occu p ied  b y  th e  P ortlan d  & R u m ford  Falls R y .

T h e bon d ed  d eb t o f  th e  P ortla n d  & R u m ford  Falls R y .  w ill be fou n d  
on  page 26 o f  the “ R a ilw a y  and Industrial S e c tio n ”  fo r  Jan . 1907. C om ­
pare also V . 83, p . 626.

The R u m ford  Falls & R an ge ley  Lake R R .  exten d s  from  R u m ford  J u n c ­
tion  to  R u m ford  Falls and from  C anton to  O qu ossoc, 36 m iles, m aking 
w ith  the P ortland  & R u m ford  Falls R y . a line abou t 100 m iles in  length . 
I t  has outstand ing  $400,000 40-year 5 %  con so lid a ted  m ortgage sinking fund 
gold  bon d s dated  O ct. 31 1897 and  due O ct. 1 1937, and  $278,000 o f an 
authorized  Issue o f  $300,000 20-year m ortgage bon d s dated  N o v . 2 1903, 
and due N ov . 2 1923.

Lease to Maine Central RR.— See that company, above.
Portland & Rumford Falls Ry.— Lease.— See Portland & 

Rumford Falls RR., above.— V. 83, p. 626.
Puget Sound Electric Ry.— New Issue of Notes Offered.—  

Boston bankers are offering at 94% .and interest, at which 
they yield about 6M%> $500,000 of the new authorized 
issue of $1,000,000 convertible 5% gold notes, dated Feb. 1 
1907, due Feb. 1 1912; callable at company’s option on any 
interest date at 102^  and interest and convertible at option 
of holder at par into 6%  preferred stock on or after Feb. 1 
1909. Principal and semi-annual interest (Feb. 1 and Aug. 1 ) 
payable in gold in Boston. An issue of $1,000,000 similar 
notes, due Feb. 1 1911, was placed in 1906.— V. 82, p. 1269.

Rapid Transit in New York City.— Bids.— The Rapid 
Transit Railroad Commission, 320 Broadway, is advertising 
(see “ New York Times” of April 11) for bids until noon 
April 25 for building the section of the subway railroad 
system to be known as the Lexington Avenue route. The 
following bids, contrasting with a previous estimate of 
$2,600,000, were opened on Thursday:

First section  o f  the su bw ay loop  con n ectin g  the E ast R iv er  bridges, 
v is .: the section  In Centre St. betw een Pearl and Canal: From  D egnon 
C o ., tunnel, $2 ,952 ,000 , and p ipe galleries, $83,000: from  C ranford C o ., 
tunnel. $3 ,775,000 , and p ipe  galleries, $50 ,000 .— V . 83, p . 214.

Rumford Falls & Rangeley LakeRR.— Lease.— See Port­
land & Rumford Falls RR., above.-—V. 65, p. 1025.

South Dakota Central Ry.— Bonds Offered.— E. H. Rollins 
& Sons, Chicago, Boston, &c., are offering at par and interest 
$200,000 first mortgage 5% bonds, due Jan. 1 1927, but 
subject to redemption at 105 and interest on any interest 
date on and after Jan. 1 1917. The road is in operation from 
Sioux Falls, So. Dak., to Rutland, So. Dak., 42 miles, and 
is to be extended to Watertown, So. Dak., making 100 miles 
in all. A circular says:

These bon d s, w hen  Issued to  the a m ou n t o f  $750,000, w ill con stitu te  an  
absolu te first m ortgage at the rate o f  on ly  $7 ,500 per m ile on  a standard - 
gauge steam  railroad con n ectin g  S ioux Falls, S. D .,  w ith  W a tertow n , S. D .,  
100 m iles, and passing through  an unusually rich territory , a large portion  
o f  w hich  Is practica lly  n on -com p etltlve . F orty -tw o  m iles o f  the road  run ­
ning to  S iou x  Falls are n ow  under operation  and  con tracts  are bein g  entered 
Into to  com plete  the 100 miles Into W atertow n  during the year 1907. F a v ­
orable tra ffic  arrangem ents are In e ffect w ith  large railroad system s. Th e
net earnings received  from  th e operation  o f  42 m iles o f  road  fo r  the year 
1906 were $41 ,961 , w h ich  w ere abou t 2 %  tim es th e  Interest charges on  
$300,000 Issued against th a t m ileage or  m ore th an  the Interest charge on  
the bonds to  be Issued against the entire 100 m iles. The liberal sinking 
fund w ill retire over $300,000 o f  the bon d s. (A m ended  articles o f  incor-

§ oration  w ere filed In South  D ak ota  in  June 1905. A t  last a ccou n ts P . F . 
herm an, o f  S ioux Falls or  C olton , S. D .,  was P resident.)

Southern Pacific Co.— New Director.— W . Bayard Cutting 
has been elected to the board to succeed D. O. Mills, who 
resigned.— V. 84, p. 804.

Tennessee Central RR.— Settlement with City of Nashville 
as to Subsidy— $1,000,000 City 4% Bonds Turned Over, with 
Interest from May 1 1904.— See “ Nashville” in “State and 
City Department” of this issue.— V. 84, p. 571.

Terre Haute Indianapolis & Eastern Traction Co.— Deeds 
and Leases Filed.— The “ Indianapolis News” of April 4 says:

Three deeds and  tw o  leases filed w ith  the record er o f  M arion C ou n ty  
to -d a y  con v ey  to  the com p a n y  five lnterurban ra ilw ay  lines In the State. 
Th e lines leased are the Indianapolis  & N orthw estern  T ra ction  Co. and the 
Indianapolis & M artinsville R a p id  Tran sit C o ., w hile the Indianapolis & 
W estern  R R . C o ., the Indianapolis & E astern R y .  C o. and the Indianapolis  
Coal T ra ction  Co. are b ou g h t ou trig h t.

The leases each  run fo r  a term  o f  999 years. A s ren t, the com p a n y  w ill 
p a y  the Interest on  the bonds o f  the M artinsville line, w h atever sinking fund 
is requ ired , and $500 a year to  keep the com p a n y  in  ex isten ce . T o  these 
provisions In the case o f  the Indianapolis & N orthw estern  T raction  Co. lt Is 
p rov id ed  that 1 14%  Interest shall be  paid  on  the present ou tstan d in g  cap ita l 
s to ck  o f  the co m p a n y .— V . 84 , p . 572.

Texas Western Ry.— Sold.— At Houston on April 2 this 
company’s property was sold at auction under order of the 
court to satisfy a judgment for $165,541 (representing $125,-
000 on a note with interest from 1900), and was bid in by 
Elijah Smith, holder of the judgment for $10,000. The 
“ Dallas News” says:

The road  was con stru cted  as far as S ealy , 52 m iles, w hen  th e  pa n ic  o f  
1873 forced  lt to  th e  w all. A fter  ly in g  Idle fo r  y e a rs .it  was resuscitated 
In 1900 and sold to  a com p a n y  organized under th e  nam e o f  th e  H ou ston  
Brazos & N orthern  to  recon stru ct It. Cash to  the am ou n t o f  $25 ,000 and 
a  note  for $125,000 w as given  as p a y m en t, b u t the note  w as d e fa u lted . 
In O ctober o f  last year Judge W alter B u m s ordered the rem nants (unoper­
ated) to  be sold to  satisfy the Judgm ent. C om pare V . 83, fc. 12 91.

United Railways & Electric Co., Baltimore.— Report.—  
For calendar year 1906, compared with 1905:

Y ear—  G ross
1906 .......................$6,583,102
1905 .......................  6 ,023.698

N et. Oth.inc, ChQS.,&,c. B a t., sur. 
$3 ,362,160 $4,725 $2 ,365 ,586  $1 ,501 ,299  

2,258,407 2,725 2 .230 ,067  31,065

O f th e  surplus o f  $1 ,001,298 fo r  the fiscal year there was cred ited  to  e x ­
traord in ary  expend itures $980,000, leaving a balance o f  $21,298. O f ther 
$13 ,940 ,000  in com e bon d s, $13 ,584 ,000 , it is an n ou n ced , have accepted  
th e  financial p lan  o f  JUly 15 1906 (V . 83 , p . 156).

New Officers.— Acting President William A. House has 
been elected as President, Thomas A. Cross as General Man­
ager and Frank A. Furst as Vice-President. Harry A. 
Orrick succeeds Henry A. Parr on the board.— V. 84, p. 
627.

Wabash RR.— Sale of Notes to Retire $6,160,000 5% Notes 
that Mature May 10 1907.— In order to provide for the re­
tirement of the $6,160,000 5% notes maturing May 10, 
there have been sold to Tailer & Co., 27 Pine Street, New 
York, $6,160,000 Wabash RR. Co. “ two-year collateral 5%  
gold coupon notes,” dated May 10 1907, due May 10 1909. 
An authoritative statement says:

Interest p aya b le  M ay and N ov . 10. A u th orized  and issued, $6,160,000 . 
D enom inations $1 ,000 , $5,000 and $ 1 0 ,0 0 0 . Industrial Trust C o ., P rov i­
dence, R .  I . ,  trustee. C ou p on s w ill be  paid  in  P rov iden ce  a t  the o ffic e  
o f  the trustee a n d  in  N ew  Y o r k  at the First N ation a l B ank. Secured b y  
$6 ,600,000 o f  the first m ortgage 50-year 4 %  bonds o f  the W abash -P ltts- 
burgh Term inal R y .  C o. o f  1954 and $4,800 ,000  W abash  R R . C o. first re­
fu n d in g  gold  4 %  bonds, due 1956, a n d  b y  the entire $10 ,000 ,000 capital 
stock  o f  th e  W abash -P ittsbu rgh  T erm in a l C o. Th e a b ove  collateral show s 
over 4 0 %  m argin . T h ese n otes  have been a c tiv e ly  traded in on a 6 l/>% 
basis and the greater p a r t  have been so ld .

The Industrial Trust Co. of Providence has arranged with 
the First National Bank of New York to is^ue temporary 
receipts for the above notes, bearing interest at the rate of 
5% per annum, until the engraved notes are ready.

The new notes are secured by the same collateral as the 
old, with the addition of $4,800,000 of Wabash 4% first 
refunding bonds.— V. 84, p. 804, 272.

Washington (Di C.) Terminal Co.— Progress of Construc­
tion.— The “ Railroad Gazette” of April 5 has an illustrated 
article regarding the progress of this new union station, in 
which it is stated that 75% of all the work has been finished, 
the remainder being of a kind that can be completed 
speedily. It is expected that the trains of the B. & O. will 
begin running into the new station during the present year.

Dissolution of Syndicate.— The “ Boston News Bureau” of 
April 6 said:

T h e  syndicate  w hich  in  F ebru ary 1905 to o k  ov er  at 9 6 %  $10 ,000 ,000 
3 J 4 %  40-year gold  bon d s dissolves to -d a y . O n ly  4 7 %  o f  the securities 
taken  b y  th e  syndicate  have been  sold , an d  th e  rem ainder w ill be d istributed  
am ong p articipan ts. T h e b o n d s  sold  yesterday  on  th e  curb at 90, bu t It 
Is said th at on ly  recen tly  syn d ica te  participan ts have sold  a b lo ck  at 87 ]A. 
— V . 83, p . 493.

Winnipeg Electric Street Ry.— Earnings.— For. cal year:
Y ear—  Gross. Net. 1 stC h ges. D ividends. B al.,S ur. Total S ur
1906  $1,416,305 $714,341 $251,038 $248,668 $214,635 $761,538
1905   1 ,119,768 544,021 149 ,570 (5 % ) 200 ,000  194,451 546 ,052

Passengers carried, 17,229 ,554  In 1906 and $13 ,081 ,249 in  1905: Increase, 
3 1 .7 1 % . C apital stock  ou tstan d in g  D ec. 31 1906, $4,375 ,200 , against 
$4,000,000 D ec. 31 1905: b o n d s, $5 ,400,000 , a ga in st $3,500,000 : due Bank 
o f  M ontreal, $334,912. against $918,904. C om pare V . 83, p . 1525.

Yellowstone Park RR.— Foreclosure Suit.— A press de­
spatch from Helena, Mont., on April 11, states that Henry D. 
Tudor, Rufus L. Sewall and Alan M. Fay, of Boston, as 
holders of $38,000 bonds, have brought suit in the Federal 
Court at Helena, Mont., for the foreclosure of the mortgage 
given to secure a $3,000,000 bond issue, dated July 1 1905. 
The coupons of July 1906 remain unpaid. The road is in 
operation from Bridger on the Northern Pacific Ry. to Bear 
Creek, etc., 31 miles, and projected and partly built toward 
Cooke City, 125 miles in all. Compare V. 81, p. 1494.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Pneumatic Service Co., Boston.— No Preferred 

Dividend at Present.— The directors on April 10 voted:
T h at on a ccou n t o f  the Increased business o f  the com p a n y  In acquiring 

and com pletin g  valuable c o n tra c ts , w e believe that It Is to  th e  best Interest 
o f  the stockholders th a t n o  d iv iden d  be declared on  th e  preferred stock  
at this tim e .— V . 84, p . 572 , 510.

American (Bell) Telephone & Telegraph Co.— New Busi­
ness.— The instrument output for February 1907 and the 
two months ending Feb. 28 1907, with the corresponding 
figures for three years, are stated as follows (each telephone 
being two “instruments,” viz., one receiver and one trans­
mitter):

F ebrua ry—  1907. 1906. 1905. 1904.
G ross o u tp u t...................................  148,762 161,775 134,301 84,402
N et o u t p u t ...................................... 93,351 112,933 86,724  47,309

J an . 1 to F eb .  28—
G ross o u tp u t ...................................  323,068 338,382 264,935 175,046
N et o u t p u t ...................................... 190,250 226,316 179,658 101.099
T ota l ou tstan d in g  F eb . 28____ 7 ,298 ,086  5 .924,574 4 ,660 ,222  3 ,880 ,616

C om pare annual report in V .  84 , p . 800 , 815.

(J. G.) Brill Co .— Purchase Completed.— See Wason Manu­
facturing Co.^below.— V. 84, p. 751.

British Columbia Packers’ Association, Toronto.— Pay­
ment of Back Dividends.— A dividend of 3 ^ %  has been de­
clared on the $1,270,000 preferred stock for the period from 
May 20 1905 to Nov. 20 1905. Books close May 10th 
to 20th.

T h is d iv iden d  m akes 21 %  o f  b ack  d ividends pa id  w ithin the year. 
T here n ow  rem ains on ly  1 lA  years o f  back  d iv iden ds, w hich should be pa id  
o ff this year, and the com m on  stock  should then com e In for d iv id en d s .—  
V . 84. p . 222.

Chattanooga (Tenn.) Gas Co.— Bonds Offered.— E. H. 
Rollins & Sons, Chicago, Boston, Denver and San Francisco, 
are offering at par and interest by advertisement on another 
page of this issue $225,000 first mortgage gold 5% bonds, 
being the unsold portion of the present issue of $500,000, 
fully described, in connection with statement as to the 
earnings, property and organization of the company, in 
last week’s “ Chronicle.” See p. 805.
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Consolidated Railway Lighting & Refrigerating Co.—
Decision.— Judge Kohlsaat in the Circuit Court of the 
United States for the Northern District of Illinois, Eastern 
Division, on March 15, in the suit of the subsidiary Consoli­
dated Railway Electric Lighting & Equipment Co. against 
the Adams & Westlake Co., handed down a decision restrain­
ing the latter from infringing a certain patent (No. 740,982, 
issued to Patrick Kennedy and assigned to the complainant) 
relating to the outside suspension of dynamos to car trucks 
in electric-lighting equipment. The Court says:

“ N o d ev ice  in  the prior art com bin es all the enum erated elem ents or  a c ­
com plishes the sam e results. The ev iden ce  show s the d ev ice  has taken hold  
o f  the m arket and Is supplanting its predecessors in  the art. K en n ed y  was 
th e  first to  assem ble and pu t Into p ractica l com m ercia l shape the various 
elem ents and  com bin ation s o f  the paten t in su it .” — V . 82, p . 1325.

Consolidated Steamship Lines.— Amalgamation.— The New 
York & Porto Rico Steamship Co. (which see below) it is 
said, will be included in the amalgamation shortly expected 
to take place under this title. An exchange says:

T h e shares o f  th e  E astern , M etrop o lita n , C lyde, M allory, N ew  Y o rk  & 
C u ba and N ew  Y ork  & P orto  R ic o , w ill be exch an ged  fo r  4 %  bon d s o f  the 
C on solidated  Steam ship C o. on  the basis o f  one b on d  for  each  ten  shares o f  
s to ck . C om pare V . 84. p .  53, 161, 393, 223.

Dayton (O.) Gas, Light & Coke Co.— Report of Expert.—  
At Dayton, Ohio, on April 5 the grand jury brought in an 
indictment against Secretary George M. Smart for embezzle­
ment on nineteen counts. According to a press dispatch 
from Dayton the total amount of the defalcation is said to 
be approximately $189,000. See “ Cincinnati Inquirer” of 
April 6 and compare V. 84, p. 223, 162.

Denver Gas & Electric Co.— Dividend Expected.— A circu­
lar has been sent to the stockholders stating the intention 
of the directors to declare a dividend, the amount of which 
will be decided upon at a meeting to be held in May.— V. 84, 
p. 628, 105.

Eastman Kodak Co. of New Jersey.— Listed.— The New 
York Stock Exchange has listed $175,000 additional 6%  
cumulative preferred stock and $11,500 common stock, 
making total amount listed $6,165,700 6%  cumulative 
preferred and $19,536,200 common stock.—  V. 84, p. 806, 
801.

Economy Light & Power Co., Joliet, 111.— New Bonds—  
Offer of Exchange.— The 5% bonds, due 1915, having been 
called for redemption, Redmond & Co., New York, and the 
Royal Trust Co., Chicago, offer holders the privilege of ex­
changing their maturing bonds for the first mortgage 5%  
gold bonds due 1956 on the basis of par and interest in the 
new bonds, for the maturing bonds, at 107^  and interest, 
the price at which they are called for redemption.

T h e  new  issue is lim ited  to  $3 ,000 ,000 , o f  w hich  $2,000,000 has been  sold 
■and $1,000 ,000  Is reserved fo r  future Im provem en ts and add itions at not 
exceed in g  8 5 %  o f  cost. B on ds dated  D ec. 1 1906 and due D ec. 1 1956, 
w ith ou t op tion  o f  earlier redem ption . D enom ination  $1,000 c* . Interest 
p a y a b le  June 1 and D ec. 1. R o y a l T rust C o ., C h icago, trustee. The 
u n d erly in g  issues w ill be  paid  o ff In M ay and June n e x t , leaving the new  
b on d s an absolu te first lien. T h e capita l s tock  is n ow  $3 ,000 ,000 .— V . 73, 
p .  844.

Edison Electric Illuminating Co. of Boston.— New Stock.—  
The offering of $1,140,500 of new stock at $215 a share to 
stockholders of record March 6 came at a time when the 
money market was greatly disturbed and only about 6%  
of the issue, it is understood, was taken by the stockholders, 
so that unless the Gas and Electric Commission authorizes an 
offer to the shareholders at a lower price, the unsold stock 
will probably be offered at auction as soon as conditions are 
favorable. On Jan. 1 there were $2,500,000 notes payable, 
but none of these, it is stated, mature in the near future. 
The “ Boston Financial News” says:

T h e earnings are g iv in g  satisfaction— In fa ct  exceed in g  all exp ecta tion s. 
T h e com p a n y  redu ced  Its prices the first o f  last Ju ly , the red u ction  being 
equ iva len t to  abou t $200,000 o f  gross earnings and a lm ost an equal am ount 
in  n et. T h e  business is grow in g  faster than  a t an y  tim e in  the co m p a n y ’s 
h istory , so that n otw ith stan d in g  this redu ction  earnings fo r  the nine 
m on th s o f  the current fiscal year com pare  fa v ora b ly  w ith  those o f  the 
corresp on d in g  period  In the previous year.— V . 84 , p . 573, 510.

Federal Sugar Refining Co.— Dividends.— The directors 
have declared a dividend, No. 3, of 3% on the preferred 
stock, payable May 1. Dividend No. 1, paid Feb. 7 1905, 
was 12%; No. 2, paid Aug. 25 1906, 3% . Total accumulated 
arrears as of May 1 1907, 9% . Compare V. 84, p. 691.

(John R.) Ferrier of New York.— Suit.— The Standard 
Trust Co. of New York, as mortgage trustee, has instituted 
proceedings to foreclose the mortgage of John R. Ferrier 
under which $1,162,000 4 ^ %  bonds are outstanding, cover­
ing the property sold to the Hackensack Meadows Co. (V. 80, 
p. 1237; T. 82, p. 871, 1159). Control of the last-named 
corporation was acquired in May 1906 by the New Jersey 
Terminal Dock Improvement Co. Compare V. 81, p. 1378; 
V. 82, p. 1159; V. 84, p. 511.

The “Jersey City Journal” of April 5 said:
In  1901 Mr. F errier, w h o w as h eavily  in d eb ted , Issued 20-year bonds 

to  his cred itors and turned ov er  his prop erty  to  the trust com p a n y  as 
co lla tera l, execu tin g  a m ortgage u p on  the land  w hich  Is now  the su b ject 
o f  the foreclosure su it. A t  the sam e tim e he c on v ey ed  the title  o f  the 
p rop erty  to  H enry  L . Sprague, w ho soon  afterw ards deeded  it t o  the 
H ackensack  M eadow s Co. Th e trust com p a n y  cla im s that there Is still 
d u e  on  the m ortgage $1 ,162 ,000 , togeth er w ith large arrears o f  Interest.
A  m a jority  o f  the bond hold ers have requested  the trust com p a n y  to  fo re ­
c lo se .— V . 82 , p . 1159.

Fort Wayne (Ind.) Gas Co,— Plan.— See Ohio & Indiana 
Consolidated Natural Gas & Illuminating Co. below.—  
V. 82, p. 1442.

Gas Light Co. of Augusta, Ga.— Bonds Offered— Status.—  
Devitt, Tremble & Co., First National Bank Building, Chi­
cago, are offering at 98J^ and interest $150,000 first mortgage 
-5% serial gold bonds, dated April 2 1906, and due in annual

installments of $25,000 on April 1 from 1931 to 1936, both 
inclusive, but redeemable on any interest date prior to 1911 
at 110 and interest, and thereafter at 105 and interest. 
Total authorized issue, $1,000,000; outstanding, including 
the above, $448,000; remainder, held in escrow under con­
servative restrictions, $552,000.

Results fo r  Y ear ending D ec . 31.
1905. 1906. % l n c .

Gas ou tpu t (cu b ic  fe e t )_______________________58,070,700 67,028,800 15.4
M eters in  use___________________________________  2,828 3,398 20.1
Gas stoves and other appliances in  use______ 1,550 2,262 45.9
A rc  lam ps in  use_______________________________  676 1,146 69.5
Gross earnings---------------------------------------------------  $70,454 $93,915 33.30
O perating expenses (includ . taxes and in s .) .  44,600 55,877 25.28

N et earnings-------------------------------------------------  $25,854 $38,038 47.12
Interest on first m ortgage bond s outstanding during y e a r . .  16,450

Surplus____________________ ______ _______________________  $21,588
“A similar increase in net earnings is expected for several 

years to come” under the new management. See further 
particulars in Y. 82, p. 872.

Greene Cananea Co.— In Full Possession.— The company 
took title to its Cananea Central properties on April 5 when 
it paid the final installment of $1,500,000 on the purchase 
price of $2,250,000. The previous installments were 
$250,000, which was paid when the option was exercised, 
and $500,000 paid March 1. Compare V. 84, p. 806, 510.

Hackensack Meadows Co.— See John R. Ferrier, above.—  
V. 81, p. 1377.

Hartford (Conn.) Electric Light Co.— Called Bonds.— The 
unregistered first mortgage bonds amounting to $165,000 
issued under mortgage dated May 1 1896, securing an issue 
of $200,000 5% bonds have been called for redemption on 
June 1 at the office of the Security Company, Hartford, 
Conn., trustee. Compare V. 84, p. 393, 341.

Houston Oil Co.— Increased Payments from Kirby Lumber 
Co.— The receiver of the Houston Oil Co. and the Kirby 
Lumber Co. have come to an agreement under which the 
latter is to cut 24,000,000 feet of timber per month and to 
pay the Oil Company therefor at the rate of $5 per thousand, 
aggregating $120,000. This agreement goes into effect at 
once and remains in force until Feb. 1 1908. It will increase 
the Oil Company’s income at the rate of $500,000 per annum. 
— V. 84, p. 696.

Hudson River Water-Power Co.— Judgment Affirmed.—  
The Appellate Division of the Supreme Court, First Depart­
ment, has handed down a unanimous decision affirming the 
report of Hon. Alton B. Parker, referee, in the suit of the 
National Contracting Co. against the Power Co. The com­
plaint is dismissed and jdugment awarded to the Hudson 
River Water Power Co. on its counterclaim for $287,253, 
this modification of the amount of the counterclaim being 
consented to by the latter. Compare V. 83, p. 754.

Imperial Paper Mills of Canada.— Bonds.— The proposed 
issue of £400,000 5% mortgage debentures, it is stated, 
has been authorized. Compare V. 84, p. 806.

Indiana Natural & Illuminating Gas Co.— Plan.— See 
Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co. below.— V. 81, p. 1045.

Jeffrey Manufacturing Co., Columbus, O.— First Dividend 
on Preferred Shares.— The company early this month paid 
its first quarterly dividend of 1^ %  on its preferred stock, 
recently issued. Compare V. 84, p. 573.

Keystone Telephone Co., Philadelphia.— Notes Issued.—  
The company has made an issue of $600,000 3-year 6%  gold 
notes of $1,000 each, dated 1907 and due March 1 1910, but 
redeemable March 1 or Sept. 1 1909; interest payable Sept.
1 and March 1. These notes are secured by deposit with 
the trustee of $720,000 of the company’s first mortgage 
bonds, of which $4,485,000 have been sold and are now out­
standing. For the calendar year 1906 the gross earnings 
were $901,233, contrasting with $790,221 in 1905; “net 
available for interest” $398,752, against $376,119.— V. 84, 
p. 218.

Kirby Lumber Co.— Agreement.— See Houston Oil Co. 
above.— V. 84, p .  697, 751.

La Fayette Gas Co.— Plan.— See Ohio & Indiana Consoli­
dated Natural & Illuminating Gas Co. below.— V. 81, p .1045.

Lake Superior Corporation.— Notes Renewed.— The Ca­
nadian Improvement Co. notes which came due on April 1, 
and which were guaranteed by the Province of Ontario, 
have been renewed for a period of six months. The rate of 
interest on these notes is 5 % .— V. 84, p. 697.

Las Animas Light, Power & Manufacturing Co., Trinidad, 
Col.— Denied.— Superintendent C. H. Paul writes that there 
is “ no foundation for the report ” that the bondholders 
have applied for a receiver.

Liquid Air Power & Automobile Co.— Shares at Auction.—  
At auction in this city on April 3 five shares of $10 each 
were sold for $2 for the lot.— V. 73, p. 187.

Logansport & Wabash Valley Gas Co.— Plan.— See Ohio 
& Indiana Consolidated Natural & Illuminating Gas Co. 
below.— V. 81, p. 1045.

Mackay Companies.— Listed in Boston— Preferred Shares 
Subject to Call.— The Boston Stock Exchange has listed this 
company’s outstanding share capital, namely $41,380,400 
common and $50,000,000 preferred. The “ Declaration of 
Trust” provides in substance:
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T h e  preferred shares are entitled  to  receive d iv iden ds in  each  year out 
o f  the net earnings o f  the com panies a t th e  rate o f  4 %  per annum  and 110 
m ore , p a ya b le  quarterly on  the first d a y  o f  Jan uary , A p ril, Ju ly  and  O c­
tob er , w hich  shall be pa id  or  set apart before an y  d ividends shall be set 
apa rt on  the com m on  shares. These preferred d iv iden ds are cu m u lative , 
an d  If, in  an y  period  o f  three m on th s, quarterly  d iv idends at th e  rate o f 
4 %  per annum  are n ot paid  on  said preferred shares, the accrued  and unpaid 
d iv id en d s  shall be a charge on  the net earnings, p aya b le  subsequently 
before  any  d iv iden ds are pa id  or set apart on  the com m on  shares. In  the 
■event o f  liqu ida tion , the proceeds o f  liqu ida tion  shall first be app lied  to  
th e  p a ym en t 011 the preferred shares, $100 per share, and an y  accrued and 
unpaid d ividends thereon , and the balance rem ain ing thereafter shall be 
d iv id ed  am on g the holders o f  com m on  shares in  the prop ortion  to  their 
h old ings.

A ll or any  o f  the preferred shares shall be su b ject at any  tim e to  redem p­
t io n  b y  the trustees at 106, and any  unpaid cum ulated  d iv iden ds past due 
th ereon .- T h e holders o f  the preferred and  com m on  shares are entitled  
to  equal v o tin g  p ow ers.— V . 84, p . 807, 447.

Montgomery (Ala.) Light & Water Power Co.— Bonds 
Offered.— Cramp, Mitchell & Shober of Philadelphia, who, 
are offering at 82J^ and interest $125,000 first consol, gold 
5% bonds due Jan. 1 1943, issued to retire old bonds, report:

E arn ings Jor Y ear Ending F eb .  28 1907.
G r o s s .............................. .............. $282,6881 Interest on  ou tstan d in g  b d s .$100,801
N e t ............. ...................................  158,974| Surplus.................................. .. 58,173

First consolidated bonds authorized, $3,000,000. Total 
bonds outstanding, including underlying bonds, $2,085,000. 
— V. 80, p. 1426.

Newhouse Mines & Smelters.— On “ Unlisted” List.— The 
New York Stock Exchange has granted a quotation in the 
unlisted department to the $6,000,000 capital stock (par 
value $10), the stock to be traded in at dollars per share.

There are also outstanding $1,500,000 first m ortgage 6 %  gold  bon d s, 
da ted  June 1 1903 and due in 1913, b u t su b ject to  call, any  or  all, at par 
a t an y  tim e  on s ix ty  d ays ’ n otice . Sinking fu n d , $100,000 yearly  a fter 
M ay 1 1907. This is a N ew  Y ork  corporation  ow nin g copper, & c., p roper­
t ie s  at N ew house, U tah. President Sam uel N ew house. O ffice , 71 B road ­
w a y , N e w  Y ork .

New Jersey Terminal Dock & Improvement Co.— Fore­
closure Suit.— See John R. Ferrier above, and compare 
V. 84, p. 511.

New York & Porto Rico Steamship Co.— Successor Com­
pany.— A company with this name and $10,000,000 of auth­
orized capital stock was incorporated under the laws of Maine 
on April 8 as successor of the company with the same title, 
which was recently purchased by Charles W . Morse and 
associates. The officers and directors are:

P resident, Clarence B . H eigh t, B rook lin e , M ass.: Treasurer, H . P . 
S w eetzer, P ortland ; Clerk, F rederick  H . L ow , B ath ; D irectors: L . L . 
H eight and H . L . Cram , P ortlan d ; P . E . C oy le , B rookline; and E . C. 
R a m sd ell, B oston .

(O f the 100,000 shares o f  s tock , par $100, 80,000 shares, it is said, w ill 
be Issued, in clu d in g  som e 20,000 taken  b y  bankers at, it is su pposed , 
A b ou t $30 a  share. It  is th ou gh t probab le  th at all th e  ou tstan d in g  shares 
will be turned in for exchange for  the stock  and b on d s o f  the C onsolidated 
S team ship  L ines, w hich  see a b o v e .— E d .)— V . 84, p . 452.

Ohio & Indiana Gas Co.— Plan.— See Ohio & Indiana Con­
solidated Natural & Illuminating Gas Co. above.— V. 81, 
p. 1046.

Ohio & Indiana Consolidated Natural & Illuminating Gas
Co.— Reorganization Plan for Controlled Companies.— A plan 
of reorganization dated April 5 1907 has been prepared for 
this corporation and its constituent companies, namely the 
La Fayette Gas Co., Indiana Natural & Illuminating Gas Co., 
Ohio & Indiana Gas Co., Logansport & Wabash Valley Gas 
Co. and Fort Wayne Gas Co., by the committee consisting cf

Jam es N . W alla ce , A n th on y  N . B rad y , Charles F . D leterich , Jam es P . 
Lee, A lb ert T a g  and F . S. H astings, w ith  Fred C. R andall as Secretary, 
54 W all Street.

A circular says in substance:
D uring the past year and a half the com m ittee  has been called  u p on  to  

con sid er m an y d ifficu lt  questions, due to  the ph ysica l con d ition  o f  the 
properties , the fact that the period  has been one o f  transition  betw een 
natural and artificial gas, and also to  the a ttem pt b y  som e o f  the m unici­
pa lities , and even  the State o f  Ind iana , to  fix a m axim um  price fo r  arti­
ficial gas w hich  w ou ld  n ot p rov id e  an adequate return u pon  the reasonable 
value o f  the p rop erty . Im provem en ts have been  m ade In the read ju st­
m en t o f  the properties so as to  adapt th em  to  th e  use o f  artificial gas; and 
th e  ou tlook  for their future Is encouraging, i f  reorganized u pon  a con ­
servative  basis and if  con fisca tory  rates are n ot im posed  b y  the m unicipa l 
o r  State authorities.

W h ile  there is still a considerable am ou n t o f  natural gas supplied b y  som e 
o f  the com panies, the com m ittee  have n ot deem ed lt  w ise to  rely  u pon  the 
con tin u an ce  o f  returns th erefrom , ex cep t as such returns w ill aid  In the 
u pb u ild in g  o f  the artificial gas business. E x clu d in g  an y  profits from  natural, 
gas, it is con fiden tly  exp ected  that a su fficien t Incom e w ill be derived  from  
the p lants to  p a y  the Interest on  the proposed  issue o f  new  b on d s, w ith  a 
substantial surplus fo r  the preferred stock .

The territory  occu p ied  b y  the com panies is such th a t lt can  be served 
m ore econ om ica lly  and effic ien tly  b y  a single corp oration . In  the plan  
a d op ted , the bond hold ers will rece ive , in new  bon d s and preferred s tock , 
th e  entire value o f  the properties, based u pon  an y  return likely  to  be d e ­
rived  from  the properties during th e  n ext few  years.

A  decree o f  foreclosure w ill sh ortly  be entered In the case o f  each  co m ­
p a n y , and the properties w ill thereupon  be sold  a t the respective  foreclosure 
sales. N otice  o f  the p lan  has been pub lished , the first pu b lica tion  being 
m ade on  A pril 6 1907. A n y  b on d , excep t b on d s o f  the L oga n sport & W a ­
bash V a lley  Gas C o ., heretofore deposited  m ay  be w ith draw n  on  or  before 
A p ril 26, u pon  surrender to  the Central T rust C o. o f  N ew  Y ork  o f the cer­
tifica te  o f  deposit and paym en t o f  $5 upon  each b on d , as a fair con tribu tion  
t o  the expenses and liab ility  o f  the com m ittee . The b on d s o f  the L ogans­
p ort & W abash  V a lley  Gas C o. w ere p ledged  to  secure a loan  fo r  the p u r­
pose o f  com pletin g  the artificial p lant o f  the com p a n y , and can  be w ith ­
d ra w n  on ly  u pon  th e  paym en t o f  $60 per b on d . A  large m a jority  o f  the 
bon d s o f  each  com p a n y  have been  deposited  under the different b o n d ­
h o ld ers ’ agreem ents, and  the com m ittees have decided  to  perm it the re­
m aining bond hold ers to  p articipate  In the reorganization  u pon  con d ition  
that their b on d s be d eposited  on  or  before  M ay 1 1907.

