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financial. i financial. ^financial.

AMERICAN BANK
NOTE COMPANY
78 tc 36Trinity Place.NewYork

Business Founded 1796. Reorganized i87S

Engravers » Printers
Bank notes, share certificates,
BONDS FOR GOVERNMENTS AND COR¬
PORATIONS. DRAFTS. CHECKS. BIL LS
OF EXCHANGE. STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TC PREVENT
COUNTERFEITING ft LITHOGRAPHIC
AND TYPE PRINTING RAILWAY
TICKETS OF IMPROVED STYLES

OFFICERS:
Wabbsn L. Green President
Jabed K. Myers. . , , Vice-President
Frank K. Johnson, .... Secretary
Chas. -L. Lee. „ Treasurer

TRUSTEES:
T. H. Freeland, Chairman of the Board

Edmund C. Converse John Mason Little
Wm. iVelson Cromwell Phineas C. Lounsbury
Joseph R. De Lamar Chas. A. Moore
James B. Ford Francis L. Potts
Warren L. Green Francis S. Smithers
Francis L. Hine Andrew V. Stout

Members of Richmond and Baltimore Stock
Exchanges.

John L.Williams & Sons,
BANKERS,

Corner 0th and Main Streets,
KH IIYIOAD, YA.

Baltimore Correspondents:
aiiddendorf, Williams & Co

Bank of Richmond.
JN. \Y. Con. 10th and Main Streets,

Richmond, Ya
Capital <&Surolus, $1,200,000

OFFICERS:
JOHN SKELTON WILLIAMS, President.
FREDERICK E. NOLTING, Vice-President.

T. K. SANDS, Vice President A Cashier.
H. A.WILLIAMS, Asst. Cashier.

L. 1>. CRENSHAW J U., 1 rust Officer

Chase National Bank
Clearing House Building

Oap.&Surp.,$9,436,000 Deposits,$63,345,000
A. B. HEPBURN, President

A. ILWIGGIN.Vice-Pres. E. J. STALKER, Cashier
Directors:

Henry W.Cannon. Chairman. James 1. Hill
Oliver II. Payne George F. Baker John l.Waterbury

Gram. B. Schiev A. Rarton Hepourn
Albert H. Wiggin George F. Baker Jr.

'I'fiiili EqUlF91£.M OF FIIE
FOURTH NATIONAL BANK

OF TfiSE CITY OF KEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOE HANDLINO
i^IERCAKT IEE ACCOUNTS.

FISK 6c. ROBINSON
BANKERS

Government Bonds
investment Securities

NEW YORK BOSTON

The National Park Bank
oi New York.

Organized lfeio.

Capital 5*3,000,000 ««
Surplus and Profits N‘J13i704 99
Deposits Jan. 26. 1907.... 94,624.228 99

J RICHARD DELAFIELD.
PRESIDENT.

THE LIBERTY
NATIONAL BANK,

NJKW YORK.

Capital, Surplus and Undivided Profits.
$3,100,000.

FRKD’K B. S( HENCK President.
CHARLES H. STOUT D. G. UE1D,

Vice-President. Vlce-l'resident.
CHARLES VV. RLECKS^ JAMES V. LOTT

2d Vice-President. Cashier.
HENRY P. DAVISON, FRED’K P. MCGLYNN
Chairman Exec. Com. Asst. Cashier.

DIRECTORS:
Geo. F. Baker.
Henry C. Tinker
K. F. C. Young,
Daniel G. Reid.
Charles A. Moore.
Charles H. Warren.
Frederick G. Bourne.
Charles H. Stout

E. C. Converse,
T. A. Gillespie,
F. L. Hine,
H. P. Davison.
Arthur F. Luke.
.1. Rogers Maxwell.
Fred’k B. Scbenck.
Ambrose Mouell.

GILBERT G. THORNE.
VICE-PRESIDENT.

JOHN C. VAN CLEAF,
VICE-PRESIDENT.

JOHN C. McKEON.
VICE-PRESIDENT.

MAC RICE H. EWER,
CASHIER.

WILLIAM A. MAIN
ASST. CASHIER.

WILLIAM O. JONES.
ASST. CASHIER.

FRED’K O. FOXCROFT ASST. CASHIER.

CHARTERED 1810,

MECHANICS’ NATIONAL
BANK.

33 Wall Street.

Harvey Fisk & Sons,
62 CEDAR ST., - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other

INVESTMENT SECURITIES.
Philadelphia, represented by

James H. Chapman, 421 Chestnut 8t.
Chicago, represented by D. K. Drake,

« Continental National isann Building.

Our list of Investment Securities sent on application.

Capital, ■ "

Surplus, - 1

$3,000,000
3,000,000

Francis Ralston Welsh,
INVESTMENTS.

MUNICIPAL RAILROAD AND OTHER
BONDS.

328 CHESTNUT STREET, PHILADELPHIA, i

Edward B. Smith & Co.
BANKERS

INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges.

511 Chestnut Street

Philadelphia.
7 Wall Street,

New York.

ORIGINAL CHARTER 1829.

THE

GALLATIN

GAUFIELO NATIONAL BANK, [NATIONAL BANK
OF THE CITY OF NEW YORK23d Street and Sixth Ave„

New York.

Capital
Surplus -

$1,000 000
- 1 000 000

Capital ----- $1,000,000
Surplus & Profits (earned) 2,30*1,000

Founded in 1784.
THE

BANK OF NEW YORK
National Banking Association.

OFFICERS

Samuel Woolverton, President
Alexander H.Stevens, Vice-President
George E. Lewis, Cashier
Howell T. Manson, Assistant Cashier

ACCOUNTS INVITED.

DIRECTORS
Adrian Iselin Jr. chas. A. Pea tody

i Frederic W. Stevens Samuel Wock.vekton
j ALEXANDER H. STEVENS CHARLES TL 'x WEED
w. E’MLsut Jiooarv*xA 'i rqmar Denny Jm.
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ankers and jDraxuers of foreign ‘grclxaugr.
J. P. Morgan & Co.,

WALL STREET CX)RNER BROAD,
NEW YORK.

Brexel & Co.,
Cor .of 5th & Chestnut Sts.

PH 1LA1>£LPU1A,

M organ, IlarjesACo.
31 Boulevard Hanssmann,

PARIS.

DOMESTIC AND Jb OllElQN BANKERS,

Deposits received subject to Draft. Securlthbought and sold onCommission. Interestallowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers
available in all parts of the world.

Attorneys and agents of
lUeftsrat. J. S. MORGAN 6c CO.,

No. 22 OLD BROAD STREET, - - LONDON.

Brown Brothers So Co.,
PHILA. NEW FORK, BOSTON.

59 Wall St.
ALEX. BROWN & SONS, BALTIMORE.

CONNECTED BY PRIVATE WIRE.
Hems. N. F., Phlla^ Boston A; Baltimore 8t’k Kxch’s.

Investment
Securities.

Huy and sell tirst-elacs In¬
vestment Securities on com¬
mission. Receive accounts
oi Banks, Bankers, Corpora¬
tions, Firms and individuals
on favorable terms. Collect
drafts drawn abroad on all points in the United
States and Canada; and drafts drawn ta the United
States on foreign countries, including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT
T ipffprq Buy and sell Bills of ItariuumeiJGtuvio and make cable trustees on 211
_ / j •, points. Issue Oomtnertlal andOI Ureait. Travelers’ Credits, available in

all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

Maitland,Coppell& Co.,
52 WILLIAM STREET,

NEW YORK.
Orders executed for all Investment Securities.Act as agents of Corporations and negotiate amiissue Loans.

Bills of Exchange, Telegraphic Transfers,
Betters of Credit,

ON

Union of London A Smiths Bank, Limited,
London,

Messrs. Mallet Ereres & Cie., Paris,
Banco Nacional de Mexico

And its Branches.
Agents for the Bank of Australasia, the British

Guiana Bank, Demerara, etc., etc.
TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States.

August Belmont & Co.,
BANKERS,

No. 23 N AimAC STEE'f.
Agents and Correspondents of the
Messrs. ROTHSCHILD,
London, Paris and Vienna.

issue LEvrums of credit
FOR TRAVELERS,

Available In all p«irf« of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE,
Cuba,

the other West Indies,
Mexico and California.

Execute orders for the purchase and sale of
Investment Securities,

Cuyler, Morgan & Co.,
44 Fine Street, New York.

BANKERS

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET,

BOSTON.

BANKERS.

INVESTMENT SECURITIES.

FOREIGN EXCHANGE.

LETTERS OF CREDIT,

J. & W. Seligman & Co.,
BANKERS,

No. 21 Broad Street, New York,
Issue Letters of Credit to Travelers

! Available in an v Part of the World,

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF

Seligman Brothers, London,
ftatlgpnan F reres 6c Cie., Paris.
Alsberg, Goldberg: 6c Co., Amsterdam.
AM*io-CalilornianBk..l,t..SunFrancisco

TAILER4CD
27 Pine Street, New York

BANKERS

IN VESTMENT

SECURITIES

Winslow, Lanier & Co.,
59 CEDAR STREET,

NEW YORK.,

BANKERS.

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought aud Sold on
Commission.

Foreign Exchange, Letters ot Credit.

Kean,VanCortlandt&Co
BANKERS,

80 FINE STREET, NEW YORK.

Transact a General Foreign and Domestic
Banking Business.

Dealers in Investment Securities.

John Munroe & Co.,
No. 30 Fine Street, New York.

No. 4 Post Office Square, Boston.
ue Circular Letters of Credit for Travelers’ Use

Abroud Against Cash or Satisfactory
Guaranty of Repayment.

Exchange on London, Paris, Berlin.
Zurich and St. Gall.

r_^Redits Opened and PaymentsMade by Cable
Paris House—MUNROE 6c CO.

INVESTMENT SECURITIES.
MEMBERS OF -NEW YORK STOCK EXCHANGE.

KESSLER & CO.,
BANKERS.

54 WALL STREET, NEW YORK.
Members of the N. Y. Stock Exchange.
Boy and Sell Bills ol Exchange and

Cable Transfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS. BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach. Ickelheimer & Co.-
DANKER*.

37 William Street. .

MEMBER? N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold, j
Issue Commercial and TravelereJ Credits javailable in all parts of the world.

Schulz & Ruckgaber,
DANKER*,

11 William Street, - New York.
Members New Fork Stock Exchange.

Correspondents of Messrs.
Fruhling & Cioschen. London,
Job, Bereuberg, Dossier & Co., Hamburg.
Marcuard & Co., Haris.
Bremer Bank, Plllaie Dresdner Bank, Bremen.

Issue Commercia* & Travelers’ Credits.
Boy and SeJlBillsrot Exchange.

Cable Transfers and Investment Securities

LawrenceTurnure&Co.
Bankers,

50 Wall Street, New York.
Deposits received subject to draft. Interest al-

lowe<Fon deposits. Seenrfties bouslrt. and sold on
comnrlMion. Travellers audits available throcudi-
out the United States, Cuba, Pberbo Kioo.MbenSoo,
Centra* America and cfciain. Makecollections inand
lssuedrafts and cable transfers on above countries
London Rankers: — London Joint-Stock

Bank, Limited.
Paris Bankers:—Heine 6c Co.

Foreign & Domestic
Bankers

High-Grade Investment
Securities

Letters of Credit
for Travelers.

Philadelphia 507 Chesfunt St.

33 Pine St., New York

GRAHAM & CO.,
BANKERS.

No. 435 Chestnut Street,
PHILADELPHIA

Msmbera Philadelphia Stock Exchange.

SECURITIES BOUGHT AND SOLD
ON COMMISSION.

Deposits received subject to Draft.

Dealers in High-Grade
INVESTMENT SECURITIES.

Issue Letters of Credit and
Traveler's Cheques.

Ilat of current offerings sent on application.

MOSLE BROTHERS,
16 & 18 EXCHANGE PLACE,

NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE:

Attorneys and Agents or

MESSRS.KONIC BROTHERS.Bankers
LONDON.
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Lee, Higginson & Co.,
4 1 Mate Street, BOSTON.

CHICAGO OFFICE,

The Rookery.

Plympton,
Gardiner & Company

Members New York Stock Exchange.

27 'William St. New York.

Chicago. Boston.

Conservative Investments.
L.iSlS ON REQUEST.

N.W. HARRIS & CO.
FANKEHS

Fine Street, Corner William

NEW YORK

Receive deposits subject to check
and allow interest on b&lanoes.
Act as fiscal agents tor munici¬

palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Blake Brothers & Co.,
60 Exchange Place, 84 State Street,

NEW YORK, BOSTON,
dealers in

NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

Members New York & Boston Stock Exchanges.

Rudolph Kleybolte&Co.
BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

27-29 PINE STREET, NEW YORK.

Interest Paid on Daiivand Time Deposits,

Stern & Schmidt,
FOREIGN EXCHANGE,

INVESTMENT SECURITIES-
27 WILLIAM STREET, NEW YORK.

Members N. Y. Stock, Cotton and Coffee Exchanges

^aufeecs.

Wm. A. Read & Co.
BANKERS.

Investment Securities.

25 NASSAU STREET,
NEW YORK.

lo State St. 203 E. German St- 205 La Salle St.
BOSTON. BALTIMORE. CHICAGO.

Members New York and Boston
-Stock Exchamres.

J. B. RUSSELL & CO.,
BANKERS

46 WALL ST., NEW YORK,
DEALERS IN

High-Grade Bonds
AND

Investment Securities.
I

Salety Deposit Vaults lor Use oi Customers.

Member. = LN,f" Yorlt *t,oc„kt Chicago Mock Exchange.

Financial Representatives ot the Illinois Tunnel
Company,

Financial Representatives of the Automatic
Electric Company.

BRANCH OFFICES: *
CHICAGO, ILL. CARBOXDALE, PA.
WILKES BARRE, PA. READING, PA.
SCRANTON, PA. DAYTON, OHIO.

BINGHAMTON, N. Y.

Goldman, Sachs & Co.,
BANKERS

43 EXCHANGE FLACK, NEW YORK.

Members ol New York Stock Exchange

Execute orders lor purchase and
sale of Stocks and Bonds.

Buy and Sell Foreign Exchange.
GA31 At A.- >dHco» ‘‘COLDNESS.

IssueCommercial andTravelers’
Letters of Credit,

Available in all parts of tbe world.

DEALERS IN
Investment Securities

and Commercial Paper

H. B. HOLLINS & CO.
Cor. ofWall and Broad Sts., New York;.

Draw Bills ol Exchange and make
Cable Transfers to Europe, Asia, Aus¬
tralia, tbe West Indies, Central and
South America and Mexico.
issne Letters oi Credit ior Travelers,

available in all parts oi the world.

Zimmermann & Forshay,
BANKERS,

9 and 11 Wall Street. New York.

Members New York Stock Exchange.
Orders executed for stocks and bonds for invest¬

ment or on margin.

FOREIGN EXCHANGE Bought & So/d
LETTERS OF CREDIT ISSUED.

Cable Translers to all Parts ot the World.

BIRD S.COLER, LEONARD H. HOLE,
Member N. Y.Stock Exchange.

W. N. COLER & CO.,
BANKERS

59 CEDAR ST., NEW YORK.
INVESTMENTS.

ganfeers.

Millett, Roe & Hagen,
BANKERS

3 Broad Street, Mew York.

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.
Boston. 10 Post Oiiice Square.

Members N. Y. Stock Exchange

Geo. P. Butler & Bro.
BANKERS

Railroad and other

Investment Securities

35 Wall Street NEW YORK

HALLGARTEN & CO.
Bankers

6 NASSAU SIBEET, - NEW YOKE

Letters of Credit
Foreign Exchange

Investment Securities

N. W. HALSEY & CO.,
BANKERS.

BONDS FOR INVESTMENT.
InterestAllowed on Deposit Accou nts.

Fiscal Agents for Cities and Corporations.

49 Wall Street, NEW YOKE.
Phiiadelohia. Chicago. San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & 00.

BOSTON LONDON

KNAUTH, NACHOD & KUHNE
BANKERS,

Members of the New York Stock Exchange.
LEIPZIG GERMANY. NEW YORK.

THOMASRING 17- 16 WILLiAAl ST.
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IforjeigtL (Canadian %<xnks.

DEUTSCHE BANK,
BERLIN, W.

BEHREN8TRA88E 9 TO 13.

CAPITAL 847,619,000
M. 200,000.0001

RESERVE 823,118,000
M. 07,090,000.

DrriDMITDB PAID DURING LAST TEN TEARS:

10,10,10*, 11,11.11.11.11.12,12 per oent. '

Branches:

BREMEN, DRESDEN, FRANKFORT-ON-M..
HAMBURG, LEIP8IC, MUNICH.

NUREMBERG, AUGSBURG
WIESBADEN.

'■ AND TH1

Deutsche Bank (Berlin) London A^encv:
4 George Yard, Lombard St.

LONDON E. C.

BANCO ALEMAN TRANSATLANTICO
(Deutsche Ueberseeische Bank.)

Subscribed Capital 84,761,000
M. 20,000.000

Paid Up Capital 84.190.000
M. 17,600,000

Reserve Fnud 8595,000
M. 2,500,000

1IEAU OFFICE:

BERLIN.
Branches:

Argentina: Bahia-Blanca,Bell-Ville, BuenosAires,
Cordoba, Tucuman

Bolivia : La Paz, Oruro.
Chili : Antofagasta, Concepcion, Iquique, Osorno,

Puerto Mcntt, Santiago, Valdivia, Valparaiso.
Peru : Arequlpa, Callao, Lima.
Uruguay: Montevideo.
SPAIN: Barcelona.
Mexico Agents: Banco Mexlcsno de Comerclo e

Industria, Mexico.
Btu* sent for collection, negotiated or

advanced upon..'
Drafts, caOLertrans/ers and Letters

o1 credit issued.
Condon Agents.

Deutsche Bank (Berlin) London agency.
4 ukokgk Yard, Lombard st.. London, E.C.

Direction der
Disconto-Gesellschaft,

E8TABLI8HED 1861.

BERLIN. W .

48-44 BEHRXN BTRASSE.
BRUM hN.

Stintbrccke 1

FRANKFORT-ON-M.. LONDON. KL CL.
ROSSMARKT 18 58 CORNHILL.

TelegraphicAddress, Discontoge, Berlin.
** Discontoge, Frankyurtmatn,

•

schwolde, Bremen.
•• * boondito London.

CAPll'Ali, fully paid, • S40.47d.21Sl
iH. 170.UUU.UUU.

The Union Discount Co.
of London, Limited.

39 CORNHILL.
Telegraphic Address, Udiseo, London.

Capital Subscribed..... 87,500,000
Paid Up 3,750,000
Reserve Fund 2,250,000

$5=411 STEELING.
NOTICE IS HEREBYGIVEN thattheBATES

OF INTEREST allowed for money on deposit are
as follows:
At Call, 8$£ Per Cent.
At 3 to 7 Hays’ Notice, 334 Per Cent.
The Company discounts approved bank and mer¬

cantile acceptances, receives money on deposit
at rates advertised from time to time, and grants
loans on approved negotiable securities.
C«JKIr*TOPHKR R. HUOKNT, Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers ot First-Class Investment

Securities for the French

market.

ACT AS FINANCIAL AGENTS IN FRANCK

j FOR AMERICAN RAILWAY CORPORATION
IN THE OBTAINING OF LOANS AND 8ALK OF
SECURITIES.

NEW YOKEL, PARIS,
25 Uroad Street. 9, rue Plllet-Will

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up • Fr. 62,800,000
Surplus Fr. 14,280,000

Berliner

Handels-Gesellschaft,
BERLIN, W ,

Behrenatrasse'82-88 and FranzoMsche-Strasse 42

Telegraphic Address:—Handelschaft, Berlin.

ESTABLISHED 1856

Bank of Montreal
[Established 1817.)

CAPITAL paid in . - - - - $14,400,000.00
REST 11,000,000.00
UNDIVIDED PROFITS - - 159,831.84

Head Office—Montreal.
Rt. Hon. Lord Strathcona and Mount Royal

G: C. M. G Honorary President
Hon. sir g eorgeA. Drummond K.C.M.G.Preaident
E. S. Clouston.. Vice-PresL and General Manager

NEW YORK OFFICE:

No. 31 PINE STREET.
R. Y. HEHDEN, )
W. A. BOG, >Agents.
J. T. MOLINEUX, )

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav¬
elers’ Credits available m any part of the world;
issue drafts on and make collections in Chicago ana
throughout the Dominion of Canada.

London Office, No. 46 & 47 Threadneedle St.
F. W. Taylor, Manager.

goreign.

The London City &
Midland Bank, Limited,

HEAD OFFICE:

5 Threadneedle .Street, London, England.

With Branches in all the Principal Cities andTowns
of England.

- Telegraphic Address": Cinnabar, London.

ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
RESERVE FUND, 15,714,250

E. H. HOLDEN, M.P., Managing Director.

BOISSEVAIN & CO.,
24 BROAD STREET,

NEW YORK,

Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam. Holland.

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

NORTflCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York,
11 Poultry, Cbeapside 307 Monadnock Bloc

London, E.C. Chicago

FOREIGN FUNDS

RESERVE, .... $13,712,526
31. 57,5*10,611.

Banking Transactions of Every Description.

VF&M the unlimited personal liability of
the following partners: Capital, - - M.100,000,000

A. Schoeller,
M. SCHINCKKI.
A. 8ALOMONHOHN

J. Hoetkr.
K. RU88ELL.
F. UKBIG,

Reserve, - - M. 29,000,000

Brasilianische Bank;
fur Deutschland.

CAPITAL 1U 10,600,000 00 i
Head Odice: HAMBURG.

Branches: Rio de Jankipg, Sao Paulo. Santos I
Porto Alegre.

Bank fur Chile und
Deutschland.

CAPITA L. 3110,090,000 OO !
HAMBURG. »vith branches in CHILI (Banco de i

Chile & Alemaaia); VaJpuralso, Santiago. Oonoep-
cion. Temuco. Antofagasta; and in BOLIVIA \

1Banco de Chile A Alemanla, Seccion Bolivians), j«apaz and Oruro.

The above-named banks, founded and represented j
Europe by the
Direction der Disconto-tiesellschntt,

Berlin. Bremen. Frankfort o/m and London ;
Norddeutecbe Hank in Hamburg,

Hamburg, offer their services for every description j
regular ju banking transactions.

The National Discount

Company, Limited.
35 CORNHILL, - - LONDON, E. C.

Cable Address—Natdis, London.

Subscribed Capital 821,166,625
Paid-Up Capital 4,29t,325
Reserve Fund 2,000,000

($5=£1 STERLING.)
NOTICE IS HEREBY GIVEN that the RATES,

OF INTEREST allowed for money on deposit are
a* follows:
At tally 3Fer Cent Per Annum.
At 3 to 7 *r 1 4 Day*’ Notice, 344 P. C.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertised from
time to time, and for fixed periods upon terms to bo
especially agreed npon.
Loans granted on approved negotiable securities.

PHILIP HAROLD WAUK, Manager.

For Investment in the United States.

Hong Kong & Shanghai
BANHIKO CORPORATION.

Paid-up Capital (Hong Kong Currency)..f10,000,000
Reserve Funds \ \» gftjjr $10,000,000 I on oka 000

10.250.000 J "
10,000 000Reserve Liability of Proprietors.

GRANT DRAFTS, ISSUE LETTERS OK CREDIT, NEGOTI¬
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES. STRAITS SETTLEMENTS, INDIA. ETC.
YVADEtUARD’NER. Agent, 50 Wall 8t.

INTERNATIONAL BANKING
CORPORATION.
CAPITAL. A SURPLUS, $6,500,000
Buy and Sell sterling ana continental Hixcnangeand

Cable Transfers. Negotiate Draw or Receive
tor Collection Bib* on Points in the

Orient, issue * .error* :r Credit
Branches atLondon. Bom bay.Calcutta, Singa¬
pore, Canton, Hong Kong.Manila Shanghai,
Kobe. Yokohama, San Francisco, (Tty op
Mexico. Washington, D. C.. Panama, Colon.

H. SCHERER & CO.,
BANKERS.

Collections, Foreign exchange and Invest¬
ment (Securities.

MEXICO.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mae. 2 1907. | THE CHRONICLE T

Shmlis and 2jankers.©atradian 28anfes.
THE CANADIAN BANK

OF COMMERCE,
HEAD OFFICE, TORONTO.

PA1D-UP CAPITAL. Si0,000,000
SURPLUS 5,000,000

NEW YORK OFFICE:
Noe. 10 AND IS EXCHANGE PLACE,

Wm.Gray and H. K. Walkxr. Agents

LONDON OFFICE.—«0 LOMBARD STREET. BL CL
Bankers tm Great Britain:

This Bank of England.
Thi Bank of Scotland,
JLloydb Bank Limited,

Unton or London and Smith’s Bank, Limitxd.
Bay and Sell Sterling and Continental Ex-

efa&nte and Cable Transfers, • otnmerclal
and Travelers* Credits. Collections mads at
all points.
Banklns andExchangebusiness of every

description transacted with Canada.
Drafts, and telegraphicMtransfers on

the Bank's branch at COBALT, Ontario,
issued at lowest rates.

The Bank of
British North America

Established in lhSd.
Incorporated by Royal Chartkr in 1840

Paid-up Capital, . . . M 1,000,000 Sterling
Reserve Fund, .... 440.000 Sterling

Head Office: 1
5 Gracechurch Street. London, K. C.

New York Office: 12 Wall Street
H.MJ JfcMICHAEL.i Agents.
W T. OLIVER. f

Buv and sell Sterling and Continental Exchange
and Cable Tran*f«'s; Grant Commercial and Travel¬
er'’ C. edits available in an? Dari of the world.
Issues Drafts on and make Collection* in all parts
of tne United Stages and Canada.

Merchants’ Bank of Canada.
HEAD OFFICE.* MONTREAL,

CAPITA L $(1,000,000
Beat and Undivided Profits 3,074.596
NEW FORK OFFIOE: 63 and 65 Wall St.

W. M. Ramsay, Agent.
115 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British Co¬
lumbia. Good facilities for effecting prompt collec¬
tion* in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav,
elers’ Credits, available in any part of the world.
London Areiiif-Roral Bank ol Scotland,

BARING & CO
BANKERS

15 Wall Street. New York.

Buy and Sell Foreign Exchange
Issue Commercial and Travelers’

Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for

BASING BROTHERS & C0M Ltd.,
LONDON.

ESTABROOK & CO.,
BANKERS,

15 State Street, Boston.

34 BROAD STREET, NEW YORK.

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORK AND BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

Mackay & Co.
BANKERS

Members of the New York and
Boston Stock Exchanges. Deal¬
ers in Government Bonds and
other Investment Securities. In¬
terest allowed on deposits.

Nassau and Pine Streets
New York

15 Congress St. 421 Chestnut St.
Boston Philadelphia

Geo. A. Fernald & Co.
Members Beaton Stock Exchang*

BANKERS

Municipal, Railway
and other

Corporation Bonds
BOSTON NEW YORK

67 MILK STREET 4 36 WALL 8TRXBT

H. W. POOR & CO.

9

^ . 1 Nassau Street, 19 Congress Street,
The Sovereign Bank of Canada New York Boston

71 Branchea Througta-
ont the Dominion

NEW YORK AGENCY. ‘25 PINE STREET
Homes Loring 8. D. LORING.

C. Sidney Shepard. | Special.

fforeifftt
The English Association of American

Bond & Share Holders. Ltd., ,

5 GREAT WINCHESTER STREET LONDON.
Aets as Agent in England for American and
Canadian Kailway ana Industrial Companies.

jTvstee* <fc Director*
Alfred W, Smithers, Chairman

LORD WLLBY, W. Li VDLEY, T. HEYNOLD8—London
T. P. Fowler—New York

I he Association’s Agents in America and Canada arc
The Morton Trust Co. and the Bank of Montreal.

THOMAS LINDLEY. Secretary.

VAN OSS & CO.,
THE HAGUE, HOLLAND.

Place American Investments in Europe.
Tel. Address, Voco.

Codes, Ilartileld’s Wall St., W. U. A Lieber.

Jordaan Cohen & Wennink,
BANKERS.

PARIS.

S.D. LORING & SON,
BANKERS,

64 Devonshire street, . . Boston.

INVESTMENT BONDS.

Kissel, Kinnicutt & Co.
1 Nassau Street, cor. Wall, New York.

Foreign and Oonicstic
BANKERS

BILLS OF EXCHANGE

CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

INVESTMENT
SECURITIES

NEW YORK

33Wall Street

BOSTON
33 CONORES8 ST

Tucker, Anthony & Co.,
BANKERS k BROKERS,

S3 STATE STREET,

BOSTON,

Members Boston and New York Stoek
Exchanges.

SIMON BORG h CO.,
BANKERS,

Members ofNmo York Stock Exchange,

No. 20 Nassau Street, - New York.

High-Grade
Investment Securities

K«*r«-firn Goaeloded on next paur

10*7 K&lip

THE FINANCIAL REVIEW .

contains a five-year monthly range et prices
for stocks and bonds and other valuable sta¬
tistics

Price, $2.
COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK.

H. AMY & CO.,
BANKERS,

44 and 46 Wall St., New York.
INVESTMENT SECURITIES.

Bills ot Exchange. Letters of Credit.

BERTRQN, STORRS & GRISCGM.
BANKERS,

Land Title Bonding;, 40 Wall Street,
PHILADELPHIA. NEW YORK.

INVESTMENT SECURITIES,

A
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^foreign.
National Bank of Cuba
Mavaaa, Cardenas Cienfuegos Matanzas Santiago,
Manzanillo, Sagua la Grande, Caibarien, Guan¬
tanamo, Santa Clara, Pinar del Rio, Carna-
guey, Galiano Street, Havana, Cuba.

GENERAL BALANCE SHEET DECEMBER 31 1906.
ASSETS.

Cash—
In Vaults $4,135.064 83
Banka and Bankers 548,169 59 $4.683,234 42
Bonds and Stocks Owned—

Government Bonds $2,585,135 82
City of Havana Bonds 1,096.255 24
Other Bonds and Stocks._ 88,603 33 3,709,994 39
Loans, Discounts, Time Bills, «fec 10,496,331 64
Furniture and Fixtures 73,171 03
Bank Building 377.853 03
Sundry Accounts 74,044 63

Total $19,474,629 14
LIABILITIES.

Capital $5,000,000 00
Surplus 500,000 00
a Undivided Profits ...... 263,735 22 $5,763,735 22
Deposits 13,710,893 92

Total $19,474,629 14

a Deduct $200,000 4% semi-annual dividend, pay¬
able January 1, 1907.

United States Depositary In Cuba.
Depositary for the Funds of the Republic of Cuba.

D. M. MASON & CO
London Correspondents.

Purchasers ofFirst Class Investment Securities
for the Brtish and Foreign Markets.

89 Lombard Street, LONDON. E. C.

jankers
FIRST NATIONAL BANK

OF MILWAUKEE.
UNITED STATES DEPOSITARY,

Capital and 8orpine, $2,600,000
OFFICERS:

Frxd Vogel Jil, Pres. Henry Kloks. Cashier.
WiL Btgelow. V.-Pres. Oboah Kamtkn,AsLCash.
Fbxd. T. UOLL, V.-Prea. K. J. Hughes. Ass’tCash.

A. W. BOOK. Ast.Ca«d
W. C. Haas. Mgr. borelgn A Savings Dept.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1850.

RESPONSIBILITY $6,000,000 00.
Transacts a General Banking Business.

^ot.lwcttons Given Spectal Attention.

Acxfcutttautfe.
LYBRAND,

ROSS BROS St
MONTGOMERY

Certified Public Accountants
(Pennsylvania)

Lai4 Title Building
PHILADELPHIA.

Wall Street Exchango Building,
NEW YORK

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, - - New York
Special Department tor Bank Examinations under the

at of a National Bank Examiner of
roanv veam'

LOOMIS, CONANT& CO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York.
Tel, Broad.

JAMES PARK & GO,,
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, New York,
ISO LaSalle Street. Chicago.

HOW, ROSE & CO.,
Certified Public Accountants

58 Pine Street NEW YORK
Telephone 4261 John.

BEADLE & MAXWELL.
Gas and Electric
ENGINEERS

82 Beaver St., NEW YORK
Examinations and Reports

iawbers and grokevs outside Hero TJorh,
PHILADELPHIA.

E. W. CLARK & CO.,
BANKERS,

PHILADELPHIA
321 Chestnut Street.

Members Phila. and New York Stock Exchanges
Interest Allowed on Depositt.

Sew York Correspondent.: \

PHILADELPHIA

Battles, Heye & Harrison
BANKERS AND BROKERS

PRALKB8 IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOB INVESTMENT PURPOSES

131 South 6th Street
PHILADELPHIA

62 Broadway
NEW YOBS

Ross, Morgan & Co.,
BANKERS Sc BROKERS

112 So. 4th St. and 100-102 Girard Trust Bldg
PHILADELPHIA, PA..

Members of Phila. & N. Y. Stock Exchanges.

Investment Securities

J. W. SPARKS & CO.,
BANKERS.

Corner Chestnut and Third Sts.,

(PHILADELPHIA STOCK EXCHANGENEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities

Westliug, Jones & Emmett,
Land Title Building*
PHILADELPHIA.

Municipal and Corporation
BONDS

PENNSYLVANIA TAX-FREE ISSUES

Private Wires, N.Y., Pittsburgh, Chicago

Audenried & Bowker,
Drexel Bnlldlns, Phila.

WATER WORKS BONDS

Guaranteed Principal and interest by
AmerieanWaterWorks & Guarantee Company.

W. G. HOPPZB. EL 8. HOPPXB,
Members of Philadelphia StockExchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKER8,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor¬

mation cheerfully furnished regarding present
holdings or proposed investments.

JOHN H.McQUILLEN & CO.
Members Philadelphia Stock Exchange

Syracuse Rapid Transit
Stocks and Bonds

104 South 4th Street, PHILADELPHIA

BenJ. C. Warnick & Co.,
BANKERS Sc BROKERS,

141 South 4th Street, • Philadelphia, Pa
Dealers in

HIGH-GRADE RAILROAD .AND OTHER
CORPORATION BONDS AND STOCK.

Send lor our Circular.

Wurts, Dulles & Co.,
BANKERS Sc BROKERS

125 South 4th Street
Members Philadelphia Stock Exchange.

Representatives of Spencer Trask & Co,

NEW JERSEY.

EDWIN R. CASE,
DEALER IN

NEW JERSEY SECURITIES,
15 EXCHANGE PLACE

Telephone 751. JERSEY CITY.

BOSTON.

ADAMS & COMPANY,
7 CONGRESS ST, BOSTON.

BONDS FOR INVESTMENT
MEMBERS BOSTON STOCK EXCHANGE

TRACTION. GAS & ELECTRIC
FINANCE CO.

JOS. B. MAYER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and Gas Properties

LARGE PROPOSITIONS PREFERRED.

New York Office, 40 Wall Sc 37 Pine Sts.

PROVIDENCE.

STANDARD AUDIT CO.
41-43 Wall St. 43-49 Exchange Pi.

NEW YORK
PERLEY MORSE, Pres. ) Certified Public
HENRYC. DAVIS,Secy. 5 ACCOUUtantS

Telephone 2269 2270 Broad

IF your client wants a good SPECU¬LATION , with all the sureness of a
bond Investment, you cannot do
better than recommend the stock

of the American Telegraphone Com¬
pany. Write to the Sterling Deben¬
ture Corporation, 56 Wall Street,
New York, for their Illustrated
booklet No.

Weeden & Company,
BANKERS.

INVESTMENT SECURITIES.

HARTFORP

Hartford, Phoenix, Aetna Fire,
Hartford & Phoenix Nat. Bank Stocks.

H. K. TAYLOR &, CO,
Corn, Mutnul BI<lg.

BALTIMORE..
WilliamWilson A Sons.

Established 1802.
Wilson, Colston <fc Co.
Established 1867.

EUROPE INAUTOMOBILE
AToor for Business Men's Families

Few yucuoetai toe dsrtrabi* people tn email
private party. Apply tor particular* to

CAMILLE THURWANGER N E Conservatory
BOSTON MASS.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
21S E* Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a

aoecialty, and whole issues handled. Exceptional
facilities for dealing in all classes of Southern
Bonds. Loans on Collateral Securities negotiated.

Robert A. Fisher & Co.,
BANKERS AND BROKERS

227 E. German Street, Baltimore
MEMBERS BALT. STOCK EXCHANGE
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Saukers ami ^Brokers outside |Xcxu TJovk.
PITTSBURGH.
EHTA BLI8I1ED ISHII

LOUISVILLE.BUFFALO.

Buffalo Securities
BOUGHT AND SOLD

DANN & ROBINSON.,
Members N. Y. Stock Exchange

EXCLUSIVE PRIVATE WIRE

NEW YORK OFFICE. Ill Broadway
BUFFALO OFFICE. 1000 Elllcott Hqanre

MEADOWS, WILLIAMS & CO.,
MEMBERS NEW YORK STOCK EXCHANGE

DEALERS IN

BUFFALO, NIAGARA FALLS AND
OTHER LOCAL SECURITIES

GEORGE R. TELLER,
BUFFALO. N. Y.

Investment Securities

Local Stocks.— BONDS.

ROCHESTER. N. Y.

BONBRIGHT & HIBBARD
100 Powers Building.
C New York Stock Exchange.

Members: < Rochester Stock Exchange.
(Chicago Board oi Trade.

SPECIALISTS ROCHESTER SECURITIES

Doily Lists Mailed on Application.

4% to 6% Bonds
MYRON W. GREENE

Halsey & Halsey,
BANKERS AND BROKERS.

LOUISVILLE.

INVESTMENT SECURITIES.
N.Y. Correspondents: KELLEY, MILLER & CO.

JOHN L. DUNLAP,
t OUISVILLE. KY.

Banker and Broker.
INVESTMENT SECURITIES

Street Railway Issues a Specialty
Member Louisville Stock Kxcbang'

New York Correspondent. MILLfc.Il A CO.

BIRMINGHAM. ALA.

Otto Marx & Co.
BANKERS AND BROKERS,

Birmingham, Alabama.

STOCKS AND BONDS.

Steiner Brothers,
BANKERS AND BROKERS.

Birmingham. * - Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.
New York Office; 11 Wall Street.

NASHVILLE.
Dealer In

NASHVILLE STREET RY. SECURITIES
CUMBERLAND TELEPHONE STOCK

GOULDfNG MARR,
NASHVIEEE, TENN.

ROBINSON BROS.,
Bankers,

MEMBERS Ofc' NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts., PITTSBURGH

Established 1880.

Henry Sproul & Co.,
Bankers and Brokers

410 Wood St.. - PITTSBURGH

MEMBERS:
NEW YORK, PHILADELPHIA, CHICAGO AND

PITTSBURGH STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE.

PITTSBURGH, PA.
Established 1871,

Whitney, Stephenson & Co.,
STOCK BROKERS,

FRICK BUILDING.
Oldest Pittsburgh Members N. Y. Stock Kxohange

ROBERT C. HALL,
MEMBER PITTSBURGH STOCK EXCHANGE,

We make a specialty of all the Securities of
the great Pittsburgh District.

340 Fourth Avenue,
PITTSBURGH, PA.

"W. J. Black & Co.,
Members Pittsburg Stock Exchange.

INVESTMENT SECURITIES.
Columbia Bank Bid?.. PITTSBURGH.

BANKER
Rochester Securities

DETROIT, MICH.

W. E* MOSS & COMPANY
BANKERS

Municipal and Corooration
BONDS

UnionTrust Rider., DETROIT,MICH.

MILWAUKEE
CHAS. SCHLEY

BONDS
B. M. FRIEND

MUNICIPAL
and

CORPORATE

CHAS. SCHLEY & CO.,
ESTABLISHED 1850

MILWAUKEE, - - WISCONSIN

INDIANAPOLIS

J. F WILD & CO.,
Bankers and Brokers.

OLDEST BOND HOUSE IN INDIANA

Municipal and Street Railway
Securities—A Specialty

l‘J,{ E. Market St., - INDIANAPOLIS.

JOS. T. ELLIOTT & SONS,
Investment Securities

Members Indianapolis Stock Exchange

American Nat Bank Bldg. INDIANAPOLIS

NEWTON TODD
TRACTIONS AND

LOCAL STOCKS AND BONDS.
Fletcher Bank Building. Indianapolis.

LANDIS BANKING CO..
Telephone and Street Railway

securities.

NASHVILLE, - TENN

SOUTHERN.

MOTTU & CO.

BANKERS AND BROKERS

NOBFOLIt, VA.

Hugh MacRae & Co.,
BANKERS,

Dealers In Southern Investment Se¬
curities of Every Description.

WILMINGTON, N. €.,
AND

WASHINGTON, D. C.
40* Colorado Building.

Davenport & Co.,BANKERS1 AND BROKERS,
RICHMOND. VIRGINIA.

Established 1860.
Correspondence solicited and information fur¬

nished about Southern State. Municipal and Rail*
road Investment Securities.
Reference—Bank of New York. N. II. A.

KANSAS CITY. MO.

Thornton, McOrum & (Jo.,
Kansas City. Mo.

We Bsy and Hell

INVESTMENT BONDS
(NO STOCKS)

Correspondence Solicited

Municipal and Corporation
Securities Co.
of Pittsburgh. Pa.

James 8. Kuhn, L. L. iU’Clelland,
President Sec. A Treas.
PAID-UP CAPITAL. 9200,000

AUGUSTA.

John W. Dickey,
BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES.

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.
CORRESPONDENCE SOLICITED.

ATLANTA

DARWIN G. JONES,
ATLANTA, GA.

SECURITIES,NEGOTIATIONS.

LOUISVILLE.

DEALERS
IN

K. 0. By. & Light Securities
Local Bank Stocks
[Kans.& Mo. Municipal Bonds

A. Strassburger,
STOCKS AND BONDS BROKER.
Southern Investment Securities.

MONTGOMERY, ALA.

J. J. B. HILLIARD & SON.
LOUISVILLE, KY.(

BANKERS AND BHOKJERS.

INVESTMENT BONDS.
STREET RAILWAY SECURITIES

A Specialty.
Correspondents, EX. NORTON & CO.. N. Y.

4
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jankers and 23rollers oxilsitlc ?Xexu P,orli.
CINCINNATI.

WEIL, ROTH & CO.
CINCINNATI

Dealers in Municipal, County
and Corporation Bonds suit¬
able for safe investment.

W. E. HUTTON &, CO.,
INVESTMENT BANKERS

Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO.

NEW ISSUE
Barney & Smith Car Co. 6% 1st Mtge. Bonds

Dated July 1 ]906. Due July 1. 1930.
Price 102**.

EDGAR FRIEDLANDER
BROKER AND DEALER

CINCINNATI. - - OHIO.

COLUMBUS

WHITE, WAGNER & CO.,
STOCKS AND BONDS

Miscellaneous Securities n all Markets
MEMBERS COLUMBUS SJ-OCK EXCHANGE

DENVER. COL.

William E. Sweet fit Co.,
Municipal and Corporation

BONDS
GROUND FLOOR EQUITABLE BUILDING

SEATTLE, WASH

JOHN E. PRICE,
Banker A Broker,

Tin ill clpal and Corporation
BONDS •

BANK STOCKS

PORTLAND. ORE.

MORRIS BROTHERS
PORTLAND PH I I.ADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CALIFORNIA BONDS
Municipal, School District andCorporation

THEY PAY A BETTER RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED

IN THE EAST

Correspond, xnth

Adam$-Phillips Co.
LOS ANBELES, CAL.

WM. R. STAATS CO.,
CALIFORNI A MUNICIPAL,

SCHOOL AND CORPORATION
BONDS

TO NET 4 TO 6 PER CENT

LOS ANGELES PASADENA

FIELDING J. STILSON CO.,
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EXCHANGE

LOS ANGELES.

CHICAGO.

Bartlett, Frazier
& Carrington,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

25 BROAD STREET NEW YORK.
WESTERN UNION BLDG. CHICAGO.

MEMBERS*.
NEW YORK STOCK EXCHANGE
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A«O.Slaughter Jr.& Co.,
STOCK BROKERS,

Successors to A. O. SLAUGHTER & CO„
139 MONROE STREET,

CHICAGO, ILL.
New York Stock Exchange,
New York Cotton Exchange.
New York Coilee Exchange.

Memberst New York Prodace Exchange.
Chicago Stock Exchange,
Chicago Board ot Trade,
St. Louis Merchants Exchange.

We have at all times lar^e
amounts of Hiorh Grade Muni-
cioal and Corooration Bonds
yielding from 4% to 5%, which
are suitable for the investment
of trust funds and would always
be available as collateral. Cor¬

respondence invited-

W. B. McKeand & Co.,
The Rookerv Chicago.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
S, W. Cor. Monroe & La Salle Sts., Chicago.

MINNEAPOLIS.

WELLS fit DICKEY CO.
MINNEAPOLIS, MINN.

BOND*
MUNICIPAL and COUPORATION

GEO. B LANE,
Commercial Paper and Investments.

MINNEAPOLIS, • - MINN.

CLEVELAND.

Hayden, Miller & Co.
Investment Securities

Citizens Building. CLEVELAND, O.

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION

BONDS
Bought and Sold.

W. J. HAYES & SONS,
CLEVELAND, OHIO. BOSTON, MASS.

Emery, Anderson & Co.,
INVESTMENT BONUS.

Garfield Building CLEVELAND. O.

*T. LOUIS.

A. G. EDWARDS &

SONS,
STOCKS AND BONDS,

410 and 412 Olive Street.

St. Louis.

71 Broadway, NEW YORK,

( New York Stock Exchange.

Member'. J «Me»go Stock Exchange.
j Hti Louis stock Exchange.( Chicago Board ot Trade.

DEALERS IN

Investment Securities.

FRANCIS, BRO.&CO.
214 N. 4th Street,

ST. LOUIS.
Member* New York Stock Exchange,

St. Louis Stock Exchange,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & GO.,
Investment Securities

Special Attention to St. Louis Securities

PRIVA1K WIRKS TO
PRINCIPAL MARKKTS

300 N. 4th ST. - - - ST. LOUIS

G. H.WALKER & CO.
307 North 4th Street,

ST. LOUIS, mo.
York Stock Exchange,Members J st ^oul8 ytocl£ Exchange.

DKALKRSIN

Government Bonds and other
Investment Securities.

PROVIDENCE

Richardson & Clark.
BANKERS,

25 Exchange Street, Providence, R. I.
Transact a general banking business. Bonds,

Stocks and Local Securities. Private wires to
New York. Boston and Philadelphia.

TOPEKA.
KANSAS

I bay any ot the older issues of Kansas bon
D. H. MARTIN,

TOPEKA. KANSAS

OTTO JULIUS MERKEL
'

BROKER
44 AND 46 WALL ST., NEW YORK,

INVESTMENT SECURITIES.
Pm i —imnHuiiii lnirtt d
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Hctu ‘Uorb gxdxattfle Houses

T. A. McIntyre & Co.,
71 BROADWAY

MEMBERS:
New York Stock Exchange,
New York Cotton Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association.
New York Coffee Exchange,
New York Produce Exchange
Chicago Board of Trade

Directwire connection Boston,
Chicago, and New Orleans.

CORRESPONDENCE SOLICITED

Branch Offices, 516 Fifth Avenue
Delmonlco’s and 305 Broadway

—Lawrence • Robert H. Simpeoa

EFFINGHAM LAWRENCE & CO.
Member! New York Stock Exchange,

I NASSAU 8TREET CORNER WALL.
Telephones 4255-4166-4857 Rector.

PRIVATE WIRES TO PRINCIPAL CITIE8.

W# Make a Specialty of
BANK AND TRUST CO.

STOCKS.

P. ]. Goodhart & Co.,
Msmbere New York Stock Exchange,

6 7 BROADWAY, - NEW YORK

LADD & WOOD,
Members Yew York Stock Exchange,

INVESTMENT SECURITIES.
7 WALL STREET,

Wilson, Watson & Herbert,
Members N. Y. Stock Exchange,

Orders Executed for Cash or on Margin.
INTEREST ON BALANCES.

Hanover Bank Bldg., NEW YORK,

Howard Lapsley & Co.,
15 BROAD STREET, N. Y.

Transact a General Banking and Stock
Exchange Business.

A XJOUNT8 OF BANKS A BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS.
PrivateWires to Cincinnati and Chicago.

Branch Office* 500 Fifth Ave.

Wjl Fahnestock, Memb. N.Y. Stock Ex.
T. J. MUMPOBD, R. B. DODSON.

Fahnestock & Co.,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
2 WALL STREET.

BOODT,McLELLAtf&00.,
BANKERS,

Ne. 57 Broadway, Mew York City
Members New York Block Exchange

STOCKS, BONOS art INVESTMENTS,
ORDERS EXECUTED /

For Investment or oa Margin

To Institution*, Estates and Private
luvestora-^end for our special circu¬
lar on “ The Present Situation of the
Investment Bond Market.**

JOHN H. DAVIS So CO.,
BANKERS AND BROKERS,

NO. 10 WAI.L STREET,
Members N. Y. and Phila. Stock Exchanges.

R. J. JACOBS So CO.,
41 NEW STREET.

Men. ter* N. Y. Stock Exchange.

Orders Executed for Cash or on Margin

C. I. HUDSON ft CO.,
Nob. 34-36 WALL ST., NEW I0BK.

Member* ofNew York and Chicago Stock Bxohanges

Telephone 3070 John,

Miscellaneous Securities
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIE8

Chas. Fairchild & Co.,
Members N. Y. Htock Exchange

29 WALL STREET AND 3 BROAD STREET

BRANCH OFFICE

Hotel Empire, 63d Street andBroadway

Robert H. Allen. Stanley D. XeGraw
William M. Vanoe.

ALLEN, McGRAW ft CO.,
24 Broad 8tr„t, New York.

Members
N. Y. Stock Exchangee.

Newburger, Henderson
So Loeb

100 Broadway, 527 CheBtnnt Street,
New York Philadelphia

Members of the New York and
Philadelpnia Stock Exchanges.

INVESTMENT SECURITIES.

A. O. BROWN So CO.,
30 BROAD STREET

Members of the New York Stock and Cotto
Exchanges, Chicago Board of Trade aad

Cleveland Stock Exchange.
DEAL IN

STOCK8, BONDS AND
MISCELLANEOUS SECURITIES

IN ALL MARKETS
Private wires to principal cities. Tel 5555 Broad.

CHICAGO, ILL.'
Railway Exchange Bldg. Postal Telegraph Bldg.

BRANCH OFFICES
Waldorf-Astoria, N. Y. C. Williamsport, Pa.
Flatiron Building, N.Y.C.
2 East 44th St., N. Y. C.
Buffalo, N. Y.
Cincinnati, O.
Cleveland, O
Dayton O.
Detroit, Mich,
Erie, Pa.

WUkesbarre, Pa.
Scranton, Pa.
St. Louis, Mo.
Syracuse, N. Y.
Schenectady, N. Y.
Troy, N. Y.
Utica. N. Y.
Montreal, Can.

HARRIMAN& CO.,
TRINITY BUILDING, NSW YORK

BANKERS AND BROKERS,
Transact a General Banking and Stock

Business. We make a specialty of

Investment Securities.
BRANCHOFFICE, NIGHT ScDAY BANK,

5‘J7 FIFTH AVENUE.
Newport Offloe: Audrain Building.

A. M. KIDDER&CO.,
BANKERS,

18 WALL, STREET, NEW YORK.
Established 1865.

MEMBER8 07 NEW YORK STOCK EXCHANGE,
Allow Interest on deposits subject to eight check.
Buj and sell on commission et xsks and bonds, aad
RAILROAD BONDS

GUARANTEED STOCKS.

OffARLES FEARON & 00.,
BANKERS,

W. H. Goadby & Co.,
BANKERS AND BROKERS,

NO. 74 BROADWAY. NEW YORK.

R. T. Wilson & Co.,
BANKERS ft COMMISSION MERCHANTS

31 Wall Street Now York.

INVEBTMKNT BONDS BANK AND TRUST
SECURITIES LOANS COMPANY STOCKS

JT. Gr. Zachry & Co.
BANKERS, 46 Wall St., NewYork

EX. NORTONS CO.,
89 Exchange Place, New York.

Ex-Nonroif,Mem.NY.StoekEx. Qno. F.Meaaow
INVESTMENT SECURITIES

R. A. Lancaster & Sons
BANKERS,

NO 10 WALL STREET,
NEW YORK.
DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Soatfcern Securities a Specialty.

Huflineers.

J. G. WHITE ft CO.,
Engineers, Contractors,

43-49 Exchange Place. - NEW YORK
Investigations and Reports on Electric
Railway. Gas, Electric Light, and
Power Transmlesion Properties

for Financial Institutions
and Investors.

Electric Railwaya, Electric Light and Electric
Power Plants Financed, Designed and Built.

London Correepondent:
J. G. WHITE Sc DO., Limited,
9 Cloak Lane, Cannon St„ E, C.

Canadian Correspondents:
CANARIAN WHITE CO., Limited,

Mentreal.

Principal Philippine Offiee, Manila, P, I.

Orders Executed on All Leading
Stook Exchanges.

.. ( New York Stock Exchange
Members : j pWladelphia, stock Exchange

333 Chestnnt:St, - PHILADELPHIA
Jab. Lokimkb Graham Hxnry f. Taylob

Wm. Sharp Lxggktt

GRAHAM, TAYLOR <X CO.
Successors to

8. F. JOHNSON Sc CO„

18 WALL STREET, v NEW YORK
Branch Office. Troy N. Y.

MEMBERS NEW YORK STOCK EXCHANGE

Hanky G. Campbell, Edwin P. Campbell,

H. G. Campbell & Co.,
11 Wall Street, New Yerk.

MEMBERS NEW YORK STOCK EXCHANGE,
Securities Bought and Sold on Gom«

mission.

Parkinson & Burr,
8TOCK BROKER8,

7 WALL STREET, 53 STATE STREET.
NEW YORK. BOSTON.

MembersofNewYorkandBostonStockExohsagee
Private wire between the twooffices.

Information given In regard toallBoston SeonxlMee
and quotations furnished.

Tas. H. Olipbant & Co.,J
BANKERS AND BROKERS,

20 Broad Street, . • New York.
Telephone No.865 Rector

JAS. H. OUPHANT FLOYD W. MUNDY
Alfred l. norris j. norris oliphaNT

MrnnhMti Nav York Stock ttehuca

O. J. BRAND, W. ft. THURSTON.

O. J. BRAND ft CO.
Members New Yerk Stook Exchange.

74 BROADWAY.
INVESTMENT SECURITIES.

J. S. & R. D. FARLEE,
MEMBER8 NEW YORK STOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WILL STREET. HEW YORU
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©tmrjenl tkmd Inquiries
Boonville St. Louis & Southern 1st 6s

Chicago Peoria & St. Louis prior lien 4J/oS
St. Louis & San Francisco Coll. Tr. 5s, 1987

Fonda Johnstown & Gloversville 4J^s
Pittsburgh Terminal Railway & Coal 1st 5s

St. Joseph & Grand Island 1 st 4s
Cincinnati Dayton & Ironton 5s

Terre Haute & Peoria 1st 5s

Rocky Mountain Coal & Iron 5s
Wilkes=Barre & EasternJ 1st 5s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN & COMPANY,
SPECIALISTS IN STEAM RAILROAD SECURITIES

Members N. Y. Stoek Exchange

30 BROAD STREET, NEW YORK.
Land Title & Trust Co. Building PHILADELPHIA

*69 East Jackson Boulevard, CHICAGO
404 Connecticut Mutual Building, HARTFORD

$1,000,000
LOUISVILLE & NASHVILLE

3-Year 6% Coupon Notes
TO PAY OVER n <4 %

Underlying A11. Coast Line Coll. Tr. 4s

A A. LISMAN & CO.,
Spceiallata in Uacnrrent lane*.

Tel. 5950-1-2 Broad. 35 Broad St.

PROCTER & BORDEN
Equitable Building, New York.

LOUISVILLE & NASHVILLE RR

ATLANTIC COAST LINE RR

3-Year 5% Gold Notes
PRICK TO NET OVER 6%

WE ARE PREPARED TO BUY OR SELL

Louisville Nashville 5% Notes, 1910
Interborough R T. 5% Notes, 1910
American Tel. <fc Tel. 5% Notes, 1910
New York Central 5% Notes, 1910
Lake Shore 5% Notes, 1910
Michigan Central 5% Notes, 1910
Pennsylvania 5% Notes, 1910

LIBBEY&STRUTHERS
5IO Broad Street

New York

New Yoik & Long Branch 4s, ’41
Centra] of New Jersey 5s
Mobile & Birmingham 4s
So. Pacific of New Mexico 6s. 1011
Erie Consol 7s, 1920
Central Pacific 3Js
Louis & Nash. Unified 4s

Penna.Co. Gt. Tr. Ctfs, 1942

MATURING
BONDS

Write or call for Copyrighted Book
“INVESTORS’ MATURING BONDS.”
with comparative tables—a useful
book for bond buyers. We also Issue
on request a list of railroad and
other bonds—suitable for invest¬
ment and of the best security. Some
unusual opportunities are no ay
offered.

Lincoln & Company
18 WALL ST., NEW YORK.

United States Steel Corporation
Collateral Trust 5% 'iolJ Bonds

DUE APRIL I. 1051.
The entire Issue of $304,o«J0,<)0«> was given in.

acquirement of the CARNEGIE COMPANY and
is not only secured by the Carnegie properties,
but by practically all of tin- capital stock of the
Federal .Steel Co.. National Steel Co.. National
Tube Co., American Steel & Wire Co., American
Tin Plate Co., American Steel Hoop Co., American
Bridge Co., American Sheet LSteel Co. Shelby
Steel Tube Co., and Lake Superior Consolidated
Iron Mines.
These bonds are followed byg
$170,000,000 U. S. Steel Coil. Trust 2d 5s.
360,000,000 Preferred Stock.
508,000,000 “ Common Stock.

G. W. Walker At Co.
BANKERS

Telephone 25 Bread *».,
3945 Broad Now York

Interest Allowed on Deposits

NEWBORG & CO.,
44 4c 49 BROADWAY. N. Y.

45 NEW STREET.
Mxmbxbs niw York Stock ttxcHAirei.

New York Clt? 4s, 14IG
AllU-Chalmera 5o, 1934

Short.Term Note*

Deal in Bonds, Stocks and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.

(32881
Telephones < *888 > Broad. Coble Address:

(4880) “NBWR08K.”

Commercial Cable Bonds
WANTBD:

Short-Time Canadian Provincial
Bonds

Hart8horne,Bogert&Battelle,
Members New York 8took Bzcboge.

26 Broad Steet, 160 St, James Street,
New York. Montreal, Canada.

Telephone No. 6480-1-2 Broad

Hudson Companies pref'ered
New York City 9tock
l ulon Typewriter

Chicago & North West. Rights

Wadsworth & Wright,
COFFIN & COMPANY,

BONDS
34 Pine Street, New York.
Tel. 6100-1-3-3-1-5 John.

New York & Jersey 1st os
New York Central Deb. 4s
Artesian Water (Memphis) 5s
Terminal Railway of St. Louis 4s
St Joseph & Grand Island 4s
St. Louis Iron Mountain & So. 1st 5s

BECKER & STERLING,
Tel. 285-986-987 Rector.

Cable Add. 4 Beck, ter,” 18 Wall St., New York

ATLANTIC COAST LINE

LOUISVILLE & NASHVILLE
3-Year 5% Gold Notes

Rhoades & Company,
7 Wall St., Corner New St.,

NEW YORK.
Telephone 11 iS Hector.

MenJbers New York Stock Exchange

2 Wall Street. NEW YORE.

BONDS

AND ALL UNLISTED MARKETABLE

SECURITIES.

W. E. R. SMITH & CO.,
20 Broad Street - - New York.

BAKER, AYLINC & COMPANY
Investment Bonds

Land Title Building 50 Congress Street

PHILADELPHIA BOSTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

VICKERS Sc PHELPS.
29 Wall St., New York.

SHORT TERM NOTEfc
and

GUARANTEED STOCKS

Intermit Navigation 5s, 1929
|r Internet <.V Merch. Marine 1922

Fonda Johnst. & Glovers. 4J^s, 1952
j Reading Jersey CentraiUoll 4s, 1951Atlantic Coast Line 4% Equipments

I M. WOLFF,
! Cable Add. "MOWOLF” 27 William St.. NY

Phones'. 6557-6558-6559 Broad
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<£tt event 5B<mtl ^uquirtes.

CITY OF NEW^YORX
4% Cold Exempt Corporate Stock

Due November.
At IOO’i and Interest. Ylel*» almost 4J

BROOKS & CO.,
BANKERS,

SCRANTON - - - PA-

For the investment of funds liable to taxation by the City of New York, there Is no
security equal to this that will yield anywhere near so large an income.
Government bonds, owing to the demand by National Banks, no longer yield an ade¬

quate return, as t hex sell at about a 1 H % income basis.
The obligations of the City of New York are. in our opinion, beyond any question

safely secured.
•It seems but reasonable to expect an advance in price when the demand for money

from commerce and manufactures slackens, and such securities as the above should be
among the first t^. reflect such a change.

Pfaelzer &. Co.
BANKERS

BOSTON
, 2.', BROAD STREET. NEW YORK PHILADELPHIA
WE OFFER:

City of Greensboro, N. C., 4s. 1954
City of Mobile. Ala., 4Hs. 1939
Somerset Car Trusts.Tax Free In Pennsylvania
Poughkeepsie Light, Heat & Power Co. 5s, 1921
Colorado Springs & Cripple Creek 1st 5s, 1930

Sutton, Strother & Co.,
104 SOUTH CALVERT ST.,

BALTIMORE, HD.
Member* of Baltimore 8tock Exchange.

Austin, Texas 4s and os
Hudson River Electric Co. 5s
Hudson River Water Power Co. os

Marshfield, Wis., 6s
St. Louis & No.Arkansas RR. Sec.
H. C. SPILLER & CO.,

Specialists in Inactive Bonds,
97 Slate Street Hoston.

LEONARD F. HEPBURN, Broker
** Public Service Corporation Bonds and Stocks

Exclusively."
Menneapolis St. & St. Paul City J’T 5s, 1928
Minneapolis St. & St. Paul Gen. 5s,1911
Minneapolis Lyndale & Minn. 1st Cons. 5s,’19
St. Paul City Cable Ry. 5s, 1937
Minneapolis Gas Lt. 1st, 6s, 1910-30
Twin City Rapid Transit Pfd. Stock

Tel. 8785-3785 Rector 20 New St., N.Y.City

X. Y. & River Gas 1st os
Union Railway 1st os
Lexington Ave. & Pavonia Ferry os
Dry Dock E. Bway.& Battery 5s

PATERSON & CO.,
Tel. 1985-6 Rector. 20 Broad St. N Y.

Detroit Edison 5s
Gt. Northern Rv. Canada 4s
Hudson River Elect, os

Kirby Lumber Com. & Pref.
Kirby Timber certificate 6s
Houston Oil Com. & Pref.
Dealer* In Unllated Inactive Stocks and Bond*

F. W. MASON & CO.,
5ft State St-. BOSTON. MASS.

A E. Phllbrlck J. Wlllet Mall E. Tworger

PHILBRICK & HALL
BANKERS dk BROKERS

Members New Y»>rk Stock Exchange
£5 Bioad S«.. N. Y. Tel. 4301-2 Broad

wanted

Lexington Ave & Pavonia Ferry 5s, ’93
Metropolitan Elevated 6s, 1908
Merchants’ Exchange National Bank
Carnegie Trust Co.

WANTED

Duluth & Iron Range 1st 5s
Chicago Indianpolis & Louisville 5s
Toledo & Ohio Central 1st 5s
Pensacola & Atlantic 6s

SCOTT & STRINGFELLOW
Banker* & brokers

RICHMOND, VA.
From time to time we make studies of railroad

and Industrial properties for the benefit of our
clients.
We will upon application send our circulars on

the following properties.58—Gent of Ga. Income Bonds.59—Chesapeake & Ohio60—Comp. B. &0., C. &0. and N. <fc W61—Comp. C. & O. and N. & W.62—Chesapeake & Ohio Dividend

A. H. Bickmore & Co.,
BANKERS

BOND8 of Public Service Cor¬
porations carefully selected
for conservative investment
TO NET 494% to 554%.

30 Pine Street, New York

S. C. HENNING & CO.,
New York. Looiiville.

MEMBERS NEW YORE STOCK EXCHANGE.

New Orleans Ry. <fc Light Securities
Springfield Ry. Light Securities
International Traction of Buffalo and
other Traction Securities

Connecticut Railway & Lighting Co.
Securities

W. A. WILLIAMSON,
Telephoned 50J bn 55 William Street

Metropolitan Elevated Ry. 6s, 1908
Del. Lack. & West. 7s, Sept. 1907

Jester &> Co.,
27 PINE STREET, NEW YORK.

TELEPHONE 237 JOHN.

WANTED
International Silver prefered
International Silver common

FOR SALE
Internat. Silver Debenture 6s, 1933

FREDERIC H. HATCH,
Dealer in Unlisted Seomitles of Railroads and other
Corporation* In the United States and elsewhere

TeL 1116 Broad. 30 Broad 8t. Maw York.

DEALERS IN

HIGH GRADE BONDS
Northeastern Pennsylvania Investment

Securitiee
Correspondent*: Edward B. Smith a Ce
Member* N.Y.and Htnl*. Mock uu6.u,«i

Our 1900 Manual of Northeastern Pennsylvania
Securities, Now Out, Mailed tree mi Request

MECARGEL & CO.
BANKERS

5 NASSAU ST., NEW YORK.

Telephones1Reetor

BONDS FOR INVESTMENT

Specialists In
Northeastern Pennsylvania Securities

A. N. CHANDLER CO.
BANKERS.

Ill BROADWAY THE BOURSE.
NBW YORK. PHILADELPHIA.

k

FIRST MORTGAGE 5% RAILROAD. SAB
AND WATER* BONDS, AT PRICES VO
NET 8M TO 5M%. Ud upon AppMoaMmt.

WANTED:

Richmond Pass. & Pow.Oo. 5s or ctfs.
Jersey Oity 5s, April , 1916

DENNING & MAGOFFIN ,

49 WALL ST„ NEW YORK.

BOND HOUSE OF

H. P- Taylor A Company
948 Fonrth Avenue, PITTSBURGH

We Will Bay

Philadelphia Company Of Pittsburg
UNDERLYING SECURITIES:

United Gas & Elec. Co.of N. J.lst 5 s

Bay City Gas Co. 1st 5s
Consolidated Gas Co. of N. J- 1st 5s
Muncie Hartf. & Ft.Wayne Ry. 1st 5s
Toledo Tract. Consol. 5s
Rockford Gas Lt. & Coke Co. 5s

GEO. P. BISSELL,
118 Booth Fonrth St. Philadelphia. Pa.

U. S. Steel 1st 5s, 1951
Flint & Pere Marquette Cons. 5s 1930
Kansas City & Pacific 4s . 1990

LEONARD SNIDER,
66 Broadway, NEW YORK

402 Land Title Building, PHILADEl.PH IA

C. L.PARMELEE & CO.,
Tel. 910-1 Rector 20 Broad St. N Y.

International Navigation 5s
Ch. & North Western Div’ls
United Rys. Inv. Co Scrip
St P., M & M. Dakota Ext. 6s

Rosen, Stillman & Co.,
Members N. Y. Stock Exchange.

Fine Street, New York City Tel. 4540 John

INVESTMENT SECURITIES

E. C. Stanwood & Co.
BANKER8.

96 MILK STREET
BOSTON
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BANKERSTRUSTCOMPANY
7 Wall Street, New York

Statement of Condition February 26th, 1907.
RESOURCES. ! LIABILITIES.

Time loans and bills purchased.. ..$6,672,523 87 Capital .... 5i,ooo,o00oo
Demand loans 6.749,757 16 Surplus . .. 500,000 00
New York City bonds .. 1.000,000 00 Undivided profits .. 828,069 95
Other stocks and bonds.----- 5,702,298 74 Deposits ...... 25,423,624 13
Municipal bonds held as reserve . 1,813,840 00 j Certilied and other outstanding
Cash on hand and in banks . 5,126,252 33 , checks ; 2,345,095 81
Accrued Intcr^t receivable. . 133,806 87 Reserved for interest on deposits.. 89,789 08

Reserved for taxes , . ... 11,900 00

$30,198,478 97 $30,198,478 97

DIRECTORS: -Li
STEPHEN BAKER, EDGAR L. MARSTON,
Pres. Bank of the Manhattan Co., X. Y. Blair & Co., Bankers, N. Y.

SAMUEL G. BAYNE, GEORGE W. PERKINS,Pres. Seaboard National Bank, X. Y. J. P. Morgan & Co., Bankers, N. Y
EDWIN M. BULKLEY, WILLIAM H. PORTER,
Spencer Trask tc Co., Bankers, X. Y. Pres. Chemical National Bank. N. Y.

JAMES G. CANNON. DANIEL G. REID, '
Vice-Pres. Fourth National Bank. X. Y.* Vlce-Pres. Liberty National Bank, N. Y.

EDMUND C. CONVERSE. EDWARD F. SWINNEY.'
President. President First National Bank. Kansas Cfty.

HENRY P. DAVISON, JOHN F. THOMPSON,Vlce-Pres. First National Bank, X. Y. Vice-President.
JAMES H. ECKELS, GILBERT G. THORNE, ,Pres. Commercial National Bank, Chicago. Vlce-Pres. National Park Bank, N.Y.
W ALTER E. FREW, EDWARD TOWNSEND,Vlce-Pres. Corn Exchange Bank. X. Y.

. Pres. Importers & Traders’ Xat. Bank. X. Y.
A. BARTON HEPBURN, ALBERT H. WIGGIN,President Chase National Bank, X. Y. Vlce-Pres. Chase National Bank, N. Y.
THOMAS W. LAMONT, SAMUEL WOOLVERTON,2d Vice-President. Pres. Gallatin National Bank, N. Y.
GATES W. McdARRAH, EDWARD F. C. YOUNG,President. Mechanics’ National Bank, X. Y. Pres. First National Bank, Jersey City.

Acts a« Executor, Administrator and Guardian; Assignee and Receiver; Registrar, Transfer
and Fiscal Agent, and as Trustee for Individuals and Corporations.

ALLOWS INTEREST UPON DEPOSITS.

E. C. CONVERSE, President.
J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P.
D. E. POMEROY, Treas. B. STRONG Jr., Secy.
H. W. DONOVAN, Asst. Treas. F. N. B. CLOSE, Asst. Tr. Off’r

Jones, Caesar,Did
Certified Public

:inson,Wilir
Accountants,

tot & Co*
(III.)

NEW YORK
54 WILLIAM STREET

CHICAGO
Tribune Bldg.

ST. LOUIS
Stock Exchange Bldg.

SAN FRANCISCO
Monadnock Bldg.

PITTSBURGH
People's Bldg.

SEATTLE

307 Kpler Block

MEXICO. D. F.

Apartado, 3029

LONDON
[ENGLAND]

3 Fredericks Place, E. C.

MELBOURNE
[AUSTRALIA]

9 Queen Street

BAKER & VAUGHAN,
BANKERS AND BROKERS

FIRST MORTGAGE GOLD

Gas Bonds
20 BROAD STREET. - NEW YORK

HOOENPYL, WALBRI06E & GO.,
7 Wall St., New York.

Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

Thomas L. Manson & Co.,
STOC KGBS

Members N.Y. and Boston Stock Exchanges j

71 Broadway, - NEW YORK
Tel. 2500 Ractvr

Private Wires to Boston. Hartford, New Haveu and
Philadelphia

SAUNDERS & JONES

Connecticut Traction Bonds

35 WALL ST., - - NEW YORK

C. B. VAN NOSTRAND,
30 WAJLL. STREET.

Investment Securities

MAX B. BORG.
•iscellaneou* Bonds and Curb Securities

A SPECIALTY.

20 BROAD 8T. NEW YORK.
0806 RECTOR.

3fttraticial.
NEW YORK PRODUCE

EXCHANGE BANK
OF NEW YORK CITY

Condensed Quarterly Report Feb. 26, 1907.
RESOURCES.

Loans and Discounts $4,529,587 89
Securities 1,496.275 op
Due from Banks 233,956 49
Safe Deposit Vaults, Furniture and
Fixtures-. ... .. 120,939 49

Real Estate 668,426 43
Exchanges forClearlng House. 563.522 74
Cash and Caslf Items 1.897.Old 27

$9,509,718 13
LIABILITIES.

Capital Stock. . . .. $1.009.000
Surplus (earned) .. . 500,000 oo
Undivided Profits 126,491 63
Deposits 7.883,226 50

$9,509,718 13
FORREST H. PARKER, President.
WILLIAM A. SHERMAN. Cashier.
JOHN R. WOOD, Asst. Cashier.

Buys and Sells Foreign Exchange.

Planted.
WANTED.— Position in financial institution,

stock or banking house. Fifteen years’ experi¬
ence as a National Bank officer. Familiar with
accounting, statistical and corporate methods.
Extensive investing acquaintance. Reference in
New York and my own section of New England.
Address, B. A., Chronicle office, P. O. Box 958,
New York.

Salesman connected with bond department of
large international banking firm desires to secure
similar position with well-known Stock Exchange
house, city or nearby territory. Reference fur¬
nished. Address, H. T., “Financial Chronicle,”
P. O. Box 958, New York.

SITUATION as Cashier, Bookkeeper or Manager
of clerical department is desired by man of
many years’ experience in investment and
stock exchange houses. Best of references.
R. F. D., Box 1129, Boston, Mass.

£o Upcast
TO LEASE

The large and commodious offices on the

First Floor of 56 Wall Street
extending through to Pine Street, with vault and
basement on Pine Street, now occupied by the
London Assurance Corporation, who are soon to
remove to William Street, corner Malden Lane.
Apply to WM. O. PLATT, 56 Wall St.. R. 401

IPtejetlugs.
SOUTHERN PACIFIC COMPANY.

ANNUAL MEETING.
120 Broadway, New York, N. Y'., Feb. 28. 1907.
Tlie annual meeting of the stockholders of the

Southern Pad tic Company, for the purpose of
electing Directors of said Company, and for the
transaction of any other business which may
come before the meeting, will be held at the office
of the Company, at Beechmont. Jefferson County,
Kentucky, at 11 a. m. standard time, on Wednes¬
day', the 3rd day of April, 1907.
For the purposes of the meeting the books for

the transfer of stock (both Preferred and Com¬
mon) will be closed at 3 o’clock p. m., March 15.
1907, and will be reopened at 10 o'clock a. m.,
April 4, 1907. ALEX. MILLAR. Clerk.

MUNICIPAL ) 4%
RAILROAD > TO
CORPORATION ) 6%

BONDS
Selected lor conservative Investors.

lists mailed upon application

Lawrence Barnum & Co.,
BANKER8,

27 end 29 Pies Street
PHILADELPHIA. HEW YORK. BOSTOff

JOHN P. HARRIS. )
h. r. winthrop, > General Partners
T. B. CUNNING ttAM )

j. a. ripley, Special Partner

Harris,Winthrop& Co.
Stocks, Bonds and Grain

MEMBERS
- New York Stock Exchange

Chicago Board of Trale
Chicago Stock Exchange

25 Pine Street 240 La Salle Street
NEW YORK CHICAGO

PRIVATE WIRES
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Waterbury Company
The directors of the Waterbury Co.

(of New Jersey) have declared the regu¬
lar quarterly dividend of TWO PER
CENT on the preferred stock and a
quarterly dividend of TWO AND ONE-
HALF per cent on the common stock,
payable April 1st, 1907, to stockholders
of record at the close of business
March 20th, 1907. Transfer books
will close March 20th, 1907, and re¬
open April 1st, 1907.
(Signed) FRANK MORGAN, Secretary

The directors of the Waterbury Co.
(of West Virginia) have declared the
regular quarterly dividend of ONE
PER CENT on the stock of this com¬

pany, payable April 1st, 1907, to stock¬
holders of record at the close of business
March 20th, 1907. Transfer books
will close March 20th, 1907, and re¬
open April 1st, 1907.
(Signed) FRANK MORGAN, Secretary

AMERICAN SMELTERS SECURITIES CO.
71 Broadway, New York City, Feb. 11. 1907.

QUARTERLY DIVIDEND NO. 7 PREFER¬
RED STOCK, SERIES B.

The Board of Directors of the American
Smelters Securities Company have this day
declared a dividend of 1 li % on the Preferred
Stock, Series B, of the Company, payable
March 1 1907, to stockholders of record on that
date.
The books of the Company for the transfer

of Preferred Stock, Series B, will be closed at 3
o’clock p. m., February 21, 1907, and will re¬
open at 10 o’clock a. m., March 4, 1907.

G. M. BORDEN, Secretary.
THE ASSOCIATED MERCHANTS COMPANY,

Hoboken, N. J., February 26, 1907.
The regular quarterly dividends at the rate of

seven per cent (7%) per annum and an additional
quarterly dividend at the rate of two per cent
(2%) per annum, will be paid to the holders of
the Common Stock of this company of record
March 1st, 1907.
The transfer books for the Common Stock

only will close at 3 p. m. Wednesday, February
27th, and re-open ,at 10 a. m. Saturday, March
2nd, 1907.

MOSES ELY, Secretary.
A MERICAN TELEPHONE & TE LGERAPH

COMPANY
Convertible Four Per Cent Gold Bonds

Coupons from these bonds, payable by their
terms on March 1, 1907, at the office or agency
of the Company in New York or In Boston, will
be paid In New York upon presentation at the
Manhattan Trust Company 20 Wall St.

WM. R. DRIVER. Treasurer.

AMERICAN CHICLE COMPANY.
New York, February 26th, 1907.

The monthly dividend of ONE PER CENT on
the common stock of this Company and an extra
dividend of ONE PER CENT has this day been
declared, payable March 20th next to all common
stockholders of record at 3 p. m. on March 14th,
1907.
Common stock transfer books will close at 3

p. m. March 14th, and reopen March 21st at 10
a. m.

HENRY ROWLEY. Treasurer.

AMERICAN GRAPHOPHONE COMPANY.
A quarterly dividend (No. 37) of ONE AND

ONE-QUARTER PER CENT on the Common
Capital Stock of the American Graphophone Co.
will be paid on March 15, 1907, to stockholders
of record March 1, 1907.
By order of the Directors.

EDWARD D. EASTON, President.

INTERNATIONAL PAPER COMPANY.
The regular quarterly dividend of ONE AND

ONE-HALF PER CENT on the Preferred Stock
has been declared payable April 1st, 1907, to
stockholders of record at the close of business
March 15th, 1907. Transfer books will close
March 15th, 1907, and reopen April 1st, 1907.
Checks mailed. E. W. HYDE, Secretary.
The Provident Loan Society of NewYork

Twenty-Year 4V£% Gold Bonds of 1921.
Coupons due March 1,1907, of the above Bonds

will be paid on presentation at the Executive
Office of the Society. 105 East 22d Street (United
Charities Building), on and after that date.

For other diyidends see page xiv.

JSate.

The Corn Exchange Bank
member N, Y. Clearing House

William and Beaver Streets, New York
ORGANIZED 1853

WILLIAM A. NASH, President.
WALTER E. FREW. Vice-President. WILLIAM E. WILLIAMS, Assistant Cashier.
FREDERICK T. MARTIN, Cashier. WILLIAM H. KETCHUM, Assistant Cashier.

CAPITAL, SURPLUS AND PROFITS $7,800,000
ASTOR PLACE BRANCH,
Astor Place & Eighth St.

ASTORIA BRANCH,
Fulton Ave.dc Boulevard (Bor, of Queens).

BROADWAY BRANCH,
Broadway and Spring St.

BRONX BRANCH,
520 and 522 Willis Avenue

BROOKLYN BRANCH,
Court and Montague Streets.

EAST SIDE BRANCH,
Norfolk and Grand Streets.

ELEVENTH WARD BRANCH,
Avenue D and 10th Street.

FIFTH AVENUE BRANCH,
Fifth Avenue and 19th Street.

FLUSHING BRANCH.
102 Main St., Flushing (Bor. of Queens).

FORTY-SECOND STREET BRANCH
803 West 42d Street

GRAND CENTRAL BRANCH,
7 East 4 2d Street.

GREENPOINT BRANCH,
Franklin St. and Greenpolnt Ave., Brooklyn.

HARLEM BRANCH,
125th Street and Lenox Avenue.

HUDSON RIVER BRANCH,
72d Street and Columbus Avenue.

LONG ISLAND CITY BRANCH,
Jackson Avenue and Fifth Street.

QUEENS COUNTY BRANCH,
Borden Ave. and Front St. (Bor. of Queens).

STATEN ISLAND BRANCH,
Newr Brighton, Staten Island.

TWENTY-EIGHTH STREET BRANCH,
Broadway and 28th Street.

UNIVERSITY BRANCH,
Broadway and 113th Street.

UNION SQUARE BRANCH,

BRANCHES

i 34 Union Square
WASHINGTON HEIQHTS BRANCH.
Amsterdam Avenue and 143d Street.

