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CLEARINGS—FOR F E B R U A R Y  FOR FOUR Y E A R S  A N D  FOR W EEK  ENDING M ARCH  2.

Clearings at—

New Y ork__________
P hiladelph ia________
P itt s b u rg h ..................
B a ltim o re ....................
Buffalo_____________
W a sh in g to n________
A lbany_____________
R o ch este r....................
S c ran to n ___________
S y racu so ___________
W ilm ington................
R e a d in g ___________
W ilkes-B arre..............
W h e e lin g __________
E r i e ...............................
B ingham ton________
C h e s te r____________
G reensburg_________
F ra n k lin ___________
F rederick....... ..............
H a rr isb u rg _________
H om estead _________

Total Middle______
Boston ____________
P rov idence_________
H a r tfo rd ___________
New H aven_________
Springfield__________
P o r tla n d _________
W orcester__________
F all R iv e r________
New Bedford________
L ow ell_____________
H olyoke____________

Total New England
C hicago_____
C incinnati_________ I
C leve land _________
D etro it____________ I
M ilw aukee_________
Ind ianapo lis________
C olum bus____ ____
T oledo_____________
P e o r ia ___ ______
G rand Rapids_______
D a y to n ____________
Evansville _________
K alam azoo______
Springfield, 111______
L ex ing ton__________
Y oungstow n________
F o rt W ay n e________
R o c k fo ra _________
A k ro n _____
Springfield, Ohio"___
Bloomington .  .  
South Bend
Canton ____________
Q u in c y ____________
D e c a tu r____________
M ansfie ld__________
Jacksonville, 111_____
Jackson ____________
Ann A rbor__________

Total Middle W est.
San Francisco_______
Los A ngeles________
S e a ttle ....... ...................
S alt Lake C ity_______
P o rtla n d ____ ______
T acom a____________
Spokane____________
H e le n a ____________
Fargo ____ ________
Sioux Falls _________
O akland........................
San Jose........................

Total Pacific______
Kansas C ity ________
Minneapolis_________
O m a h a ____________
S t. P au l.........................
D enver..........................
S t. Joseph__________
Des M oines_________
Sioux C ity__________
W ich ita____________
D avenport......... ..........
Topeka ____________
Colorado S p rings___
Cedar R a p id s _______
P ueb lo .............. ............
F r e m o n t___________
L in c o ln ____________
Springfield, Mo______

T otal other W e s t. .
S t. Louis___________
New Orleans________
L o u isv ille ....................
H o u s to n ___________
R ichm ond__________
M em phis___________
G alv e sto n__________
A tla n ta ____________
Savannah __________
Nashville ..................
F o rt W orth_________
N o rfo lk ____________
Birm ingham ________
K n o x v ille__________
A u g u s ta ___________
C h a rle s to n _________
M obile_____________
C hattanooga________
Jacksonv ille________
L ittle  Rock_________
M acon_____________
W ilmington, N. C___
B eaum on t__________
Columbus, G a_______
W aco .............................
V a ld o s ta___________
C o lu m b ia ....................

Town Southern___
Totnl al!__________
Outside New Y ork .

February. Two Months.

7,331,509,776
529:293,045
212,998,062
114,874,856
33,724,054
23,404,344
28,567,406
14,049.786
8,479,348
7,675,554
5,167,251
4,875,562
4,474,810
4,147.131
2,701,186
2,170,700
1,920,791
2,040,373

970,104
646,876

3,728,975
559,121

8,333.691,015
662,428.334
30,163,400
13,795,075

9,229,824
7,252,828
6,596,858
6,168.202
4,425,521
2,637,059
1,933,390
2,008,931

1906.

8,324,423.524 
556,392,121 
207,409,548 
108,241,267 
27.545,848 
21,940,488 
18,586.484 
15,739,900 

7,636 591 
6,214,351 
5,210,029 
4 605,442 
3,984,895 
4,255,799 
2,728,956 
2,032,100 
1,822,534 
1,765,249 

975,215 
602 636 

N ot included 
N ot included
9,322,112,977 

650,923,613 
31,845,100 
13,248,262 
8,807.000 
7,181,529 
6,944,153 
5,569,739 
4,286,570 

' 2,366,530 
1,879,284 
1,679,934

746,639,422
927,943,982
109,447,650

62,568,662
50,621,034
45,379,612
31,416,093
20,837,600
17,372,475
11,429,642
9,017,281
8,449,925
7,039,242
4,078,872
3,388,948
2.844.S97
2.675,675
3,040,408
2,417,030
2,750,012
1,801,545
2,090,079
1.768,765
2,169,283
2,018,564
1,822,838
1,305,487
1.070,973
1,072,232

560.805
1,338,399,611

194,294,367
53,195,400
34,559,238
22,311,901
24.014.S83
16,702,896
19,044,326
3,114,595
1,490,936
1,519,139

15,753,646
1,884,503

370,247,681 
119,412,894 
70,209,380 
41,022,269 
31,129,604 
28,056,946 
23,696,485 
12,462,137 

8,924,085 
4,979,144 
4,590,485 
3,641,087 
3,005,341 
2.423,235 
2,181,122 
1,325,203 
5,054,454 
2.370,408

734,740,714
825,693,382

99,010,700
56,209,253
47,541,622
38,770,377
25,796,918
21,569,100
14,927,944
13,614.093
8,271,496
8,028,409
6,590,248
3.323,010
3,273,654
2,950,887
2,369,793
2,821,217
2,121,362
1,907,100
1,933,99“
1,930,594
1,946,575
1,815,728
1.549,992
1,319,968
1,191,379

959,366
922,232
467,942

1,199.128,338
156.271.912

43,283,827 
39,276,726 
22,323,738 
17,035,837 
14,705,385 
13,709,643 
2,665,388 
1,627,718 
1,277,033 

N ot included 
N ot included

312,177,207 
98,418,297 
65,500,250 
37,056,676 
26,988,630 
25,018,839 
20,392,572 

9,861,778 
7,127,222 
4,320,115 
3,865,336 
3,284,378 
2,769,003 
2,275.589 
1,988,529 
1,042,772 

N ot included 
N ot included

357,059,417 
242,654.852 

81,044,131 
56.667,748 

I 53.290,945 
24,577,761 
20,510,511 
28,270,000 
21,112,751 
16,604,958 
14,960,141 
16,476,180 
10,250,940 
8,762,010 
6,508,904 
6,963,697 
5,554,594 
7,167,621 
5,604,541 
5.82S,957; 
5,948,673! 
2,760,802; 
1,774,802 
2,221,639 
1,399,494 
6,027,125 

689,154 
2.664.2281 

646,916,652) 
11.782,853.7981 

4,46l',444,022

309.909,986 
230,343,251 

83,360,736 
56,302,252 
36,604,896 
24.207,008 
22,443,386 
25,424,500 
18,374,349 
17,609,027 
15,227,553 
11,464,625 
8,083,931 
6,930,388 
5,982,763 
5,736,340 
5.435,461 
5,442,020 
5,171,156 
5,007,331 
4,954,049 
2,236,711 
1 932,020 
1,541,664 
1,153.338 

N ot included 
Not included 
N ot Included 

598,96S,355 
12.477,037,517 

•1.1 '■! I 0-.3

Inc. or 
Dec.

— 11.9 
— 4.9 
+ 2 .7  
+  6.1 

+  21.4 
+  6.7 

+  53.7 
— 10.7 
+  11.0 
+ 23 .5  
— 0.8 
+  5.9 

+  12.3 
— 2.5 
— 1.0 
+  6.8 
+  5.4 

+  15.6 
— 0.5 
+ 7 .3  

in to tal 
in to tal
— 10.6 

+  1.8 
— 5.3 
+  4.1 
+  4.8 
+  1.0 
— 5.0 

+  10.8 
+  3.2 

+  11.5 
+  2.9 

+  19.6
+  1.6 

+  12.4 
+  10.5 
+  11.3 
+  6.6 

+  17.0 
+ 21 .8  
—3.4 

+  16.4 
— 16.1 

+ 9 .0  
+  5.2 
+  6.S 

+  22.7 
+ 0 .5  
— 3.6 
+ 0 .2  
+  7.8 

+  14.0 
+44 .2  
— 6.8 
+ 8 .3  
—9.1 

+  19.5 
+ 30 .3  
+38.1  

+ 9 .6  
+  11.6 
+  16.3 
+  19.8
+  11.6 
+ 21 .8  
+ 22 .9  
— 12.0 
—0.05 
+  41.0 
+  13.6 
+ 31 .6  
+  16.8 
— 8.4 

+  19.0 
in total 
In total

+  18.6 
+ 21 .3  

+ 7 .2  
+  10.7 
+  15.3 
+  12.1 
+  16.2 
+  26.4 
+ 25 .2  
+  15.3 
+  18.8 
+  10.9 

+  8.5 
+  6.5 
+ 9 .7  

+27.1 
in total 
In total

+  15.2 
+  5.3 
— 2.8 
+  0.6 

+  45.6 
+  1.5 
— 8.6 

+ 20 .7  
+  14.9 
— 5.7 
— 1.8 

+ 43 .7  
. +  26.9 
+  26.4 

+  8.8 
+  21.4 

+ 2 . ‘ 
+  31.7 

+  8.4 
+  16.4 
+  20.1 
+  23.4 
—8.2, 

+  44.1 
+  21.3: 

in to ta l  
In total; 
In to ta l 

+ 8 .0  
+  5.5

16,969,180,660 
1,203,301,374 

455,389,657 
252,049,421 

71,511,919 
51,966,251 
62,746,001 
31.174,124 
18,768,164 
16,961,222 
11,292,254 
11,233,443 
9,837,988 
8.584,759 
5,865,271 

• 4,871,300 
4,293,021 
4,402.363 
2,244,264 
1,540,130 
3,72S,975 

559,121
19,197,213,586

1,567.668.717
70.327.000 
31,262,451 
21,508,104 
17,960.969
15.073.001 
13,724.111
9,940,634
6.425,827
4,298,763
4,491,863

1,762
1,968

241
143
112

95
71
46
34
24
20
18
1
8
7
6
6
6
5
6 
3
3
4 
4 
4 
3 
2 
2 
2 
1

681,440
348,753
455,250

,638.699
379,164
,242,488
408.625

,405,800
760,781
175,934

,263,426
,033,541
,281,542
751,026
066,861
320,928
509,362
733,838

,161,161
027,517
,740,232
.992,260
,050,025
,42S,927
,119,526
,360,321
913.418
.139,513
.430.923
.152,147

2,871,291,988
398,806,690
111,435,569
73,037,273
51,564,583
52,127,731
37,089,691
41,168,415

6,798,333
3,757,162
3,367,700

33.057,244
3.988,969

779,153.147 
258.487,741 
149,580,901 
86,450,274 
69,094,015 
64,293,769 
49,106,717 
26,082,479 
18,411.766 
11,132,099 
11,060,794 

S,408,499 
6,416,993 
5.378,142 
5,028,159 
3,036.836 

10,639,353 
2,370,408

771.969.184 
532,870,832 
192,379,522 
118,690,497 
107,111.675 
54,864,178 
46,659,944 
64,896,500 
48,424,526 
40,732,183 
33.612.728 
34,337.06S 
23,137,861 
19,251,357 
13,677,209 
16,028.532| 
12,714,175' 
15.891,212 
12,469,266 
12,647.573 
13,013,8961 

0,435,337 
3,775,116! 
4,480,274; 
3,290,3341 
6,027.125 

689,1541
___2,664,228|

1,431.391.795 
26,813,701,140 j

M l 9,844,520,4801

Week ending March 2.

Inc. or Inc. or
1906- Dec. 1907. 1906. Dec. 1905. 1904.

S
—̂ 3 .3

$ S % S $
19.562,624,202 1,9S7,464,012 2,206,686,226 — 9.9 2,347,246,026 1,075,780,465
1,268,121,067 — 5.1 169,739.740 171,105,124 —0.8 150,938^)05 104,702,552

458,009,443 —0.6 64,168,847 58,348,048 +  10.0 53,287,340 37,270.660
244,849,608 + 2 .9 35,654,575 30,633,696 +  16.4 25,637,852 2 1.50S .671

62,850,343 +  13.8 7,653.186 7,916,317 —3.3 6,695,550 5.879,187
48,002,364 +  8.3 6,073,577 6,105.235 — 0.5 4,854,909 4,103,431
44,429,366 +  41.2 8,474,455 5,567,492 +  52.2 4,401,199 3,511.897
34,159,043 — 8.7 3.777,034 4,483.914 — 15.7 2,454,781 2,198,944
17,189 031 + 9 .2 2,719,345 2,197,452 + 23 .8 1,543,312 1.720,000
14,208,993 +  19.4 1,915.750 1,645,111 +  16.5 1,429,263 1,190,221
11,212,997 + 0 .7 1,537,979 1,573,328 — 2.2 1,374,076 1,123.862
9,921,908 +  13.2 1,575,599 1,277,047 +23.3 1,038.103 905,653
9.210.955 +  6.8 1,111,605 1,359,331 — 18.2 1,115,631 944,292
8,679,280 — 1.1 1,118.684 1,372,461 — 18.5 826,582 731,352
5,449,045 +  7.6 811,816 625,463 +29 .8 505,60S 478,558
4,660,000 +  4.5 512,400 552,500 — 7.3 437,200 371,600
4,361,986 — 1.6 540,341 638,358 — 15.4 422,713

409.870
402,077

3,957,158 +  11.2 596,927 503.017 +  18.7 408,149
2,360,107 — 4.9 269,997 283,806 — 4.9 199,382 201,274
1.5S2.498 —2.7 __ ,___ ____ ----------

N ot included in to tal 1,117.230 N ot included in total
N ot included in to tal _______ _______ ____

21,815.839,394 — 12.0 2,295,715,869 2,502.874,516 — 8.3 2,004,818,202 1,263,432.826
1.494,276,546 + 4 .9 167,729,802 162,867,907 + 3 .0 155,748,834 118.120,455

70,447,500 — 0.2 8,355,900 7,700.800 + 8 .5 7,209,900 6,447,200
30,534,279 + 2 .4 3,890,047 3,745,694 + 3 .S 3,601.105 3.166,219
20,405,407 +  5.4 2,513,351 2,257,775 +  11.3 2.163,527 1,942,767
14,801,098 +  21.3 1,969,708 1,888,078 + 4 .3 1,834,582 1,466,533
16,007,267 — 5.8 1,731,036 1,822,144 — 5.0 1,429.157 1,436,513
12,645,722 +  8.5 1,618,151 1,527,709 +  6.0 

+  46.7
1,532,720 993,767

9,041,605 +  9.9 1,376,896 938,379 6bl,012 975,687
5,435,430 +  18.2 737-823 592.233 + 24 .5 600,910 533.035
4,285,605 +  0.3 466.738 440,898 +  5.9 410,422 411,016
3,896,691 +  15.3 602,736 474,614 +  27.0 485.390J 545,910

1 681,777.750 +  4.8 190.992,188 184,256,231 + 3 .7 175,677.559 
225.264,895

136,039,102
1,812,538,223 + 8 .6 262,298,236 239,747,773 +  9.4 196,546,230

222,107.100 + 8 .7 29,653,300 26,827,400 +  10.5 24.834.450 22,629,700
129.382,887 +  11.0 17,237,927 16.170,434 + 6 .6 15,754,768 14,13( ,0< 7 

10,001.873103,154,899 + 8 .9 13,860,832 12,869,646 + 7 .7 10,838,541
82.287,175 +  15.7 12,502,310 10,426,920 +  19.9 9,041,762 7,733.165
58,614,258 + 21 .8 8,635,744 6,960,091 +24.1 5,545,656 5,602,576
46,567,400 —0.3 6,315,100 5,872,000 +  7.5 5,573,500 4,894,800
33,889,718 + 2 .6 5,238,783 4,115,259 +  27.3 4,966,664 3.451.473
28,666,989 — 15.7 3,654,471 3,815,335 — 4.2 3,978,295 3,438,696
19,003,929 + 6 .6 2,450,234 2,242,241 + 9 .3 1.979.518 1,983,916
16,420,658 + 9 .8 2,292,749 2,104,964 + 8 .9 1,823.019 2,836,196
13,693,021 +  18.9 1,910,101 1,550,584 +23 .2 1,199,818 1,201,055
7,545,460 +  15.9 945,092 936,440 + 0 .9 802,718 741,228
6,800,473 + 3 .9 761,305 1,020,182 —25.8 1,022,175 889,167
6,404,870 — 1.3 823,332 90S,993 — 9.4 989,743 945,878
5,959,428 + 9 .2 551,305 760,429 — 27.5 542,851 545,533
6,571,083 + 2 .5 836,119 783,664 +  6.7 666,609 _______
4,503,918 +  14.6 531,209 495,891 +  7.1 403,666 443,394
4,454,300 + 35 .3 741,000 520,100 +  42.5 670,000 729,000
3,827,365 —2.3 462,464 496,547 — 0.9 423.243 464 941
3,979.506 + 0 .3 1,029,502 1,469,017 — 29.9 1,408,435, 1,211,008
3.906,251 + 3 .7 468,697 370,705 +  26.4 358,555
3,784,394 +  17.0 799,655 595,102 +32 .9 666,459 608,704
3.218,495 + 28 .0 607,839 632,421 — 3.9 488,745 551,406
2,795,433 +20.2 435,173 272,986 + 22 .8 525,863 466,588
2.S97.646 + 0 .6 329,809 352,813 — 6.5 374,046 193,760
2,251,746 — 5.0 467,024 576,501 — 19.0 429,431 395.273
1 ,S09,222 + 34 .3 250,000 230,153 +  8.6 224,921 212,888
1,065,729 +  8.1 131,113 143,721 — 8.8 119,904 126,309

2,638,101,576 + 8 .8 376,211,425 343,277,212 +  9.6 320,918,329 282,981.834
341,791,774 +  16.7 54,662.304 50,900,471 + 7 .4 36,9S9,526 32,346,753

90,117,687 +23 .7 14,418.800 11,951,863 + 20 .7 9.055,479 5.432,886
72,071,824 +  1.3 10,251,855 10,709,352 — 4.3 5,106,9671 4,157.079
54,485,338 — 5.4 5,770,452 5,210,836 +  10.7 2,858,172 2,416,016
37,121,918 + 40 .4 7,492,060 5.102.S95 +  46.7 3,792,970 3.296,698
30,750,424
30,113,764

+  20.6 4,840,717 3,501,301 + 38 .2 2,685,971 2,183,966
+ 36 .7 5,707,284 3,986,398 +  43.2 2,906,398 2,263,524

6,043,200 +  12.5 851,868 716,046 +  19.0 704.39S 599,263
4,140,506 —9.3 357,432 585,842 —39.0 546,386 450.830
2,889,973 +  16.5 358,000 391,150 — 8.5 253,828 203,178

N ot included in to tal 4,360,075 Not included in total
Not Included in to tal 400.000 Not included in total

669,526,408 +  16.4 104,710,772 93,055,154 +  12.5 64,897,075 53.350,193
213.866,315 + 20 .9 31,994,646 25,658,130 + 24 .7 22,395,509 22,613,955
145.804,534 + 2 .6 19,789.030 18,221,946 + 8 .6 15,779,132 14,773,284
76,852,200 +  12.4 12,356,208 11,701,849 + 5 .6 10,062,304 8,798,752
59,159,403 +  16.8 9,918,285 8,019,965 + 23 .7 6,140,905 5,971,314
55,702,896 +  15.4 8,017,399 7,401,765 +  8.3 6,184,178 4,528,321
43.371.775 +  13.2 7,000,000 6,785,450 + 3 .2 5,860,432 5,968,312
21,475,800 +  21.5 4,063,567 3,644,464 +  11.5 3,343,493 3,151,820
15,269,354 +  20.6 2,482,452 1.967,575 + 26 .2 1,800,716 1,365.200
8,964,546 + 24.2 1,130,000 1,101,807 + 2 .6 1,153,055 1,013,419
8.346,647 +  32.5 1,420,585 1,773.662 — 19.9 1,585,870 1,832,587
7,649,264 + 9 .9 923.394 835,801 +  10.5 995,578 704,679
6,300,362 +  1.9 750,000 715,293 + 4 .9 716,081 549,501
5,072,592 +  6.0 914,440 814,894 +  12.? 668,448 568,544
4,287,790 +  17.3 550,000 584,602 —5.9 383,342
2,348,534 + 29 .3 346,960 331 419 + 4 .7 382,181 336,363

N ot included in total 1,722.191 Not Included in total
N ot Included in to tal .............. ____ ---------- _______

674,472,012 +  14.5 101,656,966 89,558.622 +  13.5 77,451,224 72,230,454
513,805,552 + 3 .7 65,598,190 59.2S7.995 +  12.3 61,653,106 56,799,622
191,660,979 +  0.4 23,080,363 19,483,775 +  18.5 21,664,745 21,764.319
118,655,381 + 0 .03 15,041.063 14,018,411 +  V.3 13,185,169 11.415,749
78,393,660 + 36 .6 12,500,000 8,236,237 +  51-S 6,857,964 5,974,979
55,174,830 —0.6 6,018,054 6,086,007 — 1.1 5,243.928 4,175,403
50,322,419 — 7.3 5,570,416 5,574,879 —0.1 5,253,965 5,393.212
50,077,500 +  29.6 7,500.000 4.471,000 + 67 .7 4,811,500 3,705,500
40,395,164 +  19.9 5,411,111 4,574.503 +  18.3 3.457,731 3,170.200
37.171,835 + 9 .6 4,357,391 3.946,604 +  10.4 2,841,218 3,2.50,356
36,680,803 — 8.4 3,500,000 4.240,998 — 17.5 3,285,977 2,639,591
25.393.943 +  35.2 3,568,052 2,689,078 + 32 .7 3,853,043 1,518,578
18,408,128 + 25 .7 2,622.545 2,324,155 +  12.8 1,852,290 1,760.645
15,618,885 + 23 .3 2,765,618 1.869,032 +  47.9 1,563,081 1,192,066
12,586,836 +  8.7 1,846,185 1,583,364 +  16.6 1.422,235 1,378,023
13,868,172 +  15.6 1.931,067 1,368,545 +  41.1 1,208,711 1,358,600
12,725,013 —0.1 1,395,000 1,657,850 — 15-8 1,132,5891 1,249,762
11,691,987 + 35 .9 2.126,068 1,288,918 + 65 .0 _______
11,085,102 +  12.5 1,554 073 1,400,000 +  110 1.092,588 877.943
11,262,562 +  12.3 1,585,140 1,318,430 +20.3 1,214,540 877,607
10,697,921 + 21 .6

+27 .4
1,646.52S 1,136,191 +  44.9 963,049 999,375

5,050,364 827,470 579.395 +42.8 505,482 1,105.000
4,202,710
3,278,138
2,716,637

— 10.2,
+ 36 .5  
+  21.1, 320,000 281,660 +  13.6 221,845 246.391

Not included in total 
in to tal 
in to tal

Not included I I I - - - -
N ot included .............. : : : : __ ......... _______ I ......... -
1,330,924,541 +  7.6 170,764,326 147.417.027 +  15.S 143,284,756 130.852.924

28,810.641,681 — 6.9 3.240,051.546 S.Sflt ,438,862 —3.6 3,387.047.145 1.938.886.933
9,248,017,479 + 6 .4 ' 1.252,887,534 1,154,752.636 +  8.5ll.039.801.119 863.106.467
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TH E F IN A N C IA L  S IT U A T IO N .
There seems to be something just now especially 

tim ely in th a t warning of Milton—“be lowly wise.” 
Our public men appear to th ink  true greatness consists 
in  holding to opinions and policies onpe expressed, as 
if those they  had'espoused did not adm it of question; 
it  is the air.of men who know it all, notwithstanding 
their life has never battled with experiences in the field 
they claim to have so completely taken possession of 
and conquered.

• We have been led to this thought by the events of 
the current week. The liquidation going on in Wall 
Street ought to lead to reflection and revision of opin­
ions. W hat is happening is phenomenal. Stock sales 
aggregating 1,777,247 shares in one day and 2,351,306 
in another are among the high records in the Stock 
Exchange history. The more ignorant class will feel 
a sort of gratification over the assumption th a t it is 
the big capitalists th a t are being crushed. That is a 
delusion. The big men do not lose a dollar. They 
buy in the low-priced offerings and make money out 
of the fatalities. These are the occasions when men 
with little savings, the small capitalists, the most use­
ful class of individuals in the country—get scared and 
have their securities shaken out of them . For a year 
a t least we have been foretelling this catastrophe, an 
assured result of the trials railroad property, railroad 
men and other large capitalists have been forced to 
suffer. W hat has just taken place is not the final scene. 
Hereafter, if the irritant is continued, as we presume 
it will be, it will not be so exclusively securities and 
security-holders th a t will suffer; all sorts of industrial 
affairs are sure to get involved. The net income of 
our railroads cannot be threatened and sacrificed much 
longer without extending this moribund state all 
through our industrial network. Even large crops will 
fail to support progress should it so happen th a t they 
have to be marketed a t  a low price. When the 
disease gets to be general, the end does not wait for 
warnings. Look a t London. May we not learn a 
lesson from its recent experience? I t  took only a day 
to wipe out the fabric of radicalism which had been 20 
years a-making. Old idols dropped out in that case 
when the hour of retribution came as if a lightning 
flash had been the destructive agent.

The Government revenue and expenditure figures 
for February have been issued this week. They are 
interesting—more interesting th an  usual because they 
m ark the end 'o f one adm inistration of the Federal 
Treasury and the,beginning of a new. Mr. Shaw has 
not made the best account of himself a t the close of his 
career. He seems to have accum ulated his Sub-Treas­
ury balance a t the time when the money m arket was 
in grievous need of currency. There does not seem to 
have been any reason, either in or out of the Treasury, 
for it. We all know th a t he pu t into banks consid­
erable money in January on condition th a t it should 
be paid back in February; bu t there seems to have 
been no necessity why he should have insisted on the 
return. As a consequence of this policy, the Govern­
m ent balance in Sub-Treasury was $357,114,829 
March 1, against §336,518,202 Feb. 1 and $343,836;223 
Jan. 1 1907—th at makes the increase locked up out of 
the reach of our impecunious banks and borrowers 
during February of 2 0 ^  million dollars, and, compared

with Jan. 1 1907, of 1 3 ^  million dollars. Or if we 
go further back than that, we find th a t on the first of 
June 1906 Mr. Shaw only had in Sub-Treasury a balance 
of $316,673,545—in other words, 403^ million dollars 
less in the Sub-Treasury than on March 1 1907—and 
on June 1 1905 he had only $289,248,071, or 69 millions 
less than on March 1 1907. Those figures show very 
clearly the folly of leaving th a t point to the will of 
any man. Mr. Shaw might much better have let out 
in February 1907 that 4 0 ^  millions, when every in­
dustry was suffering for it, than to have had it out in 
June, when there was no special need for it.

A contributary cause in this week’s depression in the 
stock m arket has been the generally unfavorable char­
acter of the returns of railroad net earnings received 
for the month of January. Exhibits of net have been 
growing steadily less satisfactory for some time, bu t 
for January the results in the case of a number of dif­
ferent roads are the least encouraging yet received. 
To the many different circumstances th a t are serving 
to augment the operating expenses of the roads—such 
as the advances in wages, the enhanced cost of materi­
als and supplies and the inability to move traffic with 
due economy, owing to the great congestion of 
freight—there was added in January a special draw­
back, namely adverse weather conditions. And the 
remark applies not only to the trans-continental lines, 
which suffered so severely from snow blockades, like 
the Northern Pacific and Great Northern, but to many 
roads in the Eastern half of the country, including 
some of the Southern systems. Very likely the weather 
had as much if not more to do with the discouraging 
showing of net for January as the other influences 
noted, and which have been growing in potency in 
recent months, bu t the public is just now in a despon­
dent mood and is giving attention merely to the result 
itself, and not considering the causes responsible for it.

The most unfortunate feature of course is th a t the 
losses in net are made in face of gains in gross and hence 
follow entirely from the great augmentation in operat­
ing expenses which has occurred. The Chesapeake 
& Ohio is one of the roads which sustained a decrease in 
gross as well as in net, and an official statem ent sent 
out by the accounting departm ent of the road says 
th a t the decrease in earnings has been due “ to the un­
precedented weather conditions and Ohio River flood, 
which caused suspension of business on the Western 
part of the line for several days.” I t  is rather note­
worthy, too, th a t practically all the other Southern 
roads, even those whose lines are remote from the 
Ohio River, record considerable diminution in net. 
Thus the Atlantic Coast Line reports its> gross for the 
m onth increased from $2,191,75S to $2,426,242, but 
net reduced from $730,467 to $633,51S. Similarly, the 
Louisville & Nashville shows gross enlarged from $3,- 
749,549 to $4,107,323, with net down from $1,128,535 
to $1,099,847. The Nashville Chattanooga & St. Louis 
increased its gross from $909,256 to $1,050,356, but 
decreased its net from $252,149 to $198,832. For the 
Norfolk & Western gross is up from $2,375,628 to 
$2,559,334, while the net has fallen off from $990,909 
to $959,025.

Of course the most conspicuous instance of all is 
furnished in the case of the Southern Railway. There 
the net for the month has been cut almost in half. 
The gross shows a small increase, having risen from
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$4,553,336 to $4,616,719, bu t this was accompanied 
by gan augmentation in expenses in the sum of 
over half a million dollars, and consequently net was 
reduced from $1,124,234 in January 1906 to only 
$684,058 in January 1907. I t  is this unsatisfactory 
exhibit of earnings, following somewhat similar ex­
hibits for the previous months of the fiscal year, th a t 
is mainly accountable for this week’s further large 
declines in the stocks of the Southern Railway, both 
common and preferred. For the seven months to 
January 31 the company is $1,352,294 behind in its 
net, notwithstanding th a t gross for the same seven 
months increased $1,775,224. This means th a t there 
was an augmentation in expenses of $3,127,518, or 
nearly 15%. We are informed th a t the unparalleled 
congestion and embargo on traffic which prevailed in 
November and December are in no small degree re­
sponsible for the extraordinarily heavy expenses in 
January, a considerable part of the extra cost having 
gone into th a t m onth’s accounts. By April, it is 
believed, normal conditions will again prevail, though 
higher wages and increased cost of material will con­
tinue to be felt in the operating expenses. The busi­
ness in sight, it is stated, is very large. Rumor had 
it all week th a t in view of the large loss in earnings, 
the dividend on the preferred stock would have to 
be reduced. The directors, however, a t their meeting 
yesterday made the usual semi-annual declaration of 
23'^%- The dividend is based on the results for the 
six months ending December 31, and a statem ent was 
submitted for the half-year showing th a t the dividend 
had been fully earned in this period, notw ithstanding 
the loss in net and the increase in fixed charges.

At & time when returns of net earnings are so 
generally unsatisfactory, there are two roads which 
form an exception to the rule, and appear to be 
standing in a class by themselves. We refer to the 
Union Pacific and the Southern Pacific. These are 
showing almost phenomenal gains, both in gross and 
in net. The Southern Pacific for January  reports 
an increase of no less than $2,514,841 in gross and of 
$1,045,292 in net and the Union Pacific has added 
$834,595 to its gross and $439,645 to its net. We 
have not seen it suggested anywhere th a t the snow 
blockades, which have been so detrim ental to the Great 
Northern, the Northern Pacific and the Canadian 
Pacific, have operated to the advantage of the South­
ern Pacific and the Union Pacific, b u t there wrould 
appear to be force in the suggestion. The snow 
blockades on these northern trans-continental lines 
were very severe both in December and in January, 
the movement of through freight a t times being almost 
completely interrupted. W ith the northern lines in 
part closed, it seems likely th a t some traffic was de­
flected to the routes further south and more particu­
larly the Union Pacific and the Southern Pacific. I t  
is proper to say, though, th a t the Southern Pacific 
a t least was showing gains of large am ount in its 
m onthly returns even before December. For the 
seven months to January 31 th a t company is $10,- 
482,575 ahead in its gross and $5,929,276 ahead in its 
net. The Union Pacific for the seven months shows 
$4,043,761 gain in gross and $2,052,997 gain in net.

That the generally unfavorable returns of earnings, 
combined with the inability  of the roads to obtain new

supplies of capital except on onerous term s, is im­
pairing the prospects of the roads cannot be denied. 
The Pennsylvania management in their annual report 
this week announce th a t their policy will be to lim it 
strictly all new capital outlays. The New York Cen­
tral management recently made a somewhat similar 
announcement. Many other companies are also show­
ing a disposition to go slow and this week there have 
come reports—how true we do not know—of the can­
cellation of orders previously given by several com­
panies for new equipment. And yet there appears to 
be no abatem ent of the attitude of hostility to railroad 
interests so widely prevalent. This, with the in­
creasing burdens th a t are being piled on the railroads, 
are mainly responsible for the loss of confidence in 
security values which is each day becoming more 
pronounced. The different State Legislatures are 
going merrily on with their movement to reduce 
passenger rates, apparently in total ignorance of the 
situation existing. Hardly a voice is being raised in 
protest. Public officials are proceeding on the theory 
th a t the prosperity of railroad transportation interests 
will be indefinitely m aintained, no m atter what hap­
pens, while events show' it is already becoming seriously 
imperiled.

As indicating what harm  to railroad interests wilJL 
mean, we would refer our readers to the article and 
elaborate compilations on a subsequent page reviewing 
the course of railroad gross earnings for the late calen­
dar year. In  th a t review we show th a t gross earnings 
in 1906 increased no less than $250,000,000, following 
an increase of $180,000,000 in 1905, making an im­
provement for the two years in the enormous sum of 
$430,000,000. Moreover we indicate th a t as a result 
of successive increases, year by year, during the last 
decade the gross revenues of United States railroads 
for 1906 exceeded by $1,335,000,000 the correspond­
ing gross revenues for the calendar year 1896. I t  is 
this tremendous expansion, with the enormous orders 
for equipment, rails, &c., resulting from the same, 
th a t lies a t the basis of the phenomenal growth in the 
country’s industries which has been established the 
last ten years. If the prosperity of the railroads be 
undermined as the result of the present hostility, the 
general prosperity of the country will also be 'under­
mined.

I t  may seem rather strange th a t anthracite coal pro­
duction, notwithstanding the rather severe winter 
weather being experienced, is running somewhat 
behind the output for the corresponding period in 
1906. For February the shipments to m arket are 
reported a t 4,563,720 tons this year, against 4,712,099 
tons last year, and for the two months the am ount 
is given as 9,813,666 tons, against 10,170,183 tons. 
The contraction appears all the more noteworthy in 
view of the fact th a t the output of anthracite for the 
calendar year 1906 fell nearly 6,000,000 tons below 
the output for the calendar year 1905, the loss ex­
perienced a t the time of the suspension of mining in 
April and May having never subsequently been re­
covered. But the reason for the present year’s falling 
off is really very simple. Comparison is with totals of 
unusual dimensions. In  January and February last 
year and also in March a strike on the part of the 
miners with the expiration of their contract on April 
1 was everywhere regarded as highly probable and
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the companies accordingly prepared for .the expected 
event by mining a ll the coal possible before it occurred. 
As compared w ith either 1905 or 1904 the present 
production of anthracite for these two months shows 
a considerable increase.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open m arket rates were of 
1%  higher a t London, steady a t Paris and ^  of 1% 
higher a t Berlin and Frankfort. I t  is announced that 
Baring & Co., of London, the bank of Paris des Pays 
Bas, of Paris, the Deutsche Bank, of Berlin, and the 
Disconto Gesellschaft, also of Berlin, have purchased 
the £7,000,000 sterling loan of the Argentine Govern­
m ent for an international issue. Subscriptions for the 
new refunding 5%  15-40-year Japanese bonds for 
£23,000,000 are now being received in London, Paris 
and New York. The issue price will be 993^ and 
preference is to be given to holders of 6% bonds which 
are called for redem ption; subscriptions in this city 
will be received by K uhn, Loeb & Co., the National 
City Bank and the National Bank of Commerce.

The feature of the statem ent of the New York As­
sociated Banks last week was the decrease of $450,925 
in the surplus reserve, to $3,858,650. This was the 
result of a loss of $2,098,400 cash less a reduction of 
$1,647,475 in reserve requirements. Loans decreased 
$4,274,800 and deposits $6,589,900.

The m arket for money was unsettled and higher this 
week, in the main as the result of an extensive stock 
liquidation and of the large volume of reported trans­
actions. I t  is an error to call these transactions un­
precedented. They were notably large the current 
week; but the aggregate of transactions has been 
exceeded on several occasions; th a t was so on April 
30 and May 9 1901, when the total sales reached 
3,281,866 and 3,122,850 shares respectively. The 
current volume was moreover exceeded once in 1904 
and three times in 1906. The low bank reserve was 
a factor, as also was the evidence of the withdrawal of 
currency for the interior in response to the usual spring 
requirements incident to business and farm work. 
N ot only was there a demand for mc^ney for immediate 
use locally for stock m arket purpose^, b u t provision 
had to be made for next week’s payments of about 
$37,000,000, including Pennsylvania Railroad notes 
and new Chicago & North Western stock; this will 
account for urgent short-term  borrowing, which was 
one of the features of the time loan branch of the 
m arket. I t  was thought likely th a t some monetary 
derangement might be caused by the retirem ent this 
month of $9,000,000 bank circulation, in pursuance 
of the provisions of the new financial law, applications 
having already been filed for the retirem ent of $8 ,000 ,- 
000 , which would involve the deposit of an equal 
am ount of lawful money unless the banks should de­
posit with the Treasury bonds other than those with­
drawn as pledge for their circulation. Such derange­
m ent, should it occur, would, however, it was thought 
probable, be relieved by prom pt action by the Secre­
tary of the Treasury in making provision for deposits 
of customs collections in depository banks.

Money on call, representing bankers’ balances, 
loaned a t the Stock Exchange during the week a t 
6% %  and a t 3% , averaging about 53^%; banks and

trust companies loaned a t 4% as the minimum. On 
Monday loans were a t 6% and a t 3% with the bulk 
of the business a t  53^%. On Tuesday transactions 
were a t 6% and a t 5% with the m ajority a t 5 ^ % .  
On Wednesday loans were a t 6} i%  and a t 4% %  with 
the bulk of the business a t 53^%. On Thursday 
transactions were a t 6% and a t 5% with the m ajority 
a t 53^%. On Friday loans were a t 6% and a t 4% 
with the bulk of the business a t  5J^% . Time loans, 
011 good mixed Stock Exchange collateral were in 
request for the reasons above stated , bu t the offerings 
we!re not liberal, owing to the more attractive character 
of corporation notes. Rates were 6% for th irty  to 
sixty days, @6% for ninety days, 5M % f°r f°ur  
to five months and 53^@0% %  for six months: loans 
on all industrials were quoted a t a minimum of 6% 
for all the above periods. Commercial paper was in 
fairly good demand, with a small local business. Quo­
tations were 6 @634% f°r sixty to ninety day endorsed 
bills receivable, 6 @634 %  for prime and 63^@7% for 
good four to six months single names.

The Bank of England rate of discount remains un­
changed a t 5%. The cable reports discounts of 
sixty to ninety-day bank bills in London 4% % . 
The open m arket rate a t Paris is 2J^%  and a t Berlin 
and Frankfort it is 534%- According to our special 
cable from London, the Bank of England lost £640,935 
bullion during the week and held £36,088,688 a t the 
close of the week. Our correspondent further advises 
us th a t the loss was due wholly to large exports to 
India and an im portant movement to the interior of 
Great Britain, although purchases in the open m arket 
were heavy. The details of the movement into and 
out of the Bank were as follows: Im ports, £566,000 
(of which £54,000 from Australia and £512,000 bought 
in open m arket); exports, £665,000 (of which £165,000 
to South America and £500,000 to India), and ship­
ments of £542,000 net to the interior of Great 
Britain.

The foreign exchange m arket was only moderately 
active though generally lower this week. I t  was in­
fluenced chiefly by dear money on call and for short 
time, which caused liberal drawing, through sterling 
and francs, upon credits and balances a t  London and 
Paris in order to employ the proceeds of such drafts 
in our loan m arket. Cable transfers were quite gen­
erally resorted to, because they could be made most 
promptly available, especially in the call-loan branch 
of the m arket. The unsettled stock movement early 
in the week and the resulting sharp decline in securi­
ties encouraged some considerable buying of stocks for 
European account and these were a t  once drawn 
against with short sterling, contributing to a fall in 
this class of exchange. There were some negotiations 
of sterling and franc loans against stock collateral, 
which had more or less influence upon long bills and 
French exchange. A rise in Paris checks on London 
was one feature of the week; it was thought possible 
th a t if there should be a further advance, gold might be 
exported from Paris to the British capital, and, indeed, 
some small shipments were made; bu t it was regarded 
as unlikely th a t the movement would become im port­
an t, for while the Japanese loan negotiation was be­
ing conducted a t Paris French bankers would refrain 
from remitting gold if it could be avoided. The sup­
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ply of commercial bills was limited this week, and 
there were some indications that- the cotton export 
movement was nearing its end. Though sight sterling 
during the greater part of the week was sufficiently 
low to justify imports of gold from London, no engage­
ments were made, and, indeed, none are expected for 
the present or while there is such a steady drain upon 
the bullion m arket and the Bank for gold for South 
America. The action which Secretary Cortelvou will 
take upon the provisions of the new financial law, 
which authorizes the deposit of customs collections in 
banks, may have an im portant influence upon exchange 
through the money m arket. If monetary conditions 
become easier, as the result of such deposits, exchange 
should advance materially above the gold-import 
point.

Nominal quotations for sterling exchange are 4 813^ 
@4 82 for sixty day and 4 85J^@4 86 for sight. On 
Saturday of last week rates for actual business were 
steady, compared with those on the previous day, a t  
an advance of 10 points for long to  4 8035@4 8050, 
of 5 points for short to 4 8465 @4 8470 and of 5 points 
for cables to 4 S535@4 8545. On Monday the tone 
was easier a t a decline of 10 points for long to 4 S035@ 
4 8040 and of 5 points for cables to 4 8530@4 8540; 
short was unchanged. On Tuesday the m arket was 
weak, influenced by a pressure of security bills and 
dear money, and while long was unaltered, short fell 
10 points to 4 S455@,4 8460 and cables 5 points to 
4 8530 @4 8535. On Wednesday an increased vol­
ume of security bills and higher rates for money caused 
a sharp decline in short sterling and cables, the former 
10 points to 4 8445@4 8450 and the latter 20 points 
to 4 8510@4 8515; long was only slightly affected, 
declining 5 points to 4 8030 @4 8035. On Thursday 
there was a fall of 10 points in this class of bills to 4 8020 
@4 S030, )vhile short recovered 5 points to 4 8450 @ 
4 S455 and cables 5 points to 4 8510 @4 8520. The 
market was weak on Friday and 10 points lower -for 
short and cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F rl., 
Mch. 1

M on., 
Mch. 4

Tues.. 
Mch. 5

Wed., 
M ch. 6

Thurs., 
M ch. 7

F r l.,  
Mch. 8

Brown JG0 days 4 S1H 81H 81H SI x SVA 81M
Bros. & Co_______ - \S ig h t . . 4 85H 85 H 85H 8 5 ^ 85 K 85'A

Baring J 60 days 4 81H S1H 8 IH 81H 81H 81H
_\ S ight. . 4 85H 8534 8 5 ^ 85H 8 5A 85X

Bank British J60 days 4 82 82 82 82 82 S2
N orth  A m erica__ .\S lg h t- . 4 86 86 86 86 86 86

Bank ol J60 days 4 82 S2 82 82 82 82
M ontreal_________ - \S ig h t . . 4 86 86 86 86 86 86

Canadian Bank / 60 days 4 82 82 82 82 82 82
ot Commerce_____ .1 S ig h t.. 4 86 86 86 86 86 86

Heidelbach, Ickel- J60 days 4 8 1 ^ 8 1 ^ S1H S I X 81H 81H
heimer & Co______ -\S ig h t._ 4 85H 8 5 ^ 85M 85H 85 H 85H

Lazard J60 days 4 81M S1H S1H 81H s m 81M
F rercs___________ -IS Ig h t.. 4 8 5 ^ 85H 85H S5H 85 H 85X

M erchants' Bank J 60 days 4 82 82 82 82 82 82
• of Canada________ - \S ig h t . . 4 86 86 86 86 86 86

The m arket closed on Friday a t  4 8020@4 8030 for 
long, 4 8440@4 8445 for short and 4 S5@4 8510 
for cables. Commercial on banks 4 7980@4 7990 and 
documents for paym ent 4 793^-@4 803^. Cotton for 
paym ent 4 79,14/@4 79%, cotton for acceptance 4 7980 
@4 7990 and grain for payment 4 80%@4 803^.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending M arch 8 1907.
Received by \ 

N . Y .  Banks.
S  hipped by I 

N . Y .  Banks.]
N et Interior 
Movement.

Currency!................................. .................
G o ld .........................................................

$3,743,000'
1,347,000

$4,862,000 
1,849,000,

Loss $1,119,000 
Loss 502,000

Total gold and  legal tenders______ $5,090,000 $6,711,000 Loss $1,621,00

With Sub-Treasury operations the result is as fol­
lows.

Week ending March 8 1907.
Into

Banks.
Out oj 
Banks.

N et Change in  
S a n k  Holdings.

Banks’ interior m ovem ent as ab o v e .. S 5,090,000 
23,900,000

$6,711,000
26,400,000

Loss $1,621.00C 
Loss 2,500,000

$28,990,000 $33,111,000 Loss §4 121 000

The following table indicates the amount of bullion 
in the principal European banks.

B ank of
March 7 1907. March 8 1906.

Gold. Silver. | Total. Gold. Silver. Total.

E n g lan d ..
F ra n ce__
Germany a 
Russia d_. 
Aus.-Hunb
S p a in___
Ita ly ____
N eth’lands 
Nat.Belg.a 
Sweden . .

Total week 
P rev  .week

£  I £  £  £
36,088,6881 - .............. | 36,088,688! 37,664,219

105,063,233! 39,288,065 144,351,298! 115,687,511
33.382.000 11,127,000 44,509,000 36,271,500 

119,084,000; 5,409,000! 124,493,000j 93,610,000
46.298.000 12,260,000 58,558,000 45,833,000 
15,419,000; 24,778,000! 40,197,000, 15,069,000
32.358.000 4,943,600 37.301,600 28,217,000 

5,544,600! 5,813,000 11,357,600! 6,377,800 
3,209,333 1,604,667 4,814,000 3,348,667 
4,107,000 ................  4,107,000 3,789,000

42,109*305
12,090,500

4,004,000
12.696.000
23.483.000 

3,778.200 
6,080,600 
1,674,333

£
37,664,21& 

157,796,816
48.362.000
97.614.000
58.529.000
38.552.000 
31,995,200 
12,458,400
5.023.000
3.789.000

400,553,854 105,223,332 505,777,186 385,867,697 105,915,938 
403,289,826 105,620,039 508,909,865 386,129,337jl05,917,780

491,783,635
492,047,117

TH E N E W  C U R R EN C Y L A W .
The changes which will be immediate in the am ount 

of currency afloat under the operations of the financial 
legislation completed by Congress this week are not 
likely to be very im portant. Some provisions will take 
time for their working out, while others will need the 
interpretation of the new Secretary of the Treasury 
before their scope can be accurately established. B ut 
there is one point placed beyond doubt by Mr. Al­
drich’s bill, which is th a t when the law has got fully 
under way and become a going concern in all its parts, 
our currency will be on a more stable basis than it has 
heretofore been.

A foremost provision in the new law is the one ex­
tending the limit of retirem ent per m onth of the bank 
notes to 9 million dollars in place of 3 millions, a t wThich 
the limit has heretofore stood. This change will no 
doubt increase the elasticitj7- of the note system. T hat 
purpose will be attained through the greater confidence 
directors will feel in taking ou t notes when a m onetary 
strain exists making a need for new issues. Heretofore 
the smaller limit for retirem ent has acted as a deterrent 
to any enlargement b3r a bank of its outstanding notes. 
Experience had given rise to a fear among bank m an­
agers lest, having gotten out their currency when 
there was a special need for it, they could not get it in 
when the fresh issues were no longer required. Hence 
the lack in the facilities for retirem ent made the whole 
provision unworkable. This situation could only lead 
to the congestion of the surplus notes a t  the larger 
monetary centres, there to find occupation only in 
fomenting speculation. W ith the lim it of retirem ent 
extended to 9 million dollars a month, the situation 
of currency plethora can be more speedily cured. I t  
should be remembered, however, th a t this widening 
of the limit, though it increases the liberty of an inflow 
and an outflow, does not in itself increase the tendency 
in either direction. In  the main the power-inducing 
increase and decrease of the notes afloat is the price 
of the underlying bonds.

I t  is to be observed, as a m atter of coming interest, 
th a t while the permissible maximum of bank note 
retirements is thus increased to $9,000,000 beginning 
w ith March, applications are already on file for the 
retirem ent of $3,000,000 not only for the current 
m onth, bu t for succeeding months until August, in­
clusive. This result was a part of one of Mr. Shaw’s
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devices adopted in October last for the relief of mone­
tary  tension. I t  will be remembered th a t he per­
m itted banks which had United States bonds pledged 
for public deposits to substitute for such bonds “ other 
securities,” provided the banks immediately pledged 
the released bonds for new circulation and agreed to 
apply for the retirement thereof a t the rate of $3,000,- 
000 per month beginning with March of the current 
year. The banks agreeing to this proposition took out 
a total of $18,000,000 of new notes, so th a t retire­
ments on th a t account will not be completed, as 
said, until in August, and the limit of applications for 
retirem ent by other banks will up to th a t time be 
$6,000,000 per month. There is, however, another 
considerable reduction of bank notes in prospect. 
I t  will be due to the calls for the redemption of the 
4%s of 1907; those th a t are held by banks as pledge 
for circulation, as they are retired; require the notes 
issued on them to be retired also, regardless of the 
limitation imposed by the Act. Therefore it seems 
possible th a t not only will the retirem ent of $54,- 
000,000 of bank note circulation be made during the 
six months ending with August, b u t th a t also an 
am ount in addition thereto will be drawn in, repre­
senting notes secured by 4% bonds that may be 
called for redemption a t the end of the current fiscal 
year when the bonds m ature.

Another feature of the amended law is the large 
increase in the small notes th a t are perm itted under 
its operation, to wit, $10, $5, $2 and $1 . These will 
no doubt be popular, especially the fives and all below 
that; they will find a rapid m arket in the interior and, 
in a measure, be an inflating incident in commercial 
affairs as well. Possibly, however, the small notes 
may in part drive out of circulation the silver dollars, 
as their issue will furnish paper notes, a more popular 
tool for public use in retail trade than the m etal. 
Even the gold certificates, the lowest denomination of 
which has heretofore been $20 , are to be used in effect­
ing this change, the amended bill authorizing their 
emission in denominations of not less than $10. As 
we read the new law there is no limit to this feature; 
it  states th a t (Sec. 6) “ the Secretary of the Treasury 
is hereby authorized and directed to receive deposits 
of gold coin with the Treasurer or any Assistant Treas­
urer of the United States in sums of not less than 
twenty dollars and to issue gold certificates therefor 
in denominations not less than ten dollars.” To be 
sure there is one proviso th a t on its face looks as if it 
was originally intended to keep on hand fifty million 
dollars in larger notes; bu t as it now stands it reads 
“ th a t of the am ount of such outstanding certificates 
one-fourth a t least shall be in denominations of fifty 
dollars or less.” A subsequent proviso enacts as to 
gold certificates (Sec. 6 as amended) th a t the Secre­
tary  of the Treasury may in his discretion issue such 
certificates in denominations of ten thousand dollars, 
payable to order.” W ithout th a t last proviso; might 
not the acquirement of additional bank reserves be a t 
times confined to the getting of actual gold?

To provide for and stimulate the putting afloat of 
these new issues, the amended law also enacts th a t 
whenever the silver certificates of one, two and five 
dollars get so scarce as to be, in the opinion of the 
Secretary of the Treasury, insufficient to meet the 
public demand therefor, he is hereby authorized to 
issue United States notes of denominations of one

dollar, two dollars and five dollars, and upon the issue 
of such denominations an equal am ount of United 
States notes of higher denominations must be retired 
and canceled, so th a t no greater am ount in the aggre­
gate of United States notes shall get afloat a t any 
time than is now afloat. This completes the new note 
s3rstem and if it works in all respects as planned 
it will get ten-dollar and smaller United States notes 
distributed all through the country.

The remainder of the Aldrich law has been so changed 
since it left the hands of the Senate Finance Committee 
as to be almost incomprehensible. I t  amends Sec. 
5153 of the United States S tatutes, stating th a t all 
national banking associations designated for th a t pur­
pose by the Secretary shall be depositaries of public 
money. The foregoing and what follows in the new 
section stands as it previously read until we reach the 
words “except customs duties,” which were in the old 
section bu t are omitted in the new. The sentence th a t 
“ the Secretary of the Treasury shall require the asso­
ciations thus designated to give satisfactory security 
by the deposit of United States bonds and otherwise” 
remains as it heretofore has stood. There is con­
sequently nothing in the amended statute th a t 
affirmatively relieves the money m arket and business 
from the old practice; hence if the Secretary so elects 
he has as heretofore the authority to take all this 
income from the banks from time to time and lock it 
up in the Sub-Treasury, or vice versa. In  other 
words, the money m arket is still liable to the capricious 
impulses of a single individual’s will.

. Our idea is, judging from a subsequent proviso 
taken in connection with the changes already noted, 
th a t the intention of the Act was to leave the large 
body of the deposits in the banks, under satisfactory 
security. The proviso we refer to is “ th a t the Secre­
tary shall, on or before the first of January of each 
year, make a public statem ent of the securities re­
quired during the year for such deposits.” That 
clause means nothing or else it should have been 
worded a little differently—as, for instance, “ a 
public statem ent” of the character “of the securities 
required during the year.” W ith th a t slight altera­
tion the statu te as amended would mean that the 
Government income from internal revenue and cus­
toms dues shall be placed in the depositary banks 
and left there, and once a year the Secretary shall 
make a public statem ent of the character of the securi­
ties he will accept for the continuation of such deposits.

TH E N E W  R U S S IA N  P A R L IA M E N T .
When the dissolution of the old Russian Douma 

by the Czar last July was promptly followed by a call 
for a popular election of a new Douma, to assemble on 
March 5 of the present year, two theories were pro­
posed as to the probable outcome of the imperial 
coup d ’e tat. I t  was believed by many experienced 
observers th a t the Imperial P arty , convinced th a t by 
last year’s experience it had no chance for support 
in a Legislature chosen by free popular election, would 
resort necessarily to the expedient of bayonets a t the 
polls—a recourse long employed successfully by Na­
poleon I I I .  in France. As against this theory of co­
ercion, it was predicted in other quarters that the ou t­
burst of popular feeling, as a result of the dispersal 
of the Douma of 1906, would be so violent as to insure 
choice of a practically solid Radical representation.
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As last autum n drew to a close, and the dem onstra­
tions of popular violence throughout Russia reduced 
large portions of the country to a condition of anarchy, 
a third prediction gained much vogue—namely, th a t 
the excesses of the Terrorists, carried to such a point, 
m ust necessarily result in a movement, even of the 
body of the peasant class, back to the party  which a t 
least promised maintenance of order. I t  was argued 
from this line of reasoning th a t the new Douma would 
be reactionary in the sense of containing a much 
larger conservative representation than the old one.

I t  is a curious illustration of the danger of political 
predictions that all three of these forecasts have failed 
of verification. The Constitutional Democrats, rep­
resenting the middle p o l ^  of the constitutional agi­
tation, without upsetting existing institutions, have 
not returned as large a delegation of avowed supporters 
as they did a year ago, and the “ Left,” comprising the. 
factions of socialism and radicalism, makes a rather 
better showing. But, on the other hand, the Douma 
was no sooner organized than it was evident th a t the 
Radicals were so hopelessly split up into factions as to 
deprive them of any definite power over the Legis­
lature’s actions. I t  was the Constitutional Demo­
crats who, with the aid of independent conservative 
factions, organized the Douma and selected its pre­
siding officer. So far as events have developed, the 
indication is that while no one party  or faction holds 
control of the new Parliam ent, the Constitutional 
Democrats hold the balance of power. How long this 
situation is likely to continue can be judged only in 
the progress of events. Two somewhat striking inci­
dents of the present week, which may or may not have a 
bearing on the character of the new Assembly, were 
the election to its Presidency of Golovin, whose repu­
tation is th a t of a conservative legislative manager, 
and the Czar’s cordial reception of the new presiding 
officer with a declaration th a t the spirit of the opening 
session was entirely satisfactory to himself.

There is probably no more certainty in Russia itself 
to-day as to the ultim ate action of the new Russian 
Legislature than there is in England or in this country. 
We should suppose th a t the Czar would this time do 
his best to accommodate himself to all reasonable 
demands of the Douma, because a renewed dismissal 
of the legislative assembly might have effects, both on 
the internal order of Russia and on its foreign credit, 
which no friend of the Crown would like to contem ­
plate. On the other hand, the Douma itself, so long 
as conservative counsels govern it, will hardly wish to 
challenge another assertion of the Czar’s power of 
dismissal. Under these circumstances, and unless 
the element of agitators gains control again, there is 
reason to expect th a t something more definite will be 
accomplished than was achieved by the legislative 
assembly of last year.

I t  is reasonable to suppose, however, th a t no entente 
cordiale can be reached between the Court Party  and 
the Douma until the question of a responsible Ministry 
has been settled. In  the demand for such a Ministry 
the Russian Legislature will have the confidence of 
pretty much all the self-governing States. Until the 
Ministry is made in some degree answerable to the 
Parliam ent, it is hardly conceivable th a t the legislators 
will abandon their very natural suspicions. This is 
all the more true in the light of the fact th a t the 
present Premier, Stolypin, who assumed office last

summer, apparently with the best intentions, has been 
plainly blocked in his purposes of concession to the 
people by the obstinate bureaucracy. I t  will be quite 
impossible to judge the future of this Douma until the 
gage of battle has been thrown down on this grave 
question and the attitude of the Legislature and the 
Czar shall have been determined.

The two other questions which arose in last year’s 
session, of the first importance, were the m atter of the 
Douina’s control over Russia’s financial budget and 
the far more serious problem of redistribution of the 
land. I t  may be doubted if the Imperial Govern­
ment will yield in the m atter of the public finances, 
which a t present are its one sure recourse in the event 
of an outbreak of root and branch hostility to the 
governing classes. Redistribution of the land through 
purchase by the Government and lease to peasants 
will undoubtedly be forced before the Douma a t  the 
present time, through the hardships of the past year 
on the farms if from no other cause. In  one way or 
another the Douma’s deliberations must take up in­
telligently the question of Russian famine and of pro­
vision against its recurrence on so formidable a scale. 
No public problem could be more properly adapted to 
the consideration of such a body. I t  is a problem 
which has been shockingly misconceived and mis­
managed in the past by the Czar and his advisers, 
and which perhaps cannot be adequately dealt with 
in Russia save by a body of legislators coming straight 
from the people.

TH E P E N N S Y L V A N IA  RAILRO AD  REPORT.
Two things stand out prominently on an examina­

tion of the annual report of the Pennsylvania Railroad 
Company for the late calendar year, (1) the strength 
of its income position and (2) the magnitude of its 
revenues, with the large further growth during 1906 
and the tremendous increase in the same in the recent 
history of the company. When we spealt of the 
strength of the company’s income position, wre have 
reference to the relation of net income to the annual 
requirements for interest and dividends. On th a t 
point a few figures drawn from the present report 
will -suffice to show how really noteworthy the com­
pany’s strength has become under the further addition 
to net income which occurred in 1906. The m atter is 
of more than academic interest, for with income 
largely in excess of the call for dividends, the property 
is prepared to face the contingency of a reverse in 
business should such an event unfortunately occur.

From th a t standpoint, the margin of safety, as it 
might be termed, is in the Pennsylvania case excep­
tionally large. I t  will be remembered th a t in Novem­
ber the directors increased the semi-annual dividend 
on the stock of the company from 3% to 33^%, placing 
the shares on a 7% dividend basis. But as the May 
dividend had been 3% , the aggregate of the dividend 
payments for the calendar 3’ear was only 6J^% . 
The sum required for this 6^ %  was $19,809,661, 
while the company’s net income above expenses, in­
terest and rental charges was no less than $35,074,301. 
The excess of income above the dividend, it will be 
seen, was thus close to 10 million dollars. How was 
this 10 million dollars (roughly) applied? In  brief, 
$4,240,039 went for paym ents on account of the prin­
cipal of car trusts, $357,120 went towards sinking fund
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paym ents, $8,701,474 was applied in meeting extra­
ordinary expenditures actually incurred during the 
year, in providing additional tracks, shops, yards, 
bridges, piers, stations, terminal facilities, &c., &c., 
and a further sum of $2,500,000 was transferred to an 
Extraordinary Expenditure Fund for future use. 
In  other words, while $19,869,661 of the year’s net 
income was distributed to the shareholders in the shape 
of dividends, $15,804,639 was applied either in reduc­
ing outstanding capital obligations or in paying for 
additions to property.

B ut, favorable though this showing is, it really tells 
only part of the story, since it  deals merely with the 
lines directly operated East of P ittsburgh and Erie. 
The companies controlled by the Pennsylvania Rail­
road make equally striking exhibits, and to get a t 
the full measure of its strength in income its equity in 
these controlled properties would also have to be con­
sidered. The extent of this equity in any given in­
stance depends upon the proportion of the stock of 
such road held by the Pennsylvania Railroad; where 
the Pennsylvania holds only part of the stock it can 
be credited with only part of the excess of income above 
charges and dividends, bu t where it owns the entire 
stock it can with propriety be credited with the whole 
of the excess. There is one company in which the 
Pennsylvania ^liolds absolutely all the stock, namely 
the Pennsylvania Company, controlling a portion of 
the lines directly operated West of Pittsburgh, and we 
shall refer to this company here because it is really 
the most im portant one of these properties. The divi­
dend on the $60,000,000 stock of the Pennsylvania 
Company, as may be recalled, was increased in 1906 
from 5% to 6% . The Pennsylvania Railroad got the 
benefit of this increase in a corresponding addition to 
its income from investments, and to th a t extent the 
prosperity of this Western appendage of the Pennsyl­
vania is already reflected in its income exhibit. But 
the point to which we wish to direct attention is th a t, 
while the call for dividends on Pennsylvania Company 
stock a t the increased rate was only $3,600,000 ,the Penn­
sylvania Company’s net income for the twelve months 
was no less than $8,933,888, and th a t out of the bal­
ance remaining $1,945,471 was applied in sinking fund 
contributions and paj^ments on account of the princi­
pal of car trusts, while $2,500,000 more was transferred 
to Extraordinary Expenditure Fund, and even then a 
balance remained on the operations of the twelve 
months of $888,417.

We have here, then, a repetition in the case of the 
Pennsylvania Company of the striking condition of 
things observable in the income account of the Penn­
sylvania Railroad itself. On a smaller scale, the W est­
ern companies in which the Pennsylvania Railroad’s 
interest is partial instead of absolute, like the P itts­
burgh Cincinnati Chicago & St. Louis, also show a 
considerable excess of earnings above the year’s divi­
dend requirements. These dividends, too. like that 
of the Pennsylvania Company, were raised, the] Penn­
sylvania Railroad getting the benefit in an increased 
return on its holdings of stock in those companies. 
Thus the Pittsburgh Cincinnati Chicago & St. Louis 
paid 5% on its preferred stock and 3}4%  on its com­
mon stock, against 4% and 3% respectively in 1905, 
and the Vandalia Railroad paid 4 XA %  on its stock, 
against 4% .

W ith reference to the further increase in revenues

during 1906, the figures are very striking. In  this case, 
in order th a t the reader may see the full extent of the 
growth, we shall deal not alone with the Eastern and 
Western lines directly operated, b u t with the results 
for the whole Pennsylvania Railroad system combined, 
comprising all roads owned, operated or controlled; 
for the Pennsylvania Railroad, in its borrowings and 
financing, has to arrange for them all. In  speaking 
recently with regard to the Pennsylvania’s large ad­
ditions, the last few years, to its outstanding capital, 
stock and debt, we referred to the magnitude of its 
operations and ventured the opinion th a t it would be 
found, when the figures for the entire Pennsylvania 
Railroad s}rstem for 1906 became available, th a t the 
year’s gross earnings from transportation had been 
close to 300 million dollars. The report now a t hand 
confirms this expectation, showing aggregate gross 
earnings for the twelve months of $295,898,165. The 
further addition during 1906 was almost 30 million 
dollars—in exact figures $29,828,567. In  consider­
ing the company’s capital needs and capital additions, 
this increase of $30,000,000 in gross in a single period 
of twelve months, equal to the total revenues of many 
a fair-sized system in the country, is highly im portant.

Nor does 1906 stand alone in this respect. Though 
the 1906 addition enjoys the distinction of having been 
the very largest ever recorded by the system, the in­
crease in 1905 was almost as large, having been $28,- 
853,177. In  fact, the record of growth in recent per­
iods has been a phenomenal one, continued year by 
year almost w ithout interruption. I t  has been par­
ticularly noteworthy through the administration of 
President Cassatt, which began in 1899 and continued 
up to the time of his death, which occurred three days 
before the close of 1906. In  the year before Mr. Cas­
sa tt’s accession (1898), the gross earnings of the entire 
Pennsylvania Railroad system footed up only $136,- 
130,271; for 1906, as we have already seen, the to tal 
was $295,898,165. In  other words, in these eight 
years gross revenues more than doubled, rising over 
1593^ million dollars—which gives some idea of w hat 
the Pennsylvania management had to provide for in 
making facilities equal to the expansion in business. 
Net earnings in the same period of eight years increased 
from $41,459,415 to $84,354,399. The following table 
will show the changes year by year during this period.

Gross M iles  Of
E a rn in g s . E xpenses. N et. R oad.

1 906 . ...................... $295,898,165 $211,543,766 $84,354,399 11,081
1905 -------- ---------  266,069,597 192,100,348 73,969,249 11.011
1004 ......................  237 ,216,420 171,513,460 65,702,960 10,918
1903. ....................... 242,517,758 175,379.438 67.138,320 10,914
1902 - ....................  220,079.230 152,539.719 67,539,511 10,783
1901 . ....................... 198,626,878 133,713,386 64,913 ,492 10,485
1900 ........ ..............  175 ,236,353 12 0 ,498.276 54,738 ,077 10,217
1899 . ....................... 152,399.088 106,723,376 45,675 .712 9,237
1898 -----------------  136,130,271 94,670 ,856 41 ,459 ,415 0,036

In  dealing, however, with the increase in business, 
a better measure of the added facilities required is 
found in a comparison of the volume of traffic. And 
here the expansion is recorded in figures which it is 
difficult for the human mind to grasp, though it is 
possible to understand their significance and im port­
ance. Thus, the aggregate number of tons of freight 
moved one mile by this great railroad system in 1906 
is expressed by the numbers 32,918,720,685. ILw e 
extend the comparison back to 1898, we find that then 
the tonnage movement one mile was represented by 
16,329,379,632. I t  hence appears th a t the traffic 
movement has actually more than doubled in the eight 
years and that the managers in the latter year^had j o  
arrange for the transportation of 16 thousand*million
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tons more of freight one mile than in the earlier year. 
The passenger movement one mile in the eight years 
has also more than doubled, rising from 1,642,715,043 
to 3,475,646,270. The magnitude of the Pennsyl­
vania system’s present tonnage movement one mile, 
a t 33 thousand millions, will perhaps be better under­
stood when we say that 76 thousand millions repre­
sented the tonnage movement one mile of all the rail­
roads in  the United States as recently as 1890. We 
annex the following table to show the Pennsylvania 
system ’s traffic growth from year to year since 1898.

---------Freight M ovem ent-------- ---------Passenger M ovem ent-------
T ons M oved. T ons  1 M ile . N o . Carried. N o . 1 M ile .

1906 .......................363 ,955,827 32 ,918 ,720 ,685  140,513,364 3 ,4 75 ,646 .270
1905 ___________ 325,976.889 29 ,503 ,147 ,362  126.003.539 3 ,075 ,402 ,826
1904 .............  284 ,819,940 25 ,133 ,253 ,756  120.416 .218  2 ,959 ,991 ,896
1903 .......................295 ,120.398 2 5 ,712 ,964 ,290  123,632,203 2 ,85 7 ,3 4 1 ,1 6 4
1 9 0 2 . .  .  269 ,512,879 23 ,827,005,334 115,848,841 2 ,667 ,215 ,343
1 9 0 1 ___________ 243,463,980 21 ,929 ,565 ,519  105,427.321 2 ,3 99 ,937 ,055
1900___________ 219,076,377 20 ,364 ,663 ,756  83 ,676 .446  1 ,987 ,816 ,698
1 8 9 9 . ............... .  - .2 1 0 ,1 0 1 ,6 5 3  19 ,615,029,998 76 ,769 ,080  1 ,801 ,597 ,048
1 8 9 8 ._________ 175.565,406 16 ,329,379,632 71 ,814 ,642  1 ,6 4 2 ,715 ,043

The new President, Mr. McCrea, in speaking of the 
further increase in traffic during 1906, points outgone 
feature which must be considered extremely satisfac­
tory. He says th a t the flow of traffic over the Penn­
sylvania lines was easy and uninterrupted, showing 
th a t, through the facilities furnished by the company, 
it had regained th a t elasticity in the movement of its 
business so essential to efficient and economical opera­
tion. The further addition to equipment during 1906 
alone would have to be regarded as perfectly enormous 
were we not so accustomed to huge figures in 
everything connected with Pennsylvania affairs. Over 
44 million dollars of car trust securities were issued 
during the year—$44,218,000. This provides almost 
forty thousand new cars—39,910.

The company’s financing during 1906 was carried 
on almost entirely through the Pennsylvania Company. 
On April 2 the latter issued $20,000,000 of 4% collat­
eral trust certificates running 25 years, with the right 
of redemption after 15 years. On May 1 it issued 
$50,000,000 of its' 43^% notes running eighteen months 
and in June it placed $48,262,548 of 3% %  obligations 
in France. The balance sheet of the Pennsylvania 
Company shows an increase during the twelve months 
in its security holdings of no less than $105,844,645. 
Certain remarks in the report serve to explain this 
large increase. Thus, President McCrea, when speak­
ing of the $50,000,000 collateral trust notes, says: 
“ The proceeds of these notes were placed to the credit 
of the Pennsylvania Railroad and the Pennsylvania 
Company has been reimbursed for these advances, 
largely through the sale o f.th e  securities heretofore 
held in your treasury.” Again, in adverting to the 
French loan, he states th a t “ the Pennsylvania Com­
pany has purchased from your company the Car Trusts 
and W ater Certificates herein before referred to, to an 
am ount substantially equal to the proceeds of this 
loan.” The Pennsylvania Company balance sheet for 
Dec. 31 1906 shows an aggregate of $19,096,251 of 
ready cash a t th a t date, including $15,613,732 of cash 
on special deposit. Of this cash on special deposit, 
the Pennsylvania Railroad would appear to hold $13,- 
709,163, as in its balance sheet for the same date it 
shows a special item for th a t am ount on the liability 
side of the account, called “ Pennsylvania Company 
deposit account.”

The Pennsylvania Railroad was abundantl}r sup­
plied with cash a t the end of 1906, as the balance sheet 
shows no less than $43,170,122 of ready cash a t th a t 
time. Of course, as already noted, allowance must be 
made for the fact th a t everj^thing in connection with

the Pennsylvania Railroad is on a large scale, bu t it is 
true nevertheless th a t these holdings of cash are of 
unusual extent; in particular, they exceed by over 16 
million dollars the amount a t the close of the preceding 
calendar year. I t  should also be noted th a t on Dec. 31 
1906 there was still due it on account of the sale of 
Norfolk & Western and Chesapeake & Ohio stock the 
sum of $15,492,685. All this was before the floating of 
the $60,000,000 of 3-year 5% collateral notes which 
came in 1907, having been announced quite recently— 
$50,000,000 to be used to take up next November the 
$50,000,000 of Pennsylvania Company 43^% notes 
which were put out last year.

The report makes allusion to what were among the 
most im portant events of the company’s financial his­
tory during 1906—we mean the reduction in its holdings 
of the securities of other corporations. The sales cov­
ered all the Chesapeake & Ohio R y. stock held and a 
majority of the stock holdings in the Baltimore & 
Ohio and Norfolk & Western. A large profit resulted 
from these sales, which was credited to profit and loss 
and then entirely charged off by still another operation. 
W hat is called the “profit from sales of stocks and 
settlem ent of sundry accounts, less reduction in value 
of securities, &c.,” is put a t $15,200,848, and of this 
sum $13,000,000 has been applied toward construction 
of the New York tunnel line and the remaining $2,200,- 
848 transferred to Extraordinary Expenditure Fund, 
this last being in addition to $2,500,000 so transferred 
out of the year’s earnings.

Stockholders are to be asked a t the annual meeting, 
in accordance with previous announcem ent, to author­
ize an increase of $100,000,000 in stock and $100,000 ,- 
000 in bonds, bu t none of this increase is to be used the 
present year, the financing for 1907 having been pro­
vided for through the issue of the $60,000,000 short­
term  notes already referred to. I t  is pointed out in 
the report th a t the improvements specially referred 
to in the report for 1902 as absolutely necessary, to 
enable the traffic to be promptly and economically 
handled between Pittsburgh and New York, have with 
few exceptions either been actually completed or are 
rapidly approaching completion. The principal ex­
penditures for the current year, we are told, will be in 
completing the extensions of the four-track system 
now under way on the Middle, Pittsburgh and Western 
Pennsylvania divisions, upon the tunnel extension 
into and through New York, and upon the terminal 
station here; upon the right of way and real estate re­
quired for the relief lines and upon additional motive 
power and equipment. As pointed out by us in re­
viewing the report for the previous year, these improve­
m ents, when completed, will give a four-track road all 
the way from New York to P ittsburgh, while the so- 
called relief lines will in effect give two tracks more 
for all but about 100 miles of the distance between 
New York and Pittsburgh. I t  appears th a t the ag­
gregate expenditures for construction, equipment and 
real estate during 1906 upon the main line between 
New York and Pittsburgh (including $4,246,039 paid 
on account of the principal of car trusts) were $30,- 
359,302, of which $17,411,788 was charged to capital 
account and $12,300,157 against the income of the 
year. There were also charged against the year’s in- . 
come $647,357 advanced to the W estern New York & 
Pennsylvania Ry. for improvements and new construc­
tion. On the branch lines, the main outlay was for
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sidings and additional terminal facilities, and aggre 
gated $1,884,295. On the lines West of Pittsburgh, 
the capital expenditures for the twelve months were 
$9,781,235, of which $3,170,134 was for equipment.

As indicating the enormous additions the Pennsyl 
vania has made to its equipment and facilities in recent 
3rears, some figures of decided interest are contained 
in a reply by Mr. McCrea to a letter from the President 
of the National Board of Trade of Philadelphia re­
questing the Pennsylvania to make still further addi­
tions. Mr. McCrea points out th a t for the years 1899 
to 1906 1,216 engines have been added to the equip 
memt while 1,337 were rebuilt; 122,718 freight cars 
have been built or rebuilt; $160,724,000 has been 

* expended in renewals of permanent way, yards and 
terminals and $268,774,000 has been expended in 
new .construction. The record is certainly a striking 

'02̂ ,  and also one to be proud of.
The policy for the immediate future is evidently to 

be a conservative one; for President McCrea says 
th a t, in view of the increased cost of labor and m aterial, 
the legislation, both State and municipal, to increase 
taxes, reduce rates and fares, and force upon the rail­
ways large expenditures th a t yield no direct return, 
it would seem to be a wise policy on the part of the 
company “ to reduce its capital expenditures to a 
minimum, avoid new undertakings, and restrict its 
expenditures for the present to such work as is now 
under way and must be completed.” He also refers 
to the fact th a t the higher scale of wages granted to 
the company’s employees only went into effect on the 
1st of December 1906, and therefore counted for merely 
one month in the late year’s results. Furtherm ore, 
he notes that there is a stead}7 advance in the prices 
of all materials purchased by the company, which, 
together with the increase in wages, must materially 
affect the cost of transportation. The constant in­
crease in taxes is likewise an im portant item, as is 
evident from the statem ent th a t the am ount paid by 
the company upon its own property and in connection 
with the roads for which it pays fixed rentals for the 
late year was no less than $3,202,793, being an increase 
of $615,749 as compared with 1905. In  addition 
thereto, Mr. McCrea says the other roads directly 
operated by the company paid taxes of $546,489, 
making an aggregate for the year of $3,749,281. All 
these things obviously suggest caution, and the Penn­
sylvania management does well in recognizing their 
significance and bearing.

R AILR O A D  GROSS A N D  N E T  E A R N IN G S FOR 
TH E C ALEN D A R Y E A R .

We have indicated on previous occasions th a t the 
further growth in the revenues of the railroad trans­
portation system of the United States during the 
calendar year 1906 was of such magnitude th a t the 
period will always remain distinguished for the extent 
of its improvement, even in th a t long series of years 
covering a whole decade all distinguished in th a t way. 
To-day, in the extensive tabulations we give below, 
we furnish the figures corroborative of this statem ent. 
We shall not enter here into an analysis of the condi­
tions and influences of the year bearing upon the 
railroads, as we covered the ground a t length in our 
issue of February 9 when dealing with the gross 
earnings alone. Suffice it to state th a t though there 
were some drawbacks—such as the suspension of coal­

mining during the spring months and the falling off 
in the grain movement a t the Western primary markets 
in face of another abundant grain harvest—conditions 
as a whole were highly favorable to large earnings 
during 1906. Through the entire range of the coun­
try ’s industries the situation was one of great.activity 
and of almost unalloyed prosperity. Another circum­
stance of decided advantage to the roads over large 
sections of the country was the almost complete 
absence in 1906 of the ordinary drawbacks of winter, 
January and February of th a t year having been noted 
for the mildest weather experienced in those months 
for a very long time.

Our totals are of huge proportions, the aggregate 
of the gross reaching for 1906 $2,103,087,760 and the 
aggregate of the net $665,080,905. The figures cover 
180,526 miles of road, which, though falling short of 
the entire railroad mileage of the country, is evidence 
of their comprehensive character. The circumstance 
of chief significance, however, is the extent of the 
improvement over the year preceding. The increase 
amounts to $209,019,143 in the gross and to $72,904,- 
903 in the net.

January  1 to December 31. 
(159 roads.) 1906. 1905.

Inc. or Dec.

Am ount. I %

Miles of r o a d ___________________ 180,526
S

177,366
S

3,160' 1.78
S

Gross earnings__________ _______ 2,103,087,760 1,894,068,617 +  209,019,143; 11.03 
+ 1 3 6 ,114.240| 10.45Operating expenses..... ................... .. 1,438,006,855 1.301.892,615

N et e a rn in g s ................................. 665,080.905 592.176,002 +  72,904,903] 12.31

The expansion in the revenues of the railroads has 
been in progress ever since 1896 and in the series of 
years since then there have been several marked by 
noteworthy increases. But 1906 excels them all in 
this respect. The year immediately preceding (1905) 
was also distinguished for its large increases, and yet 
the gain then am ounted to only $150,OSO,675 in the 
gross and to $48,105,420 in the net. On the other 
hand, 1904 had been a period of unfavorable conditions 
and showed only a small increase in the gross, with a 
decrease in the net. In  1903, however, and the 
previous years the gains were very striking. The 
following furnishes a summary of the yearly totals 
back to 1890. The figures cover the roads actually 
contributing returns to our compilations each year.

Y 'ar
Gross Earnings. Net Earnings.

Year
Given.

| Year Increase or i 
j Preceding. \ Decrease.

Year
Given.

Year Increase or 
Preceding. Decrease.

1890 995 
1S911008 
1S92 1068
1893 950
1894 930 
1895' 976 
1896| 970 
1897 1050 
1898.1118
1899 1209
1900 1374
1901 1522 
19021528
1903 1733
1904 1774 
19051895 
1906 2103

,911,844 923,921 
333,463 1025,147 
.570,96311013,500 
,257,148! 966,601 
,303,0051049,745 
,821,976; 920,006, 
,867,270 972,173 
003,222 998.025 
,561,0531050,691 
137,161:1099,217, 
123.161' 1265,982, 

,309,165 1383,335, 
,344,97711446,397, 
,784,0551547,759, 
,971,552 1766,512, 
473,1201745,392, 
.087,7601894,068,

,519 + 71  
.383; + 4 3  
,678| + 5 5  
,520 — 16 
,525— 119 
,966 + 5 6  
,718‘ — 1 
,924 + 51 
,611 + 67  
301+ 109  
,763| + 108  
,544 + 138 
592 + 81  
417 + 186 
970 + 8  
445+ 150  
6171+209

S *
,990,325
.186,080
,070.285
,344,372
,442,520
,815,010
,306,448
,977,298
,869,442
,919,860
,140,398
,973,621
,947,385
,024,638
,458,582
,080,675
,019,143

S
325,070
348,999
341,021
292.489
286,166
308.915
293,850
341,280
364,293
413,354
461,790
528,962

552,260
553,586
591,875
665,080

666310 
.840 327 
,517334 
300 302 
115325 

.881 283 
699 299 

,498 306 
,656 342 
,253 367 
,985 432 
,185 464 
,407 493 
,597 503 
,219 557 
,952 543 
.905592

,533,311 + 14  
,648.764 + 21 
,279,273; + 6  
,900,174— 10 
,605,010—39 
227,325;+25 
637,327; — 5 
,365,696)+34 
,385,415+21 
,336.951 + 4 6  
5G5.57S, + 29  
,161,655:+64 
,045,5171 — 3 
,557,044+48 
,485,9161 —3 
770,532,+48 
,176,002'+72

S
,537,355
351.076
.742,244
,410,874
438,901
688,556
,780,628
914,802
908,241
017,302
225,407
800,530
166,110
703,553
899,697
105.420
,904,903

Note .—The num ber of roads Included was 202 In 1890; 214 in  1891; 206 in 1892: 
192 In 1893; 199 In 1894; 202 in 1895; 196 in 1896: 185 in 1897; 176 in 1898; 165 in 
1899; 175 in 1900; 155 in 1901; 166 in 1902; 167 in 1903; 170 in 1904; 148 in 1905 and 
159 in 1906. ,

N either the Mexican roads nor the coal mining operations of the an thracite  coal 
oads are included n this table.

Large though the foregoing results are, they do not, 
as already indicated, embrace the entire railroad mile­
age of the country. Ŵ e have figures for about 30,000 
additional miles of road, covering companies which 
have made returns of gross bu t not of net. These 
added roads we bring together in a separate table a t 
the end of this article. W ith them included, the 
ength of road for which we have returns of gross is
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raised to 210,454 miles, embracing a few thousand 
miles in Canada, bu t none in Mexico. On this 210,454 
miles the aggregate of the increase in gross is brought 
up to the imposing figure of $241,913,596. Even 
th a t, however, does not embrace the whole railroad 
mileage of the country. There were, we should judge, 
between 215,000 and 220,000 miles of road in opera­
tion 'in  the United States during 1906. We estimate 
th a t if we could have returns for all the roads in the 
country, the increase in gross earnings would amount 
to fully $250,000,000. In  the net, we are led to think, 
from careful computations we have made, th a t the 
increase would be $85,000,000, if we could cover all 
the roads in the country.

Tnese are certainly marvelous results—an increase 
of $250,000,000 in the gross and of $85,000,000 in the 
net. And they are all the more marvelous by reason 
of the long list of antecedent gains continued year 
by year ever since 1896, as stated above. I t  may be 
recalled that for 1905 the conclusion from the tabula­
tions furnished by us was th a t there had been a gain 
of $180,000,000 in gross and of $60,000,000 in the net. 
For the two years combined, therefore, the improve­
ment has amounted to $430,000,000 in the gross and 
to $145,000,000 in the net. In  1904, as already indi­
cated, the changes were slight—an increase of 
$10,000,000 in the gross with a decrease of $5,000,000 
in the* net. But in 1903, as computed by us on a 
former occasion, there was an improvement of full 
$210,000,000 in gross and of $50,000,000 in net. In  
like manner we estimated the gain for 1902 a t $105,- 
000,000 in gross and a t $2,000,000 in net; for 1901 
a t  $155,000,000 in gross and $70,000,000 in net; for
1900 a t $120,000,000 in gross and $32,000,000 in net; 
for 1899 a t $140,000,000 in gross and $55,000,000 in 
net; for 1898 a t $90,000,000 in gross and $30,000,000 
in net; and for 1897 a t $75,000,000 in gross and 
$45,000,000 in net. Bringing this series of gains to ­
gether, we get the following striking results.

Increase in— Gross. Net.
190G over 1905_______________ $250,000,000 $85,000,000
1905 over 1904_______________  180,000,000 60,000,000
1904 over-1903_______________  10,000,000 Loss 5,000,000
1903 over 1902_______________  210,000,000 50,000,000
1902 over 1901_______________  105,000,000 2,000,000
1901 over 1900_______________  155,000,000 70,000,000
1900 over 1899_______________  120,000,000 32,000,000
1899 over 1898_______________  140,000,000 55,000,000
1898 over 1897_______________  90,000,000 30,000,000
1897 over 1896______1_______  75,000,000 45,000,000

1906 over 1896____________$1,335,000,000 S424,000,000

History has no parallel to the remarkable record 
disclosed by the foregoing statem ent. The fact 
brought out in brief is th a t in 1906 the railroads of 
the United States earned $1,335,000,000 more in gross 
and $424,000,000 more in net than they did only ten 
years before in 1896. The growth in traffic which 
such expansion in revenues represents is obviously 
prodigious. From it we get an idea of the problems 
which have confronted railroad managers in providing 
the facilities necessary to handle and move the busi­
ness. The part played, too, by this expansion (with 
the coincident outlays of capital to provide the facili­
ties to take care of it) in th a t era of progress and 
prosperity in the country’s industrial history of the 
last ten years was, it is easy to see, extremely impor­
tan t—in fact, it would not be exaggerating to say, 
was controlling, for it is the orders of the railroads

th a t have kept the country’s industries in such a state  
of extraordinary activity. The fact is of moment 
a t the present time when a spirit of antagonism and 
hostility towards railroad interests is developing. 
Already the railroads have been forced to curtail their 
capital expenditures, owing to their inability to obtain 
needed supplies of money on reasonable terms and 
to the great increase in operating cost occasioned by 
advances in wages and the higher prices of m aterials , 
fuel and supplies. If this state of things should con­
tinue, it must inevitably follow that a setback would 
occur under which a portion—perhaps a considerable 
portion—of the $1,335,000,000 gain in gross earnings 
and the $424,000,000 gain in net earnings of the last 
ten years would be lost.

W ith reference to the augm entation in expenses, 
the gain of $85,000,000 in net in 1906 on a gain of 
$250,000,000 in gross cannot be considered unsatis­
factory. And if a continuance of the same ratio of 
gain in 1907 could be counted on, there would be no 
cause for anxiety or complaint. U nfortunately, these 
results do not represent the conditions existing a t the 
present time—that is, in 1907. In  the later months 
of 1906 the net results grew steadily less favorable, 
until in December the improvement was almost wiped 
out, it amounting for th a t month to less than a million 
dollars. In  short, in December, while the gain in 
gross reached over 11 million dollars ($11,001,791) 
the increase in the net was no more than $S87,282. 
This last is the situation th a t has been carried into 1907 
and which is daily becoming more aggravated under 
the further advances in wages (which the managers 
make rather than invite a cessation of operations 
through a strike) and the steady increase in everything 
else entering into the operating accounts of the roads. 
I t  is also worth noting th a t the increase in the net 
during 1906 would not have been so large as it has 
proved to be except that the roads were able materially 
to curtail expenditures in the early months by reason 
of the mild winter weather then prevailing. In  the 
following we bring together the monthly summaries 
for each month of the year, revealing plainly how the 
improvement in the net tapered off, starting with 
$11,676,497 increase in January  and $13,549,271 in 
February and dropping to $887,282 in December.

GROSS AND N ET EA RN ING S.

Month.
Gross Earnings. N et Earnings.

1906. 1905.

J a n u a ry ..
F ebruary .
M arch__
Apri 1___
M a y ___
J u n e ___
J u l y ___
A ugust
Septeinb'r
O cto b e r..
November
December

128,566
120,728
129.838 
109.998 
115,304 
100,364 
129.386 
137,589
136.839 
143,336 
140,697 
135,735

,9681106 
,671 95 
,7081116 
,401| 104 
,606 105 
,722| 90 
,440114 
,560 122 
,986' 126 
,728128 
,123131 
,226124

711,980
,625,938
,861,229
,598.565
,787,062
242.513
556,367
898,468
,782,987
494,525
,123,621.

Inc. or Dec. !| 1906. 1905. Inc. or Dec.

+  21 
+  25 
+  12 

+  5 
+ 9  

+  10 
+  14 
+  14 
+  10 
+  14 

+ 9
,733,4351 +  11

S
,824,988! 
,102,733 
,977,479] 
,399.836: 
,517,444 
,122,209 
,830,073 
,691,092 
.056,999 
,842.203 
,573,502, 
.001,791

j 8 i 
|38,673,269-26 
;33,486,63419 
,40,349,74835 
31,548,060 30 
34,414,21330 
31,090,6.17 27 
42,808,250 36 
48,074,91142 
148,341,798,45 
‘51,685,226 46 
,!48,065,287j46 
'43,831.182 42

I

S
,996,772
,937.363
,312,906
,137,596
,946,848
,463,367
,718,416
,719,768
.653,884
,826,357
,506.160
,943,900

+  11,676,497 
+  13,549,271 

+  5,036,842 
+  1,411,064 
+3,467,365 
+  3,627.330 
+  6,089.834 
+  5,355,143 
+  2,687,914 
+  4.858,869 
+  1,559.127 

+887,282

Note.— Percentage of increase or decrease in gross tor the above m onths has 
been: Jan . 20.44% inc.; F eb ., 26.25% Inc.; Mcli., 11.10% inc.; April, 5.16%  inc.; 
May, 8.99% inc.; June, 11.21% inc.; Ju ly , 12.94% inc.; Aug.. 11.95% inc.; S ep t., 
7.93% inc.; Oct. , 11.55% inc.; Nov. 7.30% inc.; Dec.. 8.82%  Inc.

Percentage of increase or decrease in net for the above m onths has been: J a n .,  
43.25% inc.; Feb ., 67.96% inc.; Mch., 14.26% inc.; April, 4.67% inc.; M ay, 11.20% 
inc.; June, 13.21% inc.; Ju ly , 16.58% inc.: A ug., 12.53% inc.; S ep t., 5.89% inc. 
O ct., 10.38% inc.; N ov., 3.35% inc.: Dec, 2.07%  inc.

In  Jan . the num ber of roads was 100; in F eb., 101; in March, 96; in  April, 91; in 
May. 96; in June , 80; ,n  Ju ly , 90; in A ug., 91; in  S ep t., 95; in O ct., 91; in N ov., 97; 
in D ec., 96.

In  the case of the separate roads the returns naturally 
are on a par with those of the railroad system as a 
whole, by which we mean th a t the increases are of very 
large proportions and th a t the list of such increases 
is a very long one. The remark applies to the net as 
well as to the gross, and yet the statem ent m ust be 
qualified to this extent, namely th a t the au ,me ltation
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in expenses which made progress as the year went on 
is reflected in a considerable number of losses. This 
will appear from the table we now present and which 
shows all changes for the separate roads or companies, 
whether gains or losses, for amounts in excess of 
$250,000. I t  will be seen th a t in the gross there is 
only one such loss, th a t of the Buffalo Rochester & 
Pittsburgh, which suffered a decrease in its gross for 
the twelve months of $1,100,097 on account of the 
strike a t the coal mines along its lines, bu t th a t in 
the net there are eight companies with decreases run­
ning over a quarter of a million each.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  12 M O N T H S  
Increases.

.y% 22 ,797,690 
13 ,938,642

P e n n s y lv a n ia  (2 rds)
S o u th e rn  P ac ific____
C a n a d ia n  P ac if ic________ 13 ,040,419
A tc h  T o p  & S a n ta  F e ___ 11,390,874
B a ltim o re  & O h io ______  8 ,797,172
C hicago  & N o r W e s te rn .  7 ,371 ,043
U n io n  P ac ific___________  6,882,044
R o ck  I s la n d ____________  6 ,562,142
L ou isv ille  & N ash v ille___ 6 ,232,410
S o u th e rn  R a ilw a y ______  5 ,533,583
S t L ou is & S an  F r a n ____  5,387,001
N  Y  C en t & H u d  R iv ___
Illino is  C e n tra l_________
M o P a c  S ys (2 r o a d s )___
L a k e  S ho re  & M ich Sou

Increases* 
C ine N ew  O rl & T e x  P a c .  $1 ,070 ,406
V a n d a lia  _______________
S t L ouis S o u th w e s te rn . .  
C h ic S t P a u l M inn & O . 
C hicago G re a t W e s te r n . .
D el L a ck  & W e s te rn ____
B o sto n  & A lb a n y _______
W e ste rn  M a ry la n d ______
C hicago & A lto n _________
N  Y C hic & S t L o u is____
D ela w a re  & H u d s o n ____
C en tra l o f N ew  E n g la n d .
P h ila  & R e a d in g ________
B an g o r & A ro o sto o k ____
B essem er & L a k e  E r i e . .

a 5 ,360,690 
5 ,319,913 
4 ,069 ,287

______  3 ,9 4 3 ,5 6 7 _________________________
N o rfo lk  & W e s te rn _____  3 ,494 ,722  C en tra l of N ew  J e r s e y ___
G ra n d  T ru n k  (4 ro a d s ) . .  n 3 ,348,293 W est Je rse y  & S ea S h o re .
E rie  ------------------------------- 3 ,335,657 T o ledo  & O hio C e n tra l .  .
C h esap e ak e  & O h io _____  3 ,192,110 L eh igh  V alley___________
M ich igan  C e n tra l________ 2 ,991 ,717 , D u lu th  & I ro n  R a n g e ___
W a b a s h ---------------------------  2 ,888 ,195  | W isconsin  C e n tra l______
T e x a s  & P ac if ic_________ 2 ,784 ,217  A lab a m a  G rea t S o u th ’n .
A tla n t ic  C oast L in e_____  2 ,706 ,226  C u m b e rlan d  V alley___
M issouri K an sas  & T e x . .  2 ,699 ,327  G ulf & S h ip  Is la n d ______
B o sto n  & M aine-------------- 2 ,607 ,108  H o ck ing  V a lle y ________
D u lu th  M issabe & N o r . .  ......................." '
D en v e r  & R io  G ra n d e ___
M ln n eap  S t P  & S S M .

2 ,269 ,348  W heeling  & L a k e  E r l e . .
2 ,169 ,899  A tla n ta  B irm  & A tla n tic  

_ 2 ,032 ,735  i G eorgia S o u th e rn  & F la .
C leve C ine C hic & S t L . .  t?l ,948,261 C olo rado  M id la n d ______
N Y N ew  H a v  & H a r t . . .  1 ,910,489 G eorg ia R R . . . ..................

1 ,865,336 , B uffalo  & S u sq u e h a n n a .
1 ,770.610 L o u isian a  & A rk a n s a s___

_____ 1 ,643,759 G ran d  R a p  & In d ia n a ___
M obile & O h io ---------------  1 ,494,521 K a n a w h a  & M ich ig an ___
Y azoo  & M ississippi V a il .  1 ,481,654 Io w a  C e n tra l____________
"  ~ "  1 ,444,390

1 ,354,529 ! T o ta l (82 ro a d s ) ............. 205 ,212,888

C o lorado  & S o u th e rn ____
Long  I s l a n d ____________
P it t s b u rg h  & L a k e  E r ie .

1 ,038,338
1,034,851
1,027 ,814
1,013,842
1,011,816

942,810
935,949
890,446
793,478
759,005
692,018

£635,567
616,963
603,073
580,890
553,879
552,275
547,877
541,629
500,678
463,817
431,942
400,782
383,938
363,531
330,635
323,399
313,865
313,667
304,649
295,169
294,956
288,882
262,758

Decreases. 
$1 ,100,0971 ,265,037 B uffalo R o ch  & P i t t s . .

1 ,213,170
1,112,194 T o ta l  (1 r o a d ) ............... .. $1 ,100,097
1,100,671 !

In c lu d in g  th a t  ro a d , th e  In-

K a n  C ity  S o u th e rn _____
N a s h v  C h a t t  & S t L o u is .
S e a b o a rd  A ir L in e______  1 ,346,642
P h ila  B a lto  & W a s h _____
I n te m a t  & G t N o r th ___

C e n tra l  o f G eo rg ia______
N o r th e rn  C e n tra l_______

a  T h is  Is w ith o u t th e  B o s to n  & A lbany , 
c re a se  w ould  be  $6 ,303 ,500 .

n C overs tw e lv e  m o n th s  on  G ran d  T ru n k  p ro p e r , b u t  e lev en  m o n th s  
o n  G ran d  T ru n k  W e ste rn  a n d  D e tro i t G ran d  H a v e n  & M ilw aukee. 

v F ig u res  cove r te n  m o n th s  on ly .
x  T h ese  figures a re  fo r th e  R a ilro a d  Co. a n d  do  n o t Inc lude  th e  o p e ra ­

t io n s  of th e  C oal & Iro n  C om p an y .
V T h ese  figures co v e r th e  lines d ire c tly  o p e ra te d  e a s t a n d  w est o f P i t t s ­

b u rg h  a n d  E rie . T h e  g ross o n  E a s te rn  lines in c rea sed  $14,317 ,890  a n d  th e  
g ro ss  o n  W e ste rn  lines in c reased  $8 ,479 ,800 . In c lu d in g  th e  lines controlled 
b u t  o p e ra te d  s e p a ra te ly , th e  a g g reg a te  Inc rease  In  g ross e a s t a n d  w est of 
P i t t s b u r g h  a n d  E rie  is $29 ,828 ,567 .

P R IN C IP A L  C H A N G E S  IN  N ET E A R N IN G S  IN  12 M O N T H S .

W heeling  & L a k e  E r ie ___
Cleve C ine S h lc & S t L . .
M inn S t P  & S S M ______
W e ste rn  M a ry la n d ______
S t L ouis S o u th w e s te rn . .
D en v e r & R io  G ra n d e ___
P h ila  B a lto  & W a s h _____

2,706 ,213  T o ledo  & O hio C e n t r a l . .
2 ,487 ,754  M obile & O h io ....................
2 ,456,441 : N ash  C h a t t  & S t L o u is . .
2 ,439 ,548  : P i t t s  & L ak e  E r ie _______
2,364 ,749  i D e la w a re  & H u d s o n ____
2 ,121 ,480  W isconsin  C e n tra l______
1,781,900 i T o ledo  S t L ou is  & W est

a l  ,560 ,998 V an d a lia  _______________
1,484,289 B essem er & L ak e  E r ie ___
1,269 ,183  -----------------
1,213,341 T o ta l (50 r o a d s ) . ...........$78 ,865,533
1,169 ,206  Decreases.
1,139 ,460  ! P h ila d e lp h ia  & R e a d ln g .x $ 3 ,018,012 
1 ,117 ,730  N Y N ew  H a v  & H a r t . . .  1 ,077,152

935,509 S eab o a rd  A ir L in e ______
823,974 A tla n tic  C oast L in e _____
727,881 B uffalo R o ch e ste r & P i t t s

n 6 7 1 ,595 : S o u th e rn  R a i lw a y ______
659,529 j B oston  & A lb a n y ________
654 ,084  B osto n  & M ain e_________
607,217

Increases. 
$591,917 
t>519,779 

511,631 
498,116 
493,349 
474,237 
467,981 
421,192 
406,234 
347,791 
337,396 
323,529 
290,794 
2X7,876 
282,379 
270,296

950,247
857,578
734,505
512,547
439,298
305,676

Tt) CTPC1 9
S o u th e rn  P a c i f i c . . ............. $8 ,557,041
P e n n s y lv a n ia  (2 r d s ) ____ j/8 ,200,656
C a n a d ia n  P a c if ic _______  6,854,041
A tc h  T o p e k a  & S a n ta  F e  6 ,712 ,857
B a ltim o re  & O h io ______  4 ,365,161
R o ck  I s la n d ____________  3 ,813,504
S t L ou is  & S an  F r a n ____  2 ,852 ,837
C h icago  & N o rth  W e ste rn
U n io n  P ac ific .......................
W a b a sh _________________
M o P a c  S y s t (2 r d s ) ____
Illin o is  C e n tra l__________
M o K an sas  & T e x a s ____
L a k e  S ho re  & M ich S o u . .
N Y C en t & H u d  R lv ____
C h esap e ak e  & O h io _____
D u lu th  M issabe & N o r . .
E rie  ------------------------------- 1,213,341
N o rfo lk  & W e s te rn _____
T e x a s  & P ac ific_________
K an sas  C ity  S o u th e rn ___
Y azoo  & M iss V a lle y ____
L ou isv ille  & N a sh v ille ___
C o lo ra d o  & S o u th e rn ____
G ra n d  T ru n k  (4 r d s ) ____
I n te rn a t  & G rea t N o r th .
L ong  I s la n d ____________
C h ic ag o  & A lto n _________
N o rth e rn  C e n tra l_______  592,858 T o ta l  (8 r o a d s ) . .

a T h is  is w ith o u t th e  B osto n  & A lb a n y , 
w o u ld  be  $1 ,121 ,700 .

n  C overs tw e lv e  m o n th s  on  G ran d  T ru n k  p ro p e r , b u t  e lev en  m o n th s  on  
G ra n d  T ru n k  W e ste rn  a n d  D e tro i t G ra n d  H a v e n  & M ilw aukee.

v F ig u res  co v e r te n  m o n th s  on ly .
x  T h ese  figures a re  fo r th e  R a ilro a d  Co. a n d  do n o t Inc lude  th e  o p e ra tio n s  

o f  th e  Coal & Iro n  C o m p an y .
V T hese  figures cover a ll th e  lines d ire c tly  o p e ra te d  e a s t a n d  w est of 

P i t t s b u rg h  & E rie . T he  n e t  on  E a s te rn  lines In c reased  $5 ,902 ,656  and  
th e  n e t  on  W e ste rn  lines Increased  $ 2 ,298 ,000 . In c lu d in g  th e  lines controlled  
b u t  o p e ra te d  s e p a ra te ly , th e  ag g re g a te  Increase  In n e t e a s t a n d  w est of 
P i t t s b u rg h  & E rie  Is $10 ,385 ,150 .

When arranged in groups, every group records an 
increase in gross, but two of the groups have a decrease 
in the net, namely the New England group and the 
Anthracite group. In  the case of Southern roads 
the upward trend of expenses has been more strongly 
emphasized than elsewhere, and hence th a t group 
shows a relatively small increase in net—only $2 ,- 
980,361 on a gain of $31,674,078. The other groups

$7,895,-015 
In c lu d in g  th a t  ro a d , th e  Increase

have quite stisfactory improvement in the net for the 
twelve months. The summary by groups is as follows:

SUMMARY BY GROUPS.

Section or 
Group.

Gross Earnings. Net Earnings.

1906. 1905. 1906. 1905 Inc. or Dec.

J a n .l  to Dec.31 
New Eng _. (9) 
T r’k Lines (15) 
A nth Coal (11) 
EastAM id (25) 
Mid West (36) 
N orthw est & 

Nor Pac (18) 
Southw est & 

Sou Pac (18) 
Southern (27)

115,397,392 108.234,549 30,902,740 32,677.433— 1.774.693: 5.43
608,099,503 551,704,541 173,631,229 152,344,793 +21286436 13.97
158.519,522 154.781,033 62,217,175 65.161.368—2.944,1931 4.52
73,263,946 06,762,149 21,838,529 19,751,400+2,087,12910.57

148,700,328; 135,977,551 41,054,611 35,925,630+5,128.981 14.28

284,617,290 248,905,631 110.743,788' 96.058,642 +1468514615.28

446,997,858 391,885.320 150,904,097119,448.361 +31455 736 26.33 
267,491,921 235.817,843 73,788,736 70,808.375 +  2.980.361 4 21

T o ta l . . (159) 2103,081 760 1894,068,617 66 5 ,0 8 0 ,90^592,176,002 +72904 90312.31 

M exican .. (4) 58,913.455 52,594,509 19,055,384 17.446.619 + 1.608.7651 9.22

Mileage.—The mileage for the above group is as follows: New England, 6,102 
miles, against 6,046 miles in 1905: T runk Lines, 29,715. against 29,682: A nthracita 
Coal, 5,572, against 5,572: E astern  & Middle. 4,571, ag a in s t!  479 Middle W estern, 
12.956, against 13,033; N orthw estern & N orth Pacific, 38,006, asa ln st 37.110; 
Southw estern & South Pacific, 52,696, against 51,404; Southern, 30,908. against 
30,040; grand to tal, 180,526, against 177,366. Mexican, 6,579, against 6.506.

We now insert our detailed statem ent for the calen­
dar year, classified in groups in the same way as the 
foregoing and giving the figures for each road separ­
ately.
EA RN ING S O F U N ITED  STATES RAILROADS FROM JA N . 1 TO DEC. 31. 

-------------- Gross-----------------------------------------N et-
1906.

New England— S 
Bangor & A roost. b . 2,876,748 
Boston & A lbany, b. 11,705 413 
Boston & M aine, b . 40,256,500 
Bos.Rev.B.& Lynnb 790,203 
Bridgeton&SacoR.b 46,983 
*Cent. of New Eng.b 1,896,789 
New London N or.b . 1,109,884 
N. Y. N. H. & H art b 53,915,665 
R u tlan d , b ................  2,799,207

1905.
$

2,259,775
10,762,603
37,649,392

667.145
49,183

1,204,771
1,074,417

52,005,176
2,562,087

1906.
S

1.042,707
2,834,996
9,550,067

82,664
15,157

148,018
39,310

16,368,707
821,114

1905.
S

838,020
3,274,294
9,855,743

68,840
17.447

157.663
173.082

Inc. or Dec. 
$

+204,687 
— 439,298 
— 305,676 

+  13,824 
— 2,290 
— 9,645 

— 133.772
17,445,859 — 1,077,152 

846,485 — 25,371

Total (9 ro ad s ) ..115,397.392 108,234,549 30,902,740 32,677,433 — 1.774,693

k Figures for 1906 and for p a rt of 1905 include the operations 
D utchess & Conn. and the D utchess County R R .

-------------- Gross---------------------------------- - N e t -
1906. 1905

S S
28,632,188 24,267
do ,207,252 d4 ,687

<2759,082 <f624
14,276,277 13,062
9,053,636 8,510
W842.669 n807
W419.466 n326

c9,051.200 7,269
C4,566,300 4,417

1906. 1905.
T runk Lines— $ §

Baltim ore & O hio .b  80,552,S45 71.755,673
C. C. C. & S t. L_b__(220,368,283 dl8,420,022

Peoria & E a s t .b .  <22,530,482 <22,346,240
Erie . a .  ......................  51,167,847 47.832,190
G rand T runk--------- 32,151,018 29,286,597

G rand T runk W a ra5,142,508 714,895,186
D e tG  H av & Mila ral,563,989 ral.327,439

L akeS h. & M. So.b_ 42,544.378 38,600,811
Mich. Cent. ACan.S.b 26,275,586 23,283.869
N .Y .C .& H .R .b . .o 8 0 ,693.687 075.332,997 022,881,404 021,320 
N. Y. C hic .& St.L _b 9,902,207 9,108,729 2,322,510 2,088 
P e n n .,E . of P . & E.148.239,882 133,921,992 46,434.238 40,531

W .o f P .& E ......... 80,493,335 72,013.535 21,753,362 19,455
W abash b ..................  26,467.456 23.579.261 7,431,645 4,975

of the  Newburg

Inc. or Dec. 
S

,027 +4,365,161 
+  519,779

.......  +134,085
,936 +1,213,341 
,049 +543,587 
,143 +35,526 
,984 + 92,482 
,300 +1,781,900 
,952 +148,348 
,406 +1,560.998 
.378 +234.132 
.582 +5.902,656 
,362 +2.298,000 
,204 +2,456,441

Total (15 ro ad s).608,099,503 551.704,541 173.631.229 152.344.793 +  21.286.436 
Note.— In  the above we show in the case of the Pennsylvania Railroad the results 

for the lines directly operated only, east and west of P ittsburgh and Erie. Including 
the roads controlled b u t separately operated (such as the N orthern Central, W est 
Jersey & Seashore, Philadelphia Baltim ore & W ashington, Grand Rapids & Indiana. 
Terre H aute & Indianapolis, &c.. &c.. all of which will be found below in the re- 
specutive groups where they belong), the aggregate gross earnings of the whole 
Pennsylvania Railroad sytem  for the calendar year 1906 were S295.898.165. against 
$266  069,598 for the calendar year 1905, an increase of $29,828,567; and aggregate 
net earnings were $84,354,399 for 1906 and $73,969,249 for 1905. an  Increase of 
$10,385,150.

c These figures are partly  estim ated. 
d These figures are for 10 m onths only In both  years.
o These are results after deducting the earnings of the Boston & A lbany, Included 

In the New England group above.
-------------- Gross-----------------------------------------Net-------------------------

1906.
Anthracite Coal— s 

Central of N . J . b . . .  24,838,721 
Delaware & Hudson 12.777.578 
Del. Lack. & West.b 32,962,880 

Lsd. lines N .Y .S t.b /n  ,674,806 
Syr.B ing.& N.Y.b 1,434,451
Sussex R R ............ 1,434,488
Bangor & P o rt’d .  294,614 
Lack. & Montrose 28,977 

eLehigh V a ile y .b . . .  33,591,852 
N. Y. Ont. & W_a__ 7,533,725 
N. Y. Susq. & W .a -  2,839.298 
cPhlla. & Reading, b.40,782,938

1905. 1906. 1905. Inc. or Dec.
S $ $ S

24.257,831 11.575.894 11,717,505 — 141.611
12,018.573 5,097,984 4,774,455 +  323,529
31.951.064 14,063.438 14,123.088 — 59,650

/ l  1.285.232 /5,958,425 /5 .832,607 +  125.818
1.3S6.270 503.025 579,843 — 76,818
1.386.272 503.027 579,844 — 76,817

252,635 129,186 108,665 + 20,521
28,949 1,915 3,387 — 1.472

33.043.975 13.027.851 13,024.352 +3.499
7.455.200 2,291,756 2.109,297 +  182.459
2,852.893 832,543 932,364 — 99,821

40,147.371 14.190,556 17.208.568 —3.018.012

Total (11 roads). 158,519,522 154,781,033 62.217.175 65.161.368 — 2,944,193

c These figures are for the Railroad Company only and do not Include the opera­
tions of the Coal & Iron Company.

e These figures are for the Railroad Company only.
/  N ot included in footings because included in earnings of the system  under 

which this road appears.
------------- -Gross--------------

Eastern and  1906. 1905.
Middle— S S

Balt. Ches. & A tlan . 910,012 866,864
Bellefonte C entral, b 57.068 60,633
Bessemer & L E rie . 6,010,765 5,407,692
Buff. Roch. & P .b .  7,467,336 8,567,433
Buffalo & S u s q .a . .  1,638,650 1,334,001
C ornw all.a ............... 220,284 174,650
Cornwall & L e b .b . .  455,367 398,959
Cumberland Valley- 2,904,162 2,472,220
D unk .A .V .& P itts .b  290,266 . 302,769
Fonda John& G lov.a 763,775 706,199
Genesee & W yom . b 147,950 160,945
Greenw. & J ’v llle .b . 80,252 73.263
H unting’n&B.Top b 841,350 797,467
Lehigh & H udson, b 708,501 540,688
Long Is land -b .......... 9,595,595 7.824.985
Md Del & V a.........  741,241 t.59.512
M aryland & P e n n .. 354,351 344,624
New York & Penn.b 111,427 105,810
N orthern C en tral.b . 11,632.633 10,531,962
Phila. B alt.& W ashb 15,941,241 14,676.204
S taten  Island R y .b .  220.523 215.759
S taten  Isl. Rap. Trb 899,665 745.852
Ulster & Delaware.b 886,364 898,318
W. J e r .& S e a S h .b .  5,206.284 4,652.405
W est. M ary land .a . 5,178,884 4,242,935

Total (25 roads). 73,263,946 66.762,149 21,838.529 19,751.400 +2,087,129

1906.
Net

1905. Inc. or Dec.
S S $

204,240 169,123 +35,117
12,482 18,178 — 5.696

2.887.283 2,616.987 +270,296
2,776.927 3.511,432 — 734,505

567.883 463,930 +  103.953
107.715 88.049 +  19,666
226.475 218.645 +  7.830

1.0S4.727 950,770 +  133.957
def2,662 17,357 — 20,019
361.473 346.929 +  14,544

35,895 46.883 — 10.988
27.527 26.658 +  869

312.305 353,153 — 40.848287.752 224,458 +  63.294
2.114.433 1.460,349 + 654,084

29,949 27,864 +  2.085
116.411 114,358 + 2 ,053
31.334 31.636 — 302

2,654.254 2.061,396 +  592,858
4,341.253 3.873.272 + 467.981

7.986 def.3,237 +  11,223
297.623 252.818 +  44,805
251,127 260,063 — 8,936

1,249,369 1.263,077 — 14.308
1.854,768 1,356,652 +  498,118
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-------------Gross--------------- ----- Net-------

1906. 1905. 1906. 1905. Inc. or Dec.
Middle Western— S $ S S $

Chicago & A lto n .a . 12.036,494 11,146,048 3.896,940 3,289,723 +  607,217
Chic. Ind. & Louis, a 5.896,069 5,833,724 1,842,372 2,019.208 — 176,836
Chic. June. R ys___ 2,796.865 2,715,246 196,441 194.855 +  1,586
Chic. Peoria & St. L 1,690,338 1,661,473 198,708 166,194 +  32.514
Chic. Term . T ran s.b 1,713.827 1.620,963 630,701 611,179 +  19.522
D etroit & M a c k .a .. 1,231.465 1.035 459 137,981 268,721 — 130.740
Elgin Joliet & E ast a 2.663,756 2.417,481 849,184 905,695 — 56,511
Evansville & Ind  1
Evansville & T .H J 2,231,158 2,126.990 994,442 925,109 +  69,333
Hocking V a lle y .a .. 6,522.027 6,138,089 2,132,274 2,035,465 +96,809
Illinois C en tra l.a__ 54,277.181 48,957,268 15.603,155 13.238,406 +2,364,749
K anaw ha & M ich.a. 2,234,665 1.945,783 518,869 419,408 +99,461
Lake Erie & W est, b 5,247.200 5.037,300 1,352,000 1.372,000 — 20.000
Manistee & Nor’easa <2365,747 (2361,824 <2115,828 <2137,541 — 21,713
M anistique. b ............ 96,438 92.679 18,631 9,297 +9,334
Pennsylvania Co.—Lines not included in T runk  Lines Group above—

Central In d ian a .a 161,788 167,513 def.33,970 def.19,496
Cin. Leb. & N or. a 320,605 264,018 81,701 39,069
Cin. & Musk. Val.a 845,396 794,094 150,986 136.294
Clev. Ak. & Col.a. 2,046,567 1,847,740 476.491 490,955
G r.Rap.& Ind.Rya 3,900,605 3,605,649 765,970 694,655

M. G. R . & l .a . 161,151 174,901 42,854 46,811
Traverse C ity, a 75,450 69,447 14,888 10,726
C in.R .& Ft.W .a 657,897 629.417 127,258 114,343

' • Pitts.Chart.&Y.a_ 423,880 297.423 193,241 109,077
Terre H. & P eo .b . 709,562 649,346 S7.296 52,958

f- Tol. Peo. & W .b . 1.225.346 1.281.209 166,555 216.546
V andalia................ 8,195,297 7,156,959 1.S85.672 1,603,293
Waynesb.&W asha 147,496 139,736 29,445 19,082

r • Wheeling T erm .a 227,730 226,528 128.381 141,228
Louisv.Bdge.Co. a 378.109 331,569 189,007 170,304

P itts . & Lake Erie.b 14.481.495 12,837.736 3.287.507 2,950,111
Southern Indiana.b . 1.562,115 1.374.965 657,376 545,547
Tol. & Ohio C ent. a . 4,362,500 3,810,225 1,234.299 813,107
Tol. S t. L. & W est. 4.163,872 3,940.772 1,186.131 898,255
W ab.Chester&W est. 111,855 113.126 17,800 13.684
Wheel. & Lake Erieb 5.538,382 5,174,851 1,878.197 1,286.‘80

Total (36 roads). 148.700,328 135,977,551 41,054,611 35,925,630

— 14,474 
+  42,632 
+  14,692 
— 14,464 
+  71,315 
— 3.957 
+  4,162 

+  12,915 
+  84,164 
+  34,338 
—49,991 

+282,379 
+  10,363 
— 12,847 
+  18,703 

+  337,396 
+  111,829 
+421,192 
+  287,876 

+  4,116 
+  591.917

d These figures are for 10 m onths only In bo th  years.

North West & 1906.
North Pacific— $

Canadian Pacific, a .  67,752,:
Chic. G reat W est.b_ 9,017;
Chic. & Nor. W est.a 66,437,
Chic. S t. P .M . & 0 .  13,417,8
Copper Range, a __  742,;
Dul & Iron R ange .a  8.142,:
Dul Miss & N o rth .a  10,076,:
Dul R  L & W in n .a . 336,:
D ul. So. Sh. & A tl.b  3.161; 
Fairch. & No. E a st.
Iowa C en tra l.a___
Mineral Range, b__
Mlnneap. & S t. L .a .

-Gross-

,255 
,942 
,599 
,884 
,804 
,813 
,299 
1,878 
,050 
,192 
,067 
,063 

i,671
Mlnn.St.P.& S.S.M.b 12,242,328
Pacific C o as t......... .. 6,442,898
S t. Jos. & Gr. Isl. b . 1,579,488
Union P acific .a___  70,490,706
Wisconsin C entral, b 7,273,353
Q  •!

18, 
3,051, 

748,1 
3,685;

1905.
$

54,711,836
8,004,100

59,066,556
12,390,070

659,248
7,601,184
7,806,951

208,549
2,938,678

31,006
2,788,309

718,136
3,518,909

10,209,593
6,412.816
1,458,353

63.608,662
6.772,675

1906.
S

25,371,779
2,628,439

21,377,714
4,415,368

276,438
4,882,293
6,150.311

136,262
1,001,649

280
897.787
187,849

1.290.G6S
5.713.055
1,322,305

520,285
31,931,121

2,640.185

----- Net-------
1905.