Plan ot R eorga n ization .
A  n ew  com p a n y  will be organ ized  under the laws o f  Ind iana , or  such 

other State as m ay be  determ ined u pon  b y  the com m ittee , w ith  the title , 
“ T h e In d ian a  C on solidated  Gas C om p a n y ,”  o r  w ith  som e oth er title .

Stock and B onds o f the N ew  C om pany.
A %  n on -cu m u latlve  preferred stock  (preferred as to  assets and  as 

to  earnings to  the ex ten t th at the sam e m ay be declared In 
d iv iden ds, bu t n ot to  be cu m u la tiv e ) , all Issuable to  o ld  b o n d ­
holders _____________________________________________________________ $4,500,000

C om m on  stock  Issuable as bonu s In sale o f  new  b on d s____________ $2,250 ,000
F irst m ortgage 50-year 4 %  gold  b on d s  (redeem able at 102 and

accrued  in terest). T o ta l par value n ot e x ceed in g ____________ $5,000,000
Issuable in partial exch an ge for  old  b on d s— ............. 3 ,000,000
T o  be  sold to  m eet the cost o f  foreclosure and reorgan ization ,

Including th e  am ounts borrow ed  b y  the com m ittee  fo r  the
im p rovem en ts. N ot expected  to  e x c e e d ---------------  400,000

T o  rem ain in treasury fo r  future requ irem en ts, s a y .1,600,000

A llotm ent o f N ew  B onds and P referred  Stock to B ondholders.
B onds Issuable therefor P r  § l ,0 0 0 F d
to be N ew  N ew  P re f. N ew  N ew P f,  

Retired. B end s. Stock. Bonds. Stock.

L a  F a yette  Gas C o __________ 960 ,000 500 ,000 750 ,000 520 00 780 00
In d ian a  N at. & Ilium .G asC o. 820,000 100 ,000 150,000 122 00 183 00
O hio & In d ian a  Gas C o ______1,940 ,000  750 ,000  1 ,125,000 386 50 579 75
L o g a n s p .& W a b .V a l.G a s C o .1,690,000 650 ,000 975,000 384 50 576 75
F ort W a y n e  Gas C o __________1,940,000 1 ,000 ,000  1 ,500,000 515 50 773 25

T o t a l ..........................................7 ,350 ,000  3 ,000 ,000  4 ,500,000
Allotm ent o f N ew  Com m on Stock.

In  order to  ob ta in  a m arket for  th e  b on d s  n ow  to  be  sold  (not exp ected  to  
exceed  $400,000) as aforesaid , an d  thus to  relieve th e  present bon d h old ers 
o f  a h ea vy  assessm ent, th e  com m on  stock  w ill be issued to  the purchasers 
o f  the new  bon d s, and th e  priv ilege  o f  subscrib in g  fo r  such b on d s w ill be 
g iven , In the first Instance, to  the stockh olders o f  the present com panies. 
Inasm uch  as substantia lly  all th e  stock  o f  these com pan ies is held b y  the 
O hio & In d ian a  C on solidated  N atural & I llu m in atin g  Gas C o ., th e  priv ilege 
o f  subscrib in g for  the said new  b on d s will be g iven  to  th e  stockholders o f 
th at com p a n y , p ro  rata. I f  th e  said stockholders should n ot fu lly  exercise 
this priv ilege , the com m ittee  w ill use th e  com m on  stock  rem ain ing , in the 
sam e m anner, fo r  the purpose o f  Inducing a syn d ica te  to  underw rite the 
necessary am ou n t o f  new  bon d s.

Offer from Syndicate.— Alex Le Vino, 52 Broadway, New 
York, announces by advertisement:

O n beh a lf o f  a responsible gas syn d ica te  I am  instru cted  to  o ffer the 
L a  F a yette  Gas bon d h old ers and  F ort W a y n e  Gas b on d h old ers 4 %  interest 
per annum  guaranteed fo r  99 years on  the face  va lue o f  their b on d s , p rov id ed  
a  su fficien t num ber o f  bon d s can  be  secured.

W ith in  a short tim e th e  sam e syn d icate  w ill offer to  th e  b on d h old ers o f  
the Indiana N atural and Illum inating Gas C o ., O hio & In d ian a  Gas C o. 
and L ogansport & W abash  V a lley  Gas C o. an equ a lly  favorab le  p rop os it ion , 
p rov id ed  the L a  F a yette  Gas and  F ort W a y n e  Gas b on d h old ers assent In 
sufficient n u m ber.— V . 82 , p . 1500.

Ohio & Western Lime Co., Toledo, O.— New Stock.— This 
company, incorporated in Ohio in February 1906 as suc­
cessor of the Ohio Lime Co., &c., recently increased its 
stock from $1,000,000 to $1,500,000. Peter M. Martin 
of Huntington, Ind., is President and W . B. Whiting, 
Chamber of Commerce Building, Toledo, is Secretary. A 
press dispatch from Marion, O., on Feb. 7 1907 said:

P eter M artin  to -d a y  ob ta in ed  con tro l o f  th e  N orris & Christian Stone & 
L im e C o. and  the Central S tone & L im e C o ., the con sideration  bein g  over 
$500,000. Th e O hio & W estern  L im e C o ., o f  w h ich  M artin Is P resident 
and G eneral M anager, n ow  ow ns and  con trols  p lants a t H u n tin gton , B ed ­
ford  and M itchell, In d ., and a t L u ck y , F ostorla , G lbsonburg, Sugar R id g e , 
T iffin , G enoa, L im estone, L im e C ity  and  P orta ge , O hio. Mr. M artin is 
also a ffilia ted  w ith  Caleb G ow an o f  C leveland, w ho operates exten sive  p lants 
a t K elley ’s Island and  Sandusky.

Philadelphia (Pa.) Electric Co.— Report.— The results for 
the calendar year 1906, presented at the annual meeting on 
Wednesday, compare with 1905 as follows:
C al. Gross O ver. E x p . Balance, D ivid 'ds S u rp . for  Tot. surp .
Y ear. Incom e. & Charges. Surplus. P a id . Year. D ec .  31.
1906  $4,503,878 $3,683,161 $820,717 $499,935 $320,782 $1,732,520
1905   4 ,104 ,113  3 ,293,097 811,016 499 ,935 311,081 1 ,411,737

E quivalen t o f  16 -candle-pow er lam ps con n ected  D ec. 31 1906 was 1 ,273 ,- 
862, an increase o f  201 ,719 , o r  1 8 .8 % .— V . 82, p . 1209.

Shelby Steel Tube Co., Pittsburgh.— Favorable Decision.—  
Judge Archbald in the Circuit Court of the United States for 
the Eastern District of Pennsylvania decided in favor of 
the company (a subsidiary of the United States Steel Cor­
poration) the suit pending for several years against the 
Delaware Seamless Tube Co. of Auburn, Pa., and others, 
involving the validity of the original Stiefel piercing mill, 
which is described as “ the foundation principle in the manu­
facture of seamless steel tubing.”

T h e cla im  o f  in fringem ent o f  paten t (N o . 551,340) granted to  R . C. 
Stiefel D ec. 1905 and assigned to  the S helby C om pany w as susta ined . 
T h e opin ion  was given  at length  in  the “ Iron  A g e ”  o f  A p ril 4 .— V . 73 , p . 444.

Tower Hill Connellsville Coke Co.— New Enterprise— Bonds 
Subscribed.— This company was incorporated recently under 
the laws of West Virginia with $5,500,000 capital stock, 
practically all outstanding ($1,500,000 being 6%  cumulative 
preferred; par of shares $100), and purchased 2,000 acres 
of Connellsville coking coal with 700 acres of surface in 
Luzerne and Redstone townships, Fayette County, Pa., for 
the purpose of establishing a large coke oven plant. A first 
mortgage has been made to The Citizens’ Savings & Trust 
Co. of Cleveland, as trustee, to secure an issue of $2,500,000 
5% gold bonds, substantially all outstanding, dated Jan. 1
1907 and due $500,000 Jan. 1 1917, $500,000 Jan. 1 1922, 
$500,000 Jan. 1 1927 and $1,000,000 Jan. 1 1932; but subject 
to call on any interest-paying date, in the inverse order of 
their numbers, at 105 and accrued interest. Interest payable 
Jan. 1 and July 1 at office of trustee. Sinking fund 25 cents 
per ton of coke and 15 cents per ton of coal shipped. The 
Tower Hill Connellsville Coke Co. of West Virginia owns 
the entire capital stock ($5,000) of the Tower Hill Connells­
ville Coke Co. of Pennsylvania. The West Virginia corpora­
tion will be the operating company. The company paid 
$1,700 per acre for the 2,000 acres of Connellsville coking 
coal, or $3,400,000. The company will expend $1,000,000 
for improvements and for this purpose $1,000,000 bonds 
out of the issue of $2,500,000 are being held by the com­
pany, and proceeds can be used only in the development of 
the property. The “ Iron Age” of Feb. 7 1907 said:

On this prop erty  the com p a n y  w ill erect 1,000 cok e  ovens o f  m od em  
design , 800 a t on ce , and 200 m ore as soon  as the coa l Is su ffic ien tly  d e ­
v e lop ed . The com p a n y  intends to  begin  sinking the shafts b y  M arch 1, 
w h ich  w ill p rob a b ly  enable It to  reach  coa l and begin  to  p rod u ce  cok e  b y  
fa ll. Th e p rop erty  ad jo in s the p lants o f  the O rient, H . C. F rick , C lalrton , 
R ep u b lic  and T h om pson -C onnellsville  Coke com panies and  is loca ted  on  
the Pen nsylvan ia , P ittsburgh  & L ake Erie and B altim ore & O hio railroads.

Th e President is G eorge D . H ow ell, U n ion tow n , w ho is V ice-P residen t 
o f  the M cC rum -H ow ell C o. o f  N ew  Y ork  and a d irector  In the R ich  H ill 
Coke C o.; First V ice -P resid en t, F . M . O sb om e , C leveland, O h io , President 
o f  the Y ou gh logh en y  & O hio Coke Co. and form erly  P resident o f  th e  P itts ­
burgh Coal C o.; S econ d  V ice -P resid en t, J . V . T h om p son , V ice-P residen t 
o f  the Thom pson -C onnellsville  C oke C o.; S ecretary  and G eneral M anager, 
L . W . F ogg , U nion tow n, form erly  G eneral M anager o f  the B rier H ill Coke 
C o.; Treasurer, J . R .  N u tt, C leveland, O hio, Secretary  o f  T h e  Citizens 
Savings & Trust C o.; A ssistant Treasurer, John  R . T h om p son . Besides 
the o fficers  the directors include A ndrew  Squire, C leveland , O hio; G eorge
H . B u rr, N ew  Y o rk , and L loy d  G . M cC rum , N ew  Y o rk , P resident o f  the 
M cC rum -H ow ell Co. and a d irector  o f  the T h om p son -C on n ellsv ille  Coke Co

• For other Investm ent News see page 876

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S72 THE CHRONICLE [V o l. l x x x i v .

f t e p a r i s  B a c u r a c n t s
NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY.

THIRTY-EIGHTH ANNUAL REPORT— FOR THE YEAR ENDED DECEMBER 31 1906.

To the Stockholders of the New York Central & Hudson River 
Railroad Company:

The Board of Directors herewith submits its report for 
the year ended December 31 1906, with statement showing 
the results for the year and the financial condition of the 
company.

The report covers the operation of the system east of 
Buffalo, as follows:

M iles .
M ain lin e________________________________________________ ______ _ _________ 806.69
P roprietary  lines_________________________________________________________  3.06
•Lines leased............. ................................................................ ....................... ......... 2,620.55
Lines operated  under co n tra ct_________ ____________ __________________  81.87
T rackage r ig h ts________________________________________ __________________ 271.73

T ota l road  op era ted ___________________________________________________3,783.90

Other incom e. 1906.
D ividend  on Lake Shore &

M ichigan South, s t o c k ..  $4,377,956 00 
D iv . on  M ich. Cent, s to c k . 812,691 17 
D ividends and Interest on

other securities_________
Interest on  loans, notes and 

sundry b ills_____________

53,623,136 00 
672,572 00

1,647,925 56 1,329,934 77

869,165 04 897,856 63

Increase ( + ) o r  
Decrease  (— )

+  $754,820 0 0 ’ 
+  141,119 17

+  317,990 79 

— 28,691 59

T ota ls  .................................. $7,707,737 77 $6,523,499 40 + $ 1 ,1 8 4 ,2 3 8  37

* The D unkirk  A llegheny V a lley  & P ittsburgh R a ilroad , 90.51 m iles, is 
also leased b y  this com p a n y , bu t Its m ileage and operations are n o t included  
In this rep ort. Separate accou n ts are k ept and independent reports pre­
pared in its behalf.

There was no additional road mileage acquired by lease or 
otherwise during the year. The net increase over 1905 of 
9.55 miles was due to re-measurement and change of align­
ment at various points on the system, new mine branches 
built or existing branches extended on the Beech Creek Rail­
road and the construction of additional mileage of the Cherry 
Tree & Dixonville Railroad.

A statement showing in detail miles of road and track J 
operated will be found upon another page. (See pamphlet 
report.)

The capital stock authorized and outstanding is as follows:
A u th orized  to  D ecem ber 31 1905___ . ______ $150,000,000 00
A d d ition a l stock  authorized b y  the sto ck ­

holders on  A pril 18 1 9 0 6 . . ...........................  100,000 000 00

T ota l am ou n t authorized to  D ec. 31 1906__________________$250,000,000 00
T ota l am ou n t issued and outstanding to

D ecem ber 31 1905_________________________ $132,250,000 00
Issued on  M arch 31 1906, being part o f  the 

unissued balance o f  $150,000,000 author­
ized  to  D ecem ber 31 1905.............................. 16 ,947,800 00

O f the $100,000,000 authorized b y  the 
stockholders on  April 18 1906, the Board 
o f  D irectors on  Septem ber 19 1906 a p ­
p roved  the issue o f  $29 ,839 ,560, w hich  
was offered to  the stockholders, at par,
In the prop ortion  o f  one share o f  new  
stock  to  each five shares ow ned. The 
new  stock  is to  participate  In all d iv i­
dends declared a fter that payable Janu­
ary  15 1907. There w as issued on  this 
a ccou n t to  D ecem ber 31 1906....................... 28 ,984,900 00

Gross in com e_______________ $33
F irst charges.

Interest on  funded  d e b t___$8
R en ta ls o f  leased lines____  9
T axes on real esta te_______  2
T axes on  capital s to ck ____  1,
T axes on  b on d ed  d e b t____
T axes on  gross earnings___
R R . C om m is’rs ’ assessm ’ts 
Canadian provincia l ta x e s .
St. L . & A . R a ilw ay : In­

terest, rentals, e tc _______
Use jo in t  facilities: fixed

interest basis____________
Interest on  loans, n otes and 

bills p a y a b le______________

535,550 71 $31,118 ,350 67 + $ 2 ,4 1 7 ,2 0 0  04

,214,519 58 
501,170 38 
,924,593 68 
011,557 18 

2,616 04 
160,641 43 
24,043 89 

3,532 51

154,750 00

303,812 82

266,666 50

$8,223,557 08 
9,508,499 37 
2,726,021 48 
1,143,438 14 

2,41.3 24 
136,470 39 

36,216 93 
3,186 38

109,631 25

243,973 68

109,094 56

— $9,037 50 
— 7,328 99 

+  198,572 20 
— 131,880 96 

+  202 80 
+  24,171 04 

— 12,173 04 
+  346 13

+  45,118 75

+  59,839 14

+  157,571 94

T ota ls  ............................... .$ 2 2 ,5 6 7 ,9 0 4  01 $22,242,502 50 +$325 ,401  51

N et In com e_______________$10,967,646 70 $8,875,848 17
R eserve for redem ption o f

4 %  gold  d eb en . o f  1890. ____________  150,000 00

B alance available for d iv .$10,967,646 70 $8,725,848 17 
"Cash d iv iden ds, fou r each 

y e a r . . ....................................  7 ,832,884 50 6 ,612,500 00

+  $2,091,798 53 

— 150,000 00 

+  $2,241,798 53 

+  1 ,220,384 50

S u r p lu s . . .................. - - - - - -  $3,134,762 20 $2,113,348 17 + $ 1 ,0 2 1 ,4 1 4  03

F rom  the surplus for  the y e a r___________________$3,134,762 20
there should be deducted—

Special Im provem en t fu n d  for
new  equ ip . & b e t te r m e n ts ..$2 ,800,000 00 

Sundry u ncollectib le  charges & 
reduction s In value o f  assets 315,328 57 3,115,328 57

T ota l am ount issued to  D ecem ber 31 1906_______________  178,182 ,700 00

B alance authorized  bu t n ot Issued_________________________  $71 ,817 ,300 00

T h e funded  debt was not changed during the year 1906
and rem ains a t_____________________________ ________________ $230,414,845 00

There were purchased during the year 60,000 shares of the 
capital stock of the Mohawk Valley Company, 2,416.96 
shares of the capital stock of the Little Falls & Dolgeville 
Railroad Company, 5,748 shares of the common capital stock 
of the Boston & Maine Railroad Company and 128 shares 
of the capital stock of the Merchants’ Despatch Transpor­
tation Company.

The construction work in New York City and vicinity in 
connection with the change of motive power from steam to 
electricity has progressed steadily. On September 30 1906 
the first train operated by electricity made a successful trial 
trip from Highbridge to Grand Central Station. On Decem­
ber 11 1906 regular service by electric traction was inaugu­
rated, certain trains being thus operated between Grand 
Central Station and the temporary terminal at Highbridge 
and thence by steam to Yonkers. It is expected that full 
operation by electricity, between Grand Central Station and 
the temporary terminals at Highbridge and Wakefield, will 
be. accomplished early in 1907.

The temporary station for passenger traffic at Lexington 
Avenue and 43rd Street was opened on December 13 1906.

Continued progress has been made at different points on 
the line in the abolition of grade crossings, revision of grades, 
new alignments, etc., and extensive improvements in yards 
at important terminal points on the system.
S U M M A R Y  O F  F IN A N C IA L  O P E R A T IO N S  A F F E C T IN G  IN C O M E .

1906. 
3 ,783 .90  miles 

E arnings from  operation. operated.
F reight . tra ff ic ____________ .$54 ,824 ,282  77
Passenger tra ff ic___________  28,568,778 01
Express tra ff ic ______________ 3 ,122,328 48
T ran sp ortation  o f  m ail____  3,007,462 96
R en ta ls____________ _________ 2,315,885 47
M iscellaneous sources_____  251,031 08

1905. 
3 ,774 .35  m iles 

operated. 
$52,312,331 22 

25,761,386 75 
2,868,942 24 
2,711,344 10 
2 ,179,555 24 

262,042 47

Increase  ( + )  or 
D ecrease (— )

+  9.55 
+  $2,511,951 55 

+  2,807,391 26 
+  253,386 24 
+  296,118 86 
+  136,330 23 

+  11,011 39

T ota ls  ................................... $92,089,768 77 $86 ,095,602 02 + $ 5 ,9 9 4 ,1 6 6  75

E xp en ses o f operation. (70.53 %)
M ain, o f  w ay & stru ctu res.$10 ,718 ,599  16 
M aintenance o f  equ ipm ent 14,569,057 44 
C on d u ctin g  transportation  37,267,589 10 
General expenses___________  2 ,398,449 63

T ota ls  ............... .................. $64,953,695 33 $59,
N ew  construction  (addition  1

b e tte rm e n ts ) .......................}■ 1,308,260 50 1,532,721 84
N ew  equipm ent (additions) j

(69.65 %) 
$9,984,101 15 
13,238,124 54 
34,360,220 81 

2,385,582 41

+  (0 .8 8 % )
+  $734,498 01 ! 

+  1,330,932 90 
+  2,907,368 29 

+  12,867 22

,028 91 + $4 ,9 8 5 ,6 6 6  42 j 

-224,461 34

T ota l e x p e n s e s ..................$66,261,955 83 $61 ,500 ,750 75 + $ 4 ,7 6 1 ,2 0 5  08

N e earnings...................... $25,827,812 94 $24,594,851 27 + $1 ,2 3 2 ,9 6 1  67

$19,433 63

A m ou n t to  cred it o f  p rofit and loss D ecem ber 31.1905____  14,612,120 0&

B alance, D ecem ber 31 1906......................................................... $14,631 ,553 66
* 1906, 5 ! 4 %  on 1,491,978 shares: 1905, 5 %  o n  1 ,322,500 shares.
The gross earnings were $92,089,768 77, an increase of 

$5,994,166 75 over the previous year.
The freight earnings were $54,824,282 77, an increase of 

$2,511,951 55. There was a heavy decrease in coal tonnage, 
due to a four months’ strike in the bituminous fields and the 
subsequent inability to concentrate the scattered car supply 
for coal movement. A large additional tonnage of mer­
chandise freight hauled, however, gave a resulting increase 
in the average rate per ton per mile, while the average num­
ber of miles each ton was carried shows a decrease.

Passenger earnings were $28,568,778 01, an increase of 
$2,807,391 26. This was due to the larger volume of both 
long-haul local and commutation traffic.

The earnings from express traffic and the transportation 
of mail were $6,129,791 44, an increase of $549,505 10.

The expenses of operation were $64,953,695 33, an in­
crease of $4,985,666 42.

Maintenance of way and structures increased $734,498 01, 
of which $317,333 25 was in repairs of roadway and $332,- 
713 78 in repairs and renewals of buildings, the balance of 
the increase being generally distributed throughout the other 
items of expense in this group.

Maintenance of equipment increased $1,330,932 90, prin­
cipally on account of repairs. Continued heavy charges for 
replacements were slightly in excess of those of previous year.

Conducting transportation increased $2,907,368 29. With 
the exception of a decrease in per diem and mileage, due to 
larger collections from other roads for the use of this com­
pany’s equipment, almost all of the items in this group show 
increases, caused by the greater volume of business and the 
general advance in the cost of labor, material and fuel 
throughout the year.

The net earnings were $25,827,812 94, an increase of 
$1,232,961 67.

First charges were $22,567,904 01, an increase of $325,- 
401 51, the principal item being additional taxes on real 
estate. The decrease in charges for taxes on capital stock 
is due to the adjustment of accruals in 1905 on account of 
the change of date in the close of the fiscal year in 1904.

The profit from operation for the year, after payment of 
five and one-quarter per cent (5}4% ) dividend upon 1,491,- 
978 shares of capital stock, was $3,134,762 20. From this 
sum there was authorized a deduction of $2,800,000 as a 
special fund for new equipment and betterments.

Extraordinary expenditures during the year were as follows:
F or add itions to  p rop erty , charged to  cos t  o f  road and

e q u ip m e n t_____________________________________________________  $9,100,293 90
For construction  and equipm ent o f  leased lines and Grand 

Central term inal Im provem ent, to  be charged in part
against funds prov ided  b y  lessor c o m p a n ie s .. .................... .. 7 ,561,802 75

F or add ition s and Im provem ents to  roadw ay and structures,
strengthening o f  bridges, e t c .,  charged to  current In c o m e .. 1,308,260 50 

F or replacem ents o f  equ ipm en t, charged to  operating e x ­
penses___________________________________________________________ 2 ,923,340 04

F or new  equ ipm ent and betterm en ts, charged against special 
Im provem en t fu n d ____________________________________________  1,669.476 04

T o t a l . .............................. .............................................................................$22,563 ,173 23
Details are shown in pamphlet report.

W . H. NEWMAN, President.
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S U M M A R Y  O F  F IR S T  C H A R G E S .
Interest on funded d e b t_________________________________________________________________________________________________________________ §§
R en ta ls o f  leased lines----------------------------------------- -------------------------------------------------------------------------------------------------------------- ----------------------9 ,501,170
Interest, d iv id en d  and rental o f  leased line, a ccou n t o f  St. L . & A . R y ----------------------------------------------------------------------------------------  lo 4 ,7 5 0  00
T axes _ . ..................................... ................................. .......................... .................................................................................. ................................. ........................ 4 ,126,984 73
U se jo in t facilities, fixed  interest basis--------------------------------------------------------------------------------------------------------------------------------------------------- 303,812 82
Interest on loans, notes and bills p aya b le --------------------------------- -----------------------------------------------------------------------------------------------------------  266,666 o0

T ota l first charges_________________________________________________________________________________ ___________________________________________________  $22,567,004 01

D IV ID E N D S .
P ayable  A pril 15 1906 1 M %  on  1,491,978 shares o f  capital s to ck ____________________________________________________________ 5®
P ayable  July 15 1906 1 Yt %  “  1,491,978 
P ayable  O ctober 16 1906 \ H %  “  1 ,491,978 
P ayable  January 16 1907 1 \ i%  “  1,491,978

T o t a l ..................................... 5 H  %

1 .864 .972  50
1 .864 .972  50 
2 .237 ,967  00

$7,832,884 50

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  D E C E M B E R  31 1906.

A S S E T S .
Cost of road and equipm ent—

C ost o f roa d ___________________________________$152,933
Cost o f  eq u ipm en t____________________________  56,504

107 31 
918 16

Advances Tor leased lines construction and equipment 
N ew  Y ork  & H arlem  R R ____________________ $13,833,

-$209,438,025 47

Spu yten  D u yv ll & P ort M orris R R .
W est Shore R R ________________________
R om e W atertow n  & O gdensburg R R .
Syracuse G eneva & Corning R y ---------
Pine Creek R y — .......................................
Beech Creek R R _______________________
B oston  & A lban y  R R ---------------------------
O ther leased lines_____________________

1,719
4,453

153
938
949
629

1,492
538

942 72 
462 42 
051 81 
393 66 
573 91 
106 09 
150 53 
,009 75 
,831 31

Grand Central terminal Im provement________________
Securities owned—

S tocks o f sundry com pan ies_________________ $142,128,
B on ds o f  sundry com pan ies_________________  12,282

Other property—
H udson R iv e r  bridges at A lb a n y ---------------------------------

A d vances other than construction—
N ew  Y ork  & P utnam  R a ilroad  C o-----------
O th er com panies___________________________

$281
189

391 87 
660 91

154,

.887 32
,602 60

Fu el and supplies____________________________________________
Current assets—

Cash charged Treasurer______________________ $6,993,638 55
L oans and bills rece ivab le___________________ 16,735,918 15
T ra ffic  balances rece ivab le___________________  7,729,634 04
S undry co llectib le  a cco u n ts _________________  6,305,920 88

,707,522 20 
,010,680 98

411,052 78 

256,363 36

471,489 92 
,098,763 32

Item s in  suspense_______________________________________
SecurUtes acquired from  lessor com panies (per contra) .

,765,111 62 
,485,216 57 
036 ,813 00

L IA B IL IT IE S .
Capital stock—

Capital s t o c k .............................................................$178,177,800 00
C onsolidation  certifica tes____________________  4 ,900  00

----------------------------$17 8 ,18 2 ,7 00  00
Funded debt—

G old m ortgage b on d s________________________  $85 ,000 ,000 00
G old b on d s, L ake Shore co llatera l__________ 90,578,400 00
G old bonds, M ichigan Central colla tera l___  19,336,445 00
D ebentures o f  1900___________________________  5 ,500 ,000  00
D ebentures o f  1904___________________________  30 ,000 ,0  00 00

----------------------------  230 ,414 ,845 00
• Bond and mortgage payable_______________________________* . . .  150 ,000  00

T ota l cap ita liza tion _________________________________________ $408,747,545 00
Current liabilities—

W ages and supplies___________________________  $9,594 ,496  34
L oans and bills p a y a b le ---------------------------------  187 ,000  00
T ra ffic  balances p a y a b le____________________  2 ,708 ,558  97
Interest and rentals a ccru ed________________  2 ,542 ,430  19
Interest u n cla im ed___________________________  27,371 60
D ividend  p aya b le  Jan uaiy  15 1907__________ 2 ,237,967 00
D ividends u n cla im ed ________________________  53,902 14
B on ds past d u e_______________________________ 4,790 00
S u n d ry  accounts p a y a b le____________________  1,537,561 60

------------------------- 18 ,894,077 84
A ccounts with lessor com panies—

B oston  & A lban y  R a ilroad  C o_______________  $1,257,208 55
F a ll B rook  R a ilw a y  C o_______________________ 675,615 30
W a llk ill V a lley R ailroad C o............. ...................  59,349 37
C arthage & A d iron d a ck  R a ilw ay C o________  25,402 44

---------------------------- 2,017,575 66
S pecial Improvement fu n d ____________________________________  2,353,474 06
Securities held in  trust for lessor com panies  (per contra) ____  3 ,036,813 00
P ro fit  and loss_____________________________  14 ,631,553 6 6 ____ 1____________

$449,681,039 22 $449,681,039 22

N um ber o f  shares Issued_____________________
C onsolidation  certificates n ot y et con v erted .

C A P IT A L  S T O C K .
.1.781,7781 T ota l par va lue issued and ou tstan d in g- 

49 C on solidation  certificates ou tstan d in g___

T ota l n u m ber o f  shares ou tstan d in g -------------------------------------------
N um ber o f  shares a u th orized -------------------------------------------------------
Par value per share________________________ ______ - ...................—

A m ou n t o f  cap ita l stock  per m ile o f  road ow ned (806.

____1,781,827 T ota l par value outstan d in g .
____2,500,000 T ota l par value a u th or iz ed ..... $100 00| 
m iles), $220,881 26.

.$178 ,177 ,800  00 
4 ,900 00

.$178 ,182 ,700  00 

.$250 ,000 ,000  00

F U N D E D  D E B T .
D ate of

Class o f bond—  issue.
G old m o r tg a g e ___ . . . ________________________________ _1897
G old bon d s. Lake Shore c o lla te r a l---------------------------1898
G old bon d s, M ichigan Central c o lla te ra l-----------------1898
D ebenture bon d s o f  1900 ____________________________1900
G old deben tu res________________________________________1804

T ota l am ount o f  funded  d e b t -----------------------------

D ate of 
m aturity. 

Ju ly  1 1997 
F eb . 1 1998 
F eb . 1 1998 
Ju ly  1 2000 
May 1 1934

A m oun t of 
authorized issue. 

$100,000,000 
100 ,000,000 

21,550,000
5,500,000

50,000,000

Am ount issued & 
now outstanding. 

$85 ,000 ,000 00 
90,578 ,400  00 
19 ,336,445 00

5,500 ,000  00
30,000 ,000  00

$230,414,845 00

Rate o f P ayable on the
interest. first day of

3 ^ %  January and July
3 '/£ %  F ebruary and  A ugust
3 %  F ebru ary and A u gust
3 14%  January and Ju ly
4 %  M ay and N ovem ber

A m oun t per m ile o f  road  ow ned (806.69 m iles), exclu d in g  Lake S h orean d  M ichigan Central collateral bon d s and debentures o f  1900, $149,375 8 4 .

D E S C R IP T IO N  O F  F R E IG H T  M O V E D .
Tons.

1906.
Products of A griculture—  Tons.

G ra in ____________________________  2,470,501
F lo u r ____________________________  951,266
O ther m ill p ro d u cts -------------------  1 ,150,604
H a y ___________ _____________ ___  484,375
T o b a cco  ________________________  17,323
C o t t o n ___________________________  119,136
Fruit and vegetab les-----------------  701,228
O ther articles___________________  174,963

Products of A n im a ls—
L iv e s t o c k _______________________  863,325
Dressed m eats___________________  365,147
O ther pack in g  house p ro d u cts . 361,061
P ou ltry , gam e and fish__________ 88,114
W o o l .................... ................... ............ 64,982
H ides and leather_______________  140,350
M llk _ ....................................................  285,663
D airy p r o d u c t s . . . ______________ 184,790
O ther a r t ic le s ___________________  84,494

Products o f M in es—
A n th racite  c o a l__________________ 4,609,021
B itum inous co a l________________  9 ,314,250
C oke ____________________________  688,916
O re s ......................................................  1.024,919
Stone, sand and other like articles 1,812,751
O ther articles-----------------------------  262,896

Products of F orest—
L u m b e r __________________________ 2 ,008 ,000
O ther a r t ic le s .. -------------------------  1,118,363

M anufactures—
Petroleum  and other o ils ----------- 412,373
Sugar ___________________________ 439,055
N aval stores____________________  91,852
Iron — pig  and b lo o m -----------------  701,868
Iron  and steel rails______________ 186,135
O ther castings and m ach in ery . 1 ,200,689
Bar and sheet m eta l____________  921,294
Cem ent, brick and lim e________  1,600,565
A gricultura l im p lem ents_______  148,861
W agon s, carriages, too ls , & c—  114,757
W ines, liquors and beers_______  287,108
H ousehold  goods and fu rn itu re . 135,192
O ther articles___________________ 5,512,710

M  iscellaneous—
C om m odities not previously

m entioned ___________________  2 ,471,655

T o t a l ...............................................  43,570,552

Tons.

1905.
Tons.

2,556,801
989,346
936,070
475,550

24,440
130,197
784,711
192,717

844,774
333,759
372,589

93,885
62,847

141,804
244,538
204,001
110,222

4,989,609
10,585,577

670,066
1,094,401
1,510,382

271,107

2,208,192
1,022,583

467,802
437,984
102,770
676,431
225,288

1,089,577
799,122

1,504,897
128,218
138,168
274,590
163,648

3,852,425

Tons. 
Increase  ( + )  or 

Decrease  (— ) .  
Tons. 
— 86,300 
— 38,080 

+  214,534 
+  8,825 

— 7,117 
— 11,061 
— 83,483 
— 17,754

+  18,551 
+  31,388 

— 11 ,528 
— 5.771 
+  2,135 

— 1,454 
+  41,125 
— 19,211 
— 25,728

— 380,588 
— 1,271,327 

+  18,850 
— 69,482 

+  302,369 
— 8 ,211

— 200,192 
+  95,780

— 55,429 
+  1,071 

- 1 0 ,9 1 8  
+  25,437 

— 39,153 
+ 111,112 
+  122,172 

+  95,668 
+  20,643 

— 23,411 
+  12,518 
— 28,456 

+  1,660,285

2,150,886

42,861,974

F R E IG H T  C A R R IE D  A N D  T O N  M IL E A G E .
Increase  ( + )  or

T ons o f  freight earning revenue 
T on s  o f  com p a n y ’s fre igh t______

1906. 
43,570,552 

6 ,831,461

1905. 
42,861,974 

6,421,084

D ecrease  (— ) 
+  708,578 
+ 4 1 0 ,3 7 7

T ota l num ber o f  tons carried - 50,402,013 49,283,058 + 1 ,1 1 8 ,9 5 5

+  320,769 

+  708,578

T ons o f  revenue freight carried
one mUe____ __________________ 8,426 ,361 ,212  8 ,421,437,108 +  4 ,924 ,104

T on s o f  com p a n y ’s fre igh t car­
ried one m ile__________________1 ,166,735,806 1 ,269 ,096 ,080  — 102,360 ,274

T ota l num ber o f  ton s carried
one m ile..................................... 9 ,593 ,097 ,018  9 ,690,533,188 — 9 7 ,4 3 6 ,1 7 0

P A S S E N G E R S  C A R R IE D  A N D  T IC K E T  M IL E A G E .
Interline passengers____________  2 ,916 ,928  2 ,792 ,420  + 1 2 4 ,5 0 8
L ocal passen gers-............................• 30,860 ,323  29,587 ,802  + 1 ,2 7 2 ,5 2 1
C om m u tation  passengers_______  13,935,533 13,126,825 + 8 0 8 ,7 0 8

T ota l n u m b er  o f  pass, c a r r ie d . .  47 ,712,784 45 ,507 ,047  + 2 ,2 0 5 ,7 3 7
P assengers carried one m ile____ 1,621,254,487 1 ,463 ,889 ,939  + 1 5 7 ,3 6 4 ,5 4 8

T R A IN  M IL E A G E .
Freight tra in s ...................................  20,669,572 20,880,915 — 211 ,343
Passenger trains (exclud ing mail

and express tra in s)___________  23,336,395 22,432,135 + 9 0 4 ,2 6 0
Mail and express tra in s________  1 ,041,030 977,478 + 6 3 ,5 5 2
M ixed tra in s................................... .. 232,817 242,648 — 9,831
W ork  tra in s............. .......................... 1 ,934,121 1,662,344 + 271 ,777

T ota l train m ileage___________  47,213,935 46,195 ,520  + 1 ,0 1 8 ,4 1 5
E N G IN E  M IL E A G E .