STATEMENT FEBRUARY 26, 1907.
ASSETS.

Loans and Discounts $33,238,904 36
Stocks and Bonds 1,494,161 06
Banking Houses and Lots 2,608,595 32
Mortgages Owned 903,500 00
Due from Banks

__ 1,732,689 47
Cash 11,725,582 05

$51,703,432 26
LIABILITIES

Capital
Surplus and Undivided Profits
Net Deposits

$3,000,000 00
____ 4,834,241 56
43.869,190 70

$51,703,432 26

Harris Trust & Savings Bank
(Organized as N. W. Harris & Co. 1882. Incorporated 1907. •

Capital and Surplus, $1,500,000

Special facilities for Reserves, Accounts of Banks, Individuals. Firms
and Corporations. Complete equipment for handling Affairs of Trust

Bonds for Investment
Correspondence Invited

MARQUETTE BUILDING, CHICAGO

A* B. Leach & Co.,
BANKERS,

149 Broadway, NSW YORK

140 Dearbora St., CHICAGO

38 State St., BOSTON

431 Oheatnnt St., PHILADELPHIA

To Yield aboat
i

. r •

Louisville k Nashville RR.o* Notes,
Dated March 1, 1907 Due March 1 1910

AND

Atlantic Coast Line Rtt. 5$ Notes,
Dated March 1, 1907 Due March 1,1910

Further particulars oa application

Kissel, Kinnicut & Co,,
1 NASSAU STREET, NEW YORK

Telephone 3030 RectorFOR SALE.
5500,000 5% 30-year bonds representing 75%

of the cost of constructing and equipping 75
miles of steam railroad in the eastern part of
South Dakota. Rights of way and 25% of cost
supplied by local people.
Proposition will pay fixed charges, taxes and

operating expenses first year, and will improve
rapidly.
Surveys, Profiles and Statistical Report ready

for inspection. Address
CHIEF ENGINEER, this office.

Chicago & North Western Rights
BOUGHT AND SOLD

SCHMIDT A GALLATIN
Members N. Y. Stock Exchange

Tel. No. 8300 Heolor 111 BROADWAY

WEBB & C0„
INVESTMENT SECURITIES.

74 BROADWAY, NEW YORK
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ffitiaticial. giutdends.

WE OWN AND OFFER

$739,000
UNITED STATES OF MEXICO

STATE OF VERA CRUZ
JOINT FIVE PER CENT BONDS

PAYABLE IN MEXICAN MONEY

Dated January 1st, 1907. Due January 1st, 1932. Subject to semi-
f annual drawings to absorb the sinking fund. Interest payable

January and July 1st at the Federal Treasury, in the City of
Mexico, or may be collected through our offices in New

2 York, Chicago, Boston and Philadelphia.
Price Upon Application

THE FEDERAL GOVERNMENT OF MEXICO obligates itself to pay the
interest for twenty-five years at the General Federal Treasury in the City of Mexico,
and set aside two..per cent of the import duties collected at the Custom House of the
Port of Coatzacoalcos for a sinking fund to retire the principal, by semi-annual
drawings. If at the expiration of 25 years the bonds are not all retired, the State
of Vera Cruz obligates itself to pay the principal and interest out of the General
Fund of any remaining unpaid.
THE PORT OF COATZACOALCOS is the Gulf of Mexico terminus of the

Tehuantepec Railroad (which crosses Mexico from the Pacific Ocean to the Gulf of
Mexico), making it one of tlie largest import ports in the Mexican Republic It is
estimated two per cent of the import duties <>f this Port set aside by the Mexican
Government to pay the principal of these bonds will have accumulated a fund suffi¬
cient to pay the principal on the entire issue long before the 25 years has expired.

Mason. Lewis & Co.. Geo. D. Cook & Co,,
Chicago. Boston. Philadelphia. NEW YOEK

The Cincinnati Bluffton & Chicago RR. Co.
(VTEAJH)

Five Per Cent First Mortgage Gold Bonds. Denominations $1,000
Due Sept. 1st, 1933. Interest payable March and Sept. 1st.

Principal may be registered at, and is payable, together with the interest,
at Title Guarantee & Trust Co., New York, N. Y.

There having been sold $600,000 of the total issue, we now
offer the remaining $900,000 bonds. The road directly connects
four county seats in Indiana, viz.: Huntington, Bluffton, Port¬
land and Union City, making a main line trackage of 75 miles.
Thirty miles from Portland to Bluffton is now in operation and
construction is under way to connect north at Huntington with
the Erie and South at.Union City. At Union City connection is
made with the ('. H. & 1). (Erie) Ry.. via the Dayton & l nion
Ry.. to Dayton, O.. thus formiag a 97 miles cut-off between
Chieago, Ili., and Cincinnati, Ohio Full descriptive matter,
will be mailed on request and reservations may be made by
telephone or telegraph.

W. J. HAYES & SON
505 Land Title Bldg., Phila, Pa.

Chamber of Commerce Bldg., Cleveland, O.
State and Devonshire Sts., Boston, Mass.£

.

5 Mil wain Building. Albany, N. A .

HERBERT H. KNOX & COMPANY
Members New York Stock Exchange

30 Broad Street - - NEW YORK
We- are recommending for investment
a first-el ass railroad stock yieldfmr
over 5%. which we believe will largely
increase in value.
London options dealt in Quotations
furnished upon request.

THE

BATTERY PARK NATIONAL BANK
14 STATE ST. (Opp. New Custom House.)

Shipping and Export Accounts Invited.
E A. D« LIMA. President

GALVIN TOMKINS.V.-Pres. EDWINB. DAY. Cashier
GEO. 8. TALBOT. Asst. Cashier.

PLAN FOR THE CONSOLIDATION
OF THE

HOCKING VALLEY RAILROAD CO.
AND THE

Kanawha & Michigan Railway Co.
Referring to the plan for the consolidation of

The Hocking Valley Railway Company and the
Kanawha <Sc Michigan Railway Co., at the request
of the holders of important interests in these
Companies, the time for deposit of the stocks of
said Companies under said plan lias been further
extended to and Including JUNE 1. 1907.

J. P. MORGAN & CO.
New York. March 1, 1997.

TheFarmers’Loan (feTrustCo.
16,18, So St 22 William St.,

New York City.
COUPONS AND DIVIDENDS DUE IN

MARCH ARE PAYABLE AT THIS OFFICE
ON AND AFTER MARCH 1ST 1907. AS FOL¬
LOWS:
American Water Works and Guarantee Co-
pany.

American Brake-Shoe & Foundry Company.
Butler Water Company.
Fond du Lac Water Company.
Granite City, Madison & Venice Water Company.
Hancock. Town of, N. Y.
Kingston City Railroad Company.
Fred Krug Brewing Company.
Kingston Cotton Mills.
Marinette City Water Company.
Merrill City Water Works Company.
Minneapolis Gas Light Company.
Mount Vernon Water Works Company 5%.
Mount Vernon WTater Works Company 6%.
Mount Vernon Electric Light & Power Company.
Merrill City W. W. Co.
Ohio Connecting Railway Company.
Orange County Lighting Company.
Sheboygan City Water Company.
Toledo Walhondlng Valley & Ohio Railroad Corn
pany.

Tolar, Hart & Holt Mills.
Wichita Water Company.

MARCH 4TH, 1907.
James Everard’s Breweries.

DIVIDENDS.
MARCH 1ST. 1907.

Fort Wayne & Jackson Railroad Company.

THE COLORADO & SOUTHERN RAILWAY
COMPANY.

71 Broadway, New York. Feb. 14th, 1907.
A dividend of two per cent (2%) on the first

preferred stock of* this Company and a dividend
of two per cent (2%) on the second preferred stock
of this Company have been declared by the Board
Of Directors, payable April 1st, 1907, out of sur¬
plus earnings of the Company, to holders of record
of said stocks at 12:00 o'clock, noon, March 10th.
1907.
The transfer books of the first and second pre¬

ferred'stocks of this Company will be closed at
12:00 o’clock, noon, March 16th 1907. at the
office of Messrs. Hallgarten & Company, Transfer
Agents, No. 5 Nassau Street. New York City, and
will be reopened at 10:00 o’clock a. m. on April
2nd, 1907.
The above dividends will be paid by check

mailed to the latest addresses furnished by the
stockholders to the Transfer Agents on or before
the closing of the books

JAS. STEUART MACKIE. Treasurer.

THE AMERICAN RAILWAYS COMPANY
1321 Walnut Street.

Philadelphia, Feb. 13, 1907.
The Board of Directors has this day declared

a dividend of ONE AND ONE-HALF (1J*>
PER CENT (75c. per share) upon the Capital
Stock of the Company, payable March 15.
1907, to stockholders of record on the books
of the Company at the close of business on
Thursday, February 28, 1907. All dividends
will be paid by check. Checks will be mailed
to stockholders who have tiled permanent divi¬
dend orders at this office.
Transfer books will close on Thursday, Febru¬

ary 28, 1907, at 3:00 p. m., and open on Wednes¬
day, March 6, 1907. at 10:00 a. m.

WALTER W. PERKINS. Treasurer.

CHICAGO MILWAUKEE & ST. PAUL
RAILWAY COMPANY.

30 Broad St., New York, Feb. 28, 1907.
Notice Is hereby given that there has been de¬

clared a dividend of three dollars and fifty cents
per share on the preferred stock, and a dividend
of three dollars and fifty cents per share on the
common stock of the Company, to stockholders
of record at 3 o’clock on the 20th day of March
next, payable April 20. at the office of the Com¬
pany. In the city of New York.

ROSWELL MILLER.
Chairman of the Board.

Office of
FEDERAL MINING & SMELTING COMPANY.
32 Broadway. New York. February 25th. 1907.
The following dividends on the stock of this

Company have to-day been declared, payable
March 15th to stockholders of record at the
close of business March 1st. viz.: ONE AND
THREE-QUARTERS (1 H) PER CENT on
the Preferred Stock: ONE AND ONE-HALF
(1 yi) PER CENT on tlie Common Stock, and
an extra dividend of THREE AND ONE-
HALF (3 h>) PER CENT on the Common
Stock. The transfer books will be closed at
3 p. m. March 1st and re-opened at 10 a. in.
March 11th.

F. J. KILNER, Secretary.

UNITED STATES STEEL CORPORATION. *1
For the purposes of the annual meeting of stock¬

holders. to be held April 15.1907, the stock trails
fer books will be closed from 3 p. m., March 15,
to 10 a. m., April 16.
By order of the Board of Directors.

RICHARD TRIMBLE, Secretary

GENERAL CHEMICAL COMPANY,
25 Broad Street. New York, March 1st, 1907
The regular quarterly dividend of one and one-

half (1 4%) per cent will be paid April 1st, 1907,
to preferred stockholders of record at 3 p. m..
March 22nd, 1907. Preferred stock transfer
books will be closed from March 22nd to April 2nd.
1907. JAMES L. MORGAN, Treasurer.

For other dividends see page xii«
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$2,000,000

Chicago & Milwaukee Electric RR. Co.
Two Year 6 Per Cent Collateral & Convertible Gold Notes.

Coupon Form. $1,000 Denomination.
Dated March 1, 1907. Due March 1, 1909.

Interest payable March 1st and September 1st in Chicago.

Secured by deposit in trust of
$2,500,00© Chicago & Milwaukee Electric Railroad Company, Wisconsin Division, First Mortgage Guaran¬

teed 5% Gold Bonds of 1925.

WESTERN TRUST & SAVINGS BANK, Chicago, TRUSTEE.

Convertible on or before September 1, 1908, at option of the holder, at 100 and interest, into Chicago
A* Milwaukee Electric Railroad Company, Wisconsin Division, First Mortgage Guaranteed 5s of 1925 at 98 and
interest, the <lifference upon conversion to be paid by the Company in cash.

PURPOSE.
The proceeds of the present note issue are to be applied to the completion of the road into Milwaukee,

to be finished by September 1, 1907, payment for the terminals in Milwaukee recently acquired, and for addi¬
tional equipment.

SECURITY.
The bonds deposited as collateral for the present note issue are a portion of $0,530,000 outstanding first

mortgage bonds of a total authorized issue of $10,000,000, of which $3,000,000 will be issued only for future
extensions. They are a first mortgage upon the northern division of the road from Lake Bluff to Milwaukee,
aggregating 110 miles of main track, and are guaranteed, principal and interest, by the Chicago & Milwaukee
Electric .Railroad Company of Illinois, the parent company.

CHICAGO & MILWAUKEE ELECTRIC RAILROAD.
In operation since 1899. Owns a double-track, private right of way, electric passenger and freight

railway, connecting at Evanston with the C. M. & St. P. RR. and the Chicago street railway system, and
terminating in the central business district of Milwaukee, with a branch line from Lake Bluff to Rockefeller.
Mileage, 186 miles of main track. Serves twenty-five cities and towns, with a total population of nearly

Net Interest
Earnings. Charges. Surplus.

1900 $81,169 11 $50,000 $31,169 11
1901 97,156 90 50,000 47,156 90
1902 110,746 19 50,000 60,746 19
1903 195,605 10 100,000 95,605 10
1904 294,764 11 150,000 144,764 11
1905 364,785 30 250.000 * 114,785 30
1906 531,605 20 330.000 - 201,605 20

Estimated.
1907 $870,000 00 $517,500 $252,500 00
1908 1,200 ,000 00 600,000 600,000 00

Of the surplus during the past seven years, nearly $400,000 has been expended on permanent improve¬
ments. leaving a surplus December 31, 1906, of $302,938 65 ,after payment of all interest charges due January
1. 1907.

Legality of issue approved by Messrs. Shope, Zane., Busby A Weber. Chicago.

Spieiat circular, containingletter oj President A. ('. Frost and map, on. application.

A portion of the above issue having been sold at private sale and a part being reserved for foreign mar¬
kets,Ave now offer the unsold balance at 99 per cent and accrued interest, for delivery on or before March
15th next.

The subscription will be opened at our office on Monday, March 11th, and will be closed on Tuesday,
March 12th, at 3 p. m., or earlier, the right being reserved to reject any application and to allot a smaller
amount than applied for.

Chicago, March 4th, 1907-

WESTERN TRUST & SAVINGS BANK,
S. E. cor. La Salle and Adams Streets.

CABLE A DDBESS "WESTBAN K CHICAGO’
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MARCH INVESTMENT LIST.
Amount.

-

SECURITY. Rate.
Interest.
Payable.'

4

Princi pal
Payable.

.

Yield.

$250,000 Pennsylvania RR. Co.
Three-Year Notes

S'
o Mar.-Sept. 1910 ■ 5.40%

150,000 Portland Railway, Light & Power Co.
Three-Year Notes

■ p”

o r Mar.-Sept.
■

1910 0.75%
100,000 Michigan Central RR. Co.

Three-Year Notes

~

o Feb.-Aug. 1910 5.20%
100,000 New York City. 4 May-Nov. - 1956 3.98%
90,000 Choctaw & Memphis RR. Co.

First Mortgage
5 Jan.-July 1949 4.28%

150,000 St. Louis & San Francisco RR. Co.
Refunding Mortgage

4 Jan.-July 1951 5.00%
50,000 Louisville Henderson & St. Louis Railway Co.

First Mortgage
5 Jan.-July 1946 4.40%

100,000 Indiana Illinois & Iowa RR. Co.
First Mortgage

4 Jan.-July 1950 4.05%
200,000 Missouri Pacific Railway Co.

Consolidated Mortgage
6

.

Mav-Nov.
•/

1920 4.08%
75,000 Minneapolis & St. Louis RR. Co.

First Consolidated Mortgage
5 May-Nov. 1934 4.38%

75,000 Minneapolis & St. Louis.RR. Co.
Pacific Extension. First Mortgage

6 Apr.-Get. 1921 4.20%
20,000 Minneapolis Western Ry. Co.

First Mortgage, Guar.
5 Jan.-July 1911 4.02%

100,000 Southern Railway Co.
Memphis Division First Mortgage1

5 Jan .-July 1996 4.30%
150,000 Peoria & Eastern Railway Co.

First Consolidated Mortgage
4 Apr.-Oct. 1940 4.23%

25,000 Pittsburgh & Lake Erie RR. Co.
First Mortgage

6 Jan.-July 192S 3.93%
25,000 Chicago & Eastern Illinois RR. Co.

General Consolidated First Mortgage!
5 May-Nov. 1937 4.03%

100.000 Portland Railway Co.
First and Refunding Mortgnge:

5 May-Nov. 1930 5.00%
75,000 Omaha & Council Bluffs Street Railway Co.

First Consolidated Mortgage
o Jan .-July 192S 5.00%

40,000
(Unstamped

Connecticut Railway & Lighting Co.
Not redeemable) First and Refunding Mortgage, Guaranteed i

^A Jan .-July 1951 4.25%
90,000 Northwestern Telegraph Co.

First Mortgage, Western Union Telegraph Guaranty
Jan.-July 1934 4.25%

75,000 |Somerset Coal Co. of Pennsylvania.
Car Trust Bonds

5 June-Dec. ’09-MO 5.37%

GUARANTEED STOCKS—TAX EXEMPT IN NEW YORK.
t

Shares

" '

!
SECURITY.

'

Rate.
Dividends
Payable. Par. Yield.

1

Guaranteed by Pennsylvania RR. Co. ;
.

250 Pittsburgh Fort Wayne & Chicago 7 Quar.—Jan. $100 4.00%
00 United New Jersey Railroad & Canal

Guaranteed by New York Central & Hudson River RR. Co.!
10 | Quar.-Jan.

•

$100 3.92%
100 New Yrork & Harlem] 14 Jan.-July $50 3.92%
150 Rome Watertown & Ogdensburg

Guaranteed by Delaware Lackawanna & Western RR. Co.
5 Quar.-Feb.

; ■
i

$100 3.91%

1,300 Morris & Essex
Guaranteed by Louisville & Nashville RR. Co.

7 j Jan .-July
|

$50 3.77%

1,250 Nashville & Decatur.
Guaranteed by Philadelphia & Reading Ry. Co.

m Jan.-July
1
1
\

$25 3.89%.

i o Delaware & Bound Brook
Guaranteed by Lake Shore & Michigan Southern Ry.Co.

S Quar.-Feb. $100 3.88%
110 Ft. Wayne & Jackson

Guaranteed by Chicago & Alton RR. Co.
5% Mch.-Sept.

s

$109 3.91%
200 Kansas City St. Louis & Chicago Preferred

Guaranteed by Illinois Central RR. Co.
6 Quar.-Feb. $100 4.14%

150 Illinois Central Leased Line. 4 Jan.-July $100 3.92%

Omr Statistical Department will be glad to furnish detailed information in regard to the above or other seenritiea.
We will prepare on request lists of conservative investments complying with

special requirements of institutions, estates or individuals.

Mtmmd&Co.
ISSUE LETTBBS OF CBEDIT FOB TRAVELERS, AVAILABLE IN ALL FABTS OF TBE WORLD,

TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS.

PHILADELPHIA. ....... 507 Chestnut Street

33 PINE STREET, NEW YORK
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^lue Clirottitlje.
PUBLISHED WEEKLY.

Terms of Subscription—Payable in Advance
For One Year
For Six Months
European Subscript ion (including postage)
European Subscription six months (including postage)
Annual Subscription in London (including postage)
Six Months Subscription iii London (including postage)

Subscription includes following Supplements—

.$10 00

. 0 ()0
. 13 00
. 7 50
£2 14 s.
£1 118.

B \nk and Quotation (monthly)
Railway and Industrial (quarterly)

State and City (semi-annually)
Street Railway (3 times yearly)

Standing Business Cards

Terms of Advertising—Per Inch Space
Transient matter per inch space (14 agate lines) $4 20

/ Two Months (S times) 22 00
) Three Months (13 times) 29 00
Six Months (20 times) 50 00
TwelveMonths (52 times) 87 00

CHICAGO OFFICE—P BarUett,513 MonadnockBlock; Tel. Harrison4012.
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C.

WILLIAM B. DANA COMPANY. Publishers,
Pine Street, Corner of Pearl Street«

Post Office IIox 958. NEW YORK.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates

that the total bank clearings of all the clearing houses of
the United States for the week ending to-day have been
$3,106,179,839, against $2,573,780,227 last week and
$3,360,437,402 the corresponding week last year.

Clearings—Returns by Telegraph.
lUccfr ending March 2. 1907. 1906.

Per
Cent.

New York
Boston

$1,553,949,962
• 131.278.262

133.870,625
28,162,274
217.766,765
55,993,566
19.204,678

$1,828 8S0.751
134.295.690
145.105,440
25.274.268
201.523.748
51.175,151
17,763,192

— 15.0
—2.2
—7.7
+ 11.4
+8.1
+ 9.4
+ 8.1

Philadelphia _J
Baltimore _

Chicago
St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities. 5 days
All cities, 1 day

Total all cities for week

$2,140,226,132
425.967.493

$2,404,018 240
394,092,760

— 11.0
+8.1

$2,566,193,625
539.986.214

$2,798,111,000
562,326,402

—8.3
—4.0

$3,106,179,839 $3,360,437,402 —7.6

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur¬
day noon, February 23, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows a
loss of 8.9%. Outside of New York the increase over
1906 is 7-2%.

Clearings at—

New York
Philadelphia
Pittsburgh
Baltimore
Buffalo
Washington ...
Albany
Rochester
Scranton ...

Syracuse
Wilmington....
Reading
Wilkes-Barre ..

Wheeling .....

Chester
Erie
Binghamton ...
Greensburg
Franklin

Total Middle.

Week ending February 23.

1907. 1906.

1.581.598
108.274
49.241
25,156
8,681
4.828
6,417
2,822
1,973
1.738
.500
.025
888
979
393
622
433
469
218

,43511
.249
,666.
,248
,900;
.129;
.124
,006|
,829'
.125;
.000!
.494
,000
,543
.558
,062
.000
.724
,325

1,797.261.417

.898,357,652
117,484,933
45,773.008
22,803,091
6,067,737
4.627,777
4.257,541
3,076,517
1.609,462
1,412,214
1,132,979
987.594
680,853

1,003,045
494,609
455,522
416,700
378,136
200,000

2,111,219,370

Inc. or
Dec.

—7.8
4-7.6
4-10.3
4-43.1
4-4.3
4-50.7
—8.3
4-22.6
4-23.1
4-32.4
4-3.8
4-30.4
—2.4
—20.4
4-36.6
4-3.9
4-24.2
4-9 2

1905.

,699.495,216
109.681,213
42,727,517
20,094,585
4,986,180
4,178.020
3,224,600
2,376,111
1,662,140
1,058,424
1,255,138
816,673
691,773
629,866
307.214
423,275
361,200
285,277
165,457

1904.

891.349.718
92,273.152
32.951.755
15.002,106
5.511.55[
3.689.161
2,682,846
2,111.683
1,479,690
960,933

1,007,789
764,156
710,426
500.477
325,522
405.188

, 339,200
284.231
185,334

Clearings at—
Week aiding February 23.

—14.9 1,894.419,829! 1,052,594,907

Boston
Providence
Hartford
New Haven
Springfield.
Portland
Worcester
Fall River
New Bedford
Holyoke
Lowell

Total New Eng.
Chicago
Cincinnati
Cleveland
Detroit..
Milwaukee
Indianapolis -

Columbus
Toledo
Peoria
Grand Rapids...
Dayton
Evansville
Lexington
Springfield, Ill ...
Fort Wayne ....
Kalamazoo
Rockford
Youngstown - ...

Akron
Springfield, O...
Bloomington
Canton
Quincy
Mansfield
Decatur
South Rend
Jacksonville, Ill.
Jackson
Ann Arbor
Tot. Mid.West.

San Francisco
Los Angeles
Seattle*
Salt LakeCity...
Portland
Tacoma
Spokane
Helena
Fargo
Sioux Falls
Oakland
San Jose
Total Pacific..

Kansas City
Minneapolis
Omaha
St. Paul...
Denver
St. Joseph
Des Moines
Sioux City
Wichita
Davenport
Topeka
Colorado Springs
Cedar Rapids
Pueblo
Fremont
Lincoln
Tot. oth.West.

St. Louis
New Orleans
Louisville
Houston
Galveston
Memphis
Richmond
Atlanta
Savannah
Nashville
Fort Worth
Birmingham ....
Norfolk
Knoxville
Mobile
Augusta
Charleston
Chattanooga
Jacksonville
Little Rock
Macon
Columbus, Ga
Total Southern
Total all
Outside N. Y_.
anada—

Montreal
Toronto
Winnipeg
Ottawa
Vancouver
Halifax
Quebec
Hamilton
St. John
London
Victoria
Calgary
Edmonton ....
Total Canada

'

Inc. or
'

1907. 1906. Dec. 1905.

S S % S
148.359.079 139,537,712 + 6.3 125.29S.051
6,253.700 6.883,500 —9.2 6,080,100
2.695,997 2,845.758 —5.3 2.427.650
1.847,774 1,962,832 —.5.9 1.622,029
1.677.391 1,874,697 — 10.5 1.490.998
1,352,257 1.483.070 —2.1 1,329.903
1.443.949 1.251.495 +15.4 1,298,520
819,277 1,073.670 —23.7 538,337
634,SIS 543,S42 + 16.7 413,239
395.982 406.447 —2.6 404,211
433,466 388.379 + 11.6 440.003

165.914,590
*

158.751,402 + 4.5
' 141,343,056

206.674,108 190.063.8S3 + 8.7 170,740.397
25,094.700 22.178.850 + 13.1 19.100.950
13.423,348 11,901.369 + 12.S 11.165.S0>
11,609.343 10.300,864 + 12.6 9.250,882
9,458,935 8,175.430 + 15.7 7.163,100
6,987.074 5,700,430 +22.6 5,639.167
4,308.300 4,851.800 — 11.2 4.340.800
3,805,053 3.253.289 '+16.9 2,629.234
2,467.853 3,448,625 —28.4 3,231.546
1.897.358 1,795.851 + 5.7 1,016,751
2.115.066 2.380,412 —11.1 1.238,986,
1.666,803 1,379.311 +20.8 1.018,011'
602.399 678.233 — 11.2 612,355,
852,272 687.408 + 24.0 714.759!
654,495 609,948 —2.3
996,156 613.316 + 32.4 629,478
565.451 525.372 + 7.6 491.387
626,907 442.005 + 41.6 496,5751
659,000 438,700 + .50.2 506.800l
343,244 458,601 —25.1 • 418.604,
469.408 440,639 +6.5 395.349
447.885 395,240 + 13.3 592,572
469,687 369.110 + 27.2 33S.150
326,805 244,349 +33.7 “ 232,096
380.759 428,837 —11.2 263.239
365,965 295,803 + 23.7 353.497'
233.935 273.789 —14.6 196.202!
220,500 205,000 + 10.0 175,440;
97.683 98,622 —1.0 97.651

297,820.492 272,695,086 + 9.2 243.651,546

42.390,387 34.735.0S4 + 22.0 28.037.173
11.434.495 9,883,179 + 15.7 7,556,491
7.849,564 10,484.325 —2.5.1 3,810,900
5,056,384 4.676.730 + 8.1 2,690,102
5,847.728 3,959.046 +47.7 2.991,248
3.819.083 3,356.776 + 13.8 2.388,268
4,282,894 3.131.780 + 3(5.8 2.350,759

m 787,538 392,724 + 100.5 482.770
231.921 319,987 —27.5 414.925
398,000 245,145 + 62.4 174,187

4,253.484 Not include in total
309,000 Not included In total

82,097,994 71,184.776 + 15.3 50,896.823
27,660,475 23.091.428 + 19.8 19.681.011
17,119,047 10,435.229 + 4.2 13,410,992
9.541,672 8.846.787 + 7.8 7,122,456
7,187,246 6.697,403 + 7.3 4,990,807
6.251.536 5.917,620 + 5.6 5.531,798
5,592,372 4,616.863 + 21.1 4.652.043
2,443,157 2.162,093 + 13.0 1,954.441
2.092,128 1.739.669 + 20.3 1.430,313
1.273.000 971.568 + 31.0 891.103
1.015.000 809.975 + 25.3 694,796
926.719 780.352 + 18.7 789.061
600.000 481,240 + 24.7 456,233
547.350 554,062 —1.2 446,329
540,000 .509,044 +6.1 360.596
315,463 181,143 + 67.4 A 159,505

1,131.077 Not included in total

83.105.165 73,794,476 + 12.6 62.571.484
55.435.525 56.049.604 —1.1 51,539.163
17.819,187 18.887,816 —5.7 17,690,605
12,945.119 11,465.947 + 12.9 10,559,139
13,786,347 7,000.000 + 96.9 5,568.722
7.099.000 6,274,.500 + 13.1 4,420.000
4.291,270 5,011,056 —14.4 4,248,454
5.351,152 4,807,740 + 11.3 3.869.721
4.835,567 4,412 189 + 16.7 2,823.279
3,171.282 3.801.552 —16.6 2,495.425
3.650.000 3.300.000 + 10.6 2.824.886-
3,833,306 2,519,210 +52.2 2,063,528
1.869.215 1.751,440 + 6.7 1,332,849
2,688,770 1.670,790 + 61.0 1.387.063
1.556.929 1.669,0.36 —6.7 1,024.9 IS
1.560,482 1.423,979 + 9.6
1.350.975 1.249,108 + 8.2 820,582
1.449,000 1.136,718 + 27.5 1.041.110
1.375.000 1,074.831 + 27.9 686,430
1.264.666 1,110,861 + 13.8 951.681
1.247.784 1 034.929 + 20.6 842,327
775.000 517.546 + 49.7 520.114
225.000 251.771 —10.6 224.909

147.580,569 136.150,583 + 8.4 116.934,896'

2,573,780,227 2,823.795.733 —8.9 2,509,817.634!
992,181.792 925.438,081! +7 2 8lO.322.41Sj

i 27.282.906 29.538.996 —7.6 22.461,033!
! 22,450.731 21.181.129 + 6.0 17.270,S01i

8.799,560 6.808,428 I +29.2 4,901.596!
2.852.745 2,249,656: +26.8 2.000.5561
3.390.904 1.989,032 + 70.4 1,299.724
1.300.000 1.470,740 —11.6 1.275.375
1,869,796 1.453.897 +28.6 1,375,844
1.549,054 1,188.325! +30.4 1.114,956
989.833 1.003.203 —1.3 815,796

1.050.226 890,348! +18.0 761.205
860,547 612,117 +40.6 488.973

1,426.025 |Not included ;ln total
890,184 Not Included ’in total

72.396.302 ! 6S.385.871 + 5.9 53.765.859

1904.

$ G»
101.952,629
5,738.000
2.172.658
1.364,950
1.468,476
1.154.425
858,429
792.977
441.175
381.675
347,311

116.672.705
157,639.784
18.943.000
11.200.842
S. 199,174
6.772,622
5.271.295
3.700,900
2.455.100
2.878,730
1,492.036
1.362.315
951.577
488,533
703.721

514.728
528,002
513,090
452,800
353,612
487,673
488,978
324,727
182,930
264.331

198,33 i
218.602
60.985

226,647.918
21.360.219
5,378,604
3.218,719
2,042.084
2,511.465
1.798.782
1,763.850
492,388
349,192
203.625

39,128
20,027
14.477
7,179
5,315
3.734
4.850
1.881
1.132
911
700
631
337
352

.528

.827

.335
,128
,333
,448
.411
.027
.011
.886
.469
.547
.468
.219

181.248

61.712.455
46.341.910
19.622,855
9,242,102
7,069,434
3,921,500
4,116,155
3,220,511
2.670,446
2.262.137
1.652.254
1.064,632
1.446,088
1.473,721
1.369,087

1.065.314
1.097.830
600,000
799.782

1.073.500
700,000
227,397

111.036,775
.607.793,288
716.443.570

16,870,198
11,384,938
5.259,639
1,818,400
1.201,053
1.362,804
1.243.901
883,017
900,613
618.019
658,502

42.201.684
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THE FINANCIAL SITUATION.

Stock Exchange operations have this week been
Under the influence and control of the Government
proceedings against the so-called Harriman combina¬
tion of railroads. This proceeding had for some time
been announced as likely to produce something of a
sensation when the facts were divulged by the Inter-
State Commerce Commission. It was claimed that
the combination was a highly complicated relationship
decidedly in restraint of trade and affecting vast in¬
terests. Proof was not only offered respecting those
matters, but disclosures thus far made known raised
fears of litigation between parties affected which it
was assumed might very likely be widely disturbing.
Under these circumstances very naturally the Harri¬
man stocks have gone down in a rapid sort of a way,
much the same as any other classes of stocks and bonds
would under similar circumstances, carrying the whole
market with them. This was the case on Monday,
when the first disclosures were made known, followed
up as they were by a severe attack by the bears.
Tuesday a covering movement set in, prices rising
rapidly,showing that the decline was largely artificial.
Wednesday the confusion in values returned, declines
being much below those of Monday. Thursday noon
the Commission finished its inquiry, the understanding
being that the evidence will be submitted to the At¬
torney-General, and if it tends to show that the
Anti-trust Law has been violated, proceedings will be
taken to dissolve the Harriman combination of roads.
We have written on page 480 at greater length with
reference to one of the most conspicuous phases of
this week’s disclosures.

cf

According to our belief the conclusion was thor¬
oughly sound to which the Court of Appeals arrived
this week in the matter of the Vice-President of the
New York Life Insurance Company. They held
unequivocally that Mr*. Perkins was not guilty of
larceny in the use of funds of the company for con¬
tributions to the Republican campaign fund in 1904.
Judge Gray, in the leading opinion of the Court, states
that among the facts there are none upon which
criminality can be predicated. The essential element
of intent to deprive and defraud is nowhere to be
found and there is no just basis for the inference.
Judge Hiscock, concurring with Judge, Gray, also
says there is wanting every one of those circumstances
of personal gain, furtive secrecy in the commission
of the act, and of concealment after commission,
which are essential elements attending thecharge made.,
In explanation of the issue it is proper to add that

the gravamen of the complaint was simply that the
officers of the corporation contributed some of its
funds to a purpose which the charter did not directly
authorize. In their character of trustees, however,
they felt it a duty to make the subscription. The
election involved the country's currency standard and
consequently put in jeopardy all values. As the com¬

pany held large bodies of securities which it was be¬
lieved would depreciate materially if the attempt to
legalize free-silver coinage should be successful, the
interests of all the insured were at stake, and hence
the directors, to prevent the depreciation of the prop¬
erty they held in trust, acted as they did.

It is noteworthy that since the beginning of Decem¬
ber 1906 there has been only one day—January 19—
when sight exchange has sold at rates which indicated
the possibility of exports of gold hence to London
had conditions favorable for such a movement been
created through the device of advancing the price of
the metal or of raising the Bank discount rate. The
sight exchange rate on the above-named day was
4 8595@4 8610. At- the end of January it was
4 8465@4 8470, and the lowest in February was
4 8440@4 8450 on the 16th. There have been three
occasions since Dec. 1 when sight exchange was most
favorable for gold imports from London—4 8270@
4 8275 on Dec. 29,,4 8440@4 8450 Jan. 3 and 4 8440@
4 8450 Feb. 3. In all of these months there were,

on other days, conditions favorable to imports of gold,
but only $1,500,000 was brought out, and even when
profitable imports could have been effected, with a
minimum of risk, our bankers refrained from under¬
taking them through a desire to avoid disturbance to
the London discount market.

European mail advices regard it as probable that
the Bank of England rate of discount will be main¬
tained at 5% at least during April , when it is expected
that absorptions of gold by that institution from the
Cape and from Australia will so greatly augment the
Bank's reserve as to justify a reduction in the rate.
The maintenance of such rate will, it is thought likely,
have a controlling influence upon our market and
contribute to hold in check an advancing tendency.
At the moment exchange rates rule so close to the
gold-import point as to discourage speculative selling;
buying for investment, though profitable, is limited,
for bills bought for such purpose are chiefly supplied
by drafts against credits* resulting from the negotia¬
tion of corporation notes. It is regarded as probable
that exchange will soon begin gradually to advance
because of an increasing demand for remittance to
pay for securities which will be returned from Europe
as the result of liquidation by foreign investors, in¬
duced by the disclosures respecting railroad manage¬
ment the current week. Some think that easy money
rates are likely to prevail here through the operation
of the Aldrich bill; should it happen that discounts
become relatively higher abroad than loans here, it
would seem that exchange ought to respond to a de¬
mand for the transfer of bankers' balances to London
for employment.

At a time when the disposition is to think that we
have fallen upon evil days—that in view of recent de¬
velopments it must be considered that our people,
both collectively and individually, are becoming de¬
praved—it is refreshing to have the clear-cut opinion
of an eminent divine that the .country's morals are
still unquestionably sound. At the Madison Square
Presbyterian Church last Sunday, Dr. Parkhurst de¬
livered a sermon which deserves wide reading, and
the whole trend of which was that the instances of

depravity and lax morals, which are being made so
much of, are only on the surface and furnish no real
occasion for gloom. Dr. Parkhurst well said that it
is one of the unfortunate features of the rank and file
of the people that they are more apt to exaggerate
what is bad in the community than to appreciate the
good that is in it. The past year has been rather
exceptional in the amount of corruption, financial and
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otherwise, that has been unearthed, This has en¬

couraged an impression that things generally, and the
people with them, are going to the bad with phenom¬
enal velocity. Almost every one talked with seems
to feel very much as Elijah that he or she-is about the
only one left that has not sold out to Baal or that
the Lord can have any further use for. He considers
it startling how many individuals there are who are

quite sure that they themselves are loyal to everything
that is represented by high-toned morality and how
small they imagine the number of those similarly
situated. Their sense of moral loneliness is pathetic.
He does not hesitate to express the opinion that one

can count oh the fingers of one’s hands the instances
of financial crookedness and moral obliquity come to
light during the past year that are responsible for the
present crumpled state of mind among the honest and
moral members of the community. He says he knows
too much about the evil that is in this city to deny
the existence of a great deal that is bad, and things
that are bad should be called bad and characterized

by the stiffest terms discoverable in an evangelical
vocabulary. But what gives him courage to deal
with crime and to stigmatize it is the knowledge he
has gained that the interior heart of the city is one
that believes in honesty and has a contempt for what
is morally unclean. He thinks the newspapers to a
considerable extent responsible for the condition of
moral panic existing among the reputable elements
of the community. The press is certainly wont to
exaggerate the bad, because it concerns itself chiefly

* in recording things that are exceptional, unusual and
out of the ordinary. If out of every one hundred men

ninety-nine were thieves and profligates and only
one behaved himself, it would then be the one who
behaved himself that the press would take to its arms.
He then proceeds as follows: “Sin is sin, and it is bad,
but what is worse and more perilous is the panicky
notion that depravity is in the majority; that startling
exhibits of conspicuous criminality prove that men and
society are fundamentally rotten; that God has
become tired of His people and that you, individually,
are about the only one left that has not already bowed
the knee to Baal.” At a time when the whole com¬

munity appears to be getting into a frame of mind
bordering on hysterics, Dr. Parkhurst’s utterances are

decidedly welcome, as]well as pleasing and comforting.

The detailed statement of the condition of the sav¬

ings banks of this State for January 1 has been issued
this week and it, is interesting as showing that the
growth in the deposits of these institutions continues
uninterrupted. The further addition during 1906 was
nearly 70 million dollars ($69,676,969), bringing the
grand aggregate of the deposits up to the imposing
figure of $1,362,035,836. Large though the amount
of increase is, it falls below the amount of addition
for the year immediately preceding (1905), which was
no less than $93,775,724. Business having remained
exceedingly prosperous , the laboring classes, for which
these institutions are chiefly intended but by which
they are not exclusively used, continued fully em¬
ployed at good wages. Hence it is somewhat of a

surprise that the increase for 1906 should have been
so much smaller than for 1905, especially as the
savings banks are getting better returns on their
investments and hence have been able to pay higher

rates of interest. There are 135 savings institutions
in the whole State and Mr. Keep, the new Superin¬
tendent of Banks, points out that in 1906 the number
of banks which paid 4% on all or part of their deposits
was 76, whereas only two years ago such number was
but 46. On the other hand, however, we must sup¬
pose that the stringency in the money market exer¬
cised some influence in inducing the larger depositors
to withdraw their funds with a view either to employ¬
ing the money directly at the high rates or to take
advantage of the depression in security values,
brought about in part by the monetary stringency, and
use their savings to buy securities.
The depreciation in security prices doubtless explains

the rather striking falling off in the market value of the
surplus of the savings institutions, a decrease being
reported under that head for the twelve months in
the sum of $10,642,159. As a result of this shrinkage
in surplus, the increase in aggregate resources of the
institutions falls fully $10,000,000 below the increase
in the deposits, being only $59,149,928. However,
aggregate resources have now reached the prodigious
figure of $1,464,950,833—close to 1J^ thousand mil¬
lions it will be seen. The new Superintendent,
Charles Hallam Keep, makes some recommendations
for the consideration of the Legislature. It appears
that there are thirty counties in the State at present
without savings institutions. Mr. Keep accordingly
argues that if there be a feasible method for extending
to the counties and towns which have no savings banks
the conveniences and advantages they bring, that
there should be no failure to employ it." He ventures
rather cautiously the suggestion that the end desired
might be attained by authorizing savings institutions
to establish branches. He would employ this method
at first with great conservatism and care. The same

discretion, he thinks, should be vested in the Superin¬
tendent to approve or disapprove the establishment
of such a branch that he now possesses in the matter
of chartering a new savings bank, and until the
scheme shall have been tried the opening of a branch
at any considerable distance from the principal office
of the parent institution should not be permitted.

In an interesting address delivered Thursday night
at Trinity College, Hartford, President Charles S.
Mellen, of the New York New Haven & Hartford
Railroad Co., discussed the subject of Government
regulation of railroad rates. Mr. Mellen spoke in his
characteristic way and did not mince matters. He
has positive opinions on what is undoubtedly the lead¬
ing question of the day, and he expresses them fully
and frankly. He urged that punishment be meted out
to those who have violated a public trust to the end
that those who have done their full dutv mav be re-

lieved from the undeserved stigma that otherwise
attaches when disclosures shocking in their nature
come to light. He concedes the need of efficient
regulation of railroad corporations. He says that it
has always seemed to him it would be preferable for
the corporations and the public that such regulation
be by the General Government rather than by the
States, because of the necessity for a reasonable degree
of uniformity in the regulation for the protection of
the public, and that it might not conflict so seriously
as would otherwise follow from the frequent changes
of jurisdiction when State lines are crossed. When the
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subject was first agitated by the President in hismessage,
he thought he saw a new era dawning in railroad man¬
agement and an improved relationship possible between
the reasonable portion of the public and the carriers.
He urges that what was needed was regulation, not

restriction; protection, not persecution. But, when
the new Act became available for examination, it was
found to be “revengeful and punitive, drawn either in
ignorance or prejudice, with less thought of fairness
to the railroads or the interests of the public than to
concentrate tremendous power in theGeneral Govern¬
ment not necessary for the regulation or the elimina¬
tion of abuses complained of , and which , if Constitu¬
tional, gives power to derange established markets to
an extent that, if exercised, will produce little short of
revolution.” He thinks the necessity for such a law
as that enacted was more than questionable, and the
fact that there has been no trouble is because prac¬

tically nothing has been done under it. He well says
that all that has been accomplished has been under
the provisions of other laws, and then adds: “All
improvement has been mendaciously accredited to
this unnecessarily drastic legislation, not even the
idea of which was original with the present party in
power, but borrowed from the opposition, tinkered
by every crank who temporarily came to the surface,
encouraged by all the powers of unrest, log-rolled into
enactment by the most irreconcilable elements of
both parties, with accusations of treachery and men¬
dacity so frequent and forceful that an honestman was
in doubtwhether the membership of the Ananias Society
itself was not in danger of secession and disinte¬
gration.” He also pointed out that the public cry
has been against discrimination; yet those who have
to handle the business of the railroads know that in
private it is one strenuous effort on the part of the
public to secure that very thing.
He makes a good point when he states that iq the

freight traffic preference in favor of those who use
the roads most is forbidden, but.in the passenger traffic
it is insisted upon. If a man ships a car-load of freight
every day in the year he pays the same rate of freight
as the man who ships a similar car-load once a month.
But if a man rides every day in the year he must have
a less rate than the man who rides only once a month.
“You will note, therefore, the public is bound to stop
discrimination, even if it discriminates in so doing.”
Mr. Mellen insists that the complaints against corporate
management have foundation enough in fact without
exaggeration. It is unnecessary that they'be var¬
nished for fear that they may not shine. But much
that has been charged against them in the way of
offense has cured itself and is out of date to-day, as

many other things which have taught us their lessons
and passed into obscurity. Mr. Mellen’s discussions
on the whole form an important contribution to the
literature on the subject.

The return of the Pennsylvania Railroad for the
month of January was issued last night and is chiefly
noteworthy because the figures serve to establish so
plainly the fact that railroad expenses at the present
time are increasing much faster than the gross receipts.
In the case of the Pennsylvania of course the 10%
increase in wages which went into effect Dec. 1 1906
is an important factor in swelling the expense accounts.
Many other roads, however, are similarly situated,

having followed in the footsteps of the Pennsylvania in
raising the compensation of their employees. On the
lines directly operated east of Pittsburgh and Erie
the company reports an increase in gross earnings of
$581,200, which was accompanied by an augmen¬
tation in expenses of $776,900, leaving a loss in
net of $195,700. Similarly, on the lines directly
operated west of Pittsburgh, there has been an
increase in gross revenues of $305,000, attended
by an augmentation in expenses of $448,100,
causing a decrease in net of $143,100. For the com¬
bined lines, therefore, we have a gain in gross of $886.-
200, but an increase in expenditures of no less than
$1,225,000, causing a falling off in net of $338,800.
Notwithstanding this decrease in the net. the show¬

ing is by no means to be regarded as an unsatisfactory
one. Comparison is with extraordinarily favorable
results a year ago, and in view of that fact it must be
regarded as encouraging that the improvement pre¬
viously established has been on the whole so well main¬
tained. How exceptionally good earnings were with
which comparison is now being made will appear when
we say that in January 1906 the improvement for tlie
combined lines for this single month reached no less
than $3,726,600 in gross and $1,926,100 in net, and
that this in turn followed $1,633,500 gain in gross and
$915,700 gain in net in January 1905. On the other
hand, in January 1904 there had been $1,426,100 loss
in gross and $1,607,400 loss in net. In the years
prior to 1903 the record, at least in the case of the
gross, was one of continuous improvement for a long
time back. In the following we ^furnish a six-year
comparison of the earnings on the lines operated east
of Pittsburgh, being the only portion of the system
for which we have the data for such a comparison:

Lines East of 1907. j 1900 ' 1905. ] 1904. j 199.3. '. "1902.
Pittsburgh.

Januan/. ; S J S $ I S j ? S
Gross earnines ' 12.583.712'12.002.512 9,203,112:8.473,S74 9.507.074 8,582,674
Operating expenses! 9,041.313 8.804.413 7.55S.S13!7.329,240.7,199,440:5.853.840

j : ; .
Net earnings | 2.942,399 3.138.099 l,704,299:1.144.634(2.307.034l2.728.S34

I 1 j I i '
.Vote.—These figures include the Buffalo & Allegheny Valley Division for all years.

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were steady
at London and at Paris and of 1% higher at Berlin
and Frankfort.
The feature of the statement of the New York Asso¬

ciated banks last week was the slight change in the
surplus reserve, this showing a decrease of only
$121,475, to $4,309,575, as the result of a loss of $3-
252,600 in cash, less a reduction of $3,131,125 in re¬
serve requirements. Loans were contracted $8,600.-
600 and deposits decreased $12,524,500. It may be
noted that the total payments on account of redemp¬
tions of the $25,000,000 4% bonds of 1907, which
Secretary Shaw offered on Feb. 11 to redeem, have
thus far amounted to only $1,895,550.

The prospect now is for a speedy passage by Congress
of the Aldrich financial bill, it being in the last stage
of legislation on the table of the Speaker of the
House, awaiting concurrence by that body with the
Senate. It can have, for the present at least, only a
sentimental influence upon the money market.
Whether it will have any important effect later on
interest rates will depend wholly on the practice
under its provisions. Rates for call loans were com-
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paratively firm in anticipation of a demand at the end
of the month incident to preparations for the March
disbursements of interest and dividends, which were
estimated at about $80,000,000. While loans for
long fixed periods were quoted at somewhat lower
rates early in the week, it was stated that large bor¬
rowers were unable to obtain accommodation at the
revised figures, and that in many cases fractionally
higher rates were demanded, and in some instances
small commissions were exacted for the negotiation.
Money on" call, representing bankers5 balances,

loaned at the Stock Exchange during the week at 7%
and at 4%, averaging about 5%; banks and trust
companies loaned at 4% as the minimum. On Mon¬
day loans were at 5% and at 4%, with the bulk of the
business at 4%%. On Tuesday transactions were
at 5% and at 4%, with the majority at 43^%. On
Wednesday loans were at o% and at 4%, with the bulk
of the business at 4%%. On Thursday transactions
were at fi% and at 534%, with the majority at 5%%.
On Friday loans were at 7% and at 5%%, with the bulk
of the business at 6%. Time loans on good mixed
Stock Exchange collateral were 534% for sixty to
ninety days, 534@534% for four and 5%@5%% for
five to six months. A loan for the last-named period
on all industrials was reported at 6%; the State of
Massachusetts borrowed $1,000,000 in this city for
eight and a half months at a fraction below 5%, in
anticipation of the collection of taxes. Commercial
paper is still in better demand at the West than it is in
this city, aAd rates are 5%@G% for sixty to ninety day
endorsed bills receivable, o%@6% for prime and 034%
for good four to six months5 single names.

The Bank of England rate of discount remains un¬
changed at 5%. The cable reports discounts of sixty
to ninety day bank bills in London 4%%. The open
market rate at Paris is 2%% and at Berlin and Frank¬
fort it is 4J$@5%. According to our special cable from
London, tli-e Bank of England gained £53,385 bullion
during the week and held £36,729,623 at the close of
the week. Our correspondent further advises us that
the gain was due wholly to purchases in the open mar¬
ket, exports having largely exceeded the inward
movement from abroad. The details of the move¬
ment into and out of the Bank were as follows: Im¬
ports , £582,000 (of which £ 150,000 from Egypt, £5,000
from Gibraltar and £427,000 bought in open market);,
exports, £653,000 (of which£453,000 to South America
and £200,000 to Egypt), and receipts of £124,000 net
from the interior of Great Britain.

The foreign exchange market was comparatively
inactive this week, with narrow fluctuations and a firm
undertone. It was influenced on Monday chiefly by
the London bi-monthly settlement, which contributed
to a good demand for cables, while long and short
were also in fair request; the volume of commercial
bills was smaller than usual and there were somewhat
limited offerings of bankers5 drafts. There was no
special feature on Tuesday; the market was dull and
rates only slightly changed, with long firmer, cables
easier, indicating the satisfaction of the demand for
the settlement, and rates for short were unaltered.
On Wednesday there was a fractional decline, reflecting
realizations and a light inquiry for remittance; some
bankers5 long sterling, said to be drawn against ne¬

gotiations of corporation notes, was offered, and late
in the day there were indications of investment buying
of short. On Thursday the tone was firm and business
more active, with a good demand for investment and
for remittance; the market was strong at the close and
about the highest rates for the week were then re¬
corded. Francs were lower because of a sharp rise in
exchange at Paris on London, said to be due to invest¬
ment operations stimulated by the proposed income
tax in France.
Nominal rates for sterling exchange are 4 8134@4 S2

for sixty-day and 4 8534@4 86 for sight. On Mon¬
day the market opened at an advance, compared with
the close on Thursday of last week, of 10 points for
long to 4 8040@4 8045,' of 15 points for short to
4 8465@4 8470 and of 20 points for cables to 4 8540
@4 8545. On Tuesday long rose 5 points to 4 8040@
4 8050 and cables- fell 5 points to 4 S535@4 8540.
Short was unchanged. On Wednesday long fell 15
points to 4 8030@4 8035, short 5 points to 4 8460@
4 8465 and cables 5 points to 4 8530@4 8535. On
Thursday there was a rise of 20 points in long to
4 8050@4 8060, of 5 points in short to 4 8465@4 S470
and of 10 points in cables to 4 S535@4 8545. The
market was a shade easier on Friday at a decline of
20 points for long and of 5 points for short and for cables .
The following shows daily posted rates for sterling

exchange by some of the leading drawers.
Fri.. Moil., Tins.. Wed.. Thurs., Fri..

Feb. 22 Fib. 25. Feb. 26. Fib. 27. Feb. 28. Mch. 1.

Brown J 60 days 4 SIVi sivi 81Vi SIVi 81Vi
Bros. & Co..:.. \Sight. - 4 85Vi 85Vi 85Vi 85Vi 85.Vi

Baring J 60 days 4 81 Vi 81Vi 81 Vi 81 Vi SI Vi
& Co -.-tSight.- i 4 85>i 85Vi 85Vi 85Vi 85Vi

Bank British j 60 days 4 82 82 82 82 82

North America . ---) Sight-. II 4 86 86 86 86 86

Bank of J 60 days O 4 82 82 S2 82 82

Montreal ...1 Sight.. L 4 86 86 86 86 86

Canadian Bank 160 days I 4 82 82 82 82 82

of Commerce ...1 Sight.. D 4 86 86 86 86 86

Heidelbach. Ickel- J 60 days A 4 8ivi 81 ’i 81Vi 81 Vi 81 Vi
heimer & Co ..-lSight-- Y 4 85 Vi 80V2 85Vi 85Vi 85Vi

Lazard 1 60 days 4 81 Vi 81 Vi 81 Vi 81Vi 81 Vi
F re res ...isight.. 4 85Vi 853 i 85Vi 85Vi 85>i

Merchants' Bank (GO days 4 82 82 82 82 82

of Canada —\Sight-. '4 86 86 86 86 86

The market closed on Friday at 4 8030@4 8040 for
long, 4 8400@4 8465 for short and 4 8530@4 8540 for
cables. Commercial on banks 4 S010@4 8020 and
documents for payment 4 79%@4 80%. Cotton for
payment 4 79%@4 79%, cotton for acceptance 4 S010
@4 8020 and grain for payment 4 80%@4 80%.
The following gives the week’s movement of money

to and from the interior by the New York banks.

Week ending March l 1907.
Received by)
N. Y. Banks

Shipped by
X. Y. Banks

Net Interior
Movement.

Currency $4,169,000
946,000

$4,904,000
3,405.000

Loss $735,000
Loss 2,459,000

Gold

Total gold and legal tenders $5,115,000 $S,309,00(4 Loss $3,194,000

Result with Sub-Treasury operations:

Week ending March 1 1907.
Into

Banks.
Out 0/
Banks.

Hel Change in
Bank Holdings.

Banks’ Interior movem’t as above..
Snh-Trcfmnry operations

$5,115,000
21.000.000

$8,309,000
23.500.000

Loss $3,194,000
Loss 2.500.000

Total gold and legal tenders $26,115,000 $31,809,000 Loss $5,694,000

The following table indicates the amount of bullion
in the principal European banks.

February 28 1907. March 1 190G.
Bank oI 1 Gold. Silver. Total. 1 Gold. Silver. , Total.

£ £ £ £ £ £
England..' 36.729.623 36.729.623 37,263.884 1 37.263,884
France... 105.472.703 39.393.339 144.866.042 115.003,403 42,148,530157.151,933
Germany. 34,656.000' 11.552.000 46,208,000 36,357.750; 12,119.250: 48,477,000
Russia ... 119.084,000 5.409.000124.493.000 94.605.000 3.890,000198.495.000
Aus.-Hun_i 46,409,000 12,229,000 58,638,000 45.853.000i 12.685.000i 58,538,000
Spain ! 15,412,000 24.613.000 40.025,000 15.067.000 23.448,000; 38.515,000
Italy i 32.568,000 4,942.400 37.510,400 28,260.000 3.756.800, 32,016,800
Neth’lands 5.544,500 5,828.300 11.372.800 6.388.300 6.100.200: 12.488.500
Nat.Belg.J 3.306,000 1,653.000 4,959,000 3.540.000 1.770,000' 5.310.000
Sweden ..j 4.108.000 4,108,000 3,791.000) j 3.791,000
Total week 403.289.826 105.620.039 508.909.865 386.129.337 105.917.780 492.047.117
Prev.week 401,167.603 104.006.255 505.173,858386.855.133 106.406,047,493.261.180

I 1 I ' * 1
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OLD AND NEW PRECEDENT IN THE TREASURY.

Not least of the interest attaching to the retirement
from the Treasury next Monday of Secretary Shaw,
and the assumption of that office by Secretary Cortel-
you, lies in the question, to what extent the precedents
extended or established by Secretary Shaw during
his five years of office will be accepted by his succes¬
sor. Mr. Shaw’s place in the Government’s financial
history will undoubtedly be that of a ready and daring
innovator. In general, the policy which he has
adopted has been that of bringing the aid of the public
surplus promptly to any disturbed financial situation,
even if the provisions of public law had to be strained
in order to accomplish that end. It is natural that,
under such circumstances, wide disagreement should
have arisen regarding the Secretary’s policy.
A large part of the financial public has based its

judgment on the fact that these new or strained prece¬
dents, adopted by Mr. Shaw, have on several occa¬
sions averted an awkward, though perhaps temporary,
crisis in the financial markets. The facts that, on a

majority of such occasions, the Treasury had ab¬
sorbed into its own vaults currency which was needed
for bank reserves or general circulation, and that re¬
lease of this currency seemed to be blocked by technical
provisions of law, added naturally to the number of
people who approved the Secretary’s action. Criti¬
cism of his policy has been based in the maifi on the
general principle that the stretching of authority by a
Government officer, particularly in the fiscal depart¬
ment, establishes hazardous precedent, and that
the overriding of established rule and practice, except
for the sake of preserving the credit of the Treasury
itself, is an extremely risky business. In short, the
one class looks at the present and the immediate fu¬
ture; the other at the longer financial future.
In asking what is likely to be the attitude of Secre¬

tary Cortelyou toward these new precedents, it may be
useful to sum up briefly the essential innovations of
Secretary Shaw in Treasury rule and practice. The
first important step of the sort taken by Secretary
Shaw in the fall of 1902, lay in the accepting of other
than Government bond collateral for public deposits.
It had been generally conceded that some such exten¬
sion of acceptable security was not only safe, but
would be inevitable if retirement of Government bonds
continued and the volume of public deposits expanded
at its cusjomary rate. On the other hand, the law
provided that “the Secretary of the Treasury shall re¬
quire associations (national, banks) thus designated
to give satisfactory security by the deposit of United
States bonds and otherwise,” and in the] original de¬
bate upon this section of the bill, it was clearly ex¬

plained in Congress that “and otherwise” meant se¬

curity added to, and not substituted for, United
States bonds. There is no doubt that Mr. Shaw’s ac¬

ceptance of $50,000,000, or thereabouts, in municipal,
State or railway securities has enlarged the possible
scope of such deposits, and may therefore have enabled
the Treasury to return to the market currency which
otherwise would have been absolutely locked up from
it.

Following this innovation, Mr. Shaw set forth an

interpretation of the Act authorizing public deposits
in bank, and by his interpretation over-rode a rule
which had been consistently observed since the founda¬

tion of the Treasury. It had been assumed by all his
predecessors that deposit of public funds in bank was

feasible, under the law, only through allowing this
accruing revenue to flow into banks, whence, in due
course, it could be drawn by the Treasury. In other
words, the money left in bank was thus deposited,
not as being in the Treasury, but as on its way to the
Treasury. Mr. Shaw advanced the theory that the
national banks, under the law’s implication, were
to be construed, in their capacity as depositories, as a

part of the Treasury, and that, therefore, money de¬
rived from'internal revenue, and already in the Gov¬
ernment’s vaults at Washington, might properly be
transferred from the Treasury to the banks. The con¬
venience of this construction lay in the fact that it
enabled a deposit of, say, $25,000,000 to be made
instanter, instead of awaiting the comparatively slow
process of incoming revenue, and, moreover, that it
avoided, to all practical purposes, the inconvenience
of the foolish and obsolete proviso that customs re¬

ceipts might not be deposited in bank. Mr. Shaw’s
argument for this new practice was ingenious, but it
conflicted with the reasoning of all his predecessors,
who had held that the constitutional proviso that no
money should be drawn from the Treasury, except
under specific appropriations of Congress, applied dis¬
tinctly to money removed from the Treasury, even
for such purposes as a deposit in the banks.
Finally, nearly a year ago, Secretary Shaw adopted

the still more striking expedient of making .special
deposits of Government money with national banks
on the express understanding that this fund was to be
utilized in the import of foreign gold, the deposit
serving to relieve the importing bank of the loss of
interest during transit. This remarkable step by the
Secretary called forth a good deal of approval at the
time for the reason that it happened to coincide with
the critical situation arising from the San Francisco
fire, and by hastening the import of foreign gold at
that time undoubtedly helped toward quick relief of
the situation. On the other hand, it was pointed out,
then and afterwards, by what may be called the strict
constructionists of Treasury policy, that by making
special deposits, on such terms and under such restric¬
tions, the Treasury had departed wholly from the
theory of returning to the market money improperly
diverted from it by the Government, and had estab¬
lished a practice amounting to nothing more than the
loan of Government money , free of interest, to gold im¬
porters. Later on, when it began to grow plain that
this special facility offered by the Treasury was an¬
tagonizing foreign markets, and leading to adverse
feeling towards our finances as a whole, the judgment
even of Wall Street was considerably modified.
The public interest in Mr. Cortelyou’s accession

to the Treasury will rest very largely in the question
what his attitude will be toward these various inno¬
vations of Mr. Shaw. The prevalent impression, so
far as we have been able to gather, is that the new

Secretary will move cautiously, and, wherever possi¬
ble, will limit himself to the rule and precedent fixed
before Mr. Shaw undertook his new departures. Such
a policy strikes us as beyond question wise. We do
not presume to say that circumstances might not arise
where the situation, either of financial markets gen¬
erally or of the Treasury in particular, would force the
hand of a fiscal officer of the Government, and compel
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a repetition of some at least of the expedients utilized
by Mr. Shaw. We trust that no such emergency will
arise, and we are certain that the surest way to pre¬
vent its arising would be through the enactment of a
public law which should place on a rational and busi¬
nesslike basis the whole question "of the deposit of
public money in the banks.
But in the meantime we are strongly of opinion

that the time has come to call a halt in the tendency
toward too great latitude in the interpretation of the
law as regards such matters. It is possible even to
approve and applaud the various steps taken by
Mr. Shaw, and still to remain convinced that assertion
of a similar power by a Secretary of the Treasury less
expert in administration of his trust might lead to the
greatest trouble and confusion, both in the public
finances and in the money market. The markets
learned this possibility thoroughly in the days of gold
speculation and the Treasury’s intervention in the
market. *For this reason, we should certainly
welcome evidence that the new Secretary proposes to
follow the line of old precedent. The truth is that
Mr. Shaw’s successive steps toward stretching existing
authority were leading swiftly in the direction of out¬
right paternalism on the part of the Treasury, such as
is bound in the end, in any state, to prove objectionable
and hazardous. It was, indeed, Mr. Shaw himself who
admitted the goal toward which his policy was leading,
in the characteristic suggestion, published in his
recent annual reports that “if the Secretary of the
Treasury were given a hundred million dollars, to be
deposited with the banks or withdrawn as he might
deem expedient; and if, in addition, he were clothed
with authority over the reserves of the several banks,
with power to contract the national bank circulation
at pleasure, in my judgment, no panic, as distinguished
from industrial stagnation, could threaten either the
United States or Europe that he could not avert.”

THE USE OF ACCEPTANCES.
The adoption in this country of the system of

acceptances by banking institutions, which has been
so long in vogue in Europe, is becoming a subject of
serious discussion. Up to the present time acceptances
have been little used except by foreign bankers in
special classes of cases, and it is even said that the de¬
cisions under the National Bank Act are hostile to the
right of a national bank to lend its credit by the form
of guaranty which an acceptance implies. There ap¬
pears to be a strong disposition in certain quarters to
urge that the system should at least be given a trial
here. In the opinion of several competent foreign
bankers, it would afford advantages to the banks and
to merchants and manufacturers, and would benefit
the entire financial community by giving greater
flexibility to the money market. Without accepting
at this stage of the discussion all that might be claimed
for the system, it will do no harm to define these claims
a little more precisely for the benefit of those who are
not yet familiar with the subject.
An acceptance is in the nature of a certification by

a banking institution that a piece of commercial paper
will be paid. The operation of the practice of accept¬
ances is that two-name paper may be presented to a
bank by a manufacturing or exporting house and is
thereupon stamped and signed by the bank as “ac¬

cepted.” The form may be modified to an endorse¬
ment rather than acceptance, which changes the order
in which the parties are liable, but does not change
the essential liability of the bank to pay the obligation
in case of necessity. The corporation or firm securing
the acceptance does not usually leave the paper with
the bank which accepts, but may discount it at another
institution or hold it in its own till, to be discounted
when money is required. Such accepted paper may
be transferred to a creditor, and even to many suc¬
cessive creditors, as the equivalent of cash, gaining
something in character by each new endorsement.
The advantage to a bank in the system of accept¬

ances is that it earns a commission upon the amount
accepted, or upon the stated limit of acceptances
granted to a given establishment, without parting
with its cash. Its cash reserve is thus left unimpaired,
as it would be impaired if the paper were actually dis¬
counted and the proceeds taken from the bank.
Moreover, to the 'bank which finally discounts the
paper after acceptance it is a security much more
negotiable in character than ordinary commercial
paper upon which discounts are now made. The dif¬
ference consists in the fact that the accepted paper
has the guranty of a well-known banking institution,
which, aside from its own strength, cannot be pre¬
sumed to have granted an acceptance without thorough
inquiry as to the strength of the makers of the paper.
To the merchant or manufacturer the practice of

acceptances has the advantage that it enables him to
obtain accommodation on much more favorable terms

than at present. He is not obliged to guard against
contingencies by discounting paper beyond his imme¬
diate needs. Having secured its acceptance under his
contract with the accepting bank, he may retain the
paper until the need for money becomes more pressing.
He knows that in the meantime he has a negotiable
security which will not be refused by any solvent bank
haying any resources either for discount or investment.
His mind is easy in regard to his ability to use the
paper in his hands, because it has already been ae*
cepted. He saves the interest which he might pa#
if he discounted the paper at the beginning as a safe¬
guard against the possible need for money at some
future time.
It is the operation of the system of acceptance*

upon the money market which has the broaden
economic interest. It is the experience with accepted
paper in Europe that it has a tendency to give flexi¬
bility to the money market. Being more negotiable
than the ordinary forms of one-name or two-name
paper, it affords in the hands of the bank a means of
transferring its liability or obtaining credit much
sooner and more quickly than present means of ob¬
taining these results. It becomes with the foreign
exchange houses a resource for re-discount and the sale
of bills against foreign credits much more acceptable
than the finance bill. In the opinion of the European
banker, an acceptance which represents a genuine
transaction is a much safer investment than a bill
drawn simply against general credit. So highly i*
such paper regarded on the Continent that bills on
England based on acceptances are counted in the cash
reserves of many of the banks, because they can be
readily sold in case there is need for money, or, at the
worst, presented to the accepting bank for payment.
How the system works in shifting the strain upon the
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monetary and credit system is thus set forth by Mr.
Paul Warburg in his recent brochure on the subject.
“If money tightens in Europe, let us say in Ger¬

many, France and England will immediately invest
in German bills. They could not buy the paper of
individual German merchants, whom they do not know,
but they do and must know the value of the acceptance
or endorsements of the German banks which offer and
endorse or accept this paper.”
A practice for which so many advantages are claimed

would certainly seem worthy of study by the more
far-sighted of our bankers.

THE CHICAGO A* ALTON AND ITS
CAPITALIZATION.

in view of the developments with regard to the
Chicago A Alton Railroad at this week’s investigation
by the Inter-State Commerce Commission of the so-
called Harriman railroads, it is very desirable that the
facts with regard to the reorganization of this property
should be presented in their proper light. At the
hearings of the Commission, this particular subject
attracted more attention than any other, and appar-
antlv also more criticism. The daily newspapers,
always alert for anything bordering on the sensational,
have treated the testimony with reference to this re¬
organization as if something entirely new had been re¬
vealed. Candor compels the statement that the facts
were all well known before, and there have been no new

disclosures whatever except possibly concerning some
minor details and incidents connected with the affair.
Take the matter of the re-capitalization of the prop¬

erty. It has been known from the first that this was
on a very much larger scale than that of the old com¬

pany in the days of President Blackstone. No testi¬
mony was needed on that point beyond the statement
contained in the reorganized company’s annual re¬
ports from year to year. There the amounts of the
securities issued and outstanding—stock and debt—
have long been set out, and everyone has been in posi¬
tion to ascertain the facts for himself. Or take the
sale of the §37,350,000 3% refunding bonds at 65.
This has been heralded in the newspapers as if it marked
the uncovering of some hidden item, and surprise has
been affected at the idea that the bonds should have
been disposed of at such a low (as assumed) figure.
The truth is these bonds were offered for subscription
to the stockholders of the company at the figure given
and announcement of the offer was conveyed to them
through circulars, through Stock Exchange listings
applications, and in various other equally public ways.
I f anyone cares to pursue the inquiry he will find a news
item concerning this subscription offering in one of
•our issues nearly seven years ago, namely in the
“Chronicle" of April 14 1900, page 739. In our
“Investors’ Supplement,” too (or as.it is now called,
the “Railway and Industrial” Section), which is a
reference book containing a standing record of facts,
this particular feature of the financing of the reorgan¬
ized company was noted in number after number,
year by year, until July 1905.
Though, however, the facts are old, now that they

are being given so much prominence it is important
that they should be stripped of the sensational garb
in which they are being clothed and subjected to ex¬
amination with the view to seeing whether the opera¬
tion merits the censure which is being visited upon it.

Already the newspapers are telling us that- the evi¬
dence elicited at this week’s inquiry will form the basis
for attempts to secure the enactment of some laws
intended to prevent stock “watering” in the future.
We can conceive of a number of objections to the issue
of securities by a railroad or other enterprise greatly
in excess of its earning capacity, or of the actual in¬
vestment in the same. But the act is really less vul¬
nerable on the ground on which such inflation is usually
attacked than on any other. We mean the theory that
if an excessive amount of stock and bonds be issued on
a property, the patrons of the road are obliged to pay
increased rates for transportation so the concern may
earn a return on the enlarged amount of capital.
There is absolutely no connection between capitaliza¬
tion and rates. It is competition, not capitalization,
that determines rates—competition aided by the ef¬
forts of State and national authorities to force charges
for transportation to a constantly diminishing figure.
The Chicago A Alton case is useful as establishing ir¬
refutably the truth of our assertion. Those promoting
the reorganization of the property had every reason
to think that with the carrying out of their well-ma¬
tured plans net earnings could be increased to such an
extent that all of the new securities issued could be

placed on a paying basis. And yet they signally failed
in their endeavor. If capitalization, instead of com¬
petition, controlled rates, they could not have failed;
for in that event it would have been necessary only to
put up rates to the proper level and, presto, the thing
would have been done.
Consider what was the condition of the Alton prop¬

erty when the new interests acquired control. It was
moribund. By this we mean it was in a state and at
a stage inviting decay unless there was an infusion
of new life. It had been very conservatively man¬

aged and (for those days) also ably managed under
the administration of President Blackstone. It was

a dividend-paying property, paying 7r/c and S( r on its
shares, and its dividend record was a good one, run¬

ning back for a long period of time. It was addition¬
ally fortified by the fact that considerable amounts
had been spent out of earnings for the improvement
of the property—withheld from the shareholders—
forming the basis for the large extra dividend which
came with the accession of the Harriman people to
control. Nevertheless, it was not up to date. The
time had arrived when new conditions of operation
had to be met, and in face of such conditions the prop¬

erty must inevitably go down unless it could be brought
up to the same physical standard as its neighbors and
rivals. Mere appropriations for this purpose out of
earnings would no longer suffice. New capital was

required and a very large amount of itr In review¬
ing the company’s annual report for the calendar year
1897 we pointed out that the net earnings for that
period of twelve months had been the smallest for
nineteen years—that is, since 1878. The gross earn¬

ings were with one exception the smallest of any year
since 1879. In the calendar year 1898 the gross re¬
mained at the same low figure as in 1897, while the net
dropped still lower.
The new parties saw what ailed the property and

made their plans accordingly. They likewise saw,
or thought they saw, an opportunity for giving vitality'
to a greatly increased capitalization. The situation
and surroundings appeared unusually favorable, too.

i
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Some high-rate bonds were soon to mature. The
lines of the system were situated in the heart of. the
country, connecting such important traffic centres
as Chicago, St. Louis and Kansas City. The new in¬
terests were identified with large railroad systems to
the West and Southwest, and hence were in position
to see that the Alton got fair treatment and its proper
share of through business—a matter of the highest
importance, otherwise it might have been completely
bottled up. They proposed to spend large sums of
money on the property with the view to bringing it
up to date and increasing its facilities for doing busi¬
ness. According to the figures furnished this week,
they actually have spent over 22 million dollars for
betterments and additions.
They calculated that a double gain would result

from this large expenditure of money. First, they
would be able to handle traffic with greater economy
and at~a lower cost per unit of service, and in the sec¬
ond place they would increase their business very
largely. Expectations in neither regard have been
disappointed, but calculations as to rates were astray.
They had, we must believe, no intention of ad¬
vancing freight charges, but apparently they as¬
sumed that rates being already so low, there was
little chance of their going still lower. If this
was the view, events have proved it mistaken. In
1898, the year before” the property changed hands,
the average rate per ton per mile was 8.3 mills, which
certainly looked small. But in the late year (ending
June 30 1906) the average had dropped to 6.4 mills
per ton per mile, showing a decline of about 25% in
the interval.
It thus appears that the public, as represented by

the patrons of the road, has not suffered from the com¬
pany’s large capitalization. But what can be said
in defense of the capitalization itself? In figuring the
increase in this capitalization, a double mistake is
usually made; first, in assuming that the original capi¬
tal had a value no greater than par, and, secondly, in
imagining that the new capitalization had a value
equal to par. Neither assumption is correct. The
promoters of the reorganization did not buy the original
stock at par. Rather they paid 200 for the preferred
and 175 for the common. This necessitated at the
very start doubling the stock in any plan of reorgani¬
zation. Nor did the new stock bring par or anywhere
near it. The $20,000,000 of new common stock is
generally referred to as if it had a money value of the
same amount. Actually, this new stock sells in the
market, not at 100 but at 20, and this week got down to
18, giving the whole $20,000,000 a value of only $3 -
600,000 to $4,000,000.
As to why so much additional securities were put

out we have already indicated some reasons which
must have controlled the promoters. In addition, we
are inclined to give weight to the statement made by
Mr. Kahn, of Kuhn, Loeb & Co., in his testimony
before the Commission. He pointed out that to get
up a syndicate for $42,000,000 at that time when
the railroads of the country had just emerged from
bankruptcy was a big proposition. To obtain the
money and enlist the necessary support the method
employed in other reorganizations and readjustments
up!to that date had to be followed. In other words,
it; was necessary to “offer some paper which it was
hoped the future might make valuable and toward

the making valuable of which the stockholders co¬
operated by foregoing dividends and putting earnings
into the property for a long period of time.” What
Mr. Kahn says with reference to the low-rate of interest
in the new bonds—3% for the refunding issue and
3/12% for the prior lien bonds—must also be taken
into consideration. Three per cent bonds, as he says,
were at that time practically an untried security.
And he might have added that to-day no one would
think of putting them out. In other words, if the
rate of interest had been placed higher the amount
of the new bonds to be issued would have been corre¬

spondingly smaller. Obviously, from an income stand¬
point, $30,000,000 of 4% bonds are the exact equiv¬
alent of $40,000,000 of 3% bonds. Taking these vari¬
ous things into account Mr. Kahn submits a statement
as follows. As the attorneys for the Commission have
been seeking to establish that only $18,000,000 to
$19,000,000 of the $22,500,000 expenditures for im¬
provements and additions were provided from new
capital, we adopt their figures on this point so as to
be entirely conservative.
The syndicate paid for Its holdings of Chicago & Alton stock

about ..$39,000,000
Less cash dividend 6,500,000

$32,500,000
The cost of half of the St. Louis & Northern Short Line was

about 1 3,000,000
Old Chicago & Alton RR. hlgh-lnterest-bearlng bonds, which

had to be refunded at a cash cost of about 9,000,000
New money provided and expended for betterments, Improve¬

ments, &c., about 18,500,000
Total cash outlay about $63,000,000

As against this, the following securities were Issued by the Consolidated
Company:
3% bonds $37,350,000 (being $45,300,000 less

$8,000,000 pledged as
security for the notes
given below.)

Deduct 20% to bring these bonds to a
4% basis 7,470,000

$29,880,000
3 % bonds 22,000,000
Deduct 26 H % to bring the bonds to a
5% basis 5,830,000

16,170,000
Notes and equipment bonds. 10,000,000
4% preferred stock 19,544,000
4% common stock 19,542,800
Showing a capitalization In round llgures of I 95,136,000
Leaving an excess above the cash outlay of $32,136,000

According to the foregoing, there is an excess above
the cash outlay of only $32,136,000, of which $20,-
000,000 represents the new common stock outstanding
on which no dividend has ever been paid and which, as
we have seen, sells for no more than 20 in the market.
There is another way of looking at the matter; and

from the standpoint of the public this is the aspect of
most importance. We mean comparing present
interest and dividend payments with those before re¬

organization. In such a computation, of course al¬
lowance must be made for interest on the $18,000,000
to $22,000,000 of new money put into the undertak¬
ing. Here is the result on that basis.

CHARGES YEAR ENDING JUNE 30 1906.
Interest on $45,350,000 3% refunding bonds, after deducting
$240,000 Interest on $8,000,000 bonds owned

Interest on $22,000,000 C. &. A. Ry. Co. 3 >3 % prior lieu
bonds

Dividends on guaranteed stocks
Interest on $5,000,000 collateral trust notes
Interest on equipment notes

$1,119,330 25

770,000 00
241.024 00
200,000 00
83,498 44

Total $2,413,858 69
Dividends on former C. & A. Ry. Co. prof, stock
and former C. & A. RR. Co. pref. and common
stocks In bands of the nubile $400,140 00

Dividend on consolidated eo. cumulative 4% prior
lien and participating stock 17,980 00

Dividend on consolidated co. non-cumulatlve 4%
preferred stock 390,880 00 815,006 00
Total $3,228,804 09

CHARGES YEAR ENDING DECEMBER 31 1898.
Interest on $8,050,850 underlying bonds $594,288 05
Rentals: J. & C. and K. C. St. L. & C 420,250 00
Dividends on preferred and common stocks 1,556,142 00
Total - $2,570,080 05

Allowing that the $18,000,000 expended for betterments and
additions would yield 5% on its Investment, there should bo
added to represent the new capital the sum of 900.000 00
Total - -r $3,470,680 05

Exceeding the charges for the year 1900 by $211,815 30
It will thus be seen that the payments' for interest

and dividends in 1906 aggregated $3/228,864. against
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$2,570,680 in the calendar year 189S; but when to this
latter there is added 5% on $18 ,000,000 expended
for betterments and additions, the charges for the
earlier year are brought up to $3,470,680, making
them larger by $241,815 than they are at the present
time.
The process of computation may be carried a step

further in order to show the ratio which the interest
and dividend payments at the two periods bear when
considered in relation to the traffic moved. Mr. Har-
riman gave out a statement of that kind to the repor¬
ters. Charging the freight traffic alone with the bur¬
den of the yearly payments it is found that in 1898
the interest and dividend payments of $2,570,680 were
distributed over a tonnage movement one mile of
496,194,453, but that the $3,22S,S64 payments for
1906 were distributed over 1,174,692,281 ton miles.
In other words, in 1898 the burden of the annual pay¬
ments was $1 for every 193 tons moved one mile,
whereas in 1906 it was only $1 for every 364 ton miles.
Apportioning the annual payments between the
passenger and the freight traffic on the basis of the
ratio the two classes of receipts bear to each other,
the result is still more striking. In that case the pay¬
ments now average only one dollar for every 527 tons
moved one mile, whereas in 189S they averaged one
dollar for every 292 tons. Here are the figures in
detail.
Statement comparing the services rendered to the public per $1 00 paid

out for interest, rentals and dividends as between the fiscal
years ended December 31 1898 and June 30 1906.

If Total Interest, Rentals and Dividends are Allotted to the Number of Tons
Moved One Mile fur the Public.

1898. 1906.
Interest, rentals and dividends $2,570,680 05 $3,228,864 69
Tons carried one mile 496,194,453 1,174,692,281
Number of tons carried one mile for $1 00 of
Interest, rentals and dividends 193 364

If Interest. Rentals and Dividends Are Allotted between Receipts from
Passengers and Freight cm the Basis of Relative Receipts.

Passenger— 1898. 1906.
Passengers carried one mile 104,879,347 165,985,535
Per cent of passenger receipts to total 34 31
Proportion of Interest, rental and div. charges. $S74,031 22 $1,000,948 05
Number of passengers carried one mile for $1 00 *
of interest, rentals and dividends— 120 166
Freight— 1898. 1906.