$
18,517,738
2,448,017

18.671,501
4.315.041

2S0.987
4,824.789
4,881,128

82,433
957.567

10,811
648,730
143,840

1,367,193
5,201,424
1.473,189

441,496
29.443.367

2,349,391

Inc. or Dcc.
S

+  6,854,041 
+  180.422 

+  2,706,213 
+  100,327 

— 4,549 
+  57,504 

+  1,269.183 
+  53,829 
+  44.082 
— 10,531 

+  249,057 
+  44,009 
— 76,525 

+  511,631 
— 150.884 

+  78,789 
+  2,487,754 

+290.794

Total (IS ro ad s).284.617.290 248,905.631 110.743,78S 96,058.642 +  14,685.146

------------- Gnoss-------------- ------ Net-------
South West and 1906. 1905. 1906. 1905. Inc. or Dec.

South Pacific— $ S S $ S
Atch Top & S Fe.b_ft85.020.061 ft73,629,187 ft32.419.466 ft25.706.609 +  6,712,857
California N o rth w .. 1.588.959 1,639,616 551.913 579.998 — 28.085
Colorado Midland .a 2.332,168 2,018,303 574,181 418,982 +  155,199
Colorado Southern a 12,510,188 10,644,852 3,574,608 2.846.727 +  727,881
Denver & Rio G r. b . 20.389 152 IS,219,253 7,689,313 7.215 076 +  474,237
In tn a t.A  Gt. N orth . 7,752.109 6,538.939 1,786,799 1.127,270 +  659.529
K ansas City South.a 8.529,482 7.085 092 2,721,304 1.603,574 +  1,117,730
Mo Kansas & T ex . a 23.159,324 20.459.997 7,325,746 5 204,266 +  2,121,480
Mo Pac & Iron M t. }b46,587,556 42.518,269 14,780,093 12,340.545 +2,439,548
Central B ra n c h .. . /
Nev. Cal. & O re_ a .. 254 095 229,473 133 768 106.754 +27,014
Nevada C e n tra l.b .. 75,461 43,775 2S.183 21.920 + 6,263
Rio Grande S outh , b 586.989 516.560 248,795 212,069 +  36,726
Rock Island_______ 54,184-350 47,622,20S 16.014,715 12,201,211 +3,813,504
S t. Louis & San F r. Ia44,755,072 39.36S.071 14,796,313 11,943.476 +  2,852 837
Chicago & E . III. _ |
S t. L. & So. W est.b 9,736.797 8 701,946 2.821,757 2,328,408 +493,349
S outh. Pac. Syst.a.113,586.845 99,648,203 39.916,447 31,359,406 +  8,557,041
Texas Central . . a . . 1,034,642 871,185 461,011 311,845 +  149,166
Texas Pacific......... .. 14,914,608 12,130,391 5.059,685 3.920,225 +  1,139,460

Total (18 roads)-446,997,858 391.885.320 150.904,097 119.448,361 +  31.455.736

h For the last six m onths of both  years the earnings of the D enver Enid & Gulf 
R R . Pecos Valley system  and Santa Fe Prescott & Phoenix R y. are included.

r- Southern—
Ala. G reat S o u th .a . 
A tl. Blrm . & A tl.a . 
A tlantic Coast Llnea 
Central of G eorgia.a 
C hatt. Southern . a . .  
Chesap. & O h io .b ..  
Chesterf. & Lane—  
C in.N .O .A  T e x .P .a  
Col. Newb. & Laur.a
Georgia................a . .
Georgia So. & F la . a 
Gulf & Ship Island.a 
Lexington & E ast, b 
Louisiana & A rk .a . 
Louisv. & N ash v .b .
Macon & B lrm ____
Mobile & O h io .a . . .  
N ash .C hatt& S t.L .b  
Norfolk & W e s t .b ..  
Raleigh & So’p o rt.a
R Ich .F red .it P o t__
Seaboard Air Line, a
Southern R y .a .........
T idew ater & W est.b 
Virginia & S. W .b__ 
W rights & Tennilleb 
Yazoo & Miss. V al.a

-------------- Gross-------------- ----- N et-------
1906. 1905. 1906. 1905. Inc. or Dec.

S S S S S
. 3 942,648 3,478,831 719,070 661,466 +  57,604

1,362,569 1,031,934 378,500 280,588 +97.912
i 25,949,277 23,243,051 7,267.104 8,124,682 — 857,578
i 11,643,275 10,531,081 2,784.263 2,866,647 — 82.384

150,723 118,529 6,962 def.5,313 +  12,275
. 25,322,229 22,130,119 9.737.519 8,253,230 +  1,484,286

43,275 35,196 18,026 13,140 +  4,889
i 8,741,821 7.671.415 1,941,781 1,810,198 +  131,583
i 298.226 261.627 48.126 43,357 +  4,769
. 2.938,024 2.624,357 661,149 821.723 — 160,574
i 2,099.396 1,775.997 345,916 432.K85 — 86,969
i 2,326,615 1.925,833 624,149 561.194 +  62,955
> 542,908 497.029 240.665 187.903 +52,762
. 1,187,961 892.792 368.668 342,234 +  26,434
. 45,856,765 39,624,355 12,477.036 11,653,062 +823,974

168.862 144,531 14.657 9,282 +  5.375
. 10,034,201 8.539,680 3,051,996 2,645,762 +  406.234
> 11,546,933 10,192 404 2,722.235 2,374,444 +347,791
. 29,686,565 26,191.843 11.456.185 10,286,979 +  1,169,206
i 79,338 54,990 26.169 18 443 +7,726
. 1,852,325 1,690,367 615,903 600.752 +  15,151
i 15 619,248 14.272.606 3.281.902 4.232.149 —950,247
. 55,353.297 49.819.714 12.956.181 13,468,728 — 512,547
> 90,658 81,284 13,503 12.643 +  860
. 1,028.089 860.609 332,167 332,101 +  66
> 213.716 196,346 60,979 77.680 — 16,701
i 9,412,977 7,931,323 1.637.925 702,416 +935,509

267,491,921 235,817.843 73,788.736 70 808,375 + 2  980,361

G rand to t.(159  rds.)2103087,760 1894068.617 665.080,905 592.176,002 +  72,904,903

a N et earnings here given are after deducting taxes, 
b N et earnings here given are before deducting taxes. 
n Figures are for eleven m onths only In both years.

1906.
Mexican Roads— $

' nteroceanic..............  6,942,725
Mexican Central . . .  29,226,073 
Mexican In te m a t . .  7.954,073 
National of Mexico. 14.790.584 
L- U

1905.
$

6.193.552 
27 126.0S1 

6.519156 
12.755,720

1906.
S

1,897.303 
8 569,966 
2,958 060 
5,630 050

-N e t-
1905.

S
1.546.729 
8.737,872 
2 690.951

Inc. orDec, 
S

+ 350,579
— 167,906
+267,109

4.471,067 + 1,158,983

• Total (4 ro ad s ) .. ' 58.913.455 52.594,509 19 055.384 17.446,619 +1.60S.765

As already stated, besides the roads furnishing 
exhibits of gross and net, there are some im portant 
systems, including among others the Northern Pacific, 
the Great Northern, the Burlington & Quincy and the 
Milwaukee & St. Paul, which give out figures only as 
to the gross. Starting with the total of the gross in 
the foregoing, we add these other roads in the table 
which follows.

G R O S S  E A R N IN G S  O F  U N IT E D  S T A T E S  R A IL W A Y S
JA N U A R Y  1 TO D E C E M B E R 31.

J a n .  1 to D ec. 31. 1906. 1905, Increase. D ecrease.

R e p ’te d  a b ’ve  (159 rds) 
A la  N  O & T ex  P ac—  

N ew  O rl & N o r E a s t .
A la  & V ic k sb u rg ------
V icks Shxeve & P a c .

C hic B u r & Q u in cy ------
C hic In d ia n a  & S o u th .  _ 
Chic M ilw & S t P a u l . . .
C in c in n a ti N o r th e rn ___
D e tro i t  T ol & I r o n to n .  
G re a t N o r th e rn  sy stem

M o n ta n a  C e n tra l____
N o r th e rn  P ac ific______
T o ro n to  H a m  & Buffalo

$
2 ,103 ,087 ,760

3,224 ,190
1,496,721
1,529,308

78,835 ,346
2,332,730

57,979,454
1,027,727
4 ,176,845

51,891,620
2 ,813,828

65,030,604
770,277

$
1 ,894 ,068 ,617

2 ,722,620
1,292,858
1,248,977

69,890,841
2 ,115,044

52,309,617
847,231

3,673,831
45,139 ,013

2 ,578,668
55.703,667

691,830

$
209019143

501,570
203,863
280,331

8 ,944 ,505
217,686

5,669,837
180,496
503,014

6,752,607
235,160

9,326 ,937
78,447

%

T o ta l (171 ro a d s )___ 2 ,374 ,196 ,410 2 ,132 ,282 ,814 241913596

210,454 206,895 3,559

In  this way we arrive a t the gain of $241,913,598
referred to above. This, it will be understood, is not 
conjecture, bu t deals with actual recorded results. 
The mileage covered is 210,454, leaving still a small 
percentage of roads not represented and which, if it 
could be included, would swell the gain to $250,000,000 
as stated above. We add the following, comparing 
the total in the table last given with similar totals 
derived in the same way in previous years.

January  1
to

December 31.

Mileage. Gross Earnings.
I

Increase ( + )  
or

Decrease (—).Year
Given.

Year
Preceding.

Year
Given.

Year
Preceding.

1894 (244 ro ad s ) ..
1895 (242 ro ad s ) ..
1896 (237 ro ad s ) ..
1897 (230 ro ad s)..
1898 (223 ro a d s ) ..
1899 (201 ro a d s ) ..
1900 (205 ro ad s ) ..
1901 (180 ro ad s ) ..
1902 (184 ro ad s ) ..
1903 (181 ro a d s ) ..
1904 (183 ro ad s ) ..
1905 (162 ro ad s)..
1906 (171 ro ad s)..

M iles. 
156.911 
157,537 
162,037 
165,253 
164,893 
164,080 
172,358 
179,097 
181,928 
181,13S 
196,724 
195,251 
210.454

Miles.
155,950
156,110
161,340
163,840
163,075
161,295
167,396
176,673
178,929
177,427
193,257
193.385
206,895

s ,1,046,616,407
1,086,464,608
1.114,430,883
1,185,154,654
1,253,807,714
1,332,666,853
1,459,173,305
1,603,911,087
1,705,497,253
1,918,652,252
1,966,596,578
2,099,381,086
2,374,196,410

S
1,176,821,735 
1,024,4'1.781 
1.114.696 887 
1,122,817.579 
1,172,777,136 
1,213,686.610 
1,345,201,005 
1,454,922,185 
1,604,633,539 
1,716,458,891 
1,957,831,299 
1,929,382,949 
2,132,282,814

S
— 130,205.328 

+  62,002.827 
— 266,004 

+62,337,075 
+81,030,573 

+  118,980,243 
+  113,972,300 
+  148,988,902 
+  100,863,714 
+202,193,361 

+  8,765,279 
+  169,998,137 
+241,913,596

Note.— Neither the Mexican roads nor the coal-mining operations of the an th ra ­
cite coal roads are  Included in this table.

To complete our review, we also annex the following 
summary of the monthly totals of the gross, covering 
for each month all the roads for which it has been 
possible to obtain the necessary figures.

MONTHLY GROSS EA RN ING S.
Month. No. of Rds. 1906. 1905. Inc. or Dec. %

.......... 117 5152,980,485 $126,555,852 +  $26,424,633 20.88

.......... 118 142,656,542 112,895,257 +  29,761.285 26.33
.......... 114 159,258,890 143,978,440 +  15,280,450 10.61

April _____ .......... I l l 136,685,537 128,005,775 +  8.679,762 6.78
M a y ______ .......... 124 152,183,742 138,557.872 +  13,625,870 9.83
J u n e ______ .......... 113 146,010,301 130,233,293 +  15,777 008 12.11
J u l y ______ .......... 117 168,336,461 148,013,565 +  20,322,896 13.73
A u g u st____ -------  118 179.191,945 159,835 022 +  19,356,923 12.11
Septem ber . .......... 122 184,551,471 171,553,520 +  12,997.951 7.58
O c to b e r___ .......... 119 198,733,329 179,405,367 +  19,327,962 10.77
November . . _____ 123 186,696,274 175,724,985 +  10,971,289 6.24
December _____ 127 184.235,595 170,746,769 +  13,488,826 7.90

THE ALDRICH F IN A N C IA L BILL.
The Aldrich Currency Bill, which was passed by the  

Senate on February 26, passed the House on the 2d inst. 
by a vote of 160 to 72, and was approved by President 
Roosevelt on the 4th inst. It therefore is now a law., '^The 
tex t of the bill, as published by us last Saturday, was incom­
plete, inasmuch as,through inadvertence, it failed to include 
two amendments adopted in the Senate. We accordingly 
reprint the measure, giving it as it now appears on the statute  
books. We also show in smaller type the sections of the  
old law in each instance which the new statute replaces

A N  A C T
T o  a m e n d  th e  N a tio n a l  B a n k in g  A c t, a n d  fo r o th e r  p u rp o s e s .
" B e  i t  enacted  by the S en a te  a n d  H o u se  o f R epresen ta tives o f the U n ited  

S ta te s  o f A m e r ic a , in  C ongress assem bled , T h a t  s e c t io n  s ix  o f  a n  A c t to  
d e f in e  a n d  fix  th e  s ta n d a r d  o f v a lu e , to  m a in ta in  th e  p a r i ty  o f  a l l fo rm s  
o f  m o n e y  is s u e d  o r  co in e d  b y  th e  U n ite d  S ta te s ,  to  r e fu n d  th e  p u b lic  d e b t  
a n d  fo r  o th e r  p u rp o s e s , a p p ro v e d  M arch  14 1900, b e , a n d  th e  s a m e  is 
h e r e b y  a m e n d e d  to  r e a d  a s  fo llow s:

“ S e c tio n  6 .— T h a t  th e  S e c re ta ry  o f  th e  T re a s u r y  is  h e re b y  a u th o r iz e d  
a n d  d i r e c te d  to  re c e iv e  d e p o s its  o f g o ld  co in  w ith  th e  T re a s u re r  o r  a n y
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A s s is ta n t  T re a s u re r  o f  th e  U n ite d  S ta te s  in  su m s  o f n o t le ss  th a n  $20, a n d  
to  is su e  go ld  c e rt if ic a te s  th e re fo r  in  d e n o m in a t io n s  o f  n o t  le ss  th a n  ten  
d o l la r s ,  a n d  th e  co in  so  d e p o s ite d  s h a ll  b e  r e ta in e d  in  th e  T re a s u ry  a n d  
h e ld  fo r  th e  p a y m e n t o f su c h  c e r t if ic a te s  o n  d e m a n d , a n d  used  fo r no  
o th e r  p u rp o s e . S u ch  c e r t if ic a te s  s h a ll b e  re c e iv a b le  fo r c u s to m s , ta .ces 
a n d  a ll p u b lic  d u e s , a n d  w h e n  so re c e iv e d  m a y  b e  re-i.ssued , a n d  w h en  
h e ld  b y  a n y  n a t io n a l  b a n k in g  a s s o c ia tio n  m a y  b e  c o u n te d  a s  a  p a r t  of 
i t s  la w fu l re se rv e ; P ro v id ed , T h a t  w h e n e v e r  a n d  so lo n g  a s  th e  g o ld  
co in  a n d  b u ll io n  h e ld  in  th e  re se rv e  fu n d  in  th e  T re a s u ry  fo r th e  re d e m p ­
t io n  o f  U n ite d  S ta te s  n o te s  a n d  T re a s u ry  n o te s  s h a ll  fa ll a n d  rem a in  
b e lo w  o n e  h u n d r e d  m i ll io n ,d o lla r s , th e  a u th o r i ty  to  is su e  c e rt if ic a te s  as  
h e re in  p ro v id e d  s h a ll  b e  s u sp e n d e d ; A n d  p rov ided  fa r th e r , T h a t  w h e n ­
e v e r  a n d  so lo n g  a s  th e  a g g re g a te  a m o u n t  o f  U n ite d  S ta te s  n o te s  a n d  
s ilv e r  c e r t if ic a te s  in  th e  g e n e ra l f u n d  o f th e  T re a s u ry  sh a ll ex c eed  s ix ty  
m illio n  d o lla rs , th e  S e c re ta ry  o f th e  T re a s u ry  m a y , in  h is  d is c re tio n , 
s u sp e n d  th e  is su e  o f th e  c e r t if ic a te s  h e re in  p ro v id e d  fo r; A n d  provided  
fu r th e r ,  T h a t  o f  th e  a m o u n t  o f  su c h  o u ts ta n d in g  c e rt if ic a te s  o n e -fo u r th  
a t  le a s t  s h a ll b e  in  d e n o m in a t io n s  o f  f if ty  d o lla rs  o r  less; A n d  provided  
fu r th e r , T h a t  th e  S e c re ta ry  o f th e  T re a s u ry  m a y , in  h is  d is c re tio n , issu e  
s u c h  c e r t if ic a te s  in  d e n o m in a t io n s  o f  te n  th o u s a n d  d o lla rs , p a y a b le  to  
o rd e r .  A n d  s e c t io n  f if ty -o n e  h u n d re d  a n d  n in e ty - th r e e  of th e  R ev ise d  
S ta tu te s  o f  th e  U n ite d  S ta te s  is  h e re b y  re p e a le d .”

[Section 6 of the Act of March 14 1900 was as follows:
Section 6.—T hat the Secretary of the Treasury is hereby authorized and directed 

to  receive deposits ot gold coin w ith the Treasurer or any A ssistant Treasurer of the 
U nited S tates in sums o£ not less than S20, and to issue gold certificates therefor in 
denom inations of not less than  $20, and the coin so deposited shall be retained in 
the Treasury and held for the paym ent of such certificates on dem and, and used 
for no o ther purpose. Such certificates shall be receivable for customs, taxes and 
all public dues, and when so received m ay be re-issued, and when held by  any 
national banking association m ay be counted as a p a rt of its lawful reserve; Pro­
vided, T ha t whenever and so long as the gold coin held in the reserve fund in the 
T reasury for the redem ption of U nited S tates notes and Treasury notes shall fall 
and  rem ain below 5100,000,000, the au thority  to  issue certificates as herein provided 
shall be suspended; and provided further. That whenever and so long as the aggregate 
am ount of U nited S tates notes and silver certificates in the general fund of the 
T reasury  shall exceed 360,000,000. the Secretary of the Treasury may, in his dis­
cretion. suspend the issue of the certificates herein provided for; and provided 
lurther, th a t of the am ount of such outstanding certificates one-fourth a t least shall 
be in denom inations of §50 or less; A na  provided lurther, th a t the Secretary of the 
Treasury m ay in his discretion issue such certificates in denominations of Sf0,000, 
payable to  order And section 5.193 of the Revised S tatu tes of the U nited S tates 
is hereby repealed.]

[Section 5193, which was repealed by  the Act of March 14 1900, read as follows:
Section 5193.— The Secretary of the Treasury may receive U nited S tates notes 

on deposit, w ithout interest, from any  national banking associations, in sums of 
not less than  ten thousand dollars, and issue certificates therefor in such form as 
he m ay prescribe, in denom inations of not less than  five thousand dollars, and 
payable on dem and in  U nited S tates notes a t  the place where the deposits were 
m ade. The notes so deposited shall no t be countcd as p a r t of the lawful-money 
reserve of the association; bu t the certificates issued therefor m ay be counted as 
p a rt of its lawful-money reserve, and m ay be accepted in the settlem ent of clearing­
house balances a t  the places where the  deposits therefor were made.]

“ S e c tio n  2 .— T h a t  w h e n e v e r  a n d  so lo n g  a s  th e  o u ts ta n d in g  s ilv e r 
c e r t if ic a te s  o f  th e  d e n o m in a t io n s  o f  $1, $2 a n d  $5 , is su e d  u n d e r  th e  
p ro v is io n s  o f se c t io n  sev e n  o f a n  A c t e n t i t l e d ,  ‘A n  A c t to  define  a n d  fix  
th e  s ta n d a r d  o f  v a lu e ,  to  m a in ta in  th e  p a r i ty  o f a ll fo rm s  o f m o n e y  
issu e d  o r  co in e d  b y  th e  U n ite d  S ta te s ,  to  re fu n d  th e  p u b lic  d e b t  a n d  
fo r  o th e r  p u rp o s e s ,’ a p p ro v e d  M arch  14 1900, sh a ll  b e , in  th e  o p in io n  
o f th e  S e c re ta ry  o f  th e  T r e a s u ry ,  in s u f f ic ie n t to  m e e t th e  p u b lic  d e m a n d  
th e re fo r , h e  is  h e re b y  a u th o r iz e d  to  is su e  U n ite d  S ta te s  n o te s  o f  th e  
d e n o m in a t io n s  o f  $1, $2 a n d  $5, a n d  u p o n  th e  is su e  o f U n ite d  S ta te s  
n o te s  o f s u ch  d e n o m in a tio n s  a n  e q u a l a m o u n t  o f U n ite d  S ta te s  n o te s  o f 
h ig h e r  d e n o m in a t io n s  s h a ll b e  r e t i r e d  a n d  ca n ce le d : P ro v id ed , however, 
T h a t  th e  a g g re g a te  a m o u n t  o f U n ite d  S ta te s  n o te s  a t  a n y  tim e  o u ts ta n d ­
in g  s h a ll  re m a in  a s  a t  p re s e n t f ix ed  b y  la w ; A n d  p rov ided  fu r th e r , T h a t  
n o th in g  in  th i s  A c t sh a ll  b e  c o n s tru e d  a s  a ffe c tin g  th e  r ig h t  o f  a n y  n a t io n a l  
b a n k  to  is su e  o n e - th ird  in  a m o u n t  o f i t s  c i r c u la t in g  n o te s  o f th e  d e ­
n o m in a tio n  o f  85 , a s  n o w  p ro v id e d  b y  la  .

S e c t io n  3 .— T h a t  s e c t io n  5153  o f  th e  R e v ise d  S ta tu te s  b e  a m e n d e d  
to  r e a d  a s  fo llow s: “ S e c tio n  5 1 5 3 .— A ll n a t io n a l  b a n k in g  a s s o c ia tio n s  
d e s ig n a te d  fo r  t h a t  p u rp o se -  b y  th e  S e c re ta ry  o f th e  T re a s u r y  s h a ll b e  
d e p o s i ta r ie s  o f  p u b lic  m o n e y , u n d e r  su c h  re g u la tio n s  a s  m a y  b e  p re ­
sc r ib e d  b y  th e  S e c re ta ry ; a n d  th e y  m a y  a lso  b e  em p lo y e d  a s  f in a n c ia l 
a g e n ts  o f  th e  G o v e rn m e n t ;  a n d  th e y  sh a ll  p e r fo rm  a l l  su c h  re a s o n a b le  
d u t ie s ,  a s  d e p o s ita r ie s  o f  p u b lic  m o n e y  a n d  f in a n c ia l a g e n ts  o f th e  G ov­
e r n m e n t ,  a s  m a y  b e  re q u ire d  o f  th e m . T h e  S e c re ta ry  o f  th e  I r e a s u r y  
s h a ll  r e q u i re  th e  a s s o c ia tio n s  th u s  d e s ig n a te d  to  g iv e  s a t i s f a c to r y  s e c u r i ty , 
b y  th e  d e p o s it  o f  U n ite d  S ta te s  b o n d s  a n d  o th e rw ise , fo r th e  s a fe  k e e p in g  
a n d  p r o m p t  p a y m e n t o f th e  p u b lic  m o n e y  deposited! w ith  th e m , a n d  fo r 
th e  f a i th fu l  p e r fo rm a n c e  o f  th e ir  d u t ie s  a s  f in a n c ia l a g e n ts  o f th e  G o v e rn ­
m e n t;  P ro v id e d , T h a t  th e  S e c re ta ry  sh a ll ,  o n  o r  b e fo re  th e  f irs t o f  J a n u ­
a r y  o f  e a c h  y e a r ,  m a k e  a  p u b lic  s t a t e m e n t  o f th e  s e c u r i t ie s  re q u ire d  
d u r in g  th a t  y e a r  fo r su c h  d e p o s its .  A n d  e v e ry  a s s o c ia tio n  so d e s ig n a te d  
a s  r e c e iv e r  o r  d e p o s i ta ry  o f th e  p u b lic  m o n e y  s h a ll  ta k e  a n d  re c e iv e  a t  
p a r  a l l o f  th e  n a t io n a l  c u r re n c y  b ills , b y  w h a te v e r  a s s o c ia tio n  is su e d , 
w h ic h  h a v e  b e e n  p a id  in to  th e  G o v e rn m e n t fo r in te rn a l  r e v e n u e  o r  fo r 
lo a n s  o r  s to c k s ; P ro v id ed ,  T h a t  th e  S e c re ta ry  o f  th e  T re a s u ry  s h a ll 
d is t r i b u te  th e  d e p o s its  h e re in  p ro v id e d  fo r , a s  f a r  as  p ra c t ic a b le ,  e q u i ta b ly  
b e tw e e n  th e  d if fe re n t S ta te s  a n d  s e c t io n s .”

[Section 5153, before am ended, was as follows:
Section 5153.— All national banking associations, designated for th a t purpose 

by  the Secretary of the Treasury, shall be depositaries of public money, except 
receipts pom  customs, under such regulations as may be prescribed by the Secretary; 
and they m ay also be employed as financial agents of the Government; and they 
shall perform all such reasonable duties, as depositaries of public moneys and 
financial agents, of the G overnm ent, as may be required of them . The Secretary 
of the Treasury shall require the associations thus designated to  give satisfactory 
security , by  the deposit of U nited S tates bonds and otherwise, for the safe keeping 
and prom pt paym ent of the public m oney deposited with them , and for the faithful 
performance of their duties as financial agents of the Government. And every 
association so designated as receiver or depositary of the public money shall take 
and  receive a t  par all of the national currency bills, by w hatever association issued, 
which have been paid in to  the  G overnm ent for internal revenue, or for loans or 
stocks.]

S e c tio n  4 .— T h a t  se c t io n  9 o f th e  A c t o f  J u ly  12 18S2, a s  a m e n d e d  b y  
th e  A c t o f  M arch  14 1900 , b e  fu r th e r  a m e n d e d  to  r e a d  a s  follow s:

“ S e c t io n  9 .— T h a t  a n y  n a t io n a l  b a n k in g  a s s o c ia tio n , n o w  o rg a n iz e d , 
o r  h e r e a f te r  o rg a n iz e d ,  d e s ir in g  to  w ith d ra w  i t s  c i r c u la t in g  n o te s , u p o n  
a  d e p o s it  o f  la w fu l m o n e y  w ith  th e  T re a s u re r  o f  th e  U n ite d  S ta te s ,  a s  
p ro v id e d  in  s e c t io n  4 o f  th e  A c t o f  J u n e  20 1874, o r  a s  p ro v id e d  in  th is  
A c t , is  a u th o r iz e d  to  d e p o s it  la w fu l m o n e y  a n d ,  w ith  th e  c o n s e n t o f th e  
C o m p tro lle r  o f  th e  C u rre n c y  a n d  th e  a p p r o v a l  o f  th e  S e c re ta ry  o f th e  
T r e a s u r y ,  w ith d ra w  a  p ro p o r t io n a te  a m o u n t  o f th e  b o n d s  h e ld  a s  s e c u r i ty  
fo r i t s  c i r c u la t in g  n o te s  in  th e  o rd e r  o f  su ch  d e p o s its ; P ro v id ed , T h a t  n o t  
m o re  th a n  $ 9 ,0 0 0 ,0 0 0  o f  la w fu l m o n e y  s h a ll  b e  d e p o s ite d  d u r in g  a n y  
c a le n d a r  m o n th  fo r th is  p u rp o s e ; A n d  provided  fu r th e r ,  T h a t  th e  p ro ­
v is io n s  o f  th i s  .section  s h a ll  n o t  a p p ly  to  b o n d s  c a lled  fo r r e d e m p tio n  
b y  th e  S e c re ta ry  o f th e  T r e a s u r y ,  n o r  to  w ith d ra w a l  o f c i r c u la t in g  n o te s  
in  co n se q u e n c e  th e r e o f .”

[Section 9 of the Laws of 1882, as am ended by  the Act of March 14 1900, was as 
follows:

Section 9 .—T hat any  national banking association now organized, or hereafter 
organized, desiring to  w ithdraw  its circulating notes,j,upon a deposit of lawful

money with the Treasurer of the United S tates, as provided in section four of th e  
A ctof June tw entieth , eighteen hundred and seventy-four, entitled "A n A c t fixing 
the am ount of U nited S tates notes, providing for a  re-distribution of national bank 
currency, and for o ther purposes,” or as provided in this ac t, is authorized to  deposit 
awful money and w ithdraw  a proportionate am ount of th e  bonds held as security 

for its  circulating notes in the order of such deposits; Provided, Th:it n o t m ore 
than  three millions of dollars of lawful money shall be deposited during any ca lendar 
m onth for this purpose: A nd provided lurther. T ha t the provisions of this section 
shall not apply to  bonds called for redem ption by  the Secretary of th e  Tr. : -urv nor 
to  the w ithdrawal of circulating notes in  consequence thereof.']

ITEMS ABOUT BANKS, BANKERS AND TRUST GO’S.
—The public sales of bank stocks this week aggregate 348 

shares, of which 254 shares were sold at the Stock Exchange 
and 94 shares at auction. Trust company stocks have not 
been dealt in either at the Exchange or at auction.
Shares. B A N K S — N ew  Y o rk . Lena H igh . Close. L a st previous sale.

50 A m er. E x c h . N a t. B a n k . . .  24 4 %  244 % 2445-g F e b . 1907—  245 >i
£>27 C ity  B a n k , N a tio n a l .............  260 260 260 F eb . 1907—  260

z247 C om m erce , N a t . B a n k  o f . .  182 183 182 M arch  1907—  182
4 N ew  Y o rk , N . B . A ., B k .o f .  319 319 319 J a n .  1907—  325J£

20 P ac ific  B a n k _______________  240 241 241 F eb . 1906—  247

& O f th i s  a m o u n t 7 sh a re s  w ere  so ld  a t  th e  S to c k  E x c h a n g e , a; So ld  a t  
th e  S to ck  E x c h a n g e .

— The oath of office was taken on Monday last by George 
B. Cortelyou, the new Secretary of the United States Treas­
ury, who succeeds Leslie M. Shaw. Mr. Cortelyou retired 
as Postmaster-General to  take the Secretaryship.

—The Senate bill providing for the establishment of an 
agricultural bank in the Philippine Islands was passed by 
the House on the 3d in st., w ith the amendments recom­
mended by the Committee on Insular Affairs. The House 
amendments to the bill were concurred in on the same day 
by the Senate. The bill authorizes the Philippine Islands 
to create a bank for the purpose of making loans for agricul­
tural purposes only. The following is the form in which it 
has become a law:
A n A c t (S. 6249) to  p ro v id e 'fo r  th e  e s ta b lis h m e n t of a n  a g r ic u ltu ra l b a n k  

in  th e  P h ilip p in e  Is lan d s .
B e  i t  enacted, & c.. T h a t  fo r th e  p u rp o se  o f a id in g  In th e  e s ta b lis h m e n t 

a n d  o p e ra t io n  of such  a n  ag ric u ltu ra l b a n k  in  th e  P h ilip p in e  Is lan d s  as  th e  
G enera l G o v e rn m en t th e reo f  m a v  h e re a f te r  specifica lly  a u th o r iz e , th e  P h ilip ­
p in e  G o v e rn m en t is em p o w ered ' to  g u a ra n te e  a n  incom e o f n o t ex ceed in g  
4 p e r  ce n t p e r  a n n u m  u p o n  cash  c a p ita l a c tu a lly  In v es te d  b y  in d iv id u a ls  
o r c o rp o ra tio n s  in  su ch  a g r ic u ltu ra l b an k : su ch  g u a ra n ty  sh a ll be  g r a n te d  
b y  an  A ct o f th e  P h ilip p in e  C om m ission  w h ich  sh a ll c o n ta in , am o n g  o th e rs , 
th e  fo llow ing p rov isions:

F irs t .  T he  g u a ra n ty  shall be m a d e  to  a  c o m p a n y  o rg an ized  u n d e r  th e  
law s of th e  P h ilip p in e  Is la n d s , w ith  i ts  p r in c ip a l office in  M anila  a n d  w ith  
b ran ch e s  In su ch  p a r ts  of th e  Islands as m a y  be  d es ig n a ted  b y  th e  P h ilip p in e  
C om m ission .

S econd . T h e  b a n k  shall n o t g ra n t  loans e x c e p t to  th o se  eng ag ed  in  a g r i ­
c u l tu re  a n d  w ith  th e  sole p u rp o se  of ass is tin g  a g r ic u ltu re  in  th e  P h ilip p in e  
Is lands .

T h ird . N o lo a n  exceed ing  in  a m o u n t S5.000 shall be  m a d e  e x c e p t u p o n  
th e  w r itte n  a u th o r iz a t io n  of th e  S ec re ta ry  o f F in a n c e  a n d  J u s t ic e  of t h e  
P h ilip p in e  Is lan d s .

F o u r th . In te re s t ch a rg ed  on loans  sha ll n o t exceed  10 p e r  c e n t p e r  a n n u m : 
Provided, T h a t in  no e v e n t shall th e  to ta l  a n n u a l c o n tin g e n t l ia b il i ty  u n d e r  
th e  g u a ra n tie s  au th o riz e d  b y  th is  A ct a t  a n y  tim e  exceed  5200 ,000 , a n d  no  
su ch  g u a ra n ty  shall c o n tin u e  fo r a  longer p e rio d  th a n  tw e n ty -f iv e  y ea rs .

F o r  th e  fu r th e r  s e c u rity  of th e  P h ilip p in e  G o v e rn m en t said  G o v e rn m e n t 
sh a ll p ro v id e  b y  th e  a fo resa id  A ct p ro p e r  ru le s . In c lu d in g  th o se  fo r d e te r ­
m in in g  th e  cash  c a p ita l  a c tu a lly  in v e sted  in  su ch  b a n k  a n d  th e  n e t Incom e 
a c tu a lly  rece iv ed  on  sa id  c a p ita l so in v e s te d , a n d  sha ll p ro v id e  fo r su p e r ­
v is ion  b y  sa id  P h ilip p in e  G o v e rn m en t, th ro u g h  th e  a u d itin g  a n d  o th e r  a p ­
p ro p r ia te  b u reau s  th e re o f , of th e  c o n d u c t o f th e  business of th e  b a n k .

T h e  b a n k  sha ll m a k e  such  re p o r ts  fro m  tim e  to  tim e  as  to  its  rece ip ts  a n d  
ex p e n d itu re s  in  su ch  fo rm  a n d  s u b s ta n c e  a n d  sw orn  to  b y  such  officials as 
m a y  be p re sc rib e d  b y  th e  P h ilip p in e  G o v e rn m en t, a n d  its  books a n d  a c ­
co u n ts  sh a ll be a t  a ll tim es o pen  to  in sp ec tio n  b y  a n y  a u th o riz e d  a g e n t o f  
th e  P h ilip p in e  G o v e rn m en t.

Sec. 2. T h a t  m o n e y  p a id  b y  th e  P h ilip p in e  G o v e rn m en t p u rs u a n t  to  th e  
a fo rem en tio n ed  g u a ra n ty  shall be a  l ia b ility  o f th e  b a n k  of th e  P h ilip p in e  
G o v e rn m en t, a n d , as  su ch , sha ll c o n s ti tu te  a  lien  u p o n  a n d  be  p a id  o u t o£ 
th e  a n n u a l n e t  p ro fits  o f th e  b a n k , s u b je c t o n ly  to  th e  r ig h t  of th e  s to c k ­
ho lde rs  to  rece ive  th e re fro m  4 p e r  ce n t d iv id en d s  p e r  a n u u m  u p o n  th e  
b a n k ’s cash  p a id -u p  c a p ita l s to ck . N o d iv id en d s  ab o v e  4 p e r  ce n t s h a ll b e  
p a id , a n d  no p ro fits  c red ited  to  th e  su rp lu s  fu n d , e i th e r  d u r in g  th e  p e rio d  
of th e  G o v e rn m e n t’s g u a ra n ty  o r s u b se q u e n t th e re to , u n ti l  th e  P h ilip p in e  
G o v e rn m en t sha ll h av e  been  re p a id  In fu ll a ll su m s a d v a n c e d  to  th e  b a n k  
u n d e r  sa id  g u a ra n ty .

O b lig a tio n s  of th e  b a n k  to  th e  P h ilip p in e  G o v e rn m en t a ris in g  from  a d ­
vances  m a d e  p u rs u a n t to  th e  a fo rem en tio n ed  g u a ra n ty  a n d  e x is tin g  a t  th e  
t im e  w hen  th e  b a n k  shall go In to  l iq u id a tio n  sh a ll c o n s ti tu te  a  lien  on  th e  
b a n k ’s a s se ts , s u b je c t o n ly  to  th e  p a y m e n t o f th e  b a n k ’s le g itim a te  d e b ts  
an d  th e  re p a y m e n t to  th e  s to ck h o ld e rs  of th e  p a r  v a lu e  of th e  b a n k ’s d u ly  
a u th o riz e d  cash  p a id -u p  c a p ita l s to c k : P rovided . T h a t  n o th in g  in  th is  
s ec tio n  sh a ll be in te rp re te d  as  a  g u a ra n ty  on  th e  p a r t  o f th e  P h ilip p in e  G ov­
e rn m e n t to  th e  s to ck h o ld e rs  o f th e  b a n k  of th e  p a r  v a lu e  o f th e  b a n k ’s ca sh  
p a id -u p  c a p ita l  s to c k  w hen  th e  b a n k  sh a ll go in to  liq u id a tio n .

Sec. 3 . T h a t  th e  b a n k  sha ll n o t be  p e rm itte d  to  ho ld  rea l e s ta te  b e y o n d  
th a t  re q u ire d  fo r business p rem ises : P rovided . T h a t  th e  te m p o ra ry  a c q u i­
s itio n  o f la n d  as  th e  re s u lt  o f fo rec lo su re , o r o th e rw ise , on  ac co u n t of a  d e b t , 
s h a ll b e  p e rm itte d  on  co n d itio n  th a t  la n d  so a c q u ire d  sh a ll be so ld  w ith in  
te n  y ea rs  from  th e  d a te  of a c q u is itio n , a n d  all sa id  la n d  n o t so a lie n a te d  In 
good  fa i th  s h a ll b e  fo rfe ited  to  th e  P h ilip p in e  G o v e rn m en t.

— In accordance with the amendment to the constitution  
of the New York Stock Exchange recently adopted, the 
Governing Committee on Feb. 27 ruled that on and after 
March 4 quotations for the stock of the Anaconda Copper 
Co. should be on the basis of dollars and cents per share. 
The closing price of Anaconda on March 2, expressing, under 
the old rule, percentage of par value, was 2 9 2 ^ % . The 
opening price March 4 was $72%  per share, the par value of 
which is $25. Tennessee Copper Co. stock, par value §25 
per share, adm itted to the Unlisted Department of the Ex­
change Feb. 28, and Utah Copper Co. stock, par value $10 
per share, added to the Unlisted Department March 4, are 
also dealt in .o n  the basis of dollars and cents per share. 
Commissions for executing orders in any of above-m entioned
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stocks are fixed at 1 2 ^  cents per share instead of of 1% 
ofj.the par value—the rate for other stocks on the list.

—The members of the New York Produce Exchange at a 
meeting on Thursday approved the rules and by-laws regu­
lating the proposed dealings on that Exchange in mining, 
industrial and other securities. A recommendation to list 
such securities (which, it is understood, will include stocks 
not dealt in on the New York Stock Exchange) was made 
several months ago by the Board of Managers of the Produce 
Exchange, as noted in this department Jan. 5. The mem­
bers subsequently voted in favor of the m ovem ent. The 
character of the stocks to be listed will be decided upon by a 
com m ittee which is to be appointed for the purpose. The 
rates of commission for the purchase or sale of stocks are to 
be, it  is stated, as follows: On stocks selling under 20 cents 
a share, 50 cents per 100 shares; on stocks selling at or over 
20 cents and under $1 a share, SI per 100 shares; on stocks 
selling at or over SI and under $6 25 a share, 1% of the 
amount involved; on stocks selling at $6 25 or upward a 
share, $6 25 per 100 shares. The rates of commission for 
members are to be one-half the regular rates of commission. 
Commissions for the purchase or sale of bonds are to be at 
the rate of $12 50 for each $10,000 of par value. • • • ^

— We give below a circular letter issued yesterday by the 
com m ittees on organization of the proposed Irving and Atlas 
trust companies. These two rival concerns have been in 
process of formation since the change in ownership in the 
Irving National early this year, which was followed by its 
merger with the N. Y . National Exchange Bank. The estab­
lishment of the Irving Trust was being promoted by some 
of the former directors of the Irving National, while the or­
ganization of the Atlas Trust was planned by interests in 
the consolidated Irving National Exchange Bank. The cir­
cular is signed by Samuel S. Conover, H. E . Tener Jr. and 
William C. Demarest, Committee on Organization of the Irv­
ing Trust Company; and William H. Barnard, Theo. F . Whit- 
marsh, Edwin H. Sayre, William J. Rogers and Edwin E. 
Jackson Jr., Committee on organization of the Atlas Trust 
Company. . . . . .

W e a re  p leased  to  an n o u n c e  th a t  th e  u n d e rs ig n e d  co m m itte e s  o n  o rg a n i­
z a tio n  of th e  A tlas  T ru s t C o m p an y  a n d  th e  Irv in g  T ru s t  C o m p a n y  h a v e  
c o n c lu d ed  th a t  th e  In te re s t o f a ll p a r t ie s  w ill be  fo rw ard ed  b y  c o n so lid a tin g  
th e ir  e ffo rts  so as  to  g ive  th e  W est S ide one  la rg e  t r u s t  co m p a n y . T he  
n a m e  " I r v in g ’1 a n d  th e  n am e  “ A tla s” w ill b o th  be  d ro p p e d , a n d  a  new  n am e  
se le c ted  fo r th e  co m b in ed  In s ti tu tio n . I t  w ill h a v e  a  c a p ita l  o f $750,000 
a n d  a  su rp lu s  o f $750,000.

M r. S am ue l S . C onover w ill b e  P re s id e n t o f th e  new  t r u s t  c o m p an y ; 
M r. W illiam  H . B a rn a rd  w ill be  V ice -P re s id e n t. I ts  b a n k in g  office w ill 
be  lo c a ted  a t  th e  co rn er o f C ham bers  a n d  H u d so n  s tre e ts . B o th  co m ­
m itte e s  feel t h a t  th e  p resence  o f one la rg e  t r u s t  c o m p a n y  In th is  ne lg h b ro - 
hood  w ill fu rn ish  m u c h  n ee d ed  fac ilitie s , a n d  sh o u ld  h a v e  y o u r  good  w ill 
a n d  p a tro n a g e .

— The stockholders of the Northern National Bank of this 
city voted yesterday to relinquish its national charter and 
convert the bank into a State banking institution for the 
purpose of absorbing other State banks and establishing  
branches in various parts of the c ity . The reorganized com­
pany will be known as the Northern Bank of New York, the 
official staff and capitalization remaining as at present.

— The American Bankers’ Association has issued in volume 
form the detailed proceedings of its thirty-second annual 
convention, which was held at St. Louis last year on Oct. 16, 
17, 18 and 19. The work, edited by Secretary James R. 
Branch, has been prepared in the customary attractive man­
ner. The officers of the association, portraits of whom ap­
pear in the book, are: President, G. S. Whitson; Vice-Presi­
dent of the National City Bank of New York; First Vice- 
President, J. I). Powers, Louisville, Ky.; Secretary, James 
R . Branch, New York; Treasurer, A. A. Crane, Cashier of 
the National Bank of Commerce, Minneapolis; Assistant Sec­
retary, William G. Fitzwilson, New York; and Chairman of 
the Executive Council, George M. Reynolds, President of the 
Continental National Bank of Chicago.

—Definite announcement regarding the proposed consoli­
dation of the Union Bank of Brooklyn Borough with the 
Mechanics’ & Traders’ Bank of this c ity , which more than 
two months ago was rumored to be under w ay, was made 
on the 1st inst. For the purpose of taking over the Union 
Bank, an-increase of $1,300,000 in the capital of the Me­
chanics’ & Traders’ (raising it from $700,000 to $2,000,000) 
was authorized by the latter’s stockholders on Tuesday. It 
was also voted to change the par value of the stock, here­
tofore $25 per share, to $100, and to increase the directorate 
from nineteen to twenty-five members. The equivalent of

$2,275,000 is to be paid by the Mechanics’ & Traders’ for the  
$1,000,000 capital of the Union Bank, the exchange being 
on the basis of 100 shares of Union stock at $227 50 per 
share, for 130 shares of stock of the Mechanics’ & Traders’ 
at $175 per share. The stockholders of the Union Bank will 
meet on the 18th inst. to ratify the consolidation. It w ill 
be remembered that David A. Sullivan, President of the  
Union, became President of the Mechanics’ & Traders’ 
Bank at the annual meeting in January.

—The February 26 statem ent of the Corn Exchange 
Bank shows a line of net deposits amounting to $43,869,190  
and capital, surplus and profits of $7,800,000. The bank’s 
deposits represent the combined business of its headquarters 
at William and Beaver streets and the tw enty-one branches 
scattered throughout Greater New York. Organized in 
1853, its growth in recent years has been very striking, the 
institution’s system  of branch banking having been extended  
until to-dajr the total resources are more than $51,700,000. 
William A. Nash is President, Walter E. Frew Vice-President 
and Frederick T. Martin Cashier. The Assistant Cashiers 
are William E. Williams and William H . Ketchum.

—The deposits of the Interboro Bank, corner of Exchange 
Place and William Street, have now passed the million mark. 
The institution’s capital was recently increased to $200,000 
and its surplus to $110,000 by the stockholders’ subscription 
to  new capital on March 1. Since January 1906, when David  
F. Walker and new interests reorganized its affairs, the bank  
has secured much new and profitable business. A. E . Good- 
ridge is Vice-President and H . W . Baker Cashier.

—The Mutual Alliance Trust Company of this city , with  
offices at Hanover Square and at Grand and Orchard streets, 
will open a branch at Lenox Avenue corner of 116th 
Street.

— John D. Ostrander, Assistant Secretary of the Mercantile 
Trust Company of this city , died at his home in New  
Rochelle on the 7th inst. He was fifty-four years of age.

— Lyman Rhoades, President of the Mercantile Safe D e­
posit Company and the Mercantile Electric Company of 
this city , died in Camden, S. C., on the 6th inst. He was 
a brother of the late John Harsen Rhoades, President of the  
Greenwich Savings Bank of this city .

—The First National Bank of Plainfield, N. J ., plans an 
extension of 53 feet to its bank building, having completed  
the purchase of a strip of land on adjoining property. It is 
proposed to erect a building on the new site,w hich  will be 
made a part of the institution’s present structure, the two  
forming an “ L .” The bank’s vaults will be removed to the 
new section when completed.

— “The Management and Distribution of E states” is the 
title under which the Franklin Trust Company of this city  
presents a pamphlet designed to “answer questions fre­
quently asked, and for the information of those who wish to  
know generally the laws and rules governing the disposition  
of estates.” The pamphlet is ornate in appearance and' 
contains much useful information. The company seeks to 
state clearly the leading laws and rules in New York State 
relative to the management, settlem ent and distribution of 
estates. Various phases of the subject are treated, each  
under a distinct heading, viz.: The Estates of Decedents; 
the Distribution of Estates of Deceased Persons who leave  
no Will; the Distribution of Personal Estate and D escent of 
Real Estate; Trusts Created by Will or Deed; W ills, Dower, 
&c., &c. Incidentally attention is drawn to the functions 
performed by the institution, and to the particulars in which 
a trust company possesses superiority over an individual 
in a trust capacity. The company has offices both in Man­
hattan and Brooklyn Boroughs. It has a capital of $1,500,- 
000 and surplus and profits of over $3,000,000.

—The stockholders of the First National Bank of A lbany, 
N. Y ., ratified’on the 1st inst. the proposition to increase 
the capital of the institution from $300,000 to $600,000, and 
also approved an amendment to the articles of association  
so as to provide for a board of thirty-five members. The 
changes are made on account of the proposed consolidation  
of the First National and National Exchange banks. The 
latter’s stockholders will vote on the matter at a meeting on 
the 27th in st., instead of on the 18tli inst. as previously 
announced.
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— W . H . Van Scho'onhoven has replaced William Kemp 
as President of the National City Bank of Troy, N . Y . 
Thomas Vail succeeds Mr. Van Schoonhoven as Vice-Presi­
dent and E . W . Greenman is successor to R . C. Bull as Cash­
ier.

— A plan to merge the Mechanics’ National Bank and the 
Hardware City Trust Company of New Britain, Conn., into 
the New Britain Trust Company has been recommended 
to  the respective stockholders for acceptance. The charter 
of the New Britain Trust Company, under which the consoli­
dated institutions will operate, was secured some years ago, 
and is said to be very broad, giving the company power to  
conduct a banking business in any part of the world. The 
Hardware City Trust Company has a capital of $100,000 and 
surplus of §50,000; it  began business last October; the Me­
chanics’ National has a capital and surplus of $100,000 each 
and undivided profits of $50,000. The new institution to 
be formed through the union will have, it is stated, $200,000 
capital and surplus and profits of about $300,000. Its offi­
cers will be W. E . A ttw ood, President; L. H oyt Pease and 
Charles M. Jarvis, Vice-Presidents; Frank G. Vibberts, 
Treasurer, and H . B. Boardman, Secretary.

— Edward E . Stevens and Roland E . Chafey have been 
appointed Assistant Treasurers of the Boston Safe Deposit 
& Trust Company of Boston, Mass.

— The Real Estate Trust Company of Philadelphia has 
again become a city depositary, City Treasurer Bringhurst 
having opened an account for the city on Tuesday with a 
deposit of $200,000. When the institution suspended last 
August, it held city funds to the amount of about $300,000. 
Under the reorganization plan the city was paid one-third 
in cash and the remainder, $200,000, in preferred stock. 
In accordance w ith the decision of the City Council to again 
make the company a city depositary if it  would buy back 
this stock at par, the company last week paid to the City 
Treasurer the sum of $200,000 for the 2,000 shares.

— Ben Kenworthy, who resigned as President of the 
Manayunk Trust Company of Philadelphia several months 
ago, died on the 3rd inst. in his seventy-first year.

—John B. Gest, a director of the Fidelity Trust Company 
and the Mortgage Trust Company of Philadelphia, died on 
the 1st inst. He was eighty-three years of age. Mr. Gest 
was formerly President of the Fidelity Trust, but retired 
in  1900. A son, William P. Gest, is Vice-President of the 
institution.

—Thomas F .R yan, Vice-President of the National Bank 
of Commerce, New York, and of the Morton Trust Company, 
has been elected a director of the Commercial Trust Company 
of Philadelphia.

— At the annual election of officers of the Philadelphia 
Stock Exchange on Monday, E . Clarence Miller, of E . C. 
Miller & Co., was elected President. Mr. Miller was the can­
didate on the brokers’ ticket; E . B . Smith, who had been 
nominated for President by the Nominating Committee of 
the Exchange, withdrew as a candidate a month ago. J. 
Bell Austin has been re-elected Secretary and Treasurer 
of the Exchange.

—The Hamilton Trust Company of Philadelphia has re­
moved from 3936 Market Street to its own new building at 
the southeast corner of 40th and Market streets. The in­
stitution has $400,000 capital and is officered by R . Crosby 
Fairlamb, President; Henry Brooks and Jacob Beiswanger, 
Vice-Presidents; Abraham Pyle, Secretary and Treasurer, 
and William R. Bricker, Title and Trust Officer.

— Preliminary steps have been taken to organize the Im ­
porters’ & Traders’ National Bank of Philadelphia. The in­
stitution is to have a capital of $500,000 and a surplus of 
$700,000. The application to organize, approved by the 
Comptroller of the Currency on Feb. 26, was presented by 
John W. Murgatroyd, Clarence W . Moore, H . Erdmann Jr., 
Edw. F. Howard and William F. Rowan.

—The proposition to reduce the capital of the Merchants’ 
Savings & Trust Company of Pittsburgh from $500,000 to 
$250,000 will be acted upon by the stockholders on May 2. 
The company began business in November 1902.

—Charles W . Svenson has been appointed Cashier of the  
Jennings Real E state, Loan & Trust Company of Chicago

to succeed W . W. Chapman, resigned. Herbert E . Madison 
has also resigned as Treasurer.

— On the 5th inst. the stockholders of the Monroe National 
Bank of Chicago approved the proposed plan to increase 
the capital from $200,000 to $300,000. The new stock will 
be issued April 3, and will be offered pro rata to the present 
shareholders at $125 per share. From the proceeds, $25,- 
000 are added to the surplus, making this item approxi­
m ately $50,000. The growth of the Monroe National has 
been most encouraging.

—The detailed report of the proceedings of the tenth an­
nual convention of the Nebraska Bankers’ Association, held 
in November at Omaha, is now available in book form. It 
includes as well the proceedings of the meetings held last 
year by the six separate groups of the State. To indicate 
the work of the Association, Secretary William B. Hughes 
in a circular accompanying the book calls attention, among 
other things, to the Legislative Committee which has been 
appointed to watch for legislation affecting the banking fra­
ternity one way or the other, and which is to give attention  
especially to possible legislation on the subject of depository 
bonds. We note also that the Bond & Burglary Insurance 
Committee was instructed at the last meeting to prepare a 
bill on this subject of depository bonds and report to the 
Legislative Committee.

—The Colorado Springs National Bank of Colorado Springs, 
Colo., organized with $100,000 capital, is to be under the 
management of Samuel D. McCracken, President; Newton 
S. Gandy, William F. Richards and William Kennon Jewett, 
Vice-Presidents, and Willis R . Armstrong, Cashier.

— The Commercial National Bank of Covington, K y ., 
capital $100,000, commenced business on Feb. 23. J. A. 
Downard is President .

— It is reported that the Bankers’ Trust Company of 
Memphis, Tenn., has completed arrangements for the absorp­
tion of the Security Bank of Memphis. According to the 
Memphis “Appeal,” there is to be no increase in the capital 
—$518,400—of the Bankers’ Trust. The Security Bank has 
a capital of $50,000; its deposits are in the neighborhood 
of $500,000.

—A meeting of the stockholders of the State Bank of 
Virginia, at Richmond, V a., will be held on April 2 to con­
sider the question of converting the institution into a na­
tional bank.

—The coming annual convention of the Georgia Bankers' 
Association is to be held on June 5 and 6 at Macon. L. P . 
Hillyer, Vice-President and Cashier of the American National 
Bank of Macon, is Secretary of the Association.

— R. C. Ayres, who was elected a Vice-President of the 
Gaston National Bank of Dallas, T ex ., on Jan. 8 , resigned 
on the 28th ult. It is stated that he purposes organizing a 
new national institution to have a capital of $500,000 and to  
be known as the Commonwealth National Bank. Mr. Ayres 
was Cashier of the Gaston National Bank prior to his elec­
tion as Vice-President in January.

— P. B. Doty has become Cashier of the Gulf National Bank 
of Beaum ont, T ex., succeeding J. L. Cunningham. T. L. 
Coplin takes Mr. D oty’s place as Assistant Cashier.

—The Texas Bankers’ Association has decided, through 
its executive com m ittee, to hold the 1907 convention on 
May 28, 29 and 30 at Corpus Christi.

—The Merchants’ National Bank of San Francisco has 
been designated a Government depositary. The bank started  
on January 3 last, taking over the commercial business of 
the Scandinavian-American Savings Bank. The latter’s 
savings business is now conducted under the name of the 
Scandinavian Savings Bank. The new national bank has 
a capital of $500,000.

—Three financial institutions in Long Beach, Cal., have 
decided to merge their interests. The People’s Bank and 
the Bank of Commerce will unite with the First National, 
the latter increasing its capital from $200,000 to $500,000. 
J. B. Heartwell will continue as President of the First Na­
tional. The consolidation is to be ratified by the stock­
holders of the several institutions on April 9. The Citizens' 
Savings Bank of Long Beach, which is affiliated with the 
First National, is to increase its capital from $100,000 to
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$250,000 and to change its name to the Citizens’ Savings 
& Trust Company.

— A branch of the Canadian Bank of Commerce (head 
office, Toronto) was opened on February 1 at Prince Rupert, 
B. C. It is in charge of E . W. Carr H ilton.

— Charles McGill, formerly General Manager of the defunct 
Ontario Bank, of Toronto, O nt., pleaded guilty on the 1st 
u lt .to  the charge of making false returns of the bank’s con­
dition to the Government, and was sentenced to five years 
imprisonment. Ex-President G. R . R . Cockburn, who had 
been accused of a similar offense, was adjudged not guilty  
in the Police Court on the 4th u lt ., and the case dismissed.

—John Sharpies, Vice-President of the Union Bank of 
Canada (head office Quebec), has been elected President of 
the institution to succeed the late Andrew Thomson. W. 
Price has been elected Mr. Sharpies’ successor as Vice- 
President. G. H . Balfour is General Manager.

—The thirty-seventh annual report of the Deutsche Bank, 
presented yesterday in Berlin, states that the entire world, 
but particularly Germany and the United States, is now suf­
fering from an excess of prosperity, in that the cash require­
ments for new enterprises have exceeded the provision of new  
capital required therefor. The business of this bank for the 
past year shows the following results: The turnover or vol­
ume of business, has increased from §18,334,000,000 to $20,- 
239,000,000; the usual dividends have been paid at the rate 
of 12% per annum; the capital is now $47,619,000, and the 
shares are quoted at 241%; the reserve amount has been in­
creased to about $25,000,000, while the unwritten reserve, 
being that represented by the book valuation less than the 
market value of the investm ents, has increased to $14,280,- 
000, thus making the total actual reserve more than 80% 
of the total share capital. The cash item s amount to 
$245,000,000, while the sum due the public for cash deposits 
is $298,000,000. The number of open accounts has increased 
from 139,000 to 164,000, and the staff from 3,693 to 4,096 
employees.

Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of February 1907 show an increase 
over the same month of 1906 of 2.4% , and for the two months 
the gain reaches 5.1%.

Clearings at—
February. Two Months.

1907. 1906.
Inc. or 
Dec. 1907. 1906.

Inc. or 
Dec.

Canada— S S % S S %
M ontrea l____ 107,654,099 121,910,224 — 11.7 235.848,788 251,325,637 — 6.1
Toronto ____ 91,039,861 88,736,612 +  2.6 206,960,650 198,493,980 +  4.3
W innipeg____ 35,177,890 26,272,887 + 33 .3 79,798,277 61,779.135 +  28.8
O tta w a ____ 10.575,758 8,885,325 +  19.0 23,513.933 19,273,964 +  22.0
V ancouver___ 12.601,515 7,563,087 +  74.5 26,003,968 15,855,805 +  64 0
H a li f a x ............ 6,183,544 6,758,412 —8.5 14.841,115 15,382,885 — 3.5
Quebec_______ 6,713,126 6,131,620 +  9.5 14,904.769 13.746,675 +  8.5
H am ilton____ 6,108,414 4,782,286 +  27.7 13,110.234 11.120,111 +  17.9
S t. John______ 4.486,578 4,112.407 +  9.1 10.254,590 9,514,105 +  7.8
London ............ 4,526,ISO 4,044,435 +  11.9 10,299,078 9,097,632 +  13.2
Victoria ......... 3,750,822 2,888,017 + 29 .8 7,660,331 6,405,451 +  19.6
C a lg a ry ............ 5.229.950 N ot incl. in to tal. 10.S06,065 N ot incl. in to tal.
E dm onton___ 3,286,615 N ot incl. in total. 6,634,975; Not incl. in to tal.

Tot. Canada 288 817,787 282,085,312 + 2 .4 643,195.733 611.995,380 +  5.1

The clearings for the week ending March 2 make only a 
fairly satisfactory comparison with the same week of 1906, 
the increase in the aggregate having been but 4.3% .

Clearings at—
Week ending March 2.

1907. 1906.
Inc. or 
Dec. 1905. • 1904.

Canada— S S % S S
Montreal .................. 25.513,713 29,282,207 — 12.9 24.550,148 17,417.057
T oronto...................... 22,568,844 20,990,119 +  7.5 19.925,835 12,870,273
W inn ipeg .................. 9,142,723 6,439.285 +  42.0 5.289,847 5,456.773
O tta w a ___________ 2,218,735 1,824,178 —21.6 1.829,599 1,811,143
V ancouver................ 3.362,145 1,912,858 +  75.8 1,446.183 1,187,310
H a lifa x ___________ 1,465.0)0 1,449.354 +  1.1 1,420,883 1,423,249
Q u eb cc___________ 1,442,742 1,425,524 +  1.2 1.403,131 1,270,615
H a m ilto n _________ 1,541,536 1,371,926 +  1Z.4 1,062,652 1,054,581
S t. Jo h n ....... ............ 998,779 958,103 +  4.2 740.335 762,611
London ....... ............ 1,109,878 1,129,984 — 1.8 979.846 984,651
V ictoria ...................... 1,017,873 688,939 +  47.7 700,425 709,175
Calgary ____ _____ 1,285.183 N ot incl. in to tal.
E d m o n to n ................ 864,0S3 Not incl. in total.

Total C an a d a___ 70,381.974 67,472.477 + 4 .3 59.348.884 44,947,438

!R7Clearings by Telegraph—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will bo observed that, as compared with the corresponding 
week of 1900, there is an increase in the aggregate of 17.8%. 
So far as the individual cities are concerned, New York ex­
hibits a gain of 17.4%, Boston 13.9% . Baltimore 11.0% , 
Chicago 24.3% , St. Louis 9.5% , Philadelphia 2.2% . and 
New Orleans"4.7%.

Clearings— Returns try Telegraph 
Week ending March 9.

New Y o rk _______________________
B o sto n __________________________
P h ilad e lp h ia_____________________
B altim ore________________________
C hicago.................... ...... .......................
St. L o u is ________________________
New O rlean s................ .........................

Seven cities, 5 days_____________
O ther cities, 5 days.............................

Total all cities, 5 days___________
All cities, 1 d ay __________________

Total all cities for week_________

1907. 1906.
Per

Cent.

S I,803,130,525 
141,534,705 
119,640,819 
24,582,075 

226.977,887 
55,909,651 
17,749.905

S I,536,283,983 
124,264,317 
117,097,263 
22,152,566 

182,562,518 
51,038,415 
16,950,759

+  17.4 
+  13.9 
+  2.2 

+  11.0 
+  24.3 

+  9 .5  
+  4‘7

$2,389,525,567
428,017,963

,050,349,871
376,000,811

+  16 .5  
+  13.8

$2,817,543,530
595,718,692

82,426,350,682
471,169,052

+  16.1
+  26.5

S3.413,262.222 ,897,519,734 +  17.S

Our usual m onthly detailed statem ent of transactions on 
the various New York exchanges is appended. The results 
for the two months of 1907 and 1906 are given below.

Descript’n
Two Months, 1907. Two Months, 1906.

Par Value 
or Quantity.

Actual Aver:, Par Value 
Value. Price.j or Quantity.

Actual Aver. 
Value. j Price

S t’k lS h ’s .
JVal. 

R R  .bonds 
Gov’t  .bds 
S tate  bds. 
Bank s t’ks

Total . .  
G rain , bu

Tot. value

39,173,732
83,206,872.725

$73,169,200
S169.500

$9*981,500
386,800

! 60,212,348 
$3,096,429,579, 94.8;$5,482,799,300 

$72,017,380: 98.4 S141,065,600 
$188,964 111.5; $432,100 

$9,223,272, 92.4 S20,257,000 
$165.905191.1 8116,700

$5,165,080,262
$137,721,701

$469,418
$18,426,281

$239,921

94.2
97.6

108.9
91.0

205.6

$3,350,279,725
80,594,100

$3,178,025,100 94.9 $5,644,670,700 $5.321,937,583 
S66.216,350j x  j 56,612,000| $47,701,370

94.3
84XC.

$3,244,241,45o| 1 j$5,369,638,953

x  82 3-16c.

The volume of transactions in share properties on the New  
York Stock Exchange each month since January 1 in 1907 
and 1906 is indicated in the following:

SALES O F STOCKS AT N EW  Y ORK  STOCK EX CH AN G E.

M ’th.
1907. 1906.

Number
ol

Shares

Values. Number
of

Shares.

Values.

Par. | Actual. Par. J Actual.

Jan  - 
Feb .

22,702,760
16,470,972

s s
1,948,477.925| 1.854.950.930 
1,318,394,800; 1,241,478,649

38,518,548
21,699,800

- $ $
3,513,808,700;3,333,481,498 
1,968,990,000 1,831,598,764

The following compilation covers the clearings by m onths 
since January 1:

M ONTHLY CLEARINGS.

Month.
Clearings, Total A ll. Clearings Outside New  Y ork

1907. 1906. % 1907. 1906. %

Jan
Feb

$
15.020.747,342
11,792,953.798

$
16,333,604,104
12,477,037,577

— 8 1
— 5-5

$
5,383,076,858
4,401,444,022

$
5,095,403,420
4,152,614.053

+  5 4  
+  7 .4

The course of bank clearings at leading cities of the country 
for the month of February and since January 1 in each of 
the last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEAD IN G  C IT IE S.
------------- February-------------  -------- Jan . 1 to Feb. 28---------------

(000,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 
om itted) S S S $ S $ $ S

New Y ork-..............  7,332 8,324 7,118 4,430 16,969 19,563 14.853 10,121
Chicago ..................  928 826 742 670 1,968 1,813 1,556 1,400
B o s to n ..................... 662 651 549 493 1.568 1,494 1,206 1,080
Philadelphia............ 529 556 487 404 1.203 1,268 1,043 898
St. L o u is.................  243 230 212 226 533 514 467 468
P ittsb u rg h .............. 213 207 186 142 455 458 380 302
San Francisco.........  194 156 120 108 399 342 259 236
Cincinnati................  109 99 84 90 241 222 193 190
Baltim ore .............. 115 108 92 63 252 245 199 164
Kansas C ity............ 119 98 79 88 258 214 173 183
C leveland................  63 56 52 52 144 129 121 112
New O rleans-.......... 81 83 75 .124 192 192 171 240
M inneapolis............ 70 65 56 58 150 146 126 121
L ouisville................  57 56 49 45 119 119 102 91
D e tro i t ....................  51 48 40 36 112 103 89 78
M ilw aukee..............  45 39 33 33 95 82 69 69
Providence ............  30 32 27 27 70 70 59 6 a
O m a h a ................ 41 37 29 30 86 77 65 62
B uffa lo ....................  34 28 23 24 72 63 54 50
St. P a u l...................  31 27 22 22 69 59 47 46
In d ia n a p o lis .........  31 26 23 26 71 59 53 53
D e n v e r ....................  28 25 24 16 64 56 53 35-
Richm ond................  25 24 18 18 55 55 42 41
Memphis ................  21 22 18 26 47 50 43 55
S ea ttle - ....................  35 39 18 14 73 72 37 31
H artford  ................  14 13 12 10 31 31 26 22
Salt Lake C ity___  22 22 12 11 52 54 29 26

Total .................. 11,123 11,897 10,200 7,286 25,348 27,556 21,515 16,237
O ther cities_______ 670 5S0 450 428 1,466 1,255 984 913

Total all..............11,793 12,477 10,650 7,714 26,814 28,811 22,499 17,150
Outside N. Y ____  4,461 4,153 3.532 3,284 9,845 9,248 7.646 7.029

pXo n  ctit vtVI <£ o m m cvc uiViEn ciU sTxJJjetxrs
(From our own correspondent.)

London, Saturday, February 23 1907.
The Stock Exchange has, if possible, been duller and 

more discontented this week than during recent weeks. 
Money is exceedingly scarce and dear. All hope of an 
early reduction of the Bank rate has disappeared, and  
people are asking anxiously, Will there be any return of 
ease during the present year? The cause of the apprehen­
sion is the large borrowings of the American railroad com 
panies, both here and in Paris. They have borrowed very
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successfully, and people are asking, Will they take gold? 
The Bank of England is rapidly gaining in strength, and in 
a short time it could see Americans take gold in the open 
market without disquietude, provided the American demand 
was satisfied by buying of the new gold offering in London. 
B ut when once a demand for gold for America arises nobody 
knows how large it may become. Therefore, the mere 
danger that America may begin to buy gold frightens people 
lest the purchases should assume such magnitude as would 
once more disturb the market.

Assuming that the American demand may not be large, 
there is much that is reassuring in other directions. The 
Indian Government has sold drafts on such a very extensive 
scale that it has not had to “ear-mark” gold to any con­
siderable extent. It has, in fact, been able to avoid dis­
turbing the London money market to .a much greater extent 
than anybody thought possible. Gold, moreover, is coming 
back from E gypt, and Brazil has not been taking as much 
gold as seemed likely a little while ago. The new President 
of Brazil is understood to be in favor of the coffee “valoriza­
tion” scheme. Therefore, he was inclined to give the guar­
anty of the Federal Government to the loans raised by 
Sao Paulo. But according to report, on consulting Messrs. 
Rothschild on the m atter, this banking house refused to 
have any part in such a business. The authenticity of the 
report, however, has been denied.

Furthermore, there seems to be reasonable grounds for 
believing that the Argentine demand is now almost satisfied. 
The imports into Argentina during the past twelve months 
have been on a greatly increased scale, and for that reason 
alone it was thought probable that the gold imports would 
be considerably decreased. But quite lately another reason 
has come into play to diminish the gold imports. There is 
a very great shortage in the maize crop. The area under 
the crop was very largely increased, and shortly after seed 
tim e the prospects looked so favorable that a very large crop 
was anticipated. Drought, however, has injured the crop 
very seriously. Telegrams received in London this week 
estim ate the loss at from 50 to 60% of a full crop on this 
year’s acreage. Probably the estimates are exaggerated. 
Still, the losses must be very serious, and the conclusion 
generally drawn is that Argentina will not be in a position 
to  take as much gold as was apprehended.

On the other hand, it is objected that although it would 
be profitable now to ship gold both from Paris and from 
Berlin to London no gold worth speaking of is coming. A 
sm all amount has been received from Germany. But it is 
understood that that was found in the open m arket, as the 
Imperial Bank refuses to part with any of its gold. The 
Bank of France also refuses to part with gold, objecting 
that while it is willing to give the metal for genuine trade 
requirements, it will not part with a franc to support specu­
lation. Therefore it is argued that no gold can be obtained 
from the Continent; that if an American demand arises it 
will have to be satisfied out of the new gold coming from 
South Africa and Australia. Moreover, there is an unreason­
able apprehension regarding the coming budget. Mr. As­
quith is a man of great judgment and ability. Nobody sup­
poses him to be revolutionary in any sense. W hy, there­
fore , it  should be taken for granted that he is about to make 
a serious attack upon the rich it is not easy to understand. 
B ut the fear exists that the budget will disclose various pro­
jects, all of which will bear heavily upon the rich. Probably 
the whole thing has its origin in the appointment of a com­
mission to inquire into the possibility and desirability of 
graduating the income tax . The commission is in favor of 
graduation, and probably that has led to the notion that 
all the plans of the Government for benefiting the poor are 
to  be paid for by heaping taxes upon the rich.

The India Council offered for tender on Wednesday 120 
lacs and the applications amounted to 986 lacs at prices 
ranging from Is. 4 3-32 to Is. 4 5-32d. per rupee. Appli­
cants for bills at Is. 4 3-32d. and for telegraphic transfers 
at Is. 4 5-32d. per rupee were allotted about 12% of the 
am ounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Feb. 20. Feb. 21. Feb. 22. Feb. 24. Feb. 25.

£  £  £  £  £
Circulation................  27.621,095 27.908,280 26,986,870 27,629,180 28.106.406
Public deposits-----  14,604.369 16,809,530 16,430,403 14.066,467 12,368,311
O ther deposits-------  42,490,417 42,533,221 38,612,289 39,603,882 42,633.969
G ovem m ’t  securities 15,453,756 15,228,867 15,603,585 19,229,834 14.834.253
O ther securities----- 32.503.718 35.836,784 27,308,787 26,527,686 32,364,523
Reserve,notes&coin 27,505,143 26,554,691 30,316,353 26,304,842 26,114,026 
C oin<tbull..bothdep 36,676,238 36,012,971 38,853,223 35,484,622 36,045,496 
Prop, reserve to  lia­

bilities............p . c. 48 44% 55 1-16 48 13-16 47%
Bank ra te ____ p. c. 5 4 3 4 4
Consols, 2%  p. c—  86% 90%  91 8 6 ^  92 7-16
S ilv e r -------------------  31 13-16d. 30Yod. 27 15-16d. 26 15-10d. 22 5-16d.
C lear.-housereturns279,824,000 213,118,000 199,865,000 169,206,000 167.887,000
j • The rates for money have been as follows:

Feb. 22. Feb. 15. Feb. 8. Feb. 1.
Bank of England ra te_______________5 5 5 5
Open M arket rate—

Bank bills—3 m onths___ 4 13-16®4% 4 11-16(5)4M 4 11-16®4M 4% <3)4%
— I m onths---------------- 4% 4% <3)4% 4 7-16@4% 4% <3)4%
— 6 m onths------ 4% @4% 4% @4% 4% 4% ®4%

T rade bills—3 m onths___________ 5 5 5 5
— 4 m onths____________5 5 5 5

r - Interest allowed for deposits—
B y Joint-stock banks______________3%  3 3%  3
By discount houses:

A t c a l l ............................... ..............3 H  3 H  3%  3K
7 to  14 days.....................................3 % 3%  3%  3%

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Feb. 23. Feb. 16. Feb. 9. Feb. 2.
Hates o/ B ank Open B ank Open Bank Open B ank Open

Interest at— Rate. M arket. Rate. M arket. Rate. M arket. Rale. Market
P aris ...............................  3 3  3 3  3 3  3 3
Berlin------- --------------- 6  4%  6 4%  6  4%  6  4%
H am burg ....................... 6 4%  6  4%  6 4%  6 4%
F ra n k fo r t---------------- 6  4%  6  4%  6 4 9-16 6 4%
A m s te rd a m ............ .. 5 4%  5 4% 5 4% 5 4%
B ru s s e ls ....................... 4 3%  4 3%  4 3%  4 3%
V ie n n a ......................... 4% 4% 4%  4 1-16 4%  4 3-16 4)4 4 5-16
S t. Petersburg----------- 7 ___ 7 _ 7 nom. 73^  nom .
M a d r id .........................  4H  4 4% 4 4%  4% 4 % 4%
C openhagen ................  6 5%  6 5%  6 6  6  6

Messrs. P ixley & Abell write as follows under date of 
Feb. 21:

GOLD.— The Bank has again secured the week’s arrivals, the American buyers 
not caring to  compete seriously. Since our last circular the Bank has received 
£410.000 in bars, £205,000 from A ustralia, £150,000 from E gypt and  £30,000 from 
G erm any, while £553.000 has been w ithdraw n for South America. N ext week we 
expect £557,000 from the Cape. Arrivals— Cape, £336,000; A ustralia, £32,000 
New Zealand, £12,000; Bombay, £76,000; to ta l, £456,000. Shipm ents—Bom bay, 
£137,000; C a lcu tta ,£13,000; to tal, £150.000.

SILV ER .— The volume of business done has been on a  m oderate scale, while quo­
tations have moved within small limits. The highest price for spot was 32d., touched 
on the 16th in s t., and the lowest 31 13-16d. on the 19th and 20th  inst. We close 
very steady aX31%A. The price in Bombay is Rs. 80%  per 100 Tolahs. Arrivals— 
New Y ork. £203,000; New Zealand, £2,200; A ustralia, £1,800; to ta l, £207,000. 
Shipments— P ort Said, £1,300; Bom bay. £253,500; to ta l, £254,800.

M EXICAN DOLLARS.— F urther sales have been m ade a t  the ir m elting value. 
Arrivals— New Y ork, £81,000. Shipments—B om bay, £ 4 9 ,0 0 0 .

The quotations for bullion are reported as follows:
GOLD. Feb. 21. Feb. 14. | S IL V E R . Feb. 21. Feb. 14.

London Standard. s. d. s. d. \ London Standard. d. d.
B ar gold, fine, oz_____ 77 9%  77 9%  |B ars ilve r, fine, oz____ 31% 31%
U. S. gold, o z . . . .......... 76 4%  76 4 | “ 2 mo. delivery, o z .31 13-16 3113 -18
German gold coin, oz__ 76 4.14 76 4 | Cake silver, oz_______ 34 5-16 34 5-16
French gold coin, oz__  76 4%  76 4 I Mexican d o lla r s ..____ nom . nom.
Japanese yen, oz_____ 76 4%  76 4 I

The following shows the imports of cereal produce into  
the United Kingdom during the season to date compared 
with previous seasons:

IM PORTS.
Twenty-Jive weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Im ports of w heat.............. ........ cw t.38,375,600 38,705,000 48,767,000 42,803,461
Barley .................................................13,391,600 13,497,000 1 3 ,430,000  19,222,168
O ats....................................................... 5,495,100 5,859,500 6,283.200 7,845.198
Peas.......................................................  1,047,190 1,028,535 1,132,581 1,212,299
B ea n s ...................................................  551,110 471,730 870,310 1,225,478
Indian  com__ 1_________________ 24,043,700 22,417,500 21,858.700 25.438.197
F l o u r .............. ....................................  6,864,400 7,920,900 5 ,757,020  12,000,524

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07.
W heat im ported ...................... c w t.38.375.600

/ Im ports of flo u r_________________ 6,864,400
Sales of hom e-grow n____________ 15,069,571

Total ...............................................60,309,571
Average price w heat, week_______ 26s. 7d.
Average price, season___________  26s. 3d.

1905-06.
38.705.600

7,920,900
19,447,219

66,073,719 
28s. l i d .  
28s. Od.

1904-05. 1903-04.
48,767,000 42,803.461
5,757,020 12.000,524
9.153,352 10,163,560

63,677,372 64.967.545 
30s. 5d. 26s. l i d .  
30s. 3d. 26s. l i d ,

The following shows the quantities of w heat, flour and 
maize afloat to the United Kingdom:

This week.
W h e a t......... - .............................. q rs . 2,865,000
Flour, equal to ....... .......... ........ q rs . 190,000
Maize .......................................... q rs. 590,000

Last week. 
2,325,000

195.000
640.000

1906. 1905.
3,345,000 3,333,000

225.000 162,000
805.000 490,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London,

Week ending March  8 . Sat. M on. Tues. Wed. Thurs. Fri.
Silver, per o z . . .................... d .  32 32 32 31%  31 11-16 31%
Consols, n ew ,2%  p e rc e n ts ..  86%  86  7-16 86  5-16 86  1-16 85 15-16 85 13-16

F or account...........................  86 13-16 8 6 M 865^ 86%  S6  3-16 86 1-16
French rentes (in P a r is ) . .f r  96.20 96.20 96.25 96.20 96.17H  9 6 .2 2 ^
Russian Imperial 4s................  77 77 76% 76% 76%  76%
Amalgamated Copper Co------114 113% 111U 109% 110 107%
b Anaconda Mining Co............1 5 ^  15 145^ 14% 14% 14
Atchison Topeka & S an ta Fe 105 104 101% 96%  98 94%

P re fe rre d .............................101% 101 99 % 96% 99 99
Baltimore & O hio.................... 113% 113^1 111% 109% 110 108

Preferred_______________  93 93 92 92 92 92
Canadian Pacific.......................188 187% 185% 183 181 179%
Chesapeake & Ohio..............r  51% 51% 49% 48% 48% 45%
Chicago G reat W estern..........16 16 15% 15 15 14%
Chicago Milw & S t. P au l___ 150 149 147 145*4 148 145%
D enver & Rio Grande, c o m .. 38 38 36%  35% 35 35%

P re fe rre d .............................81% 81% 78% 78% 78 78%
Erie, common...........................34M 34%  33 32% 32% 30%

1st preferred......................... 70 71 68 67% 68 66%
2d p referred .........................59% 5 9 ^  56% 56% 55 53

Illinois Central........................ 162 162 159 158% 157 156
Louisville &  Nashville____ .132%  132% 129 125 127 122K
Mexican Central....................... 24 24 22% 23 23%  22
Missouri K ans & Tex., co m .. 45 44% 42% 42%  44 41%

P referred_____ __________72 72 71% 71% 71 71
National R R . of Mexico___ 57% 57% 56% 56% . . .  55%
N. Y. Cent. & Hudson R iver 129% 128% 127% 125 126 125
N. Y. O ntario & W estern__ 44*3 45  43 42%  42 4 1^
Norfolk & W estern, com___  87 87 85% 84%  84 83H

P referred........................ .. 85 85 85 85 84 84
N orthern Pacific----------------- 150 146 139 141% 143% 142%
a  Pennsylvania ......................66%  6 5 ^  65% 65% 65% 64%
a Reading C o ...........................59% 59% 58% 59% 64 61

a 1st p referred .................... 45*1 46 45%  46 46 46
a 2d preferred...................... 46% 46% 46% 46 45K  4514

Rock Island Co.................... .. 25%  25 24 24% 24% 23
Southern Pacific...................... 93% 93% 90%  86%  8 8 Js 87?^
Southern R y ., common..........26% 26% 25% 24%  25 21%

Preferred............................... 81%  80 % 78 77 78 72
Union Pacific, common____ 176% 174% 172% 170 171% 168%

Preferred_______________  93 93%  92 92 94 9 3 ^
U. S. Steel Corp., com m on.. 45%  45 43% 42% 43yi 4 1U

Preferred__ _____ _______ 107 106% 105%  104H 105% 104
W abash .....................................  15 15% 15% 15 15 15

Preferred ______________  32 32 30 30  31 31
D ebenture "B s” _________ 70 - -  68% . .  06%

a Price per share, b £  sterling.
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(&0mi!xcrcml and pXas c ell a u c o  its gl cxub
BAN K  NOTES—CHANGES IN  TOTALS OF, AND IN  

D EPOSITED BONDS, &c.—We give below tables which 
show all the m onthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for February 
1906 will be found in our issue of Mch. 17 1906, page 608.

1906-07.

Feb. 28............
Jan . 31............
Dec. 31............
Nov. 30______
Oct. 31............
Sept. 29............
Aug. 31............
Ju ly  31............
June 30______
May 31______
Agril 30............
Mch. 31............

Bonds and Legal-Ten- 
ders on Deposit for 
Bank Circulation.

552.955,950
553.253,550
551,203,840
549,750,830
539,653,180
530,772,270
526,944,030
520,388,610
520,605,210
519,265,530
516,387,440
514,362,990

Legal-
Tenders.

46,605.649
46.498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416

Circulation Afloat Under

Legal-
Tenders.

549,737.373
549,698,547
549,280,084
546,981,447
536.933,169
527,768,924
524.439.160j
516,573,399
517,847,749|
516,036,146!
514,423,519)
512,221,551

46.605.649
46,498,995
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416

596,343,022 
596,197,569 
596,162,469 
593,380,549 
583,171,985 
573,903,108 
569 852,303 
561,481,045 
561,112,360 
559,129,660 
556,646,282 
554,666,967

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on February 28.

Bonds on De-posil 
Feb. 28 1907.

U. S . Bonds Held Feb. 28 1907 to Secure

Bank
Circulation.

Public Deposits 
in  Banks.

Total
Held.

2 P er Cents. Panam a Canal_________
4 Per Cents. Funded 1907---------------
4 Per Cents 1895. due 1925--------------
3 P e rc e n ts . 1908-1918......................
2 Per Cents, Consols 1930....................
3.65 P e rc e n ts , D istric t of Col., 1924.
S ta te , City and Railroad Bonds_____
H aw aiian Islands Bonds___________

$17,028,080
28.379,250

7.329.900
4,398.020

495,820,700

$12,638,000
10,731,000
5,326.750
6.230,500

53.895,200
961.000

57.516.182
1.621,000
9,697.000

$29,666,080
39,110,250
12,656,650
10,628,520

549,715,900
961,000

57,516,182
1.621,000
9.697.000

Total on D eposit F eb . 28 1907___ $552,955.950 $158,616,632 $711,572,582

The foregoing does not include the bonds held in the New  
York Sub-Treasury against deposits in banks.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Feb. 1 
and Mch. 1, and their increase or decrease during the month 
of February.

N a tio n a l B a n k  N o tes— Total A f lo a t—
A m o u n t a flo a t F e b . 1 1907_____________________________________5596,197 ,569
A m o u n t Issued  d u rin g  F e b ru a ry ____________________56 ,146,798
A m o u n t re t ire d  d u r in g  F e b ru a ry ___________________ 6 ,001 ,345  145,453

A m o u n t o f b a n k  n o te s  a f lo a t M arch  1 1907____________________$596,343,022
Legal-Tender N otes—

A m o u n t on  d ep o sit to  red eem  n a t io n a l  b a n k  n o te s  F eb . 1 1907- $46,498 ,905
A m o u n t d ep o sited  d u rin g  F e b r u a r y ................................ $3 ,191 ,884
A m o u n t of b a n k  n o te s  red ee m ed  in  F e b r u a r y ______  3 ,085,230 106,654

A m o u n t on  d ep o s it to  red eem  n a t io n a l b a n k  n o te s  M ch. 1 1 9 0 7 . $46 ,605 ,649
The portion of legal-tenders deposited (1) by banks be­

coming insolvent, (2) by banks going into voluntary liqui­
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months:

L egal Tenders. N o v . 1. D ec. 1. J a n .  1. F eb . 1. M c h . 1 .

D eposits  by—  
In s o lv e n t b a n k s ._ 
L iq u id a t in g  b a n k s  
R ed u c in g  u n d e r  

A c t of 1 8 7 4 * . . .

$
36,113

16,276,011

29,926 ,692

$
1,323,811

16,059,871

29,015,420

$ $
1 ,283,376 1 ,236 .276  

15 ,671 ,376  15 ,547 ,136

29,927,633! 29 ,715 ,583

$
1,172,621

15,185,670

30,247,358

4 6 ,238 ,816 46 ,399 ,102 46 .882 .385 :46 .498 .995 46,605 ,649

♦Act of June 20 1874 and Ju ly  12 1882.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son:
S tocks.

10 W in te r  & C o ., $100 ea ch  - 87 
0 P acific  B a n k _____________ 241

Stocks.
50 A m er. E x c h . N a t .  B a n k . . 244 % 

4 B a n k o f  N ew  Y o rk , N .B .A .3 1 9
20 N a tio n a l C ity  B a n k ______ 260

140 T h e  Y onkers  N o rth  E n d
L a n d  C o ., c o m ____$5,000 lo t

800 G iroux  C o n so lld a ted  M ines,
$5 e a c h __________ $8 25 p e r  sh .

75 R o y a l B ak ing  P o w d e r  C o.,
c o m ____________________155

50 R o y a l  B ak in g  P ow der C o.,
p re f  ____________________103 K

B o n d s .
$3,000 N ia g a ra  F alls  P ow er Co.

6 s , A . & O ............. - ............90

D IV ID E N D S.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared but the 
date of paym ent of which has not yet arrived. In the new 
form the statem ent indicates all the dividends announced 
for the future by all large or im portant corporations.

Dividends announced this week are vrinted in  italics.

Nam e of Company.
Per

Cent.
When

Payable.
Books Closed. 

D ays Inclusive.

Railroads (Steam)
A tlantic Coast Line Co. (Conn.) (quar.). 2 k Mch. 11 Mch. to Mch. 10
Boston & Maine, common ( q u a r . ) ------- IK April 1 Holders of rec. Mch. 1
Canadian Pacific, com mon____________ 3 April 2 Mch. 2 to Apri 2

Common, e x tra_____________________ K April 2 Mch. 2 / to April 2
P re fe r r e d ___  . .  ---------------------- 2 April 2 Mch. 2 to April 2

Chicago & E astern  Illinois, pref. (quar.). i k Apr. 1 Mch. 14 to M ch. 17
Chicago G reat W estern, preferred ‘'A” . . 2 K April 1 Mch. 10 to April 1
Chicago Milw. & S t. P aul, com. & p re f .. 3K Apr. 20 Holders Of rec. Mch. 20
Chicago & N orth W estern, preferred__ 2 April 1 Holders of rec. Feb. 2
Chicago Rock Island & Pacif ic R y . {quar.) i k A pr. 1 Mch. 16 to Mch. 31
Colorado & Southern, first preferred___ 2 April 1 Mch. 17 to Apr. 1

Second preferred___________________ 2 April • 1 Mch. 17 to Apr. 1
Delaware & Hudson (quar.)___________ 2 K b Mch. 15 Holders of rec. Feb. 23
Erie R R  Second preferred____________ 2 April 9 Mch. 13 to A pril 9'
Interborough Rapid Transit (quar.)______ 2 K A pr. 1 M ch. 19 to M ch. 31
Louisiana & Arkansas (annual) ________ i k Mch 15 M ch. 8 to
Manhattan Railway {quar.)....... .......... ...... I K A pr. 1 Mch. 16 to M ch. 26
New York & Harlem , com. arid p ref___ 2 April 1 H olders of rec. Mch. 15
Pittsburgh Bessemer & Lake Erie, common IK A pr. 1 Holders of rec. Mch. 15
Pittsburgh Youngstown & A sh ., com. & pi 3 K Mch. 25 Holders of rec. M ch. 15
Reading, 1st preferred________________ 2 Mch. 9 Holders of rec. Feb 20
S t. Joseph South Bend & Southern, com. 1 Mch. 15 Mch. 10 to Mch. 15

2K Mch. 15 Mch. 10 to Mch. 15
St. Louis & San Francisco, first pf. (qu.) 1 Apr. 1 Mch. 17 to A pr. 1
Southern Pacific Co., common (No. 2 )_ . 2K April 1 _______ - - ____ _____ .a
Southcrn, preferred____________________ 2K A pr. 22 Mch. 31 to A pr. 21
Union Pacific, com mon, j _____________ 5 April 1 Mch. 9 to Mch. 31

Preferred _________________________ 2 April 1 Mch. 9 to Mch. 31
W est Jersey & Seashore, common______ 3 Mch. 15 H olders of rec. F eb . 21

S tree t Railw ays.
American Railways, Phila. (quar.)_____ i k Mch. 15 Mch. 1 to Mch. 5
Boston Suburban Elec. Cos., pref. (quar.). 75c. Apr. 15 Holders of rec. Mch. 15
Dallas Electric Corporation, preferred___ 2K A pr. 8 Holders of rec. Mch. 25
Havana Elec. R y ., pref. (quar.) (No. 5 )-- 1 A pr. 15 Mch. 30 to A pr. 15
HoughtonCo. (Mich.) S tree tR y..pref___ 3 Apr. 1 Holders Of rec. M ch. 13
Interborough-Metropolitan, pref. (quar.). IK A pr. 1 M ch. 19 to M ch. 31
Johnstown (Pa.) Passenger (quar.)_____ K Mch. 31
Louisville Traction, com. (quar.)________ l A v r. 1

Preferred___ ______________________ 2K  1 A vr. 1
M etropolitan S tree t R y. (N. Y.) (quar.). 1K Apr. 1 Mch. 21 to Apr. 1
Met. W estSide Eiev. (Chic.),pref.(quar.) Vi Mch. 30 Mch 22 to A pril 4
Philadelphia Traction___________ ______ $2 Apr. 1 Holders of rec. M ch. 8
Portland (Ore.) R y .,L t .  & P ., pref. (quar.) IK A pr. 1 Holders of rec. Mch. 15
Savannah Electric Co., pref. (No. 11)___ 3 Apr. 1 H olders of rec. Mch. 15
Seattle Electric Co., preferred (No. 13)__ 3 A pr. 1 Mch. 10 to A pr. 1
South Side Elevated (Chicago) (q u a r .) . . 1 Mch. 30
Twin City Rapid Transit (M inn.) p f. (qu.) IK A pr. 1 Holders of rec. M ch. 18
United Trac. & Elec.. Providence (quar.) IK A pr. 1 Mch. 13 to A p r . 1

T rust Companies
Fifth  Avenue (quar.)___________________ 3 A pr. 1 Holders of rec. M ch. 30
H u d so n _________________ ___________ 3 Mch. 15 Mch. 10 to Mch. 15

Miscellaneous.
Am er. Beet & Sugar, pref. (No. 31) (quar) i k A pr. 1 Holders of rec. M ch. 23
American Can, pref. (quar.)___________ IK A pr. 1 Mch. 19 to A pr. 1
Amer. Car& Fdy., com. (quar.) (No. 18). K A pr. 1 Mch. 12 to A pr. 1

Preferred (quar.) (No. 3 2 ) . .................... IK A pr. 1 Mch. 12 to A p r . 1
American Chicle, common (m onthly)— 1 Mch. 20 Mch. 15 to Mch. 20

Common, ex tra_____________________ 1 Mch. 20 Mch. 15 to Mch. 20
American Express....................................... 3 April 1 Holders of rec. Mch. 16
Amer. Graphophone, com. (qu.) (No. 37) IK Mch. 15 Holders of rec. Mch. 1
American Pipe Manufacturing (quar.)__ 2 A pr. 1 Holders Of rec. M ch. 15
American R ad iato r, common (quar.)— 1 Mch. 30 Mch. 24 to Mch. 30

Common, ex tra— --------------------------- 2 Mch. 30 Mch. 24 to Mch. 30
Amer. Seeding Machine, com. (q u a r ,) . . 1 April 15 Holders of rec. Mch. 31
Amer. Smelt. & R ef., com. quar.) (No. 14) IK A pr. 15 A v r . 6 to A pr. 15

Preferred (quar.) (No. 31)___________ IK A pr. 1 Mch. 16 to A p r . 1
American Snu ff, common (quar.)_______ 2 K Apr. 1 Mch. 17 to A pr. 1

Preferred (quar.)............................... ........ i k A pr. 1 M ch. 17 to A pr. 1
A mer. Sugar Reftn., com. & pref. (quar.) IK April 2 Mch. 3 to A pril 2
Am erican Tobacco, preferred (quar.)_____ IK Apr. 1 Mch. 16 to A p r . 1
American Writing Paper, preferred____ 1 April 1 Holders of rec. M ch.15a
Barney & Sm ith Car, common (q u a r .) .. 1 Mch. 15 Mch. 5 to Mch. 15
Borden’s Condensed Milk, pref. (quar.). IK Mch. 15 Mch. 6 to Mch. 15
B utte  Coalition M inins_______________ 50c. Mch. 19 Feb. 22 to Mch. 3
Cambria Iron , guaranteed_____________ 2 Apr. 1 Holders of rec. Mch. 15
Ceiiuiokl Company (quar.)......... ............... IK Apr. 1 Mch. 6 to Apr. 1
Central Leather, preferred (quar.)______ IK Apr. 1 Holders of rec. Mch. 9
Chic. June . R ys. & U. S tk . V ., com. (qu.) 2 A pr. 1 Mch. 15 to A pr. 1

Preferred (quar.)_________  _________ IK A pr. 1 Mch. 15 to A pr. 1
Childs Company, common (quar.)----------- IK Mch. 11 Mch. 5 to M ch. 11

Preferred (quar.)____________________ IK Mch. 11 Mch. 5 to M ch. 11
Columbus Gas & Fuel, preferred (quar.).. IK A pr. 1 Holders of rec. M ch. 15
Consolidated Gas of New York (q u a r .) .. 1 Mch. 15 Feb 27 to Mch. 15
Cumberland Telep.&Tcleg, (quar.) (No 94) IK Apr. 1 Mch. 20 to A pr. 1
Diamond Match (auar.)______________ 2 14 Mch. 1 K Mch. 6 to Mch. 16
Dominion Coal (quar.)________________ 1
(E .I.)duP on t deN em 'rsPow., com. (quar) IK Mch. 15 Mch. 6 . __
Eastm an K odak Co. of N. J  , com. (qu.) 2K April 1 Mch. 1 to Mch." 16

Preferred (ouar.)----------------------------- IK April 1 Mch. 1 to Mch- 16
Federal Mining & Smelting, com. (quar.) IK Mch. 15 Mch. 2 to Mch. 10

Common, ex tra_____________________ 3 K Mch. 15 Mch. 2 to Mch. 10
Preferred (q u a r.)___________ _______ IK Mch. 15 Mch. 2 to Mch. 10

General Chemical, preferred (quar.)___ IK Apr. 1 Mch. 19 to Apr. X
Granby Consol. M ining & Smelt, (quar.). 2 Mch. 30 Mch. 16 to M ch. 31

1 Mch. 30 M ch. 16 to M ch. 31
Greene- Consol. Copper (bi-mthly)(No.21) 4 Mch. 25 MCh. 1 to Mch. 10
Guggenheim Exploration (quar.) (No.17) 2K Apr. 1 Mch. 16 to Apr. 1
In ternational Paper, preferred (q u a r .) . . IK Apr. 1 Mch. 16 to M ch. 31
International Silver, preferred (q u a r .) . . IK Apr. 1 Mch. 7 to Apr. 1
Intemat.Smokeless Pow. & Chem.,com. (qu.) K A pr. 1 Holders of rec. M ch. 20

4 M ay 15 Holders of rec. A pr. 30
Laclede Gas Light, common (quar.)------ IK Mch. 15 Mch. 10 to M .ch 15
M ackay Companies, com. and pref. (quar) 1 Apr. 1 Mch. 18 to M ch. 3 0
Massachusetts Gas Companies, common. . 1 A pr. 1 Mch. 17 to A pr. 1
National Biscuit, common (quar.)......... IK April 15 Mch. 29 to April 1

Common . e x t r a . . ------- --------------------- 1 April 15 Mch. 29 to A pril 1&
N at. Enam . & Stam ping, pref. (q u a r .) . . IK April 1 Mch. 13 to April 1
N at. Lead, common (quar.) (N o. 13) . 1 April 1 Mch. 16 to Mch 21

Pref. (quar.) (Mo. 6 l ) ------- ------------- IK Mch 15 Feb. 26 to Mch. 15
Nlle8-Bement-Pond, common.................. 1K« Mch. 20 Mch. 15 to Mch. 20
Q uaker O ats, common (quar.).................. IK April 15 Holders of rec. A pril 6

Comm on. e x t r a ------- ----------------------- K April 15 Holders of rec. April 6
Quincy Mining (quar.) (No, 79)_______ $4.50 Mch. 11 Feb. 24 te Mch. 11
Railway Steel Spring, common......... .......... 2 A pr. 4 Mch. 24 to A pr. 4
Railway Steel Spring, preferred (quar.). IK Mch. 23 Mch. 16 to Mch. 24
Republic I. <Sr Steel, pref.(quar.) (No.24) IK April 1 Mch. 12 to April 1

Preferred (ex tra)----------------------------- 2 d April 1 Mch. 12 to  ■ April 1
R ubber Goods Mfg., p ref.(quar.)(N o .32) IK Mch. 15 Holders of rec. Mch. 8
Safety Car Heating & Lighting (quar.)__ 2 A pr. 1 Holders Of rec. M ch 14

2 A pr. 1 Holders Of rec. M ch. 14
Sears, Roebuck & Co., preferred (quar.). IK Apr. 1 Mch. 17 to Apr. 1
Standard  Oil ( o u a r . ) . . .................... .......... $15 Mch. 15 Holders of rec. Feb. 20
SrMft <fc Co. (quar.)____________________ IK A pr. 1 Mch. 16 to A p r . 7
Union Bag & Paper, preferred (quar.)__ 1 A pr. 15 Mch. 16 to A p r . 15
U nited S tates Leather, preferred (quar.) IK Apr. 1 H olders of rec. Mch. 9
U. S. Reduction&Hefining. p reM quar.). m April 1 Mch. 21 to April 1
U. S. Steel Corp.,com. (quar.) (No. 13). K Mch. 30 Mch. 16 to A pril 16
U . S . Sm ell., R e f. <fe M ining , com. (quar.) IK A pr. 15 Holders Of rec. M ch. 15

Preferred (quar.)........................................ IK Apr. 15 Holders Of rec. M ch. 15
Utah Consol. M ining of New Jersey (quar.) $1.25 A pr. 15 M ch. 16 to M ch. 22

E x tr a .................... ...................................... 25C. Apr. 15 M ch. 16 to M ch. 22
Waterbury Co. of West Virginia (quar .).. 1 A pr. 1 Mch. 21 to M ch. 31
Waterbury Co. of New Jersey, com. (quar.) 2K A pr. 1 M ch. 21 to M ch. 31

Preferred (quar.)................................. ...... 2 A pr. 1 Mch. 21 to M ch. 31.
White (J . G.) & Co., Inc ., pref. (quar .).. IK A pr. 1 Holders Of rec. Feb. 28

a Transfer books no t closed, b Nine per cent declared for year, payable In q u a r . 
terly  Installm ents, d On account of deferred paym ents, e Also 1K %  declared 
payable June  20.
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Statem ent of New York City Clearing-House B anks.—
The following statem ent shows the condition of the New  
York City Clearing-House banks for the week ending Mar. 2. 
It should be distinctly understood that as to all item s except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

We omit two ciphers (00) in  all cases.

Banks 
00s omitted.

Capital. Surplus. Loans Specie.
|
| Legals.

1 1 
Deposits, a  Re­

is’rve

$ $ $ $ S $ %
Bank of N . Y — 2.000.0 2,912,2 17,071,0 - 2,322,0 1,609,0 14,870,0 26.4
M anhattan  Co- 2,050,0 2,863,7 20,728,0 3,786,0 2,276,0 23,003,0 26.3
M erchants’ ___ 2,000,0 1,537,8 13,190,0 3,034,7 986,7 15,243,7:26 3
M echanics’ ___ 3,000,0 3,624,6 19,897,0 3,023,0 2,190,0 19,555,0126.6
A m e ric a ______ 1,500.0 4,083.8 23,003,8 4,394,3 2,127,8 24,856,0:26.2
Phenix . - ............ 1.000,0 416,6 8,150,0 1,833,0 116,0 7,654,0124.4
C ity .............. .. 25,000,0 21 629.3 140,979,9 20,613,1 9,093,2 119,681,8:24.8
Chem ical--------- 3,000,0 5,315,0 24,226,3 3,970,5 1,699,0 22,422,5 25.2
M erchants’ E x . 600,0 499,5 5,546,7 1,244,9 259,4 5,809,7 25.8
G alla tin -............ 1,000,0 2,390,4 8,571,9 1,040,9 603,3 6,366,6 25.8
B utch. & Drov_ 300,0 153,8 2,332,6 389,6 64,0 2,204,2 22.6
Mech.& Traders 700,0 386,9 6,174,0 1,044,0 865,0 7,268,0:26.2
G reen w ich----- 500,0 646,9 5,891,9 1,080,2 360,0 6,440,4 22.3
Amer. E xch— 5,000,0 4,802,4 27,610,5 3,970,4 1,274,2 20,305,0 25.7
Commerce____ 25,000,0 14,295,6 140,232,2 18,839,6 10,404,1 116,251,8 25.1
M ercan tile___ 3,000,0 4,903,6 21,651,1 2,908,7 1,237,3 17,000,6 24.3
Pacific ........... - 500,0 772,7 3,222,0 407,9 384.1 3,609,4 21.9

■Chatham--------- 450,0 1,029,1 5,797.2 676.2 841.0 5,804,0 26.1
People’s --------- 200,0 466,3 2,060,1 509,2 305.0 2,591,9 31.3
N orth  America- 3 2 ,0 0 0 ,0 2,246,0 18,988,8 3,443,2 1,093,8 18,641,0 24.3
H a n o v e r--------- 2.3,000,0 8,173,0 56,205,4 9,817,0 6,037,0 63,745,6 24.8
Citizens’ Central ^2 ,550 ,0 S79.0 19,403,7 2,936,1 1,842,3 18,850,6 25.2
N a s sa u ----------- 500,0 352,5 3,592,2 306,0 491,1 4,002,8 19.9
M arket & F u lt . 1,000,0 1,486,1 7,738,7 1,329.2 749,4 7.537,1 27.8
M etropolitan . . 2,000,0 . 809,2 10,204,3 2,340,6 200,1 10,243,3 24.8
Com  Exchange - 3,000,0 4,767,6 36,189,0 7,034,0 3,958,0 41,981,0 26.2
O r ie n ta l______ 750,0 1,202,9 9,825.4 2,095,0 429,1 10,404,0 24.2
Im p. & Traders’ 1,500,0 6,993,1 24,636,7 4,347,0 1,078,0 21,517,0 25.2
P a r k _________ 3,000,0 8,213,7 72,855,0 19,135,0 3.887,0 83,785,0 27.4
E a st R iver------ 250,0 118,0 1,391,3 211,2 157,3 1,596,4 23.1
F o u rth ......... — 3,000.0 3,101,1 18,930,0 3,350,0 1,933.0 20,729,0 25.4
Second------------ 500,0 1,873,7 9,772,0 1,069.0 1,196,0 9,120,0 24.8
F i r s t .................. 10,000,0 19,909,9 85,295,6 14,884,4 1,858,9 67.787,0 24.6
Irving N at. E x- 1,000,0 523,6 16,161,8 3,669,6 594.6 16.414,7 25.9
B ow ery_______ 250,0 778,2 3,855,0 692,0 94.0 4,169,0 18.8
N. Y . C oun ty -- 200,0 831,5 5,407.9 1,064,3 532,1 6,280,7- 25.4
G erman-Amer - 750,0 603,8 4.091,6 832,2 176,6 4,088,7 24.6
Chase-------------- 5,000,0 4,436,1 51,671,1 13.121,8 1,037.3 55,957,8 25.3
F itth  A venue.- 100,0 1,840,5 10,564.5 2,437,7 608.6 11,518,6 26.4
G erm an E x ch -_ 200,0 814,1 3,340,5 168.0 850,0 4,205,0 24.2
G erm an ia ......... 200,0 936,5 4.848,0 934,4 753,6 6,216.4 25.5
L in co ln ---------- 500,0 1,467,1 13,275.5 1,451,0 1,867,9 13,987.3 23.7
•Garfield.............. 1,000,0' 1,334,5 7,656,4 1,708,0 306,0 7,963,8 25.2
F i t t h ....... .......... 250,0! 450,6 3,102,1 590,4 202,2 3.188,8 24.8
M etropo lis------ 1,000,0 1,660,3 9,656,0 810,0 1,140,0 9,017,1 21.6
W est Side------- 200,0: 846,2 4,406,0 610,0 556,0 4.716.0 24.7
Seaboard--------- 1 ,0 0 0 ,0 ; 1,303,8 17,850,0 3,434,0 1,730.0 20.694,0 25.0
1st N a t.. Bklyn. 300,0; 687,0 4,791,0 721.0 426.0 4,843,0 23.6
L ib e rty  - ............ 1,000,0: 2,266,5 12,419,8 2,422,4 564,3 11,091,3 26.9
N.JY. Prod. E x. 1,000,0 571,4 6,016,1 1,316,5 453,6 6,947,0 25.4
New A m sterd’m 1,000,0! 262,2 4,997,0 963,0 412,5 5,684,2 24.1
A stor ________ 350,0^ 765,6 5,187,0 1,179.0 297,0 5,360,0 27.5
S ta te  — ............
fcr
i T o ta ls ---------
F*

1,000,0^ 564,0 12,524,0 3,654,0 193,0 15.211,0 25.2

126,150,0 155,799.5 1079.185,6 189,065,2 74.401.4 1038,431,8
a

26.4

Jt^a T o tal of U nited S tates deposits Included, $14,352,900.

Beports of Non-Member B anks.—The following is the 
■statement of condition of the non-member banks for the 
week ending Mar. 2 1907, based on average daily results.

We omit two ciphers (00) in  all cases.

Banks.

N. Y C ity. 
Boroughs o/ 

M an.& B r'x  
W ash. H ’gh's
C entury ------
Chelsea Exch
C olon ial------
Columbia .  - .  
Consol. N at-
F id e l i ty ___
14th S tre e t--
H am ilto n__
Jefle rson------
Alt. M orris--
M u tu a l-------
19 th  W a rd ..
Plaza - ..........
Riverside —  
12th W a rd ..  
23 rd  W a rd ..  
Union E xch . 
Yorkville - - -  
•Coal & I .N at. 
3 4 th  S t. N at- 
B a tt.P k .N a t. 
Borough of 

Brooklyn. 
Borough . . .  
Broadw ay . .  
Brooklyn —  
Mfrs’ N a t . . .  
Mechanics' -
N assau -------
N at. C ity ---  
N orth S id e ..
C n io n ............
Jersey City. 

F irs t N a t—  
H ud. Co. Nat. 
Third  N a t - - 

Hoboken 
F irs t N a t —  
Second N at -

Tot.JFeb. 16-

Capi-
tal.

Loans 
Sur- and 
plus. Invest- 

I ments.

S
100,0; 
200,01 
100,0) 
ioo,o:
300,0j 

1.000,0 
200,0
500.0
200.0
500.0
250.0
200.0 
200,0 
100,0! 
ioo ,o; 
200.01 
100,0j
750.01 
100,0
500.01 
200.0! 
200,0!

$
168,8
152.6 
98,8

405.4
436.7 

1 108.2
148.4 
168,1
225.7 
635.0
189.3 
260,9
250.8
318.3
108.5 
200,2
164.9
789.3
383.2
575.6
206.3 
119,2,

$
949,8

1.398.3
1.046.0
4.380.2
6.532.0
6.962.2
1.151.5
6.397.6 
5.403,9
4.266.2
2.932.0
3.510.4
3.984.7
3.904.0
1.889.7
2.351.0
1.715.3
7.872.4 
3,386,3
4.797.0 
1,425.6

747.1

Specie.

$ 
12,1
28.5
81.3
90.4

284.0 
965,6

13,9
235,4
263.1 

8,0
162,3
21,3
28,0

305.0 
16,1 
42,0
68.6 

334,9
44.5

693.0
341.2 
110,8

Legal
Tender

and
Bank
Notes.

$
53.4
58.5 
39,0

342.7
240.0

96.6
76.6

329.1
215.3
298.3
107.0
383.7 
315,5
283.0
175.0
220.0
189.0 
174,9
356.4
193.0 

4,5
30,4

Deposit with

Clear­
ing

Agent.

200,0 150,0 2,899,9 37.5 220,8 290,7 137,2 3,322,3
150,0 408.5 2,784,9 15.2 192.4 212,9 64 6 2,868,9
300,0 164.0 1,959,2 136,0 83,0 240.3 34,4 2.162.5
252,0 704.0 4,604,0 428.4 119,3 706,5 202,0 4.988,6

1,000,0 943.8 10,624,9 245,2 635,3 1,169,4 170,9 12,48 j,7
750.0 918.2 6,225,0 239,0 537,0 697,0 _ 5,604,0
300,0 614.3 3,411,0 127,0 368,0 343,0 82,0 3.757,0
100.0 209.1 1,700,8 23,5 123,8 48.0 246.4 1.954,4

1,000,0 1,077,1 10,304,0 300,0 600.0 3.150.0 1.268.0 14.235,0

400,0 1.160,3 4,316,7 187,7 306.1 1,627,4 610,0 5,502.9
250.0 712,0 2,479,3 96,9 75.4 165,4 109,6 2.099,7
200,0 341,2 1,901,8 47.0 97.8 519,3 27.5 2.225,7

110.0 580,3 2,376,0 123.1 24.5 170,4 86,7 2,018.6
125.0 191,9 1,665,3 58.3 58.^ 77.4 65.3 1,602,8

11237,0 15288,9 134322,0 6,214,8 7,623.5 15,310.8 5.421.1 145053.3
11237.0 15288,9 132865,8 6,029,0 7.636,'j 15,179,0 5.587,2 143436.8
11237.0 15288,9 131945.6 6,008,6 7,977.5 15.947.8 6,-107,2 145115.0

$
134.0 

78,6
105.7
525.2
534.0
328.7 

80,1
491.1
245.3
143.2
332.9
182.4
378.3 
201,0
139.7 
220,0
117.0
667.9
158.7
714.0 

65.5 
49.8

Other \ Net 
Banks. Deposits. 

&c. \

22,8
144.0 
160,5;

296,6!

457.2 
424,4!
153.2 
58,1! 
61,3!

133.3

143.1

114.3

68.3
60,0
20,0

S
836,9

1,310,9
1.353.2
5.032.7
6.984.0
5.578.1
1.152.4
6.793.4
6.143.7
4.080.3
3.463.7
3.684.2
4.507.3
4.273.0
2.200.1
2.753.0
2.055.0
7.487.2
3.877.3
4.570.0
1.509.1 

575,7

New York City, B oston and Philadelphia B anks.—Below i 
a summary of the weekly returns of the Clearing-House banks 
of New York Citjr, Boston and Philadelphia. The New York 
figures do not include results for non-member banks:

We omit two ciphers (00) in  all these figures.

For week. 1907. 1906. 1905. 1904.

D ry  Goods--------------------------
General M erchandise-----------

T o ta l -----------------------------
Since January  1.

D ry  Goods--------------------------
General M erchandise----------

Total 9 weeks.......................

$4,259,769
17,224.836

S4.267.248
14,548,997

$3,844,016
13.820,548

$2,965,238
8,347.138

$21,424,005

$36,687,332
119.412.758

$18,816,245

$33,122,424
100.955,313

$17,664,564

$29,542,150
106,956,168

$11,312,376

$26,099,909
88,250.129

$156,100,090 $134,077,737 $136,498,318 $114,350,038

The following is a statem ent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 2 and from Jan. 1 to date:

EX PO RTS FROM  N EW  Y ORK  FO R T H E  W E E K .

1907. 1906. 1905. 1904.

F o r the w eek----------------------
Previously reported------------

Total 9 w eeks......................

$13,557,202
97.851.970

$12,342,472
99.726,312

$11,416,256
78.421,881

$9,345,243
82.123,506

$111,409,172 $112,068,784 $89,838,137 $91,468,749

Banks
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation

Clearings.

New York $ S $ S S $ $
Feb. 2— 277,783.4 1097.837,5 197,800.3 S4.013.S 1076.720,0 53,185.4 2.112,005.5
Feb. 9_- 2S1,934,0 1099,356,4 190.382,1 79,354,4 1065,562,5 53,334,8 1,940,536,1
Feb. 1 0 .. 281,934,0 1092,061,0 192,167.5 76,650,1 1057,546,2 53.194.3 1,750.303.5
Feb. 23— 281,949,5 1083,460,4 190,145,8 75,419,2 1045.021,7 53,004,5 1.581.598,4
Mch. 2 — 281,949,5 1079,185,6 189,065,2 74,401,4 1038,431,8 52,787,2 1,987,464,0

Boston.
Feb . 9 . . 43,680,0 187.751,0 18,069,0 4,321,0 216.348,0 8,461,0 169,783.9
Feb. 1 6 .. 43,680,0 185,446,0 17,336,0 4,450,0 213,901,0 8.504,0 173,998.9
Feb. 2 3 - 43.680,0 185,031,0 16,691,0 4,141,0 211,328,0 8,479.0 148.360.0
Mch. 2— 43,680,0 183,742,0 16,456,0 4,049,0 208,814,0 8,477,0 167.729,8

Phila. i
Feb. 9 „ 51,165,0 221,417,0 55,056,0 245,663,0 13,868,0 132.656,8
Feb. 16-. 51,165,0 223,328.0 55,569,0 252.226,0 13,867,0 123,350.9
Feb. 23— 51.165,0 223.864.0 55,331,0 256.204.0! 13.813,0 108,274.2
Mch. 2— 51.165,0 223,012,0 55,809,0 255,863,0,13,812,0 169,739,7

a Including for Boston and Philadelphia the item  “ due to  other banks” and 
also Government deposits. F or Boston these G overnm ent deposits am ounted 
on March 2 to  $3,477,000; on Feb. 23 to  S3,485.000.

Imports and Exports for the W eek.—The following are 
the imports at New York for the week ending Mar. 2; also 
totals since the beginning of the first week in January:

F O R E IG N  IM PORTS AT N EW  Y O R K .

The following table shows the exports and imports of 
specie at the port of New York for the week ending Mar. 2 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EX PO R T S AND IM PORTS O F SPE C IE  AT N EW  Y ORK .

Gold.

G reat B r ita in -------
F ran ce -----------------
G erm any_________
W est Indies_______
Mexico __________
South A merica------
All o ther countries-

Exports. Imports.

Week. IS in c e J a n .l

$1,500

1,456

Total 1907- 
Total 1906- 
Total 1905-

$2,956
15,000

Silver
Greal B r i ta in ------- -----------------------,$1,468,723
F ra n c e__________________________ I - --•
G erm any________________________  1 -OOO
W est Indies______________________ j 7,240
M e x ic o ------- ------------------------------- i ------
South America........................... .......... ! ------
All o ther countries------------------------1 ------

Total 1907.......................
Total 1906......................
Total 1905.......................

$1,476,963
I 1.000.810

1,107,938

$342,975

1,055,336

$1,398,311
3,648,375

29,207,196

$6,486,712
137,000

1,000
29.829

1.786

$6,656,327
11.170.745
6,803,538

Week. \SinceJan. 1

$7,585
4.313

28,127
1,878

$754,673
89.837
95,200
84.110
30.512

418.269
42.273

$41,903
64.638
44,309

$65
ll,093 i
15.5071

$1,514,874
449,976
743.120

$1,022

18.333
162.755
226.502

4.003

$26,665! $411,620 
102.220; 476.582 
167,426 ] 321,445

Of the above imports for the week in 1907, $1,965 were 
American gold coin and $54 American silver coin. Of 
the exports during the same time $1,500 were American 
gold coin and $1,200 were American silver coin.

gatxMtxg ami Financial.
We shall be pleased to mall investors copies of our 10-page 

circular describing 5 7 S l io r t - T e r m  N o te s  a n d  C o lla te r a l  
1 r u s t  B o n d s .

Spencer Trask & Co^

Branch Office, Albany, N.Y. W illiam and Pine Sts., New Yorl

M o f f a t  & W h i t e
M em bers New Y ork Stock E xchange.

5 N ASSAU  S T R E E T . H A N O V E R  BA N K  B U IL D IN G

D e a l e r s  I n  I n v e s t m e n t  S e c u r i t i e s .
COMMISSION O R D ER S EXECUTED FO R CASH ONLY
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Wall Street, Friday Night, March 8 1907.
The Money Market and Financial Situation.—The security 

markets have this week made an unusual record. The down­
ward movement of prices, which has been in progress for 
some time past, continued with increasing force during the 
early part of the week. It reached a turning point on 
W ednesday, when aggressive selling in the early hours and 
perhaps more aggressive buying in the afternoon, made the 
market the most active in recent months, or since the period 
im mediately following the Union Pacific and Southern 
Pacific dividend announcements in August last. The re­
covery which took place, beginning on Wednesday, was a 
substantial one, but was lost in the renewed decline to-day.

The open market rates for call loans on the Stock E x­
change during the week on stock and bond collaterals have 
ranged from 3 to 6%%. To-day’s rates on call were 
4@ 6% . Prime commercial paper quoted at 6@6%%  
for endorsements and 6@6%% for best single names.

The Bank of England weekly statem ent on Thursday 
showed a decrease in bullion of £040,935, and the per­
centage of reserve to liabilities was 44.82, against 47.22 
last week.