Freight en g in es ................................. 24,658,352 25,183,881 — 525,529
P assenger engines............................ 27 ,007,080 26,153,012 + 8 5 4 ,0 6 8
S w itch in g  engines_______________  14,461,570 13,742,616 + 7 1 8 ,9 5 4
W ork  en g in es ................................... 2 ,073,263 1,761,281 + 3 1 1 ,9 8 2

T ota l engine m ileage................ 68,200,265 66,840,790 + 1 ,3 5 9 ,4 7 5
C A R  M IL E A G E .

L oaded freight cars............... .. 517,983 ,096 504 ,902 ,189 + 1 3 ,0 8 0 ,9 0 7
E m p ty  freight cars (Including

c a b o o s e ca rs )................................  248,997,688 267 ,216 ,037  — 18,218,349

T ota l freight car m ileage____  766,980 ,784 772 ,118 ,226 — 5,137,442
Passenger cars___________________  145,764,418 137,956,383 + 7 ,8 0 8 ,0 3 5
W ork  cars ..........................................  8,031,591 7 ,049 ,419  + 9 8 2 ,1 7 2

T ota l car m ileage.......................' 920,776,793 917,124,028 + 3 ,6 5 2 ,7 6 5

Miles o f  road , Including track ­
age, operated in fr ’ t s e r v ic e . .  3 ,768.72 3 ,759.17 + 9 .5 5  

Miles o f  roa d , Including trackage
operated in passenger service 3 ,505.05 3 ,471.49 + 3 3 .5 6
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F R E IG H T  R E S U L T S .
In c . ( + )  or

1906. 1905. D ec. (— ) .
E arnings from  transportation  $54,077,047 90 $51,610,537 91 + $ 2 ,4 6 6 ,5 0 9  99 
Earning's from  m iscellaneous

so u rce s________ ______ _______  747,234 87 701,793 31 + 4 5 ,4 4 1  56

T ota l freight earnings____ $54,824 ,282  77 $52 ,312,331 2 2 + $ 2 ,5 1 1 ,9 5 1  55
E arnings per t o n _______________  $ 1 2 4  $1.20 + $ 0 .0 4
Earnings p er ton  per m ile______ cts . 0.642 cts . 0.613 + c t s .  0.029
Earnings p er train m ile________  $2.59 $2.44 + $ 0 .1 5
Earnings per m ile o f  road  oper­

ated  in freight service, track ­
age in c lu d ed_________________  $14,547 19 $13,915 93 + $ 6 3 1 2 6

D en sity  o f  freight tra ffic  (i. e ., 
tons carried one m ile per
m ile o f  r o a d ) ________________  2 ,545,452 2 ,577,839 — 32,387

A verage num ber o f  tons o f  rev ­
enue-earning freight carried
per train m ile________________  403 399 + 4

A verage num ber o f  ton s o f  all 
freight (including com p a n y ’s)
carried per train  m ile_______  459 459 ____

A verage num ber o f  revenue
ton s per loaded  car m ile____  16 17 — 1

A verage num ber o f  all ton s per
loaded  car m i l e ______________ 19 19 ____

A verage num ber o f  m iles one
ton carried____ ______________  190 197 — 7

A verage num ber o f  freight cars
per train m ile________________  37 37 ____

A verage num ber o f  loaded  cars
per train m ile________________  25 24 + 1

A verage num ber o f  em p ty  cars
per train  m ile________________  12 13 — 1

P A S S E N G E R  R E S U L T S .
Earnings from  passengers___$27 ,801 ,006 50 $25 ,046 ,848 01 + $ 2 ,7 5 4 ,1 5 8  49
O ther passenger train  earnings 341,219 02 319,802 07 + 2 1 ,4 1 6  95 
E arnings from  m iscellaneous

s o u rce s .................. _ .....................  426 ,552 49 394 736 67 + 3 1 ,8 1 5  82

T ota l passenger ea rn in g s .-$ 2 8 ,5 6 8 ,7 7 8  01 $25 ,761 ,386 75 $ + 2 ,8 0 7 ,3 9 1  26 
E arnings from  mail and express$6 ,129,791 44 $5 ,580,286 34 + $ 5 49 ,505  10
Earnings per passenger________  $0.58 $0.55 + $ 0 .0 3
Earnings per passenger per m ile c ts . 1.715 c ts . 1.711 + c t s .0  .004
E arnings per train m ile________  $1.19 $1.12 + $ 0 .0 7
Earnings per train  m ile (in­

clu din g  m all and express)___  $1.39 $1.31 + $ 0 .0 8
Earnings per m ile o f  road  o p ­

erated in passenger service, 
trackage Included (including
m ail and e x p r e s s )___________  $9,899 59 $9,028 31 + $ 8 7 1 2 8

D ensity  o f  passenger tra ffic  
(i. e .,  passengers carried one
m ile per m ile o f  r o a d ) _______  462,548 421 ,689  + 4 0 ,8 5 9

A verage num ber o f  passenger
cars per train m ile___________  5 .9  5 .8  + 0 .1

A verage num ber o f  passengers
per train m ile________________  69 65 + 4

A verage num ber o f  m iles one
passenger carried____________  34 32 + 2

E Q U IP M E N T  (IN C L U D IN G  E Q U IP M E N T  O F  L E A S E D  L IN E S ).
Locom otives—  1906. 1905.

F o r  passenger serv ice____________________________  614 556
E lectric  lo co m o tiv e s_____________________________  33 _
F or  freight serv ice________________________________  1,059 1,022
F or  sw itch ing s e r v ic e ____________________________  351 338
D u m m y engines, & c______________________________ 18 18

T ota l lo com otives  In serv ice__________________ 2 ,075 1,934

A vera ge m ileage per engine (m iles)____________  33,399 34,561
C ost o f  repairs (exclu d in g  renew als) per engine

m ile ----------------------------------------------------------------------  6 .101c. 5 .945c.
Cost o f  fuel p er t o n _______________________________  $ 1 7 0  $ 1 5 3
C ost o f  fuel per engine m i l e ______________________ 10 .398c. 9 .169c.

Cars in  Passenger Service—
Passenger coach es________________________________  943 942
E lectric  m otor  cars____________________ ______ ____ 55
Sm oking cars______________________________________ 182 192
C om bination  c a r s ________________________________  204 201
Im m igran t and  excursion  cars__________________ 77 88
D in in g  cars________________________________________  23 23
B u ffet and ca fe  cars_____________________________  20 19
M all, express and  baggage cars__________________ 531 502
O fficers ’ and  p a y  cars____________________________  17 17
O ther cars In passenger serv ice__________________ 191 179

T ota ls  .................................................... _ .............. ....... 2,243 2,163
T ota l seating ca p a city  o f  revenue passenger cars 93,840 89,806
A v era ge  m ileage per passenger car (m ile s )____  66,620 63,780
Cost o f  repairs (exclu d in g  renew als) per passen ­

ger car m ile________ ___________ _______________  1 .086c. 0 .967c.
Cars in  Freight Service—

B o x  c a r s ._______ _________________ ___________ _____  38,336 37,429
F lat cars, c o m m o n _______________________________  3 ,578 3,778
F lat cars, s t e e l ___________________________________  256 256
S tock  cars_______________: __________________________ 1,032 1,089
Coal and coke cars_______________________________  24,141 21,151
R efrigerator and  produ ce  cars___________________  886 895
C aboose c a r s ______________________________________ 841 812

T o ta l.................................................................................  69 ,070 65,410

T ota l ca p a city  o f  fre igh t cars ( to n s )____________  2 ,192,405 2,000,017
A vera ge ca p a c ity  o f  freight cars ( t o n s )__________ 32.13 30.96
A verage m ileage o f  freight cars (m ile s )__________ 11,104 11,804
Cost o f repairs (exclu d in g  renewals) per freight

car m ile________________________________________ _ 0 .5 4 1 c . 0 .448c.
Cars in  C om pany’s Service—

Ballast c a r s ______________________________________  667 767
D errick  cars_______________________________________  47 45
Steam  w recking cranes___________________________  21 19
C inder, push , gas and oil transport cars_______  690 659
O ther road  cars___________________________________  1 ,795  1,608

T o ta l____ _______ _______________________________  3 ,220 3,098
M a rin e  E quipm ent—
T ota l floating eq u ip m en t____ t _______________  235 223
T ota l va lu e  o f  fleet--------------------- ------------. . . . . $ 2 , 2 1 5 , 8 4 6  88 $1,995,593 29

MICHIGAN CENTRAL RAILROAD COMPANY.

SIXTY-FIRST ANNUAL REPORT— FOR THE YEAR ENDED DECEMBER 31 1906.

To the Stockholders of The Michigan Central Railroad Company: 
The Board of Directors herewith submits its report for 

the year ended Dec. 31 1906, with statements showing the 
results for the year and the financial condition of the com­
pany.

The report covers the operation of the following mileage:
M ain lin e__________________________________________________________ 270.07 m iles.
Proprietary l in e s ________________________________________________  343.93
Lines leased_______________________________________________________ 1,117.34
Lines operated under trackage r ig h ts___________________________ 14.00 “

T ota l road op era ted ___________________________________________ 1,745.34 ' “
T h e capital stock  authorized and issued to  D ecem ber 31 1906

w as............. ..............  .................................. ................................ .................. $18,738 ,000

T h e fu n ded  debt ou tstan d in g  on D ec. 31 1905 w as_______ _______ $25,295 ,000
It has been decreased during the year ended D ec. 31 1906 as 

follow s:
M ichigan Central— Jackson  Lansing & Saginaw  3 1 4 %  gold  

b on d s o f  1951, purchased and canceled  b y  the trustees o f  the 
Land G rant F u n d  o f  th e  Jackson  L ansing & Saginaw  R R .  C o . 30,000

T ota l fu n ded  d ebt D ec. 31 1906_______________________________$25 ,265 ,000

On Jan. 2 1906 this company leased direct the property 
of the Toledo Canada Southern & Detroit Railway Co., one 
of the railroads of the Canada Southern Railway System, 
included in the agreement of Aug. 15 1903, for the period of 
its corporate existence. Under the terms of the lease this 
company agrees to pay the principal and interest on $4,500,- 
000 4% first mortgage bonds as they may be issued in accor­
dance with its provisions. The date of maturity of these 
bonds is fifty years from Jan. 1 1906 and the amount now 
outstanding is $3,100,000. Of this amount $1,500,000 is 
held by the Canada Southern Railway Co. in accordance with 
the terms of the lease, and will not draw interest while in the 
possession of the Canada Southern Co. The interest on the 
balance of the outstanding $1,600,000 of bonds is paid by 
this company. Under the terms of the lease, in considera­
tion of this company's guaranteeing both principal and inter­
est of the $4,500,000 bond issue, the Canada Southern Co. 
is to deliver to the Michigan Central Co. on March 1 1913 
the $1,500,000 bonds held by that company and the entire 
capital stock of the Toledo Canada Southern & Detroit 
Railway Co.

On Dec. 27 1906 this company acquired a majority of the 
capital stock of the Chicago Kalamazoo & Saginaw Railway 
Co., the road of which extends from Pavilion, Mich., to 
Woodbury, Mich., a distance of 55.30 miles, passing through 
the city of Kalamazoo.

On April 9 1906 this company acquired 30,000 shares of 
the common stock, and on Sept. 26 1906 purchased $3,000,- 
000 4% first mortgage bonds of the Chicago Indiana & 
Southern Railroad Co.

On Sept. 25 1906 Articles of Association of the St. Clair & 
Western Railroad Co., succeeding the Michigan Midland & 
Canada Railroad Co., a proprietary line of the Canada South­
ern Railway Co., were filed.
Cost o f  road  and equ ipm ent on  D ec. 31 1905 w a s . .................. .$ 3 5 ,3 6 3 ,8 3 8  08
Less— P rem ium  received on  M ichigan Central 3 %  gold

b on d s o f  1952, cred ited  to  con stru ction  a c co u n t__________ 150 ,580 99

T ota l cost o f  road  and equ ipm en t to  D ec. 31 190 6____ $35,213 ,257 09

This represents per m ile ow n ed  (270.07 m iles) $130 ,386 . 
T erm inal R a ilroad , C h icago (In diana  H arb or  L in e ), co n ­

stru ction  a ccou n t w as ln crea sed . $98,260 43

S U M M A R Y  O F  F IN A N C IA L  O P E R A T IO N S  A F F E C T IN G  IN C O M E .
1906. 1905. Increase  ( + )

1,745.34 m iles 1 ,745.32 miles or
E arnings from  Operation—  operated. operated. D ecrea se  (— )

F rom  freight t r a f f i c _______ $18,650 ,229 56 $16 ,255 ,480 89 + $ 2 ,3 9 4 ,7 4 8  67
From  passenger t r a ff ic ____  5 ,928,874 02 5 ,225,528 26 + 7 0 3 ,3 4 5  76
F rom  express tra ff ic_______  901,415 00 973,285 19 — 71,870  19
From  tran sport’n o f  m a lls . 454,594 24 453 ,557 56 + 1 ,0 3 6  68
From  rentals ............... ............ 24,862 36 72,562  50 — 47,700 14
F rom  m iscellaneous sources 315,612 95 303 ,453 84 + 1 2 ,1 5 9  11

T o t a l . . .................. ................$26 ,275 ,588  13 $23 ,283 ,868 24 + $ 2 ,9 9 1 ,7 1 9  89
E xp en ses o f O peration. (8 2 .7 0 % ) (8 1 .0 3 % ) ( +  1 .6 7 % ) 

M aintenance o f  w a y  and
stru ctu res________________ $3,489,189 03 $3,418 ,740  27 + $ 7 0 ,4 4 8  76

M aintenance o f  e q u ip m e n t. 5 ,542,578 33 4 ,386 ,926  97 + 1 ,1 5 5 ,6 5 1  36
C on du ctin g  tran sp orta tion . 12 ,141,720 64 10,518,814 40 + 1 ,6 2 2 ,9 0 6  24
General expenses___________  556 ,775 99 541,434 79 + 1 5 ,3 4 1  20

T ota l expen ses............. .......$21 ,730 ,263 99 $18 ,865 ,916 43 + $ 2 ,8 6 4 ,3 4 7  56

N et e a r n in g s .......................$4 ,545.324 14 $ 4 ,4 1 7 ,9 5 1 8 1  + $ 1 27 ,372  33
O ther in com e_______________  402 ,003  85 315 ,812 16 + 8 6 ,1 9 1  69

Gross i n c o m e . , ..................  $4 ,947 ,327  99 $4,733,763 97 + $ 2 1 3 ,5 6 4  02

F irst Charges.
Interest on  fu n ded  d e b t . . .  $2 ,073 ,850  55 $2,015,320 29 + $ 5 8 .5 3 0  26
R en ta ls  o f  leased lin es____  566 ,310  00 561 ,202 47 + 5 ,1 0 7  53
T a x e s ____________ __________  1 ,001 ,740  70 962.002 50 + 3 9 ,7 3 8  20
Interest on  loans, n otes and

bills p a y a b le .........................  317 ,599  22 221.784 99 + 9 5 ,8 1 4  23

T o ta l........................................ $ 3 ,959 ,500  47 $3 ,760,310 25 + $ 1 9 9 ,1 9 0  22

B alance available for  d iv ’d $987,827 52 $973,453 72 + $ 1 4 ,3 7 3  80 
Cash d iv iden ds 'In  1906,

5 % ; In 1905, 4 % ) .............  936,900 00 749 ,520 00 + 1 8 7 ,3 8 0  00

S urplus...................................  $50,927 52 $223,933 72 — $173,006 20

T o  the surplus for  the y e a r . . ............................................... ..................  $50,927 52
There should  be add ed—

N et am ou n t transferred to  the cred it o f  profit and loss, in
ad ju stm en t o f  sundry a c c o u n ts .......................................................  97,877 43

A m ou n t to  cred it o f  P rofit and Loss D ec. 31 1905____________  8 ,864,156 94

B alance D ec. 31 1906 __________________________________________$9,012,961 89

The gross earnings were $26,275,588 13, an increase of 
$2,991,719 89 over the previous year.
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The freight earnings were $18,650,229 56, an increase of 

$2,394,748 67. This was due to an increased movement in 
nearly all commodities and in the average distance of each 
ton carried.

The passenger earnings were $5,928,874 02, an increase of 
$703,345 76, due to a general increase in both local and inter­
line business.

The express earnings were $901,415, a decrease of $71,- 
870 19.

The expenses of operation were $21,730,263 99, an increase 
of $2,864,347 56.

Maintenance of way and structures showed an increase of 
$70,448 76.

Maintenance of equipment increased $1,155,651 36, due to 
renewal charges on account of cars and locomotives.

Conducting transportation increased $1,622,906 24.
The principal fluctuations were as follows:
“ Fuel for locomotives,” increase $349,063 08.
“ Rents for tracks, yards and terminals,” increase $286,- 

157 32.
“Car mileage and per diem” increase $203,067 12.
“ Engine and round-house men,” increase $158,573 14.
“ Station service,” increase $149,240 75.
“ Train service,” increase $114,471 13.
“ Switchmen, flagmen and watchmen,” increase $105,- 

025 96.
The net earnings were $4,545,324 14, an increase of 

$127,372 33.
Other income was $402,003 85, an increase of $86,191 69, 

due to increased revenue from securities and interest on 
advances.

First charges, $3,959,500 47, increased $199,190 22, the 
principal items being interest on additional bonds issued and 
interest on loans.

The profit from operation for the year, after payment of 
5%  in dividends upon the capital stock, was $50,927 52, 
which has been carried to the credit of Income Account.

5jC 5|C J|C 5|C ^ 5|C jfc

W. H. NEWMAN, President.

F IR S T  C H A R G E S .
Interest on  th is co m p a n y ’ s b o n d s_______ 1______________________ $1,009,409 44
Interest on leased line b on d s____________________________________  1 ,064,441 11
R en ta ls o f  leased lin es____________________________________________  566,310 00
T a xes on  real estate  and p rop erty  (Including leased l in e s ) . .  1 ,001,740 70 
Interest on loan s, notes and bills p a y a b le______________________ 317,599 22

T ota l first charges_______________________________________________$3 ,959 ,500  47

‘  D IV ID E N D S .
P a yable  Ju ly  28 1906, 2 %  on  187,380 shares o f  cap ita l s t o c k . .$3 7 4 ,7 6 0  00 
P a yable  Jan . 29 1907, 3 %  on  187 ,380 shares o f  cap ita l s t o c k . .  562 ,140 00

T o t a l ........ ..................... 5 %  $936,900 00

C O N D E N S E D  G E N  E R A L  B A L A N C E  S H E E T  D E C E M B E R  31 1906.
A S S E T S .

Cost o f road and equipm ent—
M ichigan Central R a ilroad — M ain lin e_______________________ $35,213,257 09
M ichigan A ir  L ine R a ilroa d ____________________ $3,299,652 23
G rand R iv er  V a lley  R a ilroa d __________________ 2 ,501 ,715  87
Jackson  L ansing & Saginaw R a ilroa d _______  2 ,599,921 64
K ala m a zoo  & South  H aven  R a ilroa d ________  815 ,610 24
D etroit & B a y  C ity  R a ilroa d __________________ 4 ,168 ,297  78
B ay C ity  & B attle  Creek R a ilroa d ___________  7,171 75
B a ttle  Creek & Sturgis R a ilroa d ______________ 330 59
T erm inal R a ilroad , C h icago ........ ..........................  823,443 17 14,216,143 27

T ota l cost o f  road  and equ ip m en t__________________________$49 ,429 ,400  36
Securities owned—

S tock  in sundry com pan ies____________________ $7 ,479,362 49
B on ds o f  sundry com pan ies____________________  3 ,353 ,976  00 10 ,833,338 49

Other property—
R eal estate, e tc .,  n o t  used in  operation  o f  the ro a d __________ 308,557 18
F u el and su pplies_______________________________________________  2 ,119,735 28

Current assets—
Cash charged  Treasurer and L oca l T reasu rer. $578,652 96
Loans and bills rece iva b le______________________ 354,959 62
T ra ffic  balances rece iva b le____________________  2 ,913,749 07
S undry co llectib le  a ccou n ts____________________  1,260,676 27 5 ,108 ,037  92

$67 ,799 ,069 23

L IA B IL IT IE S .
Capital s to ck _____________________________________ ________ _____$18 ,738 ,000  00

F unded debt—
M ichigan Central 3 1 4 %  bon d s o f  1952______$14 ,000 ,000  00
M ichigan A ir L ine 4 %  bon d s o f  1940.............  2 ,600,000 00
G rand R iv er  V a lley  6 %  bon d s o f  1909______ 1 ,500 ,000  00
D etroit & B ay C ity  5 %  bon d s o f  1931______ 4 ,000 ,000  00
K ala m a zoo & So. H aven 5 %  b on d s o f  193 9 . 700 ,000  00
Term inal R a ilroad  4 %  bon d s o f  1941_______  725 ,000 00
Jackson L ansing & Sag. 3 14%  bon d s o f  1951 1 ,740 ,000  00 25,265 ,000  00

T ota l cap ita liza tion _________________________________________ $44 ,003 ,000  00
Current liabilities—

W a ges_________________________ _______________ _ $862,608 85
Loans and bills p a y a b le_______________________  6,250,000 00
T ra ffic  balances p aya b le______________________ 473,348 59
Interest and rentals accru ed__________________ 362,596 57
Interest unclaim ed ___________________________  286,272 50
D ividend  payable  Jan . 29 1907_______________  562,140 00
D iv iden ds u n cla im ed _________________________  5,257 00
S undry a ccou n ts p a y a b le . .....................................  3 ,820,005 29 12,622,228 80

A ccounts with lessor com panies—
C anada Southern R a ilw a y  C o_________________________________  254,238 43
Item s in  suspense________________________________________________  1,906,640 11
P ro fit  and loss___________________________________________________ 9,012,961 89

$67,799,069 23

. C A P IT A L  S T O C K .
N um ber o f  shares issued and ou tstan d in g ................................ ....................... 187,3801 T ota l par value issued and ou ts ta n d in g ............
N um ber o f  shares a u th or iz ed .............. ................ .......................... .....................187,380 T ota l par va lu e  a u th or ized ..........................
Par value per share________________________________________________________ $100 0 0 1

A m ou n t o f  cap ital stock  per m ile o f  road  ow ned (270.07 m iles), $69 ,382 00.
F U N D E D  D E B T .

A m ount of A m oun t issued
D ate o f D ate o f Authorized and now Rate of

Class o f B on d . Issu e. M aturity . Issu e. O utstanding. Interest.
M ichigan Central first m ortg age ----------- --------------------------  1902 M ay 1 1952 $18 ,000 ,000 $14 ,000 ,000 3 1 4 %
G rand R iver  V a lley  first m ortg age ---------------------------------  1879 Sept. 1 1909 500 ,000 500,000 6 %
G rand R iver V a lley  first m ortg age ......................... .........  1886 Sept. 1 1909 1 ,000,000 1 ,000 ,000  6 %
D etroit & B ay C ity  first m ortg a ge ........................................ 1881 M ch. 1 1931 4 ,000 ,000  4 ,000 ,000  5 %
K alam azoo & South H aven  first m ortg age....................... 1889 N ov . 1 1939 700,000 700 000 5 %
M ichigan Air L ine first m ortgage----------------------------------- 1890 Jan . 1 1940 2 ,600 ,000  2 ,600 ,000  4 %
Term inal R ailroad  first m ortgage........ ..................... ............  1896 Ju ly  1 1941 1 ,500 ,000  725 000 4 %
Jackson  Lansing & Saginaw  first m ortgage....................... 1901 S ept. 1 1951 *2,000 ,000  1 ,740,000 3 14%

T ota l am ount o f  funded  d e b t_______________________________________ 1_________________________________$25 ,265 ,000

*$260,000 purchased and retired b y  the L and G rant Trustees.

.$18 ,738 ,000  0 

. 18 ,738,000 0

Payable on the F irst D a ys  of 
M ay and N ovem ber.
M arch and Septem ber. 
M arch and Septem ber. 
M ch ., June, S ept. and  D ec. 
M ay and N ovem ber. 
Jan uary and Ju ly .
Jan uary and  Ju ly .
March and Septem ber.

A M O U N T  O F  F U N D E D  D E B T  P E R  M IL E  O F  R O A D .

F unded
Road—  D ebt.

M ichigan Central R a ilroa d _________________ $14 ,000 ,00 0
G rand R iver  V a lley  R a ilroa d _______________  1 ,500 ,000
D etroit & B ay C ity  R a ilroa d _______________  4 ,0 0 0 ,0 0 0
K ala m a zoo & Soutli H aven R a ilroa d ______ 700 ,000
M ichigan A ir Line R a ilroa d ________________  2 ,6 0 0 ,0 0 0
Term inal R a ilro a d ___________________________  • 725 ,000
Jackson Lansing & Saginaw  R a ilroa d ______ 1 ,740 ,000

$25 ,265 ,000

M iles .
270.07

83.79
175.73

39.50
115.16

15.34
379.23

A m oun t 
per M ile  
of Road. 
$51,838 

17,902 
22,762 
17,722 
22,577 
47,262 

4,588

1,078.82 $23,419

F R E IG H T  C A R R IE D  A N D  T O N  M IL E A G E .
Increase  ( + )  or

1906. 1905. D ecrease. (— )
Tons o f  freight earning revenue 15,816,491 14,159,886 +  1 ,656,605
T on s o f  com p an y  fre igh t_______ 1,797,461 2,115,593 — 318,132

T ota l num ber o f  ton s carried . 17,613,952 16,275,479 +  1 ,338 ,473

T on s carried one m ile (rev . fg t.)2 ,9 1 0 ,8 3 4 ,9 2 3 2 ,585,063,611 +  325,771 ,312
T on s o f  com p an y  freight carried

on e m ile_______ _____________ 134,069,726 162,912,243 — 28,842,517

T ota l num ber ton s carried 1
m ile___________________  ____ 3,044,904,649 2,747 ,975 ,854 +  296 ,928 ,785

D E S C R IP T IO N O F  F R E IG H T  M O V E D .
Products o f Agriculture—

G rain __________________________ 1,081,075 1,019,591 +  61,484
F lo u r ________  ________________ 188,155 191,261 — 3,106
O ther m ill p rod u cts____________ 188,251 142,408 +  45,843
H a y _____ 137,579 81 ,789 +  55,790
T o b a c co ___ 13,040 13,676 — 636
C o t t o n _____ 34,711 23,161 +  11,550
F ruit and v e g e t a b le s __________ 190,899 205,308 — 14,409
O ther articles . 239,213 165.798 +  73,415

Products of A n im als—
L ive s to ck ___ 361,454 374,027 — 12,573
D ressed m eats___ 208.367 214,546 — 6,171)
O ther pack lng-house  p rod u ets . 106,697 124,839 — 18,142
P o u ltry , gam e and fish________ 22,804 19,532 +  3,272
W ool . .  ____ ______ 7,214 7,483 — 269
H ides and leath er_______ 33,451 30,651 +  2,800
D airy p ro d u cts .............................. 50,184 48,972 +  1,212
O ther a r t ic le s ___________________ 14,250 4,243 +  10,007

Products o f M in es— 1906. 1905.
In crea se  ( + )  o 

D ecrease  (— )
A n th ra cite  c o a l____  . .  ____ 960,087 1,068,688 — 108,601
B itum inous c o a l____  __________ 2,760,819 2,693,393 +  67,426
C ok e_____________________ _______ 169,334 156,034 +  13,300
O r e s ___________ ________________ 38,546 34,707 +  3,839
S ton e,san d  & other like articles 1,559,067 1,163,234 +  395,833
O ther a r t ic le s _____  ___________ 197,045 197.424 — 379

Products of Forest—
L u m b er ________________________ ■ 1,008,787 921,430 +  87,357
O ther a r t ic le s ________  _______ 1,102,513 1,111,512 — 8,999

M anufactures—
P etroleum  and other o ils_______ 109,232 113,186

m
— 3,954

S u g a r . . _________________  ______ 96,057 93,937 +  2,120
Iron , pig and b lo o m ___________ 168,991 143,032 +  25,959
Iron  and steel r a i ls . .  __________ 33,035 15,534 +  17,501
O ther castings and m a ch in ery . 700,866 682,429 +  18,437
Bar and sheet m eta l____________ 324,846 264,888 +  59,958
Cem ent, brick  and lim e________ 365,196 367,933 — 2,737
A gricu ltu ra l Im plem ents_______ 82,255 70,798 +  11,457
W agon s, carriages, too ls , e t c . 113,223 95,951 +  17,272
W in es, liquors and  beers_____ 38,651 37,088 +  1,563
H ousehold  goods and fu rn itu re . 44,972 44,051 +  921
O ther a r t ic le s __________________ 1,582,178 1 ,029,627 +  552.551

M  iscellaneou s—
O ther com m od ities n o t p rev i­

ously  m en tion ed _________  . 1 ,483,447 1,187,725 +  295,722

T o ta l .  _ ________________  ._ 15,816,491 14,159,886 +  1 ,656 ,605

P A S S E N G E R S  C A R R IE D  A N D  T IC K E T  M IL E A G E .
1906.

Inter-line passengers___________  874,365
Local passengers________________  3 ,350 ,675
C om m u tation  passengers_______  254,133

T ota l num ber o f  pass, carried 4 ,479,173 
Passengers carried one m ile____  277 ,360 ,478

1905. Increase  ( + )  
or D ecrease  (— )

684,869
3,083,326

155,671

3,923,866
249,329 ,847

T R A IN  M IL E A G E .
F reight tra in s ................................... 6 ,624,858 6 ,035,214
Passenger trains, exclusive o f

straight m all & express trains 5 ,857,033 5 ,423,398
Mall & express trains ex c lu s iv e . 274,569 274,871
M ixed  trains .....................................  11,280 155,088
W ork  tra in s______________________ 308,055 252,435

T ota l train  m ileage.................... 13 ,075,795 12 ,141,006

+  189,496 
+  267 ,349 

+  98,462

+  555 ,307 
+  28,030,631

+  589,644

+  433 ,635 
— 302 

— 143,808 
+  55 ,620

+  934,789
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E N G IN E  M IL E A G E .
Freight engin es.............................. 8,478,471 7,846,689 + 6 3 1 ,7 8 2
Passenger eng in es______________I 6,271,141 5,971,627 + 2 9 9 ,5 1 4
S w itch in g  engines............................ 5,109,247 4,552,963 + 5 5 6 ,2 8 4
W ork  e n g in e s ___________________  723,585 692,246 + 3 1 ,3 3 9

T ota l engine m ile a g e . . ........... 20 ,582,444 19,063,525 + 1 ,5 1 8 ,9 1 9

C A R  M IL E A G E .
L oaded  freight cars____________  180,608,238 165 ,381,853 + 1 5 ,2 2 6 ,3 8 5
E m p ty  freight cars (including

caboose  ca rs )_______________  68 ,061,609 69,720,167 — 1,658,558

T ota l freight c a r s . ............. .. 248 ,669 ,847 235 ,102 ,020  + 1 3 ,5 6 7 ,8 2 7
Passenger c a r s . ............. ................... 36,546,185 34,051,649 + 2 ,4 9 4 ,5 3 6
W ork  cars __. ___________________  5,925,115 3,595,377 + 2 ,3 2 9 ,7 3 8

T ota l car m ileage____________  291 ,141,147 272 ,749 ,046 + 18 ,3 9 2 ,1 0 1

M iles o f  road , includ ing tra ck ­
age, oper. in  freight s e r v ic e ..  1 ,745.34 1 ,745.32 + .0 2  

Miles o f  road , in clu d in g  track ­
age, oper. in passenger s e r v . .  1,699.65 1,699.63 + .0 2

F R E IG H T  R E S U L T S .
Increase ( + )  or

1906. 1905. D ecrease ( — ) .
E arnings from  transporta ­

tion  -----------------------------. .$ 1 8 ,2 8 7 ,0 9 2  83 $15,899 ,834 59 + $ 2 ,3 8 7 ,2 5 8  24
E arnings from  m iscellane­

ous so u rce s .............. ............ 363,136 73 355,646 30 + 7 ,4 9 0  43

T ota l freight earn ings. .$18 ,650 ,229  56 $16,255 ,480 89 + $ 2 ,3 9 4 ,7 4 8  67

Earnings per t o n ___________  $1.16 $1.12 + $ 0 .0 4
Earnings per ton  per m ile .  0.628 cts. 0.615 cts . + 0 .0 1 3  cts.
Earnings per train m ile ___  $2.76 $2.57 + $ 0 .1 9
Earnings per m ile o f  road , 

trackage in clu d ed , op er­
ated  in  freight serv ice___ $10,685 73 $9,313 75 .+ $ 1 ,3 7 1 9 8

D ensity  o f  freight tra ffic  
(1. e .,  tons carried one
m ile per m ile o f  r o a d ) . .  1 ,744,591 1 ,574,483 + 1 7 0 ,1 0 8

A verage num ber o f  tons o f 
revenue-earning freight
carried per train m ile___ 439 418 + 2 1

A verage num ber o f  tons o f 
all freight (Includ. c o m ­
p a n y ’s) carr. per train  m . 459 444 + 1 5  

A v era ge  n u m ber o f  revenue
tons per loaded  car m ile . 16 16

A verage n u m ber o f  all tons
per loaded  car m ile______ ^  17 17

A vera ge num ber o f  miles
one ton  carried__________ 173 169 + 4

A verage n u m ber o f  loaded
cars per train m ile_______  27.22 26.72 + .5 0

A vera ge num ber o f  em p ty
cars per train m ile _______ 10.26 11.26 — 1.00

A verage num ber o f  freight
cars per train m ile _______  37.48 37.98 — .50

P A S S E N G E R  R E S U L T S .
Increase ( + )  or

1906. 1905. D ecrease (— ) .
T ota l earnings from  passen­

gers ______________________$5,825,882 13 $5,135,164 91 + $ 6 9 0 ,7 1 7  22
•Other passenger train earn­

in g s_______________________ 94,216 19 82,675 55 + 1 1 ,5 4 0 ,6 4
F rom  m iscellaneous sources 8,775 70 7,687 80 + 1 ,0 8 7  90

T ota l passenger earnings $5,928,874 02 $5,225,528 26 + $ 7 0 3 ,3 4 5  76

Earnings from  m ail *nd
e x p r e s s ____________ ______ $1,356,009 24 $1,426,842 75 — $70,833 51

E arnings per passenger____  $1.30 $1.31 — $0.01
E arnings per passenger per

m ile_______________________ 2.10 c ts . 2 .06 cts . + 0 .0 4  cts.
E arnings per train m ile____  $1.01 $0.94 + $ 0 .0 7
E arnings per train m ile, In­

clu din g  m ail and express $1.18 $1.14 + $ 0 .0 4  
Earnings per m ile o f  road 

operated  in passenger 
service, trackage Inclu d­
ed (including m all and
e x p r e s s i____ ____________  $4,286 11 $3,914 01 + $ 3 7 2  10

D ensity  o f  passenger tra ffic  
(i. e ., passengers carried
one m ile per m lie  o f  road) 163,187 146,697 + 1 6 ,4 9 0  

A verage num ber o f  passen­
ger cars per train m ile___ 5.95 5.82 + .1 3

A verage n u m b er  o f  passen­
gers per train m ile _______  47 45 + 2

A verage num ber o f  m iles
one passenger carried___ 62 64 — 2

E Q U IP M E N T  (IN C L U D IN G  E Q U IP M E N T  O F L E A S 3 D  L IN E S .)