Tons carried one mile 496,194,453 1,174,692,281
Per cent of freight receipts to total 66 69
Proportion of interest, rental and div. charges. $1,696,648 83 $2,2.27,916 64
Number of tons carried one mile for $1 00 of
Interest, rentals and dividends. 292 527

Altogether the Alton furnishes a striking illustration
going to show that over-capitalization has been no
detriment to public interests. The operation in its
case has not tended to prevent a sharp decline in rates,
while the burden of interest and dividend payments,
though larger in the aggregate, has been greatly re¬
duced per unit of traffic. From the investor’s stand¬
point. the situation is somewhat different, but even
in that, case, is it not correct to say that the investor
is not deceived—that lie puts his proper "estimate on
the value of the securities in an inflated capitalization,
as evidenced by the fact that the common stock com¬
mands only 20 in the market, and the preferred stock,
paying dividends, fetches no more than 65?

FREIGHT CAR EQUIPMENT.
In his repor t for the fiscal year 1902, the Statistician

to the Inter-State Commerce Commission began to
present statistics concerning the size and capacity of
freight cars. It is needless to remark that until these
data were made available the figures showing mere
numbers of cars owned or leased by the railways threw
little light upon the adequacy of their equipment for
freight service, as the progressive increase in the
capacity of the car-unit was steadily reducing the
number needed to effect a given aggregate of move¬
ment. The recent publication of the fourth successive

report containing figures as to capacity now affords
material for a glance at the progress of the three-year
period from June 30 1902 to June 30 1905 which ought

• not to be allowed to pass.
In that period the growth of traffic, measured by

the ton-mileage moved, was equal to 18.55% of the
movement of the earlier year; yet the number of freight
cars increased but 11.99%. The inference from these
figures that the growth of railway freight equipment
has not kept pace with the increase in traffic is shown
to be unwarranted when it is seen that the aggregate
capacity, in tons, of the'freight cars used increased
during the same years no less than 25.92%. Thus,
while the aggregate car capacity was equal to an
average of 269 tons for each one million ton-miles of
traffic movement in the year 1902, it had increased
by 1905 to 286 tons, a growth of 6.32%. The figures
from which these averages and percentages have been
derived are as foliowts.

' Item. 1902. j 1905.
Incre'se in
5 years.

Tons of freight moved 1 mile 157,289,370,053 186,463,109,510 18.55%
No. of cars In freight service
Aggregate capacity of cars In
freight service, In tons

1,546,101! 1,731,409 11.99%

42,292,977! 53,255,083
l

25.92%
Average capacity of cars per

1,000,000 ton-miles of freight ;
movement 269 286

j
, i

6.32%

The foregoing throws significant light upon a very
important feature of current railway progress, but the
more detailed figures are still more impressive. Nearly
half of the freight cars in use are box cars, and in the
three years under discussion this class of cars increased
as follows.
'

BOX CARS.

Item. 1902. 1905. Increase.

Number . _

Capacity, in tons.. _

Average capacity, in tons..

! 708,861
| 19,051,105: 26.88

802,964
i 23,220,055
| 28.92
1

13.28%
21.88%
7.59%

A growth of average car capacity of 7.%% may not
seem very large, but when applied to three-quarters
of a million of cars during three years it means a

rapidity of change in the typical equipment of this
class that must involve many notable adjustments.
The fact is that box cars below thirty tons capacity
are rapidly disappearing, while the number of such
cars which exceed that size is rapidly increasing.
Data supporting this statement appear below.

BOX cars.

Item. j 1902. I 1905. j Change.
No. of less than 30-tons capacity 302,457 252,849 16.40% Decrease
No. of 30-tons capacity or more 406,404 550,115 35.36% Increase

L i_ _J__
Thus the proportion of box cars of less than thirty

tons capacity decreased in three years from 43 such
cars in each 100 box cars to 31, or 27.91%). The sizes
of box cars which show an increase in numbers with
the rate of increase follow.

BOX CARS.

Size. j 1902. 1905. Increase.

30-tons
35-tons
40-tons
50-tons

capacity
capacity
capacity
capacity

...I 355,391

i 37,432
i 5,467

435,970
9,500
87,484
17,159

22.67%
17.11%

133.71%
213.87%

After box cars the next most numerous class of
railway freight cars is constituted of those built to
carry coal. The growth of this class of equipment
is shown below.

COAL CARS.

Item. 1902. 1905. Increase.

Number 534,448
16.432,314

30.75

632,171 i
21,712,609 |

34.35

18.29%
32.13%
11.71%

Capacity, In tons 1_
Average capacity, In tons
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Although there was a slight increase in the number
of 35-ton coal cars between 1902 and 1905, the number
of cars of this size is relatively small, and the dividing
line between the equipment that is disappearing and
that which is taking its place is properly placed at
40 tons. In 1902 no less than 73 in every 100 coal
cars were under 40-tons capacity; the proportion of
such cars in 1905 was 56 in each 100. The following
shows the number of coal cars above and below 40-tons

eapacitv for both vears.
COAL CARS.

Item. ! 1902. 1905. j Change.
No. of less than 40-tons capacity 1392,088 356,920 8.97% Decrease
No. of 40-tons capacity or more 142,360 275,251 93.35% Increase

The different sizes of coal cars which increased in
numbers, with the rates of increase, appear below.

COAL CARS.

Item. 1902. 1905. Increase.

35-tons capacity ... 5,760 6,551 13.73%
-in-tons capacity 105,185 171 ,719 63.25%
45-tons capacity 202 1,062 425.74%
50-tons capacity 36,554 101,796 178.48%
55-tons capacity _ 385 440 14.29%
100-tons capacity None 200

The only remaining class of freight cars of which
there are more than one hundred thousand in use

consists of flat cars. The total number of flat cars on

June 30 1905 was 146,050, as against 142,303 three
years earlier. The number of these cars having less
than 30-tons capacity decreased in the three years
from 80,669 to 63,994, or 20.67%, and the number
having a capacity of thirty tons or more increased
from 61,634 to 82,056, or 33.13%. The total capacity
of this class of cars increased 17.29%, with a numerical
increase of but 2.63%.
The following table shows for each class of freight

cars the number in use in 1902 and in 1905, the abso¬
lute numerical increase and the number of larger cars
substituted for smaller cars during the period.

NUMBER OF FREIGHT CARS.

Class
of

cars.
1902. 1905.

1

t.

Increase.

Larger ! New cars.
curs

substituted
tor smaller

cars.
Total.

Per c't. of
cars in use
in 1902.

Box 708,861 802,964 94,103 49,608 143,711 20.27
Flat 142,303 146,050 3,747 14,675 18,422 12.95
Stock 57,668 62,988 5.320- 6,528 11 ,848 20.55
Coal 534,448 632,171 97,723 35,959 133,686 25.01
Tank 3,533 4,918 - 1 ,385 456 1,841 1 52.11
Uefrigerat’r 18,222 26,844 8.622 1 ,109 9,731 53.40
Other 40.957 51.685 10,728 2,089 12,817 31.29

Thus in three years the railways have added at least
221,628 to the total number of their cars, and, besides
this, have replaced at least 110,424 smaller cars with
larger cars. We say “at least” because it is clear that
there were probably other additions and replacements
which are not disclosed by the tables. The total num¬
ber of new cars thus indicated is 332,052, or 22.05%
of the number in use on June 30 1902. At the low
average of $800 each, these cars must have cost no less
than $265,641,600. Therefore, without making any
allowance whatever for renewals and replacements by
which a car of a particular capacity has been replaced
by one of the same size, it appears that in three years
the additions to freight-car equipment have equaled
more than one-fifth of all the cars that were in use at
the beginning of the period, while the increase in
aggregate-capacity has been much greater; and this
has been done at a cost equal to approximately 10%
of the net earnings. There is here no suggestion that
the railways have been unduly slow in increasing their
facilities of this character for doing the business of
the country. Indeed, the facts point plainly to the
opposite conclusion.

THE ALDRICH CURRENCY BILL.
By a vote of 43 to 14, the Aldrich Currency Bill was

passed by the Senate on Tuesday. The provisions of the
bill were referred to last week in our column on “The Finan¬
cial Situation.” Aside from the change in the denomina¬
tions of United States notes, which the bill provides for,
its principal features ..are the making of national banks
depositaries for customs receipts as well as internal revenue
and the raising of the limit for the deposit of lawful money
to retire bank notes in any month from $3,000,000 to
$9,000,000. Section 5153 of the Revised, Statutes, which
is amended by the new bill, provides as it now stands that
“all national banking associations designated for that
purpose by the Secretary of the Treasury shall be deposi¬
taries of public money, except receipts jrom customs, under
such regulations as may be prescribed by the Secretary,”
Ac. The words “except receipts from customs” are stricken
out in the Aldrich bill. The bill in full is as follows:
“Be it enacted by the Senate and House of Representatives of the United

States of America, In Congress assembled. That section six of an Act to
define and fix the standard of value, to maintain the parity of all forms
of money issued or coined In the United States, to refund the public debt
and for other purposes, approved March 14 1900, be, and the same is
hereby amended to read as follows:
“Section 6.—That the Secretary of the Treasury Is hereby authorized

and directed to receive deposits of gold coin with the Treasurer or any
Assistant Treasurer of the United States In sums of not less than $20, and
to Issue gold certificates therefor in denominations of not less than $10,
and the coin so deposited shall be retained in the Treasury and held for
the payment of such certificates on demand and used for no other purpose.
Such certificates shall be receivable for customs, taxes and all public dues,
and when so received may be re-issued, and when held by any national
banking association may be counted as a part of Its lawful reserve: Provided,
that whenever and so long as the gold coin and bullion held in the reserve
fund in the Treasury for-thc redemption of United States notes and Treasury
notes shall fall and remain below one hundred million dollars, the authority
to issue certificates as herein provided shall be suspended: And provided
further that whenever and so long as the aggregate amount of United
States notes and silver certificates In the general fund of the Treasury
shall exceed sixty million dollars, the Secretary of the Treasury may, in
his discretion, suspend the Issue of the certificates herein provided for;
and provided further, that of the amount of such outstanding certificates
one-fourth at least shall be in denominations of fifty dollars or less: and
provided further that the Secretary of the Treasury may. In his discretion.
Issue such certificates in denominations of ten thousand dollars, payable
to order. And section fifty-one hundred and ninety-three of the Revised
Statutes of the United States is hereby repealed.
“Section2.—That whenever and so long as the outstanding silver certifi¬

cates of the denomination of $1, $2 and $5. Issued under the provisions of
section seven of ati Act entitled ‘an Act to define and fix the standard
of value, to maintain the parity of all forms of money Issued or coined by
the United States, to refund the public demands and for other purposes,’
as provided March 14 1900, shall be, In the opinion of the Secretary of the
Treasury, Insufficient to meet, the public demand therefor, he is hereby
authorized to issue United States notes of the denominations of $1. $2
and $5, and upon the Issue of United States notes of lower denominations
an equal amount of United States notes of higher denominations should
be returned and canceled: provided, however, that the aggregate amount
of United States notes at any time outstanding should remain as at present
fixed by law; and provided that nothing In this Act shall be construed
as afiecting the right of any national bank to Issue one-third In amount of
its circulating notes of the denomination of $5, as now provided by law.
“Section 3.—That section 5153 of the Revised Statutes be amended to

read as follows: ‘•Section 5153.—All national banking associations desig¬
nated for that purpose by tlie Secretary of the Treasury shall be depositaries
of public money, under such regulations as may be prescribed by the
Secretary, and they may also be employed as financial agents of the Govern¬
ment: and they shall perform all such reasonable duties as depositaries
of public iponey and financial agents of the Govenment as may be required
of them. The Secretary of the Treasury shall require the associations
thus designated to give satisfactory security by the deposit of United States
bonds and otherwise for the safe keeping and prompt payment of the
public money deposited with them, and for the faithful performance of
their duties as financial agents of the Government. And every association
so designated as receiver or depositary of the public money shall take and
receive at par all of the national currency bills, by whatever association
issued, which have been paid into the Government for Internal revenue or
for loans or stocks.”
“Section 4.—That section9 of the Act of July 12 1882, as amended by

the Act of March 14 1900, be further amended to read as follows:
“Section 9.—That any national banking association, now organized or

hereafter organized, desiring to withdraw Its circulating notes upon a
deposit of lawful money with the Treasurer of the United States, as provided
m section 4 of the Act of June 20 1874, or as provided In this Act, is au¬
thorized to deposit lawful money and, with the consent of the Comptroller
of the Currency and the approval of the Secretary of the Treasury, withdraw
a proportionate amount of. the bonds held as security for Its circulating
notes in the order of such deposits: Provided, that not more than $9,000,000
of lawful money shall be deposited during any calendar month for this
purpose: and provided further, that the provisions of this section shall
not apply to bonds called for redemption by the Secretary of the Treas¬
ury, nor to withdrawal of circulating notes In onsequence thereof.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public .sales of bank stocks this week aggregate 439

shares, of which 187 shares were sold at the Stock Exchange
and 252 shares at auction. The transactions in trust com¬

pany stocks reach a total of 154 shares and include a sale of
123 shares of Farmers’ Loan & Trust Co. stock in one lot
at 1300. The table below, given in our usual form, shows
the actual sales of New York City bank stocks made during
the week at auction and at the Stock Exchange. Extensive
tables showing the bid and asked quotations, deposits, sur¬
plus, &c., of banks and trust companies in all important
cities of the United States are published monthly in the
“Bank and Quotation” Section, the March issue of which
accompanies to-day’s “Chronicle.” Bid and asked quota¬
tions for all New York City bank and trust company stocks
are also published weekly in another department of the paper,
and will be found to-day on pages 000 and 000.
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Shares. BANKS—New York. Low. High. Close. Last previous sale.
&68 City Bank, National 260 265>£ 260 Feb. 1907— 263J4
cl68 Commerce, Nat. Bank of.. 180?£ 183 182 Feb. 1907— 183

48 Merchants’ Exch. Nat. Bk. 190 190 190 July 1906— 170
105 Merchants’ National Bank. 16314 163?^ 163 M Nov. 1906— 164 H
50 People’s Bank 330 H 330*^ 330 H Dec. 1902— 299^

TRUST COMPANY—New York.
123 Farmers’ Loan & Trust Co.1300 1300 1300 April 1906—1420

TRUST COMPANY—Brooklyn.
31 Long Island Loan&Tr. Co. 315 315 315 s May 1906— 301 M

b Of this, 50 shares were sold at the Stock Exchange, c Of this, 137
8hares were sold at the Stock Exchange.

—A discussion of the subject of branch banking is an im¬
portant feature of the report of Charles Hallam Keep, New
York State Superintendent of Banks, made public this week.'
Subject to certain conditions, an amendment to the law
authorizing branch savings banks is recommended bj'- Mr.
Keep in the report. He points out that there are thirty
counties in the State without savings banks, and refers to
the benefits to be derived by the people from the establish¬
ment of a savings institution. “If,” he states, “there be a
feasible method for extending to the counties and towns
which have no savings banks the conveniences and advan¬
tages they bring, there certainly should be no failure to
employ it. In my judgment this might be accomplished by
the authorization of branches of savings banks. This
method should, however, be used at first with great con¬
servatism and care. The same discretion should be vested
in the Superintendent of Banks to approve or disapprove the
establishment of such a branch that he now possesses in the
matter of chartering a new savings bank, and until the
scheme shall have been tried, no branch should be permitted
to open at any considerable distance from the principal office
of the parent institution.” The report also alludes to the
interpretation of the law allowing trust companies to estab¬
lish branches without limit as to number, or restriction as to
locality, provided such branches are in the city where their
principal office is located. In Mr. Keep’s opinion “there
is neither consistency nor prudence in such a condition.
Substantially the same questions of public convenience and
advantage, and of safety, too, are involved in the matter of
starting such branches as obtained with regard to organizing
new institutions, or rather, they may in some circumstances
be even more delicate. For illustration, a bank or trust
company which might be permitted with entire propriety
to do business in certain quarters of New York might at
once excite apprehension and incur dangers if it were to ex¬
tend its operations to other localities without increase of

capital or of surplus, and without the intimate knowledge
of the methods of business peculiar to this new field. The
banking law should, in my opinion, be amended so that the
number of branches which a bank may have shall bear some
fixed relation to the capital and surplus of the institution,
and so that the Superintendent of Banks shall have the
same power to grant or deny the application of either a
bank or trust company to establish a branch office that he
now possesses with regard to issuing his certificate of authori¬
zation to a now institution.”

—Several amendments to the Massachusetts laws relative
to trust companies are recommended by Pierre Jay in his
annual report as State Bank Commissioner. The law as it
now stands gives the Commissioner authority to require
trust companies to make returns .of their condition not more
than four times a year, in addition to the annual statement
of Oct. 31. It is recommended that this section be amended
so as to provide for the making of five reports a year, as is
required under the National Banking Law. This, it is
pointed out, would enable the Bank Commissioner whenever
it seems desirable to call for returns of the trust companies
when tin* Comptroller calls for returns of the national banks,
and in this way to obtain simultaneous publication of the
assets and liabilities of all the national banks and trust com¬

panies in the Commonwealth. It is also recommended that
a law be enacted requiring the stockholders of such insti¬
tutions to elect at th*»ir annual meeting an examining com¬
mittee of three, on which committee no officer or member
of the executive or finance committee of the board of direc¬
tors shall serve. The committee would be required to make
at least once a year a thorough examination of the assets and
liabilities of the company. The report would be made in
duplicate, one copy-being sent to the Commissioner and tlie-
other kept on file to be read at the next meeting of the direc¬
tor^ and stockholders.

| VOL. LXXXIV.

—The Baltimore Trust & Guarantee Company of Balti¬
more, Md., which is not a member of the Baltimore Clearing-
House Association, and is therefore not affected by the rule
governing banking hours, has become a day-and-night insti¬
tution. Beginning with Thursday last the company
changed its closing hour to 10:30 p. m. daily, and it announces
that if experience proves that the convenience of its patrons
demands a later closing, it 'will further extend its banking
hours to accommodate them. The institution also lately
adopted the policy of sharing with depositors in profits.
The Third National Bank was the first financial institution
in Baltimore to conduct a day-and-night business. Owing to
the action of the Clearing House, however, in limiting the
banking hours of members to the period from 9 a. m. to
3 p. m., it has abandoned the “all night” practice.
—The Los Angeles Stock Exchange is now transacting

business in it$ new quarters in the Isaias W. Heilman Build¬
ing, having removed there several weeks ago from its former
locality in the Chamber of Commerce Building. The equip¬
ment of the new home is complete in every detail. The
Exchange has a membership of forty-four, with a limit of
fifty members. The officers are: Warren Gillelen, Presi¬
dent; J. B. Neville, Vice-President; Fielding J. Stilson, Sec¬
retary, and H. L Percy, Treasurer.
—The U. S. Senate on the 25th ult. confirmed the nomi¬

nation of Hamilton Fish as Assistant Treasurer of the United
States at New York.

—A New York Stock Exchange membership was reported
transferred this week for $75,000. The last previous sale
was at $80,000.
—Henry M. Post, the Exchange member of the firm of

Post Bros. & Co. of this city, has been suspended from the
New York Stock Exchange for six months for an uninten¬
tional violation of the constitution of the Exchange. Mr.
Post is charged with having allowed his firm to carry an ac¬
count for a clerk employed by another Stock Exchange
house without the knowledge of the clerk’s firm. It is the
opinion that the violation occurred inadvertently, this being
borne out by Mr. Post’s explanation of the matter as follows:
“We had a private wire to a Stock Exchange house over
which we received considerable business. e Under the guise
of orders from that house we received two orders which
turned out to be for the personal account of a clerk. We
did not know it at the time, and did not expose them; but
we stopped including his orders with those from the firm
when we found out the facts.” ,

—The discovery of a shortage of $173,000 in the cash
account of the Chicago Sub-Treasury was reported this week.
—Leslie M. Shaw, Secretary of the Treasury, was elected

President of the Carnegie Trust Company of this city at a
meeting of the directors on Tuesday. C. C. Dickinson, who
has been the company’s executive since its opening two
months ago, and at whose instance Secretary Shaw accepts
the post, has resigned, becoming first Honorary Vice-Presi¬
dent of the company. Mr. Dickinson will also continue as
a member of the board of directors and of the executive com¬

mittee. Secretary Shaw will assume his new office on the
4th inst., on which date he retires from the Cabinet. Fred¬
erick Lewisohn, of Lcwisohn Bros., has been elected a direc¬
tor of the company. It is proposed to increase the capital
of the institution from $1,000,000 to $1,500,000 and the sur¬

plus from $500,000 to $750,000.
—William II. Rogers, President of the Nassau Bank of

this city, was the recipient on.Wednesday of a silver loving-
cup, containing $1,000 in gold, presented b}T the directors
in recognition of his fifty years of service with the bank.
Mr. Rogers entered the bank as Assistant Teller, and became
.successively Cashier, Vice-President and President. He was

elected to the last, named office a month ago.
—The recommendation of the directors of the Aetna

National Bank of this city to increase the capital $100,000,
or from $200,000 to $300,000, was approved by the stock¬
holders on Monday. The stock is to be sold at $220 per
share, thus bringing an addition of $120,000 to the surplus.
—The Times Square Branch of the Mechanics & Traders

Bank of this city, which since last November has pursued the
policy of remaining open evenings, has decided to go back
to the customary hours for business. The change to late
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banking hours was more in the nature of an experiment,
and as it has been found that the needs of its patrons do not
warrant the conduct of a night business, it will keep open
hereafter (beginning Monday next) only from 10 a. m. to
3 p. m. F. Augustus Heinze, President of the Mercantile
National Bank, has been elected a director of the Mechanics’
& Traders’.

—The new $200,000 capital of the Lincoln National Bank
of this city has been listed on the New York Stock Exchange,
bringing the total up to $500,000.
—A 10% dividend in liquidation was paid on the 1st inst

to the stockholders of the Gansevoort Bank of this city.
The institution was merged with the Fourteenth Street
Bank in June 1905. The stockholders have thus far received
60%, a dividend of 50% having been paid a year ago.
—Dan B. Smith,, a director of the Chatham National

Bank, and member of the New York Produce Exchange,
died in an elevated train while on his way home on Monday
evening last. He was fifty-five years of age.
—The stockholders of the Home Trust Company of Brook¬

lyn Borough will meet on March 11 to act on a proposition
to increase the capital from $500,000 to $750,000. The stock
will be issued at $160 per share of $100.
—The Burlington Trust Company, of Burlington, Yt.,

has suffered the loss of its President, Edward Wells, who
died suddenly on February 19 at Miami, Florida. Mr.
Wells had been a successful business man in Burlington for
the past forty years. He was one of the founders, and at
his death the President, of the Wells & Richardson Co. His
place on the directorate of the trust company is taken by
his nephew, Frank R. Wells, and the organization of the
board completed by the election of the following officers:
B. B. Smalley, President; Henry L. Ward, Vice-President
and Executive Officer, and F. W. Elliott, Treasurer.
—The payment of a first dividend of 41% to the depositors

of the City Trust, Safe Deposit & Surety Company of Phila¬
delphia has been authorized. The distribution will be made'
in the course of ten days. J. Hampton Moore is the receiver
of the company, which suspended in June 1905.
—The annual banquet of Group I. of the Pennsylvania

Bankers’ Association was held on Wednesday evening in the
ballroom of the Bellevue-Stratford, Philadelphia. The
gathering was a notable one. Besides the numerous repre¬
sentatives of financial interests present, the assemblage in¬
cluded United States Treasurer Charles H. Treat, State
Treasurer William H. Berry, Mayor John Weaver, City
Treasurer Robert R. Bringhurst, James McCrea, President
of the Pennsylvania RR., and George F. Baer, President of
the Reading Company. Levi L. Rue, President of the
Philadelphia National Bank, was Chairman of the executive

r committee in charge of the dinner.
—A new bank has been organized in Scranton, Pa., under

the title of the Providence Bank. The institution will have
a capital of $75,000 and surplus of $25,000, and will begin
business, it is expected during the summer. C. H. von
Storch has been chosen President and George W. Beemer
Vice-President.

—The stockholders of the Union Trust Company of Balti¬
more on Monday last ratified the proposition to reduce the
capital from $1,000,000 to $500,000. II is stated that the
stock will be retired at $60 per share, or at a premium of
$16, the par value being $50 per share. Payment for the
redeemed stock, which is to be deposited by March 20, will
be made on April 1.
—At a meeting in Baltimore of the executive committee

of the Maryland Bankers’ Association on February 21 it
was decided to hold the annual session at Jamestown, the
date to be about June IS, 19 and 20. Charles Hann, Assis¬
tant Cashier of the National Mechanics’ Bank of Baltimore,
is Secretary of the Association, and William Marriott, Cashier
of the Western National Bank of Baltimore, is the Treasurer.
—John W. H. Geiger, who resigned as Cashier of the Can¬

ton National Bank of Baltimore in January, was arrested on
the 22d inst, charged with misappropriating $4,024 of the
bank’s funds.

—The Hyde Park Savings Bank of Cincinnati, a new in¬
stitution, began business on the 25th ult. The bank has a

capital of $50,000, and is officered by L. E. Ziegler, Presi¬
dent, and E G. Cook, Cashier.
—William C. McMillan, a director and member of the

executive committee of the Union Trust Company of Detroit,
and a director of the First National and People’s State
banks of that city, died on the 21st ult. He was also identi¬
fied with numerous industrial organizations.
—A meeting of the stockholders of the Pullman Loan A

Savings Bank of Chicago will be held on April 2 to vote on
the question of increasing the capital from $300,000 to $500,-
000. It is possible that the new stock will be paid for through
the declaration of a dividend out of surplus and profits. In
order to permit the institution to engage in a trust business,
it is planned to change its name to the Pullman Trust &
Savings Bank.
—The First National Bank of Minneapolis accomplished

its removal to its own building on Saturday last, and com¬
menced business in its new quarters, located at First Avenue
South and Fifth Street, on Monday of this week. Reference
to the new structure was made in this column January 19.
It is one story in height, is of Corinthian type of architecture,
and is devoted exclusively to the bank’s requirements.
—V. R. Coss has advanced from the cashiership to the

vice-presidency of the City National Bank of Muskogee,
Indian Territory. B. A. Randle has become Cashier.
—An application to organize the Colorado Springs National

Bank of Colorado Springs, Colorado, was approved Febru¬
ary 18. The organizers are Samuel D. McCracken, William
Kennon Jewett, William F. Richards, Newton S. Gandy and
George S. Elston. The capital is to be $100,000.
—The savings department of the Continental Trust Com¬

pany of Denver, Col., will hereafter be conducted under a

separate charter, the directors having formed a new organi¬
zation for the purpose under the name of the Federal State
& Savings Bank The latter has a capital of $100,000
—Myron R. Sturtevant, for several years a national bank

examiner, has been elected Cashier and a director of the
Central National Bank of St. Louis,succeeding J. Hunter
Byrd, resigned. A. N. Kingsbury has been elected an
Assistant Cashier of the bank.

—Joseph M. Logan has been chosen to replace the late
F. M. Gardner Jr. as an Assistant Cashier of the Mechanics-
Amcrican National Bank of St. Louis. For the past six years
Mr. Logan has been a national bank examiner in Texas,
Oklahoma, Louisiana, Mississippi and Tennessee
—John J. Heflin has been elected Secretaiy of the Tennes¬

see Bankers’ Association to succeed Frank K. Houston.
The executive council of the association has again decided
to hold the annual meeting at- Lookout Mountain, and has
chosen June 18 and 19 as the date for the coming convention.
—Frank T. Clark has been elected President of the Sea¬

board Bank of Norfolk, Va., succeeding M. L. Eure. The
latter remains as a director of the bank. Besides President
Clark the officers are H. H. Trice, J. L. Camp and W. H.
Hampton, Vice-Presidents; Thomas J. Powell, Cashier and
George B. Crow, Assistant Cashier.
—The Talladega National (capital $100,000) and First

National (capital $50,000) banks of Talladega, Ala., have
consolidated under the name of the first mentioned institu¬
tion. The new bank has a capital of $150,000.
—At a meeting of the directors of the Metropolitan Bank

of New Orleans on February 21, S. V. Fornaris was elected a
Vice-President and director of the institution. The follow¬

ing were also added to the board: D. Vila, Luigi Castelli
and Jules C. Koenig. It is understood that Mr. Fornaris
and his associates have secured 500 shares of the bank’s

capital of $400,000, paying for the stock $210 per share.
—George Q. Whitney, President of the Whitney-Central

National Bank of New Orleans, La., died suddenly on the
23d ult. Mr. Whitney, who was fifty years of age, was a native
of New York, but became a resident of the Crescent City
when a young man. In 1883 he organized the Whitney Na¬
tional, which was merged in July 1905 with the Germania
National Bank and the Central Bank Savings <fc Trust Com¬
pany, forming the Whitney-Central National Bank.
—The Alamo National Bank of San Antonio, Texas, has

increased its capital from $250,000 to $500,000. Most of
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the new stock, sold at $145 per share, was taken by the old
stockholders. The bank has a surplus of $100,000. Its
officers are J. X. Brown, President; Edwin Chainberlain,
Vice-President, and Otto Meerscheidt, Cashier.
—The Northwest Securities & Banking -Company of

Seattle, W ash., incorporated a year ago, will engage in a trust
as well as a banking business, having changed its name to
the Northern Bank <fc Trust Company. The institution has
a capital of $100,000. John G. Price is President, Carl Al.
Johanson arid F. J. Martin Vice-Presidents, S. J. Rice Cashier
and \V. M. Sheffield Secretary.

IMPORTS AND EXPORTS FOR JANUARY.
The Bureau of Statistics at Washington has issued the

statement of the country’s foreign trade for January, and
from it and from previous statements we haVe prepared the
following interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are in all cases omitted.)

Merchandise.
July-September
October-1 lecember
January

Exports.
S

379,992
560,411
189,260

-1906-07—
Imports.

S

310,908
372,245
126,577

Excess.
S

+ 69,084
+ 188,106
+ 62,683

Exports.
$

361.583
524,439
170,603

1005-00-
Imports.

S
282,331
306,872
106,522

Excess.
s

+ 79,252
+217,567
+ 64.081

Totals 1,129,663 809,730 +319,933 1,056,025 695,725 + 360,900
Gold and Gold in Ore.

July-September 4,180 49 239 —45,059 2,840 13,730 — 10,8X4
October-December 10,919 43,803 —32,884 4.117 19.954 — 15.837
January 2,443 3,204 —761 5,742 2,000 + 3.136

Totals 17,542 96.246 —78,704 12,705 36,290 —23,585
Silver andSilver in Ore.

July-September 12,004 9,317 ~\~'2.087 14,362 9,333 + 5,029
October-December 15,516 11,23 4 + 4,282 18,009 - 11.432 + 6.037
January . 4,707 3.621 + 1,140 7,517 4,687 +2,830

Totals 32,287 24,172 + 8,115 39,948 25,452 + 14,490

-I- Excess of exports. —Excess of imports.
We subjoin the totals for merchandise, gold and silver

for the seven months since. July 1 for six years:

Merchandise 1 Gold. Silver.
Seven
Months. Excess i Excess ! < Excess

Ex- lm- of Ex- lm- of Ex- Im- of
ports. l»irls. Exports ports, ports. Exports ports, ports. Exports

S $ s S S s S | s S
1906-07 1.129.003 809,730 319,933 17.542 96,246078,704 32.287' 24.172 8,115
1905-06 1.056,025 695,725 360,900 12,705 36.290 '/23.5,85 39,948 25,452 14.496
1904-05 901,190 625,915 275,275 69.590 38.936 30.054 28.1321 14.234 13.898
1903-04 929,1 Pi 565.340 363,800 13,002 59,517 «45.915 28,092| 16,632 11,489
1902-03 856.482 598.150 258,332 15.840 33.017 u17,177 30.323; 15.677 14,040
1901-02 872,068 526,117 346,551

i

30.266 40.239 «9,973; 31,728: 18,119
i

13,609

a Excess of imports.
Similar totals for the month of January for six years make

the following exhibit:

One
Month.

Merchandise
:

Gold. j Silver.

Excess
•

EXd SS ' I Excess
Ex- lm- of

Exports
Ex- j lm- Of : Ex- | lm- of

purls. ports. ports, j ports. Exports' ports, ports. Exports

§ S s i S !. S
« 1
$ s is s

1907... 189,260 126,577 62,083 2,443 3,204 r/701 4.767 3.021 4,140
1906... 170.603 106.522 64.0X1 5.742 2.000 3.130 7,517 4.0.87 2.830
1905... 123.597 98,343 25,254 16.828 1,896 14,932 4.365 1.922 2.443
1904... 142,045 82,590 59.4551 5921 8,225 ell ,033 4.9X7 2,010 2.377
1903 ... 133.992 85,17.' 48,817 80 2.011 a 1.925 3,578 1.495 2 .083
1902... 120.145 79,13s 50,007 1,974 1.400 568 4,524| 2.1 ox

i

2.410

a Excess of imports.
In these tables of totals, gold and silver in ore for all the'

years are given under the heads respectively of gold and silver.
The following shows the merchandise balance for each year

back to 1875:

see issue of Feb. 2 1907, page 252; that of Jan. 31 1900, aee
Feb. 17 1906, page 370.

INTEREST-BEARING DEBT JANUARY 31 1907.
Amount Amount Outstanding

Interest Issued. Registered. Coupon. Total.
Title oj Loan— Payable . $ $ $ S

2s, consols of 1930 Q.—J. 595,942,350 5S9,480,550 6,461,800 595,942,350
3s, Loan of 1908-IS Q.—F. 198,792,660 35,456,960 28,488,500 63,945,460
48, Funded loan, 1907-..Q.—J. 740,933,500 85,338,950 28,278,100 113,617,050
4S, Refund's certificates.Q.—J. 40.(112,750 25,800
4s, Loan of 1925 Q.—F. 162,315,400 94.212.300 24,277,600 118,489,900
Panama Canal loan, 1916 Q.—N. 30.000.000 29,977,920 22,080 30,000,000

Aggregate int.-bearing debt.. 1,767.996,660 834,406,680 87,528,080 922,020,560
Note.—Denominations of bonds are:
Of 810. only refunding certificates; of 820, loan of 1908; coupon and registered.
Of 850. all issues except 3s of 1908; of §100, all issues.
Of $500. all except 5s of 1904, coupon; of $1,000, all issues.
Of 85,000, all registered 2s, 3s and 4s; of S10.000. all registered bonds.
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded loan of 1891, continued at 2%, called May 18
1900, interest ceased Aug. 18 1900 „

Funded loan of 1891, matured September 2 1891
Loan of 1904. matured February 2 1904..
Old debt matured prior to Jan. 1 1861 and later 1.

Dec. 31.

S40.000 00
26,600 00
120,300 00
931,865 26

Jan. 31.

840,000 00
26,600 00
97,300 00
931,845 26

Debt on which interest has ceased .... .SI,US,765 26 SI.095,745 26
DEBT BEARING NO INTEREST.

United States notes $346,681,016 00
Old demand notes 53.282 50
National bank notes—redemption account - 45,434,571 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,865,237 28

Aggregate debt bearing no interest ...$399,034,106 78

Classification of Debt.—
Interest-bearing debt
Debt, interest ceased.
Debt bearing no interest

it c.c mu 1 lvJ.V

Jan. 31 1907. Dec. 31 1906.
S922.020,560 00 $922,717,880 00

1.095,745 26 1,118,765 26
399,034.106 78 400,232,208 28

Increase (+ )
or Decrease (—).
—S697.320 00
—23.020 00

— 1,198,101 50

Total gross debt $1,322,150.412 04 SI ,324 ,068.853 54 —$1,918,441 50
Cash balance in Treasury*.__ 394.708,206 50 388.997.076 10 +5,711.130 40

Total net debt $927,442,205 54 $935,071,777 44 —$7,629,571 90

♦ Including S150.000.000 reserve fund.
The foregoing figures, show a gross debt on Jan. 31 1907

of $1,322,150,412 04 and a net debt (gross debt less net cash
in the Treasury) of $927,442,205 54.
TREASURY CASH AND DEMAND LIABILITIES.—

The cash holdings of the Government as the items stood
January 31 are set out in the following:

ASSETS. , ; LIABILITIES.
Trust Fund Holdings — $ i Trust Fund Liabilities—$

Gold coin. 652,570,869 00]Gold certificates 652,570 869 00
Silver dollars 475,642,000 00.Silver certificates 475,642,000 00
Silver dollars of 1S90 6,488,000 00 Treasury notes of 1890.- 45,488.000 00

Total trust fund 1.134,700,869 00 Total trust liabilities. 1,134,700,869 00
General Fund Holdings— ' Gen. Fund Liabilities—

Gold coin and bullion 100.005.397 23 National Bank 5', fund 20,639,696 40
Gold certificates.: 35,00(5.180 001Outstanding cheeks and
Silver certificates 12.705.811 00' drafts. ... 9,978,940 63
Silver dollars. 2.948.490 00 Disbursing officers' bal-
Silver bullion 14521,186 si atices 65,509,634 87
United States notes 8.121,292 00 Post Office Department
Treasury notes of 1890-. 14,460 00 account ... 8.826.313 55
National bank notes 17.950,6(52 00 Miscellaneous, items . 1,710,756.55
Fractional silver coin... 7,0(5(5,314 80 —

Fractional currency fix 38 Total gen'! liabilitns • 10(5.665,942 00
Minor coin 1,065.120 74
Bonds and interest paid. 13.318 90

Tot. in Sub-Treas’ies. 186,518.291 86!
In Nat. Bank Depositaries

Credit Treasurer of U. S . 149.327.789 55
Credit U. S. dis. officers. 11.329.1(52 45'

Total in banks 160.654.952 00
In Trees, of Philippine Islands —

Credit Treasurer of U. S. 1.626.767 92 Cash balance and Rest rm—
Credit U. S. dis. officers 2,573,536 72 Total cash and reserve. . 394.708,206 50

— — Made up of—
Total in Philippines.. 4.200,304 64 Available. 244.708.206 50

Rese rve Fund Holdings— Reserve Fund-
Gold coin and bullion... 150.000 000 00 jGoId&hull. 150,000.000 00

Grand total 1.036.071.117,50 Grand total 1.636.074.417 50

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
7 months ending Jan. 31— ' > l month ending Jan. 31 - -1875 Exports SI4,631,284 1875 Exports S12,398.7971876 Exports 39,238,280 j 1,876.. ". Exports 9.658.588

1877 . .Exports 1 ID.070.318 1877 Exports 20,si f.0071878 Exports 135.499.528 1x78 Exports 33.539.829
1879 .Exports 175.518,609 ■ 1879 Exports 25,893.5541880 Exports 148.309.103 11880 Exports 11.788.6.851881 Exports 190.506,856; 1881 . . Exports 28.794.104
1882.. . . .. ..Exports 73.304.5 10 11882 Exports 7,946.827
1883*. Exports 77.984,524 1883 Exports 23.409.055
1884.. - Exports 81.739,071 1884 Exports 19.678.9901885 Exports 147.660.1461 1885. Exports 38.311.1131886 ..Exports 55.640,747 1188(5 ... .Exports 10.573.3151887 Exports 70.536.756 L8S7 * , Exports 19.583.1861888 Exports 38.110,199 1SS8 .Exports 4.537.5061889 * Exports 33.055,093 1889 Exports 5.130.114
1890. Exports 99,228.34411890 ... .Exports 11,988.7061891 Exports 73.155.513 1891 Exports 20,329.3281892 . Exports 192,869.060 1892 ..Exports 37.418.7861893 Exports 42.569.695 1893 ... ...Imports 7.195.598
1894 .. . Exports 206.249.642 1894.. . . Exports 33.9.87.549
1.895 Exports 93.985.299 1,895 ..Exports 13.682.0641896 Exports 46,248.252 11896 "...Exports 18.322.4281897 Exports 291.899.110 ; 1897 Exports 42,597,8651898 Exports 377.750.877 1898 Exports 57.598,9601899 Exports 382.652.734 : 1899 Exports 57.351.675
1900.. . .. Exports 313.626.8531 1900 . . ...Exports 41.700.0461901.. Exports 443.199.829 1901. . . . .. . .Exports 67.018.521
1002 .Exports 346.551.420,1902 . ...Exports 50.006.9881993... ... Exports 258.332,525 19.03 Exports 48.817.483
1904 ... ... Exports 303,800.0601 l (To 4 . . Exports 59.455.3041905 . .Exports 275.275.25411905.. ... . Exports 25.254,5071906 Exports 360.900.184 ! 1906 .Exports 64,081,5281907 Exports 319,932,74911907.. Exports 62.083.285

DEBT STATEMENT JANUARY 31 1907.
The following statements of the public debt and Treasury

cash holdings of the United States are made up from official
figures issued Jan. 31 1907. For statement of Dec. 31 190(3,

(From our own correspondent.)

London, Saturday, February 1(3 1907.
Since t he beginning of t he new year t here have been rumors

put into circulation again and again that there were grave
difficulties on tint Stock Exchange. Each settlement has
shown that these rumors wore grossly exaggerated. But as
another settlement came on they have boon renewed. At
the settlement this week there1 were two small failures, quite
unimportant ones, and there is nothing to show that other
members of the Stock Exchange were really in difficulties.
In Glasgow., however, a largo operator not personally con¬
nected with the Stock Exchange has been in trouble. It is
alleged that he had bought immense masses of stocks of vari¬
ous kinds and that, a fall in every one of them having taken
place, ho has boon plunged into serious difficulties. The mat¬
ter. however-, is not of real importance except to the operator
in question and his friends. Outside of a very small circle
business is thoroughly sound and trade proper is exceedingly
sound.
The depression on the Stock Exchange which undoubtedly

exists is due not to financial difficulties but to entirely dif¬
ferent causes—11k* dearness and scarcity of money, the un¬
certainty as to what will happen in New York, and a number
of unfavorable political conditions. The best informed here
are quite convinced that the liquidation which is now going
on in New York will be brought to a conclusion without
disclosing serious weakness; that trade is thoroughly good
and will continue good, and that after a while there will be a
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return of confidence and an advance in prices. But the bulk
of City men do not feel themselves in a position to form an
opinion, and therefore are waiting upon events. The City-,
moreover, had hoped that before this time the Bank of Eng¬
land would have been able to put down its rate of discount to
4%. The rate of discount in the open market is very firm
at between 4% and 4%%. Day-to-day money is quite as
high, and the Bank of England is charging the bill-brokers
Y% over its published rate for advances. All this, of
course, calls forth loud complaints. But the Bank is quite
right, for it is necessary to protect its reserve, seeing how,
great is the demand for gold for many quarters, but more
particularly for South America.
Over and above this, there are fears that in the next budget

the Chancellor of the Exchequer will make proposals which
will tell against the capitalist classes. There is a strong
movement here for old-age pensions. There is an equally
strong movement for the better housing of the poorer classes.
The Government is pledged to reorganize the Irish Govern¬
ment and to reform Irish education. Moreover j the Army
is to l)e reorganized, and there are many other things that
require'to be, done. All this will involve the spending of
large amounts of money, and the City, which is intensely
conservative, has jumped to the conclusion that the Govern¬
ment will lay a heavy hand upon the richer classes, the more
particularly as a commission is inquiring into the desirability
of graduating the income tax. In addition to this, the dis¬
pute between the House of Commons and the House of Lords
is making people fear that attention may be turned away
altogether from business to politics, and that quite possibly
there may have to be a dissolution within a few months.
In Paris, the Income Tax Bill is arousing a very strong

feeling. The dislike of such a tax in France is intense, and
as the bill proposes a 3% tax upon incomes as low as 1 800
francs, the opposition is likely to extend to all classes. The
fear of the income tax had led many French people to invest
abroad. But just now even that movement is checked by
the depressed condition of the foreign bourses and stock
exchanges. In Germany, the continued scarcity and dear¬
ness of money and the fear that trade is now upon a down¬
ward grade are likewise checking business. The ImperialBank has to finance the Imperial Government, and thus is
-not in a position to give free accommodation to its customers.
Lastly/almost the whole of Europe is watching with interest,
not free from anxiety, the Russian elections. As far as can
be judged at present, there will be a large Liberal majority
in the new Douma. The official and semi-official journals
are already declaring that if the Douma follows in tlie foot¬
steps of the first Douma it will be dissolved forthwith, and
all holders of Russian securities throughout Europe are anx¬
iously asking what will happen if there is a second dissolution.
Money, as already said, continues both scarce and dear,

and as far as can be seen will continue so till the end of next
month. At the same time, there is some hope that gold maybe received from Paris. In the present political condition
of the Continent, and more particularly bearing in mind the
Moroccan question, it is not likely that the Bank of France
will allow much gold to go from it. Yet the Paris exchange
upon London would almost admit of gold being sent to Lon¬
don. Therefore, it is at least possible that some gold may
come. At the same time, the fear that New York would
take large amounts of gold is abating. New York lias not
competed for the gold offering in the open market, as was
expected, and has taken no gold from the Bank of England.
If, therefore, the Bank of England is able to secure all the
gold offering in the open market next week, it is possible that
the market may become easier. On the other hand, it is.
to be borne in mind t hat t-lie demand for gold for South Amer¬
ica is very strong and is likely to continue.
The India Council offered for tender on Wednesday 100

lacs and the applications amounted to 990 lacs, at prices
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli¬
cants for bills at Is. 4 3-32d. and for telegraphic transfers
at Is. 4 5-32(1. per rupee were allotted about 10% of the
amounts applied for.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Ac.,
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Feb. 13. Feb. 14. Feb. 15. Feb. 17. Feb. IS.

£ £ £ £ £
Circulation. 27,639.385 28,06.3.840 27.052.010 27,520.325 27,927.385
Public deposits 11.860.473 13,661.795 12.452.078 11.668,497 13.282.301
Other deposits. . 40,170,561
Governm’t securities 15.453,756

39,553,799 38,614,645 40.022.776 40,043,632
12,67.8,867 15,603.585 19.229,834 15.062.127

Other securities 28,606.249 34.325,615 25.346.797 25.379.777 30,880,20.8
Reserve .notesAcoin 26,193.166 24,491.504 28.294.752 25,442,969 25,698,632
CoinAbull. .both dep 35,382,551
Prop, reserve to lia-

34,105,344 36,896,762 34,513,294 35,450.997

bilities.. p. c. 50% 45 15-16 55 4 49 48 1-16
Bank rate p. e. 5 4 3 4 4
Consols. 2Hi P- c 87 90-11-16 904 v 864 92 9-16
Silver 31 13-10d. 30 9-10d. 28 3-16(1. 27 4 d. 22 1-16(1.
Clear.-house returns 224.564.000 271.821.000 259.450.000 221.498.000 217.207.000
The rates for money have been as follows:

Feb. 15 Feb. 8. Feb. 1. Jan. 25.
Bank of England rite
Open. Market rate—

5 5 5 5

Bank bills—3 months 4 11-16 @4% 4 11-16 @4% 4 % @44 44
—4 months 4 4 (fi)4% 4 7-10 @4 4H @44 44
—6 months 4 4 mvs 4 4 44 @44 4 4 ffi4%

Trade hi 11s —3 rnonths 5 5 5 5 @54
—4 months 5 5 5 5 @5 4

Interest alio iced jar deposits—
By joint-stock banks
By discount houses:

3 34 3 34

At call 34 34 34 34
7 to 14 days 3% 34 34 34

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Feb. 16. Feb. 9. Feb. 2. Jan. 26.
Rales oj Bank Open Bank Open Bank Open Bank Open
Interest at:— Rate. Market. Rate. Market. Rate. Market. Rate. Market

Paris 3 3 3 3 3 3 3 3
Berlin 6 44 6 44 6 44 0 44
Hamburg 6 44 6 44 6 4% 6 44
Frankfort 6 4 4 6 4 9-16 6 44 6 44
Amsterdam .. 5 44 5 44 5 4% 5 44
Brussels 4 34 4 34 4 34 4 34
Vienna 44 4 1-16 44 4 3-16 44 4 5-16 44 44
St. Petersburg. 7 7 nom. 74 nom. 74 nom
Madrid 44 4 44 44 44 44 44 44
Copenliagen -.. 6 54 ' 6 6 6 6 6 6

Messrs. Fix ley A Abell write as follows under date of
14:

GOLD.—Although there were inquiries Tor America, buyers for that quarter con¬
cluded not to bid against the Bank, and accordingly the latter bought all the open
market arrivals with the exception of the amounts required by India. Since last
week the Bank has bought £G2S,000, of which £478,000 is in bars. Against this
£325,000 has been taken out for South America. £366,000 is expected next week
from South Africa. For the week: Arrivals—Cape, £583,000; Australia, £10,000;
West Africa, £S,000; total, £601,000. Shipments—Bombay, £148,750; Calcutta,
£42,500: total, £191,250. For the month of January: Arrivals—France. £734.000;
Brazil. £30,000; South Africa, £3,068,000; India, £1S1,000. Shipments—France
£1,170,000; Brazil, £1,650.000; Argentine. £ 1.257.000; India, £608.000.
SILVER.—There has been an improving tendency in this market during the past

week, and the spot quotation has risen to 31%d.„at which price we close steady.
The holdings of spot sliver have recently been considerably reduced, with the result
that the quotation is now 1-1 Od. over that of forward, and the market generally has
a healthier tone The Bombay price is Us. 80 7-16 per 100 Tolalis for the April
settlement. For the week: Arrivals—Shanghai. £150,000; New York, £47,000:
total, £197.000; Shipments—Bombay, £555,000; Calcutta, £IS3,000; total.
£738.000. For the month of January: Arrivals—Germany. £100,000; France.
£89,000; U. S. A., £1,298.000; India, £ 145.000; Straits. £473.000; Ceylon,£548,000.
Shipments—Germany,£ 14,000; France,£145,000: India. £834.000; Straits,£76.000
MEXICAN DOLLARS.—Further transactions in this coin have taken place at

their melting value. Arrivals—Nil. Shipments—Bombay, £42.000: Calcutta.
£120,000; total,£162.000.

The quotations for bullion are reported as follows:
GOLD. Feb. 14. Feb. 7. SILVER. Feb. 14. Feb. 7

London Standard. s. d. s. d. London Standard. d. d.
Bar gold, line, oz - 77 9,4 77 9 Bar silver, fine, oz -314 31 9-16
U. S. gold, oz . 76 4 76 4 ** 2 mo. delivery, oz .31 13-16 314
German gold coin, oz. . 76 4 76 4 Cake silver, oz .34 5-16 34
French gold coin, oz.. . 76 4 76 4 Mexican dollars -UOIU. nom.
Japanese yen, oz . 76 4 76 4

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.
Twenty-jour weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat, cwt 37,430,400 37,653,500 47.208,400 41.523,161
Barley _ 12,966,500 13,059,000 13.054.S00 1S.5S5.86S
Oats 5,603,400 5,938,700 7.570,598
Peas 1,013.140 993,285 1,100.191 1,187,499
Beans 541,110 452,140 807,820 1,206,448
Indian corn 23,225,900 21,340,900 21,201,000 24,586,597
Flour 6,712,100 7.671,400 5,561,920 11,522,024

Supplies available for consumption (exclusive of stock on

September 1):
1906-07. 1905-00. 1904-05. 1903-04.

Wheat imported, cwt .37,430,400 37.653,500 47.208.400 41,523,161
Imports of flour. . 6,712,100 7,671,400 5,561.920 11,522,024
Sales of home-grown . 14.337.108 18,553,600 8,767,729 9.923.489

Total 58.479,60S 63.878,500 61,538,049 62.968,674
Average price wheat. week.. 26s. 6d. 28s. 10(1 30s. 7(1. 26s. 8d.
Average price, season 26s. 3d. 28s. Od. 30s. 3d. 26s. lid.

The following shows the-quantities of wheat, flour and

This week.
Wheat qrs. 2.325.000
Flour, equal to qrs. 195,000
Maize qrs. 640,000

Last week.
2,150,000
165-0 >0
540,000

1906.
2,910,000
260.000
730,000

1905.
2.OSS,000
142,000
520,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, Ac., at London

as reported by cable have been as follows the past week:
London,

Week ending Mch. 1. Sat. Mod. 7'tics. Wed. Thurs. Fri.
Silver, peroz. ..d. 31 15- 10 31 15- 16 32 32% 32% 32 1-16
Consols, new, 23^ percents.. 86 13-■16 86% 86% - 86 15- 16 ,87 <286%
For account .. . am. 86% •86% C.87 5-16 87 5-16 (/SO 13-16

French entes (in Paris)..fr. 95.77% 95.70 95.67% 95.65 96.10 96.10
Russian Imperial Is— 70% 76% 76% 77% 77% 70%
Amalgamated Copper Co - - - - 115% 114 114% 112% 114
b Anaconda Mining Co 15 Hi 15% 14% 14% 14% 15%
Atchison Topeka ASanta Fe 105% 105% 104 105% 105 106
Preferred 103 102 101 102 101 101%

Baltimore A Ohio 115% 115 112% 112% 112% 111
Preferred . 93 93 93 93 93

Canadian Pacific 19 1% 191% 189% 191% d 1.87% 189
Chesapeake A Ohio 53 -- 52% 51% 52 50% 52 %
Chicago Great Western im 16% 16% ltl 16 16
Chicago Milw, A St. Paul 151 151 148% 150 3 5 149 150%
Denver A Rio Grande, com.. 38% 39 38 38 38 3.8
Preferred .. . — S3 83% 82 82 82 82

Erie, common 30% 36 34% 35% 34% 35%
First preferred 72% 72 72 72 71% 71%
Second preferred 63 62% 6D 60'% 60 60

Illinois Central 165 165 163% 164 163 162
Louisville A Nashville 137 136% 133 134 132 133
Mexican Central 24 24 24% 24 24%
Mo. Kansas A Texas, corn. _. 42% 43% 41% 44 43% 46
Preferred 7235 72 73 72 72

National R R. of Mexico 57% 57 57 57 57
N. Y. Central A Hud. Riv._ 131 130% 129% 130 129 130
N. Y. Ontario A Western 45% 45% 44% 44% 44% 45
Norfolk A Western, corn 88% 88 85% 86 86 86%
Preferred — 88 85 85, 85 85 85

Northern Pacific 156% 151% 152 150 151%
a Pennsylvania 67 00% 66 66% 06% 66%
a Reading Co 61% 61% 60 60% 59 60

a First preferred 46% 45% 45% 45% 45%
a Second preferred 40% 46 45% 45% 45%

Rock Island Co 26% 25 25 24% 25%
Southern Pacific 95% 95% 93 % 04% 94 94%
Southern Ry., com . 27% 27% 25% 26% 25% 26%
Preferred 80% 82% 83 80 82

Union Pacific, com 177% 177% 174% 176% 175% 177%
Preferred 93 93 93 93 % 94

U. S. Steel Corp.. com. 40% 40% 44% 45% 45% 46%
Preferred 10S 107% 107 107 106% 107%

Wabash 17 16% 16% 16% 16 16
Preferred .. 32% 32 31% 31 31 32
Debenture Ils 72% .... 71% — ....

a Price per share, b £ sterling c For April account, d Ex-dividends.
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Xomi'xcvcial and ITtisccUancows Jlexns
STOCK OF MONEY IN THE COUNTRY—The follow-

ing table shows the general stock of money in the country,
as well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for Feb. 1
1900 will be found, in our issue of Feb. 17 1900, page 372.

Gold coin & bullion.SI
Gold certificates.a..
Stand, silver dollars.
Silver certificates.a.
Subsidiary silver
Treas. notes of 1890.
United States notes.
National bank notes.

Stock oj Money
In l'ailed
StaUs.

.5US.li0.I07

561 .7(13,530

127,474,478
0,488,000

340,081,010
590,107,500

Feb. 1 1907—
IIild in

Treasury.d
$250,005,397
35,000.180
2,048,490
12,705,811
7,000,315

14,400
8,121,202
17,950.002

Money in Circulation
Feb. 1
1007.

$095,530,841
017,504,080
$3,173,040
402,930,189
120,408,103

. 0,473,540
338,559,724
578.240,007

Feb. 1
1906.

$054,703,097
508,509,039
$0,417,545
459.019.134
107,589.534
8,057,279

337,093,281
524,489,823

Total $3,230,720,700 $333,818,007 $2,902,902,093 $2,080,029,932
Population of United States February 1 1007. estimated at 85,484,000; circu¬

lation per capita, S33 00.

a For redemption of outstanding certificates an exact equivalent in amount of the
appropriate kinds of money is held in the Treasury, and is not included in the ac¬
count of money held as assets of the Government.

d The statement of money held in the Treasury as assets of the Government
does not include deposits of public money in National Hank depositaries, to the
credit of the Treasurer of the United States, amounting to $149,327,789 55.

BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal ^tenders on deposit. The statement for January
1906 will be found in our issue of Feb. 10 1906, page 316.

1900-07.

Bonds and Legal-Ten¬
ders on Deposit for
Bank Circulation.

Circulation Afloat Under

Bonds.
Legal-
Tenders., Bonds.

Lcgal-
Tcndtrs. Total.

Jan. 31
Dec. 31

S
553.253.550
551,203.840

$
46,498,995
46,882,385
46.399,102
46.238,816
40,134,184
45,413.143
44,907.040
43,264,611
43.093.514
42,222,763
42,445.410
41,630,329

$
549,698.574
549,280.084

g
46.498.995
46.8S2.385

S
590,197,509
590.162,409

Nov. 30..
Oct. 31.
Sept. 29

549,750.830
539.653.180
530,772,270

546,981,447
536,933.169
527.708,924

46.399,102
46,238.816
46,134,184

593,380,549
583.171.985
573.903.108

Aug. 31-.- 520,944,030 524,439,100 45.413,143 509 852,303
July 31.
June 30
May 31
April 30
Mch. 31...
Feb. 28

520.388,010
520.005.210
519,205,530
510.387.440
514.302,990
511.840.440

510,573.399
517.847,749
510,030,140
514,423.519
512.221,551
509,173.506

44,907,046
43,264,611
43.093,514
42,222,703
42,445,410
41.030.329

561.4S1.045
561,112,300
559,129,000
556,040,282
554,000,967
550,803 ,S95

For full explanation of the above table see the issue of
Dec. 14 1901, page 1232, the first item in Financial Situation.
The following shows the amount of each class of bonds held
against national bank circulation and to secure public
moneys in national bank depositories on January 31.

| U. S. Bonds Held Jan. 31 1907 to Secure
Bonds on Deposit \ —
Jan. 31 1907. Bank

Circidalion.
Public Deposits

in Banks.
Total
Held.

,

2 per cents, Panama Canal
4 per cents, funded 1907
4 per cents, 1S95, due 1925

$10,793,580
27.682.500
0,030,900

$12,748,000
10.030,000
0,203.750

$29,541,580
37,718,500
12.900,050

3 per cents, 1908-1918
2 per cents. Consols 1930

4.352.220
497,788,350

5,714.500
52,229.200

830,000
1.579.000
9.0'.0.000
71.745,560

10.000,720
550.017,550

830.000
1.579.000
9.050.000
71.745,500

3.05s, District of Columbia, 1924
Hawaiian Islands bonds
Philippine Loan
State, city and railroad bonds .

Total on deposit Jan. 31 1907 $553,253,550 $170,202,010 $723,455,500

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposits Jan. 1
and Feb. 1, and their increase or decrease during the month
of January.
National Bank Notes—Total .4 float—

Amount afloat J:m. I 1907 $596,102,409
Amount issued during January... -.S5.S99.S09
Amount retired during January. ... 5,804.709 35,110

Amount of bank notes afloat Feb. 1 1907 $590,197,579
Legal-Tender Notes—•

Amount on deposit to redeem national bank notes Jan. 1 1907 $40,882,385
Amount deposited during January $2,057,515
Amount of bank notes redeemed in January 2,440.905 383.390

Amount on deposit to redeem national bank notes Feb. 1 1907 S40,498,995

The portion of legal-tenders deposited (1) by banks be¬
coming insolvent, (2) by banks going into voluntary liqui¬
dation and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months:

Legal Tenders. Oct. 1. Nov. 1. Dec. 1. Jan. 1. Feb. 1.

Deposits bg— S S S $ S '
Insolvent banks 30,113 30,113 1.323,811 1,283,376 1,230,270
Liquidating banks..
Reducing under Act

10.020,156 16,276,011 10,059.871 15,671.370 15,547,130

of 1874* 30.077.915 29.926.002 29,015.420 29.927.033 .29,715,583

Total 40,134,184 40.238.816 40,399,102 46,S82,385 46,498.995

♦Act of June 20 1874 and July 12 1882.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs Adrian H. Muller & Son:

Stocks Stocks•
15 Manhattan Life Ins. Co 415 ! 100 X. J. RR. & Trans. Co.
45 Home Insurance Co 495 ■, (now United X. J. RR.
50 People’s Bank 330 A\ & Canal Co.) 240%
48 Merchants’ Excli. Nat. Bk.190 136 Paterson & Hudson RR—195
50 X. Y. & Erie Bank of Dun-1 123 Farmers’ Loan & Tr. Co.. 1300

kirk, X. Y * 75 Fort Orange Paper Co $50 lot
200 Mem. & Charleston RR [$13,400 Bay State Gas Co. of Del.
80 Xo. Am. Fire Ins. Co. <Sci ! (Ain. L. & Tr. Co., Bos-

.$145 Dividend Scrip J i . ton, Ctfs. of Dep.) $35 lot
IS Central X. J. Land Imp. 40 Casualty Co. of America—133 A

Co. & $80 Scrip ! 31 Long Isl. Loan & Tr. Co—315
18 Xat. City Bank/X. Y. 265 A 1 Illinois & Iowa Fuel Co 41
66 Chic St. L. & X. O. RR... 96 10 Itallan-Amer. Tr. Co 130%

180 Cayuga & Susq. RR. 210 K
105 Merchants’Xat. Iik. 163 34-163 % Bonds.
31 Xat. Bank of Commerce 180 K $600 Progress Club, X. Y., 4s

100 X. Y. & Harlem RR 350 1930 $345
12 Oswego & Syracuse RR 201 % $12,000 Passaic Steel Co. 1st 5s
75 Paterson & Ratnapo RR..202 i 1952, Oct. 1906 Coupons on. 5
72 Warren RR.. 173% i $2,000 Durland Co. 2d 5s 4925. 75
47 United X. J. RR. & Canal ;
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DIVIDENDS.
We have changed the method of making up our weekly

list of dividends. Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations.
Dividends announced this week are vrinted in italics.

Railroads (Steam)
Atlantic Coast Line Co. (Conn.) (guar.)..
Boston & Maine, common (quar.)
Canadian Pacific, common
Common, extra
Preferred

Chestnut Hill (quar.)
Chicago & Eastern Illinois, pref. (quar.).
Chicago Great Western, preferred "A”..
Chicago & North Western, preferred—
Chicago Milwaukee & St. Paul, coin. & pf.
Colorado & Southern, first preferred
Second preferred.

Delaware & Hudson (quar.)
Erie RR Second preferred
New York & Harlem, com. and pref
Phila. Germantown & Norristown (qu.)
Reading. 1st preferred
St. Louis &. San Francisco, first pf.(quar.)
St. Joseph South Bend.& Southern, com..
Preferred

Southern Pacific Co., common (No. 2)..
Union Pacific, common ,

Preferred
WTe8t Jersey & Seashore, common

Street Railways.
American Railways. Philadelphia (quar.)
Johnstoum (Pa.) Passenger (quar.)
Metropolitan StreetRy. (N. Y.) (quar.)..
Met. West Side Kiev. (Chic.),pref.(quar.)

South Side Elevated (Chicago) (quar.) j
i

Banks

Trust Companies.
Hudson _

Jenkins (Brooklyn) (quar.). ! 1%

Miscellaneous.
American Chicle, common (monthly) .

Common, extra
American Express
American Graphophone, com. (quar.)..
Amcriean Radiator, common (quar.)
Common .extra. .'

Amer. Seeding Machine, com. (quar.)..
Amcr. Sugar Refill., com. & pref. (quar.)
American Writing Paper, preferred
AssociatedOil Co., San Francisco
AssociaUd Merchants, common (quar.)
Common, extra

Barney A Smith Car, common (quar.)..
Borden’s Condensed Milk. pref. (quar.).
Bntte Coalition Mining
Cambria Iron, gmrantecd
Celluloid Company (quar.)
Central Leather, preferred (quar.)
Consolidated Gas of New York (quar.)..
Diamond Match (quar.) ,

(E.I.)duPont dcNem’rsPow. .com.(quar)
Eastman Kodak Co. of N. J , com. (qu.)
Preferred (quar.)

Federal Mining A Smelting, com. (quar.)
Common, extra
Prcferrid (quar.)

General Chemical, common
Preferred (quar.).

Greene Consol. Copper (bi-mthlv)(No.21)
Guggenheim Exploration (quar.)..
International Paper, preferred (quar.)
International Silver, preferred (quar.)...
Laclede Gas Light, common (quar.)
National Biscuit, common (quar.)
Common. extra.

Nat. Enam. & Stamping, pref. (quar.)..
National Lead,icommon (quar.)_
pref. (quar.) (No. 01)

Nlles-Bement-Pond, common
Quaker Oats, common (quar.)
Common, extra

Quincy Mining (quar.) (No, 79)
Railway Steel Spring, preferred (quar.).
Republicl. & Steel, pref.(quar.) (No.24)
Preferred (extra)

Rubber Goods Mfg., pref.(quar.)(No.32)
Sears-Roebuck & Co., preferred (quar.)
Standard Oil (quar.)
Syracuse Lighting. common (quar.)
United States Leather, preferred (quar.)..
U. S. Reduction*Refining, pref.(quar.).
U. S. Steel Corp.,com. (quar.) (No. 13).

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

2% Mch. 11 Mch. 1 to Mch. 10
m April 1 Holders of rec. Mch. T
3 April 2 Mch. 2 to April 2
% April Mch. 2 to April 2

2 April 2 Mch. 2 to April 2
IA Mch. 4 Feb. 21 to Mch. 3
IA Apr. 1 Mch. 14 to Mch. 17
2A April 1 Mch. 10 to April 1
2 April 1 Holders of rec. Feb, 2
3A Apr. 20 Holders of rec. Mch. 20
2 April 1
2 April 1
2A b Mch. 15 Holders of rec. Feb. 23
2 April 9 Mch. 13 to April 9
2 April 1 Holders of rec. Mch. 15
3 Mch. 4 Feb. 21 to Mch. 3
2 Mch. 9 Holders of rec. Feb. 20
1 Apr. 1 Mch. 17 to Apr. 1
1 Mch. 15 Mch. 10 to * Mch 15
2A Mch. 15 Mch. 10 to Mch. 15
2A April 1 .a

5 April 1 Mch. 9 to Mch. 31
2 April 1 Mch. 9 to Mch. 31
3 Mch. 15 Holders of rec. Feb. 21

1A Mch. 15 Mch. 1 to Mch. 5
A Mch. 31
IK Apr. 1 Mch. 21 to Apr. 1
K Mch. 30 Mch 22 to April 4

3 Apr. 1 Holders of rec. Mch. 15
1 Mch. 30

4 Mch. 1

3 Mch.
i

15 Mch. 10 to Mch. 15
1A Mch. 4 Holders of rec. Feb. 25

l Mch. 20 Mch. 15 to Mch. 20
l Mch. 20 Mch. 15 to Mch. 20
3 April 1 Holders of rec. Mch. 16
IK Mch. 15 Holders of rcc. Mch. 1
1 Mch. 30 (Mch. 24 to Mch. 30
2 Mch. 30! Mch. 24 to Mch. 30
1 April 15 Holders of rec. Mch. 31
1% April o Mch. 3 to April 2
1 April i Holders of rec. Mch.15a
IA Mch. l
1H Mch. 1 Feb. 28 to Mch. 1
A Mch. 1 Fib. 28 to Mch. 1
l Mch. 15 Mch 5 to Mch. 15
\A Mch. 15 Mch. 0 to Mch. 15
50c. Mch. 19 Fob. 22 to Mch. 3
2 Apr. 1 Holders Of rec. Mch. 15
1A Apr. 1 Mch. 0 to Apr. 1
1 ?4 Apr. 1 Holders Of rec. Mch. 9
1 Mch. 15 Feb. 27 to Mch. 15
2A Mch. 15 Mch. 0 to Mch. 15
IK Mch. 15 Mch. 6.
2A April 1 Mch. 1 to Mch. 15
1A !April 1 Mch. 1 to Mch1 15
IA Mch. 15 Mch. 2 to Mch■ 10
3U Mch. 15 Mch. 2 to " Mch. 10
1K Mch. 15 Mch. 2 to Mch. 10
2 Mch. 4 Feb. 24 to Mch. 4
IA Apr; 1 Mch. 19 to Apr. 1
4 Mch. 25 Mch. 1 to Mch. 10
2A Apr. 1 Mch. 10 to Apr. 1
1A Apr. 1 Mch. 10 to Mch. 31
IA Apr. 1 Mch. 7 to Apr. 1
IK Mch. 15 Mch. 10 to Mch. 15
IA April 15 Mch. 29 to April 1
l April 15 Mch. 29 to April 15
IK April 1 Mch. 13 to April 1
1 April 1 Mch. 10 to Mch 21
IK Mch 15 Feb. 20 to Mch. 15
lAe Mch. 20 Mch. 15 to Mch. 20
IA April 15! Holders of rcc. April 5
A April 15: Holders of rec. April 5

$4.50 Mch. 11 Feb. 24 to Mch. 11
IK Mch. 23 Mch. 16 to Mch. 22
IK April 1 Mch. 12 to April 1
2d April ljMch. 12 to April 1
IK Mch. 15 Holders of rec. Mch. 8
IK Apr. 1 Mch. 17 to Apr. 1

$15 Mch. 15 Holders of rec. Feb. 20
A Mch. 1 Feb. 19 to Mch. 1
IA Apr. 1 Holders of rec. Mch. 9
IA April 1 Mch. 21 to April 1
A Mch. 30 Mch. 16 to April 15,

a Transfer books not closed, b Nine per cent declared for year, payable in quar
terly Installments. d On account of deferred payments, e Also 1A% declared
payable June 20.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mae. 2 1907 THE CHRONICLE 480

Statement of New York City Clearing-House Banks.—
Th» following statement shows the condition of the New
York City Clearing-House banks for the week ending Feb. 23.
It should be distinctly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre¬
gate of the amounts for the several days of the week and
divide t his aggregate by the number of days.

JTY omit two ciphers (00) in all cast’s.

Bun >:s Capital. Surplus.
1

Loans. Specie. Legals. Deposits, a Re-
CDs o.nilUd. j s'rce

8 $ S s s
!

<s.

Bank of N. Y. - 2.000,0 2,912,2 17.385,0 2,504.0 1,552,0 15,384,0 26.7
Manhattan Co _ 2,050,0 2,803.71 20,902,0 2,854,0 2,485,0 22,240,0 24.0
Merchants' 2,000,0 1,537,8 12,773,9 2,040,5 972,1 14,435,7 25.0
Mechanics* 3,000,0 3,024.0 20,378.0 2,710,0 2,105,0 19.003,0 24.7
America 1,500.0 4,083,8 22,985,7: 3,001.7 2,247,1 24,160,7 24.2
Phenix 1,000,0 410,0 S ,038,0 1.724,0 112,0 7.383.0 24.8
Otv 25,000,0 21,029,3 150,081,1 23.235,5 9.413,0 120,435,4 25.8
Chemical 3.000,0 5,315,0 24,240,7 4,289,0; 1.740.0 22,766,0 26.4
Merchanis’ Ex. 000,0 499,5 5.419.2 1,253,0 200,0 5,080,5 20.6
Gallatin 1,000,0 2,390,4 8,522,0! 1,050,1 583,9 6,312.4 25.8
Butch. & Drov. 300,0 153,8 2,208,5; 371.4 10,0 2,249,2 19.8
Mech.&Traders’ 700,0 380,9 0,237,0' 905,0! 854.0 7.201,0 24.4
Greenwich 500,0 040,9 5.705,0, 1,075,9 300.0 6,280,2 22.8
Ataer. Exch— 5,000,0 4,802,4 27.721,4 3.39.8.0' 1.206.7 19.776,8 23 2
Commerce 25,000,0 14,295,0 139.499,1 19,328,3' 10,057,9 110,284,5 25.8
Mercantile 3,000.0 4,903,0 22,058,9: 3 325,7 1,188,1 17.792.8 25.3
Pacific 500.0 772,7 3,258,2' 308,5 388,0 3,049,3 19.1
Chatham 450,0 1,029.1 5,889,3 735,7 840,9; 5,935,0 20.5
Peoples’ - 200,0 400.3 2,101.2 308,5 261.9 2,543,7 24.7
North America. 2,000,0 2,240,0 18.547,0 4.000,3! 1,092,8 18,988,0:27.1
Hanover 3,000,0 8,173,0 55,775,2 9.823.1! 0,250.0 03.544.0 25.3
Citizens’ Cent.. 2,550,0 879,0 19.514,0 3.082,2 1.797.0 19.077,8 25.5
Nassau ... 500,0 352,5 3 ,o7O »0; 195,2; 575,9 3,961.9; 19 4
Market &Fulton 1,000,0 1,480,1 7.722,2! 1.258.0- 720.1 7,381.7 20.8
Metropolitan .. 2,000,0 809,2 10,091,5 2,187.8 190,2 9,974,4 23.8
Corn Exchange. 3.000.0 4,707,0 30,819,0! 0,799.0 3,939.0 42,381 0 25.3
Oriental 750,0 1,202,9 9,841,3 1,814,2 404,0 10,155,3 22.4
Imp. A Traders’ 1.500,0 0,993,1 24,386,7' 4.184.0 1,048,0 21,082,0 24.S
Park 3,000,0 8,213,7 73,300,0! 17,347,0 3,840,0! 82,480.0 25.6
East River 250,0 118,0 1,378,5 263,0 157,6 1,000,6 25.2
Fourth 3.000,0 3,101.1 19.624.0; 3,028,0 2.111,0 22,022,0,26.1
Second 500,0 1.873,7 9,787.0 1,053,0 1,251,0 9,192.0 25.0
First 10,000,0 19,909,9 85,424,2! 14,745,3 1.894.2 67,683,9 24.5
Irving Exch— 1,000.0 523,0 16,430,4 3.009,4 869,0! 16,088,9 26.8
Bowery - 250,0 778,2 3.840,0, 003.0 132,0 4,103,0.19.1
N. Y. County.. 200,0 831,5 5,477.1 963,4 481,7 6,233,7 23.1
German-Amer . 750,0 003,8 4.274.8 780,0 178.5 4.193,1 23.2
Chase 5,000,0 4,430,1 49,820,2; 15.011,7 1,115,2 56,051,4 29.5
Fifth Avenue.. 100,0 1,840,5 10.637,3’ 2,392.8 728.5 11.837.0 26.3
German Exch.. 200,0 814,1 3.316,4 105,0 SO5.0 4,099,8 25.1
Germania 200,0 930,5 4,898,3 829,4 085,1 0,050,7 25.0
Lincoln 500,0 1,407,1 13,127,2 1,809.9 1,345,5 13.070,8 23.0
Garfield l.ooo.o 1.334,5 7,752,0 1,678,5 311.6 8.125.9 24.4
Fifth 250,0 450,0 3,104,4 588,0 212,5 3,225,1 24. S
Metropolis 1,000,0 1,000,3 10,002,7 894,0 1,134.0 9,424,3 27.5
West Side 200,0 840,2 4,303,0 023,0 565,0 4,037,0 25.0
Seaboard 1,000,0 1,303.8 18,485.0 3,720.0 1,754,0 21,055,0 25.3
1st Nat., Bklyn. 300,0 087.0 4.827,0 720,0 559,0 4,930.0 25.9
Liberty 1,000,0 2,200,5 12.339,4 2,149,5 550.0 10,002,S 25.3
N. Y. Prod. Ex. 1,000,0 571.4 0,023,8 1,251,7 441,0 6,870,5 24.6
New Amsterd’m 1,000,0 202,2 5.007.9 874,0 307,7 5,028,5 22.0
Astor 350,0 705,0 5.298,0 1,004,0 189,0 5,275,0 23.7
State 1,000,0 504,0 12,008,0 3.504,0 196,0 15,221,0 24.0

Total....... 120,150,0 155,799,5 1083,400,4 190,145.8 75,419,2 1045,021,7 25.4
a

a Total United States deposits included, $14,350,000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Feb. 23 1(.M)7. based on average daily results.

HY limit two ciphers (00) in all cases.

Lip'iL 1)< posit with
Loans 7’i nth r . — — -- - — _

Banks. ('api- Snr- and Sped'. and Clear- ! Other Set
tat. jl/ltS. I nrest- Baal: lag Bands. Dcp isUs.

ni‘ n!s. SoUs. Agent. ,fcc.
!

N. V. Cifv.
:

Boroughs of ,

Mau.WBr x. > 8 $ s S S 8
Wash H’g'ts 100,0 108,S 951,0 11.5 56,3 99,4 804,6
Century 200,0 152,0 1,395,0 25.0 53,(i 77,3 22 ,8 1,294,3
Chelsea Exch 100,0 98,S 1,057,8 60,4 48,5 94,3 158.7 1,344,9
Colonial 100,0 405,4 4,443,1 ss.s 329,1 560.2 183,3 5,140,5
Columbia 300,0 430,7 0.447.0 285,0 264,0 547,0 6,924,0
Consul. Nat. 1,000,0 1,1 OS,2 0,845,S 851.2 82,0 329.6 470,0 5,361,5
Fidelity 200,0 148,4 1,189,4 14,1 70,1 93,7 1.179,3
14 th Street.. 500,0 1GS.1 0.144,7 241,7 332.2 350.4 396,3 6,768,8
Hamilton 200,0 225.7 5.463,7 270,2 220,0 198,4 320,0 6,079.2
Jefferson 500,0 035,0 4,254,2 13.5 307,1 140.2 145,4 4.073.9
Mt. Morris.. 250,0 189,3 2,842,1 171.3 101.1 320,1 58, t 3,304,1
Mutual 200,0 260,9 3,470.3 21,5 400,0 211.2 61.3 3.088,3
19th Ward.. 200,0 259,8 3,820,5 19,6 332.2 458,3 200,0 4,521.5
Plaza 100,0 318.3 3.919,0 315,0 312,0 107,0 _ _ . 4,152,0
Riverside ... 100,0 108,5 1,798,4 14,4 154,6 120,2 143,4 2,082.5
12th Ward.. 200.0. 200,2 2,335.0 39,0 195,0 250,0 2.733.0
23d Ward... 100,0; 164,9 1,758,1 03,2 164,4 122,6 10S.S 2,077,4
Union Exch. 750,0; 789,3 7,840,5 355,0 188,4 561,3 __ 7,387,5
Yorkville 100,0 383,2 3.341.2 45.8 358,4 169,9 68,1 3,842,3
Coal & I.Nat. 500,0 575,0 4,755,0 60S ,5 106,9 528,0 05,0 4,122,0
34th St. Nat. 200,0 200,3 1,421,9 355,7 5,4 65,6 20,0 1.517,1
Batt.Pk.Nat. 200,0, .119,2 718,9 118,7 29,2 90,7 601,3
Borough of , i

Brooklyn. j 1
Borough 200,0 150,0 2,874,3 41,9 208,9 105,6 110.4 '3.139;8
Broadway .. 150,0! 408,5 2.758.2; 1.0,8 194,4 264,4 5S.1 2,911,9
Brooklyn 300,01 104,0 1,906,01 141,2 79.9 321,3 34.4 2.178.9
Mfrs.’ Nat.. 252.0! 704,0 4,001,0; 414,8 111,1 047.0 179.4 4,903,0
Mechanics’ . 1,000,0; 943,8 10,559,3 227,4 712,0 1,183,5 172,2 12,488.0
Nassau Nat. 750,0! 918,2 6.251,0| .242,0 479,0 913,0 . - 5.742,0
Nat. City 300,0; 014,3 3.393,0 122,0 370,0 563,0 87,0 3,944,0
North Side.. 100,0! 209,1 1.759.9 24,7 120,1 71,7 210,0 1.939,2
Union 1,000,0' 1.077,1 9,895,0} 308.0 619,0 3.2S5.0 1,145,0 13,876.0
Jersey City. |

'

First Nat 400,0! 1.100,3 4,269.1 182.7 349.1 1,427,9 835,0 5,488,3
Hud. Co. Nat 250,0 712,0 2,478,5“ 89,1 09,7 142,1 118,8 2,005,8
Third Nat... 200,0 341,2 1.867.51 40,3 82,2 449,1 31,8 2,098.3
Hoboken. -

First Nat 110,0 580.3 2,30 ItS: 117,0 22,3 171.0 80,7 1,982,9
Second Nat. 125,0 191,9 1,G72,0L 53.4 50,7 59,S 84.3' 1,018.7

Tot. Feb. 23. 11237,()’ 15288,9 132865,8; 6,029.0 7.630.9 15,179,0: 5,587.2 143430,8
Tot. Feb. 16. 11237,0 15288,9 131945,6 6,008,6 7,977,5* 15.947,8 6.407,2 145115,0
Tot. Feb. 9. 11237.0115288,9 130179.0:

i 1 1
5,856,7 7,327,5 15.259,5 7.291.3 142557.1

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

Banks
Capital
and

Surplus.
Loans. Specie.