The discount rate remains as fixed Jan. 17 at 5%. The 
Bank of France shows a decrease of 10,225,000 francs in gold 
and 2,625,000 francs in silver.

NEW  Y ORK  CITY  CLEARING-HOUSE BANKS.

1907. 
March 2.

Differences !
from  1906. 

previous week. \ March 3.
1905- 

March 4.

S
126,150,000 
155,799,500 

1,079,185,600 
52,787,200 

o l ,038,431,800 
189,065,200 
74,401,400

263.466,600
259,607,950

$ ! $ 
.................... I 116,472.700

S
115,972,700
135.951.400 

1,134,425,300
42,851,300

1,189,970,000
219.628.400 

86,253,800

305,882,200
297,492,500

.....................1 144.961,100
Dec. 4,274,800 1,040,838.700 
Dec. 217,300! 50,907,000 
Dec. 6,589,900; 1,029,545,000 
Dec. 1.0S0.600 182,672,800 
Dec. 1,017,800 79,722,200

Dec. 2,098,400 262,395,000 
Dec. 1,647,475 257,386,250

Loans and d isco u n ts..

Surplus reserve___ 3,858,650 Dec. 450,925 5,008,750j 8,389,700

a $14,352,900 United S tates deposits included, against §14,356,600 last week and 
$8,555,900 the corresponding week of 1306. W ith these United S tates deposits 
elim inated, the surplus reserve would be $7,446,875 on March 2 and $7,898,725 
on F ebruary 23.

Note .— R eturns of separate banks appear on the preceding page.
Foreign E xchange.—The market was heavy this week, 

influenced by a pressure of security bills and dear money; the 
tone was weak at the close.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81 J^@4 82 for sixty  day and 4 853^@4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8020@ 4 8030 for long, 4 8440@ 4 8445 for short and 4 85@  
4 8510 for cables. Commercial on banks 4 7980@4 7990 
and documents for paym ent 4 79%@4 803^. Cotton for 
payment 4 79J-£@4 79% , cotton for acceptance 4 7980@  
4 7990 and grain for payment 4 80%@4 80

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 23%a@5 23% for long and b 2 \% a @ 5  2lY%d for 
short. Germany bankers’ marks were 93 11-16@93% for 
long and 94 7-16@943^rZ. for short. Amsterdam bankers’ 
guilders were 39.88@ 39.90 for short.

Exchange at Paris on London to-day 25f. 30c.; w eek’s 
range 25f. 30c. high and 25f. 29c. low.

The week’s range for exchange rates follows:
-------------Long---------------------------- Short-------------  ----------- Cables-----------

Sterling Actual—
H igh............4 8035 @ 4 8050 14 8465 @ 4 8470 14 8535 @ 4 8545
L o w ______4 8020 @ 4 8030 14 8440 @ 4 8445 14 85 @ 4 8510

Paris Bankers’ Francs—
H igh............5 23% a @ 5 23% 15 21% @ 5 21%A I ...................................
L o w ............5 24H a  @ 5 23% a |5  21% a @ 5  21 % d | ...................................

Germany Bankers' Marks—
H igh............93% d @ 93 13-16d| 94%<i @ 94% I ...................................
L o w ......... - 9 3 %  @ 9 3 %  1 9 4  7-16 @ 9 4 %rf | ..................................

Amsterdam Bankers’ Guilders—
H igh...................................................  I 39 88 @ 39 90 I ...................................
L o w ...................................................  I 39% @ 39 15-16 I ..................................

Less: a 1-16 of 1% . d 1-32 of 1% . ft 3-32 of 1% .
Plus: k  1-16 of 1% . x  1-32 of 1% . y  3-32 of 1% .
The following were the rates for exchange on New York 

at the undermentioned cities to-day: Savannah buying, 50c. 
per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston selling, $1 per $1,000 premium. New Orleans 
bank, 50c. per $1,000 discount; commercial, 75c per $1,000 
discount. Chicago, 15c. per $1,000 discount. St. Louis, 
par. San Francisco, $1.25 per $1,000 premium.

State and Railroad B onds.—Sales of State bonds at the 
Board include $15,000 Tennessee settlem ent 3s at 95% to 96, 
$4,000 North Carolina 6s at 126 and $2,000 Virginia 6s de­
ferred trust receipts at 22.

The market for railway and industrial bonds has been 
slightly more active, although the larger volume of business 
is chiefly due to liberal offerings of a few issues, and the 
tendency of prices lias been downward. This is notably  
true in the case of convertible issues, which have declined in 
sym pathy with the shares market.

United States B onds.—Sales of Government bonds at the 
Board are limited to $2,500 3s, coup. 190S-18', at 1 0 3 ^  to 
103%, and $1,000 4s, reg. 1907, at lOOjH?. The following 
are the daily closing quotations; for yearly range see third 
page following.

Interest
Period.

March
2

March
4

March
5

March
7

March

2s, 1930 .................. registered Q—Jan
2s, 1930____________ coupon Q—Jan
3s, 190S-1918____ registered: Q— Feb
3s, 1908-1918............coupon Q—Feb
3s, 1908-1918--small couponjQ—Feb
4s, 1907 .............. ..reg istered  | Q—Jan
4s, 1907......... .............. coupon Q—Jan
4s, 1925 _________ registered Q—Fob
4s, 1925........................ coupon j Q— Feb
2s, 1936 P anam a Canal coupjQ— Nov

*105 
*105% 
*103% 

103 H  
* 102% 
* 100% 
,*101% 
*129 
*129 
*104%

*105
*105)4
*103%
*103 %
*10234
*100%
*101%
*129
*129
*104%

*105
*105%
*103%
*103M
*102%
* 100%
* 101%
*129
*129
*104%

*105
*105%
*103%
*103%
* 102%
*100%
* 101%
*129%
*130
*104%

*105
*105%
*103%

103%
*102)4

100%
* 101%
*129%
*130
*104%

*105
*105%
*103%
*103%
*102%
*100%
*101%
*129%
*129%
*104%

* This is the price bid a t  the morning board: no sale was m ade.
Railroad and Miscellaneous Stocks.—The stock market, 

as noted above, has been unusually active and erratic in 
m ovem ent. The lowest prices of the week were, in most 
cases, recorded during the early part of W ednesday, when 
the entire active list showed a decline from last w eek’s 
dosing prices of from 4 to 16 points, averaging between  
8 and 10. At mid-day, or a little after, on W ednesday a 
sharp rally set in led by the Reading shares, which rapidly 
recovered about 11 points of its recent decline, and other 
prominent issues advanced from 3 to 6 or 7 points.

Thursday’s market was much less active, nearly 1,000,000  
shares less having been traded in than on the previous day, 
and prices fluctuated over a range of several points with no 
very definite trend at any particular tim e. To-day the mar­
ket has been again active and very irregular. Several issues 
covered a wide range, and of a list of 20 prominent railway 
stocks 9 close at the lowest quotations recorded during the 
week and year.

Reading has been the conspicuous feature of the week, 
about 700,000 shares having been traded in on Wednesday 
at from 11434 to 12534- Brooklyn Rapid Transit, however, 
covered a wider range, selling 15% below last week’s closing 
price. At the same time or later Great Northern was down 
about 11, Canadian Pacific 12, Atchison 11, Northern Pacific 
10, Union Pacific 10, Delaware & Hudson 11 and Interboro 8. 
Southern Railway preferred, which has been depressed for 
some time past, advanced 7 points to-day on announcement 
of the regular dividend.

The industrials made a more conservative record. Ana­
conda Mining is now quoted in single shares, par value of $25, 
instead of in lots of four shares as formerly and has covered 
nearly 8 points. Sloss-Sheffield Steel & Iron declined 1 1 ^  
points. Consolidated Gas 9, and other stocks in this group 
from 6 to 8. Steel preferred closed below par.

For daily volume of business see page 561.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending March 8.

Sales.
for - 

Week. Lowest.

Range for week. Range since Ja n .  1.

Highest. Lowest, j Highest.

Alice M ining_______
Assoc Merchants’, 1st pf
Bethlehem Steel______

P re fe rred ....................
Chic Ind  & Louisv, pref 
Chic Milw & S t P  install- 

m 't ctfs, 10% p a id . . .  
Prcf do 10% paid

Comstock T u n n e l............
D istil of Amer, pref.........
Federal Sugar, p ref.........
General Chemical, p re f . .  
Hocking Valley, t r  re ts . .
M anhattan Beach______
Michigan Central_______
N Y & H arlem ..................
N Y & N  J T e le p h . .........
O ntario Silver Mining__
Quicksilver M ining____
Sears, Roebuck & Co.,pf 
So M 4 0 sto ck  tru s tc tls .
S tandard M ining.............
United Cigar Mfrs, p ref. 
V a n d a lia _____________

300 S5 Mch 
8 106% Mch 

.200 15% Mch 
200' 51 Mch 

14 70 Mch

546124 Mch 
!,738 139% Mch 
1,950 23c. Mch 

100 73 Mch 
750 80 Mch 
500100 Mch 
300105 Mch 
100! 4% Mch 

50,125 Mch 
100 365 Mch 
225113 Mch 
600! 7 Me* 
100: %Mch 
200' 93 Mch 
100 92 Mch 
100 $3 Mch 
200 92 Mch 
100 85% Mch

4: $5% Mch 
4 106% Mch 
7| 17 Mch
7| 51 
5| 70

Mch
Mch

$5 Mch1 $7% Jan
105 Feb 106% Mch
15% Mch, 20% Jan
50 Feb 65 Jan

5 70 Mch! 70

7124 Mch 
6141% M ch
5 32c. Mch
6 73 Mch 
8 | 83 Mch 
5100 Mch 
8 ! 114 Mch
4 4% Mch 
6125 Mch 
7365 Mch 
8114 Mch
5 7 Mch 
8 %Mch 
6’ 94% Mch 
8 92 Mch 
5 £3 Mch 
2 92 Mch 
4̂  85% Mch

7 124
2,139% 
7j| 23c.
6 73 
2 76 
5'100 
6 " 105 
4' 4%
6 125
7 365 
4 111 
6 ; 4% 
8 ; %
4 93
8 ! 92 
5' $2.90 
2 88% 
4! 85%

Mch 141 
Mch 149
Mch
Mch
Feb
Mch
Mch
Mch!

50c.
75
85%

102%
114

5
Mch 125 
Mch 365 
Jan  115 
Jan; 8 %
Jan> 1 

Mch' 94%
Mch 97 
Jan  S3.70 Jan 
Feb, 94% Jan  
Mch, 93 Jan

Mch

Jan
Jan
Jan
Jan
Feb
Feb
Mch
Jan

Mch
Mch
Jan
Feb
Ja n
Feb
Jan

Outside Market.—The demoralization on the Stock E x­
change this week had its counterpart in the “curb” market, 
trading there being decidedly irregular and priccs, save in 
a few instances, materially lower. Nevada-Utah continues 
a feature, the price, after moving down from 8% to 7p$, 
then up to 9% , dropping to-day to 6%, the close being at 6^ .  
In contrast was the movement of United Copper common, 
which jumped from 72% to 77, declined to 75 and ends the 
week at 75%. Greene Cananea from 203^ fell to 18, recover­
ing finally to 18%. Greene Consolidated Copper sank from 
30 to 273^ with the close at 2734. Boston Consolidated 
Copper declined from 30 to 27, advancing again to 29, the 
close to-day being at 28%. British Columbia Copper from 
9 has declined to 1% .  Butte Coalition fell from 35% to 31%  
and closcs to-day at 32. Douglas Copper was conspicuous 
for a slump of 17 points from the last previous transaction  
to 9. It recovered later to 10%. Nevada Consolidated 
Copper lost 2 points to 16. Dav;s-Daly Estates sank from 
19 to 17. Trinity Copper from 2934 advanced to 30. sank 
to 25% and closcs to-day at 26%. Newhouse was strong, 
selling up from 21 3̂ 8 to 22%, but easing off finally to 21%- 
Nipissing ranged down from 13% to 12 and closes at 12%. 
Industrials received little attention. American Writing 
Paper preferred lost 3 points to 21, but recovered to 22. 
Standard Oil from 521 advanced to 528, then fell to 510 
and reacted to 519%. Waterbury Company common was 
active; after selling up from 52 to 52%, it, ruled lower, 
sinking to-day to 49% , with a recovery to 50%. Western 
Ice ran off from 26% to 23%. Chicago Subway from 27%  
dropped to 25%, with the close at 26%.

Outside quotations will be found on page 561.
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S T O C K S —H 1 G H E S T  A N D  L O W E S T  S A L E  P R IC E S

B a tu rd a v  M o n d a y  T u esd a y  W e d n esd a y  T h u rs d a y  
j M a rc h  3 M a rch  4 M a rch  5  M a rch  6 M a rch  7

: 101%  102 
' 97%  9 8 k  
|1 1 5 34 116 
1 1 0 9 k  1 0 9 k  

*89 91 
68*4 70 

* 1 0 0  128 
• 1 2 0  i s  * M

85
181
•63

i s i k
64

200  200 
50  50 
18 *3 19

* .......... 62 k
1 5 ^  1 5 ^  

r * 7678 79 k  
*68 72 

. * 2 13,  23 
: 144% 145 5f 
*159 162*2

08% 101 k  
96 k  98 

112 115 
1 0 8 k 1 0 9 k  
*89 90 
63% 6 8 ^  

100 100 
120 139

' .......... 85
17k% 181%  

03 % 63 k  
199 199% 

48*4 4934 
*18 20

•.........  6 2 k
15 1 5 k

151 1 5 7 k  
•2 1 0  2 2 0  

1 2 k  14 k  
♦150 160 
5160 160 

' 6  10 
•15  k  20 

4 k  4 k  
15 15 

• 8 6  89 
•1 0 6  109

31 33 k  
• 6 6  67 
*55 56 
1»9% 203 
485 485

3 5 k  36 
7 6 k  7 8 k  
77 77 

• 1 6 k  17% 
♦29 35
32 33 k  
6 4 k  67 k  
65 67

♦65 70 
•85  95 
149 158 

6 6 k  70% 
*75 . . . .

 *  14
* 4 I k  45

8 0 k  82 
♦105 . . . .  

91 91 
155 155 

27 30*8 
61% 65 

•2 3  25 
40 42 

577 77 
27 27 
5 7 k  58 
2 4 k  2 4 k  

•6 0  70 
•5 8  66
125 1 2 7 k  
141 142 
104 104

23 2 2  k  
♦54 57 
•87  90 
1 1 6 k  1 1 6 k  
1 3 8 k  1 3 8 k  

40  s, 4  i
69 70 
7 7 k  78%

130 130 
55 k  5 5 k  

♦23% 2 6 k  
1 2 2 k  124*2

 ♦  60
♦110 120
♦.........  80
•1 8 0  183

42 43 
83 k  84 

•8 0  83 
1 3 4 k  1 4 1 k  
124 126 

•115  122 
*98 106 

♦110 120
126 k  127»4

70 70 
96 100

113 116»* 
♦89 91 
*89 91 

2 3 k  24% 
52 54 k

64%
92

49  50

1 5 2 k 155 
210 210 

1 2 k  13 k  
5149 149 

160 170 
*6  10 

• 1 5 k  20 
4 k  4% 

15 15 
79 83 

*106 109 
3 0 k  31% 

*65 67 
52 53 

197 20 0 k  
r475 485 

34 3 5 k  
76 7 6 k  

*75 77 
• 1 6 k  17% 
*28 35 

31 3 2 k  
6 4 k  65*4 
55 58 

•6 5  70 
•85  90 
150 354% 

6 6 k  6 9 k  
•7 5  .........

1 0  10 
•4 1  44*4 
*80%  84
105 ..........
♦ 8 5 k  9 0 k  
153 154 

25% 27% 
6 2 k  6 4 k  

• 2 2 k  24 
•39  41 
• 7 6 k  77 

27 28 
55 67 

•2 4  28 
•6 0  70 

55 55 
120 124% 
139 140 
1 02  104 
21% 22 k  

•5 4  57 
87 87 

114 116 
1 3 6 k  140 

40%  42 k  
6 8 k  69 
7 6 k  78

120 12o 
5 5 k  55 k

---------  26 k
121 123%

' ...............  66
110 120 
*75 84

•1 7 8 k  181 
41 42 
8 1 k  8 3 k  

•8 0  84 
1 3 5 k  1 3 8 k  
12334 126 k  

•1 1 0  120 
•9 5  105 
110 120 
126% 127% 
♦70 74 Hi 
*96 100 
113% 115%  

89 89 
89 89 
23 k  33% 
52 65a4 

•6 4  67 
•3 8  40 

2 2 k  2 2 k  
5 3 k  5 3 k  
82% 88  

1 1 6 k 117 
23 k  25 
73*2 76*4 
30 k  3 1 k  

1 1 0 k  113% 
♦26 28 

2 8 ^  29 
4 7 k  4 8 k

92 96 k  
95% 9 6 k  

1 1 0 k  H 2  k 
104% 107 
•88 90 

54 34 59 
*92 128 

*110 1 3 9 k
 *   85

171% 178 k
62 % 63 k  

*190 200
46 47*4 
17% 17%

 *  62 k
13% 1 4 ^  
7 7 k  7 7 k  

♦68 72 
2 I k  2 2 k  

139*4 143% 
♦ ______ 100

153% 157* 
5203 210

13 13% 
-145 160 
'1 6 0  180

6 6
' ............... ...20

4 k  4*4
14 1434 
80% 82 k

r10C 109 
30 31%  
65% 65 34 
52 52% 

196% 200  
460 k  4 6 0 k  

33 34 
7 5 k  76 
75 75 
1 6 k  1 6 k

' ..........  33
30 32 
6 4 k  65%  
52% 5 4 k  

•6 5  70 
•8 5  95 
16 l k  156 k  

66% 7 1 k
♦75 ..........
•1 0  14 
•4 1  44*4 

8 2 k  82 k
r105 .........

89 90 
150 150 

251* 27%
63 k  64*4 

*20 20
41 42 

• 7 6 k  77 
26 26%

138 k  139 k  
101%  102 

2 1 k  22% 
64 55 

*85 90 
111 314
135 1 3 8 k  

40% 42*4
68  k  69 
75%  77%

■125 135 
*53 55 
*23%  2 6 k  
12 0  1 2 3 k  

48 55 
'105  120 

79% 79*4 
'170  180 

39*4 41 
8 0 k  8 l k  

*80 83
136 k  140 k  
124% 126 k  

'110 120 
•9 5  105 

'105 120 
124 k  127 k  
*70 72 *2 
•9 9  97 
1 1 4 k  1 2 5 k

69 89 
83 ft) 
23 23% 
52 6 3 k

•6 4  67 
38 39 k  
2 2 % 2 3 k  

*53% 56 
8 3 k  80%  

116 k  1 1 6 k  
23 24% 
74  76 
3 0 k  3 1 k  

110 111 
•2 8  2 7 k  

27 28 
48 48k i

F r id a y  
M arch  8

S T O C K S  
N E W  Y O R K  STO CK  

E X C H A N G E

92% 95% 
96%  96% 

HO*, 114 
105% 107 k  
*87 90 

5 8 k  61 
*92 108 

>100 139 *«
' .......... 85
173 176*4 

63 63 
198 198 

4 4 k  47 k 
14 34 15

' .......... 60
1 4 k  1 4 k  
78 78 
68 k  68 k  
20 20 k 

1 4 1 k  144*4 
1 5 8 k  1 5 8 k

90% 9 3 k  
96 96 k  

110 112 
104 k  10534 

88%  88% 
57 59 k  

*95 128 
*80 139 k

 *  85
1 7 1 k  1 7 4 k

63*2 6 3 k
*194 198 

4 2 43*4 
15 15

 *  60
1 3 k  14 

*76% 79 
*66 70 

19 20 
140 143 
157 158

155 158 153 k  155

13 =>4 
'145 
160 ;

29 k
64 
5 1 k

•65 
*85 
154 ] 

6 8  k  
•7 6  . 
*1 0  , 

44 
83 

*105 . 
88

150 1
26 34
6 4 %

*21
*40
* 7 6 k

26
65 

*23 
*61

60 
118 ] 
139 k  1 

•100 ] 
2 1 k  
56  
88 

11 8 ' ] 
138 1 

40 k  
69 
76% 

*125 1 
•61  
*22 
1 2 1  1 

47%  
*110 J 

♦75 
174 3 

40 k  
81 

*80 
1 3 8 k  1 
1 2 5 k  3
100 J 
*95 ] 

*105 ] 
126 1 

7 0 k  
*90 
118% 1 

8 a 
*88 

22%  
61% 

♦64 
89 

• 2 2  k  
*53% 

85%  
n e * 4 1 

2 0  k  
69 
30%

11 0  : 
*28 

28 
4 8 k

13 k  13*4 
‘ 145 160 
•160 180

*6 10 
*15 30 

* 4 k  5
14 1 4 k  

*80 80%
*103 1 1 0  

3 0 k  31 
66  66 
5 2 k  52*4 

193 197 
475 475 

30 34 % 
7 0 k  74% 
76 75 
1 5 k  16

♦.......... 33
29 30% 
6 8 k  65 
4 9 k  61 

♦65 70 
• 8«  90 
152% 155 

6 8  69%

118% 120%  
46 47 

•1 1 0  120 
*75 85 
180 180 

39% 40  k  
7 9 k  8 1 k  
81 81 

137% 141 
125h, 127 

99 99 
*W> 105 
125 125 
1 2 3 k l 2 6 k  

70%  70*4 
*90 96 
1 1 6 k  124 

89 89 
88 88 
21*4 2 2 % 
51% 5 2 k  

*64 66 
87% 39 
22 22 k  
61%  5 3 k  
84  8 6 k  

117 1 1 7 k  
21 22% 
70 76  k  
30  30%  

109 109 
*26 28 
27 28 

♦47 48

I tn .i lro a d » .

A te ll. T o p e k a& S an ta  F e
D o * p r e f ...................

A tla n tic  C oast L ine  B R ..
iJ -a ltim ore  &  O h io ............
* * D o p re f ..........................
B rook lyn  R ap id  T r a n s i t . .  
B uffalo R o ch e ste r  & P i t t s

D o p r e f ..........................
Buffalo & S u sq u e , p r e l . . .
(  ’a n a d ia n  P ac ific .............
v Canada S o u th e rn .............
C en tra l of N e w  J e r s e y . . .
C hesapeake  & O h io ...........
C hicago &  A lto n  R R ........

Do p r e f ..........................
C hicago G re a t W e s te rn . .  

D o 4 p. c. d e b e n tu re s  
D o 5 p. c. p ref. “ A ” ..  
Do 4 p. c. p re f. “ B ” ..  

C hicago M ilw . &  S t. P au l.
D o p r e f ..........................
D o s u b a c r ip .w a r ’n t s  h 

C hicago & N o r th  W e ste rn
D o p re f ..........................
D o r ig h t s ......................

Chic. S t. P . M inn . <fe Om.
Do p re f ..........................

C hicago T e rm ’l T ra n s fe r .
D o p re f ..........................

C hicago u n io n  T ra c tio n .
D o p r e f ..........................

C leve. C tn. C hic. &  S t. L .
D o p r e f ................... .......

C olorado & S o u th e r n ___
fD o hip. n r^ te rred . 
i>» 2d! __.

De law are  &, H u d s o n ___
elaw . L ack . &  W e s t’n .

D e n v e r  & R io  G ra n d e ___
D o p re f ........ ................

D e tro it u  n i te d .....................
D u lu th  So. s n o re  &  A t l . .

D o p re f_____________
17*ne........................ ...............
■Tj  D o 1 s t p r e f_________

D o 2d p r e f ...................
E v a n sv . *  T e r re  H a u te . .

D o p r e f ........ .................
G re a t N o r th e rn , p r e t ........

T em p  c tfa  fo r o re  p ro p . 
G reen  B ay& W .,deb . ctf.A  

D o deb. c tf. B

H a v a n a  E l e c t r i c . . . ........
D o p r e f _______ _____

H o ck in g  V a l le y .................
Do p re f_____________

f l lm o ls  C e n tra l.................
la t» f b o « - 3 J * ir o p o l i ta n .

D o p re f  ______________
Io w a  c e n t r a l___________

D o p r e f_____________
KC .F t.S .& M .,tr . c ts . pfd 

a n s a s  C ity  S o u th e rn . .  
Do p ie f ..................

La k e  E r ie  &  W e s te r n . . .
D o p r e f . . . . . . . . . . . ___

L ong  Is la n d ..........................
L o u isv ille  & N a s h v il le . . .

Ma n h a tta n  E le v a te d . . .
e tro p o lita n  S t r e e t___

M ex ican  C e n tra l................. 1
M in n eap o lis  <fe S t. L o u is .

Do p re f____________ _
M inn . S. P . & S. S. M arie .

D o p re f________ ____
Mo. K a n sa s  <fc T e x a s ____

D o p re f_____________
M isso u ri P ac ific .................

N ash . C h a tt. & S t. L o u is  
a t .o f  M ex, n o n -cu m .p f
D o 2d p r e f .....................

N . Y . C e n tra l &  H u d so n .. 
N . Y . C hic. & S t. L o u is . . .

D o 1 s t  p r e f . . . . . . . ___
D o 2d p r e f . .................

N . Y . N . H a v e n  &  H a r t f .  
N . Y. O n ta rio  &  W e s te rn .
N o rfo lk  <fe W e s te rn ______

D o a d ju s tm e n t p re f .
N o r th e rn  P acific ...............

Do gub scrip . r e c t s . . .

Pacific  C oast Co...............
D o 1 s t  p re f ...................
D o 2d  p re f___ ______

P e n n s y lv a n ia ........................
P ittsb . C in. C hic. & S t. L.

D d p r e f . . . . . . . . ............
I>  e a d in g _______________
JCA'lst p r e f ............................

2d p r e f ............... ...........
R ock  Is la n d  C om pany___

Do p re f ..........................
S t. L . <&S.Fr., 1 s t p r e f -----

D o 2d  p r e f .......... .........
S t. L o u is  S o u th w e s te rn ..

D o p r o f . . ............ ..........
S o u th e rn  P ac ific  C o..........

Do p re f ........ ..................
S o u th e rn v .t r .  cfs. s tm ped  

D o p re f. do
'P « x a s  <fc P a c i f i c .......... .
JL h ird  A v e n u e  (N . Y .) . . .  

T oledo R ail w ays &  L ig h t 
ToL S t. L . & W . v. t r .  o tfs  

Do p re f. v o t. t r .  o tfs .

Sa les 0: 
the  

W eek 
S hares

R a n g e  lo r  Y ear 1907  
On Oasis or lO U -share lots

541,375 90% M ar 8 108k  J a n 7
4,172 95%  M ar 5 1 0 1 % J a n 12
9,729 110 M ar 8 1 33k  J  an

37,050 104*4 M ar 8 122 J a n
100 88% M ar 8 y4 J a n  10

106,433 5 4 "4 M ar 6 83% J a n 1
150 100 M ar 4 115 J a n 2 ti

...... 135 J a n  4 135 J a n 4
83 F e b  16 35*4 Feb e

123,475 171% M ar 6 195% J a n 4
950 62 *s M ar 6 65 k  J a n  141
54C 195 M ar 5 219 k  J a n 230,200 42 M ar 8 56 J a n a!

1,510 14*4 M ar 7 27 k  J a n
200 61 k  M ar 5 69 J a n

(i18,000 13 k  M ar 8 18 J a n
200 77 J a n  21 79 F eb 2 5 |
300 68% M ar '1 71% F eb  14

5,40o 19 M ar 8 2 6 k  J a n 5
222,751 13934 M ar 6 i5 7  *2 J a n  14

870 157 M ar 8 1 6 5 k  J a n 6
.... 31 J$in2y J a n 5

20,542 151 M ar 4 205 J a n lO j
350 210 F e b  11 234 J a u 10

26,691 1 2 k  M ar 5 1 8 k  J a n  *23
10 160 J a n  21 170 J a n 8
10 160 J a u  18 165 J a n  19

200 6 M ar i> 9*4 B'eb21
_ 06 SrebSre 25 J a n  11

4 k  F e b  28; 5 % J a n 9
1,801* 14 M ar 6 19% J a n 9
2,810 79 M ar 5 92% J a n 7

_ _ 106 F eb 2 1 108 k  J a n 7
l6 ',650 SO M ar 6 38% J a n 9

400 65 J a n  30 69 k  J a n 7
8,650 69 M ar 5 58*2 J a n 8

W3 M ar 8 227 k  J a n 2
400 4SO % M ar 6 510 J a n 24

11,930 30 M ar 8 42% J a n 7
3,302 70% M ar 8 8 3 % J a n  10

300 75 M a r 6 8 0  k  J a n  16
800 15 k  M ar 8 19*2 J a n 5

29 *2 J a n  31 39 J a n 4
159,160 29 M ar 8 4 4 k  J a n 5

9,300 6 3 k  M ar 8 75% J a n 7
8,400 4 9 k M a r  » 67 J a n 7

82,540 119 M ar 4 189*4 J a u 2
64,260 66 k  M ar 4 85 J a n 6
......

"*8% Mar* 8 14 k  J a n  *17
800 42 F e b 2 6 47 J a n 3

1,300 80 k  M ar 4 8 6 k  J a n 4
_____ 115 J a n  19 115 J a n  19

560 87 k  J a n  31 94 J a n 5
2,437 147 M ar 8 172 J a n 3

74,118 25 k  M ar 6 39 J a n  23
24,745 61% M ar 4 75 k  J a n 7

520 20 M ar 8 2 8 % J a n 4
2,070 40 M ar 4 51 J a n 7

220 76 k  M ar 8 80 J a n  10
8,800 26 M ar 6 3 0 34 J a n 6

10,650 54 M ar 8 til%  J a n
350 23 M ar 8 2 8 k  J a n  12

**350 '*5*5** M ar 5 67 k  J a n *9
30,495 118 M ar 7 145 k  J  an 5

4,662 138 M ar 8 1 4 0  F e b  13
800 99 M ar 8 107 J a n  23

12,200 20*4 M a r  8 27% J a n 5
800 54 F e b  1 59 J a n  15
380 87 J a n  14 90 J a a  24

5,365 i0 7 k F e b  1 1 4 0 k  J a n a
6,850 135 M ar 6 168 J a n 3

100,200 35 k  J a u  30 4 4 % M ar 1
3,200 68*0 M ar 6 72% J a n 4

36,110 71 M a r 8 92*4 J a n 5
200 125 M ar 6 147 J a n 8
380 62 k  J a n  31 59% J a n 9

...... 5*4*4 J a *  31 27 F e b  14
63,220 11834 M ar 8 134*4 J a n  10

3,600 46 M ar 8 63 k  J a n i
...... 110 J a n  16 110 J a n  16

100 79%  M ar 6 91% J a n 7
30u 5179% F e b  27 189 J a n 9

8,800 39% M ar 6 48%  J a n 6
11,776 7 9 k  M ar 8 i)2*4 J a u 5

200 81 M a r 8 90  k  J a n  10
199,935 1 3 4 k  M ar 4 189% J a n 7

14,o02 123s, M ar 5 134 F eb 13
200 99 M ar 8 124 k  J a n 7

**200 iYs" F e b l 'e i ’25  ’ M ar*8
411,040 123 k  M ar 8 141% J a n 8

47o 70 M a r 4 78 J a n 22
. .... 100 F e b  21 105 k  J a n 6

2^3S£20 1 1 2 k  F eb 2 7 1 3 9 k  J a u 7
740 88 F e b  25 92 J a n 7

1,400 88 F e b  26 94 J a n 8
73,825 21% M ar S 30%  J a n 6

6,500 6 1 k  M ar 8 64 *2 J  a n 5
115 66 k  J a a  31 70 J a n  11

2,100 37*4 M ar 8 48%  J a n 5
1,300 •21*4 F e b  2 25 k  J a n 7
1,500 51% M ar 8 6 2 k  F eb  15342,150 82% M ar 6 9 6 k  J a n  14
2,650 1 1 6 k M a r  5 118Ht J a n  14

109,316 2 0 k M a r  7 34 J a n 5
18,350 69 M ar 7 9 4 k  J a n 6
12,900 30 M ar 8 37%  J a n 7

1,720 109 M ar 8 123 J a n 8
__... 27 F e b  25 29 J a n 7
3.050 27 M ar 6 33% J a n 5
2,250 47% M ar b 53*4 J a n 7

H ig h es t

R ange lo r  P rec io u i  
Y ear (1 9 0 6 )

L ow est H ig h es t

85% May
x98 Dec 
131 % J ’ly  
105% VI ay 

9 I O ct 
71 J ’ly  

12 1 Nov 
U * 9 k  N ot 
, S3 J a n  
1155% May 

65%  J ’ne 
204 May 

51 k  Nov 
25% Sep 

I 70 D ec 
16 J ’ne 
79 k  Sep 

I 70 Dec 
I 24"c Nov 
$146 *2 Dec 
$160 Dec 

1 32 k  D ec 
jl92  A pr 
225 A ug

1 1 0 k  Sep 
106 J a n  
167% J a n  
125%  Sep 

99 k  J a n  
94 k  J a n  

153*s Sep 
150 D eo 
87 F eb  

201 k  Deo 
70% J a n  

239%  May 
65% A ug 
35% O ct 
7 7 k  O ct 
23% J a n  
8 6  k  J a n  
80 Jan.' 
39%  J a n  

199% D ec 
218 A ug 

33 k  D eo 
240 J a n  
270 M ar

1 6 8  J ’ne 
1 75  N ov 

9%  Apr 
2 5  Dec 

3%  M ay 
1 1%  J ’ly
8 9  D ec

110 J 'l y  
29 k  Ja n  
6 6 k  A p r 
43 May

1 89  May 
437%  May 

3 6 %  May
8 3  Ooi 
79% Dec
S® J ’ly3 2  A pr 
3 8 %  May 
74%  D ec 
62 k  A pr
6 8  D ec
8 0  J ' l y

cl7 8  D ec 
7 0 34 Dec 
8 1 k  N ot 
11% O ct 
3 3 %  J a n  
7 7 %  J a u  

113%  F eb  
9 2  k  Nov 

164 May 
3 3 %  j ’ne 
7 0 %  j ’ly
24 J ’ly
4 8  j ’]v  
7 7  O ct
2 2 % j ’ly
49 j ’ly
27 k  J ’ly
75 Sep 
61% O ct

136 k  May 
140 Sep 
103 J ’ly  

18% May
58  k  D ec
90 A pr 

134 D ec 
163 k  A pr

29 May 
64 k  A pr 
85 H» May 

133 May 
36 A p r 
18 k  J ’ne 

126 N ov
5 9  M ai

111 A p r 
80 May

lo 9  k  D eo 
43%  May
84 F eb  
89 k  A p r

179% May

103 J a n  
106 J a n  
1 0 6  k  J a n  
1 2 2  k  J ’ly

76 M ay 
100 May
112 May

89 Sep
90 A p r 
22 k  J ’ly
60 J  'iy
60 F eo  
40%  J ’ly  
20 k  May 
48% May
61 May 

116 J ’ly
31%  N ot 
9 3 k  D ec
28 M ay 

121 N ov
25 k  Deo 
25%  J ’ly 
43 J ’ly

198 J a n  
202 J a n  

18 k  J a n  
42 34 J a n  
13% F e b  
47 k  M ai 

109% J a n  
118 J a n  

41 O ct i 
73 k  F e b  
5 J D eo  

231% N o v  
560 M ay 

51% J a n
91 k  J a n  

102 F eb-
22 % J a n ,  
45 J a n  
50% J a n
83 J a n  
76% J a n  
76 J a n ! 
94 A ug

348 F e b  
85 D ec
92 k  J a n
23 k  J a n  
53 A ug  
97% M ay

135 A p r 
99%  J ’uo 

184 k  J ’n e  
55%  M ay 
87%  M ay 
34*4 J a n ,  
63% J a n
84 <2 F eb  
37% J a n  
71 J a n  
44%  J a n

i9 ^ k  J a n  
81% J a n  

1 5 6 k  J a n  
162 J a n  
127 J a n  

29%  D eo 
8 4 *4 j  a n  

1 0 0 k  J a u  
164 M ar 
183% J a n  
43<kN ov
76 N o v

106% J a n
149%  J a n

59 34 D ec 
3o D eo 

156*4 J a n  
73 k  A p r  

1 2 0 'a j ^ n  
92 D eo 

204% J a n  
57*4 J a n  
97%  O ct 
96 J a n  

2 3 2 k  F eb

142 j ’n e  
106 J a n  
135 M ay 
147k J a n  
87 J a n  

109 A ug  
z l6 4  J a n

96 J a n
102 J a n  

32% N o r  
69% A u g  
72% A p r  
6 1 k  F e b  
27% J a n  
63% S ep
97 *2 S ep  

120 k  J ’n e
4 J % J a a

103 J a n  
4 0 k  O ct

rl39Ji J  a n  
36 J a n  
40 k  J a n  
69%  J a n

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
M id A s k B a n k s R id A s k

C h e m ic a l___ 890 410
C itize n s ' C tr l 148 155

215 225 C i t y _______ t2 6 0
530 550 Coal &  I ro n . 245 255
t244% .... C olonialH  . . . 700
750 C olum bia l i . . 500 •525
120 130 C o m m erce ... 1182 1 183
320 330 C onso lida ted 150 160
170 180 C’rn  K-toh'i 300 308
190 D iscoun t^ ]. . . 150 160
5290 . . . . . . E a st R iv e r .. 150 160
310 . . . . . . Fidelity*] . . . . 200
195 F if th  A veU .. 3900 4200

| B a n k s

i*EW  TOEK
A e tn a___

icaH  . . .  
3 fir E x c h ..

s to r .............
» tte ry  P a rk
B w ery lj_

V s *  D r 
rU—

B a n k a
F if th _______
F i r s t_______
14 th  S tre e t^ .  
F o u r th  . . . . . .
G a l la t in ........
G a r f ie ld ........
G erm an  AjnV 
G erm an  Ex*' 
G e rm a n ia l! . .  
G reen w ich  il 
H am ilton!] . .
H a n o v e r ........
Im p  &  T ra d .

B id
840
690
225
203
350
600
150
435
500
2S0

505“
565

A s k

710“
300
^ lO
370
525
158

295
360
515
575

B a n k s B id A s k B a n k a B id A s k
I n te r b o ro ^ . . 155 165 M etro p o li’n ^ 105 175
I r v ln g N .E x . 150 - ... 1 M tM orri*1 j.. 240
J e f le r s o n 'i . . . 2 0 0 215 290 310
L i b e r t y ........ 500 510 N assan ll ___ 195 200

1 100 . . . . . N ew  A m ste r 2 10
M anhattan*]. 305 315 N ow  Y ork  Co 1200 ____
M a rk e t <feFul 260 268 N ew  Y o rk .. . t3 1 9 . . . . .
M ech an ics’ . 235 242% N ig h t  &  D ay 400 42o
M ech  & Tra^i 170 175 1 9 th  W ardl). 350
M e rc a n t ile . . 250 270 N o rth  A in e r . 2*50 270
M erch  E x c h . 185 195 N o r th e r n ___ 172 182
M e rc h a n ts ’. . 160 170 O rie n ta l^ ___ 270 280
M etro p o lis^ . 390 . . . . . .

, * B id  an d  ask ed  prices; no  saleu w ere  m ade on th is  (lay. 4 L ess th a n  100 sh a re s . $ E x -rig h ts , 
t  S a le  a t  S to ck  E x c h a n g e  o r  a t  a u c tio n  th is  w eek , c E x  b enefic ia l in te r e s t  in  o re  p ro p e rtie s .

B a n k s
P acified  ____
P a rk .
P eo p le ’s ^ . . . .
P h e n ix _____
P la z a li............
P ro d  E x c h ’j . 
R iv e rs id e^  . .  
S e a b o a rd . . . .
S econd  ____ _
S ta t e d .... .
34 th  S t r e e t . .  
1 2 th  W ardH. 
23d W a r d O

S i d
t241
455
300
155
670
165
250
360
700
350
230
400
190

Ask.

465

170*

175*
280
376

"J S ta te  banks , a  E x-d iv idend  a n d  r ig h t* . b N e v c t e e k .  
1 s t U is ta lm ’t  paid. «  Sold  a t  p r iv a te  sa le  a t  tt tla  1
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S a tu r d a y  
M a rch  2

M o n d a y  
M a rch  4

T u esd a y  
M a rch  5

W edne sd a y  
M a rch  6

T h u r s 'ia y  
M arch  7

F r id a y  
M a rch  8

*101% 105 1 0 1 % 1 0 1 % 09%  101 95 98% 97% 93 9 6 k 97 k

169% i Y i " 166*4 16934 163% 167% 162% 166% 16434 168*, *1.56 160%
*89 »a 89  89 fci) 89 89% 91 91 91 87 87
£4 64 62%  6 i% 52% 62*2 61 61 48 52*, _____

*64 60 64 64 63 63 62 63 61 63*4 60 60
14% 16 14% 15 14% 15 13% 14% 14% 14*4 14 1 4 34
31 31 2^*4 30** 23^2 29% 28% 30 29% 29% 27 2 8 34
10*4 11 9% 10 1 0 % 11 10 1 0 34 10*4 10*4 1 0 % 1 0 %

5^9*2 29*.; 27 28 >2 27% 2 7 ij 27% 27% 27 *2 28 2 7 k 27 k
*16 17 15% 16*4 14% 14*, 14% 16% *14 16 10 16
*21 23 2 0  20*2 18% 19 18*2 1 8 J4 *18% 21 17% 1 8 k
*44 47 43% 41 41 43 40% 41 *4i% 4 1 k 40% 41

*U80 300 *280 800 *280 300 *275 300 *275 300 *275 800
13*8 13*f 1 2 % 1334 12*4 13*2 1 2 % 13% 13*4 13% 1 2 % 13

*84 36*2 34 34*« 33 33 34 34% ‘ 33 34 v 32% 33
103% 11034 10734 l l0 % 105% 1'.‘8 34 103 107% 105 107% 102% 105 k
•U3 23% *22*2 23*2 2 2 % 22  *• 22 22 *2 1 % 22  k 2 1 % 22
*b5 1 0 -s ‘ 85 102 *85 1 0 2  ' *80 10 2 * 102 *80 1 02
*18% 20 IV % 18*« 17 17% 16% 17% *1*7 *2 1734 1 6 k 16s4
•7 0  79 *70 79 75 75 *70 79 ♦.......... 8 0 * 80

7 7 6 % 7 6*2 6 k 6*4 6 ** *6*4 6 k "*6 % 6*4
54% 54% 54% 55 53 *2 54*4 63 5 ^ 34 ‘ 53 55 53 5 3 k
43% 43% 42 43 % 41% 43*2 40% 42 41*4 4 -2 *4 39% 41%

*102*2 1 0 d% 10 2  7p 1 ((’J % 102 1 U2 S 1 0 1 % 1 0 1 % 1 02 102 1 01 1 0 1 %
532*4 32*4 31 31% 30*2 31 30% 30>, 30 >2 3 1 k 30 30%
* * 8  92*4 *ii8  92*4 *88 92*4 * 88 92 k *8 8 92 k 83 k 8 8  k
226 226 *220 230 224 225 5219% 220 522 0 2 2 0 215% 21534

*6*4 7 6 >2 6 % 6 6 % *5% 6*2 6 6 6 6
6 6 4% 5 4*4 4*4 4% 4*4 5*4 6 k 5 5

*26% 27 2 2  26*2 21 22*2 23 23 *23 26 23 k 24
81 81 78 82 79*2 79*2 80 80 79% 79 34 80 83 k

•16*a 17 16 16*4 16 15*4 *14 16 16% 1 6 % 15 15
*32 37 *32 36 *30 36 *30 35 *30 35 *30 35

72 72*4 69*2 71% 68*4 70*» 68 70% 69 k 71 6 8 k 70
*110*2 H I  *S 1 1 0 % 1 1 0 *i 109 1 1 0 108 108 109 109 109 1 1 0

*7 10 *6  9 *7 1 0 *7 10 *7 10 *7 10
*87 40 *37 40 *37 40 *37 40 *37% 40 *35 40
*91 92 *____  92 *90 92 * ___ _ 92 *90 92 *90 92
137%  139 135 138 132% 136% 131 % 135% 133 135*4 131 1333,.
114 114 113% 114 113*2 114 113 113% 113*2 113 k 11278 1 13 k

*190 240 *190 240 *190 240 *190 240 *190 240 *190 240
*98 103*2 *98 103*2 *98 103% *95 10 0 *96 1 00 *98 1 00

*8*4 » 8*4 8*4 8 8 8 8 8 8 * 7 k 8
*41% 42*a 41 42 40% 41 39 40 39 40 k 39 39 k
180*4 180*4 129 130% 127%  12934 1 2 4 1a 127*2 126 *» 128 125*6 126

. . . . . 125 130 122 122 125 125 124 k  125^4 *124 128
•126* 1 *0 *126 130 *125 130 * 1 2 0 127 *123 126 *123 126

JB6 96 95 95 *s 95 96% 94% 94% 94% 95 94 k 95
!• 82 32 31 32 80 30*4 28*2 30*4 29% 30 23 29 k
; 4 9 9 % 99*4 99% 99% 99 99% 98% 98*2 599% 99% 599 99

890% 294% £70 736* d 6 8 % 72 d65% 71 d o e 's 70*4 d60 6 8 %
•1 1 6  126 *115 126 116 1 1 0 *115 125 *116 125 *116 125

*13% 15 *13% 16 13 18% 1 2 % 13 13 13 1 2 % 1 2 %
J *46 60 *46 60 *46 60 *40 46 *45 *60 41 41
I *36% 37 *s »(',% 87*4 33% 36*2 81% 84 ** 33 33% 81% 32 k
■ 1 0 0 % 1 0 0 % 99 “a 100*2 99 99 98% 99 98% 99 *96% 96%

43%  44% 41*a 44*4 39% 42% 8 8 % 41*2 3 9 k 41*4 38*4 40i*
2 2  2 2 % 20 34 21*4 20 2 0 % 2 0 2 1 % 22 23 22 23

1186  136 184 136 183 135 180% 133 *4 129 133 1 20 128
*1 % 2134 2 0 % 21*2 2 0 21 19% 21*2 21 23 2 0  k 21

; *8 6 % 87*1 86*4 87*4 8 6 % 8 6 34 85 *2 85 34 586*4 86*4 84% 8 5 s4
: *75 76 74 76% 72*4 74 71 74% 72 k 7 4 k 7 1 ^ 7 3 k
*145 170 145 145 145 145 *140 170 *145 170 145 k  145*4
i- «»0 94 *89*4 94 89*4 90 89 90 *. 94 89 89 k
i 167%  157*2 154%166*4 153 156 162*4 155 *2 151 i5 4 3» 151 1 5 3 ki 140 140 •135 150 140 144 144 145 143 144

15%  " l 6 " 16% 16 15% 1 5 7t 15 1634 15% 16 15 15%
i *78%  80*9 *79% 80 79% 79% 79*a 79% *7»% 79% 579 79
[■ *46 48 •46 48 *46 48 46 47 *46 48 46 46 k
f »84 35 *34 35 33 33*2 32% 32 7g 31% 32 29 k 31*4

T7% 77% *77 80 78 78 75 77*2 77 77 79% 79 k
72%  72% 72*8 72% 70% 72 69*2 70% 70% 70% 70 71

: 69% 69 34 69 69% 6 8 % 69% 67% 63*2 6 8 % 69 6 8  k 6 8 34
81%  81% 80 81 % 79% 8 0 \ 78*2 80 80 k 82 8 0 81

•1 1 6  117*4 *115 117*4 116*2 l l i % *115 117% *115 117% 116% 116*4
‘ *14 1434 14 14 13 13% *13 14 *13 14 *13 14

*85%  87 H 86  86 85 85 *83 8 6 85 85 *83 87
08 68*2 6 6 % 68 64 6634 633| 65% 65% 6 6  k 63*4 65

*99% 100 99% 100 99% 99 34 lO j 1 00 l'lO * 9 9 k 100
134%  13434 130*2 130% 128 13034 1 2 0 % l . i l 131 1 3 3 k {132% lb234

80%  8 0 j4 77*4 80% 77 78 70 79 78 79 7 5 k  75*o
S3 35 29*4 32 s 29 30 27 29 28 23% 27% 27 k

: *»3%  93*4 92*4 93*2 91 92 90 91 91 91% 9vi% 91
14% 14% 14% 14% 14 14% 14 16 *4 *14 15 •13% 1 4 k
6 6 % 56% 65 66 53% 54 *2 *62 6 6 55*4 66 *54 67
47% 4«3* 46%  48 43 46*t 42 4434 44 45 k 42 44*4

[ *87 98 96% 96*2 595% 96*2 94% 95*4 94 94 93 94
i 168 168 165 168 164*2165 163 164 5164 164 164 164

61% '51*2 50% 51*2 49*2 60% 49% 5 0 34 61 52*4 48% 50
*99 lOo *98% 100 1)8*2 9S% 98 98 98 98 8 8 % 98%

33 33*« 29*2 32% 27% 30*2 26 28 >2 27 29*. 26 2 7 k
: <98 98 96% 97*s 96 96 J4 95% 90 953* 93 95 95 k

6 6  6 6 % 61 6 e 56 62*4 60 60*2 59 k 61 58*4 59%
• 1 0 0 % 1 0 ) >2 * 1 0 0  10 0 1 00 100*2 „ .. — . . . „ . *100 102 *100 103

147 147 145 146 141 144 141 144 *140 145 140 142 k
0 6 2  62% d60%  63% 460 61*2 d49% 60% d50% 61% d50 60 k
*78 83 78  78 *77 78 77 77 79% 70 34 76 77

*6 % 0 % *6 % 7 6 % 6 % 0 % 03« 0 % 6 k 6 k 0 k
6 6  55 * 52  60 *58 60 . . . . . . {55% 56*4 . . . . . .

• 4 4  46 43%  41 *2 40 42% *39% 41*2 39% 41 89% * i i "
*85 87 588*2 8 8  *v 585*2 85 *2 ♦ 87% ♦ _____ 87*4 85 86

n o o  l i e * 1 0 0  116 1 0 0 5102 tio o 105 * 1 0 0 109 •1 0 0 109
8 6 % 8 6 % 84%  8 6 85 85 84 84% 84 8 5 k 83% 84

1 S I *9 21 *s 2 1 % 21  *2 2 0 2 1 % 18 20 18 18 18 18%
*60 65 6 8  6 8 65 00 53*2 56 *54 57 h i 54

- 49*2 50** 46*2 49% 46*2 47*4 46% 47% 40% 48*4 40% 4,7%
106*9 106% 105*2 106*2 104*4 106 104 105 104 10434 104 105
*73 76 *73 76 73 73*2 74 74 7 4 k 76 74% 75%

43%  44*4 42%  44 41% 42% 40% 42% 40 k 42 % 38 40 k
103%  103% 1 0 2 % 103 S) 101*4 1 0 2 % 1 0 0 % 1 0 2 ** 1 0 1 % 1 0 2  k 99%  1 01  k

(238 30 4 <J36 37% 035 30*2 d36 30 d34% 35*4
*33%  "34 31 32% 29% 30% 8 8 31*2 30% 31 29% SO

•106 107 •106 107 *106 107 106 lu « 1 0 6 100 106 k  105 k
71%  71*2 71 72% 70 71 64 70*4 6 6 % 70 66 66

*270 300 *270 300 270 270 ■*250 soo <270 270 *250 800
' 81 81 *80% 81*2 5 82 82 79% 80% *79 8 0 % 80 k 80%
*150 162 160 150% 160 150 149 160 *160 162 150 150
•1 6 0  160 *150 165 *160 165 •1 6 0 165 *150 165 *150 160

S T O C K S  
N E W  Y O R K  STO CK  

E X C H A N G E

T w in  C ity  R ap id  T ra n s i t .  
Do p re t

Un ion  P ac ific .....................
D o p re f

U n itK y s In v ’to f  S a n F ra n  
D o p r e f .....................

Wa b a s h . .
Do p re f .......................

W h ee lin g  &  L a k e  E r i e . . .
D o 1 s t p r e t__
D o 2d j i r e f __

W isconsin  C en tra l.
Do p r e f ..........................

I n d u s t r i a l  «fc M is c e l l
A dam s E x p re s s _______

ll is -C h a lm e rs___
I)o p r e t ...............

A m al g am ated  C opper 
A m er A g r ic u l t  C hem ica l.

D o p r e f ................
A m er B e e t S u g a r___

Do p re f .................
A m erican  C a n ............

D o p r e f ........ .................
A m erican  C ar &  F o a n d ry

Do p re f ..........................
A m erican  C o tton  Oil

Do p re f ..................
A m erican  E x p re ss .............
A m erican  G rass  T w in e . .
A m er H id e  & L e a th e r___

D e p re f  
A m e ric a n  I c e  S e c u r i t ie s . 
A m erican  L inseed ,

D o p re f .............
A m erican  ijo c o m o tiv e .. .

D o p r e f ......................
A m er. .M alt C arp .............

D o p re f___________
A m er S m e lte rs  S ee p re f  B 
A m er. S m e lt’g  &  i te f in ’g .

D o p r e f___
A m erican  S n u il  

D o p re f___

D o p re f .........................
A m erican  S u g a r  R efin ing

D o p re f ..........................
A m er. T e lep h . & T e le g . . .  
A m er. T obac. (n ew ), p ref.
A m erican  W o o len .......

D o p r e f ....................
(JA naconda C o p ...P a r  $25
B r o o k ly n  U n io n  G as___
-O ru n sw . D ock  &  C .Im p ’t 
B u tte n o k  Co........................

Cie n t r a l  L e a th e r  . . ..........
> D o p r e t . . „ „ _______

C olorado F u e l <fc I r o n ___
CoL &  H o ck . C oal &  Iro n . 
C onso lida ted  G as (N . Y .).
C orn  P ro d u c ts  R e fg ........ .

D o p re f ............ . . .........
D is til le rs  S e c u r i t’s Corp. 
F ed e ra l M in in g  &  S m e lt’g

D o p re f. r ---- T
G en era l E le c tr ic ___ _____
G ran b y  Cons M 8 & P .

In te rn a tio n a l P a p e r ........
Do p r e f ..........................

In te rn a t io n a l  P o w e r ........
I n t e r n a t  S tea m  P u m p . . . ;

Do p re f .........................
Mi-iCkay C om panies___

D o p r r f . . „ . . . ^ . .

Na t io n a l B i s c u i t . . . .___
Do p r e f . . . . . . . . . ..........

N a t E n a m e iin g & S ta m p ’g
Do p re f_________

N a tio n a l Lead.......................
Do p r e f . . . ....................

N ew  Y ork  A ir  B ra k e ........
N o r th  A m erican  Co., new

Pacific  M ail____________
eop. Gas-L.«fe C. (Chic.)

P i t t s b u r g h  C oal Co___
Do p r e f . . . . . . . . . . .

P re sse d  S tee l C a r ...............
D o p r e f . . . . . ™ . . . .

j ^ a i l  w ay S te e l S p r in g . . .

R ep u b lic  I r o n  *  S t e e l . . .
Do p r e f .........................

C loos-S heffle ld  S t. &  Iro n
^  D o p r e f ....................
T e n n . Coal, I r o n  <fc R li 
dT en n eeaee  O up .P a r  f, 
T e x a s  P acific  L a n d  T ru s t

Un io n  B ag  A  P a p e r____
D o p re f ..........................

D. S. C a s t I .  P ip e  &  K ona.
D o p r e f ..........................

0 m te d  S ta te s  E x j jr e s s . . .  
U  S R e a lty  Im p ro v e ’n t 
U S R ed u c tio n  do R e lin ’g

D o p re r ........................
U n ite d  S ta te s  R u b b e r___

D o 1 s t p re f ...................
Do 2d p r e f ...............

li ted  S ta te s  S te e l............
Do p r e f ..........................

J t a h  C opper___F a r  $10
V irg in ia -C aro lin a  C hem ..

Do p r e f ..........................
V irg in ia  I ro n  Coal & C ..
\ \ i  e lls  F a rg o  <fc Co........

e s t’n  U n io n  T e le ’gph 
W est’g h ’s e E l& M Ig a s se n  

Do 1 s t  p re f ...................

Sa les  o: 
the  

Week 
Shares

5,440

1,209,375 
700 

1,000 
1.055 
2,907 
8,4'> 6 
2,880 
1,500 
1,250 
3,410 
2,580

7,726
1,100

733,180
1,070

2 M o  
100 

1.010 
2,300 

27,699 
2,335 
4,650 

100 
525 

1,800 
1,500 
2,200 
1,010 

920

15,820
1,180

244,605
2,550

1,626
4.600 

48 ,570
700

K M 6
9,520

854
197,570

100
1,200

125
16,010

1,896
62,320

6,370
12,765
12,884
3,283

16,5611
SOU

1.500 
8,675 
1,120

10,945
730
400

2,650
1,230
3,3<>0
3,800

11,750
300
570
316

17,155
1,212
1,875
6,060
7,235

1*2,082
1,100
1.500 

16,055
2,644 
2,424 
7,420 

510 
21,175 

7,430 
15 ,36r  

200 
1,401 

12,095 
1,000 

700 
120 

7,760 
270 
205 

4,700 
1,350 
1,950 

18,»5u 
2,331 
l,3 2 u  

1,03o,t)6.:> 
121,177 

10,399 
0,715 

400 
3 ,490  

110 
997

6.600

Range, tor Y ear 1UU7 
On basis orlUU-share Lot:

*1.*>6 M ar 
87 M ar 
48 Alar 
60 M ar 
1334 M ar 
27 M ar 

9 % M ar 
27 M ar 
14% M ar 
17 Hi M ar 
40 % M ar

5290 J a n  9 
123s A lar 8 
323, M ar 8 

1 0 2 34 M ar 8 
21 k  Alar 8 
95 F e b 20 
16*2 A lar 8 
76 M ar 5 

6 <4 M ar 6 
53 A lar 6 
39% M ar 8 

1 0 0 % J a n  2 
29 % J a n  19 
£8*2 M ar 8 

21534 M a r 8 
6  M ar 6 
4 k  M ar 5 

21 A lar 6 
M ar 1 
M ar 6 
F e b  20 
M ar 6 
M a r 6

78
15
32
68

108

1*;-! .Tan 5
94 J a n  7 
62 J a n  7
71 *8 J a n  7 
1 8 k  J a n  5 
38 k  J an  7 
16?* J a n  7 
3 7 34 J a n  f> 
2 1 34 J a n  10 
23% J a n  12 
5 1 k J a n  7

£295 F eb  14 
1 6 % J a n  5 
4 3 34 J a n  3 

121% J a n  5 
25% J a n  8
95 F eb  20 
2 3 % J a n  1 
so  J a n  21

7% F eb2S  
55 F e b 28 
4 5 % J a n  14 

103 J a n  12 
3 3 % F e b lv  
90 J a n  21 

247 J a n  5 
8 k  J a n  11
6*4 J a n  16 

S O k J a n  7 
8 8  J a n  2 
19% J a n  10 
36 J a n  7 
75^4 F eb  15 

1 1 1 k  J a n  21

40  F e b 21 
91% F e b  27 

131 M ar 8 
112=8 F e b  1 
197*2 J a n  11

8  M ar 5 
39 M a r 6 

l ‘2 4 k M a r  6 
122 M ar 5 
128 J a n  31 

94 >6 A lar 6 
28 M ar 8 
98 *2 A lar 6 

d65% M ar 6 
11 0  J a n  3 

1 2 *2 M ar 8
41 M ar 8 
3 1 b  M a r 6

x d n \  A lar 8 
38% M ar 8 
20 A lar 5 

126 M ar 8 
19 % Alar 6 
8 2 34 J a n  2 

*69%  J a n  30 
145 M a r 4 

89 M ar 6 
151 M ai 8 
128 F e b  1 

15 F e b  1 
79*2  F eb 2 7  
4 5 »4 F e b  27 
29% M ar 8
76 M a r 6 
69 *2 M a r  6 
67% M ar 6
77 J a n  4 

1143* Keb 15
13 M ar 5 
8 4 k  J a n  3 
63% M ar 6 
993a F e b  27

126% M ar 6 
75 >2 M ar 8
27 M ar 6 
00 A lar 6
14 F e b 26 
53%  M ar 6
42 A lar 6 
93 A lar 8

1 6 3  M a r  6 
48% M ar 8  
97 *2 F eb  2 
25 M ar 6 

M ar 8 
M ar 6 
M ar 5 
M ar 8 

$49 J* M ar 6 
75 M ar 8 

6 >9 F eb  21 
6434 F eb  25 
39 k  M ar 6 
83 k  J a n  3 

100 A lar 6 
7 /  J a n  31 
18 M ar 6 
53 *2 M ar 6, 
46 “a M ar 4 

*104 J a n  D  
73 A lar C 
38 M ar 8 
9 9 % M ar 8 

$34%  M ar 8
28 M ar 6 

105 J a n  30
6 4  A lar 6 

270 M ar 5 
79 *2 Alar 6 

148% J a n  17

95
66

100
140

H ig h es t

1 0 8 k  J a n  7

40 F e b 2 1 
93% J a n  7 

*155 J a n  7 
11788 J a n  7 
205 J a n  18

163
97

163
152

10*4 J a n  5 
4 7 % J a n  7 

1 3 7 b  F e b  13 
131 J a n  2 
133 J a n  

98*4 J a n  
36*2 J a n  

102 7s J a n  
3 0 2 34 F e b  16 
121  >s. F eb  14 

14 >2 J a n  4 
49  k  J a n
40 F e b  15

102 F e b  8 
6 7 7° J a n  S 
28 “ J a n  7

140>4 M ar 1 
24% J a n  22
8 8  J a n  28 
78 F eb  13

J a n  16 
J a n  14 
J a n  22 
F e b  13 

18 >2 J a n  7 
81 F eb  11 
5 0 34 J a n  15
41 J a n  7 
81 J a n  14 
7 5 ^  J a n  24 
71 J a n  24 
8 6 k  J a n  15

117% M ar 6 
15'*8 J a n  5 
87 F e b 15 
76% J a n  7

103 J a n  
1 4 1 H J a n

89 :t4 J a n  
41 *2 J a n  
98% J a l* 
1 6 78 J a n  16 
60% J a n  4 
57 J a n  10 
9 9 7s J a n  24 

181*8 J a n  8 
57 *2 J a n  10 
99 <2 F eb  15 
41 J a n  7 

100 J a n  7 
7734 J a n  7 

5107 J a n  11 
162 J a n  4 
$ 53*2 M ar 1 

85 J a n  17 
8 % J a n  16 

61 J a n  7 
49 *2 J a n  o
89 J a n  15 

5117 J a n  9
90 >2 J a n  i  
30*4 J a n  28 
68  J a n  7 
52 *2 F eb  16

109% J a n  7 
78*8 J a n  7 
5 038Jan  7 

10134 J a n  7 
$39 *2 M ar 4 

3 9 % J a n  7 
108 J a n  9 

97 J a n  22 
{290 J a n  26 

85 J a n  10 
154 J a n  2

102 D ec 
150 O ct

138*2 May 
91 *2 Ma) 
50 A p r 
55 A pr 
18 Dec 
36*2 Dec 
16 A pr 
36 Alay 
21 *4 Oct 
23 Alay 
44  J ’ly

5240 J ’n e  
16 J ’ly  
41) Sep 
92% J ’ly  
20 J ’ly  
90 Dec 
20*2  May 
82 k  O ct

3 2 34 J ’ly  
98 *a J ’ly  
28 May 
90 Dec 

2 i5  A p r 
7% May 
5 *2 N o t  

24 N ov 
35*4  J a n  
16% D ec 
35 Dei 
6 3 34 May 

103%  D ec

Range lor Preview
Year (lyuti)

Low est H ig h e s t

47 *2 J  a n  
105 J a n  

44*4  J a n  
95 J a n  

272 A m  
1 1 34 J a n  
10 J a n  
43 J a n  
9 4% Sep 
29*4 J a n  
53 78 J a n  
78*2 Ja n !  

120*4  J a n

92 *4 D ec 
138 *2 May 
112 D ec 
2 0 0  J ’ly
100 D ec 

9 34 N ov
40  May 

127*2 M a; 
128*2 D ec 
130 J ’ly  

96 J ’ly 
28 .Nov

101 J ’ly  
223 >2 May 
105 *2 N ot

13*4 J ’ly 
40 A pr 
3 3 34 D ec 
9 8 34 D ec
40*8 May 
17 May 

130%  A p r 
18*4 J ’ly  
74 >2 May 
61 J a n  

138 J a n  
91 J ’ly  

*156 D ec

16 Hi Sep 
80 D ec 
48 Sep 
28  J a n  
79 J a n

62 May 
113*2 J a n  

12 Alay 
82 Sep 
6 6  M ay 

100*4  J ’ne 
133 J ’ly  

»7*2 N ot 
2 8 34 J ’ne  
8 8  J ’ly  
13*4 May 
50 J ’ly
43 Atay 
95 May

180 D ec
44 May 
9734  J ’ly  
22*4 May- 
91 May- 
6 8  *3 J ’ly

lO l i ,  O ct 
129 J a n

60* May 
5 >2 Sep 

52 O ct 
43 *2 May 
ts3 *4 D ec 

109 May 
75 A ug 
24 M ai 
60 M ar 
38 J ’ly  

zlOiJa J ’ly  
75 May 
32%  J ’ly 
98% J ’ly

3 l "  J ’ly  
104 J ’ly  

38 May 
233 M ar 
* 8 3 :s« D ec 
148 A ug 
162 N ov

122*4 J a n  
5150 O ct 
1h5%  S ep 

99*4 J a n  
98 J a n  
93*2 J a n  
26*2 J a n  
53% F e b  
21% F e b  
48*2 F e b  
29 *2 F e b  
33 J a n  
64 JaD

1300 An* 
27% J a n  
67 J a n  

118*4 F e b  
34*8 J a n  

102 J a n  
35 J a n  
89*2 J a n

IO I -4 J a n  
174 J a n  
130 J a n  
220 J a n  
107 J a n  

15*4 J a n  
53*4 J a n  

157 Jan . 
140 J a n  
144% J a n  
109 J a n  

48 J a n  
1 1 0 % J a n  
300 F e ll 
178 J a n  

21%  A p i 
70 MaJ 
49%  J a n  

107*2 J a n  
83%  J a n  
3!i>4 N 01 

181% J a n
28 Ap<
85% A p l 
7 4 % S ep  

199 J a n  
112%  J a n  
184 O ct

26*4 jr'an 
90 J a n  

*95 J a n  
60 AlaJ 
92 M aJ

79*aD ea 
118*2 Ocfci 

18 ‘• i J a i t  
8 8  k  M aJ 
95%  J a n  

106%  J a n  
163% J a n  
107 J a n

51*2 J a n
103 J a n  

18 % No* 
62 *2 J a n  
64% J a n  

105 F e b  
270 N on 

62% J a n  
107 J a n  

41% D eo 
110 *2 J a n  

97 *2 J a n  
113 A p t  
$166 N o*

8 8  O ct 
15*4 J a n  
84 J a n  
53 J a n  
96% J a n : 

138*2 J a n  
94 *2 J a n  
40%  J ’n< 
84 j - m  
69% O o t 

*116  J a n : 
*87*2 J a n  

60 >4 O ct 
113*4 J a n

58 J a n '  
117*2 J a n :  

93 D eo 
305 O ct 

94*4 J a n  
176 J a n  
188 J a n

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bulu 

U nion  F.xoliTl 
U S K xcha’e’j 
W aah -H ’htel; 
W e s t S idell.J 
Y orkv illeT l. .

tao rougM !.... 
B road w ay li.. 
B rook lyn i . .

e u t jU Jtl
2 4 5 255
12 2 k 132%
226
600
400 425

170
416
140 is o

F ir s t . . ,  
H om e 1 
M a n u fa c trs ’. 
M e c h a n ic s^ . 
N a s s a u . . . . . .
N a t  C ity ........
N o rth  SideT. 
P rospeo tP kH
T e rm in a l___
U nionD ..........

D U Jhtle

390 410
160
400
322 328
250
305 ---
370 ..._
160 165
125 130
2 :0 225

T n n t C o d .
if. r .  c r r r  

B an k e rs ’ T r .  
B ow l’gG reen  
B road  w ay T r. 
C a r n e g ie . . .  
C e n tra l T r’s t
C o lo n ia l____
C o lu m b ia___
C o m m e rc ia l. 
O om m onw ’th
E m p ir e _____
E q u ita b le  T r  
F arm  Lo <fc T r

B id A t k T r u s t  Co ’b B id A tk . T r u s t  C o ’s B id A s k T r u s t  C o ’s B id A s k
F if th  A v e  T r .... 555 M nt.A llian ce 205 215 BROOKLYN

500 550 F u lto n ............ 300 ’ N Y L ite& T r 1 0 0 0 B ro o k ly n  T r 440 460
440 450 G u a ra n ty  T r 480 510** N ew  Y ork  T r 725 74*6“ C itize n s’. . . .» 155 165
157 162 G u a rd ia n  T r 235 S ta n d a rd T r’t 400 425 F la tb u sh  . . . . 265 _
2 2 0 235 H u d s o n ........ 95 106 T itle G u  & T r 560 570 F r a n k l i n ___ 315 325
2025 2 1 0 0 K n ic k ’r b ’k ’r 1250 T r  Co of A m . 775 790 H a m i lto n . . . . 330 3 5 0
400 410 L aw  T  I  <feTr 270 280 U n io n  T ru s t 1325 1350 170 180
240 ...... L in co ln  T r . . . 390 395 U S  M tg & T r 470 480 J e n k in s  . . . . . 2 0 0 206
2 2 0 M a n h a t ta n . . 470 490 U n it  S t a t e s . 1270 1300 K in g s  C o ___ 450

145** A le rc a n tile . . 360 V an  N ’d en T r 310 L Is l  L<fcTr. 316
3*3*6“ 840 M etropo litan 580* * 300 W a sh in g to n . 4*00*’ N a s s a u . . . . . . 265 2 7 5 ~
425 440 A io rto n T ru sf 725 _ W in d so r ........ 2 0 0 21*5 " P eo p le ’s ____ 300 326
1300 1320 120 i'3‘6 ’ ' W illiam sb ’er. 220

day. i Lees th a n  100 sh a re s , t  E x -r ig h ts . 6 N ew  stock . c K x -d in d e n d  a n d  r ig h ts . d N o w  q u o te d  d o lla rs  p e r  sharo . 
th is  w oek. * E x  s to c k  d iv id en d , t  T r u s t  Co. c e rtif ic a te s . T] B an k s  m a rk ed  w ith  a  p a ra g ra p h  (U) a re  B ta ta  b an k a .

tB id  a n d  ask ed  pnoos; no sa le s  on th is  
• g a le  a t  S to ck  E x c h a n g e  o r a t  au o tto n
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O C C U P Y IN G  F O U R  P A G E S

B O N D S
N . Y. STO CK  E X C H A N G E  

WKKK ENDING STARCH 8

If. S . G o v e r n m e n t
U S 2s consol re g is te re d .d l9 3 (  
U S 2 s  consol c o u p o n .. . .d l9 3 i
U  S 3s re g is te re d  . . . . ___ &19D
U S 3s co u p o n .....................fclSJlfc
U S 3s rest sm a ll b o n d s ..k l9 1 h  
U S 3 s  cou  sm all b o n d s .. fclOlS:
U S 4s r e g is te r e d ............. ftl907
U S 4 S  c o u p o n ....................A1907
U  S 4s r e g is te re d .................1925
U S 4s c o u p o n ...................... 1925
U  S P .,n C ;m  10-30 y r  28.fcH '3 
P h ilip p in e  is la n d s  4 s .1914-34 

P u b  w k s a c d  im p  r e ?  4 s 1935 
P u b  w k s  a n d  Im p r e g . . . l9 3 t .

F o r e ig n  G o v e rn m e n t  
J a p a n e s e  G o v t 6 s a te r l’g .1911

2d s e r ie s  6 s ........................ 1911
& io.m 4 Vis c tfs  fu ll pd .1925  

2d se r ie s  4% s c tfs  fu ll paid. 
£  lo an  4s c tfs  fu ll p a id . .1931 

R e p ub  of C uba 5s e x te n  d e b t ..  
U 8 ot M exico  s f g  5s of 1S99 

Gold 4s of 1904 ................. 1954
S t a t e  S e c u r i t ie s

A labam a e u r r  fu n d  4 s ___192(
JDlat of C o lum bia 3-65s___1924
L o u is ian a  n ew  consol 4 s . .1914 
N o rth  C aro lin a  conso l 4 s .1910

6».............................................191!'
Bo C aro lina  4 %s 20-40 ........1933
T e n n  new  s e tt le m e n t 3 s . .1913

S m a l l ....................................... .
V ir-n m a  fu n d  d e b t 2 -3 s .. .  1991 

6s d e fe rre d  B ro w n  B ros c tfs.
R a i l r o a d

A labam a C en t See So Ry 
ia b a  i f  1(11 See A t  C oast L ine 

A lb an y  & S u sa  See D el & H uu 
A lleg h en y  V alley  See P en n  KB 
AUesr <& W e st See Buff R &  t
A nn  A rb o r  1 s t g  4 s ..........A1995
A tch  T<fc S F e—G en g 48 .1995

R e g is te re d .......................... 1995
C onv g 4 s ............................1955
W a rra n ts  fo r 50-yr conv  4 s ..
A d ju s tm e n t g 4 s ............A1995

R e g is te re d ...................ft.1995
S tam p ed ........................ 41995

D eb e n tu re s  4 s  S e rie s  E . 190^
S e rie s  F ............................1906
S e rie s  G ........................... 1901
S erie s  H .......................... 1910
S e rie s  1 ............................ 1911
S erie s  K ........................... 1913

I E a s t  O kla D iv  1 s t g 4 s . .  1928 
A tl K nox  &  N  See L  & N 
A tla n tic  C oast 1 s t g 4 s . / t l9 5 2  

C harles  & S av  1 s t g  7 s ..  1936 
S av F  & W  1 s t gold 6 s ..  1934

1st gold 5 s .......................1934
A la M id 1 s t gu  gold 5s ..1 9 2 8  

, B r u n s *  W 1 s t gu g 4s ..1 9 3 8
/ L  & X  coll g  4 s ...............o l952
- S ll S p  O ca & G gu g 4s ..1 9 1 6  
A tla n tic  & D anv  See S o u th  Ry

t u s ttn  & N  VV See Sou P acilii 
) a l t  & O hio p r io r  1 g  3 4 s .  1925
J  R e g is te re d .................A1925
G old 4 s ..............................A194fc

R e g is te re d ...................ft.194:-
P J u n & M  D iv 1 st g 3 >281925 
P L E 4 W  V a S y s re f  4 sl9 4 1  
S o u th w  D iv 1 s t g 3 Has... 1925

R e g is te re d .................../tl9 2 5
M onon R lv  1 s t g u 'g  5 s . . 1911' 
C en O hio R  1 s t c g 4 % s .,1 9 3 0  
P i t t s  C lev  & T ol 1 s t g 6s 1922 
P it t s  A W e st 1 s t g  4 s . . .  1917 

B a t C reek  &  S  See M ich C en t 
B eech C reek  See N  Y C & H  
B e liev  & C ar See I ll in o is  Cent 
B k ly n  & M o n ta u k  see  L ong  1 
B ru n s  <fc W est See A tl  C oast L 
Buffalo N  Y & E r ie  See E rie  
Buffalo R & P  g en  g 5 s . . .1937 

L A ll A  W e a t l s t g 4 8  g u .,1 9 9 8  
: Cl & M ah  1 s t gu  g 5 s . . . .1 9 4 3  
?■ R o c h &  P i t t s  1 s t g 6 s . . . 1921

C onsol 1 s t g  6 s ............. 1922
Buffalo & S o u th w e s t See E rie  
B utt &  S usq  1 s t  re f  g  4s.cil951 
B u r  C R  A N  See C R  I & P

Cla n ad a  S o u th  1 s t 5 s ........1908
■'2d 5 s ................................... 1913

R e g i s t e r e d . . . , . ............. 1913
C arb  &  S h aw n  See 111 C en t 
C aro lina  C en t S e e S e a b A lrL  
C arth ag e  &  A d See N  Y C & il 
Ced R l a  F & N  See B C  R A N  
C en B ran ch  U P  I s t g 4 s . . . l 9 4 8  
C en B ra n c h  R y  See M o P ac  
C en t of G a R R  1 st g  5 s . .p l9 4 5

> C onsol gold 5a...................1945
R e g is te re d ...................... 1945

le tp r e f  Incom e g 5 s___p l9 4 5
2d p re f  incom e g  5 s___p l9 4 5
3d p re f  incom e g  5 s___p l9 4 0
C h a tt D iv  p u rm o n  g  4 s . 1951 

' M ac <fc N o r D iv  1 s t g  58 .1946 
M id G a & A tl  D iv  5 s . ...1 9 4 7  

i M obile  D iv  1 s t g  5 s ........ 1946

Q-J
Q-J
3 - f
q -*
q -f
u - i

&
J!
A -0 
A -0  
F-A 
J - J  
J - J  
M-S

u
a

j-j
F-A
J - J
J - J
A-0
J - J
J - J
J - J
J - J

Q-J
A-O
A-O
J-D

N ov
Nov
M-N
F-A
F-A
F-A
F-A
F-A
F-A
Nl-S

M-S
J - J
A-O
A-0
M-N
J - J
M-N
J - J

J - J
q -J
A -0
Q-J
M-N
M-N
J - J

«
M-S
A-O
J - J

M-S
A-O
J - J
F-A
J-D

J - J

J - J
M-S
M-S

J-D

F-A
M-N
M-N
Oct
Oct
Oct
J-D
J - J
J - J
J - J

P rice  
F r id a y  

M a rch  8

B id  A $k  
105 1 0 5 4  
105% i.064  
103 % 104 
103 4; 104

1024 .......
100% 101 
101% 102  
129*2 130 V 
129*3 1 3 0 4  
104% 105% 
109 4 . . .

t  9934 Sale 
t  99*8 S ale 
t  8 9 4  Sale 
1 88'% Sale 
i  81 82 
j l o l  S ale
*..........  99

-------  91
hese a r e  p r

114%
100
1 0 0 4

102 

i*26 

*96 <2

•214 .

89 Sale 
1 0 0 34 Sale
........ 101%
100 Sale

*91*4 " I "

91 34 . 

’*98%!

91 .... .
9 5 4  Sale

l U ^ , .
112
*93

129%

88
99

9 2 4  Sale 
9 1 4  9212 

100%  Sale
100 ....

87 89 
95 9 5 4  
89% S a lt 

..........  90%

il’6" I"

1 1 6 4  Sale
* 102% ..........

110 ..........
..... 120*4
123 4 .........

♦.......... 9 2 4

100% 101 
102 41 0 2 %  
101% ......

914 sa
1 1 7 4 ......
......... 109

" " I I  *90*
..........  75
..........  «5

91 ____
1 0 7 4 ........
1 0 7 4 ........

*109 4 ........

W eek’s 
R ange or 
L a s t Sa le

Low H igh  
105% F e b ’07
106 F e b ’07 
103% A ug’06 
103 4  1o334
107 J ’n e ’02 
1 0 4 4  O ct ;0 i 
100B8 100»^ 
lOO^g J a n ’O. 
1 2 9 4  F e b ’07 
129% F e b ’07 
i 05 >6 O ct ’0f> 
111 M ay’06

9 9 4

8 9 4  
8 8 4  
S iss  

1 0 0 4  
5*9 
93 34 

ices o n

99s.
99=s 
90»t 
89 ^  
8 2 \  

lO t 4  
99 
933< 

the 0

111 M ar’02 
1 1 7 4  J ’n e ’Oo 
1 0 5 4  D eo ’04 
101 F e b ’07 
126 125 
120 M a r’OO 

95 34 9 
9 5 4  D eo ’04 
95 34 J a n  ’07 
22 22

89 89V,
100 i o m
101 J a n ’07 
100 103-V 
10434 O ct ’06 
9 1 4  92
95 Sep ’05 
92 92 
99=aM ay’05 
99 F e b ’07

1 0 0 4  J a n ’06
96 F e b ’07 
9 8 4  N ov’04 
94 N o v ’06 
95 34 A ug’06

95 96

1327s J a n ’OO 
112*8 J a n  ’04 
114s8 N ov’05 

99 ^  M ar’06 
88 88 
9634 D e c ’06

9 2 4  9 2 4  
95 J ’n e ’06 

1 1 0 4  lo lS .  
l O i^  F e b ’07 

89 4  F e b ’07
95 95 
8t>34 9 u 4  
89 O ct ’06

1057s F e b ’07 
109 A p r ’05 
1 1 9 4  M ar’04
96 O ct ’06

1 1 6 4  1 1 6 4  
103 4 F e b ’07 
103 A p r ’97 
124 A p r ’OO 
123 4  F e b ’07

g e ^ F e b ’O?

lOOVi 100*4 
1 0 2 4  102«* 
103 N o v ’06

05 N o v ’06

1184  D e c ’06 
109 110 
113 A p r ’06 

90 J a n  ’07 
7 3 4  J a n  ’o7 
63 4  J a n  ’07 
93 J ’ne '06  

115 4  D e c ’05 
115 N ov’05 
115 4  A ug’05

2
315

R ange  
Since  

J a n u a r y  1

89 91
100 102 4
101 1 0 1 34 
100 1 0 8 l4

Low HiijK
105  3g 105%
106 106

102% i03=,

100% 101% 
100% 100% 
129 1 2 9 4  
1 2 9 4 1 2 9 %

9634 993. 
96% 99% 
89 '4  94% 
8 8 4  92% 
81%  85** 

100 Si 1033, 
96% 99 
9 3 4  94 

0/  $5 to &.

126 126 

95** *96*

U53*
20

9 o34
22

90% 92%

92

96 96

95 93%

88 89%

92 93%

100 4  102% 
100 101% 
b’9% 90 
y5 D6 
8 9 4  9034

105% 105%

1 1 6 4  1 1 8 4  
102 103%'

1 2 2 4 1 2 3 %  

94% 96%

100 100*4 
1 0 2 4 1 0 5 %

109 111

9*6 * *9*6’ 
7 3 4  75%  
63% 65

B O N D S
N . Y. ST O C K  E X C H A N G E  

W e e s  E nd ing  M a ech  8

Cen R R  & B of G a col g  os 1937 
C en t of N  J  g e n ’i  go ld  5S .1981

R e g is te re d ...................Zi.1987
Am D ock & Im p  g u  5 s . .1921 
Le & H u d  R g e n g u g o s  1920 
L eh  & W ilk s  B Coal 5 s . .1912

Con e x t  g u a r  4 4 s ___#1910
H Y 4  L o n g B r g e n g 4 s  1941 

C en t P acific  See So  P ac ific  Co 
C e n tV e n n o n t 1 s t g u  9 4 s .e l t !20 
Chas & s a v  See A tl  C oast L in e  
Ches & Oliio g 6s se r  A ..A 1908

Gold 6 s ................................o l9 1 i
1 s t consol g  5 s ................... 1939

R e g is te re d .......................193'.'
G en era l gold 4 4 s ............. 1992

R e g is te re d ...................... 1992
C raig  V alley  1 s t g  5 s___1940:
R & A  D iv  1 st con g48 ..1 9 8 1 ‘'

2d consol g  4 s ................. 1981
W arm  S p r v a l  1 s t g 5 s . . l9 4 1  
G re e n b rie r  R y  l s t g u g  4s ’40 

C hic & A lt R R  ref g 3 s ...1 9 4 'J  
R a ilw a y  1 s t lien  3 4 s . . .1950

R e g is te re d ...................... 1950
C hlo B u r l*  Q—D en v D  4s 1922

Illin o is  D iv  3 4 s ............... 1949
R e g is te re d ...................... 1949
G old 4 s ............................. 1949

Io w a  D iv  s in k  fu n d  5 s . .1919
S in k in g  fu n d  4 s ............. 1919

N e b ra s k a  E x te n s io n  4 s .1927
R e g is te re d ...................... 1927

S o u tJ iw este rn  D iv  4 s___1921
J o in t  bonds See G re a t N o rth
D e b e n tu re  5 s .....................1913
H an  & S t J o s  consol 6 s . .1911 

C lilc A E  111 re f  &, im p  g 4 s 1955
1 st ■ £ c u r  6*.....................1907
1 s t consol e  6e ...................1934
G en era l consol 1 s t 5 s___1937

R e g is te re d ...................... 1937
C hic <& In d  C Ry 1st 5 s .1930 

C hicago & E r ie  See E r ie  
C hic I n  & L ou isv  re f  6 s . . .  1347

R efu n d in g  gold 5 s ............1947
L o u isv  N  A &  Ch 1 s t 6 s .1910 

C h ic  M il & S t P  te rm  g  5s 1914 
G en e ra l g  4s se r ie s  A ..?1 9 8 9

R e g is te re d .....................e 1989
G en era l g  3 4 s  serie s  B .e l9 8 9  
C hic & L  S u  D iv  g 5S.1..1921 
C hic <fc Mo R iv  D iv  5 s . ..1 9 2 0
C hic & P ac  D iv 6 s ............1910
C hic & P  W  1 s t g  5 s ........1921
D ak  & G t So g 5 s ............. 1916
F a r  & Sou aseu  g 6 s ........1924
H a s t & D D iv  1 s t 7 s ........1910

1 s t 5 s ........................ . . . . .1 9 1 0
I & D E x te n  1 s t 7 s ..........1908
L aC rosse &  D 1 s t 5 s___1919
M in e ra l P o in t D iv  5 s___1910
So M in n  D iv  1 s t 6 s ..........1910
S o u th w e s t D iv  1 s t 6 s___1909
W is <fc M inn  D iv  g  5 s . . ..1921
M il <fc N o  1 s t M L  6 s___1910

1 s t conso l 6 s ...................1913
O hic & N o r th w  cons 7 s ___1915

E x te n s io n  4 s ..........1886-1926
R e g is te re d ............1886-1926

G en e ra l gold 3 4 s ............. 1987
R e g is te r e d ...................o l9 8 7

S in k in g  fu n d  6 s . ..1879-1929
R e g is te re d ............1879-1929

S in k in g  fu n d  5 s . ..1879-1929
R e g is te re d ............1879-1929

D e b e n tu re  5 s .....................1909
R e g is te red .......................1909

D eb e n tu re  5 s .....................1921
R e g is te re d ...................... 1921

S in k in g  fu n d  deb  5 s ........1933
R e g is te re d .......................1933

N o rth  Ill in o is  1 s t 5 s___1910
O tt C K & S t P a u l 1 s t 5s 1909 
W inona <fe S t P e t  2d 7 s . .1907 
M il L S & W est 1 s t g 6s 1921 

E x t  & Im p  s fu n d  g 5s 1929 
A sh lan d  D iv  1 s t g 6 s . .  1925
M ich D iv  1 s t g 6 s ..........1924
I n c o m e s ..........................1911

C hic R ock ls l  & P ac  6 s . ..1917
R e g is te re d ...................... 1917

G en era l gold 4 s .................1988
R e g is te re d ...................... 1988

R e fu n d in g  g 4 s ............... 1934
Coll t r u s t  S e n e s H  4s . .  191u

J  4 s ................................... 1912
M '.s ...................................1915
N  4 s ...................................1916
O 4 s .................................... 1917P 4 u ...................................1 <j j

Chic R  I*& P ac  R R  4 s . .2002
R e g is te re d ......................2002
Coll t r u s t  gold 5 s ..........1913

B ur Ced R <fc N o r t h e r n -  
Con 1 st & col t r  g 5 s . . .1934

R e g is te re d ...................1934
C R IF  N W l s t g u  58.1921 
M & S t L l e t  g u  g 7 s . .  1927 

Choc Ok & G gen  g 5s .01919
Consol gold o s ............... 1952

K eok & O tsA l 1 s t 5 s ___1923
C hic a t  i .  &  N  O See 111 C en t

Prrce 
F r id a y  

M a rch  S

Y-N
J - J
Q -J
J - J
J - J
M-N
Q-M
M-S

Q-F

A -0
A-O
M-N
M-N
M-S
tf-S
J - J
J - J
J - J
M-S
M-N
A-O
J - J
J - J
F-A
J - J
J - J
J - J
A-O
A-O
M-N
M-N
M-S

Vl-N
M-S 
J - J  
J -D  
A-O 
VI-N 
M-N 
J - J

J - J
J - J
J - J
J - J
J - J
Q-J

J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J - J
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-0
A -0
m -:n

M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J - J  
M-* 
J - J  
J - J  
J - J  
J - J  
A -0 
M-N 
M-N 
M-N 
M-N 
Vl-N 
rt-N 

M-N 
M N 
M-S

A -0
A-O
A-O
J-D
J - J
M-N
A-O

W eek’s 
R ange or 
L a st Sa le

Hid A sh  Low  H iy/i
1 0 5 4  ........  1 0 5 4  F e b ’07
124 % 125 1 •. 5 4  F e b ’o7
124 .........  125 125

111 F e b ’O
102 4 .........
........... 100

99a4 ....

102
90

114 Sale-

.......... 101%

100 >8 
92% 

104%

101

78
71

Sale
72

99
*90 91%

101% Sale

100 101
101%

103%

101%
130

93

116%

1 1 3 4 .

126

*1*03%

**9*2*4

Sale

. 105

■ 110%

.1 2 5 4

. 110% 

. 107

100
100
•96

i i i ”

1*06*4

* io i%

1*0*5 4  
105% 
1 1 1 4

*99%

ib ’-i

100% J a n ’u 
9 J 34 99=

89 % F e b ‘07

105
107
114
116
1014
101
112
1U0

F e b ’O 
F e b ’O 

114 a. 
J ’n e ’06 

1 0 2 4  
M ay’OO 
F e b ’01 
F eb  ’o7 

.'7 4  D ec ’06 
1 1 3 4  F e b ’05 

99% F e b ’ot 
78 78 *•. 
71 72 
80% M ay’05 
9 9 4  99%
91 91 
90 Sep ’06

1 0 1 4  1 0 1 4  
1 1 0 4  J a n  ’05
100 4  100% 
101% F e b ’07
101 % D e c ’Oti 
100 J ’l y ’06

103% 103 4  
lo s%  J a n ’07

92 O ct ’0 6  
101% 1 01^  
132 O ct ’06  
1 1 6 4  116 % 
118% F e b ’oo 
1 1 3 4  f e b ’07

104
96
95

111

100
116%
116
99%
99%
91
94%
Sj3%
91
9 0 4
90
90
71%

8 6 4  Sale

......... 119

..........117%
107 . . .

126 126 
111% J a n ’0
105 4  Sep ’06 
10 6 4  F e b ’07 
104% F e b ’07
101 4  O ct ’06 

91 F e b ’07
1 1 5 4  O ct ’05
113 F e b ’07
108 A p r ’06 
111 111 
106% F e b ’07 
1 3 7 4 J ’l y ’9!i 
1 0 8 4  F eb  ’07
106 A ug’04 
1 8 2 4  A p r ’06 
111 >i«»’06 
106% A p r ’05 
105% F e b ’07 
104 J a n  ’07 
110% F e b ’07 
106% F e b ’07 
1 1 1 4  F e b ’07 
120% F e b ’07
102 J a n ’07 

F e b ’07
96 

F e b ’07 
O ct ’06

114 4  F e b '06
......... ,106% N ov’06
..........'107 4  J ’n e ’06

101% 101%
101 Sep ’Ou
107 J a n ’07 
lO S^ J a n  *04 
114 % F e b ’u7 
117 F e b ’06 
10514 D e c ’06 
102% F e b ’07
102 4  D e c ’06 
122 4  F e b ’07 
116 O ct ’06  
142 4  F e b ’02 
128 4  F e b ’06
109 Sep ’03 
116% F e b ’07 
1 1 6 4  1 1 6 4
99% 100 
99% F e b '07 
91 Vl% 
97 J ’ly  '04 
92% N ov’06 
90% J a n ’07 
93 M ay’04 
90% F e b ’07 
90 90 
71% 71% 
79 D e c ’O ' 
8 6 4  87%

115%
115*1

.......102

114

Side

Sale

S ale

1 0 7 4 1 1 0

117 J a n '07 
1 2 0 4  M ar’03 
111 N ov’05

109 N ov’06
111  M «y’o6
105% N o v ’06

R a n g « 
Since  

J a n u a r y  1

Low H ig \
105 4  108 
125 12 6 4  
12 4 4  1 2 5 4  
1 1 0 4 1 1 1

99% 1 0 0 4  
9 9 34 101

8 9 4  89%

103 105 
107 107 
114 116

10 1 -4 105%

99% 100%

80
76%

99 1 0 0 4  
90% 9 2 4

100 1 0 2 4

100 1 0 0 4  
101% 102

10 2 4  1 0 3 4  
108% 109

100% 101%

1*16*4117 4

i*13% 1*13 4

125 126 
111% 111%

1*0*44 1*0*64 
104 % 107

9*6*4 *92 4
1*12*4 1*134

110*' 1*11*4 
106% 106%

10 8 4  1*684

104 loS%  
104 104 
110% 110% 
106% 106% 
1 1 0 4  1 1 1 4  
119% 121 
102 102 
104 104 
96 98 
85 95

100 4  101% 

1*0*7*’ i b ' f "  

i ’l*34 114%

102% 102% 

12*24 122%

116% 116% 
1 1 6 4  116 4  
99% 1 0 0 4  
99 4  99*4 
91 91%

90% 9 0 4

90% ‘ *9*6%
90 90 
7 1 4  77

86^

117

91%

117

i> lIS C E I.liA N E O F JS  B O N U S —C o n tin u e d  on N e x t P a g e .

F-A 105 106 105 105 1 105 108%
A-O .......... 85 83 F4 15 83 85
J-D *110 ......... 111% F e b ’07 .... 1 1 0 4 1 1 3
M-S 110% 113 113 4  F e b ’07 _ 113% 113%
M-S 108 .......... 113 3< D ec ’06
J - J *85 86 88 M ar'07 .... 83 89
J - J ......... I l l 113 113 3 112% 1 1 4 4
F-A 93%  JM y’06

* 92 109 J ’l y ’Oi.
J - J 107 4  F e b ’06
J - J ..........  90% 90 4  Sep ’06
M-N 103% O ct ’06
J - J 110% N ot’OO
J -I ) .......... 87 8'J F e b ’07 89 94
A-O 100  J a n ’(>7 100 100
A-0 ..........  80 81 F e b ’07 81 8 3 4
.r - j 83 85 65 F e b ’07 85 85
M-N .............. 99 D e c ’9 7

S t r e e t  R a i lw a y
B ro o k ly n  R ap  T r  g  5 s ........ 1945

1 s t r e fu n d  co n v  g 4 a___2002
B k C ity  1 s t con 5 s .1916 .1941  
B k Q  Co & S con g u  g 5 s . 1941 
B k ly n  U n  E l 1 s t g  1-53.1950

S tam p ed  g u a r  4 -5s___1950
K in g s  Co E l 1 s t g  4 s___1949

S tom ped  g u a r  4 s ..........1949
N a s sa u  E lec  g u  g 4 s ___1951

C onn  R y &  L l s t &  re f  g 4 % s ’51
S tam p ed  g u a r  4 % s .........1951

D en  C o n T rC o  1 s t g  5 s . ..1 9 3 3  
D e t U n ite d  1 s t con g  448 .1932  
H av<ina E lec  conso l g  5 s . 1952
In te r -M e t coll 4 %s............. 19^6
In tt- rn a c  T ra c  coll t r  4 s ..1949 
L o u is  Ry Co 1 s t cou g  5 s . . 1930 
M an ila  E lec  1 s t & coll 5 s .1953

A-O
J - J
J - J
M-N
F-A
F-A
F-A
F-A
J - J
J - J
J - J
A-O
J -J
F A
A -0
J - J
J - J
M-S

1 0 0 4 1 0 7  
85 Sala 

>103 .........

101 104

86 Sale 
8 1 4  81

-103 .........
...........102

.......... 90

.........  90
7 8 4  Sal*1

eo

107 F e b ’07 
85 8 7 4  

1 0 3 4  F e b ’07 
100 O ct ’06 
100 100 
110 F e b ’06
87 F e b ’07
88 86% 
82 4  F e b ’07

103% N ov’06 
1C4 D e c ’Ot; 

95 J ’n e ’OO 
9 3 4  O ct ’OH 
92%  J a n  ’07 
77% 79% 
79% Sep >06 

109 M ;tr’9H 
98 M ay’OO

182

772

105
85

102%
107

92%
103%

100 108

69
88%
85

91
77%

S t r e e t  R a i lw a y  
M et S t  R y gen  col t r  g  5 s . 1997

R ef g 4 s ............................... 2002
B w a y & 7 t h A v l s t c g 5 s  1943 
C o l*  9 th  A v l s t g u  g o s . 1993 
Lex A v  &  P  F  1 s t g u  g  5s 1993 
T h ird  A v e  R R  con g u  4 s 2000 
T h ird  A v e  R y  1 s t g  5 s . .1937  

M et W S  E l (Chic) 1 s t g  4 s . 1938 
M il E l R y  &  L  30-yr g  5S.1926 
M inn  S t R y 1 s t con g 5 s . .1919 
N  O rl R y  & L t  gen  4% s ..1 9 3 ; 
S t Jo*  R y  L t H  & P  l e t  g  i s  ’S7 
S t P a u l  CJity C ab con g  6 s . 1937 
U n d e rg ro u n d  cf Lon 5 s . . .  1908; 
U nion  E l (Chic) 1 s t g  5 s . .1945 
U n ite d  R R s S an  F r s f  4 s .1927 
U n ited  R ys S t L 1 s t g 4 s . 1934 
W  C liic S t 40 -y r con g 5 s .1936

? *No price Friday; latest price this week. aDueJan dDueApr eDueMay flrDoeJ’ne ADue J’ly fcDueAug oDae Oct pDaeNov ^Options*!*
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B O N D S

N . Y. STO CK  E X C H A N G E  
W e e k  E n d in g  M a r c h  8

C hic S t L  & F i t t s  See P en n  Co 
Chio S t P  M <fc O con O s...1 9 3 0  

Cons 6s  red u ce d  to  3 *1 8 .1 9 3 0  
i Ch S t  P  & M inn l s t  g Os 1918 

N o r W isconsin  1 s t 6 s . ..1 9 3 0  
S t P  <fc S C ity  1 s t g Os...1 9 1 0  

C hicago T e r  T ra n s  g  4 s . ..1 9 4 7
Coupon o f f ...... ............................

Chic<£ W est In d  gen  g 6s <71032
Consol 50 y e a r  4 s ..........,.1 9 5 2

C hic & W Micb. See P ereM ar«j 
Choc O & GuLf S e e C K I & P  
Cin H  & I) 2d gold 4  4 s . . .1937 

C in D A I  1st gu  g 5s. ..1941 
C Fmd<fc F tW  1s t  gu 4 s ? . ’23 
C in  1 & \V 1 s t g u  g 4 s .1953

0  I  S t L  & () See C 0  C & S t 1. 
C in S & C S w C C C S t L  
C learfield  & M ali See B R & V 
C ley  C in  C & S t L  g en  g 4s 1993

C airo  D iv  1 s t gold 4 s---- 1939
C in W<fc M DiV 1 s t g 48.1991 
8 t  L  D iv  1 s t ool t r  g 4 s . .  1990

R e g is te re d ...................... 199o
8 p r  «fc Col D ir  1 s t g 4 s . . l9 4 o  
W  W Val D iv 1 s t g 4 s . . . 1940 
C I  S t L<fc C consol 6 s . . l9 2 o

1 s t gold 4 s ............. ....V 1 9 3 0
R e g is te re d ............... /cl93(>

C m  S & Cl con 1 s t  g 5 s . .  192*
C C C & l  co n so l7 8 ..........1914

Consol s in k  fund  7 s___1914
G enera l consol gold 6 s . 1934

R e g is te re d ...................1934
In d  Bl <fc W 1st p re f 48 .1940 
O I n d  & W 1 s t pf 5 a . ...(1938  
P eo  & E a s t 1 s t con 4 s . ..1 9 4 0

In co m e 4 s ........................ 1990
Cl L o r <fc W h con 1 st g  5 s . 1933 
CIev *  M a rie tta  See P e n n  RH 
Cl*T & M alion V al g 5 s . ..1 9 3 8  
ClCY & P i t t s  See P en n  Co
Col M id land  1 s t g 4 s ..........1947
C olorado & Sou 1st g 4s ...192V  
Colum  & G reen v  See So R y 
Col & H ock V al See H o ck V a . 
C ol & T o l See H o ck  V al

Sol C onn & T e rm  See N  <8s W 
onn <£ P a s  Hi vs 1 s t g  4 s . 104:;

Dak  & G t So See C M  & S t  P  
alias  <£> W aco See M K  & ’I 

Del L ack  & W e e te rn  7 s . ..1907  
M o rr lsA  E ssex  I s t 7 s . . . l 9 l 4  

ls to o n s o l  g u a r 7 s ........1916
1 R e g is te re d ...................1915

I s t r e f  g u  g 3 ><28 ............ 2 0 0 o
N Y  L ack & W 1st G s .. .1921

C o n s tru c tio n  5 s ........... 1923
T erm  & im prove 4 a . . ..1 9 2 3  

S y r B in g *  N Y l s t  7 s . .1900 
W a rre n  1 s t  re f  gu  g 3 4 s .  2000 

Del & H ud  1 st P a  Div 7 s .1017
R e g is te re d ...................... 1917

10-yr cunv  deb  4 s ........... 1910
A lb & S us conv  3 4 s ........1040
wens Ji S ara to g a  1st 7 s .1921 

D el K lv R H  B ridge  See P a  H it 
D env <fc R G r 1st con g 48.1930

Consol gold 4 4 s ............... 1930
Im p ro v e m e n t gold 58 ...192>
Kio G r W est 1 s t g 4 s___193:1

M ge an d  col t r u s t  4 sA . 1940 
U tah  C en t 1 s t g u p  4s a l9 1 7  

R io G r S o g u  See Rio G r So 
D es M oi A F t  D See M cfc S t L 
D es M A M inn  See Cli & M W 
D es Moi U n  R y  1 s t g  5 s . .1917 
D et & M ack 1 s t lien  g 4 s . 1095

Gold 4 s ................................. 1996
D e tro it S o u th e rn —

Ohio Sou D iv 1 s t g  4 8 ...1941  
Dul«fc Iro n  R an g e  1 s t 5 s . .1937

R e g is te re d .......................... 1937
2d 6 s ..................................... 1910

D ul S h o rt L in e  See N o r  P ao  
D ul So S h o re  & A tl g  5 s . .  1937 
L 'a s t  of M inn  6 '«eS tP M < fcJl 
A ^aat T e n  V a <fc G a See So Ry 
E lg in  J o l tfc E a s t 1st g  5 s .1941 
E lm  C ort & N o See Cell & N  Y
E rie  1st e x t gold 4 s ............. 1947

2d e x t  gold 5 s .....................1910
8d e x t  g o ld ’4 4 s .................1923
4 th  e x t  gold 5 s ...................1920
6 th  e x t  gold 4 s ...................1928
1st consol gold 7 s ............. 1921)
1st consol g  fu n d  7 s ........1920
E r ie  1 s t con g 4s p r io r . .1990

R e g is te re d .......................199o
1s t  conso l gen  lien  g4s,.199i>

R e g is te re d ...................... 199o
P e n n  coll t r  g  4 s ............. 1951
60-year conv  4* A ..........1953
B u ffN  Y & E r ie  1 s t 7 s . .1910
Buff & S W  gold 6 s ..........1908
Chic & E r ie  1 s t gold 5 s . .1982
J e tt  R R  1 s t g u  g 5 s-----a l9 0 9
Long  D ock consol g  O s.. 1935 
Coal Jc H R l e t  cu r  g u  O s.1922 
D ock & Im p  l e t  c u r  6 s . .1913 
N 7 A  G reen  L gu  g 53.1940 
N  Y S u s & W  l e t  re f  58.1937

2d gold 4*28.....................1937
G en e ra l gold Os............. 194o
T e rm in a l 1 s t gold 5 s . ..1 9 4 3  

R eg is  $5,000 e a c h . . .  1943 
M id  H R  of N J  1 st g  68.1910 
W Uk <6 E a 1 s t gu  g 5 s .l9 4 2  

B y  <fc In d  1 s t con g u g O s .,1 9 2 6

J-D
J-D
M-N
J - J
A-O
J - J

M-S
M-N
J-D
J-D
J-D
J - J
F-A
W-N
A-O
F-A
M-S
M-e
J-D
A-O
M-N

J - J
J - J
J - l)
J - J
A-O
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J - J

J - J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J - J
J - J
J - J
J - J
F-A
A-O
J-D
J - J
M-N
A-O
A-O
M-N
J - J
M-N
J - J
F-A
F-A
M-N
M-N
A-O
J-D
J - J

P rice  
fY id a v  

M a rch  8

Hid A s k  
129 131

129 4 .........
125*4 ..........
120\» 121

.......... 88
1 1 0 * 4 ............
.......... 8 7 4

1 0 4 4 .

.......... 88

100 101

! " " .*  "98* 
97 98

V7 . 
106 4  .

99 V  ioy»*. 
118 .

.......... 95*s,
6 8  69 

113 .........

112 ..
*70 71 
9U*a Salts

191 120 12IV
*96**
122
109

Weenfs 
R ange or  
L a s t Sa le

Low
130*2

93
131*4
129*4
120*8

99*i
98*2

113
9 7 4

H igh  
130*5 

D e c ’03 
F e b ’07 
M ar’04 
F e b ’07 
N ov’OtS 984 
F e b ’07 
F e b ’07

113 Oct. ’00 
107 A ng’06

83 J a n  ’07

100 101»>. 
99®g J a n  ’o7 
9 8 4  F e b ’07 
97*4 F e b ’OV
97 J a n  ’07 
99*4 F e b ’05
98 Sep ’06 

105 J a n ’04
99 4  D e c ’Ob 
99 4  J a n  ’07

113*4 J ’ne’OO 
1 1 8 4  J a n ’07

132 F e b ’o7

1 0 4 4 N o v ’01

9 4 4  95 
6 9 4  69 4 

l l o ^ F e b ’Oi

1 1 6 4  J a n  ’0-

7 0 4  
90 4

71
91

104 4  F e b ’07 
1 2 1 4  119 4  N ov’06 

22 S e p ’OO 
127 J ’ne '05

98

Sale
Sale

100*4
1 0 2 4
133*4

93*4 'alt
......... 1 0 5 4
1 0 4 * 8 ............

93*4 Sale.....  86*4
.......... 93

9 2 4  Sale 

65
1 1 1 4 .

121*4 Sep ’00 
110*4 K eo’O" 
1 0 2 4  A ug’oG 
10 i.5g A ug’06
102 F e b ’03 
133 F e b ’OO 
149 Aug’Ol 
lo0*8 lo 3
103 104 
l 3 3 4 D e c ’06

93*4 94 4  
102 4  J a n ’07 
105 4  Feb*07 

93*4 93*4, 
87*4 F e b ’07 
97 J a n ’02

110 Sep ’04 
92 O ct ’06 
9 2 4  92 4

86 O ct ’06 
1 1 1 4  J a n M  
112 4  F e b ’OO

1 1 0 4 1 1 2

1 1 3 4 .

101*4 .
107 . 
1 0 3 4 .  
110 . 
' 9 9  .
1 2 5 4  .

*96*8 '

*82*4

*89 4  
89* , 

119 
101 *8 
1 1 9  ! 
101*4 . 

'1 3 0  .

*10*7*4 ! 
'1 0 5 4  . 
1 1 1 4  .

1*00*4!

Sale

Sale*

S ale
Sale
122

1 0 4 4  .

112 J a n  ’07

11 4 4  N ov’06

1 0 7 4  J a n  ’06 
1 0 9 4  D ec’06 
1 0 8 4  A ug’OO 
110 4  O ct ’06 
100 \  F eb  ’07 
125 125 
183 F e b ’06 

90*8 97
99 4  O ct ’06 
82 81 
85 4  F e b ’07 
83 9 0 4  
89 94

127 N ov’05 
104% F e b ’OO 
119 119 
1 0 1 4  N ov’06 
IcO 130 
118 S e p ’oe 
1 l 9 \  O ct ’05 
1 2 1 4  D e c ’06 
115 4  D ec*00 
1004  D e c ’Oo
100 4  F e b ’07
118 .............
......... O ct ’00
104 4  O ct ’06 
110 O c t ’06 
116 A p r ’06

77

20

IjOW
129*4

i'3 1 '4

i*l*94

*9*84
1 1 2 4
974

9 9 4  99 4  

1*18*41184

R ange  
S ince  

J a n u a r y  J

High
131

isi*4
1 2 0 ^

‘ *9*9*4
113
98

b3 83

100 102 99*s 99*8 
98 9 8 4  
9 7 4  9 8 ^  
97 97

1 3 1 4 1 3 2

94 95 
6!'7s 72*4 

112*4 113 ®8

7 0 4  7 4 4
9 0 4  9 4 4

104 1 0 4 4

110*, I l l s *

100:16 109*4 
103 110

93*4 97*4 
1 0 2 4 1 0 2  4  
104*4 105 4 

93 °8 95 
87*4 87*4

92 9 2 4

1 1 1 4 1 1 1 4

110*8112

100T#10078 
125 1 2 9 4

96*8 9 9 4

82 H8 
85 4  8 5 4  
89 9 1 4  
89 103*4

117 4 H 9  

1*30** iso *

1 0 0 4 1 0 3

B O N D S
N . Y. STO CK  E X C H A N G E  

W e e k  E nding  M a r c h  8

E r ie  A P it t s  See P en n  Co 
E v a n s  &  T  H 1 st cons O s.1921

1 s t g e n e ra l gold 5 s ..........1942
M t V ern o n  1 st rc>ld 6 s . .1923 
S u ll Co B ranch  1 s t g  5 s .1930 

l /u r g o  & So See Ch M &  S t P 
I l in t  <fe P e re  M See P e re  -Mai 
F la  C <fe P e m n  See S ea A ir  L in e  
F o rt S t U D Co 1st g  4 4 s . 1941 
F t W *  D en C 1 s t g  6 s . . ..1921 
F t W  & Rio G r 1 s t g 4 s . ..1928, 
/ ’ a l H a t  <fe S A  See So P ac  Co 
V Tfal H & H of 1882 1st 5 s .1913 
G eorg ia &  A la  See S ea  A  L ine  
G a C ar A  N o r See S ea A  Line 
G eorg ia  P acific  See So Ry 
G ila  V G & N o r See So P a c  Co 
G ouv <fc O s v e g a t  See N  Y C ent 
G ran d  R ap &  In d  A 'eePenn HR 
G ray ’s P t  T e rm  See S t L  S W 
G t N or—C B & Q coll t r  4s 1921

R eg is te re d , h .....................1921
G re e n b r ie r  R y See C hes & O 
G u l f & S I l s t r e f & t g S s  51952

Han  & S t  J o  See C B & Q 
onsa to n ic  See S Y N H 4 H  

H ock  V al 1 s t consol g 4 4 s . 1999
R e g is te re d .......................... 1999
Col & H  V 1 s t e x t g 4 s . .1948
Col <fc T ol 1 s t ex  4 s ........1955

H o u s t E  &  W  T ex  Se t  So Pac 
Houatcfe T e x  C en See So P ac Co

Illin o is  C e n tra l 1 s t g  4 s . .1951
R e g is te re d ...................... 1951

1 s t gold 3 4 s ...................... 1951
R e g is te re d ...................... 1951

E x te n d e d  1 s t g  3 4 s ........1951
1 s t gold 3s s te r l in g ..........1951
Coll T r u s t  gold 4 s ........... 1952

R egist-ered ...................... 1952
L N  0  *  T ex  gold 4s . . .1 9 5 3

R e g is te re d ...................... 1953
C airo  B rid g e  gold 4 s ___1950
IiO uisvD iv^sTerm  g 3 4 s .l9 5 3
M iddle D iv r e g S s ........... 1921
O m aha D i r  1 s t g  3 s ........1951
S t L ou ie D iv & te rm  g3s-1951

R e g is te re d ...................... 1951
Gold 3 4 * ........................  1951

R e g is te re d ...................1951
S p rin g  D iv  1 s t g 3 4 s . ..1951 
W estern  L in es l e t  g 4 s . .1951
B ellev ic  C ar 1 st 6 s ........1923
C arb  &  S liaw  1st g  4 8 ...1 9 3 2  
C hic S t L  & N  O g 5 a . . .  1951

R e g is te re d ...................... 1951
Gold 3 4 s ..........................1951

R e g is te re d ...................1951
M em pli D iv  1 s t g  4 s . ..1951

S t L  Sou 1 s t g u  g 4 s___1931
In d  Bl & W e st See C C C & S t L
In d  D ec &  W  1 s t g  5 s ........1935

1 st g u a r  gold 5e .................1935
In d  111 & l a  1 s t g  4 s ..........1950
I n t&  G re a t N o r  1 s t g  6 s . .1919

2d gold 5 s ............................1909
3d gold 4 s ............................1921

Iow a C e n tra l 1 s t gold 5 s . .  1938
Gold 4 s ................................. 1951

Jeffe rso n  R R  See E rie

Kal A & G R  See L  S & M > 
an  & M ich  See Tol <Ss O C 

1C C F t  S & M See S t  L  & S F  
K C & M K & B  S e « S tL & S F  
K an C &  Pacific  See M K &  T  
K ail C ity  Sou 1 s t gold 3 s . .1950

R e g is te re d .......................... 1950
K en tu c k y  C e n t Se-e L  & N  
K eok & D es M o See C R I& P  
K nox v ille  & Ohio See So R y 
T a k e  E rie  & W  1 s t g 5s. .1937
I j  2d gold 5 s ........................ 1941

N o rth  O hio l e t g u g  5 s . .1945 
L  Sho & M ich  S See N  Y  C en t 
Leli V al N  Y 1 s t g n g 4 4 s .  1940

R e g is te re d .......................... 1940
L eh igh  V al (P a) cons g 4 s . 2003 
Leli V T e r  R y  1 s t g u  g 58.1941

R e g is te re d .......................... 1941
Leh V  Coal Co 1 s t g u  g  5 s . 1933 
Leh &  N  Y 1 s t g u a r  g 4 8 .. 1945

R e g is te re d .......................... 1945
E l C <Ss N  1 s t p f  6s ........1914

Gold g u a r  5 s ...................1914
Leh & H ud  R  See C en t of N  J 
Leh <fc W ilkesb  See C en t of N  J 
Leroy & C aney V al See Mo P  
Long D ock See E r ie  
Long I s l ’d—1 st con g  5 sJt.l931

let. consol gold 4 s ........../il931
G en era l gold 4 s .................193^
F e rry  gold 4 4 s .................1922
Gold i s ................................. 1932:
U nified gold 4 s .................1949
D e b e n tu re  gold 5 s ........... 1934
G u ar re f  gold  4 s ............... 1919
B k lyn  & M ont 1 s t g 6 s . .1911

1 s t 58...................... ..........1 91 1
N V B & M B 1 s t con  g 5s l9 3 o
N Y & H B l s t g  5 s ........1927
N o rS llB  1st con g g u 5 s o l9 3 2  

L o u is ian a  & A rk  1 s t g  5 s . 1927 
L ou isv  & N ash v  gen  g 6s. 1930

Gold 5 s ................................. 1937
U nified  gold 4 s .................1940

R e g is te re d ...................... 1940
Coll t r u s t  gold 5 s ............. 1931
5-20-yr col t r  d ee d  g 48.1923 
E  H  & N a s h  1 s t g 6 s___1919

P rice  
F rid a y  March 8

S id  a s k  
114*8.........
101 106 fis 
108 . . .  
1 0 1 4  . . .

97
110

85*. 86

103

9 3 4  Sale

104*4.

. 1 0 2 4

1074-

.........102

i*0*2*4

.......... 60
103 ........

9 4 4  M a i’07 

102 4 F e b ’0

104*4 1054  
103 N ov’OO 

98*4 N ov’OO 
100 D e c ’OO

1 0 9 4  Sep ’06 
1 0 4 4  A u g ’OH 
1 0 0 4  F e b ’07 

9 5 4  J ’ly  ‘00  
99 4  J 'n e ’OO 
70 O ct ’04 

102 102 
! O ct ’01 
! 1 0 2  li

___I M ay’06
102*4 J a n  ’<;7 

89*i F e b ’u7 
123 M ay’99 

7 8 4  A p r ’06 
78*4 F e b ’07

89 Sale

93 . 
1 1 9 4 .

100 4  . 
97 .

.100

.101 
, 1 1 7 4  

97 4  
, 79 
. 108 4  
. 85

71 71*4

113*4.........
..........107

* 1 0 0 4 .........

1 0 7 4  . . .  
107 . . .

92

1*0*1*

114
99

9 8 4

94 . . . .
.......... 95
107 4 .........

96 Sale
'1 0 0 4 ........
100 ....
110 ......

109 4  1114
......... 103 4

► 1154........‘110*8........
lo o  Sale

109 . .
.........  98»t

- 1 1 2 4 - .

W eek’s 
R ange or 
L a st Sa le

Low  H ig h  
117 D e c ’06  
lOO^ F e b ’07 
114 A p r ’05 
100 4  F e b ’OO

105 M ar’98 
.10 110 
85 F e b ’07

103 J a n ’07

93 P 4 4

89 89 
^ 1 4  O ct ’99

100 N ov 'oo  
102 J a n ’07 
122 D e c ’05

90 N ov’98 
12 1 4  D e c ’00 
119a4 M ar’04
93®8 M ay’04

1 0 1 4  A ug’06 
103 N ov’04

1 0 4 4  F e b ’07 
107 4  D ec "02 
100 F e b ’07 
115 115 

9 0 4  F e b ’07 
79 J a n ’o? 

I l l  F e b ’07 
85 F e b ’07

7 1 4  7 1 4
63 O ct ’Oo

113*4 113*4 
1077a F e b ’07 
117 J a n ’0 6

1 0 7 4  F e b ’07 
112 4  N ov’05 

95 O ct ’06 
116 O c t ’oo 
109 4  O ct ’99 
112 °e A p r ’Oti 

U6 a4 J a n ’07,

1 1 3 4  J a n ’06 
1 0 6 4  J a n ’Oo

1 1 4 4  F e h ’07

98 F e b ’07 
102 N ov’o; 
9 9 4  O ct ’00 
9 5 4  F e b ’07 

110 J ’n e ’04 
96 96

102 4  J a n ’07 
1 1 0 4 J \o v ’00 
1 0 9 4  J a n ’07 
109 N ov’Ot 
1 0 3 4  F e b ’07 
115 J a n ’O'. 
117*4 F e b ’u7 
100 100 
1 0 1 4  J ’ly  ’00
109 109 
9 7 4  F e b ’07 

112 F e b ’07

i6 3

R a n g « 
S ince  

J a n u a r y  1

Low  H ig h

i*o‘o«8 i o 6 4

1 0 9 4 1 1 1  
85 87

103 103

93 9 8 4  
9 4 4  P 6 4

02 4 1 0 2 4

104 1 0 5 4

100 4  1 0 0 4

102** ib*2*4
10 0  4  i  *0*3 4

102*4 i*02*4 
89*4  0 1

78*4 78**

884 89

102 102

1C44 105

ii*5'* 1*154
99 99*»
77 79

109 111
86 86

7 0 4  73

112** 113*« 
107*8 1 0 7 4

10741074

90*4  96*4

114 1144
98 99

94 95 4

96 9 9 4

102 4 1 0 2  4

109 4  1 0 9 4

1*03*4 1*03*4 
115 1 1 5 4  
117*4 117** 
100 101

ib*9*‘* 100*“ 
97 93 

112 112

ittlS C K L L A N fiO U S  B O N D S—C o n tin u e d  o n  K e x t I 'a s te .