Locom otives—  1906. 1905.
F or  passenger serv ice_________________________________________  142 134
F or  freight serv ice____________________________________________  243 242
F or sw itch ing serv ice____________________ _______ _____________ 138 136

T ota l locom otiv es  in service_______________________________  523 512
Cars in  Passenger Service—

Passenger c o a c h e s ......................... .......................... ............................. 106 112
S m oking cars________________ _______________ ___________ ______  30 18
C om b in a tion  cars______________________________ _______ ______  31 31
Im m igra n t and excursion  cars____________________________ _ 99 79
D in ln g c a r s ____________________________________ _____________17 14
B uffet and cafe ca rs___________________________________________ 15 10
M a ll, express and baggage cars_______________________________  127 112
O fficers ’ and p a y  c a r s .________ _______________________ ______  6 6
O ther ca is  in passenger serv ice_____________________ _______ _ 9 9
Passenger cars, jo in t  service (M. C. p ro p o r t io n )............. .. 3

T o ta ls____________________________________________________  443 391
Cars in Freight Service—

B o x c a r s ............... ......................................................................................  11,929 10,724
Flat cars, c o m m o n ________________________ ___________ _______  2,616 2,110
Flat cars, s t e e l____________ ___________________________________  95 95
Stock  c a r s _____________________________________________________  818 852
•Coal and coke cars _____ ___________ ______ ___________ ______  2,512 1,693
R efrigerator and produ ce  cars ............. ................... ................ ....... 594 601
C aboose ca rs_____ ______________ _________________ _____________  289 285
Oil transport cars___________________________________ __________  36 34

T o ta ls ____________________________ ________________________  18,889 16,394
T ota l cap acity  o f  freight cars ( to n s )____ ____________________ 586,895 479,745
A verage cap acity  o f  freight cars (to n s ) ............... ........................ 31.55 29.78
A verage m ileage o f freight cars (m ile s ).......... .............. ............ 13,165 14,341
Cost o f  repairs (exclud ing renewals) per freight car m ile___ 0 .459c. 0 .344c.

Cars in  Com pany's Serrlcc—
Ballast cars_______________ ______ _________ ______ __________ ____ 180 187
D errick ca rs_________________________________________ __________  4 4
Steam  w recking cranes................................................. ...................... 6 5
<Cinder and push cars__________________________________________ 19 12
O ther road  cars_____ __________________________________________  483 347

T ota ls ........................... ................... ..................................................  692 555
M arine D epartm ent—

F e r r y b o a t s .................... ..........................................................................  4 4

Union Bag & Paper Co.— Report.— See “ Annual Reports” 
on a preceding page.

New Directors.— Chauncey Marshall, New York; Alexander 
McLaurin, Montreal, and John S. Riegel, Philadelphia, have 
been elected directors to fill vacancies. John H. Derby has 
been made Second Vice-President.— V. 83, p. 1596.

United Box Board & Paper Co.— Sale of Bonds— Unprofit­
able Plants Sold.— The following has been officially revised:

T h e additional offerings o f  bon d s to  the shareholders are m eeting a ready 
sale. The com p an y  desires to  sell abou t $600,000 o f  the $914,000 general 
m ortgage treasury bonds and has already disposed o f  betw een $450,000 
and $500,000. The proceeds received  w ill liqu idate the debt to  O . C. 
B arber.

The com p an y  has decided to  dispose o f  Its obsolete plants. Three have 
already been sold  and all o f  the other unprofitable mills will be sold  as 
rapidly  as buyers can be fou n d .

A circular, dated April 11 and signed by President Sidney 
Mitchell and Sec.-Treas. Hyatt Cox, refers to the amicable 
transfer of the control to the Chicago interests and their 
plan for financing the company’s requirements by the sale 
of general mortgage 6%  bonds, and adds:

Mr. Barber has tu rn ed  over to  the com p an y  a large portion  o f  the treasury 
bonds w hich he h e ld  as security against his endorsem ents and loans to  the 
com p a n y . O ur com p an y  has now  in its treasury $914,000 general m ort­
gage b on d s. These w e offer to  you  at 80 and interest to  p rov ide  w ork ing  
capita l. W e found the com pan y indebted  to  M r. Barber to  the am ount o f 
$460,000. This accom m od ation  Mr. Barber has consented  to  con tin u e 
for  a reasonable tim e pend ing the sale o f  the bond s.

(The balance sheet o f  F eb . 23 1907 show s liabilities as follow s: B onds 
and m ortgages, $4 ,110,900 , Including $914,000 general 6 %  b on d s In 
treasury: accounts and bills payable , $840,509, this last b e in g  o ffs e t  b y  
cash, $31,575; accounts and bills receivable, $458,583, and m erch andise  
and supplies, $384,282.— E d .)— V . 84, p . 453, 512, 630, 808.

United States Steel Corporation.— Favorable Decision.—  
See Shelby Steel Tube Co., above.— V. 84, p. 808, 755.

United States Title Guaranty & Indemnity Co.— New
President.— George J. Gillespie, a New York attorney, who 
represents a number of large estates, has been elected Presi­
dent and will take office on May 1.— V. 83, p. 912.

Wason Manufacturing Co. of Springfield, Mass.— Sale.—  
The “ Boston Financial News” on April 2 said:

The entire $300,000 stock  was yesterday transferred b y  sale to  the J G . 
Brill Co. o f  Ph iladelphia. (Com pare V . 84, p . 751.) T h e price p a id  is 
said to  have been $1,200,000 . ___________________________________________

— In the organization of the Farwell Trust Company of 
Chicago and the consequent dissolution of the stock and 
bond firm of Granger Farwell & Co., the following changes 
occur: Mr. G. A. McClellan, the New York partner and Stock 
Exchange member, on May 1st becomes an active partner 
in the firm of Harris, Winthrop & Co. Mr. R. G. Elsten, 
Manager New York office, goes with Mr. McClellan to the 
new firm. Mr. J. O. Hinkley, Manager of the Stock Depart­
ment of Farwell & Co., and Mr. J. K. Witzel, long associated 
with the house, both assume important positions in the 
Chicago office of Harris, Winthrop & Co.

— A. E. Ames & Co., Toronto, have issued a booklet of 
72 pages entitled “ Canadian Bank Shares as Investments.” 
There are 35 banking institutions in the Dominion doing 
business at over 1,700 branches, each branch being under 
the direction of the head office. These 35 institutions are 
each analyzed at length in the booklet, showing their growth 
during the past ten years. There is much other interesting 
data on the subject of Canadian banks.

— The banking house of Francke, Thompson & Robb at 
43 Exchange Place and in the Bristol Building, Fifth Avenue 
and 42d Street, is particularly well equipped to quote and 
deal in Cuban securities. This concern now makes a specialty 
of all Cuban securities and is in a position at the present time 
to handle that class of business. Daniel F. Downs is the 
head of its bond department.

— The firm of Bond & McCauley, 67 Exchange Place, was 
dissolved this week and the new firm of Bond & Buttfield 
organized to continue its business. The members are: 
Allan Bond and W . J. Buttfield. Frank M. Cronise and 
Albert A. Johnson, fornn^’ly of the firm of Lathrop & Smith, 
37 Broad Street, will be associated with Bond & Buttfield.

— Mr. Alfred Graham Miles, formerly connected with H. X. 
Whitney & Sons, has been admitted to membership in the 
New York Stock Exchange firm of Millett, Roo & Hagen, of 
3 Broad Street, this city, and 10 Post Office Square, Boston. 
This house deals in high-grade bonds.

— Bonds and certificates of all kinds, and at varying cost, 
are produced by Albert B. King & Co., whose card appears 
in another column. Long experience and exceptional facili­
ties enable them to prepare such work correctly and quickly.

— Fisk & Robinson, who obtained approximately three- 
quarters of the recent issue of Porto Rico 4% bonds, have 
been unable to fill the later applications for the bonds, 
having sold the entire amount practically within 24 hours.

Peabody. Houghteling & Co., Chicago, in a page advertise­
ment in our current issue, invite the attention of investors 
to the various class of securities in which they deal. De­
scriptive circulars will be sent on application.

— The Boston office of N. W. Harris & Co. has been re­
moved from 67 Milk Street to the John Hancock Building. 
The firm occupies the first floor, their quarters extending 
from Federal Street to Devonshire Street.

— The Philadelphia banking house of Graham & Co. an­
nounces its removal to 007 Chestnut Street, pending the con­
struction of a new office building at their former address, 
435 Chestnut Street.
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COMMERCIAL EPITOME.
Friday Night, April 12 1907.

Continued activity in iron and steel seems to be only a 
typical instance of general activity in other manufactures 
and a prosperous condition of trade generally throughout 
the country, accompanied by well-sustained prices. There 
is a widespread feeling, too, that prosperity is not likely for 
some time to come to be disturbed by any serious re-action. 
Speculation, as heretofore, is for the most part quiet.

LARD on the spot has been dull and easier. Small job­
bing sales have been made of late at 8.50c. for city and 8.85c. 
for Western. Refined lard has been steady, with trade 
stagnant. Refined Continent 10.40c., South America 
10.25c. and Brazil in kegs 11.25c. The market for lard 
futures at the West has been active and irregular. Early 
in the week many longs liquidated, but of late the tone has 
been firmer, owing to smaller receipts of live hogs than had 
been expected and strong prices for live hogs. Leading Chi­
cago packers have been buying and commission house busi­
ness has shown an increase. The dulness of the spot trade 
has had no effect upon the course of future prices.

D A IL Y  C L O S IN G  P R IC E S  O F L A R D  F U T L R E S  IN  C H IC A Q O .
Sat. M on . Tues. W ed. Thurs. Fri.

Mas- d e l iv e r y . . ............ . . 8 . 8 7 ^  8.62 l/i 8 .75 8.85 8 .6 7 H  8 .6 7 }^
•July delivery  .................... 8 .85 8.75 8.87 5  ̂ 8.95 8.80 8 .8 i
-Septem ber d e liv ery______8.97 M 8 .8 7 ^  8.97 9 .0 7 ^  8.92 M 8 .90

PORK on the spot has been irregular, but as a rule the 
^changes have been slight. The demand has been confined 
rto small jobbing lots. Mess $17 50@$18 25, clear $17 75@  
$19 and family $19@$19 50. Cut meats have been steady 
with trade quiet and of a hand-to-mouth ̂ character. Pickled 
shdoulers 93^@10c., pickled hams 12@ 123^c., and pickled 
bellies, 14@10 lbs., 10}4 @ l lc .  Tallow has declined to 
6%c. with trade dull and supplies larger. Stearines have 
been dull and steady. Oleo 93^c. and lard 10c. Butter 
has been fairly active and steady; creamery extras 303^@31c. 
Cheese has been in moderate demand and steady; State fac­
tory, fancy, 15c. Eggs have advanced on active buying 
and decreasing offerings; Western firsts 17i^@18c.

OIL.— Cottonseed has been dull and steady; prime sum­
mer yellow 46c. and prime winter yellow 51 @  52c. Linseed 
has been dull but firm, owing to the strength of the seed 
market. City, raw, American seed, 42@43c.; boiled 
43@44c.; Calcutta, raw, 70c. Lard has been easier with 
trade dull. Prime 76@78c. and No. 1 extra 58@60c. Olive 
has been firm with trade more active and supplies light; 
yellow 80@90c. and green 70@75c. Cocoanut has been 
moderately active with Cochin firm at 10%c. and Ceylon 
easier at 9% @93^c. Peanut has been quiet and steady; 
yellow 50@60c. Cod has been moderately active and firm; 
•domestic 38@40c.; Newfoundland 40@42c.

COFFEE on the spot has been dull and easjr. Rio No. 7, 
6 J^c. and Santos No. 4, 8@ 8 J^c. West India growths have 
been moderately active and steady; fair to good Cucuta 
8 @  9J^c. The market for future contracts has declined 
with the trading on a very restricted scale. The principal 
depressing factors have been declining foreign markets, 
'Continued large receipts at the Brazilian ports, local and 
foreign liquidation, the stagnation of the spot trade and the 
persistent dulness of the speculation.

The closing prices were as follows:
A p r i l ____________ 5 .60c.I A u g u st_________
M a y ........ .................5 .65c. S e p te m b e r .. .
J u n e .........................5 .55c. O c to b e r ________
J u l y _____ _______ 5.50c | N o v e m b e r ____

5 .45c.I D e ce m b e r _______ 5 .45c
5 .45c.! Jan u ary__________5 .5 0 c ‘
5 .45c.j F eb ru ary________ 5 .50c
5 .45c. M a r c h ___________5.50c

SUGAR.— Raw has advanced, owing to increased buying 
by refiners. Supplies are light. Centrifugal, 98-degrees 
test, 3.73c.; muscovado, 89-degrees test. 3.23c.; and mo­
lasses, 89-degrees test, 3.04c. Refined has advanced, owing 
to an increased demand and the rise in raws. Granulated 
4.70@4.80c. Teas have been quiet and steady. Spices 
have been moderately active and firm. Hops have been 
quiet and steady.

PETROLEUM.— Refined has been active and firm. 
Some are expecting a further advance in quotations in the 
near future. Refined, barrels, 8 .20c.; bulk, 4.75c., and 
cases. 10.65c. Naphtha has been fairly active and firm; 
73(a 76 degrees, 18c., in 100-gallon drums. Gasoline has 
been active and firm; 86 degrees, 21c., in 100-ga!lon drums. 
Spirits of turpentine has been fairly active and firm at 7 >c. 
Rosin has been in moderate demand and firm; common to 
good strained $4 55@$4 65.

TOBACCO.— Trade in domestic leaf has continued c|uiet, 
but prices have generally remained firm with supplies light. 
Havana has been in moderate demand at firm quotations. 
Crop accounts have been conflicting. At the fourth Sumatra 
inscription at Amsterdam somewhat lower prices prevailed, 
though some lots sold at the highest prices thus far reported. 
The total offerings amounted to some 16.000 bales, of which 
3,000 were taken for American account.

COPPER has been quiet and steady; lake 24%(&2oc. and 
electrolytic 23(0*24J^c. Lead has been dull and easier at 6c. 
Spelter has been quiet and steady at 6 .75(6 6.80c. Tin has 
been dull and steady; Straits 40%c. Iron has been active 
and steady; No. 1 Northern $22 20@$23 70; No. 2 Southern, 
$22 7 5@$24.

C O T T O N .
Friday Night, April 12 1907.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
113,585 bales, against 109,008 bales last week and 136,702 
bales the previous week, making the total receipts since 
the 1st of September 1905, 9,034,066 bales, against 6,856,598 
bales for the same period of 1905-08, showing an increase 
since Sept. 1 1906 of 2,177,468 bales.

R eceipts at— Sat. M on . Tues.

G alveston . . . . 12,597 5,899 12,202
P ort A rth u r _
C orpu sC hristi, &c
N ew  O rleans____ 3,348 2,901 2,981
M o b ile __________ 245 480 374
P e n sa co la ___ 2,500 5,708
Jacksonville . & c.
Savannah _ 1,509 1,247 2,655
Brunsw ick _____
C h a r le s to n _____ 13 132 84
G e o rg e to w n ____
W ilm in g to n ____ 36 427 248
N o r fo lk ____ _____ 1,439 1,025 994
N ew portN ew s, &c
N ew  Y o r k . ____ 220 190 269
B oston  . _ . _ 81 398 157
Baltim ore ______
P h iladelph ia____ ------- ------- -------

T otals this w eek . 21,988 18,407 19,964

W ed.

4,609

5,355 
34

1,470

509
472

102 
1 174

45

12,772

8,544

3,091
277

1,195

“ 52

121
289

357
115

61

14,102

F r i .  Total.

5 ,029

9,376
752
459
210

91
1,097
5,628

159

166
345

1,248
54

358
1,263

117

48,880

9,376
18,428

1,869
8,418

91
9,173
5,628

442

1,507 
4 ,564 
1,248 
1,192 
1,283 
1,263 

223

26,352 113,585

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last vear:

Receipts to 
A p ril  12.

1906-07. 1905-06. Stock.

This 
w eek .

S ince Sep  
1 1906.

This
w eek.

Since Sep  
1 1905. 1907. 1906.

G alveston  . 48,880 3,651,966 27,300 2,326,910 251,168 131,969
P ort A rth u r______ 128,798 111,696
C orp. Christi, & c. 9,376 49,676 842 31,939
N ew  Orleans 18,428 2,122.466 36,653 1,424,816 213,554 244,370
M obile____________
P en sa co la . __

1,869
8,418

241,646
131,658

2,929 210,254
128,807

16,059

20,327 27,064

Jacksonv ille , & c. 91 6,962
S av an n ah________ 9,173 1,373,717 20,655 1,289,868 63,110 78,721
B runsw ick ....... 5,628 165,158 1,024 164,233 13,640 4,681
Charleston 442 144,225 1,953 160,048 9,813 17,737
G e o rg e to w n _____ 1,095 5 1,122 .. .
W ilm ington  ______ 1,507 313,081 1,259 289,040 3,358 8,369
N o rfo lk ....... 4,564 520,603 6,662 556,784 26,377 33,231
N ew portN ew s, &c. 1,248 36,191 198 19,304 1,073
N ew  Y ork  _ . 1,192 18,013 51 4,837 169,176 154,593
B o s t o n _____ 1.283 68,256 545 55,197 12,217 7,571
B altim ore. ___ 1,263 54,046 1 ,274 58,421 10,928 10,302
Philadelphia ____ 2 23 6,559 251 7,263 2,257 3,102

T o ta l_________ 113,585 9,034,066 101,601 6,856,598 796,998 721 ,710

In order that comparison may be made with other years, 
we g've below the totals at leading ports for s'x seasons:

Receipts at— 1907 1906. 1905. 1904. 1903. 1902.

Galveston, &e_ 58,258 28,142 54,215 5,714 14,536 21,604
New O rleans- 18,428 36,653 52,450 11,819 25,838 21,016
M obile . _ 1,869 2,929 6,143 459 1 .728 100
Savannah ___ 9, 173 20,655 22,339 3,654 5,847 7,975
Charleston ,&c 442 1,958 1,616 2,034 392 586
W ilm ln gt’ n& c 1,507 1,259 6,183 1 418 1,754
N o r f o lk _____ 4,564 6,662 15,158 3,647 5,387 3,590
N ’port N., &c. 1,248 198 528 208 163 223
All oth ers____ 18,098 3,145 4,912 1,882 5,330 7,987

T ota l this w lc. 113,585 101,601 163,544 29.418 59.639 64,835

Since Sept. 1 . 9,034,066 6 ,8 5 6 ,598 j8 ,052,754 6 ,771 ,160  7 ,148 ,649  7 ,014 ,713

The exports for the week ending th's even'ng reach a total 
of 145,880 bales, of which 54,7/7 were to Great Bril a n, 
2,955 to France and 88,148 to the rcsi of the Continent. 
Below are the exports for the week and s nee S;ipt. 1 190j:

Exports 
Jrom—

Week nding April 12 
Exported to—

1907. From Sept. 1 1906 to A pril 12 1907. 
Exported to—

Great'
Britain. F r ’nee

Conti­
nent. Total.

Great
Britain. France.

Conti- j 
runt. : Total.

G alveston___ 31,777 21,883 53,660 1.597,245 421,178 953,433'2 .971,856
Port Arthur__ ____ _____ _____ 56,962 71.836 128,798
Corp.Christ ,&c _____ ____ _____ ______ ____j 1.547' 1.517
NewOrleans . _ 4.597 ____1 33,533 38,130 827,812 258,257 700,442 1,792.511
Mobile - » _____ _____ 68,524 28.059 55,178; 15l,7 o l
Pensacola ____ 5,708 2.910 8,618 58,985 29,342 52,3491 140,070
Femandina _ _ 100) 100
Savannah ____ 3,351 9.397 12,748 146,196 46,208 651,693! 844,097
Brunswick___ 3.407 3.407 75.492 52,219 127,711
C h arleston__ 21,3931 21,393
W ilmington. - 9,802 9,802 115.021 0,000 186,205 307,280
N orfo lk ______ 1,000 1,000 2,367 _____ ! 4,897: 7.264
Newport News 4,420 694 5.114
New Y o r k ____ 3.038 J5 5,709 8",792 158.939 35,728; 172,314! 366,981
Boston ............ 5,041 50 5,691 119,332 17.005: 136.337
Baltim ore____ 295 397 692 68,162 0,123 61,9811 136,266
Philadelphia . - 32,600 2,700 35,300
Portland, Me - . 370 370 7,378 7.378
San Francisco. 2,970 2,970 73.795 73,795
Seattle ______ 76,6471 76.647
T a co m a ______ 37.123 37.123
Portland. Ore. 400j 400
P em bina......... 4,030! 4,030
D etroit_______ ------ 9,579 --------

— L
9,579

Total 
Total 1905-06.

54.777
14.900 3,362 56,948 75,210 2,478,290 620,687 2,196,144 5,295,127

In addition to above exports, our telegrams to-n'ght a!so 
g vo vs the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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A p ril  12 at—

On Shipboard, N ot Cleared for—

Leaving
stock.

Great
B ritain . Fran ce

Ger­
m any.

Other
F oreign

Coast­
w ise. Total.

N ew  O rleans. .
G a lv e s to n ____
Savannah ____
C h arleston____
M o b i le . .  . . .
N o r f o lk _______
N ew  Y o r k ____
O th er p o r ts___

T ota l 1 9 0 7 -. 
T o ta l 1 9 0 6 .-  
T ota l 1 9 0 5 ..

15,606
51,378

" 5 0 0

2",000 
5,500

6,746
18,500

“ 266

10,879
19,571

3*725

Y,800
4,800

25,090
22,331

2", 500 
1,000

773
4,943

900
200

1,400
19,931

59,094
116,723

900
200

5,625
19,931

6,500
11,300

154,460
134,445

62,210
9,613

14,702
6,446

162,676
32,173

74,984
44,533

104,643

25,446
11,495
21,618

40,775
53,394
45,563

50,921
40,500
21,991

28,147
21,727
30,304

220,273
171,649
224,119

576,725
550,061
465,100

Speculation in cotton for future delivery has kept within 
such narrow bounds and the daily fluctuations have been so 
restricted that the week has been, on the whole, devoid of 
incidents of very striking interest. Nevertheless, under the 
lead of the Liverpool market prices have advanced mod­
erately. The English advices have suddenly become of 
quite a bullish character, Liverpool’s spot sales mounting 
to 12,000 and 15,000 bales a day, and the May-June option 
showing a good deal of activity and strength at premiums 
over the later deliveries, which show a tendency to increase; 
so much so as to give rise to rumors of a possible squeeze in 
May-June later on. However that may be, prominent Liver­
pool interests have been buying May-June delivery, it is 
said, on quite a large scale,and its firmness has been one of 
the most noticeable features across the water. In New York 
itself the dulness of speculation and the fact that the re­
ceipts have not fallen off as much as had been expected have 
had a tendency to neutralize bullish news of any kind. 
Some stress has been laid on reports of dry weather in Texas 
and of frosts in the eastern and central portions of the belt, 
but they have had far less influence than the Liverpool ad­
vices, especially as the season is apparently more forward 
than usual, and so far as can now be gathered an increase in 
the acreage seems highly probable. The movement of the 
crop,in the Southwest in particular,has exceeded expecta­
tions, the New York stock is steadily increasing and at 
times there has been a certain amount of Southern selling 
here, said to be against future shipments to New York. 
Another factor which has militated more or less directly 
against the market was the passage during the week of an 
anti-option bill by Texas. This makes six States in the 
cotton belt which have enacted similar laws that naturally 
have a tendency to cut down speculative business in futures 
with the South and to keep hedging transactions, already 
small enough, owing to the low prices ruling here, within 
still narrower limits. Of late, however, Liverpool and 
Southern buying, partly to cover shorts, and the note­
worthy strength and activity of the Liverpool market, have 
had a more or less bracing effect on prices here, especially as 
the weather at the South has been regarded as in some 
respects unfavorable. The large exports have also attracted 
attention and the same may .be said of the firmness of the 
cotton goods market, all of which confirm the belief of many 
that the consumption this season is unusually large. It is 
believed, too that it is likely to continue so for some time 
to come, and in that case it is felt that another large crop 
may be necessary. Speculation, however, is stagnant and 
it may continue so until something striking happens to 
awaken it into new life. To-day prices advanced, owing 
partly to an active and higher market in Liverpool (where 
the “spot” sales were 15,000 bales, a small New Orleans 
estimate, and buying by Liverpool), New Orleans and local 
operators. Besides, there was rain in the eastern section 
of the belt, where it has latterly been cold, with frosts. The 
weather in Texas was reported dry and there was some 
manipulation of the May option by local bulls. Cotton on 
the spot has been dull at unchanged quotations. Middling 
closed at 11c.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

U P L A N D S . Sat. M on . Tu es. W ed . T hurs. F ri.
G ood  O rd inary____________ 9.75 9.75 9.75 9.75 9.75 9.75
L ow  M id d lin g ..........  ........... 10.50 10.50 10.50 • 10.50 10.50 10.50
M id d lin g ___________________ 11.00 11.00 11.00 11.00 11.00 11.00
G ood  M iddling__________ 11.76 11.76 11.76 11.76 11.76 11.76
M iddling F a ir_____________ 12.50 12.50 12.50 12.50 12.50 12.50

G U L F .
G ood  O rd in a ry .................. 10.00 10.00 10.00 10.00 10.00 10.00
L ow  M id d lin g____  _______ 10.75 10.75 10.75 10.75 10.75 10.75
M id d lin g ___________ _ _ . 11.25 11.25 11.25 11.25 11.25 11.25
G ood  M id d lin g ____________ 12.01 12.01 12.01 12.01 12.01 12.01
M iddling F a ir . ___________ 12.75 12.75 12.75 12.75 12.75 12.75

S T A IN E D .
L ow  M id dling______________ 9.00 9.00 9.00 9.00 9.00 9.00
M id d lin g ________________ _ 10.50 10.50 10.50 10.50 10.50 10.50
S trict L ow  M id. T in g ed ___ 10.54 10.54 10.54 10.54 10.54 10.54
G ood  M iddling T in g ed ____ 11.00 11.00 11.00 11.00 11.00 11.00

NEW  YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

April 12 for each of the past 32 years have been as follows:
1 9 0 7 .c . .1 1 .0 0 1899.C ___ . .  6.19 1 8 9 1 .C . . -_  8.94 1 8 8 3 .c  . . . .1 0 .1 2
1 9 0 6 . . . . - .1 1 .8 0 1898______ . .  6.19 1890____ . . .1 1 .6 2 1882 . . . . . .1 2 .1 2
1905____ . - -  8.05 1897______ . .  7.44 1889____ . . .1 0 .6 2 1881____ .. .1 0 .8 81904____ . - .1 4 .7 5 1896____ . .  7.88 1888____ . 9.75 1 8 8 0 ..  . . - .1 2 .1 9
1903____ . . .1 0 .5 0 1895______ - -  6 .56 1887 . - - - .1 0 .6 2 1879____ . . - 1 1 .3 8
1902____ . .  9.25 1894____ . .  7.62 1886____ . . .  9.25 1878____ .- .1 0 .6 2
1901____ . . .  8.25 1893______ - .  8.31 1885____ - .1 1 .0 6 1877____ .- -1 1 .3 8190 0____ . 9.81 1892______ . -  7.00 1884 ____ - .1 1 .8 8 1876____ .- -1 3 .2 5

FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse­
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only.

A p ril  12—  1907. 1906. 1905. 1904.
Stock  at L iv e r p o o l________ ba les . 1 ,229 ,000  1 ,068,000 785 ,000 555,000
S tock  at L o n d o n _______ _______ _ 9 ,000 9 ,000 12,000 11,000
S tock  at M a n ch ester ......................... 80,000 67,000 49,000 62,000

T ota l Great Britain s to ck ______1 ,318,000 1 ,144,000 846,000 628.000
Stock  at H am burg ........ .....................  14,000 10,000  10,000 13,000
S tock  at Brem en ..... .............. ............ 458 ,000 233 ,000 335,000 337,000
S tock  at A n tw e r p ________________  _______  _______  1,000 4 ,000
S tock  at H avre____________________  258 ,000 185 ,000 137,000 201 ,000
S tock  at M arseilles________________  3 .000 4 ,000  3 ,000 3 ,000
S tock  at B a rc e lo n a ............................ 16,000 9,000 29,000 30,000
S tock  at G en oa .....................................  131 ,000 43 ,000 46,000 27,000
S tock  at T r ie s te ...................................  13,000 8 ,000 5,000 5,000

T ota l C ontinental s to ck s .............  893,000 492 ,000 566 ,000 620,000

T ota l E uropean s tock s__________2 ,211 ,000  1 ,636 ,000  1 ,412,000 1 ,248,000
India  cotton  afloat for  E u rop e___ 286 ,000 144,000 100,000 210 ,000
A m erican  co tton  afloat fo r  E u rope 530,612 321,998 417 ,000  168,000
E g y p t,B ra zil,& c ., a flt. fo r  E ruope 48 ,000  48,000 34,000 40,000
S tock  in A lexan dria , E g y p t______ 1 8 /,0 0 0  151,000 199,000 209,000
S tock  in B om b a y , In d ia__________ 744 ,000 1 ,028 ,000  742 ,000 395 ,000
S tock  in U . S. p o r t s ............. ............ 796 ,998 721,710 689,219 503 ,597
S tock  in  U . S. in terior tow n s------- 451,447 448,971 553 ,369 239,274
U . S. exports  t o -d a y ______________ 13,275 1,100 27,213 7,875

T ota l visible su p p ly ____________ 5,268,332 4 ,500 ,779  4,173,801 3 ,020,746
O f the a b ove , totals o f  A m erican  and other descrip tions are as follow s:
A m erican—

L iverpool s t o c k . ............... .b a l e s . .1 ,1 1 1 ,0 0 0  948,000 707 ,000 452,000
M anchester s to ck ................................. 65,000 57,000 41,000 52,000
Continental s to ck ................................. 823,000 435 ,000 530,000 563,000
A m erican  afloat for  E u rop e_______  530,612 321,998 417 ,000 168,000
U . S. port s t o c k s .................................  796,998 721 ,710 689,219 503,597
U . S. Interior s t o c k s . .........................  451,447 448,971 553,369 239,274
IP. S. exp orts  t o -d a y -----------------------  13,275 1,100 27.213 7,875

T ota l A m e r ic a n ________________ 3,791,332 2 ,933 ,779  2,964,801 1 ,985 ,746
E ast Indian, B razil, & c .—

L iverp oo l s to ck ____________________  118,000 120,000 75,000 103,000
L on d on  s t o c k ________ _____________  9 ,000 9 ,000 12,000 11,000
M anchester s to ck _________________  15,000 10,000 8 ,000 10,000
C on tinental s to ck _________________  70,000 57,000 36,000 57,000
India  afloat for  E u rop e___________  286 ,000 144,000 100,000 210 ,000
E g y p t, B razil, & c., afloat . .  _ 48 ,000 48,000 34,000 40,000
S tock  in A lexan dria , E g yp t . . .  187,000 151,000 199,000 209,000
S tock  in  B om b a y , In d ia__________ 744 ,000 1 ,028,000 742 ,000 395 ,000

T ota l East India , & c.................... 1 ,477,000 1 ,567,000 1 ,209 ,000  1,035,000
T ota l A m e r ic a n ..............................3 ,791,332 2 ,933,779 2 ,964,801 1,985.746

T ota l v isib le  su p p ly .................. . .5 ,2 6 8 ,3 3 2  4 ,500 .779  4 ,173,801 3 ,020 ,746
M iddling U pland, L iv erp oo l______ 6 .16d . 6 .16d . 4 .2 4 d . 8 .14d .
M iddling U pland, N ew  Y o r k ____  11 .00c. 11 .80c. 7 .85c. 14 .40c.
E g y p t, G ood  B row n, L iv e r p o o l ..  11 l-1 6 d . 1 0 % d . 7 5 -16d . 9 7-16d.
P eru v ian . R ou gh  G o o d , L iverpool 9 .00d . 8 .75d . lO.OOd. 10.50d .
B roach , F ine, L iv erp oo l__________ 5J^d. 5*4d . 4 5-16d . 7 H d .
T in n evelly , G ood , L iv erp oo l______ 5 5 -16d . 5 9 -16d . 4 % d .  7 J^d

The above figures for 1907 show a decrease from last week 
of 47,127 bales, a gain of 767,553 bales over 1906, an ex­
cess of 1,094,531 bales over 1905 and a gain of 2,247,586 
bales over 1904.
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AT THE INTERIOR TOWNS the movement— that is, 

the receipts for-the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have de­

creased during the week 15,472 bales, and are to-night 
2,476 bales more than at the same time last year. The 
receipts at all the towns have been 16,701 bales more than 
the same week last year.

OVERLAND MOVEMENT FOR THE W EEK AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

--------190 6-0 7 --------
A p ril  12—  s in c e

Shipped—  W eek . Sept. 1.
V ia  St. L o u is . . . ...................................12,046 d691,493
V ia  C a iro ............................................... .  3 ,876 200,541
V ia  R ock  I s la n d .................................. 2,595 70,984
V ia  L o u is v i lle _____________________  1,616 72,769
V ia  C incinnati______________________ 570 47,931
V ia  other routes, & c_______________  8 ,478 402,302

T ota l gross over la n d ___________
D educt shipments—

O verland to  N . Y . ,  B oston , & c . .
Betw een Interior to w n s ________
In land, & c., from  S ou th ________

29,181

.  3,961 
8,592 

_ 1,894

1,486,020

146,874
77,333
50,614

26,230

2,121
324
659

1,000,299

125 ,718
17,672
35,613

T ota l to  be  d ed u cted __________ .14 ,4 47 274,821 3,104 179,003
Leavin g  tota l net o v e r la n d .a ______ 14,734 1,211,199 23 ,126 821,296

a In clu d in g  m ovem ent b y  rail to  C anada, 
rectlon  since Sept. 1.

d 6,516 b a le s  add ed  as cor-

The foregoing shows the week's net overland movement 
has been 14,734 bales, against 23,126 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 389,903 
bales.