New York1
Jan. 20..-277.783.4 1085.985.4!
Fet). 2.. 277,

190.873 2
197.800,3

Legals. \ Deposits a! Circu-
\ Cation

S > $ If
so.442.5; 10(57.011.6 53.543,7
84.013.8i 1070.720.0 53.185.4

Feb. 9.. 281,93 4.0.1099.350.4 190,382,1 79,354.4 1005,502,5 53.334.8 1,940.536,1
Feb. 16.. 281,934,0; 1092.001,0 192,107,5 70.050,1 1057.546,2 53.194.3 1,750.303.5
Feb. 23..
Boston.

281.949,5 1083,460.4 190.145,8 75,419,2 1045.021.7 53,004,5
i -

1,581.598,4

Feb. 2.. 43.080.0 187.SI 0.0 IS.935.0 4.922.0 218.426.0 S.479.0 172.152.3
Feb. 9.. 43.0S0.01 187,751.0 IS.009,0 4.321,0 •210,348,0 8.461.0 109.783,9
Feb. 10.. 43.680,0} 1-85,440,0 17.330.0 4.459,0 213,901.0 8.504.0 173,998.9
Feb. 23..
Phila.

43.6SO.O 185,031,0 10,691,0 4,141,0 211,328,0 8,479.0 148,360,0

Feb. 2.. 51.105.0 220.795.0 58.402.0 253.245,0 13.914.0 155.002.4
Feb. 9.. 51.105.0 221,417,0 55.050.0 245.603.0 13,808.0 132.056.0
Feb. 10.. 51.165.0! 223,328.0 55,569.0 25-2.220.0 13.867,0 123.350.9
Feb.23.. 51,105,0 223,864,0

I
55,331.0 256,204,0 13.813,0

'

108.274,2

Clearings.

2,083.701.7
2.112,005.5

a Including for Boston and Philadelphia tin; item “due to other banks” and
also Government deposits. For Boston these Government deposits amounted
on Feb. 23 to S3.4S5.000, on Feb. 10 to $3,825,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Feb. 23; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1907.
l

1906. i 1905. 1904.

Dry Goods *
General Merchandise ,

$4.248,589
15.425,221

$2,909,838!
11.058.04S

$2,807,803
11,231,778;

S2.S31.202
14.172,607

Total !
Since January l.

Dry Goods
General Merchandise

$19,073,810

832,427,563!
102,187,922

t

$13,967,886;
$28,855,176
80,400,316

$14,039,581
•

S25.09S.134:
93,135,020

$17,003,809

$23,134,671
79.902.991
—

Total 8 weeks.. -. $134,015,485 $115,201,492 S11S.S33.754,S103.037.GG2
I i I -

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 23 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

I
i

-

•

1007.
-

1906. 1905. 1904.

For the week 1 $11,083,801
ttrt nw mu

$10,163,502
89.502.720

.89,255,034
on 1C.fl 787

$10,242,629
71.880.877

Total 8 weeks 1 $97,851,970 $99,720,312 S78.421.8Sl!
i
$82,123,506

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 23
and since Jan. 1 1907, and for the corresponding periods in
1906 and 190.5:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan 1

Great Britain J $207,058 $754,673
France 44.831 89,837
Germany . . 92.2 )0 95,200

$15,300 $341,475 5,774 70.525
Mexico 2,585 20.199
South America 1.053.8801 27.145 390,142
All other countries — 40.395

Total 1907 $15,300 SI.395.355 $443,193 $1,472,971
Total 1900 025.000 3,633,375 110.472 385.338
Total 1905 945.031 29.207.19G1

I
221.485 098.811

Silver.
Great Britain $903,328

i
55,017.989 S1.022

France
Germany _•

137.000 137,000

West Indies 3,665 22,589* S3.059 18.273
Mexico j 13.721 151.002
South America 15.735 209.995
All other countries. .' 1.780 1.780 4,003

Total 1907 $1,105,114, $5,179,304
Total 1900 778,087 10,109,935
Total 1905 1,039,200- 5.095.0001

$32,515
35,222!

$384,953
374.302
154.019

Of the above imports for the week in 1907, S3,288 were
American gold coin and $644 American silver coin. Of
the exports during the same time $15,300 were American
gold coin and S3,000 were American silver coin.

DanlUng and Financial.
We shall be pleased to mail Investors copies of our 10-pagej

circular describing 57 Sliort-Term Motes and Collateral
■ rust Bonds.

Spencer Trask & Co..
Branch Office, Albany, N.Y, William and Pine Sts., New York.

Moffat & White
Members New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUILDING

Dealers in Investment Securities.
COMMISSION ORDERS EXECUTED FOR CASH ONLY
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Haulers’ (Skaette.
For Dividend, see page -188.

Wall Street, Frida// Xight, March 1 1907.
The Money Market and Financial Situation.—Business at

the Stock Exchange has been in larger volume this week.
Stocks were persistently offered during the early part of
the week on a descending scale of prices, but the readiness
with which prices recovered during a temporary -reaction
which occurred on Thursday indicates that a considerable
portion of the early selling was for short account. There was
renewed weakness lo-day and other evidences that the mar¬
ket continues, as for some time past, largely in the hands of
profess iona l t rad e rs.
One of the events of the week, attracting a good deal of

attention in railway and financial circles, and having a de¬
pressing effect upon security values, has boon the investi¬
gation carried on in this city by the Inter-State Commerce
Commission. Very little that is new was brought out, but
events of somewhat remote history and generally forgotten
were brought into prominence as a result of the investigation.
Owing chiefly, no doubt, to the usual monthly settlements,

the money market is firmer, call loan rates having advanced
to 7% to-day. In London too, rates keep up the Bank
of England showing a slightly reduced percentage of reserve.
The open market rates for call loans on the Stock Ex¬

change during the -week on stock and bond collaterals have
ranged from 4 to 7%. To-day’s rates on call were
.53^@7% Prime commercial paper quoted at o'}i@,(\c/0
for endorsements and 5%(q 6% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £54,485, and the per¬
centage of reserve to liabilities was 47.22, against 48.00
last week.

The discount rate remains as fixed Jan. 17 at 5%. The Bank
of France shows a decrease*, of 8,550,000 francs in gold and
400,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Differcnees
1907. from ! 1900. 1 1905.

Feb. 2.1. J previous week, } Feb. 24. j Feb. 25.
s s s - $

Capital.. 120.150,000 116,472.700 115,972,700
Surplus I 155.799.500! j 144,901,100; 135.951,400Loans and discounts..! 1,083,400,400 Doc. 8,600,000 1,049.301.800 1,121,281.400
Circulation... i 53,004.500: l)cc. 189.800} 50.787,200 42,829,800Net deposits -ol,045,021,700}Dec. 12,524.500} 1,042,298,700} 1,179,824,900
Specie _j 190,145.800} Dec. 2.021.7001 185,637.200; 223,170,400Legal tenders 75,419.200 Dec. 1,230,900; 80.003.200; 86,431,900
Reserve held 265.565.000!Dec. 3,252,600 265.700.400 309,602.300
25% of deposits j 261.255,425, Dec. 3,131,125; 260.574.657, 294,956,225

Surplus reserve j 4,309,575 Dec. 121,475; 5,125,725, 14.646,075I I 1

a 514,356,600 United States deposits included, against 515,191,500 last week and
$8,540,600 the corresponding week of 1906. With these United States deposits
eliminated, the surplus reserve would be 57,80S,725 on February 23 and $8,228,925
on February 16.
Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was quiet, this week
with comparatively narrow fluctuations and a firm under¬
tone; it was easy at the close.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 SI3^2@4 82 for sixty day and 4 So J 4 (5) 4 86 for
sight. To-day’s (Friday’s) actual rates for sterling ex¬
change were 4 804()(a)4 8040 for long, 4 S460@4 8405 for
short and 4 85.40(5',4 8540 for cables. Commercial, on
banks 4 8010(5)4 8020, and documents for payment 4 79^(5

, 4 8024'. Cotton for payment 4 79?s(5'4 79J£; cotton fo rac-
ccptance 4 8010(5)4 8020, grain for payment 4 80y£(5'4 8():{4'.
To-day’s (Friday’s^ actual rates for Paris hankers’ francs

wore 5 24 J'£a(a)5 24 J 6 for long and 5 21,4a(5)5 21 }.£d for
short. Germany bankers’ marks were 9.4 fiQvMl 1.4-10 for
long and 94 7-105(5 943/2 for short. Amsterdam bankers’
guilders were .49 91(5)49 9.4 for short.

Exchange at Paris on London to-day 25f. 29c.; week’s
range 25f. 29c. high and 25f. 28c. low.
The week’s range for exchange rates follows:

— —- Long— Short Cobles
Ster/ing Acton!—

High 4 8050 (ft) 4 8060 } 4 8465 *$ 4 8470 J 4 8540 (d: 4 8545
Low 4 8030 @ 4 8035 }4 8460 @ 4 8465 |4 85.30 (<u 4 8535
Paris Bankers' Francs—

High 5 23Min @ 5 23% 15 21% @ 5 20%a !
Low 5 23Ha @ 5 23%' .5 21}4d @521% |
Germany Bankers' Marks—

High 93 13-16 @ 937* I 94%d @ 94%' |
Low 93% @ 93 11-16 | 94 7-16 @ 94% |
Amsterdam Bankers’ Guilders—

High. i 39 91 @ 39 55 |
Low I 39% @ 39 13-16 |

Less: a 1-16 of 1%. d 1-32 of 1%. ft 3-32 of 1%,.
Plus- A: 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.
The following were the rates for exchange on New York

at the undermentioned cities to-dav: Savannah buying 50c.
per 81,000 discount; selling 75c. per 81,000 premium.
Charleston selling SI per SI,000 premium. New Orleans
bank 25 per $1,000 discount; commercial 50c, per 81,000
discount Chicago 15e. per SI ,000 discount; St. Louis 15c.
per SI .000 premium; San Francisco 75c. per .81,000 premium.
State and Railroad Bonds.—Sales of State bonds at the

Board include $5,000 Virginia 0s deferred trust receipts at
22 and $10,000 Tennessee settlement 4s at 95Lg.
The market for railway and industrial bonds has been

exceptionally dull and narrow. Total transactions in this
department on Thursday, including the various Japanese,

Cuban, Mexican and State issues, aggregate only a trifle
over $1,000,000, and for the week are smaller than usual.
United States Bonds.—Sales of Government bonds at tlie

Board include $20,000 2s coup., 1940. at 106. $2,500 4s
coup., 1908-18, at 10434, S500 4s reg., 1908-18, at, 10334
and $5,000 4s reg., 1925, at 140s. 6f. The following are
the daily closing quotations; for yearly range see third
page following.

1 |
i interest Feb. } Feb. 1 Feb. Feb. Feb. ; Mar
! Period. 23 25 26 j 27 I 28 j 1

2s, 1930 registered !q—Jan
2s, 1930 .coupon !Q—Jan
3s, 1908-1918 1. registered }Q—Feb
3s. 1908-1918 couponjQ—Feb
3s. 1008-1018. .small coupon:Q—Feb
4s, 1997 registered Q—Jan
4s. 1907.. .coupon|Q—Jan j
Is, 1925 registered Q—Feb
4s, 1925.': couponiQ—Feb
2s, 1936 Panama Canal coupiQ—Nov

*105% *105% >105% 1*105% >105
H 106 **100 1 106 *1051. !*105%
O ,*102% ,*102% >102% *103% 1*103%
L *103.% *103% i 103% i*103% *103%
I *102% ,*102%';* 102 %r *102% *102%
D *101% *101% >101% *.r00% >l(;0%
A ,*101% *101% >101% .*101 % *101%
Y *129 *129 1*129 }*129 *129

*129 *129 i*129 1*129 *129
>105 *105 *105 j*105 1*105

* This is the price bid at the morning “board: no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
lias been more active than for some time past, the transac¬
tions averaging well above 1,000,000 shares per day. The
tendency of prices was downward until Thursday, and a
considerable number of prominent railway issues sold at the
lowest figure recorded during the current or preceding year.
Among the latter are New York Central, Illinois Central,
North West, St. Paul, Northern Pacific, Great Northern,
Missouri Pacific, Louisville tt Nashville, Southern Railway
and Brooklyn Rapid Transit. Missouri Pacific was notably
weak, soiling down to 78 as against a low record of 85 J4
during 1906. At the same time Reading, which has been
by far the most active stock on the list, was nearly 8 rpoints
below the closing price last week. On the other hand,
Missouri Kansas & Texas has been a strong feature, making
a net gain of nearly 2 points during the week and selling
higher than the best record of 1906. During Thursday’s
upward movement a long list of active stocks advanced from
2 to 4 points. To-day’s market was decidedly irregular. In
many eases a decline about equal to yesterday’s advance
occurred before noon, followed by a general recovery later.
Industrials have followed closely the railway list , with few

exceptions. Anaconda Mining covered a ran ireof over 15
points, closing near the highest. Virginia Iron Goal & Coke
declined over 20 points and recovered partially. Colorado
Fuel & Iron when at its lowest was down nearly 6 points.
The United States Steel issues have been relatively steady,
closing fractionally lower.
, For daily volume of business see page 500.
The following sales have occurred this week of shares not

represented in our detailed list 011 the pages which follow:
STOCKS. Sates Range for tretk. Range since Jan. 1.

Week ending March 1. for —

n-Vfft. Lowest. Highest. Loin st. 1 Highest.

American Can 1.450 6% Molt 1 7 % Feb 28 6% Mch 7 % Feb
Preferred 695. 55 Feb 2s 55 Feb 28 55 Feb «><) Feb

Ciiie Milw it St Paul in-
stallin’t etr.s, 10% pd. 1.490 1127% Fob 28 128% Feb 27 127 % Fob 141 Jan
do pref etfs, 10% pd 2,056 141 Feb 25 143 Feb 26 141 Fob 149 Jan

Cleve & Pittsb. guar SO 175 Feb 26 175 Feb 26 175 Feb 175 Feb
Comstock Tunnel 13,000 29c. Feb 28 36c. Feb 25 29c. Feb 50c. Jan
Federal Sugar, prof 210 80% Feb 27 82 Feb 28 76 Feb S5% Feb
Homesfake Mining 100 85 Feb 25 85 Feb 25 85 Feb 85 Feb
Iron Silver Mining 100 S4% Feb 25 $4 12 Feb 25 1 $4 % Feb S4% Jan
Keokuk it I>es Moines.. 100 10 Feb 27 10 Fell 27 10 Feb 11 Jan
Manhattan Beach 100 4% Feb 26 4'%Fob 26 4% Feb 5 Jan
N V it N J Telephone : 306 1.13% Feb 2S 114% Fob 25 111 Jan 115 Jan
Ontario Silver Mining 800 7 % Feb 28 7% Feb 27 4%' Jan 8% Feb
St L its F-C <t E Ill new
stock certificates s 10,000 71 Fob 26 71 Feb 26 71 Feb 71 Feb

Sears. Roebuck &Co.,pf 200 93% Feb 27 94 leb 28 93% Jan 94% Feb
United Cigar Mfrs, pref.I 40 88% Feb 26 88% Feb 26 88% Feb 94% Jan
Vulcan Detinning, pref.i 100 50 Feb 25 50 Feb 25 50 Feb 57 Feb

Outside Market .—Trading ill Nevada-Utah Mining &
Smelting shares was the predominating feature of the “curb”
market this week, the attention at times being given almost
entirely-to this stock. Otherwise business was dull. The
boom in Nevada-Utah was the outcome of the announcement
of a prominent Boston operator that he would investigate
the property with a -view to becoming interested therein.
Tin* price jumped from 5;fs to SAf . closing to-day at 8;Cj.
United Copper common opened lip about a point from last
week’s close at” 72*4 and drooped finally to 71. Greene
Consolidated Copper fell from 41 ! •> to 40'and Greene Cananea
from 21 y8 to 20. Trinity Copper fluctuated sharply, moving
down from 46to 2S:L{ and up finally to 2914. Douglas
Copper sank from 21U4 to 17, moving up again to 20. After
an advance from 19J* to 20;%. Newhousc Mining to-day,
on good buying, jumped to 21 U», closing at 21 l8. Boston
Consolidated Copper declined from 40 to 29. subsequently
advancing to 29-V8. Butte Coalition opened tin* week at
4514• went down to 44 l.f. but recovered to 45. „ Tennessee
and Utah. Copper companies were listed this week on the
Stock Exchange. Micmac Gold Mining-dropped fiom 6I4
to 4 and recovered subsequent.!}’ to of $. Nipissing Mines
was steady, fluctuating between KlCf and 1 4. Chicago Sub¬
way broke from 2714 to 2424',ran up to 28,and closes to-day
at 27Jo. American Can stocks wore this week placed on
the Stock Exchange list. Havana Tobacco common de¬
clined from 13J 2 to JOJ4. Standard Oil fluctuated sharply,
going down from 52934 to 515, the close to-day being at 520.
Waterbary common fell from 5214 to 5014, but advanced
finally to 51%. Western lee sank from 2624 to 25 J'g.
advanced to 273$, and ends the week at 262^.
Outside quotations will be found on page 500.
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New lork Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—H1GIIBST AND LOWEST 8ALE PRICES

Saturday
Feb 23

&
S*
O
o
K

B
K
O
ft
►
2
Q
K

O
f
C
w

o
t*
M

o
►
*4

Monday
Feb 25

Tuesday
Feb 26

Wednesday
Feb 27 *

Thursday
Feb 28

bridaxj
March 1

100*4 102*4 1004 101 7P 10041024 1014 1024 101*41024
98*4 984 *984 98 98 98*4 984 984 *98 99
1164 118 1154117 116 117 115 1164 1154 116 4
108*4 1114 107=ftl09*V 108 4 109 7s 10841104 109**4 110«ft
90 904 90 90 *89 91 *89 91 §90 4 90 4
704 724 704 714 69 71*4 69 70*4 694 704

TOO 120 *110 120 *100 120 *100 120 ♦lOO 128
T20 1394 *120 139 b. *120 1394 *120 139 4 *128 1394

82
*

85
* 85 * 85 * 85

182 4185 4 1824135 iassa183 184«b 187 *18134 16338
♦63 64 *63 64 *63 64 *63 64 *63 64
205 205 *200 210 *200 205 200 205 206 206
49*4 504 494 60afe 48*4 6°3* 494 614 49*4 5034
18 214 184 19 20 20 19 19 *184 20

664 63
* 63 * 624 * 62 4

1534 1 r, To 16*4 154 15*4 16*4 15 4 157a 15*4 I5re
78 4 79 784 784 *704 794 *767a 79’ *764 794
*69 72 *68 70 *68 72 *68 ' 72 *68 72
22 09 214 22 22 2 2 *21*4 23 *2 134 23

143 4 146*4 1434 1457r 143 4 1454 144 146 143*4 1463b
16241624 163 163 *1614 l*’3 *161 163 161 161

158 162 in 7 1*604 159 1604 1584 163 169 4162
r210 235 *210 230 *210 215 *210 220 *210 235
1478 154 144 15 14 3a , 13 14*4 15 4 144 15

150 160 Too 160 *150 160 *150 160 *150 160-
TOO 180 *160 180 *160 180 *160 180 ♦160 180
”9 13 *9 ]8 *9 12 *6 10 86 6

*20 22 *20 22 318 18 16 16 *15 23
'5 54 5 5 4*4 47a 44 47a 4*8 4*4
*154 17 {154 154 164- 1“^ 16 16 15 4 15 4
*88 91 . 87 87 88 88 *86 884 *86 89
TOO 109 106 109 *106 109 *106 109 *105 109
35 354 33 344 334 35 32 384 334 34
*67 68 *65 67 *66 674 $67°p 67*5a 65 6G34
*56 f.7 *55 57 564 55w* 55 55 65 65 4
205 2064 201 204 4 2014 205 204 206 2044206
500 500 495 495 *496 500 *498 500 490 490
*35*4 37 4 36 37 •36 37*4 30*4 364 36 4 37 4
7934 794 79 79 4 79*4 79*4 79 79 4 *78 794
•75 85 *77 79 *78 80 *7a 80 *75 80
164 164 . 16*4 165s *164 17’s *164 17 *164 17
•29 35 35 *30 37 *29 37 *30 37
3 3 **4 35 334 344 33 34*4 334 344 33 4 34 4
61*4 69**4 {69 69 674 69 4 67 *4 684 B73* 684
5-* 60*4 58 584 58 58 58 68 57 4 5.s
*65 70 *65 70 *65 70 *65 70 *65 70
•85 95 *85 90 *95 90 •85 90 *85 90
1Gb 4 1654 159 4 162 4 159 1624 159*4 164 1614163 4
G97s 73 69 71 ifl 69 71 “j 70 714 70 4 7234

*75 *75 *75 ♦75
*11 If,

♦ ‘ 15 *10 15 * 15
43 4 43 4 42 43 *42 45 43 43 *43 4 45
*80 83 *80 85 824 82 4 *804 85 82 82
105 *105 ...... ......

*89 904
*

90 4 *86 4 93 *854 93 *K5 4 93
158 lf>8 *155 160 155 1564 *154 160 *154 160
32*4 33 4 32*4 334 32*4 33*4 32 4 34 32*4 33sa
70 70*4 70 704 70 70 4 694 70 4 *69 70 4
*24 25 *9A 95 *23 4 24 4 *23 24 23 25
*44 45 43 43 434 434 *43 44 *424 434
*78*4 80 78*4 78**e *78 80 *774 78 *77 78
*274 284 274 27 4 27 27 27*4 27*4 28 28
68*4 58°h 58 59 58 684 *57 4 594 *58 69
23 4 25 23 4 234 *23 28 *24 29 *24 28
*65 70 *61 77 *61 71 *61 71 *60 70
*60 68 *60- 65 *60 66 *60 66 *60 65 j
128 41324 127 129 4 127 130 126 4128 7s 127 128vh
143 143 143 144 142*4 1424 143 143 143 143
104 107 *104 107 *104 107 104 104 *104 105
23 4 23*4 . 234 234 23 4 234 23*4 234 23 233*
55*4 56 56 564 65*4 564 *54 57 54 55
*87 90 *87 90 *87 90 *87 90 *87 90
1384 1194 116 118 1184^214 117 117 119 1213<
142 145 141 141 1434145 *140 145 146 146
39*4 414 40 424 41*4 42\ 42 4 444 43 4 444
70 70*b 694 70 4 09*4 704 70 71*4 *70 714
81 4 83 78 81 78 80 78*4 8034 784 804

133 136 {134*4 134*4 *130 136 *130 136 *130 136
*54 4 56 '544 56 'f>44 56 *54 56 56 56 4
•22 8a 264 *26 4 26 4 *224 26 *23 4 26 4 *238» 264
12441264 1244 1254 124 1264 1244 126 125 1254
*60 60 *52 60 *54 00 *50 60 *53 60
110 120 *110 120 *110 120 *110 120 *110 120
*80 90 *80 90 *80 90 *80 90 *80 90
180 183 TSO 183 $1797a 17978 *180 183 *180 183
434 434 43 43 4 43 43 4 424 43 4 43 4 43 4
83 4 854 83 4 83 «e 83 834 83 84 4 84 8434

*.8() 83 *80 84 *80 83 *80 83 *80 84
1464 1514 146 148 144 41474 1444 147 • 1444 14634
1254 13(> 4 126 127 4 125 4127 125 4127 126 127 4
117 122 *115 123 *115 125 *116 125 *115 123
*98 106 *98 106 *’.’8 106 *98 106 *98 106
110 120 *110 120 *110 120 *110 120 *110 120
1284 121*4 12778129\ 127 130 128 1294 . 1274 1294
*73 75 •73 75 73 73 74 74 72 72 4

108 *95 101 •95 101 * 95 100 * 95 100
116 119*4 1154 1173*. 1124 11768 1124 1164 113 4 1164
88 89 *86 884 *86 88 •86 884 88 4 88 4
90 90 88 88 *86 90 •87 4 90 88 4 90
244 254 23*4 244 234 24*4 23*4 244 234 247a
56 h 574 544 554 514 55 52 4 56 4 55 564
*66 70 *66 69 *65 70 *66 69 *66 69
414 42 40 41 39 40 40 41 *39 41
22 4 23 *22 24 *224 244 234 244 23 23
554 654 55s8 554 55 4 654 54*4 56 4 51% 55
91 92 4 89*4 91 4 904 91*4 90*V 917s 90% 914
1174 1174 117*4 1174 *1174117*4 117 4 1174 *117 1174
25 26 4 25 4 254 24 4 257f, 24*4 25 4 244 25 4
79 4 84 80s 81 77 79*4 74 80 784 794
32 4, 33 32 4 33 32 4 33 4 32 33*4 34 334

117 120 *115 120 *116 120 118 118 11741174
27 27 4 *26 28 *27 28 *26 28 28 4 28V
29 4 294 29 29 2 8’4 28*4 28 4 284 28 284
5b 514 504 504 50*4 61 50 50*4 *48 61

STOCKS
N’EW YORK STOCK

EXCHANGE

Rattroads.

Atch. TonekaASanta FeDo' pref
Atlantic Coast Line RK..
1Baltimore A Ohio
• > Do pref
Brooklyn Rapid Transit..
Buffalo Rochester & Pitts

Do pref
Buffalo A Snsque, pref...
(Canadian Pacific'anada Southern
Central of New Jersey...
Chesapeake A Ohio
Chicago & Alton RR

Do pref
Chicago Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A”..
Do 4 p.c. pref. “B”..

Chicago Milw. A St. Paul.
Do pref
Do subscrip war’ntsh

ChicagoA North Western
Do pref
Do rights

Chic. St. P. Minn. A Oin.
Do pref

Chicago Terrn’l Transfer.
Do pref

Chicago Union Traction.
Do pref

Cleve. Cm. Chic. A St. L.
Do pref

Colorado A Southern ....
Do 1st preferred
Do 2d preferred

I\elaw»reA Hudson...
■ *elaw. Luck. A West’n.
Denver A Rio Grande....

Do pref
Detroit U nited
Duluth So. Shore A Atl..

Do pref
T’ne
Do 1st pref
Do 2d pref

Evansv. A Terre Haute..
Do pret

Sales o:
the

Week
Shares

Range tor Year 1207
On basis of 100-share lots

Lowest

131.600
1,955
5.930

37,455
60l

32,040

42,010

»U0
15.020
1,000

E'

Temp ctfs for ore prop.

H;:

Do deb. etf. 11
avana Electric
Do pref

Hocking Valley
Do pref

Illinois Centralnterboro-Metropol itan.
Do pref

Iowa Central
Do pref

KC.Ft.S.<fcM.,tr. cts. pfdansas City Southern..
Do pief

Iake Erie A Western. *.J Do nref
Long Island
Louisville A Nashville...

Mao bar. an Elevated...etropoiitan Street
tican Central

Minneapolis A St. Louis.
Do pref
nu. S. P. A S. S. Mane.
Do pref

>. Kansas A Texas
Do pref
ssouri Pacific
ash. Chatt. A St. Louis
at.of Mex, non-cum.pl
Do 2d pref
Y. Central A Hudson..

Do
Do

1st pref
2d pref

Y. Ontario A Western.
>rfolk A Western
Do adjustment pref.

Northern Pacific
Do subscrip, reels...

Paoilie Coast CoDo 1st pref
Do 2d pref

Do pref
Readme1st pret

2d pref
Rock Island Company....

Do pref

Do

Do

2d pret
ts Southwestern..
pref..

intern Pacitic Co
Do pref
ithern r.tr. cfs. stmped
Do pref. do

3>o pret. ret. tr. ctfs.

7,400
300

’

8*60
148,595

450

12’,405
2i ,3*1*0

10
245

l,7ou
2,600
200

6,110
385
500

6,775
4O.1

2, i So
86.

*

*4*0*0
67*05*0
2,460
3,550

20,595
37,466

l,10u
400

600
14,700
4,4oo
*

*410
100
900

1,050

22,450
744
2U0

2,301;
1,200

3,4 3o
(00

105,250
2.500

38,8 0
10

400

23,8*01*

2 1

3,100
5,232

85,.20
19,250

161,609
’76o

j ,78S,516
20i.

1,20:.
75,100
6.000

j'iod
1,100
1,4"0

172.070
500

50.930
6,760
6,350
350
400

1,6 iO
1,400

983h Jan
98 Feb
116 Feb
I07®ft Feb
90 Feb
69 Feb
115 Jan
135 Jan
83 F

30
27
27
26
‘»5
27
26

_ 4
'ebl6

4
5

28
1

25
1

31
21
8
1

26
19
29

Feb26
11

Feb 26
21
18
19
8
5

8
6
1
S

30
5

Bigtiest

178 4 Feb
63 *8 Feb

200 Feb
48*3 Feb
18 Feb
6> Feb
154 Jan
77 Jan
694 Feb
21\ Feb
M34 Feb
159 Jan
31 Jan
167
210 Feb
14 4
160 Jan
160 Jan

9 Jan
16 Feb2
4 4 Feb 2

15 Feb
854 Feb
106 Feb2
32 Feb*:
65 Jail I
5314 Feb

201 Feb 2
4^0 Jan 1
35 4 Feb
79 Feb2
77 4 Feb
1614 Feb 25
294 Jan 3
32 4 Feb
67*4 Feb 28
57 4 Jan 3t

100
69

is**
42
82
115
87 4
155
32 4
60 4
23 4
43
78
26>«
56
23 4

*6*i“
126 4
14; 4
101
22 4
54
87
.07 4
1364
35,4
684
78-
133 4
52 v

‘.'4 :*4
124
58
110
83

51794
42 4
83
82
1414
125 4
x!19

Feb 2 7
Feb 26

Jan _!

Feb 26
Feb 2;
Jan 19
Jan 31
Feb 2
reo 8
Feb 28
Feb 10
Jan lo
Jau 22
Jan 20
Jan 30
Feb 21

Jan 3*b
Feb 2**
aan 2 *

J an 0
Jau 3n
Feb l
Jan 14
Feb 1
Feb 1
.J a 11 3b
Feb 1
Feb 26
Fe o 4
Jan 31
J an 3.
Feb 1
Jan 11
Jan lb
Jan 30
Feb 27
Jan 3l
Feb 2 7
Feb 14
Mar 1

Feb 27
Feu 16

I 13
127
7-_>

: 00
II - 4
8 8
88
Jj>4
514
65 4
8 0
21 >4
5 3 4
89*4

1 16*4
24 4
74
314
117 4
27
28
50

Feb 16
Feb -2 7
Mar J
Feb 21
Feb 27
Feb 25
Feb. 6
Feb 2.
Feb 27
Jan ii
Feb 2 7
Feb 2
Jan 81
Fell 26
Jan 3
Feb 27
Feb 28
Jan 3 i
Jau 21
Feb 25
Mar 1
Feb 25

1084 Jan 7
101 •> Jan 12
1334 Jan 5
122 Jan 5
94 4 Jan 10
S3<4 Jan 7
115 Jan 26
135 Jan 4
35*4 Feb 9
1954 Jan 4
65 4 Jan 14
2194 Jan 7
56 Jan 5
274 J an 5
69 Jan 5
18 Jan 2
79 Feb25
71*4 Feb 14
264 Jan 5
1574 Jan 14
1654Jan 6
35*4 Jan 5

205 Jan 10
234 Jan 10
184 Jan 23
170 Jan 8
165 Jan 19

9*4 Feb 21
25 Jan 11
5*4 Jan . 9
193s Jau 9
924Jan 7
1084 Jan 7
384 Jan 9
69 4 Jan 7
58 4 Jan 8
2274 Jan
510 Jan 24
4 24Jan 7
S37* Jan lo
80 4Jau 16
l94 Jau 5
39 Jan 4
44 4 Jan 5
75 7e J au 7
6 7 Jan 7

189*4 Jan 2
85 Jan 5

Range tor Previous
Year(1206)

Lowest Highest

14 4
47
86 4
15
94
172
39
7 5 4
2'' 4
51
80
30**4
61 *4
28 4

67*4
(45 4
1 46
107
2 ■ 4
59
00
140 4
168
444
72**4
924
147
59*8
27
134**4
63 4
no
91*4
189
48*4
0 2 ‘4
90 4
1894
134
124 4

Jan 17
Jan 3
Jan 4
Jan 19
J an 5
Jan 2
Jan 23
Jan 7
J an 1
.J a u 7
Jan lo
jau 5
Jan 8
Jan 12

Jan 9
J an 5
Fe b ! 3
Jan 23
Jau 5
Jan 15
J an 24
J an
Jan
Mar
Jan
Jan
J an
Jan
Feb 14
Jan lo
Jau 7
Jan 16
Jan 7
Jan 9
Jan 5
j an 6
Jan 10
Jan .

Feb 13
Jan 7

1244 Jan 2
14 1\ Jan 8
78 Jan 22
1054Jau 5
139 4 Jan 7
92 Jan 7
94 Jau s

3..*8Jan 5
64 4 Jan r
70 Jan 11
4s•’%Jan 5
254 Jan 7
62 4 Feb 15
96 •» Jau 14
118 4 Jan 14
34 Jan 5
94 4 J an 0
374 J ail 7
123 Jan 8
29 Jau 7
3334Jan 5
53*4 Jan 7

85 *4May
x9S Dei
13l4Jly
105*4 May
91 Oct
71 J’ly
124 Nov
139 4 No'
83 Jan
156*8 May
65 4J’ue

204 May
51 4 Nov
26 4 Sep
70 Dec
16 J’ne
79 4 Sep
70 Dei
24 Te Noi

*146 4 Dec
$160 Dec
32 4 Dec
192 Api
226 Aug

1104 Sep
106 Jan
1074 Jan
1254 Sep
994 Jan
944 Jan
153 4 sep
150 Deo
87 Feb
2014 Deo
70 78 Jan

239 7s May
05*4 Aug
35*4 Get
774 Oct
23*4 Jan
864 Jan
80 Jan
39*4 Jan
199 4 Dec
21s Aug
33 4 Deo

240 Jan
270 Mar

168 J’ne
175 Nov

934 Apt
25 Dec
3 7e May-
114 J’ly
89 Dec

110 J’ly
29 4 Jan
664 Apr
43 May
189 May
437J4 May
36 4 May
83 Oc.

79> Dec
16 J’ly
32 Apt
384 May-
74‘4 Dec
62 4 Apr
63 Dec
80 J’ly

cL78 Dec
70**4 Dec
81 4 Nov
ll’h Oct
33 4 Jan
77*4 Jan
J13 *h Feb
92 4 Nov
164 May
33*4 J’ne
70*4 J’ly
24 J’ly
« J’ly
77 Oct
22 4 J’ly
49 J’ly
27 *3 J’ly
7 o Sep
61 *4 (,ct

136 >4 May
14b sep
1-3 J’ly
18*4 May
5*8 ‘u Dec
90 Apl
134 Dec
163 4 Apr
29 .May
64*4 Apr
8;> *2 M ay
133 May
36 Apr
18*4 J’ne

126 Nov
a9 Mai
111 Apr
80 May
189 4 Dec
43**4 May
84 Feb
89 4 Apr
179*4 May

103 Jan
105 Jan
105 4 Jan
122 4 J’ly
75 May
100 May
112 May
89 Sep
90 Apr
22 4 J’ly
60 J’ly
60 Feu
404 J’ly
204 Muy
483* May
61 May-
116 J’ly
31*4 Nov
93** Dec
28 May
121 Nov
25*4 Dec
25*4 J’ly
43 1’ly

198 Jan
202 Jan
18 4 J an
42 4 Jan
13**4 Feb
47 4 Mar
1094 Jau
118 Jan
4 1 Oct
73 4 Feb
5 1 Dec

23 1**4 Nov
560 May
517h Jau
91 4 Jan
102 Feb
22 4 Jan
45 Jan
50 J an
83 J an
70'4 Jan
76 Jan
94 Aug
348 Feb
s5 Dec
92 4 Jan
23 4 Jan
53 Aug
97 *4 May
135 Apr
99*4 I’ue
184 4 J’ue
55 4 May
87*4 May
34 4 Jan
63**4 Jan
84 Feb
37*4 Jan
71 J an
44 4 Jau

■/ 9 - 4 J an
8134 Jan
156 ... Jan
162 J an
127 Jan
294 Dec
84 4 J an
1004 Jau
104 Mar
183**4 Jau
43*4 Nov
76 Nov

10l>34 Jau
149 Jan
59*4 Dec
._>>! J)ec
156‘4 Jan
73 4 Apr
120 Jau
92 iieo
204 78 Jan
57 4 Jan
97-4 oct
96 Jan
2324 Fob

142
106
135
147 4
87
109
.cl 04
96
102

J’ne
Jan
May
Jan
Jan
Aug
J an
J an
Jan

324 Nov
69a4 Aug
72**4 Apr
51 *4 Feb
274 Jan
63**8 Sep
97 *« Sep
120 '-2 j’ne
4 ’4 Jau
103 Jan
40 4 Oct

zl3!>4 Jau
36 Jan
40 4 Jan
594 Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Baulin Bid A SK Bn ilk*. Bid Ask, i Bnnks Bid Ask 1 Banks Bid Ask\ Banks Bid Ask Banks Bid Ask

Chemical 3 90 410 Fifth 340 • Interboroll.. 160 170 Metropoli’nlJ 165 176 PaciflcU 230 250
NF.W YOKK Citizens’ f’t.ri Un 155 First •590 710 1 f rvinr N. Ex 150 MtMorrislJ.J 240 Park.. ” 455 465
Aetna [215 225 Cfty t260 f265 4 14 ill streets. 225 230 Jeffersonli... 200 215 MutualH..!!.. 290 310 People’aH.... 13304
America 1, ... 53b 550 Coal & Iron. 245 '255 Fourth 203 210 Liberty 500 510 Nassaul] .... 195 200 Phenix 155 i70
An.er Lxcli.. 242 4 250 Colonial 1[ ... 700 Gallatin 360 370 Lincoln 1100 New Amster 210 Plazal) 670 ......

AStO!’ 750 CoUiinbia^i 480 510 Garfield 500 525 Afauhattivn^f 305 316 NewYork Co 1200 Prod RxchU. 165 175
Battery Park 120 130 Commerce... tlSO H83 GermanAmi] 150 158 MarketdkFul 20b 268 New York... 310 320 Riversidell".. 250 280
BoweryV .... 320 330 Consolidated 150 160 German Exl] 435 Mechanics’ . 240 360 Night A Day 400 425 Seaboard.... 350 375
Butch’s <fc Dr 170 180 C’rnExch^! 30» 308 German ia|j.. 500 Mech <& Trail 170 176 19 th WardH. 350 .... Second 700
Century 11.... 190 Discount^]... 150 160 Greenwich 1i 2S0 295 MeroantMe.. 250 270 North Amer. 260 270 Statelj 350
Chase 6285 ( t _ East River.. 150 160 Hamilton^ .. 350 Mereh Exoh. 1190 -•'■"•IF- Northern.... 172 182 34th Street.. 225 . . . . u

Chatham .... 310 Fidelityll.... 200 Hanover 505 515 1 Merchants’.. 11634 t!6*% Orientalll....
1

*270 280 12th WardIJ. 400
Chelsea F.xc^ 195 Fifth Ave^.. 3900 4200 Imp A Trad. 555 576 MetropolisV. 390 " 23d WardlL. 190

* Bid and asked prices; no sales were made on this day. 4 Less than 100 shares, t Ex-rights,
t Sale at Stock Exchange or at auction this week, c Ex benelicial interest in ore properties.

1i State banks, a Kx-divideud and rights, b Nevr stock.
h 1st insiaim’t paid, nSold at private sale at this ones.
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49i New York Stock Record—Concluded—Page 2 lVoL- tsxxxv.
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sa les (> ■

the
Ween

Shares,

Ranye tor Year 1U07
on basis o>loo-share tots

'Ranye >or PreviotiS
Year< iOOH>

,

Wednesday
Feb 27 ‘

Thursday
Leo 78 '

J>rxaaty
March, 1

NEW YORK STOCK
Saturday
Feb i<3

Monday
Feb 25

I'ruM'lay
Feb 26

EXCHANGE ' Lowest Hid best j Lowest
—

H tyhest

$

•
103 103 102 1024 102 102 ♦10L4103 *1014 104 Twin City Rapid Transit.

Do pref :
8Ud 192 Feb 1 1084 Jan 7 ilO'J Dec

!§ 150 Oct
1224 Jan
§150 Oct

•
• IG'/xj 172 % 1084 170% 1684 1714 169 4 1714 169% 171% I rmonPaoitic

U Do prer
572.225 1 G8-'*0 Feb 27 Is 3 Jail 5 1384 May 196% Sep

■ 90‘4 90% §92 92 904 904 91 91 90 90 78c 90 Feb v >1 Jan 7 01 4 M;i\ 99a Jan
• *57 GO 57 57 *54 62 ;50 6 G 4 §55 55 UnitRysInv’tof San Fran 801' 53 3an 31 62 wan it 59 Apr 98 'au

o6 06 *00 08 *04 08 *04 67 4 §64 04 Do pre' 299 04 kb 4 , i 4 J an 1! 5u Apr 93-._ a an

**■-•«* Unitett Ryaol* St Lou. prei ...... | 84 4 A pi s. •. Jau

1 6 *0 1G S- 10 104 154 16 4 15 4 15 4 14% 15 k, \\7 aliaau
* » Do prer

4,;>25 14,& Mar 1 18 4 Jan .-! 18 Dec - 0 g Jan

30% 31 ‘4 30 4 30 4 30 3o% *31 33 31 314 2,199 29 4 Feb'9 38 4 -Jai, i; ..b 4 Dec 55-v 1-eb

*20 Go *12 30 *10 30 *12 30 *15 30 Western Maryland ...
25 Jan 29 394Jau 7 39 Dec -14 4 1 ue

12 12 114 U4 12 12 *114 ia 11 12 Wheeling <S» Lake Erie... 1,059 11 Mar 1 1 Jan 16 Apr 21% Feb
30 3o 28 4 294 28 284 • 29 31 29 4 30 4 Do Istpret 1,059 28 Feb 27 37-4 Jan 5 36 May 4s4 Feb

* 1H 20 §17 4 17 % *17 20 17 17 104 17 Do 2d nref
Wisconsin Central '..

4 19 1 0-l4 ^rar 1 21'4 Jan in 21 4 Oct 29 4 beb
• 2 1 4 21 % 20 21 $204 ‘204 204 21 §2134 22 1,205 20 Feb20 25 ‘s Jan 12 23 M ay 33 Jail

•

•

44 41 434 44 43 4 44 43 44 40 40 Do pref
Indiistrinl »fc .UiNcell

1,815 43 Feb 28 51 4 Jan 7 44 J’ly 04 Jan

*2HO 300 *280 300 *280 300 *280 309 * 280 390 \ dams Exi>resa
11 ls-Chalmer.s

...... §290 Jan 9 §295 Feb I F !§249 J'ne f3UO Aug
14% 14 > 13 14 124 13 134 144 13 4 144 3,0 ui 12*4 Feb27 i6‘*Jan aj 16 J’ly 27% Jan
30 30 35 35 34 4 34 4 34 35 4 34 4 34 4 l)o pref ; ,399 34 Feb28 43-4 Jail 3 49 Sep 07 Jaa

• llu-v 1 12 •'V 10941114 1084111*4 1084 Ulc 109 4 1114 Aiiiaij>aniatedCo|i|)or. ... 419,75- 198 4 Fob 2 7 1217^Jan ;> 92% J’ly 118 4 1- e b
* 2 3 25 24 4 ‘24 4 24 24 4 j3'*j 23% 23 4' 23 v Amer Agricult Chemical. 1,919 224 Feb 4 25 *4 Jan 8 20 J'ly 34 4 Jan

*85 102 §93 4 93 K *85 102 *85 102 *85 102 lie ]iret 39 95 Feb2o 95 Feb 20 90 !>•< 102 Jan
* 1 H 20 18 4 18 4 *18 20 ltf 10*8 18% 19 4 Amer Beet Sugar 1,299 184 Feb 2 234 Jan 7 204 51 ay 55 Jan

*7 0 79 *70 79 *70 79 *70 79 *70 79 Do pref ...... HO Jan 1 -9 Jan 21 82 v Oct 894.' mi
• 43'a 4.'. 43 44 4 4;4 -si's 43 4 44 43% 44. E- American Car «fc Foundry 2 :,71 n 11 4 -Jan 30 45 4 Jan U 32% J’ly 47 4 .Jmi
• *10'S= 104 1024102-4 lo 14 11>- 4 102 si 103 * 1- 4 1 93% Do pret 5< •(> 103 •, <au 2 l,id Jan i2 9-4 J'ly 10o Jan

3i% 31% 31 314 .114 314 31 4 32 8-2 32 •< American Cotton oii 2 ’ 4 Jan ' 9 ..3 Feb i 28 Ma> 41V Jan
• *t8 92 H. *88 92 4 *88 924 ‘88 92 4 *88 92 4 Do met ......

'ju .< an 21 0 ••an 2 I 90 Dei 95 Jail

• *230 235 231 231 230 230 228 §230 22S D28 American Express 559 cjs Feb 28 •47 Jan .> 2i5 Apr 2<2 -Vug

Oh G% *0% 74 04 04 0 4 0 4 *0 4 7 American Grass Twilit* .. 899 0 !4 Feb 2? 8 V, J a n 1 1 77g Ma> 11 4 -i an
• *5 5% 3 4 5 4 5 4 5 4 5 5 5 5 Amer lintel Leather 525 5 Feb .8 u , Jau , 5 4 Nov 10 Jau
• *20 27 *24 27 *24 27 25 20 *25-'4 27 I)e pref 599 24 “i Jan 3<1 •MwJan .! 21 Nov 43 Jau
• *80 *7 9 85 *80 85 *79 85 78 83 > American Ice Securities. ,859 78 Mar : S8 Jan 2 35VJan 9 * *s -sep
• *1*5 4 18 174 174 * 1G 4 17 4 *10 4 17 4 *10 4 17 4 American Linseed ,09 10 .Jail 2 I 1 4 Jan ! i- 16 h Dec 29 V .J .m
• 33 33 *3 2 30 *32 3G *32 3b *32 35 Do pret 190 52 Feb 20 ; Jan . 3 1 Dec 53 -0 Jan
• 7 l % 74 71 724 714 73 714 73 72 72 4 American uocomofive... 12,150 70 Jap 3” 75°4 Feb 1- 5 3 *4 Maj 78 4 J an
■ 110 4110 4. *110 111 *110 Lll 110 ‘n 110 4 *1104 1114 Do pref 800 lool4 Jan : 1114Jau21 i 0-4 Dec 120% Jan
■

... ...... ...... ...... ....... Amer. Malt. ctfs. of dep... 3*4 Feb 2( ’ .. Febl4 4 J’ne il -b Apr
f

_ „ _ . .... ...... , .... ...... ... Do pref. ctfs. of dep .
23 4 Feb 1 8 25 4 Jan J 25 Jan 29-0 Apr

• * 92 *91 92 914 914 *91 92 ...... Amer Smelters Sec pref if 109 9>:h Feb27 3 4 Jail 7 92 4 Dec 101-4 .Jail
141 143% 1404 142 4 1404 143 138 4 110 4 1374 1494 Amer. Smelt’g & Retin’g. 179,229 137•‘‘s Mar 1 x 15Jan 7 138 4 Ma\ 174 Jan

• 115 i 15 ‘.j *114 115 1144 114 4 114 4 114 4 114‘4 114 4 Do pref
' 90 if L12-0 Feb 1 117:4.0111 t 112 De.c 130 Jau

• *190 240 *190 240 *20d 240 ♦205 240 205 205 American Snutt 109 ;97 4 Jau i 1 305 Jail Is 2o0 J’ly 220 Jaa

*98 103 4 '90 103 *9.8 103 4 *98 103 4 *98 103 4 Do pref ..... loo Dec 19/ Jan

GO
•9 10 8 4 84 8 4 84 8 4 8 4 *8 4 9 American Steel Foundr’s. Tli 8‘4 Feb 2-- '1104 Jan 5 9% .\ u > lo4 Jau
42‘a 43 *424 43 42 424 4 14 42 42 42 Do prof 955 4(4 Feb2s 47 4 Jan 40 May o3 4 Jau

c 131-4 133 4 1314 132 4 1314133 1314 1 33 21303a 131%
iCl20 4 120 4

American Sugar lie,lining 10,27 _ 1 29 4 Jan 3o 1 s7 ‘v L" eb ; .3 127 4 -9a> lo7 Jau

Q 1129 129 * 125 130 * 125 130 *125 130 Do pref 189 x1204 Mar 1 131 Jail 2 il 28 k, Dec 140 Jan

K *12/ 128 .... *125 129 •125 13U *125 130 Amer. Telepli. <fe Teleg...
Amer. 'L’obac. (new), pref.

.28 Jan 3) Ls3 Jan 4 130 J ly 1 -14'*0 Jan
95% 90 95 96 4 94 4 9G 95 95 95 4 95 4 3,9.*9 9i4 Feb 27 •18 4 Jau 5 96 J'ly 109 Jau

B 32 4 32 > 32 4 3234 32 4 32 4 32 32 4 32 4 3 2 '• American Woolen... 3.190 30 4 Feb l 004 Jan . _8 Nov 4 8 J an

X § 10U 100 4 100 4 100 4 994100 *99 7g 1004 99 34 993, Do pro! 73* 9'4-fan 31 1024 Jau 5 lot J ly 1 lO-*0 Jan
C 2814 293 4 289 4 2854 2>5 1 4 280 4 281 • 294 4 290 290 ^ Anaconda Copper 331,22,) 209 Feb 1 3924 Feb. 1 223 4 M a> 300 Feb

£ *115 125 *115 125 *115 125 * 115 125 *115 125 l>iooklyn Union Gas....
r>ruiisw. Dockifc C. Imp’i

5.i4 119 Jan 121k Feb 1 i To • Nov 1/8 Jan

> '13 4 15 1334 134 *134 15 *134 15 *13% is 109 13-* Feb2 • 1 1 4 J an 4 13 4 Fly 21% Apr
*4/ 49 *44 50 *44 50 * -i i 50 *44. 50 Butterick Co 49 Jau 4 494Jan 3 4 ' A pi / 9 m uy

© 37 37 4 36% 304 304 304 30 4 30 4 37 .;7>4 i teniral Leather 3,740 34;>^ Jau In 40 Feb 16 33 4 Dec 49 <0 Jan

b *101 102 101 101 101 101 100 100 7b 1 90 7y 1097. v Du pref 1,330 99 Jan 31 192 Feb S 9*9*4 Dec 107 4 Jan

o
44 4 47 4 42 4 9 4*8 42 444 4 2 h 44-4 43 447" Colorado Fuel A Iron 45,54. 42 Feb27 57CJau 8 404 u.t;. 83 Jan

*hl 95 *bl 95 *81 95 *81 95 *81 95 Do prof 85 Jan3u 85 4 Jau F- 80 J’uc 112 4 Jan
§23 4 23 4 *23 4 24 4 22 4 ‘23 22 22 4 22 22% Ool. tL Hock.Coaids Iron. 1,989 2 2 Feb .8 28 Jan 17 May 3c a Nov

V

CO 130 4 137 4 XL3G 130 135 4 130 1344 138 137% 149 4 Consolidated Gas (N. Y.). 7,303 133 Jan 3u 119*4 Mar 1 130% Apr 181% Jan
B 22 4 22% 22 22% 2l 22 21 214 214 21% Corn Products Refg T 10,193 21 Feb27 24 4 Jan 2. 184 J'ly 28 -vpr

d 80% 8/ 80 80 -v 80 4 80’4 804 804 §80% 80% Do pret 2,274 82 h Jan 2 s8 Jan 28 74 g Ma\ 85-4 Apr
1 7 4 4 '• 6% i 4 7d 4 , 744 70 i 5 4 V 5 4 70% 75% Distillers Secant’s Corp. 9,0 45 .CG9 4 dan 39 78 Feb 13 5 L Jau / 1 -4 Sep
B *154 170 *150 170 ♦150 170 * 150 L7o *145 i7o Federal Mining33 Smelt’g l*i() Jan 18 1G3 Jan 10 138 Jau 199 Jau

X 924 924 92 4 93 924 .93 92 4 92 4 ic.i(>4 904 Do pref i.ib'u &9u 4 Mar J 97 J an : 4 9 1 .J’ly 112 4J an

H 157 158 160% 158 150 150 4 1504 158 4 157 4 158*4 General Electric 3,199 155 4 J an j. 1 193 Jan 22 xl5G Dec 181 Oct

fc *140 i50 *149 150 *l4u 150 §115 145 * 14 2 149 Granby Cons M .8 d; P.... *1 v 128 4 Feb 1 152 Feu |y: .... ...»

► lo% 10% 154 154 16 4 ‘ d 4 15 7a 10 4 1 aternat lonai ir.qici 4,78t) 15 Feb ] j iv Ian c , 10 4 Sep 20 '4 Jan
*79 4 8u 79 4 79 4 79 Si 794 * 7D 4 80 4 *79 4 80-.. 1 Do prei 399 79 4 Feb2 V SI Feb 11 SO Dei 90 Jan

P '40 49 4 0 4 0 454 4 5<b 40 4 474 *40 51% International Power GUO 15h Feb 27 59:4 Jan i 5 48 -8cp X/ fJ *J «J iill

C 33 4 33 4 334 344 31% 344 344 344 *34 354 lutornat Steam Pump 1,325 33 4 Feb 25 41 Jan 7 28 Jan GO Atay
F 78 ‘a 19 ‘h 77 4 79 *7 7 80 *78 80 *77 80 Do prei 779 77 4 Feh-jO 81 Jau’. 4 -79 Jau 92 May
M 73 73 4 74 73 72 4 73 724 724 72 4 72 4 Mackay Companies 1,999 71 J an ,.u 75 4 Jau 24!
*w-

K

09-d 70 69% 09 4 0.) 4 Gy 4 69% 7o 69% 70 Do pr< f 2,125 09 Jau 31 71 Jau .4 ..... . --

hi 82 80 4 81 82 82 4 ;s 1 ‘v 82 4 8O-0 *2% V ationaJ Biscuit 7,159 77 Jau 4 SO4 Jau 1 51 02 Ma) ?9 Dec
* 117 4 * 110 *., 11 04 1 10 ‘4 110 4 * 1 17^ Do pref... 199 1 1434 1-90 15 L10 Jan s 1134Jan 1 1 - 4 Oct

14-4 14 4 *14 15 i 4 4 i44 *11 l-t.% *14 14 4 Nat EnamelingifcStamp'g 090 1 3 4 Jail 21 15 8 Jan 5 12 '1 a) J 8 4 J an
'8j‘u 884 *85 4 88 4 *85 ‘a 38 4 >0 &0 •*85 4 87 4 Do pref 100 8 14 Jan 3 87 Feb 15 s j >ep 88 v Mar

• 074 7 0>b 07 08 674 69 4, 07 4 08-4 07 ‘s 09 National Lead 0,029 05 Feb 1 704Jan 7 00 Ai ay 9o v Jan
XlOO LOO 994 100 934 994 100 lco 190 100 Do prei 1 ,*< a O 99;5s Feb 27 103 Jail . 109 4 .Due 1004 Jau

« 134 13d 132 1344 135 1354 135 135 135 4 1351s New York Air Brake 1,910 132 Feb 26 14 1 4Jan 7 ! L33 Jiy 103% Jan
• 80 81 80-2 80 4 794 .81 §,'0 80 8J 804 North American Co., now 2,115 7Jca Feb 2 7 89 4 Jan 4 .- 7 -g N 0 v 107 Jan

• 33 34 31 'i 3 3 4 32 4 334 32 4 32 4 33 4 33 4 L>aoitle Mail
-L eop. Gas-L.& C. (Chic.,

2,09c 31 4 Fe 0 2 0 41 ;v J an 5 2S'4 J ’ne oi 4 Jan
1 92 4 93-, 924 93 924 93 93 93 4 93 93 4 4,179 92 4 Feb 2 7 9sK0Jan 4 88 J'ly 103 j an

• *15 4 iO l-l 15 4 14 114 114 14 v i434 15 Pittsburgh Coal Co 1,099 14 Feb _o 1070 J an 1., 13 4 Ala) 18 4 Nov
*57 58 50 50 55 664 50 50 57 57 Do prof...- 910 56 l-'eb27 00S,Jau 4 50 J’ly 02 4 Jan

• 49 5 1 4S *19 4 474 49 4 48 4 8 78 48 4 49 4 Pressed Steel Oar..... 4 T J tin (j 1 57 Jan 1<‘ 43 Ala) 04 0 j an
• 98 98 97 s* 97 4 §98 98 §9.8.4 98 4 97 97 Do pref 520 97 Mar 1 997fi Jan 24 95 M a\ 105 Feb

109 4109 4 *108 171 §170 I1O4 109 109 4 §169 109
52 523j

Pullman Company 592 168*8 Feb ] IS 14 Jau 180 Dec 2.0 Nov
• 514 52 4 514 514 51 514 514 52 I railway Steel Spring...

JLVDo pref
2;90U 50 4 Feb .4 67 4 Jan In 44 May 02 4 j an

• 99 99 *98 4100 *99 1U0 99 4 99 4 *,99 100 299 97 4: eb 2 99 -2 Feb 15 97% J ’ly 107 Jau

• 33 34*4 32 4 33 4 324 334 32% 334 327e 3 3 -h Republic Irou ds Steel... 12,015 32 4 Feb20 41 Jan 7 224 Ua) 11% Dec
t 97 4 98 97 97 4 97 4 974 90 4 97 9 7 :,4 98 Do pref 8,3,5 95 4 Feb 4 190 .1.(11 7 91 A lay 110 4 Jau

00 08 00 07 4 00 4 68 tJ 7 08 67 4 07*4 loss-Shelfield St. Iron
kC Do prol

3,-99 00 Feb 25 774Jau 7 08 4 J 'ly 9 / 4 J an
« *iUU 103 ...... ...... *100 4 106 4 *109 100 4 *lol 100 103 Feb 1 >107 Jan 11 10 1 s, Oct 1 13 Apr
• 149 149 *148 150 *1^8 149 148 118 *147 149 Tenn. Coal, Iron <t 1411 251 148 Feb 28 102 Jan 4 129 Jan flOO Nov
• ...... 60 61 4 5134 53 4 Tennessee Copper 18,180 $59 Feb 28 $5.; 4 .War 1 ..... .... , ....

*80 85 *79 4 83 79 80 *78 83 784 784 Texas Pacific ijand Trust 799 7.8 4-'tar i 85 Jau 17 00 M ay >88 Oct
a ' 0*4 6% *04 7 4 \ 7 0% o% *63« 7' 1 T mon Bag A Paper

vl Do pret
390 0Feb 21 > 4 Jan 15 5 4 8ep 15 4 J an

• 01 ‘4 55 *50 504 55 55 §57 57 *50 GO 4-0 5-l34 Feb 2 5 01 Jan 7 52 Oct 84 Jan
• 4:> 4 40 444 45 444 454 4 4 •”'8 45 *41 45 U. S. Cast 1. Pipe A Foun. 1,010 4-1 ■>, Feb 28 494 Jan 5 43 4.-'la) 53 J an

*80 80S * 87 4 *85 80 ‘85 .87 *85 87 Do pret 38 4 J an 3 89 Jau 15 ,s3 i4 Dec 9G70 Jau
*105 115 ♦10O H6 ♦100 115 *100 115 *100 115 United States Express... §105 Feb 11 §117 Jan 9 199 May 1384 J an
85 4 so % 85 85 *85 86 85 4 85 4 86 86 4 U S Realty A Impiove’nt 2,890 7< Jail 31 90 4 Jail ; 75 Aug 9 1 4 J an
24 24 21 2 4 2 L 4 22 *20 23 2l4 214 U S Reduction A Relin’g 700 214 Feb27 30 »4 J an 28 24 dial 40% j 'no
*03 07 *02 08 63 63 *00 05 61, 04 Do prei 29c Ou Jan j. t'lrf J cl 11 i 00 Mar 81 j'ne

514 52 50 4 51 494 504 49 4 49% *50 50s4 United States Rubber 2,--85 47 -g Feb 2 ,) 2. ^ i41j If j 38 J’ly 59 4 oct
1O04 107 103 10G 105 4 10d4 lull 1 loO :e 106 106 4 Do 1st pret 'J, \ .t’o .r 194 •) a 11 1 1994 Jan 7 xlui% J 'ly x 115 J an

■ 7© 75 *71 75 *73 75 i l ■> 4 i 0 4 75 4 7544 Do 2d pref 0 19 7* Feb 5 7s'a Jan 7 75 Ala) xS7 s* Jan
• 4 3 •'4 44% 43 4 444 43 444 43% 444 43 4434 Uuited States Steel 325,872 4234 Jail 31 59-'4 Jan 7 32% Fly 0O4 Oct

103 *, 104 4 103 4 1034 103 4 103 78 103% 104 103 s* 103 7a Do pref.. 25,945 193 4 Feb 27 10734 Jan 7 98% J’ly 1134 4an
•
• 334 34 4 314 32 4 314 ’32 4 32 32 4 32 4 33 4 Virgiuia-Carolina Chem.. 3,200 3 1 4' F06 20 39-*s J an 7 31 .J’ly 58 J an

iot> 4 1004 *lUG 108 106 loO 100 100 *100 107 Do pref 402 195 Jail 30 198 Jau 9 104 J’ly 1 i 7 4 J an
•
•

'/ t 4 8 ( 7 1 77 674 73 70% 74 4 73 4 73 4 Virginia’ Iron Coal AC.. 7,139 07 4 Feb 27 97 Jan 22 38 May 93 Dec
• *270 300 ♦275 300 *270 300 *270 300 *270 300 \\j ells Fargo A Co 280 Jan 20 §2.'0 Jan 20

85 Jan it)
'233 Mar 305 Oct

•
83 83 82 824 814 82 82 82 4 8i 82 yy est’n Union Tele’gph 1,810 81 Mar 1 |xs3% Dec 94% Jan

• 150 150 150 150 4 150 150 ♦150 16*2 *160 152 VVest’gh’seEl AMfgasseu 1,400 148 4 Jan 17 151 Jan 2 148 Aug 170 Jan
*100 180 *100 iso *100 180 ♦150 100 *159 100 Do 1st pref |102 Nov 188 Jao

BANKS AND TKUST COMPANIES—BROKERS’ QUOTATIONS
liniiks Bid 6‘At Banks Bid Ask Trust Cos. Bid Ask Trust Co’s Bid Ask Trust Co’s Bid Ask Trust Co’s Bid Ask

Union ExchT 245 255 N. Y. CITY Fifth Ave Tr 555 Milt.Alliance! 205 215 BROOKLYN

L7 S Excha’e*!. 122 4 1324 BROOKLYN Bankers’ Tr. 500 550 Fnlton 300 N Y LiteATr looO Brooklyn Tr 4-10 460
W4i8h.il’hts,;! 225 ...... Bowl’gGreeu 440 460 , Guaranty Tr 480 510 NewYork Tr 725 740 Citizens’ 155 165
IFeat Siile^.. 000 First 390 410 BroadwayTr. 157 162 | Guardian Tr 225 235 S tandardTr’t 400 425 Flat bush

torkvilie^i.. 490 425 Home Bank^1 100 Carnegie*. .. 210 220 Hudson 95 105 TitleGu A Tr 560 575 Franklin .... 315 325
Manufactrs’. 4«K) . _ Central Tr’st 2025 2100 Knick ’rb’k’r 1150 1400 Tr Co of Am. 775 790 Hamilton.... 330 350
Mechanics*:. 322 328 Colonial 400 410 Law T I ATr 270 280 Union Trust 1325 1350 Home 170 180
Nassau 250 Columbia.... 240 Lincoln Tr... 390 400 U S MtgA Tr 470 4So Jenkins 200 205

BROOICLVN Nat City 305 Commercial. 210 Manhattan .. 470 490 Unit States . 1270 1 300 Kings Co.... 450
North Sided. 390 Common w’ Lh 145 Mercantile.. 850 Van N’denTr 2 90 310 L 1st LATr. f 315

EoronghT 170 ...... Prospect Pky 150 105 Empire 330 340 Metropolitan 5S0 590 Washington 400 Nassa 11 205 275
Broadway*.. 415 Terminal 125 130 Eqdita ble Tr 425 440 MortonTrust 725 Windsor 200 215 People’s 300 325
Brooklyn* .. 140 150 Unions 215 230 Farm Lo A Tr t!300 Mutual 120 i*3U ■ William sl>’it. 215 220

t Mid and asked prices; no sales ou this day. § Less than 100 shares. t Ex-rights. 6 New stock. c Ex-dividend and rights.
•Sale at Stock Exchange or at auction this week o Ex stock dividend, s Trust Co. certificates. If Banks marked with a paragraph Oi) are State banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING 1(1Lit PAGES

BONDS
STOCK EXCHANGE

Wkek Endixo March 1

L. ». tiovernnieiii
U S 2d consul registered.dl9:>0
U S2s consol coupon....ii1930
U S Ms resristered kl91i
U S 3s coupon Alii Is
U S 3s reg small bonds..Aims
U S 3s cou small bomls.. kl91S
U S 4s registered .... A1907
U S 48 coupon A1907
U s 4s registered .....1925
U S 4 s coupon 1925
USP.mO.rn 10-30 yr 2s.fcii>36
Philt'one islands 4s.1914-34
Pul)wk“ ai d imp re 4s 1035
Pub wks and imp teg...103*5
Foreign tiovermnenl

Japanese Govt 6s sterl’g.1911
2d series Os 1911
£ loan 4 4s ctls full pd.ll)25
2d series 4 4s ctfs full paid.

£ loan 4s ctfs full paid.. 1931
Repub of Cuba 5s exten debt..
U s of Mexico h f g 5s of 1899
Gold 4b ol 1904 1954

State Securities
Alabama curr fund 4s ....1920
Diet of Columbia 3*65s 1924
Louisiana new consol 4s..1914
North Carolina consol 48.1910
Os 1919

So Carolina 44s 20-40 1933
Tenn new settlement 3s..1913
Small -

Virginia fund debt 2-38...1991
6s deferred Brown Bros ctfs.

Railroad

Alabama Cent bee So Rylaba Mull bee AtCoast Line
Albany & Susa Ne«l)el<feHuu
Allegheny Valley Penn HK
Alleg & West bee Bull U&P
Ann Arbor 1st g 4s A1995
Atch T<& S Fc—Gen g 48.1995
Registered 1995
Conv g 4s 1955
Warrants for 60-yr conv 4s..
Adjustment g 48 A1995
Registered A1995
Stamped.... A1995

Debentures 4s Series E.1907
Series F 1908
Senes G 1909
Series H 1910
Senes 1 1911
Series K 1913

East OklA Div 1st g 4s..1928
Atl Knox «fc N bee L & N
Atlantic Coast 1st g 4s.7i.lP52
Charles <fe Sav 1st g 7s.. 1930
8av F & W 1st gold Os.. 1934
1st gold 5s 1934

Ala Mid 1st gu gold 5s ..1928
Bruns & W lstgu g 4s ..1938
LAN coll g 4s ol95‘J
Sil Sp Oca A G gu u 4s ..1918

Atlantic A Dauv bee South Ky
Austin A N \V bee Sou Pacific
Halt & Ohio prior 1 g 3 4s. 1925Registered A1925
Gold 4s A1948
Registered A1948

PJuu A M Div 1st g 3 4si925
P L E A W Va Sys ref 4sl941
Southw liiv 1st g34s...1925
Registered ., A1925

Mouou Riv 1st gu g 5s.. 1919
Cen Ohio R 1st cg4 4s--1930
Pitta Clev A Tol Tst g Os 1922
Pitts A West 1st g 4s..,1917

Bat Creek A S bee Mich Cent
Beech Creek bee N Y C A H
Bellev A Car bee Illinois Cent
Bklyn A Montauk bee Long 1
Bruns A West bee Atl Coast L
Buffalo N YA Erie bee Erie
Buffalo RAP gen g 5s...1937
All A West latg 4s gu..l99S
Cl A Mali 1st gu g 6s....1943
Rooh A Pitts 1st g Os... 1921
Consol 1st g Os 1922

Buffalo A Southwest bee -Erie
Buff A Susq 1st ref g 4s.dl951
Bur C R A N bee C It I A P
i ianaila South 1st 6s 1908
V->2d 5s 1913

Regiswired., 1913
Garb A Shawn bee Ill Cent
Carolina Cent bee Seab Air L
Cartilage A Ad bee N Y C A 11
Ceil R la F A N bee BUKA N
Cen Branch U P I8tg4s...l948
Cen Branch Ry bee Mo Pac
Cent of Ga RR 1st g 5s..pl945
Consol gold 5s 1945
Registered 1945

1st pret income g 5s....pl945
2d pret income g 5s pl945
3d prof income g 5s....pl945
Cliatt Div pur mon g 4s.1951
Mac A Nor Div 1st g 5s. 1940
Mid Ga A Atl Div 5s....1947
Mobile Div 1st g 5s 1940

S3

A-0
A-O
F-A
J.J
J-J
M-S

Q-J
J-D
tT

J-J
F-A
J.J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D

Nov
Nov
M-N
F-A
F-A
F-A
F-A
FA
F-A
M-S

M-S
J-J
A-0
A-0
M-N
J-J
M-N
J.J

J-J
Q-J
A-O
Q-J
M-N
M-N
J-J

M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
M-S
M-S

J-D

F-A
M-N
M-N
Oct
uct
Oct
J-D
J-J
J-J
J-J

Rrice
fYiday
March 1

Weekfs
Range or
Last Sale

btO ASh
195 105 4
105 4 iOO4
103 *4 103*4
103Q 1034

102*4
i00°s 101
loia8 302
129 130
129 13»
luo
*1094

1054

fc 994 Salt
4 994 Sale
t 90 4 Sale
* 89 4 Sale

83 7a Sale
lu04 104
t 994 99 4
94 Sale

hese are pr

114 4
100 102
100

96 964

*22* Side

*904
101 Sale

10136
1034 Sale

91*4 Sal6

*9*1*4
’ 994
*9534
*954
*94
*92
*954

96 Sale

1294
1144
112
93
88 Sale
944 98

924 93
CO L_

iu 14 Side
100

89 4
95 4

9u4 Sale
90:4

*100
*100 4
113

1164
102*4
110

123*4
120*4

924

100*4
102 4104
101*4

914

1174

95

110

88

91
107 4
1074
109 4

90
77
66

Low Unit 1

105*8 Feb*'1
too 100
103 4 Aug’OO
103 4 lulU.
107 J’ne’02
104 4 Oct ’()
101 4 Feb’07
1007e Jan ’0
1294 Feb’07
1294 Feb’07
105 4 Oct ’uo
111 May’OO

99
98*6
894
884
82 4
103

994
99*6
90 4
89 V
834
1034

*9 Jan’07
934 94
ices 0 n Die b

111 Mar’02
1174 J’ne’Oo
1054 I)ec’u4
101 Feb’u?
122 J’ne’OU
120 Mar'UU
95 4 95 4
95 4 Dec ’04
95*4 Jan ’07
22 22

90*4 904
1004 1014
101 Jan’07
103 1034
104*4 Oat ’00
914 914
95 Sep’05
914 914
99*8 May’05
99 Feb’07
100 4 Jan’06
96 Feb’07
98 4 Nov’04
94 Nov’OU
95*4 Aug’OO

96 98 4

1324 Jan’00
1124 Jan ’04
1144 Nov’05
99 4 Mar’06
88 88
90*4 Dec’06

92 4
95
101 4
1014
89 4
954
904
89
1054
109
1194
90

J’noTG
lol 4

Feb’07
Feb’07
Feb’Oi

904
Oct ’00
Feb’07
Apr’05
Mai’04
Oct ’00

1184 Jan’07
103 4 Feb’07
103 Apr’97
124 Apr’00
123 4Feb’07

96*8 Feb’07

1004 100*4
105 105
103 Nov’06

95 Nov’06

1184 Dec’06
110 110
113 Apr’06
90 Jan ’07
734 Jan ’07
03 4 Jan ’07
93 J’ne’OG
115 4 Dec ’05
115 Nov’05
1154 Aug’05

513

*5 -c

Ao

So

100
i 1)8
164
127
37
29

*8u
a*i*

836

107

113

8*1

7*0

24

Range
Since

January 1

Low Hioh
10541054
106 100

1024 1034

10041014
1004 1004
129 129 4
1294129 4

96*4
964
894
5)8 4
82 4
1014
964
934
of $5

994
994
944
924
86 4
103*4
99
94
to £.

05 95 ’4

95*4
20

95*4
22

90 4 91
1004 102 4
101 101*4
102 1084

90 4 924

9 L 924

06 96

96 984

88 89 4

92 934

101**4 i o’24
100 1014
894 90
95 90
894 90*4

10541054

11841184
102 1034

1224123 4

944 964

100 100*4
10441054

1094111

90 90
73 4 754
634 65

BONDS
N. Y. STOCK EXCHANGE
Week Ending March 1

Cen R R <fc B of Ga col g 5s 1937
Cento! N J geu’l gold 58.1987

Registered A1987
Am Dock & Imp gu 5s.. 1921
Le<fc Hud R gengug5s 1920
Leh & Wilks B Coal 5s..1912
Cou ext guar 4 4s j/1910

N Y <fc Long Br gen g 4s 1941
Cent Pacific bee So Pacific Co
CentVermont 1st gu 94s.elll20
Chas <fe sav bee Ati Coast Lme
Ches cfe Ohio g Os ser A..A190S
Gold Os al911
1st consol g 5s 1939
Registered 1939

General gold 44s 1992
Registered .1992

Craig Valley 1st g 5s....1940
R <fe A Div lstoon g 4s..1989
2d consol g 48 1989

Warm Spr Val 1st g 5s..1941
Greenbrier Ry lstgu g 4s ’40

Clue cfe Alt RR ref g 3s...1949
Railway 1st ilen 34a...1950
Registered 1950

Chic Burl cfe Q—Denv D4a 1922
Illinois Div 34» 1949
Registered. 1949
Gold 4s 1949

Iowa Div sink fund 5s.. 1919
Sinking fund 4s 1919

Nebraska Extension 4s.1927
Registered 1927

Southwestern Div4s.... 1921
Joint bonds bee Great North
Debenture os .1913
Han cfe St Jos consol Os..1911

Chic& E 111 ref & imp g 4s 1955
1st s f cur Os 1907
1st consol g Os 1934
General consol 1st 5s....1937
Registered 1937

Chic cfe lnd C Ry 1st 5s.1930
Chicago & Erie bee Erie
Chic In & Louisv ref 6s...1947
Refunding gold 5s 1947
Louisv N A cfe Ch 1st Os. 1910

ChicMil <fc St P term g 5s 1914
General g 4s senes A..«1989
Registered el9S9

Generalg 34s senes B.<rl989
Chic & L Su Div g 5s 1921
Chic cfe Mo Riv Div 5s...1920
Chic cfe Pac Div 6s 1910
Chic cfe P W 1st g 5s 1921
Dak cfe Gt So g 5s 1916
Far cfe Sou assu g Os 1924
Hast <fe D Div lst7s 1910
1st 5s 1910

I & D Exten 1st 7s 1908
LaCrosse cfe D 1st 5s....1919
Mineral Point Div 5s 1910
So Minn Div 1st Os 1910
SouthwestDiv 1st Os.... 1909
Wis cfe Minn Div g 5s....1921
MR cfe No 1st M L 08....1910
1st consol Os 1913

Chic cfe Northw cons 7s.... 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3 4s 1987
Registered pl987

Sinking fund Os...1879-1929
Registered 1879-1929

Sinking fund 5s...1879-1929
Registered 1879-1929

Debenture 5a 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered ,.1933

North Illinois 1st 5s 1910
Ott C F cfe St Paul 1st 5s 1909
Winona cfe St Pet 2d 7s.. 1907
Mil L S cfe West 1st g Os 1021
Ext cfe I mp 8 fund g 5s 1929
Ashland Div 1st g Os.. 1925
Mich Div 1st g Os 1924
Incomes 1911

Chic Rock 1 si <fe Pac Os...1917
Registered. 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust SeriesH 4s .. 1910
J 4s 1912
M 48 1915
N 48 1916
O 4s 1917
P 4s 1918

Chic B I cfe Pac RR 4s..2002
Registered 2002
Coll trust gold 5s 1913

Bur Ced R cfe Northern-
Con 1st cfe col tr g 5s...1934
Registered 1934

CKIF cfe NW 1st gu 5s. 1921
M cfe St L 1st gu g 7s..1927

Choc Ok cfe G gen g 5s .01919
Consol gold 5s 1952

Keok cfe J »es M 1st 5s. ...1923
Chic 8t a. cfe N O bee ill Cent

J-J
Q
J-J
J-J

Q-F

M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J

t.i
j-j
J-J
J-J
J-J
j-j
J-J
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-D
J-D
U-F
F-A
F-A
M-N
Q-F
A-O
AO
A-O
A-O
M-N
M-N
A-0
A-O
M-N
M-N
M-S
M-S
M-N
M-N
F-A
M-S
J-J
M-N
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S

A-O
A-O
A-O
J-D
J-J
M-N
A-O

Rrtce
fYiday
March 1

Week's
Range or
Last bale

•*

Range
Since

January 1

Bia Ash Low JJigh Ao Low High
105 4 105 4 105 4 l 105 4 108

1254 125*8 125 4 6 125 i‘264
12441254 125 125 32 124 4125 4

112 Hi Feb’07 .... 1104111

lOu 4 1004 Jan ’07 99*4 100 4
994 100*4 10L 5 100 101

90 894 Feb O / . . . . 89 4 897,

*103 4 105 Feb’07 103 105
107 107 Feb’u1 107 107
115 4 Sale 1144 1144 i 114 4 116
...... 116 J’ne’OG

•102*4 102*4 16J-4 37 102*4 166*4
... ... ...... 104 May’Ob
*1024 112 Feb’Ou
*100 100 100 2 *99 4 100 4
934 97 4 Dec ’06
1044 113 4 Feb’UO

99*4 Feb’06
79 8al«? 78 4 79 6 78 4 80
72 Sale 714 734 27 714 76^

80 4May’05
997e Sale 994 994 1 99 i’o'(")4
91 Sale 90** 914 6 90*4 62 4

90 Sep ’06
1014 Sale 101 101*8 65 100 1024
*106 1104 Jan ’05
100 4 1004 Feb’07 loo 1004

102
*100 4

101*8 161*8
1014 Dec’06

5 101*8 102

100 J’ly’06

103 4 8ale 1U34 103 4 8 102 4 1034
*108 4 1984 Jan’07 108 78 109

y3 92 Met ’06
101 ^ 10078 Jan ’07 10041014
1314 13 2 uctM6
116 4 1174 117 Feb’07 1164117 4

118 4 Feb’06
113 4 1134 Feb’07 .... 1134 1134

125 125 Feb’07 125 126
*111 116 Ill’s Jan ’07 11178 1114
103 1054 Sep 06

*105*8 105*4' 106 4 4 104 4 1 6(5 4
lu4 4 1044 2 104 4 167

* 107 4 104 4 Oct '06
9i<4 91 Feb’o7 90 4 92 4

*110 4 1154 Oct ’05
*112 4 113 Feb’07 1124 1 134
*1034 108 Apr’06
Ill 1114 111 111 5 no 1114
*106°8 106*4 106*4 2 106*4 166*4

125 4 137 4J’ly’99
1074 ' 1084 1084 10 1084 1684
100 106 Aug’U4

182 4 Apr’06
• 109 4 111 Nov’06

1024 106**) Apr’05
1044105 105*8 Feb’07 104 105*8
101 104 Jan’07 104 104

110*4 110*4 1104 3 110*4 110*4
107 1067b Feb’07 «. .. . 10G7a IO64

*111 1114 1114 6 1104 1114
*11841204 120 4 Feb’07 1197s 121
10O ,„T1- 102 Jan’07 102 102 .