G a s  a n d  E le c t r i c  L ig h t  
A t o X j G L  Co 1 s t g  5 s . . .  1947 

H ,G aa l s t  con g 5 s . 1945 
B uffalo G as l s t  g  5 s ............1947
C onsol G as conv deb  Os *1909
C onsum  G as bee P  G <fc‘ c  Co
D e tro i t C ity  G as g  5 s ..........1923
D e t G as Co con 1st g 6s 1918
K d E l 111 B k n  See K Co E  *L & P 
E d  E  III See N Y G & E  L H  di P  
E q  G L N  Y ls t c o n  g 5 s . . l9 3 2 , 

E le c B e rg C o c  g 5s! 1949 
G en E le c tric  deb  g 3 4 8 ..1 9 4 2  
G r R a p G L C o  1 s t g  6s..Il<J15 
H u d so n  Co G as 1 s t g  5 s . .  1949  
K au  C ity  (M oi G as 1 s t g 5s 1922 
K in g s  C o E l L A P g  5 s . . . ) 037 

P u rc h a s e  m oney 6 s ..„ . . . j .9 9 7  
E d  E l II B kn l s t  con g 4s 1939

J-D
M-N
A-O
J - J

J -J
F-A

M-S 
J-I)  
F  A
F-A
M-N
A-O
A-O
A-O
J -J

1064
70

128 4

►100

107
Sale
Sale

8 8 4

1*0*3***

103

*89*

S ale
9 9 4

1174

G a s  a n d  E le c t r i c  L ig h t
L a c G a s L o f S t  L l s t g 5 s .e l 9 1 9  

R ef an d  e x t 1st g 5 s ........1934
Q-F
A-O

102*4 102 4  102*4 
102 F e b ’OV1 0 6 4  107 17 106 a 107 4

70 70 9 63 4 73 4 M ilw aukee G as L l s t  4 s . .  1927 M-N 92>- 9 1 4  J a n ’07
127 137 159 127 1o9»4 N Y G E L H & P g  5 s . . .1948  

P u rc h a s e  m oney  g 4 s . . .  1949
J-D
F-A

. . . .  100
82 4  Sale

101 1 0 1 4  
8 1 4  8 2 4

!00 100 
1 0 1 4  N 01 ’06

12 100 100 E d E l 111 l s t  conv  g  o s . .1910
l s t  consol gold 5 s ..........1995

N  Y& Q E 1 L& P 1 s t con g  5 s 19 30 
N  Y cfc R ic h  G as 1 s t g  5 s. 1921

M-S
J - J
F-A
tf-N

1*1*2**
99

100

101 D e c ’06 
113*4 J ’n e ’06 

98*4 D e c ’OG

1C5 F e b '07 
0 1 4  O ct ’01

105 105 P a t  & P a s G  & E  con g 6 s . 1949 
P eo  G as & C l s t  con g  Os. 1943 

R efu n d in g  gold 5 s ............1947

!M-S
A-O .......... *1*1*8**

103 4

104*4 N ov’05 
U 9  F e b ’O?

8 6 4  F e b ’07 66 >4 SO l4 M-S «• 1 0 3 4  1 0 3 4
1074  D e c ’OO

**3
....... CI1G - L & C k e ls tg u  g 5 s  1937 J - J 102 106 O ct ’00

103 103 i*03 103 Con G Co of Cli 1 s t gu  g 5 s . ’30 J-D 1 0 1 4 102 J a n ’07
98 D ec ’06 M u F u e l G as 1st gu g 5 s .1947 M-N 105 103 4  D ec ’06

S y racu se  L ig h tin g  l s t  g  5 s .’51 J-D 1 0 4 4
117 F e b ’07 . . . . 11/ 117 T re n to n  G & E l 1 s t g  5 s . .1949 M- b 101 110 M ay’05

9 3 4  M ar’OG ....... W e stc h e s te r  L ig h t’g g 58.1950 J-D ..... ..... 1 0 1 4  F e b ’07

1 0 2 4 1 0 5 4  
102 1 0 2 4  
9 1 4  9 1 4  

101  1 0 3 4  
8 1 4  8 4 4

119 119 4 
102 1 0 3 4

102 108

. . .  1 0 1 4 1 0 2
3 o  p rio e  F rid ay ; la te s t  b idand  ask ed  th is  w eek. 9 D u e J a n  b D ae  F eb  d D a e A p r  « D u e M a y  / t D u e J ’ly  ZcD ueA ug o D u e O c t  a D u e D e e  j  O p tio n  8*1*
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B O N D S

N . Y. STO C K  E X C H A N G E  
W uhk  E n d in g  m a b c h  8

L ou isv  <fe N a sh v —(C o n tin u ed )  
L C in &  Lex g o ld 4 % s ...l9 3 1  
N 0 4 M  1 s t gold 6 s . . ..1 9 3 0
N  O & M 2d so ld  6 a ........1930
P en saco la  D iv  gold 6 s . -.1920
S t L  D iv  1 s t gold 6 a ........1921

2d gold 3 s ........................ 1980
A tl K nox i& N o r 1 s t g5sl94(> 
H e n d e r  B d g e l s t s f  g 6 s .l9 3 1  
K e n tu c k y  C en t gold 4 s . .198^ 
L & N  < & M & M l8 tg 4  %s 1945 
L & N -S o u th  M )o in t 43.1952 
N  F la  & S 1 s t g u  g 5 s . . .193^  
P e n s  & A tl 1 s t gu  g 6 s . .1921 
S  & N  A la  con g u  g 5 s ..  1936

S in k  fu n d  gold 6 s ..........1910
L  & J e f t B d g e C o g u  g 4 s . .1945 
L  N  A <fe Oil See C I & L  
ll /I  ahon  Coal See L  S & M S 
lu L a n h a t ta n  B y  conso l 4 s .1990

R e g is te re d ................... 1990
M etropo l E l  1 s t g  6 s ___1908

M cK ’p t  &  B V  See N  Y  C en t 
M etro p o litan  E l See M an  R y 
M ex  C e n t conso l gold 4 s . . l9 1 1  

1 s t oonsol Incom e g  3 s .a l9 3 9  
2d eo n so lin co m e g  3 s . .a l9 3 9
E q u ip  & coll gold o s____1919
Call t r  g  4% s 1 s t S e r___1907

H e x  I n te r n a l  1 s t con g  4 s . 1977 
H e x  N o r th  1 s t gold 6 s . . ..1 9 1 0  
M ich G en t See N  Y  C en t 
M id of N  J  See  E r ie  
M il L  S &  W  See C h ic &  N  W  
MU &  N o r th  See Ch M  &  S t P  
M in n  &  S t  L  1 s t gold 7 s . .1927 

Io w a  E x  1 s t gold 7 s . . . . .1 9 0 9  
P ac ific  E x  1 s t gold  6 s . ..1 9 2 1  
S o u th  W e st E x  1 s t g  7 s .1910
1 s t conso l gold 5 s ..............1934
1 s t a n d  re fu n d  gold 4 s . .  1949 
D ea M & i ’t D  1 s t g u  4 s . . . ’S5 

M inn  <fc S t L  g u  See B C K & X  
M 8 t P  *  S S M c o n g 4 i n t g u ’38 
M S S M & A  1 s t g  4 in t  g u  1926 
M inn  U n  See S t  P  M &M  
M o K a n  &  T e x  1 s t g  4 s . . .1 9 9 0

2d  gold 4 s .......................... ffi.990
1 s t e x t  gold 5a ...................1944
1 s t  &  re fu n d  4 s________ 2004
G en s f  4% s.....................1936
S t  L  D iv  1 s t re f  g  4 s . . ..2 0 0 1  
D al & W a 1 s t g u  g  5 s . . .1 9 4 0  
K an  O & P ac  1 s t g  4 s . ..1 9 9 0  
Mo K  &  E  1 s t g u  g  5 s. ..1 9 4 2
M K  <& O k 1 s t g u  5 s ........1942
M K & T o l  T  1 s t g u  g  S s.1942 
S h e r  Sh & So 1 s t g u  g 5 s .1943 
Tex<& O k la l s t g u g 5 s . . . l 9 4 3  

M oP acifio  1 s t con  g tis  . . .1 9 2 0  
T r u s t  gold  5 s s ta m p e d .a l9 1 7

R e g is te r e d ...................a l9 1 7
1 s t coll gold 58...................1920
40-year gold lo a n  4 s ........1945
8 d 7s e x t d a t  4%............... 1938
C en t B r  R y  1 s t g u  g  4 s .1919 
L e roy  & C V  A  L  1 s t g  5s 1926 
P a c  R  of M o 1 s t e x  g  4 s . 1938' 

2 d ex te n d e d  go l< 1 5 s...l9 3 8  
8 t  L  I r  M<fc S gen  con g  5 s l9 3 1  

G en  con  s tam p  g td  g  5 s 1931 
U n ilied  &  re f  gold 4 s . .1929  
R iy  &  G D iv  1 s t g 4 s . . l9 3 3  

V erd i V I  & W  1 s t g  5 s .1926 
M ob &  B irm  p r io r  lie n  g  5s 1945

M o rtg ag e  gold 4 s ............1 9 4 5
M o b J  & K  C i s t  cons g  5 s .1953 
M ob &  O hio new  gold 6 s . .1927 

1 s t e x ten s io n  gold  6 s . . / i l9 2 7
G en e ra l gold 4 s ................. 1938
M on tgom  D iv  1 s t g  5 s . .1947  
S t  JL &  C airo  coll g  4 s ..e l9 3 0

G u a ra n te e d  g  4 s ............1931
M *  O coll 4s See S o u th ern  

M ohaw k & H a l  See N  Y C &  H  
M onongahela  R iv  See B  &  O 
M on t C en t See S t P  M &  M 
M o rg an ’s L a  & T  See  S P  Co 
M orris  <fc E ssex  See D el L  &  W

N a sh  C h a t &  S t L  1 s t 7 s .l9 1 3
1 s t  consol gold  5 s ..........1923

J a s p e r  B ran c h  1 s t g  6 s . .1923  
M cM  M W  &  A 1 1 s t 6 s . .1917 

. T & P  B ra n c h  1 s t 6 s . . ..1 9 1 7  
N ash  If lo r  & S hef See L & N  
N a to f  H e x  p r io r  lien  4 % s .l9 2 6

1 s t consol 4 s ...................... 1951
N ew  H  & D See N  Y N  H  &  H  
N  J  J u n e  R R  See N  Y C en t 
N ew  & G in B dge See P e n n  Co 
N  O & N  E  p r io r  lien  g 6 s p l9 1 5  
N  Y B k in  &  M an  B ell See L  1 
N  Y  C e n t & H  R iv  g  3 >23 .1997

R e g is te re d .......................1997
D eb en  g  4 s ........................ 1934
L a k e  S ho re  c o l lg  3 % s ...l9 9 8

R e g is te re d ...................... 1998
M ich  C en t co ll g 3 >2 S___ 1998

R e g is te re d .......................1998;
B eech C reek  1 s t g u  g 4 a .  1936

R e g is te re d ...................... 1936
2d  g u  gold  5 s ................. 1936

B eech  C r E x t  1 s t g 3* 2 361951  
C a rt &  A d 1 s t g u  g  4 3 ...1 9 8 1  
C learf B it  Coal 1 s t s f 4 s . 1940 
G o u v &  O s w e l s tg u g S s  1942 
M oh & M ai 1 s t g u  g  4 s . . 1991 
N  J  J u n e  R  g u  1 s t 4 s . . .1986  
N  Y < fc P n ls tc o n g u g 4 s  1993

M-N
J - J
J - J
M-S
M-S
M-S
J-D
M-S
J - J
M-S
J
F-A
F-A
F-A
A -0
M-S

A -0
A-O
J - J

J - J
J ’ly
J ’lSH
A-O
F-A
M-S
J - D

J-D
J-D
A -0
J-D
M-N
M-S
J - J

J - J
J - J

J-D  
F-A  
M-N 
M-S 
J - J  
A -0 
M-N 
F-A 
A-O 
M-N 
M-S 
J -D  
M-S 
il-N  
M-S 
M-S 
F-A 
M-S 
M-N 
F -A 
J - J  
F-A 
J - J  
A -0 
A -0 
J - J  
M-N 
M-S 
J - J  
J - J  
J - J  
J -D

u
F-A
Q-F
J - J

J - J
A -0
J - J
J - J
J - J

J - J
A-O

A -0

J - J
J - J
M-N
F-A
F-A
F-A
F-A
J - J
J - J
J - J
A -0
J-D
J - J
J-D
M-S
F-A
A-O

Price  
F riday  

i l a r c h  8

B id  
108% .

117*2.........
.......... 72 Hi

96 >4.........
99 . .

.......... 89%
112 ..

W eek's 
R ange or  § 
L a st S a le  H

09%  Sale

1 0 2 % S ale

84 Salt. 
2 2 % Sal* 
16 % 18

90%

130 ........

i i a "  120'
109*3110 
-------  92

99

98 99 
84 Sale 

103=8104 V) 
84 . . .  

..........  87*2

3.05*8
90>a.........

110*4 112

108%  Satie
104 ........
104%  105 
119*2 120 
..........102

I ’o T '  Sale
..........  87

99*2 ........
94*s 94*g

i o o " ;; ;  
1 1 6 * 8 .. . . . .
112%  Sale

"8*4 S ale 
90 91

i o r : : : : : :

122% __

110 ____

116V 118 
11378 114
1 1 6 3 s ..........
110% ......

Low H ig h  
109 M ar’05 
127 D e c ’06 
122 *4 M ar’Oo 
107*4 A ug’06 
120 J a n ’07 

72% F e b ’07 
116 J ’l y ’U6 
108*2 J a n  ’06 
97 F e b ’07 

108 J ’ly ’06, 
91 M a r’07 

113% M ar’07 
112 J a n ’07’ 
115*4 M ar’05 
107 D e c ’05 

97 M ay’06

99%  99 7g 
104 A p r ’05 
102*2 102*2

84 84i«
22% 23 V 
16*2 1612

100 >2 D e c ’06 
90% J ’l y ’01 

105 M ay’OO

137 J ’n e ’05 
111*8 O ct ’05 
118 J a n ’07 
113*4 M a r’05 
109-2 109 % 

93% F e b ’07 
97 A p r ’06

N ov’01
99

103

97*2 97»4 
84 85 

103*2 103%
8 6  F e b ’07 
86*2 87
87 J a n ’07 

104 >2 J a n ’07
95*2 F e b ’07 

111 F e b ’07 
1(;7 F e b ’07 
103*2 104 
108*4 A p r ’06 
107 J a n  >07 
119*8 120 
104*4 F e b ’07 
107*2 F e b ’06 
102 102 

89*4 F e b ’07

R ange  
Since  

J a n u a r y  1

Low  H ig h

120 120 
72>2 72*2

97 97*8

*9*1** ‘*9*2 
113*2 113*2 
112 112

99%  100% 

100 V io 2  %

83*4 8 6  
22*2 27^4 
16% 21

118 118*2

109
»2

110*2
94

$9 99

85'V bale

92%  Sale

9 6 * 2 .. . .
.........  84
.........  83
.......... 83
------ 83 >2
......... 101»4

•104

............103*8
83 . . .

94*4 F e b ’07 
110 M ar’05 
1013, J a n  ’07 
116*8 116*8 
112*2 112  >2 
116 N ov’Oo 
84*4 85 
90 F e b ’07 

107*2 A p r ’06 
115% A p r ’06 

96 O ct ’05 
98  D e c ’06 

123 123 
122 D e c ’05 

93*2 J a n ’07 
114*2 J ’l y ’06 

92% A ug’06 
101 N ov’04

116*8 116% 
11334 F e b ’07 
119*4 F e b ’06 
117*4 M a r’05 
113 J ’l y ’04

102*4 J a n  ’07 
85% 86*4

92 93 
92 >2 J a n  ’07 
95 96*2 
84 84 
83*8 F e b ’07 
83 F e b ’07 
84*4 J a n  *07 

102 F e b ’07 
102 M ar’04

95 A p r ’02

103 D e c ’06 
105 O ct '02 
101V D e c ’06

97%  98*2 
83% 88 

&03 104 
i 85*2 86 

86*a 88%  
87 87 

104*2 104*2 
95*2 95*2 

f4110% 111% 
1i06*4 107V 
.11)3*2 106%

106“  i*0*7 
119 119% 
104% 105

i o i “  i'o T
89*4 90

94 V 96*4

10134 ioi»4* 
11« 117V 
1121a 114

8*4% *8*8*8 
90 92 V

121V  124 

93% **94*

116% 116%  
113 V 116

102*4 102*4 
84  V 87*2

92 93 a4 
92%  92% 
95 99 
83 V  ̂ 88*2 
83%  87 
83 87*4 
8 4 3< 8434 

102  102V

B O N D S
N . Y. STO C K  E X C H A N G E  

W e e k  E n d in g  M a r c h  8

N Y  C en t & H  R—(C o n tin u ed )  
N o r  & M on t 1 s t gu  g  5 s .1916 
W e st S ho re  1 s t 4 s g u . . . 2361

R e g is te re d ...................... 2361
L a k e  S ho re  gold  3 % s . . . .1997

R e g is te re d ...................1997
D eb en tu re  g 4 s ............. 1928
K a  A & G  R  1 s t g u c  5 s .1938 
M ahon C’l R R  1 s t 5 s . .1934  

P i t t s  M cK  & Y  1 s t gu  6 s .1932
2 d g u a r  6 s ........................ 19 3 4
M cK ees <fe B  V  1 s t g  6s 1918 

M ich C en t 1 s t consol 6 s . 1909
5 s .........................................1931

R e g is te re d ...................1931
4 s .........................................1940

R eg is te re d ...................1940
J  L  & §  1 s t g  3*23............1951
1 s t g  3*28 ............................1952
B a t C & S tu r  1 s tg u g S s .  1989 
N  Y & H a rle m  g  3 % s...2 0 0 0

R e g is te re d ................... ..2 0 0 0
N  Y  & N o r th  1 s t g  5 s . . .1927 
R  W  & O con  I s te x t5 s .7 i l9 2 2  
O sw e &  R  2d gu  g 5 s . . .e l9 1 5  
R  W  & O T  R  1 s t g u  g  5 s . 1918 
U tic a  & B i t  R tv g u g 4 s . l9 2 2  

N  Y C hic & S t  L  1 s t g  4«.1937
R e g is te re d .......................... 1937

N  Y <fe G reen w  L a k e  See E r ie  
N  Y <fe H a r  See N  Y C & H ud 
N  Y L ack  &  W  See  D L & W  
N Y L K & W  See E r ie  
N Y *  L o n g  B r See C en t of N  J  
N ew  Y ork N ew  H a v  &  H a r t— 

H o u sa to n ic  R  con g 5 s . .  1937 
N  H  & D erb y  con  cy  5 s .l9 1 8  

N  Y  & N o r th  See N  Y  C &  H  
N  Y  O & W  r e f  1 s t  g  4 s ..ff l9 9 2

R eg is  35 ,000 o n ly ..........«1992
N  Y &  P u t  See N Y C  & H.
N  Y & R  B See L ong  Is la n d  
N  Y 8 4 W  See E r ie  
N  Y T e x  & M See So P ac  Co
N o r&  S o u th  1 s t g  5 s ..........1941
N o rf & W e st g en  g  6 3 ........1931

Im p ro v e m ’t  &  e x t  g 6 s . .1934
N ew  R iv e r  1 s t g  6 s ........ 1932
N  & W  R y  1 s t con g 4 s .1996

R e g is te re d ...................... 1996
D iv ’i  1 s t 1 & g en  g 4 s . . .  1944 
P o cah  C &  C jo in t  4 s . .  1941

C C & T  1 s t gu  g  5 s ..........1922
Scio V & N E  1 s t g u  g  4 s  1989 

N o r th  I ll in o is  See C h i &  N  W  
N o r th  O hio See L  E r ie  & W  
N o r P ac—P r io r  lie n  g  4 s . .1997

R e g is te re d ...................... 1997
G en era l lien  gold 3 s___o204'

R e g is te r e d ...................«2047
S t P au i-D u l D iv  g 4 s . . ..1 9 9 6  
D u l S h o r t L  1 st g u  5 s . .1916  
C B & Q c o l l t r 4 s  S e e G tN o r 
S t P  & N  P  g en  g  6 s . . ..1 9 2 3  

R eg is te re d  ce rtif ic ’s . . l9 2 3  
S t P a u l & D u l 1 s t 5 s . .. .1 9 3 1

2d 5 3 ................................. 1917
1 s t consol gold  4 s ..........1968

W a sh  C en t 1 s t g 4 s ..........1948
N o r P ac  T e r  Co 1 s t g  6 s . .1933  
N o r R y  C al See  So P ac  
N o r W is See C S t P  M & O 
N o r & M o n t See  N  Y  C en t

O In d  &  W  See C C C &  S t L  
h io  R iv e r  R R  1 s t g  5 s .1936

G en e ra l go ld  5 s ................. 1937
O re &  C al See So P ac  Co 
O re R R  &  N a v  See U n  P ac  
O re S n o r t L in e  See U n  P ac  
O sw ego &  R om e See  N Y C  
O C F  &  S t  P  See C &  N  W  
Oz’rk  & C h er C 1 s t g u  5s g .1913

Pac  C oast Co 1 s t g  o s___1946
ac  of M isso u ri See M o P ac  

P an am a  1 s t a lu n d  g4*23..1917 
P e n n  Co—G u a r I s tg 4 % s . l9 2 1

R e g is te re d .......................1921
G u a r  3% s coll t r u s t  reg .1 9 3 7  
G u ar  3 %8 coll t r  s e r  B ...1 9 4 1  
T r  Co c e r t i f ’s  g u  g  3*28.1916
G u  3*28 t r  c tfs  0 ...............1942i
Gl* 3*28 t r  c t f s D ............... 1944
G u a r  15-25 y  a r  g  4 s ___1931
C S t L  <fe P  1 s t con g  5 s .1932 
Cltfc P  g en  g u g 4 *23 se r  A . ’42

S e rie s  B ............................1942
S erie s  C 3*23...................1948
S erie s  D  3% s...................1950

E r ie  & P i t t s g u g 3 % s  B .1940
S erie s  0 ............................1940

N  & C B dge g en  g u  g 4 %s 1945 
PCCcfc S t L g u 4 % s  A .. .1 9 4 0

S e rie s  B g u a r ............. ..1 9 4 2
S e rie s  C g u a r .................1942
S e rie s  D  48 g u a r ............1945
S erie s  E  3*2 g u a r  g ___1949
S erie s  F  4 s g u a r ..........1953

P i t t s  F t  W  & G 1 s t 7 s . . .1912
2d 78.......................... . . . . .1 9 1 2
3d 7 s ................................A1912

P en n  R R  1 s t r e a l e a t g 4 s . l9 2 3
C onsol gold  5 s ...................1919
Consol gold 4 s ........ . . . . . .1 9 4 3
C o n v e rtib le  g  3 *28........... 1915
C o n v e rtib le  g  3% s........... 1912
A lleg  V al g en  g u  g 4 s . ..1 9 4 2  
Cl & M ar 1 s t gu  g  4% s..l9 ;S 5
D R R R < &  B g e l a t g u 4 s g . ’36 
G r l i &  I ex  1 s t g u  g4*2S 1941

A O
J - J
J - J
J-D
J-D
M-S
J - J
J - J
J - J
J - J
J - J
M-S
M -S

f . y
j - j
M-S
M-N
J -D
M-N
M-N
A-O
A-O
F-A
M-N
J - J
A-O
A -0

M-N
M-N

xM-S
M-S

M-N
M-N
F-A
A -0
A-O
A-O
J - J
J -D
J - J
M-N

Q J
Q -J
Q-F
Q-F
J - D
M-S

F-A

n
A-O
J-D

J-D
A -0

A-O
J-D

P rice  
F rid a y  

M a rch  8

A-O
J - J
J - J
M-S
F-A
M-N
J - D
J-D
A - 0
A-O
J - J
A-O
M-N
F-A
J - J
J - J
J - J
A-O
A-O
M-N
M-N
F-A
J - D
J - J
J - J
A-O
M-N
M-S
M-N
J-D
M-N
M -S
M-N
F-A
J - J

102 Bale 
101% Sale 
92V  9334

*94 * "95

’ 12934 
'125  .

112 114 
......... 114

100*2 . .
103 V .........
------- 102*j

98% 99

» ........... 102
1 2 9 % .........
1 2 7 % ... 
127 .. .

98 98*2

91 Sale
102 .......

99 100

1 0 0 76 S ale 
100%  Sale 

70*2 S ale 
.......... 71

121 ___
118 ........
1 0 9 % ____
109 110

92 *«........
90  ____

1 1 8 % ........

110 111%

97 99 
107 ____

1 0 4 % .........
106 ____
10534.........

95
88

11 5 % .........
1 0 7 % .........
106% .......
..........  96

’S o "  **9*4"

101 . 
1(>934 . 
109% .

i b o v ; 
89*a. 

100 .

........ 101

101 ........
91 Sale 
95 Sale

97*2 . 
103 .

W eek’s 
R ange or 
L a st Sa le

L ow  H ig h

102 103 
101*2 102
93 91*4
94 J a n  ’07 
94 V 94*4

125*2 M ar’06 
139 J a n ’03

104 D e e ’06  
118V  J ’l y ’06 
119 J ’ne’06 
100*4 J a n  ’07 
106% N ov’OO 

94*2 D ec ’06 
94*2 J a n ’07

101*2 J ’ly  ’06

119*2 M ar’05 
113*4 F e b ’O' 
11334 J a n  ’02

1 037t A ug’06: 
103 V M a r’07 
102V  i0 2 ^

124 F e b ’06

98*8 98% 
101*2 J ’n e ’Oo

104 S ep ’06 
130 F e b ’07 
13034 F e b ’06 
127 V O ct ’06 

98 -98*4 
100 F e b ’06 
96*8 SW O T 
90*2 91 *-. 

109*2 F e b ’05 
99*2 F e b ’07

100V  101 
98V  100*4 
70*2 71 
71 F e b ’07 
9534 J a n  ’07

123% N ov’06 
132 J ’l y ’99 
113 M a r’06 
108% F e b ’07 

98*2 O ct ’06 
93 M ay’06 

113% 113a4

116 M ay’OO 
113 *2 N oy ’06

97*2 F e b ’07 
107 107

103 J ’l y ’06 
106 F e b ’07 
105*4 F e b ’07 

90*2 J ’n e ’06 
90 O ct ’06
95 V 95*2 
89 O ct ’06 
90*2 M ar’06 
97%  J a n ’07

115 J a n ’07 
108*4 A ug’03

98 % D ec ’05
96 J a n ’04 
96 V J a n  ’06 
98V A p r ’04

10->% O ct ’06 
109V  F e b ’07 
112% J ’n e ’05 
100V 100% 
91 F e b ’07

127%  O ct ’02 
119 J ’n e ’06 
119 A p r ’04 
101 101 
111% Sop ’04 
106 A u e ’03 
91 92% 
95 9 5 34 

104 V O ct ’05 
110 J a n  ’05

108 S ep ’06

S 's  I R ang*  
S 'S Since  
^  '< \ J a n u a r y  Z

xYo [[ /,ow  H ig h

87  1 0 2  105 
22 j 101%  103%  
15 9 3  94%  

.—  I 9 4  9 4  
3j 94 %  9 9 %

1 0 0 34 1 0 0 * 4  

94%  "94%

___1113 V 114

102% 103% 
102*4 102%

98% 101%.

129% 130

973* 99%

96*8
89%

96%
91%

99%  99%

100% 102% 
98% 102 
70% 74%
71 71 
&5% 95%

ioift i08%

113*5113%

97% 97% 
107 109

105% 107 
105*4 105%

9 6 "  *9*5%

97% 97%, 
115 115

109 V 109%

98 100% 
91 91

101 101

91 95 
95 100%

A lIS C G U / IN K O U S  B O N D S —C o n tin u e d  o n  N e x t 1’a g e

__ 95 100%

........ ..........

144 65% 76*4

.... .......... ..........

78 78%
2 94 95

106 % 106%
.... 105 106%
....

100 100
25 91 98

C o a l a n d  I ro n
Col F  & I  Co gen  s f  g  53 ..1943

C o n v ertib le  deb  g  5 s___1911
Col C &  I  D e r  g u  os g . . l9 0 9  
Col F u e l Co g en  gold  6 s . 1919 
G r R iv  Coal & G 1 s t g  6 s l9 1 9  

Col In d u  lst<fc coll 5s s ;u ..l9 3 4  
C o n tin ’la lC  l s t s  f g u 5 s  g .1952 
J e ll  &  C lea r C & 1 1 s t g 5 s .1926

2d gold 5 s ............................192tj
K * n  & H  C & C 1 s t s  f g 58.1951 
P le a s  Val Coal 1 s t g s  I 5 s . 1928
S u n d a y  G re e t  Co g 5 s ___1944
T e n n  Coal gen  5 s ...............1951

T e n n  D iv  1 s t g  6 s ........a l9 1 7
B irm  D iv  1 s t conso l 6 s . .1917 
C ah  C M  Co 1 st g n  g 6 s. 1922 
D e B ar C & I  Co gu  g 6 s .1910 

V * Iro n  C o a l& C o ls t  g  o s .1949

F-A
F A
J - J
M-N
A-O
F-A
F-A
J-D
J-D
J - J
J - J
J - J
J - J
A-O
J - J
J-D
F-A
M-S

95

66 Sale

.....................

.......... 106

■9434
78

106 108

99
91 Sale

107%  O ct ’04 
102% ^ _
65*8 68% 

107% D ec ’04  
107 M ay’97 
102% O ct ’03 
105% D ec ’06 
105 O ct ’00 

78 F e b ’07 
94% 94% 

106*2 J a n  ’07 
1 0 6 Hi F e b ’07 
102 D e c ’03 
100 F e b ’07 
91 92

T e le g r a p h  a n d  T e le p h o n e
Am T e lep  &  T e l coll t r  4s 1929 J - J 90 J a n  ’07
Comm C able Co 1 s t g  4 s . .2397 Q -J 92 96% J 'n e ’06
M et T  & T  1 s t s f g 5 a ........1918 M-N 104 F e b ’07
M ich . S ta te  T e lep . 1st 5 s . 1924 F-A 97 F e b ’07
N i’ &  i\' J  T e l g en  g 5 a . .1920  
W est U nion  col t r  c u r  5 s .1938

M-N
J - J 1 0 2 " 1*0*2%

105%  J ’l y ’03 
102 102 " f t

Fd a n d  re a l e s t  g  4 % s .. . l9 5 0 M-N 9934 Sale 99% 100 8
M u t U n T e l s fu n d  6 s . ..1911 M-N 104 105 106% M ar*06
N o rtliw  T e l g u  f 4 %s g . . l9 3 4 J - J 103 J ’l y ’04 . . . .

.H a n u ia c tu r in g  &  I n d u s t r ia l
Am Cot Oil e x t  4% s........... 1915 Q-F 93 Sale 93 93 1
Am H id e  & L  1 s t 8 1 g  6 s . .1919 M-S 88 88% 88 88% 17
A m er Ic e  S ec u r  deb  g  6 s ..  1925 A-O 88% 88 88% 17
Am S p ir its  M tg  1 st g  6 s . . 1915 M-S 98 •.'9*4 98% 98V 13
Am T h read  1st col t r  4 s . ..1 9 1 9 J - J 92 4 90*4 J a n ’07
A m  T obacco 40-yr g 6 s___1944 A-O 108 s a le 108 10i,% 295

4 8 ........................................... 1951 F-A 73 Sale 72% 74*2 152

104
98

102
97

90 SO

104
98

108
100%.

01 03 
88 91%
88 89 
98% 102 
90 90% 

108 110% 
72% 79%

* N o  p n o e  F r id a y ; l a te s t  b id  and  a sk ed . a b a e J a n  b D u e F e b  c D u e  M ar i l b a e  A p r A D u e  J ’ly /e  D u e  A u g  0 D u e O c t  p  D u e  N o t  q D u e  D e e  » O p t ic a l
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If . T . STO C K  E X C H A N G E  
W kek  Khdikq M a e c h  8

'P e n n  K B —( C on tinued )
P h ila  B a l & W  1 s t g  4 s . .1943  

t; S o n *  L ew is  1 s t g 4 s . ..193(5 
. U .N J  R R  cfe C an gen  48.1944 
P e n s a c o la  <fc A ll See L  cfe N  ash 

tp e o  *  E a s t  See C C C & S t  L
'P e o  A  P e k  U n 1 s t g  6s ___1921
'f ‘2a  gold 4*33 .......................<>1921
! P e re  M arq —Oh cfe W M 5s 1921

F l i n t d f i ? M g 6 s ............... 1920
1 s t consol gold  5 s ..........1939
P t  H u ro n  D iv  1 s t g 5 s .1939 

S a g T u s  <fc JbL 1 s t gu g 4 s .1931 
j P h l l B  &  W  See P e n n  R R  
[P h ila  c& R ea d in g  cons 73.1911 
JEme C reek  re g  g u a r  6s . . .  1932 
! P i t t s  C m  & S t  L  S ee P e n n  Co 
P i t t s  C love *  T o l see  B  & O 

u P ttts  F t  W  & Cli See P e n n  Co
P i t t s  J u n e  1 s t so ld  6 s ........1922

’P i t t s  eft L  K rle  2d g 5 s . . . a l9 2 8  
1 P i t t s  M cK ees & Y  See Hi Y Cen 
; P i t t s  S h  & L  E  1 s t g  5 s . . .1940
: 1s t  consol gold 5 s ............. 1943
P i t t s  & W e st See B  &  O 

..P itta  Y & A sh  1 s t con 6 s .l9 2 7  
i ,X> e*»ling Co gen  g 4 s ........1997
■ Xt> R e g is te re d ...................... 1997
■ J e r s e y  C en t coll g  4 s . ..1951  
.B en sse la e r cfe S a r See I) &  H  
LBlch & l)a n  See South. R y 
iB lch  cfe M eek  See S o u th e rn  
\B io  Sir W e st See D en & R io G r 
^ B »  G r J u n e  1 s t gu g 5 s . ..1 9 3 9
fSiio g r  So 1 s t gold 4 s ..........1940
I G u a ra n te e d ........................ 1940
! B och  & P i t t s  See B K cfe P
■ H om e W a t & O g See N  Y C ent
jB u tia n d  1 s t con g 4 4 s ___1941
! OgcfcL C ham  l s t g u  4s g .1948 
| R u t - C a n a d l s tg u g 4 s . . . l 949 
j Q a g  T u s  <fc H  See P e re  M arq  
!-O t J o  cfe G r Is l 1 s t g 4 s . ..1 9 4 7  
jf it L aw  & A d iron  1 s t g  58.1996
i 2d  gold 63 ............................1996
|S t  L  <fe C airo  See M ob & Ohio 
[fit L  & I ro n  M o u n t See M  P  
i S tL K G c f t N  See W abash
! S t  L  M B r See T  R R  A  of S t  L  
:S t  B o u lt cfe S a n  F ranc isco—

G en e ra l golil 6 s .................1931
. G e n e ra l gold 5 s .................1931

8 t  L  cfe S F  K R  cons g 4 s . . ’96 
S o u tln v  D iv  1 s t g  5 s . .1947
R e fu n d in g  g 4 s .............1951
5-year gold  n o te s  4 *2 ..1 9 0 8  

I K  0  F t  S cfe M cou g  6 s . .  192s 
/  K 0 F t S & M R y r e f g 4 s l 9 3 6  
i K C & M K i  B 1 st gu  5a. 1929 

8 tL M  & So E a s t g u 4 4 g l9 0 9  
S t  L ou is  s o  See I ll in o is  C en t 
:S t L 3 W  1 s t g  4s bd c tfs .1 9 8 9  

2d g 4s m e  bond c tfs.../> 1989
C onsol gold  4 s ...................1932

' G ra y ’s i ’t T e r l s t g u g S s  1947 
; 8 t  P a u l cfe I>ul See N  or Pacifl c 
S t  P a u l M & M an  2d 6 s . . .  1909

1 s t consol gold 6 s ............. 1933
R e g is te re d ...................... 1933
R ed u c ed  to  gold 4 4 s . .1933

R e g is te re d ...................1933
D ak o ta  e x t  gold 6 s ......... 1910
M on t e x t  1 s t gold  4 s___1937

R e g is te re d ...................... 1937
E  M in n  1st d lv  1 s t g 5 s . .1908

N o r D iv  1 s t gold 4 3 ___194a
M inn  U nion  1 s t g  6 s___1922
M on t C 1 s t gu  g  b s ..........1937

R e g is te re d ...................... 1937
/ 1 s t  g u a r  gold 6 s ............1937

WU1 cfe S F  1 s t gold 5 s . .1938 
S t  P  cfe N o r P a c  See N  o r P ao 

i S t  P  cfe S’x  C ity  See C S t P  M cfeo
■ 8  F e  P re s  cfe P h  1 s t g 5 s . ..1 9 4 2  
i S  A  cfe A  P  See So P a c  Co
8  Fcfe N  P  1 s t s in k  I g  5 s . 1919 
S av  F  & W e st See A tl  C oast L  
S cio to  V al cfe N  E  S e e N o r cfe W 
S eaboard  A ir  L in e  g 4s .. .1 9 5 0

Coll t r  re fu n d  g 5 s ..........1911
A tl-B irm  3 0 -y r ls t  g  4 s .e l9 3 3  
C ar C en t 1 s t con g 4 s . ..1949  
F la  C en <fe P e n  1 s t g 58.1918 

l e t  la n d  g r  e x t  g  5s .. .1 9 3 0
* C onsol gold  5 s ............... 1943

G a cfe A la  R y  1 s t con  5 s o l 9 45  
G a C ar *  A'o 1 s t gu  g 53  1929

Seabcfc R o a l s t 5 s _______ 1926
S lie r S lir  cfe So See M K cfe T  
811 Sp Oca & G See A tl  C oast L
Sod B ay & So 1 s t g  o s ........ 1924
Bo C ar &  G a See S o u th ern  
S o  P a c  Co—R Ii 1 s t re f  4 s . 1955 

G old 4 s (C en t P a c  co ll)./c l949
R e g is te r e d ................... / tl9 4 9

, A  &  N  W 1 s t g u  g  5 s___1941
C en t P ac  1 s t re f  g u  g 4s 1949

R e g is te re d ...................... 1949
M o rt g u a r  gol(13*2S..A:1929 
T h ro u g h  S t  L  1 s t g u  4s ’54 

G al H a r  & S A  I s t g 6 s . . l 9 i u
M ex cfc P ac  1 s t  g  5 s---- 1931

G ila  V G ifcK  1 s tg u g o s .1924 
H o u s  K <& W T  1 s t g  58.1933

1 s t g u a r  5s r e d ........... 1933
; H  *  T O  l 8t g  5 s i n t g u . .  1937 

Consol g  6s iu t  g u a r . ..1 9 1 2  
G en  gold 4s in t  g u a r . .1921 
W a c o & N  W d iv  1 s tg 6 s ’30

M-N
J - J
Wl- 8

2:5
J -D
A-O
M-X
A-0
F-A

J-D
J - D

J - J
A -0

A-O
J - J

M-N 
J - J  
J - J  
A 0

J-D
J - J
J - J

J - J
J - J
J - J

J - J
J - J
A-O

J - J
J - J
J - J
A-O
J - J
J-D
M-N
A-O
A-O
J-D

M-N
J - J
J-D
J-D

A-O
J - J
J - J
J - J
J - J
M-N
J-D
J-D
A -0
A -0
J - J
J - J
J - J
J - J
J-D

M-S

J - J

A-O
M-N
M-S
J - J
J - J
J - J
J - J
J - J
J - J
J . J

J - J

J - J
J-D
J-D
J - J
F-A
F-A
J-D
A -0
F-A
M-N
M-N
M-N
M-N
J - J
A-O
A-O
M-N

F ries  
F r id a y  

M a rch  8

B id
103

98

r1 1 2 ia .—

103

.1 1 6

'1 0 7  *a.

1 0 9 ^  ....
96*4 Sale

.......... 9 7 7e
_____ 9534

94 >.j
95

93

1 2 3 4 .  
109*8 .

91«, 

’W  S a le '

81 h  S a lt 

" 9 9 '

.........  94

............7 7 ‘a
lo o

1 0 5 ^ 1 0 6  h  
130

108 . . .
108 . . .  
107 . . .  
.......... 99*2

ioo’4I"
1 1 7 H ..........
..........13 1 4

1 1 5 4

104 105

78^i__ 1 0 0 4
91

..........1 0 4 4
106 . . . .
..........109
1 0 6 4 . —

933< Sale
89

96 34 i 

”85 4 '

1 02  , 
109^4 .

86*4
96

106
10^»4
1103,,
1 11 -*

Week?* 
R ange  or 
L a s t Sale

Low H ia h  
107 4  O ct ’06

1 1 0 4  Sep ’04

123 4  J a n ’05 
100*4 D ec ’06 
109 A p r ’02 
115 J a n ’07
105 N ov’06
106 H2 Sep ’06

115 4  M ar’06 
137 N ov’97

120 O ct ’01 
107 4  N ov’06

120 Mar*06 
98 J ’l y ’97

116 M ay’05 
9 6 4  97 

1 0 0 4  J ’n e ’06 
96 96

109 M ar’05 
76 D e c ’05 
89 J a n ’05

1 0 6 4  O ct ’05 
95 F e b ’07 
95 F e b ’07

9 2 4  F e b ’07 
122 J a n ’06

123 4  J a n ’07 
1 1 0 * iF e b ’07 
91 F e b ’07 

102 4  A ug’05 
79 81 
98 N o v ’06 

119 J a n ’07 
8 1 4  S2

F e b ’07 
77

105=8 J a n ’07 
131 M ar’07 
134 D e c ’06 
1 0 8 ^  F e b ’07 
1 1 6 4  A p r ’01 
107 M ar’07 
100 D e c ’06  
1 0 0 4  O ct ’Oti 
1 00  4  D e c ’06

1VJ4 M ay’05 
131 4  F e b ’07 
1 3 6 4  M ay’06 
116 A ug’06 
1 1 5 4  D e c ’06

1 0 6 4  F e b ’07 

1 10  O c t ’05

77=8 7&34
9934 F e b ’07 
8 8  J a n ’07 
9 6 4  M a r’06 

107 4  A ug’utf

1 0 9 4  M ar’06 
1 0 7 4  F e b ’07 
110 J a n ’05 
1 0 6  M ar'07

102 J a n ’03

9334
89
9.)

109 4  
9 6 j4 
99 
8 5 4  
9 8 4  

1 0 5 4  
109 
10 6 1* 
107*4 
104 
11 0 4
lll^ B
93

116

9 4 4  
89 J,  

D e c ’06 
F e b ’06 

98 4 
J a n  ’07 

8 5 a4 
F e b ’07 
J a n  ’07 
N o v ’06  
J ’ly  ’06 
F e b ’O:. 
A ug’06 

1104  
J a n  ’07 

93 
D e c '06

R ange  
Since  

J a n u a r y  1

Low  H ig h

115 1115

9 6 4  93*4 

96* ' 9 6 4

95
95

9 2 4

123 4 1 2 3 4  
109sa 110 

91 93

79** ’ *82 4

119** i*19*' 
8 1 4  8 2 3j

92 95 
82  83 
75 79

1 0 5 4 1 0 5 ^  
131 131

108 108 4  

106*4 i*0*7**

1 3 1 4  131 “s

1 0 6 4 1 0 S 34

77*8 82 34 
9 9 a4 100 4  
8 8  89

1074  1 0 7 5s 

i ’06*‘ 1*0*6**

9 3 34 95 
8 9 0

9634 10U'*8
99 99
i>5 4  8 6  
98 4  9 8 4  

105 4 1 0 5  4

109 4  110 4  
111 112 
9 2 4  94

B O N D *
N . Y. STO CK  E X C H A N G  E  

W e k k  E n d in h  M a e c h  8

S o u th e rn  P ac  Co—( Contln'jued) 
M o rg an ’s L a  &  T  1 s t 7 s .1918

1 s t gold  6 s ...................... 1920
N o of Cal 1 s t g u  g 6 s ___1907

G u ara n te e d  gold 5 s ___1938
O re &  Cal 1 s t g u a r  g  5 s .1927 
S A & A  P a s s l s tg u g 4 8 .1 9 4 3  
So P  of A r  g u l s t g  6 s . . .c l9 0 9

1 s t g u a r  g  6 s ............... c l9 1 0
So P acific  of C al— 

l s t g 6 s s e r ie s  E &  F .. .1 9 1 2
1 st gold 6 s ...................... 1912
1 s t con g u a r  g  5 s ..........1937

S ta m p e d ........... 1905-1937
S P a c o fN  M ex 1 s t g 6 s . .1911 
So P ac  C oast 1 s t gu  4s g . 1937 
T e x & N O S a b D iv ls t g 6 s .l9 1 2

Con gold o s .....................1943
S o u th e rn —1 s t con g 5 s ___1994

R e g is te re d ...................... 1994
M ob&  Ohio coll t r  g 4 s . ,1 9 3 8  
M em  D iv  1 s t g 4 4 - 5 s . . . 1996
S t L ou is  d iv  1 s t g  4 s ___1951
A la  C en R  1 s t g  6 s ..........1918
A tl & D anv  1 s t g  4 s ........1948

2d 4 s ................................. 1948
A tl &  Yad 1 s t g  g u a r  4 s .1949
Col & G reen v  1 s t 6 s ........1916
E  T  V a cfe G a D iv  g 5 s . .1930

Con 1 s t gold 5 s ............. 1956
E  T en  reo r  lien  g 5 s ........193s
G a M id land  1 s t 3 s ........... 1946
G a P ac  R y  1 s t g  6 s ..........1922
K nox  & Ohio 1 s t  g  6 s . . .1925
R ich  cfe D an  con  g 6 s ___1915

D eb  os s ta m p e d ............. 1927
R ich  & M eek  1 s t g  4 s . ..1 9 4 8
So C ar & G a 1 s t g 5 s___1919
V irg in ia  M id s e r  C 6 s . ..1 9 1 6

S erie s  D 4 -5s................. 1921
S erie s  E  5 s ...................... 1926
G en e ra l 5 a ...................... 1936

G u ar  a tam p ed ........... 1936
W  O & W 1 s t cy g u  48 .. 1924 
W e st N C 1 s t con g 6 s . .1914 

S & N A la  See L  & N  
Spok F a lls  & N o r 1 s t g  6 s .1939 
S ta t  I s l  R y 1 s t g u  g 4 4 s . .1943 
S y ra  B ing  cfe N  Y See D L  & \V 
' I 'e r  A  of S t L  1 s t g  4 4 s . .1939
i .  1 s t con gold 5 s___1894-1944

G en  re fu n d  s l g  4 3 ......... 1953
S t L M B ge T e r  gu  g  5s. 1930 

T ex  cfe N  O See So P a c  Co
Tex cfe P a c  1 s t gold  5 s ........2000

2d gold inc 5 s ...................?2000
L a D iv  B L  1 s t g  5 s ........1931
W  M 111W  cfe N  W  1 s t gu  5s ’30

T ol cfe O C 1 s t g  5 s_______ 1935
W este rn  D iv  1 s t g  5 a . ..1 9 3 5
G en e ra l gold 5 s .................1935
K an  cfe M 1 s t g u  g 4 s___1990

Tol P  cfe W 1 s t gold 48___1917
Tol S t L cfe W  p r  lien  g  3 4 s .  1925

50-year gold 4 s .................1950
T o r H am  & B u f f l s t  g 4 s ./ i l9 4 6

Uls te r  ife D el 1 s t con g  5s 1928
1 s t re fu n d  g 4 s ........... 1952

U n P a c  R R  cfe 1 g r  g  4s ...1 9 4 7
R e g is te re d .......................1947

O re I ty  cfe N a v  con g 4 s .1946 
O re S h o rt L in e  1 s t g  6 s . .1922

1 s t consol g  5 s ............... 1946
G u a r re fu n il  4 s ............. 1929

R e g is te re d ...................1929
U ta h  cfe N o r 1 s t 7 s ..........190s

G old 5 s ..............................1926
U ni N  J  R R  cfe C Co See P a  R R  
U tah  C en tra l See R io G r W es 
U tah  cfe N o r th  See U n Pacific  
U tica  cfe B lack  R  See N  Y C ent

\ l an u a lia  conso l g 4 s ___1955
e ra  C ruz  & P l s t  g u  4 481934 

V er Val I n d  cfe W see  Mo P  
V irg in ia  M id See S o u th  R y 
V a Ife S o u th w ’t  1 s t g u  5 s .2 0 0 3

Wab a sh  1 s t gold 5 s ........1939
2d gold 5 s ...................1939

D e b e n tu re  se rie s  A ........1939
C ertif ic a tes  of d eposit.

S erie s  B ............................1939
C ertific a tes  of d ep o s it___

1 s t lieu  equ ip  s f< lg 6 s ..l9 2 1  
1 s t lien  50 y r  g  te rm  4 s . 1954 
D e t cfe Ch E x t  1 s t g  5 s . .1941 
D es M om  D iv 1 s t g  4 s . .1939
Orn D iv  1 s t g  3 4 3 ............1941
T ol cfe Ch D iv  1st g  4 s . . .  1941 
S t C lias B ridge  1 s t g  68.190H 

W ab P it t s  T e rm  1 s t g  4 s . 1954
2d gold  4 s ............................1954

W a rre n  See Del Lac &  W est 
W ash C en t See N o r  P ac  
W ash  O cfe W See S o u th e rn  
W est M ary lan d  1 s t g  4 s . . .  1952

G en  cfe conv  g  4 s ............. 1952
W est N Y cfe P a  1 s t g  5 s . .1937

G en  gold 3 -4s.....................1943
Incom e 5 s ........................ ctl94;

W est N o C ar See S o u th  R y 
W Va C en t <fe P  1 s t g  6 s . .1911 
W heel’gcfe L  E  1 st g  5 s . . .1926  

W heel D iv  1 s t gold 5 s . .  1928 
E x te n  cfe Im p  gold  5 s .. ,1 9 3 u
R R  1 s t consol 4 s ...............1949

2 0 -year eq u ip  s f 6 s .. .1 9 2 2  
W ilkes cfe E a s t See E r ie  
W ii cfe S ioux  F  See S t P M <fc M 
W isC e n t 50-yr 1 s t ireu 4 s . 1949

A-O
J - J
J - J
A-O
J - J
J - J
J - J
J - J

A -0
A -0
M-N
M-N
J - J
J - J
M-S
J - J
J - J
J - J
M-S
J - J
J - J
J - J
J - J
J - J
A-O
J - J
J - J
M-N
M-S
A-O
J - J
J - J
J - J
A-0
M-N
M-N
M-h
M-S
M-S
M-N
M-N
F-A
J - J

J - j
J-D

A-O
F-A
J - J
A-O

J-D
M ar
J . J
F-A
J - J
A O
J-D
A-O
J - J
J - J
A-0
J -D
J-D
A-O
J - J
J - J
J-D
F-A
J - J
J -D
J-D
J - J
J - J

F-A
J - J

J - J
M-N
F-A
J - J

J - J

M-S 
J -J 
J - J  
J - J  
A-O 
M -S 
A-O 
J-D  
J-D

A-O
A-O
J - J
A-O
Nov

J - J
A-O
J - J
F-A
M-S
J - J

Price  
F r id a y  

M a rch  8

B id  A s k
* 1 2 3 4 ...........
*114. .........

.........  8 4 4
103 ‘2 .........
103 4 . . .

■ 108 . 
■ i U V  
1 1 8 4  .

..........108

i i o ”  Sale"

*92** ‘ 9 3 "
1 1 4 4 .........
93 Sale

9 1 4 .  
9 0  “a .

i n 34 .... .
1 1 3 K b ........... .
117.4 Sale 

* 1 1 0 4 1 1 1
68 ......

1 1 9 4 .........
1 1 8 4 .........
1 1 2 4 .........

11 0  

1*104 !

. I l l

111 F e b ’07 
113 J a n ’07 
11 7 4  1 )7 4  
1 1 0 4  1 1 0 4

68  J a n ’07 
119 '4 M a r’07 
1183« F e b ’07 
11 2 4  112 l4 
1 1 2 34 J a n  ’06 

98 F e b ’05 
10 6  106
112  O c t ’06 
1 0 8 4  D e c ’OB
113 D e c ’05 
111 F e u ’07 
109 4  M ay’06

9 6 4  J a n  ’07 
109*2 J a n  ’07

1 0 8 4

.........- 9 5 4
108 112

1 1 7 4  Sale 
..........  95

102 4 .........
.......... 94
85 88 4  
8 4 4  86 
8 1 4 .........

110

1 0 0 4  Sale
......... 101

9 8 4 .........
1 1 9 4 .........
......... 113
92 4  Sale

103 . 
1 0 6 4 .

103 .........
I l l  112 

9 9 4  Sale

79 Sale
_____ 6 1 4
1 1 4 4 .........
. .  . . .  94

1 0 4 4 .

109 ........
1 0 7 \ .........
.......... SO
.........101

88 87

Week’s 
Range or 
L ast Sa le

Low H ia h  
127 Sep ’06 
116 N ov’06 
101-4 N ov’06 
112 F e b ’i r  

01 M ar’O 
84 85

103 4  F e b ’07 
1 0 4 4  F e b ’07

111 A ug’()6 
1 1 4 4  D e c ’04 
119 J a n ’06 
108*8 J ’ly  ’05
104 J a n ’07

107 4  F e b ’07 
104 Sep ’06 
lOOSg 110*8
114 N ov’OO 
92 92

115 115 
! 93

113 J a n ’06 
96 J ’u e ’06 
92 J ’n e ’06

117
100

J ’l y ’00 
N ov’04

108 J a n  ’07 
117 J a n ’07 
93 4  J a n  ’07 

111 D e c ’06

117 >4 11 7 4
92 N ov’06

110 M ar’06 
1 0 6 4  N ov’04 
115 D e c ’00
111 M ay’04 
I 0 2 4  J a n  ’07
97 J a n ’07 
8 7 4  F e b  ’07 
87 F e b ’07 
81*8 81*8 
95 D e c ’Ou

112 D e c ’06
93 Sep ’06 
99*8 101

1 0 1 4  F eb 'u 7  
9 8 4  99 

120 4  120 4  
114 F e b ’o7 
92 92'14
94 4  O ct ’06 

103 4  F e b ’07 
110 J ’n e ’06

1 0 2 4  F e b ’06 
98 Sep ’06

106 106 
111 112 

99 4  100 
95 N o v ’OO

*68 75 F e b ’07
64 64

99 4 101 F e b ’o7
8S 93 M a i’OU

1 0 8 4 109 F ob  ’07
97 N ov’U4

8 0 4 80 F e b ’07
973i 93 L e c ’Ob

102 J a n ’u7
76 77 4  F e b ’07

25 4 Sale 22 4  26

79 8 0 4  
56 62 

1 1 1 4  1 1 1 4  
93 4  J a n ’07 
34  F e b  07

1 0 6 4  A u r’O 
109*8 D eo ’v t 
110 D e c ’06 
1 1 1 4  A ug’05 

87 4  J a n ’07 
102 4  D e c ’05

19

111 111
1 1 2 4 1 1 3 4  
116 1 173< 
1 1 0 4 1 1 4  

68  6 9 4  
117*8 U 9 4  
118 1 1 8 34 
1 1 1 4 1 1 3

106 1 0 6 4

94j4 9 6 4  
1 0 S 4  1 0 9 4

108 1 0 8 4  
117 117 

93 4  94

1 1 6 4 1 1 8 4

87 15 87

R ange
Since  

J a n u a r y  1

Low  H ig h

112 112 
98 101 
84 87 

1 0 3 4  1 0 3 4  
0 4 4  104*8

103«8 104 

1*0*74 1*0*74 

"l09^8 1*13*4

2*'* " 9 4 “
115 116

93  9 4 4

1 0 2 4 1 0 2  4  
97 97 
8 7 4  89 
87 87 4  
81 82

99*8 102 
100 4 1 0 1 4  

9 7 4  99  4  
120  4 1 2 6  
112*4 114 

92  94*4

10*3 '*  i ’0’3 4

106 1 1 1 4  
111 114 

99  4  100

75
64

101

7 6 4
75

101

108

*8*0**

1*0*2 ” 
77 
2 2 4

109

’*80*4

i02**
80
3 2 4

79 8-34
56 68 

1 1 1 4 1 1 5 4  
93 4  9 3 4  
34 34

87 4 8 7 4

M lfS C E L L A N E O U S  IIO N !>.*»—C o iic iu d eo .

IH n m ittic itii'in g  &  liu lim trin l
B e th  S tee l 1 s t e x t a f  5 8 ..1 9 J6  
C e n t L e a th e r  20-year g 68.1026

J -J
A-O I'7

93
Sale

96 
96 4

A ug’06 
98  >4 84 96 4 99

.M isc e llan eo u s
A dam s i ix  col t r  g 4 s ..........1948
A m  Dkcfe Im p  5s See C en t N J

M-S 1 0 0 4  Sale. 1 0 0 4  1 0 0 4 40 1 0 0 4  103

C onsolT olm cco 50-yr g 4s. 1951 F-A 72*4 va!c 72*4 7 *4 1 5 72*4 79 A m  SS Co of W V a g  5 s ___1920 M-N 100*4 J ’no’02
D is til  s e c  (Jor conv  1s t  g 5 s . ’27 A-O 86 . Sale 8 0 4 89 42 8 6 4 90 B’k l’n F erry C o  l s tc o n s  g 5 s  ’46 F-A 41 O c t ’06 .........
I n t  P ap e r  Co 1st con g  6 s . 191s F-A Iu5 106 106 4 F e b ’07 106 4 108 4 C hic Jccfe S i Y ard  col g 5 s . l 9 l 5 J - J 108 J ’n e ’06 .........

C onsol conv  s f g 5 s ........1935 J - J 9o ;V S9 4 90 4 89 4 92 D et M cfe M Id g r  in c o m es .. 1911 A-O 70 S e p ’06 .........
I n t  s t  P u m p  lo -y r  conv . 6s ’13 
K n ic k e r  lc o (C lu c ) 1 s t g 5 s . ’2 s  
L uckaw  S tee l 1 s t g  6 s . ...1 9 2 3  
N a t  S ta rc h  M fg Co 1 s t  <- 6s 1920

J - J
A-O .......... 101 100 100 51100 106 H oboken L & i  gold 5 s . ..1 9 1 0 M-N

M-N
..........103 .......... ----

A O
M-N

98
*8)

99 4 jty
82

99*4 10 99 102 
82 4

.Man Bch H <fe L  g en  g 4 s . .  1940 
-Sewp N e  s h ip  cfe D I) 5 s tt l9 9 0  
N Y D ock 50-yr 1 s t g  4 s ..  1951

M-N 
I - 1 ..................... 50 F e b ’o: ......... ..........

,N a t S ta rc h  Co s 1 dob 3.s 1926 J . J 70 72*4 N ov 01 K-A 9 2 4  93 92 F e b ’07 92 95
B e p u b  I & S 1st cfe co ltr  5s. 1934 A-O 92 96 95 95 1 ' 5 i'7 P ro v id e n t L oan Soc 4 4 8 .1 9 2 1 M-S 99 M ay’06 . . . . . .
jU S LeatU Co s td o b  g 6 s .,1 9 1 3  
U  8  R ea lty  cfe I conv  deb g 5s ’24 J - J

*106
92 *94

106
93

I 06
F eb 'O .

105
92

106 >4
9o

' !  Jo se p h  S tk  Yds 1 st 4 4 s .  1930 
->t L T e r  C upp les S ta t’ 11 cV P rop

J - J 100 4  Sep ’0 . ......... ..........
:V  S S tee l C orn— ( coup .(11963 M-N 9 7 4 Sale 97 4 L . 7 97 4 99 Uo 1st g 4 4 s  5-20 y e a r . .  1917 J - l) ........

S I 10-6U y r  o s . ( r e g  ..<11963 M N 1-7*4 Sale 97 'a 98 >4 ( 97*8 99 S Y uba W at Co cou g O s.. 192; J - J 1)2 j ’i y ’04
V a-C ar Cllem  col i r  6s p . .  1912 A-O 9 7 4 97 •>, 98 •„ F e b ’o , 98*4 9.4 ■5P Val \\  a t W orks 1st 6s. 190i vl-S 113 4  J ’l y ’00
\ \  estim-’housc  Ecfc .u  s t o s  ’31 J - J 96 Sal^ 96 97 fc 5 4 97 4 U S Ked cfe Ref 1 st s f <r (is. 1931 9 4 S air 94 94 ]< 92 95

* N o p n e e  F riday ; la te s t  bid and  asked  th is  w eek. a D u e J & n  £> D ue . e b  (i D ue A p r c D u e .i la y  ^ D u e J 'u e  / ( .D u e j 'ly  )) D u e  N ov »O ution  Sal*
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CHICAGO STOCK EXOHA.TOE-Stook Record-Daily, Weekly and Yearly
S T O C K S — H i a B A S T  A N D  L O W E S T  S A L E  I 3B IC E S

S a tu r d a y  
m a rc h  2

•160 ..........
*4 4 Hi

*13 15 
27 '<a 27 34 
*4 Sj 5 

*15 Id
*.......... 62
*84 87 

* 24 ........

*28*2 24Hi 
*58 60
*80
*30
*96
*20

63i 6 
54% 54% 

•1 3 0  . . . .
» ..........128

75 75

*35 39 
*37 38 

*106 110 
* 60*4 53

*1 1 *8
•6%  6 

*135 139 
*46 47 

•1 1 7  118 
1 0 6 14 1061. 
122 Hi 122 >5 

• .......... 48

25 >4 2 6 ^  
8134 81 s4 

• n o ^ i i e ^
*S01» 81

* 1 1 5 '4 118

( *55 5514 
* 9 3 ’*s 94 
1 1 0  >4 110=8 
142 142 

•1 0 0  Hi 101 
I 1* 1 _ 
7 7S? 

2 8 S  28*s

M o n d a y  
M a rch  4

*150 ..........
*4 4 Si 

*13
26Ha

*15

15

T u esd a y  
M a rch  6

4'J. 
16 
6 U  

85 i- 5 
*24 ^  28 

67
*30

‘80

40
25
60
85
81
97
SO*20

6 H1 6 ’* 
54*4 6434

130 ___
' ......... 128

75 75 
103 108 
*36 3-> 
*37 38 
106 108 
*50 l4 53

'1  1 4  
*5*8 6

'130  139 
*40 47 
117 118 
10534 106% 
120 122% 
47  47%

27 27 
80 82 

l i e ’s 1 1 0 %
.........  81
116 116

■.......... 58
94 9 4 

1093411012 
143 144 
100%  100% 

* l li  1% 
7 >2 7*4 

•27  29

19Ha 19H;

150 . . . .  
*4 5

*13 15 
2634 2 7 ^  
*434 5 Hi 

*14 Hi 15 H 
61 61 
85 85 

*24*4 23 
65 ^  6 5 '4 

*30 40
>.........  25

60 
85% 
31 
97 
30

*80
*80

*20

6*2 6 \  
54 54% 

132 132
' ..........128

75 75
•..........108 %
*36 39 
•37  38 
10>S ■ 110 
*50x4 53

*1 l 1* 
*578 6 

136 138 
45 45 

117 118 
10534 1 0 6 14 
121 *4 122 Hi 
* 4 6 >9 4 7 Hi

79% 80 Uj 
110% 117%

■.......... 81
115*4 116

•55 58 
94 94 

110 110

100 100 
* 1 *4 1%.

7% 7% 
'2 7  28 4,

W ednesday  
M a rch  6

'130  . . . .
' 4  5

♦13 15
26 27 >2

*24Hi 23
' .......... 61
*30 40

*_____ 25
' .......... 60

85 % 
31 
97 
30

*30
*30
*95
*20

6 \j 6 I4 
63 54

128
7575

106 108% 
-36  39 
*37 38 
106 110 
‘ 5014 53

*1 1 4  
*5?g 6

•..........139
45 45 

118 118 
100 106 
120% 120 H> 
..........  48

7 9 14 79 Hi 
116 117
.........  81

*116>4 116

*55 58 
93 93 Hi 

IO8 I4 109% 
140 141 
10034 100 

1% 1% 
7% 7®8 

*27 29

T h u rs d a y  
M a rch  7

L a s t  S a l e  
L a s t  S a  le  
L a s t  S a l e  

25% 2 7 H. 
L a s t  S a  l i  
L a s t  S a l e

*.........  60
*8314
L a s t  S a l e  

65 66 
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a  le  
•3 0  32 
L a s t  S a le  
L a s t  S a l t

6 *2 6H» 
54 54 

*130 . . . .  
L a s t  S a l e  

74 75

L a s t  S a l e
37 37 

L a s t  S a l e  
L a s t  S a l e

L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l t

' .......... 45
118 113 
106 106 
121 12114 

47 47 
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a i f

80 4 81->, 
116 116 
L a s t  S a l e

' .......... 81
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  

93Hi 94 
109 109 ’4 
141 145 
10 0 34 101 

* 1 l4 1H>
7 7s 8 *4

*27 28H;

L a s t  S a l e  
L a s t  S a l e

C a s t  S a l e

F r id a y  
M a rch  8

140  O ct ’OR 
4 F e b ’07 
14 F e b ’07 

25 Ha 26 Hi 
5 % F e b ’07 
1 6 14 J a n  ’07 

57 58 
8 J% 83

i6
*65

60
85

30
97
25

8 >4 
53 Hi 

130 
128  

73

30
36

l / l
54

16
1
6
140

45
1 1 7 '2 
105 
122 
*47 

3 1 14 
80  
45 \  
^Hj

M a r’G 
67 Hi 

J a n  ’07 
J a n  ’07 
F e b ’06 
F e b ’O 

HO 
F e b ’O 
F e b ’07

6  V, 
54

F eb  ’07 
74 

108% 
J a n  ’07 

38 
F e b ’07 
F e b ’07

M ar’06 
F e b ’07 
J a n ’07 
F e b ’07 

45
117 H. 
106 
122 

43 
N ov’05 
F e b ’06 
J a n  ’07 
J a n ’O

S T O C K S  
C H IC A G O  STO CK  

E X C H A N G E

80 8 0 34 
115 Hi 117 

31 F e b ’u7 
115 116 

M ay’05 
J ’l y ’06 
F e b ’07 

94

5 Ji
9 9 ^
55

*93
109
14')
1 0 0 78

1*8
8

*27

32*9
10

109*4
145
101

1 %
8*4

28 Hi

J a n  ’07 
N o»’O0

N ov’06

R a i l r o a d s
Chic C ity  R y ............... 100
Chic & O ak P a r k ........100

Do p re f .................100
C hicago Sub-way........100
C hic U n ion  T ra c t___100

Do p re f .................100
K ans C ity  Ky *  L t ..1 0 0

Do p re f .................100
M etropo i AV S E le v . ,1 0 0

Do p re f .................100
N o r th  C hic S t r e e t___100
N o rth w e s te rn  K ie v . .100

Do p r e f .................100
S o u th  S ine E le v ......... 100
S tre e ts W  S tab le  C L  100

Do p r e l .................100
W est C hic s t r e e t ........100

.tliN ceU n.neoiis
A m erican  C an ............. 100

Do p r e f . . .  ------- 100
A m er R ad ia to r.......... 100

Do p re f .................100
A m er S h ip b ld g ............100

Do p re f ................. 100
A m er S tra w  B o a rd ..........
Booth (A ; & C o ......... 100

Do p r e l .................100
Cat & C hic C ana l &  D100 
c e n tr a l  T r u s t  B a n k ..100  
C hicago A u d ito r iu m .. 
C hic B rew ’K *  M a lt’g.

Do p re f ..................
Chic E d i s o n .................100
Uliic P n e u m a tic  Tool. 100
Chic T e le p h o n e ..........100
Chic T itle  & T r u s t . . . 100
D iam ond M a tc h ..........100
Ill in o is  B ric k ............. 100
K n ick e rb o ck er I c e . . .  100

Do p r e f .................100
M asonic T e m p le ...............
M i l*  C hic B rew ’g ...........

Do p r e f ........................
N atio n al B is c u it ........100

Do p re f ................. 100
N atio n a l C a rb o n ........100

Do p r e f .................100
P ag e  W o W ire F e n c e ___
P eople 's  G as L &  C’kelOO 
S ea rs  R o eb u c k  com . 100

Do p re f ................. 100
S w ift & Co.....................100
T he Q u ak er O ats Co. 100

Do p re f .................100
U n it’d B os Bd.fc P ColOO

Do p re f .................100
W e ste rn  S to n e ............100

M tn in ?
B in g h am  Con M in in g  50
B iack  M o u n ta in .................
D a ly -W e s t..................... 20
H u b b a n i-E l l io t t ...............

Sales  
oj the  
Week 

Shares

2,508

302
202

785
1,560

100

i ‘4 ’2’5
10

179
63

171
701
120

10 0
1,886

S17

71
4,496

229
157
678

2,8i8
50

300

R ange lo r  Y ear
1907

5 J a n  24 
14 F e b 2 6  
24 J a n  31 

5 1* J a n  4 
1014 J a n  25 
57 M ar 8 
83% M ai 1
24 M ar 1 
65 M ar 7 
38 J a n  4
25 J a n  7 
59 F eb 2 6  
85 F eb  -J 
30 M ar 8 
96 % F eb  2 
26H iJan  8

4 34 J a c  2; 
50 JaD 30 

129 J a n  
128 M ar 1 
73 M ar 8 

107 J a n  25 
30 J a n  2 
37 F eb  1 

107 J a n  
50*6 J a n  

165  F eb 2 7

H ig h es t

1 J a n  
6 J a n  

140 J a n  2 
44 3,  J a n  31 

116 H2 J a n  2 
105 M ar 8 
119 H> J a n  24 

4 4 34 B’eb  1

4 5 38 J a n  31 
2 Hi J a n  23 

25 B'eb 5 
77 J a n  4 

11514 F eb  28 
80  F eb  f> 

115 *4 F eb  5

55 J a n  21 
92*4 J a n  21 

10 3 14 M ar 6 
134 J a n  24 
100 M ar 5 

1 J a n  2 
6  J a n  2 

26*2 J a n  18

3 2 Hi J a n  24

18 *4 J a n  3

5 J a n  24 
15 J a n  21 
4 6  Hj J a n  2 

5% J a n  9 
19-4 J a n  9 
65 J a n  16 
87 J a n  17 
28 J a n  24 
72 J a n  15 
40 J a n  4 
25 S  J a n  21 
64 Hi J a n  1; 
OU J an  J 
31 J a n l :  
Li 8  J a n  21 
27 J a n l !

7 F eb  28 
50 F eb  16 

133 F eb  21 
1-29 F e b  25 

80 Hi J a n  14 
109 J a n  7 
30 J a n  
38 Hi F eb  1 

111 F e b  8 
54 J a n  8 

165 F e b 27

1 J a n  9 
6 J a n  9 

1 4 J a n  11
51 F eb  8 

118 F eb  13 
108 J a n  3 
125 F e b  18 

6 o ?8 F e b  9

4i) J a n  11 
2  Hi J a n  23 

27 M ar 4 
8 6  J a n  14 

117''* J a n  7 
8 4 14 J a n  11 

120  J a n  17

57 J a n  10
95 J a n  23 

11 (Hi J a n  16 
149 t e u  7 
102^4 J a n  li; 

1 H; F eb  21 
9*4 F e b  25 

30 F eb  14

32 Hj J a n  24

R ange for P rev ious
Y ear (1906 )

Lowest H ighest

20 J an  22

140 Sep
5 Dec 

15 Dec 
39% J ’ly

4 J ’ly 
12 Hs M.n 
54 Hj J a n  
8 . Oct 
2'> Oct 
05 Hj Oct 
•25 Mar! 
23 Hj j ’ly 
60 May! 
8 'i Hj A pr 
27 May 
97 Dec! 
23 A pr

6 J ’ne  
51 J ’ly!

115 F eb  
128 Hj Dec 
54 Ja n

101
17

J a n
Feb

36 J a n
100 Dct 
55 May

l 68% May| 
10 F eb 

1 M ar 
6  N ov| 

130 T’ly 
4S % Dec

101 A pr 
103 M aj 
118 J ’ne
41 HjSep

7 9 7g # eb  
40 May 

1 34 May 
21 J ’ne 
62 May 

113 ’2 J a n  
78 J a n  

112 D ec

88’78 f’iy 
60 A ug 
92 l4 S 01 

1 0114 J a n  
15 May 
99 Hj Dec 

34 Dec 
5 14 Dec 

28 Dec

2 9 ^  j ’ne 
7 “4 J ’ly 

1 1 14 M ar 
3 H2 J ’ly

200 J a n  
7 \  J a n  

28% J a n  
51  M aj 
1314 !< eb 
46 14 M ai 
6 S H j F eb 
93 Hj B’eb
30 J ’n* 
72 Hj N o i 
85 M ai 
28 Hj F eb  
6 8  Hj M ai 
99 J ’n« 
3 5 34 No-?

102 J ’m  
60 F eb

l l 7a J a n  
72 J a n  

130 No-f 
136 J a n  
81 No-» 

112  N o f
3 1 Hj Deo 
40 F eb

U 3H j J 'n «  
64 F eb  

175 M aj 
10 Hj F eb  

1 M ai 
7 J a n  

165 F eb  
63 F e b  

139 J a n  
118 J a n  
147 F eb  
7 1 J a n

80 F r t  
43 Sep 

2 Hi F eb
23 M ar 
79H)De« 

119 O ct 
95 M ar 

122ia M ar

93 4  M ay 
6 3 13 Deo 
99 Sep 

119 Hi Sep 
i 52 -2 J a n  
10634 F eb  

2 'i J a n  
17 >4 J a n  
42 M ar

4434 F eb  
14*4 M ar
20 58 Not 

43s O ct

Chicago Bond Record
B O N D S  

C H IC A G O  STO C K  E X C H ’GK 
W ekk  E nding M abch  8

Jo n e r  B is c u i t 6 s ................. 1910 F-A
A m er S tra w b o a rd  1 s t 6 s . .1911  J  - J 
C ass A v e  & F  G (S t L)—

6 s ........................................... 1912 J - J
C hic B oard  of T ra d e  4 s  . . .1 9 2 7  J -D
C hic C onsol B r  & M i t6 s ........... J - J
C hic Consol T ra c  4 H»s........ 1939 J -D
C hic E d iso n —

D e b e n t 0 s .......... ... ............1913 J - J
1 s t gold  5 s .......................7 il926 A -0

C hic A u d ito r iu m  1 s t 5 s . ..1 9 2 9  F -A
C hic D ock Co 1 s t 4 s ........... 1929 A -0
C hic N o  S ho re  E lec  6 s___1912 A -0
C hic <fc M il K lee R y  5 s . .. .1 9 1 9  J - J  
C hic P n e u m  Tool—

1 s t 5 s ..................................a l9 2 1  J - J
C h ic  R ock I  & P a c  R R  4 s .2002 M-N

C olla t T r u s t  g  5 s ............. 1913 M-3
C om m onw ealth  E le c t—

6 s .................... ....................61943 M-S
Ill in o is  T u n n e l 5 s ............. 1928 J -D
K a n s  C ity  K y & l i t  Co 5 s . 1913 M-N 
K m c k e rb  c k e r  I c e  1 s t 5 s .1928 A -0  
L a k e  S tr e e t  E l—

1 s t 5 s ................................... 1928 J - J
In co m e  5 s .......................... 1925 F eb

H e t r  W  S ide  E l—
1 s t 4 s ................................... 1938 F  A
E x te n s io n  g 4 s ................. 1938 J - J

N orcli Chio S t 1 s t 5 s ..........1909 J - J
1 s t 5 s ................................... 1916 J - J
R e fu n d in g  g  4HiS............1931 A -0
N o  C hic C ity  R y  4 His .. .1 9 2 7  M-N 

B o r t i i  W e s t’n  E l—
1 s t 4 s ...................................1911 M-S

O gden G as 5 s ...................... 1945 M-N
P e a rs o n s -T a f t 5 s .................1916 J -D

4 -4 0 s .............................................. M-S
4-60s S erie s  E ............................M-N
4 ’80s S erie s  F ............................M-N

P eo p le’s G as L  & C 1st 6 s .1943 A -0
R e fu n d in g  g  5 s ............... 1947 M-S
C hic G as L t& C  1 s t 5 s . .1937  J - J  
C o n su m ers’ G as 1 s t 5 s . .1936  J  -D 
M u tu a l F u e l G as 1 s t 5 s . 1947 M-N

B outh  S ide E lev lH jS ..........1924 J - J
B w i t t *  Co 1 s t g 5 s ............1914 J - J
U n io n  E l (Loop) 5 s ........... 1945 A-O
U n io n  P acific  eonv 4 s ___1911 W1-N
U n ite d  Box B oard  6 s ..........................
W e s t C hic S t 1 s t 5 s ............1928 M-N

T u n n e l 1 s t 58.................... 1909 F-A
D e b e n t 6 s ..........................1914 J-D
C onsol g  5 s ........................ 1936 M-N
"West D iv  C ity  R y  4 Hjs . . 1932 J - J  

W eat’rn  S to n e  Co 5 s ........1909 A -0

N o te .—A ccru ed  in te r e s t  m us

P rice  
F r id a y  

M a rch  8

B id  A s k  

*997i  

1 0134 . .

Week’s 
R ange or 
L a s t Sa le

Low

io o "
H ig h

ioo”

. 101 

. 1 0 0  

. 98

80 Sale

101 Sale

90 OIHj

90 90 Hi 
83 Sale

75

90*4
93*2

" 9 7 "
98
99

i o i "
10412 
101

Sale
97

102

67Hj

99 Hi 
102

. 99 Hi

70*"
95

72

t  be added  to  all

101*4 F e b ’07 
101 A lar’Oc* 
103 A p r ’b4 

67 Deo ’06

lOOHi N o r ’06 
101 J a n ’07 

96 34 J a n  ’06

87 F e b ’06

80 803*
79 N ot’04
80 A pr ’Oi

lOOi* 101
90 D e c ’06 
98 J a n ’07 
99*4 N ov’06

91 Hj F e b ’07 
16 M ay’00

90i< 90% 
83 83 ^ 
90 D e c ’06

79 A ug’06 
75 F e b ’07

9 0 ^
93 Hi 

i 00 Hi 
97 
99 
99 Hi 

118 
101 
104 Hi 
10 i 
103 Hi 
99Hi 

101% 
99 

114 
70 
95 
68 >2 
72 Hi 
72 
87 
90*2

90 *8 
93 ij 

M ar’06 
F e b ’07 
O ct ’06 
Sep ’Oo 
N o t ’06 
F e b ’07 

104Hi 
F e b ’07 
F e b ’06 

99 4  
1 0 1 % 

J a n ’07 
N o t ’04 
F e b ’07 
D e c ’06 
Sep ’05 
D e c ’06 
J a n  ’07 
D e c ’06 
J a n  ’06

C h ic ag o  bo

R ange  
fo r  year  

1907

Im w  S ig h  
100  1 00

101% 102

101 l p l

77 81%

1 0 0 ’4 1 0 2 34 

OS** "98*«

90 93%

80 90 78 
83 85

76 75

9 0 9 0 4  
92 95

97*' “9 7 ”

101 102 4 
1 0 * H j1 0 1 34 
101 102

9 9 4  100*12 
101% 10 2 >»
99 99

70*" *75**

70 7 5 14

p ric e  s.

Chicago Banks and Trust Companies
N A M E O utstand-

B an k e rs  N a t i o n a l ........>2,000,000
C aiu m et N a tio n a l.......... 100,000
C hicago  C ity ................... 500,000
C om m ercial N a tio n a l..  o2,000,000
C o n tin en ta l N a tio n a l..  4,000,000
Cook Co S ta te  S av in g s  50,000
C orn E x c h a n g e  N a t . . .  3,000,000
D rexel S ta te ................... 200,000
D ro v ers  D ep N a tio n a l 600,000
E nglew ood S t a l e ......... 200,000
F e d e ra l N a tio n a l .........  600,000
F ir s t  N a t io n a l ...............  8 ,000.000
F ir s t  N a t  E n g lew o o d .. 100,000
F orem an  B ros  B ’k ’g  Co 500,000
F o r t D e a rb o rn  N a t . . . .  1,000,000
H am ilto n  N a t io n a l___ 500,000
H ib e rn ia n  B ’k ’g  A ss ’n 1,000,000
K asp a r  S ta te  B a n k ___ 200,000
M onroe N a tio n a l .........  200,000
M u tu a l B a n k ................  ‘250,000
N a t B a n k  of R e p u b lic . 2,000,000
N a tio n a l C i t y ...............  1.500,000
N a tio n a l L iv e  S to c k ...  1,000,000
N o r th  A v e  S ta te ...........  200 ,Oj O
N o rth  S ide S ta te  S a v .. 60,000
O ak land  N a tio n a l.......... 100,000
P ra ir ie  N a tio n a l...........  ‘250,000
P ra ir ie  S ta te ................... «500,000
P u llm an  L oan & S a v .. 300,000
R ailw ay  E x c h a n g e ___ 250,000
S o u th  C hicago  S av in g s  200.000
S e c u r i ty ............................ 300 ,000
S ta te  B a n k  of C h icago . 1,000,000
S tock  Y ards S a v in g s . .  250,000
U n io n  B a n k  of Chicago 200,000
U n ion  S tock  Y ds S ta te  200.000
A m er T r u s t  <fc S a v g s . . 3,000,000
C en tra l T r u s t  Co of 111 2,000,000
C hicago S av  B k  & T r . .  n  500,000
C itize n s  T r u s t  & S a v .. 6 0 ,00 j
Colonial T r u s t  &  S a v . .  600,000
D ro v e rs  T r u s t  <& S a v ..  200,000 
F ir s t  T r u s t  & S av in g s  k 2,000,000
H a rr is  T r u s t  & S av  . . .  1 ,250,000
Illin o is  T r u s t  «fc S a v . .  4 ,5 0 0 0 0 0
J e n n in g s  R  E  L  & T r , .  2 5 0 ,<Mj 0
K enw ood T r  *  S av in g s  200,000
L ake V iew  T r  & S a v .. 200,000
M erch an ts ’ L ’n & T r Co 3,000,000
M etro p o lita n  T r  & S av  750,000
N o r th e rn  T r u s t  C o ___ 1,500,000
N o rth w e s t T r  & S a v . . .  20 >,000
P eoples T ru s t  afc S av  . .  200,000
Royal T r u s t  C o .............  500,000
S tock ravn ’s T r  Jfe S av  . .  200,000
U nion  T ru s t  Co.............  1,000,000
W estern  T r u s t *  S av . 1,000,000
W S ide T r  & S av  B k ..  200,000
W oodLawn T r& S a v  B k  200,000

D iv id en d  Record
S u r p lu s  <t 

l*rorttsf i n
1905

In
19U6

Per
tod

L a s t P a id  
%

$ 1 .217,874 8 8 ‘J -J Deo ’C6, 2
32,901 5 6 J - J >ec ’06, 0

118.S17 10 10 J - J Jan  ’07, 5
2,101,491 12 12 4 - J J a n  ’07, 3
2,581,338 8 8 O -J J a n  ’07, 2

0,637 6 6 y -J J a n  ’07, 1<* 
J a n  ’07, 34,306,171 12 12 y - J

27,(i8U 6 0 Q -J •/an ’07 , 1%
329,083 8 8 y-j J a n  ’07, 3

2 9 ,3 19 3 y-j J a n  '07 , lv ,
75 ,95s B egan busin ess o c t  10, 1905

6,787,318 12 12 Q-J J a n  ’07, 3
1:59,540 10 10+ 10 y-j J a n  ’07, 2 4
618,23a P r iv a te  Ba tik
360,145 6 6 Q-J J a n  ’07, I S
171,371 ....

10
F-A F eb ’07, 2>*

1,055,778 8 Q -J J a n  ’07, 3
79,241 ....
22,097 .... J Q-F Fe'b",‘*i........*"
59,93 4

"*6* *6*
J a n  ’07, 4%

1,15 1,471 Q -J J a n  ’07, I S
300,000 B egan b u s in ess Keb 5, 1907

1,300,* <50 12+ 3 1 2 + 3 Q -J J a n  ’07, 3
50,000 Bejran b u s in ess Dec 8, 1900

8.801 6 0 Q-J J a n  ’07, I 1#
-81,074 6 6 Q -J J a n  ’07, 1**
66,596 .... .. -
67,673 8 H38 Q -J J a n  ’07 , $o

235,950 8 8 Q -J J a n  ’07, 2
8,559 B eg an b u s in ess J u ly  3, 1908

67,183 4 5 Q -J J a n  ’07, 1%
70,280 O rga n ized o c t 12, 1900

904,483
141,613

S
N one

8 Q -J Deo ’00, 1%

37,573 Began M ay 1, 190 5*.
42,769 N o n e 0 Q -J J a n  ’07, 1%

2,387,871 8 8 Q -J J a n  ’07, t
949, m 5Hi 7 Q -J J a n  ’07, 1%

n  81.153 .... ......... .
J 7,077 ....

Q-J
• •• ..........

538,098 5 +  5 10 A pr ’07, 2»j
6 9 r.‘>6J 6 6 Q -J o a n  ’07, 1%

714,520 ....
b u s in

..........
250,000 B egan ess Feb 4. 1907

7,121,708 12 +  4 12+ 4 U F eb  ’07, 1
125 O rga n ized J ’ly 3 1 , 1900

33,381 ....
uized N ot

J a n  >07, I S
5)6,573 O rga 18 ,1905 .

4,057,634 12 12 Q-J J a n  *07, 3
331,480 6 6 Q -J Dec Tie, 1%

1,719,515 8 8 W-J J a n  ’07 , 2
44,133
46,122

559,630

O rga n ized J ’ly 1906
" « ‘ *8* Q-F F eb  ’07, 2

5,421 In c o r p o ra te d M arch , 1905
876,545 ....

6 + 1292,558 6 Q-J Jan* "’6*7*,* " i s
Sep 5, 190618,053 Began busin ess

24,780 -- 0 Q -J J a n  ’07, I S

8 D iv idends a re  paid  Q -J, w ith  e x t r a  p a y m en ts  Q-F. H In c lu d es  spec ia l d iv idend  of 30 >•(, pa id  Doc. 13. 1906. t J a n .  20, ’07 fo r N a tio n a l B ank*  
in a  J a n .  28, ’07  lo r  S ta te  in s ti tu tio n s . * Hul an d  ask ed  p rices; no sales w ere  m a te on th is  day. t No p rice  F rid ay ; la te s t  p rice  thi* w eek. >i D ue Dec. 31.
► D ue J u n e ,  c C ap ita l in c reased  J a n  1. 19(j7 from  $250 ,000 , a  cas.i d iv id en d  of 30 p e r  c e n t b e in g  d ec la red  a n d  to  be ta k e n  as  p a r t  p a y m e n t fo r new  stook.

k O n e  m illio n  do lla rs  t r a n s fe r re d  in  Dec 19 >6 f r j in  surpip.* xo cap. ta l, m a k in g  Latter $2 ,000,000. z* G ^ i t a t  a n d  s u rp lu s  to  be increased*
> C ap ita l to  fc* in c re a s e d  ta  sn .D oo .ooa  # c s  1
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I Volume of Business at Stock Exchanges
j T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  STO C K  E X C H A N G E , 
i ___________________ D A IL Y , W E E K L Y  AN'D Y E A R L Y _________________

W eek e n d in g  
M a rch  8

S a tu rd a y  .............
M o n d a y ...............
T u e s d a y ...............
W ed n esd ay .........
T h u rs d a y .............
F r id a y ..................

S tocks

Shares

40*),*259 
1,249,067 
1.777,247 
2 ,351,306 
1.403,897 
1,962,79 J

P a r  va lue

f  30,583,400 
100.85 4,250 
152,777.450 
191,147,600 
12.i,079,700 
171,226,500

R a ilro a d  dkc 
B o n d s

$736,000
1.588.000
2.058.500
1.812.500
1.657.000
1.605.000

T o ta l .................. 9 ,150,566 $771.168 ,900| »9 ,477,000 $718,500

S ta te
B o n d s

$58,000
112,000
157.000
167.500
129.500 

94,500

V S  
B o n d s

$1,000

2,500

$3,500

Sales at 
New Y o rk  Stock  

E xchange

Week e n d in g  M a rch  8 J a n u a r y  1 to JJ a rh  8

1907 I 1906 1907 1906

S tocks—N o .sh a res
P a r  v a iu e ..........

B an k  sh ares , p a r . .
BONDS 

G o T e r u m e n t  bonds
S ta te  bonds.............
R R . an d  m is .  bonds

T o ta l bonds___

9,150,566
$771,168,900

$25,600

$3,500 
7 18,500 

3 ,477,000

5,661,394
$499,722,650

$19,600

*13,500
1,571,250

10.939,500

49,437,700
$4,118,976,560

$113,200

$173,000
10.S82.500
53,996,200

67,579,841
$6,141,194,350

$141,300

•t445,600
22,309,250

157,245,100

$i.0 ,199,000 *12,524,250 $96,051,700 $180,059,950

D A IL Y  T R A N S A C T IO N S  A T  T H E  BO STO N  A N D  P H I L A D E L P H I A  
E X C H A N G E S

Week en d in g  
M arch  8

i y o i

B oston P h i la d e lp h ia

L is ted
shares

U nlisted
shares

B o n d
sales

L is ted
shares

U nlisted
shares

B o n d
sales

S a tu rd a y  ........
M o n d a y ..........
T u e s d a y ..........
W e d n e sd a y . .
T h u rs d a y ........
F r id a y ............

T o ta l...........

17,130 
47,979 
63,7.*7 
73,590 
4 -.6 4 2  
65,986

6,185
18,950
23,760
31,547
17,406
26,553

$15,000
2 0 ,0 0 0
1 0 .0 0 0  

6 ,0 0 0
15.000 
19 .0J0

7,291
23.310
29.833
30,100
19,661
24,183

2,107 
1 2 ,ISO 
20,339 
27,337 
16,316 
25,552

$22,400
29.900 
42 ,300
03.900 
4 4,300 
2 0 ,1 0 0

307,024 126.401 $34,000 143,393i lo 3 ,7 8 l | *228,900

Outside Securities
A  W eek ly  Hevtew o f O utside M a rke t w il l  be round  on  a  p reced in g  p a c t .

S t r e e t  R a i lw a y s  
NEW  YOKK CITY

D ry D E  B & B- 
I j l s t  gold 6 s 19 
IlScrip  6 s  19L

C onsol 5s 1948.

Con 5s

1 s t  cons  g 4a 
B rk  G <fc N  6 s

OTHER CITIES
B uflalo  S tr e e t  R y—

C hicago C ity  Ry

L a k e  S t (Chic)E1*

TIGen M g ^ s v3*6"

B id A s k

30 33
87 91

2 2 0 235
100 104

Excli lis t
102 106
260 300
111 115
170 i90
155 170

E xch list

10 0 108
94 97

350 370
102 109
370 400

60 70
102 105

67 72
ch a ’ge l is t
k E xc list

104 108
165 180
190 195

4 10 0 102
4107 110

150 170
4100 104
4 ......... 106
Exch list

4100 105
4100 102
4104 107

376 400
4103 107
4100 105

4 97 102
4104 . . . . .

99 .....
) 2 10 218
1 l is t 

99
) 103 107

E xch lis t
E xch list

> 190 210
90 93

101 . . . . . .
s 102 ..._

E xch list
J 65 75
) 104

k E xc h lis t
s 99 _

4110 113”

{107 110
4106 . . . . . .
hicago list

J 100 v 102
) 107 108
1 iia lis t 

i .........
)  68 "69'
) 87 90
; hicago lis t

4109 Hi 111 Hi
) 4107 108*2
J 38 . . . .
J 7 7 Jj 78
e S tk  E x lis t
;  h icago lis t
J 95 1 00
t  65 06

4 93 H 94
) 40

4 74 74 "‘s
) 73 7.>
) 4105 100

4110 111
) 245

5106

S t r e e t  R a i lw a y s
P u b  S e rv  C orp N  J  (C on) 

J  C H o b & P a te r s o n lo o
4s g  1949 ............. M -N

So J  G as E l & T ra c  100
G u gO s 1953 ........M-S

N o H u d  Co R y  6s’14J-J
6 s 192 8 .................... J -J
E x t  5s 1 9 2 4 ........M-N

P a t  C ity  con  6s ’31 . J-D
2d 6s ___1914 o p t A-O

So Side E l (Chic) See C 
S y racu se  R ap  T r  6 s 1946 
T re n t  P  & H  5a 1943J-D  
U n ited  R ys of S tL —

Com v o t t r  c t f s ........100
1i P re f e r r e d .................100
G en  4s 1934___See S tk

U n itR y s S a n F ra n  iSeeStk
W ash  R y & E l  Co___100

P r e f e r r e d ...................100
4s 19 E i ...................... J -D

fcVeiri C hicago S t ___100
\,C on g  5s 1 9 3 6 ....M -N  

G a s  S e c u r i t ie s
NEW TOBK.

C en t U n  G as 5s g ’2 7 .J& J
C on Ga-s (N  Y )........See S t
^ M u tu a l G a s ............... 100
N ew  A m ste rd am  G as— 

1 s t consol 5s 1 9 4 8 ..J - J  
X Y<fc E R G as  1 st 5 s ’41J-J

C onsol 5s 1945 ..........J -J
N  Y &  R ichm ond  G as. 100 
N o r U n  1 s t os 1 9 2 7 .M -N 
^ S ta n d a rd  G as com  ..1 0 0

l i P r e l e r r e d ............... lo o
1 s t 6 s 1930............. M-N

OTHER CITIES
A m er L ig h t & T r a c t .  100

P re f e r r e d ...................100
B ay S ta te  G a s ...............50
B in g h a m to n  G as 5s 1938 
B rook lyn  U n io n  G as deb  

6 s 1909 co n v  ’0 7 . ..M -S  
Buflalo C ity  G as stocklOO 

1 s t 5s 1947 See S to ck  
Con G as of N  J  5 s ’30 J -J  
G o ssam ers ’ L  H  & P o w ­

e r 1938 ........................ J-D
E liz a b e th  G as L t  C o ..100 
E ssex  <fc H udson  G as 100 
F o r t  W ay n e  6 s  1 9 2 5 .. J-J 
G as & E i B e rg e n  C o .. 100 
1iGr R ap  G i s t  5 s ’15 F-A
H udson  Co G as ........... 100
In d ia n a  N a t  <fc 111 G as—

1 st Os 1908............. M-N
In d ia n a p o lis  G as ..........50

1 s t g  5s 1952........... A-O
Ja c k s o n  G as 5s g  ’37 . A-O
K an sas  C ity  G as ..........lOO
ItL ncleda G as ............... 100

l iP r M e r r e d ............... lo o
L a tay '-sG as ls t 6 s ’24.M ->' 
L o g iW a b V  l a t 0 s ’25 .J-D  
M adison  G as 6 s 1926 A-O 
N e w a rk  G as Os 1 9 4 4 .Q-J 
N e w a rk  Consol G a s ..  100

liCon g 5s 1948 ........J-D
N o H udson  L  H  & Pow

os 1 9 3 8 ...................... A -0
1(0  <fc In d  C N a t <fc 111 .1 0 0

1 s t Os 1020 ............... J -D
P a t A  P a s  G as A EleclOO 

1l C on g 5s 1 0 4 9 ....M -S  
S t J  osepn  G as 5s 1037.J -J

E le c t r i c  C o m p a n ie s
C hicago  E d ison  Co See C 
I.K ingsC o  E l L & P C o  100 
N a r ra g a n (P ro v )  E l Co 50 
N Y & Q E l L& Pow ColO O

P re l e r r e d ................... lo o
U nited  E le c tric  of N J lo o  

4s 1949 ...................... J-D

B id A s k

35
} 69 70

11 y 118
4 97 99
4103
4105
4 1 0 0 104 '
4115 .....
4100
hicago lis t
4104 too
4101 103

38*4 39 H.
75 77

E x c h lis t
E x ch lis t

40 40  V
84 86
84 s  •
20 . 0..... 72

4100  
k E x c  

165

§ 9 8  
i  io o  
4 97 

30  
4 1 0 0  

75  
100 
100

105
94

4 9 6

115
6

E x c h  
4 85

4100
27 5
124

40
55

4 104
110

20 
67 

4 9 8  
4 96  

60

44

4 i"06 Hi 
4 130  

90  
105

4105

'1 :9 ' 
05 

4100 
<i 84

hicago 
124 

* '.<7^ 
65 
70 
05 

> 0 9 4

102 
li lis t 
180

100
106
102

40
102
100
120
106

107
95

130
8

lis t
93

127
47
00

108
113

25
70

100
100
"99* 
9*>Hj 
60 
37 H. 

110

”9 1 * ' 
100 V,

35 
1 3 

102 
88 Hi

lis t 
128 
it 9 
73 
80 
75 
70

T e le j j r  »fc T e le p h o n e
IjA m er T e le g &  C able lOi 
IlC en tra l & So A m e r. 100 
C om m er U n  T e l (N  Y ).25  
Em p & B ay  S ta te  T e l 100
F r a n k l i n ........................ 100
1iGold & S to c k ........... 100
H udson  R iv e r  T e lep h  100 
11N  Y &  N  J T e le p h .. .100  
li N o r th w e s te rn  T e leg . 50
P acific & A tla n t ic ........25
U S o u th e rn  & A tla n tic  25

F e r r y  C o m p a n ie s  
B rook lyn  F e rry  stocklO O  

B & N Y  1 s t Os 1 9 1 1 .J - J  
N  Y & E  R F e r ry  s tk .1 0 0

1 st 5s 1922 ............. M-N
N Y & H ob  con 5 s ’46 .J-D  

H ob F y  1 s t 5s 1946 M-N 
N Y  & N  J  2d  5s 1946 . J -J 
1 0 th  & 23d S ts  F e r ry  100 

1 s t m o rt 5s 1 9 1 9 .. .J -D  
li'U nion F e r ry  s to ck  .100  

111st 5s 1920 ............M-N
S h o r t  T e r m  K o tea

Am Oi& se r  A  4s ’1 1 .M-S 
S er 3  4s M d U 5 ’12.M-S 

A m ’M  & T e l g  5 s ’10 J - J  
A tla n  C o ast L  £s ’ lO.M -v 
BuffR och& P g4  His’OOF-A 
C e n tC ro ss 'n  g u 5 sM ay ’09 
C hic & A lt 5s 1 9 1 2 ...  J  - J  
Cli R  I  & P a c  4 His’07. J -  j

4 >2 S 1 9 0 3 ...................A -0
Chic & W  In d  5s ’10 F& A  
C in H a m & D 4 '^ s ’08 .M -S  
I n te r b  R  T  g  4s 1908 M-N

5s M ch 1 9 1 o .............M-S
K a n  C So g  5s A p r  ’12 J - J  
L a c k S te e lg 5 s  .9 0 9 . .M-S

5s g  1910.................... M-S
L ak e  Sli & M  So 5 s’ 10 F-A 
L o u  & N a s h  g 5s ’iO.M -S 
M ich  C e n to s  1910 . . .  F-A 
M in n *  S tL g O s ’l l . .  F-A 
.Mo P ac  5s F o b  10 ’08. F-A 
N a t  of Alex 5s ’07 .o p t A-O 
N  Yr C e n t 5s 1 9 1 0 ... .  F-A; 
P e n n  Co g u 4  s.s l«u7M -N  
f a  R R  5s M ar i5  ’10.M -» 
S t L & S F  g 4 ^ ’0 8 . . .  J -D  
S o u th ’n c o U tr  5s ’09 . A-0 
S o u th  R y  g  5s 1910.. F-A 
T id e w a te r  Con Co 0 s l9  
U S R u b b e r g 5 s ’08 ..M  S 
W estinghE lcfc  M iis .1907  
W h e e l’s  <& L  E  5 s ’08-F-A

R a i l r o a d
Chic P eo  & S t L  p re f . 100

D ep o sited  stock..............
U n d ep o s ite d  s to c k ........
P r io r l i e n  g 4 4 s ’30M &S 
Con m tg  g 5s 1930 .J& J
In co m e 5s 1930 ...............

C lue S u b w a y .................100
F t  W  <k D en  Cy > td ,.100  
G re a t N o rth e n  O re  See 
N  Y  N  H  & H a r t f o r d -  

Con deb 3 4 s  1050. J & J  
N o r th ’n  S e c u ritie s  S tu b s
P it t s  B ess <fc L E ..........60

P r e f e r r e d .....................50
li R a ilro ad  S e c u ritie s  Co.- 

IU .C .s tk .tr .c fs .s e r .A ’52 
' “ab o a rd  A ir  L in e — 

C o U S se x tM a y  ’1 1 .M-S 
e a b o a rd c o ___ See B a l t
I n d u s t r ia l  a n d  IVlusccl

A hm eek  M in in g .........  25
A llian ce  R e a lty ..........lo u
A llis  C h a lm ers  Co 1st m  

s f  os ’JO o p t’10 w i. J -  J
A m erican  B o o k ......... 100
A m erican  B ra s s ......... lo<
^A m erican  C an See Stoc 
A m erican  C hic le  C o ..100

P r e f e r r e d ...................100
A iu G raphoplio  c o m .. 100

P r e l e r r e d .................lOo
A m er H a rd w a re ......... lOu
A m  M a lt in g 6 s  1914 .J -D  
A m er P re s s  A ssoc’n .1 0 0  
A m  Soda F o u n  c o m ..100

1s t  p re fe r re d ............. 100
2 d p re fe r re d ............. 100

A m  S t F o u n d  Os’35 A & O
A m erican  S u re ty ......... 60
A m erican  T h re ad  p r e f . . 6 
A in T o b a c  (new ) com luO 

P re f , 4 s, Oa See S tock  
A m  T y p e to ’rs  c o m .. . lo o

P r e f e r r e d ...................100
A m er W ritin g  P a p e r .100

P r e le r r e d ...................lo o
1 s t sf g  5s ’19 op ’0 9 .J - J 

U B arn ey & S m  C ar . . . l o o
1] P re le r re d ................. io o

U Betlil’m  S tee l C orp .100
TJPref e r r e d ............... lo o
1s t  e x t 5 s—See S tk  E x

B liss C om pany com ___5o
P r e f e r r e d .....................50

B ond&  M tg  G u a r___100
B orden ’s Cond M ilk ..  100

P r e f e r r e d ...................100
B ritish  Col C o p p e r_____
B u tte  C oalition  M in .. 15 
C asein  Co of A m  com ..lou

P r e f e r r e d ...................1 0 ,
C asu a lty  Co of A m e r. loO
C ellu lo id  Co...................1 00
C en t F ire w o rk s  com . 100

P re fe r re d ....................1 00
C en tra l F o u n d ry ........lo o

P r e le r r e d ...................100
D eb Os 1919 op ’01M-N

C e n tu ry  R e a lty ......... 1 00
C h eseb rough  M lg  Co 100 
C hic P n e u m  Tool. See Ch
C ity  In v e s t in g  C o___loo
UClatlin (H  B) com ___100

IJ ls t p r e le r r e d ......... 100
1i2 d p re le r re d ............lo o

Col & H ock  Coal«fc 1 p i 100
1 s t g  5s 1917 ......... J -J
Col t r  Os O ct 1 9 5 0 ..J - J  

C onsolid C ar H e a tin g  100 
Con* Ry L tg& R efrig .lO O  
Consol R u b b e r  T i r e . .100

P r e te r r e d ...................1 0 0
D e b e n tu re  4s 1951 A&O

B id
80

1 3 5
113

75
45

110

1 12  h  
115

95 
05 
75 

§101 
4102 
{100 

30 
4 77

"9*6 "

92*4 
91 s4 
80»4 
9<J8e
97
98 "s
98 *2

93*8
98«b
78
9 7 ^
9 0 5«
95
97
96
99 
90J.. 
9 8 s(.
97 
9 9 3t  
9 9 Hi 
99 ̂  
99is
98 \  
96
98 
90
99 x4 
98 
09 
9 0 34

1
1

90 
0 - ]2 

5 
20S, 
75 

S tk  E

107 
12.3 

t 32 
t 70

E x c h

100
125

i 80 
165 
152 

£ E x  
185 
100 
42 
83 

110 
103 

90 
1

4 93 
187 <*

1 3 a4
35 J 
E x ch  

38 
97 

2  >2 
21 
84 
08 

135 
15 
50 

Chang 
135 
130 
306 
165 
110 

t 8 32 
2 

75 
130 
132 

12 
05 

2 
12 
71 

185 
420 

icago 
100 
104 
93 
93 
74 

4 82*s 
97 
48

2 V
5>s 

26 
4 4

A sk
83

150

55

68 "  
114 H 
120 
83 

102

100
70
80

10 F  
106

82* 
2 9 ! 
9 0 ^

9-̂ 1
93
97
9 0 3s
9 7 a4
99% 
99 
9 9 '\  
9 3 Si 
99 
81 
97®i 
9 6 7g
96 
9 7 -'4
97 
991-1 
96=i9>,34
98 
99%

100
0 9 14 
90% 
98*4 
96 >i
99 
V Sh  
99 V
98
99 
9 6 7b

3
•J

100
70
10
27

x lis t

109
159
36

92

.100
l i s t

*105
1 3 0

81 h  
175 
100 
lis t 
195 
105 
44 
85 

118 
104 
100 

3 
40 
10 
96

192'-.
4»4

370 
lis t  
40 

100 
3 ’ 2 

33
85 1
72 

145
17 
00 

e lis t  
145 
134 
3 /5  
175 
113 

8  *s 
33 ‘v 

5 
83 

140 
137 
10 
70 

3 
15
73 

195 
4 4 0  
lis t 
ItiS
n o

t76
85 

101*2 
p2>2 

4 *s 
7 

30 
46

I B u y e r  p ay s  a c c r’d in t . f P n o e  p e r  sh. ts a le p r ic o .  a t ix - r i^ n ts  ^ E x -d iv .

I n d u s t r ia l  a n d  .M iscei
C ons S to ra g e  B a tte ry lO o  
C orn  P ro d  B et See S tock 
C ram p s’ S h & E n  BldglOO
iii 'ru c ib le  S te e l ........... lo o

TfPrelo:re>l....... .........lOu
D iam ond  M a tc h  O o .l Ki 

D om in ion  C opper (new ) 1<
D ouglas C o p p e r ............. 5
t , ie c t r ic  B o a t...............100

P r e f e r r e d ...................100
E lec tric  V eh ic le ..........10U

P r e f e r r e d .................. 100
E m p ire  S te e l ...............100

P r e le r r e d ...................10<
^ F e d e ra l S u g a r ,c o m .. 100

11 P r e le r r e d . ............... 100
‘.[G eneral C hem ica l . .1 0 0

l iP r e le r r e d ................. io o
G old H ill C o p p e r .......... 1
G reen e  C an an ea  (w  i) .2 o  
G reen e  Con C o p p e r .. .  10 
G reen e  C onsol G o ld .. .  10 
G reen e  G o ld -S ilv e r.... 10 
G u g g en h e im E x p lo ’n .100 
H a c k e n s a c k  W a te r  Co — 

R ef g  4s 52 op 1 2 . . . J - J
H a ll  S ig n a l C o ........... 100
H a v a n a  T obacco  C o .. 100

P re f e r r e d ................... 100
1 s t g  5s J u n e  1 ’2 2 .J-D  

H eck e r-Jo n es -Jew ’l M ill
1 s t Os 1922 ............... M -s

H e r’g-H all-M ar,new .lO O  
H oboken  L a n d *  ImplOO

liSs 1910 ...................M-N
H o u sto n  O i l .................100

P r e f e r r e d ...................100
H udson  l te a l ly ........... 100
II In g e rso ll-R a n d  com . 100
1 |P re fe r re d ...................10 ,1

I n l e r u a t ’iB ankm gC olO O  
I n t ’n ’IM e rc  M a r in e .100

P r e f e r r e d ...................100
Col t r  d 4 L-2,22op’0 7 A -0

I n te r n a t ’l  N ic k e l___lOu
P r e f e r r e d ...................lOu

In te rn a t io n a l  S a l t___100
1 s t g  5 . 1951 ........... A-O

In te rn a t '.o n a i S ilv e r . lOu
P r e t e r r e d ...................lo o
1 s t 6s 1948 .................J-D

L a ck aw an n a  S te e l . . .  10v
L anston  M ono type........20
la w y e rs  M o rt Co........100
T|Leh &  W ilk e sb  O oal.5o
L ord  cfc T a y lo r ............. 100

P r e f e r r e d ...................100
U L oriliard  (P ) p ref . . . lO o  
M ack iy  C om panies See 
M adison S q  G a rd e n . .1 0 0

2d 6s 1919 ............... M-N
U M anhatt B eacli Co. 100
M a n h a tta n  T r a n s i t___20
M ex N a t  U onstru c .p flO o
M itchell M in in g ............10
M onongaliela  R C o a l..50

P r e f e r r e d .....................60
.M ortgage B ond  C0 . . . I O 0
N a t B an k  of C u b a___100
N atio n a l S u re ty ..........100
N ev ad a  C ons’ll C o p p er.£ 
N e v -U ta li M in  aj ism .lt
1|N ew  C e n tra l C o a l___20
N  J  T e r  D ock&  i m p .100 
N  Y B isc u it 6 s' l u l l .M - S  
N Y M tg e &  S e c u r i ty . 100
1|New Y ork D o c k ___100

'l iP r e l e r r e d ............... lo o
N Y T ra n s p o r ta t io n . . . 21. 
N iles-B em - I’ond com . 100
N ip is s in g -M in e s ........  I
llO n tan o  S i lv e r ......... 10*
O tis  E le v a to r  com ___100

P r e l e r r e d ...................1 00
P h o en ix  S e c u r i t ie s ...........
P i t t s b u rg  B re w in g ___5o

P r e f e r r e d .....................50
P it ts b u rg  Coal See Stoe>, 
P ope M a n u fa c tu r in g .lo o

1s t  p r e f e r r e d ........... lOo
2d p r e f e r r e d . . ....... lo o

P r a t t  <fc W h itu  p re f . .101 
P u b lic  S e rv  Corp of V a­

l e t  m g  5s J u iy  iy 3 0 o p t 
R ea lty  A ssoc  (U k ly u )lo o  
Royal B ak Po wd p re f .1 0 0  
S afe ty  C ar Heatcfc l . t  101
S en ec a  M in in g ...........  2 i
S in x e r  -Mig Uu............. lo t
S ta n d a rd  C o rd ag e___100

ls tM .g .o s . ’3i. re d . .  A.O 
A d ju s t. M.5 s. A p r  1,1931 

S tan d a rd  C oup ie i com 100
P r e le r r e d ........... . . . . l o o

S ta n d a rd  M illin g  C o .100
P r e le r r e d ...................100
1 st 5s 1 9 3 0 ............. M -N

S ta n d a rd  Oil of N  J ..lO o  
S w if t <fc Co See B osto n  St 

1 s t 5s 1910-1914 .. . J - J  
IjT exas & P acific  Coal lOo

1 s t 6 s 1908 ...............A-O
T itle  I n s  Co of N Y ..10O  
T o n a p ah  M in  (N evada). 1 
T re n to n P o tte r ie s  comlOO

P re fe r re d  n ew  ___lo o
P row  D irec to ry  n e w . .1 0 0
U nion C o p p er................. lo
U nion T y p e w r c o m ..100

1s t  p re fe r re d .............100
2 d p r e le r r e d ............. 100

U n ited  B k  N o te C o rp .,5 0
P re fe r re d  ................. 50

HU n ite d  J ig a rM fg . ,pf. 1 uO
U n ited  C opper............. 100

P r e f e r r e d ...................loo
U. S. C a s u a l ty ............. lOo
U s  E n v e lo p e  c o m .. . lo o

l iP re le r re d ................. lo o
U S S tee l C o rp o ra tio n — 

Col t r  s 15s ’51 o p t ’11 . 
C o l t r s  1 5s ’51 n o t o p t..  

U S T i t  Gu<fc Iu d em .1 0 0  
U U tah  C opper Co. see  S 
W a te rb u ry  Co, com ,.10o

I ’r e l e r r c d ...................100
W e stc u e s te r  & B ro n x  

T i t le  & M o rt G u a r . 100
W e s t - rn  I c e .................100
sV estm gli A ir  B r a k e . .50  
IJVVestEl & M fg —5s See
W hite  K nob  M in ......... 10

P re te r re d ...................... 10
W o rth in g  P u m p  u re t .  loO

B id A sh
8 11

E x c h lis t
15 20

9H, 9V|
75 H 76

1 22 124
6*4 .6*1

• 9 11
33 . . . . . .
75

10
10 15

9 10
50 52
45 55
78 8 2 ’i
70 75

10 0  Hi 103
f 3 ^ 4
t l3Ha 19
t 27 Hi 28
t l a4 l Tl
t 1»4 ■P.

275 285 ^

i 90 92
. . . 92

10H) 1 1 4
20 30
60 63

105 103
35 42 >»

2 0 0 ___ _
4100 i'03 '

6 8
45 50

120 135
52 ....
90 '93*4

125 135
9 10

20 27 >1
74 75

110 115
S4 8 8  ■
15 18
50 60
10 15
65 70

107 Hi 109
55 62

t I 2 H, 12*4
190

62 70
130 140

98 102
135 150

S tk  E x  l i s t
15 25
75 • •

4 " 5
«• 4 4*4

13 17
1 5 5*4
I 7 7 Hi
t ..... 2 4 4

97 102
98 100

165 175
* 17 1 7 4
r o34 0 4

S5 40..... 35
10 2  V
185 i'9 'j '

39 Hi 45
70 80

1 3 4 4
110 120

> 12 12 4
0*4 7 4

45 50
94 97..... t  4

i 30 31
' 60 52 j
E xch lis t...... 3

00
l o  Hi 13
93 102

95 9 7 4
150 156
------1 :.034
265 280

80 100
500 m

6 ” 7**
40 51
11 14
40 45 t

120 130
6 9

26 29 1
76 79

517 522
c E x c h’ge
a  02 106

74 _. . .
4104

170 1 7 7 4
t 16 17

14 17
90 95
35 45

4
8') 91

119 122
119 122 .

t 60 64
t 62 H, 54

h9 92
74*4 743*
92 95

2J5 .... .
40 ......

101 .........

4111 112
4112Hi .

98
tk  E x li s t

51*2 51 s*
103 1 0 3 4

170 180
21 Hi 25

1157 .....
S tk  E x  l i s t

34
2=4 8 4

114 I 17
>r.,)0£. 'JSells oa  S -’ic E x jh ..  o a t  a o t a  v an - a c tiv e  so c a r itv .
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BOSTON STOCK EXQH&.N’GrE— Stock Record, Daily, Weekly and Yearly
S h a r e  P r ic e s —M ot P e r  C e n tu m  P r ic e s

S a tu r d a y  
M a rch  2

*101% 101%  
*97*3 89 >s 
238 -233 

; *143 149
 * 230
*157 159
 *  165
*800 ___

‘26*2 ’2612 
75 75 

150 150
 * 117

*131 133
*108 ........
*87 ........

M onday  
M a rch  4

9 9 *u l00  
97>i 97*3 

238 238 >2 
148>o 148*2 
230 230 
156 157*2

' ..........165
:300 . . . .

26% 263s 
' .......... 75

131*2 13134 
103 108 
*87 . . .

18*4 19 
67*2 67*<, 

-22*2 23*2
1S134 18134

*200

92 93 
*100 101 

1 7 0 sa 170%  
*89*2 90*s

93*2 93*2 
*109 110

94 94
9*2 y-*4

2 4 7i, 25 
130%  13 0 7f 
127 128*4 
125*4 126 

32*2 33 S; 
9 9 34 9 9 \  
*3*2 3 \  

*108*2110

18 18 
67 67 

'22*8 23 4  
180 181*2

*90 y4 
101 101 
167 1693s 
*88*2 89*y

93*2 93=8 
109 110

*734 8*4 
220 220

64*2 65 
85 85 

215 215 
*4 4*2

 *  57
 •   89

121 121*2

*»3 94 
9 9*2 

2434 25 
130 130 
127 127 
124^4 126 

a s  32 
99*^100 
*3*2 3 s, 

108*2 110

T u esd a y  
M a rch  5

W ednesday T h u rs d a y  f r i d a y  
M arch  6  M arch  7 M a rch  8

93*4 98 
9 6 * , 9 6 34 

238 238 
‘•148*2149 
■J30 230 
156 157

' ......... 165
300 ___

26% 263*. 
75 75

13034 13034 
108 108 

87 .........

*13 18*2 
6 6  67 

*22*8 23*g 
180 180

200  200

*90 94 
100 101 
166 1 6 7 \  
*8 8 78 8 9 7g

9234 9 5 7s 
*95 Sa 96*2 
237 >2 237 Si 
148*4 148Si

 * 230
156 156

 *  165
'3 0 0  ___

26 26
 *  73

130 131 
108 108 
*87 ........