----------1906-07----------
In  Sight and S p inn ers ’ S ince

Takings. W eek . S ept. 1.
R ece ip ts  at p orts  to  April 12_______ 113,585
N et overlan d  to  A pril 12____________ 14,734
Southern  consum ption  to  A pril 1 2 . 48 ,000

9,034,066
1,211,199
1,514,000

---------1905-06---------
S ince

W eek . Sept. 1. 
101,601 6 ,856,598 

23,126 821,296 
46 ,000 1 ,479,000

.176 ,3 1 9 11,759,265 170 ,727 9,156,894
,a l5 ,4 7 2 355.171 a3 1 ,765 313 ,794

.1 60 ,847 138,962
12.114,436 ............. 9 ,470,688

N orth , spinners’ takings to  A pril 12 54,550 2 ,309.780 35,417 1 ,970,947 

a D ecrease during w eek.
Movement into sight in previous years:

W eek—  Hales. | Since Sept. 1—
1905— A p ril 14 ............................ 227,625
1904— A pril 16 .................. .........  53,635
1903— A pril 17______________  110,820
1902— A pril 18........... .................77,160

ept. 1—  Bales.
1904-05— A pril 14 ............... 10,900,477
1903-04— A pril 1 6 . . ...........9 ,219,629
190 2 -0 3— A pril 17 ...............  9 ,675 ,588
190 1 -0 2— A pril 18...............  9 ,459,462

QUOTATIONS FOR MIDDLING COTTON AT OTHER  
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

W eek ending 
A p ril  12.

Closing Quotations for  M iddling Cotton on-

Sat'day. M on d ay .Tuesday. W ed' d a y . Thursd’y. F rid a y .

G alveston  _ 10 13-16 10 13-16 10 13-16 10 13-16 1 0 % 1 0 %
N ew  O rleans___ 10 9-16 10 9-16 10 9-16 10 9-16 10 9-16 10 9-16
M obile __ . .  . 10 H 10 % 10 H 10 % 1 0 % 10%
Savannah .  . 10 % 10 >4 i o  % 10 14 10 % 1 0 %
C h arleston______ 1 0 % 10 % 10 % 10 % 1 0 % 1 0 %
W ilm in gton ____ 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %
N o r f o lk ________ 11 11 11 11 11 1 1 % 1
B oston  ________ 11.00 11.00 11.00 11.00 11.00 11.00
B a lt im o re ______ 11 11 11 11 11 11
P h ila d e lp h ia ___ 11.25 11.25 11.25 11.25 11.25 11.25
A u gu sta________ i l  % 11 % 11 % 11 % 11 % 11 %
M em phis . . 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %
St. L o u i s . ____ 1 0 % 10 % 1 0 % 1 0 % 1 0 % 1 0 %
H o u s t o n _______ 10 13-16 10 13-16 10 13-16 10 13-16 10 13-16 10 13-16
L ittle  R o c k ____ 10 3-16 1 0 % 1 0 % 1 0 % 1 0 % 1 0 %

NEW ORLEANS OPTION MARKET.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
A p r .  6.

M onday, 
A p r .  8.

Tuesday, 
A p r .  9.

W ed'day, 
A p r.  10.

Thursd'y, 
A p r.  11.

F r id a y , 
A p r.  12.

A p ril—
R ange . —  @  — —  ® — —  @  — —  @  — —  @  —
C losing_______ 10.31 — 10.26 — 10.18 — 10.20 — 10.30 — 10.40 —

M a y —
R a n g e _______ 10.24-.32 10.26- .41 10.22-.39 10.24-.28 10.32-.37 10.35-.45
C losing_______ 10.31-.32 10.32- .33 10.26-.27 10.26-.27 10.34-.35 10 .45-.46

J u ly—
10.'3 5-.43R a n g e _______ 10.26-.34 10.29- .37 10.22-.39 10.22-.28 10.30-.35

C losing_______
October—

10.33-.34 10.32- .33 10.26-.27 10.25-.26 10.33-.34 10 .42-.43

R ange _______ 10.16-.22 10.16- .23 10.13-.25 10.11-.16 10.19-.24 10.22-.31
C losin g_______ 10.20-.21 10.18- .19 10.15-.16 10.14-.15 10.21-.22 10.30-.31

D ecem ber—
R a n g e _______ 1 0 .1 9 .3 4 10.18- .34 10.15-.24 10.12-.17 10.20-.25 10.25-.33
C losing_______ 10.21-.22 10.19- .21 10.17-.18 10.16-.17 10.22-.23 10.32-.33

J an uary—
R a n g e _______ 10.25 — 10.24- .32 10.30-.32 —  @  — —  ©) — 10.33-.36
C losing_______ 10.28-.30 10 .26- .27 10.23-.25 10.22-.24 10.28-.30 10 .38 -.4 0

Tone—
S pot ________ F irm . Q uiet. Q uiet . Q uiet. F irm . V ’ry  st ’y .
O ptions ____ Steady . Q uiet. S teady  . Q uiet. Q uiet. S tead y .

WEATHER REPORTS BY TELEGRAPH.— Our tele­
graphic advices this evening from the South are, on the 
whole, fairly favorable. From some sections, however, 
there are complaints that the cold weather early in the week 
interfered with cotton, and in Texas it is claimed that rain 
is needed to assist seed in germinating. As a rule farm work 
has progressed well.

Galveston, Texas.— Moisture is needed throughout Texas 
to assist seed in germinating. Dry here all the week. The 
thermometer has averaged 69, the highest being 78 and the 
lowest 60.

Palestine, Texas.— Rain has fallen on one day of the week, 
the precipitation being thirty-four hundredths of an inch. 
The thermometer has averaged 67, ranging from 48 to 86.

Fort Worth, Texas.— It has been dry all the week. The 
thermometer has ranged from 44 to 90, averaging 67.

Taylor, Texas.— There has been no rain during the week. 
Average thermometer 69, highest 96, lowest 42.

San Antonio, Texas.— There has been no rain the past 
week. The thermometer has averaged 73, the highest being 
100 and the lowest 46.

Corpus Christi, Texas.— There has been no rain during the 
week. The thermometer has averaged 72, ranging from 
56 to 88.

Abilene, Texas.— It has been dry all the week. The ther­
mometer has ranged from 46 to 92, averaging 69.

New Orleans, Louisiana.— There has been no rain during 
the week. The thermometer has averaged 70.

Shreveport, Louisiana.— There has been rain on one day 
during the week, the rainfall reaching eighty-five hundredths 
of an inch. The thermometer has averaged 63, ranging 
from 43 to 83.

Vicksburg, Mississippi.— We have had rain on two days 
during the week, the rainfall reaching twenty-eight hun­
dredths of an inch. Thermometer has averaged 63, the 
highest being 80 and the lowest 45.

Helena, Arkansas.— Weather rather cool for farming. We 
have had rain on one day of the week, the rainfall reaching 
twenty-two hundredths of an inch. The thermometer has 
averaged 56.5, ranging from 39 to 73.

Little Rock, Arkansas.— Weather clear and favorable for 
farm work, but temperature too low. We have had rain on 
one day during the week, the rainfall reaching four hun­
dredths of an inch. The thermometer has ranged from 
40 to 72, averaging 56.

Memphis, Tennessee.— Weather cool and less favorable 
for farm work. Rain has fallen on three days of the week, 
to the extent of ninety-six hundredths of an inch. Average 
thermometer 55.2, highest 69.1, lowest 41.8.

Mobile, Alabama.— Rain in the interior early in the week 
and showery in part later. Weather too cold. Cotton 
planting has made fair progress with some re-planting on 
account of the cold wave of last week. There has been rain 
on one day during the week, the rainfall reaching one inch 
and ten hundredths . The thermometer has averaged 67, 
ranging from 51 to 83.

Montgomery, Alabama.— Crops are not doing so well, the 
cold snap having been a retarding influence. It is turning 
warmer to-day. There has been rain on three days during 
the week, the rainfall reaching forty-five hundredths of an 
inch. Thermometer has ranged from 43 to 81, averaging 61.

Madison, Florida.— There has been rain on two days during 
the week, the precipitation being seventy-five hundredths of
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an inch. The thermometer has averaged 63, the highest 
being 82 and the lowest 44.

Augusta, Georgia.— It has rained on three days during 
the week, the precipitation being one inch and twenty-six 
hundredths. The thermometer has averaged 54, ranging 
from 33 to 78.

Savannah, Georgia.— It has rained on four days of the 
week, the precipitation reaching sixty-nine hundredths 
of an inch. The thermometer has ranged from 40 to 79, 
averaging 59.

Charleston. South Carolina.— It has rained on four days 
during the week, the rainfall being one inch and thirty-nine 
hundredths. Average thermometer 57, highest 74, lowest 39.

Greenwood, South Carolina.— Rain has fallen on one day 
of the past week to the extent of ten hundredths of an inch. 
The thermometer has averaged 50, the highest being 62 and 
the lowest 39.

Stateburg, South Carolina.— Sharp frosts have probably 
done some damage to crops and gardens and cotton reported 
to have been planted by unwise farmers last week has un­
doubtedly been killed, if up. It has rained on three days 
during the week, the rainfall being eighty-two hundredths 
of an inch. Average thermometer 52, highest 79, lowest 32.

Charlotte, North Carolina.— It has rained on one day of the 
week, the precipitation reaching nine hundredths of an inch. 
The thermometer has ranged from 31 to 73, averaging 49

WORLD’S SUPPLY AND TAKINGS OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period.

C otton  T a k in gs. 
W eek and Season .

1906-07. 1905-06.

W eek . S eason . W eek. Season .

5,315,459 4,525,658
1,784,156

12,114,436
2,111 ,000

192.000
903.000
224.000

2,545,470
9,470,688
2,018,000

206,000
775.000
356.000

A m erican  in sight to  A p ril 1 2___
B om b a y  receipts to  A p ril 11____
O ther India  sh ip ’ ts to  A pril 1 1 . .  
A lexan dria  receipts to  A pril 10 . 
O ther su pp ly  to  A p ril 1 0 .a .  .  .

160,847
106,000

12,000
2,000
2,000

138,962
66,000
11,000

3 ,000
13,000

T ota l su p p ly __________________ 5,598,306 17,328,592 4,757,620 15,371,158

D educt—
V isib le  su p p ly  April 12__________ 5 ,268,332 5 ,268,332 4,500,779 4 ,500 ,779

T ota l takings to  A pril 12____  .
O f w hich  A m erican _____ _____
O f w hich  o th er_______________

329.974
251.974 

78,000

12,0^0,260
9,221,260
2,839 ,000

256.841
196.841 

60,000

10,870,379
8 ,175,379
2 ,695 ,000

a E m braces recetots in EuroDe from  Brazil Sm yrna W est Indies & c.

INDIA COTTON MOVEMENT FOR ALL PORTS.

A p ril  11. 1906-07. 1905-06. 1904-05.

R eceipts at— Since 1 Since I Since
W eek . Sept. 1. W eek . Sept. 1. W eek . Sept. 1.

B o m b a y ___________ 106,000 2 ,111,000 66,000 2 ,018,000 74,000 1,804,000

E xp orts from —
F o r  the W eek. S in ce Septem ber 1.

Great
Britain.

Conti­
nent. Total.

Great
B rita in .

C onti­
nent. Total.

B om b a y —
1906-07___________ 4,000 78,000 8",000 38,000 766,000 804,000
1905-06___________ 3,000 10,000 13,000 46,000 533,000 579,000
1904-05___________ 5,000 5,000 14,000 213,000 227,000

C a lcu tta—
1 9 0 6 -0 7 .. ............... 5,000 5,000 4,000 82,000 86,000
1 905-06___________ 3,000 3.000 5,000 70,000 75,000
1904-05____ ______ 1,000 17,000 18,000

M adras—
1906-07____  . . . 1,000 1,000 3,000 19,000 22,000
1905-06___________ 2,000 34,000 36,000
1904-05___________ 2,000 12,000 14,000

A ll others—
1906-07____ ______ 6,000 6,000 7,000 77,000 84,000
1905-06___________ 8,000 8,000 10,000 85,000 95,000
1904-05.................... ------ 7 ,000 7,000 7,000 86,000 93,000

T ota l all—
1906-07___________ 5 ,000 89,000 94,000 52,000 944,000 996,000
1905-06___________ 3,000 21,000 24,000 63,000 722,000 785,000
1 9 0 4 - 0 5 . ........... . . . . 12,000 12,000 24,000 328,000 352,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A lexandria , E gyp t, 
A p ril  10. 1906-07. 1905-06. 1904-05.

Receipts  (cantars a )—
This w eek .  ___________
Since S ept. 1 ___________

14,000
6,772,884

20,000
5,810,473

135,000
5 ,744,411

E xp ort  (bales) —
This Since  
w eek. S ep . 1.

This
week.

Since 
Sept. 1.

This Since 
week. Sept. 1.

T o  L iv e rp o o l_____________
T o  M a n ch ester___________
T o  C o n t in e n t____________
T o  A m e r i c a ______________

1,250 177,387
____  172,752

11 ,250 287,906 
2,500 98,437

3.250

9.250 
750

184,156 
147,341 
263 252 
“ 63 > 9 2

5.000 176,712
5.000 118,222 

10,500 244,452
1,750 58,706

T ota l e x p o r t s _________ 15.000 736,482 13,250
I

658,541 22,250 598 092

a A  can tar Is 98 lbs.

MANCHESTER MARKET.— Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for both India and China is good. We give the prices 
for to-day below and leave those for previous weeks of : 
this and last year for comparison.

•
1907. | 1906.

8%  lbs. Shirt­ Cot’n j 8X  lbs. Shirt­ Cot’n
32s Cop. ings, common M id  32s Cop. ings, common M id

Twist. to finest. UpVs\ Twist. to finest. Vpl's

Mch d. d. s. d. s. d. d. 'd . d. s. d. s. d. d.
1 9 13-16@ 10% 6 7 ® 9 9 6.14!8% @  9% 6 4% @9 5 5.78
,s 9 15-16® 11 6 7% m  9 6.24 8 11-16® 9 U 6 4% ®9 5H 5.97

15 9 15-16 @ 10% 6 7% @ 9 9 6.03|8% @  9 % 6 4% @9 5.77
22 9%  @10 15-16 6 8 @9 9 6.01 >8% ®  9% 6 5 @9 4% 6.00
29 9 13-16® 10'A 6 8 @ 9 9 5.9718 13-16 @  9% 6 5% @9 6 6.03

Apr.
o 9 13-16® 10‘4 6 8 ®9 9 6.03 8 15-16® 10 6 6 @9 7 6.10

12 9%  @ 11 6 8 @ 9 9 6.16-9 @10% 6 6%  @9 7J*i 6.16

SHIPPING NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 145,8S0 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iv e rp o o l— A pril 9— C evlc, 2,776 _______________  2,776

T o  H ull— A p ril 9— M artello, 262_________________________________  262
T o  H avre— A p ril 6— St. Laurent, 4 5 ____________________ _______ _ 45
T o  B rem en— A pril 10— R h ein , 640_______________________________  640
T o  H am bu rg— April 5— W aldersee, 515__________________________ 515
T o  A n tw erp — April 6— K roon lan d , 695__________________________ 695
T o  C openhagen— A pril 10— H ellig O lav, 101____________________  101
T o  B arcelona— A pril 5— Buenos A ires, 1 ,0 0 0 ____________________  1.000
T o  G enoa— A p ril 5— K on lg  A lb ert, 2 ,0 7 9 ________________________  2 ,079
T o  N aples— A pril 5— K on ig  A lb ert, 67 9 _________________________  679

G A L V E S T O N — T o L iverp oo l— A pril 4—C a liforn ian , 11 ,888____
A p ril 9— Bernard , 7 ,9 2 4____ April 10— Jura, 11 ,965_________31,777

T o  Brem en— April 3— Inkum , 1 3 ,6 7 6 . . . .A p r i l  4— Branting-
ham , 7 ,6 0 7 _________________________________ ______________ ________21,283

T o  St. Petersburg— A pril 11— B ray H ead, 600__________________ 600
N E W  O R L E A N S — T o B elfast— A pril 8— Malln H ead, 4 ,5 9 7 _______  4,597

T o  Brem en— A pril 10— Indian , 1 9 ,000___________________________  19,000
T o  H am burg— April 6— M onviso, 4 ,4 4 1 _________________________  4,441
T o  R otterd a m — A pril 8— B ran tw ood , 5 1 ________________ ______ _ 51
T o  A n tw erp — April 8— Bellena, 2 ,7 7 5 ________________ _________. .  2 ,775
T o  T rieste— A pril 12— G arscube, 4 ,3 0 0 ___________________________  4,300
T o  V en ice— April 12— G arscube, 2 ,9 6 6 ____________________ ______  2,966

P E N S A C O L A — T o L iverp oo l— A pril 6— G racia, 5 ,7 0 8 ........ ................. 5,708
T o  H avre— A pril 6— A u gust B elm on t, 2 ,9 1 0 ____________ _______  2,910

S A V A N N A H — T o L iverpool— A pril 11— Hlfle, 3 ,251 . U pland ICO B
Sea I s la n d ________________________________________________________  3,351

T o  B rem en—-A p rils— H ansa, 4 ,3 7 7 _______________________________  4,377
T o  R eval— April 8— H ansa, 300___________________________________ 300
T o  St. Petersburg— April 8— Hansa, 125_____ __________________  125
T o  B arcelona— A pril 8— L od ov lca , 4 ,2 8 6 ............... ........................ . .  4,286
T o  Trieste— A pril 8— L od ov lca , 30 9 _______________________________  309

B R U N S W IC K — T o Brem en— April 10— W artenfels, 3 ,407 .......... 3,407
W IL M IN G T O N — T o B rem en— April 11— H eadlan ds, 9 80 2 ............. 9 ,802
N O R F O L K — T o  H am bu rg— A pril 6— A rcturus, 1 ,000______________ 1,000
B O S T O N — T o  L iv e rp o o l— A pril 6— Sagam ore, 1 ,665____ April 9—

B oh em ian , 3 ,552: Sylvan ia , 4 2 4 ____________ __________________  5,641
T o  Y a rm ou th — April 2—-B oston , 5 0 _____________ _______________  50

B A L T IM O R E — T o  L iverp oo l— A pril 5— V ed am ore, 29 5____________  295
T o  Brem en— A pril 10— W ittek ln d , 397 ________________ __________ 397

P O R T L A N D , M E .— T o  L iverpool—  A pril 6— D om in ion , 370_______  370
SA N  F R A N C IS C O — T o Japan—-April 2— C optic, 1 ,360____ April 10

— H on g  K on g  M aru, 1 ,610_______________________________________  2 ,970

T o ta l.......... ....................................................... ......................................................1 4 5 ,8 8 0

The exports to Japan since Sept. 1 have been 188,454 bales 
from Pacific ports, 10,000 bales from Galveston and 1,437 
bales from New York.

LIVERPOOL.— By cable from Liverpool we have the fol­
lowing statement of the week’s sales, stocks, &c., at that port:

M ch .  22. M ch . 27. A p r .  5. A p r .  12.
Sales o f  the w eek .............b a le s . 52 ,000 28,000 37,000 6 9 ,COO

O f w hich  speculators t o o k . .  1,000 600 1,000 7 ,C00
O f w hich  exporters t o o k ___ 2 ,000 2 ,200 4,000 1.000

Sales, A m erica n _______________  47,000 24,000 33,000 61,000
A ctual e x p o r t__________________ 11,000 7 ,000 18,000 2 0 ,000
F orw arded______________________ 82,000 50,000 83,000 94,000
T ota l sto ck — E stim a te d _____1 ,216,000 1 ,248,000 1 ,258,000 1 ,229.000

O f w h lch A m erlcan — t s t . . 1 ,098,000 1 ,1 3 7 ,0 0 0  1 ,130,000 1 ,111 ,000
T o ta lim p o rt  o f  the w eek ______ 101,000 89,000 112,000 85,000

O f w hich  A m erica n ________ 68,000 83 ,000  71,000 72 .00o
A m o u n ta flo a t___________ ______  269 ,000 227 ,000 280 ,000 262,000

O f w hich A m erica n ________  213 ,000 166,000 234 ,000 216,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.

Market, 1| 
12:15 H 
P .M . J

Quiet. Moderate
demand.

Good
demand.

Good
demand.

More
demand.

Large
business
doing.

Mid.Upl'ds 6.03 6.03 6.05 6.07 6.12 6.16

S a les --------1
Spec.&exp.

5,000
500

10,000
500

10,000
1,000

10,000
1,000

14,000
2,000

15,000
2,000

Futures. 
Market } 
opened J

Quiet at 
1 point 
decline.

Quiet at 
1 point 

advance.

Steady at 
I point 

advance.

Steady at 
4 points 
decline.

Steady at 
1 point 
decline.

Steady at 
1 @ 2 pts. 
advance.

Market, } i 
4
P .M . Jj

Quiet at 
1@ 1%  

pts. dec.

Quiet at 
2 pts. dec®i 
1 pt. adv.

Steady at 
4 @ 5  pts. 
advance.

Quiet at 
1% @3M  
pts. dec.

Steady at 
3 ® 6  pts. 
advance.

Firm at 
1% @ 3%  
pts. adv.

The prices of futures at Liverpool for each day are; given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

April 6
to

Sat
I
i Mon T u es.

1
W e d . 1 T hurs. Fri

12*4 12 H  \1214 4 12 V4 4 12 H 4 12 141 4 12 H 4
April 12. p .m . p .m . p.m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m .

A p i i l -------
d.

5
d. \ d.
65 65

d.
66

d.
67

d.
71

d.
68 VS

d. ' d. cl. 
69 VS 72 75

d. 
75 U

d.
78

A p r.-M a y __ 5 63 62 V4 64 64 VS 69 66 67 69 VS 73 73 VS 76
M ay-June 5 63 62 4 64 64 VS 69 66 67 170 73 74 76 >S
Jun e-Ju ly __ 5 61 60 M 62 63 66 VS 63 VS 64 65 VS 68 VS 69 71 \4
Ju ly -A u g . __ 5 60 59 60 VS 61 VS 65 61 VS 62 63 VS 66 VS 66 VS 68 '2
A u g .-S e p . __ 5 57 55 57 58 VS 61 >S 58 VS 58 VSI60 62 VS 62 >S 64 VS
S ep .-O ct . __ 5 55 52 54 56 58 VS 55 VS 55 56 VS 59 59 61
O ct .-N o v . ---- 5 52 .148 VS 50 VS 52 VS 55 52 52 53 >S 55 VS 55 57
N ov .-D ec . __ 5 51 VS 48 50 52 54 51 VS 51 VS 53 55 54 VS 56 VS
D ec.-Jan __ 5 51 VS 48 50 52 54 31 4 51 VS 53 55 54 56 1S
J a n .-F eb __ 5 53 49 VS 51 VS 53 55 VS 53 53 54 56 56 57 M
F eb .-M ch . --- 5 54 VSJ50 VS 52 VS 54 VS 56 VS 54 54 55 57

1 ‘
57 58 VS
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BREADSTUFFS.
F r i d a y ,  A p r i l  12 1907.

Prices for wheat flour have remained stationary as a rule 
during the week, with the trading stagnant. Kansas mills 
are said to be asking advances of five to ten cents, owing to 
the continued dry weather in that State and the advance in 
wheat. But quotations are to a large extent nominal. 
Reports from all the principal milling centres of the country 
are of a decidedly unsatisfactory character. Exporters have 
continued to hold aloof from the market, and the clearances 
from the seaboard for Europe have been extremely light. 
Corn meal and rye flour have been dull and steady.

Wheat has advanced, mainly owing to reports of damage 
to the crop in the Southwest by dry weather and green bugs. 
Some damage is also said to have occurred in parts of Kan­
sas, Nebraska and Missouri, and these reports have been 
sufficiently persistent to have some effect, though some of 
the advices have been of a directly opposite nature. The 
Government report on the 10th inst. was regarded as bullish, 
though it stated the condition of winter wheat on April 1 
at 89.9% , against 89.1% on the same date last year and 85.3 
as the ten-year average on April 1. The opinion of not 
a few was that the report, as it could not take account of 
the damage which has been done since April 1, failed to show 
the real state of affairs. Bulls assert that this has been seri­
ous, and though the damage has possibly, as usual, been ex­
aggerated, it has caused a good deal of covering of shorts 
and encouraged not a little buying for the rise, despite the 
fact that local statisticians interpret the Government report 
as pointing to a crop of 493,974,000 bushels, against 492,- 
888,000 bushels, the final figures last year, 428,462,834 in 
1905 and 332,935,349 in 1904. Some of the crop reports 
from Spain have also been unfavorable, though it is to be 
remarked that these, too, have been contradicted. There 
have been complaints of cold weather in Germany. Some 
private reports are to the effect that the Russian crop is not 
in as good condition as some had supposed, and others are 
to the effect that the purchases of Durum wheat in this 
country for export to Europe are likely to be very large 
during the present year. Latterly, too. the foreign markets 
have advanced somewhat in response to reports of damage 
in Kansas, Oklahoma and Texas, as well as Missouri and 
Nebraska. But, on the other hand, the export demand 
has been small, the Northwestern receipts have continued 
large, stocks there are still increasing and the flour trade is 
dull. The increase in the world’s available supply last week 
amounted to 4,534,000 bushels, as against a decrease for the 
same week last year of nearly half a million bushels. The 
world’s stock of wheat is now stated in round numbers at 
160,000,000 bushels, or some 10,000,000 bushels more than 
a year ago. To-day prices again advanced, owing to dry 
weather in Kansas, damage reports from the Southwest, 
predictions of freezing temperatures over the winter-wheat 
belt, covering of shorts, an absence of selling pressure and 
general buying.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N E W  Y O R K .
Sat. M on . Tues. W ed. Thurs. F r i .

N o. 2 red w in ter . .....................................8 3 %  84 8 3 %  84 8 4 ' . 85 %
M ay delivery In e leva tor____________ 8 5 %  86 85 -j 8 6 %  86 % 8 7 %
Ju ly  delivery  In e le v a to r . .................... 8 6 %  8 6 %  86 %  8 7 %  87 8 8 %
Septem ber delivery  In e lev a tor .......... 8 6 %  87 86 %  87 %  87 X  89

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  C H IC A G O .
Sat. M on . Tues. W ed. Thurs. F r i .

M ay d elivery  I n 't je v a t o r . . ............ . . 7 6 %  7 7 %  76 %  7 7 %  7 7 %  79
Ju ly  delivery  In e le v a to r . .................... 7 8 % 7 9 %  78 %  7 9 %  79 81 '4
Septem ber delivery  in e lev a tor ...........7 9 %  80 %  8 0 }^  81 Jij 81 %  82 H

Indian corn futures have advanced, though the trading 
has been rather quiet. The market, however, has been 
dominated largely by the strength of wheat and oats. The 
offerings have been slight, leading Chicago interests have 
bought at times and shorts have covered. Moreover, the 
cash markets have advanced, with the demand fairly active. 
The receipts at Chicago have been small and have included 
very little contract corn, a fact which has tended to check 
selling, especially as the stock of contract grade at Chicago 
is light. To-day prices advanced, owing to the rise in wheat, 
reports of unfavorable weather for plowing, covering of shorts 
and bull support.
D A IL Y  C L O SIN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  N EW  Y O R K .

Sat. M on . Tues. W ed. Thurs. F ri.
Cash co rn ...................................................... r>6 56 %  56 %  57 %  57 57
M ay d elivery  In e lev a tor____________ 5 4 %  54 % 5 4 %  5 5 %  5 5 %  56
Ju ly  d elivery  In e lev a tor____________ 54 >4 5 4 %  54 %  54 %  55 % 5 5 %

D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC A G O .
Sat. M on . Tues. W ed. Thurs. F r i .

M ay delivery  In e lev a tor .......................46 46 ^  4 6 %  4 7 %  4 * %  47%
July  d elivery  In e lev a tor____________ 4 6 ^  46 % 46 %  47 % 47 4 7 %
Septem ber delivery  in  e lev a tor______46 %  47 %  4 7 %  4 7 %  4 7 %  4 8 %

Oats for future delivery in the Western market have ad­
vanced, with the trading active. Prices have made new 
high records for the season under the stimulus of reports of 
damage to the crop in the Southwest from drought and 
green bugs. In some sections the crop is said to be a failure. 
Leading Chicago bulls have acted aggressively at times and 
shorts have covered freely. The receipts have been small 
and the stock of contract grade at Chicago continues light. 
Eastern shippers have been buying cash oats at Chicago of

late and cash prices have advanced. To-day prices advanced 
owing to the rise in wheat, predictions of a cold wave, bull- 
manipulation and covering of shorts. The trading was ac­
tive and excited.

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  IN  N EW  Y O R K .
Sat. M o n . Tues. W ed. Thurs. F r i .

M ixed . 26 to  32 lb s________ 4 5 %  4 6 %  4 6 %  46 >4 46 %  47
W h ite  clipped ,36 to  38 l b s .49-51 49 3^-51 %  49 J^-51 %  50-52 50-52 51 % -52 %

D A IL Y  C L O SIN G  P R IC E S  O F N O . 2 M IX E D  O A T S  IN  C H IC A G O .
Sat. M o n . Tues. W ed. Thurs. F r i .

M ay delivery  in e lev a tor .......................4 2 %  4 2 %  4 2 %  43.%  4 3 %  44 %
Ju ly  deli’ e v  in e leva tor____________ 3 7 %  38 38 %  3 9 %  3 9 %  4C %
S eptem ber delivery  in e l e v a t o r . . . __33 %  34 34 3 4 %  345^ 35 %

The following are closing quotations:
F L O U R .

L ow  grades______________$2 75 @ $3 10 | K ansas stra igh ts_______ $3 50 @ $3 65
S econd clears___________  2 90 @  2 93 I K ansas c lea rs___________  3 00 @  3 20
C le a r s ___________________  3 25 @  3 50 | Blended p aten ts________  4 50 @  4 95
Straights________________  3 65 @  3 75 | R y e  flour________________  3 65 @  4 15
P a ten t, sprin g__________ 3 85 @  4 15 | B u ck w heat flou r_______ 2 10 @  2 15
P a ten t, w in ter__________ 3 75 @  4 00 | G raham  ilour___________  2 90 & 3 75
Kansas paten ts________  3 70 ®  3 80 | C o r n m e a l_______________  2 70 ®  2 80

G R A IN .
W heat, per bu sh .—  c .

N . D ulu th , N o. 1 ___________ 9 1 %
N . D uluth , N o . 2 ______ f.o .b .90^8

R ed w inter, N o. 2 ____ f .o .b .8 5 ^
H ard “  “  ____ f .o .b .8 8 %

O ats— per bushel—
N o. 2 w h ite ____________  48 @ 50
N o. 2 m ix ed ___________ ______ 47

N o. 2 w hite, c l ip p e d ..  49 @51

C orn, per bu sh .—  c.
N o . 2 m ix e d ___________  f .o .b .5 7

N o. 2 ye llow , n ew ____ f.o .b ..^ 3£f.
N o. 2 w hite, n ew ______ f .o .b .5 6

R y e . per b u sh .—
N o. 2 W estern __________ N om inal.
S tate and J ersey_______ N om in al.

B arley— W e s te r n ________ N om inal.
F e e d in g ________________ N om inal.

The statement of the movement of breadstuff’s to market as- 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at— Flour. Wheat. Oats. Barley. Rye.

bu. 56 lbs. 
55,669' 
17,100 
3,095 

36,530 
1,200

Chicago____
Milwaukee..
D ulu th .____
Minneapolis.
T oledo ..........
Detroit.........
Cleveland . .  
St.. L o u is ...
P eor ia _____
Kansas City

Tot.wk.’07 
Same wk. ’06 
Same wk. ’05

Since Aug. 1. 
1906-07 . .  
1905-06 .  .  
1904-05 . .

■ t - m ■

bbls.l90lbs.
228,753

36,400
13,000

4,000
1,347

56,460
22,350

362,310
336,367
241,054

bush. 60 lbs. 
129,520 
166,000 

1,054,274 
2,204,430 

21,000 
78,496 
36,744 

218,235 
5,400 

504,000

bush. 56 lbs. 
2,390,183

138.000

147,020 
88,000 

106,051 
75,802 

949,990 
218,900
456.000

bush. 32 lbs. 
1,937,758

291.400 
11,080

539.400 
61,100 
37,885

131,516
897,600
187,500
117,900

bush.48lbs.
491,721
338,600
214,999
202,080

2,000
49,400
71,000

15,000
3,000

4.418.099
2.813.100 
2,264,254

4,575,946
2,718,025
4,957,119

4,213,139! 1,369,800 131,594 
4,232,882: 953.2481 78.315 
2,789,2271 994,4841 90,480'

14,833,844 182,293,891 151,257,419 
14,272,200 191,467,890 135,551,71 
12,388,625 175,706,090! 143,2S8,235

147,545,678(56,660,363i6,184,747 
170,234,939! 67,118,066 j 6,642,360 
125,045,803'56,527.071 j 5,914,341

Total receipts of flour and grain at the seaboard ports for 
the week ended April 6 1907 follow:

Receipts at—
New Y o r k ..............
Boston ....................
Portland__________
Philadelphia..........
Baltimore________
R ich m on d ......... ..
Newport News____
New Orleans,a___
Galveston......... ......
M ontreal.............. ..
M ob ile ___________
St. Joh n .................

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

174,905 498,000 621,350 654,000 68,400
43,435 763,220 209,663 S9.225 1,000 310

1,500 104,952 9,294
76,877 186,676 223.S6S 160.179 2,000 800
56,113 28,022 510,290 92,374 3,092

8,150 10,260 57,926 45,402 1,072
7.648 128,572

17,159 20,700 157,700 69,600
114,000 22,000

4,493 89,105 2,381 47,341 3,800
347 427,108 74,100

25,198 87,171 11,143

415,825 1,902,106 2.360.85S 1,241,515 86.343 5,274
331,261 1,050,577 1,200,200 1,502,175 104,258 11,497

Li
a Receipts do not include grain passing through New Orleans for foreign ports 

on through bills o f lading.
Total receipts at ports from Jan. 1 to April 

as follows for four years:
6 compare

Receipts oj—
Flour ................................. bbls.

1907.
5,181,420

W h e a t .............. .............. bush. 20,224,017
C o r n .......................................... 38,933,680
Oats.................. ............................ 12,584,705
Barley _____________________  1,668,917
R y e ......... ........ ............................ 300,302

Total grain..........................
The exports from 

ending April 6 1907
Wheat,

Exports from—  bush.
New Y ork_______  205,247
Portland......... ......  104,952
B oston __________ 144,802
Philadelphia____ 113,000
Baltimore.............. 40,000
Newport N ew s..
New O rleans___
Galveston.......... .
M o b ile ................
St. John, N. B ._

1906.
4,348,098

19,494,337
54,236,288
24,739,588

5,332,320
462,116

1905.
2,642,254

4,838,824
44,298,062
10,136,540
2.390.555

148,397

1904.
5,689,831

13,310,928
24,925,434
11,461,670

1,402.413
395.307

.  73,711,621 104,264,649 61,812,378 51,495.752
the several seaboard ports for the week 
are shown in the annexed statement:

•Pros,I 
bush. 
4,611 
1,725

900
64,000

87,171

Com ,
bush.