100 104 Feb’07 104 104
96 97*4 Jan’07 97*4 9n

95 Feb’07 95 95
in 113 111 Oct’06

no 114 4 Feb’06
106 4 106*4 Nov’06

\1074J’ne’06
i"oi*8 101*8 101*8 4 1004 101*8

lol Sep’Oo
*104 107 Jan’07 107 107

1084 Jan 04
1154 114 4 Feb’07 1134 114*4
115*4 117 Feb’06

99 4 105 4 Dec’05
* 101*8 102*8 Feb ’07 102*8 102*8
102 102 4 Dec’06
'1214 122 4 Feb ’07 122 4 122*4
♦ 113 4 116 s, Oct ’06
*1264 142 4 Feb’02
*124 4 128 4 Feb’06
100 109 Sep ’03
116*4 1164 116*8 i 110*8 1164
116 1 184 Nov’06
100 1004 100 1004 46 99*4 160 4
99 4 99*4 99*4 I 99 4 99*4
91 4 Sale 914 914 18 91 91*4
944 97 J’lv '04
934 92 4 Nov’06
91 90 4 Jail '07 904 90 4
904 93 Miiy’04
90 90*4 Feb’07 90*4 90*4
90 90 May’04
74 4 Sale 744 75 no 74*8 77

79 Dec’05
88 Sale 88 91*4 93 88 91*4

119 117 Jan *07 117 117
120 4 Mar’03

107 111 Nov’05

109 Nov’06
1084110 111 May’06

105*8 Nov’06

Hl8CKlihAM)OlJ8 BOMt"-Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s 1945
1st refund conv g 4s....2002
BkCity lstcon 5s.1916.1941
Bk Q Co cfe S con gu g 5s.1941
Bklyn b 11 El 1st g 4-5S.1950
Stamped guar 4-5s 1950

Kings Co El 1st g 4s 1949
Stamped guar 4s 1949

Nassau Elec gu g 4s ....1951
Conn Ry cfe L1 st cfe ref g 4 4e> ’51
Stamped guar 4 4s 1951

Den Con Tr Co 1st g 6s...1933
l)et United 1st con g 44s. 1932
Havana Elec consol g 6a. 1952
Inter-Met coll 4 4s 1950
IntcrnatTrac coll tr 4s..1949
Louis Ry Co lstcon g5s..1930
Manila Elec 1st cfe coll 5s. 1953

A-O 1064107 107 Feb’07 105 107
J-J 87 4 884 874 88 *45 874 92*8
J-J ...... 103 4 Feb’07 .... 1U2*4 163 4
M-N LOO uct’06
F-A ibs 105 Feb’()7 104 108
F-A llo Feb’96
F-A H7 Feb’07 87 89
F-A 87 88 88 i 88 884
J-J 82 82 4 Feb’07 . . . _ 82 85

J-J M03 1 03 '4 Nov’06
J-J 102*4 104 Dec’06
A-O 95 J’ne’OO
J-J 90 934 Oct '06
FA 90 92 4 Jan ’07 91 93
A-0 80 Side 79*h 80 207 79*8 82
J-J 79*4 Sep ’0(5
J-J 109 " Mar’98
M-B 93 98 May’06

Street Rnilwny
Met St Ry gen col tr g 5s. 1997
Kef g 4s 2002
Bwaycfe 7thAv lstcg5s 1943
Col cfe 9thAv lstgu g 58.1993
LexAv cfe P F 1st gu g 58 1993
Third Avo RR con gu 4s 2000
Tlurd Ave Ry 1st g os..1937

M et W S El (Chic) 1st g 4s. 1938
Mil El Ry cfe L 30-yr g 5s. 1926
Minn St Ry 1st con g 5s..1919
N Orl Ky cfe Lt gen 4 4s ..1935
St Jos Ry LtH & P lstg 5s ‘37
st Paul City Cab con g 5s 1937
Underground c! Lon 5s...1908
Union El (Chic) 1st g 5s.. 1945
United RRs San Frsf 48.1927
United Rys St L 1st g 4s. 1934
W Chic St 40-yr con g 5s.1936

F-A 106 Sale 105 106
A-0 S3

’

84 Jan ’07
J-D no 1114 Feb’07

113 4 Feb’07M-S 1104 113
M-S 113*4 Dec’OG
J-J 88 Sale 88 88
J-J
F-A

113 114 1134 1184
93 4 J’ly’06
109 J’ly’Oli
107 4 Feb’06

F-A
J-J
J-J 90 4 90 4 Sep’06

1034 Oct ’06
110 4 Nov’06
89 Feb’07

M-N
J-J
J -D 87*4
AO 100 Jan’07
A-O 814 HI 81
J-J 85 85 Feb’07
M-N 99 Dec'97

10

10
5

105 108*4
84 85
110 4 113
1134H34

8*8*" *8*9**
112*4 1144

89 94
100 100
81 834
85 85

•No price Friday; latest price this week. aDueJan if Due Apr eDue May pDueJ’ne ADue J’iy A; Due Aug oDue Oot p Due Nov s Option B«L»
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N. Y. STOCK EXCHANGE
Week Ekoiho March 1

Clue St L * Pitt* See Penn Co
Chic St P M tfc O con 6s...1930
Cons 6s reduced to 3 48.1930
ChStPtfc Minn Istg6sl913
Nor Wisconsin 1st 6s...1930
St P & S City 1st g 6s...1919

Chicago Ter Trans g 4s...1947
Coupon oft

Chic tfe Westlml geng6s?1932
Consol 60-year 4s 1952

Clue Jfc W Mich see Pere Marq
Choc o tfc Gull &e« C RI <fc P
Cin 11 <fc D 2d gold 4 4s..-1937
Cin D tfc 1 1st gu g 5s. ..1941
C Find tfc FtW lstgn 4s g/23
Cin i «fe W 1st gu g 4s.1953
Cl St LAC St* O O C & St L
Cin S tfc C See CCCStL
Clearn eld <fc Mali SwHB&P
Clev Cin C A St L gen g 4s 1993
Cairo Div 1st gold 4s....1939
Cin W A M Div 1st g 4s. 1991
St L Div 1st col tr g 4s..1990
Registered 1990

Spr A Col Div 1st g 4s..1940
W W Val Div 1stg4s... 1940
CiHli&C consol 6s.. 1920
1st gold 4s 4:1936
Registered £1936

Cm S A Cl con 1st g 5s, .192*
C C C A I consol 7s 1914
Consol sink fund 7s....1914
General consol gold 6s. 1934
Registered 1934

Ind Bl tfc W 1st pref 4s.1940
O Ind A W 1st pi 5s...*11939
Pro & East 1st con 4s... 1940
income 4s 1990

Cl Lor A Wh con 1st g 58.1933
Clev «fc Marietta Ace Penn RB
Clev A Mahon Val g 5s...1938
Clev A Pitts See Penn Co
Col .Midland 1st g 4s 1947
Colorado A &ou 1st g 4s... 1929
Coluui A G reeuv Sc* So By
Col A Hock Val See Hock Val
Col A Tol See Hock Val
Col Conn A l'enn see MAW
Conn A Pas JbUvs 1st g 4s. 1943
Dak A Gt So See CM A St Palias A Waco See M K A T
Del Lack A Western 7s...1907
Morris A Essex lst7s...1914
1st consol guar 7s 1915
Registered 1915

1st ref gu g 34® 20l)o
N Y Lack A W 1st 6s...1921
Construction 5s 1923
Term A improve 4s.

Syr BingANY 1st 7s..1906
Warren 1st refgug3 4®.2000

Del A Hud 1st Pa Div 7s. 1917
Registered 1917

10-yr conv deb 4 s 1916
▲lb A Sue conv 3 4s 1946
Bens A Saratoga 1st 7s. 1921

Del Riv Kit Bridge See Pa KB
Denv A B tir 1st con g 4s.1936
Consol gold 4*38 1936
Improvement gold 6s...1928
Bio Ur West 1st g 4s....1939
Mgeandcol trust 4sA. 1949
Utah Cent lstgug4s al917

Elo Gr So gu See Rio Gr So
DesMoiAFtD See M A St L
Des M A Minn See Ch A N W
Des Moi Un By 1st g 6s.. 1917
Det A Mack 1st lien g 48.1995
Gold 4h 1995

Detroit Southern—
Ohio Sou Div 1st g 4s.. .1941

Dui A Iron Bange 1st os..1937
Registered 1937
2d 6s 1916

Dul Short Line See Nor Pac
Dui So Shore A At! g 5s..1937

t^ast ot Minu See St P 51A M.last Ten Va A Ua See So By
Elgin Joi A East 1st g 5s. 1941
Elm Cort A No See LehANY
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4 4s 1923
4tli ext gold 5s 192U
6til ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior..1996
Registered 1996

tst consol gen lieu g 4s..1996
Registered 1996

Penn coll tr g 4s 1951
60-year conv 4s A 1953
Burt N YA Erie 1st 7s..1916
Burt A S W gold 6s 1908
Cine A Erie 1st gold 5s.. 1982
Jert KK 1st gu g 5s....al909
Long Dock consol g 6s.. 1935
Coal A BB 1st cur gu 6s. 1922
Dock A Imp 1st cur 6s..1913
N Y A Green L gu g 5s. 1946
N Y Sus A W 1st ref 6s.1937
2d gold 44s 1937
General gold 5s 1940
Terminal 1st gold 5s...1943
Regis §5,000 each...1943

MidBRofNJ lstgOs.1910
WilkA Ea lstgu g 6s.1942

Ev A Ind lstcon gug6s..!926

51
J-D
J-D
M-N
J-J
A-O
J-J

J-J
M-N
M-N
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
MS
Q-F
y-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J-J

A-O

M-S
M-S
J-D
J-D
J-D
J-J
h\A

192; #0-s
A-O
F-A
M-S
M-S
J-D
A-O
M-N

J-J
J-J
J-D
J-J
A-0
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J-J

J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-0
J-D
J-J
M-N
A-0
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-O
J-D
J-J

/no*
FYiday
March 1

Sui ASk
129 131^
*904
129 4
*127
120

1104

Weetcks
Range or
Last Sale

977,

106

88

1014 Sale

98
99

97
106
*984
997e
10938
118

*131
* 1303e

944 95
'68 70
113

112 .. ..

714 72
91 Sale

101
119*4 1214
*121
*120*4
96
122
109

98
126 4

*1264132

lu34
104
13334

Sale
106

...... 90‘s
105 4

104°»
94 Sale

87*4

924

1114.
SS

1114

1153s

10L34
107
1034
110
99

,

125

974 Sale

85

89 4
95

121
1013s
1184
10134
130

Sale
Sale
122

Sale

107 4
105 4
11134

100 4.

1044

*1*18 4

Low High
131 131
93 Dec’03
1314 Feb’07
1294 Mar’o-4
1204 Feb’07
99 *, No' ’06
984 98 4
113 113
977b Feh’07

113
107

Oct. ’00
Aug’OG

83 Jan’07

1014
993*
9 s 4
9734
97
994
98
105
99 4
99 4

113 4
118 4

1014
Jan ’oV
Feb’07
Feb’07
Jan ’07
h cU ’05
Sep ’06
,Jau ’04
Dec’Ob
Jan ’07
J’ne’Oti
Jan ’u i

132 132

1044 Nov’01

944 944
70 70

113°8 Feb’07

1104 Jan ’Oo

714
91

714
91 4

1044 104 4
119 4Nov’06
122 Sep ’06
127 J’ue’05

1214 Sep ’00
11034 Feu’07
1024 Aug’06
1024 Aug’06
102 Feb’03
133 Feb’06
149 Aug’01
1024 1034
105 105
1334 Dec’06

94 954
102 4 Jan ’07
105 4 Feb’07
934 94 4
874*Feb’07
97 Jan’02

110 Sep’04
92 Oct ’06
92 Jan ’07

86 Oct ’06
1114 Jan ’07
112 4 Feh’06

® ©

No
21

Range
Since

January i

Low High.
L294 131

1*314 1314
119 4 i 20:

98 4 99L
1 112 4 113

974 98

19

4
95

366
7

112 Jan’07

1U4Nov’06

107 4 Jan ’06
109 4 Deo’06
1084 Aug’OH
110 4 Oct ’06
1004 Feb’uV
1294 Jan ’07
133 Feb’06
974 97-\
99 4 Oct ’06
85 85
85 4 Feb’07
89 4 904
94 954
127 Nov’05
1044 Feb’06
1184 1184
1014 Nov’06
129 J’ly ’04
118 Sep’06
LuO'fe Oct ’05
121 4 Dec’06
115 4 Dec’06
1004 Dec’Oo
100 4 Feb’07
118

Oct ’06
104 4 Oct ’06
ilO Oct’06
116 Apr’06

22

16
29

83 83

101 102
993* 994
98 98 4
97 4 983^
y7 97

99 4 99 4

118 4 il8\
1314132

94 95
70 724
1124 1134

714 744
904 944

104 1044

1104 1114

1024 109 4
105 110

94 974
1024 102 4
1044 105 4
934 95
874 874

92 92

1114111 4

1103a 112

10t»78 1004
129 4 1294

97 994

85 88
85 4 85 4
89 4 914
94 1034

11741184

100 4 103

BON 1)8
N. Y. STOCK EXCHANGE
Week Ending march 1

Erie & Pitts See Penn Co
Evans tfc T H 1st cons 6s.1921
1stgeneral gold 5s 1942
Mt Vernon 1st gold 0s..1923
Hull Co Branch 1st g 5s. 1930
L'argo <fc So See Ch M & St P
r hut tfc PereM See Here Mar
Fla C tfc Penin See Sea Air Line
Fort St U D Co 1st g 4 48.1941
Ft W<fc Den C 1st g 6s....1921
•Ft W<fe Rio Gr 1st g 4s... 1928
/ * ai liar <fc S A See So Pac Co' ^ai H&H of 1882 1st 58.1913
Georgia tfc Ala See Sea A Linc-
Ga Car tfc Nor see Sea A Line
Georgia Pacific See So By
Gila V G tfc Nor See So Pac Co
Gouv tfc Oswegat See N Y Cent
Grand Bap<fe Ind See Penn HR
Gray’s Pt Term See St L S W
Gt Nor—C Btfc Qcoll tr4s 1921
Registered, h 1921

Greenbrier By See Ches <fc O
Gulf i5:SIl st rer tfe t g 5s 61952

Han <fe St J o see C B <fe Qousatonic See N Y N H <fe H
Hock Val lstconsolg44s.l999
Registered 1999
Col <fe H V 1st ext g 4s.. 1948
Col tfc Tol 1st ex 4s 1955

H oust E tfc W Tex See So Pac
lloust tfe Tex Cen See So Pac Co

Illinois Central 1st g 4s..1951Registered 1951
1st gold 3 4s 1951
Registered .1951

Extended 1st g 3 4s 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Registered 1952

L N O tfc Tex gold 4s ...1953
Registered 1953

Cairo Bridge gold 4s....1950
l/omsvDiv&Term g3 48.1953
Middle Div reg 5s 1921
Omaha Div 1st g 3s 1951
St Louis Divdb terra g 3s. 1951
Registered 1951
Gold 3 4s.. 1951
Registered 1951

Spring Div 1st g 34s...1951
Western Lines 1st g 4s..1951
Bellev A Car 1st 6s 1923
Carb tfc Shaw 1st g 4s...1932
Chic St L & N O g 6s...1951
Registered 1951
Gold 3 4s 1951
Registered 1951

Memph Div 1st g 4s.. .1951
St L Sou 1st gu g 4s....1931

Iml Bl tfe West See 0 C C tfc St L
Ind Dec tfc W 1st g 5s. 1935
1st guar gold 5s 1935

Ind Ill «fc la 1st g 4s 1950
fnttfc Great Nor Istg6s..l919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s.. 193b
Gold 4s 1951

Jeiterson RR See Erie
17 ai A tfc G R See L S & M S
Ivan <fc Mich See Tol tfc O C
K C Ft S <fc M See St L & S F.
K C tfe M R tfe B See St L tfe S F
Kan C tfe Paoific See M K tfe T
K an City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent See L tfe N
Kook tfe Des Mo See C R ltfeP
Knoxville <fe Ohio See So By
Iake Erie tfe W 1st g5s.. 1937i 2d gold 5s 71941
North Ohio 1st gu g 5s.. 1945

L Sho tfe Mich S See N Y Cent
Leh Val N Y 1st gu g 4 4s. 1940
Registered.... 1940

Lehigh Val (Pa)cons g4s.2003
Len V Ter By 1st gu g 5s. 1911
Registered ;. l‘J41

Leh V Coal Co 1st gu g 5s. 1933
l.eh <fe N Y 1st guar g 4s.. 1945
Registered 1945
El C tfe N 1st pf 6s 1914
Gold guar 5s 1914

Loh tfe Had K see Cent ot N J
Leh tfc WiLkesb See Cent of N J
Leroy <fc Caney Val See Mo P
Long Dock See Erie
Loug Isl’d—1st con g 5s. 6.1931
1st consol gold 4s 61931
General gold 4s 1938
Ferry gold 44s ; .1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Guar ref gold 4s 1949
Bklyn tfe Mont 1st g 6s..1911
lstos 1911

NYB&MB 1st cong 5s 1935
N Y'tfc R B 1st g 5s.....1927
Nor Sh B 1st con g gu 5s ©1932

Louisiana tfe Ark 1st g 5s. 1927
Louisv «fc Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr col tr deed g 48.1923
E H tfc Nash 1st g Os 1919

J
Q-

J-;

Q-
o-.
J-J
M-:
J-J
M-
J-I
M-
M-
M-
A-<
M-

£
J-
M-
J-,
J-,
M-r
A-
J-l

si Price
Friday
March 1

Wee/Cs
Range or
Last Sal* Bonus Sold

Range
Since

January 1
Bid A 8k Low High No Low High

- J 1144 117 Dec’06
-0 1064 1064 Feb’07 1064 1064
-0 108 114 Apr’05
-0 1014 106*4 Feb’06

. J 105 Mar’9^
-D 110 4 It •110 110 4 i) i* 94in*
- J 85 4 86 85 85 1 85 Sr7

-0 103 103 Jan’07 103 103

- J 944 Sale 94 4 95 194 944 984
-J 94 4 Sale 94 4 94*4 4 944 964

-J 102 4 102 4 Feb’07 .... 10241024

1044 1 OA Mli70
- J 103 Nov’ihi
• O ...... ...... 984 Nov’uO ....

-A 100 DeC’Ou ....

j 1074 1094 Sep’06
j 108 1044 Aug’ie
J 10<»4 Fcb’u7 100 4 10079
j 95 4 J’ly'Oi
0 ...... ...... 99 4 J’ue’06
s ...... ...... 70 Oct ’04
0 102 102 4 102 4 i 1024 1024
0 102 Oct ’01
N 102 lo2 4 100 4 lol 9 1004 1034
N IOO May’06
D 1024 Jan ’07 1024 1024
J b94 894 Feb’07 894 91
A 103 123 May’99 ...

A 784 Apr’06
J
J

783<, Feb’07 ... 784 784
J 91 88 ‘4 88 4 1 884 884
J lol 4Oct *yy
J 100 Nov’OO
A 100 102 Jan’07 102 102
D 1174 122 Dec’05
s 90 Nov’98
D i*19 4 121 *4 Dec’06
D 1194 Mar’04
D 93Be May’04
D
D 100 4 101 4 Aug’06
S 103 Nov’04

J ...... 106 104 4 Feb’07 1044 10a
J 107 4 Dec 02
J *97 100 Feb’07
N 115 115 115 *> 115 1154
S ***9 99 4 994 994 6 1*9 994
S 76 79 79 Jan’o< 77 79
I) 109 111 Feb’o7 109 111
s 85 85 Feb’07 .... 85 85

-0 714 714 714 72 5 704 72
•0 63 Oct ’00

-J 1134 ..'... 1134 Feb’07 1124 1134
J 107 4 l(»77a Feb’o7 107 3a 1074
-O 109 4 117 Jud’06

- J 1084 .107 4 Feb’07 107 4 1074
- J ,107 112 4 Nov’05
-N 95 Oct ’06
-O 116 < )ct ’06
-O 109 4 Oct ’99
-J * 112 4 112°a Apr’Ob
•s 95 964 Jan’07 ... 964 964

-0 *107 113 4 Jan ’06
•0 101 1054 Jan ’0< ....

-J 114 1144 Feb’07. 114 1144
J 99
D 984 98 Feb’07 98 99
•8 ...... 102 Nov’05
D 94 99 4 Oct ’06 ^ t ^

S 96 95 4 Feb’07 94 95 4■I) 107 4 110 J’neMM
S 96 Bale 96 904 ii 96 994
s 1004
s 99 102 4 Jan ’07 1*0*2 4 1024
0 no 1104 Nov’OO
s 109 4 Jau ’07 109*, 1094
J 109 41114 109 Nov’96
s 103 4 1034 Feb’07 103 4 103 4
D 1154 115 Jan’07 115 1154N 116«8 1173* 1174 2 1174 1174J 1004 Sale 100 100-V 20 100 101

• J *100 1014 J’ly’06
N 1084 109 Feb’07 109 109
0 98 984 974 974 2 97 " 98

• D 1124 112 Feb’07 .... 112 112
iiliS01iLliANEO(J8 BONDS—Continued on Next Page.

(ins and Electric Light
Atlanta G L Co lstg 5s...1947
Bktyu U Gas 1st oon g 5s. 1945
Buualo Gas 1st g 6s 1947
Consol Gas conv deb 6s....1909
Consum Gas See P G «fe C Co
DetroitCity Gas g 5s 1923
Det Gas Co oon 1st g 6s...1918
JfidKililBkn See K Co E Ltfe P
EdKill SetH YGtfeELHtfcP
Bq G LN Y lstcon g 5s.. 1932
Gas tfe Elec BergCo c g 5s. 1949
Gen Electric deb e 3 4s.. 1942
Gr Rap G L Co 1st g 5s...1915
Hudson Co Gas 1st ir 5s.. 1949
Kan City (Mo) Gas 1st g 5s 1922
Kings Co El Ltfc P g 5s... 1937
Purchase money 6s...... »:»97
E i El 11 Bkii lst con g4s 1939

J-D
Gum and Electric Light

Lac Gas LofSt L 1st g 5s.el919 Q-F 1024 103 1024 1024 3M-N 1064 107 4 1064 106 4 1 106 4 1074 Ref and ext 1st g 5s 1934 A-0 102 Feb’07A-O 704 72 4 70 714 6 03 4 73 4 Milwaukee Gas L 1st 4s.. 1927 M-N 914 Jan’07J-J 139 4 Sale 135 4 1394 99 133 1394 N YGELHtfcPg 5s... 1948 J-D 102 103 Feb’07
J-J 100 101 Dec’03

Purchase money g 4s...1949
Ed El ill 1st conv g 5s.. 1910

F-A
M-S

824 Salo 82 4 824
101 Deo’06

14
F-A lol 4 Nov *06 .... ...... ...... 1st consol gold 5s 1995 J-J 112 113 4 J’ne’06

M-S 108 105 105 3 105 105

NY AQE1 L<fcP 1 stcou g5sl930
N Y tfe Rich Gas 1st g 5s. 1921
Pat <fc Pas G <fc E con g 5s. 1949

F-A
M-N
MS

99
98 102

984 Dec’06
103 Nov’05
1044 Nov’05

....

J-D 61 4 Oct Mil .... Peo Gas tfe C 1st con g 6s. 1943 A-0 1194 L19 119 10F-A 86 4 .89 80*4 Feb’07 .... 86 4 86*4 Refunding gold 5s 1947 MS 103 103 103F-A 1074 Dec’00 .... ...... ...... ChG-Ltfe Cke lstgug5s 1937 J-J 102 4 106 Oct ’00M-N 103 103 4 Nov’OO .... - ..... ...... Con G Coof Ch lstgug5s.’30 J D 102 102 Jan’07A-0 99 4 98 Dec ’06 .... ...... ...... Mu Fuel Gas 1st gu gos. 1947 .Vl-N 105 103 4 Doc’05A-O
.... ...... ...... Syracuse Lighting 1st g 5s.’51 J-D 104A-O In 117 1 117 117 Trenton G tfc El 1st g 5s.. 1949 M-S 101 110 May’05J * J 93 4 Mar’06 — Westchester Light’g g 5s. 1950 J-D 1014 Feb’07 ....

102 4 105 4
102 102 4
914 914
10241034
824 844

119 1194
102 103

162** ibs”

No pnee Friday; latest bidand asked this week, v Due Jan 6 Due Feb d Due Apr s Due May ADueJTy fc Due Aug 0 Due Oct 2 Due Deo 3 Option Bate
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BONUS

N. Y. STOCK EXCHANGE
Werk ending Makch 1

Umubv «te Nashv—(Continued)
LCin A Lex gold 4Has...1931
NOAM lat gold 6a....1930
N O A M 2d gold 6a 1930
PensacolaDiv gold 6e..-1920
8t L Div let gold 68 1921
2d gold 3a 1980

Atl Knox A Nor 1st g5sl946
Render Bdge 1st s f g 6a. 1931
Kentucky Cent gold 4a.. 1987
BANAM AM lstg 4*oa 1945

N-Soutil M Joint 48.1952
N Fla A ft 1st gu g 68...1937
Pens A Atl 1st gu g 6s..1921
BAN Ala con gu g 5a.. 1936
Sink fund gold 6a 1910

JL& Jett Bdge Co gu g4s.. 1945
L N A A Oh See C I & L
Mahon Coal See LS&MSanhat tan By consol 4s. 1990

Registered 1990
Metropol Ell 1st g 6a....1908

McK’pt A B V See N Y Cent
Metropolitan El See Man By
Mex Cent consol gold 4s.. 1911
1st consol income g 3a.ol939
2d consol income g 3a..a 1939
Equip A coll gold os 1919
Coll tr g 4Has let Ser....l907

Mex Internat 1st con g 4a. 1977
Mex North 1st gold 6a.... 1910
Mien Cent Y Cent
Mid ot N J See Erie
Mil L S A W See Chic A N W
Mu A North See Cli M A St P
Minn A St L 1st gold 7a..1927
inwa Ex 1st gold 7a 1909
Paciiic Ex 1st gold 6a...1921
South West Ex 1st g 7a.1910
1st consol gold 5a 1934
1st and refund gold 4a..1949
Dea M A Ft L) 1st gu 4a...’35

Minn A St L gu See BORAX
M St PA S S M con g 4 int gu ’38
MSSM A A 1st g 4 int gu J920
Minn Uu See St P M AM
Mo Kan A Tex 1st g 4s...1990
2d gold 48 01.990
lat ext gold 58 1944
let A refund 4a 2004
Gen a f 4 *28 1936
St L. Div lat ref g 4a 2001
Dal A Wa lat gu g 5a... 1940
Kan C A Pac lat g 4a...1990
Mo K A E lat gu g 5s...1942
M K A Ok lat gu 6a 1942
M K A T of T lat gu g 58.1942
Shef Sh A So lat gu g 5a.1943
Tex A Okla lat gugoa...1943

Mo Pacific latoou g6a ...1920
-Trust gold 5a stamped.al917
Registered al917

1st coll gold 5a 1920
40-vear gold loan 4s 1945
3d 7s extd at 4% 1938
Cent Br By let gu g 48.1919
Leroy A C V A L lBt g 5s 1926
Pac R of Mo lat ex g 48.1938
2d extended gold 5a...1938

8t L Ir MA Sgeu con g 5s 1931
Gen con stamp gtd g 6a 1931
Unified A ref gold 4a..1929
Btv A G Div lat g4s.. 1933

Verdi V I A W 1st g 5s. 1920
Mob A Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob J A K C lstcous g5a.l953
Mob A Ohio new gold 6a.. 1927
lat extension gold 6a..A1927
General gold 4s 1938
Montgom Div lat g 5s..1947

'

8tLA Cairo coll g 4s..cl930
Guaranteed g4s 1931
MAO coll 4s Sec Southern

Mohawk A Mai SeeN i’CAH
Mouongaliela Biv See B A O
Mont Cent See St P M A 31
Morgan’s La A T See S P Co
Morris A Essex See Del LA W

Nash Chat A StL 1st 7a. 1913lat consol gold 6s 1928
Jasper Branch 1st g 6a..1923
Mc5l MWAA1 lat 6a.. 1917
T A P Branch lat 6a. ...1917

Nash Flor A Sliof See LAN
Natot Alex prior lien 4*28.1926
lat consol 4a 1951

New HAD SeeN YN H A H
N J J unc RR SeeN Y Cent
New A Cin Bdge See Penn Co
N OA N E prior lien g 6si>1915
N Y Bkln A Man Bch See L 1
NY CentA H Kiv g 3*23.1997

Registered 1997
Deben g 4a 1934
Lake Shore collg 3*2S-.-1998
Registered....... 1998

Mich Cent coll g3*28....1998
Registered 1998

Beech Creek 1st gu g 4a. 1936
Registered 1936
2d gu gold 58 1936

BeechCrExt lstg 3Has 51951
Cart A Ad 1st gu g 4a. ..1981
Clearf Bit Coal lata f 4a.1940
Gouv AOawelatgug5s 1942
Moll A Mai lat gu g 4a..1991
N J June R gu lat4a...l9S6
N YA Pulatcongug4s 1993

J-D

A-0

Price
Friday

WeeVs
Range or

■*5
Co Range

Since
March 1 Last Sale January 1

Bid Ask Lew High No Low High
108=8 109 Mar*05

127 Dec *06
122*4 Mar’Od
107*4 Aug’06
120 Jan’07119Hi...... .... 120 120

72*2 72*2 72 K
116 J’ly’06
108*2 Jan ’06
97 Feb’07

1 72Ha 7 2 Hi

96*4 97 97=8
* 107*2 108 J’ly’06

91 91*291 Sale 91 92
113*2 113*2
112 Jan’07

3 1 13*2 U3*v
112 112

109*4 115*4 Mar’05
107 Dec’05
97 May’06

100*2 100*2100 101 7 99Hi 100=8
104 Apr’05
102=8 102=8102=8 Sai«. *,) loo *4 10- Hi

83=, 83 *4 84 H 36 83*4 86
24 8a n- 23*2 24 3: 23 2 7 =,
18 Sale 17 Ha 18 224 I V *2 21

90*2
100 Ha Dec ’06
90=8 J ’ly ’01
105 May’OO

137 J’ne’05

....

131
...... .. 111 *8 Oct ’05 ....
118 120 118 Jan’OT

113 *4 Mar’05
110*2 IlOHa

.... ii8 ii8 *2

iu8*2iio 1 109 110*2
92

92 98

100

93'*8 93=8
97 Apr’06

101 Oct ’0**

5 92 94

103 Nov’01

97 Ha 98 97=4 98*4 37 97=« 98*2
84 *4 Sale S3'a 84 7h 3o 837{j 88
104 Sale 104 104 6 103 104

„ 86 86 1 85 4 86
87Hi 87 87*4 8 86 4 8f* *8

* 86 87 Jan’07 87 87
105*4 105=8 104 *2 Jan’07 .... 104 Ha 104 Ha

93K 95 Ha Feb’07 .... 95 4 95 H,
111 112 111 . ill 4 ll0*slll*8

LOO *4 107*4
106 106Hi

*106*2 107 Feb’07
l03*a 106*4 Feb’07

108*4 Apr’06104
104*2

....

107 Jan ’07
119 Ha 119=4

ii>6 i’u7
119 1197e119*2 Sale 4

...... 104 *a 104*4 Feb’07
107 Ha Feb’06

.... 104*4 105

103 101 102 7 101 1()5
87 90
99H»

89*4 90 11 89*4 90

94*s 947p 94H, F’eb’07
110 Mur’05

.... 94*4 96=4

100 1013, Jan ’07 .... 101=4 101=4
116*a 3«Ae 116*s 116*, 5 116 117*4
113 Sale 113 113=8

116 Nov’Oo
3 113 114

* 85 65 85 *8 45 86 88 *f,
91 90 Feb’07

107*2 Apr’06
115=8 Apr’06
96 Oct ’05

90 92*4

107

98 Dec’06
1^2=4 123 78 1237t Feb’07

122 Dec’05
.... 121*4 124

93*2 Jan’07 93 Ha 94
ibs 114Ha J’ly ’06

92 *2 Aug’06
101 Nov’04

116=h 117 116 **j Jan *07 116*2116*2
ID!3, 114 11334 113=4 5 113*4 116
116=h 119*4 Feb’06
110=4 117*4 Mar’05

113 J ’ly *04

102*4 Jan ’07
86 86*3

r

102*4 102*4
84H, 87 Ha85 Ha 86*4 13

93 Sale 92 78 93H,
92 *2 Jan ’07
96*2 98

46 927« 93=4
92*2 92H?
96*2 9996 s, Sale 9

84 Sale 83 7a 84*4 10 83*, 88*2
83 83 *« 83H, 2 83 *« 87
84*2 83 83 5 83 87*4
83*2 84=4 Jan’07 84*4 84=4
102K 102 Feb’07

102 Mar*04
.... 102 102*4

104

103=*
83 95 Apr’02

iba” Dec’06ibu” ilii”
....

105 Oct *02
101*4 Dec’06

....

BONDS

N. Y. STOCK EXCHANGE
Week Ending Makch 1

N Y Cent A H R—(Continued)
Nor A Mont lstgug 5s.1916
West Shore 1st 4a gu...2361
Registered 2361

Lake Shore gold 3Has.... 1997
Registered 1997

Debenture g 4s i9_’S
Ka A A G R 1st gu c 5s. 1938
Mahon C’l RR 1st 5s.. 1934

PittaMcK A V lat gu 6s. 1932
2d guards 1934
McKeesA B V lat g 6a 1918

M ich Cent lat consol 6s. 1909
5a 1931

' Regiatered 1931
4a 1940
Registered 1940

J LAS 1st g 3*28 1951
lat g 3Has 1952
Bat C A Stur lstgug3a. 1989
N 1' A Harlem g 3Hi8...2000
Registered 2000

N Y A North lat g 5s... 1927
R W A O con latext5a.41922
ObwoA R 2d gu g 5a...«1915
R W A OT R 1st gu g 5a.l91«
Utica A Blk Rivgug4s.l922

.\ \ Chic A StL lstg 4s.1937
Regiatered 1937

X 1 A Green w latke dee c.ne
X 1' A Har See N V C A Hun
X V Luck A W See 1) L A W
X 1 l E A W See Erie
X V A Long Br dee Centot N J
New York New Hav A Hart—
Housatonic K con g oh.. 1937
X H A Derby coil cy 5s. 1918

N Y A North See N Y C A H
X V u A W ref lstg 4a..</1992
Regia <5,000 only j/1992

X 1' A Put See NY C A H
N Y A R B See Long Island
X Y S A W dee Ene
N Y Tex A M See So Pac Co
Nor A South lat g 6a 1941
Nort A West gen g 6a 1931
Improvem’t A ext g 6a..1934
New River lat g 6a 1932
N A W By lat con g 4a. 1996
Registered 1996
Div’l lat 1A gen g4a... 1944
Pocali C A C Joint 4s.. 1941

COAT lat gu g 5s 1922
Scio VANE lat gu g 4a 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4a..1997

Regiatered 1997
General lien gold 3a....a2047
Regiatered a2047

St Paui-Iiul Div g 4s 1996
Dul Short L 1st gu 5a..1916
C B A coil tr 4s See GtNor
St P A N P gen g 6a....1923
Registered certitic’a..l923

St Paul A Dul lat 5s....1931
2d 5a 1917
lat consol gold 4a 1968

Wash Cent lat g4a 1948
Nor Pac Ter Co lat g 6a..1933
Nor Ry Cal See So Pac
Nor Wia dee C St P M A O
Nor A Mont dee N Y Cent

OInd A W dee CCCAStLlno River RR 1st g 5a.1936
General gold 5a 1937

Ore A Cal dee So Pac Co
Ore RR A Nav dee Un Pac
Ore Short Line dee Un Pao
Oswego A Rome See NYC
O C F A St P dee C A N W
Oz’rkA Cher C latgu5s g.1913

Pac Coast Co lal g 5s 1946ac ol Missouri See Mo Pac
Panama 1st a fund g4Has.. 1917
Penn Co—Guar lat g 4His.l921

Registered 1921
Guar 3*28 coll trust reg.1937
Guar 3 H28 coll tr ser B...1941
Tr Co certif’a gu g 3*28.1916
Gu 3 4s tr etfa O 194 2
G 3 *28 tr ctfaD 1944
Guar 15-25 y ar g 4s 1931
U St L A P 1st con g 5a. 1932
CIA Pgengug4Hi38erA.,42
Series B 1942
Sones C 3 Has 1948
Series D 3H*a 1950

Erie A Pittagug3*2B B.1940
Senea C 1940

NAC Bdge gen gu g4 Has 1945
P C C A St Lgu4 HasA.. .1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Senes E 3Ha guar g....l949
Series F 4s guar 1953

Pitts FtWAC 1st 7a...1912
2d7s ....1912
3d 7s A.1912

Penn RR 1st real est g 4s.1923
Consol gold 5s 1919
Consol gold 4a.; 1943
Convertible g 3 Has 1915
Convertible g 3 Has 1912
Allog Vai gen gu g 4a...1942
Cl A Mar lat gu g 4 Has.. 1935
D R R R A Bire lat gu 4ag.’36
Gr R A I ex 1 st gu g 4 *2* l941

Price
fYiday
March 1

Bid

i*02»4
Ask

104**2
103
93i*

Sait

M-N
M-N

XI-S
M-S

94 *4
112 Ha

"12934
125

' ii>6 Hi
'103*4
*115 \

*ioo"

'92 94 *v

112
114

100 H,
10.1 ‘4 sale
102*4

WecPs
Range or
Last Sale

Low High.

lor vibV
L02 102 Sj
9334 Feb’07
94 Jan ’07
94*4 97

125 Hi Mar’06
139 Jan’03

104 Dec’06
118** J’ly’06
119 J’ue’06
100=4 Jau ’07
106 Ha Nov’OO
94 Hi Dec ’06
94 Hi Jan ’07

ioini j’iy'be
ilOHa M.air’05
113*4 Feb’0 7
113a4 Jau ’02

il)3 7h Aug’06
103'* 103*4
10O76Oct ’06

No

28

iS

*117 *« 124 Feb *06

98=8 ICO*-. 101
101 Ha J'ne’Ot)

Iu2
129*8 ......
127:%
127
98 98*4

"90**
90 Ha Sale
105
99

lOO7*, Sale
*

*7*6 si Sale
72
96

99

121
118
109 Ha
109 110
94
90

113H2

110 111 Ha

97 Ha 99
*107

104 Ha
lod 106*4
IO534 ....

9*34

115Ha.
107 7*
106*4 .

90

92 34 94

ioT*
1093,
109=8

i"0034
89
100

100 103

iof” 1*"Y
92=8 Sale
95°8 Salt

*103*4

97s ill".
103

104
130
13034
127*4
98
100
90 **
90 Ha
109 Ha
99Ha

Sep ’06
130

Feb’06
Oct ’06

98
Feb’06
l*eb’0?

91
Keb’05
Feb’07

10078 1013*
100 lOO3,
70*2 72-Y
7'. Feb’07
95=4 Jan ’07

123=,, Nov’OO
132 J’ly’99
113 Mar’06
10834 lOO3,
98 Ha Oct ’06
93 May'Oe
117 Nov’06

116 May’06
113 ‘2 Nov’UU

10

Range
Since

January 1

Low High

iW io5"
102 103*4
93 Ha 94*2
94 94
94*4 99Hi

119
3

22

97 Ha Fob
107 107

'07

J’ly’l
b'eb’i

103
106 Feb’07
105=4 Feb’07
90*2 J’iie’00
90 Oct ’06
95 *4 Feb’0 7
89 Oct ’06
90*2 Mur’UG
97 Hi Jail ’07
115 Jau’07
108*4 Aug’U3

98*2 Dec’05
96 Jau ’04
96*4 Jan ’06
9834 Apr’04

10,Oct ’06
109*4 Feb’U?
112 Hi J ’ue’05
98 Jan’07
91 Feb’07

127=8Oct’02
119 J’ne’06
119 Apr’04
104 DeC’Oi
111 *2 Sep ’04
106 Aug’Ol:
92 *2 93
95*4 95 7b
104*4 Oct ’05
110 Jan'05

1*0*8** Sep*’06

10

lOO3, 100*4

94Ha 94*2

113*4114

102=8 103**

99*8 101*4

129 *2 130

97=4 99\

96**4 96*2
89*2 91*2

9b*d 99 *i

1007e 102*4
100 102
70Ha 74*4
71 71
95=4 9534

108=4 10834

97Ha 97*2
107 109

105 Ha 107
10534 105*

95 95*«

97Ha 97*
115 115

109 *4 109*2

92 S 95
95*4 100*4

111SCGLL \NEOUf» BONDS—Continued on Next Unite

Coni and Iron
Col F A 1 Co gen a f g 5a..1943
Convertible deb g os....1911
Col C A I Dev gu 5s g..l909
Col Fuel Co gen gold 6S.1919
Gr Riv Coal A C lstg 6sl919

Col Inau 1stA ooll 5a gu.. 1934
Contin’talC lataf gu5ag. 1952
JettAClearC A Ilatg5s.l’.*26
2d gold 5s 192-'

KanA H C A C lat a f g5s.l051
Pleas Val Coal latgal 5s. 1928
Sunday CreeK Co g 6s.... 1944
Tenn Coal gen 58 1951
Tenn Div lstg 6s ol917
Birm Div lat consol 6s.. 1917
Call C M Co 1st gu g 68.1922
De Bar C A I Co gu g 6s.1910

Valron Coal AColat g 58.1949JM-S

95 95 95
83 J’ly’06

2 95 lOO*®

107 *2 Oct ’04
102=8 Apr’06
67 Hi set 69=4
107=8 l)ec’04
107 May’97
102 *2Oct ’03
105 Ha Dec’06
105 oct’00
78 Feb’07
94Ha 94=4
106 s- Jail ’07
106*2 Feb’07
102 Dec’03
100 Feb’07
95=4 96

69 Sale 105 67*2 76*4

106

78
94=4 Sale

i 06**3.08*"
*9*9** I!’!*!

*15

78 78Hi
94 95
106 *2 106 *2
105 1U6 H?

lou*" ibb*
95 9892*2 953,

Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Conun Cable Co lstg 4s..2397
Met T A T 1st s f g 5s 1918
Mich. State Telep. 1st 5s.1924
N Y A N J Tel gen g 5s.. 1920
West Union col tr cur 5s.1938
Fd and real est g 4Has... 1950
Mut Un Tel s fund 6a...1911
Northw Tel gu f 4 Hia g..l934
Uunulacturing A industrial
Am Cot Oil ext 4 Has 1915
Am Hide A L 1st sf g 6a.. 1919
Amer Ice Socur deb g Os.. 1925
Am Spirits Mtg 1st g 6s.. 1915
Am Thread 1st col tr 4s. ..1919
Am Tobacco 40-yr g 6s 1944
4 s 1951

90 90 Jan ’07 Lo 90
93 96*« J’ne’06

104 101 6 Sio-4 104
97 Feb’07 j 9.-5 98
lOo'* J'iy *03 1

102 102*2 102 ’ Feb’u7 iu2 103
100 101 100=4 E’eb’OV .... 9/ 100=4

105 106L Mar’06
103 J’ly ’04 ...

92Hi 9378 92 92*4 4 91 92*4
88 Ol*, 91 9 1 *4 1; 80 91*4
88*4 88 88*2 43 88 89

99=4 101 101=4 Jan ’OV lo 1 =4 102

91 90=4 Jan ’07 90 90=4
109 Ha Sale 1 0,» 1 10‘, Si 7 108 ~p 1 10=4
7 ‘t =1 Sale 74 74v; 113 74 79*2

"No price Friday; latest bid and asked. aDueJan hDueFeb cDueMar dimeApr h-Due J’ly/cDue Aug u bueuci pDue .v>v q uuc sOption ^ale
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496 New York Bond Record—Concluded—Page 4 [Yon. T.TTTTy
bond?*

N. Y. STOCK EXCHANGE
WKKK ENDING MAB n 1

Penn RR—(Continued)
PhilaBal dfc W 1st g 4s..1943
Son dfc .Lewis 1st g 4s... 1936
U jN J HU dfc Can gen 48.1944

Pensacola dfc Atl See L <fc N ash
Peo Ac East See C C C <fc St L
Peo A-. Bek Uu 1st g 6s 1921
2a gold 4 4s 1*1921

Pere.Marq—Chdfc W M 5s 1921
Flint dfc P M gGs... .....1920
1st consol gold 5s 1939
Pt Huron Div 1st g 58.1939

Pan Tus <fc H 1st uu u 4h.1931
Phil B dfc W .See Penn Jilt
Pluiadfc Heading cons 7s. 1911
Pine Creek reg guar 6a... 1932
Pitts Cm dfc St L bee Penn Co
Puts Cleve dfc Tol see B dfc O
Pitts Ft VV tte Cli See Penn Co
Puts June 1st gold 6s 1922
Pitta de 1j Erie 2d g 5s...al928
Pitts McKees dfc Y See24 Y Ceil
Pitts Sli 6c L E 1st g 5s... 1940
1st consol gold 5s 1943

Pitts dfc West See B dfc o
Pitts Y dfc Ash 1st con 5s. 1927
l> ceding Co gen g 4s 1997
JLY Registered 1997
Jersey Cent coll g 4s... 1951

Rensselaer ifc Sar See D dfc 11
Rich 6c Dan See South Ky
filch dr-Meek See Southern
Bio Gr VVest See Den dfc Hio Gr
Rio Gr J anc 1st gu g os...1939
filo gr So 1st gold 4s 1940
Guaranteed 1940

Rock dfc Pitts See B K dfc P
Rome Wat 6s Og See N Y Cent
Rutland 1st con g 4 4s.... 1941
Og«fcL Cham lstgu 4s g.1948
Rut-Canad lsfgu g4s...l949

Oag 'Pus dfc H See Pere Maru
Ot Jo dfc Gr 1st 1st g 4s...1947
St Daw dfc Adirou lstg 5s.1996
2d gold 6s 1996

8t L ik Cairo See Mok dfc Ohio
St L 6s Iron Mount see M P
8t L K C dfc X See Wabasli
8t L M Hr See T till A of tit L
8t Louis As S an Franoisco—
General goal 6s 1931
General gold 5s 1931
St L 6c S t)' tilt cons g 4s..’96
Southw Div lstg 5s..1947
Rctunding g 4s 1951
5-year gold notes 4 *2.. 1903

K C Pt S da M cou g 6s.. 1923.
K C Ft S dfc M Ky rer g 4s 1936
K C & M 14 6c B 1st gu 58.1929
St L XI dfc So Eastgu44gl9U9

St Louis So See Illinois Cent
8t L S W 1st g 4s 1st ctfs.1989
2d g 4s luc bond ctfs...2)1989
Consol gold 4s 1932
Gray’s Pt Ter 1stgug 6s 1947

8t Paul & Dul See Nor Pacilic
8t Paul M 6c Man 2d 6s... 1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4‘as.. 1933
Registered. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s....1937
Registered 1937

EMinn 1st (liT 1st g 5s. .1908
Nor Div 1st gold 4s....194b

Minn UiLou 1st g 6s 1922 J-J
MontC 1st gug 68 1937 J-J
Registered. 1937
1st guar gold 5s 1937

Will 6c S F 1st gold 5s.. 1933
8t P dfc Nor Pac AeeNorPao
St P 6a S’x City See C St P M dfcu
8 Pe Pres dfc Pli 1st g 5s...1942
8 A 6s A P See So Pac Co
8 P 6c N P 1st sink I g 58.1919
Sav F 6s West SeeAtl Coast L
Scioto Val As N L Nee Nor dfc VV
Seaboard Air Lino g 4s ...1950
Coil tr refund g 5s 1911
Atl-Birin 30-yrlst g 4s.el933
Car Cent 1st con g 4s... 1949
Pia Ceu As Pen 1st g 5s.l9l3
1st laud gr ext g 5s ...1930
Consol gold 5s 1943

Gn & Ala Ry 1st con 5so 1945
Ga Car Ac No 1st gug 5s 1929

Seal) dfc Koa 1st 5s 1926
Slier Shr Ac So See M K dfc T
Sil Sy Oca dfc G See Atl Coast I.
Sou Bay dfc So 1st g 5s 1924
So Car As Ga See Southern
8o Pac Co—RR 1st rel 4s. 1955
Gold 48 (Cent Pac coll).£1949
Registered £1949

A dfc N VV 1st gu g 5s....1941
Cent Pac 1st ref gu g 4s 1949
Registered 1949
Mort guar gold 3 4«.. £1929
Through st, L 1st gu 4s ’54

Gal Har dfc S A 1st g 6a..1910
Mex dfc Pac 1st g 5s....1931

Gila V G As N 1st gu g 5s.1924
Hous K de VV T 1st g 5s. 1933
1st guar 5s red 1933

H dfc TC 1st g5sintgu..l937
Consol g 6s mt guar...1912
Gen cold 4s mt guar.. 1921
Waco dfc N W div 1st ir Hs '3o

J-J
J-J
J-J
A-O
J-J
J-D
M-N
A-O
A-O
J-D

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O

J-J
J-J
J-L

XI-S

J J

A-O
M-N
XI-s
J-J

J-J

J-J
J-D
J L)
J-J
P-A
F-A
J-D
A-O
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-O
M-N

I'rtce
Friday
March 1

Range or
Last Bate

05
■3 Range

Since
January 2

| BONDS
N. Y. STOCK EXCHANGE
Week Ending March 1

Price.
Friday
March 1

6 ecK'
Ran ye <n
Last sale

«C

^ j Range
| omce

li 1
liid Ass Lmo High Xo Low Higfi Southern Pac Co—(Continued) . Bid Ash Low H uifi Xo Low rligti

107 4 Oct ’06 Morgan’s La dfc T 1st 7s.191 > A-O 1234 127 Sep M)C
98 V* 1st gohl 6s 1921 J-j 114 1 ! 6 Nov’Ut . . . .

...... 1104 Sep ’94 No ot Cal 1st gu g 6s....1907 J-J ...... .... 101=8 No\ ’()( .. - .

Guaranteed gold 5s....1939 A-O 116 112 Feb’i»7 .... 112 112
Ore Ac Cal 1st guar g 5s. 1927 J-J 101 Sait- iol 101 1 98 101

112ia 123 4 Jan ’95 J - J 87 4 86 86 2
190*4 Dec’05 -I - J 1034 103 4 Feb ’07 I < !34 103 4
109 ‘Apr’02 1st imar ur 6s ..cl910 J-J ♦104 4 1044 Feb’07 1044 1U4*8

118 115 Jail’07 .... 115 115 So Pacilic of Cal—
105 Nov’06 A-O 108 111 Aug’06
1064 Sep’06 1st, gold 6s 1912 A-O 111 7S 1144 Dec’04

- ... 1st con guar g 5s 1937 M-N 118 4 ...... 119 Jan’00
Stamped .1905-1937 M-N f 108-4 J’ly’05

115 4 Mar’06 S Pac of 2s M ex i st g 6s 1911 j. j *il)44 $.... 104 Jan’07 103»8 104
137 Nov’97 So Pac Coast 1 stgu 4 s g. 1937 J-j

Tex&NOSabDivist g68.1912 M-S 1044 108 107 4 1074 1 107 4 107 4
Con gold 5s 1943 J-J 104 Sep ’06

Southern—1st con g 5s 1994 J-J 110“s Sale 110*8 111 20 110*8 113*4
120 Oct’01 Registered . 1994 J-J 114 NovT)G

107 4 107 4 Nov’06 Mob dfc Ohio coll tr g 4s 1938 M-S 93 934 Feb’07 92 94
Mem Div 1st g 44-5s...1996 J-J 1154 116 4 Feb’07 .... 1164 116

120 Mar’06 J-J 92 4 93 4 Feb’O . 93 4 944
98 J ’ly ’97 J-J 1144 113 Jan’06

Atl dfc Danv 1st g 4s 1948 j-j 914 96 J’ue*06
109 4 116 May’05 2d 4s. ..... ..” 1948 J-J 904 92 J’ne’06
974 Sale 97 97 4 52 97 984 Atl dfc Yad 1st g guar 4s. 1949 A-O *93

977t 100 4 J’ne’06 (?ol A Green v 1 st lis. 1916 J-J 1114 111 Feb’07 111 111
96 ‘ 96 96 10 96 96 4 E T Va dfc Ga Div g 5s.. 1930 J-J 113*8 113 Jan’07 .... 1124 L134

Coil 1st golit 5s 1956 M-N 117 s, 117 4 i 17 4 2 116 117*4
E Ten reor lien g 5s. 1938 M-S 1104 114 Feb'07 113 111
Ga Midland 1st 3s. . 194 6 A-O 68 68 Jan’07 .... 6S 69 4
Ga Pac Ry 1st g 6s 1922
Knov/Cr niiio 1 at. /r IQVrv

J-J
A. .1

1194 Sale
118 4

119 4 1190,
118*t Ffd>’07

2 117=8 1194
US IIH4

76 Dec’05 Rich dfc Dan con g 6s 1915 j-j 113 113 113 I i'll 4 113
89 Jan ’05 Deb 5s stamped" 1927 A-O 112*4 Jan ’06

Rich As Meek *1 at g 4s 1948 M-N
‘

87 98 Feb’05
80 Car dfc Ga 1st g 5s 1919 M-N 105*4 I06 Jan’07 106 1064

106 4 Oct ’05 Virginia Xlid ser 6s 1916 M-S *112=8 112 Oct’06
94 4 95 ' 96 4 95 95 Series D 4-5s 1921 M-S * LOS 4 1084 Dec’06
96 " 95 95 4 95 95 Series E 5s 1926 M-S *1094 113 Dec’05

General 5s..- 1936 M-N Ill 111 Feb’07 .... 111 in
93 92 4 Feb ’07 .... 91 924 Guar stamped 1936 M-N 110 109 4 May’06 .... ....... ......

122 Jan’06 W () dfc W 1st ey gu 4s 11)24 F-A 96 4 Jan ’07 94*4 96 4
West X C 1st con g 6s..1914 J-J 1104 109 4 Jan ’07 109 4109 4

S Ac N Ala See L <te X
Spok Falls Ac Nor 1st g 6s. 1939 J - J 117 JTy’OO
Stat Isl Ry 1st gu g 4 4s.. 1943 J -1 > 100 Nov’04
Syra Bmg dfc N Y See D L dfc W
'per A of St L 1st g 4 4S-.1939 A-O 1084 108 Jan’O', .... log 1084

123 84 123 4 Jan ’07 123 4 1234 JL 1 st con gold 5s 1894-1944 F-A 117 Jan ’o7 117 117
* 1104 1104 Feb’07 . ... 109* 110 4 Gen refund s r g 48 1953 J.J 954 93 4 Jan ’o'. .... 93 4 94

914 91 Feb’07 91 93 St L M Bge Ter gu g 5s.l93U A-O 108 112 Ill Dec’06
1024 Aug’05 .... Tex dfc N O" See So Pac Co

bl Sale SO 8l7e 93 80 824 Tex dfc Pac 1st gold 5s.:"... 2000 J-D 117*81184 117*8 lie3*. 1 1164 USs4
98 Nov’OU 2d gohl iuc 5s y2000 Mai 95 92 Nov’06
119 Jan ’07 119 119 La Div B L 1st g 5s....11931 J -J 110 Mar’06

82 Sale 81* S2 18 814 82*4 WMin W dfc N W 1st gu 5s ’30 F-A 1064 Nov’04
* Toi dfc O C 1st g os.. .1935 J-J 115 Dec’06

Western Div 1st g 5s...1935 A-O 111 Xlay’04
General gold 5s.. 1935 J-D 102 4 I024 Jan ’07 102 4102 4

93 4 94 94 944 67 93 4 95 Kan & JVT 1st gu g 4s. ...1990 A-O *934 97 Jan’07 97 " 97 "
*82 4 82 Feb’07 . ... 82 83 Tol P dfc W 1st gold 4s....1917 J-J 87 884 87 4 Feb’07 87 4 89
76 75 4 75 77-4 3 75 79 Tol St L dfc W pr lien g 3 4s. 1925 J-J 87 87 Feb’o" 87 87 4
101 50-year gold 4s 1950 A-O 814 81*4 82 Feb *07 81 82

Tor Ham & Burt 1st g 4s.£1946 J-D 95 Dec’Oo
1064 106 4 105 °g Jan ’07 105 4 105*8 I ] lster <fc Del 1 st coii g 5s 1928 J-D 110 112 Dec’06
131 Sale 131 131 3 131 131 U 1st refund g 4s..T 1952 A-O 93 Sey ’06

* 130*8 134 Dec’06 Un Pac RR dfc 1 gr g 4s ...1947 J-J 100*4 Sals 100*4 101 135 ll>0*4 102
108 ...... L08 4 1084 1 108 108 4 Registered 1947 J-J 101 4 Feb'o? 1 00 8? 1014
108 1164Apr’Ol Ore Ry dfc Nav cou g 4s. 1946 J-D 984 98=b 984 12 97 7fl 994
107 Sale 107 107 1 1064107 Ore Short Line lstg6s..1922 F-A 12041204 120=8 Feb ’07 120 4 126 ’

99 4 100 Deo’06 1st consol g 5s 1946 J-J 113*4 111 114 1 112*4 114
100 4 Oct ’U*> Guar reliant 4s ..1929 J-D 92=8 Sale 92=8 924 33 92=8 94*4

100*4 10U 4 Dec’06 Registered 1929 J -D 94 4 Oct Oo
Utah <fe Nor 1st 7a I9u> J - J 103 103 4 Feb'07 1U3 103 *1

il7 4 124 May’05 Gold 5s 1920 J - J iu64 110 J’ne’uO
130 131 1314 1314 10 13141314 Uni N J RR dfc C Co See Pa RR

136 4May’06 Utah Central See Rio Gr Wes
116 ” Aug’06 Utah dfc North See Un Pacific

115 4 115 4 Dec’06 Utica dfc Biacjt R See 2\ Y Cent

1/ andalia consol g -is 1955 FA 10278 Fob *06
V era Cruz dfcPlstgu4 4sl934 J-J 96 98 98 Sep’uu I

104 1064 1064 1 10641084 Ver Val ind dfc VV bee Xlo P
Virginia Mid See South Rv

110 Oct’05 Va dfc Southw’t 1st gu 58.2003 J.J 108 112 110 Feb’07 110 1114
11/ abash 1st gold os 1939 M-N 112 1114 112 ~16 1114 U4
1" 2d gold 5s 1939 F-A 99 4 100 Feb’07 100 1U54

794 79*4 80 8 79*4 82*4 Debenture series A 1939 J-J 95 Nov'06
1004 99*4 99*4 2 99*4 100 4 Certificates of deposit

*87 4 88 Jan’O', . ... 88 83 Series B.. 1939 J-J *7i 75 Feb’07 75 764
*92 4 06 4 Mar’06 .... Certificates of deposit.... .... 6/4 6 J 15 6, 4 75
103*4 107 4 Aug’06 .... 1st lien equip s fd x os.. 1921 Wl-S 994...... 10 L Feb'1*7 101 10L
1024 1st lien 50 yr g term 4s.1954 J J 88 93 Mai’Ot

1944 109 4 Mar’06 Det<& Ch Ext~lst g 5s.. 1941 J - J 1084 109 Feb’07 1 os 109
196 107 4 Feb’07 .... 1074 1074 Des Mom Div lstg4s..1939 J-J 9 7 Nov’Oh

110 Jan’05 Om Div 1st g 34s 1941 A-O . 81 >4 Su Kel)'()7 80 Ml 4
106 Sale 1UG 106 3 106 i06 Tol dfc Ch Div 1st g 4s... 1941 M-S 974 9 > Lec’tit

St Clias Bridge 1st g Gs.lUtts A-O 102 Jan’oT I02 l02
Wab Pitts Term 1st g 4s. 1954 J-D 78 77 ,8 77 80

102 Jan’03 2d gold 4s 1954 J-D 264 Sale 26 4 38 23 ‘•’6 4 3 •> 4
Warren see Del Lac <fc West

94 Sale 94 94*4 233 94 95 Wash Cent See Nor Pac
89 4 Sale 894 90 6 88 4 90 Wash O dfc W See Southern

90 Dec’06 West Maryland 1st g 4s... 1952 A-O 81 Sale 81 81 1 5 SO S2 4
109 4 Feb’06 Gen dfc conv g 4s 1952 A-O 33 61 68

96 4 98 4 984 08 4 13 98 100*8 West N Y Ac Pa 1st g 5s..1937 J-J 1144 115 115 1 1 1 1*4 115
99 Jan ’0 v 99 99 Gen gold 3-4s 1943 A-O 9;} i.j 93 4

854 864 86 to eu’07 .. so*4 86 Income os dl943 Nov 34 F'eb'UT 34 94
96 98 4 98 4 1 98*8 984 West No Car See Soutli Ry

1G2=b il>5 4 Jan ’07 105 4105 4 W Va Cent dfc P 1st g 6s..1911 J-J 1044 1064 Aur’O

106 *4 J’ly ’06
• •• • W lieCl n Ub X2J lot £2 Go. a.ii/uU

Wheel Div 1st gold-5s..1928 J.J
* 1P>4 1114
109 110 l>eC’«'6

106 107 4 Feb’05 Exten dfc Imp gold os 1930 F-A io74 1
102* i.04 Aug’UH • •• . RR 1st consol 4s 1949 M-S 87 87 4 Jan ’oT 1 ”87 4 87 4
119 4 110*8 Feb’07 .... iu94 1104 20-year equip s f os ...1922 J-J 101 102 4 Dec’05 ***!

Ill* 111*8 Jan’07 111 112 Wilkes dfc East See Eric
*93 94 94 O 92 4 944 VVil ds Sioux F See St P XI dfc XI

116 Dec’06 .... ...... ...... WisCent 50-yr 1st gen 4s. 1949 J-J 87 Sale 87 88 32 97 89

JU.'>CLLLANEOUa> BONDS—Concluded.

iHaimInciiiriiiu A: 1 udtiMtrim
Beth Steel 1st ext st 5s..1926
Cent. Leather 20-yeat g .>s.l925
ConsoiTobacco50-yr g is.1951
instil Sec Cor conv 1st g 5s.’27
iui Payer Co 1st cou g 6S.1918

• onsol cimv s t g 5s 1935
Int St Pump 10-yr conv. 6s T3
K tucker Ice (Chic) 1st g5s.’23
Lackaw steel 1st g 5s....1923
N at starchMfgCo 1st g 6s 1920
Nat starch Co s t deb 5s..1925
Republ&S lstdfccoltr5s.l934
U s Leatii Co sideb g6a..l9l3
US Realty dfc I cony deb g5s *24
U S 'tee. Corn— ( coup .dl96«3
sf 19-69 yros. (reg ..dl968

Va-c. r * ’hern col tr 5s g.,1912
Wed neliouso Edfe XI st os ’31

J-J
A-o
F-A
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J-J
A-O
M-N
J-J
M-N
M N
A-O
J-J

93 96 Aug’06
.Miscellaneous

Adams Ex col tr g 4s 1948
98 4 Sale 98 98 4 51' 97=8 99 AmDkdfclmpos bee Cent NJ
73*» 76 76 75 1 75 79 Am SS Co of W Va g 5s. ...1920
S'* 4 ^ale 88 s9 26 86*4 90 B’kl’n FerryCo 1st cons g 5s ’48
1054 1064 106 4 106 4 1 106 4 108 4 Chic Jcdfc St Yard col g 5s. 1910

94FV, 90 4 Feb’07 90 92 Det XI dfc XI Id ar incomes.. 1911
99 7e lu6 Feb’07 .... 100 106 Hoboken L dfc I gold os...1910
...... ...... 97 4 Oct ’05 - Mad Sq Garden lstg 5s..1919
99 'a Sale 99*4 994 8 99 *4 102 Man Bell H «fc L gen g 4s.. 1940
89 82 Jan ’01 82 824 Newp Ne Ship dfc D D5s dl9U0

N Y Dock 50-yr 1st g 4s..195170 72*4 Nov’Ot’ . ^ »

95 96 96 Feb’07 96 97 Provident Loan Soc 44s. 1921
106 4 106 Feb’O, . - . 105 1064 St Joseph Stk Yds 1st 4 4s.1930
92 93 93 A 92 96 St L Ter Cupples Stat’n<*r Prop

Co 1st g 4 4s 5-20 year..19179« 4 Sale 984 987t S9> 974 99
98*4 Sale 98=8 99 4 97=8 99 4 S Yuba Wat Co con g 6s.. 1923
*984 984

964
99 31 984

954
99
974

Sp Val Wat Works 1st 6s.1906
U S Red dfc Ref 1st s f g 68.193197 Sale 97 31

M-S 1004103 103 103 7

!

102 103

min 103"

41 Oct’06
108 ■ J’ne’05
70 Sep’06

50 Feb’*0*2 ....
*92'* *93** *9*2** Feb* 07

99 May’UH
100 4 Sey ’05 ....

92 * ' 95 ‘

**9*3*’ mu*.
112 J’ly’04
1134 JTy’oo
92 Feb’07

....

92 * *9*5**
No pnee Friday; latest bid and asked this week, aDue Jan 6 Due Feb d Due Apr cDue May gDue J’ne h Due JTly pDue Not eOutlon Sale
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CHIuAG-O STOOK EXCHANGE—Stock Record—Daily. Weekly aod Yearly
STOCRB—H1QH&BT AND LOWEST SALE PRICES STOCKS

CHICAGO STOCK
EXCHANGE

Sales
of the
Week
Shares

Range lor Year
1907

Saturday
Feb 23

Monday
Feb 25

Tuesday
Feb 26

Wednesday
Feb 27

Thursday
Feb 28

Friday
March 1 Lowest Highest

itailroada

*130 Last Sa It 140 Oct ’06 Chic Citv Kv 100
• Chic Pass Kr
t *4 *4 44 *4 4 F Last Sale 4 Feb'07 Chic A Oak Park 100 5 Jan 24 5 JaD 24

*13 14 14 *13 15 *13 15 *13 15 Do prel 10U 50 14 Feb26 15 Jan 24
• 26 27 26 25 34 25 254 2 6 2 6 4 264 274 Chicago Subway 101) 2,560 24 Jan 31 46 4 Jan 2
a *434 5 4 Last Sale 54 Feb’07 Chic Union Tract 100 5 41 an 4 534 Jan 9

*16 4 * 15 4 164 Last Sale 164 Jan’07 Do pref 100 • 164 Jan 25 194 Jan 9
s 63 63 627@ 6278 * 62 4 '6 L 62 6 2 62 Kans City lty A Lt ..10O 300 60 Jan 10 65 Jan 16
• *83 5 4 ♦884 no 4 84 84 833* 84 4 Do pref 100 - 195 834 Max 1 87 Jan 17

*25 27 4 *26 27 4 *-5 " 27 4 •25 27 4 24 26 Metrupol W s Elev.,100 57 2a Mar i 28 Jan 24

; o734 68 4r 69\ *67 6 )5j *67 69 67 68 Do pref 100 95 67 Mar 1 72 Jan 15

*30 40 *30 40 *30 40 Last Sale 40 Jan ’07 North Chic Street....100 ...... 38 Jan 4 40 Jan 4
a *24 26 4 *‘.;4 25 Last Sale J5 J an ’0 i Northwestern Elev..l00 25 Jan 7 254 Jan 25

•68 60 69 60 *58 60 -58 60 *68 60 Do pref 100 55 69 Feb26 644 Jan 15
*80 83 *80 86 + 80 85 Last Satf 85 Feb’07 South Side Elev 100 fed Feb 4 90 Jan 4

*31 32 *80 82 *30 32 LastSalt 36 Jan ’07 StreetsW Stable C L 100 ...... 32 Jan2i 34 Jan 15
s • 964 964 97 97 *96 98 *96 08 *96 97 Do pref 100 31 96 4 Feb 2.- 98 Jan 21
•
a *20 30 *20 30 •20 30 Last Sale 25 Feb’07 West Chic Street 100 234 Jan 8 27 Jan 11

llbcellaneona
a 6bb 6°s 64 6°r e\ 64 7 64 6*8 American Can 100 2,010 4\ Jan 25 7 Feb 28
a 65 65 65 65 64 7a 644 55 554 544 56 Do pref.... .100 656 50 Jan 30 66 Feb 16

+ 132 *132 *132 *132 132 132 Amer RoftiuTnr. 100 100 129 Jan 7 133 Feb 21

Q 1284129 12841284 * 128 • 128 4 128 128 Do pref 100 84 128 Mar 1 129 Feb25

w *75 76 76 75 76 75 744 714 74 744 Imer Ship bldg 100 360 74 Mar 1 804 Jan 14
>■ *108 109 *1074 *1074 108 41084 *108 110 Do pref. 100 50 107 Jan 25 109 Jan 7

>2; *33 4 *33 " '83 Last Sale 30 Jan’07 Amor Straw Board SO Jan 2 30 Jan 2

Q 38 " 88 *37 38 *37 38 *37 38 *37 38 Booth (A) A Co 100 20 37 Feb 1 384 Feb 1
H ♦1U6 108 *106 108 *100 108 Last Sale lil Feb’07 Do pref 100 107 Jan 22 111 Feb 6

*604 63 *51 63 * 53 Last Sale 54 Feb’07 Cal A Chic Canal A DlOO 604 Jan 7 54 Jan 8
O 165 165 (Central Trust Rank 100 26 165 Feb27 105 Feb27

g Last Sale 16 Mar’06 Chicago Auditorium
W -1 14 *1 14 *1 14 Last is a t € 1 Feb’07 Chio Brew’gAMalt’g.... •••••• 1 Jan y l Jan 9

H
0

-54 6 *57e 6 *57® 6 Last Sale 6 Jan’07 Do nref _ 6 J an 9 6 Jan 9

*138 140 *135 140 * 140 Last Sals 140 Feb’07 Chic Edison 100 214 140 Jan 29 1434 Jan 11
46 47 *46 *454 47 45 45 *45 46 Chin. Pnonmat.mToo] TOO 44\ Jan 31 51 Feb 8

W 118 *115 118 *116 " 118 117 Feb’uT Chin Telephone ...100 1154Jan 2 118 Feb 18

M *106 1064 1064 106 4 *105 1064 *105 4 106 4 *105 4 106 4 Ohio Title A Trust... 100 7 106 dan 21 108 Jan 3

H 12334 1244 124 124 124 1244 124 124 122 1224 Diamond Match 100 245 119 4 Jan 24 125 Feb 18

P 49 49 48 48 4 48 484 48 484 48 48 Illinois Brick 100 165 443s Feb 1 6o7eFeb 9
> Last Sale 314 Nov’05 Knickerbocker Ion 100

w
8o Feb’06 Do pref 100

Last Sale 17 J’ne’04 Irfvnrion Ai Chin Contr., .

Last Sale 0 Dec’04 vf iinnfjmtnrers’ Fnel
a Last Sale 45\ Jan ’07 Vaunnlr, Temple 463s Jan 31 46 Jan 11

Last Salt 24 Jan’07 vi ii A Chio Hrew’g 24 Jan 23 24 Jan 23
£ Last Sale 25 Feb’uT Do pref 26 " Feb 5 25 Feb 5

82 82 *804 81 82 82 814 82 81 82 National Bisouit 100 1,026 77 Jan 4 36 Jan 14

116 116 ♦1154 1164 *1164 116 1154 1154 116 1164 Do pref 100 162 1164 Feb28 11734 Jan 7
81 81 *804 81 *80 4 81 81 ‘804 81 National Carbon 100 120 80 Feb 5 84 4 Jan 11

•
• 116 116 1154 1154 1164 1154 *1154 116 ♦115 116 Do pref 100 110 1154 Feb 5 120 Jan 17

Last Sale 54 May’05 Page Wo Wire Fence
• Last Sale yy 4 J’ly’06 People’s Gas T,A C’kelOO
s *56 654 •65 65 4 *55 55 55 *55 554 Sears Boebuok com. 100 100 55 Jan 21 57 Jan 10
a 93 94 4 924 934 9234 934 934 94 *93 9*s Do pref 100 1,125 92*4 Jan 21 95 Jan 25
t 1104110°* 110 1104 110 1104 1104H04 UO^ 1104 Swift* Co 100 737 1094 Feb 2 1134 Jan 16
t 1404 144 *141 145 143 144-4 143 143 *140 145 The Quaker Oats Co. 100 400 134 Jan 24 149 Feb 7
a 101 101 1004 101 1004 10 L *100 101 1004 101 Do pref ...100 301 1004 Feb 26 10234 Jan 16
• 14 14 ♦l^ 14 1=4 14 1% l3* 14 14 Unit’d Box BdA P ColOO 825 1 J an 2 14 Feb 2i
•
• 84 94 8 8^4 7*4 84 7=4 74 74 8 Do pref 100 6,640 6 Jan 2 94 Feb 25
a

• *27 29 *27 29 4 *27 29 * 27 29 29 29 Western Stone 100 6 254Jan 18 30 Feb 14

•

: c
Mining

Last Sale o 7a Mar’06 Adventure Con ...... 26
• Last Sale 36-a Mar’06 Allouez 26
• Last Sale 324 Jan’07 Bingham ConMining 60 324 Jan 24 32 4 Jan 24
• Last Sale 10 No*’06 Biaok Mountain ...

s Last Sale 10 4 Jan *07 Daly-West 20 1834 Jan 3 20 Jan 22
• Last Sale 4 Nov’U6 Hubbard-Elliott
« Last Sale 554 Feb’06 No Butte 16
•
• Last Sale 77h J’ne’Oh Shannon 10

Chicago Bond Record

Range for Precious
Year (1906)

Lowest Highest

140 Sep 200 Jan

5 D
15 1)
a:»a4 J’ .

4 J’ly
12 4 Mm
54 4 Jiin
8'i Oct
25 Oct
65 4 Oct
26 Mar
234J’ly
60 May
89 4 Apr
27 May
07 Deo
23 Apr

6 J’ne
61 J’ly

116 Feu
128 4 Dec
64 Jan
101 Jan
17 Feb
36 Jan
106 Oct
65 May
1683*May
16 Feb
1 Mar
6 Nov

136 J’ly
48 4 Dec
101 Apr
103 May
118 J’ne
41 4 Sep

46 May
134 May

21 J’ne
62 May
1i3 4 Jan
78 Jan

112 Dec

8876 f’iJ
50 Aug
02 >4 Nov
101 >4 Jan
115 May
02 4 Dec

34 Dec
54 Dec

28 Dec

634 Mar
364 Mar
293* J’ne
74 J’ly

1414 Mar
3 ^ J’ly

86 4 Feb
6 Feb

74 Jan
28 V J an
50 May
134 Feb
40 U Mar
64 4 Feb
03 4 Feb
30 J’ne
72 4 Not
85 Mar
28 4 Feb
684 Mar
90 J’ne
3534 Not
102 J’ne
60 Feb

114 Jan
72 Jan
130 Nov
136 Jan
81 Not
112 Not
31 4 Deo
40 Feb
1134 J’ne
64 Feb
175 May
16 4 Feb
1 Mar
7 Jan

165 Feb
63 Feb
139 Jan
118 Jan
147 Feb
7134 Jan

79 4 Feb 80 Feb

48 Sep
2 4Feo

23 Mar
79 4 Deo
119 Oct
95 Mar
122 4Mar

93 4May
634 Dec
99 Sep
1194 Sep
152 4Jaa
iOO3* Feb
24 Jan

17 4 Jan
42 Mar

6»4 Feb
364 Mar
4434 Feb
144 Mar
20«g Not
43* Oct
864 Feb
77« J’ne

1105 9.3
CHICAGO STOCK EXCH’GE

Wkick Ending March 1 lnt‘st Jerioa Price
Friday
March 1

Week’s
Range or
Last Sale

Range
for year
1907

But Ask Low High Ho. Low High
Amer Biscuit 6s 1910 F-A ....

Amer strawboard 1st6s.. 1911 J-J 994 99 7t, May’06 ....
Cass Ave A F O (St L) os. 1912 J - J 10134 10L34 Feb’07 • ••• 1013b 102
Chic Board of Trade 4s ...1927 J -D 101 Mar’06
Clue Consol Br A Mit 6s J -J 103 Apr’04
Chic Consol Trac 4 4s 1939 J-D 57 Dec’06
Chic Edison debent 6s....1913 J-J t 100 ‘•J loo 4 Nov’oo
1st gold 6s /il926 A-0 t 101 101 Jan’07 .... 101 101

Chic Auditorium 1st 5s...1929 F-A 100 96 *4 Jau ’U6
Chic Dock Co 1st is 1929 A-O

■

...... 98
Chic No shore Elec 6s.... 1912 A-0 87 Feb’06
Chic A Mil Elec By 5s ....1919 J-J
Chic Pneum Tool 1st 5s .al921 J-J 89=4 Sale 80 4 80'V 12 77 81
Chic Hock 1 A Pac RK 48.2002 ,M-N 79 Nov’04
Collat Trust g 5s 1913 M-S 80 Apr’04

Commonwealth Elect os.51943 M-S 102 102 Feb’07 102 10234
Illinois Tunnel 5s ..192SiJ - D 90 Dec’66
Kans City Ry A Lt Co 5s. 1913 V-N 98 Jan’07 _ 98 98 4
Kmokorh cker Ice 1st 5a.lMv'Sl A-O 99*4 Nov’06
Lake street El 1st 5s 192s J-J 90 914 914 914 3 90 93 ;V
Income 6s 1925 Feb 16 May’05

Metr W Side Ei 1st 4s....1938 F A 903& Sale 90 4 903s 6 90 90 7e
Extension g 4s 1938 J-J 83 833* 83 83 1 83 85

North Chio St 1st 5s 1909 J-J 90 Dec’OG
1st 5s 1916 J-J
Refunding g 4 4s 1931 A-O 79 Aug’06
No Chic City Ry 4 4s ...1927 M-N t 75 75 Feb’07 75 75

North West’ll Ei 1st 4s...lull M-S 90Sale 90 4 903a 10 90 4 90 4
Ogden Gas 5s 1945 M-N 493 97 95 95 2 92 95
Pearsous-Talt 5s 1916 J -D 100 4 Mai’06
4*40s M-S . 97 97 Feb’07 •97 97
4’60s Senes E M-N 98 9>* Oct ’06
4-SUs Series F M-N 99 99 4 Sep ’06

People s Gas L AC 1st 6s.1943 A-0 118 Nov’06
Refunding g 5s 1947 M-S 100;i4 lOi 101 6 1111 102 u,

Clue Gas Lt A C 1st 5s. .1937 J-J 104 4 104 *4 Jan ’67 104 4 10434
Consumers’Gas 1st 5s.. 1936 J -D 101 lUx 101 2 101 102
Mutual Fuel Gas 1st 5s. 1947 M-N 1034 Feb’i'6

South Side Eiev 4 48 1924 J-J 997*. OU3* 99:,4 3 99 '4 100 4
Swift A Co 1st g 5s 1914 J-J 102 101 10l 102 102 4
Union El (ix>op) 5s 1945 A-O 99 4 99 Jan’(>7 99 99
Union Pacific oonv 4e 1911 M-N ... 114 Nov’04
United Box Board 6s 4 70 Sale 70 70 13 70 75
West Chic St 1st ob 1928 M-N ...... 95 95 Dec’OG
Tunnel 1st 6s 1909 F-A 684 Sep ’05
Debent 6s 1914 J-D 72 4 Dec’06
Consol " os 1936 M-N 72 .72 Jan’07 70 754
West DivCity Ry 44s..1932 J-J *S7 Dec’06

Note.—Accrued interestmu* t be added to all

«/U ^2 Uo

Chicago bo nd price a.

Chicago Banks and Trust Comoanies
NAME

Chicago City.

Drexel State.

Englewood Stat e
Federal National.
First National....

Hamilton National

Kaspar State Bank...
Monroe National
Mutual Bank
Nat Bank of Republic.
National Live Stock...
North Side State Sav..
Oakland National.
Prairie National..
Prairie State
Pullman Loan A Sav..
Hallway Exchange....
South Chicago Savings
State Bank of Chicago.
Stock Yards Savings..
Union Bank of Chicago
Union Stock Yds State
Anier Trust A Savgs..
Central Trust Co of Ill
Chicago Sav Bk A Tr..
Colonial Trust A Sav..
Drovers Trust A Sav..
First Trust«fc Savings
Illinois Trust A Sav..
Kenwood TrA Savings
Lake View Tr & Sav..
Merchants’ L’nATr Co
M etropolitau Tr A Sav
Northern Trust Co Bk
Peoples Trust & Sav ..
Royal Trust Co
Stockmen’s TrA Sav..
Union Trust Co
Western Trust & Sav.
W Side Tr A Sav Bk..
Woodlawu TrASav Bk

Outstand¬
ing

Stock i

Dividend Record

Surplus A
l*roftts\ In

1905
In
1906

Per¬
iod

Last Paid
%

$2,000,000 $1,217,874 8 8 s -J Deo ’06, 2
100,000 32,960 5 6 J -J Deo ’06, 0
500,000 118,317 10 10 J -J Jau ’07, 6

02,000.000 2.101,49! 12 12 -J Jan ’07, 3
4,000,000 2,581,338 8 8 -J Jan ’07, 2

50,006 6,637 6 6 -J Jan ’07, 14
3,000,000 4,306,171 12 12 m -J Jan ’07, 3
200,000 27,08 c 6 6 3 -J •Jan ’07, 14
600.000 329,085 8 8 Q-J Jan ’07, 2
200.000 29,319 . _ _ _ 3 Q-J Jau ’07. 14
500,000 . 5,95t Began busin ess v;ct 16.1905

8,000.000 6,787,318 || 12 12 Q-J Jan ’07, 3
Jan ’07, 2 4100.000

500.000
139,546
618,233

10
Pnv

10+10
ate Ba aV

1,000.000 360,145 6 6 3 -J Jan ’07, 14
500,000 171,371 F-A Feb ’07, 2 4

Jan ’07. 21,000,000
200,000
200,000

1,055,778
79,241
22,097

8 10 Q-J

3 Q-F Nov ’06, 1
250,000 59,934 _ Jan ’07, 4 4

2,000,000 1,150,471 6 6 Q -J Jan ’07, 14
1,000,000

50,000
1,300,860

8.801
12+3

6 3
-J
-J

Jan ’07, 3
Jan ’07, 14

100,000
250,000
C500.000

31,074
66,596
67,673

6 6 Q-J Jan ’07, 14

8 1138 -J Jan ’07, 2c
300,000 235,950 8 8 Q-J Jun ’07. 2
250,000 8,559 Began busin ess July 3, 1906
200,000 57,183 4 5 Q-J Jan ’07, 14

1,000,000
250,000
200,000

964,483
141,613
37,573

8
None

8 Q-J Deo ’06, 14

Began May 1,
6

190 6.
200,000 42,769 None Q-J Jan ’07, 14

3,000,000 2,387,871 8 8 Q -J Jau ’07, 2
2,000.000
71500,000
600,000

949.113
7X81,153

5^ 7 Q -J Jan ’07, 1*

538,098 5-1-5 10 Q-J Jan ’07, 2 4
200,000 69,561 6 6 Q-J oan ’07, 14

fc2,OOO.OOU 714,520 ........