IS  18*2 
6 6  6 6  Si 

*21*2 22 Si 
179 180

200 200

94 94
109 «s 109%

* .......  10
170  170 

1 0 % 1 0 7g 
1 1 0 *8 1 1 0 ** 
-2 1  22 
*26 27*2

106*4 106*2 
65 65 
28Sj 2 8V  
44 44*8 

10338 104

*7
►77

8
80

5*2 5*2 
*65*4 69 
110 110% 

46*2 46*2

11  11
1*8 1*8 

19 19 *i 
29 29 

*•65 *70 
29*4 29*2 
35 35 

186 186 
9 60  960 

43 43 
•45 -47 
94  94 
18*2 18*2 
70*a 70*2

3 *4 3 *4 
28*8 2 8 34 

144 Sk 144 Si 
29 7a 30

*734 8*4 
*220 224 

155 1 5 6 7i 
63 64% 
85 8 5 

*213 216 
*4  4*2

 *  57
* 88*2  89
* L20 121

►.............  10
168 169

10*2 1 0  *5 
1 1 0  1 1 0 *a 
*21  22 
*26 27*2

105*2 106*2 
64 65 
‘28*4 28*2 
42*4 43»4 

103 103*,

734
*77

5 5*4
* .......  66
108 110 
*45*2 46 S> 
73*2 73*2 
10  11*8 
* 1 ** 1*2 
18 19-4 
28 28*2 

*•65 
2  734 29 Si 
34 *2 35 *2 

183 1 -4  
•945 955
' .........  42
*•45 -48 

91 93 ;,4 
18*2 13*4

32  32 *. 
2434 24 78

8*4 8 *. 
* 1*8 1 >* 
13 7s 14 
21 21 
9134 913< 

2 2 
*17*4 18 
11238113 

* 1*8 2 
56 563s 

169 169 
*29*2 30 

2*8  2*8 
134 134 

103* 11 
4*2 4*2 

21/s 22
>150 155 

53 53 
2 8 34 29*si 
7 2 -4  71

*1 2 " * m  
61*2 62 
4 5 34 41>
6934 70 
10*2  10*8 
12 12 

195 195
134 134

3 3*2
26% 28*4 

145 145 
28*4 29 7s

80 31*4 
21 Si 24*2 

8*4
1*8 1*8

13 Sj 133, 
19% 20% 
91 *2 91*2 
*178 2 

*1634 17 
110 113 

* 1*2 2 
53*4 5534 

167 167 
29 2 9 1

129 13-1 
10  10*2 

4 *8 4 
21 3 1 'g

►..........150
63 53 
27 S> 29*2 
74 76*4

" i i %  *1 2 ”  
60 62 
4534 46 
67 69 \  
10*4 10*2
I I 34 12

193 195*2
134 134

93*a 94 
9 9 

23 24*2 
128 129*4 
127 12734 
124% 125 Si 

30 31 
09 9934 
*3*a 3 a 

109 110

734 7 
►216 224 
155 155 

62 78 63 
80  85 

215 215 
4 4

' .......... 57
*8 8  Ss 89 
120 121

'....... 10
165 166 
* 1 0 T* 11 
109 7g 110 

22 22 
26  26 

3 3 
106 106 

64 64 
28*4 28*2 
41'*8 42% 

102 102

'7♦77

5 5*8 
65 65 

105 *8 108% 
44 46 *2 
69 7 1 78 

934 10*, 
* 1*8 1*2 
17*4 18 
27 28 

*.65 -70 
27 28 
34 35 

180 181 
950 950 

39 39*2 
•45 -47 
89 90 H 
18*2 19

*2*4 3 
26 27 

139 139 
27s4 2834

4*8 4*8
28 *a 30 Si-
21 *2 23 *2

8  8*4 
1 l*i

13 13*L 
13% 19*2 
83*2 89 

2 2 
17 17 

107 110 Si 
*1*2 2 
52 53% 

161 161 
28*2 2934 

2 2 
126 130

9 Si 1 0 *b 
4*4 4S.

20 21 
..........150

' 2 7 "  ‘ 28 “t
7 4 7s 7 6 Si

*iT%  ' m
59 S» 60S, 
*5 *4 45
60 67 Si 

9*2 10
11 11  >2 

192 195 
1 % I 3,

*90 92 
100 101 
16234 164*2 
*90 S2 91 S:

93%  93*8 
*109 110

94 94
8*4 9 

23 24 
124*2 l28*s 
125 126 
123 Si 125*, 

2a%  30 
98 99 
*3*2 3 34 

109 109

*7*q 8 
2 20  220

93*4 93*, 
*96*4 97*, 

*237 238 
148*2 148*2

f ......... 230
155 155*4 
L a s t  S a l e  

'300  ...
26*4 26*4 

’.......... 75

L a s t  S a l t
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
130 131 
108 108 

88 88 
L a s t  S a l e  

18 18 
66*2 66*2 

L a s t  S a l e  
ISO 181 
L a s t  S a l e  
L a s t  S a l e  
200  200 
L a s t  S a l e  
L a s t  S a  le  

45 45 
*90 92 

*100 101 
166 166 
L a s t  S a l  
165 165 
94 94 

109 109 ** 
L a s t  S a l  
L a s t  S a l e  
L a s t  S a l

92*4 
96*2 

*237*2 
147*4

 *  231
155 155

165  F e b ’07 
300*4 300*4 

*252 Sa 256
 *  75

118
188
158
280

131

93 94 
8>4 9 

23 23*2 
127 137 
125 126 
124 125 
*29 Si 30 

98*2 9834 
L a s t  S a l e  
109 109 
L a s t  S a l e  

7 7*2 
$215 216

60*2 61*2 
84 Si 85 

210  211 
4 4 

54*2 54*2 
' 8 8 S1 89 
..........120

........  10
164 165 
* 10 78 11 
108*4 10934
........  22
*26 27S>

105*2106*4 
63*4 64*4 
28*4 28*2 
40*2 42 

100*8 101*8

7*2 8  
*77 80 
75 75

4% 5
*63 65 
103*4 107*4 
42 44 
70 Si 70 St 

9 10 
*1*8 1*2 
I 6 S1 17*2 
25 26

.......... *70
27 28*2 
31*8 33*2 

175 175 
945 950 

39 39 Si 
•40 *46 
86*4 90 
18 18 
63 03

" 2 ^  " 2 34 
2 4 78 2 6 S

138 138
27 *4 28

4 *4 4 *4
27*a 29 
22 23 

7S> 8 
*1  1 *4 
13 13 
18*2 1834 
8 6  8 8  S» 

2 2 
15 15 

102  108 
* 1*8 2 
51 53*2 

..........156
28 28 
*2 *8 2*4

124*2 127*2
8*4 9Si
4*2 4  Si 

19*2 2 0 38 
145 145

25 >2 ' 2"  si 
74*a 7 5 78

l ' i "  i f
57*2 59 *«
44 % 45
66  69

9 hi 934
10*2 10*2 

191 191
134 134 |

61 *2 6  2 
3 4 si 84*2 

214*2214*2 
3% -‘5%

’.......... 57
88*2 83*s 

120  120 
L a s t  S a l e  
L a s t  S a l e  
165 165 
*1 0 7g 11 
108*a 108*2 

22  22  
*26 27*s

105*2 106 
63 63 
28*8 28*2 
41 42 

102 lu 2  
L a s t  S a l e  

734 734 
L a s c S a l e  

74 Si 74 Si 
L a s t  S a l e

5 5 
65 65 

105*8 107*8 
43  45 
69 69% 

9% 10 “4 
*1*8 1S» 
17*2 19*4 
26 26*2 

L a s t  S a l e  
28*4 2 8 ?8 
32 33*4 

178 179 
940 945 

38*4 39*2 
*•46 

8 8 *a 8 9 34 
18 18*2

L a s t  S a t e  
*2 Si 2 7g 
2534 26*4 

140 140 
28 28 s,

*28*a ”2 9 ’*2 
22 Si 23 
*7S» 8 

1*8 1*4 
13 Si 13 s, 
18*2 19 
87*2 88  

2 2 
16*2 16 *2 

105 *2107 Si 
1*8 1 *8 

52 53 Si 
158 160

28*2 2 8 7s 
2 2 

126 128 
9*8 9 \  
43* 4«4 

2 0 ‘s 2 0 34 
145 146

F e b ’07 
F e b ’07 
N ov’O': 
F e b ’o7

131
.......... 108
*87 ........
97 Sj F e b ’07 

17*2 18 
66  66 

25 j4 J a n  ’07 
180 180 

159 Sa J a n ’07 
226  F e b ’07 

200 
52  
56

*96 ’
*97 
156 

9(J

93*8 ’ 94 
109 109

O ct ’06 
O ct ’06 
J a n  ’07

2 1 ^  
93*2 

8*2 
23-\ 

126*2 
126*2

27 %
60  
147

2 1 %
93*2

8 
22 

125*4 
126 
124*4 125*4 

29*a 29*, 
98 98*4 

4  J a n  ’07 
109 109 

26 F e b ’07 
*7*2 

215 215*2 
154*2 151*2 

00*2 61*2 
84*i 84 Si 

2 1 0  213 
3*2 3*2 

56*2 F e b ’07 
8 8  Si 8 S*.> 

120 1 . ' 
*a N o v ’06 
1 3 l4 hep  ’05 

165 165 
11 

108*2

*26**

S T O C K S  
B O ST O N  STO C K  

E X C H A N G E

Sales  
o f the 
Week 

Shares

802
90
78

274
53

206

1
650

3
237

48
450

10

i',028
763

“ 7*0*6

2
200

5
1,660......

224
125

105 
62*8 
28Sl 
38 
99 7s 

50
7

77*2 

8 0

4*9 
60 

10234
42 Si 

*1*8
17*a 18S, 
24 Si 25*2 

70 H a r ’O? 
2734 28'« 
31 S»

175 
935 

36*4 
•46 

XSOl4 
*1738

1 1 0 F e b ’07 
2S»

2 4 s4
140
27

'*2*6 *2 
2 2  

7*2

2(5 *2 28*4
74 7 7 

L a s t  S a l e  
1 0 % it* .
03 Si 59«,
4 4 *8 4 5 
6 8  69

9*8 9 Si 
10*2 H  

184 184 
13. 2

13*8 
17*2
8 6 34 

1 %
16 

Z 1 0 1 2,
1*8 

52
150*a 153

2534
140

273*

*2*8
22*2 

7 *2

13*8
18*2
88

l 7e
16

105
l s85434

27 
*2

126 
9
4 *2 

19*2 
140

' ^ ‘4 28*4 
7 o 7 6 -  

95 D e c ’06
10*2 103,

27
2*4

128
9
4*2

20
141

57
44%
6tju4

9
10*2

189
1*2

59 
45 
07J4 

9 '4 
11 

189*2 
l 3.

200
87

2,3 5 i 
1,509 
4 ,810 

35 a 
3,210 

631 
914

'*49

"1*0*5
143
189

4,540
496
141
4U* 

uoj 
4 1

l i a i l r o n d s
92*4 A tc h T o p  cfe S a n ta  FelOO
96 S D o p r e f .................100

238*2 B oston  &  A lb a n y ___100
147 Si B oston  E le v a te d ........100

B oston  & L ow ell........100
B oston  &  M a in e ........100

Do p re f .................100
B oston  &  P rovidencelO O
B o s to n * W o r E lec  Co___

Do p r e f ........................
C hic J u n e  Ry<fc U  S 'klOO

Do p r e f .................100
Con & M o n t C lass  4 ..1 0 0  
Conn & P a ss  R iv  p re f  100 
C o n n ec tic u t R iv e r . . .  100 
F i tc h b u rg  p r e f . . . . . . . 1 0 0
G a R y  & E le c t r ic ___100

Do p r e f .................100
M aine  C e n tra l............. 100
M ass E le c tn o  C os___100

Do p re f .................100
M ex ican  C e n tra l........100
N  Y N  H  &  H a r t . . . .1 0 0
N o r th e rn  N  H ............100
N o rw ich  &  W o r p re f  100
Old C o lony ...................100

J a n  ’07 P e re  M a rq u e t te ..........100
J a u ’o7 D o p r e f .................100

R u tla n d  p r e f ............... 100
92 S e a t tle  E le c t r i c ..........100
98 D o p r e f .................100

156*4 U n io n  P ac ifio ............. 100
M a r’07 Do p r e f .................100

V erm o n t &  M ass___100
W e st E n d  S t ...............  50

D o p re f .................  50
W isco n sin  C e n t r a l . . .1 0 0

D o p re f .................100
W o i c N a s h *  R o ch .,1 0 0  

M is c e l la n e o u s  
A m er A g r ic u l Chem .iO O

Do p r e f .................100
A m er P n e u  S e rv ........  50

Do p r e f .................  50
A m er S u g a r  R e fin ___100

D o p re f .................100
A m er T e lep  & T e leg .1 0 0
A m er W oolen ............. 100

Do p r e f .................100
B oston  L a n d ...............  10
C u m b erl T e lep  & T e l 100
D om inion  I ro n  S t ........
E a s t  B oston  L a n d .............
E d ison  E lec  I l l u m . . .  100
G en e ra l E le c t r ic ........10 0
M ass’chusettsG asC oslO O

D o p re f .................100
M e rg e n th a le r  L in o ..100  
M ex ican  T e le p h o n e .. 3 (
N  E  C o tto n  Y a r n ___lt;o

l>ref................. loo
N E  T e le p h o n e ........... 100
P lan tC om  t ’a t s t k  comlOO

Do p r e f .................100
P u U m an C o ...................100 951

11 R eece  B u tto n -H o le ..  10 41
109 S w itt  &  C o...................100 1,097

22 T o rr in g to n  C lass A . .  25 35
27*2 D o p re f .................  25 10

U nion  Cop L ’d <fc M g . 25 1 00
106 U n ite d  F r u i t ............... 100 1,123

62 Si U n S h o e  M ach  C o rp . 25 1.494
2 8 S2 Do p r e f .................  25 374
40*4 U S S te e l C o rp ............100 20,93o

101*4 D o p r e f ................. 100 2,816
D e c ’06  W e st E n d  L a n d ..........  25,

7 W e st T e lep  &  T e leg .1 0 0
F e b ’07 D o p re f .................100

W e stin g  E l  & M f g . . .  50
F e b ’07 D o p r e f .................  50

M in in g
4 78 A d v e n tu re  C on ............ 25 1,835

62  A llo u e z ..........................  25 990
105% A m alg am ated  CopperlOO 6 0 ,134 

45 Am Z in c  L ead  &  S m . 25 10,760
A n aco n d a ................. . 25 655
A r c a d ia n ......................  25 9,045
A rn o ld  ..........................  25 50
A t la n t io ........................  25 6,33
B in g h am  Con M in & S  50 4,505 
B onanza  (D ev  C o ) .. .  10 loO 
BostonConC<fcG (rcts) £ 1  5 ,099

32*2 B u tte  C o a l i t io n _____ 15  12,502
175 C a iu m e t & A j:iz .......... 10 2,271
935 C a lu m e t <fc H e c la ___ 25 143

39 C e n te n n ia l ...................  25 l ,7 u 0
•46 Cons M ero u r  G o ld .. .  5 2 ,450 
86 S, C opper R a n g e  Con ColOO 27,388
17 '^  D aly  - W e s t ................... 20

D om inion C oal............100 110
Do p re f .................100

E lm  R iv e r ..................... 12  035
F ra n k l in ........................  25 U ,6 9 o
G ra n b y  C onsolidated . 100  351 
G reen #  C onso lida ted . 10  5,78^ 
G u an a ju a to  C o n so l.. 5 1 5^' 
I s le  R oyale (C opper). 25 14,053;
L a  S a lle  C o p p e r.......... 25 7,707
M ass C onso l.................  25 1,233
M ay tlo w er..................... 25 57o
M exico Cons M & S . . .1 0  2,603
M ic h ig a n ............... ....... 25 4 ,5 17
M o h a w k ........................  25 2,5 10
M o n tan a  C o a l*  Coke 25 1,090 
N’ev ad a  C onso lida ted  6 565
N o rth  B u t t e . .. ............  15 33,474
O ld C olony ...................  25 .00
Old D o m in io n .............  25 l2 ,3oo
O sc e o la ..........................  25 3,132
P a r r o t t ( S i lv &  Copp) 10 l,2 6 o
Phcenix  C onso l............ 25 3 4 5
Q u in cy ............................ 25 3,222
R hode I s la n d ...............  25 3,502
S a n ta  Fe(Gold<fc Cop) 10 3,462
S h a n n o n ........................  10 18,662
T a m a r a c k ..................... 25 480
T e n n e s se e ..................... 25 lo o
T r in ity ............................  25 25,618
U nited  C opper............100 26,241

Do p re f ............... 100 _____
U n it S ta te s  Coal& O U  25 2 ,9  .*5 
U S S m elt R ef.& M in . 50 B.549

juo p r e f .................  50 4,613
U tah  Con (G o ld ) ........ 5 12,708
V ic to r ia ........................  25 3 ,414
W in o n a ..........................  25 1,930
W o lv erin e  ................... 25 325
W yando t........................  25 2,250

R a n g e  to r  Y ear  
1907

92*4 M ar 8  
96*4 M ar 5 

225 . i a n l  
147*4 M ar 8 
230 J a n  7 

M ar 7 
J a n  3 
J a n  10 
J a n  15 
M ar 2 

150 F e b 28 
113 J a n  16 
188 F e b  13

155
165
298

25
75

•.‘80 J a n  8 
13034 M ar 
107 F eb  

87 F eb  1 
197Si F e b l  

17 J a n  
66  M ar 
2534 J a n  

180 M ar 
159*2 J a n  22 
226 F eb  
197*2 J a n  26 

52 J a n  16 
56 J a n  2 
45 J a n  ?4 
91 F e b 21 

10 0  J a n  
1 6 2 34 M ar 

90 M ar 
165 M ar 
90*2 J a n  18 

107 J a n

H ig h es t

107 Si J a n  7 
1 0 1 % J a n  8 
240 F e b  19 
152 J a n  7 
231 J a n  2 
162 J a n  7 
165 J a n  3 
301 F eb  2 5; 

28% J a n  2 
80 J a n  23 

160 J a n  17 
120 J a n  2 
188 F e b  13

2 y6

147 J a n  15

21% M ar 8 
91 J a n  19 

8  F e b  20 
22 M ar 8

124 *2 M ar 6
125 M ar 6 
123 *2 M ar 6

29 S2 M ar 8 
98 M ar 6 

4 J a n  15 
108*2 F eb 21 

18*2 J a n  31 
7 M ar 7 

$215 M ar 7 
154*2 M ar 8 
60*2 M ar 6 
84*4 M ar 8 

199 J a n  
3*2 . la r  e 
4 Si M ar 6 

x  ->7 J a n  3o 
120 J a n  23

164 M ar 6 
10 Si J a n  9 

108*4 M ar 6 
21*2 J a n  23 
20 M ar 6 

3 M ar 
105 M ar 8 
61 J a n  24 
28 J a n  
38 M ar 8 
9 9 78 M ar 8 |

7 *2 M ar 6 
77 F e b  18 
74 *2 M ar 7
80 F e b  28

4 Si J a n  14
55 Si J a n  2102a4 y
42 M ar 6 
6 8  F e b  1 

9 M ar 6 
1*8 J a n  30 

14 J a n  17 
24 *2 M ar 8 
70 J a n  7 
27 M ar 6 
31Si Alar 8 

175 M ar 6 
895 J a n  6 

3 6 '\  M a r 8 
45 J a n
81 Si J a n

» i 3 « l 'i% M a r  8
60 F e b  5 

1 0 J 7s F e b  1 
2 Si J a n  3 

2s  Si J a n  30 
130 0 a n l 9  
27 M a r 8  

4 *« M ar 5 
26*2 M ar 8 
21*2 M ar 4 

7 *2 M ar 6 
•98 J a n  9 
13 J a n  2
17 *2 M ar 8 , 
82 J a n  9

134 J a n  18 
15 M ar 6 

x l0l 34 M ar 8 
1 % F e b l  

51 M ar 6 
150 Si M ar 8  
27 M ar 8 

1 J a n  5 
114 J a n  9 

8*4 M ar 0 
4 *s M ar 4

18 Si J a n  2 
119 J a u  4
47 Sj F eb  0 
21 Si J a n  2 
70 F e b  1

1 o J a n  3 
57 M ar 3 
44%  M ar 8 
tj.i J a n  2 

7 *4 J a n  10 
10 sa M ar 6 

184 M ar 7 
1*2 M ar 8

280 J a n  8 
135 J a n  9 
110 J a n  
8 8  M ar 

198 J a n  11 
2 0 S iJ a n  9 
71 *2, J  an  9 
2534 J a n  2 

190S aJan  2 
160 J a n  8 
226 F e b  2 
200*4 J a n  

62 J a n  16 
57 J a n  18 
45 J a n  24
94 J a n  21 

103 J a n  7 
182*2 J a n
93 J a n  15; 

170 J a n  30
95 J a n  25 

110 M ar 4

147 J a n  15

26 J a n  fe
95 F e b  7 
14s,  J a n  8 
33 J  a n  8 

137*4 F eb  11 
13134 J a n  i f  
134 Si J a n  2 
3 6 S iJ a n  7 

102 Sa J a n  8 
4 J a n  15 

115 J a n  10 
25 F eb  19 

9 *4 J  an  
230 J a n  
162 J a n  2 

6 6 % J a n  1 
8 6  J a n  1 

215 M ar 
4 34 J a n  ) 9 

58 F eb  14 
90 J a n  12 

126 J a n

Range Tor Previox*
Year (1906)

Low est H ig h es t

86*4 J ’ly
x97 % Dec 
239 Dec 
147 Aug 
230 Dec 
1G0 D ec 
164 O ct 
299*2 D ec 

25 J a n  
72*2 J a n  

156 O ct 
117Sa J ’ly 
18734 N ov 
153 Oct 

Oct 
132 O ct 

95 J a n  
89 Dec 

197 M ar 
17 J a n  
59*2 J a n  
21% A ug 

190 J ’ly
155
228
193
53
50

Sep
J ’ly
D ec
Sep
J a n

47 Si N ov 
65 J a n  
95 J a n  

139 *2 May
91 May 

170 Sep
92 Dec 

107 Sep
25*4 May

182 J a n  
11 J a n  10 

113 J a n  16 
22*2 J a n  1 
2 6 Si F e b l  

6 7g J a n  24 
108 Si J a n  7 

69 J a n  
29 J a n  
5 0 % J a n  

10734 J a n  7

9  J a n  12 
82 J a n  17 
78Si J a n  le  
80 F e b 2 c

6*2 F eb  20 
74i4 J a n  14 

121 J a n  '  
53  J a n  22 
75  F e b  lb  
1 5 % J a n  16 

2 J an  
22 F e b 28 
37  J a n  14 
80 J a n  17
33*4 J a n  
39 *8 J a n  
93 F e b  8 

1 0 0 0  F e b  15 
47 i e b l  
52 J a n  19 

105 JaD  14 
20 Si J a u  23 
70 *2 M ar 2 

114 J a n  1 
4*8 J a n  10 

29*4 M ar 1 
- 1 F e b  8 
33 *2 F eb  13 

5*4 J a n  1 1 
36 Si J a n  14 
30 F eb 8 

y *4 J a n  10 
134 J a n  24 

15 l4 J a u  24 
24*4 J a n  15: 
96 *2 J a n  14 

*4 F e b  19 
20*2 J a n  lu  
20 J a n  6 

2 *2 J a n  4 
63 F e b . 4 

l « l  F eb 2 1  
35 J a n  14 
f3  J a u 2 c  

148 F eb  6 
1 12*4 J a n  15 

7 >2 J a n  8 
2 4 % J a n  17 

170 J a u  14 
55 Si J a n  e 
42 ‘1 J a n  24 
77*4 M ar 7

13*4 J a n  2 
70 J a n  2 
4 9 J a n  
79 J a n  14 
1 1 % F e b 27 

<14 J a u  23 
198 F eb  11 

3% J a n  22

150 F eb

21 J ’ly  
90 D ec 
10*2 D ec
26 Aug 

128 M s) 
130 Dec 
128 J ’ly
28 Nov 

10034 Dec 
334 J a u  

115 J ’ly 
21% N ov 

5*8 J a n  
225 Dec 
157 D ec 
44 May 
84 Si D ec 

190 M ai
3 J a n

27 M ai 
80  M ai

126 Dec 
*2 No>

i8 0  D ec 
9 S2 J a n  

10134 j>ne
22 ‘4 Dec 
25 J ’ly

2 J ’ue 
103*4 May 
zdO Sa D ec

28 *s Dec
3234 J ’iy 
99 J ’ne 
•40 J a n  

8 Nov 
79 Nov 
7334 Oct 
75 Nov

4 Si Dec 
31 Si J ’ly 
92*2 J ’ly

8% Aug 
57*2 May 

2 *8 J ’ly 
7e J 'li*  

1034 May 
25 J 'l y  

•45 May 
2U% M ai 
25 j ’ly 

107 J ’ly 
675 May 

17 *2 J ’ly  
"35 .Dec
6634 J ’ly
14 M ar 
61 Si O ct 

113 Nov 
1*2 J ’ly 

14 Si May 
131 D ec 

19*2 J ’ly 
4  Si J  an  

15*2 J ’ly

110*2 Sep 
105*8 J a n  
1257*4 F eb  
160 J a n  
246*2 A p i 
180 *2 A pr 
175*2 M aj 
314 Si A pr 

39*2 A pr 
90 A pr

J a n  
J a n  
M ai 
A pi 
A pi 
J a n  
A pi 
J a n  
D ee 
J ’n< 
J ’n<

28-4 Dec 
207*4 J a n  
163 F eb  
£33*2 M ai 
210 J a n  

53 *2 O ct 
65 O ct
64
99

106
195

J a n
O ct
F eb
Sep

99% J a n  
178 A p r 
101 J a n  
116*2 A pr 
27% O ct

150*2 F eb

34
102

29
46

J a n
J a n
M ai
A p r

6Sa J ’ly 
40 J ’ne 
13 N o
10 *4 J ’ne 
54*2 M ai

1% Dec
11 J a n  
7434 Alai 
70 J 'ly  
33 J ’ly 
93 M ai 
-2%  J ’ly 

•60 May 
80 J ’ly

3*4 J ’ly 
1*8 J ’ly  

J a n  
'•'0 J ’n t  
40 M aj

7% J ’ne
57*4 Maj 
88 J a n  

9*4 Sep 
o l  M ar 
43 Mai 
52*4 j ’ne 

5 7s No* 
4 J ’ly 

131 J a n  
70 J ’ly

156% J a n  
141 J a n  
144 7g J a n  

47 a4 J a n  
1 1 0 34 F eb  

4*2 J ’ne 
118% M ar 
34 A p r
10 A ug 

250 J a n  
184 O ct

64% J ’ne  
90 Sep 

210 Deo 
534 Sep 

60 N ov  
90*4 Nov 

141 *?. A p r 
l 1ia J a n

6*3 *2 N ov
11 D eo 

120 Sep
23 F eb  
27*2 N ov 

5 *« Deo 
11334 M ay 

8 6 78 F eb  
32% J ’ly  
50 *8 O ct 

113*8 F eb  
'75 Sep 
17*2 J a n  
98 Si J a n  
86 F eb  
^ 8  J a n

8*2 O ct
“ S *4 Deo
18 F eb  
45 Deo 
74 F eb  
15*4 N ov
2 *4 D eo 

28*4 J a n  
49% i ’eb  
90 O ct 
35% O ct 
42 O ct

184 Deo 
900 Deo 

40*8 D ec 
•70 J a n  
86 Si J a n  
21 *2 N ov 
84 F eb  

122 Alar
3 *2 Deo 

2 o *» Sep
140 D ec 
33*4 Deo 

7*8 J a n  
29% J a n

12*8 J a n  
l .*2 J a n  

143* Dec 
"2  Si Deo 

Deo 
7*2 Feb 

23% O ct 
H ^ O e t  

2 *8 Deo 
obJ4 O ct 

l J l  D ec 
48 J a n  

Deo 
114 J a n  

9 “a D ec 
ft% N ov 

18 % N ov 
22 j a n  
52 J a n  
2t>Sa D ec 
78 F eb  

1 11 F eb  
14% M ar 
66 J a a  
47 7» s e p  
6934 J a n  

9*4 M ar 
13 *» O ct 
90  Deo 

234 Deo
e  B e fo re  p a y ’t  o f  a s s e s s ’t s  c e ile d  iu  D O  7. * B id a a d ; w k e l  p r .c a j ;  u> s a le s  m  «1<» o u  t u is  d a y . j| N e w s ta j ic .  f .v -it’t  p aid . $ c lx -r i^ n ts . a  E x -d iv . r ig h t s
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BO STO N  STOCK E X C H ’GK 
w i£k k  e k d i n h  M a r c h  8

A m  Kell T e lep h o n e  4 »___1908
A m  T e lep  <fc T e l eoll t r  48.1929 
A m  Writ- P a p e r  l s t  s i  5s g 1919 
A toh  & N e b ra s k a  I s t 7 s . . l 9 0 8  
A  te ll '1 op & S F e s e n  g  48 .. 1995 

A d ju s tm e n t g 4 s . . . . J ’ly  1996 
B oston  E le c t L ig lit 1 s t Os. 1908

Consol 6 s ............................1924
B oston & Dowell 4 s ........... 1907

4 s . .......................................... 191(3
Boston <fc M am e  4 Si*......... 1944
B oston T e rm in a l l s t  3 ‘a s .1947
B ur <Si .Mo Kiv ex Os........... 1918

N o n -ex em p t Os.................19 lM
S in k in g  fund  4 s ...............1910

B u tte  *  l5oston l s t  Os___1917
Oeilar Hap <k Mo U l s t  7 s .1910

2(1 7 s .....................................1909
C en t V erm t 1 s t u 4«#..M nyl920 
O l td i  Iow a D iv  l s t  5s. 1919

Iow a D iv 1st 4 s ...............1919
D eb e n tu re  6 s .................... 1913
D en v er E x te n  4 s .............1922
N eb ra sk a  E x le n  4 s ........1927
B <fc ij W s t 4 s ...................1921
Ill in o is  D iv  3 Sas............... 1949
J o  ru t bonds See G t N o rth e rn  

Chic J o  lty  Jfc S tk  Y ds 6s .1916 
Coll tru s t  re lu n d in g  g 4 s l9 4 0  

Ch M ll <fe St P  Dub D (is .. 1920 
Cli M <Sc S t P  \V l8 V ‘liV 0 s l9 2 0  
C hic <fc N o M ich  l s t  gu  5s. 1931
C hic ik W in c h  gen  6 s ___1921
Corlcord & M on t cons 4 s ..  1920 
Conn <k P a ss  K l s t  g 4 s . ..1 9 4 3
C u rre n t R iv e r 1st 6 8 ......... 1927
D e t O r R a p *  W l e t  4 s . . .  1940 
D om inion Coal l s t  s I a s . .1940
F ito h b u rg  5 s .........................190e

4 s .......................................... 1915
4 s .......................................... 1927

F re m t E lk  & Mo V 1 s t  Os.. 1933
U n stam p e d  l s t  Os........... 1933

6 t  N o r C B i y  coll t r  4s 1921 
R e g is te re d  4 s .....................1921

J - J
J - J
J - J
M-S
A-O
Nov
M S
M-S
J -l)
J - J
J - J
F-A
J - J
J - J
J - J
A-O
M-N
J-D
Q-K
A-O
A-O
M-N
F-A
M-N
M -S
J - J

J - J  
A-O 
J - J  
J - J  
M-N 
J -D 
J-D  
A-O 
A-O 
A-O 
M-N 
M-N 
M -S 
M-S 
A-O 
A-O 
J - J  
l i-J

Price  
F riday  

M a rch  8

Hid

‘ 86*

ASK
97-,

S a lt

98*3 99 *4 
91 . . .

107 >4........

98*2 *99"

88*4 83«j

98 S2 99
97*4 .........
90 *2 - - —

K )l Sale 
95

..........1 00101-6 102

92*4 9 3 ',  
92 .........

Week? s 
R ange or 
Last Sale

Low H  if] h 
9734 97 :i 
85*2 80*2 

1]S7 ** N ov’OO 
104 M ar’CO 
9 9 78 F e b ’07 
9 1 a4 F e b ’07

110  K eb! 
104 *5 A p r
1 0 1 Sep ; 
114 M ar 
1 1 2 ^  J a i l  ' 
I 117 ’« J a n  !
102 S e p ’ 

99% Oct 1
100 J ’n e ’ 
123 N ov’
I l l ’s J ’l y ’ 
89 F e b ’ 

109 M ay’ 
1 0 0 *2 F e b ' 
102 Si J ’ly  ’ 

99*4 F e b ’ 
102 J ’n e ’ 
9 8 D e c ’ 
91 F e b ’

101
95

122
120
100

101 
F e b ’07 
A p r ’06 
F e o ’06 
F eb ’07 

lo  1 4  F e b ’07 
101*4 J ’n e ’oo 
112*4 .Jan ’03 
104 N ov’06 
89 M ar’07 

lo o  J a n ’o? 
103 >2 Sep ’05 
103*8 A p r ’05 
10 0 S. O ct ’00 
1343a N ov’OO 
140 A p r ’05 
94 94*a 
94 *3 F eb  ’07

Range  
s in ce  

J a n u a r y  1

Low H igh  
97»4 9S«4 
85*2 9 0 \

9934 H1013,. 
91s* 92

107 107 *s

100 Si 100*-,

99*4 '993*

101 102V. 
94 4  95

100 100 
101 102

89 90 
100 100

94 97*4 
94% 90

JSON Drs
B O STO N  STO CK  E X C H ’G E  

W k k k  E n d in g  M a r c h  S

I ll in o is  S tee l d eben  5 s___1910
N o n -co n v e rt deben  5 s . ..1 9 1 3  

l a  F alls  .fcsioux C is t  7 s . .  1917 
K an  C Clincfc S p r  l9 t  5 s . . .  1925 
K an  C F t  S & G a lt 1 s t 7 s . .1908
K an  C F t  S co tt &  M Os___1928
K an  C M & B gen  4 s ........... 1934

A ssen ted  incom e 5 s ........1934
K an  C <fc M R y &  B r  l s t  5 s l9 2 9  
K a n C S t J o &  C B l s t  7 s . .1907 
M aine C en t cons l s t  7 s . ..1 9 1 2

C ons l s t  4 s ........................ 1912
M aro H o ugh  & O n t l s t  6 s .1925 
M exican  C en tra l cons 4S..1911

ls tc o n s  m e 3 s ........... J a n  1939
2d cons in c  3 s ........... J a n  1939

M ich T e lep  l s t  5 s ................ 1917
M in n e  G en E lec  con  g 5s 1929
N ew  E n g  C ot Y arn 5 s___1929
X ew  E n g T e le p l i  Os............1907

O s .......................................... 1908
5 s .......................................... 1915

.New E n g la n d  cons g  5 s ... 1946
b o s to n  T e rm  l s t  4 s ........1939

OJd Colony gold 4 s ............. 1924
O reg Ky & N av  con g 4 s . .  1940
U reg  Sh D ine l s t  g Os........1922
R ep u b  V alley l s t s  t O s...1 9 1 9  
R u tlan d  l s t  con g en  4*38.1941 

R u tlan d -C an ad ian  l s t  4 s l9 4 9  
S a v an n a h  E lec l s t c o n s  5s. 1952
S e a ttle  E lec  l s t  g  5 s ..........1930
x e r re  H a u te  K lee g 5 s___1929
X o rring ton  l s t  g 5 s ........... 1918
U nion  P ac  R R  & 1 g r  g  4 s .1947

l s t  lien  conv 4 s .................1911
U n ited  F r u i t  conv  g en  6 s . 1911 
U 8 S tee l C orp  10-00 y r  5s . 1963
W est E n d  S tre e t  R y 4 s ___1915

G old 4S2S..............................1914
Gold d e b e n tu re  4 s ............1916
Gold 4 s ................................. 1917

W e ste rn  T e lep h  &  T e l 5 s. 1932 
W isconsin  C en t l s t  g en  4 s l9 4 9  
W isco n sin  V alley  l s t  7 s . .1909

J-J
A-O 
A-O 
A-O 
J-D  
M-NT 
M-S 
M-S 
A-O 
J - J  
A-O 
A-O 
A-O 
J - J  
J ’ly 
P ly  
J -  J  
J - J  
F-A 
A-O 
A-O 
A-O 
J - J  
A-O 
F-A 
J-D  
F-A 
J - J  
J - J  
J - J  
J - J  
F-A 
J -J 

M-S 
J - J  

M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J - J  
J - J  
J - J

Price  
F r id a y  

M arch, S

R id A s k

99 Sj Salt-

97 100 
117 1 1 7 H

92

110 112 

' s i V s i '

Low  H ig h  
100 7« O ct ’06 

99*2 99 Si 
122 l4 N ov’OO 

98 J a n ’07 
102*2 N ov’06 
117*2 M ar’07 

94 S> D e c ’OO 
92 92 

100 100 ' 
10u*4 Sep ’OO 
113 !>b N ov’OO 
101*4 Sep ’in'. 
118 M a) ’04 
8 1 34 Feb ’0 1 
20 n o t  ’On 
17a4 A ug’oO

. 100

100 Si 108

”9 9 "  100*2 

*9 9 "  i b o ’s
99 IU0*2 
93 Sale

Wectc’s 
Range or 
L ast s a le

102 S2 A ug’04 
9934 99 :>4 
99 Si J"an ’07 
99Si J a n  ’07 

100*8 J a n  ’07

101 *2 Sep ’00 
H027p J a n  ’05: 
1121 % M ar’06 
103 J a n  ’07 
107 *2 N ov’05
102 M a i’02 
98*2 M ay’OO

106 105 
102 D e c ’o:
99 S3 N ov’06 

100=8 F e b ’07 
1150 *6 A pr ’00
107 107 
1197 Si 1197 S 
100 Si J a n  ’07 
102 J a n  ’o7 
102**8 J a n  '00 
IOC S 'J a n  ’07
93 95 

1194*2 Sep ’05 
109=8 A ug’05

R ange
S ince

J a n u a r y

Low H ig h  

i/J S2 IOO34 

9 8 "  "98*4 

117 12 6 "

io n  101

so Sz

9934 100*8 
99 Si 99 ’*2 
99 *2 99*-j. 00*8 100 *8

103 103

105 105 

100 »g i!102"
107 110 
1i97 *2 1199*4 
lOOSa 100 *a 
102 102

ioo’*2 ib"6**» 
95 99

N o tk — B uyer pays acc ru ed  in te r e s t  111 a d d itio n  to  th e  p u rch ase  p rice  for a ll B oston  Bonds. • N o p rice  F r id a y  ; la te s t  bid a n d  asked . 1i F la t  price.

Piiiiadelohia and Baltimore Stock Exchanges—Stock Record. Daily, Weekly, Yearly
Share Prices—Not 1'er Centum Price?

/Sa turday M onaay lu e sd a u  W eunexaay T h u rsd a y  t r td a y  
M a rch  2 M a rch  4 M arch  5 M a rch  6  M arch  7 M a rch  8

So 35

94 94 
►19Si........
*40 ........
*12*a 13

*4934 50*2 
44 44 

*10 10*8

•1 4  .15
 * .95*2

6 8 7o 09 
1 7b 1 \

64 64*8
46  40 

8  *8 8*8
2 0 78 21»e

67Bia 5 s *8
43 ‘>4 44

*44j4 46
57 57
92 92*2

 •  ...30

93Sa 93
20*3 20*2

*40 44
*12*4 13

*4934 50 
413s 43*2 
10 10

13*2
95

l ‘8io 
63 Si 
45 *2 
fe1ia 
20*4 

50*ilf): 
*44 
*41 
6 7 3b 
91

I'd** 
1*5 
0h34 

l '»  
04 
45 Si 

8 ^  
21 
83io
44
45 
67% 
92 
30

83  Si 83Si
93 93

*19*2 20Si
♦40
*12 13

50 50
41*4 42%
10 10

30
13 13
9 2 95
04*4 0 0 78

1% 1 '8
633ib 03 34
45 4o

7*6 ,n 8*16
20 “ O J4
5 6 34

*43 44
*44 45

57 57
89 % 91

3 0

92 92
*19*2 20*2
'4 0  41
*12 13

*4934 50 
41 42 

9 7a 10

*90 92
19*2 20

*40 44
12 12

50 50 
41 *4 42% 

9 1 0

2a Si 2 8  Si
13 13
bS 90s,
60*4 65 ’4

1J» l a4
62  5g C 37a
44S i  44*2

715is  8 I19/8 20>2 
573ia O JS  
44% 44% 

*4434 4534 
0 0  50*8 
89*4 90*4 

.......... 30

26 7a 30 
12 13
89

134
63»j

91*2 
65 S

1 34

■ 4 4  Si..45  
8*8 8H  

*20...... 20*8 
59*2..6 2 '4 

*44*4..45 
* 44  '2..45 
5 5 34..o o 3i 
9 0 ...... 91 

.......... ...30

‘30 
■'82*3 84 
91 

*19 
*40 
12

91 Si 
2o 
41 
12

50*4 
41 
iO
7 

24S; 
12*4 
90 
6434

1% 
63*4 

44%  44%
8

19%  20
58**16 I>11116 
*44 45 
*44*4 45 

55 55 *2 
89Sj 90*4 

*29 31

*50
39%
10
*5
23 
12 
89 
64 

1% 
61 h

A C T IV E  S T O C K S
( t o r  R o n d s a n d  In a c tive  

S tocks see below j

H a ll <mo re
Con. G as E l. L . & P o w .1 0 0

Do p r e l .....................100
N o r th e rn  C e n t r a l .......... 50
S eaboa rd  (n e w ) ...............100

Do 2d p r e f ............. 100
U nited  R y & E le c t r ic . .  50

P h i la d e lp h ia
A m erican  R a ilw a y s___ 50
C am bria  S te e l .................  50
E le c t r ic  Co of A m erica  10
G en A sp h a lt t r  c t t s ___100

Do p re t t r  c t t s ___ICO
L ake S u p e rio r C o rp ___100
L eh ig h  C &  N a v  t r  c tfs . 50
L e h ig h  V a lle y .................  50
M arsd en  Co...................... 100
P e n n s y lv a n ia  R R .......... 50
P liilad e lp ’aCo (P i t t s b ) .  50 
P h ila d e lp h ia  E le c tric ^ . 25 
P h ila  R ap id  T r a n s i tc . .  50
R e a d in g ............................ 50

Do l s t  p re f .............  50
Do 2 d p ie f ...............  50

U nion  T r a c to n ...............  50
U n ited  G as l i n p t ............ 50
W elsbach  C o ...................100

Sales  
of the 
Week 

Shares

10
0

9i
310

'2 0 6

12
19 ,132

3,324

’ ’395 
1 ,2 7 0  
2 ,3 0 0  

1 3 ,0 9 4  
4 ,3 3 0  
8 ,6 8 4  

012 
9 ,2 8 0  
7 ,8 0 7  

6 3 ,5 6 8  
91

i ‘,972
14,949

R ange to r  Year  
191)7

33*2 J a n  15 
82 34.Tan 3 
91 M ar 8 
19 Sj F eb  25 
43 *s F eb  7 
12 M ar 7

.*49 >4 M ar 1 
38 J a n  2 

9% M ar G 
7 J a n  14 

23 M ar 8 
12 M ar 7
88 M ar 0 
63*4 M ar 0

1 % M ar s 
6 1 78 M ar 8 
44 J a n  31 

7*3ie F e b  ) 
19*4 J a n  15 
50*4 F eb 2 7  
43 ‘2 F e b  20 
44S2Feb 9 
54 J a n  15
89 *4 M ar 6 
2 5 F eb  11

H ig h es t

35 J a n  9 
85 J a n  10 
97 J a n  26 
23*4 J a n  7 
48 J a n  7 
13 *2 J a n  3

51 J a n  2 
47*2 J a n  24 
11% J a n  M 
S J a n  25 

30 J a n  •/& 
16 J an  8 

103 Ja ii  7 
7 s 7feJan  5 

2 S2 J a n  7 
70*ilo J a n  8 

48*4 J a n  4 
8 \  F e b  14 

24 J a n  22 
69% J a n  7 
45% J a n  14 
47 J a n  14 
60% J a n  22 
90*8J a n  5 
30 F eb  18

R ange tor P rev ious  
Y ear ( luO fi)

Loivest

35 *2 Dec 
80 Oct 
97 J ’ly  
22 Dec 
48 Dec 
13 D ec

5 0 34 Sep 
3 0 34 J a n  
J l  M aj 

0 N ov 
31 Dec 
14*2 Nov 

100 D ec 
65 May

1G OCt
01 '<8 J iy  
47 A p r 

6*8 Dec 
cl 9*4 D ec 

56*4 .'Imn 
43% A pt 
44 7s M».\ 
58%  Dei 

1181*3 May 
25 D ec

H ighest

41 J ’n©
90 P n e  

11 ;  *4 D eo 
32 J  a n  
62 '2 •< a n  
19 J a n

54 J a n
39*4 N o r  
12 78 Nov- 
14 J a n  
48 J a n  
2 3 j4 J a n  

i l 8  J a n  
86 J ’n e  

3 -*‘'10 J a n  
;j*ii(3 J a n  
a54-v M ar 

93ie  O ct 
234*4 J a n  

83 J a n  
47**16 J a n  

51 J a n  
63 A ug 

101 F eb  
32 M a r

P H IL A D E L P H IA

I n a c t iv e  f t lo e its
A lleg h en y  V al p r e f ___5(
A m erican  C em en t........lo
A m er G as of N  J ........100
Bell T e ie j-iione ............. 50
C am bria l i o n .................60
C en tra l Coal *  C oke. 100 
Consol T ra c  of N J . . .1 0 0  
D iam ond s t a t e  S te e l . .  10

P r e f e r r e d .....................10
E a sto n  Con E le c tric  6.50
E lec  S to rag e  B a t t___lo o

P r e f e r r e d ...................100
F t  W a y n e  «fcW V ........100
G erm an to w n  P a s s ........50
In d ia n ap o lis  S t ........... 100
In d ia n a  U nion T r ___100
In s u ra n c e  Co of N  A ..1 0  
In te r  Sm  Pow«fc Chom .50 
K ey s to n e  T e lep h o n e  ..5 0

P r e f e r r e d .................... 50
K eystoneW atchC ase .lO O
L it  B ro th e rs .................. 10
L i ttle  S c h u y lk ill........... 50
M ln e h i l l& s c h u y l H ..5 0  
N  H a v e n  I ro n  <fc S te e l .5
N o r th e rn  C e n tra l.........50
N o r th  P e n n s y lv a n ia ..5 0
P e n n s y lv a n ia  S a l t ........50
P e n n s y lv a n ia  S te e l. .  100

P r e f e r r e d ...................100
P h ila  Oo (P itt s )  p r e f . . .5 0  
P h il G e rm a n *  N o r r is .50
P ln la  T ra c tio n ...............50
R ailw ay s  G e n e ra l........10
K usqueh  Iro n  <5o S te e l . .6
T id e w a te r  S te e l ........... 10

P r e f e r r e d ...................’ 10
T onopah M in in g  of N e v l
U n io n  T r  of l u d ......... 100
U n ite d  X  J  R R  c . .  100 
U n i t  T ra c  P i t t s  p re f 50 
W arw ick  Iron<fc s te e l .  10 
W e st J e r s e y  &  s e a s h .6 0  
W e stm o re la n d  C oal. . . .5 0  
W ilkes  (iasifc E le c ..  100

* Di.l and  ask ed  p rr. es

8»6

51
48

22 *» 

8

”ltt"
'b ’i* ,

46*2

93 Si 
OS

16 >4

56 S.

8 7t

51*2
49

55 Si

93
l i 3
104

47

94*2
7

P H I L A D E L P H I A

H o n d s
A1 V al E  e x t  7s 1910 A-O 
A lt& L V E le c  4 S s ’Mo.F-A 
A m iiy so o n v o s  1911 . J-D  
A trC ity  l s t  5s g  ’1 9 .M -N 
B alls  T e r  l e t  fjs 1926. J-D  
B e rg & E B rw  l s t  6 s ’21 J -J  
B etlile  S tee l Os 1 9 9 8 .ti-F  
Choc & M e l6 t 5 s l 9 4 9 J - J  
Ch O k & G  g en  5s ’19 J -J 
Col S t B y  l s t  con 5s 1932 
Con T ra c  of N  J  l s t  5 s .’33 
E  & A  l s t  M 5s 1920 M-N 
E lec  &  P eo  T r  s tk  t r  c tfs  
E<j I I  G as-L  l s t  g  5s 1928 
H  &  B  Top con  5s ’25 A-O 
In d ia n a p o lis  R y  4 s .1933 
I n te r s t a te  4s 1943 ..F -A  
L e b ig h N a v  4*2S ’I 4 .y - J

R R s 4s g ........19 1 4 .Q-F
G en  M 4*28 g . 1 9 2 4 .Q-F 

L eh  V  C l s t  5 s g  ’3 3 . .J - J  
Leh V e x t  4s l s t  1948. J-D

2d 7s 1910 .................M-S
Consol 6s 1923 ........J -D
A n n u ity  Os...............J-D
G en cons 4s 2 0 0 3 .M -N 

L e h  V  T ra n  con  4s ’35J-D  
N ew  Con G as 5s 1948 J-D  
N e w a rk  P a s s  con 5s 1930 
N Y  P h & N o  l s t  4s ’39 J -J 

In co m e 4s  1 9 3 9 . . .M -N 
N oO hioT rac  con6s’19.J-J 
P e n n  gen  O sr  1 9 1 0 ..V a r  

C onsol 5s r  1919. . .V a r  
P en n  & M d S tee l con 08. 
P a  & N Y  C an 5 s ’3 9 .A-O

Con 4s 1939............. A-O
P e n n  S tee l 1 s t 5s ’17 M -N 
P eo p le ’s T r  t r  c e r ts  4s ’43 
P  Co ls t&  col t r  5s’49 M-S!

Con&  col t r  5s 1951M -N 
P h il  E lec gold t r u s t  c tf s .

T ru s t  c e rtifs  4 s ...............
P  & E  g en  M 5 g  ’20 . A-O 

G en M 48 g 1 9 2 0 .. A&O

R id

101

11834

105%

*95

1Y6 "
105% ib a
108*2 . . . .
1 21% . . . .

"96**4 97
65 60

1 0 7 "

ii*2 *' —

10*2 "

*9*9 *̂ io o
105*2 106
101 S 102

99*4 100
08*s 69

111 ........

A s k

119 Si

111
95*2

P H I L A D E L P H I A

P h  <fc R ead  2d 5s ’3 3 .A-O
Con M  7s 1911 ........J-D
Con M 6s g 1911___J-D
E x  Im p  M 4s g ’4 7 .A-O 
T e rm in a l 5s g  1 9 4 1 .Q -F 

P  W  &  15 col t r  4s ’2 1 .J -J  
P o r tla n d  R y  l s t  os L '3 0 . 
R och Ry<fc D c o u 5 s ’54J-J  
U T ra c  In d  g en  5 s’1 9 .J-J  
U n  R ys T r  c tfs  4 s ’4 9 J * J  
U n ite d  R y s  I n v l s t c o l l t r

s f  6s 1926 .................M -N
U T ra c  P i t  g en  5s ’97 J -J  
W e lsb ach  s f 5s 1930 .J-D  
W lks-B  G & E c o n 5 s’5 5 J -J  

B A L T IM O R E  
lu a c l i v e  S lo c k s  

A la  (Jons Coal& Iro n .1 0 0
P r e t ..............................100

A tla n ta  <fc C h a r lo tte ..100  
A tla n  C oast L in e  R R . 100 
A lla n  C oast L  (Conn)lOO
C an ton  Co.................... 100
C ons C ot D uck  C o rp .. .5 0

p r e f e r r e d .................... 50
G eorg ia  S o u &  F la . . .1 0 0

l s t  p r e f ...................... 100
2d  p r e f ........................ 100

G-B-S B re w in g ............100
B o n d s

A n aco s tia  <fc P o t 5 s ...........
A tl & Oh 1 s t 7 .. .1 9 0 7  J -J  
A tla n  C L  R R 4 sl952M -S  
A tl C oast L (C t)c tfs  5s J-D

C tfs of in ile b t 4 s ___J -J
5-20 y r  4s 1925 ......... J - J

B a lt C P a ss  l s t  5s ’11 M-N 
B a lt  F u n d g  5 s .1916 M -N 

E x c h a n g e  3*28 1930 J -J  
B a lt <feP l s t  Os m l ’11 A-O 
B a lt T ra c  l s t  5 s . . ’29 M -N 

N o B a lt D iv 5s 1942 J-D  
C o n v ertib le  5 s .’06 M-N 

C en t’l R y  co n 5 s l9 3 2  M-N 
E x t&  Im p  58.1932 M-S

A s k

111%

i'0‘3 % 104
l i b  *2
100*2 101*2

100
97Si
84

87*2 88
liO 111

73*2 74*2

85
175

25*6"
88
10
31
30
95
78

6*2

101*2
’ 9 5 "
105

82*2
83

103*2
110
100
107
111
114

i 'lO "
110

90*2

300
91
11
3134

10(3"

96

"8 7 '
87

104
111
101

113
116

i S A L T l.H O R E

C has C ity  Ry l s t  5s ’23 J -J  
C has Ry l i  & E l 5s ’99 M-S 
C liarl C <fc A  e x t  o s . ’09 J -J

2d 7 s .................1910 A-O
C i ty *  S ub  1st o s . . ’22 J-D  
C i t y *  S u b ( \V a s ) ls t5 s ’48 
Coal <fe I R y  l s t  6s ’20F-A  
C o l& G rn v  l s t  Os.1916 J-J  
Consol G as 6 s . . .1910  J-D

5 s ........................ 1939 J-D
G a cli A la  l s t  con 5s ’45 J  -J 
GaCar<&N l s t 5 s g ’2 9 J -J  
G eorg ia  P  l s t  O s... ’22 J -J  
G aSo F la  1 s t 5s 1945J-J 
G-B-S B rew  3 -4s 1951M-S, 

2d incom e 5s 1951 M-N 
K noxv  T ra c  l s t  5s ’28A -0 
L ak eR  E l l s t  g u 5 s ’42M -S 
M e tS  t (W ash) i  s to  s ’ 2 5 K A 
M t V er Cot Duck. 1 s t 6s.

I n c o m e s ............................
N p tN & O P l s t 5 a ’38M -N

G en era l 5s___1941 M -S
N orfo lk  S t l s t  5 s ’4 4 ..J -J  
N o r th  C ent4S2s 1925 A-O

S erie s  A  5s 1920___J-J
S erie s  B 5s 1926___J-J

P it t  Un T ra c  os 1997 .J-J  
Po to  V al l s t  5s 1 9 4 1 ..J -J  
S av  F la & \V e s ta s ’34 A-O 
Seaboard  A  L  4s 1950 A-O 
S eab J i R oan  5s 1920 .J-J  
S o u th  B ound  l s t  5s..A -O  
U E l LifeP l s t  4 *2S’29 M-N 
U n Ry«fe E l l s t  4s ’49 M-S

Incom e 4s 1949 ........J-D
V a M id l s t  6s 1 9 0 6 ..M -S 

2d se r ie s  6s 1 9 1 1 ...M -S  
3d se rie s  6s 1 9 1 6 ..M -S 
4 tli s e r  3-4-5S 1 9 2 1 .M-S 
5tli se r ie s  5s 1 9 2 6 .M-S 

Va (S ta te )  3s new  ’3 2 .J-J  
F u n d  d e b t 2-3s 1991. J-J 

W est N  C con 6s 1914 J -J 
W es V a C<fc P l s t  6g’l  1 J  -J 
W il & W eld  5 s . .1 9 3 5 . J-J

1R id  \Aslc
102 * 2 ............

91 *2 92

108
103
103
112
103
109*4
107
107 
118 
109

5 4 34
27

100
114
108 

80

*9 5 “

1 0 8 “
107 
113
113
108 
112 
112

78 
109 
108 

90 
87 S 
53*2

1 0 7 "
108
108
108*2

92
92

1 0 s
105
112

iOS*u 
103*4 
103*a 
114 
104 
110 
107*2 
107*3 
120 
109% 

55 
27  Ss

il5'* 
111 
8 0  *3

115

78*a'

873.i
54

109 *a 
84 
94

110 
105*4 
116

1:0 sa les  on th is  day. 1, E x -rig h ts . Q .j;7.50 paid, t  $15 paid, t  $10 paid. I $20 paid, o  R ece ip ts , b $25 paid. e $30 paid .
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R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or m onthly returns 

■dan be obtained. The first two columns of figures give the gross earnings for the latest week or m onth, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statem ent to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together teparately on a subsequent page.

R O A D S .

A la  G rea t S o u th e rn  
A la N O & T e x  Pac. 

N  O & N  E a s t - . .  
A la & V ick sb u rg . 
V ick sb u rg  S h & P  

A la  T e n n  & N o r th . .  
k  A tc h  T op  & S  F e .
A tla n ta  & C h a r i___
A tla n  B lrm  & A tl’c .  
A tla n tlc  C oast L ine 
B a ltim o re  & O hio 
B ango r & A roostook  
B e lle lo n te  C e n tra l.  
B rid g e to n  & Saco P  
BufT R och  & P i t t s . .
B u lla lo  & S u sq ____
Cal N o rth w es te rn  
C a n a d ian  N o r th e rn .
C an a d ia n  P acific___
C en tra l of G eorgia 
C en tra l of N  J e rs e y . 
C h a t ta n  S o u th e r n . .  
C hesapeake & O hio 
C hesterfield  & L ane 
Chicago & A lto n  R y  
Chic G re a t W e ste rn  
Chic In d  & L ou isv  
C hic In d  & S ou th ern  
Chic M llw & S t Paul 
C hic & N o r th  W e s t .  
C hic S t P au l M & O 
C hic T e rm  T ra n  R R  
C in NO & T ex as  P ac  
C in c in n a t' N o rth e rn  
C lev C in Chic & S t L 
C olorado M id la n d ..  
h Col & S o u th  S y s ._  
Col N ew b & L a u r . .  
C opper R ange
C o r n w a l l__________
C ornw all & L eb an o n  
D env  & R io G rande  
D e tro i t  & M ackinac 
D et T ol & I ro n t  Sys 
D ul R  L & W in n ip . 
D ul So S ho re  & A tl .
E r i e _________
E v a n sv ille  & T e r  H 
F a irc h ild  & N E . . .  
F o n d a  J o h n s t & G l.
G eorg ia R R _______
G eorg ia  C oast & P ’t  
G eorg ia S o u th  & F la  
G ran d  T ru n k  S y s t . .

G r T ru n k  W e s t . ,  
i D e t G r H  & M il . .  

C an a d a  A tla n t ic .
G re a t N o r th e rn ____

M o n tan a  C en tra l
T o ta l s y s te m ____

G u lf & Sh ip  Is la n d -
H ock ing  V a lley ____
Illinois C en tra l .  
In te r  & G re a t N o rth  
a ln te ro c e a n lc  (Mex)
Iow a C e n tra l______
K a n a w h a  & M ic h ..  
K an sas  C ity  S o u th . 
L ak e  E rie  & W e s t’n 
L a k e  S ho re  & M Sou
L eh igh  V a l le y _____
L e x in g to n  & E a s t . .
Long  I s la n d _______
L o u isian a  & A rk a n . 
L ou isv ille  & N a s h v . 
M acon & B lrm in g ..
M anistee  & N o E ___
M an ls tlq u e_________
M ary lan d  & P e n n . .
«  M exican  C e n t r a l . .
«  M exican  I n te r n a t .  
a M exican  R a ilw a y . 
a  M exican  S o u th ern  
M ichigan C en tra l
M ineral R a n g e _____
M lnneap & S t Louis 
M inn S t P  & S S M . 
Mo K an sas  & T exas 
Mo P a c  & Iro n  M t . .  

C en tra l B r a n c h . .
T o t a l ___________

B M obile J a c k  & K C 
M obile & O hio 
N ash  C h a tt & S t L .  
a  N a t  R R  of M e x ..  

H idalgo  & N E _ .
N  ev-Cal- O reg o n ____
N e v ad a  C e n tra l____

L atest Gross E arn ings .

W eek or 
M on th .

— See Sou t

1st w k  F eb  
1st w k  F eb 
1st w k  F eb 
Ja n u a ry . . .  
J a n u a ry  . .  
D ecem ber 
J a n u a ry  ._  
J a n u a ry  .  
J a n u a ry  .  
J a n u a ry  . .  
F e b ru a ry  
D ecem ber 
4 th  w k F eb  
J a n u a ry  .  
D ecem ber 
4 th  w k  F eb  
4 th  w k  F eb  
4 th  w k  F eb 
J a n u a ry  . .  
4 th  w k Feb 
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  . .  
4 th  w k  F eb  
4 th  w k  F eb  
— See New 
D ecem ber 
J a n u a ry  __ 
J a n u a ry  . .  
4 th  w k F eb  
— S ee S ou t 
— See N ew  
—See N ew  
J a n u a r y  . .  
4 th  w k  F eb  
J a n u a r y  . .  
D ecem ber 
J a n u a ry  __ 
J a n u a ry  . .  
4 th  w k F eb  
3d w k  F eb  
3d w k  F eb 
D ecem ber 
4 th  w k  F eb  
J a n u a ry  . .

See R ock 
J a n u a ry  . .  
D ecem ber 
J a n u a ry  . .  
D ecem ber 
—See S o u t 
4 th  w k  F eb  
3d w k  F eb  
3d w k F eb  
3d  w k  F eb 
J a n u a ry  _ . 
J a n u a ry  _ . 
J a n u a ry  . .  
3d w k  F eb  
J a n u a ry  . .  
F e b ru a ry  .  
4 th  w k F ek  
4 th  w k F eb  
4 th  w k  F eb
J a n u a ry  __
J a n u a ry  . .

See N ew  
— See N ew  
J a n u a ry  . .  
D ecem ber 
D ecem ber 
J a n u a ry  _ . 
4 th  w k  F eb 
J a n u a ry  . .  
O c to b e r . .  
F e b ru a ry  .  
J a n u a ry  . .  
J a n u a ry  . .  
4 th  w k  F eb  
2d w k F eb  
2d w k F eb  
—See N ew  
4 th  w k  F eb  
4 th  w k  F eb  
4 th  w k F eb  
4 th  w k  F eb  
4 th  w k  F eb  
4 th  w k  Febj

C urrent Previous  
Y ear. Y ear .

hern  R ail

48.000
25.000
26.000 

4,842
7 ,695,253 

367,257 
139,904 

2 ,426,242 
6,365,559 

275,661 
4,393 
3,026 

167,874 
163,589 
128,863 
102,200 

1,207,000 
262,814 

2,065,170 
3,368 

2 ,000,288 
4,921 

1,065,174 
182,790 
102,221 

Y ork  Cen 
,133,358 

5 ,292 ,816  
1,133,970 

31,207 
hern  R a 
Y ork  Cen 
Y ork  Cen 

190,413 
208,506 

28,629 
60,725 
17,033 
39,399 

356,400 
25,932 
77,080 
26.768 
65,209 

4,126,002 
Is la n d  S 

1,478 
54 ,25! 

280,003 
8,095| 

hern  R ail 
739,228

98.809 
30,941 
26,580

2,352,887
193,639

2,546,526
50.809 

522,139
4 ,414,084

178,000
163,958

63.053 
180,341 
783,456

Y ork  Cen 
Y ork  Cen 
2 ,730,334 

38,038 
In c . 54, 

88,381 
963,115 

14,006 
26,098 

5,169
23.053 

2,732,903
189,730 
155,200 

26,166 
Y ork  Cen 

15,521 
63,618 

196,760 
658,748 

1 ,000,000 
36,000

w ay.

4 th  w k  F eb  1,036,000 
D ecem ber | 139,700 
—See S o u t hern  R ail 
J a n u a ry  __! 1,050,356 
4 th  w k Feb! 366,268 
4 th  w k F eb  18,719 
F e b ru a ry  _ 17,104 
D ecem ber ' 7,232

53.000
27.000
25.000 

3,232
6 ,764,966 

360,616 
86,144 

2 ,191,758 
6,573,466 

213,394 
4,466 
2,523 

153,461 
136,523 
119,241 

89,300 
1,135,000 

237,835 
2 ,002,423 

2,846 
2,225,816 

2,950 
987,255 
183,696 
107,416 

tra l .  
4 ,790,712 
4 ,849,550 
1,027,839 

35,624 
i’.w ay  
tra l. 
tra l. 

187,253
191.171 

25,866 
51,225 
23,508 
39,856

325,100 
19,884 
85,599 
24,670 
66,922 

4 ,201,436 
ys tem . 

1,815 
51,787 

238,477 
2,495 

w ay . 
723,974 

96,128 
30,104 
24,341 

3,410,467 
237,193 

3,647,660 
45,636 

537,755 
4,366,911

156.000 
138,441

57,587
191,308
664,954

tra l .
tra l .
2 ,681,839

41.152
198

95,571
896,282

13,210
26,195

4,761
22,730

2 ,457,188
168,970
139.000

24.171 
tra l.

15,349
62,354

202,868
490,063
956.000 

44,000
1,000,000 

92,984 
w ay. 

909,256 
304,914

”l2 ',l3 6
3,677

J u ly  1 to L atest D ate

1,946,207
940,284
971,203

27,194
53,271,762

2 ,147,550
900,370

15,032,044
48.136.756 

1,809,432
38,610 
25,859 

5 ,504,604 
1,059,888 

957,095 
4,600,700 

45 ,889.000 
8 ,275,323 

15,485,889 
105,484 

14,583,685 
27,434 

7 ,747,692 
6 ,426,406 
3 .927,398

31,603,284
41.172.756 

8 ,572,308 
1 .128,994

1,498,893
8 ,934,972

182,305
406,095
126,696
282,362

14,011,781
800,035

2,767,995
168,412

2,144,861
31,151,203

10,368
418,911

1,813,294
39,935

28,631,841
3,866,882
1,191,209
1,312,229

31,489,312
1,632,460

33,121,77
1 ,564,878
4,026 ,178

37,033,141
5,942,555
4 ,643,453
2 ,132,055
1,349,598
5 ,173,228

1,707,973
810,079
736,251

23,835
46,633,405

2,049,686
617,963

13,716,728
4 5 ,1 8 3 .8 7 4

1,367,201
41,302
2 6 ,4 4 5

5,937,725
916,912
9 7 5 ,7 7 1

3 ,354,500
39,987,666

7,762,873
14,836.708

89,723
14,089,970

21,071
7,217,458
5,939,633
3,952,766

29.046,884
37,781,185

7,992,042
1,152,799

1 ,296,228
7,907,661

169.936 
342,573 
118,102 
269,161

13,108,611
704,402

2,723,581
108,944

2,046,992
30,061,424

14,807
388.936 

1,676,237

21,104 ,577
276,937 

In c . 585, 
675,879 

31 ,716,769
102,559

54.445 
211,296

17,080,477 
5 ,281,532 
4 ,590,200 

777,652

503,079 
2 ,528,814 
8 ,134,426 

17,605,682 
31,100 299 

1,088,322 
32,188,621 

743,921

6,739,264
9,915,674

662,127
184,708
39.445

26,248,318
3 ,553,308
1,027,088
1,266,401

30,160,656
1 ,616,490

31,777,146
1,328,793
3,959,573

34,202,570
4 ,716,177
4 ,013,087
1,982,116

,278,659
4,278,133

20,254,086
262,081

983
552,631

28,265,179
97,783

60,779
216,920

15,955,496
4 ,538,697
4,019 ,500

727,517

499,524
2,515,271
7 ,732 ,659

14,645,808
28,521,568

1,320,313
29,841,881

466,475

6,172,211
8 ,940,305

154', 89 8 
25,233

N  Y C & H u d  R iv e r 
L ake S h o re  & M S 
L a k e  E rie  & W est 
C hic In d  & S ou .Z . 
M ichigan C en tra l 
C leve C C & S t L 
P eo ria  & E a s te rn  
C inc in n a ti N o r th .  
P itts  <$: L ak e  E rie
R u t l a n d _______
N  Y Chic & S t L  

N Y C hic & S t Lou I; 
N Y  O n t & W e ste rn  
N  Y S usq & W e s t . .  
N o rfo lk  & W e ste rn . 
N o r th e rn  C en tra l
N o rth e rn  P ac ific___
P acific  C oast C o___
d P e n n — E a s t P &  E 

d W e st of P  & E_ 
P eo ria  &, E a s t e r n . .  
P h ila  B a lt & W a sh . 
P h ila d e lp h ia  & E rie  
P i t t s  C in C hic& S t L  
P itt s  & L ak e  E rie  
R a le igh  & S o u th p o rt 
R ea d in g  R a i lw a y ..  

C oal & Iro n  C o . .
T o ta l b o th  co s___

R ic h  F red  & P o t___
R Io G ran d e  J u n e ___
R io  G ran d e  S o u th . .  
R o ck  Is lan d  S ystem  

e S t  L  & S an  F ra n  
f  E v a n s  & T e r H 
T o ta l of a ll lin e s .  

R u tla n d
S t Jo s  & G ran d  Isl 
S t L ouis & S an  F ran  
S t Louis S o u th w e s t-  
S eab o a rd  A ir U n e . .
S ie rra  R a i lw a y ____
S o u th e rn  In d ia n a  
cS o u th e rn  P acific  Co 
S o u th e rn  R a i lw a y . .  

M obile & O h i o . . .  
C in N  O & T ex  P .  
A la G rea t S o u th . 
G a S o u th  & F l a . .

T exas  C e n t r a l_____
T exas & P ac ific____
T id ew a te r  & W est. 
T o ledo  & O hio C en t 
T oledo P eo  & W e st. 
T o ledo  S t L  & W est 
T om blgbee  V a lle y . _ 
T o r H am  & B u tla lo  
U n ion  P acific  S y s t .  
V lrg ln ia  & So W e st.
W a b a s h ____ _______
W e ste rn  M ary la n d . 
W est Je rse y  & Sea 
W heel & L ak e  E r le . 
W ’m s p o rt & N B r . .  
W lsconsln  C e n t r a l . .  
W rlg h tsv  & T enn ille  
Y azoo & Miss Valley.

L atest Gross E arn ings.

Week or 
M on th .

F e b ru a ry  
F e b ru a ry  
F e b ru a ry  
F e b ru a ry  
F e b ru a ry  .  
F e b ru a ry  .  
F e b ru a ry  .  
F e b ru a ry  .  
F e b ru a ry  .  
F e b ru a ry  .  
F e b ru a ry  .

S ee  New 
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  .  
J a n u a ry  _ 
D ecem ber 
J a n u a ry  . .  
J a n u a ry  . .  
—See New 
J a n u a ry  . .  
D ecem ber 
J a n u a ry  . .

See N ew  
J a n u a ry  _ . 
J a n u a ry  . .
J a n u a ry  _
J a n u a ry  . .  
D ecem ber 
D ecem ber 
4 th  w k  F eb  
J a n u a r y  . .  
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  
—See N'ew 
D ecem ber 
— See R ock 
4 th  w k  F eb  
D ecem ber 
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  .  
4 th  w k  F eb  
4 tli w b F eb 
3d w k  F eb 
3d w k F eb  
J a n u a ry  
3d w k  F eb 
4 th  w k  F eb 
D ecem ber 
J a n u a ry  . .  
4 th  w k  F eb 
4 th  w k F eb  
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a ry  
4 th  w k F eb 
4 th  w k  F eb 
J a n u a r y . . 
2d w k F eb 
D ecem ber 
D ecem ber 
J a n u a ry  . .  
J a n u a ry  . .

C urrent Previous 
Y ear. Y ear.

V a rio u s  F isca l Y ears.

A tla n ta  & C h a rlo tte  A ir L in e ___
B ellefon te C e n t r a l______________
M anistee & N o r th e a s te rn ______
M a n ls t lq u e _____________ ______
M exican  R a ilw a y ________Z1_____
M exican  S o u th e rn _____________
N ew  Y ork  C e n t r a l_____________

L ake S hore & M ichigan S ou th
L a k e  E rie  & W e ste rn _______
I C hicago In d ia n a  & S o u th ern
M ich igan  C e n tra l____________
C leve C in  C hic & S t L o u is____
P e o ria  & E a s te rn ____________
C inc in n a ti N o r th e r n _________
P i t t s b u rg h  & L ak e  E r ie _____
R u t l a n d --------------------------------
N  Y C hicago & S t L o u is_____

N o rth e rn  C e n tra l-----------------------
d P e n n — E a s t o f P i t t s  & E r i e . . .

d W est o f P i t t s b u rg h  & E r i e . .  
P h ila  B a ltim o re  & W a sh in g to n .
P h ila d e lp h ia  & E r ie ____________
P itt s  C in  C hic & S t L o u is______
R io  G ran d e  J u n c t io n ___________
T exas  & P a c if ic ________________
W e st J e rs e y  & S eash o re_______

6,562,113 
3,263,827 

373,168 
217,07 

2,088,988 
1,821,250 

225,342 
71,884 

1,022,316 
177,043 
808,315 

Y ork Cen 
615,719 
278,094 

2 ,559,334 
992,236 

4 ,139,559 
593,299 

12583712 
In c . 305 

Y ork  Cen 
1,246,140 

660,853 
2,506,422 
Y ork  Cen 

9,490 
3,686,858 
3,815,258 
7 ,502,126 

160,483 
75,502 
11,744 

4 ,859,762 
4 ,258,345

165.657 
283,764

Y ork  Cen 
154,286 

Is lan d  Sy 
228,753 

1,417 943 
29,237 

133,748 
10695975 
1,161,132 

300,174 
181,777 
70 474 

201,481 
27,756

458.657 
6,580

373,429 
30,183 
69,648 

6,670 
55,195 

5,049,772 
95,274 

529,007 
103,927 
280,010 
101.460 

12,962 
595,321 

17,438 
835,386

6,582,124 
3,030,876 

413,704 
187,299 

2 ,020,993 
1,743,632 

228,032 
63.222 

964,753 
175.757 
751,532 

t r a l . 
565,635 
258,037 

2,375,628 
947,736 

4,555,114 
505,074 

12002512 
,000 
tra l.
1 ,187,340

692,367
2,444,376
tra l.

4 ,675

Ju ly  1 to Latst D ate.

Current
Year.

Previous
Year.

5 S
63,185,149 60 ,673,928 
38,665,725126,872,910 

3,474,1021 3,617,791 
1,648,967 1 ,460,219 

18 ,024,258 :16 ,657 ,445  
16,882,445 15,894,421 

2,064,831 2,144,478
698,040 

9,548,802 
1,903,277 
6,640,821

4,908,166 
1,775,350 

17,645,012 
7,262,890 

40,912,894 
3,636,774 

90 ,996,753
In c . 4 ,37 6,500

601,667 
8 ,864,881 
1 ,793,410 
6 ,384,825

4 ,589,414
1,673,920

16,262,504
6 ,597,490

37 ,5^2,320
3 ,502,285

83,949,653

9 ,751,778
4,698,338

17,844.447

54,714
3,452,092 24 ,728,984 
2,815,329 21 ,807,505 
“ ‘ 46,536,4896,267,421 

144,398 
55,911 
11,724 

4,177,67  
3,572,813 

167,995 
7 ,918,483 
tra l 

152,505 
s tem .

199.529 
1,239,168 

27,041 
121,273 

8 ,181,134 
1 236,247 

281,464 
165,459 
71,1 

169,875 
17,898 

373,850 
6,07 

337,490 
28,615 
69,868 

4,875 
65,302 

5 ,115,176 
85.550 

527 285 
88,696 

264,410 
102,266 

13,789 
558,180 

15,683 
791,248

J a n  
J a n  
J a n  
J a n  
Jan  
J a n  1 
D ec 1 
J a n  1 
J a n  1

877,441 
438,972 
411,525 

34 ,817,034 
28 ,649,606 

1 ,374,276 
64,840,916

875,861

7 ,089,056 
7,739,558 

265,230 
969,347 

72 ,266,885 
37 ,284,668 

6 ,886,832 
5 ,415,099 
2 ,591,149 
1,294,948 

787,447 
11 250,611 

42,836 
2 ,896,944 

858,801 
2 ,761,672 

36,590 
452,849 

44 ,976,022 
u9v ,758 

18.236,965 
3.508,309 
3,338,916 
3 7 /2 ,5 4 4  

87,171 
3,807,303 

135,105 
6 ,435,362

8 ,871,278
4 ,631,658

16.653,588

34,844 
24 ,274,994 
20 ,918,041 
45 ,193,035 

789,972 
364.255 
387,702 

31,188,451 
25 ,184,219 

1,309,136 
57 681,805

818,437

5 ,019,125 
7 ,237,254 

211,530 
851,104 

61,784 312 
35,590,801 

6 ,127,619 
5 ,215,547 
2 .383,113 
1,108,891 

647,459 
8 879,760 

41,838 
2 ,564,664 

905,741 
2 ,765,404 

27,374 
434,155 

40 ,932,261 
564,280 

16 ,675,267 
3 ,037 .936  
3 ,107,716 
3 ,o34,450 

94,300 
3 ,652 .522  

124,764 
5 ,583,267

AGGREGATES OF GROSS EARNINGS— W eekly and M onthly.

M o n th ly  S u m m a rie s. C u r 'n t Year Prev's Year. In c . or Dec. % M o n th ly  S u m m a rie s . C u r 'n t Y ear P rev 's Year. In c . or Dec. %

3d w eek  D ec 
4 th  w eek  D ec 
1st w eek  J a n  
2d  w eek  .Jan 
3d w eek J a n  
4 th  w eek J a n  
1st w eek  F eb  
2 d  w eek F eb  
3d  w eek  F eb 
4 th  w eek  F eb

(41 r o a d s )____
(39 ro a d s )____
(40 ro a d s )____
(41 ro a d s )____
(42 r o a d s )____
(46 ro a d s )____
(43 ro a d s )____
(39 ro a d s )____
(42 r o a d s )____
(36 ro a d s )____

S
9 ,943,086

14,365,803
8,889,449
9,256,542
9,337,337

14,215,644
8 ,688,996
9,477,481
9,780,541

10,216,813

$
9,331,461 

13 ,162,829 
7 ,819,570 
8 ,522,557 
8,982,678 

13,830,670 
8.564,371 
8 ,672,351 
8,954,573 
9 ,562,451

S
+  511,625 

+  1,202,974 
+  1 069,879 

+  733,985 
+  354,659 
+  384,974 
+  124,625 
+  805,130 
+  825,968 
+  654,362

6.55
9.14

13.68
8.61
3.95
2.78
1.46
9.28
9.22
6.84

M onth  A pril 1906 (111 ro a d s ) .  
M on th  M ay  1906 (124 ro a d s ) .  
M on th  J u n e  1906 (113 ro a d s ) . 
M on th  J u ly  1905 (117 ro a d s ) .  
M onth  A ug 1906 (11S ro a d s ) .  
M onth S e p t 1905 (122 roads) 
M onth  O ct 1906 (119 ro a d s ) .  
M onth  N ov  1906 (123 ro a d s ) . 
M onth  D ec 1906 (127 ro a d s ) . 
M onth  J a n  1007 ( 68 ro a d s ) .

$
136,685,537 
152,183,742 
146,010,301 
168,336,461 
179,191,915 
184,551,471 
198,733,229 
186 696,274 
184,235,595 
70 .798 ,432

$
128,005,775 
138,557,872 
130,233,293 
148,013,565 
159,835,022 
171.553,520 
179,405.267 
175,727,985 
170,746.769 

69 ,253.693

S
+  8 ,679,762 

+  13,625,870 
+  15,777,008 
+  20 ,322,896 
+  19,356,923 
+  12,997,951 
+  19 ,327,962 
+  10,971,289 
+  13 ,488.826 

+  1,544,739

6.78
9.83

12.11
13.73
12.11

7.58
10.77
6 .24
7 9 0
2.23

a M exican  cu rren c y . 6 In c lu d es  ea rn in g s  of G ulf & C hicago D ivision , c In c lu d es  th e  H o u sto n  & T ex as  C en tra l a n d  Its  su b sid ia ry  lines In both 
y e a rs , d C overs  lines d ire c tly  o p e ra te d , e In c lu d es  th e  C hicago & E a s te rn  Illino is  In b o th  y e a rs . /  In c lu d es  E v a n sv ille  A In d ia n a  R R . h In c lu d es  
■earnings of Col. & S o u th .,  F t .  W o rth  & D en v e r C ity  a n d  all a ff ilia ted  lines , e x c ep tin g  T r in i ty  & B razos V alley  R R . fc In c lu d es  In b o th  y ea rs  ea rn ing*  
o f D en v er E n id  & G ulf R R ..  P ecos S y stem  a n d  S a n ta  F e  P re s c o tt  & P h o en ix  R y . I F ig u res  p rio r to  A pril 10 1905 a re  th o se  of th e  In d ia n a  Illino is  & low* 
* n d  In d ia n a  H arb o r of In d ia n a , n  T h e se  figures a re  a n  a p p ro x im a tio n  o n ly
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Latest'Gross'* Earnings b y 'W eek s.—In the table which 
follows we sum’|u lp'fseparately the earnings for the fourth 
week of February. The table'covers 36 roads and shows 
6.84% increase in the'aggregate over the same week last year.

F ourth  week o f F ebruary .

B uffalo  R o ch e ste r  & P ittsb u rg h
C an a d ia n  N o r th e rn ____________
C an a d ia n  P ac ific_______________
C en tra l of G eo rg ia_____________
C h a tta n o o g a  S o u th e rn _________
C hicago G re a t W e s te rn _________
C hicago In d la n a p  & L o u isv ille .
C hicago T e rm in a l T ra n s fe r--------
C olorado  & S o u th e rn __________
D en v e r & R io  G ra n d e __________
D u lu th  S o u th  S hore & A t la n t ic .
G ran d  T ru n k  o f C a n a d a______

G ran d  T ru n k  W e s te rn --------
D et G r H av en  & M ilw au k ee .
C an a d a  A tla n t ic ____________ J

In te rn a tio n a l & G rea t N o rth e rn
In te ro c e a n lc  of M exico--------------
Io w a  C e n t r a l__________________
L ouisv ille  & N ash v ille_________
M exican  In te rn a t io n a l --------------
M ineral R a n g e ---------------------------
M inneapolis & S t L o u is --------------
M inn S t P au l & S S M ----------------
M issouri K an sas  & T e x a s ______
M issouri P acific  & Iro n  M t_____

C en tra l B r a n c h ______________
M obile & O h i o . . ..............................
N a tio n a l o f M exico____________
R io  G ran d e  S o u th e rn __________
S t L ou is S o u th w e s te rn ________
S o u th e rn  R a ilw a y ______________
T e x a s  & P ac ific ________________
Tol P eo ria  & W e s te rn __________
T o led o  S t L ouis & W e s te rn ____
W a b a s h ________________________
W e ste rn  M a ry la n d ............... ............

T o ta l (30 ro a d s )___
N et Increase  (6 .8 4 % ).

167,874
102,200

1,207,000
262,814

3,368
182,790
102,221

31,207
208,506
356,400

65,209

739,228

178.00C 
163,95^ 

63,05: 
963,115 
189,730 

15,521 
63,618 

196,760 
658,748 

1,000,000 
36,000 

300,174 
366,268 

11,744 
228,753 

1,161,132 
458,657 

30,183 
69,648 

529,007 
103,927

1906.

10 ,216,813

$
153,461

89,300
1,135,000

237,835
2,846

183,696
107,416

35,624
191,171
325,100

66,922

723,974

156.000 
138,441

57,587
896,282
168,970

15,349
62,354

202,868
490,063
956.000 

44,000
281,464
304,914

11,724
199,529

1,236.247
373,850

28,615
69,868

527,285
88,696

Increase . D ecrease.

%
14,413
12,900
72,000
24,979

522

17,335
31,300

9 ,562,451

15,254

22,000
25,517

5,466
66,833
20,760

172
1,264

168",685 
44,000

18",710 
61,354 

20 
29,224

84,807
1,568

"1*722
15,231

756,036
654,362

906
5,195
4,417

6,108 

' *8*666

75,115

101,674

hf- For the thirdjweekjof February^our final statem ent covers 
42 JVoads) and shows 9.22%^increase in the aggregate over 
the same week last year.

T h ird  week o f F ebruary . 1907. 1906. Increase
V

D ecrease.

P rev lo u s ly ’ re p o r te d  (39 ro a d s ) .
A lab a m a  G rea t S o u th e rn ______
C in c in n a ti N ew  Orl & T e x  P a c . .  
G u lf & S h ip  I s la n d .  . .  ______

T o ta l (42 roads) ____________

$
9,477,481

70,474
181,777

50,809

t
8,672,351

71,127
165,459

45,636

$
828,739

16,318
5,173

$
23,609

653

9,780,541 8,954 ,573 850,230
825,968

24,262
. . .

i • For^the/nonthJof^February^the returns_,of 49 roads show  
as'_follows:jjjwj.y -.itjvj •[ •< • •* - -i ■____________

fr‘" M o n th  o f F ebruary . 1907. 1906. Increase. P er C ent.

G ross ea rn in g s  (49 ro a d s )______
$

55,925,090
S

53,651,296
$

2 ,273,794 4 .24

It jwill jbs Jseen Jthat-^there isja gainfon tne roads reporting 
irfthe amount ofj$2,273,794, or 4.24% . '•<* * -j -j

N et\E arnings -Monthly>to L atest D ates.—The table fol- 
lowing'shows the'gross and net earnings of STEAM railroads 
reported th is’'week. A full detailed statem ent, including all 
roads from which’m onthly returns can be obtained, is given  
once"a month in these columns, and the latest statem ent of 
thisMdnd "will be found in the issue of Feb. 23 1907. The 
next will appear in the issue of March 23 1907.

7ross E a m ’gs 
C ren t P revious

Roads.
A la T e n n  & N o r th e r n ___J a n

J u ly  1 to  J a n  3 1 ______
A tla n ta  B lrm  & A t l . a ___J a n

J u ly  1 to  J a n  3 1 ______
A tla n ta  & C hari A ir L .a .D e c

M ch 1 to  D ec 3 1 ______  3 ,477 ,323
A tlT C oast L i n e . a . i ...........J a n  2 ,426 ,242
i • ■ J u ly  1 to  J a n  3 1 ______ 15 ,032,044 13 ,716,728
B an g o r & A ro o s to o k .b _ _ Ja n  " 275,661 213,394

J u ly  1 to  J a n  3 1 ----------  1 ,809 ,432  1,367,201
B ellefon ta lne  C e n t r a l .b .F e b  * '4 ,393  -P '4 ,4 6 6
U-i - J a n  1 to  F eb  2 8 ----------  9 ,526  •] 10,149
C h esap eak e  & 'O h lo .b _ ._ J a n  2 ,000 ,288  2 ,225 ,816

• - J u ly  1 to  J a n  3 1 .............14 ,583,685 14 ,089,970
C hicago G t W e s te rn , b . .  J a n  710,297 682.540
litf J u ly  1 to  J a n  3 1 .............  5 ,782 ,420  5 ,309 ,868
C o lorado  M id la n d .a ------ J a n  1 9 0 ,4 1 3 ’ 187,253
to> J u ly  1 to  J a n  31 .............  1 ,498 ,893  1 ,296,228
C olum  N ew b’y  <fc L a u r .a . J a n  28,629 25,866

J u ly  1 to  J a n  3 1 .............  182,305 169,936
C ornw all & L e b a n o n .b . - J a n  39,399 39 ,856

J u ly  1 to  J a n  3 1 .............  282 ,362 2 6 9 ,1M
C o rn w a ll , a _____________ J a n

J u ly  1 to  J a n  3 1 ----------
C um b  T el & T e l C o .a ___J a n

N et E a rn in g s ------
C urren t P revious  

Y ea r.
?
2,810 

14,666 
24,363 

240,409

17,033 23,508
126,696 118,102
486,717 436,031

D en v e r  & R io  G r a n d e .b .J a n  1 ,705 ,284  1 ,586,451
J u ly  1 to  J a n  3 1 ............. 12,578,181 11.756,311

D u l So Sll & A t l . b .............J a n  234,099 224,126
J u ly  1 to  J a n  3 1 .............  1,930,621 1 817,372

D u n k irk  A lleg V al & P .  b—
O ct 1 to  D ec 31 . . .  79,109 83,266
J u ly  1 to  D ec 31 . . .  161,441 173,300
J a n  1 to  D cc 3 1 .............  2 9 0 ,2 6 6  302,769

E r i e . a ............... ..................... j a n  4 ,126 ,002  4 ,201 .436
J u ly  1 to  J a n  3 1 . ...........31 ,151 ,203  30 ,061 ,424

F a irc h ild  & N o r th e rn , b . J a n  1,478 1,815
J u ly  1 to  J a n  3 1 .............  10,368 14,807

H u d so n  R Iv  E l .P o w ^ C o ..J a n  96 ,892 76 ,038
Illino is  C e n t r a l . a . ............. J a n  4 ,659 ,059  4 ,516 ,438

J u ly  1 to  J a n  3 1 .............32 ,619 ,057  29 ,835.659
L oulsv  & N a s h v il l e .b ._ J a n  4 ,107 ,323  3 ,749,549

J u ly  1 to  J a n  3 1 ............. 28 ,037 ,769  24 ,832 ,227

7,990 
11,296 

def2 ,662  
921,763 

8 ,926 ,931  
def588 

d e f2 ,325 
46 ,053 

1,388 ,112  
9 ,418 ,499  
1,099,847 
7 ,735 ,737

------- Gross E a r n ’gs-------  ------- N e t E a rn in g s -------
C urrent P rev ious C urren t P revious

Y ear. Y ear . Y ear. Y ear .
R o a d s. $ $ $ $

M a n ls t i q u e .b . .................... F eb  5,169 4,761 1 ,466  145
J a n  1 to  F e b  2 8 .............  9 ,140 9 ,698  1,351 754

M inera l R a n g e .b ............... J a n  55,468 59 ,350 d e f l ,0 4 3  9 ,557
J u ly  1 to  J a n  3 1 ______  449,274 444,431 108,076 94 ,086

M inn S t P  & S S M . b ____J a n  706,290 860,705 138,175 400,417
J u ly  1 to  J a n  3 1 ______  7 ,506 ,825  6 ,993 ,372  3 ,513 ,078  3 ,852 ,166

N ash  C h a t t  & S t L . b . . . J a n  1 ,050 ,356  909 ,256  198,832 252,149
J u ly  1 to  J a n  3 1 ............. 6 ,739,264 6 ,172,211 1 ,404,340 1 ,501,490

N  Y  S usq  & W e s t . a ____J a n  278,094 258,037 72 ,627  91 ,793
J u ly  1 to  J a n  31______  1 ,775,350 1 ,673,920 516,717 532,014

N orf & W e s t .b ............... J a n  2 ,559 ,334  2 ,375,628 959 ,025  990,909
J u ly  1 to  J a n  3 1 ______ 17,645,012 16 ,262 ,504  6 ,576 ,395  6 ,575 ,235

R io  G ran d e  S o u th ’n . b . . J a n  46,051 47,515 13 ,806 22,451
J u ly  1 to  J a n  31______  366,678 344.058 152,400 150,525

S o u th e rn  I n d i a n a .b ____J a n .  133,748 121,273 54,390 42,851
•, J u ly  1 to  J a n  3 1 ______  969,347 851,104 413 ,504  335,054

S o u th e rn  P a c i f ic .a _____ Jan lO .6 9 5 ,9 7 5  8 ,181 ,134  3 ,344 ,690  2 ,299 ,398
J u ly  1 to  J a n  3 1 . ...........7 2 ,266 ,885  61 ,784,312 27 ,341 ,136  21 ,411 ,860

S o u th e rn  R y  sy s te m —
S o u th e rn  R a il w a y . a . .  J a n  4 ,616 ,719  4 ,553 ,356  684,058 1 ,124 ,234

J u ly  1 to  J a n  3 1 ______ 32 ,933 ,023  31 ,157 ,799  7 ,788,621 9 ,140 ,915
M obile & O h io .a .......... J a n  931,602 824,985 307,750 294 ,316

J u ly  1 to  J a n  3 0 ______  6 ,034 ,140  5 ,339 ,248  1 ,936 ,800  1 ,783 ,926
C ine N  O & T e x  P a c .a  J a n  605,461 709,362 92,820 163,125

J u ly  1 to  J a n  3 1 ______  4 ,924 ,892  4 ,741 ,868  924 ,206  1 ,114,958
A la  G t S o u t h e r n . a . . . J a n  356,702 328,021 59,860 59,846

J u ly  1 to  J a n  3 1 . ........... 2 ,375,822 2 ,179 ,113  449 ,736  443,408
G eorg ia Sou & F l a . a . J a n  201,481 169,875 56,790 37,262

J u ly  1 to  J a n  3 1 ______  1 ,294,948 1,108,891 238 ,546  298,388
U n io n  P a c i f ic .a ..................J a n  5 ,949,772 5 ,115 ,176  2 ,704 ,768  2 ,265 ,122

J u ly  1 to  J a n  31— ____ 44,976 ,022  40 ,932 ,261  21 ,513 ,964  19 ,460 ,967
W a b a s h . b ......................... . J a n  2 ,107,961 2 ,046,053 520,114 430,481

J u ly  1 to  J a n  3 1 ............. 16 ,248,693 14 ,734,706 4 ,956 ,183  4 ,372 ,401
W yom  V al G as & E l C o . . J a n  18,032 12,924 9,521 4 ,792
Y azoo  & Miss V a i l . a . . J a n  967,849 901,618 278,358 211,765

J u ly  1 to  J a n  3 1 . ........... 5 ,599 ,976  4 ,792 ,019  877,794 485,545

a N e t ea rn in g s  he re  g iven  a re  a f te r  d ed u c tin g  ta x e s , 
b N e t ea rn in g s  h e re  g iv e n  a re  befo re  d e d u c tin g  ta x e s .

Interest Charges and Surplus.
\  — I n t . ,  R en ta ls , & c .—  — B a l. of N e t E 'n g s .—

C urrent P rev ious  C urren t P rev ious
Y ea r. Y ear . Y ear . Y ea r .

Roads. $ $ $ $
A tla n ta  B irm  & A t la n t ic .J a n  21,729 17,042 2 ,634  def2 ,495

J u ly  1 to  J a n  3 1 ______  165,746 116,379 74 ,663 39 ,898
B an g o r & A ro o sto o k ____J a n  66,197 59 ,898 9,602 845

J u ly  1 to  J a n  3 1 ______  456,701 364,417 156,968 143,362
B ellefon te  C e n tra l______ F eb  303 300 849 547

J a n  1 to  F e b  2 8 .............  606 600 1,567 1,224
C ornw all & L e b a n o n ____J a n  3,525 4 ,178 18,425 16,214

J u ly  1 to  J a n  3 1 ............. 26,673 29,165 U 8 .4 3 3  126 ,255
C um b  T e l & T e l C o_____ J a n  23,691 19,121 142,773 141,869
D en v e r & R io  G r a n d e . . . J a n  352,464 343,312 244,857 328,119

J u ly  1 to  J a n  3 1 ______  2 ,490 ,099  2 ,438 ,122  2 ,443 ,677  2 ,474 ,465
D u lu th  So Sh & A t l____J a n  86,641 109,911 £ def38 ,806  £ d ef42 ,965

J u ly  1 to  J a n  3 1 . ........... 599,047 612,162 £30 ,230  £35 ,027
D u n k irk  A lleg V al & P it t s —

O ct 1 to  D ec 3 1 ______  2,921 2,209 £5 ,191 £11,948
J u ly  1 to  D ec 3 1 .............  6 ,467 5,755 £5 071 £ 1 0 ,1 1 2
J a n  1 to  D ec 3 1 ______  13,559 12,847 £ d e f l5 ,724 £6 ,025

M inera l R a n g e __________ J a n  9 ,946 9 ,946  £ d e fl0 ,8 1 9  £ d e f l5 5
J u ly  1 to  J a n  3 1 .............  69,675 66,625 £39 ,422  £28 ,846

N ash v  C h a tt  & S t L ____J a n  149,492 149,590 49 ,340 102,559
J u ly  1 to  J a n  3 1 ______  1 ,046,414 1 ,047 ,506  357,926 453,984

N o rf & W e s te r n . ............... J a n  402,540 334,207 556,485 656,702
J u ly  1 to  J a n  3 0 ______  2 ,674 ,668  2 ,359 ,755  3 ,901 ,727  4 ,215 ,480

R io  G ran d e  S o u th e rn ___J a n  17 ,033 17,734 £617 £8 ,788
J u ly  1 to  J a n  3 1 .............  125,678 126,147 £35 ,123  £32 ,004

£  A fte r  allow ing  fo r o th e r  Incom e.

STREET RAILW AYS AND TRACTION COMPANIES.

N a m e of 
Road.

L atest Gross E a rn in g s .

W eek or 
M o n th .

A lb an y  & H u d so n ___D ecem ber
aA m erican  R ys C o___J a n u a ry  . .
cA ur E lg in  & C hic R y  J a n u a ry  . .
B in g h a m to n  R y _____ J a n u a ry  . .
B lrm  R y  L t & P ow er J a n u a ry  . .  
B ro c k to n  & P ly  S t R y  D ecem ber .  
B u rlin g to n  (V t) T ra c  J a n u a ry  ._  
C ape B re to n  E lec  C o . D ecem ber .  
C e n tra l P e n n  T r a c —  J a n u a ry  
C h a ri Con R y  G as& E l J a n u a r y  . .  
C h a tta n o o g a  R ys C o . D ecem ber 
C h icago  & M llw E le c . J a n u a ry  . .  
dC hlcago & O ak  P a rk  F e b ru a ry  .  
C leve PalnesvIU e & E  J a n u a ry  . .  
C leveland  & S o u th w . J a n u a r y  . .  
D allas  E le c C o rp ’n —  D ecem ber 
D e tro i t  M on & T o ledo  4 th  w k  F eb
D e tro i t U n ite d  R y ___4 th  w k  F eb
D u lu th  S tre e t R y ------ 4 th  w k  F eb
E a s to n  C onsol E le c t .  J a n u a r y  . .  
E a s t S t L ou is & S u b . J a n u a ry  . .
El P a so  E le c tr ic --------D ecem ber .
F t  W ayne & W abash  j

V alley  T r a c t io n — j D e c e m b e r . 
G a lv esto n  E lec tric  Co D ecem ber .  
H a rtf  *c S pring  S t R y D ecem ber . 
H a v a n a  E lec tric  R y .  W k  M ch 3 
H ono lu lu  R a p id  T r  &

L a n d  C o ------------ .  D ecem ber
H o u g h to n  Co S t R y . .  D ecem ber . 
H o u sto n  E lec tric  C o . D ecem ber . 
Illino is  T ra c tio n  C o . . J a n u a ry  . .  
In d la n a p  Col fc S o u th  D ecem ber 
Ja c k so n  Consol T ra c .  J a n u a ry  . .  
Jack so n v ille  E lec C o . D ecem ber . 
K a n  C ity  R y  & L ig h t J a n u a ry  
L ake S ho re  E lec  R y .  D ecem ber 
L ex  & In te r  R y s  C o . N o v e m b e r. 
M adison & I n t T r a c . .  J a n u a ry  . .  
M anila E lec R y  & L tg

C o rp o ra tio n  -------- D e c e m b e r-
M et W est S ide E le v -_  F e b ru a ry  .  
M ilw E lec R y  & L t Co J a n u a ry  . .  
Mllw L t H t  & T rC o ._  J a n u a ry  . .  
M on trea l S tre e t R y . .  W k  M ch 2 
N ashv ille  R y  & L ig h t J a n u a ry  . .  
N J  & H R  R y & F y  Col N o v e m b e r.

J a n .  1 to latest date.

C urrent Previous C urrent P revious
Y ear. Y ear. Y ear . Y ear .

S % $ $
27,125 25,241

210,731 200,438 2*10,731 200*438
88,892 80,258 88,892 80,258
22,079 20,471 22,079 20,471

187,921 147,936 187,921 147,936
6,944 6,278 111,775 102,143
6,217 6,20(1 6,217 6,200

23,693 21,685 258,417 211,980
54,306 49,831 54,306 49,831
55,334 53,513 55,334 53,513

481,831 424,262
62,631 ‘43*443 62,631 43 ,443
66,382 66,034 139,153 137,664
18,031 15,858 18,031 15,85*
49,558 46,567 49,558 46,567
89,439 84,735 1,023,136 934,707

5,091 42,884
99,067 89,910 855,848 771,170
12,902 12,767 111,815 104,135
23,341 20,815 23,341 20,815

164,510 143,192 164,510 143,192
41,575 28,104 391,655 288 ,943

101,379 87,326 1 ,109,192 949 ,497
27,258 22,602 315,135 268,321
11,637 10,806 173.896 139,582
33,655 31,280 297,795 268,274

31.593 29,487 349,915 323,193
19,973 16,853 229,242 167,065
54,117 46,413 591,347 517.313

280,039 237,048 280,039 237,048
21 ,087 19,135 240,034 210,259
10,104 9,745 10,104 9,745
31,882 23,618 326,466 305,636

479,021 427,330 479,021 427.330
70,845 66,560 866,970 788 ,263
40,148 483,699
11,528 8,806 11,528 8,806

ri85,300 n909.080
216,220 189,7 9 8 448,975 390",864
304,991 276,021 304,991 276,021

53,467 44,846 53,467 44,846
58,909 52,506 527.610 464,567

122,945 105,932 122,945 105,932
33,501 30,689 400,393 332,600
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N a m e of 
Hoad.

L atest Gross E a rn in g s .

N  O R y  & L ig h t C o . ,
N or O hio T ra c  & L t . _
N o r T e x a s  T ra c  C o ._
N o rf  & P o r ts m  T r  Co 
N o rth w e s te rn  E l e v . .
O k lah o m a C ity  R y ._
P eeksk ili L ig h t & R R  
P i t t s  M ’K & G reen . _
P o r t la n d  R y s  C o____
S t Jo se p h  (Mo) R y  L t

H ea t&  P ow er C o . _ I J a n u a ry  
S a y a n n a h  E lec tric  C o ;D ecem ber 
S chuy lk ill R y C o . . .  . N o v e m b e r. 
S o u th  S ide E le v a te d .!F e b ru a ry  .  
S y racu se  R ap  T r  R y .  J a n u a r y  . .  
T a m p a  E lec tric  C o . 'D ecem b er .  
T e rre  H a u te  T  & L  Co D ecem ber .

W eek or 
M o n th .

J a n u a ry  . .  
J a n u a ry  __ 
D ecem b er .  
J a n u a ry  . .  
F e b ru a ry  .  
J a n u a r y  . .  
J a n u a r y  . .  
D ecem ber .  
D ecem ber .

C urrent Previous  
Y ear. Y ear.

$
541,653
125,191

78,750
147,789
123,809

14,907
12,639
13,045

145,329

T o led o  R ys & L ig h t.
T o ro n to  R a ilw a y ____
T ri-C ity  R y & L t C o . 
T w in  C ity  R a p id  T ra n  
U n ite d  R R  of S F . . .  
U n ite d  R y s  of B a l t . .  
U n ite d  R y s  of S t L .  . 
W ash  A lex  & M t V er. 
W e ste rn  O hio R y  C o. 
W h a tc o m  Co R y  & L t

D ecern ber 
W k  F eb  23 
D ecem ber 
3d w k  F eb  
D ecem b er _ 
D ecem ber 
J a n u a ry  . .  
D ecem ber 
O ctobe r 
D ecem ber .

68,699
48,655
14,976

134.531
97,125
41,161
83,271

186.84K
59,466

157,239
105,277

*562,200

826,337
18,459
35.040
28,903

498,578
114,968

57,296
123,831
117,001

9,357
10,210
13,879

130,145

66,578
54,146

133,108
85,602
37,353
61,062

175,745
53,959

144,535
94,543

631,004

781,788
20,528

J a n .  1 to latest date

C urrent Previous  
Y ear. Year.

541,653 
125,191 
854,136 
147,789 
261,188 

14,907 
12,639 

211,176 
k \  ,684,157

6 8 ,6 9 9
611,215

277',768 
97,125 

469,22 ' 
823,162 

2,047,610

768,320
,955,787
,5 7 9 ,8 2 1
826,337
273.266

23,311 j 279,469 195,009

a F ig u res  fo r th e  m o n th  in  b o th  y ea rs  in c lu d e  o p e ra tio n s  of th e  S c ra n to n  
R y . ,  a c q u ired  J a n .  1 1906. c T h e se  figures a re  fo r co n so lid a te d  co m p an y . 
d T hese  a re  re su lts  fo r m a in  line , h T h ese  a re  ea rly  p re lim in a ry  re tu rn s ; 
d ec re ase  d u e  to  e a r th q u a k e ,  fire a n d  s tr ik e  am o n g  em p lo y ees , A ug . 26 to  
S e p t. 5 1906. k  D ecrease  d u e  to  L ew is & C la rk  E x p o s itio n  la s t  y e a r, 
n  F ig u re s  a r e  fo r a ll d e p a rtm e n ts

Street R ailway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statem ent, including all 
roads from which m onthly returns can be obtained, is given  
once a m onth in these columns, and the latest statem ent of 
this kind will be found in the issue of March 2 1907. The 
next will appear in the issue of March 30 1907.

------Gross E a rn 'g s -------
C urren t P rev ious

- N e t E a rn in g  s- 
C urren t P rev ious

R oads.
Y ear .

$
Y ear.

$
Y ear.

5
Y ear.

$
C oney  Is la n d  & B ro o k ly n , b—

O ct 1 to  D ec 3 1 . ____
J a n  1 to  D ec 31 _____
J u ly  1 to  D ec 3 1 ______

347,719
899 ,506

1 ,682 ,005

362,307
878,841

1 ,617 ,806

56,764
268,414
489.349

74,525
246,403
420,587

D u lu th  S tre e t R y . b _____ J a n 59,484 54 ,424 25,881 20,702
J a c k s o n  Consol T r  C o___

M a y  1 to  J a n  31
. J a n 10,104

116,243
9,745

103,012
3,167

4<!,7 " r
2,973

40,121
K a n s a s  C ity  R y  & L ig h t .J a n  

J u n e  1 to  J a n . 3 1 - . ____
479,021

3 ,851 ,642
427,336

3,471 ,368
241,004

1,954 ,902
213,353

1,782,811
N ew  O rlean s  R y  & L t C o . J a n 541,653 498,578 279,735 245,097
N o rf  & P o r ts m  T ra c  C o . .J a n 147,789 123,831 55,973 45,254
N o r th e rn  T e x a s  T r  C o .a .  

J a n  1 to  D ec 31
D ec 78,750

854 ,136
57,296

661,037
31,548

306,985
21,538

269,174
S y racu se  R a p id  T ra n s  Co. J a n 97,125 85,602 43 ,478 36,011

a N e t ea rn in g s  h e re  g iv e n  a re  a f te r  d e d u c tin g  ta x e s . 
b’N e t ea rn in g s  h e re  g iv e n  a re  b efo re  d e d u c tin g  ta x e s .

Interest Charges and Surplus.
—I n t . ,  R e n ta ls , & c .—  
C u rren t P rev ious

—B a l. o f N e tE 'n g s .—  
C urrent

Y ea r. Y ea r . Y ea r . Y ea r.
R oads. $ $ $ $

C oney  Is la n d  & B ro o k ly n —  ' 
O c t 1 to  D ec 3 1 ______ 77 ,642 76,437 def20 ,689 d e f l . l i o
J a n  1 to  D ec 3 1 . ___ 155,285 152,875 114,224 95.623
J u ly  1 to  D ec 3 1 _____ 310,368 291,205 180,096 137,446

D u lu th  S tre e t R y _______ J a n 17,575 17,536 8 ,306 3,166
J a c k s o n  Consol T r  C o____J a n 2,967 ’2 ,796 200 177

M ay  1 to  J a n  3 1 ____ 26 ,175 24,946 20,592 15,175
K a n sa s  C ity  R y s  & L ig h t . J a n 147,519 136,288 93,485 77,065

J u n e  1 to  J a n  3 1 ______ 1 ,165 ,134 1 ,095 ,186 789,768 687,625
N ew  O rleans  R y  & L ig h t .J a n 162,546 147,889 117,189 97 ,208
N o rth e rn  T e x a s  T ra c  C o .D e c 9,273 9,938 22,275 11,600

J a n  1 to  D ec 3 1 . .  ___ 118,632 118,127 188,353 151,047
S y racu se  R a p id  T ra n s  Co. J a n 24,619 21,758 18,913 14,711

x  A fte r  a llo w in g  fo r o th e r  in c o m e  rece ived .

A N N U A L  R E P O R T S .

Pennsylvania Railroad.
(Report for Fiscal Year ending Dec. 31 1906.)

President Jas. McCrea’s remarks are published in full on 
pages 574 to 576.

Below are the income accounts of all transportation com­
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsylvania 
system .

1906. 1905. 1904.
M iles o p e r a t e d . . ............................ 11,081 11,011 10,918
G ross e a rn in g s ------------ ---------$295,898 ,165  $266,069,597 8238,242,402
E x p e n s e s ..........................................2 11 ,543 ,766  192,100,348 171,457,694

N et e a r n i n g s ----------------------- $84 ,354,399 $73,969,249 $66,784,708
O th e r  I n c o m e . . .............................  25 ,035 ,834  21 ,821 ,289  20 ,673 ,809

G ross in c o m e--------------------- $109,390 ,233  $95 ,700 ,538  $87 458,517
I n t . ,  r e n t . ,  d iv . .  e x t r 'y ,  & c . ...1 0 7 ,8 4 5 ,3 7 3  94 ,647 ,720  84,937 675

S u rp lu s  ......................... ..............$1 ,544 ,860  $1,142 818 $2,520 ,842
T R A F F IC  O N  A L L  L I N E S  B O T H  E A S T  A N D  W E S T  O F P 1 T T S B  U RG II  

A N D  E R I E .
1906. 1905. 1904.

P a sse n g ers  c a rr ie d -------- ---------140 ,513 ,364  126 ,084 ,223  119,948,663
P a sse n g e rs  c a rr ie d  1 m i l e . . .3 ,4 7 5 ,6 4 6 ,2 7 0  3 ,075 ,402 ,826  2 ,950,897 141
F ie lg h t  (tons) c a r r ie d --------------363 ,955 ,827  333 ,011 .237  284,619 214
F r e ig h t  (tons) c a rr ie d  1 m ile3 2 ,918 ,720 ,685  29 ,503 ,147 ,362  25 ,131 ,495 ,459

Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (including

the Del. & Rar. Canal), the Philadelphia & Erie Division  
and Buffalo & Allegheny Valley Division:

T R A F F IC  O N  L I N E S  E A S T  O F P I l 'T S B U R G H  A N D  E R I E .
1906.

M iles o p e r .,  inc l. D . & R . C ana l 3 ,820
P assengers  c a rr ie d ____________  62,108,708
P assengers  ca rr ied  1 m ile ___1,493 ,393 ,002
R a te  p e r  p assen g e r p e r  m ile . 2 .014 c ts .
T ons c a rr ie d __________________ 172,371,063
T ons ca rried  1 m i l e _______ 18,488 ,402 ,534
R a te  p e r  to n  p e r  m i l e _________ 0 .595  c ts .
E a rn in g s  p e r  p ass , t r a in  m i le .a  $1,518 
E a rn in g s  p e r  f r t .  t r a in  m l le .a  $3,147

1905. 
3 ,764 

55 ,781,809 
1 ,305,299 ,112  

2 .014 c ts . 
157,003,767 

16 ,896 ,171 ,154  
0 .593 c ts . 

$1,427 
$2,996

51
1,218

133
14,2360

1904.
3.74S 

,763,370 
,521,705 

2 c ts . 
,466 425 
,221,747 
.605 c ts . 

$1,363 
$3 ,030

a F re ig h t a n d  p assen g e r t r a in s  on ly ; ex c lu d in g  sw itch in g , & c ., t r a in s .  
E A R N I N G S  & E X P E N S E S  O F L I N E S  E A S T  O F P I T T S B  U RG H  &  E R I E .

E a rn in g s—

M is c e l la n e o u s __________
D elaw are  & R a r i ta n  C a n a l____

E xpenses—
M ain t. of w av  a n d  s tructu r<  
M a in ten an ce  o f e q u ip m e n t

D elaw are  & R a r i ta n  C a n a l__

P e r  ce n t op er. ex p . to  ea rn ings

1906. 1905. ,1904 .
S 5 S

.109 ,960 ,888 100,093 ,828 86,014 076

. 31 ,231 ,338 27,392 ,393 25.438,978.

. 3 ,270 ,778 2 ,936,877 2,661,172
2 ,553,823 2,307 652 2,057 ,688

914,755 892,303 751,333
308,301 298,938 275,267

.148,239,882 133,921,993 117 ,198 ,414

. 17 ,060 .498 15,121,800 12,789,398

. 26 ,201,245 24 ,363 ,199 1 9 ,753 ,563

. 55 ,276,180 50 908,650 46 ,486 ,536

. 2 ,835,334 2,583 ,378 2 ,395 ,006
432,387 413,383 378,485

101 ,805,644 93 ,390 ,410 81 ,802 ,988
: (68.68) (69.73) (69.80)

46,434,238 40 ,531 ,582 3i>,395,i>26.
G E N E R A L  IN C O M E  ACCO  U N T .

1906.
R eceip ts—  $

N et e a rn in g s , a s  a b o v e _______  46,434 ,238
In te re s t  on  P e n n . R R . In v e s t’s 11 ,741,184 
In te re s t  on  U n ite d  N . J .  R R .

a n d  c a n a l s e c u ritie s_________  346,109
In te re s t  fo r use  of e q u ip m e n t . .  395,041
G enera l In te re s t & m lsce ll____  62,629
R e n t s _________________________ 239,299

T o ta l_______________________
D educt—

R e n ta ls  on  p e rc e n ta g e  b a s is ___
F ix e d  r e n ta ls _________________
T a x e s  on leased  lin e s__________
In te re s t  on  fu n d ed  d e b t ______
In te re s t  on  b o n d  a l lo tm e n t___
In t .  on m tg es . & g ro u n d  r e n t s .
In te re s t  on  c a r  t r u s t s _________
E q u ip t .  t r u s t  loan  s in k . f u n d . .
T a x es  of P e im . R R . C o_______
M is c e l la n e o u s ________________

T o ta l_______________________
B a l a n c e ______________________

F rom  this balance deduct—
P a y m e n t to  t r u s t  f u n d s ______
C on. m o rt. s in k , fu n d  a c c ’t ____
E x tra o rd in a ry  e x p e n ses______
P rin c ip a l of c a r  t r u s ts  p a id .  . . .
M is c e l la n e o u s ________________
D iv id e n d s ----------------------- (6M )
E x tra o rd in a ry  ex p e n se  f u n d . .

1905
$

40,531
10,018

267
371

1,067
311

,582
,026

,963
,913
,604
,411

T o ta l______________________
P ro fit a n d  loss J a n .  1 _______
P ro lit  from  secu ritie s  ( n e t )__

59,218,500

7 ,300,899 
4 .140 ,592  
1,110,722 
7 387,652

”  11*805 
733,108 

68,400 
2 ,092,072 

698,950

23,544,200
35.674 .300

225,956
126,170

8 .701,475
4,246 ,039

5,000
19,869,661

2 ,500,000

35.674.301 
24 ,725,484 
15 ,200,849

52,568,499

7,662 ,810
4,160,5841

523,360]
5 ,489,947
1 ,237,277

59,571
835,986
136,400

2 ,063,683
296,365

22,465 ,982
30,102,517

182,969 
126,450 

8 ,424,881 
3 ,249 ,238  

5 ,000 
(6) 18 ,113,978

30,102,517
24,725,484

1904.
$

35 .395 .52S
9 ,864 ,534

261,498 
434,858 
853 374 
946,756

47 ,756 .546

6,738 ,610  
4 ,464,355.

5 ,274 ,448

'  214 .208 
961 .33S  
136,400 

1 ,742,945 
233,389

,765,
,9 9 0 ,

,678 
,868 w
,142 
,530 

',923 
,238 
.000 

(6) 17 ,933 ,035

181,
401,

,220,
.249,

39 ,926,333 24 ,725,484
D educt—

E x tra o rd in a ry  e x p e n d , ac c ’t s .  2 ,200 ,849  _________
N . Y . T u n n e l C o n s tru c t io n ___ 13,000,000 _ _ I_____
A m o u n t c h a rg e d  o f f __________  _________  ” ________

15,200.849 _________
B a l. to  p ro fit & loss D ec. 3 1 —  24 725,484 24 ,725, 

G E N E R A L  B A L A N C E  S H E E T  D EC,
484 
, 31.

1906.
A ssets—  S

C o n s tru c tio n , e q u ip m e n t , & C .251,766,899 
L easeho ld  in t .  in  H . P . M t. J .

& L . R R . ----------------------------  1 ,882,550
C ost of b o n d s  o w n e d ........ ............ 32,426 ,740
Cost of s to ck s  o w n ed ----------------162,342,979
T ru s t of O c t. 9 1 8 7 8 . . ............. .. 5 ,789,283
P e n n . R R . co n . m tg e . sk . f d . .  1 ,437,560
S u n . H a z . & W . s in k  fu n d ___ 140,000
In s u ra n c e  f u n d -----------------------  10,000
M ortgages  & g ro u n d  r e n t s ------  3 ,169,402
S ecu ritie s  o f U . N . J .  C om p’s . .  3 ,283 ,460
M ate ria ls  on  h a n d .......... ..............  9 ,328,031
L oans fo r  co n s tru c tio n  an d

re a l e s ta te  p u rp o s e s .................. 9,629,4651
N ew  Y ork  tu n n e l e x te n s io n . .  28 .835,033 
D ue from  co n tro lle d  co s ., for

a d v a n c e s ........ ................ ............ g.eiO .SSS
A cc’ts  rece iv ab le  from  sale of

N . & W . a n d  C. & O. s to c k  .  15,492.681
Bills r e c e iv a b le ........ .....................  1 ,496,648
D ue from  a g e n t s ---------------------  9 ,054 ,745
C ash In h a n d s  of T r e a s u re r____  42 ,468 ,988
C ash for c o u p o n s ............. .............. 7 0 1 .135
M iscellaneous a s s e t s ............. ....... 4 ,649,907

1905
$

230,630,

1,882 
31.264 

205,339 
5,606 
1,339 

135 
10 

2,962 
3,283 
9,015

969

,550
,575
.882
,313
,390000
,000
,202
,461
,465

30 ,681 ,488

27.990 ,868
21,742 ,225

24,742,225

16,740
24,725,484

1904,
$

191,799,236

1.882,550 
32,219 ,513  

187,361,648 
5 ,425 ,172  
6,734 ,160  

130 00Q 
1 0 ,0 0 ?  
64,269 

3,283,461 
6 ,364,907

19,875,061

851
8,411

25,999
735

18,921,

823
472
197
104
933

330,737 
5 .668 ,992  

36 .913 ,956  
1,426,077 
4 ,764 ,390

T o ta l a sse ts  -------------------------593 ,515 ,894
L iab ilities—

C ap ita l s t o c k ------------------- :____ 3 05
F u n d e d  d e b t . ---------- --------------188

577 .070 ,825  504 ,254 ,138

M ortgages a n d  g ro u n d  re n ts
H . P . M t. J .  & L . s tk .  g u a r ___ 1

do  do  b o n d s g u a r___
N e t tra f f ic  ba l. d u e  o th e r  r d s . .  2 
P a y m e n ts  fo r leased  eq u ip m ’t .  1 
E x t r a o rd in a r y  ex p e n d , f u n d . .  4
P ay -ro lls  a n d  v o u c h e r s . . . ____19
M atu re d  d iv s . & in t .  u n p a i d . .  
P en n sy l.C o m p a n y d e p o s it a c c ’t  13 
D u e  c o n tro lle d  cos. o th e r  th a n

tra f fic  b a la n c e s____________  9
D u e em p lo y ees’ sav in g s  fu n d -1
D ue re lief f u n d _______________}
D u e  in su ran c e  f u n d _________J
S ecu ritie s  of U n ite d  N . J .  C o .’s

tra n s fe r re d  w ith  th e  le a s e ___
F u n d  fo r p u rc h . of secu ritie s  

g u a r , ( t r u s t  of O c t. 9 1 878 ).
T ru s te e  o f conso l, m o r tg a g e ___
C on. m o r t .  b o n d s  s in k . f u n d . .  1
S u n . H az . & W . s in k , f u n d ___
In t .  a c c ru ed  on  P e n n . R R . b d s . 1
M iscellaneous__________________ 4
B alan ce  to  p ro fit a n d  lo s s_____ 24

,951,350 
,487,110 
,074.161 
,182,550 
700.000 

,585,457 
,368,500 
,700.848 
,104.030 
263.136 

,709,163 j

9 .453.984J

1 ,065,401

3,283 .460

6,015 ,239

1 ,698,560 
140,000 

,435,352 
,572,107 
,725,484

302 ,547 ,350
188.649,620

3.202,827
1,182,550

700.000 
1 ,906,108 
1,288 000

18,131*639
169,512

16,276,032

f 110.819 
\ 462,138 
1130,455

3,283,461

5.789,283
64,568

1,572,390
135.000 

1 ,415,200 
5 ,328,386

24,725,484

301 ,285 ,650
110,281,840

6,900 ,167
1,182,550

700.000 
899,956

1.207 ,500

12,921,175 
131,762

19,517 ,059

59,039
434,371

80 .627

3,283 461

5,606  313 
573,563 

8 ,709 ,140
130.000 

1.779,631 
3 ,844 ,847

24,725 ,484

T o ta l l i a b i l i t i e s .........................593 ,515 ,894
— V . 84, p .  451 , 340.