955,590

126,706
188,382

1,064,034
128,572
210,048
208,173
213,554

Flour, 
bbls. 

91,784 
1,500 

22,080 
71,633 
29,384 

7,648 
25,370 

337 
347 

25,198

Oats,
bush.

42,340
9,294

8,571
60

" ” 339
3,000

98,800

R ye, Barley, 
bush. bush.

11,143

Total week____ 760,072 3,095,059 275,281 162,404
Same time 1906.-1,013,100 3,071,376 245,436 1,449,478

.........  11,143 6,330
25,714 241,764 2,309

The destination of these exports for the week and since 
July 1 1906 is as below:

---------Flour------------------------ Wheat—
Since Since

Week July 1 Week July 1 '
Exports lor week and Apr. 6. 1906. April 6. 1906.

since July 1 to—  bbls. bbls. bush. bush.
United K in g d om ... 145,972 4,720,917 502,866 38,408,214
C o n tin en t................ 68,478 1,978,654 251,924 34,706,511
So. and Cent. Amer. 20,833 014,527 2,150 304,063
West Indies____1 . .  34,139 1,192,980 ............. 10,547
Brit. No. Am. C ols .. 305 60,409 ______  8,000
Other countries____ 5,554 156,918 3,132 379,935

Week 
April 6 . 

bush.
6S4.923 24,911,009

2,123,165 29,906,400
212,033 750,615

73,560 1,849,431
______  67,890

1,378 162,385

Total .................... 275,281 S,724.405 760,072 73,817,270 3.095,059 57,647,730
Total 1905-06______ 245,436 8,483,912 1,013,100 43,310.977 3,071,376 98,035,008
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 6 1907, was as follows:

Barley, 
bush. 

64,000

Wheat,
bush.

New Y o r k ____________  1.147.000
“  afloat_______  _________

B oston ________________  413,000
Philadelphia . ......... ......  522,000
Baltimore_____________  311,000
New Orleans__________ 278,000
Galveston_____ ________  706,000
Montreal_______________ 4,000
T o ro n to ....... ................. .. 23,000
Buffalo .............. ............. 903,000

afloat_______  83,000
T o le d o ________________  765,000

“  afloat_______  _________
Detroit _____ _________  295,000

afloat_______  _________
C h icago .............. .............9,819,000

afloat_______  _________
Milwaukee____________  397,000

afloat..............  70,000
Fort W il l ia m . , . . .......... 4,186,000
Port Arthur___________  4,187,000

afloat_______  490,000
D ulu th______ _________  8,441,000

“  afloat_______  221,000
Minneapolis___________ 10,083,000
St. Louis..... .......... ........ .. 2,084,000

afloat_______  _________
Kansas City___________  3,669,000
Peoria_________________  224,000
Indianapolis___________  161,000
On Mississippi River______________
O njLakes______ _______ 177,000
On Canal and River______________

Total April 6 1907.-49,659.000 
Total Mch. 30 1907.-47,207,000 
Total April 7 1906.-46,322,000 
Total April 8 1905.-31,696,000 
Total April 9 1904.-31,180,000 
Total April 11 1903.-40,164,000

Com,
bush.

1.114.000

’ 363,000
130.000

2.042.000
241.000
226.000

32.000

" 1 0 2 " ,  6 0 6

’  655,000 

’  305,000

27192:666
1.082.000 

594,000
26.000

326.000
745.000

’ "818,666
345.000
172.000

’ 485,666

11.995.000
11.977.000
9.260.000
8.980.000
9.599.000
9.179.000

Oats,
bush.

370.000

" " 5 " , 6 6 0
110.000
145.000
135.000

"238',666 
10,000

188.000

’ 657,666

’ " 4 3 ,6 6 0

715^000
142.000
680.000

Rye,
bush.
1,000

60,000

1,000 66,000 

453",000 194", 000

18,000 

17", 666 2,000 

546",000 239",000

1,000 152,000

846,000 180,000

3.222.000
289.000

55", 000
1 . 0 2 2 .0 0 0

139.000

" 2 0 7 " ,0 0 0

9.218.000
9.396.000

19.673.000
15.614.000
10.342.000
6.679.000

51,000
9,000

16,000

1.353.000
1.441.000
2.045.000
1.263.000 

945,000
1.039.000

760.000
78.000

852.000
10.000

2.417.000
2.349.000
3.149.000
2.756.000
3.013.000
1.662.000

TH E DRY GOODS TRADE.
New York, Friday Night, April 12 1907.

A much stronger tone has developed in the dry goods 
market this week, the increased activity in forward purchas­
ing being a noteworthy feature. Inclement weather in the 
fore part of the week restricted jobbing trade in seasonable 
lines, especially prints and wash fabrics, but the lull was only 
temporary. Retailers continue to press jobbers for deliv­
eries now long overdue of goods urgently needed for their 
spring trade. Out-of-town merchants have been re­
ordering freely for summer requirements, and manifest a 
willingness to pay high prices for early shipments; stocks 
in practically all lines, however, are so well cleaned up that 
it is exceedingly difficult to secure spot or near-by deliveries, 
even by paying premiums. Reports from credit sources 
have been more satisfactory, while the improvement in the 
monetary situation and outlook has also been an important 
factor, especially in forward business, since buyers now show 
less hesitancy in covering fall needs; on the other hand, 
many sellers are unwilling to book large future orders in 
some lines until deliveries improve. Selling agents are al­
ready showing fine cotton goods for spring 1908; the unusually 
early opening of these lines is due to the fact that the 1907 
products of mills are entirely sold up; cutters-up have been 
inquiring for 1908 goods and appear willing to operate a year 
in advance so as to assure satisfactory deliveries. Demand 
at both first and second hands for knit goods has further 
depleted stocks and emphasized the pronounced scarcity of 
these goods, especially spring and summer underwear. 
Supplies of hosiery in the secondary market are reported 
practically exhausted, with little prospect of additional 
shipments from mills; tan shades are in particular request. 
There is a steady call for woolen and worsted dress goods 
for fall. Silk piece goods are in unabated demand, scarcer 
and tending upward. Linens show little, if any, change. 
Export trade continues very slow.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending April 6 were 2,060 
packages, valued at $190,690, their destination being to 
the points specified in the table below.

---------1907------— ---------1906---------
.  Since Since

N ew  Y ork to April 6. W eek . J an . 1. W eek . Jan . 1.
G reat B rita in ..........................................i _____ 34 752 95 361
O th er E u rop ea n ___________________________  68 238 31 565
C h in a -_____________________________________ ______ 6 191 2 27,136
I n d ia ........................................ .......................................... 4 ,022 1 3,730
A ra b ia _______________________ ______________ ______  14,733 415 8,636
A f r i c a ............. ........................................ .........................  2,989 __________  2,548
W est I n d ie s ________________ ______ _______  406 6,910 415 6,723
M e x i c o . . .............................. .................................  68 700 22 623
Central A m erica .................................................. 246 4,736 279 4,698
South  A m erica________ ___________________ 822 13,877 666 15,789
O th er c o u n tr ie s ___________________________  416 11,547 428 4,399

T o ta l_______ __________ ___________ ______ 2,060 66,695 2,354 75,208
The value of these New York exports since Jan. 1 has been 

$4,170,343 in 1907, against $4,265,657 in 1906.
There has been an increased inquiry for domestic cottons 

this week, the demand for staples, such as sheetings, drills, 
&c., being stimulated by the approach of the summer season, 
when deliveries are apt to be more uncertain than at present. 
Stocks of fine and unbleached cottons and fancy wash fabrics 
have been reduced to a very low level in first hands, and only 
a portion of the business tendered can be accepted. Bleached 
goods are firmer. An exceptionally good business has been 
put through on cotton dress goods for the light-weight 
season, and the attention- of agents is now directed mostly 
to fall lines and advance business for the spring of 1908. 
Prints have been sold in large volume and further lines placed

at value. A price of 103^c. has been named on Toile du 
Nord ginghams for fall 1907. The print cloth market has 
shown greater activity; there has been a stronger movement 
of narrow goods, while converters showed renewed interest 
in wide goods; they have been covering needs for the first 
quarter of 1908, sales of 39-inch, 68x72s, having been made 
at 63^c. for January-March delivery, and other constructions 
on that basis. The increased demand is due largely to the 
unusual activity in prints. Linings continue remarkably 
active and scarce; kid-finished cambrics, silesias, sateens, 
percalines, &c., are well sold up practically unavailable for 
spot or near-by delivery. The shortage of white goods is 
acute. The export trade has been extremely quiet; advices 
from China state that stocks in that market are sufficient for 
several months. Some inquiries have been received from 
Red Sea ports, South America and the West Indies, but 
asking prices are claimed to be too high. A sale of cotton 
goods for Siberia, the first direct shipment from here to that 
market, is noted.

WOOLEN GOODS.— Trade in woolens and worsteds in 
men’s and women’s wear for fall has been well sustained. 
In men’s wear indications are that high-class clothiers are turn­
ing to fine grade fancy worsteds in the belief that fancy woolens 
have been given too much prominence; and the progress of 
this movement will be carefully watched. A somewhat 
stronger business has been done in overcoatings in plain 
staples, meltons, kerseys, oxfords and friezes, while fancy 
overcoatings in medium and heavy-weights in grkys, browns 
and mixtures also show improvement. On heavy-weight 
suitings, however, clothiers have been inclined to hold back 
supplementary orders for this fall in expectation of lower 
prices. There has been an increased call for dress goods 
for fall; heavy-weight materials are firmly held and some 
lines show substantial advances. Staple cheviots, serges, 
wool suitings and plain worsteds are well under order, while 
plain panamas and piece dyes are well situated. Fine grade 
broadcloths continue in strong request for fall and winter 
1907. Lines of dress goods for the present spring season are 
well cleaned up.

FOREIGN DRY GOODS.— Imported woolens and worst­
eds continue to move in satisfactory volume, heavy orders 
having been placed especially for broadcloths. Linens show 
no improvement from the buyers’ standpoint. Stocks are 
unprecedentedly low and great difficulty is experienced in 
obtaining prompt shipments. Business is naturally re­
stricted by the shortage of desirable goods; buyers are will­
ing to pay the exceedingly high prices, but supplies are not 
available. Heads of linen departments have started for 
the primary market to secure additional goods, if possible, 
and to cover requirements for fall and the spring of 1908. 
Importers are being urged by buyers to f( rward substitutes 
where original orders cannot be filled. Under a very active 
demand, burlaps are still advancing, and supplies, particu­
larly of light-weight Calcutta goods, are about exhausted.
Importations and Warehouse Withdrawals of Dry Goods.
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C ity

With to-day’s issue of the “ Chronicle” we send to 
our subscribers a new number of our “ State and City'’ 
section revised to date. This semi-annual publica­
tion is issued this time in April instead of in May, 
owing to the contemplated removal in the near future 
of our offices to a new building, involving very exten­
sive preliminary work in preparation for the transfer 
of type-setting plant and other machinery. The next 
number of the “ State and City” section will appear in 
November.

Among the editorial discussions in the present issue 
will be found an article on “ Wealth, Taxation and 
Population in the United States,” dealing with the 
statistics contained in a recent Census Bulletin, and 
another article on the “ Municipal Bond Sales of 1906.” 
The latter is accompanied by a full page tabular state­
ment showing the bond disposals for the twelve 
months by States and geographical groups and ac­
cording to rates of interest and purposes for which 
issued.

N ew s Item s. •
Montana.— Appropriation to Pay Interest on Certain Illegal 

Bonds.— The Legislature of 1907 passed an Act providing for 
the payment of all back interest and all interest that will be­
come due on or before Jan. 1 1909 on those bonds issued by 
the State Board of Land Commissioners under the name of 
the State University, State Normal School, Agricultural 
College and Deaf and Dumb School of the State of Montana. 
The above-mentioned bonds, it will be remembered, were 
issued against land grants and were declared illegal by the 
State Supreme Court in Jan. 190o (V. 82, p. 231), which de­
cision was upheld by the United States Supreme Court in an 
opinion rendered Jan. 28 1907. The Act appropriating funds 
for the payment of the interest due on these illegal bonds is 
of such importance to the holders of the bonds, showing, as 
it does, a desire on the part of the State to protect their in­
terests, that we print the measure in full below. The bill 
also makes provision for the calling of these bonds, or of 
part of them, out of any funds in the general funds not other­
wise appropriated for the two years ending February 1909.

A n  A c t  entitled  "A n  A c t  to  appropriate m on ey  to  p a y  to  the ow ners o f  
b on d s heretofore issued b y  the State B oard o f  Land Com m issioners, under 
the nam es o f  the State U n iversity , State N orm al S ch ool, A gricu ltu ra l Col­
lege and D eaf and D um b School o f  the State o f  M ontana, an am ount equal 
to  the interest due and accru in g on  the interest coupons attached  to  said 
b on d s  and m aturin g on  or before Jan uary 1st 1909 and to  authorize the 
State B oard o f  E xam iners to  call In said bonds In the order o f  their Issuance 
and to  p a y  and cancel the sam e, and to  app ropriate  m on ey  for  such p u rp ose . 
B e it  Enacted by the Legislative A ssem bly o f the State o f M ontana:

Section  1. T h at the sum  o f  F orty  Thousand and S ix ty  D ollars be , and 
the sam e Is, hereby appropriated  ou t o f  any funds n o t otherw ise app ro­
priated for  the year ending on the last day o f  F ebruary 1908 to  pay  an 
am ou n t equal to  the Interest due and accru in g on or  before January 1st 
1909 on interest cou pon s attached  to  b on d s heretofore  issued b y  the State 
B oard o f  Land Com m issioners under the nam e o f  the State U niversity , 
S ta te  N orm al S ch oo l, A gricu ltu ra l C ollege and D eaf and D um b School o f  
the State o f  M ontana, and now  held b y  persons other than the State o f  
M ontana; and that the sum o f  T w en ty  T housand D ollars be, and the sam e 
is, hereby app ropriated  ou t o f  any  fu n ds n ot otherw ise appropriated  for  the 
year ending on  tne last d a y  o f  F ebru ary 1909 for  the purpose o f  p ay in g  the 
am ounts nam ed In said Interest cou pon s m aturing on  or  before January 
1st 1909.

Section 2. The am ount nam ed In said Interest cou pon  m entioned In 
S ection  One o f  this A c t  shall be paid  b y  the State Treasurer on ly  upon  the 
presentation  and surrender o f  the sam e at his o ffice  In the State C apitol.

Scctlon  3 . A ll m on ey  In the general fund, to  an am ount n o t exceeding 
T w o  H undred T housand D ollars, w hich  Is n ot otherw ise appropriated  fo  
execu tive , ju d icia l or other purposes. Is hereby app ropriated  fo r  the tw o 
years ending on  the last d a y  o f  F ebru ary 1909 fo r  the purpose o f  p a y in g , 
as hereinafter p rov id ed , the am ount nam ed in an y  o f  said bon d s m entioned 
In Section  One o f  this A c t .

W henever the State B oard o f  Exam iners shall find that there Is T en  
T h ousand D ollars or m ore to  the cred it o f  the general fund over and above  
all sum s otherw ise appropriated  for execu tive , Judicial and other purposes, 
th ey  are authorized and em pow ered  to  d irect the State Treasurer to  n o tify  
the ow ners o f  said bon d s bearing th e  earliest date o f  Issue and the low est 
num bers o f  the series still ou tstanding; that the am ou n t nam ed In such 
b on d s, w hich  m ust be described In the n otice , to  the am ou n t d irected  b y  
the State B oard o f  E xam iners, and stated In said n o tk e , w ill be paid , and 
th at from  and after a date to  be designated and m ention ed  in said n otice  
n o  Interest w ill be a llow ed or paid on such sum s. The Treasurer shall g ive 
such n otice  b y  pu b lication  once a w eek for  four successive w eeks In a new s­
paper o f  general circu lation  published In the C ity  o f  H elena, M ontana, and 
a like new spaper published  In the C ity  o f  New  Y ork , N ew  Y o rk , and upon 
such pu b lication  Interest on the am ounts nam ed in the bon d s described In 
said n otice  shall cease from  and after the date  nam ed in  said n otice  as the 
d ate  on w hich  Interest w ill cease.

U pon presentation  to  the State Treasurer o f  the bon d s described In said 
n otice  he shall pay  the sum s m entioned therein; p rov id ed , that he shall 
n o t  pay  m ore than  the face value together w ith  accrued Interest, and that 
a tender o f  the face  value o f  any b on d , together w ith  accrued  Interest, 
shall con stitu te  a full satisfaction  o f  the am ount m ention ed  In such bond 
and Interest thereon .

Section  4. This A ct  Is n o t Intended and shall n o t be construed  to  create 
a legal liab ility  on the part o f  the State o f  M ontana to  p a y  an y  o f  said bonds 
or Interest cou pon s, n or to  In any m anner va lidate such outstanding bon d s, 
lt be in g  on ly  Intended hereby to  restore to  the ow ners o f  said bonds the

a m ou n t ad va n ced  b y  them  fo r  the use and benefit o f  the State institutions 
o f  learning w ith  interest th ereon  at the rate nam ed in  said b on d .

Section  5 . A ll A c ts  and parts  o f  A cts  in con flict herew ith are hereby 
repealed .

S ection  6 . T h is A c t  shall b e  in  fu ll force  and  effect from  and a fter its 
passage and  a pp rova l.

It is proper to say, however, that our advices are that 
the Legislature, having appropriated all moneys in the 
General Fund on hand and estimated to be received for the 
next two years, there is no probability of the bonds being 
redeemed under the provision of Section 3 of the Act above, 
unless the assessed valuation of the State is very materially 
increased for 1907 and 1908, or there should be an increased 
income from other sources.

Nashville, Tenn.— Tennessee Central Subscription Ordered 
Paid.— On April 8 the Mayor signed resolutions passed by 
the City Council directing the delivery to J. M. Overton, 
President of the Tennessee Central Railroad Company, of the 
$1,000,000 coupon bonds voted on Aug. 8 1901 in aid of 
the Nashville & Clarksville RR— now Tennessee Central RR. 
The delivery of these bonds hg,s long been prevented by liti­
gation, all decisions, however, being favorable to the issue. 
The resolutions provide for bonds of $1,000 each, to mature 
May 1 1924. Interest at the rate of 4% will be payable semi- 
annually. Under the terms of subscription part of the 
bonds was to be delivered when a certain amount of the 
work was done and part when certain other conditions were 
fulfilled. The first condition was met, it is claimed, on Nov. 
1 1903 and the second on May 16 1906. As bonds could not 
then be issued, owing to litigation, an agreement has been 
made between the railroad company and the city whereby 
May 1 1904 has been fixed upon arbitrarily as the date upon 
which the subscription should have been paid, and the city 
obligates itself to pay the $100,000 interest which accrued 
to Nov. 1 1906 as follows: $40,000 during the year 1907, 
$30,000 in 1908 and $30,000 in 1909. See V. 84, p. 584; 
V. 82, p. 1397, 525; V. 81, p. 739; V. 76, p. 1419.

B o n d  P ro p o sa ls  an d  N egotia tion s tliis week
have been as follows:
• Abington Township, Montgomery County, Pa.— Bond 
Sale.— On April 10 this township awarded $75,000 4% gold 
coupon road-improvement bonds to Brown Bros. & Co. of 
Philadelphia at 100.67. Denomination $1,000. Date May 
1 1907. Interest semi-annual. Maturity May 1 1937, 
subject to call $15,000 after May 1 1912, $20,000 after May 
1 1917, $20,000 after May 1 1922 and $20,000 after May 1 
1927. Bonds are tax-exempt.

Adams County (P. O. West Union), Ohio.— Bond Sale.—  
On April 6 the $68,000 33^% coupon 15-year turnpike 
bonds described in Y. 84, p. 763, were awarded to the Wilson 
Worthy Poor Fund Trustees for a premium of $4,182.

Allegheny, Pa., Seventh Ward School District.-—Bond 
Offering.— Proposals will be received until 8 p. m. May 2 
by Adolph Mayer Jr., Secretary, for $75,000 4% coupon 
school-building-addition bonds. Denomination $1,000. Int­
erest semi-annually at the Real Estate Savings & Trust Co. 
of Allegheny: Maturity $25,000 on March 1 1927, $25,000 
on March 1 1932 and $25,000 on March 1 1937. Certified 
check for $1,000, payable to the district, is required.

Allegheny County (P. O. Pittsburgh), Pa.— Bond Sale.—  
We are advised that $100,000 of the $500,000 4%  30-year 
coupon road-improvement bonds offered but not sold on 
March 20 (V. 84, p. 705) have been awarded at private sale 
to N. W . Harris & Co. of New York City at 100.25.

Antwerp, Paulding County, Ohio.— Bond Sale.— On April 5 
the $8,000 4%  11%-year (average) coupon town-hall bonds 
described in V. 84, p. 644, were awarded to the Antwerp 
Exchange Bank of Antwerp at 100.101 and accrued interest 
— a basis of about 3.99% . A bid based on 43^% bonds was 
also received from Albert Kleybolte & Co. of Cincinnati.

Ashland School District, Ashland County, Ohio.— Bids.—  
On April 1 the following bids were received for the $20,000 
5%  school-house-building, bonds awarded, as stated in 
V. 84, p .  826, to the First National Bank of Ashland.

F . L . Fuller & C o ., C le v e .$21,605 00 
Pi’o v . S a v .B k .& T r.C o .,C in  21,575 00 
W . J. H ayes & Sons, C leve 21,559 00 
M acD on ald ,M cC oy & Co.,Cin 21,505 50
B righton -G er. B k ., CIn___ 21,402 50
L am p rech t B ros .& C o., Cle 21,371 00 
W . R . T od d  & C o ., C ln ___ 20,950 00

Barre, Vermont.— Temporary Loan.— This city recently 
borrowed $7,500 from the Granite Savings Bank of Barre at 
4.78% . Loan matures Aug. 10 1907.

Basil, Fairfield County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. May 1 by C. C. Leitnaker, Village 
Clerk, for $1,000 4%  municipal-building bonds. Authority 
Sections 2835 and 2836 of the Revised Statutes. Denomi­
nation $100. Date March 7 1907. Interest annual. Ma­
turity $100 yearly on March 7 from 1908 to 1917 inclusive. 
Accrued interest to be paid by purchaser. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, 
is required.

Beach City, Stark County, Ohio.— Bonds Not Sold.— No 
sale has yet been made of the $600 5%  electric-light bonds 
offered on March 16. See V. 84, p. 405, for description of 
bonds.

Bethel Township School District, Clark County, Ohio.—
Bond Offering.— Proposals will be received until 1:30 p. m.

First N at. B k .,  A sh la n d . .$ 2 2 ,0 1 0  00 
F arm ers B an k , A sh la n d . 21,965 00 
S eason good  & M ayer, C ln . 21 .733 20
W eil, R o th  & C o ., CIn____ 21,712 00
Som erset B ank, S om erset. 21,703 00 
S e c .S a v .B k .& T r .C o ., T o l .  21,703 00 
A sh la n d B k .& S a v .C o ., A sh  21,690 00
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April 19 by J. E. Johnson, Clerk Board of Education (P. O. 
New Carlisle), for $2,990 4%  coupon school-house-improve- 
ment bonds. Authority Section 3994 of the Revised Statutes 
of Ohio. Denomination $500, except one bond for $490. 
Date April 19 1907. Interest semi-annually at the office of 
the Clerk of the Board of Education. Maturity April 19 
1911. Certified check for $500 is required. Accrued in­
terest to be paid by purchaser. The district has no debt 
at present. Assessed valuation 1906 $1,500,000.

Big Spring Township (P. O. New Riegel), Seneca County, 
Ohio.— Bond Sale.— On April 8 the $11,000 43^% coupon 
road-improvement bonds a description of which was given 
in V. 84, p. 645, were awarded to the Tiffin National Bank 
of Tiffin.

Bound Brook School District (P. O. Bound Brook), N. J.—
Bond Sale Not Consummated.— We are informed that the sale 
on Feb. 13 Of $10,000 4% coupon school-building bonds to 
the Somerville Dime Savings Bank of Somerville was never 
consummated. These bonds, together with others, were re­
offered as 4 ^ s  on April 2 and sold as follows:

Bond Sale.— On April 2 $62,000 43^% school-building 
bonds were disposed of; $36,000 bonds maturing $1,000 
yearly on Feb. 1 from 1908 to 1917 inclusive and $2,000 
yearly on Feb. 1 from 1918 to 1930 inclusive, to John D. 
Everitt & Co. of New York City, and $26,000 bonds maturing 
$2,000 yearly on Feb. 1 from 1931 to 1943 inclusive to the 
Somerville Dime Savings Bank of Somerville. Interest 
semi-annual.

Bowling Grean, Warren County, Ky.— Bond Sale.— On 
April 10 the $20,000 public-school-building and $25,000 city- 
hall-building 4%  30-year bonds, described in V. 84, p. 826, 
were awarded, it is stated, to the Citizens’ National Bank of 
Bowling Green.

Bristol County (P. O. Taunton), Mass.— Note Offering.—  
Proposals will be received until 10 a. m. April 23 by George 
T . Durfee, Chairman County Commissioners, for $100,000 
43^% bridge notes. Authority Chapter 462, Acts of 1903. 
Denomination $20,000. Date April 24 1907. Interest 
semi-annually. Maturity April 24 1911.

Brown City School District (P. O. Brown City), Sanilac 
County, Mich.— Bond Sale.— On April 5 the $5,000 coupon 
school-building-improvement bonds described in V. 84, p. 
764, were awarded to the Brown City Savings Bank of Brown 
City at 101 and accrued interest for 4J^s— a basis of about 
4.40% . Bonds are dated May 1 1907. Following are the 
bids:
B row n C ity  Savings B an k , B row n C ity  (for  4 J-^s)______________________ $5,050
B u m pus, S tevens C o ., D etroit (for 4 ^ s ) ________________________________  5 ,000
T h om a s J . B olger C o ., Ch icago (for 5 s )________________________________ 5,005

Bryan, Williams County, Ohio.— Bond Sale.— This village 
recently awarded the $30,000 coupon water and light-plant- 
improvement bonds described in V. 84, p. 705, to the First 
National Bank of Bryan for $30,700 (102.333) and accrued 
interest for 4%s.

Cambridge, Guernsey County, Ohio.— Bond Sale.— On 
April 1 the $55,955 street-paving assessment bonds (nine 
issues) described in V. 84, p. 585, were awarded to Otis & 
Hough of Cleveland at 101.608 and interest. The following 
bids were received:
O tis & H ou gh , C lev e la n d -$56,855 001 N ew  First N at. B k .,  C o l . .$ 5 6 ,5 8 4  45
W . R .  T o d d  & C o ., C in___ 56,705 00 W . J . H ayes & Sons, C le . .  56,455 00
S e c .S a v .B k .& T r .C o ., T o l-  56,658 00| L a m p rech t Bros. & Co.,Cle  56,378 00 
M acD on ald ,M cC oy& C o.,C in56 ,655  001 H oehler & C u m m ings, T ol ft32,201 50

| W eil, R o th  & C o ., C lncin_a23,040 50

a F or $10,740 N orth  T en th  St. b on d s and $12 ,044 Steubenville A v e . 
bon d s, ft F or $10,740 N o . T en th  St. b on d s, $12 ,044  Steubenville A v e . 
bon d s and $9,076 N o. E ighth  St. bon d s.

Canton, Stark County, Ohio.— Prices Paid for Bonds.—  
The prices paid for the 4%  and 5%  bonds, the award of 
which was given in last week’s issue, are as follows:
$59,332 54 4 %  cou p on  refu nding b on d s aw arded  to  Season good  & M ayer 

o f  C incinnati at 101.127.
3 ,000 00 5 %  cou p on  H u rford  Street b on d s aw arded to  W m . W agn er, 

Trustee, o f  C anton , at 102.833.
13,500 00 5 %  cou p on  South  M ain Street bon d s a t 102 .777 .

Carteret County (P .O . Beaufort), N. C.— Bond Offering.—  
Further details are at hand relative to the offering of the 
$25,000 5% coupon court-house bonds described in V. 84, 
p. 764. Proposals for these bonds will be received until 
May 1 by W . S. Chadwick, Trustee. Authority, Chapter 
582, Laws of 1907. Denomination $500. Date July 1 1907. 
Interest semi-annually at Beaufort. Maturity July 1 1917. 
Bonds are exempt from county taxes. Certified check for 
$500, payable to W . S. Chadwick, Trustee, is required. 
The county has no debt at present.

Cascade County School District No. 50, Mont.— Bond 
Offering.— Proposals will be received until 2 p. m. April 25 
by the Board of School Trustees at the office of the County 
Treasurer in Great Falls for a $500 6% coupon school-improve- 
ment bond. Maturity five years, subject to call after three 
years.

Celina, Mercer County, Ohio.— Bids.— Following are the 
bids received on April 2 for the $6,000 and $22,000 4*^%  
street-improvement bonds awarded, as stated in V. 84, p.826, 
to the New First National Bank of Columbus at 100.892 
and accrued interest:
N ew  1st N at. B k ., C olu m bu s.$28 ,250 ) E m ery , A n derson  & C o ., C le .$28,000
W . R . T od d  & C o ., C in c in ..  28,230] First N at. B ank. C elina____  28,000
W . J . H ayes <Sc Sons, C ie v e . .  28,044j C om m ercia l B a n k , C elina___  28,000
W eil, R o th  & C o ., C incinnati 28,00l|

Champaign County (P. O. Urbana), Ohio.— Bond Sale.—  
On April 3 the $1,400 Harper Ditch and $3,300 Kelley

Ditch 4% bonds described in V. 84, p. 706, were awarded to 
the National Bank of Urbana at par.

Chattanooga, Hamilton County, Tenn.— Bond Offering.—  
Proposals will be received until 3 p. m ., May 7, by William 
L. Frierson, Mayor, for the $100,000 funding, $250,000 
street, $350,000 sewer, $200,000 city-hall, $50,000 park 
and $50,000 fire-hall and police-equipment 43^% 30-year 
coupon bonds voted on March 12. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at the National 
City Bank, New York City. Certified check for 1% of bonds 
bid for, payable to T. J. Gillespie, City Treasurer, is required. 
Bids are requested for the entire issue to be delivered July 1 
1907 and for the entire issue to be delivered in installments 
of $250,000 each six months beginning July 1 1907.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Chicago Junction (P. O. Chicago), Ohio.— Bond Sale.— On 
April 6 the $12,000 5%  1-10-year (ssrial) coupon Myrtle 
Avenue improvement assessment bonds described in V. 84, 
p. 764, were awarded to Lamprecht Bros. & Co. of Cleveland 
at 104.258— a basis of about 4.127%. The following bids 
were received:
L am precht Bros. & Co.,Cle$12,511 00 
S ec .S a v .B k .& T r .C o ., T o l .  12,455 00 
P rov .S a v .B k .& T r .C o .,C in  12,436 80 
H a yd en , M iller & C o ., C le . 12,407 00 
S eason good  & M ayer, C in . 12,368 00 
O tis & H ou gh , C levelan d . 12,351 00

Bonds are exempt from all taxation.
Cleveland, Cuyahoga County, Ohio.— Bond Offering.—

Proposals will be received until 12 m. May 10 by Thomas
Coughlin, City Auditor, for the following bonds:
$1,200,000 5 %  cou pon  street-im p rovem en t bon d s dated  M ay 1 1907. M a ­

tu rity  on N ov . 1 as follow s: $150,000 in 1907, $300,000 in 
1908, $300,000 in  1909, $300,000 in 1910 and $150,000 
In 1911.

300,000 4 %  cou pon  w ater-w orks bonds dated  A pril 1 1907. M aturity  
A pril 1 1925.

Denomination $1,000. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check on a 
national bank for 5% of the bonds bid for, payable to the 
“Treasurer of the City of Cleveland.”

Coalgate, Choctaw Nation, Ind. Ter.— Bond Sale.— This 
city has awarded the $27,000 5% 20-year school bonds dated 
Sept. 1 1906 and the $44,000 5% 20-year water-works bonds 
dated Sept. 2 1906 mentioned in Y. 83, p. 1488, to R. J. 
Edwards of Oklahoma City at par. Denomination $1,000. 
Interest semi-annual.

Cobleskill, Schoharie County, N. Y .— Bond Offering.—  
Proposals will be received until 2 p. m. April 22 by Wm. H. 
Golding, Village Clerk, for the $14,000 coupon public-park 
bonds mentioned in V. 84, p. 524, at not exceeding 4%  
interest. Authority Sections 59, 129, 169, Chapter 414, of 
Laws of 1897; also vote of the village held Dec. 3 1906. De­
nomination $100. Date Feb. 1 1907. Interest semi­
annually at the Village Treasurer’s office. Maturity $1,000 
yearly on Feb. 1 from 1912 to 1925 inclusive. Certified 
check for 2%  of the amount of bonds bid for, payable to 
Village Treasurer, is required.

Coming, Steuben County, N. Y .— Bond Offering.— Pro­
posals will be received until 12 m. April 16 by F. D. Kings­
bury, Vice-President of Board of Water Commissioners, for 
$100,000 4% coupon or registered water bonds. Date April
1 1907. Interest semi-annually in New York City. Ma­
turity $10,000 yearly on April 1 from 1912 to 1921 inclusive. 
Certified check for 1% of amount of bonds bid for is required.

Bond Sale.— This city recently awarded $4,454 34 5%  
paving-asssssment bonds to Q. W. Wellington & Co.of Corn­
ing for $4,466, the price thus being 100.261. Date March 21 
1907. Interest annual. Maturity part yearly on March 21 
from 1908 to 1910 inclusive.

Cranston (P. O. Station 31, Providence), Providence 
County, R. I .— Bids Rejected.— All bids received on April 10 
for the $100,000 4% 40-year coupon or registered gold bonds 
described in V. 84, p. 764, were rejected.

Crete School District (P. O. Crete), Saline County, Neb.—  
Bond Election.— An election will be held April 15 to vote on 
the question of issuing $10,000 5%  5-20-year (optional) high- 
school-addition bonds.

Dallas, Dallas County, Tex.— Bond Sale.— On April 10 the 
four issues of 4% gold bonds, aggregating $287,500, and 
described in V. 84, p. 764, were awarded to the Gaston 
National Bank of Dallas at par and accured interest. Securi­
ties are dated Jan. 1 1906.

Dalton, Berkshire County, Mass.— Temporary Loan.—  
This town recently negotiated a loan of $30,000, in antici­
pation of taxes, with the Agricultural National Bank of 
Pittsfield at 43^% discount. Loan matures in 4 months.