4,500 000 7,121,708 12+ 4 12+1 u Feb ’07, 1
200,000 33,381 „ „ _ m Jan ’07, 14
200,000 26,57 3 orga uized Nov 18, 190.,.

3,000,000 4,051,534 12 12 Q-J Jan '07, 3
750,000 331,480 6 6 Q-J Deo l+i, 14

1,500,000
200,000

1,719,515 8 8 Q-J Jun ’07, 2
46,122 _ . ........

500,000 559,630 6 8 Q-F Feb ’07, 2
aroh, 1905200,000 5,421 Incor porate d M

1,000,000 876,545 .. . .... . ....

1,000,000 292,558 6 6+1 Q-J Jan ’07, 14
*erp 5, 1905
Jan *07, 14

200,000 18,053 Began boaln eaa

200,000 24,786 .... 6 Q-J

»

|J Dividends are paid Q-J, with oxtra payments Q-F. 11 Includes special dividend of 30% paid Doc. 18, 1906. t Jan. 20, ’07 for National Banks
and Jan. 28, ’07 for State institutions. * Bid and asked orioes; no sales were mado on this day. t No price Friday; latest price tbi* week. a Dua Dae. 31.
ft Due June, c Capital increased Jan 1.1907 from $250,000, a cash dividend of 30 per cent being declared and to be taken as part payment for new stock.
h Due July, k Onemillion dollars transferred in Deo. 1906 from surplus account to capital, making latter $2,000,000. nCapital ana surplus to be increased,
d Capital to be increased to $3,000,000.

c/T\-
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BOSTON STOCK EXCS4NOE—Stock Record. Daily. Weeklv and Yearly

8a h
Fe

••hare Price*—Not Per Centnn

Wednesday
Feb 27

it Price*

Thursday
Feb 28

Friday
March 1

STOCKS
BOSTON STOCK
EXCHANGE

Sales
of thi
Week
Share

Range tor Year
1907

Range for Frevxou
Year (1906)

irony
b 23

Monday
leb 25

Tuesday
Feb 26 Lowest Highest Lowest Highest

Railroad* j
1014 1018s 1004 1014 101 1014 *1024 1024 *10214 102 H Atch Top Santa FelO( 18b 9976 Jan 3< 107 4 Jan 7 II 864 J’ly 1104 Sep
98^ 9o ! *98 m 90S 99 99 99 99 *984 994 Do pref 101 6‘- 98 Feb 7 LOl^Jau 8 ir97 4 Dee 105 4 Jan

239 299 239 4 239 4 239 239 239 2394 £237 4 237 4.Boston <&} Albany.... 1Of 171 225 a an lo 240 Feb 19 |239 Dec 25 : 4 1 el)
149 149 1*148 4 149 ‘1484 149 1484 149 149 1 i 9 Bouton Elevated IOC 625 1484 Feb‘> 152 Jan 1 147 Aug 160 Jau

* 230 * 230 * 230 Last Sal* 230 Feb’07 Boston & Lowell 10( 230 Jan 7 231 Jan 2 23o Dee 240 4 Apr
159 IliU 160 160 159 160 159 159 159 159 Boston & Maine IOC 23- 1 59 Jan 22 162 Jan 7 100 Dec 1804 Apr

* 165 * 165 Last Salt 165 Feb*07 Do pref 10( ...... i b5 J cLU «" 165 Jau 3 104 Oet 1754 Ala)
300 301 *300 3004 300 4 *300 305 *300 Boston <fe ProvidencelOO 12 298 Jan 10 301 Feb 25 299 4 Dec 314 4 Apr
20 4 26 4 26 4 9 6 4 25 26 4 20 4 264 264 26 4 Boston#Wor Elec Co.... cee 25 Jan If 2834 Jan 2 25 Jan 39 4 Apr
*75 70 *75 76 *75 76 77 77 ♦ 75 Do pref 76 Jau24 80 Jan 23 72 4-Ian 90 Apr
153 153 150 150 150 150 Chic June By & U S Y100 404 150 Feb ^8 160 Jan 17 156 Oet 182 Jan

118 118 Do pref 100 10 1 IS Jan l6 120 Jan 2 1174 J’ly 127 Jan

*136 ♦1S6 Last Sale 188 Feb’07 Con <$ Mont Class 4.. 100 ...... 188 Feb 13 188 Feb 13 1874 Nov 190 Alai
Last Sale 158 Nov’06 Conn <fc Pass Riv pref 100 ...... ...... ...... 158 uei 163 Apr
Last Sale 280 Feb’07 Connecticut River...IOC 280 Jan 8 280 Jan 8 2S5 Oet 298 Apr

*133 1334 133 1334 *132 133 *1304 132 *1304 133 Fitchburg pref IOC 14 132 Jan 18 135 Jan 9 132 Oct 145 Jau

*i08 108 108 108 108 *108 108 , 108 Ga Ry & Electric....IOC 17u 107 Feb 8 110 Jan 3 95 nan 107 Apr
87 87 91 *87 *87 Do pref 100 5 87 Feb 19 87 Feb 19 89 Dec 95 Jau

Last Sale 87 Feb ’07 Maine Central 100 197 4 Feb 15 198 Jan 11 197 Mar 200 Dee

*18 Hi 194 19 19 19 19 *18 19 18 18 Mass Electric Cos 100 48 17 Jan 4 20 4 Jan 9 17 J an 23 J’nt

68 88 08 684 68 68 *674 68 68 68 Do pref 100 185 67 Jan 4 714 Jau *9 59 4 Jan 75 J’iu

*234 244 *23 4 244 Last Sale 25\ Jan *07 Mexican Central...:. 100 ...... 2534 Jan 3 2534 Jan *2 21"b A ue 28'4 Dec
182 183 1.82 4 183 182 183 1S2 182 4 l8l 182 N Y N H & Hart....100 259 181 Mar 1 1904 Jan 2 190 J ly 2o. -4 Jan

Last Sale Z59 4 Jan ’07 Northern N H 100 ...... 159 4 Jan 22 160 Jan 8 1;>5 Sep 165 Feb
Last Sale 226 Feb’07 Norwich & Wor pref100 ...... 226 Feb 2 226 Feb 2 |22.S J’ly 233 4 Mat

200 200 *200 *200 *200 200 200 Old Colony 100 15 197 4 Jan 26 2004 Jau i luH Dec 210 J an
Last Sale 52 Jan ’07 Pere Marquette 100 o..... 52 Jau 16 52 Jau16 .» : Sep 53 4 < let
Last Sale 56 Jau ’07 Do pref.,1 100 ...... 56 Jan 2* & 7 J HiU i. 8 50 Jau 65 Oct

Last Sale 45 Feb’07 Rutland pref. 100 45 Jan 24 45 Jan 24 47 4 N ov 64 Jan

*90 92 9134 91»4 •90 92 *...... 92 Ml Seattle Electric 100 10 91 Feb 21 94 Jau 21 65 J an 99 oet

1004 101 *100 101 10041004 *100 101 ioi lol Do pref 100 23 100 Jan 4 103 Jau 7 95 Jau .06 Feb

1694 172 1694 169 4 169 1694 1704 171 170 170 Union Pacific 100 840 169 Feb27 l824Jau 7 139 4 Mu} 195 sep
•90 4 914 *904 914 *904 914 *90 4 914 90 90 Do pref 100 5 90 Mar 1 93 Jau iu | 91 May 9934 Jan

Last Sal* 17o Feb’07 Vermont <fc Mass....100 170 Jan30 170 Jau 30 170 Sep 178 Apr
*93 4 93 4 *93 4 94 93 93 4 *93 4 94 *934 94 West End St 50 19 90 4 Jan 18 95 Jan 2a 92 Dee 101 Jan

109 109 109 109 109 109 *109 110 *109 110 Do pref 50 34 107 Jan 8 109 Jan 7 107 Sep 116 4 Apr
Last Sale 974 Occ ’06 Wisconsin ContTRl 100 254 May 21 4 Oct
Last Sale 60 " Oct ’05 Do pref 100 •••••« ...... » ......

Last Sale 147 Jan’07 WoicNash# Roch..lOO 147 Jan 15 147 Jan 16 150 Feb 150 4 Feli
Miscellaneous

Last Sale 23\ Feb’07 Amer Agrionl Chem.lOu 224 Feb 4 26 Jan 8 21 J’ly 34 Jan

94 95 944 94 4 944 944 94 94 94 94 Do pref 100 116 91 Jau 19 95 Feb 7 90 Dec 102 Jau

84 9 8st 9 9 94 9 94 9 4 94 Amer Prieu Serv 50 3,351 8 Feb20 143, Jan 8 10 4 Dec 29 Alar

24 24 4 234 25 25 254 25 25 4 25 25 Do pref 50 1,SU9 2334 Feb21 33 Jan 8 26 Aug 46 Apr
1324 1333b 13i 7b 132 4 1314 133 132 1324 £l3o 133 AmerSugarRelin.. ..100 1,885 129J4 Jan 3o 137 4 Feb 11 128 Ala) 1567b Jau
129-4 130 130 130 129 130 1*9 41294 *126 4 128 Do pref 100 108 129 Feb27 13134 Jau in 130 Dec 141 Jan

125 127 4 125 126 125 125 4 125 126 126 126 Amer Telep & Teleg.100 2,715 125 Feb 25 134 4 Jan ‘2 128 J’ly 144 7s Jau
33 33 32 4 324 324 33 32 32 4 32 4 32 4 Amer Woolen 100 975 30*4 Feb 4 36 4 Jan 7 28 Nov 4734 Jau
100 100 99 4 100 99«4 100 994 100 100 100 Do pref 100 287 904 Jau 31 1024Jan 8 10o34 Dec 11034 Feb
*3 4 34 *3 4 334 *3 4 34 Last Sale 4 Jan ’07 Boston Land......... 10 4 Jan 15 4 Jan 15 3:,4 Jau 4 4 J’ne

109 4 110 109 109 '1084110 *108*3 HO *108 110 Cumberl Telep & Tel lOt 12 108 4 Feu 21 115 Jan 10 115 J’ly 1184 Mar
*22 Last Sale 25 Feb’07 Dominion Iron & bt .

18 4 3an 31 25 Feu 19 2 134 Nov 3 4 Apr
74 74 *8-4 9 *74 8 *74 8 8 8 East Boston Land 110 74 Feb 21 9 4 J an 3 5^ J an 10 Aug

H *220 225 224 224 * 223 222 222 224 224 Edison Elec Ilium...100 51 220 Feb21 230 Jau 7 225 Dec 250 .Ian

O 158 150 1563b 1563b 1504157 157 158 15tt4 159 General Electric 100 165 156 JanJ5 .62 Jau 24 L57 Dec 184 Oct

O 65 654 65 65 64 60 65 65 644 65 Mass’cbusettsGasCoslOO 1,555 61^ J an 2 66*4 Jan iu 44 May 644 J’ne
W 85 4 854 *85 85 4 854 854 85 85 86 85 Do pref 100 587 84 4 Jan 28 86 Jan 15 84 4 Dec 90 Sep

*2074 210 207 4 2074 210 210 210 *11 2134 215 Mergentlialer Lino.. 100 82 199 Jan ^ 215 M ar 1 190 Alai 210 Dec

w *4 44 4 4 *4 44 4 4 *4 MftTican Telephone 10 no 4 Jan 2:2 434 J an 19 3 Jau a34 Sen
X * 57 * 68 * 58 Last Sale 56 4 Feb’07 N E Cotton Yarn ....100 55 Jan 7 58 Feb 14 27 Mai GO Nov
a * 89 * 89 ' 89 t 89 89 89 Do pref ;:::ioo 31 £■*7 Jau3o 90 Jan 12 80 Alai 90 4 Nov
tt 122 123 122 122 122 122 122 122 1214 122 N E Telephone 100 137 120 Jan 23 120 Jan 7 126 Dec 1414 Apr

* 4 * 4 * 4 Last sa it 4 Nov’O0 PlanrOoni t’ntst,k nnml 00 4 No» 11 ]0 Jun
* 10 * 10 10 Last Sale 13 4 bep ’05 Do pref 100

o 170 171 170 170 4 169 170 109 170 170 17o Pullman Co 100 501 168 4 Feb 6 182 Jan 7 180 Dec 26b 4 Nov
CO 104 11 *104 11 *104 11 *104 11 ...... ...... Reece Button-Hole.. 10 • 75 lo4Jau 9 i i Jan 10 9 4 J an 11 Dec

11041104 11041104 1104111 110 1104 ' 1104 1104 Swift <fc Co 100 145 ! 0934 Jan 31 113 Jan it* 10l34 J’ne 120 Sep
o *21 22 22 22 *21 22 *21 22 *21 22 Torrington Class A.. 25 15 21 4 Jau 23 22 4 Jan 12 2214 Dee 23 Feu

C) *26 274 *26 27 4 *26 27 4 Last Sale 26 4 Feb’07 Do pref 25 2o4 Feb 19 26 Si Feb 1 9 26 J’ly 27 4 N<»v
Last Sale Feb’07 Union Cop L’d AMg 25 3 l4 Jail 3 1 67e Jau 24 2 J’ne 5 Dec

106 4107 106 106 4 lu6 ]<)G7g 106 4 106 4 106 1064 United Fruit ”.100 436 106 Jan 18 1084 Jan 7 103 4 May 1134 May
67 67 66 4 67 67 67 64 64 Go 65 4 Un Shoe Mach Corp. 25 1,399 6i oaii 24 69 Jan 2 xoO'-i Dee ^0 *8 Feb
284 284 ■<S84 28 4 *284 283b 2M4 *84 284 2a4 Do pref .*.. 25 348 28 Jan 7 29 Jau 4 28 4 Dee 325b J’ly
434 44°b 43 4 44 4 434 4 4^ 434 44 4 43 4 414 U S Steel Corp 100 10,8Jo 42 -b Jan 31 50*4 Jail 7 3234 J ’ly oO 4 oct

* 104 104 4 103 4 103 4 1034104 lU3 104 1034 1034 Do pref 100 996 lu3 Feb2a Lo734 Jan 7 99 J’nc 113 4 Feb
H Last Sale ■50 Dec'06 West End Land 25 •40 Jan •75 Sep

'8 9 *7 8 *7 8 734 734 •7 H West Telep & Teieg.100 20 7j4 Feb 28 9 J an l 1 8 N o\ 17 Hi J an
► 77 4 774 *77 80 *77 80 77 s 77 4 *77 80 Do pref 100 12 77 Feb 18 82 Jau 17 79 Nov 984 Jau

LastSalt ?<S4 Jan ’07 Westing El # Mfg... 50 78 4 Jan 1* 7843an Is 7334 Oct 86 Feb

w 80 80 Do pref 5o 3 80 Feb 28 80 Feb Jr 75 Nov 98 j an
o Mining
f 54 0 5 4 5 4 53b 5 4 5 54 5 4 54 Adventure Con 25 1,226 4 4 Jan 14 6 4 Feb20 4 4 Dec 8 4 Oct

r-j 69 69 *63 69 68 68 68 4 6a 4 68 69 Allouez 25 400 55 4Jan 2 74 4 Jan 14 31 4 J’ly 55 4 Deo

1115* 1123* 1U* 1114 1084 1114 1084 ill 1094 1114 Amalgamated CopperlOO 37.941 I0834 Feb 27 121 Jan 5 92 4 J’ly 118 Feb
46 48 464 46 4 46 46 4 46.s 46 4 46 4 464 Am Zinc Lead <fc bin. 25 850 434Jan 4 53 Jan 22 83a Aug II4 5 Dec

_ .......... Last Sale 75 Feb’07 Anaconda 25 68 Feb 1 75 Fob lb 57 4 May 74 Feb

114 12 114 11 4 i is 12 114 1* 114 11 4 Arcadian 25 4,938 lo Jan 9 153b Jan 16 24 J’ly 15 4 Nov

14 14 * 1 4 14 *14 14 *14 is *14 14 Arnold 25 25 14 Jan 30 2 J an 7 70 J’lie 2 4 Deo
♦16 4 17 164 17 17 173* 17 4 22 19 22 Atlantic 25 9,450 14 Jau17 22 Feb28 104 Mav 284 Jan

* 28 4 30 28 4 29 29 29 4 284 29 4 29 29 4 Bingham Con MirnfcS 50 2,154 284 Feb 25 37 Jan 14 25 J ’ly 497b Feb
* ’75 * -75 * -75 •70 -70 •70 •7u Bonanza (Dev Co)... 10 370 70 Jau 7 ■80 Jan 17 *45 Aiay •90 oct

29 29:,4 29 29 294 29 4 294 29 4 29 4 29 4 BostouCohC<fcG(rcts) Ail 2,337 29 Feb25 334 Jan 5 20sb Mai 354 Oct

34a4 3534 34 4 35 34 35 34 34 4 344 35 4 Butte Coalition 16 6,90s 34 Feb2b 394Jan 7 25 J’ly 42 Oct

193 194 193 194 If3 194 190 192 xl85 187 Caiumet # Ariz 10 3,635 177 Jams 198 Feb 8 107 J’ly 184 Dec

960 970 960 96u 960 960 950 960 952 952 Calumet # Heola.... 25 L09 895 Jau 6 1000 Ftiblo o7o Alay 900 Deo
43 46 43 44 4 43 4 43 4 43 44 43 4 43 4 Centennial 25 1,814 38 Jan3u 47 FeUIk 17 4 J’ly 40 4 Dec
•50 -50 *•48 *50 *48 -48 •48 *48 •47 •47 Cons Alercur Gold... 5 4,676 •16 Jan 8 •52 Jan 19 *35 Dec ”70 3 an

93 944 92 4 93 4 93 944 93 94 934 944 Copper RangeCon ColOO 9,308 84 4 Jan 2 105 Jan 14 66'4 J’ly 80 4 J an
19 19 184 19 184 194 19 19 184 184 Daly-West 20 628 lrt^Mar 1 20 4 Jau 23 14 Alar 214 Nov

63 4 634 *684 70 69 4 Dominion Coal 100 160 60 Feb 5 69 4Mar 1 614 Oct 84 Feb
1101* Feb’07 Do pref 100 lOJ7^ Feb 1 114 Jau 12 113 Nov 123 Mar

24 3 2-4 24 27b 3 3 3 3 34 Kira River 12 2,015 2 4 Jan 3 4 4 Jan lo 1 4 J’ly .3 4 Dec

244 274 2534 27 264 28 27 29 284 29 4 Franklin 25 18,149 25 4 Jan 3o 29 4 Mar 1 14 May 264 Sep
146 146 146 146 146 146 146 146 145 146 Granby Consolidated. 100 168 130 Jan 19 151 Feb 8 131 Dec 140 Dec

314 31;V 3u34 31 304 31 £30 304 30 30 4 Green# Consolidated. 10 5,263 29 4 Jan 21 33 4 Feb 13 19 4 J’ly 3o4 Dec

4 4 4 -t) *4 4 44 *44 44 44 4\ 44 478 Guanajuato Consol.. 5 60u 4 4 J an 4 5 4 Jan 11 4 4 J an 74 Jan
30 32 4 29 4 304 30 4 324 31 31\ 314 32 n Isle lioyale (Copper). 25 13,815 27 Jan 2 30 4 Jun 14 15 4 J’ly 29 4i Jan
254 26 25 25 4 25 4 25 4 25 4 25 4 25 25 La Salle Copper...... 25 2,259 25 Feb 15 30 Feb 8

84 ORi 834 84 8 4 84 34 84 84 84 Mass CousoL-.i 25 2,340 8 J an 31 9 4 Jan 10 6 4 J’ly 12 4 J an
1 1 14 14 14 l 4 14 14 2 2 Mayllower 25 900 •38 Jan 9 134 Jan 24 •40 J’ue 14 J an

13-i 134 133a l4;tb 14 4 144 14 144 14 14 4 Mexico Cons M &S...10 2,990 13 Jau 2 15 4 Jau 24 13 No\ 1434 Dec

2034 21 204 2U34 204 21 *04 21 *21 214 Michigan 25 1,490 20 4 1 24 4 Jan 16 10 '4 J’ne 22 v Deo
92 924 914 92 014 92 92 92 924 92 4 Mohawk 25 1,109 82 Jan 9 96 •*! Jau 14 54 4 Max 80 Dec

2 2 4 14 2 14 14 *17 2 2 *> MontanaCoal& Coke 25 2,205 134 Jan 18 2 4 Feb 19 14 Dec 7 4 Feb
18 18 174 17 4 173b 174 *174 174 18 18 Nevada Consolidated 5 630 17 Feb 5 20 4 Jan 10 11 Jan 23^ Oct
1114 1134 H24 114 4 1124 115 113 1144 113 114 North Butte 15 38,767 1094Jau 30 l2o Jan 5 7434 Mar 11 <7 4 Oct

2 2 *14 2 *14 2 17b 3 *14 2 Old Colony 25 lo l«6 Feb 11 2 4 Jan 4 •70 J’ly 2 4 Deo
56 67 4 553, 57 654 67 55 4 6634 554 67 Old Dominion 25 5.185 52 Feb 2 63 Feb 14 33 J’ly 60 J4 oct
173 179 173 173 167 1704 168 170 169 169 Osceola 25 780 157 Jan 19 181 Feb 21 93 Mar lal Dec

294 29^4 29 29 4 294 29*4 29 29 4 30 30 4 Parrott(Silvdc Copp) 10 876 2S34Jan 2 35 Jan 14 2234 J’ly 48 Jan
« 2 2 4 *2 2 4 *24 24 *24 2 4 24 24 Phoenix ConsoL 26 105 1 Jan 5 f3 Jan 26 •60 Alay - ^b Dec

136 140 135 4 136 136 136 136 136 135 137 Quincy 25 2,090 114 Jan 9 148 Feb 6 80 J’ly 111 Jan
lo 4 11 1034 104 104 11 10 4 114 104 114 Rhode Island 25 3,485 83j Jan 2 1 1234 Jan 15 34 J’ly 9 4 Deo
5 5 44 44 44 44 4 4 44 44 44 Santa Fe(Goid& Cop) 10 1,135 4 4 f eU28 7 4 J an 8 14 J’ly 5-4 Nov
214 324 214 22 214 22 214 22 2 L7b 22 Shannon 10 13,495 184Jan 2 24*4 Jan 17 5-4 Jan IS 4 Nov
1564 160 155 loo 155 156 155 155 154 156 Tamarack 25 837 L19 Jan 4 170 Jau 14 90 J’ne 122 jan
...... - 50 4 514 52 53 4 Tennessee 25 1,650 474 Feb 6 554 Jan 8 40 Alay 52 j an

314 3734 28 4 32 4 29 304 •29 30 4 284 2934 Trinity 25 53,383 21 4 Jan 2 42 4 Jan 24 734 J’ue 2i>4 Dec
70 4 704 *694 70 *70 7 2 7i 4 724 United Copper 100 615 70 Feb 1 75 4 J an i 5 57 4 May 18 Feb
...... ..... Last Sale 95 Dec’06 Do pref 100 . ...... ...... 88 Jan 111 Feb
12 4 12 •> 12 12 4 12 12 4 12 j 2 4 12 12 4 Unit States Coal dfcOil 25 1,700 lo Jan 3 13 4 Jan 22 94 Sep 14.°8 Mar
tf3 4 63 4 0I4 92 4 61 61 61 614 61 624 U S Smelt Ref.dcMin. 50 5,638 01 Feb27 70 Jan 2 51 Mar 66 Jan

4534 46 45 4 454 454 454 4534 *6 457s 46 Do pref 50 2,817 45 4 Feb 26 49 Jan 7 43 Max 47 4 sep
70 7 034 09 4 694 69 704 69 70 09 S 70 4 Utah Oon (Gold) 6 8,611 63 Jan 2 79 Jan 14 524 j’ne 69’4 Jan
9 104 9 4 1034 104 114 107* 114 104 114 Victoria 25 15,207 74 Jan 10 11*4 Feb27 57b Nov 04 Mar

12 124 12 12 12 4 12 4 124 124 124 124 Winona 25 1,227 U34 Jan 3 14 Jan 23 4 J’ly 134 Oot
198 198 196 196 198 198 196 196 194 196 Wolverine 25 160 18934 Jan 10 198 Feb 11 131 Jan 190 Deo

14 14 1*8 2 2 2 *la4 2 2 O Wyandot 25 522 17b Feb 2 6 33b Jan 22[j •70 J’ly 24 Deo

« Before pay*tofassess’taoaU©din19U7. *Bidandaaked prices; no sales made ou tins day. iiNowstoik. t Ass’fcpauL $Es-rights. a Ex-div. «fe right*
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Mar. 2 1907. Boston Bond Record. 499
-c

23
«*

Range
Since

January 1

Bo
2

49

Lew High
97*4 98*4
864 90*4

....

99*4 1101 *b
91\ 92

107 1074

....

1 854 90

.... 1004 1004

.... 99 4 90*.

2

91 914

101 1024
04 4 95

"i
100 100
101 102

1 89 00
100 100

40

-

94 974
94*8 96

BOSTON STOCK EXCH’GE
WlEK KKDIXa Mabch 1

Bell Telephone 4s 1908
Am^Telep <ft T«i coll tr 4s. 1929
AmWrit Paper 1st s 15s g 1910
Atch A Nebraska 1st 7s. .1908
AtenTop A S Fe gen g 4s.. 1895
Adjustment g 4s J’ly 1995

Boston Elect Light 1st 6s. 1908
Cou.soi 5a 1924

Boston & Lowell 48 1907
4a. 1916

Boston & Maine 4 Has 1944
Boston Terminal Ist34s.l947
Bur <& Mo Riv ex 6s 1916
Non-exempt 6s 191b
Sinking tumt 4s 1910

Butte <fc Boston 1st 6s....1917
Cedar Bap A Mo B 1st 7s.1916
2d 7s .1909

Cent Vermt 1st g4s..May1920
0 B <ft U Iowa JDiv 1st 5s. 1919
lowaDiv 1st 4s 1919
Debenture 5s 1913
Denver Kxten 4s 1922
Nebraska Kxten 4s 1927
B & S W st 4s 1821
Illinois Div 3 4s 1849
Joint bonds See Gt Northern

Chic Jo By A 8tk Yds 5s .1915
Colt trust refunding g 4sl940

Oh M ll <ft St P Dub D 6s.. 1920
Ch M (ft St P Wis V div 6sl920
Chic (ft NoMich 1st gu 58.1931
Chic (ft W Mioh gen 5s....1921
Concord A Mont cons 4s.. 1920
Conn (ft Pass B 1st g 4s...1943
Current Biver 1st 5s 1927
Dot Ur Bap A W 1st 4s... 1946
Dominion Coal 1st s f 5s..1940
Fitchburg 5s 1906
4s 1916
4s < 1927

Promt Elk (ft MoV1st 6s..1933
Unstamped 1st 6s 1933

Gt Nor OB (ft Q coll tr 4a 1921
Registered 4e 1921

j.j
J-J
j.j
M-S
A-O
Nov
M-S
M-S
J-D
J.J
j.j
F-A
J-J
J.J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
j.j

j.j
A-O
j.j
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-8
M-S
A-O
A-O
j.j
<*.J

Price
BYiday
March 1

Bid Ask
97*4 Sale
bo's Sale

98 *«
91

99 *9

$—*■

107*4
984 99

89*t

98 4 994
974
9t) 4

101 102
96

1U0
101^102

89 Sale

130 131

944 Sale
934

Week’s
Hcmpe or

Sale

Low Sigh
07*4 97*4
864 S64

1)87 4 Nov’00
104 Mar’06
994 Peb’07
91*4 Feb’07

11*6" FebNM
1044Apr’0$
101 Sep *06
114 Mar’06
1124 Jan’03
107 4 Jan’07
102 Sep’05
994 Got ’06
100 J’ne’ol
1234 Nov’06
111 Js J’ly’05
89 89
109 May’05
1004 Feb’07
102 4 JTy ’06
99 4 Feb’07
1024 J’ne’06
984 Deo’06
91 Feb’07

101
95
122
126
100
1014

101
Feb’07
Apr’06
Feo’05
Feb’07
101 4

1014 J’ne’06
1124 Jan ’03
104 Nov’06
89 89
100 Jan ’07
1034 Sep’05
103 4 Apr’05
1004 Oct ’06
1344 Nov’06
140 Apr *06
94 94 4
944 Feb’07

BOND*
BOSTON STOCK KXCH’GE
Whst Ending Mabch l

Illinois Steel deben 5s....1910
Non-convert deben 6s...1913

Ta Falls *Sioux Cist 7s.. 1917
Kan C Clin * Spr 1st 5s... 1925
Kan C Ft S & Gulf 1st 7s. .1908
Kan C Ft Scott <fc M 6s 1928
Kan C M & B gen 4s 1934
Assented income 5s 1934

Kan C <ft M By (ft Br 1st 5sl929
Kan C St Jo A C B 1st 7s.. 1907
Maine Cent oons 1st 7s... 1912
Cons 1st 4s 1912

Mara Hough & Ont 1st 6s. 1925
Mexican Central oons 4s.. 1911
lstcons inc3s Jan 1939
‘_’d cons inc 3s Jan 1939

Mich Telep 1st 5s 1917
Minne Gen Klee con g 6s 1929
New Eng Cot Yarn 5s 1929
New Eng Teleph 6s 1907
6s 1908
os 1915

New England cons g 5a..\ 1945
Boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg By (ft Nav con g4s.. 1946
Oreg Sh Line 1st g 6s 1922
Bepub Valley 1st s f 6s... 1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian 1st 4s 1949

Savannah Elec lstcons 5s. 1952
Seattle Elec 1st g 5s 1930
Terre Haute Elec it 5s.... 1929
Torrington 1st g 5s.......1918
Union Pac BR(ft 1 grg4s.1947
1st lien oonv 4s 1911

United Fruit conv gen 6s. 1911
US Steel Corp 10-60 yr 68.1963
West End Street By 4s.... 1916
Gold 44* 1914
Gold debenture 4b 1916
Gold 4s 1917

Western Teleph A Tel 6s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s.. 1909

J-J.
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
A-O
A-O
A-O
J-J
J’ly
JTy
J-J
j.j
F-A
A-O
A-O
A-O
J-J
A-O
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J -J
MS
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
Friday
March 1

Bid Ask

99*4

97 100
1174 Sale

’»{” *92*
100 102

110 112

82*4 84

99*4 Sale

103

1064108
119 8*4 Sale
99 1004

Week’s
Bang* or
Last Sals

Low
1004
1004
1224
98
1024
1174
944
92
101
1004
113 '*8
1014
118
81*4
26 4
17*4

High
Oct ’06
Jan ’07
Nov’06
Jan ’07
Nov’06
117 4

Dec’06
Feb ’07
Jan ’07
Sep ’06
Nov’06
Sep ’05
Ma> *04
Feb’07
'lot'00
Aug’05

102 4 Aug’04
99*4 99*4
99 4 Jan ’07
99 4 Jan’07
1004 Jan ’07

99 100 4
99 1004
95 Sale

1014 Sep’06
11024 Jan ’05
1121*8 Mar’06
103 Jan *07
1074 Nov’U5
102 Mai *02
984May’06
104 Oct ’06
102 Dec’05
994 Nov’06
100*4 Feb’07
1150 4 Apr’06
1074 Feb’07
1198*8 U984
100 4 Jan’07
102 Jan ’07
102*8 Jan '06
1004Jan’07
95 95 4

1194 4 Sep’05
100*4 Aug’06

So

117 4 120

9*2** * 92*
101 101

Bange
Since

January

Low J/igh

100 100*4

*0*8* 984

84 85 4

'.*9*4 100 4
99 4 ‘,*9 4
994 994
100 4100 4

103 103

100V1102

107*4 110

K41199 441004
102 102

1004 1004
95 99

Note—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. *r No price Friday; latest bid and asked. 1i Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record. Daily, Weekly, Yearly
Shnre Price**—Not Per Centum Price*

Saturday
Feb 23

Monday
Feb 25

Tuesday
Feb 96

Wednesday
J*b27

Thursday
Feb 28

35 3ft
84 84

944 95 94 7e 94 7« 93 4 044 03 934
194 20 104 20 194 104 20 2L
*40 424 ♦ 44 *35 43 *404 424
* 134 ♦ 13*4 *12*4 134 4 134

O 507e 507ft 6078 50 7« *50*8 504 35504 504
PS 43*4 45 43*4 444 434 444 43*4 444
>■ 10 104 104 104 *10 104 10 10

Q
ft *14 14 4 *14 14 4 *14 144 14 14

♦
_ 9.^*4 98 98 97*4 98 96 06

O 69 704 68*4 09 4 67 s 694 67*4 69
13. 1 a. 1*4 14

644
0
cc 64*4 6418io 63**10 04^ 63*4 64 7s 63*Bia
ft 46 46 46 46 *454 46 46 46
V 84 «6l« 8*10 84 8 S 8*ie 8*16

21 21 20 4 20*4 20 4 204 20 -j 20 4
5fc*io 58**ie 5'. **io 58°b 564 58*4 56 4 58*i0
-43 44 43 4 434 *43 44 43*4 43*4
*44 4 45 4 *44 45 *43 4 44 4 43 -i 444
66*4 56*4 56*4 06*4 *56 4 57 *56*4 56*4
91*8 92 4 91*8 92*4 914 92*4 01 92

30 *
... 3o ★ 30 ♦ 30

Friday
March l

’22
•84
93
•20
•41
•13

49*4
43*4
10
*5
*29
134
954
684
1*4

64
46
34s
20*4
56 4
43*4
*44*4
.‘164
92 4
*29

35
844
•4
20 4
44
134

49*4
444
104
7

30
14
964
69
ll3ie
64s
16
84

21
58*4
43**
45
56*4
93
30

ACTIVE 8TOCK8

(For Bonds and Inactive
Stocks see below)

Haiti 1110 re
Oon. Gas EL L. & Pow.100

Do prel 100
Northern Central 50
Seaboard (new) 100

Do 2d pref 100
United By A Electric.. 50

Philadelphia
Amerioan Railways.... 50
Cambria Steel 50
Electric Co of America 10
Gen Asphalt tr ctfs ....100

Do pref tr ctfs .... 100
Lake Superior Corp....10b
Lemgh C & Nav tr ctfs. 60
Lehigh Valley 50
Marsden Co 100
Pennsylvania KK 50
Philadelp’aCo (Pittsb). 50
Philadelphia Electric!. 25
Plula Rapid Transitc.. 50
Reading 60

Do 1st pref 50
Do 2d pief 50

U nion Tracton 50
United Gas ImpC 50
Welsbach Co luu

Sales
of the
Week
Shares

50
15

168
1.458

80
8,165
20U

760
365

5,891
530

6,296
201

2,46U
6,953
63,159

25

259
11,173

Bang* /or Year
190?

Lowest

33 4 Jan 15
82*4 Jan 3
93 Feb28
194 Feb25
434 Feb 7
124 Feb 8

x49*4 Mar 1
33 Jan 2
10 Feb 15
7 Jan 14
314 Feb 18
13 4 Mar 1
9o78 Mar 1
674 Feb 27
1*4 Feb 6

63*4 Feb 27
44 Jan 31
7**18 Feb 1
19 4 Jan If
564 Feb 27
43 4 Fcb 2t>
444 Feb b
54 Jan 15
904 Jan 30
254 Feb 11

Highest

3d Jan 9
86 Jau10
97 Jan 26
234Jau 7
48 Jau 7
134 Jan 3

51 Jan 2
47 4 Jan 24
ll*b Jan 14
8 Jan 25
36 Jan 26
16 Jan 8
I03 Jan
7»4 Jan
24 Jan

"Oiija Jan
46** Jau
8*4 Feb 14
24 Jail 22
694Jau 7
45:4 Jan 14
47 Jan 14
60*s Jan 22
96 4 Jail 5
30 Feb 18

Bangs tor Previous
Year (1906)

Lowest ^Whest

354 Dec
80 Oct
97 J’ly
22 Dec
48 Deo
13 Dec

50*4 Sep
30*4 J an
11 May
6 Nov

31 Dec
14 4 Nov

100 Dec
65 May
17iu Oct
61*8 J'ly
47 Apr
6*8 Dec

cl 9 4 Dec
664 Mh>
436M Apr
44 7e Muj
58 4 Dec

1181 4 May
25 Dec

41 J’ne
90 J’ne
1114 Deo
32 Jau
62 4 Jan
19 Jan

54 Jan
39*4 Nov
12 4 Nov
14 Jan
48 Jan
23 .Jau
118 .iUU
86 J’ne
3*‘'m Jan
73l*io Jan
a5 i -i .uai
9*18 Oct
$3-14 Jan
83 Jan

Jan
51 Jan
65 Aug
101 Feb
32 Mai

PHILADELPHIA

Innctivo Mocks
Allegheny Val pref....50
American Cement 10
Amer Gas of N J 100
Bell Telephone 50
Cambria lion 50
Central Coal (ft Coke. 100
Consol Trac of N J...100
Diamond State Steel.. 10
Preferred 10

Easton con Electric 5.50
Elec storage Batt....l00
Preferred 100

Ft Wayne &W V 100
Germantown Pass 60
Indianapolis St 100
Indiana Union Tr....l00
Insurance Co of N A.. 10
Inter Sin Pow <fc Cliem.50
Keystone Telephone ..50
Preferred 60

Keyst oueWatchCase. 100
Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyi H..50
N Haven Iron A Steel.5
Northern Central 50
North Pennsylvania..50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred ....100

Plula Co (Pitts) pref...50
Phil German <fc Norris. 50
Plula Traction 50
Railways General 10
Susqueli Iron <fc Steel..5
Tidewater Steel 10
Preferred 10

Tonopah .Mining of Nevl
Union Tr of Ind 100
United N J RR A C.. 100
Unit Trac Pitts pref..50
Warwick Iron& Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal....50
Wilkes Gas & Elec..100

Bid Ask

8-8

51
48

73*4

61

22

*8*

16

103

46

*93 4
64

16*4

8
66 4

514
49

62

22*4
21
0

16 4

95

i‘04’

47

94
7

17*8

64

50*'

PHILADELPHIA

Bonds
Al Val E ext 7s 1910 A-O
Alt&LVEleo 4 4V33.F-A
Am ttys conv 5s 1911.J-D
At! City 1st 5s g ’19.M-N
Balls Ter 1st 5s 1926.J-D
BergdbEBrw lst6s’21 J-J
Betide Steel 6s 1998.Q-F
ChocA Me 1st 5s 1949 J-J
Ch Ok & G gen 5s T9 J-J
Col St Ry 1st con 5s 1932
ConTraoofN J 1st 5s. ’33
E& A 1st M 5s 1920 M-N
Elec (ft Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 5s 1928
H 3b B Top con 5s ’25 A-O
Indianapolis By 4s. 1933
Interstate 4s 1943 ..F-A
Lehigh Nav 44s ’14.Q-J
BBS 4s g 1914.Q-F
Gen M 44s g. 1924.Q-F

Leh V C 1st 5s g ’33..J-J
Leh V ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-I)
Annuity 6s J-D
Gen cons 4s 2U03.M-N

Leh V Tran oon 4s ’35J-D
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph & No 1st 4s ’39 J-J
Income 4s 1939...M-N

NoOhioTraccon5sT9.J-J
Penn gen 6s r 1910..Var
Consol 5s r 1919... Var

Penn <fc Md Steel con 6s.
Pa <ft NY Can 6s ’39.A-O
Con 4s 1939 A-O

Penn Steel 1st 5s T7 M-N
People’s Tr tr certs 4s ’43
P Co 1st* ool tr 5s’49 M-S
Comfc col tr 5s 1951M-N

Plul Klee gold trust ctfs.
Trust certifs 4s

P Ac K gen M 6 g ’20. A-O
Gen M 4s g 1920..A&O

Bid Ask

110
97 4
101*4

98

i'03"
119
1104
1054

119 4

105*4

111
954

*84”
66

05
106*4

"64"

110 4
105*4

121*4

111
108

97 4

108

99 4

101*4
100
69

108
101 4
99*4
♦58 4
120

......

PHILADELPHIA Bid Ask

Ph (ft Bead 2d 5s ’33.A-O
Con M 7s 1911 J-D
Con M 6s g 1911....J-D
Ex Imp M 4s g ’47.A-O
Terminal 5s g 1941.Q-F

P W (ft B col tr 4s ’21.JJ
Portland Ry 1st 5 s 1930.
Roch Rytfc L con 5s ’54J-J
U Trac Ind gen 5s’19.J-J
Un Rys Tr ctfs 4s’49J(feJ
United Bys Inv 1st ooll tr
8 fas 1926 M-N

U Trac Pit gen 5s ’97 J-J
Welsbach s f 5s 1930.J-D
Wlks-B GJbE con5s’55J-J

BALTIMORE
Inactive Stocks

Ala Cous Coai<fc Iron. 100
Pref 100

Atlanta & Charlotte.. 100
Atlan Coast Line RIi.100
Atlan Coast L (Conn)lOO
Canton Co 100
Cons Cot Duck Corp...50
Preferred 50

Georgia Sou <1* Fla... 100
1st pref 100
2d pref 100

G-B-S Brewmg 100
Bonds

Anacostia <fc Pot 5s
Atl & Ch 1st 7...1907 JJ
Atlan C L BK4s 1952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of inuebt 4s J-J
6-20 yr 4s 1925 J-J

Balt CPass 1st5s ’ll M-N
Balt Fundg 5s.l916 M-N
Exchange 3 4s 1930 J-J

Balt & P 1st 6sm 1T1 A-O
Balt Trac 1st 5s..’29 M-N
No Balt Div 5s 1942 J-D
Convertible 5s.’06M-N

Cent’l Ryoon5sl932 M-N
Ext(ft Imp 58.1932 M S

111*4

101

100 ......

97 974
84

88 834

74 754

60
85 93

175
116 120
275 300
89 91

13
...... 33 4
30 _ _ ^ ^

95 ioo
77 82
5*4 6*4

101*4 102
100 4 LUO3*
97 4 98

105
87 88 4
88 89
1034 104
110 111
100 101
108 110
111 114
114 116

i'los
******

110

BA I/ITMORE

CliasCttyRy 1st 5s’23 J-J
Chas Ry G * El 5s’99 M-S
Chari Ccft A ext 5s.’09 J-J
2d 7s 1910 A-O

City 4c Sub 1st 6s..’22 J-D
City Jo Sub(Wus)lst58’48
Coal <ft I Ry 1st 5s’20F-A
ColdfcGrnv l.st6s.l916J-J
Consol Gas Os... 1910 J-I)
5s 1939 J-D

Gadi; Ala 1st con 5s ’45J -J
Ga Car <feN 1 st 5s g ’29 J -J
Georgia P 1st 6s...’22 J-J
GaSo (ft Fla 1st 581945J -J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s ’28A-G
LakeR El 1st gu6s’42M-S
Met,St(Wash)l8t5s’25FA
Mt Ver Cot Duck 1st os.
Incomes

NptNcfcO P 1st 5s’38 M-N
General os—1941 M-S

Norfolk St 1st 5s’44..J-J
North Cent 4 4s 1925 A-O
Series A os 1926 J-J
Series B 6s 1926 J-J

Pitt Uu Trac 5s 1997.J-J
Poto Val 1st 5s 1941..J-J
Sav Fla eftWest os’34 A-O
SeaboardA L4s 1950 A-O
Seab & Roan 5s 1926.J-J
South Bound 1st os..A O
UEl 1-sfcP lst44s’20 M-N
Un Ry <fe El 1st 4s ’49 M-8
income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 6s 1011...M-S
3d series 6s 1916..M-S
4th ser 3-4-58 1921. M-S
5tli aeries 5s 1026.M-S

Va (State) 3s new ’32.J-J
Fund debt 2-3s 1901 .J-J

West N C con 6s 1014 J -J
WesVa CA P 1st 6g’l 1 J-J
Wil <fc Weld 5s.. 1935.J-J

Bid A 8k

1024
93*4 95

113
109
108 1084
102 4 L03
103 1034
112 114
103 4 104
109 UU
107 4 108
107*4 1084
118 4 1194
10JK 1 104
DU 554
24 24 4
100
113
110 112
82 4 83

95 100

i07"
‘*

106
113
113
109
110
112
79*4 80
109»,
108 Uu
92 93
87*4 88
55 4 56

ioo"
*••••*

110
109 1 T - ff

110
92 93
927S 04

109 111
105 106
112 116

* Bid and asked prices; no sales on this day. 1j Kx-rights. || $7.50 paid, t $15 paid, t $19 paid. 4 $20 paid. , a BeoeipU. b $25 paid. e $30 paid.
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Bid Ask
83 85

135 140
113
75
45 55
110

68
113 114
115 120
75 83
98 102

*5
$ 98*2 100

65 70
75 80

$100 lU4
$105 108
$100 106
30

$ 77 82
...... 29*
90 92

$ 92*4 94
$ 91* 93
$ 97*4 97*
$ 97 97*
$ 98 *2 99*
$ 98<* 99
/ 99 *2 99 *
$ 98 98*
$ 99 99*
78 81

$ 97 * 97 *
i 97* 97*
§ 95 95*
$ 97 97*
$ 96 97
i 99* 99*
i 99 99*
i 97 98
$ 99* 99*
$ 99*2 100
$ 99* 99*
$ 99* 99*
$ 98* 98*
$ 96 96 *
$ 98 99
$ 96*2 96*
i 99* 99*
i 98* 99
$ 99* 99*
a. 96* .97*

1 ’ 3
1 3

90 100
62* 70
4 8
27* 27*
75

Stk E x list

$107* no
125 150
32 36

t 70 75

92

100
Exch list

100 110
125 130

$ 80* 82
165 175
150 160
7 7*
64* 55*
ISO 195
luo 105
42* 45
*83 85
116 118
Stk E x list
103 104 *
90 100

1 O

42
5 10

$ 94 96
187* 192 *

1 4 4*
370 390
Exch list
38 40
97 IOU
2* 3*

22*5 24
84* 85*
ti8 72

137
17 17*
51 60

cluing e list
136 145
130 134
365 375
170 175
110 113

t 8* 8*
34* 34*
2 5

75 85
130 140
132 137
12 16
65 70
2* 3*
15* 17
71 73

Stk F. x list
185 195
420 440
icago list
1U0 105
104 110
93
93

k Ex list .

74 *75
$ 82* 85
97 101*
48 52 *
4 5 [

BUI A 8k
6* 7*

25 MO
44 46
8 11

Exch list
15 20
9* 10*

77 77*
123* 125

7 7*
1 16 18

30 32
75 80

14
10 15
9 10

50 52
50 i)i>

80 S3
70 75
102 103*

t 4* 47a
t 19* 20
t 30 30*
t 1* 2
t 1* 2
275 285

$ 90 92
85 92
10 12*
15 25
60 63

105 108
37 42*
200
$100 103

7* 9
45 60
120 135
52 ......

92 93*
125 135 .

9 10
26 * 27*

. 74 76
llU 115
84 88
16 * 18*
55 66
10 16
68 72
107* 109
bo 65

t 12* 13*
186 190
52 70
130 140
100 105
135 150
Stk E x list

15 25
75
4* 4*

t 4* 4*
13 17

t 5* 5*
t 7 7*
t 24
97 102
100 105
165 175
f 17* 17*

36 40
35

102*
185 192
38 45
70 80

Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK

DAILY. WEEKLY AND YEARLY
EXCHANGE

Week ending
March 1
lyo7

Slocks
Railroad Ac State

Shares Par value
Bonds Bonds

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

909/33*9
1,006,205
1,265,016
1,104,533
1,113,403

HOLT
$71,256,900
81.447.750
97.217.750
85,999,050
80,934,925

DAY
$1,555,500
1,452,500
1,701,000
934,500

1,350,000

’‘$1*3*2*500
223,000
110,000
237.500
182.500

Total 6,398,496 $416,856,375 $6,993,500 $885,500

V 8
Bonds

$7,000

15,600
5,500

$28,000

bales at
New York. Stock

Exchange

Stoeto—No. shares
Par vaiue

Bank shares, par..
BONDS

Govermnen t bonds
State bonds
RR. andmis. bonds

Total bonus....

Week ending March 1 January 1 to Marh 1

1907 1906 1907 1906

6,398.496
$416,856,375

$18,700

6,150,465
$478,817,750

$9,000

40,287,134
$3,347,807,660

$87,600

01,918,447
*5,041,471,700

*121,70u

$28,000
886,500

6,993.500

$3,000
1,602,000

17.094,600

$169,600
10,164,000
•74.519.200

$432,100
20.798,000
146,305,600

$7,907,000 $18,699,500 $84,852,700 $167,535,700

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
March 1

1UU7

Boston Philadelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Satnrdny . .... HOLT day.;...
Monday'
Tuesday
Wednesday..
Thursday
Friday

Tot n 1

65.322
62,626
53,408
44,624
37,142

16,509
13,393
14,436
12,785
12,388

$20,500
27,500
39,000
5,0U0
40,000

22,687
20,813
22,581
19,812
2-2,591

8,794
11,662
10,237
6,370
6,180

$70,500
62.25U
51,500
36,600
34,000

263,022 69.510| $132,000 108,484 42,143l .-*254,850

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

ajtreel Railways Bid Ask
NEW YOKK CITY

Rleeck St& Ful F stk 100 27 32
Hist mort 4s I960 ..J-J 87 91

UB’y & 7th Ave stk ..100 220 235
IlSdmort 5s 1914 ...J-J lou 104
Con 5s 1943 See stock Exch list

B’way Surf lst5sgu 1924 1U2 106
flCent’l Crosst’n stk.. 100 260 300
Hist A1 68 1922 ...M-N ill 116

ucen Pk N & E R stk.100 175 195
fiChr’t’r& 10th St stk 100 165 170
Col& 9th Ave 5s See Stock Excli list
Dry D E B & 3—
Hist gold 5s 1032...J-D 104 108
flScrip 5s 1914 F-A 94 97

Eighth Avenue stk.. 100 360 870
1j Scrip 6s 1914 F-A 102 LU9

fl 42d& Gr St F’y stk.. 100 370 400
4Cd StM & StN Av.,100 60 70
Histmort 6s 1910 .M-S 102 105
I]2d income 6s 1915 J-J 67 72

Inter-Met—See Stock Ex cha’ge list
LexAv & Pav F 5s nee St k Exc list
Metropol Street By. 100 104 108
Ninth Avenue stock. 100 165 180
Seoond Avenue stocklOU 190 196
1]lst mort 6s 1909 M-N $1()U 102
Consol 5s 1948 F-A $109* 111

flSlxth Avenue stock lou
Sou Boulev 5s 1945..J-J

150 17(1
$100 104

SoFerlst 5s 1919...A-O $ 1U6
Third Avenue See stock Ex cl) lisi
Tarry W P & Ai 5s 1928 $100 i05
YkersStRR os 194GA-U $100 102

28th & 29th Sts 1st os ’96 $ 104 107
fITweuty-Th’d St stk 100 3V5 400
Union Ry lst 6s 1942 F-A $103 107
Weatchest lst os’43 J-J $100 105

KROOKUm
Atton Ave 5s 1009..A-O $ 99 102
Con 5s g 1931 A-O $104
BB & WE 5s 1933..A-O 99
Brooklyn City stock... 10
Con 5s See Stock Exch

214
list

220

BklnCrosstn 5s 1908.J-J 100 102
Bku Hgts lst 5s 1941 A-O 103 107
Bkln Q Co & Sub See Stk Excli list
Bkiyn Rap Tran Nee Stk Exch list
HConey Is. & Bklyu ..100 190 210
lst cons g 4s 1948..J-J 90 93
Brk C & N 5s 1939.J-J $105 *

Gr’pt &Lorimer St 1st 6s 103 ......

Kings C.E1—4s See Stock Excli list
Nassau Elec pref 100 65 75
6s 1944 A-O 105
1st 4s 1951 See St k Ext h list

N Wb’g & Flat lstex 4 *s 100 104
Steinway lst 6s 1922.J-J $110 113

OTHKK CITIKa
Buffalo Street Ry—
lst consol 5s 1931..F-A
Deb 6s 1917 A.O

$108
i lo5
hicago

110-

Chicago City Ry See C list
Columbus (O) St lty..l00 LUO*-. 102
Preferred 100

Colum Ry con 5s See Ph
107*
ila list

108*

Crosst’wu IstOs’33.J-D $107 108 0
Grand Rapkls Ry....lou 68 71
Preferred 100 87 90

Lake St (Chic) El See C hicago list
HLouisv St5s 1930..J&J $ 109 * 111*
Ly un& Bos 1st 6s ’24. J-D $107 108*
IJNew Orl Rys & Lgt. 100 32 32*

UPreferred 100 78* 78*
TIGenM g4*s '35 See Stk E x list

North Chic Street See C hicago list
Pub Serv Corp of N J100 95 100
Tr ctfs 2% to 696 perpet 66 67
Coll 6s g notes '09 AI-N $ 94* 95*
North J ersey St Ry 100 40
lst 4s 1948 M-N $ 74 74*

Cons Trac of N J...100 73 76
1st 5s 1933 J-D $105 106

New’k Pas Ry 5s ’30J-J $110 111
Rapid Tran St Ry..l00
lst 5s 1921 A-O

245
$106

Street Railways

No Hud Co Ry 6s’14J-J
6s 1928 J-J
Ext 5s 1924 M-N

Pat City coil Os ’31.J-D
2d 0s 1914 opt A-O

So Side El (Chic) See C
Syracuse Rap Tr 6s :
Trent P & H 6s 1943J-D
United Rys of StL—
Com vot tr ctfs ....
II Preferred
Gen 4s 1934....6’e<

UmtRysSanFran S'eeStk
Wash Ky & El Co. ...100
Preferred 1
4s 1961 J-l)

HWest CliicagoSt ....100
IJCon g 5s 1930....M-N
Las Securities

NSW YOKE

Cent Un Gas os g’27.J&J
Con Gas (N Y) See St

e\v Amsterdam Gas—
1st consol 5s 1948..J-J

NY&ERGas 1st 5s’44J-J
Consoles 1945 J-J

N Y & Richmond Gas.100
Nor Un 1st 6s 1927.M-N

Lst 6s 1930 M-N
OTHKK OITIJ£S

Bay State Gas.

lst os 1947 See Stock
Con Gas of NJ os’30 J-J

Essex & Hudson Gas 100
Fort Wayne 0s 1925..J-J
Gas& El Bergen Co.. 100
IIGr Rap Gist 6s’15 F-A
Hmlson Co Gas 100
Indiana Nat & 111 Gas—
lst 0s 190b M-N

Indianapolis Gas 50
lst g 5s 1952 ..A-O

Jackson Gas 6s g ’37.A-O
Kansas City Gas 100
liLaclede Gas 100
HPrelerred lou

Latay ’ eUa s 1 s10s ’ 24.M -N
Log&WabV 1st 0s’25.-J-D
Madison Gas 6s 1926 A-O
Newark Gas 6s 1944.Q-J
Newark Consol Gas..100
IjCou g ys 1948 J-D

No Hudson L H & l'i
- os 1938 A-O
HO& I ml C Nat ifc 111 .100
lst 6s 1926 J-D

Pat & Pas Gas & EleclOO
1i Con g 5s 1949....M-S

St Joseph Gas 5s 1937.J-J
Electric Companies

Chicago Edison Co See C
I.KingsCo ElL&PCo 100
Narragan (Prov) El Co 50
NY & El L&PowColOU
Preferred 100

UnitedElectric of N J100
4s 1949 J-D

Bid Ask

35
i 69* 70*
117 119

$ 97 99
$108
$105 109
$102 104
$115
$100
hicago list
$104 107
$101 103

40 40*
76* 77*

Exch list
Excli list
39* 40*
84* 85
84* 85
20 30

72

$100 102
k Exc li list
172* 187*'

$ 99 100
$100 107
$ 98 103

35
$100 102

76 100
100 120
104 108

106 108
95* 97
* *

$ 95 100

120 130
7 9

Exch list
$ 86 93

$100
275
124 127
45 50
55 60

$102 103
111 113*

20 25
67 70

$ 98 100
$ 95 100
60

100
96*

44 -50
...... 37*
$106* 110
$132
90 91
105*

$105

*2*9" 35 -

68 73
$100 102
$ 84 88*

hicago list .

126 L28
t 97* 99
65 73
70 80
65 75

$ 70 70*

Teletfr A Telephone

Franklin...

Y & N J Teleph.

Ferry Companies
Brooklyn Ferry stockl
UiSjNY lst 6s 1911.J-J

N Y & E R Ferry stk.100
1st 5s 1922 M-N

N Y & Hob con 5s’46.J-D
Hob Fy lst5s 1946M-N

N Y & NJ 2d 5s 1946.J-J
10th & 23d Sts Ferry 100
lst mort 5s 1919...J-D

IfUnion Ferry stock .100
r111st 5s 1920 M-N

Short Term Notes
Am Cig ser A 4s ’ll.M-S
Ser B 4s Mclil5 ’12. M-S

Am Tel & Tel g 5s’10 J-J
EuffRoch&Pg4 *s’09F-A
Cent Cross n gu5sMay’09
Chic & Alt 5s 1912... J-J
Ch R I & Pao 4 *s’07.J- J
4*s 190s A-O

Chic & W Ind 5s ’10 F&A
Cin Ham&D4MS’08.M-S
Interb R T g 4s 1908 M-N
6sMch 1910 M-S

Kan C So g5s Apr’12 J-J
LackSteeigJs i909..M*S

5 s g. 1910 M-S
Lake Sh &M So 5s’10 F-A
Mich Centos 1910 ... F-A
Minn& StLgSs’ll- F-A
Mo Pac 58 Feb 10 '08. F-A
Natof.Mex 5s’07.optA-0
N Y Centos 1910.... F-A
Penn Co gu4 *s 1907 M-N
Pa RR 5s Mar i5 ’lU.IVI-^
St L& S F g4^’08... J-D
South’n coll tr os '09. A-O
Sonth Ity g 5s 1910.. F-A
Tidewater Con Co 6sl9oo
U S Rubbergos’08.-M-S
WestingliEi& M os.1907
Wheel’g & h E 5s '08-F-A

Railroad
Cliic Peo& St L pref.100
Deposited stocK....
Undeposited stock.
Priorhen g 4 *s’30M&s
Con mtg g 5s 1930.J&J
Income os 1930

Chic Subway 100
Ft W & Den Cy t-td.,100
Great Northen Ore see
N Y N H & Hartford—
Con deb 3 *s 1956. J&J

Nortu’n Securities Stubs
Pitts Bess& L E 50
Preterred 50

HRailroad Securities Co.-
IILC.stk.tr. cfs.ser.A’52

SeaboardAir Line—
ColiSsaxtMay ’ll.M-S

SeaboardCo See Balt

Industrial and .iliscel

Ahmeek Miuing 25
Alliance Realty 100
Allis Chalmers Co lst in
s f 5s ’56 opt’16 wi. J- J

American Book loo
American Brass loo
IfAmerican Can com .100
UPrelerred luo

American Chicle Co.. 100
Preferred luo

Am Graphoplto com..loo
Preferred iou

Amer Hardware i oo
Am Ice Securities.... See
Am Malting6s 1914.J-D
Amer Press Assoc’n.lou
Am Soda Foun com..lOO
lst preferred luo
2d preferred 100

Am St Found 6s ’35 A&O
American surety 5u
American Thread pref.,6
AinTobac (new) cornluO
Pref, 4s, 6s See Stock

Am Typeto’rs com... 100
Preferred loo

Amer Writing Paper. 100
Preferred io()
lst sf g 5s ’19 op ’09.J - J

HBarney & Sin Car ...10U
1lPreferred loo

1]Bethl’m Steel Corp .100
IJPreferred loo
lst ext 5s—See Stk Ex

Bliss Company com.... 5u
Preferred 50

Bond& Mtg Guar luo
Borden’s Cond Milk.. 100
Preferred luo

British col Copper 5
Butte Coalition Min.. 15
Casein Co of Am com.. 100
Preferred loo

Casualty Co of Amer. loo
Celluloid Co 100
Cent Fireworks com.100
Preferred 100

Central Foundry 10U
Preferred 100
Deb 6s 1919 up ’01M-N

Central Leather see
Century Realty 100
Chesebrougli MlgCo 100
Chic Pneum Tool. See Ch
City Investing Co luo
HClatlin (H B) com 100
II lst preferred 100
II 2d preferred 100

Colo Industrial. See Stoc
Col & Hock Coal& 1 pf loo
1st g 5s 1917 J-J
Col tr 6s Oct 1956..J-J

Consolid Car Heating 100
Cons By Ltg&Refng.lOO

industrial and ilwei
Consol Rubber Tire..lO<>
Prelerred 100
Debenture 4s 1951 A&O

Cons storage BatteryiU"
Corn Prod Ref see Stock
Cramps’ Sh & En Bldgluu
IjCruetble Steel.. 100
Preferred 100

IJDiamoud Match Co.lOO
DominionCopper(new)lo
Douglas Copper 5
Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred loo

Empire Steel 100
Preferred loo

HFederai Sugar.com.. 100
HPreferred 100

HGeneral Chemical ..iou
IIPreferred lor

Gold Hill Copper 1
Greene Cananea (w i).2n
Greene Con Copper... 10
Greene Consol Gold...lo
Greene Gold-Silver.... 10
GuggenheimExplo’n. 100
Hackeusack Water Co—
Ref g 4s 52 op 12...J-J

Hall Signal Co loo
Havana Tobacco Co..100
Preferred.- 100
lst g 5s June 1 ’22.J-D

Hecker-dones-Jew’l Mill
lst 6s 1922 M-S

Her’g-Hall-Mar,new. 100
Hoboken Laml& Imploo
1|5s 1910 M-N

Houston Oil 100
Preferred loo

Hudson Realty lou
llngersoll-liaua oom.lUU
11Preferred „10u
Internat’lBankingColou
Int’n’l Merc Marine. 100
Preferred 100
Col tr d 4 *’22op’07A-O

Internat’l Nickel iiiu
Preferred lOu

International Salt....100
lst go. 1951 A-O

lnteruut.onal' Silver. loo
Preferred 100
lst 6s 1948 J-D

Lackawanna Steel...loo
Lanston Monotype.....20
Lawyers Mort insnr.100
JjLek& Wilkesb Coal.SU
Lord & Taylor .100
Preferred 100

IJLorillard (P) pref ...IOU
Mackay Companies See
Madison Sq Garden.. 100
2d 6s 1919 M-N

UManhatt Beach Co.lOO
Manhattan Transit....20
Mex Nat Construe.pf100
Mitchell Mining 10
Monongahelu R Coal..50
Preferred 50

Mortgage Bond Co... 100
Nat Bank ot Cuba....luo
National surety lou
Nevada Cons’d copper.5
UNew Central Coai 20
N J Ter Dock & Imp. 100
N Y Biscuit 6s 1911.A1-S
N Y Mtge& Security. 100
HNew York Dock ....100

11Preferred lou
N Y Transportation...20
Niles-Bem-Pond com. 100
Nipissing Mines 5
liOntario Silver .......100
Otis Elevator com 100
Preterre* luo

Phoenix Securities
Pittsburg Brevring....50
Preferred 50

Pittsburg Coal See Stock
Pope Manufacturing.luo
lst preferred 100
2d preferred luo

Pratt & Whitn pref.. 100
Public Serv Corp of T
lstm g 6s Jiuy 1936 opt

Realty Assoc (Bklyn)loO
Royai BakPowd pref.100
Safety Car Heat& LtlOO
Seneca Mining 25
sinxer Mlg Co lou
Standard Cordage 1U0
IstM.g.Js.’Ji red.. A.O
AdJust-M.5s.Apr 1,1931

Standard Coupler comlUU
Preferred 1U0

Standard Milling Co.lOO
Preferred luo
lst 5s 1930 M-N

Standard Oil of N J..1UU
Swift & Co See Boston St
lst 5s 1910-1914...J-J

IjTexas& PuciUc Coal 100
lst 6s 1908 A-O

Title ins Co of N Y..1UU
Tonapali Alin (Nevada). 1
Trenton l.’oi teries comlOO
Preferred new ....100

Trow Directory new.. 100
Union Copper lo
Union Typewr com..100
lst preferred 100
2d preferred 100

United Bk Note Corp..50
Preterred 50

UUmtedcigarMfg.,pf.luO
United Copper 100
Preferred 100

U S. Casualty lou
U S Envelope com...lUO

Ti Preierreu lou
U S Steel Corporation—
Col tr s 15s ’51 opt ’ll ..
Col tr s 1 5s ’ 51 not opt..

U S Tit Gu& Indem.100
1]Utah Copper Co 10
Westchester & Bronx
Title & Mort Guar. 100

Western Ice 100
Westingk Air Brake..50
flWest El & Mfg—6s See
White Knob Alin 10
Preferred 10

Worthing Pump pref.100

t 3*
110

\ 13*
7*

48
94

30*
57

Exch

60
10* 13
98 102

95 97*
150 160
1U3 107
270 290
80 100

50U
7 9*
50 54
13 16
45
120 130

6 9
26 29
77 78
620 523
k Exc
$101*

h’ge
102

79
$104
170
16*
14
90
35

90
120
119
62 Hi
52*5
90
71 *9
92
225
40

101

$111
$112*5

4*5
120
13*a
73.

63
97
* *
31
59
list

t 38*,

170
27

1166
Stk E

*
2*8

114

177*
17
17
95
45

M*
123
122
64
64
92
72
9 S

112

110
39

180
27*4

x list

2^4
117

IBayer pays accr*d int. tPrloe per sh. tSale price. aKx-rtghts.sEx-div. iNewstoofc. tJSella ou Sc’k Exch., but not a very aotave seonrity.
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iuuestmmt and Railroad Intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earning for the latest week or m nth, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. • We add a supplementary

- statement to show the fiscal year totals of those roads whose fiscal year does not begin with Juiy, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latst Dale.

HOADS. Week or Current Previous Current Previous HOADS. Week or Current Previous Current Previous

Month. Year. Year. Year. Year. Month. Year. Year. Year. Year.

$ $ 5 S $ S 8

Ala Great Southern —See Sout hern Rail way. X Y C A Hu-1 River January .. 7,412,49 1 7,185,7 68 56,62;: ,■ i3 •: 54 ,09 I .81 *4
.Alci () cc lex Lake Shore A M S January ..

3 ,464 ,61 6 3,408,167 35,4::l ,8.).s 23,841,034
X O A X East ! t h wk Jan - 117,595 122,577 1,898.207 1 ,554.973 Lake Erie A \\ est January ._ 41 3 ,.>93 15 R1 >5 5.LM..I3 1 3,204,087
Ala ilt Vicksburg. ;th wk Jan 03 G 1 3 59,805 915.284 788,079 Chic t iid A Sou./. January .. 243,128 L)i,. b) 1.151.895 1 ,272,920
Viclt'burs'* Sn & P itl: wk Jan 53,052 00,786 945,203 7! 1 .251 Michigan Central. January ..

'2 ,278, s2'"> 2 .079; 7 I! ! 5,935,2 70 14,636,452
Ala Tena o: Xurih . _ December 4,323 3,7 11 22,352 20,693 Clove C • ’ A St L_ January . 1,828,891 1,864.052 15,061,195 14,150,789
k Atcii Ti*;> A S Fe_ January _. 7,095,253 6,764,966 53,271 ,702 46 ,633,4*'5 Peoria A Eastern January 241,766 262.627 1,839,489 1 ,910,446
Atia.ita c: t sari... Aovcni i'er. 302,983 32 ! ,81 3 1 ,780.293 1 ,689 ,u7t> Cincinnati North. January .. 74,19 > 70,863 niT», i r> s 538,445
Allan Kirn A Atl’e. December 124,201 81 ,559 / 69,466 53 1.819 Pitts a Lake Erie January .. 1 ,092,148 ! .115,084 8,526,486 7,900,128
Atlantic Coa-.t Line December 2,4 27,709 2,227,265 12,6: *5,8 02 1 1 ,534,970 Rutland 2. January .. 194,895 1 97 .8 56 1 ,726,234 1,017,653
Baltimore A Ohio.- January _. 0,305,55!) 6.573 .466 48.130.756 15.183.874 X Y (" le A St L_ January .

8 1 6,297 867,475 5,85s ,.>06 5,633,294
Bamror A Aiv-o^look December 239,045 134,599 1 ,533,771 1 ,153,81.7 N Y Chic A St Louis ---See New York Crn tral.

Bcllelon; e t 'crural. January .. 5,133 5,68 3 34,217 8 6 ,8 3 6 X' Y Out A Western January ._ 615,719 . 565,635 4,908,166 4,589,414
Bridgeton A Sac-> R December 3,020 2,523 25,859 26,445 X Y Susq A \\ est . .

i Jecem ner 26 7,9 B* 234.885 1.447,256 1 .4 1 5 .883

Bud hocb >k Pit t.s. _ 3d wk Feb 144,904 1 53,4 a 1 5,336.729 5 ,784 ,264 Nor'oik A Wesiern. December 2,443,1 'll 2,274, .' 11 15.085,678 tO ,886,876
Bullalo A Susq January __ 163,589 136,523 1.059.88S 91 6,91 2 Northern Central ._ January __ 992,236 947,736 7,262,890 6,597,490
Cili -«> 11 , : i t ..

l left nicer 120,803 1 19,2i ( :»5 7 .<> >5 ‘a 5.7 7 l Sort tern Pacino January 4,139,5,»9 4 l 14 (0,912,59-! 37,5.2.320
Canadian Northern. ad wk Feb 90,20(1 06,90*) 4 ,498,590 3 265,200 Paci'ic Const Co i leccmber 593,299 505 3,636,7/0 0,502,785
Canadian Pacific 3d wk Feb 1,202,000 1,007,000 44,682,000 38,852,666 d Penn—East Pi E January .. 12583712 12002512 90,996.753 83,949,653
Central o. Georgia.- 3d wk Feb 204,500 253,700 8,0 1. ,50 9 7,52.1,088 d West of P A E . January Inc. 305 .000 Inc. 4,37 6,500
Central o* .s Jersey. January .. 2,005,170 2,002.423 15,485,889 14,836.708 Peoria A Eastern.. —See New York (Vn tral.

Chattan Southern.. 3d wlc Feb 3,390 2,803 102,116 86,878 Phi la Halt A Wash. January 1,246,140 1,187,340 9,751.778 8,871,278

Che.-apt :lKc A Oiii.i. ! Heember 2,051,05 1 2 ,047 ,.S2o 1 11 i 1 i ,80 1. l.»4 i’iuiaile. min A Erh December 660,853 <»U J ,o >7 •1,698 ,338 4,631,658
Chesterfield A Lane January 4,921 2,950 27.434 21.071 Pitts Cin Chic ASt 1 January ... 2,506.422 2 ,444,376 17.814.447 1 6.653.588

Chicago A Alton icy January __
1 ,005,174 9S7.255 7,747,692 7,21 7,458 J'itts A Lake Lrii* —See New York Ceil trai.

Cliic Great Western 3d wk Feb 170,700 155,836 6,237,07.; 5.733,652 Raleigh A Southport January __ 9.49) 4,675 54,714 34.844
‘ iiic lad A LouRv. 3d wk Feb 105,259 104,813 3,825,171 8,845,350 1 {eading Ra11way. . January .. 3,686,868 3,452,092 24,728,984 24,274,994
Chic L:u A southern —See New York Ccn trad Coal A Iron Co_. January 3,815,258 2,815,329 21,807,505 20,918,041
Cli'e .ai.w A St Cam i leccmber 5.133,358 1,790,71 :*. i ,>mm, 3, ,884 Total both cos_^_ January .. 7,502,120 6,267,421 16,536,489 45,193,035
Chic A North West. January 5,292,816 4,849,550 41,172,756 37,781,185 Rich Pr< -! A Pot December 160,483 144,398 877 ,44 1 789,972

Chic Si i aul M AO. January ._ 1,133,970 1,027,839 8 ,57 2 ,308 7.992,042 Rio Grande June December 75,502 55,911 438,972 364,256
Chic Term Tran HR 3d wk Feb 31,880 33,087 1,097,786 1,117,175 Rio Grande South.. 3d wk Feb 1 2,659 10,812 400,210 375,734
t in X u A Texas Pac —.See Sout hern Ra ilway Rock Island System January __ 4,859,782 4,177,675 34,817,034 31 ,188,451
Cincinnat Xortiiern — See New York Ccn tral. e St L A Saii Fran January __ 4,258.345 3,572,813 28,649,606 25,184,219
Clev Cin Cliic A St L —See New York Ceil tral. f Evans A Ter ii_

Total of all lines.
January 165,657 167,995 1,374,276 1,309.136

Colorado Mldlaiul. i leccmber 208,072 1!) 1 ,030 1 .308.480 1 ,198,975 January _. 9,283,764 7.9 18,483 64,840,916 57,681,806
h Col A South Sys__ 3d wk Feb 270,388 240,762 8,726,460 7,716,490 Rutland —See New York Cen tral

Col Xewii A Lain .
i icccmber 27,038 27,135 i 53 .676 i 4 4 .070 St Jos A Grand lsl_ December 154.286 152,505 875,861 818,437

Copper Range. 1
Cornwai

December 00,725 51 ,225 406,095 342.573 St Louis A San Fran —See Rock Island Sy stem.

cci'.ibcr
•

15,791 17 ,366 109,663 94 ,594 St Louis Southwest- 3d wk Feb 219,105 196,246 0,860,304 5,819.598

Cornwall A Lebanon December 33,015 38.267 24 2,963 229,305 Seaboard Air Line.. i leccmber l ,417 U 4 «i 1,239,168 7,730,558 V 11! i> i\—«34
Denv A Rio Grande 3d wk Feb 360,300 340,000 13,621,297 12,757,060 Sierra Railway January _. 29,237 27,040 265,230 211.530
Detroit A Mackinac 3d wk Feb 25,932 19,884 800,035 704,402 Southern Indiana.. January .. 13 1 ,634 113,246 967,233 843,077

Det Tol A lront Sys 3d wk Feb 77,080 85,599 2,767,995 2,725,581 cSouthern Paeon*Co December 10760428 8.929,173 R ,5/0 91o 53 ,*>>).• .178

Du! R L A U’lnnip. i Jeeember 2 0.7 08 • 24 .670 1 (iSv11 ~ 108 .9 14 Southern Railway.. 3d wk Feb 1,123,584 1 ,121,431 30,084,129 34,054,554
Dul So Shore A All. 3d wk Feb 56,809 57,115 2,078,612 1 ,991 .807 Mobile A Ohio 3d wk Feb 196,729 174 ,875 0,560,813 5,846,154

Eric December 4,194.520 1,238,469 27,025,201 25,8.»9.988 Cin XT O A Tex P. 2tl wk Feb 151,724 148,329 5,233,322 5,050,088
Evansville A Ter H —See Rock Island S ystem. Ala Great South. 2d wk Feb 73,247

178,014
67,884 2,520,073 2,311 ,986

Fairchild A X E 1 Jeeember 1,429 2,469 8,890 12,992 Ga South A Fla. - January ..
1 69 ,8 75 1 ,271 .481 1.108,891

Fonda h.+ nst A Gl. December 54,251
'

51,78 7 4 18,0 11 388,936 Texas Centra! 1st wit Feb 17,927 12,481 740,404 615,542

Georgia RR January __ 280,003 238,477 1,813,294 1,076,237 Texas A Pacific 3d wlc Feb 310,357 260,763 10,791,955 8,505,910
Georgia Coast A P’tl December 8,095 2,495 39,935 Tidewater A West. 1 leccmber 6,580 6,075 42,836 -! 1 ,838

Georgia -.out a A 11a - .< e Sout hern Rah wav. Toledo A Ohio Cent January .. 379,429 337,490 2,896,944 2,564 ,064
Grand Trunk Syst__ 3d wk Feb 00 7 ,95 1 620 ,799 27,892.613 25,524.344 Toledo Peo A West. 3d wk Feb 23,706 28,786 828,617 877.126

Gr Trunk West.. 1st wk Feb 103,257 100,308 3,661,336! 3.559,476 Toledo St L A West ad wk Feb 74 ,070 03,486 2,692,024 2,695,536

Det Gr H A Mil.. 1st wk Feb 30,300 29,914 1 .132,816 964,11 1 Tombigbee Valley..
'I’or Ham A liui.alo

January _. . 6,670 4,875 36,590 27,374
Canada Atlantic. 1 st wk Feb 33,504 31,842 1 ,254,027 1 ,212,530 January 55,284 65,503 452,5)38 431,156

Great Xortiiern .January __ 2.352,887 3.410,467 31 ,489,312 30,1 60,656 Onion Pacific S\ st_ ! le' i tliiser > ,4 1.; ,03 1 5 575,108 39 026,249 35.817,033

Montana Central. January ...
1 93,039 237,193 1,632,460 1 ,616,490 Virginia A So West. January -- 95,27 1 85.550 5 91 ,758 56 1,280

Total svsteih •January 2,540,.* 2 6 3,647,660 33,121 .772 31 .777,146 Wabash 3d wk Feb 507,367 476,246 17,707,960 10,147,984
Gulf A Ship Island. 2d wk Feb 50,273 47,703 1,514,069 1,283,157 Western Maryland. 3d wk Feb 105,318 89,249 3,404,382 2,949,240

Hocking Valley January 522,139 537,755 4,026,178 3,959,573 West Jersey A Sea. December 280,010 2G4.410 3,338,916 3,107,716
Illinois e’en*, re i it !.•*•>* I «'i 1 I ,5 1 0,43.1 42.683,429 29,835,659 Wheel A Lake Erie. 2d wk Feb 101.40< 102,269 3,772,544 3,534,150
1 liter A Great Xor-. h h1 wk Fcl) i 4 1,00:) 11 1 ,000 5,764 ,555 4,560,177 W’msport A X Br. _

! leccmber 12,962 13,789 87,172 94 ,300

alntcroeeanic tMex) 3d wk Feb 155,720 117,114 4,479,495 3,874,640 Wisconsin Central. -
! leccmber 595,321 558,180 3,807,303 3,632.522

Iowa Central 3 1 wk Feb 0 1 ,413 53,778 2,069 ,00 2 1,924,529 Wrlghtsv A Tennille January _. 17,438 15,683 135,105 124,764

Kanawha A Mich.. Jt nuary _ . 180,341 191,308 1,349,598 1,278,659 Yazoo A Miss Valley1 January __ 981.377 901 .618 5 ,61 3 .504 4 792,019

Kansas City South January .. 783.150 664 ,95 ! 5,173.228 4 , J V $, 1 tS
Lake Erie A West’n — See New York Ceu tral. (’urrent Previous

Lake Sliore A M Sou —See New York ('<‘ii tral. Various J-'iscal Years. Period. Year. Year.

Lehigh Valley January 2,730,334 2,681,839 21,104,577 20,254.086
Lexington A Last.. 1 Jeecin ner 53,038 4 1 152 276 ,987 262,081 Atlanta A Charlotte Air Line Mch 1 to Nov 30 $3,110 ,066 $2,933,299
Long Island ! Jeeember Inc. 54. 198 Inc. 585, 9 S3 Bellefonte Central.. Jan 1 to Jan 31 5,133 5,683
Louisiana A Arkan. January 88,381 95,571 675,879 552,631 Manistee A Northeastern Jan 1 to Oct 31 365,747 361,824
Louisville A Xa'-liv. 3d wk Feb 959.825 872,440 30.697,131 27,368,897 Manlstiqur Jan 1 to Jan 31 3.971 4.937

Mari'ii A Binning.. January _.
1 4 ,000 13,210 102,559 97,783 Mexican Railway Jan 1 to Feb 7 844,700 718,500

Manistee A No H_ .