577 ,070,825 504.254,138
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Louisville Railway.
(Report for Fiscal Year ending Dec. 31 1906.) 

Results for four years were as follows:
1905.

$2 ,298,619 
1 ,422,953

1906.
G ross  e a rn in g s __________ $2,523,343
E x p e n se s  a n d  ta x e s ____  1 ,563,314

N e t e a rn in g s _________
M iscellaneous In co m e___

$960,029
69,653

T o ta l in c o m e _________$1,029,682
In te r e s t  p a id  a n d  a c c r 'd  $350,271 
D iv id e n d s ______________ 596,706

■ S u rp lu s............. ...................
D ep rec ia tio n  o f  c a r s ____
D ep re c ia tio n  o f m a c h ’y .

B a l a n c e _____________

$946,977
$82,705
$35,000

35,000

$12,705

$875,666
57,202

S932.867
$351,504

501,707

$853,211
$79,657
$25,000

40,000

$14,657

$741,099 $661,473

$741,099 
S 357,710. 

375,750

$733,460
$7,639

$7,639

In c lu d e d  In  gross e a r  .lings in  th e se  y ea rs .
B A L A N C E  S H E E T  DEC. 31.

1906.
$

1905.
Assets—

Securities owned
(inc. in ter, lines) 1,264,605 1.100 958

Bills & accts. rec’v. 118,573 34,059
M aterials & supp 's 193,922 1 11 ,9 13
■Cash____ _____ 310,425 167.134
Real e s t.& b u lld ’RS 958,249 905,391
Mach’y&car equip. 1,940,739 1,662,058 
P erm anent way

franchises, & c .-10,838,856 11,249,005

T o ta l__________ 15,625,370 15,230,518
-V . 84, p . 450.

1906.
Liabilities—  S

Capital s tock____  7,456,500
Funded d eb t____  6,999,300
Taxes and insur’ce 114,530 
In te rest and divi­

dends accrued-- 325,829 
Accounts payable. 80,450 
Profit and loss ac­

count _________

$3,688

1905.
S

, 100,000
1,999,300

103.845

315,519
76,050

648,701 635,805

T ota l__________ 15,625,370 15,230,518

American Cigar Co.
{Report for Fiscal Year ending Dec. 31 190C.) 

Treasurer George G. Finch says:
T h e re  h as  b ee n  no  ch a n g e  In th e  c a p ita l  s to c k  d u rin g  th e  y e a r , th e  to ta l  

a m o u n t  n ow  o u ts ta n d in g  being  $10,000 ,000  p re fe rre d  s to c k  a n d  $10,000,000 
co m m o n  s to c k . T h e re  h as  been  no  ch a n g e  in  th e  4 %  go ld  no te s  d u rin g  th e  
y e a r , th e  to ta l  a m o u n t now  o u ts ta n d in g  being  $10,000 ,000 .

R E S U L T S  O F O P E R A T IO N S  F O R  C A L E N D A R  Y E A R .
N e t ea rn in g s  a f te r  d ed u c tin g  all ch a rg es  a n d  expenses  fo r m a n ­

a g e m e n t, & c__________________________________________________ *$2,332,379
A m o u n ts  n o t n ecessary  to  be re ta in e d  in  p ro v is io n s  of p rev io u s

y ea rs  for ad v e rt is in g , &c, fu n d s _______________________________ 350,000

T o ta l ....................................... .......................... .................................................. $2 ,682,379
D educt—

D iv id en d s  o n  p re fe rre d  s to c k  Issued D ec. 31 1905, 6 % ------------ -- 600,000

N e t ap p licab le  to  s u rp lu s ______________________________________ $2,082,379

•N e t ea rn in g s In  p rev io u s  y ea rs  w ere re p o r te d  as follow s: In  1905, 
51,032 ,857; in  1904, $810,370; in  1903. $807,012.

N ote .— T h e b a lan ce  fo r th e  y e a r  ap p licab le  to  su rp lu s  as  ab o v e  w as 
$2,082 ,379; p rev io u s  su rp lu s  D ec. 31 1905 w as $ 4 ,145 ,298 , m a k in g  a  to ta l  
o f  $6,227,677; from  th is  w as se t as id e  as  a  p ro v is io n  fo r d ep rec ia tio n  in  
secu ritie s , $750,000, leav in g  a  to ta l  su rp lu s  D ec. 31 1906 of $5 ,477 ,677 . 
— V . 82 , p . 566.

American Snuff Company.
{Report for Fiscal Year ending Dec. 31 1906.)

Treasurer E. D . Christian reports as follows, the net earn­
ings shown being arrived at after deducting all charges and 
expenses of management:

1906. 1905. 1904. 1903.
N e te a r n in g s ___________ $2,781,867 $2 ,633 ,550  $2 ,458,419 $2 ,177 ,828
D iv . 011 p re fe rre d  (6 % ) .  720.000 720,000 720 ,000  720,000
D iv . on  com m on  (1 0 % ) . 1 ,100 ,170  1 ,100,170 1 ,100 ,170  1 ,100,170

S u r p l u s ...........................  $961,697 $813,380 $638,249 $357,658
B A L A N C E  S H E E T  DEC. 31.

1906. 1905. | 1906. 1905.
Assets— S S | Liabilities— $ S

Real es ta te ..............13 581.2S4 13,994,905 ]Preferred s to c k - . .12,000,000 12,000,000
Supplies, &c____  3,839,186 3,084,539 |Common stock__ 11,001,700 11,001,700
Stock in o ther com-
■ panies......... ........  9,595,040

C a s h ____________  768,159
Accounts receiva­

ble......................... 1,675,607

iDiv. on p re f., J a n . 180,000
8,395,7521 Div. on com ., J a n . 275,043

700.59S I Ues’d for adv .. Ac. 970,199
• I Accounts payable. 818,502

1,997,9101 Surplus.................... 4.213, S32

180,000
275,043
944.210
520,616

3.252,135

T o ta l ....... .......... 29,459,276 28.173,7041
-V . 84. p. 510.

Total ..................29,459,276 28,173,704

Havana Tobacco Co.
{Report for Fiscal Year ending Dec. 31 1906.)

The report of the Treasurer states:
T h e re  w as no  ch a n g e  d u rin g  tl ie  y e a r  In th e  c a p ita l s to c k  a n d  b o n d s . 

T h e  ea rn in g s  o f th e  co m p an y  com e chiefly  f ro m  d iv id en d s  o n  its  ho ld ings 
o f  s to ck s  of H e n ry  C lay  a n d  B ock  & C o ., L td . .  H a v a n a  C igar & T obacco  
F ac to r ie s  L td . .  H a v a n a  C om m ercia l C o ., H . de  C ab a n as  y  C a rb a ja l a n d  
J .  S . M urlas y  Ca.

T h e  sh a re  of th e  co m p a n y  o f th e  ea rn in g s  fo r th e  y e a r  1906 o f th e se  
co m p an ies  In w h ich  It ho lds s to c k , w h ich  h av e  n o t been  d ec la red  as  d iv i­
d e n d s , an d  h av e  n o t been  rece ived  in to  th e  tr e a s u ry  o f th is  c o m p a n y  (som e 
o f  th e se  com pan ies  h av e  h a d  deficiencies fro m  p rev io u s  y e a rs ’ o p e ra t io n s , 
a n d  p a r t  of th e se  ea rn in g s  fo r 1906 w ere  n o t a v a ila b le  fo r d iv id en d s), 
a m o u n ts  to  $882,179; from  th is  sh o u ld  be  d e d u c te d  th e  d efic it In th e  o p e ra ­
tio n s  of th is  co m p an y  Itse lf, show n  below , $246,006; in  o rd e r  to  show  
a c tu a l  o p e ra tio n s  fo r th e  v e a r  1906  th e re  sh o u ld  a lso  b e  d e d u c te d  th e  
d iv id en d s  rece iv ed  b y  this* co m p a n y  d u rin g  1906 fro m  o p e ra tio n s  d u rin g  
p rev io u s  y e a rs , a m o u n tin g  to  $158,930; le av in g  a  b a la n c e  (rep re sen tin g  
th e  co m p a n y 's  s h a re  o f th e  u n d iv id ed  n e t e a rn in g s  o f co m p an ies  In w h ich  
I t  ho ld s  s to c k , w h ich  th e y  h av e  d ee m ed  I t  a d v isa b le  n o t to  dec la re  as 
■dividends) o f $477,243.

R E S U L T S  O F  O P E R A T IO N S  O F  C A L E N D A R  Y E A R .
T h e  n e t ea rn in g s  o f th e  c o m p a n y , in c lu d in g  d iv id en d s  p a id  to  i t  
U  d u rin g  th e  y e a r , a n d  a f te r  d ed u c tin g  ch a rg es  a n d  ex p en ses  in

m a n a g e m e n t, a r e .............  ............................................. .............. $128,994
In te re s t  h as  been  p a id  on  th e  5 %  go ld  b o n d s , a m o u n tin g  t o ...........  375 ,000

L eav in g  th is  co m p a n y  to  secu re  from  o th e r  so u rces  in  o rd e r  to
m e e t fixed  c h a r g e s ______________J _______________ _______________ $246,006

F I N A N C I A L  S T A T E M E N T  D E C . 31 1906.
I L iab ilities—  $ 
C o m m o n  s to c k ------------------30 ,000 ,000

Ass€ts~~~" 5
S to c k  in  o th e r  co m p an le s_ 3 9 ,043,439 
S to c k  In fo re ign  c o r p 'n s . .  2 ,810,692 
B ills & ac c ts . r e c e iv a b le . .
T re a su ry  s to c k , p re fe r re d .
T re a su ry  s to c k , co m m o n .
M ach in ery , f ix tu re s . & c ._
C a s h ............. - .............................
S u r p lu s .....................................  1 ,562,619

T o ta l ...................................44,748.2311
— V .I7 6 , p . 1251.

727,944
296,200
209,059

P re fe rred  s t o c k ----------------  5 ,000 ,000
5%  go ld  b o n d s -----------------  7 ,500 ,000
A ccrued  In te re s t  o n  b o n d s

p a y a b le  J u n e  1 --------------  31 .250
8 5 ,5 8 1 1 A ccoun ts  & b ills p a y a b le .  2 ,216,981 
12,697 |

American W oolen Company.
{Report for Fiscal Year ending Dec. 31 1906.) 

President Wm. M. Wood says in substance:
General R esults  — T h e  co s t o f o p e ra tio n  has  b ee n  co n s id e ra b ly  in c re a se d  

d u rin g  th e  y e a r  b y  th e  in c reased  cost o f la b o r  a n d  m a te r ia ls -  T h e  m a n a g e ­
m e n t, in  co n tin u in g  th e  po licy  w h ich  h as  p re v a i le d  fo r sev e ra l y e a rs  p a s t ,  
o f m a k in g  im p ro v e m e n ts  on  th e  p ro p e r ty  w h en  th e  ea rn in g s  J u s tify , h a s  e x ­
p e n d e d  d u rin g  th e  y e a r  fo r b e t te rm e n ts  $ 1 ,451 ,252 , a n d  has  w r itte n  o il fo r 
d e p re c ia tio n  th e  to ta l  o f $2 ,000 ,000 . T h e  y e a r ’s expenses  In c lu d ed  a n  in ­
c rea se  in  w ages of 10%  to  m ill em p loyees . T h e  w o rs ted  m ills of th e  c o m ­
p a n y  h av e  b ee n  ex ceed in g ly  b u s y . T h e  d e m a n d  fo r w oolens h a s , h o w ev e r, 
n o t been  so a c tiv e .

W ood W orsted M il ls .— T h e  co n s tru c tio n  of th e  W o o d  W o rs te d  M ills a t  
L aw ren ce , M ass., b eg u n  la s t  y e a r , has p ro g ressed  s a tis fa c to r ily , a n d  a b o u t 
60%  of th e  m a c h in e ry  h as  been  in s ta lle d  a n d  is now  in  o p e ra t io n . T h e  b a l­
an ce  w ill be  se t up  a n d  s ta r te d  as fa s t a s  rece iv ed . T h e  W ood  W o rs te d  
Mills h as  a  s e p a ra te  c o rp o ra te  ex is ten ce  b u t  i ts  e n t ire  c a p ita l  s to c k , e x c e p t­
in g  one sh a re  to  ea ch  d ire c to r , a s  re q u ire d  b y  la w , is ow ned  b y  th e  A m erican  
W oolen  Co. T h e  p ro d u c t of th e  W ood  W o rs te d  M ills h as  been  m o s t g r a t i ­
fy in g , a n d  h as  w on  th e  confidence  of th e  t r a d e ,  g iv ing  th e  g re a te s t  a s su ran ce  
of th e  Im m ed ia te  success o f th e  m ills . (See also  V . 82 , p . 105; V . 81 , p . 9 7 7 .)

Securitie s.— T he in c rease  in  th e  p re fe rre d  c a p ita l  s to c k  of $10 ,000 ,000  
w ill be  av a ilab le  M arch  25 1907. T h e re  a re  no e n c u m b ran ce s  of a n y  k in d  
u p o n  a n y  of th e  p la n ts  ow ned  o r  co n tro lle d  b y  th e  c o m p an y .

The earnings for the past four years were as follows:
E A R N I N G S ,  E X P E N S E S ,  E T C .

1906. 1905. 1904. 1903.
N e t sales & o th e r  ln c o m e$ 5 1 ,420,696 $48 660,449 $39,632 ,916  $38 ,276 ,765
C ost a n d  ex p e n se s_____  46 ,611 ,299  43 ,879 ,291  36 ,590 ,586  34 ,933 .245

P re fe rre d  d iv id en d  (7% )

. $4,809 397 $4,781 ,158 $3,042 ,330 $3,343 ,520

. 10 ,049,828 8 ,196 ,925 6,554 ,595 4 ,611 ,076

.$14 ,859 ,225 $12,978,083 $9,596 ,925 $7,954 ,596

. 3 ,750,000 2 ,928 ,254 1 .400.000 1 .400 ,000

.$11 ,109 ,225 $10,049,829 $8 ,196 ,925 SL$G 554,596

T o ta l ................................... 44 ,748 ,231

Jan . 1
Assets— $ 

P lants and invest­
m ents_________43,086

Cap. stk . of Wood 
W orsted M ills.- 999

Inven to ries ............12,389
Cash ___________  1,084
A ce'ts rec’ble, n e t. 18,352 
Wool under sterling 

credits ................ 819

B A L A N C E  S H E E T .
’07. Ja n . 2 '06. |

$ | Liabilities—
| Common stock__

.227 43,634,9751 Preferred s to c k - ..
| B ank loans.............

,400 ................ | Current accounts.
.035 14,982,9351Sterling credits,
,043 1,110,0121 per contra____
,039 13,733,3891 U ndivided profits. 

I
,113 1,384,5951

Jan .  1 '07. Ja n . 2 ’06 
$ s

29,501,100 29,501,100 
25,000,000 25,000,000

7.694.225 6,105,975 
2,606,193 2,804 407

819,113 1,384,595
11.109.225 10,049,828

T o t a l_________ 76,729,857
-V . S3, p . 1472.

74,845,9071 T o t a l .................. 76,729,857 74,845,907

Consolidated Rolling Stock Co.
{Report for Fiscal Year ending June 30 1906.) 

The results for four four years past compare as follows:
E A R N I N G S  A N D  E X P E N S E S .

E a rn s , of c a rs  fo r 12 m os. 
D isco u n ts  ____________

1905-06.
$136,879

20

1904-05. 
$168, 79 

38

1903-04.
$201,135

169

1902-03.
$216 ,193

234

T o ta l e a rn in g s ________ $136,899 $168,717 $201,304 $216,427
D educt— C ar re p a i r s ____ $73,149 $92,829 $109,921 $110,334

G enera l e x p e n se s____ 10,990 11,830 12,700 13,736
In te re s t  _ ______ 5,050 9,575 14,430 18,175

T o t a l ________________ $89,189 $114,234 $137,051 $142,245
N e t rev en u e  fo r y e a r ___ $47,710 $54,483 $64,253 $74,181
D iv . ( b i%  J a n .& J u ly ) . . (1)41,667 (1)41,667 (1)41,667 (1 )41 ,667

B al. y ea r en d . J u n e  30 . . $6,043 $12,816 $22,586 $32,514
A S S E T S  O T H E R  T H A N  C A R S  (SE E  N O T E  BELO W )

1906. 1905. 1904. 1903.
M ileage ea rn e d  & u n p a id $12,533 $17,575 $19,214 $29,591
A cco u n ts  re c e iv a b le ____
In v e n to ry  of • re p a ir

11,445 15,800 4,715 8,054

sh o p s, &c _____ ____ 11,329 15,992 37,155 35,559
C ash  in  b a n k s __________ 22,429 28,814 32,790 37,632
.Stocks, rea l e s ta te ,  & c_. 14,132 15,32!) 15,926 17,720

T o t a l _____ ____________ $71,868 $93,510 $109,800 $128,556
L I A B I L I T I E S O T H E R  T H A N  ST O C K  ($4 ,167,350)

B ills a n d  ac c ’ts  p a y a b le . $35,000 $100,000 $170,000 $255,000
N o te .— T h e  c o m p a n y  is th e  ow n^r of b o x  c a rs , w h ich  a re  ru n n in g  on  

v a r io u s  ra ilro a d s . C o n d itio n s  h a v e  ch an g ed  s ince  i ts  o rg a n iz a tio n  in  1886, 
a n d  th e  s itu a t io n  i t  faces is to ta l ly  d iffe re n t. In  p rev io u s  re p o r ts  th e re  w as 
in c lu d ed  a m o n g  a s s e ts  a n  ite m  of " C a rs ,” w h ich  w as s im p ly  th e  a m o u n t 
m a k in g  th e  b a lan ce  b e tw een  th e  c a p ita l s to c k  a n d  th e  o th e r  a s se ts  a n d  
liab ilitie s  o f th e  co m p a n y  a n d  n e v e r  h ad  a n y  re la tio n  to  th e  a c tu a l  v a lu e  of 
th e  ca rs  o w n ed . I t  w as  d eem ed  ex p e d ie n t to  o m it ti lls  a m o u n t In  th e  la s t  
re p o r t  fo r 1906, b u t  to  g ive  th e  n u m b e r  o f c a rs  in  ex is ten ce , so t h a t  a  
s to c k -h o ld e r  ca n  fo rm  b e t te r  ju d g m e n t of th e  t r u e  c o n d itio n s . O n J u ly  1 
1906 th e  n u m b e r  of ca rs  In se rv ice  w as 2 ,425  a g a in s t 2 ,874 on  J u ly  1 1905. 
P ro f it a n d  loss su rp lu s  J u ly  1, 1906, $24 ,627 , a g a in s t $19 ,104 , $21,288 a n d  
$28 ,703  in  1905, 1904 a n d  1903 re s p e c t iv e ly .— V. 82 , p . 567.

International Silver Co.
{Statement*for Fiscal Year ending Dec. 31 1906.)

The company reports as follows for the years ended Dec. 31: 
E A R N I N G S ,  C H A R G E S , E T C .

1906. 1905.
E a rn in g s  fo r y e a r ............. $1 ,338 ,156  $1 ,090 ,033
I n te r e s t  on  b o n d s ----------  $330,797 $333,922
4 %  d iv s . on  p re f . s to c k .  263 ,324  263,324

1904. 1903.
$904,017 $938,137
$332,593 $334,387

263,080 264 ,300

$594,121 $597,246 $595,673 $598,687
B a lan ce , s u rp lu s ................ 744 ,035 492,787 308,344 339,450

F ro m  th e se  su rp lu se s  th e  a m o u n ts  fo llow ing  h a v e  b ee n  w r i t te n  off fo r 
d e p re c ia t io n , th e  a c c u m u la te d  su rp lu s  D ec. 31 1906 b e in g  $2 ,902 ,377 ; In  
1903 , $172,697; in  1904, $167,458; in  1905, $206,285; in  1906 , $205,316 
(also  $400,000 fro m  p la n t  In v e s tm e n t) .

B A L A N C E  S H E E T  D EC. 31.
1906. 1905.

P lant, pa ten ts , &c 15,342,935 15,879,181
Stock on hand------ 3,815,157 3,418,332
O therinvestm ’t s . .  4,283,931 4,241.333 
1st m ort. bonds in

treasu ry .............. 125,719 186,719
Cash ......... ............. 603,460 555,726
Acc’ts and notes

rece ivab le-------  2,326,741 2,044,268

1906.
$

9,944,700
6,607,500
3,639,000
2 ,000,000

1905.
$

9,944,700
6,607,500
3,700,000
2,000,000

T o ta l .................. 26.497,943 26,325,559
- .  84, p . 511, 341.

Liabilities—
Common to c k __
Preferred stock__
1st m ort. bonds__
D ebenture bonds. 
Holmes & Edw.

bonds ................
Acc’ts and notes

payable ..............
Dividends - ............
Inventory  reserve. 
Surplus ..................

T o ta l ..................26,497,943 26,325,559

127,600 127,600
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Kansas Natural Gas Co.
[- ■ (Report for Fiscal Year ending Dec. 31 1906.) 

President T. N. Bamsdall says:
S ince th e  la s t  a n n u a l r e p o r t  y o u r  co m p a n y , Its  u n d e rly in g  a n d  a f f i lia te d  

c o m p an ies  h av e  la id  15.2 m iles o f m a in  lines , 44 .3  m iles o f field lines  a n d  
21 .2  m iles of d is tr ib u tin g  lines  ( th e  la t te r  p r in c ip a lly  in  th e  le a d  a n d  zinc 
d is tr ic ts ) ,  a  to ta l  of 80 .7  m iles of p ip e , a n d  h a s  a  to ta l  o f 1 ,033 .6  m iles in  
I ts  e n tire  sy s tem  of p ip e  lines.

A creage.— D u rin g  th e  y e a r  i t  h a s  ac q u ire d  12 ,174 .64  ac re s  of leases a n d  
su rre n d e re d  32 ,215 ac re s  t h a t  b y  rea so n  of d ev e lo p m e n t seem ed  u n p ro ­
d u c t iv e . I t s  leaseh o ld s  now  com prise  284,171 ac re s .

W ells .— F if ty -s ix  w ells w ere  d ril led , of w h ich  36 w ere  g as  w ells, h av in g  
a n  av e ra g e  d a lly  c a p a c ity  p e r  w ell of o v er 7 ,000 ,000  cu b ic  fee t; n in e  oil w ells 
a n d  11 u n p ro d u c tiv e . S ix  of th e  u n p ro d u c tiv e  w ells w ere  d rilled  in  s tr ic tly  
w ild -c a t te r r i to ry  to  d e te rm in e  th e  v a lu e  o f leases befo re  d ec id ing  to  s u r re n ­
d e r  th e  sam e . Y o u r co m p an y  h as  now  a v a ila b le  301 gas  w ells a n d  45 oil 
w e lls , w ith  a  d a ily  c a p a c ity  of a p p ro x im a te ly  600 b a rre ls .

C onsum ers.— T o ta l n u m b e r of consum ers  su p p lie d  d u rin g  th e  m o n th  o f 
D ecem b er 1906: D o m estic , 64,370; m a n u fa c tu r in g , 1 ,731; to t a l ,  66 .101. 
In c rea se  d u rin g  th e  y e a r  27 ,861 , of w h ich  26,880 w ere  d o m e stic  a n d  981 
m a n u fa c tu re rs . O f th is  to ta l ,  y o u r  co m p an ies  a re  su p p ly in g  d ire c t 380 
m in in g  m ills a n d  477 d o m e stic  co n su m ers  In th e  le ad  a n d  z inc  d is tr ic t  of 
M issouri a n d  K a n sa s , a lso  a t  In d e p e n d e n c e  a n d  C an ey , K a n .,  2 ,477 con ­
su m ers; th e  b a lan ce  of th e  co n su m ers  is su p p lie d  th ro u g h  local d ls tr lb u t 
ln g  com p an ies .

L ate E a rh ln g s .— Y o u r co m p a n y  h as  been  in  e a rn in g  o p e ra tio n  fo r a b o u t 
18 m o n th s . R e p o rts  so fa r  rece iv ed  in d ic a te  t h a t  o u r sales fo r th e  m o n th s  
<_f J a n u a r y  a n d  F e b ru a ry  w ill exceed  $600 ,000 .

R E S U L T S  O F O P E R A T IO N S  F O R  Y E A R  1906.
Gross earnings from sales of j N et earnings for year________  8773,101

gas, oil, &c_______________ $1,999,313 Band issue expense__________  S7.599
Less gas purchased---------------- ‘ 54,165 Sundry exp. items, rentals,

--------------- & c., before co. was in oper-
N etsa les— ------- -------------- $1,945,148! ative condition____________ 261,406

Deduct—Oper. exp ., ren tals, 1 * ----------
taxes and drilling wells—  565.170! $269,005

--------------- Surplus for year_____________  $504,096
N et income from operations $1,379,978 , Surp. bal. Dec. 31 1905______ 128,193

In t. on current & funded debts 606,877

N et earnings for year---------  $773,101! Total surplus Dec. 31 1906-- $632,289
A C C O U N T IN G  F O R  1906 S U R P L U S .

Additions to p la n t___________  $839,349 [ Dcduct—2d M. bond issue___ $3,000,000
N et indebt, reduced during y r . 2,464,747 
Bonds retired, first m ortgage ..  200,000!

$3,504,0961 1906 surplus______________  $504,096
C O N S O L ID A T E D  B A L A N C E  S H E E T  D E C . 31.

Liabilities.
Acc’ts pay—less acc’ts receiv­

able and cash____________  $117,689
Bonds— 1st m ortgage_______ 3,800,000

2d m ortgage___________  4,000,000
C ap ita l........................................  12,000,000
Surplus____________________  632,289

Investm ent . . ................ .......... $20,549,978

.$20,549,978T o t a l ........... .......................... ..$20 ,549 ,973  T o ta l_______________
— V . 8 4 ,p . 452.

The Lehigh Coal & Navigation Co.
(Report for Fiscal Year ending Dec. 31 1906.) 

President R iley, under date of Feb. 12, says in part:
General R e su lts .— T h e  g ross rece ip ts  o f th e  L eh igh  & S u sq u e h a n n a  R R . 

show  a  d ec rease  o f $237 ,970 , as  c o m p ared  w ith  1905, caused  b y  th e  loss of 
tr a f f ic  d u e  to  th e  su spension  o f m in in g  in  th e  m o n th s  of A pril a n d  M ay. 
T h e  L eh ig h  & N ew  E n g lan d  R R . c o n tin u es  to  show  a  g ra t ify in g  In crea se , 
th e  a m o u n t o f business  offered a t  tim es  o v e r ta x in g  th e  co m p a n y ’s fac ilitie s  
to  h an d le  i t .  T h e  ea rn in g s  show  a  su rp lu s  o v er all llx ed  ch a rg e s , a n d  It is 
re a so n ab le  to  sup p o se  t h a t  th e  b u sin ess  o r ig in a tin g  on  a n d  t r i b u ta r y  to  It 
w ill g row  ra p id ly  in  th e  fu tu re .

T h e  re v en u e  from  o u r  coal o p e ra tio n s  w as s a tis fa c to ry , th e  a m o u n t b e ing  
$851 ,307 , a s  co m p ared  w ith  $852,772 in  1905. I n  co nside ring  th e  rev en u e  
an d  to n n a g e , th e  f a c t sho u ld  b e  ta k e n  In to  a c c o u n t t h a t ,  ow ing to  th e  
s tr ik e  a m o n g  th e  a n th r a c i te  m in e rs , o u r  co llie ries w ere  id le  fro m  A pril 1 to  
M ay  10 , a n d  t h a t  th is  su sp en sio n  cau sed  a  h e a v y  loss in  to n n a g e , a  loss In 
p ro fits  a n d  a n  inc rease  In o p e ra tin g  expenses . In  ad d itio n  to  th e  tim e  
lo s t b y  th e  s tr ik e , fu r th e r  loss in  to n n a g e  occu rred  th ro u g h  th e  s c a rc i ty  of 
la b o r  d u rin g  th e  b a lan ce  o f  th e  y e a r. N o tw ith s ta n d in g  th e se  a d v e rse  
co n d itio n s  rev en u e  fro m  co a l-m ln ln g  w as o n ly  $1,464 13 less th a n  in  1905.

C oal.— T h e  coal p ro d u ced  fro m  th e  co m p a n y ’s la n d s  a m o u n te d  to  2 ,661 , 
091 to n s , co m p ared  w ith  2 ,651 ,538  to n s  In 1905, a n  Increase  of 9 ,558 to n s . 
T h e  to ta l  sh ip m e n ts  a n d  local sales a m o u n te d  to  2 ,383 ,256  to n s , th e  
b a la n c e , 277,835 to n s , b e ing  consum ed  b y  th e  co m p a n y  a n d  Its  te n a n ts  
n  th e ir  m in in g  o p e ra tio n s , a n d  a m o u n tin g  to  10 .4%  of th e  p ro d u c tio n , as  

co m p ared  w ith  8 .4 %  in  1905. T h is  Increase  Is d u e  to  th e  f a c t t h a t  th e  
c o n su m p tio n  o f fuel to  m a k e  s te a m  fo r p u m p in g . & c., c o n tin u ed  w hile  th e  
co llie ries w ere  id le  d u rin g  th e  s tr ik e  a n d  no  coal p ro d u ced . T h e  sm alle r  
sizes a re  u sed  fo r th is  p u rp o se , a n d  a  la rg e  p ro p o r tio n  of th e  a m o u n t used  
w as  w as te  coal t h a t  cou ld  n o t be  s e n t to  m a rk e t .  T h e  o u tp u t  p e r  d a y  o f 
10 h o u rs  w as  9 ,920 to n s , a n d  th e  av e ra g e  tim e  w o rk ed  b y  ea ch  co llie ry  w as 
229 .5  d a y s  o f 10 h o u rs  ea c h , o r  255 d ay s  o f 9 h o u rs  ea c h , th e  p re se n t w o rk ­
in g  d a y . T h e  cost o f m in in g  a n d  p re p a rin g  coal w as  $1 72 p e r  to n ,  a  d e ­
c rea se  of $0 .03  c o m p ared  w ith  1905.

A co n se rv a tiv e  e s tim a te  of th e  to n n a g e  lo s t b y  th e  s tr ik e  w ou ld  b e  a t  
le a s t 300 ,000 to n s , w h ich  w ou ld  h av e  m a d e  th e  m a r k e t  p ro d u c tio n  of th e  
p a s t  y e a r  2 ,729 ,265  to n s . E lev en  collie ries w ere  In o p e ra t io n  d u rin g  th e  
y e a r , w ith o u t a n y  serious  in te r ru p tio n  o th e r  th a n  th a t  c a u sed  b y  th e  su s­
pen sio n  of w o rk  b y  o u r  em p lo y ees . A fte r  th re e  y ea rs  o f c o m p a ra tiv e  peace  
in  th e  a n th ra c i te  reg io n , th e  le ad ers  o f th e  m in e rs ’ o rg a n iz a tio n  o rd e red  a  
su sp e n sio n  of w o rk  on  A pril 1 a n d  o pened  n eg o tia tio n s  fo r a  new  basis  of 
p a y m e n t of a ll c lasses o f la b o r  co n n e c ted  w ith  th e  m in in g  of coa l. T h is  
co m p a n y , In co n n e c tio n  w ith  th e  o th e r  p ro d u ce rs  o f a n th r a c i te  co a l, d e ­
c lin ed  to  co n sid e r a n y  su ch  ra d ic a l changes  as  th e y  p ro p o sed , a n d  offered 
to  ag ree  to  a n  e x te n s io n  o f th e  a w a rd  m a d e  b y  th e  S tr ik e  C om m ission  In 
1903. A f te r  d e la y  a n d  co n s id e rab le  n e g o tia tio n s , o u r  em p lo y ees , in  h a r ­
m o n y  w ith  th e  r e s t  of th e  a n th r a c i te  fie ld , ag ree d  to  r e tu rn  to  w o rk  on  M ay  
10 a n d  to  co n tin u e  th e  a r ra n g e m e n t fo r a  f u r th e r  te rm  of 3 y ea rs .

D u rin g  th e  p a s t  y e a r  Im p ro v e m en ts  u n d e r  w ay  h a v e  been  p u sh ed  v ig o r­
o u s ly  a n d  o th e rs  u n d e r ta k e n , a ll of w h ich  w ill u lt im a te ly  le ad  to  a n  Increase 
In th e  p ro d u c tio n  of coa l. T h e  a m o u n t e x p e n d ed  on  co llie ry  Im p ro v e m en ts  
d u r in g  th e  y e a r  w as  $442,476. O u t o f th e  c u r re n t ea rn in g s  of th e  c o m ­
p a n y  $200,000 h as  b ee n  ch a rg ed  ofT fo r d e p re c ia tio n . C ap ita l cha rges  
u n d e r  th e  h ea d  o f coal Im p ro v e m en ts  h a v e  been  in c reased  b y  th e  su m  of 
$242 ,476 . D u rin g  th e  p e riod  of e lev en  y e a rs  th e re  has  been  e x p e n d ed  on 
new  co llie ries, a d d itio n s  a n d  b e t te rm e n ts  th e  su m  of $2 ,740 ,409 , o f w hich  
$1 ,659 ,203  w as ch a rg e d  o il o u t of th e  n e t  e a rn in g s  a n d  $1 ,081 ,206  ad d e d  
t o  c a p ita l  a c c o u n t

I t  Is p ro p o sed  to  d r iv e  a  tu n n e l  fro m  h ig h -w a te r  m a rk  on  th e  L eh igh  
R iv e r , n ea r M auch  C h u n k , In a  s o u th w e s te r ly  d ire c tio n  a  d is ta n c e  o f 
7 ,500  fe e t ,  to  a  p o in t o f In te rsec tio n  w ith  th e  B uck  M o u n ta in  o r one  of th e  
u n d e rly in g  coal seam s. F ro m  th is  p o in t ,  a  d ra in a g e  g an g w ay  w ill be  e x ­
te n d e d  w es tw ard  In one of th e  coal s eam s, from  w h ich  co n n e c tio n s  w ill be 
m a d e  w ith  all th e  co llie ries now  In o p e ra t io n  o n  th e  co m p a n y ’s p ro p e r ty  
b e tw e en .M a u ch  C hu n k  a n d  T a m a q u a . T h e  tu n n e l  a n d  g an g w ay  w ill h av e  
a  d escen d in g  g rad e  to  th e  L eh igh  R iv e r  of 25-100 of a  fo o t fo r e v e ry  100 fee t. 
T h e  d is ta n c e  from  th e  o u tle t  of th e  tu n n e l to  th e  w e s te rn  e x t re m ity  of th e  
d ra in a g e  g a n g w ay  w ill be  a b o u t 12 m iles . S ix  collie ries w ill be  p laced  
ab o v e  w a te r  le v e l, a n d  In five o th e rs  p u m p in g  w ill be  red u ce d  v e r t ic a ly  
a n  a v e ra g e ' of a b o u t  360 fe e t.

P la n s  h a v e  been  p re p a re d  fo r th e  co n s tru c tio n  o f th e  m a in  tu n n e l ,  s t a r t ­
in g  on  th e  L eh igh  R iv e r  a t  th e  ju n c tio n  w ith  N esq u eh o n ln g  C reek , n e a r  
a n  o ld  s ite  k n o w n  a s  L a u sa n n e , a t  a  level of 546 fee t ab o v e  tid e . T h e  m a in  
tu n n e l ,  th e  d ra in a g e  g an g w ay  a n d  th e  co n n e c tin g  tu n n e ls  ca ll fo r 24,000 
fe e t of tu n n e l a n d  54,000 fee t o f g a n g w a y , m a k in g  a  to ta l  of n e a rly  14 m iles. 
T h e  to ta l  co s t Is e s tim a te d  to  be  s o m e th in g  o v er $700 ,000 . I t  Is b e lieved  
th a t  th e  d ire c t sav in g  a t  th e  p re s e n t tim e  In  th e  cost of m in in g  coal w ill be 
n e a r ly  $150,000 p e r  y e a r . In  a d d i tio n , th e  a m o u n t to  be  sav ed  a n n u a lly

In freed o m  fro m  d ro w n -o u ts , w h ile  a ld l f f ic u l t  ’ o n e  to  s ta te  a b s o lu te ly , 
w ill, in  th e  cou rse  of y e a rs , re p re s e n t a  v e ry  la rg e  su m  of m oney . W o rk  on 
th e  tu n n e l w as s ta r te d  In J u ly  la s t .  I t  w ill ta k e  severa l y ea rs  to  c o m p le te .

C a n a ls .— T h e  o p e ra tio n  o f o u r ca n a ls  show s a  loss fo r th e  v e a r  o f S 37.885, 
w h ich  is $11 ,305 less th a n  th e  loss In o p e ra tio n  fo r th e  y e a r  1005. T h e  
re su lts  a re  still v e ry  u n s a tis fa c to ry . S om e e x t ra o rd in a ry  e x p e n d itu re s  
a re  re sp o n s ib le  fo r p a r t  of th is  loss, th e  la rg e s t i te m  being  th e  re b u ild in g  o f 
th e  T a y lo rsv ille  A q u e d u c t , a t  a  co s t of $10 ,588 . In  th e  la s t  few  y e a rs  
o v e r $600,000 has  been  ex p e n d ed  o u t o f su rp lu s  ea rn in g s  in  re b u ild in g  a n d  
m a k in g  s u b s ta n tia l  re p a irs . P la n s  a re  now  u n d e r  d iscuss ion  fo r e n la rg in g  
th is  p o r tio n  of th e  c o m p a n y ’s bu s in ess , a n d  th e  se n tim e n t is to  g ive  th e m  
fa v o ra b le  co n s id e ra tio n , p ro v id e d  th e  p ro b a b le  re tu rn s  w ill ju s t i f y  th e  
v e ry  la rg e  e x p e n d itu re  re q u ire d .

S a le  o f Street R a ilw a y s .— In  1897 co n tro l w as secu red  of th e  T a m a q u a  & 
L a n sfo rd  S tre e t R a ilw ay  C o ., w h ich  h a d  p ro je c te d  a  line  o f s tr e e t ra ilw ay  
ex te n d in g  fro m  T a m a q u a  to  L a n sfo rd , S u m m it H ill a n d  M auch  C h u n k , 
com p ris in g  a b o u t 20 m iles of t r a c k .  T h e  co n s tru c tio n  a n d  o p e ra t io n  o f 
th is  ro a d  w as successfu l a n d  th e  re s u lts  s a tis fa c to ry . E a r ly  in  th e  p a s t 
y e a r  a  p la n  w as dev e lo p ed  fo r co n so lid a tin g  th e  s tr e e t ra ilw ay s  in  th e  
S o u th e rn  coal fie ld , e x te n d in g  from  w es t of P o tts v il le  to  M auch  C h u n k , 
a  id  a n  offer w as m a d e  for th e  secu ritie s  o f th e  T a m a q u a  & L an sfo rd  S tre e t 
R y . Co. (V . 82 , p . 1500.) A s a tis fa c to ry  p ric e  h a v in g  been  o b ta in e d , a  
sa le  w as  m a d e , th e  la rg e r  p a r t  of th e  co n s id e ra tio n  b eing  ca sh  a n d  th e  
b a lan ce  secu ritie s  o f th e  co n so lid a te d  co m p a n y , k n o w n  as  th e  E a s te rn  P e n n ­
sy lv a n ia  R a ilw ay s  Co. T h e  re s u lt o f th is  t r a n s a c tio n  show s in te re s t  
e a rn e d  on  th e  in v e s tm e n t w h ile  th e  c o m p a n y  ow ned  th e  p ro p e r ty  a n d  a 
p ro fit o f $278 ,417 , w h ich  h a s  been  c re d ite d  to  p ro fit a n d  loss a c c o u n t.

B o n d s . — T h e  o n ly  ch a n g e  in  th e  ca p ita l a c c o u n t w as  a n  in c rease  in  th e  
o u ts ta n d in g  b onds issued  u n d e r  th e  fu n d in g  a n d  Im p ro v e m e n t m o rtg ag e . 
U n d er th e  te rm s  o f th is  m o rtg a g e , th e  tr u s te e  ce rtif ied  a n d  d e liv e red  to  
th e  c o m p a n y  b o n d s to  th e  v a lu e  of $ 1 ,500 ,000 , on  d ep o s it w ith  th e  tr u s te e  
of th e  fo llow ing secu ritie s  re leased  from  th e  co lla te ra l • t r u s t  m o rtg a g e : 
9 ,950 sh a re s  c a p ita l s to c k  W ilkes-B arre  & S c ra n to n  R y . Co. (p a r  $ 5 0 ) ,  
$497,500; 4 ,450 sh a re s  c a p ita l s to c k  A lle n to w n  T e rm in a l R R . (p a r  $ 5 0 ) ,  
$222,500; 82,889 sh a re s  c a p ita l s to c k  A lliance  Coal M ining  Co. (p a r  $ 2 5 ) ,  
$2 ,072 ,225 ; a n d  $644,000 firs t m o rtg ag e  6%  b o n d s  A lliance  C oal M ining  Co. 
A t th e  tim e  of th e  la s t  a n n u a l re p o r t th e  co m p a n y  h a d  in  i t s  t r e a s u ry  
fu n d in g  a n d  im p ro v e m e n t 4%  b o n d s to  th e  a m o u n t o f $331,000; d u rin g  
th e  y e a r  th e re  h a v e  been  so ld  a t  a  p rem iu m  b o n d s to  th e  p a r  v a lu e  of 
$682,000, le av in g  in  th e  t r e a s u ry  fo r fu tu re  re q u ire m e n ts , $1 ,1 4 9 ,0 0 0 .

T h e  o u ts ta n d in g  b o n d s  issued  u n d e r  th e  fu n d in g  a n d  im p ro v e m e n t m o r t ­
gage  w ere  red u ce d  d u rin g  th e  y e a r  b y  th e  su m  of $7 ,000 . b o n d s  to  th is  
a m o u n t h av in g  been  canceled  b y  th e  tru s te e  u n d e r  th e  s in k in g  fu n d  p ro ­
v is io n  of th e  m o rtg ag e .

Coal-Storage Y a rd , & c .— D u rin g  th e  y e a r  im p ro v e m e n ts  h a v e  b ee n  m a d e  
on  th e  p ro p e r ty  k n o w n  a s  th e  B a lls to w n  Y a rd , s itu a te d  on  th e  D e la w are  
R iv e r  f r o n t ,  to  en la rg e  th e  coal s to ra g e  p la n t  a t  t h a t  p la ce  a n d  g ive  a d d i­
tio n a l fac ilitie s  fo r u n lo a d in g  can a l b o a ts  a n d  d is tr ib u tin g  coa l. W hen  
th is  p la n t is co m p le ted  i t  w ill b e  possib le  to  in c rea se  th e  tra f f ic  o v e r  th e  
ca n a l d u r in g  th e  n a v ig a tio n  seaso n , as  ro o m  w ill b e  p ro v id e d  fo r  s to r in g  
m o re  coal fo r d is tr ib u tio n  d u rin g  th e  w in te r  m o n th s . In  a d d i tio n  to  in ­
crease  in  busin ess , i t  is b e lieved  th e  fac ilitie s  w ill d ec rease  th e  co s t o f h a n d ­
ling  th e  coa l. T h e re  Is a  f ro n ta g e  on  th e  r iv e r  of 450 fe e t .  In  a d d itio n  
to  th e  u n lo a d in g  fac ilitie s  now  p la n n e d , i t  is possib le  to  b u ild  tw o  la rg e  
m o d e rn  p ie rs  fo r g en e ra l m e rch an d ise  p u rp o ses . T h e se  p ie rs , be ing  lo c a te d  
on th e  d ee p -w a te r  ch a n n e l, w ou ld  be  in  d e m an d  a n d  w ou ld  a d d  to  th e  
fac ilities  so b a d ly  need ed  in  th e  h a rb o r  of P h ila d e lp h ia .

The gross receipts of the Lehigh & Susquehanna R R . for 
four years were as follows:

1906.
$

P asse n g e r  a n d  m a lls____  318,869
F re ig h t a n d  e x p re ss____  2 ,625,120
C o a l ......................... .............. 4 ,667 ,679

T o t a l _____________
R e n ta l ,  1-3 of g ro s s . .

7 ,611 ,667
2 ,537 ,222

1905.$
370,325

3 ,106,345
4,915 ,034

8,391 ,704
2 ,797 ,235

1903,
$

326,965 
2 ,641 ,21»  
4 ,751 ,487

7,719 ,667
2 ,573 ,222

Status .—The earnings, expenses, charges, &c., have been:
1906.

$
R a ilro a d s _______________  2 ,305 ,053
C ana l a n d  w a te r  p o w e r , loss 37,886
L eh igh  coal la n d s ______  851,307
M is c e lla n e o u s __________  213,267

1905. 1904.
* $

2 302,428 2 ,266 ,026  
loss 49 ,190 loss 159,457 

852,772  601,418 
316,653 223,322

1903.
$

2 ,244 ,262  
loss 69 ,039  

730 ,032  
203 ,879

T o t a l ________________
In te r e s t  ________________
R e n ta ls , ta x e s ,  & c_____

3 ,331,742
862,639
464,492

3 ,422 ,662
863,556
441,709

2 ,931 ,309
866,541
496,893

3 ,109 ,134
892,586
504,964

B a la n c e ______________ .
D iv id e n d s ______________
P e r  c e n t o f d iv id e n d s___

1 ,337,132
2,004 ,610
1,387,604

(8% )

1 ,305,265
2 ,117 ,397
1 ,387 ,604

(8% )

1,363,434
1 ,567 ,875
1.104,051

(7% )

1 ,397,551
1 ,711,583

946,329
(6% )

B a la n c e ______________
S in k in g  f u n d ___________
D ep rec ia tio n  __________

617,006 
119,163 
200,000

729,793
121,415
200,000

463,824
102,277

765,254
100,381
100,000

S u rp lu s  ______________
C oal p ro d u ced  ( to n s )___

297,843
2,661,091

408,378
2 ,651 ,538

361,547
2 ,245 ,044

564,873
2,194 ,119

B A L A N C E  S H E E T  J A N .  1 .

1907.
A  sscts—  ^

L e h ig h  & S u sq u e h a n n a  R R ...............  15 ,975,301
L e h ig h  N a v . a n d  s h ip p in g  Im p ts ____  2 ,006 ,517
C oal l a n d s ............. .............. ................ .........  4 ,891 ,232
Coal Im p ro v e m e n ts _____ ________  3 ,318 ,574
P a n th e r  C reek  R R . a n d  e q u ip m e n t . .  842 ,998
L a n sfo rd  shops  a n d  e q u ip m e n t___ 664,036
O p en ed  w o rk  a n d  c u t coal in  m in es  .  693,278
M in ing  e q u i p m e n t__________________  473,445
L a n d e d  p ro p e r ty  a n d  im p ro v e m e n ts  970,614
C an a l e q u ip m e n t__________ ________ 193,808
S u p p lie s  a t  m in es , & c_________ 453 ,515
S u p p lie s  o n  c a n a ls _________________ __  28 ,892
L a u sa n n e  d ra in a g e  tu n n e l______ __ 1 8 ,2 6 0
Coal o n  h a n d ----------------------------------  2 3 1 ,6 6 8
S ecu ritie s  o w n e d __________________ __ 7 ,212 ,409
In s u ra n c e  f u n d -------------------------------2 .  282,027
B ills re c e iv a b le ______________________  ______
C ash  on  h a n d ---------------------------------- 676,963
A d v an ces  m a d e  to  su b s id ia ry  cos____  1 ,130 ,545
A cco u n ts  rece iv ab le _________________  924,757
M ortg ag e  a n d  g ro u n d  r e n t s __________  4 ,823
M ortg ag e  a n d  ju d g m e n ts ____________  11,836
Coal la n d s  s in k in g  f u n d ______________ 243,603
M is c e lla n e o u s _______________________  65,668
B alan ce  In d iv id u a l le d g e r___________  ______

1906. 1905.
$ $

1 5 ,972 ,563 15.916,994
2 ,006 ,517 2 ,006 ,517
4 ,891 ,232 4 ,891,211
3 ,076 ,037 2 ,915 ,313

808,559 748 ,705
292,381 139,478
638,768 677.478
460,733 436,824
938,572 824,517
149,219 238,020
343,420 277 ,795

23,163

244,066 164*906
7,201 ,920 7 ,325 .992

255,154 230,499
19,266 16,187

389,000 574,983
951,266
728,574

4,823
11,656

121,415
27,513 ___

466,791

T o ta l ..............................................................  41 ,314 ,711  39 ,555 ,819  37 ,852,211
L i a b i l i t i e s -

C apita l s to c k _________________________ 17 ,378,500 17 ,378,500 17 ,378,500
B onds (see “ R y . & I n d .” s e c t io n )___ 19 ,200 ,083  18 ,525 .083  18 ,528,083
D ue s u n d ry  cos. a n d  In d iv id u a ls____  364,830 398,735 ________
B ills p a y a b le ________________________  350,000 300,000 ........................
U n p a id  v o u ch e rs  a n d  p a y -ro lls______  699,038 534,704 ____________
P e n n s y lv a n ia  S ta te  T re a s u re r________ 218,431 140,975 ____________
R e n ta ls  a c c r u e d _____________________  5 ,375 5,206 ____________
In s u ra n c e  f u n d ______________________  282,028 '  255,154 _________
C oal la n d s  s in k in g  f u n d ______________ 243,603 121,415 ____________
I n te r e s t ,  & c., d u e  a n d  a c c ru e d ______  196,444 132.889 44,754
M is c e l la n e o u s _______________________  6,528 5,353 6,294
P ro fit a n d  lo s s ...............................................  2 ,369 ,851  1 ,757 ,805  1 ,894,580

T o ta l ..............................................................41 ,314,711
— V. 84 p .  511 452

39 ,555 ,819  37 ,852 211
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Provident Loan Society of New York.

(.Report for Fiscal Year ending Dec. 31 1906.) 
The report for the calendar year shows as follows:

r-  S ta tis tic s—  1906. 1905. 1904. 1903.
A m t. loaned  d u rin g  y e a r  $9 ,012 ,000  $7 ,203 ,000  $6 ,288 ,260  $5 ,576,091
C ap  e m p lo j'ed  e n d  o f y ’r  4 ,316 ,000  3 ,362 ,000  2 ,922 ,096  2 ,647 ,000  

Incom e account—
In te re s t  e a rn e d  on p le d ’s $443,389 $368,485 $339,504 $260,183
R u n n in g  e x p e n s e s _____  104,917 100,596 101,361 74 933

N e t e a rn in g s ..................  $338,472 $267,889 $238,143 $185,250
D educt—

I n t .  on  b o n d s , c e rtlfs .
o f c o n tr ib u tio n , & c___ 172,041 142,472 141,035 106,117

S u rp lu s  fo r y e a r_____  $166,431 $125,417 $97 ,108  $79,133
C ertif ic a tes  o f  c o n s tru c tio n  o u ts ta n d in g  $1 ,500 ,000  ($500,000 Increase  

d u rin g  th e  y e a r) ; 4 }4 %  b o n d s  o u ts ta n d in g , $2 ,000 ,000  (no change) p ro fit 
a n d  loss su rp lu s , $416 ,266 , In c rea se , $54,081; lo a n s  o u ts ta n d in g , $4 ,016 ,680 . 
P la n s  fo r la rg e ly  In crea sin g  th e  lo a n a b le  fu n d s  w ill s h o r tly  be  co nside red  
b y  th e  t ru s te e s . T e m p o ra ry  lo a n s  from  b a n k s  a n d  t r u s t  com pan ies  
a m o u n tin g  to  $400 ,000 , re q u ire d  to  t r a n s a c t  th e  Increased  bu s in ess , w ere  
o u ts ta n d in g  D ec . 31 1906 .— V . 8 2 , p . 872 .

Railway Steel Spring Co.
(Report for Fiscal Year ending Dec. 31 1906.)

The results for the year compare as below:
1906. 1905. 1904.

N e t e a r n i n g s ............. ....................... .............. $2 ,341 ,120  $1 ,949 ,994  $1 ,089 ,943
I n te r e s t  on  L a tro b e  b o n d s -------------------  215,587 ______   
D iv id e n d s  on  p re fe rre d  (7 % )__________  $944,979 $944,977 $944,970

B a l a n c e ..................- .................................... $1,180 ,554  $1 ,005 ,016  $144,973
D iv id e n d  on  co m m o n ............................... . (4 )5 3 9 ,9 8 8  (4)539,988 (2)269,988

S u rp lu s ........................... ...............................  $640,566 $465,028 d e f .$125,015
F ro m  th e  su rp lu s  in  1906 th e re  w as ch a rg ed  of! $450,000 on  a c c o u n t of 

L a tro b e  p la n t  p u rc h a se , le av in g  a  b a lan ce  o f $190,566; p rev io u s  s u rp lu s , 
$2 ,045 ,899 ; to ta l  su rp lu s  D ec. 31 1906, $2 ,236 ,465 .

B A L A N C E  S H E E T  D EC EM B ER  31.
1906. 1905. I 1906. 1905.

Assets— s  S I Liabilities—  $ $
P la n t s .................... 29,627,026 24,560,2661 Preferred s to c k . . .  13,500,000 13,500,000
M erchandise.......... 2,203,044 1,152,7 3 6 |Common stock ...13 ,500 ,000  13,500,000
Stocks and bonds. 202,159 704,8391 Latrobe b onds___  4,362,000 ______
Accts. rece ivab le .. 1,873,451 1,847,353 I Accts. payable, &c. 330,434 295,646
O ther item s______ 38,999 33,2851 Bills payable_____ 200,000 ______
C ash ____________  312,637 1,104,031 |Reserved lor divl-

| dends, taxes, &c 128,417 120,964 
| Surplus..................... 2,236,465 2,045,899

T o ta l.................... 34,257,316 29,462.5101 T o tal.....................34.257,316 29,462,510
— V. 84, p . 100. _

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Atchison Topeka & Santa Fe R y .—Purchase of Stock .—  
See Union Pacific R R . below .— V. 84, p. 389, 338.

Atlantic Coast Line R R .—Notes Offered.—William Salo­
mon & Co. this week offered §500,000 each of the notes of 
this company and of the Louisville & Nashville R R . referred 
to  last week at a price yielding about 6.2% . Moffat & White 
also offered a lim ited amount.

T h e  n o te s  a re  is su ab le  as co u pon jno tes  In d en o m in a tio n s  of $1,000 a n d  
$10 ,000  each  o r as  fu ll re g is te re d  n o te s  in  d en o m in a tio n s  of $5 ,000 , $10 ,000 , 
$50,000 a n d  $100,000. C o m p are  V . 84 , p . 506, 219.

A tlantic Shore Line R y .—Bonds Offered.—A. H. Bick- 
more & Co. of New York, offer by advertisement on another 
page the unsold portion of the present issue of $1,900,- 
000 refunding mortgage 4% 20-year gold bonds, at 85 
and interest. The bankers report earnings for the year 
ending Dec. 31 1906 as follows: Gross earnings, $293,- 
141; net, $129,460; interest charges and taxes, $88,748; bal­
ance, surplus, $40,712. See full description, V. 81, p. 
1549; V. 82, p. 626.

Baltimore & Ohio R R .—Purchase of Stock.— See Union 
Pacific R R . below and compare V. 84, p. 50. 

Brooklyn Rapid Transit Co.—NewOperating Arrangements.
—Re-Classification of System Lines.—The following operating 
arrangements, effective March 1, are announced by President 
Winter:

In  o rd e r  t h a t  th e  su p p ly  of e lec trica l pow er a n d  th e  m a in te n a n c e  of 
t r a c k ,  o v e rh ea d  w o rk  a n d  s tru c tu re s  of th e  ro ad s  em b raced  in  th e  sy stem  
sh o u ld  b e  u n d e r  a  c o n c e n tra te d  m a n a g e m e n t a n d  m ore  eco n o m ica lly  a d ­
m in is te re d , th e y  h a v e  c o n tra c te d  w ith  th e  T ra n s i t  D ev e lo p m en t Co. (w hich  
a lre a d y  ow ns som e o f th e  p r in c ip a l pow er-houses of th e  sy stem ) to  fu rn ish  
po w er a n d  ta k e  ch a rg e  o f th e  m a in te n a n c e  a n d  re p a ir  o f th e  ra ilw ay  p ro p e r­
tie s , in c lu d in g  th e ir  e q u ip m e n t. T h e  T ra n s i t  D ev e lo p m en t Co. is in c o r­
p o ra te d  u n d e r  th e  B usinesss C o rp o ra tio n s  law  a n d  a u th o riz e d  to  m a n u fa c ­
tu r e  a n d  sell po w er a n d  to  do  g en e ra l c o n tra c tin g  w o rk . A ll th e  s to ck  is 
ow ned  b y  th e  B ro o k ly n  R a p id  T ra n s i t  Co.

A s th e  C o u rt of A p p ea ls  in  Its  re c e n t o p in ion  s u s ta in in g  th e  r ig h t o f th e  
B ro o k ly n  H e ig h ts  R a ilro ad  Co. to  ch a rg e  a  fa re  of 10 c e n ts  to  C oney Is la n d  
h a s  d ec ided  th a t  A rtic le  IV  of th e  R a ilro ad  Law  re la te s  o n ly  to  s tr e e t s u r ­
face  ra ilro a d s  a n d  th a t  d iffe re n t p ro v is io n s  of th e  R a ilro ad  L aw  go v ern  
e le v a te d  a n d  s tea m  su rface  ra ilro a d s  (see V . 84 , p . 101 .— E d .) ,  i t  has 
b ee n  d ec ided  to  h e re a f te r  l im it th e  fu n c tio n s  of each  ra ilro a d  em b raced  in  
th e  sy stem  to  th e  o p e ra tio n  of i ts  ow n c h a ra c te r  of ra i lro a d .

U n d e r  th is  p la n , h e re a f te r  th e  B ro o k ly n  U n io n  E le v a te d  R R . w ill o p e ra te  
th e  e le v a te d  ro a d s , th e  s te a m  su rface  ra i lro a d  co rp o ra tio n s  w ill o p e ra te  
ro a d s  of t h a t  c h a ra c te r , a n d  th e  s tr e e t  su rface  ra ilro a d  c o rp o ra tio n s  w ill 
o p e ra te  s tr e e t su rface  ro a d s  o n ly . T o  ac co m p lish  th is  re -c lassifica tion  th e  
le ases  of th e  B rook lyn  U n io n  E le v a te d  R R .,  th e  S ea B each  R y . a n d  th e  
S o u th  B ro o k ly n  R y . to  th e  B ro o k ly n  H e ig h ts  R R . h a v e  been  te rm in a te d  
a n d  th e  lease  of th e  P ro sp e c t P a rk  & C oney Is la n d  R y . h a s  been  a ss igned  to  
th e  S o u th  B ro ok lyn  R y . T h is  a r ra n g e m e n t w ill in  no  w a y  in te r fe re  w ith  
th e  th ro u g h  o p e ra tio n  of t r a in s  a n d  c a rs  a s  h e re to fo re  w h e rev e r th e re b y  
th e  conven ience  of th e  p u b lic  w ill be  su b se rv ed .

The independent operation of the several classes of lines 
will, it  is thought, make ineffective the passage of any 
possible legislation to prevent the collection of a 10-cent 
fare to Coney Island. No changes, it is said, will be made 
in the present transfer system , although the new classifica­
tion is expected to result in stamping out abuses which have 
arisen in connection with transfers.— V. 84, p .  101.

Buffalo & Lake Erie Traction Co.—Stock Increase A p ­
proved.—The New York State Board of Railroad Commis­
sioners has approved the application to increase the stock  
from $6,750,000 to $7,500,000 to acquire the Jamestown 
Chautauqua & Lake Erie R R .— V. 84, p. 506, 157. '

Catskill (N. Y .) Electric R y .—Receiver.— Judge Betts in  
the Supreme Court at Kingston on March 7 appointed  
Arthur M. Murphy of Catskill receiver in foreclosure pro­
ceedings brought by the Hamilton Trust Co. of Brooklyn, 
as trustee under the mortgage of 1899.— V. 68, p. 870.

Chicago Indiana & Eastern R y .—Sale Ordered.—Judge 
Anderson in the Federal Court on March 6 ordered the fore­
closure sale of the road under the first mortgage of 1902, the 
am ount found due thereunder for principal and interest 
being $560,958. Under the 6% mortgage of 1903, for the 
satisfaction of which it is reported provision has been made, 
there is said to be due $112,720 on account of principal and 
interest.— V. 79, p. 2084.

Chicago Milwaukee & St. Paul R y .—Purchase of Stock.— 
See Union Pacific R R . below .— V. 84, p. 219.

Chicago & North W estern R y .—Purchase of Stock.—See 
Union Pacific R R . below .— V. 84, p. 390, 270.

Chicago & Oak Park Elevated R y .—Rumored Sale.— See 
Northwestern Elevated R R . above.—V. 84, p. 218.

Chicago Rock Island & Pacific R y .—Guaranteed Bonds.—  
See Rock Island-Frisco Terminal R y. below .— V. 84, p. 507, 
338.

Chicago Terminal Transfer R R .—Foreclosure Sale.—The 
foreclosure sale has been set for April 25. Upset price, 
$15,140,000. Compare V. 84, p. 507.

Cleveland Southwestern & Columbus (Electric) R y .—  
Consolidation Completed.—  The articles of consolidation^of 
the Cleveland & Southwestern Traction Co., Cleveland^Ash­
land & Mansfield and Ohio Central under this title , per plan 
V. 83, p. 1590, were filed in Columbus, Ohio, on March?4. 
See Cleveland & Southwestern Traction item , V. 84, p. 338.

Acquisition.—The company, it is reported, has acquired 
the Mt. Vernon (O.) Electric R y ., owning about 5 m iles'of 
track and the Mt. Vernon Electric Co.— V. 84, p. 338.

Coney Island & Brooklyn R R .— Increase of Stock.—The 
stockholders will vote March 11 on increasing the authorized 
stock from $2,000,000 to $3,500,000.— V. 83, p. 969.

Detroit Toledo & Ironton R R .—Removal of Office.—The 
offices of the company and of the Ann Arbor R R . will Joe 
removed from Toledo to D etroit.— V. 83, p. 1170. fcTfiS

Dominion Power & Transmission Co., L td., H am ilton, 
Ont.— Amalgamation—Bonds Offered.—This company ̂ in ­
corporated under the laws of Canada on Jan. 22 1907 with  
$25,000,000 of authorized capital stock in shares of $100 each, 
has taken over the ownership or the control of the Hamilton  
Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and numerous other companies, and 
has made a mortgage to the Harris Trust & Savings Bank of 
Chicago, as trustee, and the National Trust of Toronto, co­
trustee, to secure^not exceeding $25,000,000 of 5% sinking 
fund gold bonds of $1,000 each (c*), dated April 1 1907.

N. W. Harris & Co., Boston and New York; Harris Trust 
& Savings Bank, Chicago; and Perry, Coffin & Burr, Boston, 
are offering for sale $1,650,000 of the new bonds, maturing 
$17,000 annually from April 1 1914 to April 1 1921, and 
$34,000 annually from April 1 1922 to 1931; the remaining 
$1,174,000 bonds are due April 1 1932. The entire out­
standing issue, but not any part thereof, is subject to re­
demption at 1073 3̂ and interest on April 1 1917 or on any 
coupon date thereafter upon sixty  days’ notice. Interest 
payable April 1 and Oct. 1 in Chicago or New York.

A bstract o f L etter from  P residen t J .  M .  G ibson, F ebruary  20 1907.
T h e  co m p a n y  ow ns o r  co n tro ls , th ro u g h  ow n ersh ip  o f s to ck s  a n d  b o n d s  

d ep o s ited  w ith  t r u s te e ,  a  42 ,000 ho rse -p o w er h y d ro -e le c tr ic  s ta t io n ; a lso  
th e  e n t ire  e lec tric  lig h t a n d  po w er b usiness  In th e  c itie s  of H a m ilto n  a n d  
S t. C a th a r in e s  a n d  th e  In te rv en in g  te r r i to ry ; a lso  th e  e n t ire  s tr e e t ra i lw a y  
a n d  in te ru rb a n  ra ilw a y  lines in  th e  c ity  o f H a m ilto n  a n d  s u rro u n d in g  
c o u n try ,  th u s  se rv in g  a  p o p u la tio n  o f a b o u t  139 ,000 . T h e  w a te r  pow er 
d e v e lo p m e n t, su p p ly in g  th e  sev era l o p e ra t in g  d is tr ic ts , is one  of th e  m o s t 
econom ica l In A m erica . T h e  w a te r  is ta k e n  from  th e  L a k e  E rie  level of 
th e  W elland  C ana l (u n d e r a  lease  from  th e  C a n a d ian  G o v e rn m en t w h ich , 
w ith  ren ew a ls , e x te n d s  to  D ec .31 1965) in to  a  la rg e  a r tif ic ia l re se rv o ir , 
a n d  th e n c e  th ro u g h  s tee l p e n -s to c k s , u n d e r  a  s ta t ic  h ea d  of 269 fe e t ,  to  
w a te r  w heels  lo c a ted  a p p ro x im a te ly  20 fee t ab o v e  th e  level o f L a k e  O n ta r io . 
T h e  s tre e t ra ilw a y  sy stem  in  o p e ra t io n  (m e asu re d  as  sing le tra c k )  co n sis ts  
of 22 m iles in  H a m ilto n  a n d  61 m iles of In te ru rb a n  lin es . O ne of th e  
in te ru rb a n  lines a lre a d y  e x te n d s  to  O ak v ille , m o re  th a n  h a lf  w a y  to  T o ro n to , 
to  w h ich  p o in t It Is th e  in te n tio n  of th e  co m p a n y  to  e x te n d . T h e  c o m p an y  
is a lso  c o n s tru c tin g , a n d  ex p e c ts  to  h a v e  in  o p e ra tio n  b y  su m m e r a  h igh - 
g ra d e  in te ru rb a n  lin e  (22 m iles) on  p r iv a te  r ig h t of w a y  to  t h e  c i ty  of B ra n t­
fo rd .

C ap ita liza tio n .— C ap ita l s to c k , a u th o r iz e d , $25 ,000 ,000 ; o u ts ta n d in g , 
$7 ,692 ,300 , v iz .:

S tock—  Preferred . L im ite d  P re f. C om m on. T o ta l.
A u th o r iz e d ................- .-$ 1 0 ,0 0 0 ,0 0 0  $5 ,100 ,000  $9 ,900 ,000  $25 ,000 ,000
Issu ed  .................... ............ 1 ,977,000 3 ,315 ,300  2 ,400 ,000  7 ,692 ,300

B onds: P re s e n t is su e , $1,650;000; b o n d s  of su b s id ia ry  co m p an ies , 
$3 ,942 ,550 ; to ta l  b o n d s  o u ts ta n d in g , $ 5 ,592 ,550 . T o  dev e lo p  i t s  ra p id ly  
g row ing  b u s in ess , a n d  to  p ro v id e  fo r th e  r e t ire m e n t o f th e  m o rtg a g e  d e b t 
of sev era l of th e  s u b s id ia ry  co m p an ies , th e  c o m p a n y  h as  a u th o r iz e d  a n  
issue  of $25,000,000 5%  b o n d s . T h e  escrow  b o n d s  m a y  be  issued  o n ly  
w ith  th e  a p p ro v a l o f th e  H a rr is  T ru s t  & S av in g s  B a n k , tru s te e ; $4 ,350 ,000  
fo r n o t exceed ing  8 0 % , a n d  th e  re m a in d e r  fo r n o t exceed ing  7 5 % , of th e  
cash  cost o f ex te n s io n s  a n d  ad d itio n s , o r  of a  c o n tro llin g  In te re s t  In  th e  
ca p ita l  s to c k  of o th e r  p ro p e rtie s , or th e y  m a y  b e  Issued a t  p a r  fo r th e  ca sh  
co s t of re t ir in g  b o n d s  of co n tro lle d  p ro p e rtie s ; p ro v id e d , t h a t  n o t m o re  
th a n  $4 ,350,000 b o n d s , e x c e p t fo r re t ir in g  b o n d s , sh a ll b e  issued  un le ss  
th e  n e t  e a rn in g s  fo r th e  p reced ing  y e a r  sh a ll h a v e  b ee n  eq u a l to  a t  le a s t 
one a n d  th r e e -q u a r te r  tim e s  th e  a n n u a l In te re s t o n  a ll th e  o u ts ta n d in g  
b o n d s , to g e th e r  w ith  th o s e  p ro p o sed  to  be  Issued

T h e  $1 ,650 ,000  b o n d s  to  be  Issued  fo r th w ith  a re ,  th ro u g h  s to ck s  a n d  
b o n d s  d ep o s ited  w ith  th e  t r u s te e ,  secu red  b y  a  firs t lien  upo n  th e  p ro p e r ty  
of th e  B ra n tfo rd  & H a m ilto n  E le c tric  R a ilw ay  C o ., L td . ,  a n d  th e  H a m ilto n  
T e rm in a l C o ., L td .  In  a d d i tio n , th ro u g h  d ep o s it o f v a rio u s  s to c k s  a n d  
b o n d s , th e y  cove r a ll rem a in in g  p ro p e r ty  ow ned  o r  co n tro lle d . T h e  com ­
p a n y  h as  In I ts  t r e a s u ry  o v e r $700,000 of ca sh , b e ing  p a r t  of th e  p roceeds 
fro m  th e  sa le  of th e  p re s e n t b o n d s  a n d  p re fe rre d  s to c k , a n d  th is  a m o u n t ,  
l t  Is e s tim a te d , w ill b e  su ffic ien t to  co m p le te  th e  lin e  betw een  H a m ilto n  
a n d  B ra n tfo rd , th e  te rm in a l p ro p e rtie s  In H a m ilto n , a n d  o th e r  ex te n s io n s , 
a d d i tio n s  a n d  Im p ro v e m e n ts . T h e  v a lu e  of th e  p ro p e r ty  is la rg e ly  In 
excess  of o u ts ta n d in g  b o n d s  a n d  th e  e q u i ty  w ill be  still f u r th e r  Increased  
b y  th e  e x p e n d itu re  of sev e ra l h u n d re d  th o u s a n d  do lla rs  d e riv ed  fro m  th e  
sa le  of p re fe rre d  s to c k . T h e  m o rtg a g e  p ro v id e s  t h a t  of e v e ry  $100,000
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C om m on Balance, 
D ividend . Surp lu s . 

(6 ^ )5 3 9 0 ,9 4 9  $320,487 
(2% ) 120,292 430,281

iio n d s  Issued , a  c e rta in  p e rc e n ta g e  sh a ll m a tu re  In ea ch  y e a r  f ro m  A pril 1 
1914 to  A pril 1 1931, a n d  o n  th is  b asis  a  la rg e  p a r t  o f th e  issue w ill h av e  
b ee n  r e t ir e d  p r io r  to  th e  m a tu r i ty  of th e  b o n d s  In  1932.

E a rn in g s  C alendar Y ea r  (1907 E stim a ted )
Y ea r—- Gross. N e t. B ond  In t.  B a l . ,S u r .

1906 ( a c tu a l)___________ 51,039 ,342  5409,898 5172,633 5237,265
1907 (e s tim a te d )________ 1 ,330 ,000  581,000 267,482 313,518

C om panies ow ned  o r  con tro lled : H a m ilto n  C a ta ra c t P o w e r, L ig h t &
T ra c tio n  Co.; B ra n tfo rd  & H am ilto n  E le c tric  R a ilw ay  Co.; H a m ilto n  
G rim sb y  & B eam sville  E lec tric  R a ilw ay  Co.; H am ilto n  T e rm in a l Co.; 
H a m ilto n  S tre e t R a ilw ay  Co.; H a m ilto n  & D u n d as S tre e t R a ilw a y  C o.; 
H a m ilto n  R a d ia l E le c tric  R a ilw ay  Co.; L in co ln  E le c tric  L ig h t & P ow er 
C o ., a n d  W e ste rn  C oun ties  E le c tric  Co.

Exchange of Stock—-Terms of New Stock.—The ‘‘Toronto 
Globe” gives in substance the following:

T h e  $1 ,700,000 co m m o n  s to c k  o f th e  H a m ilto n  C a ta ra c t P o w e r, L ig h t  
& T ra c tio n  C o ., w h ich  la s t  y e a r  p a id  3 % , is ex c h an g ed  fo r th e  ' l im ite d  
p re fe re n ce  s to c k ” of th e  new  c o m p an y  on  th e  basis  o f 5100 o£ o ld  fo r  $300 
o f new  s to ck . T h e  " lim ite d  p re fe rre d  s to c k ” is s im p ly  a  species  o f co m m o n  
s to c k  h av in g  a  p reference  as  to  d iv id en d s  (if ea rn ed ) fo r live y e a rs  o n ly , 
t iu t  b y  Its  te rm s  i t  c a n n o t p ay  m ore  th a n  an  a v e ra g e  r a te  o f 2 % p e r  a n n u m  
d u rin g  th e  five y e a rs . T h e  g en e ra l p reference  s to c k  of th e  C a ta ra c t (a t 
la s t  a c co u n ts  52 ,5 5 8 ,2 0 0 , p a r  5100) Is ex c h an g ed  sh a re  fo r sh a re  o f th e  g e n ­
e ra l p re fe ren ce  s to c k  o f th e  new  co m p a n y , a n d  th is  new  s to c k  w ill b y  th e  
te rm s  of th e  c h a rte r  p a y  (be e n t it le d  to) 6%  fo r th re e  y e a rs  a n d  th e re a f te r  
d iv id en d s  a t  th e  r a te  o f 7 % .

The directors and officers are:
D irectors.— J . M. G ibson  (P re s id e n t) , Ja m e s  D ixon  a n d  J o h n  K n o x  (Vice - 

P re s id e n ts ) , W . C. H aw k ins  (S ec re ta ry  a n d  G enera l M an ag e r). J .  R . M o od ie  
(T re a su re r) , J .  W . S u th e r la n d  a n d  S. O . G reen ing , a ll of H a m il to n  a n d  
A n d rew  C ooke, C h icago , a n d  W in th ro o  C offin  B oston

Georgia Railway & Electric Co., Atlanta, Ga.—Report.— 
For calendar years:
■Cal. Gross N e t F ix e d  P re f. (5% )
Y r .  E a rn in g s . E a rn in g s . Charges. D iv id en d .
1906 $2 ,894 ,924  $1 ,467 ,073  $635 ,637  5120,000
1905 2 ,500 ,574  1 ,284 ,542  613 ,968  120,000 
— V . 82, p . 1040.

Glenville & Kanawha R R .—Bonds.—This company, in­
corporated in West Virginia in March 1906, has made a mort­
gage to the International Trust Co. of Boston, as trustee, 
to secure an authorized/issue of .$600,000 of 5% gold bonds 
dated April 1 1907, maturing April 1 1937, in denominations 
of $1,000 each.

T h e  ro a d  Is b u ild in g  b e tw e en  G lenv ille  a n d  W e sto n , W . V a ., a  d is ta n c e  o 
■30 m iles. P re s id e n t , L loyd  R in e h a r t,  W e sto n , W . V a.; V ice -P re s id e n t, 
a n d  G eneral M anager. R o b e r t  L . R u d d e ll: T re a su re r , C. M. B e n n e tt. O ffice, 
■Glenville, W . V a

Grand Trunk Pacific R y .— Debenture Stock Offered.—The 
com pany last month offered for subscription at par an issue 
of £1,000,000 4% perpetual debenture stock, subject to 
redemption at 105% by the company at any time after 
March 1 1936, on giving one year’s notice. Interest is pay- 

. -able half-yearly on March 1 and Sept. 1. A full half-year’s 
interest on the stock offered will be paid on Sept. 1 1907.

S u b sc rip tio n s , p a y a b le  £10  p e r  £100  s to c k  on  a p p lic a tio n  a t  th e  office 
o f  G ly n , M ills, C urrie  & C o ., L o n d o n , £2 5  on  a l lo tm e n t, £25  M ay 1, £20  
-June 1 a n d  £20  J u ly  1 1907, o r  th e  w hole is p a y a b le  In fu ll on  a l lo tm e n t, 
o r  on  th e  d a te  fo r th e  p a y m e n t o f a n y  in s ta llm e n t, u n d e r  d isco u n t a t  th e  
r a t e  of 4 %  p e r  a n n u m .

T h e  p ro ceed s, in  acco rd an ce  w ith  th e  p ro v is io n s  of th e  A ct o f th e  D o­
m in io n  P a r lia m e n t a u th o riz in g  th e  issue , w ill b e  a p p lied  in  th e  p u rch ase  
o f ro lling  s to ck . U n d e r a rra n g e m e n ts  m a d e  w ith  th e  G ran d  T ru n k , th e  
ro ll in g  s to c k  w ill be  u sed  b y  th a t  co m p a n y  u n ti l  i t  is re q u ire d  fo r th e  r a i l ­
w ay . T he  s to c k  fo rm s p a r t  o f 525 ,000,000 in  C a n a d ian  c u r re n c y , o r  i ts  
•equ ivalen t In s te r lin g , a u th o riz e d  b y  C h a p te r  100 o f th e  S ta tu te s  o l C an a d a , 
1906, o f w h ich  th e  d ire c to rs  a re  em p o w ered  to  issue £ 3 ,0 0 0 ,0 0 0  in  4%  
p e rp e tu a l d e b e n tu re  s to ck .

T he  ho lde rs  of th e  s to c k  a re  e n t it le d , u n d e r  th e  p ro v is io n s  of th e  A c t, 
p a ri passu  w ith  th e  o th e r  ho lde rs  of s to c k  w h ich  m a y  h e re a f te r  be  is su ed , 
t o  a  lien  o r ch a rg e  u p o n  th e  c o m p a n y ’s u n d e r ta k in g , as in c lu d ed  In th e  deed  
o f  t r u s t  to  secu re  Its  firs t m o rtg a g e  b o n d s , a n d  ra n k in g  n e x t a f te r  su ch  
s e c u r i ty , a n d  th e  secu ritie s  g ra n te d  o r  to  be  g ra n te d  to  secu re  th e  c o m p a n y ’s 
seco n d  m o rtg ag e  b onds a n d  L ak e  S u p e rio r B ran c h  bonds.

In  a d d itio n , th e  G ran d  T ru n k  Co. h a s , u n d e r  a n  ag re e m e n t d a te d  N ov . 8 
1 9 0 6 ,g u a ra n te e d  th e  d u e  p a y m e n t o f in te re s t in  each  y e a r  end ing  M arch  1st 
o n  th e  £3 ,00 0 ,0 0 0  s to c k  w h ich  th e  c o m p an y  Is em p o w ered  to  Issue , b u t  o n ly  
o u t  of th e  n e t ea rn in g s  of th e  G ran d  T ru n k  of each  y e a r  end ing  D ec. 31 
p rev io u s ly , a f te r  d ed u c tin g ; (1) A ll w o rk in g  expenses  re la tin g  to  th e  G ran d  
T ru n k  R y . of C an ad a ; (2) A ll In te re s t  a n d  o th e r  m o n ey s p a y a b le  b y  th e  
sa id  G ran d  T ru n k  R y . of C an ad a ; (a) on  o r in  re sp e c t of th e  sa id  c o m p a n y ’s 
lo a n  c a p ita l o r p r io r  charges; o r (b) on  o r in  re sp e c t of a n y  b o n d s  o r  liab ili­
tie s  of a n y  o th e r  c o m p a n y  u n d e r  o r  p u rs u a n t  to  a n y  g u a ra n ty  g iv en  b y  
th e  G ran d  T ru n k  R y . o f C an a d a . C o m p are  V . 83. p . 969 , 155; V . 82 , p . 
1102 .— V. 83 , p . 155.

Great Northern R y .—Again Postponed.— In the absence of 
■a decision in the stock issue injunction- case, the company 
has again postponed the closing of the transfer books for the 
purposes of the new issue of stock, and the time lim it for the 
filing of subscriptions, this time until 3 p .m .  March 12. The 
tim e for filing assignments has been postponed until 3 p. m. 
March 16, and the time for making the first payment has been 
postponed until March 19. Compare V. 83, p. 1469, 1590.

Increase of Wages.— The Great Northern and allied lines, 
it  is reported, have granted the increase in wages requested 
by conductors and trainmen, amounting to 11%.

Terminals to Harriman Lines.—The company has sold to 
the Harriinan interests a portion of the former’s terminal 
property at Seattle, giving the latter the desired entrance to 
that c ity .— V. 84, p. 508, 450.

Hamilton (Ont.) Cataract Power, L ight & Traction Co.— 
Merger.—See Dominion Power & Transmission Co. under 
“ Railroads” above.— V. 80, p. 1111, 1363.

Havana Electric R y .—New Directors.— The following di­
rectors were elected at the adjourned annual meeting on 
March 6:

R o b e r t M a th e r (P re s id e n t of th e  R o ck  Is la n d  C o .) , D av id  T . D a v is , 
W a rre n  B icknell of C le v e la n d , W a lte r  G . O ak m a n  (P re s id e n t of G u a ra n ty  
T ru s t  C o .); J a m e s  R a t t r a y ,  N ew  Y ork; A n to n io  S an  M ig u e l, H e n ry  R u n - 
k e n . C arlos Z a ldo  (P re s id e n t o f th e  B an k  o f H a v a n a )  a n d  F r a n k  S te ln h a rd t.

The four last named represent the Cuban interests in 
the property. The old board had only one Cuban mem­
ber.— V. 82, p. 802.
S Illinois Central R R .—Purchase of Stock.—See Unino 
Pacific RR. below .— V. 84. p. 220, 102. 
prindianapolis & W estern Traction Co.—Sale.— See Terre 
Haute Indianapolis & Eastern Traction Co. below .— V. 83, 
p. 562.

Interborough-Metropolitan Co., New Y ork.—Official 
Statement.—The following was given out recently:
S ta tem en t Show ing  Com bined O perations o f the Interborough R a p id  T ra n s it  

and. N ew  York. C ity  R a ilw a y  S ys te m s  fo r  Q uarter and N in e  M o n th s  
ending Dec. 31 1906 and  1905.

— — — —3 m onths--------------------------- 9 m onths -------------
1906. 1905. 1906. 1905.

E a rn in g s  from  o p e ra tio n  511,375,809 510 ,711 ,197  $32 ,653 ,991  530,408,712 
O p e ra tin g  e x p e n se s ------  5 ,653 ,926  5 ,411 ,374  15 ,905 ,844  15 ,699,516

N et e a rn in g s _________ 55 ,721,883
O th e r  In co m e__________  324,058

55 ,299 ,823  516,748 ,147  514 ,709 ,196  
340,970 833 ,476  892,663

G ro ss in c o m e _________ 56,045,941 55 ,640,793 517 ,581 ,623  515 ,601 ,859
a  In te re s t  a n d  r e n ta ls ---- $4 ,650 ,942  $4 ,556,951 $13 ,629,408 $13 ,289 ,242
& T a x e s ________________  674,067 751,222 1 ,917,796 1 ,891 ,412

T o t .in t . ,r e n ta ls & ta x e s  $5 ,325,009 $5 ,308,173 $15 ,547 ,204  $15,180,654

B a la n c e _____ ______..su r$ 7 2 0 ,9 3 2  sur$332,620  su r2 .034 ,419  su r$421,205
Q u a rte rly  d iv id e n d  In te r -

boro . R . T . C o .s tk . .  (2 ^ )7 8 7 ,5 0 0  (2 )7 0 0 .0 0 0 (6 H ) 2,368,500 (6)2100,000

D e f ic i t_______________def$66 ,568  def$ 3 6 7 ,380 def$328,081df 51.678,79 5
[The $35 ,000,000 s to c k  of th e  In te rb o ro u g h  R ap id  T ra n s i t  Co. w as e x ­

ch an g eab le  in  th e  m erg er fo r S70,000,000 4 % b o n d s , o f w hich  $67,804,000 
a re  now  o u ts ta n d in g .— E d .]

a In c lu d in g  7%  p e r  a n n u m  on  u n ex ch an g ed  M etro p o lita n  S tre e t R y . Co. 
s to ck  a n d  5 %  p e r an n u m  on  In te rb ro o u g h -M e tro p o lita n  Co. p ref. s to ck .

b E x c lu d in g  special fran ch ise  ta x e s  of N . Y . C ity  R y . sy stem  In li tig a tio n  .
See also results 011 New York City Ry. in the “Chronicle” 

of March 2 on pages 503, 504.— V. 84, p. 450, 271.
Interborough Rapid Transit Co.—Both Tunnels to Brooklyn 

Completed.—The south tube between the Battery and Brook­
lyn was completed 011 March 1. The boring of both tubes is 
now finished, but it is not known just when operation will 
begin.— V. 84, p. 390, 450.

Inter-State Railways, Philadelphia.—Report.—This com­
pany, which owns practically the entire capital stock of the 
United Power & Transportation Co. (of Pennsylvania), re­
ports as follows for the fiscal year ending Jan. 31:
F isca l D iv .R e c 'd  Other In terest E x p en ses  B a l .,

Y ear—  U .P .& T r.C o . Incom e. Col. T r . & T axes. S u r p lu s .
1906-07 .............  5464,855 $431,060 59,614 $24,181
1905-06 ............$44 5 ,4 3 2  $56,854 . 431 ,058  31 ,498 39,730
1904-05 ............. 343,414 62,170 377,170 56,049 d ef27 ,635
— V . 84 , p . 220.

Kansas City Terminal R y .—Franchise.— President John M. 
Egan and a committee of the city council on Feb. 26 reached 
an agreement on the main terms of a 50-yr. franchise for freight 
terminals. The council must pass the necessary ordinance 
calling a special election to amend the city charter so that 
the city may have the power to extend the grant now hold 
by the Kansas City Belt R y. for two tracks and give the 
right to build four additional tracks, and further to grant a 
franchise for 50 years, being 20 years beyond the present 
charter lim it. It will require about 60 daj^s to perfect the 
charter amendments.

New President.— H. L. Harmon, President of the Kansas 
City Viaduct cfc Terminal R y ., has been asked to accept the 
presidency to succeed John M. Egan.— V. 83, p. 323.

Lancaster County Railway & Light Co.—Plan.— See Sus­
quehanna Railway, Light & Power Co. below .— V. 84, p. 
390, 271.

Louisiana & Arkansas R y .— Dividend.—A dividend of 
1 ^ %  has been declared, payable March 15 to stockholders 
of record March 7. A dividend of the same amount was 
paid March 15 1906.—V. 83, p. 1032, 1046.

Louisville Traction Co.—Increase of Stock.— The stock­
holders will vote on April 15 on increasing the stock from
812,000,000 to 815,000,000, the proceeds to be used for 
improvements.

Earnings of Controlled Road.— See Louisville R y. under 
“ Annual Reports.”—V. 82, p. 692.

Memphis Railroad Terminal Co.— New Union Station .— 
The company was incorporated on March 2 with $100,000 
authorized capital stock to build a union station and terminals 
at Memphis, Term. The stock will be owned in equal shares 
by the ten proprietary roads named below. The estimated  
cost of the station, it is stated, is about $3,000,000, and of 
the terminals about $2,000,000. Bonds, it is expected, will 
be issued later to provide for the cost-. The directors are:

A . W . S u lliv an . G eneral M an ag er of th e  S t .  L ouis I ro n  M o u n ta in  & 
S o u th ern - S. T . F u lto n , a s s is ta n t to  th e  P re s id e n t o f th e  C h icago  R o ck  
Is lan d  & Pacific R y .; C. R . G ray , V ice -P res id e n t of th e  S t. L ouis & S an  
F ran cisco  R R .; F . H . B r it to n , V ice -P res id en t o f th e  S t. L ouis & S o u th ­
w estern  R y .; ' J .  L . L a n c a s te r , V ice -P res id e n t o f th e  U n io n  R allvyay of 
M em phis: W . S. K in g , G eneral S u p e r in te n d e n t o f th e  Y azoo & M ississippi 
V alley  R y .; W . J .  H a rah a rt. V ice -P res id en t o f th e  Illin o is  C e n tra l R R .;
G. E . E v a n s , V ice -P res id en t of th e  L ou isv ille  & N ash v ille  R R .; C. H . 
A ck e rt, V ice -P res id en t o f th e  S o u th e rn  R y .; J .  W . T h o m as J r . ,  P re s id e n t 
of th e  N ashv ille  C h a ttan o o g a  & S t. L ouis R y .; a n d  J o h n  H . W a tk in s .  
V ice -P res id e n t of th e  B an k  of C om m erce & T ru s t  Co. o f M em phis.

Metropolitan W est Side Elevated R R., Chicago.—Fiscal 
Year Changed.—The fiscal year has been changed to end 
Dec. 31 instead of Feb. 28 as heretofore.— V. 84, p. 220.

Mexican Central R y .—Bonds Called.— Equipment and 
collateral 5% gold bonds due 1917, first series, to the amount 
of $50,000, will be paid at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard S t., London, E .C .. 
on or after April 1 1907.— V. 84, p. 271, 51.

New England Investm ent & Security Co.—Preferred Shares 
Offered.— Mackay & Co. of New York and Boston this week 
offered a limited amount of the 4% preferred shares at 92 
and accrued dividend, yielding 4.32% . Compare V. 83, p. 
1474,1102 492.
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New York Central & Hudson River R R .—Purchase of

Stock.— See Union Pacific R R . below.— V. 84, p. 391, 340
New York New Haven & Hartford RR.-—Acquisition.— 

The report that the company has acquired control of the 
Merchants’ & Miners’ Transportation Co., which operates a 
line of steamships on the Atlantic Coast between Boston, 
Philadelphia, Savannah etc., is denied.

President Mellen is, however, reported as saying that the 
Boston & Philadelphia Steamship Co., which the New Haven 
recently purchased, will be sold to the Merchants' & Miners’ 
Transportation Co., and that the New Haven road will pur­
chase a large block of the stock of the Transportation Com­
pany and also some of its bonds, but not a controlling in­
terest.

Legislation.— The Connecticut House of Representatives 
on Thursday passed the bill to give the holders of the S-iO,- 
000,000 convertible debentures issued Jan. 1 1906 the right 
to subscribe to new stock and also to confirm the merger by 
the New Haven of seven subsidiary roads. The bill goes to 
the Senate next week. Compare V. 84, p. 450, 271.

Payment for Steamship Stock.—Payment for the Boston & 
Philadelphia Company’s stock, all of which, it is reported, 
has been acquired, has it  is stated been made with some­
what less than $3,000,000 of Providence Terminal 4% bonds. 
— V. 84, p. 508, 450.

Norfolk (Va.) & Ocean View RR.— Mortgage.—This com­
pany, which recently acquired 'the Bay Shore Terminal Co. 
(V. 84, p. 390), has made a mortgage to the Baltimore Mort­
gage & Guarantee Co. for S I ,500,000,to secure an issue of 
80-year 5% bonds.— V. 09, p. 1104.

North Shore RR., Cuba.—New Company— Mortgage.— 
The company has been incorporated under the laws of Cuba, 
with $2,500,000 stock, all outstanding, in $100 shares, to 
build a road from Mayanabo B ay, north of Nuevitas, in the 
Province of Puerto Principe, west through Cubitas Valley 
to Caibarrien, a port in the Province of Santa Clara, about 
250 miles, with a 50-mile branch from Senada to iron mines 
south of the Cubitas Mountains. Construction work is 
expected to commence about May 1.

A m o rtg a g e  h a s  been  m a d e  to  th e  F a rm e rs ’ L o an  & T ru s t  Co. of N ew  
Y o rk , a s  t ru s te e ,  to  secu re  a n  issue o f $5 ,000 ,000  o f 5%  35 -y ear gold  b onds 
of $1,000 ea ch , d a te d  M arch  1 1907, su b je c t to  call a t  1 0 6 a n d  in te re s t 
a f te r  10 y ea rs ; s in k in g  fu n d  3%  of gross ea rn in g s  is p ay a b le  y ea rly . A 
su b s id y  of $6,000 p e r  k ilo m e te r  w ill be rece ived  from  th e  C u b an  G o v ern ­
m e n t ,  p ay a b le  in  s ix  a n n u a l in s ta llm e n ts , for each  k ilo m e te r co m p le ted . 
T h e  d ire c to rs  a re : C. I ) . G ibbons (P re s id e n t) . 106 W all S t . ,  N ew  Y ork ; 
L inco ln  tie Z a y a s , E d w a rd  E l D eg ad o , A lfredo  B e ta n c o u r t M an d u lay . 
A . P rlc^  is S e c re ta ry  a n d  J  E  W h ite  T re a su re r .

Northwestern Elevated RR., Chicago.—Reported Acquisi­
tion.—A Chicago press dispatch under date of March 4 
states that unless unforeseen circumstances occur, the Chicago 
& Oak Park Elevated RR. will be absorbed before May 1.

The plan, it is reported, provides for the issue of stock in . 
exchange for the Oak Park shares and the sale or hypothe­
cation of a block of treasury bonds to provide for improve­
ments. A general consolidation of all the elevated roads, 
it is rumored, may take place shortly after the consummation 
of the deal.— V. 83, p. 816.

Pennsylvania R R .—Final Report of Investigating Com­
mittee. See “Chronicle” of Feb. 23, p. 416.

Security for Three-Year Gold Notes.— The security for the 
$60,000,000 of Pennsylvania RR. 5% collateral gold notes 
dated March 15 (V. 84, p. 451), it is announced by Kuhn, 
Loeb & Co., consists of $45,000,000 Pennsylvania 4% equip­
ment certificates, $10,000,000 water supply 4% trust cer­
tificates, $8,800,000 Pennsylvania Company stock.

Official Statement as to Improvements.— See editorial on a 
preceding page.

Report.—See a preceding page.— V. 84, p. 451, 340.
Philadelphia Rapid Transit Co.— Elevated Line Opened.— 

The Market Street Elevated Road was opened to the public 
on Monday morning from the Schuylkill River west to the 
upper Darby terminal station. This enabled passengers to 
ride from the latter point to 15th and Market streets, a total 
distance of about four miles, the market Street subway being 
in operation from the Schuylkill River to Market and 15th 
streets.— V. 84, p. 451.

Quebec Central R y .—Listed in London.—The London 
Stock Exchange has listed a further issue of 1,000 shares of 
£25 each, fully paid.— V. 83, p. 970.

Reading Co.—New Subway Mortgage.—The Philadelphia 
& Reading R y. has filed a mortgage to secure an issue of 
$232,000 of 50-year 3 ^ %  gold bonds, the first in a series 
to be known as the Philadelphia Subway, mortgage bonds.

T h e  P h ila d e lp h ia  & R ea d in g  R y . Is liab le  fo r th e  p a s m e n t  o f o n e-h a lf  of 
th e  p r in c ip a l ,  a m o u n tin g  to  $150,000 a  y e a r, a n d  o n e -h a lf  th e  in te re s t of 
th e  loan  Issued b y  th e  c ity  to  c o n s tru c t th e  R ea d in g  su b w a y  u n d e r  P e n n ­
s y lv a n ia  A ve. T h e  $232,000 b o n d s  a re  to  re im b u rse  th e  co m p an y  fo r th e  
In s ta l lm e n t o f th e  loan  paid  b y  It on  J a n .  1, a s  well a s  for th e  In te re s t pa id  
on th e  loan  on th a t  d a te  a n d  fo r th e  In te re s t t h a t  w ill acc ru e  J u ly  1 1907.

F u r th e r  b o n d s  w ill be  Issued u n d e r  th e  m o rtg a g e  from  tim e  to  tim e  to  
re im b u rs e  th e  c o m p a n y  fo r in s ta llm e n ts  of th e  c ity  loan  a n d  th e  In te re s t 
th e re o n  as  th e  sam e a re  p a id , av e ra g in g  $178,000 p e r a n n u m  u n til th e  end  
o f 1922. The to ta l  a m o u n t of th e  b onds w h ich  w ill be o u ts ta n d in g  w hen  
all of th e  p a y m e n ts  a re  m a d e  a t  th e  end  of 15 y e a rs  w ill be  $3 ,100 ,000 . 
C o m p are  V . 82 , p . 281; V . 81 , p . 1437 .— V . 84 , p . 272, 221.

Rio de Janeiro Tramway, Light & Power Co., L td .—
Bonds Sold.—The Montreal papers report that Pres:dent 
W illiam Mackenzie, who recently went to London, has just 
sold there and on the Continent the balance (about $4,000,- 
000) of the $25,000,000 bond issue held in the treasury. 
Compare V. 84, p. 391.

Rock Island-Frisco Terminal R y .— Mortgage.—The com­
pany has made a mortgage to the Mercantile Trust Co. of

St. Louis, as trustee,to  secure an issue of $5,000,000of first 
mortgage 5% gold bonds, due Jan. 1 1927, to be jointly  
guaranteed by indorsement by the Chicago Rock Island & 
Pacific R y. and the St. Louis & San Francisco R R . Of 
the bonds $3,000,000 have been sold. The capital stock is 
$5,000,000, of which $500,000 has been issued. President, 
A. J. Davidson, President St. Louis & San Francisco R R .

T h e  p ro p e r ty  co n sis ts  of th re e  t r a c ts ,  one  on  th e  e a s t s ide of B ro a d w a y  
ex te n d in g  from  B idd le  to  Collins S tre e t,  on  w h ich  th e  new  fre ig h t d e p o t 
Is lo ca ted ; a  second  t r a c t  a b o u t 2 y2 b locks on th e  e a s t s ide of B ro a d w a y , 
b e tw een  B rook lyn  S tre e t a n d  th e  p ro p e r ty  of th e  A m erican  B rak e  Shoe & 
F o u n d ry  Co.; a n d  a  th i rd  n o r th  of th e  M erch an ts ’ B ridge  a p p ro a c h , w ith  
a n  a re a  of a b o u t 100 ac re s , w h ich  w ill b e  tu rn e d  in to  a  sw itch  y a rd . C om ­
p a re  V . 8 2 , p . 9 2 9 .

Southern R y .—Regular Dividend on Preferred.—The com­
pany, in declaring the regular semi-annual dividend of 23^%  
on the preferred stock, payable April 22, issued the following 
statement:

T h e  o p e ra tio n s  d u rin g  th e  firs t six  m o n th s  o f th e  y e a r , a n d  of th e  c u r re n t 
m o n th s , re flec t e x t ra o rd in a ry  co n d itio n s  w h ich , I t Is be liev ed , ca n  be 
Im p ro v ed , e x c ep t as  th e y  m a y  be a ffec ted  in  com m on  w ith  a ll o th e r  ro ad s  
b y  inc reased  w ages a n d  th e  h ig h e r co s t of m a te r ia ls .

Statement for Half-Year.—The results for the six months 
ending Dec. 31 were:

6 m o s .—  Gross. N e t. Other Incom e. Charges. B n l . ,S u r .
190 6   $ 2 8 ,3 1 6 ,3 0 6  $ 7 ,1 0 4 ,5 6 3  $ 7 3 3 ,9 4 1  $ 5 ,6 6 8 ,5 4 6  $ 2 ,1 6 9 ,9 5 8
1905  _ _______  2 6 ,6 0 4 ,4 4 4  8 .0 1 6 ,6 8 1  6 9 7 ,5 2 9  4 ,9 9 0 ,1 5 4  3 ,7 2 4 ,0 5 6

Dividends of 2 ^ %  on the preferred stock call for $1,500,- 
000 sem i-annually.— V. 84, p. 392.

St. Joseph & Grand Island Ry  .—Purchase of Stock.—See 
Union Pacific R R . below .— V. 84, p. 52.

Susquehanna Railway, Light & Power Co.—Organization— 
Plan.—The company was incorporated in Connecticut on 
Feb. 27 to own, control and operate electric rail­
way and gas properties. It is proposed that it  shall 
acquire at once the common stocks of the Lancaster County 
Railway & Light Co. ($1,000,000) and the -United Gas & 
Electric Co. ($1,649,320), the latter in itself owning and 
controlling 11 gas and electric companies in various cities 
in the United States. If the entire common stocks of these 
two companies are not subject to immediate purchase, a 
sufficient amount of the preferred is available to give control.

C ap ita liza tio n .— T he c a p ita liz a tio n  w ill be  as  follow s: P re fe rre d  s to c k , 
cu m u la tiv e  5 to  7 % ,  a u th o riz e d , $ 1 0 ,0 0 0 ,0 0 0 . To be issued  fo r p u rp o ses  
ab o v e  s ta te d ,  $ 3 ,6 5 0 ,0 0 0 .  C om m on s to c k , full p a id , a u th o r iz e d , $ 1 0 ,-  
0 0 0 ,0 0 0 .  To be  issued  fo r p u rp o ses  ab o v e  s ta te d ,  $ 3 ,6 5 0 ,0 0 0 .

T h e  s to ck s  rese rv ed  In th e  T re a su ry  a re  fo r ex ten sio n s  a n d  im p ro v e m e n ts  
to  th e  p ro p e rtie s  ac q u ired  a n d  fo r th e  p u rc h a se  of a d d itio n a l p ro p e rtie s  
in  th e  fu tu re . T h e  p re fe rre d  s to c k  w ill be  5 %  c u m u la t iv e , b u t  a f te r  5 %  
has been  p a id  on  th e  com m on  s to c k , th e  p re fe rred  w ill sh a re  eq u a lly  w ith  
th e  com m on  in  n o n -cu m u la tiv e  d iv id en d s  up  to  7 % ,  a ll o th e r  d iv id en d s  
a c c ru in g  to  th e  com m on  s to ck

An official statem ent says:
E a rn in g s  of Properties to B e  A cqu ired  for Y ea r  E n d in g  N ov. 30  1 9 0 6 .

U .G .& E .C o .L ancaster . T o ta l. 
N e t inco m e, a f te r  p ay in g  all ta x e s ,  in su ran ce ,

o p e r. e x p . ,  fixed ch a rg e s , r e n ta ls , & c., of
c o n s ti tu e n t co m p a n ie s_____________ ______$ 3 2 6 ,8 3 1  $ 2 1 1 ,0 8 9  $ 5 3 7 ,9 2 0

B ond in te re s t a n d  p re fe rre d  d iv id e n d s _______  1 2 8 ,1 0 8  1 0 0 ,0 0 0  2 2 8 ,1 0 8

S u rp lu s__________________ _________ . . . . . . $ 1 9 8 , 7 2 3  $111,089 $309,812
E a rn in g s  w h ich  w ou ld  h av e  a c c ru ed  to  th e  S u sq u e h a n n a  R a ilw ay ,

L ig h t & P ow er C o______________________________________________ .$ 3 0 9 ,8 1 2
D iv id en d , 5 % , on  $3,650,000 p re fe rre d ____________________________  182,500

S u rp lu s , n e a rly  4%  on  $3 ,650 ,000  co m m o n ______________________ $127,312
D u rin g  th e  p as t y ea r la rg e  ex ten s io n s  a n d  ex p e n d itu re s  h a v e  been  m a d e  

on  b o th  p ro p e rtie s , th e  bene fits  of w h ich  do n o t show  in  1906, b u t  w h ic h , 
in  inc reased  ea rn in g s , w ill, It Is e x p e c te d , e n te r  la rg e ly  in to  th e  o p e ra tio n s  
of 1907 a n d  la te r  y ea rs .

Provosed E x te n s io n s .— S everal ex ten s io n s  a n d  co n n e c tio n s  w ith  o th e r  
lines a re  in te n d e d  as  soon as p ra c tic a b le  to  be  m a d e  by  th e  L a n c a s te r  C o u n ty  
R ailw ay  & L ight Co. S uch a d d itio n a l tra c k a g e  an d  tra f f ic  a g re e m e n ts  
w ith  o th e r  lines w ill, in  th e  op in ion  of e x p e rts , re su lt in  la rg e  in c rease  o f 
business an d  In m a te r ia l econom ies o f o p e ra tio n . .Some of th e  ex ten s io n s  
c o n te m p la te d  a re : F rom  C h ris tian a  to  P a rk s b u rg , c o n n e c tin g  w ith  th e  
P h ila d e lp h ia  C oatesv ille  & L a n cas te r  R y ., g iv ing  th ro u g h  co n n e c tio n  to  
P h ila d e lp h ia ; from  M ount Jo y  to  M idd le tow n , p ro v id in g  for th ro u g h  
serv ice  be tw een  L a n c a s te r  a n d  H arr isb u rg , 40 m iles; from  M annheim  to  
L e b an o n , g iv ing  th ro u g h  serv ice  for th e  th i r ty  m iles b e tw een  L a n c e s te r  
a n d  L e b an o n . T h e  p re sen t connec tio n  w ith  R ea d in g  w ill be  ta k e n  a d v a n ­
ta g e  o f b y  a  th ro u g h  and  im proved  c a r  serv ice.

T h e  cost of th e se  d iffe re n t lines will be a p p ro x im a te ly  $1 ,500 ,000 ; a c ­
co rd ing  to  e x p e rt a n d  p rac tica l op in ion  th e y  will re s u lt ,  a f te r  5 %  on th e  
co s t h as  been  cha rged  off, In an  in c rease  of n o t less th a n  $60,000 in  th e  
a n n u a l su rp lu s  ap p licab le  to  th e  com m on  s to ck  o f th e  L a n c a s te r  C o u n ty  
R ailw ay  & L igh t Co. T h is  a d d itio n a l an n u a l $60,000 of su rp lu s  e a rn in g s  
w ill be m a te r ia lly  inc reased  from  y ea r  to  y e a r, as  th e  ben e fits  of su ch  
co n n e c tio n s  d ev e lo p , a n d  th e  te r r i to ry  served  is b u il t up  m ore  a n d  m o re .

I t  Is also  hoped th a t  a r ra n g e m e n ts  m ay  be m ade by  w hich  a  c rossing  
can  be effec ted  over th e  S u sq u e h a n n a  R iv e r a t  C o lu m b ia , co n n e c tin g  w ith  
th e  W rig h tsv ille  & Y ork  S tre e t R y .,  g iv ing  th ro u g h  serv ice  be tw een  L a n ­
c a s te r  a n d  Y ork . I t  is in te n d e d  a lso  to  ex p en d  a  co n sid e rab le  a m o u n t o f  
m o n e y  on th e  p resen t p ro p e r ty , th u s  Im p ro v in g  th e  phy sica l co n d itio n  a n d  
In su ring  th e  h ig h est s ta te  of eco n o m y  of o p e ra tio n  a n d  effic iency  of se rv ice  
to  th e  pub lic .

P ow er.— W ith in  th e  n e x t 18 m o n th s  a b o u t 75.000 h o rse-pow er w ill be 
g en e ra ted  a n d  av a ila b le  from  th e  w a te r-p o w er e le c tr ic -g e n e ra tin g  p la n t  
a t  M cC all’s F e rry . I t  Is e s tim a te d  th a t  a t  le a s t 45,000 ho rse-pow er ca n  
be  used  In L a n cas te r  C o u n ty  a n d  su rro u n d in g  te r r i to ry  reac h ed  by  th e  
L a n c a s te r  C o u n ty  R ailw ay  & L ig h t Co. I t  is In te n d ed  th a t  th is  a m o u n t o l 
pow er shall be  used  for th e  benefit n o t on ly  of th e  t ra c tio n  an d  e lec tric  
lig h tin g  an d  pow er p ro p e rtie s  ow ened  by  th is  co m p a n y , b u t  a lso  fo r th e  
bene fit of th e  m a n u fa c tu r in g  a n d  o th e r  In d u s trie s  of th e  w hole se c t io n .—  
V. 84 , p . 392.

St. Louis & San Francisco R R .—Guaranteed Bonds.— See 
Rock Island-Frisco Terminal R y. below .— V. 84, p. 509, 391.

Syracuse Lake Shore & Northern (Electric) R R .—Increase 
of Stock.— The company, successor of the Syracuse Lake Side 
& Baldwinsville R y ., has applied to the State Board of Rail­
road Commissioners for permission to increase the authorized 
stock from $2,250,000 (consisting of $1,500,000 common and 
$750,000 6% non-cumulative preferred) to $3,500,000.— V. 
81, p . 1045.

Tennessee Central R R .— Decision Upholding Subscription 
of City of Nashville.— See item on page 584 of “ State and 
City” departm ent.— V. 82, p. 511.

Tidewater R y .— Description.—The “ Railway Age” of 
Nov. 23 contained an illustrated article, with map, showing 
the lines of this road and of the Deep water R y ., both under 
construction.— V .8 4 ,p  509,451.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



572 THE CHRONICLE. [ V o l .  l x x x i v .

Union Pacific R R .—Stock Purchases.— President Harri- 
m an’s testim ony before the Inter-State Commerce Commis­
sion, as cited in the “Chronicle” last w eek,'m ade known 
the fact that the com pany’s holdings of Great Northern and 
Northern Pacific stock, which represented an outlay of 
$82,000,000, had been liquidated to an extent realizing 
$116,000,000 and that there remained on hand amounts 
worth about $30,000,000. These statem ents were based 
on an exhibit, which was also given in last week’s “Chroni­
c le ,” showing:

Stock ' So ld .
$10 ,000,000 N o rth e rn  S ecu ritie s  s to c k , so ld  f o r_______________$ 1 6 ,8 8 0 ,0 1 9

24,030,082 N o r th e rn  P acific  s to c k , so ld  f o r__________________  50,166^358
16,360,089 G re a t N o r th e rn  s to c k , so ld  fo r_________________ _ 4 9 ,8 0 1 ,5 7 6

T o ta l p roceeds  of s to c k  s o ld __________________ $116,847,953
Stock S ti l l  H eld .

P a r . M a r k e t V a lu e , 
$4 ,152 ,800  N o r th e rn  P acific  s to c k ___________________________  $6 ,104 ,616

9,036 ,400  G re a t N o r th e rn  S to c k ____________________________  14 .593 ,786
734,900 N o r th e rn  S ecu ritie s  s tu b s ,_______________________  1 ,1 0 2 ,3 5 0

90 ,364  sh a re s  G re a t N o r th e rn  O re C e rtif ic a te s___________  6 ,314 ,185

T o ta l m a rk e t ........ ............................................................ $28 ,114,937

x  S u p p lie d , a s  o f F e b . 25 , b a sed  o n  closing  p ric e s , n o t  th e  h ig h e st p rices 
o f th e  d a y .— E d .

Of the $116,000,000 derived from the sale of the stocks 
shown above, about $31,000,000 remains on hand and 
$85,000,000 was invested in the following stock other than  
Baltimore & Ohio, purchased since June 30 1906, though 
contracted for some months previous, as appears from the 
prices paid. The contract made last fall to purchase 
Baltimore & Ohio stock called for an outlay of $45,466,960, 
but only $9,073,528 was paid in cash, the balance, $36,- 
393,432, being payable in March and Sept. 1907. The 
$9,073,528 paid in cash on account of the Baltimore & Ohio 
stock is, we are informed, in the $85,000,000 invested.

Stockholders’ Assets .—As to the possible effect on the value 
of Union Pacific stock as a result of the Inter-State Com­
merce Commission investigation, it is pointed out that the 
com pany’s large holdings of securities are assets which in 
any event must accrue to the benefit of the stockholders. 
Should the Union Pacific be compelled to divest itself of 
its holdings, they could be turned over to a holding com­
pany, the stock of which latter could be distributed to Union 
Pacific stockholders; or the holdings could be sold. In 
either case the Union Pacific stock is assured of a large re­
turn in addition to the 6% dividend from earnings.— V. 84, 
p. 222, 104.

S T O C K S  P U R C H A S E D , J U N E  30 ,1906 T O  F E B . 15 1907.
S tocks P urchased  by XJnion P a c ific  R R .

Illin o is  C en tra l R R .

D ate o f P a r
P urchase. V a lu e . 

. .A u g .  9 ’06 x$18 ,623 ,100
R R . Sec. C o ., com . s to c k  A u g . 9 ’06 

d o  do  do  A u g .1 0 ’06 
d o  do  do  A u g .1 6 ’06 
do  do  do  O c t. 23 ’06

T o t .  R R .  S ec. c o m .s tk .
R R . S ec . Co. p re f . s to c k .A u g . 9 ’06 

d o  do  do  A u g .1 0 ’06 
d o  do  do  A u g .1 6 ’06 
d o  do  do  O c t. 23 ’06

T o t .  R R .  Sec. p re f .s tk ,  a c q u i r e d . .  $1 ,898 ,400

Cost *Cost 
T hereof. P e r  sh ’re

$ 32 ,618 ,883  53 175.15 
$ 1 ,800 ,408  941

1 ,406 ,314  91} AVer-
1 ,289,254 0 0 | ag e , 
2 ,409 ,178  5 7 J 202.18

$6 ,905 ,156  42 202.18  
$502,040 001 

392,547 00 f A ver-
359,365 7 9 1 ag e ,
664,035 63J 101.03

$1 ,917 ,988  42 101.03
S t .  J .  & G . I .  R R .  1 s t p f  J J u iy  11’06 

d o  do  2d  p f . J u ly  11’06 
d o  d o  c o m .s tk .J u ly  11’06

F re s n o  C ity  R y _________ J u ly  19’06
P ac ific  F r u i t  E x p re ss  Co.

10%  su b sc r ip tio n  to  
$12 ,000 ,000  c a p . s to c k  
(V . 83 , p .  15 9 5 )______ D ec. 1 0 ’06

$932,2001 
1 ,250 ,000  > 
2 ,9 0 0 ,000J 

495,650

See 
s id e  h e a d in g

$2 ,022 ,540  00 

100,410 98

1,200 ,000  00

21 .47

p a r

• C a lcu la ted  fo r  th e  " C h ro n ic le .”
a; C o n tro l of a n  a d d itio n a l $9 ,500 ,000  of I ll in o is  C e n tra l s to c k  (m ak in g  

$28 ,123 ,100  in  ail) w as  a c q u ire d  (su b je c t a s  to  $8 ,000 ,000  th e re o f  to  
$8 ,000 ,000  o u ts ta n d in g  c o lla te ra l t r u s t  b o n d s  of th e  R a ilro a d  S ecu ritie s  Co.) 
b y  th e  p u rc h a se  as  h e re  sh o w n  of s u b s ta n tia lly  th e  e n t ire  sh a re  c a p ita l  o f 
th e  R a ilro a d  S ecu ritie s  Co. (see p .  126 of “ R a ilw a y  a n d  I n d u s tr ia l”  sec tio n ).

S to cks  P urchased  by O regon Short L in e  R R .
Cost Cost

Thereof. P er  sh ’re
D ate o f P a r

P urchase . V a lu e .
A t. T o p . & S . F e , p f . S tk .J u ly  10’06 $10 ,000 ,000  $10 ,395 ,000  00 103.95
B a l t .  & O hio  R R .c o m .s tk O c t. 9 ’06 32 ,334 ,200  38,801 040 00 120.00

do  do  p re f .s tk .O c t .  9 ’06 7 ,206 ,400  6 ,665 ,920  00 92 .50
C hicago  M il. & S t .  P .R y .—  '

C om . s to c k  p u rc h a se d  . J u ly  16’0 6 $1 ,000 ,000  $1 ,688 ,581  26 168.86
do  do  A u g . 9 ’06 1 ,500 ,000
do  do  A u g .2 2 ’06 500,000

C om . s to c k  “ a c q u ire d ” _________  360,000
d o  do  ..................  330,000

10%  su b sc r ip tio n  to  
$1 ,845 ,000  p re f . a n d
$922,500 co m . s to c k  D ec .3 1 ’06 See s ide  h e a d ’g

T o t .  C .M .& S t.P .c o m . s to c k ______ $3,690 ,000
C .N .  W . R y . co m . s to c k .J u ly  13’06 $2 ,072 ,000  

do  d o  d o  J u ly  16’06 500,000

T o t .  C h ic . & N . W . com . s to c k ____ $2 ,572 ,000
$1 ,640 ,000

2 ,681 ,735  68 178.78 
937 ,433  30 187.48
360.000 00
330.000 00

p a r
p a r

276,750 00 p a r

$6 ,274 ,500  24 ...........
$4 ,320 ,795  60 208.53

982 ,878  34 196.57

$5 ,303 ,673  94 204.21
$2 ,490 ,317  12 151.84

do do do J u ly  16’06 5,830 ,000 8 ,224 ,998  75 •141 .08
do do do J u ly  17’06 2 ,000 ,000 3 ,000 ,000  00 150.00
do do do J u ly  18’06 1 ,768 ,125 2 ,593 ,714  06 146.69
d o do do D ec. 6 '06 400,000 541,487 50 135.37
d o do do D ec. 7 ’06 400,000 536,187 50 134.04

!ap. s tk . " a c q u ire d ” .D e c .  26’06 2 ,247 ,620 2 ,247 ,620  00 p a r

T o t .  N .Y .  C en t. & H . R . R R ...........$14 ,285 ,745  $19 ,634 ,324  93 ............
N o r th e rn  P ac ific  R y . 5 % 

su b sc r ip tio n s  to  $2 ,-
4 9 1 ,600 c a p ita l  s to c k  .F e b .  1’07 S ee s id e  h e a d in g  124,580 00 p a i
Terre Haute Indianapolis & Eastern Traction Co,—New

Company—Acquisitions.—The “ Indianapolis News” of March 
2 says that this com pany, incorporated on March 1 by the 
Dolan-Morgan-McGowan syndicate, with $100,000 stock, 
has taken over the Indianapolis & Western Traction Co. 
(V. 83, p. 562), operating between Plainfield and Brazil, 
with Danville division, and the Indianapolis & Plainfield.