Dauphin, Man.— Deben ure Offering.— Proposa s will be 
received until 6 p. m. April 15.by J. W . Johnston, Treasurer, 
for the following debentures:
$15,000 5 %  loca l-im p rovem en t deben tu res. M aturity  part yearly  lo r  

tw en ty  years.
1,200 5 %  loca l-im p rovem en t deben tu res. M atu rity  part yea rly  fo r  

s ix  years. . . . .
Dayton, Rhea County, Tenn.— Bonds Voted— Bond Offer­

ing.— On March 30 this city authorized the issuance of the

I First N at. B k ., C o lu m b u s.$ 1 2 ,3 1 8  00
S. A . K ean , C h icago_____  12,300 00

[ T ol.F ire& M ar.In s . C o .,T o l 12 ,252  00 
I A . K leyb o lte  & C o ., C in . .  12,240 00 
i W . J . H ayes & Sons, C le . .  12,201 00
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$12,500 5% 201year school-building bonds mentioned in V. 
84, p. 706. We are informed that proposals for these bonds 
will be received until May 1.

Dravosburg School District, Allegheny County, Pa.—
Bond Sale.— This district has awarded the $38,000 4J^% 
9-27-year (serial) coupon school-building bonds offered on 
March 25 to the American Surety & Investment Co. of Pitts­
burgh at par. See V. 84, p. 646, for description of these 
securities.

East Syracuse, Onondaga County, N. Y .— Bond Offering.—  
Proposals will be received until 3 p. m. April 20 by Dana 
Conklin, Village Treasurer, for $10,000 registered sewer- 
system-completion bonds at not exceeding 5% interest. 
Denomination $500. Date July 1 1907. Interest annually 
in Syracuse at the office of the Trust & Deposit Co. of Onon­
daga. Maturity $1,000 yearly on July 1 from 1912 to 1921 
inclusive. Bonds are exempt from taxation. The genuine­
ness of the bonds will be certified to by the Trust & Deposit 
Co. of Onondaga. Each bid must be made on a blank form 
furnished by the village and must be accompanied by a 
certified check on a national bank for 10% of the bonds bid 
for, payable to Dana Conklin, Village Treasurer.

Ensley, Jefferson County, Ala.— Bond Sale Agreement.—  
Arrangements have been made with Steiner Bros, of Bir­
mingham for the sale to them at par of $55,000 sewer and 
$35,000 school 5% 30-year bonds, providing the securities 
receive a favorable vote at an election to be held within thirty 
days. Denomination $1,000. Date June 1 1907. Interest 
semi-annual.

Fairfield School District, Solano County, Cal.— Bond Sale. 
— This district on April 1 awarded an issue of $18,000 5%  
coupon school-building bonds to the Merchants’ Trust Co. 
of Los Angeles at 106.88— a basis of about 4.118%. The 
following bids were received:
M erch. T r . C o ., L os  A n g__$19 ,238  401 W .R .S ta a ts  C o ., L os A n g .$ 1 8 ,8 8 7  50
A rn er .S a v .B k ., L os A n g ... 19,146 00 E . M. W ilson , V a lle jo____ 18,652 00
First N at. B an k , O akland 19,126 0 0 1 N . W . H alsey & C o ., SanF 18.412 20 
Los A ngeles T r. C o ., Los A  19,000 00;

Denomination $1,000. Date March 4 1907. Interest 
annually at county treasury. Maturity $1,000 yearly on 
March 4 from 1908 to 1925 inclusive.

Fayetteville, Washington County, Ark.— Bonds Not Sold. 
— No sale has yet been made of the $100,000 water-works 
and the $75,000 sawer 5%  20-year gold bonds, described in 
V. 84, p. 464.

Fergus County (P. O. Lewistown), Mont.— Bond Sale.—  
On April 2 the $100,000 4J^% 15-20-year (optional) gold 
coupon court-house bonds described in V. 84, p. 407, were 
awarded to the State of Montana at 102.75— a basis of 
about 4.25% to the optional date and 4.294% to the full 
maturity. The following bids were received.
State o f  M on ta n a ___________$102,7501 F irs tN a t.B a n k , L e w isto w n .$100,600
H arris T r. & Sav . B k ., C h ic . 102,500 C. H . C offin , C h icago_______  100,501
J. M. H olm es, C h icago______ 102,500| W . J . H ayes & S ons, C leve . 98,000

Franklin Union School District No. 780, Man.— Debenture 
Offering.— Proposals will be received until April 30 by E. H. 
Snarpe, Secretary-Treasurer, for $4,500 5%  bonds. Date 
Sept. 1 1903. Maturity part yearl}' for ten years.

Gardner, Worcester County, Mass.— Note Offering. Pro­
posals will be received until 3p .m . April 15 by John D. Edgell, 
Town Treasurer, for the discount of $70,000 notes to be issued 
in anticipation of the collection of taxes. Notes will be 
dated day of delivery and will mature $10,000 on Oct. 1 
1907, $10,000 on Oct. 8 1907, $10,000 on Oct. 15 1907, $10,-
000 on Oct. 22 1907, $10,000 on Oct. 29 1907, $10,000 on 
Nov. 5 1907 and $10,000 on Nov. 12 1907.

Glendale, Los Angeles County, Cal.— Bond Offering.—  
Proposals will be received until 7:30 p. m., April 17, by G. B. 
Woodberry, City Clerk, for the $5,000 6%  fire-protection 
bonds voted on Feb. 26. Denomination $125. Date 
March 1 1907. Interest ssmi-annually at City Treasurer’s 
office. Maturity $125 yearly on ^farch 1 from~1908 to 1947 
inclusive. Certified check for $250, drawn on a California 
bank and made payable to the City Treasurer, is required. 
Delivery about May 1 1907. Accrued interest to be paid by 
purchasar. Total debt, this issue. Assssssd valuation, 
$600,000.

Glenwood Mills County, Iowa.— Bond Sale.— This place 
recently awarded $11,000 5% 16-year (average) refunding 
bonds to the Harris Trust & Savings Bank of Chicago. 
Securities are dated March 1 1907.

Gloversville, Fulton County, N. Y .— Bond Sale.— On 
April 5 the $6,750 4 ^ %  coupon or registered walk, curb, 
gutter and sewer bonds described in V. 84, p. 646 , were 
awarded to the Water Board of Gloversville at par and 
accrued interest. There were no other bidders.

Glynn County (P. O. Brunswick), Ga.— Bond Election.—  
An election will be held April 18 to vote on the question of 
issuing $50,01)0 court-house and $25,000 5%  jail bonds. In­
terest semi-annually on Jan. 1 and July 1. Maturity 
$10,000 yearly on Jan. 1 from 1911 to 1916 inclusive and 
$15,000 Jan.“l 1917.

Guelph, Ontario.— Debentures Not Sold.— No satisfactory 
bids were received on March 18 for the $25,000 4 ^ %  coupon 
debentures described in V. 84, p. 646.

Hardeman County (P. O. Quanah), Tex.— Bond Sale.—  
This county recently disposed of the $50,000 4%  court-houss 
bonds mentioned in V. 83, p. 1489, $28,000 to the School 
Fund of the State of Texas, at par, and $22,000 to Cottle

County at 101. Denomination $1,000. Date Nov. 14 1906. 
Interest annually on April 10. Maturity Nov. 14 1946, sub­
ject to call after Nov. 14 1911.

Harrisburg, Pa.— Bonds Not Yet Sold.— We are advised 
under date of April 11 that no award has yet been made of 
the $654,800 3J^% coupon public-improvement bonds (two 
issues) offered but not sold on Feb. 28. See V. 84, p. 586.

Hattiesburg, Perry County, Miss.— Bond Sale.— On April
2 the $170,000 5% coupon street-improvement, water- 
works-extension, school-building, bridge and sewer bonds 
described in V. 84, p. 646, were awarded, it is stated, to the 
Provident Trust & Savings Company of Cincinnati.

Haverhill, Essex County, Mass.— Temporary Loan.— This 
city recently negotiated a loan of $50,000 with Blake Bros. 
& Co. of Boston at 5.91% discount. Maturity Oct. 28 1907.

Indiana.— Bond Offering.— Proposals will be received until 
12 m. April 29 by Charles Downing, Secretary of the State 
Board of Agriculture, at his office in Indianapolis, for $100,-
000 4% coupon bonds for a live-stock show pavilion on the 
State Fair Grounds. Authority a Special Act of the Legis­
lature approved Feb. 21 1907. Denomination $1,000. 
Date May 1 1907. Interest semi-annuall}’’ at the State 
Treasurer’s office. Maturity Nov. 1 1910. Bonds are 
exempt from taxation. The legality of the bonds has been 
approved by Smith, Duncan, Hornbrook & Smith of In­
dianapolis, whose opinion is on file at the office of the 
Secretary of the Board. Certified check on an Indianapolis 
national or-State bank for 2%  of the bonds bid for, payable 
to the Indiana State Board of Agriculture, is required. 
Accrued interest to be paid by purchaser.

Islip Union Free School District No. 1 (P. O. Bay Shore), 
Suffolk County, N. Y .— Bond Sale.— The highest bid received 
on April 6 for the $25,000 15-year (average) school-building 
bonds described in V. 84, p. 828, was one of 102 for 4J^s, 
submitted by John D. Everitt & Co. of New YorkCity. The 
bids were as follows:

. D . Everitt&Co., N. Y . (for 4J^s) 102.001 Adams & C o., N. Y . (for 4 .70s)...100 .32
Otis& Hough, Clev. (for 4 }4s)____100.85|W. J. Hayes&Sons,Clev.(for 5s)_.103.43
G. M. Hahn, N. Y . (for4J^s)_____ 100.361 Ferris White (for 5s)_____________102.228
O'Connor&Kaliler.N.Y. (for 4 ^ s )  100.151

Jackson, Madison County, Tenn.— Bond Offering.— Pro­
posals will be received until May 6 by Thomas Polk, Chair­
man Finance Committee, for $125,000 4J^% 20-year bonds.

Jones County (P. O. Trenton), No. Caro.— Bond Offering. 
— Proposals will be received until July 1 by J. K . Dixon, 
Clerk of Board of County Commissioners, for $10,000 5%  
bridge bonds. Denomination $500. Interest Jan. 1 and 
July 1. Maturity $1,000 yearly on July 1 from 1909 to 1918 
inclusive. Certified check for $500 is required.

Juneau, Dodge County, W is.— Bond Offering.— Proposals 
will be received until 7:30 p. m. April 30 by F. L. O’Neil, 
City Clerk, for $10,000 5% coupon gas and water-plant- 
improvement bonds. Denomination $1,000. Date Jan. 
15 1907. Interest annually in Juneau. Maturity $1,000 
yearly on Jan. 15 from 1917 to 1926 inclusive. Bonded 
debt, including this issue, $19,000. Assessed valuation for
1906, $635,000.

Killbuck, Holmes County, Ohio.— Bond Offering.— Pro­
posals will be received until 2 p .  m. April 27 by R. P. Cun­
ningham, Village Clerk, for $900 6%  coupon street-improve­
ment bonds. Authority Longworth Bond Act. Denomina- 
nation $300. Date March 1 1907. Interest annually at the 
Village Clerk’s office. Maturity $300 yearly on March 1 
from 1903 to 1910 inclusive. Bonds are exempt from all 
taxes. Certified check for 5%  of bonds, payable to Corpora­
tion Treasurer, is required. Village at pressnt has no debt. 
Assssssd valuation $100,000.

Klamath County (Ore.) School District No. 2.— Bond Sale. 
— The County Treasurer has awarded the $12,800 6% 10-20- 
year (optional) coupon school-building bonds offered on 
March 20 to the Klamath County Bank of Klamath Falls 
at 106.18— a basis of about 5.20% to the optional date and 
about 5.488% to the full maturity. Following are the bids:
K lam ath  C ou n ty  B ank,

K lam ath  F a lls_________ $13,591 04
U nion  Bank & Trust C o . .  13,315 00 
L a dd  & B u sh ........ .... ............13,312 00

Morris Bros. & C o ., P o r t . .$ 1 3 ,2 9 0  00
Bank o f  A sh lan d__________ 13,050 00
T itle  G u .& T r.C o .,P ortla n d  13,041 64 
Mrs. E . E . Saw tell................ 13,040 50

Knox County (P. O. Mt. Vernon), Ohio.— Bond Offering.—  
Proposals will be received until 12 m. April 30 by the County 
Commissioners at the office of C. A. Mitchell, County Audi­
tor, for $40,000 5% bridge-fund-deficiency bonds. Au­
thority Section 2834 of the Revised Statutes. " Denominatioii_ 
$1,000. Date April 30 1907. Interest Jan. 1 and July 1 at 
the County Treasury. Maturity $5,000 yearly on July 1 
from 1908 to 1915 inclusive.

Kossuth County (Iowa) Drainage District No. 4.— Bond 
Sale.— On April 3 an issue of “ approximately” $500,000 6%  
drainage bonds was awarded to Thos. J. Bolger Co. of Chi­
cago, bonds to be delivered $100,000 on May 1 1907, $100,000 
on Nov. 1 1907, $100,000 on May 1 1908 and the remainder 
on Nov. 1 1908. Bids were also received from the W . R. 
Compton Bond & Mortgage Co. of Macon, Mo.; Security 
Savings Bank & Trust Co. of Toledo; Dewitt, Tremble & 
Co. of Chicago and Hoehler & Cummings of Toledo. Denomi­
nation $1,000. Date May 1 1907. Interest semi-annual. 
Maturity one-twentieth each six months from May 1 1912 
to Nov. 1 1921 inclusive.

Lakewood, Cuyahoga County, Ohio.— Bond Offering.—  
Proposals will be received_until 12m., April 22, by B . M. Cook,
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Town Clerk, for $1,078 5% Kenilworth Avenue water-main 
assessment bonds. Denomination $107 80. Date April 1 
1907. Interest semi-annually at the Cleveland Trust Co. 
of Cleveland. Maturity $107 80 yearly on Oct. 1 from 1908 
to 1917 inclusive. This offering is in addition to the $1, 
524 30 5% coupon Coutant Street grading and paving 
assessment and $1,330 5% Kenilworth Avenue bonds, to 
be sold at the same time, the details of which are given in 
V. 84, p. 828, 766.

Bond Sale.— On March 30 the two issues of 6-year (av­
erage) 5% bonds, aggregating $34,600, described in V. 84, 
p. 647, were awarded to Hayden, Miller &Co. of Cleveland at 
103.384 and accrued interest— a basis of about 4.353%.

Lawrence County (P. O. Bedford), Ind.— Bond Sale.— On 
April 2 this county disposed of $40,000 Marion Township and 
$11,000 Spice Valley Township 43^% gravel-road bonds to 
Rudolph Kleybolte & Co. of Cincinnati for $51,440— the 
price thus being 100.862. Denomination $1,275. Date 
May 16 1907. Interest semi-annual.

Lee County (P. O. Bishopville), So. Caro.— Bond Sale.—  
On April 2 the $40,000 15-30-year (optional) coupon court­
house bonds described in V. 84, p. 708, were awarded, it is 
stated, to the Security Trust Co. of Spartanburg at 101.25 
and accrued interest. Purchaser to pay cost of printing 
bonds.

Leesburg, Highland County, Ohio.— Bonds Not Sold—  
Bond Offering.— No award was made on March 16 of the 
$4,000 33^% coupon water-works bonds described in V. 84, 
p. 647. Proposals are again asked for, this time'for 43^% 
bonds, and will be received until 12 m. to-day (April 13) 
by C. B. Cox, Village Clerk. Authority Sections 2835, 
2836 and 2837 of the Revised Statutes of Ohio. Denomi­
nation $500. Date Oct. 9 1905. Interest semi-annually 
at the office of the Sinking Fund Trustees. Maturity $500 
each six months from Jan. 1 1920 to July 1 1923 inclusive. 
Bonds are exempt from taxation. Certified check for 10%  
of bonds bid for, payable to Village Treasurer, is required. 
Accrued interest to be paid by purchaser.

Lima School District (P .O . Lima), Allen County, Ohio.—  
Bond Offering.— Proposals will be received until 12 m. 
April 29 (to be opened at 8 p. m.) by C. H. Churchill, Clerk 
of the Board of Education, for $20,000 5% school-building 
bonds. Authority Section 3994 of the Revised Statutes of 
Ohio. Denomination $1,000. Date April 29 1907. Inter­
est semi-annual. Maturity $1,000 yearly on April 29 from 
1909 to 1928 inclusive. Accrued interest to be paid by 
purchaser. Certified check for $1,000, payable to the 
Treasurer of the Board, is required.

Lincoln, Lancaster County, Neb.— Bond Sale.— On April 1 
the thirteen issues of 5% 1-10-year (serial) assessment bonds 
aggregating $64,370 (amount reduced by assessments paid 
in cash) described in V. 84, p. 647, were awarded to the 
Lincoln Safe Deposit & Trust Co. at 100.857 and accrued 
interest— a basis of about 4.943%. The bids were as 
follows:
L in coln  Safe D eposit & i l s t T r .  & Sav . B k .,  L in coln  $64,300

T rust C o ., L in co ln ______$64,548 75] W . J . H ayes & Sons, Cleve a  par

a Less com m ission  for fees, expenses, &c.
Lindsey, Sandusky County, Ohio.— Bond Election.— An 

election will be held April 16 to vote on the question of 
issuing paving bonds.

Los Gatos School District, Santa Clara County, Cal.—
Bond Sale.— On April 1 the $30,000 43^% 6-20-year (serial) 
gold coupon high-school-building bonds described in V. 84, 
p. 708, were awarded to the Merchants’ Trust Co. of Los 
Angeles at 105.16 and accrued interest— a basis of about 
3.988%. Following are the bids:
M erchants’ T r. C o ., Los A n g .$ 3 1 ,548 First N at. B ank, San Jose— $31,003 
E . H . R ollin s & S on , San F r .  31,205 N . W . H alsey & C o ., San F r .  30,981
First N at. B ank, O ak lan d___  31,203 W m . R . Staats C o ., Pasadena 30,958
J. W . P h elps. L os A n geles___  31,026 L os Angeles T r. C o ., L os A n g . 30,825
G ardenC ityB k . &T.Co,SanJose 31,005 N . W . H arris & C o ., L os A n g . 30,775

Malone, Franklin County, N. Y .— Bids Rejected.— All bids 
received on March 8 for the $225,000 registered water-works 
bonds described in V. 84, p. 408, were rejected.

Maple Creek, Saskatchewan, Canada.— Debenture Offering. 
— Proposals will be received until 8 p. m. April 20 by I. C. 
Dixon, Chairman Finance Committee, for $60,000 5%  water­
works bonds. Authority by-law No. 55. Denomination 
$2,000. Interest annual. Maturity part yearly for 30 years.

Marquette County (P. O. Marquette), Mich.— No Bonds 
Sold.— We are informed by Mark Elliott, County Clerk, that 
the report that this county recently disposed of $100,000 
road-improvement bonds is erroneous.

Memphis School District (P. O. Memphis), Tenn.— Bonds 
Not Sold.— No bids were received on April 8 for the $150,000 
4%  coupon bonds described in V. 84, p. 708.

Miamisburg, Montgomery County, Ohio.— Bonds With­
drawn from Market.— We are informed that, owing to a 
change in plans, the Village Council has withdrawn from 
the market the $17,000 4%  coupon sewer bonds which were 
to have been offered on April 10. See V. 84, p. 647.

Middlesex County (P. O. New Brunswick), N. J.— Bond 
Offering.— Proposals will be received until 11 a. m. April 24 
by the Finance Committee and H. Raymond Groves, County 
Collector, for $80,000 33^% registered bridge bonds. De­
nomination $1,000. Date April 1 1907. Interest semi­
annually at the County Collector’s office. Maturity $4,000 
on April 1 from 1917 to 1936 inclusive. Bonds are tax-

exempt. Certified check for $300, payable to the County 
Collector, is required.

Midlothian Independent School District, Ellis County, 
Texas.— Bonds Registered and Sold.— The State Comptroller 
on April 3 registered $>5,500 5% school bonds of this dis­
trict. Maturing March 1 1937. These securities have been 
purchased by the State Permanent School Fund on a 4%  
basis.

Milton United School Districts Nos. 8, 12, 93, 153 and 
160, Sussex County, Del.— Bond Sale.— On April 10 the 
$5,400 coupon school refunding bonds described in V. 84, 
p. 828, were awarded to Hopkins & Hunter at par for 4s.

Morrison County (P. O. Little Falls), Minn.— Bond Offer­
ing.— Proposals will be received until 2 p. m. May 1 by 
William Butler, County Auditor, for $45,000 33^% funding 
bonds. Authority Section 784, Chapter 10 of Revised Laws 
of 1905. Denomination $1,000. Date July 1 1907. Inter­
est semi-annually at place to be designated by purchaser. 
Maturity July 1 1927. Purchaser to furnish blank bonds 
free of charge. Certified check for $1,000 drawn on a na­
tional bank in Minnesota, payable to F. Renick, County 
Treasurer, is required. All bidders must satisfy themselves 
as to the legality of bonds before bidding, and successful 
bidder will be required to furnish blank bonds free of charge. 
Bonded debt, including this issue, $147,409; floating debt, 
$67,820. Assessed valuation 1906, $5,054,098.

Morrow County (P. O. Mt. Gilead), Ohio.— Bond Offering. 
— Proposals will be received until 12 m. April 29 by W . C. 
McFarland, County Auditor, for the following bonds:
$7,000 5 %  W illiam s d itch  bon d s. D en om in a tion  $1,400.

5 ,000 5 %  H arris d itch  bon d s. D en om in a tion  $1,000.
Maturity one bond of each issue every six months from 

March 1 1908 to March 1 1910 inclusive. Accrued interest 
to be paid by purchaser.

Mt. Washington, Hamilton County, Ohio.— Bond Sale.— 
On April 2 the $1,176 91 5%  53^-year (average) Sutton 
Avenue sidewalk-improvement assessment bonds described 
in V. 84, p. 587, were awarded to Seasongood <fc Mayer of 
Cincinnati for $1,190 (101.112) and accrued interest— a 
basis of about 4.754%.

Neoga School District No. 44 (P. O. Neoga), Cumberland 
County, 111.— Bond Offering.— Proposals will be received 
until 7 p . m .  April 16 by Dr. Russell L. Kurtz, Clerk of Board 
of Education, for $5,000 5% refunding bonds. Authority 
vote of 90 to 1 at election held April 1. Denomination $500. 
Interest annual. Maturity $500 yearly on May 1 from 1908 
to 1917 inclusive. Certified check for $200 is required.

Newark, Essex Comity, N. J.— Bond Offering.— Proposals 
will be received until 3 p. m. April 19 by J. H. Bacheller, 
City Comptroller, for the $1,165,500 4%  registered or cou­
pon school bonds mentioned in V. 84, p. 648. Date of bonds 
May 1 1907. Interest is payable at the office of the Com­
missioners of the Sinking Fund. Maturity May 1 1957, 
subject to call after May 1 1947. Bonds are tax-exempt. 
Certified check for 23^% of bonds bid for is required, accrued 
interest to be paid by purchaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Newton, Newton County, Miss.— Bond Offering.— Pro­
posals will be received until 2 p. m. April 16 (postponed 
from April 2) for the $50,000 5% 20-year water-works bonds 
voted on Jan. 15. Interest semi-annual. Certified check 
for 10% of the bonds is required. B. N. Carter is City Clerk.

New York State.— Successful Bidders.— The offering on 
April 5 of $5,000,000 3% 50-year gold canal-improvement 
bonds brought out bids for only $300,000 of the securities, 
not counting the offer of the State Comptroller to take all or 
any part of the issue as an investment for State funds. 
The award was as follows, all bids being at par and accrued 
interest:

First N ational B an k . T on a-
w an da_______________________ $25 ,000

Citizens’ T r. C o ., B k ly n ---------10,000
M rs. E . J . F u rst, La F argev ’ l 2 ,000
Spencer T rask & C o ., A lb a n y  1,000
M ontauk B ank , B rook ly n ----- 1,000
A lb a n y  C ou n ty  B k ., A lb a n y . 1 .000

Loan.
rocker

C om ptroller State o f N . Y . ,
A l b a n y _________________ $4,700,000

Colum bia N ational B ank,
B u ffa lo __________________ 100,000

M erch. N at. B k ., N . Y . . .  100,000
First N ational B ank, 1 30,000

O sw e g o ________________ J 5,000
Central N at. B ank, B uffalo 25,000[

North Attleboro, Bristol County, Mass.— Temporary 
— This place has borrowed $15,000 from Edgerly & C 
at 5.48% discount. Loan matures Oct. 10 1907.

NorthOlean (P.O. Sta. No. 1, Olean), Cattaraugus County,
N. Y .— Bond Offering.— Proposals will be received until 
7:30 p . m.  April 23 by John Degnan, Village President, for 
the $60,000 sewer bonds voted on March 19. Denomination 
$2,400. Date July 1 1907. Interest (not to exceed 5% )  
payable semi-annually. Maturity $2,400 yearly on July 1 
from 1909 to 1933 inclusive. Certified check for $1,000 re­
quired.

Oleander School District, Fresno County, Cal.— Bond Sale. 
— On April 2 the $8,000 5% gold coupon school building 
bonds mentioned in V. 84, p. 709, were awarded to the 
Merchants’ Trust Co. of Los Angeles at 104.30 and accrued 
interest— a basis of about 4.118%. The following bids were 
received.
M erch. T r. C o ., Los A n geles$8 ,344 00! W . F . Joh n ston , L os A n p . -$ 8 ,1 7 7  00 
A m er. Sav . B k .. L os A n g . .  8 ,276 00! A d am s, P h illips C o ., L os A n  8 ,170 00
L os A n g . T r . C o .. Los A n g . 8 ,260 00 M rs. H . C ook , O le a n d e r ___  8 ,150  00
First N at. B k ., O ak lan d___  8,225 54| , _  _
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Authority Act 21, Chapter 3, Title 3, Part 3 of Political 

Code of California. Denomination $800. Date March 11 
1907. Interest annually at the County Treasurer’s office. 
Maturity $800 yearly on March 11 from 1908 to 1917 inclus­
ive. Bonds are tax exempt. Assessed valuation 1906, 
$338,882.

Oneonta Union Free School District No. 5 (P.O. Oneonta), 
Otsego County, N. Y .— Bond Sale.— On April 9 the $10,000 
1-20-year (serial) registered or coupon school-building bonds 
described in V. 84, p. 767, were awarded to the First National 
Bank and the Wilber National Bank, both of Oneonta, at 
par and accrued interest for 4s. No award was made of the 
$100,000 school-building bonds offered on the same day.

Orchard Mesa Irrigation District, Mesa County, Colo.—
Bond Offering.— Proposals will be received until 2 p. m. 
April 30 by E. E. Udlock, Secretary, at No. 121 South Fifth 
Street, Grand Junction, for $175,000 6% water-works bonds. 
Authority Act of General Assembly, approved April 10 1901. 
Denomination $1,000. Interest semi-annually on April 1 
and Oct. 1. Certified check for $1,000, payable to .the 
County Treasurer, is required. Bids for less than 95 will 
not be considered.

Osyka, Pike County, Miss.— Bond Sale.— On April 2 the 
$10,000 6%  20-year school-building bonds described in V. 84, 
p. 709, were awarded to the Thomas J. Bolger Co. of Chicago 
at 102. Purchaser to furnish blank bonds free of cost.

Otoe County (P. O. Nebraska City), Neb.— Description of 
Bonds.— We are informed that the 3.70% coupon refunding 
issue recently awarded to the State Board Lands and Funds 
(V. 84, p. 767) consists of a single bond of $75,000. Date 
March 1 1907. Interest semi-annual. Maturity March 1 
1927.

Owensboro, Daviess County, Ky.— Description of Bonds. 
— We are advised that the $35,000 4%  water-works bonds 
recently awarded to Rudolph Ivleybolte & Co. of Cincinnati 
(V. 84, p. 829) are dated Jan. 1 1907. Denomination $500. 
Interest semi-annual. Maturity Jan. 1 1937.

Packwaukee, Marquette County, W is.— Bond Offering.—  
Proposals will be received until 9 a. m. April 20 by the 
Board of Supervisors at the office of the Town Clerk for 
$2,000 5% bridge-building bonds. Maturity Feb. 1 1908 
and Feb. 1 1909.

Painesville, Lake County, Ohio.— Bond Offering.— Pro­
posals were asked for up to 7 p. m. yesterday (April 12) by 
E. J. Lynch, Clerk of Sinking Fund Trustees, for $5,000 4%  
coupon electric-light bonds. Denomination $500. Date 
March 1 1907. Interest semi-annual. Maturity $500 each 
six months from March 1 1915 to Sept. 1 1919 inclusive. 
The result of this offering was not known to us at the hour 
of going to press.

Paulding, Paulding County, Ohio.— Bonds Not Sold.— No 
sale was made on April 6 of the $13,000 4% 20-year coupon 
refunding bonds described in V. 84, p. 648.

Plant City, Hillsboro County, Fla.— Bond Sale.— On April
1 the $25,000 water-works and $5,000 sewer 6% 20-year 
coupon bonds dated May 1 1907 and described in V. 84, 
p. 710, were awarded to the New First National Bank of 
Columbus.

Pontiac, Oakland County, Mich.— Bond Offering.— Pro­
posals will be received until 7 p. m. April 15 for the $6,000 
5% coupon street-paving bonds mentioned in V. 84, p. 710. 
Denomination $1,000. Date March 15 1907. Interest 
semi-annually at the City Treasurer’s office. Maturity 
$1,000 yearly on March 15 from 1908 to 1913 inclusive.

Portland, Me.— Temporary Loan.— On April 8 this city 
awarded $100,000 of the temporary loan notes offered on 
that day (V. 84, p. 829) to Loring, Tolman & Tupper of 
Boston at 5.47% discount.

Pulaski County (P. O. Little Rock), Ark.— Bond Sale.—  
This county on March 25 awarded $335,000 4 ^ %  refunding 
bonds to the Mercantile Trust Company of St. Louis at 
“ about 100.50.” Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity part yearly for twenty years.

Rochester, N. Y .— Temporary Loans.— The following bids 
were received on April 10 for $237,500 two-months’ notes 
in anticipation of taxes and $100,000 eight-months’ local - 
improvement renewal notes:
a$100 ,000  8-m os.— R och ester Savings B k ., R och ester____ 5 %  and $5 pren r
ft 100,000 8 -m os. or 2 m os.— M onroe C ou n ty  Savings B k .,

R och ester____ ______ ______________________________5 %  and $5 p rem .
d 237,500 2 -m o .— B ond & G oodw in , New Y o r k ___________5 %  and 56 prem .

100.000 8 -m o .— R ochester Savs. B k ., R och ester_______5 %  and 55 prem .
100.000 8-m o. or 2 m o .— Security T r. C o., R och ester___5 % _______________
100.000 8-m o .— A d am s & C o ., N ew  Y o r k ________ 5 .4 5 %  and 54.50 prem .

a A w arded 5100,000 8-m on th s notes, ft A w arded 5100,000 2 -m onths 
n o tes , d A w arded  5137,500 2-m onths notes.

Rocky River School District (P. O. Rocky River), Cuya­
hoga County, Ohio.— Bond Sale.— On April 1 the $7,500 
4H %  coupon school-building bonds, described in V. 84, p. 
587, were awarded to Seasongood & Mayer, of Cincinnati, 
for $7,793 (103.90)— a basis of about 4*023%.

Rome, Floyd County, Ga.—Bond Election.— The City 
Council has decided to call an election April 16 to vote on a 
proposition to issue $175,000 electric-light-plant, sewer and 
street-paving bonds.

Rushsylvania Union School District (P.O. Rushsylvania), 
Logan County, Ohio.— Bond Sale.— On April 5 the $12,000 
4%  school building bonds described in V. 84, p. 710, were

awarded to the Citizens’ Bank Co. of Rushsylvania and the 
Commercial & Savings Bank Co. of Bellefontaine at 101.033. 
Following are the bids:
C itizens’ B k . C o ., R u sh sy lv .1512,1241 R . K ley b o lte  & C o ., C in .(5 s ).$ 1 2 ,0 5 0  
C om m .& S av.B k.C o.,B ellefon J | W . J . H ayes & Sons, C le v e . .  11,745

Saginaw, Saginaw County, Mich.— Bond Sale.— On April 8 
the $20,000 4% 2-5-year (serial) coupon water refunding 
bonds described in V. 84, p. 829, were awarded to local 
parties at par. These securities are part of an issue of 
$22,000, of which the remaining $2,000 bonds will be taken 
by the Trust Fund. vf’

St. Bernard (P. 0 . Cincinnati), Hamilton County, Ohio.—
Bond Offering.— Proposals will be received until 12 m. May 11 
by George Schroeder, Village Clerk, for the following bonds:
§6,500 00 4 %  w ater-w orks and electric-light p lant extension  bon d s. A u ­

th or ity  Section 2835 o f  the R ev ised  Statutes. D enom ination  
$500. D ate April 20 1907. Interest sem i-annually at the 
C itizens’ Bank o f  S t. B ernard . M aturity  A pril 20 1937.

1,868 23 4 %  street-lm provem en t assessm ent b on d s. A u th ority  Sections 
87 o f  the M unicipal C ode. D enom ination  5186 82. D ate 
F eb . 9 1907. Interest annually at the C itizens’ N ational 
Bank o f  S t. Bernard. M aturity one bond  yearly  on  Feb.^9 
from  1908 to  1917 Inclusive. f

Accrued interest to be paid by purchaser.
Salem, Mass.— Temporary Loan.— This city has negotiated 

a loan of $25,000 maturing Oct. 15 1907 with the Asiatic 
National Bank of Salem at 5.61% discount.

Salem Depot, Rockingham County, N. H .— Bond Offering. 
— Proposals will be received until 12 m. April 16 by Charles 
A. Kimball, Chairman Board of Selectmen, for $50,000 4%  
funding water bonds. Date June 1 1907. Interest semi­
annually in Boston. Maturity June 1 1927, subject to call 
after June 1 1917. .

Sapulpa, Ind. Ter.— Bond Election.— An election will be 
held April 15 to vote on the question of issuing $50,000 sani­
tary sewer-system, water-works-extension and school-build­
ing bonds.

Shelby, Richland County, Ohio.— Bond Sale.— On April 9
the $3,500 4% 1-5-year (serial) coupon sanitary sewer bonds, 
described in V. 84, p. 710, were awarded to the Citizens’ 
Bank of Shelby at 100.035— a basis of about 3.988%. This 
was the only bid received. Securities are dated April 1 1907.

South Park School District No. 6, Jefferson County, Tex. 
— Bond Offering.— Proposals will be received until 8 p. m. 
April 20 by J. C. Eisentraut, President of School Board 
(P. O. Box 317, Beaumont), for $23,000 improvement 
bonds. Certified check for $1,000 required.

Springfield, Clark County, Ohio.— Bond Sale.—On April 9 
the $40,000 4% coupon intercepting-sewer bonds described 
in V. 84, p. 650, were awarded to the Citizens’ National Bank 
of Springfield at 103.057 and accrued interest— a basis of 
about 3.771%. The following bids were received:
Clt. N at. B k ., S p r in g fie ld .$41,223 00 
R . K leybolte  & C o ., C in e . 40,939 00 
W estern -G erm . B k ., C in . 40 ,810 00 
A tlas N at. B k ., C incinnati 40,602 50

H ayden , Miller & C o ., Clev$40,411 00 
A . K leybo lte  & C o ., C lncln 40,200 00 
W . J . H ayes & Sons, C leve 40,037 00

Spring Lake (P. O. Spring Lake Beach), Monmouth 
County, N. J.— Bonds Not Sold.— No award was made on 
April 8 of $60,000 4 ^ %  30-year beach-improvement bonds 
offered on that day. Denomination $1,000. Date Jan. 1
1907. Interest semi-annually at Spring Lake. Bonded 
debt at present $139,500. Assessed valuation $2,000,000.