Maulstique
Oct fiber 20,098 26,195 Mexican Southern Jan 1 to Feb 7 137,966 124.018

January __ 3,971 4 ,937 49,276 56,018 New York Central.. Jan 1 to Jan 21 7,412,434 7,185,7 68

Maryland A Penn.. January _. 23,053 22,730 21 1,296 216,920 Lake Shore A Michigan South Jan 1 to Jan 31 3,464,616 3,408,167

a Mexican Central.. January 2,732,903 2,457,188 17,080,477 15,955,496 Lake Erie A Western Jan 1 to Jan 31 413,503 456,165

a Mexican lnteriiat. 3d wk Feb. 156,135 149,020 5,091,802 4,309,727 / Chicago In liana A Southern Jan 1 to Jan 31 245,428 194,749
a Mexican Railway. 1st wk Fei> 157,000 126,000 4,435,000 3,880,500 Michigan Central. 1 Jan 1 to Jan 31 2,278,826 2,079,742

a Mexican Soutlieru 1st wk Feb 11 v’J , t> \ 11 21,482 751 ,486 703,346 Clev Cin Chic A St Louis Jan 1 to Jan 31 1,828,801 1,864,052

Miemgan ( enira. v\<:c .\cw York Ccn tral. Peoria A Eastern. Jan 1 to Jan 31 24 1 ,766 262,627

Mineral Range 3d wlc Feb 15,823 13,647 485,236 486.128 Cincinnati Northern Jan 1 to Jan 31 74,190 70,863

Minncap A St Louis 3d wk Feb 60,296 58,799 2,465,198 2,452,918 Pittsburg!/A Lake Erie Jan 1 to Jan 31 1 ,092,148 1 115,684

Minn St P A S S M. 3d wk Feb 187,907 184,22 1 7,846.57 1 7,516,333 ! Rutland ...
_ Jan 1 to Jan 31 1 9 1,895 197,856

Mo Kansas A Texas 3d wk Feb 447,484 385,978 16,946,933 14,155,744 ! N Y Ch'.exro A St Louis Jan 1 to Jan 31 816,297 867,475

Mo Pae A iron Mt . 3d wk Feb 860,000 8.38,000 30,100,299 27,565,568 i Northern Central ...... ... Jan 1 to Jan 31 992,236 947,730

Central Branch_. 3d wk Feb 32,000 32,000 1 ,052,322 1,276,313 | d Penn—East of Pitts A Erie Jan 1 to Jan 31 12,583,712 12,002,512
Total 3d wk Feb 892,000 870,000 31,152,021 28,841 ,881 d West of Pittsburgh.A Erie..

Pbila Baltimore A Washington.
Jan 1 to Jan 31 Inc. 305, 000

b Mobile Jack A K (. December 159.700 9 2,984 743,921 466,475 Jan 1 to Jan 31 1,246,140 1,187,340
Mobile A Ohio — See Sout' hern Rail way. Philadelpnia A Erie. Jan 1 to Dee 31 8,364,260 8,276,751
Nasi; Chatl A St L_ December ! 975,0251 895,981 5 ,688 .90S 5,262,955 Pitts Cin Cliic A St Louis Jan I to Jan 31 2,506,422 2.444.376

a Nat R R of Mexico 3d wk Feb 306,808 274.803 9,549,406
043,408
16 7,6.14

8,635,391 Rio Grande Junction Dec 1 to Dec 31 75,502
2,546,380

55,911

Hidalgo A N K__
Nev-t'al-Oregon •

3ci wk Febi 18,678 Texas Ai Pacific Jan 1 to Feb 21 2,021,506
January __j 13,708 «. 12,158 142,762 West Jersey A Seashore Jan 1 to Jan 31 280,010 264,410

Nevada Central.. .
December > 7.232 3,677 39,445 25,233

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Monthly Summaries. Cur’nt Year Prev’s Year. Inc. or Dec. %

2d week Dec (43 roads)
%

10,164,107
$

9,531,705
S

4-632.402 6.63
3d week Dec <41 roads) 9,943,086 9,331,461 + 611,625 6.55

4th week Dee (39 roads) 14,365,803 13,162,82!) + 1,202,974 9.14

1st week Jan (40 roads) 8,889,449 7,819,570 + 1 069,879 13.68
2d week Jan (41 roads) 9,256,542 8,522,557 + 733,985 8.61

3d week Jan (42 roads) 9,337,337 8,982,678 + 354.659 3.95

4th week Jan (46 roads) 14,215,644 13,830,670 + 384,974 2.78

1 st week Feb (4 3 roads) 8,688.996 8.564,371 + 124,625 1.46

2d week Feb (39 roads) 9,477,481 8,672,351 +805,130 9.28

3d week Feb (43 roads) 9,275,243 8,796,711 +478,532 5,44

Monthly Summaries. Cur’nt Year Prev’s Year. Inc. or Dec.

Month April 1906 (111 roads).
Month May 1906 (124 roads).
Month Juno 1906 (113 roads).
Month July 190<> (117 roads) .
Month Aug 1906 (118 roads).
Month Sept 1906 (122 roads).
Month Oct 1906 (119-roads).
Month Nov 1906 (123 roads).
Month Dec 1906 (127 roads).
Month Jan 1907 ( 68 roads)

5
136,685,537
152,183,742
146,010,301
168,336,461
179,191,945
184,551,471
198,733,229
186 696,274
184,235,595
70,798.432

5
128,005,775
138,557,872
L30,233,293
148,013,565
159,835,022
171 .553,520
179,405,267
175,727,985
170.746,769
69,253,693

S
+ 8,679,762
+ 13,625,570
+ 15,777,008
+ 20,322,896
+ 19,356,923
+ 12,997,951
+ 19,327.962
+ 10,971,289
+ 13,488.826
+ 1,544,739

0.78
9.83
12.11
13.73
12.11
7.58
10.77
0.24
7.90
•> 9

a Mexican currency, b Includes earnings of Gulf A Chicago Division, c Includes the Houston & Texas Central and its subsidiary lines in both
years. U Covers lines directly operated, c Includes the Chicago A Eastern Illinois in both years, f Includes Evansville A Indiana RR. h Includes
earnings of Col. A South., Ft. Worth A Denver City and all affiliated lines, excepting Trinity A Brtzos Valley HR. k includes In both years earnings
of Denver Enid & Gulf HR., Pecos System and Santa Fe Prescott ic Phoenix Ry. I Figures prior to April 10 19 )5 are those of the Indiana Illinois A Iowa
and Indiana Harbor of Indiana, n These figures are an approximation only.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third week
of February. The table covers 39 roads and shows 9.28%
increase in the aggregate over the same week last year.

Third, week of February. 1907.

$
Buffalo Rochester & Pittsburgh 144,9041
Canadian Northern | 96,200j
Canadian Pacific i 1,202,000
Central of Georgia 204,500
Chattanooga Southern ’ 3,390'
Chicago Great Western < 170,760
Chicago Indianapolis & Louise., 105,259
Chicago Terminal Transfer 31,8H0
Colorado & Southern j 270,388
Denver & Rio Grande | 300,300
Detroit & Mackinac. 25.932
Detroit Toledo & I ronton . 77,080
Duluth South Shore & Atlantic, i 50,8091
Grand Trunk of Canada 1;
Grand Trunk Western f I 007,951
Detroit Gr Hav & Miiw I •
Canada Atlantic _ J

International & (it Northern 144,000
lnteroceanic of Mexico 155,720
Iowa Central _ ! 01,413
Louisville & Nashville 959,825:
Mexican International. _ . 150,135
Mineral Range .' 15,823
Minneapolis & St Louis . J 00,290!
Minn St Paul & SSM.. j 187,907
Missouri Kansas & Texas \ 447.484,
Missouri Pacific & Iron Mtn i 800,000;
Central Branch 1 32,000

Mobile & Ohio .. . 190,729
National RIL of Mexico . . .306.808
Rio Grande Southern 1 12,059
St Louis Southwestern 219,105
Southern Railway ... .j 1.123.5841
Texas Central...... . 27,750
Texas & Pacilie 310,357!
Toledo Peoria & Western J 23,700
Toledo St Louis & Western._ .i 74,076
Wabash ... ... ! 507,307j
Western Maryland ; 105,318
Total (39 roads) ■ 9,477,481

Net increase (9.28%) j ;

1900.

S
153
66

1,007
253

«>

155
104,
33,

240,
340
19
85,
57,

i
i

461!
900
000.
700
803
830
813!
087;
702;
000
884
599
115

Increase. Decrease.

S $
8,557

020,799

111
117
53

872
149
13
58
184
385
838
32

174
274
10

190
1,121

17
200
28
03

470
89

,000!
,114|
.778
.440
.020
.047 i
,799
2211
/J78
,000
,000
,875
,803
,812
,240'
,431
,898
,703
,780
,480
,240
,249

29,3001
195,000
10,800

587'
20.924

440

29,020'
20,300
0,048

47,152,

33,000
38,000 i
7,035

87.385
7,115l
2,170
1.497
3,080!

0 I ,5001
22,000!

21 .854!
32,005
1.847

22,859
2.153
9,858
49,594

1,207

8,519
240

8,672,351

10,590
31 ,121
10,009

828,739
805.130

5,080

53,009

For the second week of February our final statement covers
43 roads and shows 5.44% increase in the aggregate over
the same week last year.

Second week of February.

Previously reported (30 roads)
Alabama Great Southern
Chattanooga Southern
Cincinnati New Orl A Tex Pac ..

Detroit Toledo <fc I ronton.
Gulf & Ship Island..
Mobile & Ohio
Texas Central ...

Total (43 roads)
Net increase (5.44%)

1 1907. 1906. , Increase. Decrease.
1

_

$ $ i $ $
i 8.709.771 8,205,109 j 504,212 119,010

73,247 07.884 5,303
3,25)8 3,404 ‘ 100

151 ,724 148,329: 3,395
75),5)78 82,731 I 2.753
50.273 47,7031 2,570
187.005 107,472 20,15)3
19,287 14,019 5.208

9,275,243 8,796,711 001.001 122 MOO
| 478,532

Net Earninys
Current Previous

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these, columns, and the latest statement of
this kind will be found in the issue of Feb. 23 1907. The
next will appear in the issue of March 23.

• Cross Earn os
Current Previous
Year.

Roads. $
Atch Top & Santa Feb._Jan 7,05)5,253

July 1 to Jan 31.. 53,271,762
Boston & Albany, b—

, Oct 1 to Dec 31 3,147.308
July 1 to Dec 31 0,285,301
Jan 1 to Dec 31 ..11,705,413

Buffalo Gas Co. Jan
Oct t to Jan 31..

Buff Roch & Pittsburgh-Jan 073,208
July 1 to Jan 31 4.920,354

Buff Susquehanna.a..Jan 103,589
July 1 to Jan 31 1,059,888

Canadian Pacific.a Jan 4,205,527
July 1 to Jan 31 41,070,000

Central of Georgia.a Jan 1.092,404
July 1 to Jan 31 7,219,709

Central of New Jer.b ..Jan 2,005,170
July 1 to Jan 31 15.485,889

Chesterf’d <Sc Lanc’stcr. b Jan 4.921
July 1 to Jan 31 27,434

Chicago & Alton, a Jan 1,005,174
July 1 to Jan 31 7,747.092

Detroit & Mackinac.a Jan 107,721
July 1 to Jan 31 729,281

Ed’nLlillCo(Broekton) a. Dec 19,801
Jan 1 to Dec. 31 . 100,79!)

Fall River Gas Works.a.Dec 37,444
Jan 1 to Dec 31.. 303.021

Georgia Coast & Piedm._Dec 8,095
July 1 to Dec 31 39,935

Georgia RR.a.' Jan 280,003
July 1 to Jan 31 1.813,294

Gulf & Ship Islaud.a Jan 225,304
July 1 to Jan 31 1.407.787

Hocking VaJley.a Jan 532.139
July 1 to Jan 31. 4,026.178

Houghton Co El LtCo.a.Dec 27,512
Jan 1 to Dec 31 236,108

Iowa Central ..a.Jan 272,747
July 1 to Jan 31 1,889.409

Kanawha & Michigan.a.Jan 180,341
July 1 to Jan 31 1.349,598

Keystone Telephone Co.. Jan S3,842
July 1 to Jan 31 543,186

Lehigh Valley-b ..Jan 2,730,334

Year.
$

Year.
$

Year.
$

0,764,900 <72,489,502 <72.395,995
40,6 3 3,4 0 5(720,27 0,5 1 0(717,8 24,5 1 4

2,888,395)
5,784.902
10,702.603

def 108,028
1,097,387
2,834,990

880,932
2,008,843
3,274,294

36,680 38,225
I 135,782 144.695

708.672
5,323,881

245.072
1,913,031

325,064
2,487,034

130,523
910,5)12

51,012
374,820

43,377
334,521

4,422.690
35,804,606

548,328
15,134,194

1,267.234
13,454,633

5)21 .745)
6,801,838

200,08!)
1 ,680,088

172,288
2,022,932

2,002,423
14,836,708

836,208
7,41 1,554

882.010
7,353,883

2,950
21,071

2,119
11,098

1,011
8,316

987,255
7.217,458

336,449
2.784,789

270,85)2
2,235.303

97,943
642,801

18.719
132,072

30,535
171,238

18,851
145,5)79

9,113
55,389

7,229
42,010

30,972
352.958
2.495

16,941
147.202

17.380
133.725

15,344
238,477

1 ,07 0,237
23,812

401,081
51,700
540,505

193,138
1,187,725

56,778
324,277

05,898
390,915

537,755
3,959,573

104,175
1,302,211

171,150
1.494,940

10.'.510
110,533

20,084
211,723

10,05)0
' 119,721

244,887
1,709,000

*80,451
*001,454

*03,519
*401,582

191,308
1,278,059

35,277
315,698

58,413
356,092

67,345
467,509

40.411
248,888

28,083
211,800

2,081,839
20,254,086

0845,939
08.463,819

0885,429
08,113.104

Gross Earn'gs- -Xet Earninos-

Roads.
Louisiana & Arkansas.a.Jan

July 1 to Jan 31
Lowell El Lt Corp.a

Jan 1 to Dec 31

Maryland & Penna a Jan
July 1 to Jan 31.

Mexican Central
July 1 to Jan 31.

Minn Gen El Co. a
Jan 1 to Dec 31..

Min neap & St Louis, a Jan
July 1 to Jan 3

X V Ontario & West
July 1, to Jan 3

Northern Central.b Jan

Pennsylvania System
East of Pitts & Eric
West of Pitts & Erie. .Jan

Plilla Balto & Wash Ian

Pittsburgh Coal Jan
Raleigh & Southport, a .Jan

July 1 to Jan 31
Raquette Lake, b—

Oct 1 to Dec 31 _

July 1 to Dec 31
Reading Railway—
Phila & Reading, b..
July 1 to Jan 31.

Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ $

.Jan 88,381 95,571 20,365 33,790
675,879 552,631 192,041 208,149

Dee 28,051 27,530 13,535 12,5)01
277,914 254,935 105,424 99,629

.Jan 23,053 22,730 4,217 4,385
211,296 216,920 72,363 76,339

.Jan 2,732,903 2,457,188 819,064 735,603
17,080,477 15,955,490 4,780.800 4,692,995

Dec 87,001 77,894 37,472 34,431
805,631 724,580 363,627 340,781

Jan 312,254 257,212 *81,086 *82,885
2,291,326 2,277,276 *830,391 *958,992

Jan 615,719 505,035 108,737 142,338
4,908,106 4,589,414 1,053,873 1,367,488

Jan 992,236 947,730 132,828 190,028
Jnes directly operated—
Janl 2,583,712 12,002,512 2,942,399 3,138,099
Jan Inc 305,000 Dec 143,100
Jan 1,246,140 1,187.340 167,383 211,683
Jan 374,045 337,994
Jan 9,490 4,075 2.708 1 .199

54,714 34,844 14,850 12,909

. 7,088 5.313 def2,850 985
28,659 16,385 0,710 5,373

Jan 3,680,868 -3,452,092 1 ,055,137 1,118,107
24,728,984 24,274,994 9,242,516 10,002,130

Jan 3,815,258 2,815,329 312,195 196,077
21 ,807,505 20,918,041 1 ,207,234 1 ,412,393

Jan 7,502.126 6.267,421 1 ,367.332 1 ,314,184
....46,536,489 45,193,035 10,449.750 11 ,414,523
.Jan 128,048 142,125

• 915,991 855,033
.Jan . 1,495,380 1,456,300

11 ,305,741 12,209,556
Dec 100,483 144,35)8 50,395 58,054
:. - - 877 441 789,972 250 521 271.178

7)22,050
1,333,189
11,375,068
1 ,300,493
9,801,858.

73,794
645,900

2,707,470
21 ,882 820

7110,773
1,111 ,774
'9,077,847
1 .140,719
8,540,008

08,845
000,489

2.327,338
18,830.944

89.428
198,852

81,581
108,281

34,725
82,380

30,49 2
08.041

883,410
0,225,400

715,038
5.310,387

200.029
2,091 ,728

129,532
1.485,59l

113,244
722,477

83 ,230
003.002

35,974
345,530

32,210
251,670

379,429
2,890,944

337,490
2,564,004

5)7,939
960,724

83,20 0
722,01 8

0,070
10,841

4,875
12,930

2,428
5,5)19

2.1 57
5,492

280,010 204,410 def99,796 1 1 ,304
si 7,438
si 35,105

si 5,683
si24,76 4 *

3,238
38,071

3.815
47,488

Total all cos Jan
July 1 to Jan 31

Rich Fred & Potomac..Dee
July 1 to Dec 31 ..:. . _

Rio Grande Jet. ...Dec 75.502 55,911
Rock Island system, a .Jan 4.859,762 4,177.075

July 1 to Jan 31 34,817,034 31,188,451
St Louis & San Fran.a Jan 4,258,345 3,572,813
July 1 to Jan 31 28,049,000 25,184.219

Evansv & T Haute a.Jan 165,057 107,995
July l to Jah 31 1,374,270 1,309,130

Total of all lines.a Ian 9,283.764 7.918,483
July 1 to Jan 31 .... .04,840,910 57,081,806

St Lawrence & Adirondack, b—
_

Oct 1 to Dec 31
July 1 to Dec 31

St Louis Southwestern, b. Jan
July 1 to Jan 31

Texas Central.a Jan
July 1 to Jan 31

Toledo & Ohio Central.a.Jan
July 1 to Jan 31

Tombigbee Valley Co...Jan
Nov 1 to Jan 31

West Jersey & Seashore b Jan
Wrightsv & Tennllle. b._Jan

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
d 'Pile company now Includes earnings of the Denver Enid & Gulf RR..

Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years.
For January taxes and rentals amounted to $210,021, against $190,343 In
1900. after deducting which, net for January 1907 was $2,275),481, against
$2,199,052 last year. From July l to Jan. 31 1907 taxes and rentals were
$1,474,725, against $1,414,875 last year.

h For Jan. 1907 additional income was $7,702, against $9,489 in 1900,
and from July 1 to Jan. 31 was $29,773 In 1907. against $32,597 in 1900.

k For Jan. 1907 additional income was $20,370, against $15,238 in 15)00,
and from July 1 to Jan. 31 was $154,462 in 1907. against $113,825 in 1900.
n These figures represent 30% of gross earnings.
o Including other Income, total Income (exclusive of results of coal

companies) for January is $903,916 In 1907, against $900,240 In 1900,
anti for period from July 1 to Jan 31 Is $9,144,234 in 1907, against $8,438,-
088 in 15)00. Deductions from total Income for additions and improve¬
ments were $104,720 in January 1907, against $86,337 in 1906, and from
July 1 to Jan. 31 were $1,202,736 In 1907, against $880,968 last year

s Includes $441 other Income for Jan. 1907, against $437 In 1906 and
$3,404 from July 1 to Jan. 31 1907, against $3,224.

Interest Charges and Surplus.
—lilt.. Rentals, etc.— —Hal. of XrtJS'ngs.—
Current Previous Current Previous
Year.

Roads.

Boston & Albany—
Oct 1 to Dec 3 1
July 1 to Dec 31 .

Jan 1 to Dec 31 ._

Central of New Jersey. _

July 1 to Jan 31
EdisonElIllCo( Broclct’n)

Jan 1 to Dec 31. _

Fall River Gas Works._
Jan 1 to Dec 31

Georgia RR
July 1 to Jan 31

Houghton Co El Lt Co.
Jan 1 to Dec 31 ..

Hocking Valley ...

July 1 to Jan 31
Kanawha & Michigan..

July 1 to Jan 31._
Lowell Elect Lt Corp

Jan 1 to Dec 31..

Maryland & Penna -

July 1 to Jan 31 __

Minn Gen El Co
Jan 1 to Dec 31.

N Y Out & Western
July 1 to Jan 31.

Pittsburgh Coal
Raquette Lake—

Oct 1 to Dec 31.
July l to Dec 31..

Reading Railway.
July 1 to Jan 31

Year.
$

Year.
$

Ye.tr.
$

Year.
$

947.091 1,008,993.rdef5)60,759 xdef78,601
1,809.073 l ,5)80,S)07.rdcf528.023 X232.963
3,679,834 3,65)9 ,907xdef450,183 xdef28,355

— Jan *678,559 *043,305 157.049 238,705
.*4,194,195 *4,251,475 3,217,359 3,102,408

l) Dee 708 729 8,405 0,500
- 8,584 8,452 46,805 34,158

.. Dec 240 504 16,65)5 16,882
6,774 4.907 140,428 128,818

.. Jan <751,031 «51,51 5 def27,209 1 ,618
— <7362.241

. <7363,329 44.924 190,349
*.. Dec 2,812 2,812 13.878 13,698
— 33,750 33.750 85,971 76,783

. Jan 60,878 61 ,521 :r42,205 xl10,640
440,746 403,924 .rl .101.625 x\.231,917

.. .Jan 20,037 19,855 15,349 39,075
— 153,327 1 40,45)7 166,154 219,888
. .Dec 1,797 1 .143 11,738 11 ,518
— 17,000 10,370 88.424 83,259
.-.Jan 3,968 3,834 24!) 551
— 34 ,067 32,834 38.290 43,505

. _ Dec 8,908 9,070 28,564 25.361
107,180 111.710 250.447 229,071

..Jan 73,209 08,370 95,528 73.908
— 519,653 494,603 1,134,220 872,825
. .Jan 230.277 249,245 138,368 88.749

4,05 1 3/970 Xdef0,671 .rdcf2,780
xdefl ,459— 7.609 7,280 xdef453

Jan 890,500 807,882 604,880 588,427
6,233,500 6,075,170 5.132,241 6,194,386
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—Int., Rentals, <fco.— —B al. of Net E'ngs.—
Current Previous Current Previous

Roads.

Rio Grande Jet Dec
St Lawrence & Adirondack—

Oct 1 to Dec 31
July 1 to Dec 31

Texas Central Jan
July 1 to Jan 31

Toledo & Ohio Central..Jan
July 1 to Jan 31

a Charges here include road rental (paid by lessee) and other deductions.
b Included in the fixed charges are expenditures lor renewals, additions,

and improvements amounting to $37,186 for January, against $144,61*0 in
1006, and to $712,430 from July 1 to Jan. 31 1007. against $1,084,35 7 last
year.
* After allowing for other income.

STREET RAILWAYS AND TRACTION COMPANIES.

Year.
$

Year.
$

Year.
$

Year.
$

8,333 8,333 14,317 8,440

21,270
40,466

20.632
39,738

*13,687
*42,435

*16,171
*29,499

2,583
18,081

2,583
18,081

33,391
327,449

29,627
233,595

37,037
258,523

47,497
271,322

*62,419
*714,046

*36,454
*453,957

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week, or Current Previous Current Previous
Month. Year. Year. Yeur. Year.

Albany & Hudson
Middle
Decern ber*,

s
27,125

$
25,241

* $

((American Rys Co JanuaryB.. 210,731 200,438 210.731 2<>i).438
cAur Elgin & Chic Ry Januaryi.. 88,892 80,258 88,892 80,258
Binghamton Ry January_ 22,079 20,471 22,079 20.471
Birin Ry Lt & Power January .. 187,921 147,936 187,921 147,936
Brockton «5c Ply St Ry December . 0,944 6,278 111,775 102,143
Burlington (Vt) Trac Januarv .. 6,217 6,200 6,217 6,200
Cape Breton Elqp Co.
Central Penn Trac...

December . 23,693 21,685 258,417 211 ,980
January 54,396 49.831 54 ,306 49,831

Chari Con Ry Gas & El January ._ 55,334 53,513 55,334 53,513
Chattanooga Rys Co. December _ 481,831 424,262
Chicago & Milw Klee. January .. 62,631 43,443 62,631 43,443
(/Chicago & Oak Park January .. 72,771 71 ,630 72,771 71,630
Cleve Painesvllle & E January _ _ 18.031 1 5,858 18,031 1 5 ,858
Cleveland & Southw. January . 49,558 46,567 49.558 46,567
Detroit Mon & Toledo 3d wk Feb 5,084 37,793
Detroit United Ry 3d wk Feb 99.859 91,126 756,781 681,260
Duluth Street Ry 3d wk Feb 13,126 1 2 ,953 98,303 91,044
Easton Consol Elect. January _. 23,341 20,815 23,341 20 .815

East St Louis & Sub. Januarv . - 164.510 143,192 164,510 143,192
El Paso Electric December .

41 .575 28,104 391,653 288,943
Ft Wayne Wabash
Valley Traction December .

101 .379 87,326 1 ,109,192 949,497
Galveston Electric Co December . 27,258 22,602 315,135 268,321
Hartf & Spring St Ry December . 1 1,637 10,806 173.896 1 39.582
Havana Electric Ry. Wk Feb 24 32,730 30,580 259,307 236,994
Honolulu Rapid Tr &
Land Co December -31 .593 29.487 319 ,9 1 5 323,193

Houghton Co St Ry. . December . 19.973 16.853 229,242 167,065
Houston Electric Co. December . 54,117 46,413

- 591,347 •‘>17.3D*
237 JVMIllinois Tr’iction Co . January .. 280,039 237,048 280 ,039

Indianap Col & South! December 21 .087 19,135 240,034 210,254)
Jackson Consol Trac. December 10.908 10.573 145,342 1 24 .653
Jacksonville Elec Co. December . 31,882 23,618 326,466 305,636
Kan City Ry & Light December 499,632 447,798 5,484,996 4,880.329
Lake Shore Elec Ry. December 70,845 66,560 866.970 788.268
Lex & Inter Rvs Co. November 40.148 483,699
Madison & Int Trac._ January . 11,528 8,806 11,528 8,806
Manila Elec Ry & Ltg
Corporation

Met WestSIde Kiev .

December.
Januarv ..

((85,300
232,755 201,066

71909.080
232,755 201 ,066

Milw Elec Ry & Lt Co January 304,991 276,021 304.991 276,021
Milw Lt lit & Tr Co _ January ... 53,467 44,846 53,467 44,846
Montreal Street Ry . Week Feb 9 60,003 52,223
Nashville Ry & Light December . 132,549 116,226 1,391.407 1 .170.849
N J & H R Ry&Fy Coi November. 33,501 30,689 400.393 332.600
N O Ry & Light Co. November. 506,534 444.271 5.220.685
Nor Ohio Trac & Lt. . January .. 125,191 114,968 125,191 114,968
Norf & Portsm Tr Co I )ecember 137,273 126.672 1 513,846 1 .386.713
Northwestern Kiev.. Januarv .. 137.379 125,866 137,379 125.866
Oklahoma City Rv_. January .. 14,907 9,357 14,907 9,357
Peeksklll Light & RR Januarv _. 12,639 10,210 12,639 10,210
Pitts M’K & Green.. December . 13,045 13,879 21 1.176 182,630
Portland Rys Co December . 145,329 130,145 fcl ,684.157 1 ,822,909
St Joseph (Mo) Ry Lt
Heat& Power Co Januarv .. 68,699 66,578 68,699 66,578

Savannah Electric Co December 48,655 54,146 611,215 586,235
Schuylkill Hv Co November. 14.976
South Side Elevated. January .. 143,237 143,229 143,237 143,229
Svracuse Rap Tr Ry December 10 1,816 90,953 1,099.762 964,233
Tampa Electric Co . i December _ 41.161 37,353 469,219 411 ,761
Terre Haute T <Sc L Co December . 83.271 61,062 823,160 629,756
Toledo Rvs & Light. December 186.848 175,745 2.047,610 1 .913,456
Toronto Railway Wk Feb 23 59,466 53,959
'Tri-City Ry & Lt Co December 157,239 1 44,535
Twin City Rapid Tran 2d wk Feb 105,464 92,712 663,043 592,655
United RR of SF... December _i/t562,200 631,004 h5,955,787 7,059,003
United Rys of Balt.. Decent her 6,579.821 6.023,698
United Rys of St L . January .. 826.337 781 ,788 826.337 781 .788
Wash Alex <fc Mt Ver. December 18,459 20,528 273,266 251 ,643
Western Ohio Ry Co. October .. 35.040 -i - - -

Whatcom Co Ry & Lt December . 28,903 23.311 279,469 195,009

a Figures for the month in both years Include operations of the Scranton
Ry., acquired Jan. 1 1006. c These figures are for consolidated company.
ti These are results for main line, h These are early preliminary returns;
decrease due to earthquake, fire and strike among employees, Aug. 26 to
Sept. 5 1006. ic Decrease due to Lewis & Clark Exposition last year.
n Figures are for all departments.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together all
the roads reporting as is done to-day. Besides the companies
furnishing month!?/ returns, we hare added this time the roads
which make quarterly returns.

Gross Earn'os
Current Previous

-Net Earnings—
Current Previous

Roods.
Albany & lludson.a Dec

July 1 to Dec 31
Auburn & Syracuse, b—

Oct 1 to Dec 31
July 1 to Dec 31
Jan 1 to Dec 31

Aurora Elgin & Chlc.b_.Jan
July 1 to Jan 31

Binghamton Ry Co Jan
• July 1 to Jan 31
Brockton & Plymouth.a.Pec
• x.'i. Jan 1 to Dec 31.

> .1 y u Heights RR Co. b—
Oct 1 to Dec 31
.'ulyjl to Dec 31
Jan 1 to Dec 31

Year. Year. Year. Year.
$ $ $ S
27.125 25,241 7.755 5.223
199.169 193,738 55,583 50,513

76.680 66,224 31 ,135 25,807
192.704 166,140 89,167 77,717
336,490 284,795 138,022 116,815

88,892 80,258 32,724 28,989
789.700 712,451 369,701 336,390
22,079 20,471 8,416 7,995
185,081 174,007 88,129 85.798

6,944 6,278 1,608 1,387
111 ,775 102,143 40,881 31,478

3,329 ,905 3.119,278 1,455,593 1 .322 597
7,084.440 6.627,459 3,269,228 3,108 634
[3,650,277 12,536,514 6,059.144 5,447,979

Gross Earn'os Net Earnings
Current Previous Cu rrent Previous
Year. Year. Year. Year.

Roads. S $ $ $

Brooklyn Heights RR. Co. (Concl.)
Brooklyn Queens Co & Sub.b—
Oct 1 to Dec 31 388,722 358,892 1 63.218 177.107

July 1 to Dec 31 .. 811 .653 750.427 357.911 394,634
Jan 1 to Dec 31 1,569.821 1 .395.418 695.734 654 .915

Coney Island & Gravesend
Oct 1 to Dec 31

b —

2,776 2 .805 def 14.184 def72 6
July 1 to Dee 31 41.172 33 ,959 9,695 18,392
Jan 1 to Dec 31 ... 54,162 46.360 12.212 19,907

Nassau Elect RR Co.b—
Oct 1 to Dec 31 734.645 778,411 257,624 317.776
July 1 to Dec 31 1,674,840 1 .689,529 671,287 766,701
Jan 1 to Dec 31 3,118.278 1,275,552 1 ,311.128

Cape Breton Elect Co.a.Dec 23,693 21,685 10,084 8,918
Jan 1 to Dec 31 258.417 211,980 103,944 56,718

Central Penna Tr Co Jan 54,306 49,831 5,779 3.595

Charleston Consol Ry Jan 55,334 53.5 13 17,607 18.418
March 1 to Jan 31 601,913 564,170 222,548 224.186

Chic & Milwaukee El Jan 62.631 43,443 29,139 20.750

Clev Painsv & East’ll Jan 18,031 15.858 7.701 6.740

Cleve & Southwestern..Jan 49,558 46,567 19,954 19,018

Crosstown St Ry. Buffalo.b—
Oct 1 to Dec 31 166,075 149.325 74.394 60.704

July 1 to Dec 31 336.728 298,311 1 62 .652 140,905
Jan 1 to Dec 31

Detroit United Jan
Duluth Street Ry.b—

Jan 1 to Dec 31

Eastern N V RR Co.b—
Oct 1 to Dec 31

638,092

459,559
556,291
414,208

768,875 663.423

9 .503

Elmira Water, Lt & RR Co—RR Dep't only—b
Oct 1 to Dec 31 ... .. 48.897 44,581
July 1 to Dec 31 116,180 108.914
Jan 1 to Dec 31 212,148 198.111

East St Louis & Sub Jan 164,510 143.192
El Paso Elect Co.a ..Dec 41,575 28,104

Jan 1 to Dec 31 391.655 288,943
FtW & Wab Val Tr Co.-Dec 101.379 87.326

Jan 1 to Dec 311 1.109.192 949.497
Galveston Elect Co.a...Dec

Jan 1 to Dec 3

Jan 1 to Dec 31.

Houghton Co St Ry.a.
Jan 1 to Dec 31.

Houston Elect Co.a..
Jan 1 to Dec 31.

Hud Val Ry Co _b—
i Oct 1 to Dec 31.

July 1 to Dec 31.
Jan 1 to Dec 31.

Illinois True Co
International Ry Co, Bulfalo.b—

Oct 1 to Dec 31 1,068,660

278,201
166,229

350,054

3,704

10.851
33,782
58.422
74.442
10,572
115,255
43.482
432,347

255.474

163,974

295 .374

7,643
24,350
48.983

72,723
9,464
98,382
36.99 7
368,665

Dec 27,258
315,135,

22,602
268,321

9,686
123,655

8.54 1
86,923

Dec 31,593
349.915

29,487
323,193

14,461
148,ifc53

1 1,770
121,555

Dec 19.973
229,242

16,853
167,065

7,647
82,988

4,713
C def 1,578

Dec 54,117
591,347

46,413
517,313

21 ,244
211,603

16,619
203.789

—

121.142
353,581
585,317

112,460
324,236
526,424

22,764
144,976
213,596

) 41,092
( 159,999
' 206.142

Jan 280.039 237,048 114,345 110,359

970.084
2.176,767
3,928,112

10,573
93,267
23,618
305.636
447,798

3,044.038

29,160
71,428
125,629
66,560
788,268

276,021
44,846

238,230
957,599

444,271

July 1 to Dec 31 2,410,920
Jan 1 to Dec 31 4.328,063,

Jackson Consol Tr Co..Dec 10,908
May 1 to Dec 31 106,138

Jacksonville Elect Co.a. Dec 31,882
Jan 1 to Dec 31 : 326,466

Kansas City Ry & Lt.b.Dec 499,632
June 1 to Dec 313.372,621

Kingston Consolidated, b—■
Oct 1 to Dec 31 3*1.457
July 1 to Dec 31 80,587
Jan- 1 to Dec 31 139,702

Lake Shore Elect Ry.a..Dec 70,845
Jan 1 to Dec 31 866,970

Lexington & Inter Rys._Nov 40,148
Jan 1 to Nov 30 483,699

Manila Elect RR & Lt. . .Dec 85.300
Jan 1 to Dec 31.. 909,080

Milw El Ry 6c Lt. b . 1 Jan 304,991
Mllw Lt Heat & Tr Co. b.Jan 53,467
Montreal St Ry Jan 271,956

Oct 1 to Jail 31 1,083.992
New Orleans Ry & Lt Co.Nov 506,534

Jan 1 to Nov 30 5,220,685
New York CltyRy. b—

Oct 1 to Dec 31 .. . . 4,552,656 4,45.3,875
July 1 to Dec 31 . _ . 9,174.533 8,963,485
Jan 1 to Dec 31 17,636,707 17,020,033

N Y & Queens Co.b—-
Oct 1 to Dec 31 201.551 186,326
July 1 to Dec 31 474.194 429.720
Jari 1 to Dec 31 884,205 '786,091

Norf A Portsm Tr Co .. Dec 137.273
Jan 1 to Dec 31 . ... 1,513,846

Northern Ohio Tr& Lt Jan 125,191
Oklahoma City Ry Co Jan 14.907
Oswego Traction Co.b—

Oct 1 to Dec 31.. 11.773“
Peeksklll Light & Ry Co.Jan 12,639
Pitts McKees & G’b’g.b.Dec 13,045

Jan 1 to Dec 31 211,176
Portland Rys. Co.. Dec 145,329

Jan 1 to Dec 31. 1,684,157
Poughkeep City & Wapp-I'alls. b—

Oct 1 to Dec 31 25,991
Richmond Lt & RR.b—

Oct l to Dec 31. 61,453
July 1 to Dec 31 157,078
Jan 1 to Dec 31 277.859

Rochester Railway, b—
Oct 1 to Dec 31 580,030
July 1 to Dec 31 1,225,893
Jan 1 to Dec 31 2,261,631

St Jo Ry Lt lit & Power.Jan 68,699
Savannah Elect Co.a .Dec 48,655

Jan 1 to Dec 31 . 611,215
Schuvlkill Ry Co.a ...Nov 14.976

Apr 17 to Nov 30 320,599
Schenectady Rv.b—

Oct 1 to Dee 31 241 .998
July 1 to Dec 31 538,436
Jan 1 to Dec 31 959,366

Syra Lake Sh & Nor. b—
Oct 1 to Dec 31 18.292
July 1 to Dec 31 ... 84,890

Syracuse Rap Tr CoYb.Dec 104,816
Jan 1 to Dec 31 1,099,762
July 1 to Dec 31 582,645

Tampa Elect Co.a Dec 41,161
Jan 1 to Dec 31 469,219

436,228 355,881
1,120,736 997,951
1,806.763 1,745,397

3,612
43,600
13.573

124,630
255,529

1.713,898

12
38
62

31
390
14

174

43
444

141

25

82
378

247
2,407

.273

.847
,888

,390
,712
.977
,598
,067
,457
,913
,643
,459
.071
,787
,965

3,267
37,149
8,530

124,773
236,61 5

1,569,458

12,937
31,756
52,043
31,800
359,680

136,404
25,005
79,400

341 .465

224,616

1,992,999 1.982.4 1
4,429,038 4,199,76
8,078,420 7,368,70

52 232
165,456
282,645

60,82
158,19
270,64

126.672 53,64 1 54.121
1 .386.713 587.200 557.701

114,968 45,610 ^38.112
9,357 5,254 2,534

1 1 .080 3.295 3.452

10,210 5,541 4,306
13.879 4 ,975 7,038
182,630 112.632 89.080

130,143 60.584 49,469
1,822,909 709,457 812,41 1

24.140 4,310 3,610

53,795 def.575 3,393
129,866 29,227 14,970
231 .641 38,945 def250

490,986 169,998 190,597
1,036,835 429,005 453,656
1,912,352 843,018 833,343

66.578 30,997 32.903

54,146 15,820 16.621
586,235 232.169 238,208

7,358
150,684

207.668 83,672 81 ,652
447,712 189,866 198.062

302,497

deft .689
32.203

90,953 41,009 39,971
964,233 467.287 415,515
510,223 246,746 227.529
37,353 12,194 16,523

411 ,761 189,262 174,608
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Gross Earn'gs -Net Earnings
Current Previous Current Previous

Roads.
Year.
$

Year.
5

Year.
$

Year.
$

Terre H’teTr & Lt Co. a-Dec
Jan 1 to Dee 31

83,271
823,160

61,062
629,756

30,416
354,288

21,385
215,240

Toledo Rys & Light. a. .Dec
Jan 1 to Dec 31

186,848
2,047,610

175,745
1,013,456

02,275
075,837

91,047
940,462

Tri-City Ry & Lt.a. Dec
April 1 to Dec 31

157,230
1 ,251,507

144,535
1 ,001 .603

64,052
408,010 •

61 .758
300,11 3

Troy & New England ,b—
Oct 1 to Dee 31
J uly 1 to Dec 31
Jan 1 to Dec 31

5,056
21 263
32 ,S46

5,210
21 .530
33,373

584
•> 07<)
5.647

665
7,066

1 1 .2 28

Twin City Rap TrCo.b._Jan 456.837 407,865 213,710 202,346
Union Ry Co b —

Oct 1 to 1) c 31
July 1 to Dee 3!
Jan ! to I )ee 31 _ ...

383,061
826.147

1,580,87 1

358,005
762,755

1.420,000

102.667 •
202,111 •

518,741 •

• 60,614
2 1 5,0 1 0
353,165

Utica & Mohawk Valley, b —
Oc: 1 to Dec 31
J uly 1 to Dec 31
Jail 1 to Dec 31

250,465
558,241
076.352

214,487
460,800
843,426

05,744
210,762
380,333

80,704
206.140
333,167

United Rys of St 1. — a . Jan 820,337 781,783 24.8.407 • 20 4.420

Wash Alex & Mt V.a .Dec
Jan 1 to Dec 31 . .

18,450
273,266

20,528
251,643

7,262
125,418

10,625
116,623

WhatcomCoRy & LtCo _ a _ Dec
Jan 1 to Dec 31

28,003
270,469

23,311
105,000

11 ,760
04,287

8,700
58,613

« Net earnings her-* given arc after deducting taxes,
h Net earnings here given are before deducting taxes.
c Decrease due to strike and boycott.

Interest Charges and Surplus.—Tin* following STRMLOT
railways, in addition to their gross and net earnings given
in the foregoing, also report charges for interest, &c.. wi’.q
the surplus or delieit above or below these charges:

—Tnt., Rentals, &c.— —IIai. of Net E’ngs.—
Current Previous Current Previous
Year. Year. Year. Year.

Hoad:s. $ $ 5 $
Albany & Hudson Dec 7,202 5,000 463 •> *> O

July 1 to Dec 31.. 43,750 30,000 11,833 20,513
Auburn & Syracuse- —

'

Oct 1 to Dec 31 . . 18,283 1 5,055 x 15,51 I .r.) ,052
July 1 to Dee 31 .. 35,717 32,21 1 X 5 1,65 1 T15,027
Jan 1 to Dec 31._ 67.7.>4 6 1,555 X72,2 33 X53 .281

Aurora Elgin & Cldc .Jan 26,491 24,450 6.233 4.539
July 1 to Jan 31.. 183,187 171 ,003 186,514 165,297

Binghamton Ry Co. .Jan 7,973 7,376 443 610
July 1 to Jan 31._— 54 ,250 50,765 33,870 35,033

Brockton & Ply in St Ry. Dec 1,415 083 103 404
Jan 1 to Dec 31 21,855 21,201 10 ,026 10,187

Brooklyn Heights lilt < 'o —

Oct i to Ilee 3 1 . „ 1 ,248.71 1 1 .142.105 .1-2 43,20 1 X200.950
J illv 1 to 1 >cc 3 i . 2.500,1)02 2,288.0 16 X76 t .908 XS09 ,730
Jan 1 to Dec 31 . 5,003,620 •1,300,375 .rl ,228,780 Xl .248.74 5

Brooklyn Queens Co A: Sub —

Oct 1 to Dec 31 . 1 1 3.005 1 10.055 .1-56,1 3 6 X68.002
July 1 to Dec 31 . 225.372 220,64 2 X1 46,208 X168.708
Jan 1 to Dec 31 . _

4 13.887 424,502 X2 7 3.030 x - <> t8f> tt

Coney Island & Grave send — .

Oct 1 to Dec ,’.1 8.458 16!) xdel'2 1 ,003 xdef620
July 1 to Dee 31 8,087 <)' 11 ,r2 ,0 1 ii .r 18,203
Jan 1 to Dec 31 .

Nassau Elect HR Co -

- - 0,303 6.810 .'•4(720 X 13,824

Oct 1 to 1 >rc 31 . . 226.523 25 l .836 x01 ,087 x80,4 2 1
JulV 1 to Dee 31 . . 405.1 60 505.005 X235.3 SO X208,31 t
Jail 1 to Dee 31 . . - _ _ 008.30 7 007.714 X 121 .121 X 177.632

Cape Breton Elect Co.. . Dec 4,250 4,351 5.834 4 ,567
Jan 1 to Dec 31 . 51.660 52,704 52,284 3,024

Charleston Consol Ry. _ .Jan 13,340 13,1 16 4,258 5,302
Midi 1 to Jan 31 . . 1 13.09 7 144 ,333 78,851 79.850

Clev Palnesv & East’ll. ..Jan 7,212 6,678 480 62

Croseown St Rv, BuJ.tlo—

Oct 1 to Dec 31 48.163 4 7,33!) X 27.325 rl 1,462
J uly 1 to Dec 3 1 . 06.704 !) 4,578 X0)8.550 X 4 8,4 22
Jail 1 t o Dec 3 1 . _ _ _ _ 101 .125 180,806 X92 ,277 X7S ,787

Detroit United.
Duluth Street Rv -

.Jan 07,062 92,242 X72.443 X75,355

Jan 1 to i )ec 31.. 21 1 .072 205,7 78 138,082 80,506
Eastern New York—

Oct l to Dec 31.. 4.1 10 ,rdef338

Elmira Water. !,t A HR: Co —-Rit Dep t only—
Oet 1 to Dec 31 . 13.051 12,756 Xdet'2,210 xdef 1,783
,1 illV 1 to Dec 31 . 26.06!) 24 ,!)!)!) X9.051 .rdefO
Jail 1 to i lee 31 . . - - . 50 .582 50,372 Xl 0,221 xdef76

El Paso Elect Co .Dec 4,188 3.803 6,384 5,661
.* • Jan 1 to Dec 31 — 47,216 43.326 68.037 55,056
Galveston Elect Co. . Dec 4,1 67 4,167 .5,510 4,374
• v Jan 1 to Dec 31.. 50,000 43,334 73,655 43.580
Honolulu RT &LandCo. . Dec 4,703 4,142 Xl 0,071 x8,281

Jan 1 to Dec 31.. 57,747 57,303 XO 6,151 X71 ,4 50
Houghton Co St Rv . Dec 3,056 3.786 3,601 027

Jail 1 to Dee 31._ - . - - 46.076 43,656 36,012 adef45,234

Houston Elect Co ... . . ..Dec 10,329 11,122 10 ,015 5,407
Jan 1 to Dec 31._ 122,621 133,271 88,082 70,518

Hudson Yal Ry Co—
Oct 1 to Dec 31.. 40,72!) 64.218 xdef24 ,440 Xdef21,541

. t Jtilv 1 to Dec 31 . _
101 .820 131 ,082 x5 1 ,454 X35 ,5 1!)

Jail 1 to Dec 31 . 235,813 259,483 xdef6,706 xdef 10 ,768

International RvCo. Buffalo-
Oct 1 to Dee 31 2 17.063 240,471 3*318,202 Xl87 .888
July 1 to 1 ice 31 40 1,770 482,577 X777.860 3*610.582
Jan 1 to Dee 31 .. 074.848 056,032 Xl ,010 ,223 X010.016

-Jackson Consol Tr Co... . Dec 2.066 2,706 646 471
May 1 to Dee 31 _ — 23,208 22,150 20,302 14,000

Jacksonville Elect Co.. . Dec 3.475 3,325 10.008 5,205
. Jan 1 to Dee 31._ 40,703 37,856 83,027 86,017
Kansas Citv Rv & Lt.. .Dec 147,892 138,438 107,637 08,177
- >-• June 1 to Dec 31 1 ,017.615 958,807 606,283 610,561
Kingston Consolidated--

. Oct 1 to Dec 31 .. 10.025 0 ,!) 1 1 X2 .308 X3,176
• w- J uly 1 to Dec 31 . _ 27,075 27,717 Xl 1 ,1 72 X 4 33!)

Jan 1 to Dec 31.. 47.858 47,431 X15.630 x5,212

Lake Shore Elec Ry .Dec 29,546 20,406 1,844 11,304
Jan 1 to Dec 31.. 254,108 244,850 136,514 114,830

Mllw Elec Ry & Lt Co._ .Jan 04,050 84,216 X52.380 X54,318
Mtlw Lt Heat & Tr Co. . .Jan 30,100 21,738 xdef4,479 X3.335

Montreal St Ry .Jan 40,165 37,090 42,294 42,310
Oct 1 to Jan 31. _ 159,173 102,838 218.80S 238,627

New Orl Ry & Lt. Co .Nov 160,906 144,851 86,701 79,765
Jail 1 to Nov 30.. 1,724,291 683,674

NewYork City Ry—
Oct 1 to Dec 31 .. 2,871,807 2,812,000.rdef607,721 xdefe 15,631
July 1 to Dec 31 .. 5.737.430 5.615,050xdcf773,463xdef761,913
Jan 1 to Dec 31.. 11,347,788 11,185,658 fc2,097,098 fc2.555.268

—Int., Rentals, &c.— —Bnl. of Net E'ngs.—
Current
Year.

Previous
Year.

Current
Year; .

Previous
Year.

Roads. $ $ $ S

N Y & Queens Co—
Oct 1 to Dec 31 50,817 50,986 X4.616 X12.369
July 1 to Dec 31 102,038 102,206 X72.272 X61.355
Jan 1 to Dec 31 203.725 204,066 x94,778 X75.819

NorthernOhioTr & Lt Co Jan 41,339 39,947 4,271 defl ,835
Oswego Traction Co—
Oct 1 to Dec 31 .

Portland Ilys Co—
3,473 3,312 xdef 103 x250

Jan 1 to Dee 31 1__
Poughkeepsie City & Wapp F

436,831
'alls—

272,626

Oct 1 to Dec 31 5,049 6,374 xdefl .545 xdefl ,763
Richmond Lt & RR—

Oct 1 to Dec 31 . . . - 27,000 27 000 xdef 10,185 xl ,271
July 1 to Dec 31 ... 61 .307 54 ,0i)0 Xdef10.600 x2,500
Jan 1 to Dec 31 115.307 108,000 xdef94 ,400 Xdef13,629

Rochester Railway—
Oct 1 to Dec 31 101 ,770 92,237 X77.893 X106.013
July 1 to Dec 31. ... . 200,150 188,052 X232.256 x280 .003
Jan 1 to Dec 31. 402,665 360,316 x459,174 x482,563

Savannah Elect Co. . .Dec 11,300 10,004 4,520 5,717
Jan 1 to Dec 31 134,461 127.694 97,708 110,514

Schenectady Rv Co—
!o4->orj 36,433 54,407 x40,406 X28.632

J ily 1 to Dec 51 70.252 100,253 xl 14,370 Xi00.763
Jan 1 to Dec 31

Schuylkill Rv Co Nov
200.622

5,708

— Xl 18.628

1,650
Apr 17 to Nov 30

Syra Lake Sh & Nor—
Oct 1 to Dec 31

106,458

1 ,083
2,640

44,226

X Jcf2,725
July 1 to Dec 31 .

X29.744

Syracuse Rap Tr Co Dec 24,358 20,723 16.651 19,248
Jan 1 to Dec 31 270,015 2454358 187,372 170,157
July 1 to Dec 31 144,141 123,037 102,603 104,402

Tampa Elect Co Dec 681 033 11,513 15,570
Jan 1 to Dec 31 1 ,424 21,766 187,838 152,842

Terre Haute Tr & Lt Co. Dec 15,506 12,210 23,820 9,166
Jan 1 to Dec 31 177,577 132.260 176 711 82,071

Toledo Rys & Light.... Dec 42,800 42.461 40,475 48,586
Jan 1 to Dec 31. 500,607 510,307 466,230 430,153

Tri-City Rv & Lt. . . .Dec 32,124 32,528
April l to Dec 31

Troy & New England—•
243,138 255,772

Oct 1 to Dec 3 1 200 1 .663 384 def008
July l to Dec 31 520 3,312 1 ,750 3,754
Jan 1 to Dec 31... 3 .555 6.005 2,092 4,233

Twin City Rap Tr Co Jan 115,258 100,708 98,482 92,638
Union Ry Co—

Oct 1 to -Dee 31 . 71.280 68,782 X35,887 v° »\3ty

July 1 to Dec 31 ......
1 '4,302 136,382 Xl56,710 xs 8,534

Jau 1 to Dec 31 204,317 268,768 X242.420 X100,274
Utica & Mohawk Va1 ley—

Oct 1 to Dec 31 45.482 44,922 X30.130 x42,947
.Tulv 1 to Dec 81 !) 1 537 80,763 xl 28,770 Xl 18,413
Jan 1 to Dee 31_ 181.662 178.343 • X209.297 Xl 58,707

United Ry-of Si Louis. .Jan 231,541 232,055 16,026 58,365
Whatcom Co Ry cSc Lt Dec 6,21 4 3.005 5,546 4,804

Jan 1 to Dec 31: 48.236 29,200

a Decrease due to strike and boycott
fc Delieit aPer allowing for other income received.
x After allowing for other Income received.

46,051 20.314

ANNUAL REPORTS.

Northern Central Railway.
(lieport for Fiscal Year ending Dec. Ml 1900.)

< )t\ pages 513 and 51 l will b< ' found 1 Ik : report of President
Janus Met ’re. a , wil h tilo detailed balance sheet. Below we

eoinpar.' 1!h‘ results for 1900 with those of several years
previous.

OPERATIONS, EARNINGS’ AND EXPENSES
1006. 1005. 1904. 1003.

Road onerated 462 462 448 450
Operations—

''

Passengers carried. No. 4,838,223 4,117,637 4,260,370 5,827.550
Passengers carried 1 mile 08,886,250 88,840,400 82,102,400 77,723,505
Rate per pass, per mile. 2.073 ets. 2.002 ms. 2.110 ets. 2.338 cts.
Freight (tons) carried.. 2 1,691 .525 10.151 .721 1 8,031,555 18.037.246
Freight (tons) 1 mile 1463108230 1266180241 1225624764 1270067303
Rate per ton per mile 0.621 ets. 0.647 Cts. 0.652 cts. 0.628 cts.
Train load (tons) .467.16 430.37 401.17 406.4 2
Earns, per freight tr’n m. $2,001 $2,784 $2,617 52.553
Earns, per pass, train m. 51.1 17 $1,070 $1,016 $1,045
Gross earnings per mile. $25,176 $22,703 $22,072 $22,032
Earnings— $ . $ $ $

Passengers 1 ,858,2 12 1,734,372 1.817,418
Freight 0,085,621 8,101,000 7,904,023 7,077,121
Mail, express & raised.. 406,700 481,820 445,228 439,020

Gross earnings 11,632,633 10,531,062 10,174,524 10,234,459
Expenses—

Transportation 5,240,040 4,748,278 4,684,827 4,613,588
Malnt. of equipment 2,191,143 2,100,371 1,800,763 1,050,277
Maim, of way, etc - 1,37 1 .663 1 .4 14,265 i ,002.066 1 ,255,717
General 173.523 168,652 160,698 154,206

Total operating exp.. 8,078,378 8,470,566 7,820,254 7,073,878
P c. of exp. to earnings. (77.18) (80.43) (76.05) (77.34)
Net earnings 2,654,255 2,061,306 2,345,271 2,260,581

INCOME ACCOUNT. -

1906. 1005. 1004. 1903.
Receipts— 5 $ $ $

Net earnings 2,654,255 2,061,396 2,345,271 2,260,581
Rents and other receipts 1,151,602 1,157,418 843.040 875,130

Total income 3,805,857 3,218.S14 3,188,320 3,135,711
Disbursements—

Rent leased lines, &c 471,253 368,90S 420,180 494.760
Interest on debt* 368,277 360.182 404,512 591,105
Dividends (8%) 1,375,468 1,375,468 1,146,224 016,080
Taxes 234,176 211 28° 151,323 148,759
Miscellaneous 26,587 49.780 55,308 64,220
Extraordinary 1,100,582 827,721 020,681 008.484

Total disbursements. 3,576,346 3,193,440 3,188,319 3,124,308
Balance, surplus 220,311 25,374 . 11,405

♦Includes car trusts.
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BALANCE SHEET DEC. 31.
1906. 1905. 1904. 1903.

Assets— $ $ $ $
Cost of road, equip., &c_ 20,981.362 20.981,362 20,981,362 20,981,362
Bonds and stocks owned 6,633,569 6,765,219 6,772,638 5,436,824
Materials and supplies.. 471.123 394,847 619,516 805,970
Due from agents, con¬
necting roads, &c 2,894,816 1,017,420 S42.674 1,076.868

Adjustment of const’n
& equipment expenses •_ 1,912,365

Cash 662,580 975,762 1,248,850 270,436
Depreciation fund 536,841 536,841 520,841 490,842
Miscellaneous 2,419 2,419 1,000 2,419
Total assets 32,182,711 30,673,870 30,986,882 30,977,086
Lt abilities —■

Capital stock— 17,193,400 17,193,400 17,193,400 11,462,300
Stock dividend 2,149,169
Bonds (sec “Ry.” sec’n) 6,822,000 6,822,000 6,835,001 9,020,000
Mtges. & ground rents._ 120,529 109,872 109,873 110,706
Interest accrued 123,891 123,891 123,891 189,831
Vouchers and pay-rolls. 1,150,654 968,930 936,344 1,484,686
Dividends 687,734 687,734 687,734 458,490
Extraor. expend’re fund 700,000 250,000 750,000
Depreciation fund 545,456 537,249 521,394 506,064
Due other cos. & misc— S29.410 409,440 282,470 296,532
Const’n & equip, loan.. 40,000 4,100,000
Prolit and loss 1,860,468 3,571,353 3,506,777 3,348,477
Total liabilities 32,182,711 30,673,870 30,986,882 30,977,086

—V. 84, p. 391,103.

Chicago Peoria & St. Louis Ry.
{Report for Fiscal Year ending June^SO 1906.)

Vice-President John P. Ramsey Jan. 22 1906!writes:
General Results.—The gross earnings show a decrease, in comparison with

the year ending June 30 1905, of $50,155, and the net earnings, before de¬
ducting taxes, amounted to $139,032, against $217,778 for the preceding
year. Deducting taxes and all Interest, there is a net deficit carried to
prolit and loss of $78,273. After charging oil betterments made during
the year, $60,738, the balance sheet shows a debit to prolit and loss of
$238,990.
Interest Payment Postponed.—In view of the unsatisfactory results of

the business for the year, the directors were compelled to announce the
Eostponement of the payment of the coupon from the consolidated mortgageonds maturing July 1 1906. This course was adopted only after consul¬
tation with large Interests In the property, and with the securityholders’
committee, representing at that time the common stock, amajority of the
preferred stock and a large majority of the Income mortgage bonds. The
securityholders' agreement of Aug. 1 1904 expired on Aug. 1 1906, not
having received sufficient support to permit of its being carried into effect.
Late Earnings.—In addition to the earnings for the last fiscal year, we

present the following:
Results of Operation for the Half-Year Ending Dec. 31 1906.

Half- Gross Net —Accrued Interest— Other Accr'd Bal.,
Year. Earns. Earns. Prior L'n Af. Consol. M. Int. Taxes. Surp.
1906—$902,389 $171,073 $38,812 $48,375 $6,035 $24,000 $53,851
1905.. 882,121 111,398 (Supplied from the monthly figures.—Ed.)
It Is a source of gratification to call attention to the improved earnings,

which seemed to the directors to justify the payment of the July coupon,
which payment was announced on Dec. 15. It was found necessary, how¬
ever, to defer the payment of the Interest on the consolidated mortgage
bonds maturing Jan. 1 1907.
New Locomotives. &c.—Since the close of the fiscal year three consolida¬

tion freight locomotives have been delivered. The 1 % miles of track,
the construction of which was commenced in 1905, lias been completed
between Granite City, Ill... and Madison, Ill. thereby enabling the company
to operate Its freight trains over Its own rails through to its East St. Louis
terminals.
The physical condition of the property has been fully maintained.
Statistics.—Earnings, expenses, charges, &c.,'have been

as follows:
OPERATIONS AND FISCAL RESULTS.

1905-06. 1904-05. 1903-04. 1902-03.

Tons of freight carried.. 2,042,286 2,030,470 2,248,338 2,346.358

Tons fr’t carried 1 mile.217,099,672 201,365,460 197,627,569 214,862.366

Average distance each
ton hauled (miles) 106.30 99.17 87.90 91.57

Av. earns, p. ton p. mile 0.574 cts. 0.620 cts. 0.631 cts. 0.626 cts.

Frt. earns, per frt. tr. m. $1,758 $1,844 $1 ,879 $1,959

Frt. earns, p. m. of road $5,033 $5,048 $5,040 $4,597

Average train-load (t’ns) 307 297 297 313

Number passengers car’d 746,134 717,778 668,029 634,741

No. pass, carried 1 mile. 18,159,023 21,988,328 16,695,739 16,073.749

Av. distance each pas-
senger carried (miles). 24.34 30.63 24.99 25.30

Av. earns, p. pass. p. m. 1.919 Cts. 1.776 cts. 1.918 cts. 1.844 cts.

Earns, p. pass. tr. mile. 66.31 cts. 75.53 cts. 69.35 cts. 67.09 cts.

Gross, earn. p. m. of r’d. $6,553 $6,750 $6,431

Earnings— $ $ $ $

Freight —
1,245,386 1,249,103 1,363,183 1,344,478

Passenger — —
348,478 390,508 320,207 296,372

Mall and express 46,409 45,513 46,006 41,490

Rentals 8,299 13,118 11,063 7,925

Switching, &e . ..
21.499 21,984 22,473 19,905

Total . . 1,670,072 1,720.227 1,762,926 1.710,170

Opcr. exp. and taxes—
Maint. of way & struc.. 269,915 231 ,120 260,037 224,107

Maint. of equipment— 306,952 308,622 375,348 306,065

Conducting transport’ll.
- 887.844 892,499 915,916 740,337

General expenses 66,329 70,207 65,939 63,235

Taxes 54,420 50,258 52,491 52,270

Total 1,585,460 1 ,552,706 1,669,731 1,386,014

Net earnings — — .
84,612

" 167,521 93,195 324,156

Inc. from investm’ts, &c. 15.500 6,677 3,500 14,897

Total net income 100,112 174,198 96,697 339,053

Deduct—
Int. on prior lien bonds. 75,478 71,091 69,084 65,006

Int. on consol, bonds 96,750 96,750 96.750 96,750

Rental Lltch. & M. Ry. 18,398 35,647

Misc.. extraor’y, &c— 6,156 6,930 38,376 56,350

Total deductions 178,384 174,771 222,608 253,759
Balance def 78,272 def 573 def 125,911 sur 85,302

COMPARATIVEGENERALBALANCE SHEET JUNE 30.
1906. 1905. j

Assete— S $ Liabilities—
Road & equipm't. 12,496,510 12,413,170 Common stock—

643,085 679,585 Preferred stock
97,449 81.963 Funded debt
54,263 50,211 Audited vouchers.
3,260 49,535 Pay rolls ....

Securities owned..
Cash on hand
Cash in transit....
Cash for interest. .
Ag’ts & conduct’s.
Traffic balances..
Acc’ts receivable..
Material&supplies
Sundry accounts. -
Unearned insur¬
ance premiums.

Other balances
Profit and loss——

71,336 67,321
18.120 25,630
143.844 130.040
177,837 209.973
58,415 58,982

6,633 8,595
10,363 3.506
238.989 97,104

Traffic balances. _
Unpaid interest
Bills payable
Sundry accounts..
Int. on prior lien
bonds due Sep 1

Taxes
Car trust notes

. Replace, of eq. fd.
Other balances

1906. 1905.
S $

3,600,000 3,600,000
3,750,000 3,750.000
5.725,000 5.650.000
211,040 208,934
70.295 71,426
49,870 41.279
51,635 49,535
114,082 75.000
2,818 4,843

25,875 24.750
27,300 23.550
315.503 327.004
66,560 46,691
10,119 2,605

fcv
Total 14,020,104113.875,618

—V. 83, p. 1523.

Total 14,020,104 13,875.618

Dominion Coal Company.

(Report for Fiscal Year ending Dec. 31 1900.)
The report of President James Ross, accompanied by a

statement of the results for the late calendar year and the
comparative balance sheets of Dec. 31 1906 and 1905, will be
found at length on subsequent pages of this issue of the
“Chronicle.”—V. 84, p. 162.

Central Leather Co.
{Report for Fiscal Year ending Dec. 31 1906.)

President Edward C. Hoyt says:
On the basis (1) of the proportion of the stock of tlie United States

Leather Co. held by It. (2) of the net earnings of that company for the
year ended Dec. 31 1906. and (3) of the net earnings of the subsidiary
companies of the Central Leather Co., the earnings of the Central Leather
Co. for the year ended Dec. 31 1906 were $6,533,994.

INCOME ACCOUNT.
Year end. Period end.

Earnings.— Dec. 31 '06. Dec. 31 '05
Dividend on pref. shares U. S. Leather Co. owned—x$3.432,126 $843,483
Interest and discount 47,681
Net earnings of N. R. Allen’s Sons Co., Union Tan¬
ning Co., Harrington & Co. and other subsidiaries. 821,274 362,308

$4,301,081 $1,205,791
Expenditures— -

Interest and discount $18,480
Organization expenses j$299,875 /118.029
General expenses j \ 4,217
Discount, &c., bond sales 25.000 68,945
Bond interest— * 1.692,591 359,785
Dividends paid on preferred 2,126,316 518,297
Total expenditures _

Undivided profits
$4,143,783 $1,087,753
$157,298 $118,038

x Includes 6% dividends on $57,518,000 preferred stock. On 11,000
shares ($1,100,000) stock only three dividends of $1 50 per share each
(4 H %) were received and on 818 shares only two dividends (3%).

BALANCE SHEET OF CENTRAL LEATHER CO. DEC. 31.
1906.

Assets— $
Stock of U. S.
Leather Co 95,679,570

Invest, in subsid
cos., incl. stks 6,845.056

Bills receivable—
Union Tan.Co. 2.705.000

Accts. receiv’e—
—Un.Tan.Co. 2,826.351

Curr. accts. rec. 10,684
Accrued interest 15,529
Cash 370.918

1905.
$

93.935.797

6,023.782

2,705,000

1906.
Liabilities— $

Bds. outstand’g. 34,382,000
Preferred stock. 30,878,900
Common stock. 38,161,570
Bills payable... 4,730,737
Accts. payable. 24.565
Undiv. profits— 275,335

1905.
$

33,291,100
29.943,000
37,599,597
3,461.475

118.037

552,590

24,040
1,172,000

Total 108.453.107 104.413,209 Total 108,453,107 104,413,209

COMBINED BALANCE SHEETOF SUBSIDIARY COMPANIES ASOF DEC. 3 1
1906

Assets— S
Plants 4,406,318
Bark & timber Ids.,
other real estate
& pers. prop... 1,286.9731

Hides,leather,bark,
extract, lumber. )
supp., mater., <fc
sundry pers.prop 8.234.523J

Unexpired insur.. 18,380
Bills receivable 420,452
Accts. receivable.. 1,993 ,865
Cash 99,210

1905. I 1906.
$ I Liabilities— $

3,644,5851Capital stock 1,000,000
Surplus. 4,661,475
Due Cent.Leath.Oo 5,531,351
Mtge. due by Wal¬
lin Leather Co.. 9,000

Bills payable 2,905.000
Accounts payable. 1,097,622

5,247,523 Accrued interest— 71,693
14,787 Undivided profits. 1,183,581

361,538
1,538.047

59,293

1905.
S

1,000,000
4.661.475
3,257,590

25,000
195,000

1,295,735
68,665

362.308

Total... 16,459,722 10,865,7731 Total-. 16.459.722 10,865,773
The comparative balance sheets of the United States

Leather Co. as of Dec. 31 are given below.—V. 84, p. 161,
105.

United States Leather Company.
{Report for Fiscal Year ending Dec. 31 1906.)

The balance sheets for four years are given below:
BALANCE SHEET DEC. 31.

- 1906. 1905. 1904.

Assets— $ $ $

Cash —
2.505,159 2,230,337 2,420,667

Due by customers 10,761,665 9,562,293 5,757,802
Bills receivable — 1,277,339 243,507 549,117

Doubtful debts, val 8,832 4,125 10,735

Other debtors 1,070,602 984,196 141,906

Hides and leather 15,269,784 12,716,388 9,814,944

Bark at tanneries 1,677,962 1,871,105 2,262,860

Sundries, pers’l prop.,&c. 654,627 590,839 595,987

Advances to other co’s. _ 1,920,921 1,923,030 343,696

Drawbacks 464,492 508,223 559,485

Railroad mortgage . —
100,000 100,000 100,000

Tannery plants, &e 6,847,706 6,756,081 6,696,069

Stock of other co’s .u56.760.181 52,823,603 50,515,443

Bonds Central Penna. j
Lumber Co— —

6,879,888) 8,404,888 9,035,000

ftBonds Susq.& N.Y. RR. J 879,888

Real estate Interests 490,235 232,625

Treasury stock
• 100,000

Good-will, &c - -
62,832,300 62,832,300 62,832,300

Unexplred Insurance— 106,293 71,576 56,570

Total 169,627,987 161,855,116 152,672,469
Liabilities-

Common stock.. 62,882,300
Preferred stock 62,282,300
Bonds, less in treasury. _ 5,080,000
Accrued interest, &c 67,960
Current accounts 609,585
Foreign exch. not due— 2,072,904
Bills payable 13,080,000
Miscellaneous 639,729
Surplus 22,913,209

62.882.300
62.282.300
5,280,000

59 .550
659,949

1,516,82 2
7,900,000
632,666

20,641,529

62.882.300
62.282.300
5,280,000

26,254
285,620

1,098,298
2,100,000
517,685

18,200,011

1903.
$

2,049,952
6,048,313
140,897
5,926

144,548
10,328,626
1,915,974
401,355

1,117,558
457,718
100,000

6,313,295
49,142,022

10,000,000

100,000
62,832,300

67,260

62.882.300
62.282.300
5,280,000

17,549
334,394

1,075,224
1,450,000
309,587

17,534,385

Total 169,627,987 161,855,116 152,672,469 151,165,739
a Represented by hides and leather, tannery plants, saw mills, lumber,

railroads, bark, timber and lands In fee, bark contracts, bark at tanneries,
personal property, cash and sundry debtors (V. 78, p. 817).

b See “Railway and Industrial” section for Jan. 1905. p.380.—V.84,p.l07
Guggenheim Exploration Company.

{Report for Fiscal Year ending Dec. 31 1906.)
This company, controlled by the same interests as the

American Smelting & Refining Co., reports as follows:
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BALANCE SHEET DEC. 31.
1000. 1905. 1900. 1905.Assets— $ § Liabilities— .? STreasury stock... 1.080,700 4,000,000 Capital stock 22,000,000 17.000.000Am. Sin. Secur. Co. Bills & acc’ts pay. 14,801 1.301.817Series A stock 13.800,000 xl5.400.000 Surplus .... .13,700.954 0.807,249Series B stk .. _ 1.800.000 x2.000.000

Common stk 1 ?/l
Otli. prop. <fc inv'sl4,327,444 2,711.538
Furniture, fixtures
and equipment. 7.711 4.003

Bills acc’ts coll’e 47,472 440,954
Cash 4.052.487 011.470

Total 35,775,815 25,108,506 Total 35,775,815 25.108.566
x l’ar value. y Far value $11.249,000.

* OTHER PROPERTIES AND INVESTMENTS," DEC. 31 1906, $14,327,444.
Esperanza, Ltd— $503,797 Yukon Cold Co.. $315,003UtahCopperCo 3,015,737 Cumfcerland-Ely Copper Co 912.75s
a Pacific Cold Dredging Co <118,400 Nevada Consolidated Copper Col ,671,589Atlin Consolidated Mining Co.. 104.877 Nevada Northern HR. Co. bds. 1,050,000Cariboo Cold Mining Co 550.011 Northwest Hydraulic Mining Co 514,232Yukon Consol. Cold Fields Co. .3,507,193 Miscellaneous investments 01,024Bullion Hydraulic Mining Co 175.503 \

a Includes "Kia Ora Property” and * O. B. Perry Dredges.”
Note.—All of the above items, excepting ••miscellaneous investments,” are carried

at cost.

“OTHER PROPERTY AND INVESTMENTS.” DEC. 31 1905, $2,711,538.
Esperanza. Ltd., investment . $838,984 Atlin Cons, property. $53,033Utah Copper Co., investment.. 1.530,892 Cariboo property . . 3,173Mexican Southern Mining Syn- i Yukon property. 20,171dicate. investment... 2,693 j O. B. Ferry dredges 8,074Kia Ora property 242,518!
The company on Jan. 2 1007 paid its 10th consecutive

quarterly dividend, the rate, previously 7% per annum,
being increased to 10%. (Compare V. S3, p. 1414.)

American Writing Paper Co.
(Report for Fiscal Year ending l)cc. 31 19!H>. )

The report signed by the executive committee. \Y X.
Caldwell, (j. B. ilolbrook, James J. Storrow and (ieorge 14.
Noble, says in substance:
General Results.—The net surplus, $344,484, represents the result of theyear’s business after deducting all operating expenses, taxes, lixed chargesand sinking fund payments. The expenditures for repairs, amounting to$287,175, were charged to operating expenses. The net surplus from manu¬facturing is larger than for the previous year, due In part to the less amountrequired for repairs and Improvements.
Output.—The output of finished goods for 1906 exceeds that of any earlieryear, and but for the considerable increase In the cost of materials, theirolits would have been larger than for any previous year. The productor 1906 was 910 tons larger than for 1902. which, up to the present, wasa record year for production. The cost of rags, pulp and all raw materialswas $736,272 more for 1906 than for 1902, and the usual competitionmade it Impossible to secure materially higher prices for the goods soldduring 1906 than during the year 1902.
Prices.—Within a few weeks there has been a substantial advance in theprice of all grades of paper and your directors expect that the companywill participate In the increased prolits which arc anticipated by all manu¬facturers interested in the paper-making industry.Slakin'] Fund.—With the annual contribution of $100,000 to the sinkingfund, and $39,550 from interest paid on bonds In the sinking fund, thetrustees have, during the year, increased the fund by the purchase of$160,000 bonds of the company at an average cost of 86.73%. On Jan. 11907 there were in the sinking fund $855,000 bonds, which had cost the

company $669,494 (an average of 78.30"5). The Treasurer has investedthe interest received July 1 and Jan. 1 from bonds, held in the treasury,amounting to $50,922, in $60,000 bonds of the company, making a totalof $1.060,000 held in the treasury Jan, 1 1907, costing $872,828 (an averageOf 82.34%).
Current Assets. &c. —The amount of cash on hand Dec. 31 1900 was$1,134,609, an Increase for tiic year of $438,831. due mainly to a substantialreduction in our stock of finished paper and materials as outlined In ourannual report for 1905,
The quick assets on Dec. 31 1906. including at cost the $1,060,000 bondsheld in the treasury (but not including bonds held in the sinking fundi .were $6,172,993, as compared with $5,913,623 a year ago. The year was,completed with current bills payable of $30.943—the company havingcontinued its practice of discounting all bills for cash, which practicenot only maintains the high credit standing of the company but yieldsa substantial item of profit.

E MININGS. EXPENSES. CHARGES, ETC.
1906. 1905. 1904. 1903.Net earnings $1,415,331 $1,303,044 $1,632,561 $1,364,806Interest, &e 119,613 126,933 141.367 109.046

Total net income .

Interest on bonds
Expenses, including maint
Miscellaneous
Charged otr
Sinking fund

$1,190,460 $1,165,341 $1,667,152 $1,215,317
- Balance, surplus .. $344,484 $264,636 $196,776 $258,535

BALANCE SHEET JAN. 1.
1D07. 1996. 1997. 1906.Assets— $ ? i Liabilities— $ SPlant 3: real estate 16.694,33 1 10.604.534 Preferred stock 12.500,000 12,500,900Good-will, &e 18.010.159 18.910.150 Common stock 11.500,090 1 1,509,090Cash 1.134.699 695.778 5% bonds 17,099,099 17,999.999Accts. receivable.. 1.297.527 1.294.895 Accounts payable. 30,943 26,269Notes receivable.. 199.426 159.817 Smk. fund reserve. 670.250 539.790Company bonds . 872,s2s 821.618 Surplus 1.846,531 1.592.047Miscellaneous .. . 19.235 10.235

Supp. <Sr materials. 2,658.368 3.939.337
Sinking fund 679.259 539.799
Treas. com. stuck. 2.999.999 2.999.999

Total.. 43,547.724 43.059.0071 Total 43,547.724 43.059.007—V. 84, p. 451.

(Thei Quaker Oats Co., Chicago, Ill.
{Report for Fiscal Year ending Dec. 81 1900.)

Prosit lout H. P. Crowell. Feb. 15 1907. writes:
During the fiscal year ending Dec.131 1906 the company has earned thelargest profit and secured the greatest volume of business In its hlstorv.The profit is $1,283,389, in contrast with the profit for 1905 of $1,119,572.or a gain of $163,816. After deducting interest on bonds, dividends andother charges, we have left a balance of $642,638. which balance has beenadded to the previous profit and loss surplus, making the surplus now$1,602,071.
All bonds upon the company's propertv were paid June 1 1906. TheNorthern Trust Co., trustee for the bondholders, issued Its release of theobligation on July 17. so that our mills and propertv are now free and clt-arof all incumbrance. Tills makes the preferred stock, which is preferredas to dividends and aDo as to assets, a first lien on all of the assets and good¬will of the company.
On Aug. 23 all of the properties and assets of the American Cereal Co.were transferred by deed and bill of sale tojthe Quaker Oats Co,, so that onthis date the Quaker Oats Co. became an Ive operating company.

. SI .534 .944
_ $850 .non

240.460

100,000

$1 .429.977
$850,000
215,341

100.000

$1 .773.928
$850,000
210,172

• tf

482.605
124,375

$1 ,473.85 2
$850,000
214,848
34,894

115.575

On Oct. 15 the first dividend ever declared on the common stock waspaid. The directors, considering the strong financial condition of the com¬
pany. the earnings and the favorable outlook for the future, felt justified'n making this distribution, I cannot more clearly give you the thought ofyour officers than by quoting an extract from a financial paper: “The IntKmatlon Is that 6% (per annum) may be counted upon (on the common stock)but that the company Is making enough money to pay 8% and probablywill do so In the form of extras. This method of Informing stockholdersof prosperous times, but at the same time giving a cautionary note of pos¬sible changes In trade conditions, is not new but Is to be commended,”Some new and advanced methods have been Introduced In our sales andadvertising departments which have greatly strengthened both depart¬ments and made It possible to materially Increase the sale of our specialties.We are so much encouraged over these Immediate results that we feel con¬fident a much larger sale awaits us In 1907. Many more cases of QuakerOats were sold in tHe United States than ever before. While this brandhas been long established, there are indications that the public at largeIs just waking up to an appreciation that Quaker Oats Is the best oatmealmade. Our foreign trade, which is of very large proportions, shows goodgrowth and is In a healthy condition.

Profit and Loss Account for Calendar Year.
1906. 1905.Profits for year $1,283,389 $1,119,572Interest on $1,600,000 6% bonds of American

Cereal Co. (paid oil June 1 1906) __ $40,0001 $541,032Dividends
.. . 571,263/Construction expenditure- 29,488

Surplus for year

BALANCE SHEET DEC. 31.
1906. 1905. ! 1906.

Assets — S S I Liabilities— SPlants, Ac. _.i. .. 10,551,081 ! 11.020,082! Preferred stock 9,000,000Stocks of sub. Cos. 716.524/ i Common stock 4,500,000
Treasury stock 479,900 485.450; Bonds 1 None.Due from sub. cos. 526,028 400.2081 Due to sub. cos 89.047
Grain

. 1.024,877 1,189,852 i Bills payable 1,220,000Mfd. goods 999.833 797,803; Accounts payable. 309,682Supplies 957.037 795,9321 Reserves 323,643Bills&acc’ts receiv. 1.708,153 1,691.345! Surplus 1.602,071Cash 81.010. 80,529j
Total 17,044.143 16,467,8021 Total 17,044.443—V. S3, p. 1174

<

$642,638 $578,540

1905.
S

8,000.000
4,000.000
1,600,000

1,220,000
319,498
368.871
959.433

National Carbon Company.
(Report for Fiscal Year ending Jan. 31 1907.)

The results for four years past compare as follows:

Net earnings
Div. on pref. stk. (7%)..

1906-07.
$

951,078
315,000

1905-06.
$

890,764
315,000

1904-05.
$

846,307
315,000Div. on common stock t4%)220,000(3 .4) 192,500 (1.4)82,500Additions & depr’n aect.

Cbarged off
375,000

1,966
350,000
3,513

Hal. to prof& loss acct. 39,112 29.751

BALANCE SHEET FEB. 1.

376.281
7,056

65,470

1907. 1906.
Assets— 8 - S

Real estate, plants, '
machinery. Ac. 8,910,418

Merch., ntanufac’d
A unmanufac’d. 1,019,885

Cash 142.453
Cash rcs’d for div.
on pref. stock _ 78,750

Constr. under con¬
tract 50,185

Bills &accts. rec’le 493,324 427.2471

1907. ,

S
. 4.500.000
- 5,500,000

| Liabilities—
; Preferred stock

9,127,603 i Common stock
! Div. on pref. stock

663,091; payable Feb. 15 78,750
309,4241 Accounts payable. 161.386

| Profit and loss acct.
78,750i to balance 434,695

!Constr. contracts. 59.184

1903-04.
$

736,441
315,000

272,215
8,212

141,012

1906.
$

4,500,000
5,500.000

78,750
13 1.782

395,583

Total .; .10.725,015 10,606.115!
V. 82. p 1500.