T h e  re p o r t  fu r th e r  s ta te s  t h a t  n e g o tia tio n s  a re  u n d e rs to o d  to  b e  p en d in g  
fo r th e  p u rc h a se  of th e  lin e  b e tw e en  B raz il an d  T e rre  H a u te  a n d  th a t  i t  is 
ex p e c te d  ca rs  w ill b e  ru n n in g  fro m  In d ia n a p o lis  to  B raz il b y  th e  e n d  o f th e  
y e a r. T h e  d ire c to rs  a re : R o b e r t  I .  T o d d  (P re s id e n t) ,  T h o s . B . M e. M a th  
(V ice -P re s id e n t) , W . F .  M ilho lland  (S e c re ta ry -T re a su re r ) , F le tc h e r  M . 
D u rb in  a n d  L . J .  E .  F o ley .

United Railroads of San Francisco.— Arbitration.—The 
board of arbitration appointed some tim e ago to adjust the 
differences between the company and some of its employees 
has reported that the car-men are entitled to an increase in 
wages of about 15% to 20% , but not to the demand for an 
8-hour day. Electricians, firemen and construction work­
men are given an increase in- wages and reduced hours. 
Compare V. 83, p. 563.— V. 84, p. 392, 340.

W ashington Traction Co., Springfield, Ohio.—Application 
for Receiver.—An application was made at Springfield, Ohio, 
on March 2 by Wm. J. Ramsay for the appointment of a 
receiver on the ground that the $800,000 bonds authorized 
cannot be disposed of, and that the company has defaulted 
in interest on the bonds issued to pay old claim s.— V. 82,fp. 
1103.

W ellsburg (W. Va.) Bethany & W ashington (Electric) R y.
— Mortgage.—The company, incorporated in December 1905 
with $200,000 authorized stock, has completed over 75%  
of the roadway of its proposed line from Wellsburg, W . V a., 
southeasterly over and along the Bethany Pike to B ethany. 
73^ miles. A mortgage has been made to the Wellsburg 
Banking & Trust Co., as trustee, to secure $200,000 of 5% 
30-year bonds, dated Dec. 1 1906. Stock is all outstanding; 
par of shares, $100.

Of th e  b o n d s , $110,000 has  b ee n  su b sc rib ed  a t  p a r ,  m o s tly  b y  local p eo p le ; 
o f th e  b a la n c e , $50,000 h as  b ee n  ta k e n  b y  th e  c o n tra c to r s ,a n d  th e  r e ­
m a in in g  $40,000 is re se rv e d  to  a c q u ire  40 ac re s  o f coa l a t  a  co st of $1 ,600 , 
th e  B e th a n y  L ig h t & W a te r  Co. (co s t $7,000) a n d  o th e r  p ro p e r ty  a n d  e q u ip ­
m e n t  as  re q u ire d . P re s id e n t , T h o m as  E . C ram b le t (P re s id e n t B e th a n y  
College); V ice -P re s id e n t, S am u e l G eorge (P re s id e n t W ellsb u rg  B an k in g  & 
T ru s t C o .); T re a su re r , W . W y lie  B ea ll (P re s id e n t C om m ercia l B a n k ); 
S e c re ta ry , F . A . C h ap m an .

W est End Street R y .—New Stock .—The company hap 
applied to the Massachustets Railroad Commissioners to  
issue $500,000 additional common capital stock, the pro­
ceeds to reimburse the Boston Elevated R y. for expenditures 
on its property for improvements in the period from April 
1904 to March 31 1906.— V. 84, p. 272.

W est Jersey & Seashore R R .—Report .— For the year 
ending Dec. 31:
Y ear. Gross.
1906...........$5 ,206,283
1905 ...........  4 .652 ,405

N et.
$1,249,369

1,263,677

O th .inc . I n t . ,  taxes,& c. B a l . .s u r .  
$30 ,086 $481,807 $797,648---------- QA-r on-.48,667 345,143 ^967,201

Dividends on stock call for about?$500,000 in 1906, again? 
$348,122 in 1905.— V. 84, p. 160.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Bank Note Co.—New Officers.—Two additional 

Vice-Presidents have been added to the list of officers, 
D. E. Woodhull and Joseph Fleming being elected to the 
positions. The board of trustees now consists of:

T h e o . H . F re e la n d , C h a irm an : P h ln c a s  C. L o u n sb u ry , E d m u n d  C /C o n -  
v e rse , F ran c is  L . P o t ts ,  W a rre n  L . G reen , A ndrew  V . S to u t an d  A . J a re tsk , 
— V . 8 2 , p . 4 5 3 .

American Car & Foundry Co.—Earnings.—The net earn­
ings for the 3 months ending Jan. 31 1907 were $2,307,282, 
against $1,779,983 for the quarter ending Oct. 31_ last, 
$1,657,054 for the quarter ending July 31 last and $1,008,111 
for the corresponding quarter la st‘year. Earnings fori the 
9 months ending Jan. 31 1907 were $5,744,219, comparing 
with $2,351,161 in the corresponding 9 months last j^ear. 
Dividends on the preferred stock call for $525,0005each 
three months and on the common stock at the rate just de­
clared (x/ 2 %  quarterly) for $150,000 quarterly. — V. 84, 
p. 451.

American Cigar Co.—New Directors.—W. D. Franklin and 
J. D. Jois have been elected directors to fill vacancies.

Report.— See a preceding page.— V. 82, p. 566.
American District Telegraph Co. of New Jersey.—Report.— 

For year ending D ec. 31:
Y ea r . Gross. N e t. D iv idends  ( 4 % ) .  B a l . ,S u r .
1906  ............ .............$ 2 ,7 9 9 ,6 2 4  $ 7 1 5 ,8 2 6  $ 3 9 2 ,9 5 1  $ 3 2 2 ,8 7 5
1905  -------------------  2 ,5 3 4 ,6 9 7  6 9 1 ,8 1 8  3 9 0 ,0 4 9  3 0 1 ,7 6 3
— V . 82, p . 1 4 3 5 .

American vGrass Twine Co.—Earnings.—The net profits 
for the year 1906 over all expenses were about $95,000. 
During the year there was paid off about $210,000 of indebt­
edness, leaving only a small floating debt, which willSbe 
liquidated in the near future. (Compare V. 82, p .  630.) 
The gross sales were about 33 1-3% larger in 1906 than in 
1905 — V. 83, p. 215.

American Pneumatic Service Co.—Government Contracts.— 
The Post Office Appropriation bill as it finally passed both  
Houses of Congress last week authorized the expenditurelof 
$1,388,759, lim iting the making of contracts to the cities 
of Baltimore, Pittsburgh, Cincinnati, Kansas City and San 
Francisco. This contem plates a considerable increase in 
the amount to be paid per mile (not specified, we are in­
formed, in the bill) above the present compensation of $17,- 
000 per year.— V 84, p. 510, 451

American Radiator Co.—Report.—The results for the“year 
ending Jan. 31 were:
£ 3 Y ear—  N e t P ro fits . D lv . on P re f, D ie . on C om . B a l . ,S u r
1906-07 .............................$864 ,281  (7 % )$210 ,000  (4% )$200 ,000  $454,281
1905-06..............................  833,911 (7% ) 210,000 (4% ) 196 013 427 ,898
1904-05 .............................. 703 ,730 (7% ) 210,000 (1 % ) -4 8 ,0 3 0  445.000
— V . 84 , p . 340.
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American .Screw Co.—Report.— The company reports as 
of Dec. 31 1906 as follows:

A ssets, $4 ,634 ,305 ; c a p ita l  s to c k , $3 ,250 ,000 ; ac c o u n ts  p a y a b le , $102,516; 
su rp lu s , $1 ,281 ,849 . D iv id en d s  p a id  d u rin g  th e  y e a r  a m o u n te d  to  9 ^ % .  
T h e  n e t  p ro fits  fo r th e  y e a r  as uno ffic ia lly  r e p o r te d  w ere  $505 ,809 , o r  som e­
w h a t  m o re  th a n  15%  o n  t h e  c a p ita l  s to c k .— V . 82, p . 1498.

Bell Telephone Co. of Buffalo.— Stock Offered.—The stock­
holders recently authorized an increase of S I ,452,000 in the 
capital stock. The new stock was offered to stockholders 
at par of record Feb. 15 in the proportion of 20% of their 
present holdings. The amount outstanding will be increased 
to $8,712,000.— V. 82, p. 1374.

Bell Telephone Co. of Canada.—Report.— The report for 
the calendar year shows:
C al. Gross N e t B o n d  D lv ld 'd s  S u rp lu s  Sub-
Y ea r. E a rn in g s . E a rn in g s . In terest. P d .( 8 % ) . for Y ear , scribers.
1 9 0 6 ____$4,139 ,335  $1 ,135,838 $142,983 $726,677 $266,178 95 ,145
3905 ____  3 ,517 ,595- 1 ,004,899 102,580 650,216 252,103 78 ,195

Bonds Authorized.—The directors have been authorized 
to issue $3,750,000 additional bonds, bringing the bond issue 
up to a total of 75% of the paid-in capital stock of the com­
pany.— V. 84, p. 451.

Bethlehem Steel Corporation.— Dividend M ay Be Passed.—  
President Charles M. Schwab was quoted in an interview  
last week as saying that at the April meeting of the direc­
tors the dividend on the preferred stock would probably be 
further reduced or passed. Mr. Schwab says:

A s th e  ow n er o f 85,000 sh a re s  of th e  p re fe rre d  s to c k  o u t of 150 ,000 . one  
w ou ld  th in k  t h a t  I w o u ld  b e  ch iefly  co n c ern ed  In th e  p a y m e n t of th e  re g u la r  
r a te  o f 7%  o r  th e  m a in te n a n c e  o f th e  p re s e n t red u ce d  ra te .  F ro m  a  b u s i­
ness p o in t of v iew , h o w ev er, a n d  look ing  a t  th e  q u es tio n  from  w h a t 1 th in k  
a re  tn e  b e s t in te re s ts  of th e  co m p a n y . I b e lieve  t h a t ,  w h ile  w e a re  ex p e n d ­
ing  so m u c h  m o n e y  in  Im p ro v e m en ts  a n d  new  c o n s tru c tio n , I t  Is b e s t to  
c o n se rv e  th e  fu n d s  w e h a v e  In th e  tr e a s u ry .  T h e  c o m p an y  w ou ld  n o t su ffer 
f  th e  d iv id en d s  w ere  su sp e n d ed  en tire ly .

W h e n  th e  d iv id e n d  flrs t c a m e , I w as  opp o sed  to  I t ,  b e liev ing  th e  tim e  
w as n o t r ip e  to  p a y  o u t  p ro f its . T h e  c o m p a n y  h a d  ju s t  s p e n t $5 ,000 ,000  in  
p re p a r in g  fo r Increased  d e m an d s  fro m  th e  G o v e rn m en t fo r a rm o r  p la te , 
a n d  w h en  th is  w as co m p le ted  th e  c o m p a n y  w as co n fro n te d  w ith  g re a t ly  
re d u c e d  o rd e rs . I n s te a d  of 12,000 to n s  of a rm o r  p la te  a  y e a r, o rd ers  fo r
2 ,000 to n s  h a v e  b ee n  p la ced . S om e d ire c to rs  th o u g h t th e  d iv id en d  o u g h t 
to  be  d ec la red  esp ec ia lly  to  p lease  th e  s to ck h o ld e rs  o f th e  o ld  S h ip b u ild in g  
Co. T h e  a n n u a l re p o r t  w ill b e  a  p o o r one . W e a re  em p lo y in g  9 ,000 m e n  
n o w , a n d  b y  th e  firs t o f A u g u st n e x t w e w ill b e  em p lo y in g  14,000 m e n . 
C o m p are  V . 83 , p .  971 , 820.

Option Exercised.—It is officially announced that Harvey 
Fisk & Sons, who in Dec. 1905 purchased $8,000,000 of the 
$12,000,000 of first extension guaranteed 5% bonds, some 
time ago exercised the option on the remaining $4,000,000, 
and the company is receiving the proceeds in installments 
as required for the extensions .now under construction. 
Compare V. 81, p. 1612.— V. 83, p. 1172.

California Wine A ssociation.—Resumption of Dividends.— 
At the annual meeting last week President Morgan recom­
mended the resumption of dividends, to be paid quarterly, 
at the rate of_6%. Distributions, formerly 60 cents monthly 
(7.2%  yearly), were for some tim e at the rate of 42 cents 
monthly (5.04%  annually)— up to the earthquake in April 
last, when they were discontinued. Compare V. 81, p. 1612; 
V. 83, p. 269. ..................

Chicago (Bell) Telephone Co.—Franchise.—The company’s 
present franchise expiring on Jan. 8 1909, a petition with  
some 100,000 names has been subm itted asking for a^new 
franchise.— V. 84, p. 161.

Colorado (Bell) Telephone Co.—Earnings for Calendar 
Year.— For 1906 earnings were:
Y ea r—  Gross E a rn in g s . T o ta l E x p en ses. N e tE a r n 'g s .
906 ...........................................$2 ,097 ,706  $1 ,658 ,486  $439,220

1905 --------------------------------- 1 ,793 ,526  1 ,397 ,094  396,432
T h e re  w ere  a d d e d  d u r in g  th e  y e a r  32 ,798 m iles  o f e x c h an g e  lines  a n d  

7 ,147  m iles of lo n g -d is tan ce  lin e s .— V . 83 . p . 1526.
Consolidated Gas Co. of New Y ork.—Favorable Decision.— 

The Appellate Division of the Supreme Court, reversing the 
lower court, yesterday handed down a decision in the case 
of one P ollitz , holding that the company cannot be compelled 
to  furnish gas at 80 cents per 1.000 cubic feet to a consumer 
who_refuses to pay a deposit. The court says there is noth­
ing in the law of 1906 reducing the price of gas which repeals 
or in any way modifies Section 66 of the Transportation Cor­
poration law providing that the compan}' has the right to 
require persons to whom it supplies gas to deposit a reasonable 
sum as security.— V. 84, p. 219, 223. • *■

Crucible Steel Co. of A m erica.—Acquisition.—The com­
pany acquired at m aster’s sale on Feb. 18 the Howe-Brown 
plant, which was taken over in 1904, and has since been 
partly operated. The purchase price was $945,200. It is 
probable that the equipment will be removed to other 
works of the company and the land sold to the Pennsylvania 
R R ., which desires it for new tracks and to increase its 
storage yards. The deal for the sale of the plant, referred to 
in V. 79, p. 154, was never carried o u t.— V. 8 4 /p. 223.

Dominion Coal Co.— Dividends on Common Resumed.—  
The directors have declared a quarterly dividend of 1% on 
the common stock, placing the stock on a 4% basis. This 
is the first distribution since Jan. 1904, when 3% was paid. 
Previous dividends were: In 1903, four quarterly dividends 
aggregating 7 ^ % ; in Oct. 1902, 4% .— V. 84, p. 514, 505,162.

Edison Electric Co. of Los A ngeles.— New Stock.—The 
stockholders have voted to increase the authorized common 
stock from $6,000,000 to $10,000,000. Of the additional 
$4,000,000, $1,200,000 will be offered to stockholders at $75 
per_$100 share. President John B. Miller says that the first 
dividend on the common stock ($3,840,200 outstanding at 
last accounts) at the rate of 5% per annum will be paid 
Aug. 15. Earnings for the year 1906 are reported as being

about $460,000 greater than in 1905, while expenses increased 
less than $200. Compare V. 82, p. 932.

Edison Electric Illum inating Co. of B oston .— Stock 
Offered.— Stockholders of March 6 are offered the right 
to subscribe pro rata at $215 per share to the extent 
of 10% of their holdings for $1,149,500 new stock, payment 
to be made as follows: $100 on April 15 and $115 June 3 
1907 or optionally in full on April 15. Compare Y. 84, p. 
510.

Empire Steel & Iron Co.—New Officer.—J. W. Fuller has 
been elected Vice-President in place of C. H . Zender, re­
signed. The Executive Committee consists of E . R . Chap­
man, Junius Morgan and A. A. Fowler.— V. 84, p. 510.

(J. A .) F ay & Egan Co., Cincinnati.— Dividend.—The 
quarterly dividend paid on Feb. 20 on the common stock  
increased the annual dividend rate from a 6% to a 7% basis. 
There is now outstanding $1,000,000 each of common and 
preferred stock. Compare V. 84 , p. 393.

Gorham Manufacturing Co.— See Silversmiths Co. below. 
— V. 84, p. 341.

Greene-Gold-Silver Co.— Stock Offered.—The company of­
fers to stockholders until 12 o’clock noon March 15 100,000 
shares ($1,000,000) of its 8% cumulative preferred stock at 
$7 50 per share.

S u b sc rip tio n s  a re  p a y a b le  10%  a t  on ce , 50%  A p ril 1 a n d  th e  rem a in in g  
40%  J u n e  1 1907. A n y  p o r tio n  of th e  s to c k  n o t su b sc r ib ed  b y  s to c k h o ld ­
ers  w ill be  ta k e n  b y  th e  u n d e rw rite rs  a t  $7 50 p e r  sh a re  n e t .

Dividends.—A semi-annual dividend of 4% on the pre­
ferred stock has been declared payable March 26 to stock­
holders of record March 12. The dividend falling due on 
Sept. 26 last was passed at the tim e, but was paid on Feb.' 23 
1907. All accrued dividends have been paid to d ate .— V, 82, 
p. 754.

Hall Signal Co.—Proposed Mortgage.— The stockholders 
will vote on March 15 on giving the directors authority to  
borrow money at such tim es, in such amounts and on such  
terms as they may consider advisable, not, however, ex ­
ceeding $1,000,000, and to secure money so borrowed by  
mortgaging or pledging, by any form of obligation, all of 
the authorized and unissued treasury stock of the company, 
or its plant, patents, assets or other property. The money 
so obtained is to be used in increasing and equipping the 
Garwood plant and to provide sufficient working capital 
for the companjr’s business. Compare V. 84, p. 511, 53

Jeffrey Manufacturing Co., Columbus, O.— New Stock.— 
The stockholders recently subscribed to $300,000 of theJ3%  
cumulative preferred stock at par.

T h e  a u th o r iz e d  s to c k  is $6 ,000 ,000 , of w h ich  $3 ,000 ,000  is  p re fe r re d , 
su b je c t to  re d e m p tio n  a f te r  J u ly  1 1910 a t  115 a t  th e  d is c re tio n  o f  th e  
d ire c to rs ; issued  $1 ,200 ,000  co m m o n  a n d  $400,000 p re fe rre d . F ro m  th e  
p ro ceed s  of th e  la t t e r  a  b o n d  issue  o f $100,000 h a s  b ee n  re t ir e d .

B A L A N C E  S H E E T  M A Y  16 , 1006.
A sse ts  ($3 ,334 ,106 ).

C ash  o n  h a n d  & in  b a n k .  .  $10,126 
S to c k , m a c h in e ry , too ls

a n d  f ix tu re s ___________  2 ,050 ,455
R ea l e s ta te _______________  109,947
S to ck s  a n d  b o n d s , a t  p a r .  90,631
P a te n ts  _________________  171,541
Bills & ac c ’ts  r e c e iv a b le . .  395,406 
— V . 82 , p . 1272.

Journeay & Burnham Co., Brooklyn, N . Y .— New Officers. 
—William E. Phillips has been elected President and Isaac 
Snedeker Vice-President, to succeed J. A. Kohner and Ethan  
Allen D oty, respectively, resigned. The two last named will 
continue as directors.—-V. 81, p. 1177.

Louisville (K y.) Home Telephone Co — New Voting Trus­
tees.—On Jan. 31 C. C. McClarty, E . H . Ferguson and 
George M. Boone were made voting trustees to succeed 
J. A. Armstrong, W . C. Garland and'C . J. Doherty, who 
had sold their stock. The voting trustees, the board of 
directors elected Feb. 7 and the officers follow:

V o tin g .T ru s te e s — Jo sh u a  D . P ow ers,B C lin t C. M cC la rty , C . L . H u g h e s , 
C. D . K n o efe l, Ju d g e  J o h n  M . L a ss in g ,(C . C. B ickel, E .  L . B a rb e r , E . M . 
C o lem an , G. W . L e w m an , E .  H  F e rg u s o n , G eorge M . B oone a n d  Ju d g e  
M a tt  O ’D o h e r ty . (RJ

D irec to rs  e lec te d — C. C. B ick e l, C . L . H u g h es , C. D . K n o cf [ , 'C l ln to n  
C. M cC la rty , E . M . C o lem an , Jo sh u a  D . P o w e rs , J u d g e  J o h n  M . L ass in g ,
E . H . F e rg u so n , G eorge M . B oo n e , Ju d g e  M a tt  O ’D o h e r ty , J .  G . G ra y , 
S am u e l A v r i t t  a n d  H elm  B ru ce . BHrF!

O fficers .— C. C. B ickel P r e s . ; j |  H e lm  B ru c e , V ice -P re s .; G eorge M. 
B oone, Sec. a n d  T re as . E x e c u tiv e  C o m m ittee : J . D . P o w e rs , C. C. 
M cC la rty  a n d  C . D . K noefe l. (T he fo rm e r  P re s id e n t , J o h n  A . A rm ­
s tro n g , a f te r  s e rv in g  m o re  th a n  five y e a rs , re s ig n e d  in ? O c to b e r  la s t  w ith  
a  v iew  to  go ing  a b ro a d , b u t  a t  th e  r e q u e s t of th e  b o a rd  c o n sen ted  to  re m a in  
in  office u n ti l  th e  new  b o a rd  w as o rgan ized .)

Not for Sale or Lease—Capitalization , &c.—Touching the  
recently reported proposition from George B. Cox, of Cin­
cinnati, Joseph L. J^hinock and Judge John M. Lassing, of 
Kentuckj*-, to take a lease of the property on behalf of the 
Kentucky Securities Co. at a rental of 5% yearly on the 
stock, J. D. Powers, Chairman of the E xecutive Committee, 
favors us with the following:

T h e  c o m p a n y , as a  c o m p a n y , has  n ev e r  h a d  u n d e r  c o n s id e ra tio n  th e  sa le  
o r  lease o f i ts  p ro p e r ty  to  G eo. B . C ox , o f C in c in n a ti, a n d  R liin o ck  a n d  L a ss­
in g , of K e n tu c k y , o r a n y  o th e r  p a r t ie s . T h e re  h a v e  a t  v a r io u s  tim e s  b e e n  
effo rts  m a d e  on  th e  p a r t  of b ro k e rs  a n d  sp e c u la tiv e  p a r t ie s  to  g e t c o n tro l 
of th e  p ro p e r ty , b u t  i t  is n o t  fo r sa le  o r lease .

T h e  co m p a n y  is in  a  v e ry  p ro sp e ro u s  co n d itio n . I t s  n e t  e a rn in g s  ab o v e  
o p e ra t in g  expenses  fixed ch a rg es  a n d  In te re s t on  i ts  b o n d s  is co n s id e ra b ly  
m o re  th a n  $100,000 p e r  a n n u m . D iv id en d s h a v e  b ee n  p a id  as  fo llow s: 
J u ly  1905, 1 ^ % ;  J a n  1906 1M %  a n d  1%  e x tra ; J u ly  1906, 1 K % ;  
O c t. 1 1906, 1 % ; J a n .  1907. 1 % . (T he  a u th o riz e d  a m o u n t o f c a p ita l  s to ck  
is $1 ,500 ,000 , all of one  class; o u ts ta n d in g  $1 ,310 ,000 ; p a r  of s h a re s , $100. 
T h e  b o n d ed  d e b t consis ts  of 5%  g o ld ib o n d s , a u th o r iz e d  issu e , $ 2 ,5 0 0 ,0 0 0 , 
a m o u n t  o u ts ta n d in g  n o t  s ta te d ; d e n o m in a tio n  $1 000 , $500 a n d  $100, 
secu red  b y  flrs t m o rtg a g e  to  th e  A m erican  T ru s t  & S av in g s  B a n k  o f Chicago 
as  t ru s te e . T hese  b o n d s a re  d a te d  A pril 3 1902 a n d  a re  d u e  J u ly  1 1922 
w ith o u t o p tio n  of e a rlie r  re d e m p tio n  In te r e s t  p a y a b le  J u ly  a n d  J a n .  a t  
office o f t ru s te e  in  C hicago  a n d  F ir s t  N a tio n a l B a n k , N ew  Y o rk . S ink ing  
fu n d , flrs t p e rio d  o f n in e  y e a rs , of 1%  s em i-an n u a lly ; fo r  re m a in d e r  of 
te rm  of b o n d s , ‘j  o f 1 % .— V . 81 . p .  35.___________________________________

F o r o th e r  In v e s tm e n t N ew s see page  575

L ia b ilities  ($3 ,3 3 4 ,1 0 6 ).
C a p ita l s to c k ____________ $ 1 ,200 ,000
S u r p lu s ___________________ 1 ,000 ,000
P ro fit a n d  loss a c c o u n t___ 593,321
B o n d  a c c o u n t____________  100,000
B ills a n d  ac c ’ts  p a y a b l e . .  440,735
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i t e p o r t s  a n d  D o c u m e n t s

THE PENNSYLVANIA RAILROAD COMPANY.

SIX T IE TH  ANNUAL R EPO R T— FOR THE Y EA R  END IN G  DECEMBER 31 1906.

General Office, Broad Street Station,
Philadelphia, March ls i 1907. 

The Board of Directors submit herewith to the Stockholders 
of The Pennsylvania Railroad Company a synopsis of their 
Annual Report for the year 1906:
T h e  g ross ea rn in g s  o f all lines d ire c tly  o p e ra te d  w e re ____$148 ,239 ,882  44
O p e ra tin g  e x p e n ses ------------------------------------------------------- ---------  101 ,805 ,044  25

N e t ea rn in g s  from  o p e ra t io n ________________________________  $46 ,434 ,238  19
D e d u c t re n ta ls  p a id  ro ad s  o p e ra te d  on  basis  o f n e t e a rn in g s .  7 .300 ,899  20

N e t o p e ra tin g  ea rn in g s  o f T h e  P e n n s y lv a n ia  R a ilro a d
C o m p a n y ------------------------------------------------------------------------- $39 ,133 ,338  99

T o  w h ich  a d d —
In te r e s t  from  in v e s tm e n ts ___:____________ $ 12 ,0 8 7 ,29c! 27
R e n ta l o f e q u ip m e n t , a n d  o th e r  i te m s ____  696,968 92

---------------------- 12 ,784,262 19

G ross in c o m e---------------------------------- -------------------------------$51 ,917 ,601 18
D e d u c t—

F ix e d  re n ta ls  of leased r o a d s ______________$4,140,592  35
In te re s t  on  b o n d ed  d e b t__________________  7 ,387 ,652  11
In te r e s t  on  m o rtg ag es  a n d  g ro u n d  r e n ts ,

in te re s t  on  ca r t r u s ts ,  ta x e s , & c_______  4 ,715 ,055  92
----------------------  16 ,243 ,300  38

N e tin c o m e ------------------------------------------------- --------------------$35 ,674 ,300  80
F ro m  th is  a m o u n t th e  follow ing d ed u c tio n s  h av e  b ee n  m a d e —

P a y m e n ts  ac co u n t S in k in g  a n d  T ru s t
F u n d s  a n d  p rin c ip a l o f C ar T r u s ts ____$4,603 ,165  51

E x t ra o rd in a ry  e x p e n d itu re s ______ _______  8 ,701 .474  54
----------------------  13 ,304 ,640  05

™  , • $22 ,369 ,660  75 
D iv id e n d s  a g g reg a tin g  6 } * % .............................................................. 19 ,869 ,660  75

$2,500 ,000  00
A m o u n t tra n s fe rre d  to  E x t ra o rd in a ry  E x p e n d itu re  F u n d . .  2 ,500 ,000  00

A m o u n t to  c red it of P ro fit a n d  Loss D ecem ber 31st 1 9 0 5 ..  $24 ,725 ,484  36 
P roA t from  sales of S to ck s a n d  s e tt le m e n t of

s u n d ry  acco u n ts , & c______________________ $15 ,200 ,848  66
D e d u c t a m o u n t ap p lie d  to ­

w ard  c o n s tru c tio n  of N ew
Y ork  T u n n e l line . .......... . .$ 1 3 ,0 0 0 ,0 0 0  00

D ed u c t a m o u n t tra n sfe rre d  to  
E x tra o rd in a ry  E x p e n d itu re
F u n d ....................... .....................  2 ,200 ,848  66

---------------------- $15 ,200 ,848  66

A m o u n t to  c re d it o f P r o a t  a n d  Loss D ecem ber 31 st 1 9 0 6 ..  $24 ,725 ,484  36

G E N E R A L  B A L A N C E  S H E E T  (C ondensed .)
Decem ber 31s/ 1906.

A sse ts—
C ost o f ro a d , eq u ip m e n t a n d  rea l e s ta te ___________________$251,766
S ecu ritie s  o w n e d ____________________________________________  197,939
L easeho ld  in te re s t in  H arrisb u rg  P o r ts m o u th , M t. J o y  a n d

L a n c a s te r  R a ilro a d _______________________________________  1,882
A cco u n ts  rece ivab le—

Sale N orfolk  & W estern  an d  C h esap eak e  & O hio s to c k s . .  15,492, 
S ecu ritie s  rece iv ed  w ith  th e  lease of th e  U. N . J .  R R . & C.

C o --------------------------------------------------- ---------------------------------  3.283
L oans fo r C o n s tru c tio n  a n d  R ea l E s ta te  p u rp o ses  to  v a rio u s

co n tro lled  co m p an ie s_____________________________________ 9 ,629,
N ew  Y ork  T u n n e l E x te n s io n s ______________________________ 28,835,

C urrent A sse ts—
D u e from  co n tro lle d  com pan ies  fo r a d v a n c e s

for c o n s tru c tio n  a n d  o th e r  p u rp o s e s_____ $9 ,610 ,383  01
D ue from  a g e n t s . ___________________________  9 ,054 ,745  05
B ills rece iv ab le  a n d  m iscellaneous a s s e ts ____  6 ,075 .250  62
M a te r ia l s ____________________________________ 9 .328 ,030  90
C a s h ________________________________________  43 ,170 ,122  85

,899 61 
,121  12

,550 00

685 00

,460 25

464 79 
033 26

,238
.448,

532 43 
147 90S in k in g  F u fld s , T ru s t  F u n d  a n d  In s u ra n c e  F u n d ______

T o ta l___________________________________________ _________ .$ 5 9 3 ,5 1 5 ,8 9 4  36
L ia b ilitie s—

C a p ita l s to c k ________________________________________________$.305,951,350 00
F u n d e d  d e b t ( in c lud ing  m o rtg ag es  a n d  g ro u n d  r e n t s ) ____  191 ,561 ,270  82
G u a ra n te e d  s to ck  a n d  bonds of th e  H a rr isb u rg  P o r ts m o u th

M t. J o y  & L a n cas te r  R a ilro ad  C o_________________________ 1 ,882 ,550  00
S ecu ritie s  rece ived  w ith  th e  lease of th e  U . N . J .  R R . & C.

Co _ . . . _______________________ _______________ ________  3 ,283 ,460  25
C ar T ru s t P rin c ip a l a n d  T ax es  c h a rg e d  o u t a n d  a w a i t in g  *

s e tt le m e n t ________ ________________________________________  3,002
P e n n sy lv a n ia  C om pany  D eposit A c c o u n t__________________  13,709
E x t ra o rd in a ry  E x p e n d itu re  F u n d .

C urrent L iab ilities—
P a y  ro lls, vouchers  a n d  n e t tra f f ic  b a la n c e s .$ 2 1 ,689,487 31 
D ue co n tro lle d  co m p an ies  o th e r  th a n  tra f fic

b a la n c e s ---- ----------------------------- ---------------- -  9 ,453 ,984  47
D u e  S av in g , R elief an d  In su ra n c e  F u n d s, &c. 1 ,065,400 91 
In te r e s t  a c c ru e d , m a tu re d  a n d  u n co llec ted ,

and  d iv id en d s  u n c o lle c te d ________________  1 ,698,488 50
M iscellaneous l ia b ilitie s _____________________  1 ,460,699 55

,102 14 
,163 32 

4 .700 ,848  66

,060 74 
.604 07

P ro fit a n d  lo ss_______________________________________________ 24 .725 .484  36
S in k in g  F u n d s  a n d  T ru s t  F u n d -

35 ,368 ,
9 .331 .

T o ta l .......................................... ..................... ...................................... . .$ 5 9 3 ,5 1 5 ,8 9 4  36

F U N D E D  D E B T .
The amount of funded debt, including mortgages, real 

estate and ground rents, December 31st 1906, was $191,- 
561,270 82, being a decrease of $291,176 67.

S E C U R IT IE S  O F  O T H E R  C O R P O R A T IO N S .
The entire cost of the securities of other corporations held 

by your Company December 31st 1906 was $194,769,719 01, 
and the direct revenue received therefrom during the year 
was $11,741,184 33, being 6.03 per cent upon the cost 
thereof.

■ It will be noted that there has been a large decrease in 
your holdings of the securities of other corporations. This 
is due to the fact that as the object sought through their 
purchase, v iz ., the promotion of a more conservative policy 
in the management of some of the large railways reaching 
the seaboard, and the doing away with unjust discriminations 
between shippers had been largely accomplished, and through 
the passage of recent amendments to the Inter-State Com­

merce law and the enforcement of its provisions, the main­
tenance of tariff rates had been practically secured, it was 
deemed advisable to sell a portion of the securities hereto­
fore acquired.

This sale covered all of your Chesapeake & Ohio Railway 
stock and a majority of your holdings in the Baltimore & 
Ohio and Norfolk & Western Railways, .and as a result 
thereof a large profit has accrued to your Company, which, 
as before noted, has been credited to your Profit and Loss 
Account.

C A R  T R U S T S .
In order to supply the equipment needed for your traffic 

a large additional issue of car trust securities was made during 
the year. This issue embraced the remaining certificates 
of the Pennsylvania Steel Rolling Stock Trust, $2,700,000; 
all the series of the Pennsylvania Steel Freight Car Trust, 
less the amount matured, $9,300,000; all the series of the 
Pennsylvania Steel Equipment Improvement Trust, $10,- 
000,000, and tw enty-two series of $1,000,000 each, and $218,-
000 of the twenty-third series of the issue of 1906 of the 
Pennsylvania General Freight Equipment Trust Association.

This latter Association has been created for the purpose 
of supplying through one instrum entality the equipment 
for the lines in the Pennsylvania Railroad system , and here­
after its certificates will be issued in series which will be' desig­
nated not only by the letters of the alphabet but by the 
year of issue.

The total number of Car Trust cars now in service is 94,873, 
and the Car Trust certificates outstanding December 31st 
1906 aggregate $71,018,000 00.

T R A F F IC .
The number of tons of freight moved on the four grand 

divisions east of Pittsburgh and Erie in 1906 was 172,371,063, 
an increase of 15,367,296, or 9.79 per cent; the number of 
passengers was 62,108,708, an increase o f’ 6 ,326,899, or 
11.34 per cent.

The other Railroad Companies east of Pittsburgh and 
Erie in which your Company is interested show satisfactory  
results. Detailed statem ents of their operations will be 
found in their tespective annual reports, as well as in the 
full report of your Company.

C A P IT A L  ST O C K  A N D  F U N D E D  D E B T — L IN E S  W E S T  
O F  P IT T S B U R G H .

The prosperous condition of the manufacturing interests 
of the country, and the great increase in the consumption 
of ore, coke, coal and other materials, as well as in the out­
put of the finished product, has forced upon the lines on 
which the large iron and steel industries are located an ex­
ceptional expenditure for tracks, equipm ent, yards and 
other terminal facilities. This is especially the case upon 
the roads embraced in your Northwestern system; and in 
order to meet these demands and supply the Pennsylvania 
Company with the working capital needed for its general 
corporate purposes for several years, an issue was made 
April 2d 1906 of tw enty million dollars of four per cent 
Collateral Trust Certificates, running for twenty-five years, 
with the right of redemption by the Company at any tim e 
after fifteen years. These certificates are guaranteed, 
principal and interest, by your Company.

It will be noted that after paying a dividend of six per cent 
for the past year, making large contributions to its various 
Sinking Funds, and transferring $2,500,000 to an Extraor­
dinary Expenditure Fund, the Pennsylvania Company 
carried a substantial balance to the credit of its Profit and 
Loss Account. The Pittsburgh Cincinnati Chicago & St. 
Louis Railway Company was also able, after making the 
payments required by its Sinking Funds and applying a sub­
stantial sum toward the principal of Car Trusts and to  
Extraordinary Expenditures, to increase its dividends to 
five per cent on its preferred and three and a half per cent 
per annum on its common stock and further add to its Profit 
and Loss Account. .

The Vandalia Railroad Company also increased its dividend  
to four and a half per cent and appropriated out of its surplus 
income $400,000 to an Extraordinary Expenditure Fund. 
This Company sold an additional $3 ,0 0 0 ,0 0 0 _of its Consoli­
dated Mortgage four per cent Bonds, due 1955, in order to 
provide the necessary funds for its capital expenditures, 
and recoup its treasury for the amount expended in the re­
demption of $600,000 Terre Haute & Indianapolis Second 
Mortgage five per cent bonds.

C A P IT A L  E X P E N D IT U R E S
The amount of Capital Expenditures during the year on 

the lines west of Pittsburgh for construction, equipment 
and real estate was $9,781,235 44.

In these expenditures were included large outlays upon 
track elevation in Chicago and Allegheny, upon the revision 
of line and extension of the double-track system  on the P itts­
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burgh Cincinnati Chicago & St. Louis Railway, the improve­
ment of yards, docks and other terminal facilities, the in­
crease of sidings, and especially upon additional motive 
power and equipment for both your Northwestern and South­
western system s.

T R A F F IC .

The number of tons of freight moved on the lines west of 
Pittsburgh was 142,370,099, an increase of 17,184,429. 
The number of passengers carried was 30,413,560, an in­
crease of 2,153,125.

The gross earnings of all lines east and west of Pittsburgh 
for the year 1906 were $295,898,165 24 operating expenses, 
$211,543,766 03, and net earnings, $84,354,399 21, an in­
crease in gross earnings, compared with 1905, of $29,828,- 
567 48, and an increase in net earnings of $10,385,149 87. 
There were 363,955,827 tons of freight moved on the entire 
system , being an increase of 37,978,938 tons, and 140,513,364 
passengers carried, an increase of 14,509,825.

G E N E R A L  R E M A R K S

■ The Em ployees’ Voluntary Relief Department, the Em ­
ployees’ Saving Fund and the Pension Department show  
excellent results and are fully meeting the purposes of their 
organization. It has been found to the advantage of the 
Company, in the operation of the Pension Fund, to retire 
a more liberal percentage of the employees who have, after 
thirty years’ service, reached an age between sixty-five and 
sixty-nine years, and the demands thus made upon the Fund 
wijl necessitate a larger appropriation. Your authority will 
therefore be asked to increase the annual sum set apart for 
that purpose from $300,000 to $500,000. It having also 
been determined that it is to your interest that the limitation 
on admission to the service shall be fixed at forty-five in­
stead of thirty-five years, your approval of that change 
Avill be requested.

It will be recalled that at the meeting of the Shareholders 
in 1903 the necessary authority was given for an increase of 
the capital stock to $400,000,000. After setting aside the 
amount required for the conversion of the three and one-half 
per cent Convertible Bonds of 1902 and 1905, there is, as 
appears from the following statem ent, but a small residue 
available for your corporate purposes.
T o ta l a u th o riz e d  issu e ---------------------------------------------------------------- $400,000,000
O u ts ta n d in g  D ecem ber 31 st 1906------------ ----------$305,051,350
A m o u n t re q u ire d  fo r th e  conve rs ion  of th e  3 14 %

C o n v ertib le  B onds of 1902 a n d  1905------ ■----------- 80 ,702 .350
A m o u n t req u ired  fo r th e  a c q u is itio n  o f th e  S to c k

of th e  C u m b e rlan d  V alley  R a ilro ad  C o m p a n y .. 1 ,694,400 
A m o u n t req u ire d  fo r th e  ac q u is itio n  of th e  S to c k  <

of th e  P h ila d e lp h ia  & E rie  R a ilro ad  C o m p a n y ..  4 ,485 ,200  
A m ount, req u ire d  to r ac q u is itio n  of th e  S to ck  o t

th e  A llegheny  V alley R a ilw ay  C o m p a n y ______  164,000
B a lan ce  av a ila b le  fo r Issue_______________________  7 ,002 ,700

------------------ $400,000,000

For the purpose of meeting the future needs of the Com­
pany, and in pursuance of the notice already given, the Share­
holders will be asked to authorize additional stock to an 
aggregate of $100,000,000 and its issue from time to tim e, 
under such regulations as the Board of Directors may pre- 

iscribe. But as it may be to the interest of the Company 
to meet its corporate requirements through the issue of 
obligations bearing a lower rate of interest rather than through  
the issue of stock, authority will also be requested to increase 
its indebtedness from time to time to the same aggregate 
amount, in such form as may be found most available at the 
time of issue. The capital requirements of the Company 
for the current year will be met through the issue of $60,- 
000,000 of three-year five per cent collateral notes; this 
being deemed more advisable than a sale of long-term bonds 
at the prices now prevailing for such securities.

The prompt recognition of the growing needs of the country 
for increased and improved railway facilities has resulted 
in the greater portion of the necessary additions and im ­
provements to your road and equipment having been made 
on most favorable terms, both as to the cost of the work 
and the rates at which the funds were secured. But the 
demands for increased capital from other railways, influenced 
by the same reasons which governed your action, and sub­
stantially from all branches of industry, have made the 
present rates for money exceptionally high. This, together 
with the increased cost of labor and material, the legislation, 
both State and municipal, to increase taxes, reduce rates 
and fares, and force upon the railways large expenditures 
that yield no direct return, would seem to make it a wise 
policy on the part of your Company to reduce its capital 
expenditures to a minimum, avoid- new undertakings and 
restrict its expenditure for the present to such work as is 
now under w ay, and must be completed.

The movement of both freight and passenger traffic con­
tinues to show an exceptional increase, the volume and mile­
age for 1906 being greatly in excess of that for 1905, and 
much the largest in the history of the Company.

There was a very slight increase in the average rate and 
in the net earnings per ton per mile. It will be noted, how­
ever, that the higher scale of wages granted to your employees 
only went into effect on December 1st 1906, and that there 
is a steady advance in the prices of all materials purchased 
by your Company, both of which must materially affect the 
cost of transportation.

After meeting all liabilities and paying dividends aggre­
gating six and a half per cent, and the maturingfprincipal

of the car trusts, $4,246,039 34, there was a surplus of in­
come of $11,201,474 54, of which $8,701,474 54 was applied 
toward the Extraordinary Expenditure of the year and 
$2,500,000 00 transferred to an Extraordinary Expenditure 
Fund.

As already noted, the profit realized from the sale of se­
curities of other companies was credited to your Profit and 
Loss Account; and against this Profit there has been charged 
off on account of the cost of construction of 3^our New York 
Tunnel Extension the sum of $13,000,000, and the balance 
of $2,200,848 66 transferred to the Extraordinary Expendi­
ture Fund.

The heaviest outlays during the year, betAveen Pittsburgh  
and Jersey City, in addition to that involved in the comple­
tion of this line, were upon your four-track system , yards 
and other terminal facilities, right of way and real estate, 
and the procurement of a permanent water supply.

One hundred and ninety-eight locomotives were added to  
your motive power, and the freight equipment of the Com­
pany was increased to the extent of 23,803 cars, through the 
issue of securities under the usual car trust arrangements.

The aggregate expenditures for construction, equipment 
and real estate during the j^ear upon your Main Line between  
New York and Pittsburgh, including $4,246,039 34 paid on 
account of the principal of Car Trusts, were $30,359,302 61, 
of which $17,411,788 73 was charged to capital account and 
$12,300,157 01 against the income of the year. There was 
also charged against the income for the year the amount of 
$647,356 87 advanced to the Western New York & Pennsyl­
vania Railway for right of way and real estate, the canal 
and dock improvements at South Buffalo and the construc­
tion of the Ebenezer Branch. On the branch lines the main  
outlay was for sidings and additional terminal facilities, and 
aggregated $1,884,294 87.

The principal expenditures for the current year will be 
in completing the extensions of the four-track system  now  
under way on the Middle, Pittsburgh and Western Pennsyl­
vania D ivisions, upon the Tunnel Extension into and through 
New York and upon the Terminal Station in that city; upon 
the right of way and real estate required for the relief lines 
referred to in the last report and upon additional m otive 
power and equipment.

The progress upon the Tunnel Extension has been quite 
satisfactory. and while the work under the East River is 
somewhat slower in progress, that under the Hudson River 
was pushed forward so successfully that on the tw elfth of 
September the laying of one of the tubes was completed 
through from Weehawken to Manhattan, and on the ninth  
of October the second tube was in place. The work of lining 
these tubes with concrete is now under way.

On the section between Harrison, the point east of Newark, 
where the Tunnel Line leaves your United New Jersey D ivi­
sion, and the Hudson River, many of the bridges have been 
constructed, and that over the Hackensack River largely 
completed, while the excavation on the approach to the 
Bergen Hill Tunnel and in the tunnel itself has made sub­
stantial progress. The excavation for the station site in  
New York between Seventh and Eighth avenues is practi­
cally finished, and the foundations for a number of the 
columns necessary to support the station and the steel via­
ducts are being put in place.

The work under the streets between the North and East 
rivers and in Long Island City beyond the East River is 
about two-thirds finished, and also about one-fourth of the 
excavation and lining for the four tunnels under the East 
River.

Large expenditures were also made upon the Philadelphia 
Baltimore & W ashington, West Jersey & Seashore and Long 
Island Railroad systems.

It will be noted that the im provements, specially referred 
to in the report for 1902 as absolutely necessary to enable 
your traffic to be promptly and economically handled be­
tween Pittsburgh and New York, have, with a few excep­
tions, either been actually completed or are rapidly approach­
ing completion. The completed work covers the construc­
tion of the Brilliant Branch, of the elevated railroad along 
Duquesne W ay, together with the new freight station at 
Pittsburgh and the terminal yards adjacent to that c ity , 
the construction of the double track freight road between  
Gallitzin and Petersburg and of an im portant part of the  
classification yards located thereon at Hollidaysburg, the 
building of the double track low-grade freight line between  
York Haven and Glen Loch and of the Enola Yard in con­
nection therewith, the construction of the double track 
elevated freight road through the West Philadelphia yards 
between the Main Line and the Delaware Extension and the 
Philadelphia Baltimore & W ashington Railroad and the  
reduction of the grades on the Trenton Cut-Off.

There is no question that but for the policy pursued by  
your management in this direction, it would have been im ­
practicable to handle the enormous traffic seeking an outlet 
over your system; and the wisdom of making the expendi­
tures necessary to accomplish this result has been clearly 
demonstrated. It must be borne in mind in this connection  
that in the five years from 1902 to 1907 the tonnage of the 
Main Line and branches has increased from about 77,000,000 
tons to over 101,000.000 tons, and that of the four Grand 
Divisions east of Pittsburgh and Erie which are operated 
directly by your company from about 134 000 000 tons to
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over 172,000,000 tons. The gross earnings of the Main Line 
have increased in that period from about $68,000,000 to over 
$88,000,000, and of the four Grand Divisions referred.to  
from about $112,000,000 to over $148,000,000, while the net 
income of the company after m eeting interest on bonds, 
leases and other liabilities has increased from about $25,- 
000,000 to over $35,000,000.

In order to temporarily provide the capital needed for the 
heavy expenditures made during the past year upon your 
lines east of Pittsburgh and Erie, it was deemed wise to 
utilize the powers of the Pennsylvania Company and thus 
make it further available for the purposes of its organization. 
To this end that company made an issue May 1 1906 of 
$50,000,000 of its four and one-half per cent eighteen  
months collateral notes, guaranteed by your company. The 
proceeds of these notes were placed to your credit, and the 
Pennsylvania Company has been reimbursed for these ad­
vances largely through the sale of the securities heretofore 
held in your treasury.

The shareholders have heretofore been advised of the 
necessity for securing a permanent supply of good water 
for your present and future needs, and of the continued 
pressure for additional equipment to meet the needs of your 
shippers. As stated in the last report, it was intended to 
secure a portion of the funds required for these purposes 
through the sale of short-term securities similar to the car 
trust certificates heretofore issued. But an opportunity  
having offered to place a loan in France, through banking 
institutions of the highest credit, on satisfactory terms, the 
Pennsylvania Company also made an issue under date of 
June 15th 1906 of 250,000,000 francs, or about $48,000,000, 
of its three and three-quarters per cent trust obligations, 
through the Girard Trust Company, as trustee, running for 
fifteen years, but subject to redemption at par and interest 
on June 15th 1918 or at any interest period thereafter. These 
obligations are guaranteed by your company, and with their 
proceeds the Pennsylvania Company has purchased from  
your company the car trust and water certificates to an 
am ount substantially equal to the proceeds of this loan.

The eharges to capital account during the year were as 
follows:—
C O S T  O F  R O A D : B eing  e x p e n d itu re  on  low- 

g ra d e  f re ig h t lin e  from  Y o rk  H a v e n  to  
G len  L o c h , on  P i tc a irn , S h ire  O aks,
O onem augh , H o l 'ld a y s b u rg , M orrv llle , 
a n d  o th e r  y a rd s , D u q u esn e  W a y  E le v a ­
te d  R o a d , ex te n s io n  o f fo u r- tra c k  sy s te m  
on  m a in  lin e , d o u b le  tra c k in g  W e st P e n n ­
s y lv a n ia  D iv is ion  a n d  on  b ra n c h e s  .shops,
s ta t io n s  a n d  o th e r  fa c i li tie s___________  -514 ,030 ,126  58

C ost o f S o u th -W e st P e n n s y lv a n ia  R a ilw a v ,
a b s o rb e d ________________ _________ ____  . 3 ,026 ,390  00

C ost of Y ork  H a v e n  A R o w en n a  R a ilro a d , 
a b s o rb e d ____________ ____ _________ ______ 1 ,300 ,000  00

----------------------518,365,516 58
E Q U IP M E N T : P o rtio n  o f co s t o f 198 lo c o m o tiv e s_________ 2 ,822 ,97  58
R E A L  E S T A T E .- _________________ ______- ________ _________  549,686 29

T o ta l cha rges  to  c a p ita l  a c c o u n t fo r 1906 ________________  521 .738,178 73

T he  Increase  o f C A P IT A L  ST O C K  d u rin g  th e  y e a r  w as as follows:
Issued  in  ex c h an g e  fo r C o n v ertib le  B onds o f 1902_________ 5342,900 00

In  ex c h an g e  fo r C o n v ertib le  B onds of 1905______________ 246,650 00
In  ex ch an g e  fo r n re fe rre d  s to c k  of A lleg h en y  V alley

R ailw ay  C o m p a n y ___________________________________  2 ,812 ,900  00
U n d er a l lo tm e n t of s to c 'r  o f 1900_______________________  1,500 00
In  conve rs ion  o f d iv id en d  scrip  of M ay 31st 1 8 9 3 ______  50 00

53,404,000 00

The attention of the shareholders has already been directed 
to a resolution passed by the Congress of the United States 
on the 7th day of March 1906, under which the Inter-State  
Commerce Commission was instructed to investigate and

Indianapolis Gas Co.—Gas Rate Reduced.—The Indiana 
House on Feb. 27 passed the Cox bill (previously passed by 
the Senate) making 60 cents per 1,000 feet the maximum  
rate to be charged in Indianapolis for gas.

Governor Hanly has signed the b ill, which goes into effect 
at once. •

T h e  fran ch ise  o f th e  In d ia n a p o lis  G as C o ., w h ich  exp ires  in  1909, enab les 
i t  to  ch a rg e  th e  p re se n t r a t e  of 90 ce n ts  u n ti l  t h a t  tim e . T h e  new  law  p ro ­
v id e s  t h a t  befo re  a n y  c o n tra c t sha ll be  e n te re d  In to  b y  th e  c i ty  to  su p p ly  
g as  a t  a  h ig h e r p ric e , th e  q u es tio n  sha ll b e  s u b m it te d  to  th e  peo p le  a t  an  
e lec tio n  fo r r a t if ic a tio n .— V . 80 , p . 1238.

La Salle Copper Co.—On Boston Unlisted.—The com pany’s 
stock has been admitted to quotation on the unlisted sheet 
of the Boston Stock Exchange.— V. 84, p. 224.

M erchants’ & Miners’ Transportation JCo.— See New
York New Haven & Hartford RR. under "Railroads” above. 
— V. 83, p. 1039.

(The; New River Co.—-Stock Offered—Earnings.— Horn- 
blower & W eeks, New York, Boston, &c., who are offering 
at $90 per share 5,000 shares of the 6% cumulative preferred 
stock of this West Virginia coal mining company, report:

T h e  co m p a n y  now  h as  o u ts ta n d in g  $4 ,810 ,800  of p re fe rre d  a n d  S9,621,- , 
600 of com m on  s to ck . T h e  p re fe rre d  s to c k  m a y  be  ca lled  a t  th e  o p tio n  of 
th e  co m p an y  a t  5115 p e r  s h a re . T h e  co m p a n y  lias no bo n d ed  d e b t . T h e re  
a re  su b sc rip tio n s  o u ts ta n d in g  a n d  n o t y e t d u e  on  w h ich  th e re  w ill be p a id  ! 
in to  th e  tr e a s u ry  a b o u t $500,000. In  o rd e r  to  o b ta in  im m ed ia te  possession  
o f c e rta in  m in in g  p ro p e rtie s  held  u n d e r  op tio ri an d  w hich  i t  h a d  been  
p la n n e d  to  ta k e  o v er w ben  th e  su b sc rip tio n s  sho u ld  becom e d u e , th e  
c o m p an y  b o rrow ed  a b o u t $500,000, a n d  th e re fo re  has o u ts ta n d in g  $500,000 
o f no te s.

T he  n e t ea rn ings  fo r e leven  m o n th s  of th e  p a s t  y ea r w ere 5352 ,801 , v iz .:
J a n u a r y ------------$ 2 8 ,3 9 6 iM a y ___________ $31,939 | S e p te m b e r ______$34,493
F e b r u a r y .............17,731 j .J u n e _____________  29,905 | O c to b e r ________ 39 ,033
M arch ---------------- 2 9 ,6 5 5 j J u ly ___________ 28,319 | N o v e m b e r_______ 44 .923
A p r i l ....................... 2 9 ,7 2 7 !A u g u s t .................. 38,6751

T his is a t  th e  r a te  o f o v e r 10%  p e r  a n n u m  on  th e  a m o u n t of p re fe rred  
toc l; o u ts ta n d in g  a t  th e  en d  o f each  m o n th . (D iv idends a re  being  p a id

report, among other m atters, whether common carriers by 
rail were interested in the ownership of the coal carried over 
their lines, and whether any officers or employees of such  
carriers, charged with the duty of furnishing cars or other 
facilities to shippers, were interested as owners or otherwise 
in the coal so carried. fcj*

It having been alleged in the course of this investigation, 
which was made ex jparte, and w ithout the safeguards incident 
to judicial proceedings, that employees of your company had 
failed to do their full duty to the shareholders of the company 
and to the public, and that this had resulted from their 
ownerships of interests in corporations doing business with  
your company or over its lines, a special committee of five 
directors was appointed to thoroughly inquire into and report 
upon the matters referred to . This committee has made 
an exhaustive inquiry extending over several months and 
reported its findings to the Board, and a copy thereof, as 
well as of their preliminary report, has been sent to each 
shareholder. The committee find, as the final result of its 
examination of the whole subject committed to it , that with  
few exceptions the officers and employees of the companies 
constituting the Pennsylvania Railroad system have been 
faithful to duty.

As a matter of policy, however, it has been determined 
that it is to the interest of the company that none of its 
officers or employees shall have any ownership, direct or 
indirect, in any company, or interest in any firm or with  
any individual owning or operating mines located on your 
system  or dealing in coals produced therefrom, or in any 
other business where such holding might in any way conflict 
with their duty to the company or the company's duty to  
the public. The necessary measures have been taken to 
enforce compliance w ith this regulation.

The Board have to record with deep regret the death on 
December 16 1906 of Mr. Amos R. Little, who had served 
continuously as one of your directors since 1888, and whose 
kindly personality and devotion to the interests of the com­
pany had won the warm attachm ent of his associates.

On the tw enty-eighth of December the company also lost 
by death its President, Mr. Alexander J. Cassatt, who had 
filled that position since June 9 1899. The minute adopted 
by the Board refers briefly to the lifelong connection of Mr. 
Cassatt with your service, and especially to his exceptionally  
important labors during his occupancy of the office of Presi­
dent. While that minute endeavors to record the value of 
his w ork,not alone to your company but to the general rail­
way interests of the country, it is difficult for words to ex ­
press the feeling of regret and personal loss which the sudden 
and unexpected death of Mr. Cassatt brought to all those 
who were associated with him in the management of your 
affairs.

. To fill the vacancy thus caused, Mr. James McCrea was 
eiected President on the second day of January 1907. Mr. 
Henry C. Frick was elected a director on the tw enty-sixth  
day of December. 1906, in the place of Mr. Little, and Mr, 
Chas. E . Ingersoll on the twenty-third day of January, in 
the place of Mr. Cassatt.

By order of the Board.
JAMES McCREA, President.

Attest: LEW ISJNEILSON, Secretary.

(S T O C K H O L D E R S  M A Y  O B T A IN  C O P IE S  O F  T H E  R E P O R T  IN  
P A M P H L E T  F O R M  O N  A P P L IC A T IO N  IN  P E R S O N  O R  B Y  L E T T E R  
TO  L E W IS  N E IL S O N , S E C R E T A R Y , R O O M  269 B R O A D  S T R E E T  
S T A T IO N , P H IL A D E L P H IA .)

o n  th e  p re fe rre d  s to c k  q u a r te r ly ,  beg in n in g  N o v . 1 1906, a t  th e  r a t e  of 6 %  
p e r  an n u m .)  See d e ta ils  in  V . 83 , p . 440 , 1040.

New York &TCuba Mail Steamship Co. (“Ward L ine.”)—
The company was incorporated in Maine on March 6 w ith  
$20,000,000 authorized stock, all of one class, as successor 
of the old company of the same name. Compare V. 84,p .394.

New York & Wilkes-Barre Coal Co.— Time to Deposit Ex­
tended.—The protective committee announces that a major­
ity  of the 6% bonds having been actually deposited with  
the New York Trust Co., the time to make further deposits 
has been extended to March 31 .— V. 84, p. 342. «

Pacific Fruit Express Co.—Purchase of Stock .—See Union 
Pacific R R . below under “ R ailroads.” —"V . 83, p. 1595.

People’s Gas Light & Coke Co., Chicago.—Contracts with 
Coking Plants .—The contract made with the By-Products 
Coke Co. of South Chicago, closed some time ago, and con­
tracts with other coke manufacturers having been recently 
accepted by the board as the means of meeting the demand 
for a greater supply of gas, the company has, it is stated, 
abandoned for the present the intention to issue new securi­
ties. The plan for an immense central plant, which has been 
discussed from time to tim e, has also been abandoned, tem ­
porarily at least. The deal with the By-Products Co. alone, 
it is said, will increase the supply of gas from 1,500,000 to
2,000,000 cubic feet annually, the present sales of gas in 
Chicago being about 12,000,000 feet yearly. The arrange­
ments with the coke companies, it is reported, are made on 
terms so advantageous as to offset the effect of the reduction 
in the price of gas from $1 00 to 85 cents.—V. 84, p. 394, 
388, 342.

Quaker Oats Co.—New Directors.—James Parmelee, 
George A. Cox and J. G. Schmidlapp have been elected di-
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rectors in place of J. R . N utt, John Stewart and John P. 
W elling.— V. 84, p. 506.

Quincy Mining Co.—Report.—The results for the calendar 
year were:
Y ear. Gross, N e t. O th .inc . C onstrue'n . D iv id en d s . B a l . , s u  \
3906 .$3 ,159 ,011  $1 ,334 ,134  $27,411 $138,560 (50) $1 ,250 .000  def.$27 ,015  
1905 . 2 ,981,121 1,075 198 29,286 138,733 (24) 600,000 su r.365 ,751  
3904 . 2 ,444,749 655,927 27,630 106,002 (20) 500,000 s u r . 77 .555

Total surplus Dec. 31 1906 was §1,220,532. A quarterly 
dividend of $4 50 per share (18%) will be paid March 11. 
•See V. 84, p. 342.

Railway Steel Spring Co.— New Director.—George G. 
McMurtry has been elected a director in place of Charles 
Scott Jr., resigned.

Report.—See a preceding page.— V. 84, p. 100.
Silversmiths Co.—Acquisition.—The stockholders of the 

company and of the Silverware Stocks Co. on Feb. 28 ratified 
the plan of merger of the two companies, the $2,000,000 stock  
>f the Silverware Stocks Co. to be exchanged, dollar for dol­

lar, for stock of the Silversmiths Co. The authorized stock  
of the latter is $14,000,000, but none has been issued except 
for the purpose aforesaid. Compare Silverware Stocks Co., 
V. 84, p. 342. V. 82, p. 1045, and plan, V. 83, p. 1292.

Silverware Stocks Co.—Sale.— See Silversmiths Co. above. 
— V. 84, p. 342.

Spring Valley Water Co.—Report.—For year ending Dec.
O 1 .OX -
C al. Tota l N e t Over C ou p o n ,& c ., D lvs . B a lance,
Year. R eceipts. T axes. In terest. P a id . S u r p lu s .

•1906.......... $2 ,447,586 $1 ,174,449 $943,075 $189,321 $42,053
'.1905_____  2 ,299.765 1,359,445 757,000 532,330 70 ,115

O perating: expenses Included  $262,645 ex p e n d ed  fo r p e rm a n e n t im p ro v e ­
m e n ts  a n d  $236,408 fo r Im p ro v e m en ts .

Forfeiture.— The Board of Supervisors of San Francisco 
on Feb. 28 declared forfeited to the City and County of San 
Francisco the franchises and property of the company, under 
a State law, the company is accused of violating, it having 
charged the same rates in 1906 as it did in 1902, the water 
rates for 1906 as fixed by ordinance being 25% less than the 
rates specified in the ordinance passed in 1902. The city  
will await the final decision of the Federal Courts in the liti­
gation now on appeal before taking active steps.—V. 83, 
p. 704.

United Copper Co.—Exchange of Stock.—The offer of Presi­
dent Heinze to give in exchange for the preferred stock  
125% in the common stock of the company has, we learn, 
been accepted by the holders of nearly $4,000,000 of the 
§5,000,000 outstanding preferred stock. Compare V. 84, 
p . 448,343.

United Gas & Electric Co.—Plan.— See Susquehanna 
Railway, Light & Power Co. under “ Railroads.” — V. 82,
p. 871.

Virginia Lumber Co.—Bonds Offered.—Eversz & Co. of 
Chicago and New York are offering a part of $750,000 first 
mortgage 6% timber reserve gold bonds, maturing serially 
Aug. 1 1907 to Feb. 1 1912, inclusive. These bonds are a 
first lien on 168,250,000 feet of standing white and Norway 
pine in St. Louis County, Minn., conservatively appraised 
at approximately $2,000,000. Two-thirds of the bonds have 
already been placed

I t  is th e  in te n tio n  n o t to  c u t a n y  of th is  t im b e r  d u rin g  th e  life  of th e  
b o n d s . A  ilb e ra l s in k in g  fu n d , how ev er, is p ro v id e d  fo r th e  r e t i r e m e n t  of 
th e  b o n d s  from  th e  c u t tin g  of o th e r  t im b e r  ho ld ings o f th e  V irg in ia  & 
R a in y  L ak e  C o., th e  la t te r  c o m p an y  g u a ra n te e in g  th e  b o n d s , p r in c ip a l a n d  
in te re s t .

T he  V irg in ia  & R a in y  L a k e  C o.. w ith  a fu lly  p a id -u p  c a p ita l  s to c k  of 
$",,000,000 a n d  n e t  asse ts  of $10,000,000, ow ns o v er o n e  b illion  fee t o f  
tim b e r , besides th e  m o rtg ag ed  tim b e r

Virginia & Rainy Lake Co.—Guaranteed Bonds.—See Vir­
ginia Lumber Co. above.— V. 84, p. 164.

Waterbury Company (Incorporated in W est V irginia).—
Dividends.—This West Virginia corporation has declared a 
fourth regular quarterly dividend of 1% on the stock, pay­
able April 1 to stockholders of record March 20. The Water­
bury Oo. of New Jersey, whose common stock is all owned, 
has declared a quarterly dividend of 2 3^% on the $1,000,000  
•ommon stock, payable at the same tim e, and also the regular 
juarterly dividend of 2% on the preferred stock. In 1906 

and 1905 8% was paid on the common stock of the last-named 
company and in 1904 12%. Compare V. 8^. p. 275.

—The Imperial Bank of Canada (head office Toronto) 
has issued an office calendar which becomes available for 
us'- with the present month, starting as it does with March 
1907, and running through the twelve months to and in­
cluding February 1908. A separate leaf is attached giving 
the “iitire calendar year 1908. The values of foreign coins 
in Canadian currency are also shown.

— Henry T. Ashmore, Frederick Lutz, Charles Hitchcock Jr. 
and Alexander Cameron Jr. have this week organized the 
firm of Ashmore, Lutz & Hitchcock for the transaction of a 
•general banking and brokerage business at 25 Broad Street. 
The new firm succeeds the old concern of Ashmore A* Lutz, 
formerly at 20 Broad Street.

— Peabody, Houghtcling & Co., Chicago, will send on 
request descriptive circulars relating to investment securi­
ties which they recommend to investors. See advertisem ent 
m  page facing first page of reading matter.

—The firm of Denning & Magoffin, 49 Wall S t., has dis­
solved. Mr. J. R . Magoffin will continue the business at the 
o ld  offices.

C O M M E R C IA L  E P IT O M E .
Friday Night, March 8 1907.

A ctivity of trade, firmness of prices and confidence of 
feeling are still the dominant characteristics, notwithstanding 
the depression at the Stock Exchange. Speculation on the 
whole remains dormant.

M ch . 1 Feb. 1 M c h . 1
Stocks o f M erchandise. 1907. 1907. 1906-

7,325 6,525 8,402
8,500 8,270 14,416

Coffee, B raz il___________ 3,327 ,108 3,199 ,175 3,625 ,381
Coffee, J a v a . . ____ .
Coffee, o th e r _______ ____

248,300 274,138 118,497
_________ . .  -b ag s 265,823 280,000 378,133

S u g a r ____________________ _______  h ogsheads N one 4,800 3.000
N one 8,840 932,211

H i d e s . . . _____ __________ ........... .................. N o. 2,850 4,000 7 ,600
146,260 139,177 196,191

R o sin __________  _________ 15,150 17,870 30,408
S p irits  tu rp e n t in e . .  . .  . ------------------- b arre ls 713 755 1,602

1,540 776 1,164
3,000 1,350 N one

M anila  h e m p _________ . . 12,232 11,225 30,488
S isal h e m p . ------------ .  _ . --------------bales 2,650 2,816 6,297
F lo u r_____________  ____ b a rre ls  a n d  sacks 64P600 66,200 124,400

LARD on the spot has been quiet and steady. The de­
mand has been confined mainly to jobbers. City is quoted 
at 93^c. and Western 9.S0@ 9.85c. Refined lard has been  
quiet with Continent easy and other grades steady. Refined 
Continent 10.10c., South American 11c. and Brazil in kegs 
12@12Ji£c. The market for lard futures has been active 
and irregular. Heavy realizing sales have had a depressing 
effect at times, but packers have given support «on declines.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed . T h u rs . F r i .

M ay  d e liv e ry ___________ 9 .45 9 .45  9 .60  9 .60  9 .60  9 .60
J u ly  d e l iv e ry ___________ 9.50 9 .47  9 .60  9 .65  9 .6 2 M  9 .65
S ep te m b er d e liv e ry ...........9.57 A  9 57 )4  9 .70  9 .72  9 .7 5  9 .72  A

PORK on the spot has declined with trade stagnant . Sup­
plies continue moderate. Mess $18@ $18 75, clear $18@  
$19 50 and family $20@ $20 50. Cut meats have ruled 
steady with a fair jobbing demand; supplies are small. 
Pickled shoulders 9@ 9% c. ,  pickled hams 1 2% @ 12% c.  and 
pickled bellies, 14@,10 lbs., 10?4@11J4C- Tallow has been 
dull and firm; City 6%c.  Stearines have been dull and easier; 
oleo and lard 10}-4@ 10% c. Butter has declined on increas­
ing supplies and dulness of trade; creamery extras 31J^@32c. 
Cheese has been fairly active and firm; State factory, Sep­
tember, fancy, 15c. Eggs have declined sharply on large 
receipts and increasing stocks; Western firsts 18^>.

OIL.—Cottonseed has advanced, owing to a rise in fu­
tures and light offerings. Prime summer yellow 60c., winter 
yellow 54c. Linseed has been dull but firm on the strength  
of the market for seed. City, raw, American seed, 42@ 43c.; 
boiled 43@44c.; Calcutta, raw, 70c. Lard has been dull and 
easy; prime 78@ S0c., No. 1 extra 58@60c.

COFFEE on the spot has been more active and firm. Rio 
No. 7, 7 }4 ® 7 % c . ,  and Santos No. 4, 8% @ S}^c.  West 
India growths have been fairly active and firm; fair to good 
Cucuta 8^2@9c. The market for future contracts advanced  
early in the week under the stimulus of active covering by  
foreign and local shorts and an increased demand on the spot. 
Roasters were good buyers and local bulls gave support. 
Of late prices have reacted, however, owing to a marked 
falling off in the demand to cover, selling for a decline by 
local traders and a lack of support .

The closing prices were as follows:
M a r c h _____
A p r i l .............
M a y _______
J u n e _______

6.25c.
6.20c.
6.20c.
6 .00c.

J u l y ............
A u g u s t___
S ep te m b er 
O c tobe r _ .

5 .95c. 
5 .95c . 
5 ,95c. 
5 .95c.

N o v e m b e r _____ 5.95c.
D e c e m b e r______ 6.00c.
J a n u a r y _________6 .0 0 c .
F e b ru a ry ________6 .0 0 c .

SUGAR.—Raw has been firmer with an increased demand 
from refiners. Centrifugal, 96-degrees test, 3.55c.; musco­
vado, S9-degrees test, 3c., and molasses, 89-degrees test, 
2 Me. Refined has been more active and firm but without 
puotable change-. Granulated 4.60c.

PETROLEUM has been firm with a moderate domestic 
and an active foreign trade. Refined, barrels, 7.75c.; bulk 
4.50c. and cases 10.25c. Naphtha has been fairly active 
and steady; 73® 76 degrees 13c. in 100-gallon drums. Gaso­
line has been moderately active and firm; 86 degrees 21c. in 
100-gallon drums. Spirits of turpentine has been fairly 
active at 75V£c. Ros n has been in moderate demand and 
firm; common to good strained $4 4 0(5$ 4 45.

TOBACCO.—The market for domestic leaf has continued 
quiet, though some increase in the demand from interior 
dealers :‘s noted. A somewhat better inquiry is reported 
for Florida wrappers, but, oA v in g  to the lightness of supplies, 
the transactions have been confined to small lots. Prices 
for all kinds of tobacco have ruled firm. Crop reports from 
Havana have been less favorable, the latest advices reporting 
prospects for a crop in Pinar del Rio Province only about 
half as large as the previous yield, which was a short one, 
Stocks held by packers and jobbers are generally light .

COPPER has been dull but firmer; lake 25f%@25%c.,  
electrolytic 2 5 @25]^c. Lead has been quiet and firm at 
6J/£@6.3Qc. Spelter has been quiet and steady at 6.S5@  
6.90c. Tin has been in moderate demand and firm; Straits 
12.10c. Iron has been active and somewhat easier; No. 1 
Northern $23 20@$25 20, No. 2 Southern $22 76@$24 50.
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C O T T O N .
Friday Night, March  8 1907.

THE MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
171,823 bales, against 190,892 bales last week and 245,049 
bales the previous week, making the total receipts since 
the 1st of September 1906, 8,346,088 bales, against 6,339,530  
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,006,558 bales.

Receipts at- S a t. M o n . T ues . W ed. T hurs . F r i. Tota l.

G alv e sto n  . 13,598 13,212 17,786 16,031 12,266 11,354 84,247
P o r t  A r th u r - 4,652 4,652
C orp . C hrist! &c
N ew  O rleans  . 5 ,333 8,164 5 ,7 6 a 6,430 4,956 8,177 38,828
M obile .  _ 152 1,049 502 320 184 572 2,779
P en saco la  _ 1,032 1,032
Jack so n v ille , &c.
S a v a n n a h  _ 1,792 2,692 3,916 3,098 1,913 2,934 16,345
B ru n sw ick 1,796 1,796
C h arles to n 50 309 319 59 254 569 1,560
G eorgetow n , &C-
W ilm in g to n 619 ‘ 234 457 678 251 718 2,957

1,715 682 2,498 1,640 1,461 2,076 10,072
N ’p o r t N ew s, &c. 986 986
N ew  Y o rk__ 72 86 108 293 242 801
B o sto n  _ - 117 488 677 706 960 818 3,766
B a ltim o re  . . 1,927 1,927
P h ila d e lp h ia . ... 25 ---- ---- 50 --- 75

T o ta ls  th is  w k . 23,473 26,916 36,575 29,120 22,538 33,201 171,828

since Sept. 1 
last year:

ing shows the week’s 
1906, and the stocks

total receipts, the total 
to-night, compared with

R eceip ts to* 
M a rch  8 .

1906-07. 1905-06. S tock .

T h is
weeK.

S in ce  S ep  
1 1906.

T h is
week,.

S in c e  S ep  
1 1905. 1907. 1906.

G a lv e s to n . . 84,247 3 ,344,390 35,113 2 ,164,655 377,922 150,125
P o r t  A r t h u r ____ 4,652 123,764 9,395 104,090
C orpus C hristi,& c. 28,172 31,587
N ew  O rlean s . .  . 38,828 1,962,409 37,435 1,248,162 301,446 266,031
M obile ______ 2,779 229,904 1,134 200,254 21,524 33,885
P e n sa c o la____ _. 1,032 117,640 119,501
Jack so n v ille , & c. 6,834 339 14,398
S a v a n n a h ________ 16,345 1,304,746 10,553 1,204,107 113,667 59,864
B r u n s w i c k _____ 1,796 150,048 1,598 154,504 8,071 8,320
C h arle s to n  __ .  . 1,560 a 138,977 722 154,466 13,310 23,921
G e o r g e to w n ____ 1,095 895
W i l m i n g t o n ____ 2,957 301,802 728 284,345 14,239 4,100
N o rfo lk ______  .  . 10,072 483,572 6,617 527,932 35,076 35 733
N ew portN ew s,& c. 986 32,278 147 16,995 836
N ew  Y o rk ____ . 801 14,363 323 3,067 154,376 178,063
B o sto n  __ ______ 3,766 55,041 552 52,451 12,038 7,722
B a ltim o re . 1,927 46,206 1,043 52,577 9,959 10,380
P h i la d e lp h ia ____ 75 4,847 585 5,544 1,625 3,130

T o ta l_____ 171 ,823:8 ,346,088 106,284 6,339 ,530 1,064,089 781,274

a  3 ,736 ba les  a d d e d  a s  co rrec tio n  of re c e ip ts  since  S e p t. 1.
In order th a t comparison may be made with other years, 

we give below the totals at leading ports for six seasons:

R eceip ts at— 1907. 1906. 1905. 1904. 1903. 1902.

G alveston ,& c . 88 ,899 44,508 64,225 15,637 40,630 28,402
N ew  O rle a n s . 38 ,828 37,435 44,231 19,627 40,622 54,347
M o b ile ______ 2,779 1,134 4,162 508 3,207 1,070
S a v a n n a h  .  . 16 ,345 10,553 12.741 4,373 19,016 11,993
C h arles to n ,& c 1,560 - 722 689 151 783 1,973
W ilm in g ’n ,& c 2,957 728 2,251 811 3,271 1,688
N o r f o lk _____ 10,072 6,617 7,615 3,045 7,721 5,881
N ’p o r t N ., &c 986 147 182 689 198 2,307
A ll o th e r s ____ 9,397 4,440 7,570 3,215 16,710 21,446

T o ta l th is  w k . 171,823 106,284 143,666 48,056 132,158 129,107

S ince  S e p t. 1_ 8,346  088 6 ,339,530 7,192 ,635 6,513 ,654 6,727 716 6 ,627,387

The exports for the week ending this evening reach a 
total of 164,944 bales, of which 97,370 Were to Great Britain, 
1,329 to France ancl 66,245 to the rest of the Continent. 
Below are the exports for the week and since Sent. 1 1906:

Exports

Week ending M ch. 8 1907. 
Exported to—

From Sept. 1 190G to March 8 1907. 
Exported to—

from— Great
Britain. F r ’nce

Conti­
nent. Total.

Great 
Britain. France.

Conti- ! 
ncnt. 1 Total.

G alveston___ 34,563 20,990 55,555 1,410,234368,657 824,0152 ,002,906
P o rt A rth u r__ _____ ___ 4,052 4,652 51,928 _____ 71,830' 123,704
Corp.Christi,&c _ ___ ______ 1,547 1,547
New Orleans . . 38,798 ___ 11,402 50",200 739,808 234,034 601,972 1,575,874
M obile_______ 5,622 ___ 5,995 11,617 64,033 28,059 55,132; 147,224
P en saco la___ 47,165 20,432 51,944 125,541
Fem andina . . ____ ____ 100 100
S avannah . . . . ___ 10,037 10,037 134,420 46,208 582,010; 762,638
B ru n sw ic k__ 6,712 ___ 6,712 71.007 48,812: 119,819
C h arle s to n__ _____ ___ 21,393!

164.2951
21,393

W ilm ington__ _____ ___ __ 115,021 6,666 285,316
N o rfo lk ______ _____ ___ 100 “ ioo 2,367 3,897! 6,264
Newport News ____ ___ 466 466 4,420 619! 5,039
New Y ork___ 2,987 1,329 4,020 8,330 139,893 33,580 136,864: 310,337
B o s to n ______ 6,979 ___ 65 7.044 101,015 15,295 116.310
B a ltim o re___ 1,709 ___ 3,068 4,777 01,433; 5,033 5S,230: 124,696
Philadelph ia. . ____ ___ . . . . . 29.9301 1.700 31.636
P ortland , Me._ ____ ___ _____ 6,470, 6,470
San Francisco. ___ ____ 54,940 54,940
Seattle ______ ____ ___ 5,450 5", 450 ______ 59,650 59,656
T aco m a______ _____ ____ 20,022 20,622
P ortland , Ore. ____ ___ ______; m u 400; 400
P e m b in a _____
D etro it_______ .......... ------ .......... .......... "9",029 ____

2,959: 2,959
9,029

T o ta l______ 97,370 1,329 66,245 104,944 2,988,239!748,003;2,778,238 0,514,480
! 1 j

Total 1905-06. 64,411 1,170 56,626,122,207 2,247,532^592,978| 1,947,013,4,787,523

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

On Sh ipboard , N o t Cleared for—

M a rch  8 at—
Great

B r ita in . France
Ger­

m a n y .
Other

Foreign
Coast­
w ise. Tota l.

L eaving
stock.

N ew  O rle a n s . _
G a lv e s to n ____
S a v a n n a h  ____
C h a rle s to n ____
M o b ile ________
N o r f o lk ______
N ew  Y o rk ____
O th e r  p o r ts ___

T o ta l 1 9 0 7 ..
T o ta l 1 9 0 6 ..
T o ta l 1 9 0 5 ..

6 ,004
50,121

i ”66o

2,200
5,000

12,561
26,746

“ SOO

14,584
15,894
10,000

'" 1 5 0

l",305
7,000

20,652
13,658

5,319

3,500
1,000

1,303 
6.678 
1,600 

215 
300 

21 231 

--------

55 ,104
113,097

10,919
215

1,450
21,231

7,500
13,000

246 ,342
264,825

96,748
13,095
20,074
13,845

146,876
33 ,768

64,325
47,889
49,133

39,807
6.991

34.189

48,928
33,292
30,854

44,129
32,886
20,720

31,327
18,380
18.109

228.516
139,438
153,005

835 ,573
641 ,836
512 ,803

Speculation in cotton for future delivery has been on a 
somewhat larger scale at higher prices. The rise was due 
in part to some decrease in the receipts, heavy and persistent 
buying by Liverpool to liquidate straddles in May and Ju ly , 
no little covering by local and other operators, and finally 
the aggressive tactics of local bull clique. The clique, 
though it has taken profits at tim es, has also bought con­
siderable cotton and sustained the market when it has 
shown any tendency to decline. Moreover, the strength of 
prices in Liverpool has been an important factor. Still more 
so has been the continued strength of the spot markets at 
the South, with such cognate influences as large spinners' 
takings, very liberal exports, an d ,in  a word, the m ultiplying  
evidences of an unprecedented consumption. Then, too, 
whereas some of the advocates of lower prices have recently 
been inclined to estimate the crop at anywhere from 
13,500,000 to 14,000,000 bales,vthe bulls have been quite 
as decidedly disposed to reckon it at 13,000,000 bales or 
less. At the same tim e, reports from the section east of 
the Mississippi have seemed to suggest exhaustion of the 
crop in some localities, and it is also ’worthy of remark that 
interior stocks, already considerably smaller than those of 
a year ago, have latterly been decreasing. Da ly advices 
from such towns as are reported by the Exchange have in ­
variably shown shipments exceeding receipts. Also, it 
would appear that the supply of the better grades at the 
South has recently been greatly reduced and that the de­
mand from spinners is turning more to the lower qualities. 
Add to this the very favorable reports in regard to the cotton  
goods trade both at home and abroad and it will not be 
difficult to understand why the market has, on the whole, 
shown a stronger tone. And this in spite of the fact that 
some features have undoubtedly militated against a rise 
and have certainly held it to some extent in check. These 
are the continued large receipts notwithstanding some falling 
off here and there, the dulness of outside speculation, the 
violent breaks in the stock market, which are apt to affect 
commodities like cotton, traded in so generally by Stock  
Exchange, houses, and, finally, liquidation, both here ,and 
in Liverpool, partly by leading bulls. The dominant factor 
has been, however, the big consumption re-enforced by more 
aggressive bullish speculation. There is a growing impres­
sion, too , that an unparalleled consumption will prevent 
any large accumulation of reserve stocks this season. Dry 
weather, which has existed most of the tim e, it is stated, for 
five months past over much of Texas, Oklahoma and Indian 
Territory, has continued. The weather is not, as y et, a 
market factor, but it soon will be, particularly as it is very 
generally recognized that another large crop is needed, 
while some are dubious as to the likelihood of the South 
raising two big crops in succession. To-day there was a 
small decline, owing to large receipts, dulness of speculation  
and some local liquidation. Spot cotton has advanced 20 
points during the week, with the demand more active. Mid­
dling closed at 11.45c.

On the basis of the N ov. 21 Revision the official prices for 
a few of the grades for the past week would be as follows:

U P L A N D S .

G ood O r d in a r y _______
Low  M id d lin g ____.____
M id d l in g _____________
G ood M id d lin g -----------
M iddling  F a ir  .............

GULP.
G ood O rd in a ry  . . ..........
Low  M id d lin g -------------
M id d l in g ______ _______
G ood M id d lin g _______
M idd ling  F a ir  — _____

S T A IN E D .
L ow  M id d lin g ________
M id d lin g _______________
S tr ic t  Low  M id. T in g e d . 
G ood M idd ling  T in g e d . .

S a t. M on. T u es. W ed . T h u rs . F ri.

10.00
10.75 
1 1.25 
12.01
12.75

10.10
10.85 
11.35 
12.11
12.85

10.10
10.85 
11.35 
12.11
12.85

10.20
10.95 
11.45 
12.21
12.95

10.20
10.95 
11.45 
12.21
12.95

10.20
10.95 
11.45 
12.21
12.95

10.25  
11.00 
11.50
12.26 
13.00

10.35 
11.10 
I I . 60
12.36 
13.10

10.35 
11.10 
1 1.60
12.36 
13.10

10.45 
11.20 
1 1.70
12.46 
13.10

10.45
1 1 .2 0
11.70
12.46
13.20

10.45
1 1 .2 0
11.70
12.46
13.20

9.25
10.75
10.79
11.25

9.35
10.85
10.89
11.35

9.35
10.85
10.89
11.35

9.45
10.95
10.99
11.45

9.45
10.95
10.99
11.45

9.45
10.95
10.99
11.45

NEW  YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Mar. 8 for each of the past 32 years have been as follows:
1 9 0 7 .c . . . . .1 1 .4 5 1 8 9 9 .c . . . . .  6 .56 1 8 9 1 .C -. . . .  8 .88 1 8 8 3 .c . . . . .1 0 .1 9
1906____ . . .1 1 .2 5 189 8 _____ . .  6.25 1890____ . . .1 1 .3 7 1 88 2 ____ . . .1 1 .8 1
1905____ . . .  7 .90 1897 _____ .  7 .25 1 8 8 9 ____ . . .1 0 .1 9 1881 ____ . . .1 1 .1 9
1904____ . . .1 6 .2 5 1896 .......... . .  7 .62 1888____ - - .1 0 .1 9 1880____ . . .1 3 .2 5
1903____ . . .  9 .95 1895 ........... . .  5.81 1887____ . . .  9.81 1879____ . . .  9 .75
1902____ . . .  9.19 1894_____ . .  7 .62 1886____ . . .  8.81 - .1 1 .0 0
1901____ . . .  8.88 1893 _____ . .  9 .19 1885____ - .1 1 .3 7 1877____ ..1 2 .3 7
1900____ . . .  9 .50 1892_____ . .  7 .00 1884 .......... - .1 0 .8 8 18 7 6 ____ . .1 2  75
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F U T U R E S.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse­
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
M arch —

M arch  8—  1007. 1906. 1905. 1904.
S to c k  a t  L iv e rp o o l___, ___ b a le s .1 ,128 ,000  1 ,105,000 871,000 588,000
S to c k  a t  L o n d o n  ................................ 8 ,000 9 ,000 12,000 10,000
S to c k  a t  M a n c h e s te r____________  73 .000  66 ,000 45 ,000 68.000

T o ta l G re a t B rita in  s to c k _____ 1 ,209 .000  1 ,180 ,000  928,000 666,000
S to ck  a t  H a m b u r g - 1............. ............ 11 000 11,000 9 .000 8,000
S to c k  a t  B r e m e n ____r .....................  438 ,000 362,000 346,000 371,000
S to ck  a t  A n tw e r p _______________  ______  ______  1 ,000 4 ,000
S to c k  a t  H a v r e .....................................  292 ,000 216,000 155,000 229,000
S to c k  a t  M arseilles..............................  3 ,000 4,000 3,000 3,000
S to c k  a t  B arce lo n a  - .........................  21 ,000 11,000 61 ,000 52,000
S to c k  a t  G e n o a - . ........ ........................ 132,000 1 1 1 ,0 0 0  39,000 27,000
S to ck  a t  T r i e s te ...................... ............ 9 .000  5,000 3,000 4,000

T o ta l C o n tin en ta l s to c k s .............  906 ,000  720,000 617.000 698,000

T o ta l E u ro p e a n  s to c k s ..................2 ,115 .000  1 ,900 .000  1 ,545,000 1,364,000
In d ia  c o tto n  a flo a t lo r  E u ro p e ___ 203,000 154,000 91,000 258,000
A m erican  c o t to n  a f lo a t fo r E u ro p e  590,839 406,999 383 ,000  244,000
E g y p t , B razil, &e„ aflt. fo r E u ro p e  73 ,000 77 ,000 58 ,000 50,000
S to c k  In  A lex a n d ria , E g y p t ........... 227 ,000 181,000 195,000 241,000
S to ck  in  B o m b a y , I n d i a ............... - 642,000 986,000 647,000 367,000
S to c k  in  U . S. p o r t s ______ _______ 1,064,089 781,274 665,808 611,088
S to c k  in  U . S . in te r io r  to w n s ........... 547.021 605,199 605,348 332,868
U . S. e x p o rts  to -d a y ............. ..............  12,038 11,389 17,235 6,623

T o ta l v is ib le  s u p p ly .......................5 ,473 ,987  5,102,861 4 ,207,391 3 ,474,579
O f th e  ab o v e , to ta ls  o f A m erican  a n d  o th e r  d e sc rip tio n s  a re  a s  follow s:
A m eric a n —

L iverpoo l s t o c k . . ..................b a le s . 1 ,024 ,000  972,000 801 ,000  505,000
M an ch este r s t o c k ________________  61,000 54,000 42 ,000  53,000
C o n tin en ta l s to c k ......................... .. 846 ,000 679,000 576,000 657,000
A m erican  a flo a t fo r E u ro p e ______  590,839 406.999 383,000 244,000
U . S. p o r t  s to c k s ____ _____________1 ,064 ,089  781,274 665,808 611,088
U . S . in te r io r  s to c k s ._____ _______ 547,021 605,199 605,348 332,868
U . S. e x p o rts  to - d a y . .........................  12,038 11,389 17.235 6,623

T o ta l A m e r ic a n ..............................4 ,144 ,987  3 ,509,861 3 ,090,391 2 ,409 ,579
E a s t In d ia n , B ra z il & c .—

L iverpoo l s t o c k . . ................................  104 ,000 133.000 70 ,000 83 ,000
L o n d o n  s to ck  ..... ..................... ............ 8 ,000  9,000  12,000 10,000
M an ch ester s to c k ------------------------- 12,000 12,000 3 ,000  ' 15,000
C o n tin e n ta l s to c k ------------------------- 60,000 41,000 41,000 41,000
In d ia  a flo a t for E u ro p e ..................... 203,000 1 5 4 ,0 0 0 ’ 91,000 258,000
E g y p t ,  B raz il, & c., a f lo a t................ 73,000 77,000 58,000 50,000
S to c k  In A lex a n d ria , E g y p t ........... 227.000 181,000 195,000 241,000
S to ck  in  B o m b ay , I n d ia -------------- 642,000 986 ,000  647,000 367,000

T o ta l E a s t  In d ia , & c............. . . .1 ,3 2 9 ,0 0 0  1 .593 ,000  1 ,117 ,000  1 ,065 ,000
T o ta l A m e r i c a n ............. - ..............4 ,144 ,987  3,509,861 3 ,090,391 2 ,409 ,579

T o ta l v is ib le  s u p p ly ___________ 5 ,473 ,987  5 ,102.861 4 207,391 3,474,57j)
M idd ling  U p la n d , L iv e rp o o l--------  6 .2 4 d . 5 .9 2 d . 4 .1 9 d . 8 .7 8 d .
M idd ling  U p la n d , N ew  Y o rk ------  11 .45c. 11 .25c. 7 .90c . 16 .65c.
E g y p t , G ood B row n, L lv e rp o o l- . i2  15-10d. 9 % d . 7 ! ; d .  9 15-16d.
P e ru v ia n , R ou g h  G ood . L iverpoo l 9 .6 5 d . S .75d . 10 .2 0 d . 9 .7 5 d .
B ro ac h , F in e . L iv e rp o o l_________5 11-10d. 5 j s d .  4 ^ d .  7 15-16d.
T ln n ev e lly , G ood, L iv e rp o o l_____  5 K d -  5 7 -16d . 4> £d. 7 % d .

Continental imports past week have been 180.000 bales. 
The above figures for 1906 show a decrease from last week 

of 47,523 bales, a gain of 371,126 bales over 1906, an ex- 
( ess of 1,266,596 bales over 1905 and a gain of 1,999.408 
bales over 1904,

AT THE IN TER IO R  TOWNS the m ovem ent—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same item s for 
the corresponding period for the previous year—is set out 
in detail below.
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The above totals show that the interior stocks have de­
creased during the week 33,495 bales, and are to-night 
58,178 bales less than at the same period last year. The 
receipts at all the towns have been 39,547 bales more than  
the same week last 3rear.

OVERLAND MOVEMENT FOR THE W EEK  AND  
SINCE SEPT. 1.— We give below a statem ent showing 
the overland m ovem ent for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

-------1 906 -07 -
M a rch  8—

S h ip p e d —  W eek.
V ia S t. L o u is_____________________ 15,674
V ia  C a i r o _________________________5,878
V ia  R o ck  I s l a n d _________________ 3,994
V ia  L o u is v i lle ____________________2,847
V ia  C in c in n a t i____________________2,041
V ia  o th e r  ro u te s , & c .--------------------13,086

S in c e  
S ep t.  1. 
602,963 
180,319 

57,270 
62,445 
41 ,650 

309,620

190 5 -0 6 -

W cek. 
14 ,526 

4 ,033 
673 

2,741 
1,653 
3,987

S in c e  
S ep t. .1 
362,641 
163,366 

37 ,575 
72 ,162 
42 ,894  

193,613

D educt sh ip m en ts-

T o ta l to  b e  d e d u c te d ----------------- 15,663

..4 3 ,5 2 0 1 ,254,267 27,613 872,251

. .  6,569 120,457 2,503 113,639

. 7 ,648 53,039 418 17,726

. .  1 ,446 38,211 1,603 29,619

..1 5 ,6 6 3 211,707 4,524 158,984

L e av in g  to ta l  n e t  o v e r la n d .a ______ 27,857 1 ,042 ,560  23,089 713 ,268

a  In c lu d in g  m o v e m e n t b y  ra i l  to  C an a d a .

The foregoing shows the week’s net overland movement 
has been 27,857 bales, against 23,089 bales for the week  
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 329,292 
bales.

-------- 1906-07---------
I n  S ig h t and S p in n e r s ’ S ince

T a k in g s . W eek. S ep t.  1.
R ec e ip ts  a t  p o r ts  to  M arch  8 _______ 171,823 8 ,346 ,088
N e t o v e rlan d  to  M arch  8 ___________  27,857 1 ,042,560
S o u th e rn  co n su m p tio n  to  M arch  8 . .  48 ,000 1 ,274,000

-------- 1905-06---------
S in c e

W eek. S ep t. 1. 
106 ,284  6 ,339 ,530  

23 ,089  713 ,268  
46 ,000  1 ,249 ,000

T o ta l m a r k e te d - ............... .................. 247 ,680 10662,648 175,373 8 ,301 ,797
In te r io r  s to ck s  in  e x c ess____________ a33 ,495  450 ,745  a l6 ,8 1 7  470 ,022

158 ,556  ..................
______ 8,771 ,819

C am e in to  s ig h t d u rin g  w e e k --------214,185 --------------
T o ta l in  s ig h t M a r c h 8 ___________________ 11,113 ,393

N o rth e rn  sp in n e rs ’ ta k in g s  to  M ch. 8 89 ,159 2 ,001 ,448  \17,361 1 ,789 ,272  

a  D ecrease  d u rin g  w eek .

Movement into sight in previous years:
W eek—  B ales. S in c e  S ep t. 1—  Bales

1905—-M arch 10 ...........................216,552 1904-05— M arch  10................ 9 ,701 ,847
1904— M arch 1 2 . .  ________  99,834 1903-04— M arch 1 2 ------------8 ,794 ,437
1903— M arch 13_____________ 164,183 1902-03— M arch  13-------------9 ,033 ,8 1 5
1302— M arch 1 4 .......................... 168,461 1901-02— M arch  14 .................8 .9 4 9 ,2 8 4
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.QUOTATIONS FOR MIDDLING COTTON AT OTHER  
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each dav of the week:

W eek ending  
M arch  8.

C losing Q uotations for M id d lin g  Cotton on

S a t’day. M on d a y . T uesday. W ed 'day. T hursd 'y . F r id a y .

G alveston____ 11 1-16 U K U K 11 % U  % 11 y2
New Orleans__ 10 11 -16 10 K 10 M 10 % 11 1-16 11 1-16
M obile_______ 10 <4 10K 10 7-16 10 7-16 10^ \0 HSavannah ____ 10>fi 10*3 10 3̂ 10 % 10 % 10 5-6Charleston____ 10 3/, 10>4 10M 10 K 10 M 10 M
W ilm in g to n ____ 10  v% 10H 10 K 10 & 10 % 10 %
N o rfo lk  . . . 11 11 U % 11 y% 1 1 H 11 K
B o s t o n _______ 11.25 11.25 11.35 1 1 .3 5 11.45 11.45
B a l t im o r e _____ 11 U  Vs 11 y* U K 11 K U %
P h ila d e lp h ia  . _ . 11.50 11.60 11.60 11.70 11.70 11 70
A u g u s ta _______ 11 H U V s 1 1 ^ 11** 11 Vs ny2
M e m p h is ______ 10 9-16 10 H 10 % 10 % 10 H 10 %
S t. L o u i s ______ 10 11 16 10 13-16 10 13-16 10 13-16 lOVs 11
H o u s t o n ____ I t U K U M 11 K 11 H 11 h
L i tt le  R ock  . .  _ 10 H 1 0 % 10'A 10 y2 1 0 H 1 0 %

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a _______ 11 3-16 i M o n tg o m e r y ______ 10 | R a le ig h  . . .............. ..11
C olum bus, G a _____ 10 H i N a s h v i l l e -------------- 10>£ |S h r e v e p o r t_________ 10H

NEW  ORLEANS OPTION M ARKET.— The highest, 
lowest and closing quotations for leading options in the New  
Orleans cotton market for the past week have been as follows:

S a t’day , 
M ch . 2.

M onday , 
M ch . 4 .

T uesday, 
M ch . 5.

W edUlay, 
M ch . 6 .

T hu rsd 'y , 
M ch . 7.

F r id a y , 
M ch . 8 .

M a rch —
R an g e  ______ 1 0 .SO- .40 1 0 .4 2 - .5 0 1 0 .3 6 - .4 5 1 0 .3 8 -.5 1 1 0 .4 4 - .53 1 0 .4 8 -.5 1
C losing______ IO .40- 41 1 0 .4 2 - .4 3 1 0 .3 6 - .3 7 1 0 .5 0 -.5 1 1 0 .5 0 - .51 1 0 .4 7 - .4 8

M  a y—
R an g e  ______ 1 0 .4 2 -

1 0 .5 2 -
.52 1 0 .5 6 - .6 3 1 0 .5 1 -.6 1 1 0 .5 3 - .7 0 1 0 .6 1 - .73 1 0 .6 5 - .7 3

C losing______ 53 1 0 .5 8 - .5 9 1 0 .5 1 -.5 2 1 0 .6 7 - .6 8 1 0 .7 0 - .71 1 0 .6 5 - .6 6
J u ly —

R an g e  ______ 1 0 .5 8 - .69 1 0 .7 4 -.8 2 1 0 .7 0 - .8 0 1 0 .7 2 - .8 9 1 0 .SO- .93 1 0 .8 4 - .9 2
C lo sin g ______ 1 0 .6 8 - 69 1 0 .7 7 - .7 8 1 0 .7 0 -.7 1 1 0 .8 7 - .8 8 IO .89- .90 1 0 .8 4 - .8 5

October—
R an g e  ______ 1 0 .3 0 - 40 1 0 .4 4 -.5 0 1 0 .4 4 - .5 2 1 0 .5 0 - .6 4 1 0 .5 3 - .63 1 0 .5 4 - .6 2
C losing______ 1 0 .4 0 - 41 1 0 .4 7 -.4 8 1 0 .4 5 -.4 6 1 0 .6 2 - .6 3 1 0 .6 0 - .61 1 0 .5 3 - .5 4

Decem ber—
R an g e  ______ 1 0 .3 8 - 46 1 0 .4 8 - .5 5 1 0 .5 0 - .5 5 1 0 .5 4 - . 68 1 0 .5 7 - .66 1 0 .5 8 - .6 5
C losing ______ 1,0.46- 47 1 0 .5 1 -.5 2 1 0 .5 0 -.5 1 1 0 .6 7 - .6 8 1 0 .6 4 - .66 1 0 .5 7 -.5 9

J a n u a r y —
R an g e  ______ —  @ — 1 0 .5 0 - .5 8 —  @ — —  @ — —  @ — —- @ .65
C losing______ 10.52- 53 10.58-.60 1 0 .5 6 - .5 7 1 0 .7 2 - .7 4 10.70- .72 10.63-.65

T one—
S p o t _________ S te a d y . F irm . F irm . F irm . F lrm . F irm .
O p t io n s _____ F irm . S te a d y . S te a d y . F irm . S te a d y . S te a d y .

W EATHER REPORTS BY T E L E G R A P H — Ad\ Tices to 
us by telegraph from the South this evening indicate that 
the weather has been more favorable the past week. Rain 
has fallen in most localities and at a few points has been 
rather excessive, but quite generally the precipitation has 
been moderate or light. Except where interrupted by rain 
farm work has made good progress.

Galveston, Texas.— Rain has fallen on one day during the 
week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 66, highest 84, lowest 52.

Palestine, Texas.— It has been dry all the week. The 
thermometer has averaged 61, the highest being 82 and the 
lowest 40.

Fort Worth, Texas .—There has been a trace of rain on one 
day during the week. The thermometer has averaged 67, 
ranging from 38 to 86.

Corpus Christi, Texas.— It has been dry all the week. The 
thermometer has ranged from 60 to 80, averaging 70.

Abilene, Texas.— Dry all the week. Average thermometer 
62, highest 84, lowest 40.

San Antonio, Texas.— We have had no rain the past week. 
The thermometer has averaged 65, the highest being 86 and 
the lowest 44.

Taylor, Texas .— We have had no rain during the week. 
The thermometer has averaged 66, ranging from 38 to 84.

Shreveport, Louisiana .— It has rained on one day of the 
week, the rainfall reaching seventy-one hundredths of an 
inch. The thermometer has ranged from 43 to 85, averaging 
64.

New Orleans, Louisiana .—There has been no rain during 
the week. Average thermometer 61.

Leland, M ississ ipp i .— We have had rain during the week, 
the rainfall reaching two inches and fifty hundredths. The 
thermometer has averaged 58.3, ranging from 40 to 74.

Vicksburg, M iss iss ipp i .—It has rained on one day of the 
week, the rainfall reaching sixty-tw o hundredths of an inch. 
The thermometer has ranged from 46 to 78, averaging 63.

Little Rock, Arkansas .— Very little cotton remains to be 
moved from plantations. The weather has been favorable 
for frwrm work, which is making fair progress. We have 
had rain on one day during the week, the rainfall reaching 
two hundredths of an inch. Thermometer has ranged from 
36 to 8Q, averaging 5S.

Helena , Arkansas .—H eavy rain has interfered with fann­
ing. The river is rising and'lands outside of the'levee are 
being overflowed. Rain has fallen on two days of the week, 
the rainfall being four inches and forty-five hundredths. 
Average thermometer 56.7, highest 79, lowest 38.

Memphis, Tennessee.—We have had rain on one day of 
the week, the rainfall reaching one inch and thirty-nine hun­

dredths. The thermometer has averaged 55.8, ranging from 
41.2 to 75.1.

Nashville, Tennessee.—We have had rain during the week, 
the rainfall reaching one inch and forty hundredths. Ther­
mometer has ranged from 32 to 61, averaging 47.

Mobile Alabama .— Fine weather in the interior. Farm 
work is making steady progress. There were overflows along 
the Alabama and Tombigbee rivers early part of the week, 
but water is now receding. Rain has fallen on one day during 
the week, the rainfall being fifteen hundredths of an inch. 
Average thermometer 64, highest 76, lowest 53.

Montgomery, Alabama .— Planting is beginning and an in­
creased amount of fertilizers being used. We have had rain 
on two days of the week, the precipitation reaching sixty  
hundredths of an inch. The thermometer has averaged 62, 
the highest being 79 and the lowest 46.

Selma, Alabama .— We have had no rain during the week. 
The thermometer has averaged 57, ranging from 47 to 70.

Madison , Florida .— It has rained on one day of the week, 
the rainfall reaching thirty-two hundredths of an inch. The 
thermometer has ranged from 42 to 76. averaging 59.

Augusta, Georgia.— Warmer weather continues and farm  
operations are being rushed. Rain has fallen on one day 
of the week, the rainfall being seven hundredths of an inch. 
Average thermometer 58, highest 76, lowest 42.

Savannah, Georgia.— We have had rain on one day of the 
week, the precipitation reaching twenty-two hundredths of 
an inch. The thermometer has averaged 61, the highest 
being 77 and the lowest 44.

Charleston, Soxith Carolina.—There has been rain on three  
days during the week, to the extent of fifteen hundredths of 
an inch. The thermometer has averaged 55, ranging from  
45 to 75.

Greenwood, South Carolina.—It has rained on two days o f  
the week, the rainfall reaching forty-three hundredths of 
an inch. The thermometer has ranged from 38 t o  5S, aver­
aging 48.

Stateburq, South Carolina.— Rain has fallen on one day 
during the week, the rainfall being thirty-five hundredths of 
an inch, and it is now cloudy and threatening. Average 
thermometer 55, highest 72, lowest 37.

Charlotte, North Carolina.—There has been rain during 
the week, the precipitation being fifty-nine hundredths of 
an inch. The thermometer has averaged 44, the highest 
being 62 and the lowest 33.

The following statem ent we have also received by tele­
graph, showing the height of rivers at the ports named 
at 8 a. m. of the dates given:

M arch  8 1907 . M.r.rch 9 1906.
Feet. Feet.

N ew  O r le a n s __________ A bove zero  o f g a u g e . 15.5 9.8-
M e m p h ls ______________A bove zero  o f g a u g e . 27 .5  23 .2
N a s h v ille ______________A bove zero  o f g a u g e . 33.8 20.4'
S h re v e p o r t______ ______A bove zero o f g a u g e . 1 3 .0 12.9
V ic k s b u rg ____________ A bove zero  of g a u g e . 3 6 .7  27.4

IN DIA  COTTON MOVEMENT FROM A L L r PORTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

M arch  7 . 

Receipts a t -

B o m b a y .

W eek.
S in ce  

Sep t. 1.

92 ,000 1 ,,545000

1905-06. 1904-05.

S in c e  t S ince
W eek. S ep t.  1. 1 Weefc. ; S ep t. 1.

72 ,000  1 ,686,000 j 1 12.000 j 1.378,000-

E x p o rts  fro m —
F o r the W eek. S in ce  Sep tem ber  1 .

Great Contl- 
B rlta ln . nent. Tota l.

G reat
B r ita in .

C on ti­
nent. Tota l.

B o m b a y —
1 9 0 6 -0 7 .............. .. 2,000 33,000 35,000 25,000 556,000 581 ,000
1 9 0 5 -0 6 .. ............... ------  10,000 10,000 30 ,000 436.000 '4 6 6 ,0 0 0
1 9 0 4 - 0 5 . . . ............. 1,000 21,000 22,000 12,000 157,000 169,000

C a lc u tta —
1906-07 . - ............... ------  2 ,000 2.000 4,000 56.000 60,000
1905-06__________ ------  4 ,000 4,000 5,000 47,000 52.000
1904-05__________ ____1 1,000 11,000 12,000

M adras—
1 9 0 6 -0 7 ................... ------  1.000 1,000 2,000 17,000 19.000
1905-06__________ ------  2 ,000 2.000 1,000 31,000 32.000
1 9 0 4 -0 5 ................... ____ 2,000 12,000 14.000

A ll o th e rs —
1906-07.................. ------ 3 ,000 3,000 7,000 53,000 60.000
1905-06__________ 1,000; 3 ,000 4,000 10,000 00 ,000 70 .000
1 9 0 4 -0 5 ................... ------  10,000 10,000 6,000 56,000 62.000

T o ta l a ll—
1 9 0 6 - 0 7 .. ............... 2,000 39,000 41,000 38,000 682,000 720 .000
1905-06 .................... l.OOOi 19,000 20.000 46,000 574,000 620 ,000
1904-05..................... 1,000 31,000 32,000 21,000 236,000 257 ,000

According to the foregoing, Bombay appears to show an 
I increase compared with last year in the w eek’s receipts of 
i 20.000 bales. Exports from all ports India record a gain o f  
! 21.000 bales during the week and since Sept 1 show an 

increase of 100,000 bales.

A LEX AN DR IA  RECEIPTS AND SHIPM ENTS OF  
1 COTTON.—Through arrangements made with Messrs. 

Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton a t  
Alexandria, E gypt. The following are the receipts and 

1 shipments for the past week and for the corresponding week  
1 of the previous two years:
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A lexa n d r ia , E g yp t, 

M arch  6. 1906-07. 1905-06. 1904-05.

JReccipls (c a n ta rs  a) —
T his w e e k _____ _______
S ince  S e p t. 1 . _________

120,000
6.535,219

150,000
5 ,497,802

190,000
5,039,4051

E xports  (bales) —
Tills

week.
S in ce  

Sep t. 1.
T h is

week.
S in c e  

S ep t.  1.
T his

week.
S ince  

S ep t.  1.

T o L iv e rp o o l. __________
T o M a n c h e s te r__________
T o C o n tin e n t _ _______
T o A m e r i c a ____________

T o ta l e x p o r t s _________

9.250
6.250 

13,000
4,000

180,369
161,851;
254,157

87,291

4,750 
; 6 ,500 
14,000 

2,500

169,835
133,358
224,899

59,082

3,250
4,750

14,500
1,500

156,876
104,650
210,509

48.952

32,500 683,668 27,750 587,174 24,000 520,987

a A  c a n ta r  is 98 lb s .
This statem ent shows that the receipts for the week were 

120,000 cantars and the foreign shipments 32,500 bales.

W ORLD’S SU PPLY  A ND  TAKINGS OF COTTON.— 
The following brief but comprehensive statem ent indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
whL'h statistics are obtainable; also the takings, or amount 
gone out of sight, for the like perid.

C o tto n  T a k in g s . 
W eek  an d  S eason.

1906-07. 1905-06.

W eek. Season . W eek. Season .

V isib le su p p ly  M arch  1 _________ 5,521,510

214", 185
92.000 

6,000
16.000 

2,000

1 ,784 ,156
11.113,393

1,545,000
139.000
871.000
212.000

5,146,160

158,556
72.000
10.000 
20,000 
11,000

2,545,470
8,771 ,819
1,686,000

154.000
733.000
299.000

V isib le  s u p p ly  S e p t. 1 __________
A m erican  in  s ig h t to  M arch  8 ___
B o m b a y  rece ip ts  t o  M arch  7 ____
O th e r  In d ia  s h ip ’ts  t o  M arch  7 .  . 
A le x a n d ria  rec e ip ts  to  M ch. 6 . .  
O th e r  s u p p ly  to  M arch  8 . a _____

5 ,851,695 

5,473,987

15,664,549

5,473 ,987

5,417 ,716

5,102,861

14,189,289

5,102,861
D educt—

T o ta l  ta k in g s  to  M arch  8 —  .  -
O f w h ich  A m e ric a n __________
O f w h ich  o th e r _________ ____

377.708
323.708 

54 ,000

10.190.562
7,866 ,562
2,324 ,000

314.855
253.855 

61,000

9 .086 .428
6.900.428 
2,186 ,000

a E m b ra c e s  re c e ip ts  in  E u ro p e  from  B raz il, S m y rn a , W e s t In d ie s , &c.

MARKET AND SALES AT NEW  YORK.
The total sales of cotton on the spot each day during the  

week at New York are indicated in the following statem ent. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

S p o t M a rke t  
Closed.

F u tu res
M a rke t
Closed.

Sales oj S p o t and Contract.

E xport
Con-

su m 'n .
C on­
tract. Total.

S a tu r  a y ____
M o n d a y _____
T u e sd a y  ____
W e d n e s d a y ..
T h u r s d a y ___
F r id a y ______

S te a d y  J__________
S te a d y  10 p ts  a d v
S t e a d y __________
F irm  10 p ts  a d v
S t e a d y __________
S t e a d y __________

S te a d y ______
V ery  s te a d y . 
B are ly  s te a d y
F irm  ...............
S te a d y ----------
S te a d y ----------

'6 0 0

'3 0 9
260
737

7*100

*800
1,100

7*766

*309 
1,060 
1,837

1,906 9,000 10,906

MANCHESTER M ARKET.— Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. Thejdemand for both 
home trade and foreign markets is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and tost year for comparison:

1 1907. 1906.

8 Vi lbs. Shirt­ Col’ii 8H  lbs. Shirt­ Cot’n
92» Gap 

’PlDiSl.
ings, common 

to finest.
M id
U pl’s

32* Cop 
Twist.

ings, common 
to finest.

M id
U pl’s

J a n .id . d . s. d. s. d. d. d. d. s. d . s. d. d.
25 9M @ tOJ-fi 

Feb.l
6 6 @9 9 5.90 m @ 9Vs 6 5 @9 4 4 6.17

1 19 11-16<3> 1014 6 6 (319 9 5.S7 HH @ 9 4 6 5 @9 4 Vi 5.99
8 9 15-16 0  11 6 7 @9 10 6 09 8? £ ® 9*6 G 5 ®9 4 4 5.87

15 i9»<' @10 15-16 6 7 @9 10 6.03 m ® 9*4 6 5 @9 4 4 5.91
22 ,9 11-16 43 10V9 

Mch '
] 9 13-16 ® iOVs

6 7 @9 10 6.03 @ 9 4 6 5 @9 4Vi 5.73

6 7 @9 9 6.14 8 4 @ 9*4 6 4 4  ®9 5 5.78
s  '9 15-10 @ 11 6 7Vi ®9 9 0.24 8 11-1G® 9*4 6 4 4  m  5 4 5.92

JU TE BUTTS, BAGGING. &c.—There has been little do­
ing in the market for jute bagging during the week under 
review, but prices are unchanged at 8% c.  for 1M lbs. and 
9J^c. for 2 lbs., standard grades. Jute butts dull at 3@ 4c. 
for bagging quality .

SH IPPIN G  NEW S.— As show a on a previous page, the 
exports of cotton from the United States the past week have 
reached 104,944 bales. The shipments in detail, as made up 
from mail and telegraphic returns, ,are as follows:

’ Total bales.
N E W  Y O R K — T o L iv erp o o l— M arch  5— C evlc. 1 ,2 9 9 ____M arch  7—

U lto m a , 8 2 9 -------------------  .  _ -------- -------------------------- 2,128
T o  M an ch es te r— M arch 1— R ap h a e l, 176 u p la n d , 681 S ea Is lan d  857
To G lasgow — M arch  7 — E th io p ia , 2 S ea I s la n d ------------------------- 2
To H a v re — M arch  6 — A shlleld , 1,092 u p la n d , 50 S ea Is land :

L a  B re tag n e , 1 ------ ------------------------------------------------------------------ 1,143
T o  M arseilles— M arch  1— N c u s tr la , 186--------------------------------------  186
T o B rem en — M arch 6— R h ein , 2 ,4 6 6 ------------------------------------------ 2 ,466
To H am b u rg  —M arch  1— L ord  D ow nsh ire , 84: B a ta v ia , 5 0 ____  134
T o  G enoa— M arch  2— L u isian a , 4 0 0 ------ M arch  6— L o m b ard ia ,

3 0 0 , . . , .............  ........ ..........................................................................  700
T o N ap les— M arch  1— C eltic , 100; F ried rich  d e r  G rosse, 3 6 2 ___ 462
T o P ira e u s — M arch 6—‘L o m b a rd ia , 100--------------------------------------  100
To F lu m e— M arch  2— F ra n ce sca , 100----------------------------------------  100
To J a p a n — M arch  1— L iv in g s to n la , 5 8 --------------------------- ----------- 58

N E W  O R L E A N S — T o L iv erp o o l— M arch 1— M echan ic ian , 18,000
------ M arch  2— M elville , 2 ,3 9 7 ____ M arch 5— C es tr ian , 18.401 38 ,798

T o B rem en— M arch 5— T h ls tle ro y , 1 1 ,4 0 2 ......................................... 11,40

Total bales.
G A L V E S T O N — T o L iv erp o o l— M arch  1— P o litic ia n , 1 4 ,5 7 4 ____

M arch  5— Ira d a ,  15,596; Y u c a ta n , 4 ,0 5 6 _____ ______________  34,226
T o M an ch es te r— M arch  1— P o lit ic ia n , 33 7 --------------------- -----------  337
T o  H a m b u rg — M arch  5— Q ueen  L ou ise , 2 ,1 8 5 ------ M arch  7 —

In c h b o rv a , 2 ,7 6 0 _____________________________________________  4,945
To R o tte rd a m — M arch 4— D alto n , 60 2 _________________________ 602
To A n tw e rp — M arch  1— T h u rla n d  C astle , 5 ,0 1 5 . ............. ..............  -5 ,015
T o B arce lo n a— M arch  1—-E lv asto n , 4 ,5 4 4 _____________________  4,544
T o V enice— M arch  1— E lv a s to n , 2 ,6 9 0 _________________________ 2 ,690
To T rie s te — M arch  1— E lv a s to n , 1 ,700_________________________ 1,700
T o  F iu m e — M arch  1— E lv a s to n , 99 4 __________________________ _ 994
T o C h in a— M arch  1— P o lit ic ian , 50 0 ___________________________  500

P O R T  A R T H U R — T o B rem en— M arch  5— R o k e b y , 4 ,6 5 2 _________ 4 ,652
M O B IL E — T o L iverpoo l—-M arch 4— E u s to n , 5 ,6 2 2 ________________  5,622

T o B rem en — M arch  7— M em non, 5 ,9 9 5 _________________________  5.995
SA V A N N A H — To B rem en — M arch 2— S o u th  A m erica , '>.573_____  6,573

To R o tte rd a m —-M arch 4— S ellasla , 3 0 0 ________________ _______  300
To A n tw e rp — M arch  2— S o u th  A m erica , 4 5 0 ____M arch  4 — Sel-

la s ia ,6 3 _______________________________________________________  513
To G h en t— M arch  2— S o u th  A m erica , 6 5 1 --------------------------------- 651
To R ev a l— M arch  2— S o u th  A m erica , 1 ,4 8 3 ------ M arch  4 — S el­

la sla , 317 -------------------------------------------------------------- _____________  1,800
To O xelsund— M arch  4— S ellas ia , 20 0 __________________________  200

B R U N S W IC K — T o L iverpoo l— M arch  4— H e a th m o re . 6 ,7 1 ::______  0,712
N O R F O L K — T o H a m b u rg — M arch 6— G hazee , 1 0 0 -------------------------  100
N E W P O R T  N E W S — T o H a m b u rg — M arch 5— A lb a n o . 4 6 6 _______  466
B O ST O N — To L iv erp o o l— F eb . 28— C an a d ian , 1 ,8 2 0 ------ M arch  2 —

S ag am o re , 6 4 8 ____M arch  4— Iv e rn ia , 3 ,5 9 7 ____ M arch  5—
B oh em ian , 7 3 8 . . ’_____________________________________________  6,803

To M an ch es te r— M arch  1— C aled o n ian , 176____________________  176
Tco Y a rm o u th — M arch  1— B o sto n , 6 5 ________________________  65-

B A L T IM O R E — T o L iverpoo l— M arcli 1— Q u ern m o re , 1 .7 0 9 — ' —  1,709 
T o B rem en — F e b . 28— W itte k in d , 1 ,2 0 5 ____M arch  5— B res­

la u , 1 ,4 9 9 .__________________________ ____________________ _ 2 ,704
T o H a m b u rg — F eb . 28— S ilv ia , 3 6 4 ____________________________  364

S E A T T L E — To J a p a n — M arch  6— Iy o  M aru , 5 ,4 5 0 ................................  5 ,450

T o ta l .............................................. ............ ..............................................................
The particulars of the foregoing shipments for the 

arranged in our usual form, are as follows:
Great F rench Ger- — O th.E urope—  M e x .,  

B r ita in , ports, m a n y . N orth . S o u th . A c .
1,329 2,600 
____11,402

N ew  Y o rk _____ 2,987
N ew  O rlean s___38,798
G a lv e s to n _____ 34,563
P o r t  A r th u r ____ ____
M o b ile _________5,622
S a v a n n a h  _____  ____
B ru n sw ick -------- 6,712
N o r f o lk _______  ____
N ew p o rt N e w s. ____
B osto n  _______ 6,979
B a l t im o r e _____ 1,709
S e a t t l e .................. ........