Sterling Township, 111.— Bond Sale.— This township on 
March 28 awarded $22,500 4 ^ %  bridge bonds to N. W. 
Halsey at private sale. Denominations $1,000 and $500. 
Date April 3 1907. Interest semi-annual. Maturity from 
1924 to 1927 inclusive.

Sweden'and Clarkston School District No. 9, N. Y .— Bond 
Sale.— On March25 this district awarded $20,000 5% gram­
mar-school-building bonds to W . J. Hayes & Sons of Cleve­
land at 104.10 and accrued interest. Denomination $1,000. 
Date Aug. 7 1906. Interest annual. Maturity $1,000 
yearly on Aug. 7 from 1907 to 1926 inclusive.

Syracuse, Onondaga County, N. Y .— Bond Offering.—  
Proposals will be received until 1 p. m. April 24 by R. J. 
Shanahan, City Comptroller, for $225,000 4% registered 
high-school bonds. Authority Chapter 659, Laws of 1905, as 
amended by Chapter 258, Laws of 1906, and Chapter 58, 
Laws of 1907. Date May 15 1906. Interest semi-annually 
at the United States Mortgage & Trust Co. in New York City. 
Maturity $11,250 yearly on May 15 from 1907 to 1926 in­
clusive. Bonds will be certified to as to their genuineness 
by the United States Mortgage & Trust Co. in New York City.

Tisbury (P. O. Vineyard Haven), Dukes County, Mass.—  
Bond Offering.— Proposals will be received until April 20 for 
the $95,000 4% coupon water-supply-system bonds men­
tioned in V. 84, p. 829. Authority Chapter 394, Statutes of 
1905. Denomination $1,000. Date Sept. 1 1906. Inter­
est semi-annual. Maturity yearly on Sept. 1, $2,000 from
1907 to 1916 inclusive; $3,000 from 1917 to 1926 inclusive; 
$4,000 from 1927 to 1931 inclusive; and $5,000 from 1932 to 
1936 inclusive.

Travis County Common School District, Tex.— Bond Sale. 
— This district recently awarded the $2,280 5% bonds men­
tioned in V. 84, p .'469, to the Burleson County School Fund 
at par. Denomination $114. Date Sept. 1 1906. Ma­
turity Sept. 1 1926, subject to call after Sept. 1 1921.

Utica, Oneida County, N. Y .— Bond Offering.— John A. 
Cantwell, City Clerk, will offer at public auction at 12 m., 
April 19, the following bonds, aggregating $34,667 93:
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$10,028 83 4 %  p avin g  b on d s. D ate N o v . 16 1906.
10,753 38 4 %  p a v in g  bon d s. D ate D ec. 7 1906.
10,051 53 4 %  p a v in g  bon d s. D ate Jan . 18 1907.

3,834 19 4 %  p avin g  b on d s. D ate M ch . 15 1907.
Authority Section 99 of the City Charter as amended by 

Chapter 288 of the Laws of 1903. Interest annual. Ma­
turity one-sixth of each issue yearly. Certified check for 
2%  of bonds bid for, drawn on a national or New York State 
bank or trust company, and payable to the City Treasurer, 
is required. The first three-mentioned issues in above 
table were offered, but not awarded, on March 15.

Vallejo High-School District, Solano County, Cal.— Bond 
Sale.— On April 1 this district awarded $60,000 6% gold 
coupon high-school bonds to the First National Bank of 
Oakland at 121.65— a basis of about 4.10% . Following are 
the bids:
F irst N at. B an k , O ak lan d .572,990 00 
C itizens’ B k . o f  V a lle jo ,V a l 70,340 00 
Am er. Sav. Bk., L os A n g _ .  70,255 00 
M erch ants’Tr.Co., Los A n g  70,050 00
E . M . W ilson . V a lle jo____  69,362 00;

Denomination $500. Date April 1 1907. Interest an­
nual. Maturity $6,000 yearly on April 1 from 1918 to 1927. 
inclusive.

Waltham, Mass.— Temporary Loan.— A loan of $75,000 
has been negotiated with Loring, Tolman & Tupper of Boston 
at 5.33% discount. Loan matures Nov. 8 1907.

Waterbury, New Haven County, Conn.— Bond Offering.—  
Proposals will be received until 8 p . m .  May 6 by William H. 
Sandland, City Clerk, for $200,000 4% coupon paving bonds. 
Authority resolution of General Assembly, approved March 
14 1907. Denomination $1,000. Date Jan. 1 1907. Inter­
est semi-annually at City Treasurer’s office. Maturity Jan. 1 
1927. Certified check for 1% of bonds bid for, payable to 
the City Treasurer, is required. Bonds will be certified to as 
to genuineness by the Columbia Trust Co. of New York City.

Waterbury, Conn.— Bond Bills Pass Senate.— The Senate 
has passed bills permitting the city of Waterbury to issue 
$400,000 water and $150,000 street-improvement bonds.

Waterford, Conn.— Bond Bill Passed by Legislature.— The 
State Legislature has authorized the issuance of $100,000 
bonds.

Watertown, Mass.— Temporary Loan.— On April 8 a 
$150,000 loan in anticipation of taxes was negotiated with 
Loring, Tolman & Tupper of Boston at 5.47% discount. 
Notes mature Sept. 20 1907.

Watsonville School District (P. O. Watsonville), Santa 
Cruz County, Cal.— Bonds Defeated.— The election held in 
this district on March 22 resulted in the defeat of the propo­
sition to issue the $30,000 5%  10-year school bonds men­
tioned in V. 84, p. 651.

Waukesha, W is.— Bond Offering.— Proposals will be re­
ceived until 7 p. m. April 22 by John Brehm, City Comp­
troller, for $70,000 4%  coupon bonds for the purchase of the 
plant of the Waukesha Water-Works. Authority Chapter 
40a, Section 925-133, Statutes of 1898, and amendments 
thereto. Denomination $500. Date May 1 1906. Interest 
semi-annually in Waukesha. Maturity on May 1 as follows: 
$2,000 yearly from 1908 to 1912 inclusive, $3,000 yearly 
from 1913 to 1916 inclusive, $4,000 yearly from 1917 to 
1920 inclusive, $5,000 yearly from 1921 to 1924 inclusive, 
$6»,000 in 1925 and $6,000 in 1926. Bonds are exempt from 
taxation. Purchaser to pay accrued interest.

Wauseon School District (P .O. Wauseon), Fulton County, 
Ohio.— Bond Offering.— Proposals will be received until 
12 m. April 25 by G. B. Tuthill, Clerk, for $35,000 4 ^ %  
school-building bonds. Authority Sections 3991 and 3992 
of the Revised Statutes of Ohio. Denomination $1,000. 
Date April 25 1907. Interest semi-annually on May 1 and 
Nov. 1. Maturity $1,000 May 1 1909 and'$1,000 each six 
months from May 1 1910 to Nov. 1 1926 inclusive. Certified 
check for 1% of the amount bid for, payable to the Treasurer 
of the Board, is required. Purchaser to pay accrued interest.

Waveland School District (P. O. Waveland), Montgom­
ery County, Ind.— Bonds Defeated.— The election April 2 
resulted in the defeat of the proposition to issue bonds for 
an addition to the public-school building. The vote was 
66 “ for” to 76 “ against.”

Waverly, Humphrey’s County, Tenn.— Bonds Voted.—  
On April 3 this city authorized the issuance of $9,000 college- 
building bonds by a vote of 110 to 27.

W .R .S ta a ts  C o.,L os A n g ._$ 6 8 .2 2 7  50 
L os A ngeles T r.C o.,L os A n . 67,500 00 
N . W . H alsey & C o.,SanF r. 66,500 00 
V a lle jo  Com . B k ., V a lle jo . 65,000 00

______________ NEW  LOANS.______________
# 1 , 0 0 0 , 0 0 0

CITY OF CHARLESTON, S. G,
4% 30*Year Bonds

T h e C ity  o f  C harleston proposes to  o ffer O ne 
M illion  D ollars ($1,000,000) o f  30-year bon d s, 
w ith  Interest at 4 per cen t, paya b le  sem i-an n u a lly , 
on  the 1st o f  J u ly  and Jan uary, under the au th or­
ity  o f  an A ct  o f  the General A ssem bly , en titled , 

A n  A c t  to  authorize the C ity  C ouncil o f  Charles­
ton , S. C ., to  issue C ou pon  B on ds a t a rate o f  
Interest n ot exceed in g  4 per cent per annum , for  
the purpose o f  taking up  or  exch an g in g  the 4 per 
cen t cou p on  b on d s o f said c ity , m aturing on  
Jan uary 1 and J u ly  1, 1909,”  a p p roved  on  the 
13th d a y  o f  F ebru ary , 1907.

A n d  o f  an O rdinance o f  the C ity  o f  C harleston  
en titled , “ A n  O rdinance to  p rov ide  for  issuing 
C ou pon  B on ds w ith  interest at the rate o f  4 per 
cent per ann um  fo r  the purpose o f  taking up  or 
exch an g in g  the 4 per cent C ou pon  B on ds m aturin g 
on  Jan uary 1 and J u ly  1, 1909,”  ratified  on  the 
12th day  o f  M arch, 1907: “ in exchange for  O ne 
M illion  D ollars ($1,000,000) o f  the aforesaid 4 per 
cen t C ity  o f  Charleston 4 P er Cent C oupon 
B on ds, m aturing Jan uary 1 or  J u ly  1, 1909, w ith 
a ll cou pon s on  the said b on d s fa llin g  due subse­
quen t to  J u ly  1, 1907, and  for  this purpose invites 
the fo llow in g :

S ealed bids w ill be received  b y  the C ity  T reas­
urer on  or before 12 o ’c lo ck  on  W E D N E S D A Y , 
M A Y  15, 1907.

F IR S T .— F or the purchase o f  a ll or  an y  portion  
o f  an issue o f  $1,000,000 o f  the aforesaid  30-year 
4 P erC en t B on ds; the principa l p aya b le  in 4 P er 
C ent C ou pon  B on ds o f  the C ity  o f  C harleston , 
m aturin g January or  J u ly , 1909, w ith all C oupons 
thereon  fa lling due subsequ ent to  J u ly  1, 1907; 
an d  an y  prem iu m  b id  paya b le  in cash; se ttle ­
m ents to  be m ade on  J u ly  1, 1907.

S E C O N D .— F or the purchase o f a ll or an y  p or­
t io n  o f  an issue o f  $ 1 ,000,000 o f  the aforesaid  
30-year 4 P er Cent B on ds, p a ya b le  in  cash ; said

Blodget, Merritt & Co ,
B A N K E R S ,

60 State Street, Boston
36  MASSAC S T ttE B f, NEW YOK.It.

STATE, C H I  ft R A ILR O A D  B0&D8.

Mac Donald,McCoy & Co.,
MUNICIPAL AHD CORPORA T10H

BONDS, 
xftx La Salle Street, Chicago.

b on d s, h ow ever, to  be  Issued u pon  can ce lla tion  
o f  sim ilar am ounts o f  the 4 Per Cent C ou pon  
B on ds o f  the C ity  o f  C harleston , fa llin g  due Jan u­
ary  1 or J u ly  1, 1909, w hich  m ay be h e ld  b y  the 
C ity  o f  C h arleston , or  purchased under the term s 
o f  the b id  n ex t hereafter ca lled  for.

T H I R D .— F or the sale o f  portion  o f  the present 
issue o f  4 P er C ent C ou pon  B on ds o f  the C ity o f  
Charleston m aturing J u ly  1 or Jan uary 1, 1909, 
n o t exceed in g  $1,000,000 , w ith  a ll C ou pons 
thereto attached  fa llin g  due a fter J u ly  1, 1907, 
p a ya b le  in  cash on  the first day  o f  J u ly , 1907.

In the even t o f over-su bscrlp tlon  at a ccep ta b le  
figures in an y  o f  the a b ove  cases a p rop ortion ate  
a llo tm en t w ill be m ade.

E ach successfu l b idder w ill be required to  de­
p osit w ith  C ity  Treasurer w ith in  24 hours a satis­
fa c to ry  Surety  B on d  or  a certified  ch eck  fo r  5 per 
cen t o f  the a m ou n t o f  b id  aw arded to  h im  as se­
cu r ity  for  his com p lia n ce  w ith  the term s o f  the 
b id ; and In the even t o f  n on -com p lia n ce , sealed 
b ids to  be ca lled  for  at a period n ot less than 15 
days for  the am ou n t defau lted  on , and any  loss 
to  the c ity  b y  reason o f  the re-sale to  be ded u cted  
o u t  o f  the deposit or  to  be paid  b y  the m akers or  
sureties on  the b on d s o f  bidders.

In the even t o f  any  b id d er  n o t depositin g a 
certified  ch eck  or  a b on d  w ith in  24 hours, the c ity  
to  have the right either o f  can ce lin g  the said bid  
and  o f  a ccep tin g  that o f  another b idder, or o f  
h old in g  the b idder liab le  thereon.

The c ity  furth er reserves th e  right to  re je ct  
a n y  or a ll b ids m ade.

These B on ds are ex em p t from  S tate, C ou n ty  
and  City T axes, and In the hands o f  ban ks In 
C harleston exem p t their shareholders from  all 
taxes to  the ex ten t o f  the h old in g  as is n ow  the 
case w ith  4 34 per cen t  B row n  State B on d s .

Specialists InlNew Jersey Securities.

E i s e l e  & KlNC,
BANKERS,

*
M em bers o f  New York a id  Philadelphia 

Stock  Kxsteanges.
P rivate W ires to  7 5 7 - 7 5 9  B r e a d  S t .

N.Y. and P h iladelphia. N E W A R K .

F. B. SHERMAN & CO.
MUNICIPAL )

and  b o n d s
CORPORATION )

205 La Salle Street, CHICAGO

NEW  LOANS
S S 8 , 0 0 0

Borough of Tarentum Pa,,
Coupon Bonds

Sealed b ids will b e  received  until M O N D A Y . 
A P R IL  22, 2 o ’ c lock  p . m ., b y  W .A . G ibson , 
Secretary o f  the B orough  o f  T aren tu m , T a ren tu m , 
P a ., fo r  the purchase o f  $28 ,000 cou p on  b on d s, 
dated M ay 1st, 1907, den om in ation  $1,000 each , 
num bered con secu tive ly  from  415 to  442 , bear 
Ing Interest at 4 54%  per ann um , paya b le  sem i­
annually from  date hereof, free o f  ta x  to  holder, 
and shall m ature as fo llow s: B on ds num bered 
from  415 to  424 Inclusive M ay 1 1927; B on ds 
num bered from  425 to  434 Inclusive, M ay 1, 1932. 
B onds num bered from  435 to  442 inclusive, M ay 1, 
1937, fo r  the paym en t o f  costs, dam ages and ex ­
penses o f  grading, curb ing and pav in g  and for  
sew ering o f  the streets and alleys o f  said B orough  
o f  T aren tu m .

A  certified ch eck  In the sum  o f  $500 m ust 
a ccom p a n y  each proposa l, paya b le  to  order o f  
Mr. A . J . F u lton , B orough  Treasurer. The 
B orou gh  o f  T aren tu m  reserves th e  right to  re je ct  
any or all bids.

W . A . G IB S O N . 
_________________________ B orough  Secretary.

H. W. NOBLE £ COMPANY,
D e t r o i t .

N e w  Y o r k .  P h i l a d e l p h i a .

MUNICIPAL
AN D

PUBLIC SERVICE CORPORATION

BONDS.

INVESTM ENT BONDS
Liata u p on  request.

Denison & Farnsworth,
BOSTON

6 L K T E L A I T B  a n d  P H I L A D E L P H I A .

E s t a b l i s h e d  1 S S 3 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago 

C ITY  COUNTY R O M  H Q  
AND TOW NSHIP

THE
Northern Audit Company,

7 4  B r o a d w a y ,  N e w  Y o r k
C H A S . G R IS W O L D  B O U R N E , P re s id e n t

Telephon e 64 >0 R ector
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Waynesboro, Augusta County, Va.— Bonds Voted.— This 

place, according to local reports, has voted to issue $10,000 
street-improvement bonds.

Webster County (P. O. Red Cloud), Neb.— Bond Election. 
— An election will be held April 30 to vote on the question of 
issuing $75,000 court-house bonds.

Wellington, Lorain County, Ohio.— Bonds Defeated.— An 
election held March 26 resulted in the defeat of a proposition 
to issue $28,000 paving bonds by a vote of 114 “for” to 280 
“ against.”

West Allis, Milwaukee County, W is.— Bond Offering.—  
Proposals will be received until 2 p. m., April 20, by the 
Finance Committee and F. E. Walsh, Mayor, for the $20,000 

coupon school-building bonds mentioned in V. 84, 
p. 176. Denomination $1,000. Date May 1 1907. Interest 
semi-annually, February andAugust, at the German-American 
Bank, Milwaukee. Maturity $1,000 yearly on Feb. 1 from
1908 to 1927 inclusive.

West New York, Hudson County, N. J.— Bonds Not Sold. 
— No bids were received on April 2 for the $200,000 4 Y f/o 
30-year coupon or registered improvement certificate funding 
bonds, a description of which was given in V. 84, p. 769.

West Seneca (Town), Erie Comity, N. Y .— Bond Offering. 
Proposals will be received until 4 p. m. April 25 by Henry 
C. Lein, Town Supervisor, at the Town Clerk’s office on the 
Boulevard near South Park Avenue, for $225,000 5% regis­
tered or coupon sewer bonds. Authority Chapter 816, 
Laws of 1895, and amendments thereto. Date April 1 1907. 
Interest semi-annually at the Lackawanna National Bank 
of West Seneca. Maturity $37,500 on April 1 1913 and 
$7,500 yearly on April 1 from 1914 to 1938 inclusive. An 
unconditional certified check for 2%  of bonds bid for, drawn 
upon some incorporated bank or trust company, is required. 
The town has no bonded debt at present. Assessed valua­
tion 1906, $7,162,240.

Willoughby, Lake County, Ohio.— Bond Sale.— On April 1 
the $2,000 3%-year (average) Erie Street improvement
bonds (village’s portion) described in V. 84, p. 651, were 
awarded to W. C. Collcster of Willoughby at 101.05— a basis 
of about 4.175%; while the $6,500 4*^% 5^-year (average) 
Erie Street improvement assessment bonds offered on the

same day were awarded to the Cleveland Trust Co. of Cleve­
land at 101.40— a basis of about 4.187%. The following 
bids were received:

$2,000 $6,500
E rleS t.Im p .B d s. E rieS t.Im p .B d s.

W . C. Collester, W illo u g h b y ,................................... $2,021 00 __________
The Cleveland Trust C o ., C leveland____________  2 ,020 00 $6,591 00
M acD on ald , M cC oy & C o ., C h icago____________ 2,011 50 __________
P rov id en t Savings B ank & T rust C o ., C ln c in ..  2 ,008 40 6,573 13
D enison  & F arn sw orth , C leveland______________ ________  6,585 00

Wright County (P. O. Clarion), Iowa.— Bond Sale.— On 
March 5 an issue of $57,000 6% 10-year ditch bonds was 
awarded to the Wm. R. Compton Bond & Mortgage Co. of 
Macon for $57,340, the price thus being 100.596. Interest 
semi-annual.

Yates Centre, Woodson County, Kan.— Bond Sale.— On 
March 1 an issUe of $10,000 school-building bonds was
awarded to the State of Kansas at par. Denomination $500. 
Date Jan. 1 1907. Interest semi-annual. Maturity $500 
each six months from Jan. 1 1908 to July 1 1912 inclusive.

Youngstown, Mahoning County, Ohio.— Bond Sale.— The 
bids received on April 8 for the $40,000 5% 6-year (average) 
West Federal Street widening bonds, the $2,100 5% 2 ^ -  
year (average) Broadway extension bonds, and the $3,945 
5% 33/2-year (average) Oak, Watt and Rayen avenues sewer 
bonds described in V. 84, p. 651 were as follows:

$40,000 $2,100 $3,945
W .F ed era l S t. Broadway Sewer
W idening B ds. E xtens'n  B ds. Bonds.

W eil, R o th  & C o ., C incinnati______a$42,050 00   _______
F irem en ’s P ension  F u nd, Y ou n g st ’n ________  a2,139 48 a4,046  78
Seasongood & M ayer, C incinnati___  42,027 50   _______
H ayd en , M iller & C o ., C leveland____  42,022 50   _______
Breed & H arrison, C incinnati_______  42,000 00   _______
L am precht Bros. & C o ., C le v e la n d .. 41 ,929 00   _______
D enison  & F arn sw orth , C lev. & B o s . 41,864 25   _______
R u d olp h  K leyb o lte  & C o., Cincinnati 41,852 00   _______
O tis & H ou gh , C leveland____________  41,833 00   _______
Security  Sav. B k . & T r. C o ., T o le d o . 41,800 00 $2,121 50 $4,027 00
N ew  First N at. B ank, C olum bus____  41,520 00 2,107 50 3 ,985 00
W . J . H ayes & Sons. C leveland______ 41,434 00 2,122 00 4 ,017  00
P rov id en t Sav . B k . & T r. C o ., C ine. 40,908 00   _______
P arkinson & Burr, B oston ___________  40,644 00   _______
A lbert K leyb o lte  & C o ., C in cin n ati. 40 ,200 00   _______
B righton-G erm an B ank, C in cin n ati. ________  2,127 50 4 ,040 50
D im e Savings B ank, A k ro n __________ ________  2,126 00 _______
Croghan B k . & S av . C o ., T r e m o n t . .  ________  2,125 00 4 ,010 00

a These b ids w ere successful.
All bids include accrued interest.

N EW  LOANS.

# 1 , 0 0 0 , 0 0 0  

City of Chattanooga, Tenn,,
IMPROVEMENT BONDS

S E A L E D  B ID S  will be  received  until 3 o ’ c lock  p . m ., on  T u esd ay , M ay 7th , 1907, fo r  one th ou ­
sand th irty -year 4 }A per cen t sem i-annual cou p on  bon d s o f  the C ity  o f  C h attan ooga , Tennessee, 
for  one thousand dollars each , dated  July  1, 1907, principa l and interest p a ya b le  at N ational C ity  
B ank, N ew  Y ork  C ity . A ll o f  said issue o f  bon d s w ill be  denom inated  “ P u b lic  Im p rovem en t B on ds 
o f  the C ity o f  C h attanooga  o f  1 9 0 7 ."  T h ey  are issued fo r  the fo llow in g  purposes:

For fu n d in g  indebtedness fo r  purchase o f  w harf, C ity  H all lo t , e t c ------------------------------------------- $100,000
For S treets_____________________________________________________________________________________________  250 ,000
For Sew ers ___________ _______________ - _______________________________________________________________  350 ,000
For C ity H all....................................................................................................................................................................... 200,000
For Parks _____________________________________________________________________________________________  50,000
For Fire H ails and P olice  E q u ipm en t------------------------------------------------------------------------------------------------  50 ,000

B ids will be received for the entire issue, $250,000 to  be delivered and paid  for on Ju ly  1, 1907, 
and the rem ainder in Installm ents o f  $250,000, at intervals o f  six m onths from  Ju ly  1, 1907.

Bids will also be received for  the entire Issue to  be delivered and paid  for  on Ju ly  1, 1907.
Separate bids will also be received for  any part o f  said issue, the b idder in d ica ting  the num ber 

o f  bonds for w hich he b ids, or i f  he desires, specify ing  the m axim um  and m inim um  num ber he will 
take at the price offered b y  him .

E ach  b idder m ay  b id  on an y  or all o f  the plans in d ica ted .
A ll proposals m ust be accom panied  b y  a certified check , payable  to  the order o f  T . J . G illespie, 

C ity Treasurer, for one per cent o f  the am ount o f  bond s b id  fo r , the sam e to  be forfeited  if  the b idder 
shall fall to  accep t and p a y  for bonds aw arded.

The successful b idder or b idders w ill be  required to  settle fo r  the bond s at or before 12 o ’ c lock  m .,  
M onday, July 1, 1907.

The right to  re ject any and all bids is reserved.
Address all bids to

W IL L IA M  L . F R IE R S O N ,
M ayor o f  C h attanooga, T en n .

NEW  LOANS.
^ 1 , 1 6 5 , 5 0 0

CITY OF NEWARK,
New Jersey 

SCHOOL BONDS
Sealed proposals will be received b y  the C om p­

troller o f  the C ity  o f  N ew ark, N ew  Jersey, u ntil 
three o ’ c lock  p . m ., on  F riday , th e  nineteenth  
d a y  o f A p ril, n ineteen hundred and seven , at his 
o ffice  In the C ity  H all, C ity  o f  N ew ark , N ew  Jer­
sey , fo r  the purchase o f  an y  or all o f  an issue o f

$1,165,500 OF SCHOOL B O N D S.

T h ey  will be  dated  M ay first, 1907, w ill be 
fifty -y ear  b o n d s ,a n d  bear Interest a t th e  rate o f  
four per cent per annum , and w ill con ta in  a 
clause g iv in g  the C ity  o f  N ew ark the op tion  to  
p a y  the sam e at any tim e after fo rty  years from  
their date . T h e y  w ill be  issued as tax -exem p t 
registered or  cou p on  bon d s. B ids to  be a ccom ­
pan ied w ith  a  certified ch eck  for 2 %  o f  face 
am ount o f  bonds b id  for.

Circulars g iv in g  con d ition s govern ing  bids and 
particu lars respecting the financial con d ition  o f 
the C ity  will be m ailed u pon  request.

J . H . B A C H E L L E R , C om ptroller,
C ity  H all, N ew ark, N . J .

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C IN C IN N A T I, O.

Municipal, 
County, State,

an d  H ig h -G ra d e  P u b lic  Service  
Securities

Correspondence Solicited

Perry, Coffin & Burr, 
IN V E S T M E N T  BONDS,

60 State Street, 
BOSTON.

ERVIN & COMPANY,
BANKERS,

(New York Stock Exchange, 
em ers} Philadelphia Stock Exchange.

BO IiM  FOR W VESTM EST
43 Exchange Place, Drexel Building, 

New York Philadelphia.

MUNIC IPAL AND RAILROAD
BONDS.

LIST ON A P P L IC A T IO N .

SEASONGOOD & MATER,
M ercan tile  L ib rary B u ild in g , 

C IN C IN N A T I.

R. L. DAY & CO.,
BANKERS,

35 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  F R O M  S T A T E , C O U N T Y  

A N D  C IT Y  T A X E S

BONDS WITHOUT COUPONS
with ffteet-plate borrdors, or lithographed, or part­
ly printed from  type. I f  th e  latter, then can be
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^ f in a n c ia l .
O FFIC E OF TH E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o rk , Jan u ary  22d , 1907.

T  ie Trustees, in  conform ity with the Charter o f the C om pany, subm it the following statement of its affairs
on the 31 st o f D ecem ber, 1906.

Prem ium s on  M arine R isks from  1st Jan uary, 1906, to  31st D ecem ber, 1906_______  $3,190,241 67
Prem ium s on  Policies n ot m arked OH 1st Jan uary, 1906_______________________________  582,191 98

T o ta l M arine P rem iu m s_____________________________________________________________________  $3,772,433 65

Prem ium s m arked  ofT from  1st Jan uary, 1906, to  31st D ecem ber, 1906____________  $3 ,081,714 32
Interest received  during’ the y ea r___________________________$356,457 9S
R en t, less Taxes and  E x penses_____________________________ 125,501 85 $481,959 83

Losses pa id  during the year w hich  w ere estim ated  In 1905
and previous y e a r s _____________________________________ $309,817 14

Losses occu rred , estim ated  and paid  In ,1906______________1,009,224 32 $1 ,319,041 46

Less S alvages_______________________ $107,176 57
R e-insurances ______________________ 150,190 74 257,367 31 

$1,061,674 15

R etu rn s o f  P rem iu m s________________________________________________________  $62,411 11
E xpenses, Including o fficers ’ salaries and clerks’ com pen sation , sta­

tion ery , new spapers, advertisem en ts, e t c ____________________________  $344,098 27
T h e C om pa n y has the fo llow in g  A ssets, v iz .:

U nited  States and State o f  N ew  Y ork  S tock , C ity , B ank and oth er Securities______ $5,697 ,108  00
Special deposits In Banks and Trust C om pan ies_________________________________________
R ea l E state corner W all and W illiam  S ts., and E x ch an ge  P la ce ______$4 ,299,000 00
O th er R ea l E sta te  and  cla im s due the C om p a n y ________________________  75,000 00

P rem ium  notes and Bills R e ce iv a b le _______________________________________________________
Cash in hands o f  E u ropean  Bankers to  p a y  losses under policies paya b le  in foreign

co u n tr ie s__________________________________________________________________________________
Cash In b a n k ___________________________________________________________________________________

700 ,966 67

4 ,374 ,000  00

1 ,191 ,974  88

271 ,142  54 
562,631 63

A g g re g a t in g ___________________________________________________________________________  $12 ,797 ,82 3  72

A  d iv iden d  o f  Six per cent interest on  the ou tstan d in g  certificates o f  profits w ill b e  pa id  to  the 
holders th ereof, or  their le^al representatives, on  and a fter T u esday the Fifth o f  February n ext.

T h e  outstan d in g  certificates o f  the issue o f  1901 will be redeem ed and paid  to  the holders th ereof, 
c r  their legal representatives, on  and  a fter T u esday the fifth  o f  February n ext, from  w hich  date 
all interest thereon  w ill cease. T h e certificates to  be  p rodu ced  at the tim e o f  p a y m e n t, and canceled 

A  d iv iden d  o f  F orty  per cent Is declared on  the net earned prem ium s o f  the C om p a n y  fo r  the 
year ending 31st D ecem ber, 1906, fo r  w hich , upon  ap p lica tion , certificates w ill be  Issued on  and 
a fter  T u esd ay  the seventn  o f  M ay next.

By order o f the B oard ,
Q. STANTO N  F L O Y D -JO N E S . Secretary.

G U S T A V  A M S IN C K , 
F R A N C IS  M. B A C O N , 
JO H N  N . B E A C H . 
W IL L IA M  B . B O U L T O N , 
V E R N O N  H . B R O W N . 
W A L D R O N  P . B R O W N , 
J O S E P H  H . C H A P M A N . 
G E O R G E  C. C L A R K . 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T . 
R IC H A R D  H . E W A R T ,

T R U S T E E S .  
H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R IS C O M , 
A N S O N  W . H A R D , 
M O R R IS  K . JE S U P , 
L E W IS  C A SS L E D Y A R D , 
F R A N C IS  H . L E G G E T T , 
C H A R L E S  D. L E V E R IC H , 
L E A N D E R  N . L O V E L L . 
G E O R G E  H . MA.CY, 
C H A R L E S  H . M A R S H A L L ,

W . H . H . M O O R E , 
N IC H O L A S  F . P A L M E R , 
H E N R Y  P A R IS H . 
D A L L A S  B . P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  L. R I K E R , 
D O U G L A S  R O B IN S O N . 
G U S T A V  H . S C H W A B , 
W IL L IA M  A . S T R E E T .

A . A . R A V E N . President.
C O R N E L IU S  E L D E R T . Vice-Prpcident. 
JA M E S  L . L IV IN G S T O N , V ice-P resident. 
S \ N F O P D  E . C O B B . 3d V ice-P resident. 
C H A R L E S  E . F A Y , 4 th V ice-President.

GUNN, RICHARDS & CO
PUBLIC ACCOUNTANTS

4 3  EXCHANGE PLACE, NEW YORK C ITY

Also at CHICAGO— First National Bank Building. BOSTON— 50 Congress Stree u
M0NTKEAL— Bank of Ottawa Building.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EYERY WEDNESDAY.

A Financial Courtship
Or a Plea for Conservative 

Investments
(By Frank W . R«!lia«)

The above book will be furnished 
w i t h o u t  cost on application to 
E. H ROLLINS & SONS, 21 Milk 
St., Boston.

f i n a n c i a l .  

G* ® Lu ? r $ l  1,000,000

T i t l e  g u a r a n t e e
a n d TR U S T CO M PANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montague Street, Brooklyn Banking Dept.

E xam ines & guarantees R ea l "Estate Titles,
Loans H oney on Bond and Mortgage.

Furn ishes M ortgages to Investors.
Receives IH po sits subject to check, a llow ing  

In terest.
Does a ll T rust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests 

ED W AR D  T. BEDFORD.
CLARENCE H. K ELSEY.

EDGAR L. MARSTON.
W ILLIAM  H. NICHOLS.

JAMES H. OLIPHANT.
CHARLES A. PE AB O D Y. 

JACOB H. SCHIFF.
JAMES SPEYER.

ED W AR D  O. STAN LEY

CLARENCE H. KELSEY, President.
FRANK BAILEY, Vice President. 

ED W ARD O. STANLEY, Second Vice President. 
Manager Banking Department.

CLINTON D. BURDICK, Third Vice President.
J. WRAY CLEVELAND, Secretary.

ARTHUR TERRY, Treasurer.
FRANK L. SNIFFEN Manager Brooklyn Banking 

Department.

Atlantic Mutual lniurane* Company Scrip 
of A ll Tears Bought and Sold.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Bnildin?, 

4»-61 Wall Street. NEW YORK.

‘g tig ituejers

H. M. Brinckerhoff,
Form erly General Manaiter and Electrical 
Engineer the M etropolitan W est S ldeK ie- 
vau .d  U u., ChicHxo,

ASSO CIATED  W IT H

Wm. Barclay Parsons,
C on s u lt in g  E n g in e e r s

60 W A L L  ST., N E W  Y O R K

Examinations, Design, Construction and 
Operation

ELECTRICAL PROPERTIES
U n s a t is fa c to r y  O o e m t io n  I n v e s t ig a t e d .

J. Q. W H IT E  & CO.,
Engineers, Contractors,

43-49 Exchange Place. - NEW YORK
Investigations and Reports on Electric  

H a llw ay . Gras, El.-^trlc Light, and 
Pow er Transm ission Properties 

for Financial institutions  
and Investors.

ilectric Railways, Electric Light and Electric
Power Plants Financed, Designed and Built.

London  Correspondent:
J .  G . W H 1 T G  & C O ., L im it e d ,

9  Cloak L ane. Cannon S t.. K. C. 
C a n a d i a n  C o r r e s p o n d e n t s :

C A N A D I A N  W H I T E  C O ., L im it e d ,  
M ontreal.

PrlnHnnl Philippine Office. M nnlla. P. I .

BEADLE & MAXWELL.
Gas and Electric 

ENGINEERS
8 4  B e a v e r  S t .,  N E W  Y O R K

Examinations and Reports

ERNEST ABS-HAGEN, C.E., M.E.
C O N S U L T I N G  E N G I N E E R

W ater Supply, Sewerage 8 jstem s, Pow er Plants
»• xam lnntions nn« R eports on I a lln - 

Am erican Industrial Projects u Specixlty
1 BROADWAY NEW YORK

O ffice N o . So W l L L I A i n  S T R E E T  
r » m » r  Pin* Wtreet.

FILE COVERS CHRONICLE
—  AND SUPPLEMENTS  

W I L L I  A M  B .  D A N A  O O . ,  J P u b l i s h . B r * s .
76H PINE STREET, CORNER PEARL STREET, NEW YORK.
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