1,362
Jap a n .

58

4,945
4,652
5,995
6,573

'ioo
466 

3",068

5,617 9 ,928  500

3,464

___  5,450

164,944
week,

T otal.
8 ,336

50,200
55 ,553

4,652
11,617
10,037

6,712100
466

7,044
4,777
5 ,450

T o t a l ............... 97,370 1,329 39,801 9,081 11,290 565 5 .508  164,944
Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:
L i v e r p o o l_______ c.
M an ch este r _____ c.
H a v r e ___________ c.
B r e m e n __________c.
H a m b u r g _______ c.
A n tw e r p ________ c.
G h e n t, v ia  A n t___c.
R ev a l, In d ire c t___c.
R e v a l, v ia  C an a l-_ c .
B a r c e lo n a ...............c.
G e n o a ___________ c.
T r i e s t e ........ ............c.
J a p a n ____________ c.

S a t. M o n . T ues. W ed . T h u rs . F r i .
17 17 17 17 17 17
1 6 4 16 X * 1 6 4 16 4 16 Vi 1 6 4
23 23 23 23 23 23
18 18 18 18 18 18
20 20 20 20 20 20
20 20 20 20 20 20
25 25 25 25 25’ 25
30 30 30 30 30 30

28 28 28 28 28 28
20 20 20 20 20 20
32 32 32 32 •>2 32
45 45 45 45 45 ' 45

LIVERPOOL.— By cable from Liverpool we have the fol­
lowing statem ent of the week’s sales, stocks, &c., at that port:

Feb. 15. Feb . 22. M ch . 1. M ch . 8 .
S ales of th e  w e e k _______ b a le s . 56,000 51 ,000 53 ,000 66 .000

Of w h ich  sp ecu la to rs  t o o k . .  2 ,000 1,100 1,000 2,000
O f w h ich  e x p o rte rs  to o k ____ 2 ,000 3 ,300  1,000 3,000

S ales, A m e ric a n _______________ 46,000 41,000 42 ,000 58,000
A ctu a l e x p o r t_________________  14,000 21 ,000 7 ,000 18,000
F o r w a r d e d ____________________ 82 ,000 98 ,000 88 ,000 102.000
T o ta l s to c k — E s tim a te d ______ 955,000 980 ,000  1 ,089 ,000  1 .128 .000

O f w hich  A m erican — E s t___865,000 897,000 995 ,000  1 ,024 ,000
T o ta l im p o rt of th e  w eek _____ 149,000 144,000 208,000  159,000

Of w hich  A m e ric a n _________128,000 120,000 173,000 125,000
A m o u n t a f lo a t________________ 469,000 454,000 431.000 365.000

Of w h ich  A m e ric a n _________412,000 388,000 371,000 302.000
The tone of the Liverpool market for spots and^ futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. M onday. Tuesday. Wed’day. Thursday. Friday.

M arket, ] 
12:15 
P . M. J

Moderate
dem and.

Good
dem and.

Good
demand.

Good
dem and.

More
dem and.

Good
dem and.

M id.Upl’ds 6.13 6.17 6.22 6 .IS 6.22 6.24

S a le s .........
Spec.&exp.

6,000
300

12,000
1,000

12,000
1,000

10,000
1,000

12,000
500

10,000
500

Futures. 
M arket 1 
opened J

S teady a t 
-54 pts. 
decline.

S t’y, unch. 
@ 1 p t. 

decline.

S teady a t 
1 @2 pts. 
decline.

F irm ,unch. 
@ 1 p t. 

decline.

Firm  a t  
4@5 pts . 
advance.

S teady  a t 
I Vi p t. 
decline.

M arket, 1 
4
P. M. J

Very s t’dy, 
unch .®  Vi 

p t. dec.

Very s t'dy  
a t  7 ®7 Vi 
p ts . adv.

Easy a t  
V2 @5 pts. 

decline.

Very s t’dy 
1 (STK Pts- 
advance.

Q uiet a t  
3 @4 pts. 
advance.

S f y ,1 4 p t .  
dec. @ 3 4  

pts. adv.

The prices of futures at Liverpool for each day1 are given  
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices arc given in  pence and  100 ths. T hus:  5 76 m eans  5  76-100 cl.

M a r c h ___
M ch .-A pr. 
A p r.-M ay  
M ay -Ju n e  
J u n e -J u ly  
•lu ly-A ug- 
A u g .-S e p . 
S ep .-O c t . 
O c t.-N o v . 
N ov .-D ec. 
D e c .-J a n  . 
J a n . - F e b .

12 M 
p .m .

12 H  
p m .

a.
76 Vi 
76
74 Vi 
73 4  
72 Vi 
71 4
68 Vi 
66 14
62 Vi 62 
62
63

d. 
7 9 }4 
78 4  
77 Vi 
76 4  
75 Vi 74 472
69 4  
65 Vi 
65
0506

jn . T u es. W ed T h u rs . F ri.

4 1 2 .<4 4 12 H 4 12 Vi 4 12 Vi 4
p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m .

d. d. d. d. d. d. a. d. d .
84 84 79 80 80 84 34 85 Vi 87 Vi-
83 83 78 Vi 79 Vi 79 Vi 83 Vi 83 Vi 85 87
82 82 ^ 78 79 79 83 83 84 85 Vi
81 81 4 77 Vi 79 79 83 83 83 Vi 85
80 80 Vi 77 78 Vi 78 Vi 82 Vi 82 Vi 82 hi 84
79 79 Vi 76 78 77 Vi. 81 Vi 8 1 .4 81 Vi 82 Vi
76 76 4 74 76 75 78 Vi 79 78 79
7 3 Vi 73 V4 72 7 4 4 73 Vi 76 Vi 76 Vi 75 Vi 76 Vi
70 70 68 Vi 71 70 73 73 71 72
69 V 69 Vi 68 70 Vi 69 Vi 72 Vi 12 V 70 4 71 Vi
6 9 ,4 69 X 68 70 Vi 69 Vi 72 4 72 Vi 70 Vi 7 1 4
70 70 Vi 69 Vi 71 Vi 70 V 74 74 71 Vi 7 2 Vi
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BREADSTUFFS.
Friday, March 8 1907,

Prices for. wheat flour have shown some irregularity of late, 
but the changes as a rule have been, unimportant. Some 
millers have shaded quotations at tim es, notably for winter 
flour, and a somewhat larger business has* resulted. The 
general position of the market, however/ remains unsatis­
factory. Buyers as a rule continue to pursue the policy of 
buying on a hand-to-mouth basis, despite the fact that the 
stocks held by dealers have become greatly depleted. Ex­
port trade has continued stagnant. Rye flour has been firm 
with a small jobbing demand. Corn meal has been dull 
and firm.

Wheat has been irregular, and the net result of the fluc­
tuations is that prices stand about where they were a week 
ago. Bullish factors have not been wanting, such as firm 
spot markets at the Northwest, some unfavorable crop re­
ports from the winter-wheat belt, reports of Russian buying 
in Liverpool and latterly a pretty good foreign inquiry here 
and at the West. Some fields in Ohio, Indiana and Michi­
gan have a brown appearance. But on the other hand the 
world's exports 'have been larger, the quantity on passage 
to Europe has increased very noticeably, the Minneapolis 
stock has been rapidly augmenting and the foreign markets 
of late have been lukewarm if not actually depressed. More­
over, flour has been dull and some of the crop reports have 
been favorable. The outlook in Kansas, Missouri and Ken­
tucky is excellent, and conservative reports are even to the 
effect that the outlook everywhere, take it for all in all, is 
not discouraging. What is more, persistent reports have 
been in circulation of heavy liquidation by large bull inter­
ests. It would seem that these reports, too, have some foun­
dation in fact. Two brokers have sold, it is stated, some five 
or six million bushels, supposed to be partly, if not largely, 
for “long” account. Also, however, there has been consid­
erable short selling, and there are reports that leading Wall 
Street bull interests have not liquidated all their holdings. 
Much of the trading has been what is usually termed the pro- 
fess:onal kind. Good buying at times and heavy selling at 
others have prevented prices from swinging continuously 
or decisively either way. To-day prices declined early on 
large Argentine shipments, weakness at Minneapolis and 
liquidation, but later an advance occurred on reports of 
damage to winter wheat, bull support and covering of shorts.

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  NEW  Y O R K .
S a t. M o n . T u es . W ed. T h u rs . F r l.

N o . 2 re d  w in te r .> ---------- ---------------- 83 % 83 % 83 % 83%  °>3% 84 K
M ay d e liv e ry  In e le v a to r----------------- 84 83 % 83 % 84 % 84%  85 %
J u ly  d e liv e ry  In  e le v a to r ----------------- 83 % 83 % 8 3 %  84%  84%  85 %
S e p te m b e r  de liv e ry  In  e le v a to r_____ 82 % 82 % 82 % 83 % 83 % 84 y

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T ues . W ed. T h u rs . F r l.

M ay  d e liv e ry  in  e le v a to r___________ 75 % 75%  76 76%  7 6 % 77 %
J u ly  d e liv e ry  in  e le v a to r ........ ..............7 6%  76%  76%  77%  77%  78 %
S e p te m b e r  d e liv e ry  In e le v a to r ...........76 % 76%  76 % 77%  77%  78%

Indian corn futures have fluctuated within narrow limits, 
sym pathizing to some extent earl}' in the week with some 
depression in wheat. But in the main the tone has been 
firm, owing to the strength of the cash market, an increased 
cash demand, partly for export, light offerings and covering 
by shorts. The proportion of contract grade in the daily 
arrivals at Chicago has continued exceedingly small, and this 
fact has restricted short selling. Commission houses have 
bought at times, and there has been more or less bull support, 
though the speculation has been rather quiet. The dominat­
ing influence, however, has been the strength of the cash 
position. Further reports of crop failure in Argentine have 
also contributed to the strength of the market. To-day 
prices advanced on the rise in oats, light offerings, covering 
of shorts and commission-house buying.
D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  NEW  Y O R K .

S a t. M o n  T u es . W e d .T h u r s . F r l.
C ash  c o rn ___________________________ 58 58 58 58 58 58
M ay  d e liv e ry  in  e le v a to r----------------- 54 % 53%  5 3 %  53%  54 54%
J u ly  d e liv e ry  in  e le v a to r----------------- 53 % 53 53 % 53%  5 3 %  53 %

D A IL Y  C L O S IN G  P R IC E S  O F  C O R N  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r l.

M ay d e liv e ry  in  e le v a to r___________ 46 % 46 y 4 6 %  46 %  47 47%
J u ly  d e liv e ry  in  e le v a to r___________ 46 45 %  45 %  46 %  46%  46%
S ep te m b er  d e liv e ry  in  e le v a to r_____ 46 46 %  46%  46%  46 %  46%

Oats for future delivery in the Western market have in 
the main advanced, owing to support from leading bull in­
terests, light offerings and covering of shorts. At one time 
prices weakened somewhat, owing to a heavy wheat market 
and realizing, partly by the bull clique. But bulls have given  
vigorous support on all recessions and nervous shorts have 
covered freely. The cash market has ruled strong with an 
active shipping demand at the West. Northwestern houses 
have been buying futures of late. The receipts have con­
tinued on a moderate scale. To-day prices advanced a 
fraction, owing to the rise in wheat, bull manipulation, 
light offerings and. covering by timid shorts. Prices estab­
lished a new high record for the season.

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  IN  NEW  Y O R K .
S a t. M o n . T u es . W ed. T h u rs . F r l.

M ixed , 26 to  32 lb s ___ 4 3 % 48 %  48 48 48 48
W h ite  c lip p ed , 36 to

38 lb s --------------------- 5 2 ^ - 5 4  52 >*-54 52-53 % 52-53%  52-53 %  52-54 %

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  O A T S IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r l.

M ay d e liv e ry  in  e le v a to r ..................__41 % 40%  41%  41%  4 2 % 4 2 %
J u ly  d e liv e ry  in  e le v a to r ........ .............. 37 % 35%  36%  36%  37 % 37%
S ep te m b er  d e liv e ry  in  e le v a to r _____ 32%  31%  32%  32 %  32%  33

The following are closing quotations:
F L O U R .

L ow  g ra d e s____________ $2 80 @$3 10
S econd  c le a rs__________  2 50 @ 2 60
C le a r s _________________  3 50 @ 3 75
S tra ig h ts _______________  3 65 @ 3 75
P a te n t ,  s p r in g _________ 3 90 @ 4 30
P a te n t ,  w in te r_________ 3 75 @ 4 00
K an sas  p a t e n ts _______  3 90 @ 4 00

K an sas  s tr a ig h ts .............$3 60 @§3 80
K an sas  d e a r s __________ 3 1 0 ®  3 40
B lended  p a t e n ts ............. .. 4  45 @ 5 10
R y e  f l o u r . . .........................  3 65 @ 4 15
B u ck w h e a t f l o u r . .____  2 00 @ 2 20
G rah am  f lo u r.................. 2 90 @ 3 75
C o r n m e a l ---------------------  2 70 @ 2 80

W h e a t, p e r  b u s h .—  c.
N . D u lu th , N o. l _ . ...............  02%

N . D u ltfth , N o. 2 _____ f .o .b .9 0 %
R ed  w in te r , N o. 2 ____f .o .b .8 4 K

H a rd  "  ------
O a ts— p e r  b u sh e l

G R A IN .
B. \  1 C o rn , p e r  b u s h .—  c .

N o . 2 m ix e d -----------------f .o .b .5 8
N o . 2 yellow , n e w _____f.o .b .5 4

N o. 2 w h ite , n ew _____ f .o .b .5 4  %
.  I.o .b .8 6 %  ) R y e , p e r  b u s h .—

N o. 2 W e s te rn _________N o m in a l.
N o . 2 w h ite ........ ..............  51 @53 | S ta te  a n d  J e r s e y ............. N o m in a l.
N o. 2 m ix e d ---------------  48 | B arley — W e s te r n ________N o m in a l.
N o . 2 w h ite , c l ip p e d . .  5 2 ® 5 4 %  \ F e e d in g ..............................N o m in a l.

The statem ent of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at-

C hicago___
M ilwaukee-.
D u lu th____
M inneapolis.
T o ledo____
D etro it____
Cleveland__
S t. Louis__
P e o r ia ____
Kansas City-

Total week 
Same wk. ’06 
Same wk. ’05

Since Aug. 1 
1906-07-.- 
1905-06 ... 
1904-05-~

Flour.

bbls.l96lbs.
221,739

36,750
12,500

2,200
778

56,160
21,050

bush. 60 lbs. bush. 56 lbs.

351,177
333,330
314,011

13,050,642
12,713,750
11,070,220

133.000 
125,000! 
696,124

2,613,720'
45,000i
12,000
50,855!

225.000 
6,300

606.000

4,512,999
3,372,205
3.192,778

162,015,650
177,351,773
162,979,179

2,888,637
323.000

¥ 7,116
242.000 
156,401
90,635

776,020
226,600
281.000

5.071,403
3,545,224
4,787,853

Oats.

bush. 32 lbs. bushAKlbs.

Barley.

1,374,120
337.600 

49,341
314,420

68,500
56,830

189,837
475,200
183,000
159.600

3.208,448
3,455,095
3,126.474

126,808,467 127,654,217 
121,895,560 152,405,409 
118,336,751| 106,687.257

412,497
312,000

17.623
262,050

2,752
52.000
45.000

1,103,922
1,296,430
1,395.197

49,374,849
61,941,348
53,744,888

Rye.

bu. 56 lbs. 
54,000 
24,300 

9,477 
35,560 

1,000

4.000
9.000

137,337
136,079
88,701

5,439.498
6,317.764
5,528,441

Total receipts of flour and grain at the seaboard ports for 
the week ended Mch. 2 1907 follows:

Flour,
bbls.

New Y ork......... —  134,095
B o sto n __________  39.028
P ortland ..................  5,770
P h ilad e lp h ia____  73,099
B altim o re .-......... .. 69,395
R ich m o n d_______ 4,916
Newport News___  49,746
N ew O rleans.a___  12.921
G alv esto n ...............................
N orfo lk ...................  51,608
M ontreal....... ..........  6,335
Mobile____ ______  2,017
St. John, N. B ___  16.639

Wheat,
bush.

333.000 
56,141

407,863 
276,82S 

50,865 
19,036

25~, 500
103.000

’ 1,200 

100,2i§

Corn,
bush.

732,700
164,564

428^970
1.351,837

65,220
250,571
460.000
196.000

~9". 100 
2,000

Oats,
bush.

319,500
90,620
16,339
98,305
68,665

112,152

Barley,
bush.

51.600

16’,426 
12,000 
10,637

115,000

R ye.
bush.
2,925
1,261

L600
22,263

1.072

22,600 ..........
720 _____

16.323 7.800

Total week____  465,569
Week 1906.............. 391,726

1,373,646 3,660.962 860.224 98,463 29,121 
830,522 3,165,870 1,903,363 316,683 31,186

a Receipts do no t include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Mch. 2 compare 
as follows for four years:

Receipts o]— 1907. 1906. 1905. 1904.
F lo u r_________ ............b b ls . 3,267,304 2,955,131 2,200,709 3,458.423

W heat_________ ______b u sh . 14,065.159 14,060,988 3,112.151 10,875,871
__________ _ 24,590,762 47,317.706 30,331,948 16,787.252

O ats___________ ......................  7,109,097 16,302,628 5.484,855 6,121,124
___________  1,122,378 4,531,964 1,557.232 924,301
....................... 232,370 364,941 95.612 250,666

T otal g rain . _. ___________  47,119.766 82,578,227 40,581,798 34,909,214

The exports from 
ending Mch. 2 1907

the several seaboard ports for the week 
are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley. Peas.
Exports from.— bush. bush. bbls. bush. bush. bush. bush.

New Y ork............ 256,608 618,264 57,337 52,650 4,438
407,S63 ______ 5.770 16,339 16.426 918

Boston — ............ 188,797 200.628 4,279
P h ilad e lp h ia------ 104,000 481,229 35,092 ____ _____

40,000 616.123 37,055
N orfolk-------------- 51,608 ___ _____
Newport News— ______ 250,571 49,746 _____ _____
New O rlean s------ 40,450 610,827 13,343 6,231 1.236
G alveston.............. 109,760 259,791 4,239 2.592 _____
M obile................... 2.000 2,017 720 ___ _____ _____
St. John , N. B — 100,213 16,639 16,323 ......... 7,800

Total week------1,247,691 3.039,433 277,125 92,263 ..... 26,818 6,592
Same tim e 1906 . . 921,952 3,673,707 240,095 1,806.104 16.490 489,105 6,313

The destination of these 
July 1 1906 is as below:

---------Flour---------
Since

Week. Ju ly  1 
Exports for week and M ch. 2. 1906.

since Ju ly  1 to—  bbls. bbls. 
United K in g d o m ... 137,143 4.137,183
C o n tin en t..................  83,996 1,751,186
So. & Cent. A m e r.. 18,437 513,508
W est In d ie s ----------- 35,421 1,035,022
B rit. No. Amer.Cols. ___  58,409
O ther Countries-----  1,858 142,185

exports for the week and since

-Wheal-
Slnce 

Ju ly  1 
1906. 
bush.

-C om -

Week 
M ch. 2.

bush.
820,643 36.000.3S4 
408,008 32,816,943 

18,590 259,805 
450 10,249

...........  8,000

............  376,803

Since
Week J u ly  l  

Mch. 2. 1906. 
bush. bush. 

1.671.209 19.657.567 
1,323,573 22,937,477 

17.261 455.132 
26,370 1.577,107 

100 59.878 
920 158.315

T o t a l . . .................. 277,125 7,637.493 1,247.691 69,472,182 3.039,433 44,845,472
T otal 1905-06............240,095 7,561,068 921,952 <68,749,109 3,673.707 83,275,869

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Mch. 2 1907, was as follows:
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Wheat,
bush.

New Y ork____________  964,000
afloat....................... ...........

B o s to n ....... ................... - 92,000
P h ilad e lp h ia ..................  752,000
B altim ore-------------------  364,000
New O rlean s___ : ____  256,000
G alveston-------------------  613,000
M ontreal--------------------- 20,000
T o ro n to _____________  24,000
B uffalo______________  3,928,000

afloa t-............ 1,577,000
T o led o ......... ...................  887,000

afloat_______ ______
D e tro i t______________  273,000

afloat____ _________—
C hicago............................ 9.973,000

afloat_______ ______
M ilw aukee___________  566,000

afloat_______ ______
F o rt W illiam ......... ........  2,773,000
P o rt A rth u r__________  2,594.000

“ afloat_______ 490,000
D u lu th ........................... 4,580,000

afloat_______ 221,000
M inneapolis__________  6,963,000
St. Louis_____________  2,645,000

afloat......................... ........
K ansas C ity ................. 3,778,000
P eoria_______________  222,000
Indianapolis..............—  329,000
On Mississippi R iver—  ---------
On L a ^ e s ..... .......... ............................
On Canal and R iv e r . . .....................

Total Mch. 2 1907-.44,8S4,000 
Total Feb. 23 1907.-43,513,000 

□ T o ta l  Mch. 3 1906.-47,283,000 
Total Mch. 4 1905-.35,565.000 
T otal Mch. 5 1904.-34,658,000 

L .T o ta l Mch. 7 1903.-46,757,000

Com , Oats, Rye,
bush. bush. bush.

826,000 224,000 12,000

37,066 000
490,000 78,000 1,000

2,096,000 162,000 105,000
307,000 140.000
561,000

32,000 151,000 1,000
10,000

102,000 278,000 474,000
1,285,000 145,000

593,000 571,000 18,000

298,665 37,000 14,000

1,776,666 966,000 540,000
817,000 157,000
331,000 710,000 3,000

558.000
809.000

565,666
587.000
317.000

Barley,
.bush.
84,000

511.000
358.000

239,000

365,665

830,000 174,000 196,000

3.828.000 
235,000

90,666
1.079.000 

71,000

11,102,000
9.867.000 

16,208,000
9.169.000
9.157.000 

11,291,000

10.904.000
11.451.000
24.451.000
15.873.000
10.253.000 
7.002,000

74.000
19.000

10,000

1.590.000
1.602.000
2.314.000
1.647.000
1.151.000
1.031.000

606,000
19,000

2.419.000
2.479.000
4.189.000
4.332.000 
4,OSS ,000
1.771.000

THE DRY GOODS TRADE.
New York, F riday Night, March 8 1907.

Unabated activity in. most lines, an increased scarcity of 
goods for immediate delivery, further advances in prices 
and numerous withdrawals were the salient features of the 
dry goods market this week. The inadequacy of supplies 
to meet legitimate demands in many lines is becoming more 
pronounced as the season progresses, and buyers are con­
fronted with more closely sold-up conditions in the market 
generally than they have witnessed in years. In the cotton  
goods division prices at first hand are remarkably strong, 
and no weak spot can be found anywhere; the steadily in­
creasing strength in this department is shown by the fact 
that jobbers have been obliged to advance bleached goods 
and staple cottons to a basis which is from to lc . higher 
than a month ago, further advances in these lines, particu­
larly heavy goods, having been announced during the past 
week. The situation on staple ginghams is becoming acute, 
owing to the sold-up condition of the market, some lines 
having been withdrawn since deliveries cannot be guaranteed 
this year. Fancy cottons, napped goods and plain staples, 
such as sheetings, drills and heavy colored cottons for fall, 
are bringing top prices. The print cloth market continues 
very strong, with narrow widths for immediate delivery 
extrem ely scarce and the capacity of mills fully contracted 
for months ahead. The demand for wide goods is steady, 
but the volume of business is a trifle less than a week ago. 
Gfay goods, 39-inch, 68x72, have been advanced J^c. The 
recent advance in indigoes has not curtailed purchases of 
staple prints from first hands; owing to the continued 
strength of gray goods, further advances in certain lines of 
prints are expected in the near future. Export trade re­
mains comparatively quiet. Silk trade conditions are con­
sidered very satisfactory, with bright prospects for fall trade. 
Woolen and worsted fabrics for fail are also strong. In dress 
goods the demand for late summer requirements and fall 
has been large, and in wash fabrics for spring and summer 
an exceptionally heavy business has been done. Men’s wear 
lines show steady im provement, and many duplicate orders 
are being received on fall lines of fancy woolens.

DOMESTIC COTTON GOODS.—The exports of cotton  
goods from this port for the week ending March 2 were 6,380 
packages, valued at $383,633, their destination being to 
the points specified in the tables below:

-------- 1907--------  -------- 1906--------
S in ce  S in ce

N ew  Y o rk  to M arch  2. W eek. J a n .  1 . W eek. J a n .X .
G re a t B r i ta in ..................................................118 531 6 126
O th e rT S u ro p ea n --------------------------------------  27 1 2 1 ' 35 498
C h in a ............... - __________________________ 1,032 4,111 8 ,759  27,134
I n d i a ............................................... - .....................  1 2 ,857 12 3,526
A ra b ia ..................................... ............................... 1 ,695  12,271 310 5,907
A f r i c a .....................................................................  123 2 .201 23 1,874
W e st I n d i e s ____________________,________ 457 4,509  600 4 ,449
M e x ic o .................... .............................. ..............  22 374 23 323
C en tra l A m e ric a _________________________ 4 4 1 . 3 ,253 602 3,021
S o u th  A m e ric a __________________________2,409  9 .531 632 11,613
O th e r  C o u n tr ie s_______________ --------------- 55 8 ,984  281 2,451

T o ta l ...................................................................6 ,380  48 ,743 1 1 ,2 8 8  60.922
The value of these New York exports since Jan. 1 has 

been $2,975,299 in 1907, against $3,265,40S in 1906.
Bleached goods continue to show remarkable strength. 

Certain lines of sheetings arc H e.  higher, and the advances 
named this week on 4-4 and 7-8 goods in the fine lines re­
quired by short manufacturers and cutters-up have been 
met and the small stocks available quickly asborbed. There 
has been a very urgent demand for spot bleached goods, 
particularly from the W est, while buyers are anxious also 
to cover future needs, paying more attention to the question  
of delivery than to price. It is stated that on many low  
lines which are coming forward to jobbers the latter are able

to get fully lc . more a yard than the price ruling two or three 
weeks ago. The demand for prints is unprecedented, both  
jobbers and manufacturers being unable to supply the full 
•wants of the trade, and all indications point to present con­
ditions continuing well into 1908, w ith the tendency of prices 
higher. Leading manufacturers of dress ginghams are well 
sold up through the current year, and some lines have been 
withdrawn. Standard Southern tickings are sold through 
August and are firmly held at 13J^c. Linings are in heavy  
demand for all grades, especially staples and fancy, and mills 
are heavily booked ahead. Buyers find it exceedingly diffi­
cult to get near-by deliveries even at the recent advances. 
Denims are scarce, only small lots as a rule being available. 
The production of colored cottons for the current year is 
reported to be fully under order. Export trade w ith China 
is practically at a standstill, but additional business has been 
received from Jamaica and fair orders from South America. 
Inquiries were also received from Red Sea ports, but bid 
prices have been below present open market quotations.

WOOLEN GOODS.— Men’s wear and women’s wear fancy  
woolens for fall are reaching a better position than they have 
been in for years past. Buyers are still disposed to move 
cautiously in worsteds and re-orders on m en’s wear heavy­
weights are below last year’s. The dress goods market is 
making good headway; conditions are satisfactory and the 
volume of business of fair size. Plaid effects are in especial 
favor and broadcloths continue very popular. The continued 
cold weather has materially helped to move winter stocks 
of both m en’s and women’s clothing, and wholesalers have 
received late re-orders for spot delivery. This clearing of 
the markets has greatly improved the outlook for fall busi­
ness. Overcoatings show a substantial improvement for 
the winter of 1907. Duplicates are coming in on staples for 
fall, but fancy and novelty overcoatings, except in the high- 
grades, appear to be declining in favor.

FOREIGN DRY GOODS.—As many domestic m anu­
facturers are well booked ahead on the finer products, 
foreign dress goods are in increased demand, English and 
French voiles and worsteds in light-weight fancies, broad­
cloths, fancy suitings, panamas and all-wool taffetas being 
in strong favor. Linens show little if any change from the 
previous strong situation; arrivals from the other side have 
been fairly large, but entirely inadequate, and shipments 
are still anxiously awaited; in some directions the high prices 
have caused a moderation in the demand, but large buyers 
continue to place heavy orders for the best possible delivery. 
Imported white goods are particularly active. The demand 
for light-weight burlaps is strong; heavy-weights are also 
very active and show increasing scarcity.

Im portations and W arehouse W ithdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods 

at this port for the week ending March 2 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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W I L L I A M  B . D A N A  C O M P A N Y , P u b lish ers ,
P in e  S tr e e t , C orner o f  P e a r l S tre e t ,

P o s t  Office B o x  9 5 8 .  N E W  Y O R K .

M U N IC IP A L  BOND SA LE S I N  F E B R U A R Y .
The February aggregate of municipal bond disposals 

proves to be of larger proportions than that of any February 
since 1892 and, in fact, exceeds any monthly output ever 
recorded, with onl}r two exceptions. According to our 
records $37,740,322 of such bonds were placed on the market 
in February. The total does not include $2,893,600 of 
temporary loans or $1,191,123 Canadian securities. The 
exceptional magnitude of the total is due mainly to the very 
large offerings by New York City on Feb. 1. This sale, 
however proved to be somewhat of a disappointm ent, as 
not quite the whole of the $30,000,000 of 4% stock and bonds 
offered was sold. The bids exceeded the amount of the 
offering, aggregating $38,569,535, but fell short on the 
20-year and the assessment bonds. Consequently the award 
was only $27,586,000. The award was made on a basis of 
about 3.98%  for the corporate stock maturing in 1956 and 
in 1926 and a basis of about 3.997%  for the short time assess­
ment bonds.

Among other sales of importance during the month may 
be mentioned the following: Cincinnati, Ohio, $1,000,000 
4% 20-40-year (optional) water bonds awarded to a local 
syndicate on a basis of about 3.728%  to the optional date 
and 3.814%  to the full maturity; Baltimore, Md., $1,000,000 
3J^% sewer stock, all of which, with the exception of $5,000 
taken at par, was disposed of at 97, and Seattle, W ash., 
$1,650,000 4J^% 10-20-year (optional) sewer bonds and 
$500,000 4% 20-year park bonds, disposed of to a Chicago 
syndicate at a small premium.

The number of municipalities em itting bonds and the num­
ber of separate issues made during Feb. 1907 were 127 and 
196, respectively. This contrasts with 144 and 185 for 
Jan. 1907 and with 130 and 183 for Feb. 1906.

For comparative purposes we add the following table, 
showing the aggregates for February and the two months for 
a series of years:

M o n th  of 
F ebruary .

1907 _____$37,740,322
1906 ........... 28 ,390,655
1905 _____  9,310,631
1904 ........... 7 ,951,321
1903 _____  5 ,150 ,926
1902 _____ 12,614,459
1901 ........... 4 ,221,249
1900 ........... 5 ,137,411

F o r the I M o n th  of
T w o M o s . I F ebruary.

$47,715,656 11899 _____ $7 ,038 ,318
3 6 ,698 ,23711898  _____  9 ,308,489
17 ,746 ,884
31 ,795 ,122
21 ,092 ,722
23 ,530 ,304
13 ,462 ,113
25 ,511 ,733

1897 ........... 12 ,676,477
1896 ...........  4 ,423 ,520
1895 _____  5 ,779,486
1894 _____  11.966,122
1893 ........... 5 ,071 ,600
1892 ........... 7 ,761 ,931

F or the 
T w o  M o s .

$ 13 ,114 ,275
17 ,456 ,382
23,082 ,253
10.931,241
16,111,587
19,038.389
10.510 ,177
14.113,931

Owing to the crowded condition of our columns, we are 
obliged to om it this week the customary table showing the 
m onth’s bond sales in detail. It will be given next week.

N e w s  I t e m s .
Japan.— New Loan Offered.—Messrs. K uhn, Loeb & Co., 

the National City Bank and the National Bank of Commerce 
in New York City are offering at 99>£ (subscriptions to  
close on or before March 1.4 1907) the new Japanese Imperial 
Government 5% Sterling Loan of 1907, aggregating £23,-

000,000. The proceeds of the sale of this loan will be used 
to retire the £22,000,000 6% bonds.issued in 1904. Pay­
ment for the new bonds may be made in cash or in old bonds 
of 1904 which have been called for payment as per items 
elsewhere. The new loan will be issued in series of £500,000  
each, with semi-annual interest coupons attached, payable 
March 12 and Sept. 12. They are payable March 12 1947 
but subject to call upon six m onths’ notice on or after 
March 12 1922. Bonds and coupons are payable in London 
at the office of the Yokohama Specie Bank, Limited, in  
sterling; in Paris at Messrs. De Rothschild Freres, at the 
fixed exchange of fcs. 25.25 per pound sterling; in New  
York City at the agency of the Yokohama Specie Bank, 
Limited, at the current rate of exchange in London on due 
dates. Subscriptions will also be received by the Old Colony 
Trust Co., Kidder, Peabody & Co. and Lee, Higginson & Co. 
of Boston; by the Fidelity Trust Co., the Girard Trust Co. 
and Sailer & Stevenson of Philadelphia; by the Illinois 
Trust & Savings Bank and the Merchants’ Loan & Trust Co. 
of Chicago; and by Francis Bros. & Co. and A. G. Edwards 
& Sons of St. Louis. Further details of the offering, to ­
gether with the terms of subscription and paym ent of bonds, 
will be found in the advertisement published on page xv i.

Nashville, Tenn,— Tennessee Central Subscription Valid .— 
Chief Justice W. D. Beard of the State Supreme Court on 
Feb. 23 handed down a decision in favor of the $1,000,000  
subscription voted by the city Aug. 8 1901 in aid of the  
Nashville & Clarksville R R .—now Tennessee Central R R . 
The legality of this subscription has been before the courts 
for several years and items regarding the same may be found 
in V. 82, p. 1397, 525; V. 81, p. 739; V. 76, p. 1419.

W est V irginia.—Legislature Adjourns .—The Legislature 
of^this State adjourned March 5.

B o n d  C a l l s  a n d  R e d e m p t io n s .
Hamilton^County (P. O. Cincinnati), Ohio.—Bond Call .— 

Call 4was made for paym ent March 1 at the office of the  
County ^Treasurer of $4,500 20-30-year (optional) Real 
Estate Record^bonds dated March 1 1887. Denomination  
$500.

Japan.—Bond Call.—The Imperial Japanese Government 
calls for payment at the Yokohama Specie Bank, L td ., 120 
Bishopsgate Street, L ondon,E ng., or at the agency of said  
bank, 63 Wall Street, New York City, the £10,000,000 6%  
coupon “sterling loan” bonds issued in May 1904 and the 
£12,000,000 6% coupon “sterling loan” bonds issued in  
November 1904. Interest will cease Sept. 10 1907. As 
stated elsewhere, arrangements have been made for the 
refunding of these bonds.

The official notice of this bond call will be found among the 
advertisements elsewhere on page xvii.

B o n d  P r o p o s a l s  a n d  N e g o t ia t io n s  tliis week
have been as follows:

Ackley School ̂ D istrict, Hardin County, Io w a ,—Bond 
Election.—An election will be held March 11 to vote on the 
question of issuing $12,000 high-school bonds

Ambridge (Borough), P a .—Bond Sale.— This boroughjhas 
awarded to the Ambridge Savings & Trust Co. at par and 
accrued interest the $20,000 4% street-improvement bonds, 
offered on Jan. 7 V. 84, p. 1548. Securities are dated  
Jan. 2 1907.

Anderson, Anderson County, S. C.—Bond Election.—An 
election will be held March 14 to vote on the question of 
issuing $75,000 street-improvement bonds.

Appleton School D istrict (P. 0 .  Appleton), Outagamie 
County, W is.—Bond Sale .—This district has disposed of 
$8,500 4% bonds.

Arlington, Hancock County, Ohio.—Bonds Voted.—This 
village has voted to issue $15,000 electric-light-plant bonds.

Ashland School D istrict (P. O. A shland), Ohio.—Bond 
Offering.— Proposals will be received until April 1 for $20,- 
000 5% school-building bonds. Denomination $1,000. 
Interest semi-annual. Maturity $1,000 yearly on Sept. 1 
from 1908 to 1927 inclusive.

A shley (P. O. W ilkes-Barre), Luzerne County, P a .—Bond 
Sale .—On March 1 this borough awarded 89,000 5% Main 
Street paving bonds to local people at prices ranging from 
100.60 to 102.22. Denomination $500. Date March 1 
1907. Interest semi-annual. Maturity $1,000 yearly on 
March 1 from 1908 to 1916 inclusive.

A thens, Athens County, Ohio.—BondJDffering.— Proposals 
will be received until 12 m. March 25 by W. B . Golden, 
Village Clerk, for $6,000 5% electric-light-works-extension  
bonds. Denomination $1,000. Date March 1 1907. Inter­
est semi-annual. Maturit}r SI ,000 jrearly on Sept. 1 from 
1920 to 1925 inclusive. Certified check for 10% of bonds
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bid for, drawn on some bank in Athens, and payable to the 
Village Clerk, is required. Accrued interest to be paid by 
purchaser.

Aurora, St. Louis County. M inn.—Bond Offering.— Pro­
posals will be received until 8 p. m. March 11 by the Village 
Council for $15,000 5 ^ %  coupon water-works bonds. 
Denomination $750. Date April 1 1907. Interest semi­
annually at Chicago. Maturity $7,500 on April 1 1917 and 
$7,500 on April 1 1927. Certified check for $1,000, payable 
to  the Village Treasurer, is required. F . V. Anderson is 
Village Recorder.

Bath, Sagadaliac County, M aine.—Bond Offering.—Pro­
posals will be received up to March 10 by H. B. Sawyer, 
Chairman of Finance Committee, for 810.000 4% 20-year 
gold coupon funding sewer bonds. Authority Chapter 4, 
Section 75, of the Revised Statutes. Denomination $500. 
Date Jan. 1 1907. Interest semi-annually at the State Street 
Trust Co., Boston. Maturity Jan. 1 1927. The legality  
of these bonds has been certified to by Storey, Thorndike, 
Palmer & Thayer of Boston.

Bayou Terre 3ux Boeufs Drainage District (P. O. St. 
Bernard), St. Bernard Parish, L a.—Bonds Pro-posed.—This 
district proposes to issue $100,000 5% drainage and irriga­
tion bonds. Denomination $500.

Bell County (P. O. Belton), T exas.—Bonds Registered.— 
On Feb. 26 the State Comptroller registered $20,000 3 ^ %  
5-40-year (optional) bridge-repair bonds of this county. 
Securities are dated Feb. 1 1907.

Billings, Yellowstone County, M ont.—Bond Offering.— 
This city will sell at public auction on April 10, at 10 a. m ., 
$400,000 coupon water-works, canal and ditch bonds at not 
exceeding 6% interest. Denomination 81,000. Date July
1 1907. Interest semi-annual. Maturity July 1 1927, 
subject to call after July 1 1917. Certified check on some 
bank in Billings for $5,000 is required.

Bonner School D istrict No. 14, Missoula County, Mont.
—Bond Offering.— Proposals will bp received until 8 p. m. 
March 15 by H. L. Soare, District Clerk, for 88,000 school 
bonds at not exceeding 43^>% interest. Denomination $1,- 
000. Date May 1 1907.” Interest semi-annually at the 
Countjr Treasurer’s office. Maturity May 1 1917, subject 
to call May 1 1912. Certified check for $500, payable to  
School District No. 14 of Missoula County, is required. \

Boston, M ass.—Bond Sale.— This city has awarded $75,-
000 ‘Sy2%  rapid-transit bonds, dated Feb. 26 1907 and 
maturing Jan. 1 1947, to the sinking fund at par.

Buffalo, N . Y .—Bond Issue.—Pursuant to Title IV ., 
Chapter 11, Section 73, of the City Charter, this city will is­
sue $60,000 4% bonds to be dated Feb. 28 1907 and mature 
July 1 1907. Under the ordinance providing for the issu­
ance of these bonds, they will be disposed of at par as fol­
lows: $5,000 to the Park Bond Redemption Sinking Fund, 
$32,000 to the Hertel Avenue Outlet Sewer Sinking Fund, 
$4,000 to the New York Chicago & St. Louis Grade Crossing 
Bond Sinking Fund, $9,000 to the Western New York & 
Pennsylvania Grade Crossing Sinking Fund and $10,000 to 
the Erie Railroad Grade Crossing Bond Sinking Fund.

Cambridge, Ohio.—Bond Offering.—Proposals will be re­
ceived  until 12 m. March 30 by T. R . Deselm, City Auditor, 
for the following bonds:
$1 0 ,740  4 H %  1 -1 0 -y ear (serial) S teu b e n v ille  A v en u e  p a v in g  a ssessm en t 

bo n d s  d a te d  D ec. 1 1906. D en o m in a tio n  §1 ,074.
12  044 4 J^ %  1 -10 -year (serial) S teu b e n v ille  p a v in e  asse ssm en t bDnds 

d a te d  D ec. 1 1906. D e n o m in a tio n  51,204 40.
9 ,076  4 H %  1 -10 -year (serial) N o r th  E ig h th  S tre e t p a v in g  b o n d s  d a te d  

D ec. 1 1906. D en o m in a tio n  $907 60.
6 768 4 H %  1 -10-year (serial) H ig h la n d  A v en u e  p av in g  a s se s sm en t b onds 

d a te d  D ec. 1 1906. D e n o m in a tio n  $676 80.
2 ,009  4 H %  1 -10-year (serial) N o r th  S ix th  S tre e t p av in g  a sse ssm en t 

b o n d s  d a te d  D ec. 1 1906. D en o m in a tio n  $200 90.
3 ,090  4 M %  1-10 -year (serial) S o u th  E le v e n th  S tre e t p a v in g  asse ssm en t 

b o n d s  d a te d  M arch  1 1907. D en o m in a tio n  $309.
2 ,118  4 ^ %  1 -10 -year (serial) N o rth  T e n th  S tre e t p av in g  asse ssm en t 

b o n d s  d a te d  M arch  1 1907. D e n o m in a tio n  $211 80.
2 ,170  4 H %  1-10 -year (serial) S o u th  E ig h th  S tre e t p av in g  asse ssm en t 

b o n d s  d a te d  M arch  1 1907. D en o m in a tio n  $217.
7 ,940  4 H %  1 -10 -year (serial) F o u r th  S tre e t  p a v in g  a s se s sm en t b o n d s  

d a te d  M arch  1 1907. D en o m in a tio n  $794.
Authority Ordinances Nos. 697, 698, 699, 700, 701, 713, 

714, 715 and 716 and Sections 50 to 95 of the Municipal 
Code. Interest annually at the office of the City Treasurer. 
Certified check for $500, payable to the City Auditor, is re­
quired. Purchaser to pay accrued interest. Official adver­
tisem ent states that the amount of bonds to be offered will 
be reduced in proportion to the amount of assessments 
paid in.

Carrizozo School D istrict (P. O. Carrizozo), Lincoln 
County, N. M .—No Action Yet Taken.— No action has yet 
been taken in the matter of issuing the $10,000 6% 20-30- 
year (optional) school-building bonds voted on Dec. 29 1906.

Carrollton, Carroll County, Ga.—Bonds Voted.—The elec­
tion held Feb. 26 resulted in a vote of 240 to 2 in favor of the 
proposition to issue $25,000 5% street-improvement bonds. 
Securities will be offered shortly.

Chagrin Falls, Cuyahoga County, Ohio.— Bond Sale Post­
poned.—We are advised that the sale of the four issues of 

5 ^ -year  (average) coupon street-improvement bonds, 
aggregating $25,000, which was to have taken place Feb. 16 
(V. §4, p. 233), has been postponed.

Chardon School D istrict (P .O . Chardon), Geauga County, 
Ohio.—Bond Sale.—On March 1 the $15,000 4J^% 10J^-year

J o h n N u v e e n &  C o ..C h ic .$101,035 50 
E m e ry , A n d erso n  & C o .,

C le v e la n d ____________ a l0 3 ,2 5 1  00
1 s t N a t’l B k .,  C h ic a g o . . a l 02,550 00 
A . J .  H ood& C o ., D e tro ita l0 2 ,0 0 0  00

(average) high-school-building bonds described in V. 84, 
p. 524, were awarded, it is stated, to Emery, Anderson & 
Co. of Cleveland at 104.50.

Chemung County (P. O. Elmira), N. Y .—Bond Offering.—  
Proposals will be received until 2 p. m . March 20 by T. J. 
W intermute, County Treasurer, for $26,480 4% coupon land 
bonds. Authority Sections 12 and 14 of the County Law. 
Denomination $5,000 except one bond for $6,480. Date 
April 1 1907. Interest annually on Feb. 1 at the County 
Treasurer’s office. Maturity $6,480 on Feb. 1 1908 and 
$5,000 yearly on Feb. 1 from 1910 to 1913 inclusive.

Chickasaw County (P. O. H ouston), M iss.—Bond Sale.—  
This county recently disposed of an issue of $40,000 bonds.

Chillicothe, M o.—Bond-Sale.— On Feb. 25 the $100,000  
5% 8%-year (average) coupon water-works and electric-light 
bonds described in V. 84, p. 406, were awarded to John 
Nuveen & Co. of Chicago at 101.035 and accrued interest—a 
basis of about 4.853% . Following are the bids:

W . J .  H ayes& S ons,C levc$101 .131  00
O. L . S m ith ______________ 100,157 00
C. H . C offin , C h ic ag o ____100,101 00
L i tt le  & H a y s  In v e s tm ’t

C o.; S t.  L o u is_________ 100,075 00

a  B ids sa id  to  be  ir re g u la r.
Cincinnati, Ohio.—Bond Offering.— Proposals will be re­

ceived until 12 m. April 1 by W. C. Culkins, City Auditor, 
for the following bonds:
$204,000 3 .65%  h o sp ita l b o n d s . D e n o m in a tio n  $500.

40,000 3 .65%  w a te r-m a in  bo n d s. D en o m in a tio n  $100.
Authority Sections 2835, 2835b, 2836 and 2837 of the R e­

vised Statutes as amended March 22 1906 and ordinances 
passed b3  ̂ the City Council on Jan. 21. Date of bonds Feb. 
15 1907. Interest semi-annual. Maturity thirty years. 
Each bid must be made on a blank form furnished by the city  
and must be accompanied by a certified check for 5% of 
the bonds bid for, payable to the City Auditor. Accrued in­
terest to be paid by purchaser.

Claremont School D istrict, Los A ngeles County, Cal.— 
Bond Sale.—Reports state that the Board of Supervisors has 
awarded the $25,000 5% grammar-school-building bonds 
voted on Jan. 14 to J. W. Phelps, Cashier of the American 
Savings Bank of Los Angeles, at 108.524.

Clay Center, Clay County, N eb.—Bonds Not Sold.— No 
sale was made on March 1 of $18,000 5% 20-year water­
works bonds offered on that day. Denomination $1 000. 
Date Nov. 1 1906. Interest annual,

Clinton, Custer County, Okla.—Bonds Not Sold.— We are 
advised that the $20,000 5% 20-year coupon water-works 
bonds described in V. 84, p. 524, were not disposed of on 
March 1.

Coffey County (P. O. Burlington), Kan .—Bond Sale.— 
This county has awarded $40,000 4J^% railroad refunding 
bonds to the State of Kansas at par. Denomination $1,000. 
Date April 1 1907. Interest semi-annual. Maturity April 1 
1937, subject to call at any tim e.

Concord, Cabarrus County, N. C.—Bond Offering.— Pro­
posals will be received until 3 p . m .  March 19 by D . B. Col- 
trane, H . I. Woodhouse and Chas. B. W agoner, agents, 
for $100,000 5% coupon funding bonds. Denomination  
$1,000. Date Jan. 1 1907. Interest semi-annually in Con­
cord or New York City. Maturity 30 years. Bonds are 
exem pt from city taxes. Successful bidder will be required 
to deposit a certified check for 1% of the amount bid, paya­
ble to the City Treasurer. Accrued interest to be paid by  
purchaser. Bonded debt, including this issue, $275,000.

Corona, Riverside County, Cal.—Bonds Proposed.—The 
issuance of street, sewer, city-hall and jail bonds is being 
considered.

Cuyahoga County (P. O. Cleveland), Ohio.—BondOffering. 
— Proposals will be received until 11 a. m. March 27 by  
Julius O. Dorn, Clerk Board of County Commissioners, for 
$2,349 5% coupon improvement bonds. Authority Sec­
tions 4479, 4481 and 4482 of the Revised Statutes. D e­
nomination- $500 except one bond for $349. Date April 1 
1907. Interest semi-annually at the County Treasurer’s 
office. Maturity $349 on Oct. 1 1908 and $500 yearly on 
Oct. 1 from 1909 to 1912 inclusive. Certified check for 
10% of bonds bid for, payable to the County Treasurer, is 
required. Accrued interest to be paid by purchaser.

Delaware, Delaware County, Ohio.—Bond Offering.—  
Proposals will be received until 12 m . April 1 by F. D. King, 
City Auditor, for the following bonds:
$2,250 5%  1-10 -year (serial) c o u p o n  B u c k  R u n  sew er-asse ssm en t b o n d s .

A u th o r i ty ,  O rd in an ce  N o . 302 , p a ssed  J a n .  7 . D e n o m in a tio n  
$225.

1 ,500 5%  1-10 -year (serial) co u p o n  B u ck  R u n  sew er ( c i ty ’s p o rtio n ) b o n d s .
A u th o r ity , O rd in an ce  N o . 304, p a ssed  J a n .  7 . D en o m in a tio n  
$150.

1 ,450 5%  1 -10 -year (serial) c o u p o n  M aple S tre e t im p ro v e m e n t a s se s sm en t 
b o n d s  A u th o r ity , O rd in an ce  N o . 306 , p a s se d  J a n .  7- D e­
n o m in a tio n  $145.

1 ,060 5%  1-10 -year (serial) co u p o n  N oble  S tre e t im p ro v e m e n t a s s e s sm e n t 
b o n d s , th e  o d d  b o n d  b eing  p a y a b le  f irs t. A u th o r ity , O rd in an ce  
N o. 305 , p a ssed  J a n . ’ 7 . D e n o m in a tio n  100, e x c e p t o n e  b o n d  
fo r $160.

The above bonds will be dated March 1 1907. Interest 
semi-annually at the depository of the sinking fund in 
Delaware.

D ouglas, Ga.—Bond Sale.— On March 1 the $12,500  
electric-light and water-plant extension and $5,000 school- 
building 5% 29 2-3-year gold coupon bonds, a description
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of which was given in V. 84, p. 524, were awarded, it is 
stated , to E. H . Rollins & Sons of Chicago for $17,784, 
the price thus being 101.622.

E ast Troy, W alworth County, W is.—Bond Offering.— We 
are informed that bids for the $10,000 33^% water-works 
bonds which have been asked for up to March 18 will be 
received until 7:30 p. m. on that day by L. E . R ice, Village 
Clerk. For other details of offering and description of bonds 
see V. 84, p. 525.

Ellwood City, Lawrence County, P a .—Bonds Voted.—  The 
election held Feb. 19 resulted in favor of the propositions 
to issue S3,000 sewer and $17,000 street-improvement bonds. 
The vote was 107 “for” to 35 “against” the issue.

Fall River, M ass.— Temporary Loan.— A loan of $100,000 
was recently negotiated, $50,000 w ith Blake Bros. & Co. 
of Boston and $50,000 with the Fall River Savings Bank, at 
an average discount of 5.04% . Loan matures Nov. 27 1907.

Fremont Dodge County, N eb .—Bond Sale.— On March 1, 
the $25,000 5% 5-20-year (optional) coupon paving bonds 
dated July 1 1907 and described in V. 84, p. 407, were 
awarded to the Fremont National Bank of Frem&nt at 
100.304—a basis of about 4.936%  to the optional date and 
4.976%  to full m aturity. A bid of par was also received 
from W. J. Hayes &.Sons of Cleveland.

Glendale, Los A ngeles County, Gal.—Bonds Voted and 
Defeated.—-This city on Feb. 26 defeated the proposition to 
issue $17,000 city-hall bonds, the vote being 162 “for” to 121 
“against”—two-thirds being necessary to authorize. The 
$5,000 fire-protection bonds proposition carried by a vote of 
222 to 44.

Gloucester, Mass .— Temporary Loan.— A loan of $100,000  
maturing Feb. 1 1908 was recently negotiated with Bond & 
Goodwin of Boston at 4.945%  discount.

Goldfield School D istrict (P. O. Goldfield), Esmeralda 
County, N ev .—Bonds Authorized.—-This district has au­
thorized the issuance of> $75,000 8% gold coupon school 
bonds. Denomination $100. Interest January and July 
at Goldfield or New York City. Bonds are exem pt from 
taxation. The district has no bonded debt at present. 
Assessed valuation, 1906, $1,000,000. A. A. Codd is Clerk 
of Board of Education.

Grand Rapids, Kent County, M ich.—Bonds Proposed.— 
A bill has been introduced in the State Legislature to provide 
for the issuance of $1,000,000 Grand River dike bonds.

Greenfield, Adair County, Iow a .—Bonds Legalized.— The 
General Assembly has passed a bill legalizing the special 
election held Sept. 10 1906 at which the issuance of S10,000 
water-works bonds was authorized. As stated in V. 83, p. 
1134, the bonds were awarded on Oct. 10 1906 to J. N. Cas­
sidy Jr. & Co. of Council Bluffs.

Hamilton Precinct, Hamilton County, N eb.—Bonds Voted. 
— An election held Feb. 25 resulted in favor of $7,500 bonds 
in aid of the Omaha '& Nebraska Central Electric Railway, 
to be issued upon the completion of the road.

Harrisburg, Pa,.—Bonds Not Sold.— Up to March 7 no 
award had yet been made of the two issues of 3J^% coupon 
public-improvement bonds, aggregating $654,800, offered on 
Feb. 28. See V. 84, p. 464, for description of these securities. 
P piarrison-Pottaw attam ie Drainage D istrict No. 1, Harri­
son and Pottaw attam ie Counties, Iow a .— Bond Sale.— On 
March 4 $130,000 6% 5-15-year drainage bonds offered but 
not sold on Feb. 28 (V. 84, p. 288) were awarded to Hoehler
& Cummings of Toledo at 100.826. Following are the bids:
H o eh le r & C um m ings, T o led o _____________________________________$131,075
E m e ry . A n derson  & C o ., C le v e la n d .!____________________________  130,650
W . R . C o m p to n  B o n d  & M ortgage  C o ., M aco n ___________________ 130,634
S p ltz e r  & C o ., T o led o ------------------------------------------,.-------------------------- 130,465

Haverhill, M ass.— Temporary Loan.— On Feb. 20 this city  
borrowed $100,000 from Estabrook & Co. of Boston at 4.87%  
discount plus $1 premium. Loan matures Sept. 20 1907.

Herkimer County (P. O. Herkimer), N . Y .—Bond Sale.—  
On Feb. 27 the $60,000 4% highway-improvement bonds 
offered on that day (V. 84, p. 407) were awarded to Chas. L. 
Fellows of Newport, N . Y ., at par. Securities are dated 
April 1 1907. Interest semi-annually at the Herkimer 
National Bank, in New York Exchange. Maturity $12,000 
yearly on April 1 from 1912 to 1916 inclusive.

Highland Park School D istrict (P. O. New Brunswick), 
Mercer County, N . J .—Bond Sale.— On Feb. 15 the $15,000 
4% school-building bonds mention of which was made in 
V. 84, p. 288, were awarded to the New Brunswick Trust Co., 
of New Brunswick at par and accrued interest. Denomina­
tion $1,000. Date Dec. 15 1906. Interest semi-annual. 
Maturity $1,000 yearly on Dec. 15 from 1911 to 1925 inclu­
sive.

Hoboken, Hudson County, N . J .— Bond Offering.— Pro­
posals will be received until 8 p. m. March 27, by the Mayor 
and City Council, for $20,000 4% registered or coupon fire 
bonds. Authority Chapter 5, Laws of 1907. Interest sem i­
annual. Maturity tw enty years. Certified check for $1,000 
is required. James H. Londrigan is City Clerk.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Hudson County (P. O. Jersey City), N. J .—Bond Sale.—  
On March 7 the $350,000 4% 30-year gold coupon viaduct

bonds described in V. 84, p .  407, were awarded to W. J. 
Hayes & Sons of Cleveland at 100.01—a basis of about 
3.999% . No other bids were received.

Kansas City School D istrict (P . O. Kansas City), K an.—
Bond Offering.— Proposals will be received until 7:30 p. m. 
March 18 by the President of the Board of Education for 
$200,000 43^% coupon building bonds. Authority Section 
10 of Chapter 92, LaAvs of 1901. Denomination $1,000. 
Date April 1 1907. Interest January and July at the fiscal 
agency. Maturity tw enty years. Certified check for 1J^%, 
payable to T. J. Adams, Treasurer Board of Education, is 
required.

Kingman School D istrict (P. O. Kingm an), Kingman  
County, K an.—Bond Sale.—This district has awarded the 
$25,000 4J4% 10-20-year (optional) high-school-building 
bonds voted on Jan. 24 (V. 84, p .  407) to the State School 
Fund at par. Denomination $500. Date March 1 1907. 
Interest semi-annual.

Lawrence, M ass.— Temporary Loan.—This place has bor­
rowed $50,000 until Oct. 10 from F. S. Moseley & Co. at 
5.25% discount.

Louisville, K y .—Bids Rejected.—The following bids, all of 
which were rejected, were received on March 6 for the 
$1,000,000 4% Louisville Water Co. gold coupon mortgage 
bonds described in V. 84, p. 404:
F id e l ity  T ru s t C o ., L ou isv ille  (for $40,000 b o n d s )________________ $40,293 60
G erm an  S ec u rity  In s u ra n c e  Co. (for $30,000 b o n d s )______________ 3 0 ,0 0 0  00
P . N . B rad fo rd , A b erd een , O hio (for $8,000 bonds) __ .......................  8 .000  00

Lynn, Essex County, M ass.— Temporary Loan.—This city  
recently borrowed $200,000, of which amount $50,000 
matures Oct. 1 and $150,000 Oct. 26 1907.

McMechen, Marshall County, W . V a.—Bond Offering.— 
Proposals will be received until 12 m. March 14 by J. L. Mc­
Mechen and Chas. R . Lowe, Commissioners, for $20,000  
4J^% bonds. Denomination $500. Date Jan. 1907. In­
terest annual. Maturity on or before Jan. 1 1937, bonds 
being “redeemable at least two in each year after 1917.”

Madison School D istrict, Lac qui Parle County, Minn.— 
Bonds Defeated.—An election held Feb. 19 resulted in the 
defeat) of a proposition to issue $45,000 school-building bonds.

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton 
County, Ohio.—Bond Offering.— Proposals will be received 
until 12 m . March 29 by J. A. Conant, Village Clerk, for 
$1,500 82 4% street-improvement bonds. Denomination 
$150 08. Date Feb. 12 1907. ' Interest annual. Maturity 
Feb. 12 1917. Certified'check for 10% of bonds bid for, 
payable to the Village Treasurer, is required.

Marquette, Marquette County, Mich.—Bond Bill Passed  
by House.—The House of the State Legislature has passed a 
bill providing for the issuance of $200,000 water-works-ex- 
tension bonds.

Martinsburg School D istrict (P .O . M artinsburg), Berkeley 
County, W . V a.—Bond Election.— We are informed that an 
election will be held sometime before July 1 to vote on the 
question of issuing $50,000 or $75,000 3-34-year (optional) 
building bonds.

Massachusetts^— Temporary Loans.—The State has ne­
gotiated the following loans:
A m o u n t D ate

o f L oan . Negotiated.
$500,000 F eb . 26

500.000 F e b . 27
500.000 F e b . 28
100.000 M arch  1

We are informed that the average rate was slightly under 
5%.

Miamisburg, Montgomery County, Ohio.—Bonds Author­
ized.—The City Council has passed an ordinance providing  
for the issuance of $17,000 sewer bonds.
I Middletown, Ohio.—Bond Sale.— On Feb. 28 the $4,196 80 
4% 1-10-year (serial) coupon street-improvement assessment 
bonds described in V. 84, p. 465, were awarded to the Mer­
chants’ National Bank of Middletown at 100.60 and accrued 
interest—a basis of about 3.878% . Following are the bids:
M erch an ts’ N a tio n a l B an k , M id d le to w n ---------------------------------------- $4,222 00
O glesby  & B arn ltz  C o., M id d le to w n ----------------------------------------------4 ,206  80

Montgomery County (P. O. D ayton), Ohio.—Bond Sale.— 
On March 7 the $250,000 AlA %  9 1-5-year (average) coupon 
memorial-building bonds described in V. 84, p. 408, were 
awarded to Seasongood & Mayer, of Cincinnati, at 105.0724.

Montpelier, Williams County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m . March 30 by C. D. 
Hall, Village Clerk, for S5,000 4 % %  coupon street-improve­
ment bonds. Denomination $1,000.^ Date Jan. 1 1907. 
Interest semi-annually at the Chase National Bank in New 
York City. Maturity Jan. 1 1927. Certified check for SI00 
is required.

Mount Vernon School D istrict, W estchester County, N. Y.
—Bonds Not Sold .— No bids were received on March 4 for 
the $108,750 4% registered or coupon school-loan bonds, a 
description of which was given in V. 84, p. 526.

Mount Vernon, Ohio.—Bond Sale.—On March 4 the $33,- 
800 5% coupon Gambier Street and East Gambier Avenue 
bonds (two issues), a description of which was given in V. 
84, p. 289, were awarded to Denison & Farnsworth of Cleve­
land and Boston at 104.561 and accrued interest. The bids 
were as follows:

With. W hom  Negotiated.
F . S . M oseley & Co. o f B oston .
F . S . M oseley & Co. o f B o sto n  
H a rv e y  F isk  & Sons of B oston .
T h e  B o s to n  F iv e  C en ts  S av in g s  B an k , B o s to n .
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D en ison  & F a rn s w o r th ,

C leve land  a n d  B o s to n . .$35 ,341  75
S easongood& M ayer, O ln c . 35,242 00
N ew  1 st N a t . B k ., C o lu m . 35 ,236 50
H a y  d en , Mill e r& C o., Clev_ 35 ,219 00
B reed  & H a rr iso n , C in c in ... 35 ,194 25
W e ll, R o th  & C o ., C in c in . 35 ,193 00

O tis & H o u g h , C le v e la n d .$35,152 00
F . L . F u lle r& C o ., C le v e . .  35,005 00 
S e c u rity  S av s . B k . & T r.

C o ., T o led o ____________  34,882 50
W . R . T o d d  & C o .,C in c in . 34,500 00
S. A . K ean , C h ic ag o _____  34,307 00
R .H .B e b o u t,G a m b le r  (for

$ 9 ,0 0 0 )_______________ 9 ,352 80
Mt. W ashington, Hamilton County, Ohio.—Bond Offering. 

— Proposals will be received until 12 m. April 2 by E. H. 
Stevens, Village Clerk, for §1,176 91 5% Sutton Avenue 
sidewalk-improvement assessment bonds. Authority Sec­
tions 51 and 95 of the Ohio Municipal Code. Denomination  
$115, except one bond for $141 91. Date Feb. 20 1907. 
Interest annual. Maturity $115 yearly on Feb. 20 from 
.1908 to 1916 inclusive and $141 91 on Feb. 20 1917. Certi­
fied check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by 
purchaser.

Newark, E ssex County, N . J .—Bonds Authorized.— The 
Finance Committee of the Common Council has passed a 
resolution to issue §1,165,500 school bonds at not exceeding 
4% interest . The date of these securities will be May 1 1907. 
Maturity fifty years.

New Bedford, M ass.—Bond Sale.—This city has awarded 
$233,000 4% municipal-loan bonds to the New Bedford 
Institution for Savings at par. Denomination 81,000 and 
multiples. Date Feb. 11 1907. Interest semi-annual. 
Maturity $23,000 yearly on Feb. 11 from 1908 to 1916 in­
clusive and $26,000 on Feb. 11 1917.

Nev/port N ew s, Warwick County, V a.—Bonds Voted.— 
The election held in this city Feb. 28 resulted in favor of 
the proposition to issue $100,000 street-paving bonds. The 
vote was 330 to 72.

New York C ity.—Bond Issues.-—The sinking fund takings 
of New York City bonds during February were very light, 
amounting, in fact, to only $1,000. This small purchase is 
due partly to the fact that the city disposed of at public 
sale on Feb. 1 over 2 7 ^  millions of corporate stock and bonds, 
thus meeting for the tim e the demands for money usually 
met by bond issues. The statem ent in some of the papers 
that the February sinking fund takings had been $30,001,000 
is entirely erroneous.

Int.H ate. M a tu r ity . A m o u n t  
A ssessm en t b o n d s  lo r  s tre e t- im p ro v e ’ts  3%  O n  o r a f te r  N o v . 1 ’07. $1,000

In addition to the above stock and bonds, the following 
“revenue bonds” (temporary securities) were issued:

I n t .  R a te . M a tu r ity . A m o u n t. 
R ev e n u e  b o n d s— s p e c i a l___________  4%  O n o r  a f te r  J a n .  1 '0 8 .  $215,000

Northampton, M ass.— Temporary Loan.—This city has 
borrowed $75,000 from Blake Bros. & Co. of Boston at 5.16%  
Loan matures Oct. 10 1907.

North Chelmsford Fire D istrict, Middlesex County, Mass.
—Bond Sale.—This district on Feb. 26 awarded $18,000 4% 
bonds to the Central Savings Bank of Lowell at 100.125 
and accrued interest. Denomination $1,000. Date March 1 
1907. Interest semi-annual. Maturity SI ,000 yearly on 
March 1 from 1918 to 1935 inclusive. • • ■

North Yakima School D istrict No. 7, Yakima County, 
W ash.—Bond Offering.— Proposals will be received until 
10:30 a. m. March 30 by Lee Tittle, County Treasurer 
(P. O. North Yakim a), for $150,000 coupon building bonds 
at not exceeding 6% interest. Authority Sections 117, 118, 
119 of the Code of Public Instruction, Laws of 1897. De­
nomination $1,000. Interest annually at the County Treas­
urer’s office. Maturity tw enty years, subject to call after 
10 years. Certified check for 1 %~of bonds bid for is required. 
Bonded debt at present $92,000. Floating debt $16,325. 
Assessed valuation 1906 $6,214,645.
'^'Park County (P. O. L ivingston), M ont.—Bond Sale.—On 
March 1 the $25,000 4% 20-year gold coupon jail-building 
bonds dated Jan. 1 1907 and described in V. 84, p. 409, 
were awarded to the State Board of Land Commissioners at 
101—a basis of about 3.928% . The bids were as follows:
S ta te  B o ard  of L a n d  C om m ’s $25,250 | D e W i tt ,  T rem b le  & C o____ $22 500
T . M. S w in d le h u rs t--------------------- p a r |  J .  M. H o lm es, C h ic a g o . .p a r ,  less 5%

Perinton (P. O. Fairport), Monroe County, N . Y .—Bond 
Sale.—On March 4 the $25,000 1-20-year (serial) registered 
town-hall bonds described in V. 84, p. 527, were awarded to 
W. J. Hayes & Sons of Cleveland at 100.07 and accrued in­
terest for 414s. The bids were as follows:

F o r  AYiS. I , F or 414$ {C on.).
W . J .  H ay es  & S ons, C lev_$25,017 50 I R . R le y b o lte  & C o ., X. Y . $25,225 00 

F o r  4.30x. I G eo. M. H a h n , N ew  Y o rk . 25,157 00
N . W . H alsey  & C o .,N .Y . 25,015 001 W . N . C oler & C o ., X. Y_ - 25 ,140 00 

F or  4 M s. I O tis  & H o u g h , C le v e la n d . 25,027 50
D enn ison  & F a rn s w o r th , E m e ry , A n d erso n  & C o .,

C leveland  an d  B o s to n . .  25 .258 00[ C le v e la n d ........ ...................  25 ,000 00
^■Peru, Clinton County, In d .—Bond Sale.—On Feb. 26 the 
$25,000 3J^% refunding bonds mentioned in V. 84, p. 352, 
were awarded, it is stated, to Milton Kraus of Peru. 
pT^Port Clinton, Ottawa County, Ohio.—Bond Sale.—On 
March 4 the $8,200 5% 5^ -year (average) coupon-Adams 
Street improvement assessment bonds described in V. 84, 
p. 352, were awarded to the German-American Bank of 
Port Clinton at 102.50—a basis of about 4.482% . The 
bids were as follows:
G er.-A m . B k . . P o r t  C lin to n  $8,405 00 
W . R . T odd  & C o ., C in c ln . 8 ,550 00 
H ay d en .M ille r  & C o .,C leve . 8,531 50 
O tis  & H o u g h , C le v e la n d ..  8 ,523 98 
W . J .  H ay es  & S o n s, C le v e . 8,521 00 
D e n is o n *  F a rn s w o r th ,C le v . 8 ,520 00

H o eh le r & C u m m in g s, T o l .$8,511 00 
F . L . F u lle r  & C o ., C le v e . .  8 ,506 00 
W ell, R o th  & C o ., C in c ln . .  8 ,496 50 
N ew  F irs t  N a t. B k .. C o lum . 8 ,480  00 
S e c u rity  S av ings  B a n k  &

T ru s t C o ., T o le d o ______  8 ,460  00

Portland, Ore.—Bond Sale.— We have just been advised 
that on Jan. 21 $99,305 98 6% street-improvement and sewer- 
construction bonds were aw arded,$5,000 to the Oregon Life 
Insurance Co. at 101.052 and interest and $94,305 98 to the 
Security Savings & Trust Co. of Portland at 101.042 and in­
terest. Denomination $500. Date Jan. 1 1907. Interest 
semi-annual. Maturity Jan. 1 1907, subject to call after 
one year.

Bond Election.—An election will be held in June to vote
on the question of issuing the following bonds:
$1,000,000 fo r th e  p u rc h a se  of p a rk s  a n d  th e  e s ta b lis h m e n t of a  sy s te m  of 

b o u lev ard s .
275.000 fo r th e  p u rc h a se  of a n  a d d itio n a l fire b o a t  a n d  la y in g  o f  new  

w a te r  m a in s .
450.000 fo r b rid g e  p u rp o ses .
750.000 fo r th e  p u rc h a se  o f la n d s  fo r docks a n d  im p ro v e m e n ts  o f docks.

Prentiss, Jefferson D avis County, M iss.—Bonds Proposed. 
— Local reports state that the Town Council will shortly issue 
bonds for water-works and a school building.

Ravenna, Ohio.—Bond Sale.—On Feb. 28 $10,000 4% 
sewer bonds were awarded to the Ravenna National Bank. 
Authority Sections 2835 and 2836 of the Revised Statutes. 
Denomination $500. Date March 1 1907. Interest June 30 
and Dec. 30. Maturity $2,000 yearly on Dec. 30 from 1910 
to 1914 inclusive.

Reading, Hamilton County, Ohio.—Bond Sale ATot Con­
summated.— We are advised that the $7,800 4% coupon 
street-improvement (village’s portion) bonds to be offered 
March 27 (V. 84, p. 528) take the place of those awarded on 
Jan. 16 to S. Kuhn & Sons of Cincinnati (V. 84, p. 235), 
which sale was never consummated, owing to the fact that 
the first advertisement was published only 29 days,instead  
of 30 days as required by law.

Red Sank, Monmouth County, N . J .—Bond Offering.— 
Proposals will be received until March 18 by A. C. Harrison, 
Town Clerk, for $41,380 4% coupon sewer bonds. Denomi­
nation $500, except one bond for $380. Interest semi­
annual. Maturity $3,380 in one year and $2,000 yearly for 
the following nineteen years. Certified check for 5% of bid 
is required.

Red Deer Public School D istrict No. 104, A lberta.— De­
benture Sale.—On Feb. 14 the $35,000 5% school-building 
debentures, a description of which was given in V. 84, p. 290, 
were awarded to the Mutual Life Assurance Co. of Canada 
at 101.44.

Rocky River School D istrict (P. O. Rocky R iver), Cuya­
hoga County, Ohio .—Bond Offering.— Proposals will be re­
ceived until 2 p. m. April 1 by C. H . Dean, Clerk of the 
Board of Education, for $7,500 4 lA %  coupon school-building 
bonds. Authority Sections 3991, 3992 and 3993 of the 
Revised Statutes. Denomination $500. Interest April 1 
and Oct. 1 at the Rocky River Savings Bank. Maturity 
$500 each six months from Oct. 1 1913 to Oct. 1 1920 in­
clusive. Certified check for $200, payable to the Village 
Treasurer is required.

Roselle Park School D istrict (P. O. Ind. Sta. Elizabeth), 
N. J .—Bond Offering Postponed.—We are advised that the 
offering of the $7,000 4% 20-year scliool-house-site bonds 
which was to have taken place March 2 has been postponed  
until to-davBIareh 9.
W-Rowlesburg, Preston County, W . V a.—Bond Sale .— On 
Feb. 11 the $12,000 5% coupon electric-light bonds described 
in V. 84, p. 352, were awarded to the School Board of West 
Virginia at par.

Rushsylvania School D istrict (P .O . R ushsylvania), Logan  
County, Ohio.—Bonds Voted.—An election held Feb. 18 re­
sulted in favor of a proposition to issue $12,000 school bonds.

St. Anthony Catholic Separate School D istrict No. 12, 
Town of Strathcona, A lberta.— Debenture Offering.— Propos­
als will be received up to and including March 25 by J. A. 
Connelly, Secret ary-Treasurer, for $9,000 5% school- 
building debentures. Interest annually on March 1. Ma­
turity part yearly on March 1 for thirty years.

St. Joseph School D istrict (P. O. St. Joseph), Buchanan 
County, M o.—Bond Sale.—On March 5 the $300,000 4% 
20-year registered school-building bonds described in V. 84, 
p. 528, were awarded to the First National Bank of Buchanan  
County at 100.325—a basis of about 3.977% . We are in­
formed that none of the other bids received complied with  
the termsTofftheTadvertisement.

St. Louis, Mo.— Bonds Valid.—Judge Kinsey of the Cir­
cuit Court on Feb. 25 handed down a decision in favor of 
the $3,500,000 free bridge bonds authorized by the City 
Council last November. The validity of the issue is ques­
tioned by the “Taxpayers’ League” and it is understood that 
an appeal wilUbeTtaken to the^Supreme Court.

St. Paul, Minn.—Bond Offering.— Proposals will be re­
ceived until 12 m. March 20 by the Sinking Fund Committee 
at the office of Louis B etz, CityfComptroller, for $100,000 4% 
coupon Fort Snelling bridge bonds. Authority Ordinance 
No. 2606, passed by the Common Council and approved 
July 23 1906, and Chapter 293, Laws of 1905, approved April 
19 1905. Denomination $1,000. Date March 1 1907. 
Interest semi-annually at the financial agency of the city o f  
St. Paul in New York City. Maturity Feb. 28^1937. Certi-
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fled check for 2% of the bonds bid for, payable to the City 
Treasurer, is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
iQBids.— Following are the bids received on February 27 

for the $100,000 4 per cent 30-year coupon main-sewer 
bonds awarded to the Harris Trust & Savings Bank of Chi­
cago and the $50,000 4% 30-year coupon water-works- 
system -extension bonds awarded to the Scandinavian-Amer- 
icanjBank of St. Paul, as stated in V. 84, p. 528:

$100,000 $50,000
Sew er B o n d s . W ater B onds.

H a rr is  T ru s t & S av ings  B a n k , C h icag o______ $101,175 00 $50,588 00
S c a n d in av ian -A m e rica n  B a n k , S t .  P a u l______  __________  51,000 00
N . W . H a lsey  & C o ., C h icago _________________  100,520 00 50 ,260  00
E s ta b ro o k  & C o ., B o s to n ______________________  100,457 00 50 ,228 50
M erch an ts ’ N a tio n a l B a n k , S t. P a u l__________  100,450 00 50 ,250 00
W . J .  H ay es  & S ons, C lev e lan d _______________  100,017 00 50,008 50
D en ison  & F a rn s w o r th , C leveland  a n d  B o sto n . __________  50,206 25

Salem, Mass.—Temporary Loan.—This city has borrowed 
$60,000 for six months from the Naumkeag National Bank 
of Salem at 5.43%  discount.
STSalem, Columbiana County, Ohio.—Bonds Proposed .— 
The Board of Sinking Fund Trustees on Feb. 18 passed a 
resolution petitioning the City Council to  authorize the issu­
ance of $17,000 refunding bonds.
^ S a w y e r ’s Bar School D istrict, Siskiyou County, Cal.—
Bond O f f e r i n g Proposals will be received until 12 m. April 2 
at the County Clerk's office in Yreka for $3,000 6% school 
bonds. Denomination $300. Date June 1 1907. Inter­
est annual. Maturity $300 yearly on June 1 from 1908 to  
1917 inclusive. Abner Weed is Chairman and W. J. Neilon 
is Clerk of the Board of Supervisors.

Scottdale, W estmoreland County, P a .—Bond Offering.— 
The Borough Council will offer for sale at 8 p.m . Mar. 27 $6,- 
000 garbage-furnace, $11,200 funding and $12,800 sewer 5% 
coupon bonds. Authority election held Nov. 6 1906 and 
Ordinance No. 129, passed Dec. 6 1906. Denomination  
$500.'-.3Date April 1 1907. Interest semi-annually at the  
office of the Borough Treasurer. Maturity on April 1 as fol­

lows: $1,000 yearly from 1912 to 1931 inclusive and $2,000  
yearly from 1932 to 1936 inclusive.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Scoville Precinct, Hamilton County, N eb.—Bonds De­
feated.— A proposition to issue $12,000 bonds in aid of the  
Omaha & Nebraska Central Electric Railway was defeated  
on F e b .25.

Second Drainage D istrict of Pointe Coupee Parish, L a,—
Bond Offering.— Proposals will be received until 10 a. m. 
April 27 by N. P . Phillips, President of Board of Com­
missioners (P. O. Torras), for $25,000 5% bonds. Denomi­
nations: 20 bonds of $500 each, 40 bonds of $250 each and 
50 bonds of $100 each. Interest semi-annual. Bonds 
mature in 1925. Certified check for 5% of the amount bid, 
payable to the President of the Board of Commissioners, is 
required.

Sedgwick County (P. O. W ichita), Kan. —Bond Election.— 
An election will be held April 2 to vote on the question of 
issuing $100,000 bridge bonds.

Shelby, Cleveland County, No. Car.—-Bonds Voted—Bond 
Offering.— On March 5 the voters of this place authorized 
the issuance of $115,000 water-works and sewerage bonds 
by a vote of 302 to 10. Interest not to exceed 5%. Pro­
posals for these bonds will be received at any tim e.

Sidney, Cheyenne County, N eb.— Bond Election Proposed . 
—The City Council is considering the advisability of sub­
m itting to a vote of the people the question of issuing  
$17,000 water-works bonds.

Snyder, Kiowa County, Okla.— Bonds Voted.—  The elec­
tion held Feb. 26 resulted in favor of the proposition to issue 
$30,000 water-works bonds, the vote being 216 to 5.

South St. Paul, M inn.—Bonds Defeated.—On Feb. 8 this 
place defeated a proposition to issue $25,000 4% school- 
house bonds. The vote was 64 “ for” to 98 " against.”

Springfield, M ass.—Bonds Authorized.— An ordinance pro­
viding for the issuance of $35,000 gas and electric-light bonds 
has been adopted. Interest not to exceed 4%. Maturity 
$2,500 yearly on April 1 from 1908 to 1921 inclusive.

N E W  LOANS.
# 3 , 0 0 0 , 0 0 0

CITY OF ST. LOUIS
3 .6 5  Per Cent Twenty-Year Gold Bonds.

M AYOR’S OFFICE.

S A IN T  L O U IS , F e b r u a ry  4 tb ,  1907.
• B y  v ir tu e  o f O rd in an ce  N o . 22 ,6 7 4 , th e  u n d e rs ig n e d  a re  a u th o r iz e d  to  issu e  a n d  sell fo r th e  C ity  o f 
S t .  L o u is  e le . cn m illio n  tw o  h u n d re d  th o u s a n d  d o lla rs  ($11 ,200 ,000  00) of S t .  L ou is P u b lic  B u ild in g  
a n d  P u b lic  Im p ro v e m e n t B o n d s , a n d  sea led  p ro p o sa ls  fo r th e  p u rc h a se  of th re e  m illion  do lla rs  
($ 3 ,0 0 0 ,0 0 0  00) of sa id  b o n d s , Issued  fo r th e  fo llow ing  p u rp o se s , a n d  h e re in a f te r  d e sc r ib e d , w ill be 
re ce iv ed  a t  th e  M a y o r’s o ffice , in  th e  C ity  o f S a in t L o u is, u n ti l 12:00 o ’clock  noon of th e  18 th  day  
of M arch , 1907, a n d  p u b lic ly  o p en e d  b y  th e  u n d e rs ig n e d  a t  s a id  p la ce  a n d  h o u r:

P U R P O S E S  F O R  W H IC H  B O N D S  A R E  T O  B E  IS S U E D .

A m o u n t o f B onds to  be 
Is su e d  a n d  So ld  

M arch  1 8 th , 1907, to  
M eet P ro b a b le  R e ­

q u ire m e n ts  fo r O N E  
Y ear.

$350,000 00
450.000 00
130.000 00

700.000  00
250.000 00
250.000 00
400.000  00
470.000  00

$3 ,000 ,000  00

4 . F I R E  D E P A R T M E N T  (E n g in e  H ouses  a n d  L o ts ) ----------------------------------
5 P O L IC E . C IV IL . C R IM IN A L  A N D  O T H E R  C O U R T S  A N D  P O L IC E  

H E A D Q U A R T E R S  A N D  H E A L T H  D E P A R T M E N T  H E A D Q U A R -

6 . B R ID G E S  A N D  V IA D U C T S  a n d  p u rc h a s e  of l a n d ............. ...............................
7 . K I N G ’S H IG H W A Y  B O U L E V A R D , C ity ’s s h a re  of c o s t ..............................
8 . P U B L IC  S E W E R S  a n d  p u rc h a s e  of l a n d ...................................................................

S a id  b o n d s  w ill be  d a te d  A p ril 1 s t, 1007, a n d  w ill ea ch  b e  of th e  d e n o m in a tio n  o f $1 ,000 U n ite d  
S ta te s  G old  C o in , p a v a b le  tw e n ty  (20) y e a rs  a f te r  th e ir  d a te ,  a n d  w ill b e a r  In te re s t fro m  th e ir  d a te  
a t  th e  r a t e  of th re e  65-100 (3.65) p e r  c e n t p e r  a n n u m . S em i-an n u a l In te re s t co u p o n s , p a y a b le  on  
th e  firs t d a y  of A pril a n d  O c to b e r, re s p e c t iv e ly , w ill be  a t ta c h e d  to  each  b o n d , a n d  b o th  b o n d s  a n d  
co u p o n s  w ill be  p a y a b le  to  b e a re r , a s  he  m a y  e le c t, e i th e r  a t  th e  N a tio n a l B a n k  of C om m erce , In N ew  
Y o rk , In U n ite d  S ta te s  G old C oin , o r a t  th e  N a tio n a l B a n k  of S c o tla n d , L im ite d , 37 N icho las  L a n e , 
L o n d o n , E n g la n d , in  p o u n d s  s te r l in g , a t  th e  r a t e  of fo u r d o lla rs , e ig h ty -s ix  c e n ts , s ix  a n d  o n e -h a lf  
m ills  ($4 8665) p e r  P o u n d  S te r lin g . T h e  b o n d s  w ill c o n ta in  th e  c o n d itio n  th a t  in  p a y m e n ts  o f p r in ­
c ip a l a n d  in te re s t  th e  U n ited  S ta te s  G old  D o lla r  a n d  th e  P o u n d  S te r lin g  w ill be  c a lc u la te d  a t  th e  
p re s e n t s ta n d a rd  of w e ig h t a n d  lin en ess . T h e  b o n d s  m a y  be  ex ch an g ed  fo r reg is te re d  b o n d s  a t  a n y

t i l m d d e rs  a re  re q u e s te d  to  s ta te  in  th e ir  p ro p o sa l th e  p ric e  o ffered  p e r  b o n d , th e  p a r  a n d  p rem iu m  
to  b e  s ta te d  as  one  a m o u n t .

N o  b id  w ill be  co n s id e red  th a t  is n o t m a d e  on  b la n k  fu rn ish e d  b y  th e  C o m p tro lle r
P ro p o sa ls  m u s t  be  a c co m p an ied  b y  a  c a sh ie r ’s o r ce rtif ied  check* p a y a b le  to  th e  o rd e r  of th e  C o m p ­

tro l le r  (an d  s u b je c t t o  h is  a p p r o v a l ) , e q u a l to  live  (5) p e r  ce n t o f th e  n o m in a l a m o u n t of th e  b o n d s  
b id  fo r; sa id  d ep o s it to  be  re tu rn e d  Im m e d ia te ly  If th e  p ro p o sa l is n o t  a c c e p te d , o th e rw ise  to  be held  
s u b je c t to  fo rfe itu re  to  th e  C ity  in  e v e n t of fa ilu re  on th e  p a r t  of th e  b id d e r  to  co m p ly  w ith  h is  p ro ­
p o s a l,  o r In case o f co m p lia n ce  to  be  re ta in e d  as  p a r t  of th e  p u rc h a se  m o n e y . A  d ep o s it In th e  
re q u ire d  a m o u n t ,  to  th e  c rc d i t  of th e  C ity  of S t.  L o u is , in  th e  N a tio n a l B an k  of C o m m erce , In N ew  
Y o rk , on  o r b e fo re  S a tu r d a y ,  M arch  1 6 th , 1907, w ill be a c cep te d  as  fu ll co m p lia n ce  w ith  th e  r e q u ire ­
m e n ts  r e la tin g  to  d ep o s its . N o in te re s t w ill b e  a llo w ed  on e a rn e s t m o n ey  d e p o s ite d .

P ro p o sa ls  w ill be  s u b je c t to  all th e  co n d itio n s  a n d  re s e rv a tio n s  of th is  a d v e rt is e m e n t, a n d  m u s t re fe r  
to  sam e  as  a  p o r tio n  of th e  a g re e m e n t on th e  p a r t  o f th e  b id d e r .

P ro p o sa ls  sh o u ld  be  enc lo sed  a n d  ad d re sse d  to  th e  u n d e rs ig n e d  a n d  en d o rsed  “ P ro p o sa l fo r P u rc h a s e  
o f S t .  L ou is  C ity  B o n d s .”

T h e  u n d e rs ig n e d  re se rv e  th e  r ig h t  to  re je c t  a n y  o r a ll b id s .
T h e  B onds w ill be  d e liv e red  a g a in s t p a y m e n t th e re fo r  In c u r re n t fu n d s , a t  th e  office of th e  C o m p ­

tro l le r  In th e  C ltv  of S t. L o u is , on  th e  1 s t d a y  of A p ril, 1907, o r .  If th e  b id d e r  so e lec ts  in  h is  p ro ­
p o s a l, a t  th e  N a tio n a l B an k  of C om m erce  in  N ew  Y ork  on  th e  1st d a y  of A p ril, 1907.

T h e  op in io n  of M essrs. D illon  & H u b b a rd ,  A tto rn e y s  a n d  C ounselo rs  a t  L a w , N ew  Y o rk  C ity , a s  
to  th e  v a l id i ty  of th e  b o n d s , w ill b e  fu rn ish e d  th e  successfu l b id d e rs  b y  th e  C ity .

A  s a m p le  b o n d  ca n  be  seen  a n d  fu r th e r  In fo rm a tio n  o b ta in e d  a t  th e  office o f th e  C o m p tro lle r .
R O L L A  W E L L S  M ay o r.
JA M E S  Y . P L A Y E R , C o m p tro lle r

NEW  LOANS.
^20,000 

City of Hoboken, N. J.
FIRE BONDS

g J P u b l ic  n o tice  Is h e re b y  g iv e n  In a c c o rd a n c e  
w ith  th e  fo llow ing  re so lu tio n  o f th e  C ouncil o f  
th e  C ity  of H o b o k e n , p assed  on  th e  2 7 th  d a y  
of F e b ru a ry ,  1907 , a n d  d u ly  a p p ro v e d  o n  th e  
2 8 th  d a y  of F e b ru a ry ,  1907:

R esolved , T h a t  th e  C ity  C le rk  b e  a n d  is h e re b y  
d ire c te d  to  a d v e rt is e  acco rd in g  to  law  fo r t h e  
p u rc h a se  o f $20,000 fire b o n d s , to  ru n  tw e n ty  
y e a rs  fro m  d a te  of Issue a n d  to  b e a r  in te re s t  
a t  th e  r a t e  o f fo u r  p e r  ce n t p e r  a n n u m , p a y a b le  
se m i-a n n u a lly , sa id  b o n d s  to  b e  issued  u n d e r  
C h a p te r  5 , L aw s o f 1907, e n t it le d  “ A n  A c t t o  
e n a b le  citie s to  e re c t a  fire -house  u p o n  c i ty  
la n d s , eq u ip  th e  sam e a n d  issue b o n d s  In p a y ­
m e n t th e re fo r ,”  t h a t  sea led  p ro p o sa ls  fo r t h e  
p u rc h a se  o f b o n d s of th e  C ity  of H o b o k en , to  
b e  k n o w n  a s  “ F ire  B o n d s ,” In th e  a m o u n t o f  
tw e n ty  th o u s a n d  d o lla rs  ($20 ,000 ), to  ru n  fo r 
a  p e rio d  o f tw e n ty  (20) y e a rs  fro m  th e  d a te  o f  
issue , reg is te re d  o r co u p o n , a t  th e  o p tio n  o f  
th e  b id d e r , w ill b e  rece iv ed  a t  th e  re g u la r  m eeting- 
of th e  C ouncil to  be  held  on  

W E D N E S D A Y  E V E N IN G , M ARCH 27 , 1907 
a t  8 o 'c lo ck .

B idde rs  s ta te  p rices  on  b o n d s  b ea rin g  In te re s t  
a t  th e  r a t e  o f fo u r  p e r  c e n t p e r  a n n u m , p a y a b le  
s em i-an n u a lly .

A ll p ro p o sa ls  m u s t b e  d ire c te d  to  th e  M a y o r  
a n d  C ouncil of th e  C ity  of H o b o k en , N . J . ,  a n d  
sha ll b e  ac co m p an ied  b y  a  ce rtified  ch eck  fo r  
one  th o u s a n d  do lla rs  ($1 ,000 ).

T h e  M ay o r a n d  C ouncil of th e  C ity  o f H o b o ­
k en  re se rv e  th e  r ig h t to  r e je c t a n y  o r  a ll b id s  I f  
d eem ed  In th e  in te re s t of th e  c i ty  to  do  so.

B y  o rd e r  o f th e  C ouncil.
JA M E S  H . L O N D R IG A N ,

C ity  C le rk .

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

O ffice N o . 6 6  W I L L U n  S T R E E T  
Corner Plae Street.

E stablished 1 8 8 5 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago 

CITY COUNTY R H N n Q  
AND TOWNSHIP
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Strathcona, A lberta.— Debenture Offering.— Proposals will

be received until 6 p. m. May 1 by Geo. F . Downes, Secre-
tary-Treasurer, for the following debentures:
$16,000 4 K %  sew er d e b e n tu re s  d a te d  S e p t. 1 1906.
i 35 ,000 5 %  e lec tric -lig h t d e b e n tu re s  d a te d  D ec. 15 1906.

37 ,000 5%  “ C. P . R . B o n u s” d e b e n tu re s  d a te d  D ec. 15 1906.
Interest annual.

^ S tro u d , Lincoln County, Okla.— Bond Sale .— On March 4 
the $10,000 6% 10-30-year (optional) coupon water-works 
bonds described in V. 84, p. 411, were awarded to H . C. 
Speer & Sons Co. of Chicago at 102.15 and accrued interest. 
Following are the bids:
H . C. S peer & S o n s  Co., C hlc_$10,215 | E . C. M eyers------------------------- $10,010
J o h n  N u v ecn  & Co. .C h ic a g o . 1 0 .1 0 5 1 S. A . K e a n , C h icag o -------------- 10 ,010
C. H . C offin , C h icago ________1 0 ,0 5 1 1

I^JStryker, W illiams County, Ohio.—Bond Sale .—The fol­
lowing bids were received on March 4 for the $1,500 4J^% 
162^-year electric-light improvement bonds described in 
V. 84, p. 353:
S olom on Jo h n so n , S t r y k e r .$1,561 00 I E x c h a n g e  B k . o f H . F .
S e cu rity  S avs. B k. & T r . B ru n s , S t r y k e r . ............. . .$ 1 ,5 1 5  00

C o ., T o led o _____________  1,527 0 0 |H o e h le r  & C u m m in g s , T o l. 1 ,502 50
All bidders offered accrued interest in addition to their bid. 
Sutton’s Bay, Leelanau County, M ich.—Bond Offering.— 

Proposals will be received until March 14 by Carl N. Braathen 
for the $5,003 gold water-works bonds. Denomination $500. 
Date June 1 1007. Interest (rate to be named in bids) an­
nually at the Leelanau County Savings Bank in Sutton’s 
Bay. Maturity $500 yearly “after June 1 1927.” Deposit 
of 5% of bid is required. These securities were offered as 5s 
on Feb. 1 but all bids received on th a t  day were rejected. 
See V. 84, p . 411.

Syracuse, Onondaga County, N . Y .—Bonds Not Sold.,— 
No award was made on March 5 of the $65,000 4% registered 
school bonds described in V. 84. p. 529. We are informed 
that the bids received were all below par and accrued interest.

Tiffin, Ohio.—Bond Sale.— On March 1 the $19,000 4% 
15-year coupon refunding bonds, a description of which was 
given in V. 84, p. 411, were awarded to the Tiffin Savings 
Bank of Tiffin at 101.326— a basis of about 3.883% . The 
following bids were received:

T iffin  S av in g s  B .,  T i f f in . $19,252 00 T iffin  N a t . B a n k , T iff in ..$ 1 9 ,0 9 5  00 
E m e ry , A n d e rso n & C o .,C le v l9 ,237 50 C om m ’l N a t. B a n k , T iffin  19,051*00 
S easo n g o o d & M ay er, C in e . 19,205 00 N ew  F ir s t  N a t . B a n k , • •
R . K ley b o lte  & C o ., Clnc_ 19 ,197 50 C o lu m b u s ______________ 19,000100

Toledo, Ohio.—Bond Sales.— Since the first of the year the 
following bonds, aggregating $19,342 85, have been sold to  
the Sinking Fund at par.
$2,553 35 5 %  co u p o n  a lley  Im p ro v e m en t N o. 21 assessm en t b o n d s . D e­

n o m in a tio n  one b o n d  fo r $1,253 35 a n d  one b o n d  fo r $1 ,300 . 
D a te  O c t. 30 1906. In te re s t  M arch  30 a n d  S ep t. 30. M a­
tu r i ty  $1,253 35 M arch  30 1908 a n d  $1,300 S ep t. 30 1908.

921 21 5%  co u p o n  a lley  Im p ro v e m en t N o. 23 a ssessm en t b o n d s . D en o m ­
in a tio n  $95, ex c ep t one b o n d  for $66 21 . D a te  D ec. 13 1906. 
In te re s t  M arch  13 an d  S ep t. 13. M a tu r i ty  o n e  b o n d  each  six 
m o n th s  fro m  M arch  13 1908 to  S ep t. 13 1912 inc lu siv e , v ! - -(

20 8 24 5%  coupon  S p en cer S tre e t N o. 1 a ssessm en t b o n d s . D en o m in a­
tio n  $21 , ex c e p t o n e  b o n d  fo r $19 24. D a te  O ct. 8 1906. 
In te re s t  M arch  8 a n d  S ep t. 8. M a tu r i ty  o n e  b o n d  each*six 
m o n th s  fro m  M arch 8 1908 to  S ep t. 8 1912 inc lu siv e . ■

72 1  13 5%  co u p o n  H a m ilto n  S tre e t  Sew er N o. 959 a ssessm en t b o n d s .
D e n o m in a tio n  $125, ex c ep t one b o n d  fo r $96 13. D a te  N o v . 
12 1906. In te re s t  M arch  12 a n d  S ep t. 12. M a tu r i ty  one 
b o n d  ea c h  s ix  m o n th s  fro m  M arch  12 1908 to  S e p t. 12 1910 
inc lu siv e .

2 348 58 5 %  co u p o n  S ew er N o. 961 assessm en t b o n d s . D a te  D ec. 27 
1906. In te re s t  M arch  27 a n d  S ep t. 27.

1 ,052  80 5%  co u p o n  Sew er N o. 963 a ssessm en t b o n d s . D en o m in a­
tio n  $275, ex c ep t one b o n d  fo r $227 80. D a te  J a n . 7 1907. 
I n te re s t  M arch  7 a n d  S ep t. 7. M a tu r i ty  one b o n d  each  six 
m o n th s  fro m  M arch  6 1908 to  S ep t. 6 1909 inclusive.,--iSSl *j 

5 ,1 2 0  19 5%  co u p o n  Sew er N o. 968 assessm en t b o n d s . D en o m in a­
tio n  $900, ex c ep t one b o n d  fo r $620 19. D a te  J a n . 5 1907; 
In te re s t  M arch  5 a n d  S ep t. 5. M a tu r i ty  one b o n d  e a c h is ix  
m o n th s  fro m  M arch  5 1908 to  S ep t. 5 1910 Inclusive.

5,196  11 5%  co u p o n  S ew er N o. 958 assessm en t b o n d s . D en o m in a tio n  
$900, e x c ep t one b o n d  fo r $696 11. D a te  N ov . 28 1907. 
In te re s t  M arch  28 a n d  .Sept. 28. M a tu r i ty  one b o n d  eacl& 
six  m o n th s  from  M arch  28 1908 to  S ep t. 28 1910 in c lu s iv e .>-i

1,221 24 5%  co u p o n  M iam i S tre e t N o . 1 a ssessm en t bonds. D a te  O ct. 5 
1906. In te re s t  M arch  5 a n d  S ep t. 5.

Tompkins County (P. O. Ithaca), N. Y .—Bond Sale.— On 
Feb. 1 this county awarded $60,000 4% highway-improve- 
ment, bonds to the Ithaca Savings Bank at par.

Trenton, Mercer County, N. J .—Bonds Authorized.—On 
Feb. 19 the City Council authorized the issuance of $8,000 
4% registered bonds for the purpose of placing underground 
fire and police telegraph and telephone wires. Denomina­
tion $100. Interest semi-annually at the City Treasurer’s 
office. Maturity tw enty years.

Troy, N. Y .—Revenue Bond Sale.— On March 2 $100,000 
4% 7-months revenue bonds were awarded to the Troy 
Savings Bank at par.

NEW LOANS.
# 100,000

City of St. Paul, Minnesota,
30 Years ■ 4%

Fort Snelling Bridge Bonds.
C ity  C o m p tro lle r’s Office,

S t .  P a u l, M arch  1, 1907. 
S E A L E D  P R O P O S A L S  

w ill b e  rece iv ed  a t  th e  office of th e  C ity  C om p­
tro l le r  b y  th e S in k in g  F u n d  C o m m ittee  u n ti l  12 
o ’c lo ck , n o o n , on  M arch  20, 1907, a n d  o p en ed  a t  
t h a t  t im e ,fo r  th e  p u rc h a se  of $100,000 00 of b o n d s  
o f th e  C ity  of S t. P a u l, M in n eso ta , th e  p ro ceed s 
of w hich  a re  to  be used  fo r th e  p u rp o se  of a id in g  
In  d e fray in g  th e  expenses of c o n s tru c tin g  a  b rid g e  
a c ro ss  th e  M ississippi R iv e r  le ad in g  to  th e  F o r t  
S n ellin g  M ilita ry  R eservation . T h ese  b o n d s a re  
t o  be Issued p u rs u a n t to  O rd in an ce  N o. 2606, 
p a ssed  b v  th e  C om m on C ouncil a n d  a p p ro v ed  
J u ly  2 3 rd , 1906, a u th o r iz e d  b y  C h ap te r  293 of 
th e  Law s o f M in n eso ta  fo r th e  y e a r  1905, approved  
A p ril 19, 1905. B onds to  be in d e n o m in a tio n  of 
$1 ,000  00 e a c h ,w ith  coupons a t ta c h e d , a n d  b e a r ­
in g  d a te  of M arch  1 s t, 1907, an d  m a tu r in g  on  
F e b ru a ry  2 8 th , 1937. T h e y  b e a r  in te re s t a t  th e  
r a t e  of fo u r (4% ) p e r  ce n t p e r  a n n u m , p a y a b le  
e e m i-a n n u a lly , in te re s t  a n d  p rin c ip a l p a y a b le  a t  
th e  F in an c ia l A gency  of th e  C ity  of S t. P a u l in 
N ew  Y o rk  C ity . B onds to  be d e liv ered  a t  th e  
C o m p tro lle r’s office in S t. P a u l. A ce rtified  
ch eck , p a y a b le  to  th e  C ity  T re a su re r  of th e  C ity  
o f S t .  P a u l ,  fo r tw o  (2% ) p e r  c e n t of th e  p a r  
v a lu e  o f th e  b o n d s  b id  for m u s t a c c o m p a n y  each  
b id  th a t  w ill be  co n sid e red . B ids will be re ­
ce ived  fo r a ll o r  a n y  p a r t  of th e  lo t . T h e  C om ­
m itte e  reserv es  th e  r ig h t  to  re je c t a n y  a n d  all 
b id s .

P ro p o sa ls  to  b e  m a rk e d  “ B ids for B rid g e  
B o n d s ,”  a n d  ad d re ssed  to

L O U IS  B E T Z , C ity  C om ptro lle r.

H. W.  NOBLE & C O M P A N Y ,
DETROIT.

N e w  Y o r k . P h il a d e l p w a .

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION
BONDS.

ERVIN & COMPANY,
BANKERS,

jNew York Stock Exchange,
! Philadelphia Stock Exchange.
FOR INVESTMENT.

Members <

BONDS
43 Exchange Place, 

New York
Drexel Building, 

Philadelphia.

NEW  LOANS.
# 1 3 0 , 0 0 0

City of Beaumont, Texas,
5% BONDS

Sealed  b id s  w ill b e  rece iv ed  b y  th e  C ity  C ouncil 
of th e  C ity  of B e a u m o n t. T e x a s , fro m  F E B R U ­
A R Y  1S T , 1907, to  A P R IL  2 N D , 1907, a t  
9 a .  m .,  fo r th e  p u rch a se  of a l l ,  o r a n y  p a r t ,  of 
$130,000 b o n d s , as  follow's, to  w it: $75,000 
Sew erage B o n d s , $25,000 S choo l-H ouse  B u ild ­
in g  B o n d s, $5,000 S ch oo l-H ouse R e p a ir  B o n d s , 
$25,000 P av in g  B onds, a ll of sa id  b o n d s  b eing  
of th e  d e n o m in a tio n  of $1,000 ea ch , d a te d  
D ecem ber 1 s t, 1906, m a tu r in g  D ecem b er 1 s t, 
1946, s u b je c t to  th e  r ig h t  of th e  C ity  to  redeem  
a ll, o r  a n y  p a r t ,  of sa id  b o n d s  a t  a n y  tim e  a f te r  
tw e n ty  y ea rs  from  th e  d a te  th e re o f , a t  p a r  an d  
acc ru ed  In te re s t , an d  b ea rin g  in te re s t a t  th e  r a te  
o f five p e r  ce n t p e r  a n n u m , p a y a b le  sem i-an n u a lly  
on th e  1st d a y  of J u n e  a n d  1st d a y  of D ecem ber 
of each  y e a r . T h e  p rin c ip a l a n d  In te re s t a re  
p a y a b le  In law fu l m o n ey  -of th e  U n ite d  S ta te s  of 
A m erica , a t  th e  office of th e  C ity  T re a su re r , 
B ea u m o n t, T e x a s , o r a t  th e  P a rk  B an k  & T ru s t  
C o ., of B e a u m o n t, T e x a s , o r  a t  T h e  H a n o v e r 
N a tio n a l B an k  of N ew  Y o rk  C ity , N . Y ., a t  
th e  o p tio n  of th e  h o ld e r.

E a ch  b id  m u s t be m a d e  on  b la n k  fo rm  fu r ­
n ish ed  b y  th e  C ity  a n d  m u s t b e  acco m p an ied  
b y  a  d u ly  ce rtified  ch eck  on  o n e  of th e  b a n k s  
of th e  C ity  of B ea u m o n t fo r tw o  (2) p e r  ce n t 
o f th e  p a r  v a lu e  of th e  b o n d s  b id  fo r. T h e  b id  
sho u ld  b e  In a  sealed  en v e lo p e  m a rk ed  "B id s  
fo r C ity  B o n d s ,”  a n d  ad d ressed  to  J  G . S u tto n , 
C ity  S e c re ta ry , B e a u m o n t, T e x a s .

T h e  b ids to  be conside red  m u s t b e  filed b y  h im  
b y  o r befo re  T u e sd a y , A p ril 2 n d , 1907, 9 a . m . 
T h e  r ig h t Is reserv ed  b y  th e  C ity  to  re je c t a n y  
a n d  a ll b id s .

J .  G . S U T T O N ,
C ity  S e c re ta ry  o f B e a u m o n t. T e x a s .

R L. DAY & CO.,
BANKERS,

85 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  F R O M  S T A T E , C O U N T Y  

A N D  C IT Y  T A X E S

M U N IC IP A L  A N D  R A IL R O A D
BONDS.

L IS T  ON A P P L IC A T IO N .

SEAS0N&00D & MA7EE
M e r c a n t i le  L ib r a r y  B u i ld in g ,  

C IN C IN N A T I.

NEW  LOANS.
$ $ 3 0 , 0 0 0

Borough of Scottdale,
Westmoreland Co., Pa.

Im provement & Funding Bonds.
T h e  C ouncil o f th e  B oro u g h  of S c o ttd a le , W e s t­

m o re lan d  C o u n ty , P a . ,  w ill rece iv e  sea led  p ro ­
p o sa ls  fo r $30,000 00 Im p ro v e m e n t a n d  F u n d in g  
bo n d s  u n ti l  8 o ’clock  p . m .,  M O N D A Y , M A R C H  
27, 1907. B onds b ea r  5 p e r  c e n t, p a y a b le  sem i­
an n u a lly ; s u b je c t to  ta x .  D en o m in a tio n  is $500 
a n d  d a te d  A pril 1 1907; p a y a b le  in  1936. C e rti­
fied ch eck  for $500, p a y a b le  to  B oro u g h  T re a su re r , 
m u s t a c co m p an y  ea ch  b id . C ouncil re se rv es  th e  
r ig h t  to  re je c t a n y  o r  a ll b id s .

A . L . P O R T E R . S e c re ta ry  of C ouncil.

Albert Kleybolte & Co.,
4 0 9  W a ln u t  S tr e e t , 

C IN C IN N A T I, © .

Municipal, 
County, State,

a n d  H ig h -G r a d e  P u b l i c  S e r v ic e  
S e c u r i t ie s

Correspondence Solicited

Perry, Coffin & Burr, 
INVESTMENT BONDS.

60 State Street, 
BOSTON.

Mac Donald, McOoy & Oo,,
MUNICIPAL AND CORPORATION

BONDS.
c8i La Salle Street, Chicago

BONDS W ITH OR 
W ITHOUT COUPONS

w ith steel-D ate borders, or >lth ^gra-phed, or part­
ly printed from type. If th e latter, then  can be

D E L I V E R E D  I N  F E W  D A Y S
C ertificates engraved In best manner, or Dartly 

lithographed and partly printed
ALBERT B. KIN G & CO., 206 Broadway, N. Y.
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Tulsa, Ind. Ter.—Bond Election Enjoined.—The following 
item , regarding a proposed election in this city , appeared in 
the St. Louis Globe-Democrat:

T u lsa , I .  T . ,  F eb . 16 .— J u d g e  W illiam  R . L a w ren c e  in. th e  F e d e ra l C o u rt 
to -d a y  g ra n te d  a  p e rm a n e n t in ju n c tio n  to  th e  T u lsa  W a te r , L ig h t, H e a t & 
P ow er Co. re s tra in in g  th e  C ity  of T u lsa  from  p ro cee d in g  w ith  a  specia l e lec­
tio n  to  v o te  on  th e  issu an ce  of m u n ic ip a l b onds to  th e  a m o u n t of $100,000 
fo r a  m u n ic ip a l w a te r  s y s te m . T h e  T u lsa  W a te r , L ig h t, H e a t & P o w er 
Co. is o p e ra t in g  u n d e r  a n  exc lu sive  fran ch ise  g ra n te d  th re e  y ea rs  ago .

Union City (P. 0 .  Union City, Indiana), Darke County, 
Ohio.— Maturity of Bonds.— The official advertisement of 
the offering on March 11 of the $2,500 5 ^ %  coupon street- 
improvement bonds states that the bonds are dated Dec. 15 
190fi and will mature in five years. Accrued interest to  be 
paid by purchaser. For description of bonds and terms of 
offering see V. 84, p. 4G9.

Union Precinct, Hamilton County, N eb .—Bonds Voted.— 
A proposition to issue $5,000 bonds carried on Feb. 25. These 
securities are in aid of the Omaha & Nebraska Central Elec­
tric Railway and will not be issued until that road is com­
pleted .

U tica, N. Y .—Bond Sale Postponed.—We are informed that 
proposals will now be’received until March 15 for the $30,- 
833 74 (three issues) 4% registered street-improvement 
bonds which were to have been sold March 1. See V. 84, 
p. 530, for description of these securities.

Vermilion, A lberta.—Debenture Offering.— Proposals will 
be received by Norman Murray, Secretary-Treasurer, for 
$1,775 and $1,000 6% debentures maturing part yearly on 
Feb. 14 from 1908 to 1927 inclusive. Interest annual.

Vigo County (P. O. Terre H aute), In d .—Bond Sale.— On 
March 5 the $34,778 50 4J^% coupon bridge-repair bonds 
described in V. 84, p. 237, were awarded to MacDonald, 
McCoy & Co. of Chicago at 107.133 and accrued interest. 
Following are the bids:
MacDonald,McCoy&Co.,Chic_ §37,259 50 iH arris T rust & Savings Bank,
Seasongood & M ayer, C ine in .. 37,222 751 Chicago___________________536,175 00
R udolph K leybolte & Co., C in. 37,213 0 0 |E . M. Campbell & Co., Indi-
E . D. Bush & Co., Indianapolis 1 1 an a p o lis__________________ 35,955 50
Jas. T . E llio tt & Sons, In d ___ ^36,383 5 0 1 Roberts & Co________________  34 778 50
Dick, Miller & Co. and Breed & 1 | Well, R o th  & Co., C incinnati. 34,445 50
p- H arrison of C incinnati_____J i

W aupaca, W aupaca County, W is.—Bonds Voted.—The 
election Feb. 2G (V. 84, p. 470) resulted in favor of issuing 
the $15,000 5% bonds for the purchase of 150 shares of the 
stock of the proposed Waupaca cfc Green Bay Railway Co. 
These securities, we are informed, will not be issued until the 
road is com pleted.

W ebster Groves, St. Louis County, Mo.— Bond Sale.— 
On March 4 the $35,000 5% 20-year water-main-extension  
bonds described in V. 84, p. 470, were awarded to the 
Mercantile Trust Co. of St. Louis at 107.06—a basis of about 
4.463% .

Following are the bids:
Mercantile T rust C o.,S t.Louis.$37,471 00 [Harris T rust <fc Savings Bank,
E . H  . Rollins & Sons, Chicago. ‘37,334 5 0 1 Chicago__________________ $36,540 00
W . R . Compton Bond & Mort- | Em ery, Anderson & Co., Cleve-

gageC o., M acon---------------- 37.311 001 land_____________ ________ 35,787 50
L ittle  & H ays Invest.C o.,S t.L . 36,580 0 0 1W. J . Hayes & Sons, Cleveland 35,782 00

White Plains Union Free School D istrict No. 1 (P. O. 
White P lains), W estchester County, N. Y .— Axuard Post­
poned.— No award was made on March 5 of the $150,000 
4% bonds described in V. 84, p. 470.

Willmar, M inn.—Certificate Sale.— An issue of $3,600 5% 
certificates of indebtedness dated Feb. 12 1907 and maturing 
Dec. 31 1907 was sold on Feb. 11 to the Board of Sinking 
Fund Trustees at par

W ilson Creek, Douglas County, W ash .—Bonds Authorized. 
—This town has authorized the issuance of $12,000 5% 
coupon water-svstem-construction bonds. Denomination 
$1,000. Interest payable in Wilson Creek. Maturity 
tw enty years. The town has no debt at present. Assessed 
valuation for 1906, $140,000. T. B Santhord is Town Clerk.

W innipeg, M anitoba.—Debenture Sale.—On March 1 the 
six issues of 4% debentures, aggregating SI .594,506 55, 
described in V. 84, p. 237, were awarded to Coates, Son & 
Co. of London, England, through their Montreal agents, 
at 97.27.

W orcester, M ass.— Temporary Loan.—A ’ nm of $50,000 
was recently negotiated with the Worcester County institu­
tion for Savings at 4.875%  discount. Loan matures Oct. 11 
1907.

MISCELLANEOUS.

You Wouldn’t Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make m oney out of the business 
of transportation.

Then why should you start a manual telephone exchange in this age of auto­
matics, if you want to make money out of the telephone business?

The automatic system of telephony bears the same relation to the manual 
system that the eJectric car does to the horse car It is the apotheosis of tele­
phone developm ent, as the electric car is of transportation developm ent.

The automatic telephone system  produces the best service more economcially 
than indifferent service can be produced with manual equipm ent.

There is no more question as to the relative popularity of the autom atic and 
manual telephone service where the two kinds are in competition than there it 
as to the relative popularity of the trolley car and the horse car.

And, as for the securities— the same comparison may be applied with the sam 
results.

Our A utomatic
Aberdeen, S. D. 
Akron, Ohio. 
Albuquerque, N. M. 
Allentown, Pa. 
A uburn. Maine. 
Auburn. N. Y. 
B attle  Creek, Mich 
Bellingham, Wash. 
Berlin. Germany. 
B uxton . Iowa. 
Cadillac, Mich. 
Cham paign. 111. 
Chicago. 111. 
Clayton, Mo. 
Cleburne. Texas 
Columbus. Ohio

«yitem  has bceo adopted iu
Columbus, Ga.
D ayton . Ohio.
El Paso. Texas.
Fall R iver. Mass. 
Ferguson, Mo.
Grand Rapids, Mich 
H astings, Neb. 
H avana, Cuba. 
Hazleton, Pa. 
Hopkinsville. Ky 
Jonesboro. Ark.
Lake Benton. Minn. 
Lewiston. Me.
Lincoln. Neb.
Los Angeles. Cal. 
M anchester, Iowa.

the following cltie
M arlanao. Cuba 
Marlon, Ind 
Medford. Wis. 
M iamisburg, Ohio 
M ount Olive. Ill 
New Bedford. Mas* 
O akland, Cal 
Ocean P ark , Cal 
P entw ater, Mich 
P ortland . Me 
Portland , Ore 
Princeton N J 
Richmond Ind 
Riverside, Oil 
San Diego, Ca 
San Francisco. Cal 
San ta Monica Cal

Sioux City. Uma.
South Bend, Ind. 
Spokane. W ash. 
Springfield, Mo.
St. M ary's Ohio.
Tacom a. Wash.
Toronto Junction, 
Traverse City, Mich 
U rbana, 111.
Van W ert, Ohio.
Walla Walla, Wa 
W atch Hill, R. I.
W ausau, Wis.
W esterly. R. I. 
Wilmington. Del. 
W oodstock. N .B ., Canada

AUTOM ATIC ELECTRIC CO.,
Van Buren and Morgan Streets C H IC A G O , U .S .  A

■ N o w  R e a d y .

THE FINANCIAL REVIEW.
1907 ISSUE.

A YEAR BOOK OF FINANCIAL INFORM AT ION— 28 2  PAGES.

BOUND IN CLOTH $2 00

C O M M E R C I A L  & F I N A N C I A L  C HR ON IC LE ,
Pine Street, Corner Pearl Street, New York.

Copies may also be had from P . B artlett, 513 Monadnock B lk ., Chicago; 
Edwards & Smith 1 Drapers Gardens, London

INVESTMENTS.
Specialists  in .New Jersey Securities .

e i s e l e  & k i n g ,
BANKERS,

M em bers o f N ew  York and  P h ila d e lp h ia  
S tock  E xchanges .

P r iv a te  W ires to  7 5 7 -7 5 0  B r o a d  S t .
N.Y. and  P h ila d e lp h ia . N E V V A H K .

A Financial Courtship
Or a Plea for Conservative 

Investments
(B y F ra n k  W . R ollins)

The above boob w ill be furnished 
w i t h o u t  eost on application to 
E. H, ROLLINS & SONS, 21 Milk 
bt., Boston.

F. B. SHERMAN & CO.
M U N IC IP A L  )

a n d  BONDS
CORPORATION )

205 La Salle Street, CHICAGO

Blodget, Merritt fz Co.,
BANKERS,

16 Congress Street, iloston.
5 0  N A S S A U  S T R E E T ,  N E W  Y O H .l t .

SPATTS TfTT & RATLROAn WftNDM.

INVESTMENT BONDS
L is t s  u p o n  r e q u e s t .

Denison & Farnsworth,
B O S T O N

C L E V E I iA N D  a n d  P H I L A D E L P H I A .

C. B. VAN NOSTRAND,
3 6  W A L L  S T R E E T .

Investment Securities
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