Total 10,725.015 10.606,115

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Atlantic Coast Line RR.—Sale of Notes.—This company,and its controlled property, the Louisville & Nashville, haveeach made an issue of f>% straight 3-year coupon gold notes,the Coast Line issue amounting to $5,000,000 and the L. & X.

issue to $0,500,000, interest payable Sept. I and March 1.The notes were all purchased by J. P. .Morgan W Co., whohave resold most of them at or about 97 and interest. The
nroceeds will be used for “general purposes.”—V. 84, p.219,101.
Baton Rouge (La.) Electric & Gas Co.—Sold.—Stone &

Webster of Boston, it was announced oji Feb. 13, have for¬
mally taken up their option on this company's property.The “New Orleans Picayune” says:
The actual purchase of the property. It is understood, will take placeabout March 1. when $159,009 will change hands. The property purchasedincludes the entire gas, electric light and street railway plants in the cityof Baton Rouge, together with all real estate, franchises and other propertyof the owning corporation ( Baton Rouge Electric He (fas Co.), of which JohnD. Fisher is President (capitalization at last accounts $80 ,ooo stookand$34,000 bbnds).

Buffalo & Lake Erie Traction Co .-—Increase of Stock.—-Acquisition P—The company has applied to the Board of
Railroad Commissioners for authority to increase the capitalstock from $9,750,000 to $7,500,000, to acquire the stock ofthe Jamestown Chautauqua & Lake Erie (steam) Ry.—V.SI. p. 157.
Canadian Northern Ry.—Offering of Equipment Ronds.—TRo Dominion-Securities Corporation, Toronto and .Montreal,is offering for sale $600,000 4*2% gold bonds, scries “L,”limited to $2,200,000, issued by the Imperial Rolling StockCo., Ltd. (stock $300,000), dated June 1 1906 and due in

annual installments on Juhe 1 $250,000 yearly 190S to 1915and $200,000 in 1916, Denominations $500 and $1,000 orthe sterling equivalent, £102 14s. 10(1. and £205 9s. Sd. In¬
terest payable June 1 and Dec. I at Canadian'Bank of Com¬
merce, Toronto. New York and London, Eng. Trustee,National Trust Co., Ltd., Toronto.
Rolling'’Slock Securing these $2,200,000 Bonds, which Represent 75% othe Cost Price d 2,941,443).
46 locomotives, 8 baggage cars, 1,370 30-ton freight cars28 1st class coaches, 6 tourist cars, 12 cabooses,4 palace cars, 5 dining, &c., cars, 1 snow plow.This equipment was cither In use In June 1906 or under contract fordelivery by Sept. 1 1906.
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Guaranty by Canadian Northern RailwayjCo. Endorsed on Each Bond:
The payment of both principal ami interest of this bond is secured by

he covenant of the Canadian Northern Railway Co.
For the six months ending Dec. 31 1900 the gross earnings

amounted to$3',916,100,. an increase of $1,222,900 over tlie
corresponding period last year.—V. S4, p. 449.
Central California Traction Co.—Hands Offered.—Sub¬

scriptions are being received at 97Vo and interest by the
California Safe Deposit & Trust Co., San Francisco; Cali¬
fornia National Bank, Sacramento, and Stockton Savings
& Loan Society, Stockton, for this company’s 5% first mort¬
gage gold bonds. Interest payable April 1 and Oct. 1.
Compare V. S3 p. 379.
Chicago & Alton RR.—Financial History—Extra 30%

Dividend.—The hearing this week before the Inter-State
Commerce Commission has dealt at much length with the
facts relating to the "re-capitalization of this road, as will
appear by reference to the files, of the local daily papers.
One fact of interest heretofore not commonly known is that
in 1900 an extra cash dividend of 30% was paid on the
$3,479,f>00 preferred and SIS,77)1,100 common stock of the
old Chicago it Alton from the proceeds of the 3% refunding
bonds (being the $0,1)09,ISO applied to “funding part of
expenditures on capital account previously paid out of past
profits”) representing the amounts spent in betterments in
the twenty years prior to 1S9S, some $12,444,177 which
had been charged against current earnings. This dividend
it appears, went to the reorganizing syndicate which had
acquired 97% of the stock and subsequently turned over
the control to the new company.
Official Statement —On Wednesday the following official

statement was made public:
In view of the evident and widespread misunderstanding of tlie figures

of tiie Chicago & Alton capitalization, it seems well to set forth the actual
facts in concise form:
The syndicate paid for its holdings of Chicago & Alton stock
about $39,000,000

Less cash dividend 6,500,000
Total /. i . . $33,500,000

The cost of half of the St. Louis & Northern Short Line was about 3,000,000
Old Chicago & Alton RR. high Interest bearing bonds, which
had to be refunded at a cash cost of about 9,000,000

New money provided and expended for betterments, improve¬
ments, &c.. about 22,500,000
Total cash outlay, about * $67,000,000
The - following securities have been Issued:

3% bonds i $37,350,000 4% preferred stock $19,544,000
3i-i*?i bonds._ 1 22,000,000 4/o common stock 19,542,800
Notes and equipm’t b’nds 10,000,000
Showing a capitalization, in round figures, of $108,000,000, or about

541,000,000 above the cash outlay.
This capitalization must, however.be looked upon in the light of the fact

that it consists of low-interest-bearing securities, which were and are not
salable at anywhere near par, and of which about $20,000,000 was common
stock, on which no dividends were ever paid.
At the time of the acquisition of tlie Chicago & Alton the charges for

Interest and dividends amounted to about $2,400,000, against present
charges of about $3.600,000. a dilTerence of $1,200,000. which is almost
exactly 5% on the $22,500,000 of new money put into the property.—
V. 84, p. 338, 157.

Chicago Cincinnati & Louisville RR.—Settlement.—While
110 papers have yet been signed, it is understood that an
agreement has been reached whereby the stock will be re¬
turned to the old holders and a debt of some $900,000 will
be canceled in consideration of which the collateral trust
bonds of the Pore Marquette HR. for $3,500,000. secured by
the stock, will be canceled and the O’. C. it L. will receive
$400,000 in receivers’ certilicates of t he l’ere Marquette and
the Cincinnati Hamilton <t Dayton.
The C. C. & St. L. will get into Chicago from Hammond

over the Illinois Central RR.—V. 84, p. 219.
Cincinnati Hamilton & Dayton.—Settlement—Receiver’s

Certificates.—See Chicago Cincinnati & Louisville RR. above.
—V.84,p. 101. _

Chicago & Milwaukee Electric RR. Co.—Notes Offered —
Convertible into Hands.—The Western Trust & Savings Bank
of Chicago, the-trustee for the issue, is offering at 99 and
interest, by advertisement on another page, the unsold por¬
tion of an issue of $2,000,000 “2-vear 0% collateral and
convertible gold notes” of $1,000 each, coupon dated March 1
1907 and due March 1 1909; interest payable March 1 and
Sept. 1 in Chicago. Secured by deposit in trust of $2,500,000
Chicago it Milwaukee Electric RR. Co., Wisconsin Division,
first mortgage guaranteed 5% gold bonds of 1925, and con¬
vertible into said bonds on or before Sept. 1 1908 at option
of the holder at 100 and interest for the notes and 98
and interest for the bonds, the difference upon conversion
to be paid by the company in cash. The advertisement says;
The proceeds or the present note Issue are to be applied to tbe com¬

pletion of the road Into Milwaukee, to be finished by Sept. 1 1907, payment
for the terminals In Milwaukee recently acquired, ami for additional equip¬
ment. The bonds deposited as collateral for the present note issue are a
portion of $6,330,000 outstanding first mortgage bond, of a total authorized
issue of $10,000,000, of which $3,000,000 will be Issued only for future
extensions. Thev are a first mortgage upon the northern division of the
road from Lake Blutf to Milwaukee, aggregating 110 miles of main track,
and arc guaranteed, principal and interest, by the Chicago & Milwaukee
Electric RR. To. of Illinois, the parent company, which has been lu opera¬
tion since 1899, and owns a double-track private right of way electric
passenger and freight railway, connecting at Evanston with the C. M. &
St. P. RR. and the Chicago street railway system, and terminating in the
central business district of Milwaukee, wlth-a branch line from I^ake HlulT
to Rockefeller. Mileage. 186 miles of main track

Earnings for Calendar Years.
Cal. Net Interest Balance, I Cal. Net Interest Balance,
Year. Earnings. Charges. Surplus. \ Year. Earnings. Charges. Surplus.
1900 $81,169 $50,000 $31.169 11905.. $364,7S5 $250,000 $114,788
1901 97,157 50,000 47 ,157 | 1900-. 531,605 330,000 201.605
1902 110,746 50.000 60,746 j Estimated.
1903 195.605 100,000 95,605 11907. . $870.000 $517,500 $252,500
1904 .294,764 150.000 144,764! 1908-.1.200,000 600,000 600,000
Of the surplus during the past seven years, nearly $400,000 has been

expended on permanent improvements, leaving a surplus Dec. 31 1906 of
$302,939 after payment of all Interest charges due Jan. 1 1907.—V.. 83, p.
1410.

Chicago Rock Island & Pacific Ry.—Guaranteed Equip¬
ment Trusts.—See Trinity & Brazos. Valiev Ry. below.—
V. 84, p. 338, 219.
Chicago St. Paul Minneapolis & Omaha Ry.—Earnings.—

For calendar years 1906 and 1905:
Calendar Year—

Gross earnings
Expenses and taxes

1906./ 1905.
$13,417,884 $12,390,070
9,002,517 8,075,029

Net earnings $4,415,367 $4,315,041
Average mileage operated 1,698.52 1.687.80
—V. 83, p.622.

Chicago Terminal Transfer RR.—Foreclosure Decree.—
Judge Francis E. Baker in the United States Circuit Court
at Indianapolis on Feb. 23 ordered the foreclosure sale
of this company’s property upon application of the United
States Trust Co. of New York, as mortgage trustee. The
judgment against the company is for $16,824,689 78.—
V. 83, ]). 816.
Cincinnati Bluffton & Chicago RR,—Officers.—The pres¬

ent officers are: s

S. II. Braccy, President; F. Blind. Vice-President: Charles Blackburn,
Secretary; John C. Curtis, General Manager; D. C. Dunlap, Chief Engineer.
Compare V. 84, p. 449.
Hands Offered.—W. J. Hayes it Son are offering by ad¬

vertisement on another page the first mortgage bonds de¬
scribed last week. Compare V. 84, p. 449.
Colorado & Southern Ry.—Offering of Equipment Bonds—

Further Facts.—The $1,026,000 5% equipment bonds offered
last week by Hallgarten & Co. and the Guaranty Trust Co.
(tin? trustee) at prices to yield the investor 5j^% are further
described as follows:
Dated April 1 1907 and due $51,000 semi-annually from Oct. 1 1907 to

April 1 1914. both Inclusive, thereafter $52,000 semi-annually to and In¬
cluding April 1 1917, but subject to call at 101 and interest on any Interest
day on 60 days’ notice. Interest payable April 1 and Oct. 1. Equipment
covered . 17 locomotives, 350 stock cars and 350 ore cars; total cost, $1,207 ,-
550, of which 15% paid in cash. Compare Fort Worth & Denver City and
Trinity <5c Brazos Valley Ry^below.—V. 84, p. 449, 390.
Colorado Southern New Orleans & Pacific RR.—Offering

of Guaranteed Equipment Trusts—Further Facts—Status of
Enterprise.—The $1,600,000 equipment trust 5% notes
offered last week by Rudolph Kleybolte it Co. are guaran¬
teed, principal and interest, by endorsement on each note
by the St. Louis it San Francisco RR. Co., and are dated
Feb. 1 1907, maturing in 20 semi-annual installments of
$80,000 each, beginning August 1907. Interest payable
Feb. 1 and Aug. 1 in New York. Denomination $1,000.
Coupon form. Bankers’ Trust Co., New York, trustee.
These notes cover 1 ,045 freight ears and 38 locomotives,
which cost $1,895,136, toward which the railroad company
pays in cash $295 136.
Letter of Feb. 1907 from C. IV. Hillard, Vice President Col. Sou. N. O. & Pac.

RII. Co., and Comptroller of St. Louis & San Francisco RR. Co.
The Colorado Southern New Orleans & Pacific RR. Co. is Incorporated

under tlie laws of Louisiana, all of its capital stock (with the exception of
the directors’ siiares) being owned by the St. Louis & San Francltfeo RR. Co.
Its 433.48 miles of main track (including 130.25 miles of trackage) forms a
through line from New Orleans, La., to Houston, Texas, a part of which
is still under construction but should be completed and In operation about
June 1 1907. Main line laid with new 75-lb. steel rail and sidings and
brandies with 65-11). steel rail, 3,000 ties to the mile; has over 30 miles of
turnouts and sidings. Maximum curvature, 3 degrees; maximum gradient,
3-10 of 1%. The company has contracted for early delivery 1.045 freight
cars, 38 locomotives and 20 passenger cars, all of the highest standard for
heavy traffic.
These $1,600,000 equipment notes are Issued In part payment for the

1,045 freight cars and 38 locomotives, and are secured by a lien thereon,
in addition to Which they bear the direct guaranty of the St. Louis & San
Francisco RR. Co.
Tiie St. Louis & San Francisco RR. Co. has traffic contracts with the

Trinity & Brazos Valley Ry. between Houston. Fort Worth and Dallas,
thus forming a direct route between, all points in Kansas. Missouri, Okla¬
homa, Indian Territory, Texas and New Orleans. The St. Louis & San
Francisco RR. Go. originates on its own lines about 75% of its traffic.
Heretofore it has been deprived of a large portion of the revenue to and
from New Orleans. It will now enjoy largely Increased revenues from this
business, and will in addition have return loading of lumber and of the vari¬
ous imports of New Orleans. This line forms a connecting link for the St.
Louis & San Francisco RR. between the Mississippi basin and the Gulf.
It opens up a fertile section of Louisiana which urgently needs an outlet
for Its products. Tiie soil is alluvial, the principal crops being cotton,
sugar and rice. In Texas, it taps the great oil fields In the Beaumont dis¬
trict and the north and south line from Orange to Newton runs through the
great pine district of East Texas.—V. 8 1. p. 449.
Connecticut Railway & Lighting Co.— 7'crms of Lease.—

\Yo. have boon favorer! with the* "following authoritative
statement:
The company's property has been leased to the Consolidated Ry. Co.

for 999 years from Aug. 1 1906. Tiie payment of the rental has been guar¬
anteed by the New York New Haven & Hartford RR. Co. The lessee
pays taxes and a cash rental amounting to $975,000 for the year 1906-07,
increasing gradually to $1,400,000 for the year 1914-15 and for every year
thereafter. Out of tills amount must be paid fixed charges, consisting of
bond Interest and sinking fund amounting to $673,882 annually. Under
the lease no further bonds are to be issued by the Connecticut Hallway &
Lighting Co.
The holders of the stock of the company have ratified the execution of

this lease. The common shareholders have agreed to pay to the Colonial
Trust Co., trustee. $10 per share on their stock; while the preferred share¬
holders have agreed hereafter, and during tiie term of the lease, to accept
4% dividends per annum in place of 5%. Tiie above payment of $10 per
share on common stock, added to the surplus rentals received under the
lease, will provide a fund sufficient to pay dividends at the rate of 4% on
the preferred stock from Aug. 1 1906 and dividends at the rate of 4% on
the common stock from Aug. 1 1907, which the agreement provides shall
be so applied. The present certificates are to be exchanged for new cer¬
tificates on which will be endorsed the above stipulations. Compare
V. 84, p. 390.
Consolidated Railway, Connecticut.—Terms of Lease.—

See Connecticut Railway it Lighting Co above. ~-V. 84,
p. 102
Denver & Rio Grande RR.—Listed:—The New York Stock

Exchange has listed 848,700 additional preferred stock,
issued in exchange for $389,600 stock of the Rio Grande
Southern RR., making the total listed to date $45,754,400.
The issued capital stock of the Rio Grande Southern is $4
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510,000, of which $5,547,800 is owned by the Denver &
Rio Grande.—V. 83, ]>. 508, 500.
Des Moines City Ry.—Franchise Decision.-—Judge Smith

McPherson of the United States Circuit Court for the District
of Iowa on Feb. 27 decided that the franchise of the company
is perpetual, and t hat the- Court should and will ■enjoin any
effort to restrain the company from operating its lines under
the franchise.—V. S3, p. 751.
Dominion Power & Transmission Co.—Bonds Offered.—

N. \V. Harris «fc Co., of New York and Boston, the Harris
Trust it Savings Bank, Chicago, and Perry^Coffin Sc Burr
of Boston, have purchased and are offering to investors
§1,050.000 5% bonds of the Dominion Power Sc Transmis¬
sion Co., Ltd , of Hamilton, Out. Tin's company owns and
controls the entire electric light, power and street and inter-
urban railway business of Hamilton and surrounding terri¬
tory, the population served being approximately 139,000.
The water power plant, located at St. ('at harilies, is described
as one* of the largest and most valuable hydro-electric de¬
velopments in America.
Fort Worth & Denver City Ry.—Offering of EquipmentBonds.—This company, controlled by the Colorado Sc

Southern Ry. Co. (which sec above), has sold an issue of
$370,000 5% equipment trust bonds to the Guaranty Trust
Co. (the trustee) and Hallgarten & Co., who are offering
them at prices to yield the investor 5j-g%.
Dated April 1 1907 and due $18,000 semi-annually from Oct. 1 1907 toApril 1 1909, both Inclusive, thereafter $19,000 semi-annually to and In¬cluding April 1 1917, but subject to call at 101 and interest on any interestday at 101 and interest. Interest payable April 1 and Oct. 1. Equipmentcovered. 17 locomotives, 150 ballast cars and 6 cabooses; total cost $442,560 ,Of which $66,560 paid In cash.—V. 82. p. 1156.
Great Northern Ry.—Again Postponed.—In the absence of

a decision in the stock issue injunction case, the companyhas again postponed the closing of the transfer books for the
purposes of the new i so. • of stock end the time limit for the
filing of subscriptions, th s time uo.t ’l 3 p. m., March 5. The
time for filing assignment•; h.o ■ been postponed until 3 p. m.,March 9, and the tun ' ’or m ;i:ig the firstrpayment has been
postponed until Mar. Compare V. 83, p. 1469, 1590.Sale of Stock Held h;j Union Pacific RR.—See that com¬
pany above.—V. 84, p. 450.
Henderson (Ky.) City Ry.—Sold.—At the foreclosure sale

in Henderson, Ivy., on Feb. 18 President Charles A. Hinsch
of the Fifth National Bank of Cincinnati, representing bond
holders, bid in the property for $80,000.
On Feb. 22 1907 the Henderson Traction Co. was Incorporated under thelaws of Kentucky with $150,000 capital stock to take over the property, theIncorporators being Walter Schmidt, Cincinnati; Jas. W. Garrison andSamuel McDonald of Louisville: C. C. Tennis, Pittsburgh, Pa.; A. O. Brown& Co. of New York, and J. H. Lyne, Henderson.—V. 84, p. 339; V. 83,

p. 380.

Henderson (Ky.) Traction Co.—See Henderson Cit\r Ry.
Hocking Valley Ry.—Plan in Case Merger Is Blocked—

Time for Deposits Extended.—See Kanawha & Michigan Ry.below.—V. 84. p. 339, 271.
Illinois Indiana & Gary Ry.—Merger.—See Illinois Iowa

Sc Minnesota Ry. below.—V. S2, p. 1212.
Illinois Iowa & Minnesota Ry.—Merger. &c.—The share¬

holders will meet at the office, No. 711 Rookery Building,Chicago, on April 25, to vote on purchasing all of the prop¬erties, rights, franchises and privileges of the Illinois Indi¬
ana Sc Gary Ry. Co. (V. 82, p. 1212). anti also on consoli¬
dating and merging the Illinois Iowa & Minnesota Ry. Co.and the Milwaukee Rockford & Eastern Ry. Co. (V. 82,
p. 1212), a corporation of the State of Wisconsin, by theformation of a consolidated corporation under the name of
Milwaukee Rockford Sc Gary Ry. Co.
Jamestown Chautauqua & Lake Erie Ry.—Sale.—See

Buffalo Sc Lake Erie Traction Co. above.—V. 70; p. 212.
Kanawha & Michigan Ry.—Funding Plan.—George D.

Mackay. Chairman of the minority stockholders’ committee,
has written to shareholders notifying them that a. plan isunder advisement for financing tin1 obligations of the road
with a view of making possible the payment of dividends on
the stock
It is proposed to Issue a collateral trust security to provide for the floatingdebt, amounting to about $3,000,000, and also to provide a further sum ofabout $2,500,000 for future requirements. If the merger with the HockingValley Ry. Co. is carried out, no necessity will arise for the financial plan,but the consolidation is held up by the Attorney-General of Ohio on the

ground that the Kanawha & Michigan Is a parallel and completing line withthe Hocking Valley. (See plan. &c., V. 83, p. 273, 323, 687.)
Ti for Deposits Extended.—J. P. Morgan Sc Co., referring

to the plan for tin1 consolidation of the Hocking ValleyRailway Co. and tin1 Kanawha Sc Michigan Railway Co., atthe request of the holders of important interests in these
com anies, has further extended the time for deposit ofthe ocks of said companies under said plan to and includingJune 1 1907.—V. 84, p. 51.
K sas City Mexico & Orient Ry.—Bonds Offered—Official

Statement.—Subscriptions were recently received in London
for $1,500,000 4% first mortgage 50-year gold bonds due
Feb. 1 1951 at par, $1,000 each ($4 80 to the pound sterling),with a bonus of $300 common stock and $300 preferred stock.Of this block, $750,000 was underwritten. The advertise-

, ment savs (compare V. 84, p. 102);
The road will be about 1.629 miles in length, of which 622 (Including about125 miles of the Chihuahua & Pacific Ry.) are now In operation, and$7,800,000 of bonds have been Issued by the company. The bonds nowoffered form part of the said $7,800,000 and will enable a further 302 milesto be opened for traffic, making a total of 924 miles In operation. TheInternational Construction Co. and the Union Construction Co. are under

contract to complete the line and have already expended upwards of $12 -

000.000 prior to making any sale of the bonds. The bonds and bonusstocks offered form part of the consideration, deliverable to them as thework of construction proceeds.
Extract from Letter of Jan. 31 1907 from Secretary J. Crossland Taylor.

Referring to the map (compare page 82 of “Railway & Industrial”
section—Ed.) It will he seen that the construction now stands as follows:

Completed and In Operation. - | Gaps Graded.
Miles. | Milee.

Wichita, south into Oklahoma..200 | Between Texas and Kansas line. .162
Sweetwater, east to Knox City. . 78 | Between El Dorado anil Emporia 63Chihuahua, east— 801 Between Sweetwater and San
Miuaca, east.. : 63 Angelo 77West coast, east ’ .76
Chihuahua & Pacific line, leased. 125 Total 302

Total ...622 1
The proceeds of the bonds now offered will ensure the joining up of thedisconnected portions of the road In the United States mentioned above,when, by temporarily using an existing line of 114 miles from Kansas Cityto Emporia, there will be In operation a continuous route of 711 miles In

length from San Angelo, Texas, through to Kansas City. The construction
work In Mexico is also rapidly proceeding, and there will be In full workingorder during 1907 a total of about 1,050 miles of the entire system—I.e., 775
miles owned, with running powers over an additional 275 miles.—V. 84,
p. 102.

Louisville & Nashville RR.—Sale of Notes.—See Atlantic
Coast Line RR. above.—V. 84, p. 102.
Metropolitan Street Ry., New York.—Favorable Transfer

Decision.—The Court of Appeals on Feb. 19 affirmed the
decision of the lower courts holding that the New York City
Ry. is not obliged to give transfers from the Metropolitan
lines at 42d St. over the lines of the 42d Street Manhattan-
ville Sc St. Nicholas Avc. Ry. Compare V. 82, p 452.—
V. 83, p. 1348. '

Milwaukee Electric Railway & Light Co.—Bonds Offered.—
Spencer Trask Sc Co. and N. VV. Harris Sc Co. are offering,
jointly, 81,000,000 refunding and extension mortgage 4J^%
bond- at 95 J4' and interest. The authorized issue of tlie
bonds is $20,000,000, of which $4,000,000 are now outstand¬
ing. Of the unissued $16,000,000 bonds, $8,000,000 are
reserved to retire at maturity underlying liens and $8,000,-
000 are held in escrow, to be'issued after Jan. 1 1908 to an
amount not exceeding $1 000,000 per year for extensions,
improvements, acquisitions, See.—V. S4, p. 339, 221.
Milwaukee Rockford Cz Eastern Ry.—Merger.—See Illi¬

nois Iowa Sc Minnesota Ry. above.—V. 82, p. i212. ,

Milwaukee Rockford & Gary Ry.—Merger.—See Illinois
Iowa Sc Minnesota Ry. above.—V. 82, p. 1212.
Missouri Kansas & Texas Ry.—Application of State De¬

nied.—The United States Supreme Court on Feb. 25 denied
the application of the Attorney-General of Kansas for per¬
mission to file a bill in that-court in the name of the State to
test the rights of the company to its land grant in the In¬
dian Territory. The denial was based on the ground that
the State is not a party in interest and the decision does not
in any way affect the merits of the case. Compare V. 82,
p. 1102.—V. 83, p. 1471.
Missouri River & Northwestern RR.—Receivership.—Judge

Me•Gee at Rapid City, S. D., on Feb. 14 placed this propertyin the hands of V. E. Crouch as receiver on the application
of C. D. Crouch, President and Manager of the company.It is stated that this action is the result of difficulties among
the stockholders. Compare V. 81, p. 212, 255, 1610.—V. 82,
p. 568.
Missouri Water Light & Traction Co., Nevada, Mo.—

Receivership.—In the Circuit Court at Nevada on Feb. 20
M. P. Murray of St. Louis, attorney for the Missouri-Lincoln
Trust Co. of that city, mortgage trustee; was appointed
receiver for the property. Compare V. S3, p. 1590.
New Orleans Terminal Co.—New Officers.—The following

new officers are announced•
C. C. Harvey. President of the New Orleans & Northeastern, was elected

President to succeed L. S. Berg, resigned. At the same time the offices
of President and General Manager were consolidated. Mr. Harvey beingselected to succeed W. C. Dotterer, who also resigned. A. J. Davidson,
President of the St. Louis & San Francisco, was chosen First Vice-Presi¬
dent; E. L. Russell, Vice-President of the Mobile & Ohio and the Southern
Railway lines in Mississippi, becomes Second Vice-President, and Larz A.
Jones, Auditor of the Northeastern Railway and allied lines, Auditor.—
V. 83,p.272.
New York New Haven & Hartford RR.—Rental Guaran¬

teed.—Sec Connecticut Railway Sc Lighting Co. above.
French Loan Listed in Boston.—•The Boston Stock Exchangehas listed the 145,000,000 French francs obligations ($29,-

000,000), constituting this company’s “4% 15-year Euro¬
pean loan of 1907” dated April I 1907 and due April 1 1922.The obligations are issued in denominations of 500 francs
each or multiples thereof/ Interest payable April 1 and Oct.
1. “These obligations are issued for funding the indebted¬
ness of the company and for other purposes authorized by
its charter and the amendments thereto.”—V. 84, p.450, 391.
Northern Central Ry.—Dividends.—At the annual meet¬

ing on Feb. 28 the resolution offered by the minority stock¬
holders’ committee recommending that the directors increase
the dividend rate from 8% to 10% yearly, was voted down,
and that introduced by Capt. J. P. Green, referring the ques¬tion of increasing the dividend to the board, without men¬
tioning the rate, carried by a vote of 314,000 against 49,000
shares. The committee reported that consolidation with
the Pennsylvania RR. is impracticable.
Annual Report.—See a preceding page; also “Reports andDocuments” on subquent pages of to-day’s “Chronicle.”

Compare V. 84, p. 391, 103
Northern Pacific Ry.—Sale of Stock and Present Holding byUnion Pacific RR.—See that company below.—V. 84, p.

221,103.
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Northern Pacific Ry.—Sale of Stock.—See Unio.i Pa¬
cific RR. below.—V. 84, p. 221, 103.
Port O’Connor Rio Grande & Northern RR.—Mortgage.—

A mortgage has been filed to the Chicago Title & Trust Co.
and William C. Niblack. as trustees, to secure an issue of
So,000,000 of 30-year 5% bonds. The company was in¬
corporated in Texas in March 1900 with $1,000,000 author¬
ized capital stock as the Texas Railway, the name being
changed by amendment to its charter in December 1900.
The projected line extends from Port O’Connor, Tex., through the coun¬

ties of Calhoun, Victoria, De Witt, Gonzales. Guadalupe and Bexar to San
Antonio, Tex., 200 miles, passing through the towns of Seadrlft, Victoria,
Yoakum, Gonzales and Seguln, with branches from Gonzales to Smlthvllle,
50 miles; from Yoakum to La Grange. 61 miles; from a point on the main
line 21 miles south of Yoakum, through Victoria and De Witt counties,
20 miles, and from Seguln through the counties of Guadalupe and Comal to
New Braunfels. 17 miles. Grading Is reported to be completed from Port
O’Connor to Yoakum, 90 miles, and work Is In progress from the latter
point to Gonzales, 26 miles. Contracts have been made with the Carnegie
Steel Co.for 19,000 tons of steel rails, In addition to 5,000 tons previously
ordered, and bridge timber and ties are being shipped. M. Goggan, San
Antonio. Is President; W. I. Allen, Victoria, Tex., First Vice-President and
General Manager; George R. Gillette, San Antonio, Second Vice-President;
August De Zavala, San Antonio, Secretary and Treasurer. Office, San
Antonio Texas.

Pere Marquette RR.—Settlement—Receiver’s Certificates.—
See Chicago Cincinnati & Louisville RR. above.—V. 83,
p. 1525,1032.
Pittsburgh & Lake Erie RR.—Stock Increase.—The stock¬

holders on Feb. 28 approved the proposition to increase the
authorized stock from $10,000,000 to $30,000,000. Com¬
pare V. 83 p. 1471, 1525.
Pontiac Oxford & Northern RR.—Judgment against Presi¬

dent.—A verdict for about $186,000 was awarded against
President Hugh Porter by a jury in the Supreme Court in
this city last week for moneys alleged to be drawn from the
company’s treasury and used for purposes not connected
with the company’s business.—V. 80. p. 1424.
Rochester Railway & Light Co.—Price of Gas and Elec¬

tricity Reduced.—The State Commission of Gas and Elec¬
tricity on Feb. 25 entered an order on the complaint of Mayor
James G. Cutler, fixing the price of gas and electricity in the
City of Rochester at 95 cents for gas from July 1 1907
and of electricity at S cents per kilowatt-hour from Oct. 1
1907. These prices are on a par with those established by
the Commission for Syracuse. The present price of gas is
$1 20 with 20% discount tor prompt payment, and of elec¬
tricity 10 cents per kilowatt-hour, with 1 cent discount.
The company will not appeal from the order
By a stipulation of the parties, an additional charge of 10 cents per 1,000

for gas and 1 cent per kilowatt-hour for electricity may be made If bills
presented by the 6th are not paid by the 15tli of the month.
The company agrees to furnish gas of not less than 20 candle power and

to expend not less than $600,000 In the current year for extensions and bet¬
terments. The city agrees to drop the charge on the complaint alleging
an arrangement between the Rochester Railway & Light Co. and the Niag¬
ara Falls companies restricting the sale of electricity In Rochester, the city
admitting It Is unable to produce sustaining proofs.—V. 81, p. 1724.
St. Louis Rocky Mountain & Pacific RR.—Entire Line

Opened for Traffic.—Track-laying between Clifton House
and Dos Moines, N. M., was finished on. Feb. 19 and the
company’s entire line of 100 miles, from Des Moines to Ute
Park, together with branches to Raton and Koehler, was
opened for traffic on Feb. 20. The road connects with
the Colorado k Southern at Des Moines, with the Atchison
Topeka & Santa Fe at Raton and with the El Paso k South¬
western at Vermejo.—V. 84, p. 272.
St. Louis & San Francisco RR.—Xew Line to Xew Orleans,

&c.—Guaranteed Equipment Trusts.—See Colorado Southern
New Orleans Pacific RR.
Earnings.—For half-years ending Dec. 31—

Half- Gross ' Net < Other Fixed digs. Balance,
Year. Earnings. Earnings. Income. & Taxes. Surplus.
1906 $18.660,357 $6,966,880 $116,096 $4,989,702 $2,148,184
1905 16.472,014 6,212,300 118,332 4,729,160 1,601,472
—V. 84, p.391,340.

Seaboard Air Line Ry.—Xew President.—Vice-President
and General Manager W. A. Garrett has been elected Presi¬
dent to succeed the late Alfred Walter.—V. 84, p. 451,392.
Syracuse & South Bay (Electric') Ry.—Foreclosure Sale.—

A press dispatch from Syracuse on Feb. 21 says:
Clifford Beebe, representing a local syndicate, to-day at foreclosure sale

purchased the Syracuse & South Bay Railway, 15 miles long, from Syracuse
to Oneida Lake, for $251,000. The mortgage was held by the Lawrence
Trust Co. of New Castle, Pa., the bonds being held by William M. Brown.
The syndicate will complete the road. Compare V. 82, p. 629.
Texas & Pacific Ry.—Earnings.—For calendar years:
Calendar Year— 1906. 1905. Increase

Gross earnings .$14,914,608 $12,130,391 $2,784,217
Operating expenses 9,854,923 8,210,166 1,644,757
Net earnings __ 5.059,685 31920.225 1,139,460
Miles of road 1,839 1,826 13
—V. 84, p. 52.
Tidewater RR.—Xotc Issue.—rFurthcr Particulars.—The

“Wall Street Journal” of Feb. 27 has the following statement
regarding the $10,000,000 6% notes dated Feb. 1907 and
due Feb. 1909. denomination $25,000y interest payable
Aug. and Feb.; Central Trust Co., trustee. (V. 84, p. 451):
It was known that the money cost the borrower 7 but full details

have not heretofore been published. The $20,000,000 bonds of the Tide¬
water pledged for the notes represent an actual cash outlay of S 18,000,ooo
on the property. As the proceeds of the notes are expended for construc¬
tion, additional bonds representing the outlay will be Issued and deposited
as security. Thus before the maturity of the notes there will be approxi¬
mately $30,000,000 of the company’s First mortgage bonds pledged to secure
a $10,000,000 loan. The other collateral consists principally of dividend¬
paying railroad stocks, although a certain number of Standard Oil shares
are Included: The agreement provides that the collateral other than the
Tidewater bonds shall at all times be kept up to a market value of $10,000,-
000. Finally the loan was guaranteed by II. II. Rogers, who gave the
syndicate a bonus In stock,—V. 84, p. 451.

Toledo Railway & Terminal Co.—Deposits.—Over $3,000,-
000 of the $3,500,000 first mortgage 4J4% bonds have been
deposited with the protective committee. The time to de¬
posit expired on Feb. 15, but further deposits will, it is un¬
derstood, be accepted for the present, without penalty.—
V. 84, p. 160. * *
Trinity & Brazos Valley Ry.—Guaranteed Equipment

Trusts Offered.—The $500,000'5% equipment trust bonds
guaranteed jointly, principal and interest, by the Colorado
& Southern Ry. and the Chicago Rock Island & Pacific Ry.,
which jointly own the total capital stock, are offered by Hall-
garten & Co and the Guaranty Trust Co. of New York, the
mortgage trustee, at prices to yield the investor 5J^% per
annum.

Dated April 1 1907 and due $25,000 semi-annually from Oct. 1 1907 to
April 1 1917, both Inclusive, but subject to call on any Interest day at 101
and Interest. Interest payable April 1 and Oct. 1. Equipment covered,
22 locomotives, 175 Hat cars, 50 gondolas and 8 cabooses; total cost, $588,-
725. of which $88,725 paid,In cash.—V. 83, p. 1172.
Twin City Rapid Transit Co.—Correction.—Our com¬

parative table of earnings published last week on page 446
shows correctly the surplus from the late year’s operations
as $237,680, after deducting the dividends and the appro¬
priation for the renewal fund. The interest and taxes, how¬
ever, for 1906 as there printed were not correct, the right
amount being $1,137,428, making the aggregate of divi¬
dends. interest and taxes $2,299,928, as against $2,142,185
in 1905.
Fares.—The company has obtained a temporary injunc¬

tion in the Federal Court restraining the city from enforc¬
ing the six-tickets-for-a-quarter ordinance.—V. 84, p. 451,
446.
Union Pacific RR.—Mr. Harriman’s Testimony—The testi¬

mony of President Harriman before the Inter-State Com¬
merce Commission in this citj' beginning on Monday has been
fully published in the columns of the local press, to which
the reader is referred for many facts of interest respecting
the property. The exhibits compiled bjr Comptroller
William Mahl and presented as testimony afford the follow¬
ing information regarding the of the Great Northern,
Northern Pacific, &c., sold and still held, respectively.
NORTHERN PACIFIC, GREAT NORTHERN. ETC., STOCK SOLD AND

STILL HELD.

Disposition of Stock of Northern Securities Co.
$82,491,871 par value; cost $79,459,691 36 (or S 96 32 per sh.—Ed.)
10,000,000 par value; sold for ..
72,491,871 remainder exch’d for

16,880,019 46 (or $168 80 per sh.—Ed.)
21,652,089 49 par value Great Northern
Ry. stock: $28,182,882 15 par value
stock of Northern Pacific Ry. Co.;
$724,918 71 Northern Sec. Co. “stubs’*

Disposition of $28,182,882 15 No. Pac. Stock Received in this Exchange.
$24,030,082 15 sold for .... $50,166,357 97 (or $208 76 per sh.—Ed.)
4,152.800 00 par value unsold.

Disposition of Great Northern Kg. Stock.
$21,652,089 49 par value received In exchange for Northern Secur. stock.
3,744,400 00 par value acquired under rights costing $3,744,400.

$25,396,489 49 total par value acquired.
$16,3.60,089 49 par value sold for $49,801,576 47 (or $304 41 per sh.—Ed.)
9,036,400 00 par value unsold.

Disposition of Northern Securities Stubs.
$724,918 71 received In exchange for Northern Securities stock.

18 71 par value sold for $56 13.
724,900 00 par value unsold.

Great Northern Ore Certificates.
90,364 shares received on account of Great Northern stock.

Touching the .sales of Great Northern and Northern Pa¬
cific shares, the “Wall Street Summary” of Feb. 27 gives
the following particulars from the testimony of Mr. Kahn of
Kuhn I.oeb & Co.:
Kuhn, Loeb & Co. purchased stocks of an aggregate value of about $40.-

000,000 from the Union Pacific RR. Co. since last July. The stocks con¬
sisted of Great Northern and Northern Pacific. The dates of the sales, the
par value of the stocks sold and the price received by the Union Pacific
follow:
Date. Amount. Stock. Price received.

..Great Northern pref $4,480,000
_.Northern Pacific 3,610,000
..Great Northern 5,765,000
..Northern Pacific 3,915,000
..Great Northern.. 5.800,000
..Northern Pacific 3,956,000
..Great Northern 3,175,000
..Northern Pacific 2,125,000
..Northern Pacific. 5.954,055

In addition to these blocks sold outright to the firm, the Union Pacific
RR. Co. sold various amounts of these .stocks at different times through the
firm, paying It the usual commissions for executing such orders.

Regarding the changes in the company’s investments, Mr.
Harriman said in substance. (Compare Y. S4, p. 52, 104.)
We had, as the result of the Northern Pacific purchase, $82,000,000 of

Northern Securities stock, at a cost of about $79,000,000. Then we were
forced by the decision of the Supreme Court to take Great Northern, which
we did not want, and a lesser amount of Northern Pacific than we had de¬
posited with the Northern Securities Co. At the time the Great Northern
and Northern Pacific was forced upon us, it had a market value of about
$100,000,000. I will go back just a minute. We had subscribed In the
meantime to $3,000,000 of Great Northern stock, which had been offered
to the stockholders, making the total cost of whatever Great Northern
and Northern Pacific we had about $82.000,00.0, and that stock, when we
took It over, was worth In the market about $100,000,000. Instead of dis¬
posing of It at that time, we held it until the market price Increased In value
to somewhere near $145,000,000 to $150,000,000. We sold some of It
gradually as It went up, but at that value the returns from the Northern
Pacific ami Great Northern were less than 3% on the stock that we held.
Therefore we concluded that It was better to sell those stocks anil invest
the same money in other securities that would give us greater returns. So
that. following out that line, we have sold enough of those stocks to realize
$116,000,000.'

We re-invested that In securities listed here, other than Baltimore & Ohio
at a cost of about S85.000.000. We have on hand, remaining In the treas¬
ury of the Union Pacific or the Oregon Short Line, Northern Pacific and
Great Northern stock at the present market value of about $30,000,000.
So that would make, with $116,000,000 of the Value sold, and with that
we have on hand, about $146,000,000. The Baltimore & Ohio stock pur¬
chased has not to be paid for until March and September. Now. the differ¬
ence between the cost of the other stocks. $85,000,000, and $116,000,000
already realized, Is about $31,000,000. The stock of the Great Northern

July 17 $1,400.000.
July 17. -1,400,000.
Aug, 9 . 2,000,000.
Aug. 9 2,000,000.
Aug. 22. 2,000,000.
Aug. *> 2 2,000,000.
Sept. 24. ... 1,000,000.
Sept. 24 . 1,000,000.
Feb. 1 ’07 . 2,800,000.

!W]
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and the Northern Pacific we still have on hand. If sold at the present prices,
would make that $61,000,000 received In excess of the amount already in¬
vested and paid for. We pay for Baltimore & Ohio $45,466;900.
So that the proceeds of the Northern Pacific and the Great Northern would
realize somethin? like $17,000,000 in excess of the cost of all the securities
purchased, and tlie Income from those securities Instead of being, as It was
In the case of the Great Northern and Northern Pacific, about $3,250,000
or $3,500,000, will approximate $6,500,000.

In response* to queries lie further said:
y. Then do I understand that the stock of the Illinois Central, of the

Baltimore & Ohio, of the Chicago & Alton, of the New York Central and the
North Western and the Chicago Milwaukee & St. Paul are for permanent
Investment or control? A. They are certainly not for control. They
couldn’t control, therefore they are for the re investment of the proceeds.
Q. Are they for permanent Investment, or do you expect to sell them again?
A. 1 have no expectation about it. It Is for the purpose of receiving $Gf-
500.000 a year instead of $3,500.000.

Q. Now, you stated a short time ago that you contracted to pay $45,-
466,900 for the purchase of Baltimore & Ohio, did you not? A. Yes, sir,
that Is right.

Q. I offer in evidence a letter of Sept. 14 1906 (Exhibit 4). Q. Then
you have paid $9,073,528 cash? A. Yes, sir. Q. And there are as de-
erred payments $36,393.432—about that? A. That Is right.
As to the Chicago & Alton, see that company above.—

V. 84, p. 222, 104.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Brass Co.—Stock Increased.—The stockholders

on Feb. 27 approved the proposition to increase the capital
stock from $12,500,000 to $15,000,000, such increase to take
effect and “date from July 1 1907,” and “participate in the
dividends payable Aug. 1 1907.” The new stock, it is un¬
derstood, will be distributed as a 20% stock dividend.
Compare V. 84, p. 272.
American Can Co.—Listed.—The New York Stock Ex¬

change has listed $41,233,300 7% cumulative' preferred
stock and $41,233,300 common stock. Compare V.84, p.337.
American Graphophone Co.—New Director.-—Philip T.

Dodge, President of the Morgen thaler Linotype Co., has been
elected a director of this company.—V. 84. p. 157.
American Pneumatic Service Co.—Status.—Touching the

resignation from the board of Oakes Ames, Charles Hayden
and Gilmer Clapp, the “Boston News Bureau” of Feb. 25
quotes a leading interest as saying:
The retirement of three directors Is a disagreeable matter, but good will

undoubtedly come out of it. Mr. Ames has likewise resigned from the
presidency of the Lamson Stoi-e Service Co. (being succeeded by VV. E.
L. Dlllaway). Important reforms will be inaugurated which 1 feel con¬
fident will greatly reduce expenses and Increase the efficiency’. In a letter
to the directors last week, which was probably responsible for the resig¬
nations. President Dlllaway pointed out the accumulation of things which
he considered were Injurious to the Interests of the stockholders.
The American Pneumatic Service Co. Is in its constructive period. It

has the making of a big corporation and an Influential one. It will need
further financing, but it has the business and It will undoubtedly Issue notes
as other corporations are doing. The Lamson Store Service Co. owes the
American Pneumatic Co. about $500,000, which the Lamson Co. will prob¬
ably meet by the Issue of notes.

1 should be surprised If the directors passed the next preferred stock
dividend, for such action would hurt the company’s credit, and it likewise
owesleertaln allegiance to the old stockholders of the Lamson Co., who
exchanged a dividend-paying stock for the preferred stock of the American
pneumatic Service Co. [The remaining directors are: John Shepard,
L^ugene N Foss. William II. Ames, Benjamin \V. Currier, W. E. L. Dilla-
Eay, F. A. Webster, A. S. Temple. W. E. Barnard of Boston. Howard
would. A. H. Calef, VV. W. Tracy of New York, and J. L. Walcott of Dover,
Delaware.—Ed.]—V. 84. p 451.
American Snuff Co.—Purchase. —This ally of tin* Amoriran

Tobacco Co. has purchased for cash the. Baltimore Snuff
manufactories of 11. Starr A Co., Arrnl Bros, and the Sun
Tobacco Co. No new bonds issued.—V. 82. p. 500.
Associated Merchants’ Co.—Report jar Half-Year.—The

report, for the half-year ending Feb. 1 shows:
Half- Xet Dir.on 1st Dir. on 2d Dir. on * Extra Balance,
Year. earnings. pf.{2’-j%) pf.( 3%) corn.( 3J4 "u) dies. surplus.
1906-07 $807,003 $152,418 $152,214 $212,412 $116,541 $173,418
1905-06.738.805 132,309 152.205 200,048 108,986 145,257

* See V. 79, p. 1706, 2458: V. 80, p. 118; V. 81, p. 728.—V. 83. p. 561.
Associated Oil Co., San Francisco.—Dividends Resumed.—

The directors on Feb. 18 declared a dividend of $1 50 a
share (13 2%). payable March 1. Last August the semi¬
annual dividend was omitted. Compare V. 83, p. 1230,
381, 91.
Balaklala Consolidated Copper Co.—Modified Plan.—The

stockholders will meet on March 11 to authorize (1) a change
in the par value of the shares from $25 to $10; and (2) to
decrease the stock from $10,000,000 to $4,000,000; and on
March 12 to authorize an increase in the stock from $4,000,000
to $0,000.000. divided into 600.000 shares of $10 each. If
the above changes are authorized, stockholderswill be offered
for subscription 100,000 shares of the new stock at $10 per
share. For the purpose of subscribing for the new stock,
the transfer books will close on March 20 and re-open March
30. Compare V. 84. p. 392.
Bell Telephone Co. of Missouri.—Earninqs.—For calendar

year 1906: Gross. $1,669,811; net, $417,797; dividends
(8%), $416,366; balance, surplus, $1,431. J. \V. Bowen &
Co., 25 Exchange Building, Boston report:

Capital
Dec. 31. Stock. Bonds. No. Stations. per Station.
1906 $6,391,250 None 42,843, Inc. 41.9 % S149
1905 4,916,825 None 30.187. inc. 37.2% 162

The $2,028,000 new stock, most of which has already
been subscribed for at par by the shareholders, it. is said
will increase tin* capital stock to $8,788,000 The American
Telephone & Telegraph Co. owns 66.27% of the issue.
See V. 84. p. 392.
Belleville Gas & Electric Co.—See St. Clair County Gas

Co. below.—V. 75, p. 500.
Cananea Central Copper Co.—Exchange of Stock.—See

Greene Cananea Copper Co. below.—V. 84, p. 105.

Central District & Printing Telegraph (Bell Telephone) Co.,
Pittsburgh.—Option to Subscribe.—A circular announces:
Stockholders of record March 15 will have the right to subscribe at par

($100 a share) to and Including April 15 1907 for $2,000,000 new stock
In the proportion of two shares for every eleven shares held. Subscriptions
must be paid on or before May 1 1907. Certificates of stock will be dated
May 1 1907 and will be delivered as soon thereafter as theyr can be pj-e-
pared.—V, 84, p. 452.

Chace Mills, Fall River. —Stock Dividend.—The stock divi¬
dend of 33 1-3% authorized on Feb. 6 will be issued March
14. G. M. Halfords N Co. will buy and sell fractional parts
of shares. Compare V. 84, p. 392, 273.
Chesapeake & Potomac (Bell) Telephone Co.—Earnings,

etc.—For calendar year 1906:
Year. Gross. Net. Interest. Bal., surp. No.sta'ns
1906. ..$2,452,076 $441,098 $365,416 $75,682 70,167
1905 1,953,735 342,029 281,170 60,859 52,620
Financial Plan.—The annual report says:
For construction purposes the company* borrowed upon its notes during

the year $2,325,000. making outstanding bills payable at the end of the
year $7,024,000. The American Telephone & Telegraph Co. added to Its
Investment In real estate for the company’s use $312,950, making the total
of such Investment at the end of the year $1,217,464. This floating debt
and Investment In real estate have now reached such proportions that it
will soon be advisable, and perhaps necessary, to make some adjustment
of the company’s finances with a view to permanent arrangement.—V. 83,
p. 274.

Cincinnati & Suburban Bell Telephone Co.—New Stock.—
The shareholders having increased the limit of stock issue
from $5,000,000 to $8,000,000, the directors, it is stated,
have authorized the issue of at par of about $829,100 thereof
in the ratio of one share of new stock try six shares of the old.
Of the $5,000,000 heretofore authorized, some $25,000 re¬
mains in the treasuryV. 84, p. 161.
Copper Range Consolidated Co-.—Second Extra Dividend

A quarterly dividend o! $1 50 per share (1}4%) and an
extra dividend of 50 cents (}/£%) have been declared, pay¬
able on April 1 to stockholders of record March 9, comparing
with dividends of the same amounts on Dee. 22 last and
$1 50 Oct. 1 and $1 25 each July 2 and March 31 last, all
without extras.—V. 84, p. 223, 161.
Daly-West (Silver) Mining Co.—Earnings —For cal. year:

Cal. Gross Net Prop'll/ tfc Dividends Balance,
year. earnings, earnings, mach.accl. on stock. dcf. or sur.
1906 $1,023,376 $471,524 (12%) $432,000 sur. $39,524
1905 1,234,458 557,661 (12%) 432,000 sur. 125,061
1904 1,804,673 851,682 (29 %) 1 ,044 ,000 clef. 192,318
1903 2,382,558 1,590,388 $58,907 (37%) 1,332,000 sur. 199,481
—V. 83, p. 99.

East St. Louis Gas Light Co.—Merger.-—8eo St. Clair
County Gas Co. below.—V. 82, p. 1271.
Edison Electric Illuminating Co. of Boston.—New Stock.-

The Massachusetts Gas A Electric Light Commission has
approved the issue of $2,420,000 new stock :it $215 a share,
par $100, to retire outstanding note< and to cover the cost
of extension.- and additions. Cnmnniv Y. S3, p. 1095,
1232, 1292

Em " cl & Iron Co.—Report.—For calendar year:
Cal. .'/•■’ Depre- Net Preferred Balance. Production,
Year tunings. elation. Profits. Dividends. surplus. pig iron.
191)6,.v 7 1,9.1 $70,246 $300,695 (4 1$ %)$112,500 $188,195 206,782 tons
1905., 155.751 44,239 91,512 (3%) 75.000 16,512 172,763 tons

Total surplus Dec. 31 1906 was $383,305.—V. 83, p. 1473.
Ellsworth Collieries Co..—Securities Guaranteed.—This

company, whose entire $1,000,000 capital stock is owned
by the Lackawanna Steel Co. (compare V. 84, p. 394),
recently made a mortgage, dated Jan. 1 1907, to the Farm¬
ers’ Loan <fc Trust Co. of New, York, as trustee, securing
$2,000,000 purchase money notes and $6,000,000 5% 30-
vear sinking fund purchase money bonds. These securities
were given to the former owners of the property in connection
wit h the purchase thereof , and they are guaranteed principal
and interest, bv the Lackawanna Steel Co. Compare V. 84,
p.393. ^ A
Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore.

—Plan Not Acceptable.—The plan recently suggested (V. 84,
p. 162) for converting the $3,500,000 5% income bonds into
$4,000,000 4% 2d mortgage bonds upon the holders sub¬
scribing at 70 for 4% 2d mortgage bonds equal to about 25%.
of their holdings has failed to receive the support of the in¬
come bondholders.—V. 84, p. 162.
Greene Cananea Copper Co., Duluth, Minn.—Exchange of

Stock. —An official circular dated Feb. 15 says in substance:
The company has been organized under the mining laws of Minnesota

(per plan In V. S3, p. 1526.—Ed.) with an authorized capital of $60,000,000.
divided Into 3,000.000 shares of $20 each, for the purpose of acquiring the
outstanding capital stock of the Greene Consolidated Copper Co. and the
Cananea Central Copper Co. To that end It proposes to issue $50,000,000
full-paid stock as follows: (1) For each of the 1,000,000 shares outstand¬
ing of the stock of the Greene Consolidated Copper Co. of the par value of
$10 per share, there will be issued in exchange 1 y2 shares of the Greene
Cananea Copper Co. stock of the par value of $20 per share (In all, $30 new
for each $10 share of old stock, requiring In the aggregate $30,000,000 of
the new shares.—Ed.), (2) For each of the 600.000 full-paid shares out¬
standing of the Cananea Central Copper Co. of the par value of $10 per
share, 1 2-3 shares of the Greene Cananea Copper Co. stock of the par value
of $20 per share (In all, $33 y new for each $10 share of old stock, requiring
in the aggregate $20,000,000 of the new shares.—Ed.).
No shares of stock of the Greene Cananea Copper Co. will be Issued at

this time except those shares issued In exchange as above.
All stock of the Greene Consolidated Copper Co. Issued In New York and

countersigned by the New York Trust Co. will be exchanged only by the
New York Trust Co., as exchange agent; all stock of said company Issued
in Boston, and countersigned by the State Street Trust Co., will be ex¬
changed only by the City Trust Co. of Boston, as exchange agent. Stock
of the Cananea Central Copper Co. Issued at Duluth, Minn., will be ex¬
changed by either of said trust companies.
Any depositor entitled to fractional shares may, at Ills option, either buy

from the exchange agent an additional fraction to make a full share, at the
rate of $24 per share, or he may sell such fractional share at the said rate of
$24 per share. The exchange agents will receive stock of the constituent
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companies for exchange on or after March 1 1907, and the new company
will exchange Its stock, as aforesaid, for such stock as shall be filed with
said exchange agents prior to April 1 1907; and this olfer will terminate
at noon on April 1 1907.

Officers of Greene Cananea Copper Co.
President. Thomas F. Cole; First Vice-Pres., Wm. C. Greene; Second Vice-

Pres., Charles A. Duncan; Third Vice-Pres., Charles 1J. Fraser; Fourth Vice-
Pres., Joseph B. Cotton; Treasurer, Charles A. Duncan; Secretary, Frederic
R. Kennedy.
Directors—Wm. C. Greene, Thomas F. Cole, John D. Ryan, James

Hoatson, Chester A. Congdon, Charles d’Autremont Jr., Myron M. Parker,
Cleveland E. Dodge, Charles A. Duncan.
Transfer Agents—The New York Trust Co., New York, and City Trust

Co., Boston. Registrars of Transfers—Knickerbocker Trust Co., New
York, and State Street Trust Co., Boston.- V. 84, p. 105, 55.
Greene Consolidated Copper Co .—Exchange of Stock.—See

Grecne-Cananea Copper Co. above.—V. 84, p. 393.
* Hall Signal Co.—Plan Abandoned.—The stockholders on
Feb. 27 declined to ratify the proposition to increase the
stock and exchange the stock for that of a new company per
plan V. 84, p. 53 The directors, it is expected, will shortly
submit another plan to the stockholders.
Improvements.—Plans, it is announced, are under consid¬

eration for extensive improvements to the plant at Garwood.
N. J., to be begun in the spring, calling for an expenditure of
nearly $1,000,000 and amounting to a practical duplication
of the present plant.—V. 84, p. 53
Hudson River (Bell) Telephone Co.—Report.—The results

for the calendar year were;
Year. Gross. Net. Interest. Dlvs.i6%) Balance. No.st’ns
1906 $1,199,679 $261,783 $90,366 $234,594 def.$63.177 49,712
1905 1,018,997 263,114 76,953 234.483 def. 48,322 38,801
Capital stock Dec. 31 1906, $3,909,900 (no change), bills and accounts

payable, $4,400,882, against $2,140,172 Dec. 31 1905.—V. 82, p. 1376.
Ingersoll-Rand Co .—Listed in London.—The London

Stock Exchange has listed this company’s $3,000,000 com¬
mon stock, $4,500,000 6% cumulative preferred stock and
$2,000,000 5% rirst mortgage bonds. See full particulars
in statement to New York Stock Exchange in V. 83, p. 1176,
1173, 1232 1415.
International Silver Co.—Dividend Increased.—The direc¬

tors on Feb. 20 declared a quarterly dividend of 1*£% on
the $6,607,500 preferred stock, payable April 1 to stock¬
holders of record March 6. This increases the annual rate
to 6% per annum. From Jan. 1902 to Jan. 1907, both in¬
clusive, 4% per annum was paid, and on Feb. 4 1907 the
directors declared an extra dividend of 1%, payable March 1
1907 to stockholders of record Feb. 16. Compare V. 84,
p. 341. '
Kimberly-Clark Co., Neenah, Wis.—Consolidation—Bond

Issue.This company, incorporated in Wisconsin on Jan. 3
1907 with $2,000,000 authorized capital stock, in order to
purchase the paper, water-power plants, Ac., of the old
Kimberly A Clark Co. of Neenah, Appleton and Kimberly,
Wis., and Quinnesee, Mich., and its subsidiaries, the Telulah
Paper Co. of Appleton and the Atlas Paper Co. of Appleton,
has filed a mortgage to secure an issue of $2,500,000 bonds.
Daily capacity of mills, 450 tons. Stockholders: J. A. Kim¬
berly (President), F. C. Shattuck (Sec. and Treas.), C. P.
Clark and H. Babcock. Office, Neenah, Wis.
Kinloch Telephone Co. of St. Louis.—See Suburban Tele¬

phone Co. below.—V. 81, p. 511.
Lackawanna Steel Co. -Guaranteed Bonds.—See Ellsworth

Collieries Co. above.—V. 84, p. 394,265.
Lanyon Zinc Co.—Stock Decreased.—This New Jersey cor¬

poration has filed a certificate decreasing capital stock from
$3,000,000 to $1,500,000, by a reduction in the number of
shares, the par value ($100) of single shares remaining
unchanged. There were recently* outstanding $2,650,000
stock and $2,000,000 first mortgage gold 6% bonds, due
1929. interest March 1 and Sept. 1 at. Colonial Trust Co.,
New York. President J. O. Rodgers. 220 Broadway, Now
York.—V. 68. p. 672, 428.
Lehigh Coal & Navigation Co.—New Officers.—W. A.

Lathroj) has been elected President to succeed President
Riley, who takes the place in the board vacated by Francis
R. Cope, resigned.—V. 84, p. 452.-106.
Long Acre Electric Light & Power Co., New York.—

Mortgage.—A mortgage has been filed to the Metropolitan
Trust Co., as trustee, to secure, it is said, an issue of $1,000,-
000 50-year 4% bonds to provide for the construction of the
proposed plant. Compare V. 84, p. 394, 224.
Ludlow-Saylor Wire Co., St. Louis, Mo.—New Stock.—

The shareholders will vote March 19 on increasing the capital
stock from $300,000 to $500 000. Wm. Duncan is Presi¬
dent.—V 72, p. 91.
Luhrig Coal Co., Cincinnati.—New Stock.—The company

on Jan. 25 filed a certificate of increase of capital stock from
$350,000 to $700,000. The new stock, it is said, will be all
common and will be taken by insiders to provide for develop¬
ment of the coal lands of the company in Athens County, O.
See V. 83, p. 1174.
Madison River Power Co.—Acquisition.—The company,

it is reported, has purchased the water-power plant of the
Livingston Water Power Co. See V. 81, p. 1045.
Manufacturers’ Light & Heat Co., Pittsburgh.—Word

Omitted.—In the annual report published in the “Chronicle”
last, week, in the sixth line under heading “suspension of
dividends” (p. 449) the word “six” was omitted between
! first” and “months.”

New Bonds.—The shareholders on Feb. 26 authorized
$3,000,000 new bonds, which will “be deposited with the
Colonial Trust Co. of Pittsburgh as collateral security under
the floating debt agreement.” See V. 83, p. 1594; V. 84,p.448.
Mississippi Cotton Mills.—Merger.—See Textile Mills Cor¬

poration in V. 84, p. 453.—V. 83, p. 1174.
Montana Coal & Coke Co.—Bonds Authorized.—The stock¬

holders on Feb. 25 authorized the issue of $1,000,000 of 6%
20-year bonds per plan V. 84, p. 394, 341.
New Jersey Terminal Dock & Improvement Co.—Securities

at Auction.—Adrian H. Muller A Son in New York on Feb. 20
sold at auction $775,000 of this com jinny’s 5% bonds, due
Oct. 1925, Oct. 1906 coupons on, together with $552,500
of its capital stock (par of shares $100) for the aggregate
sum of $170,000.—V. 82, p. 1159.
New York Ice Co.—Decrease of Capital Stock.—This New

Jersey corporation has filed a certificate of decrease of capital
stock from $1,000,000 to $40,000; the par value of shares re¬
maining, $25. Of the shares voting for the decrease 3,295
were owned by the New York Steam Co. The latter com¬
pany was incorporated in 1880. Present capitalization,
$7,500,000 stock in $100 shares and $300,000 chattel mort¬
gage bonds.
New York & Pennsylvania (Bell) Telephone & Telegraph.

Co.—Report.—For calendar years:
Year. Gross. Expenses. Net. Interest. Bal.,sur. No.st’ns
1906 $636,945 $501,368 $135,577 $124,614 $10,963 32,514
1905 568,481 452,957 115,524 102,278 13,246 27,564
New York & Richmond Gas Co.—Earnings.—For calendar

year 1906 and year ending June 30 1905:
Year. Gross. Net. Bond Int. Bal.,sur.11906 $225,174 $92,049 $61,250 $30,799
1904-05 ... 85,921 51,800 34,121
Capital stock outstanding Dec. 31 1906, $1,483,200; bonds Issued, $1.-

225,000. Compare V. 81. p. 1614, 1726: V. 82. p. 933.

Onondaga Lighting Co.—Application Denied.—See Syra¬
cuse Lighting Co. below —V. 83, p 1350.
Penn Traffic Co., Philadelphin.—New Stock.—The share¬

holders on Feb. 28 voted to increase the capital stock from
$750,000 to $1,000,000. •Shareholders have the privilege
of subscribing to the new stock at par ($2 50 per share).—
V. 83, j) 1102.
Pocasset Manufacturing Co.—Stock Dividend.—Thc“Prov-

idonce Journal” of Feb. 22 states that the directors have
announced their intention of declaring a stock dividend of
100% (instead of 66 2-3% as expected), thus increasing the
share cajfital from $600,000 to $1,200,000. The sharehold¬
ers on Feb. 28 authorized the increase in the eajiital stock
to permit of this distribution.—V. 84, ]>. 390.
St. Clair County (Ill.) Gas Co.—Consolidation.—At a

joint meeting of the directors of the Belleville Gas A Electric
Go. (oajntalization at last accounts $200,000 common stock,
$150,000 preferred stock and $300,000 5% fronds. (Compare
V. 75, j). 550) and the. East St. Louis Gaslight Co. (V. 75,
j). 90S; V. 82, p. 1271), held Feb. 15 in East St. Louis, a
consolidation of the companies was effected. The Belleville
Gas A Electric Co. has filed a certificate of change of name
to the St. Clair County Gas Company and of an increase in
capital stock from $350,000 to $3,500,000.
Shawnee (Okla.) Gas & Electric Co.—Consolidation-

First Mortgage Gas Bonds Offered—Refunding Mortgage.—
MacDonald, McCoy A Co., 181 La Salle Street, Chicago, are
offering for sale the unsold portion of an issue of $250,000
first mortgage 5% gold bonds (a closed mortgage) covering
the company’s gas plant. These bonds are dated July 1
1906 and due July 1 1926, but after 1910 subject to call on
any interest date at 105 and interest, from July 1 1911 to
Jan. 1 1921, both inclusive, and thereafter at par and interest.
Interest payable Jan. and July at office of the trustee, The
State Bank of Chicago. Animal sinking fund, 1911-1915,
2% of outstanding bonds; 1916-1920, 3%; 1921-1925, 5%.
Denominations (c*), $1,000 and $500. A circular says (our
additions are in parentheses.—Ed.):
Common stock, authorized (par of shares, $100) $750,000
Preferred stock (6% cumulative, par. 5100), authorized 150,000
This company lias acquired by purchase (on Jan. 1 1907.—Ed.) the elec¬

tric-light plant in Shawnee, subject to a bonded debt of $271,000, which
is also a closed mortgage, and which bonds are a first mortgage ordy on the
electric-light plant.
liefunding and Improvement Mortgage for $1,000,000 (subject to call at 105.)

In trustees’ hands to retire Shawnee Gas & Electric Co. gas bonds. - $250,000
In trust to retire Electric Light Co. bonds (V. 81, p. 1496)' 271,000
In trustee’s hands for future betterments and extensions 325,000
Outstanding 154,000

Net Earnings of Company (being on Basis of $42,084 Annually).
Gas plant (new), net earnings for first 12 months, based on business
already secured, it is stated officially will be over. $12,500

Electric-light plant, earnings for the year ending Oct. 15 1906 are:
Gross, $59,858; expenses, $30,274; net 29,584
It is expected that the net earnings Inside of three years will reach

$75,000 per annum. The net earnings of the electric-light plant alone arc
more than sufficient to pay the Interest on the $521,000 gas bonds and elec¬
tric bonds.
The company owns and controls all the gas and electric business in Shaw¬

nee, operating under favorable 21-year franchises. It owns an up-to-date
electrlc-llght-plant. and a modern coal-gas-plant, completed in June 1006,
and a valuable piece of real estate near the business centre, on which Is
located the oil-gas-plant formerly used. The gas system Includes 27 miles
of mains and the town Is well wired for electrical business, and additional
extensions and Improvements are now under way.
The company was incorporated in Oklahoma in 1906.

The President" is William Mainland; SecretarySinclair
Mainland, Green Bay, Wis.—V. 83, p. 498; V. 81, p. 5.|ff3
Shawnee Light & Power Co.—Successor.—See Shawnee

Gas A Electric Co. above.—V. 81, p. 1496.
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Standard Oil Co.—Mr. Rockefellers Holdings.—Tlie “New
York Times’* of Feb. 22 said:
In reply to a question yesterday, Frederick T. Gates, commonly known

as "John D. Rockefeller’s almoner,” said: “Mr. Rockefeller has at various
times himself authorized a statement that his fortune cannot exceed $250,-
000,000 to $300,000,000. Furthermore, his Income, instead of being $100,-
000,000, or anything like It. cannot In his most prosperous year have ex¬
ceeded $15,000,000 to $20,000,000. Mr. Rockefeller’s holdings of Stand¬
ard Oil stock are about 20% (of the total share capital.—Ed.).—V. 83, p.
1293.

Syracuse Lighting Co.—Applications Denied.—The State
Commission of Gas and Electricity on Feb. 19 denied the
application of the company to increase its stock from
$4,000,000 to $9,000,000 the $5,000,000 new stock to
consist of common stock; also that of the Onondaga Lighting
Co. to issue $1,000,000 stock.
The refusal Is based on the ground that the proposed lease Is objectionable

because Its terms "would Impose an excessive burden on the community
served and a per capita burden greater than Is deemed reasonable or war¬
ranted”; also that the approval of the lease “would In the future foreclose
the State In the exercise of certain present and Important powers of super¬
vision.”

Litigation.—The State Commission some time ago handed
down an order, based on the complaint of the Mayor and
citizens of Syracuse, reducing the prices charged for gas and
electricity. The decision has never gone into effect because
of a restraining order obtained by the company. The litiga¬
tion is still pending, Attorney-General Jackson having taken
personal charge in behalf of the State.—V. S3, p. 1475.
Tennessee Copper Co.—On Unlisted Sheet.—The New

York Stock Exchange has admitted the $5,000,000 capital
stock (par $25) to dealings in the unlisted' department,
the prices to be recorded in dollars per share. Earnings:
Cal. Copper Roy'ties. Bond Bond Depr'n Dividends Balance,
Year. Prod'n. Ac.,rcc'd. Int. disc.,Ac. acct. Declared. surplus.
1906.1867,062 $91,766 $21,097 $7,500 * (10%) $500,000 $430,231
905. 482,110 74,714 22,500 20,175 $62,043 (5%) 218,750 233,356
• Not yet determined.
Five dividends of 5% each have been paid, viz.: July 30 1903, Jan. 29

1904, Jan. 24 1905, July 27 1906 and Jan. 28 1907, the two last-named
being deducted from the earnings of 1906 In the above statement.—V. 83,
p. 42.
United Box Board & Paper Co.—Xew Officers.—The fol¬

lowing list of officers is announced, Mr. Fleming, the First
Vice-President, being tlie only representative of the old
management.
President, Sydney Mitchell of Chicago; First Vice-President, S. 13. Flem¬

ing of Fort Wayne. Ind.; Second Vice-President, Herman Grossman of
Chicago; Secretary and Treasurer. Hyatt Cox of Chicago. Executive Com¬
mittee—Sydney Mitchell, C. C. Adsit, C. A. Brown and J. L. Otis. Com¬
pare V. 84, p. 453, 343.

United Coal Co., Pittsburgh.—Bonds Offered—Status.—
The Municipal <fc Corporation Securities Co. of Pittsburgh
is offering at par $150,000 5% sinking fund gold bonds,
dated Feb. 1 1905, duo Feb. 1 1955. Authorized issue
limited to $7,000,000, of which $4,344,000 outstanding,
$197,000 retired by sinking fund and $2,459,000 in escrow,
issuable only for betterments and additions under terms of
mortgage. The property was fully described in V. $2, p.
1320. The earnings compare as follows:

Gross Coal Replace. Bond Xet
Year. Profits. Depletion. Equip. Interest. Gain.
1906 $591,272 $125,937 $64,702 $223,800 $176,833
1905... 482.868 96,210 42,474 187,567 156,617
1904 338.710 37.651 29,723 128.765 142,571
—V. 82. p. 1326.

United States Finishing Co.—Xew Subsidiary.—The
Sterling Securities Co. was incorporated under the laws of
Connecticut in November last with a capital stock of $100,-
000 by officers of the United States Finishing Co., Joseph
H. Wright of New York being President; Franklin S. Jerome
of Norwich, Vice-President and Treasurer; and Sereno C.
Sperry of New York, Secretary. Compare V. 84, p. 343.
United Wireless Telegraph Co.—Xew Stock—Amalga¬

mation Plan.—Thi= Maine* corporation has increased its
authorized issue from $10,000,000 to $20,000,000, with a
view to carrying out the proposed amalgamation of the
American De Forest Wireless Telegraph Co. (stock $15,-
000,000) and Marconi Wireless Telegraph Co. (stock. $6,-
190.000 . The “Philadelphia Ledger” says that about
$1,000,000 of Marconi stock is now controlled by the Dc
Forest interests. Sec V. 84. p. 107.
Utah Copper Co.—()n Unlisted Sheet.—The New York

Stock Exchange lias authorized the disting on March 4 of
tlie outstanding $4,500,000 capital stock (par of shares $10),
and also, when paid for in full, on and after March 15 the
additional $000,000 siock offered at $25 per share to share¬
holders of record March 1 . The stock is to be quoted in
dollars per share. There are $3,000,000 first mortgage 0%
bonds outstanding. New York office, 71 Broadway. -
V. 84, p. 395.
Victor Fuel Co. —Lvded.—The New York Stock Exchange

has listed $1 .980.000 first mortgage 5% bonds, due 1953. —
V. 84, p. 2WJ.
•P*Virginia Iron Coal &. Coke Co.—Voting Trust.—About
$5,000,000 of the $8,011,000 stock has been deposited in a
voting trust, with 11. K. Mcllarg, Walton Ferguson and j
Theodore L P* vt* a* trustee*, for 5 years, with a provision !
that an < >:te?:si<.n fnr 2 years-may b< made on consent of a {
majority of tic holders of the voting trust certificates.
The voting tru^Uo- hav* the right to s«*]l the stock at. not less than par, j

or to exchange it for other securities in case of a consolidation with some !
other company. So member of the committee Is to receive any coinpensa- j
tion for bis service In conn* ctloii with the voting trust, but the legitimate i
expenses of tlx committee may be charged against the stock deposited.—
V. 83,p. 1055. - - 1

Western Electric (Bell Telephone Manufacturing) Co.—
Annual Meeting.—The gross sales for the year 1905-06, as
made public at the annual meeting on Feb. 7, were $69,245,-
331, an increase of 50.9% over 1904-05. The “Boston News
Bureau” makes the following comparison: vy& .isi'

Gross Sales for Year ending Nov. 30.1897-98 $ 10 ,516 .016 11900-01 $23 .877 ,188 | 1903-04 _ $32 453 ,9801898-99 17,850,473 i 1901-02 28 ,626 ,770 | 1904-05. ._ _ 44 145,7531899-1900. _ 24,472,45011902-03 30,256 ,628 11905-06 69 245,331
The following “official statement” was given out after

the annual meeting on Feb. 7:
Tills unusual increase In the volume of business occurred In part from

the large expenditures of the Bell Telephone companies for new construction.
The company was able to get a fair share of that business, which Is largely
competitive, but at a lower rate of profit- than In previous years. The
.company’s well-established credit enabled it to currently borrow the con¬
siderable amounts required to provide working capital for the Increased
business. A portion of the Indebtedness thus Incurred will be retired
during 1907. No addition to the present outstanding capital stock of
$15,000,000 Is contemplated for the immediate future.
The principal additions to the plant during 1906 were two additions to

the cable plant at Hawthorne, the construction at Hawthorne of a switch¬
board and wood-working factory now nearing completion, warehouses at
Atlanta, Pittsburgh and San Francisco, and additional machinery for the
Chicago and New York factories. In December 1906.there were In the com¬
pany’s employ 26,038 people, as compared with 19,704 In December 1905.
Owing to the high prices of metals, especially copper and lead, and the

high rates prevailing for money for new Investments, customers are not
planning to do as much construction work In the coming year as they have
done during the past year.—V. 83, p. 1294.
Wichita (Kan.) Natural Gas Co.—Status.—We have been

favored with the following particulars (compare United Gas
Co. of Wichita, Kan., above):
The company was Incorporated In April 1906 by the Barnsdall Interest,

under the laws of Delaware, with $3,000,000 authorized capital stock (all
outstanding, par $100 per share), and acquired about 90,000 acres of gas
leases In the Kansas gas belt near Independence, Kan. It has wells with a
volume of gas of over half a billion cubic feet a day, and Its pipe lines, on
which over $1,000,000 has been expended, embrace over 275 miles, con¬
sisting of 12-in., 10-ln.f 8-ln., 6-in., 4-in. and 3-ln.t reaching Wichita,
Winfield, Hutchinson, Newton and numerous small towns, embracing In all
a population of over 100,000.
There Is a bond Issue of $1,250,000 first mortgage 6% bonds of $1,000

each, dated May 1 1906 and divided into ten annual series of $125,000 each,
the first series maturing May 1 1908 and the last May 1 1917, without
option of earlier redemption. The Interest on these bonds Is payable
May 1 and Nov. 1 at the Colonial Trust Co., trustee, Pittsburgh, Pa.
Directors: A. P. McBride, President; A. B. Baxter, Vice-President;

Walter S. Hoyt, Secretary and Treasurer; T. N. Barnsdall, E. P. Whit¬
comb, John E. McGuire and Harry W. Davis. Office, 1014 Farmers’
Bank Bldg., Pittsburgh, Pa.
Wilkes-Barre (Pa.) Gas & Electric Co.—Dividend.—A divi¬

dend of 1% has been declared on the $1,500,000 stock, paya¬
ble March 7 to holders of record Feb. 28 —V 83, p. 1417.
Woonsocket (R. I.) Electric Machine & Power Co.—Change

in Control.—A large majority of this company’s $500,000
stock has been purchased by Estabrook & Co. at $155 15
per share, par $100. The purchase, it is understood, is
made for persons controlling the Woonsocket Gas Co. ’ The
capital stock, which was recently increased from $400,000 to
$500,000, has been receiving dividends of 0% per annum.
Bonded debt reported as $350,000 4 t^s; other debt, $100,000.
—V. 72, p. 286.
Woonsocket (R. I.) Gas Co.—See Woonsocket Electric

Machine & Power Co. above.—V. 80, p. 1001.

The Financial Review for 1907, issued by the publishers of
the “Commercial and Financial Chronicle,” is now read}’’.
It is an invaluable book for reference throughout the year/
Some of the contents are as follows:

'

Retrospect of 1906, giving a comprehensive review of the
business of that year, with statistics in each department,
financial and commercial.
Bank Clearings in 1906, with comparative statistics for

20 years.
Number of shares sold on the- New York Stock Exchange

in each of the past 20 years.
Securities listed on the New York Stock Exchange in 1906,

with statistics for a series of years.
Money rates bv weeks for past four vears on all classes of

loans.
Weekly Bank Statements in 1905 and 1906.
Crop Statistics for a series of years.
Iron and Coal—Production for a series of years.
Gold and Silver—Production for a series of years and

Monthly Range of Price of Silver in London from 1835 to
1900, inclusive.
Exports and Imports for a series of years.
Comparative.prices of Merchandise for series of years.
Foreign Exchange—Daily Prices in New York in 1906.
Great Britain—Review of commercial and financial affairs

with comparative statistics.
Bank of England Weekly Statements in 1906, and the

changes in the Bank rate for a series of years.
Government Bonds—-Monthly Range since I860 and Debt

Statement for each year since 1793.
State Bonds—Record of Prices since I860.
Foreign Government Securities—Range,of Prices on New

York Stock Exchange.
Railroad and Miscellaneous Bonds and Stocks—Monthly

Range of Prices for live-years in Now York, and for one year
in Boston, Philadelphia and Baltimore.
Description of Railroad and Industrial Securities, Record

of Earnings. Dividends, Railroad Construction, Total Mile¬
age, Capitalization, Passenger and Freight and other sta¬
tistics for a scries of years.
The price of the Review is 82.
William B. Dana Co., 76! Pine Street, New York..
Copies, iiiiiv also be had from P. Bartlett., 513 Monadnoek

BlkChicago; Ed wards.& Smith 1 Drapers Gardens, London
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f^eparts and 33ocument»
NORTHERN CENTRAL RAILWAY COMPANY.

FIFTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1900.

(Jjjict oj The Northern Central Railway Company,! !
Baltimore, Md., February 20th 1907. J

To the Stockholders of The Northern Central Railway Company
The Board of Directors herewith submit an abstract of

their report for the year ending December 31st 1906.
general income account of the northern central
RAILWAY COMPANY FOR THE YEAR ENDING DECEMBER

31ST, 1906. AND COMPARISON WITH YEAR 1905.
Earnings of All Lines
Directly Operated.

1906. 1905. ( +) Increase or
(—) Decrease.

passenger tratfiq.
express traffic.
transports of malls,
mlscell’s sources

Gross earnings

Expenses.
For inaint. of way tc struc.

•• malnt. of equipment ..
■■ conducting transporta¬

tion, traffic
•• conducting transporta¬

tion, operation
*• general expenses

Deduct—
Rentals paid roaus operated
on basis of net earnings. _

Net operating earnings.
Northern Central Ry.Co.
To which add—

Interest on investments •

Interest, general account-.
(.Amount received from P.
RR. Co., proportion of
loss in operating Elmira
and Canandaigua Divi¬
sion and mlsc*. accounts.)

Rents jr.

Gross income
From which atduct—

Fixed rentals leased roads.
interest on bonded debt
Interest on mortgages and
ground-rents

Interest, car trusts
Interest on equipment r

'p ^ TIGS

Amount paid P. RR. Co.
account of job.: guaranty
on lines coni of Elmira,
<ic

(Advances to Elmira &
Lake Ontario P.K. Co.).

$9,085,621 20
2,050,221 50
248,342 31
129,641 53
118,806 72

$8,191,900 01
1,858,241 71
232,788 70
120,281 01
128,750 98

+ $893,721 19
+ 191,979 79
+ 15,553 61
+9,360 52
—9,944 26

$11,632,633 26 S10,531,962 41 +$1,100,670 85

. $1,371,662 87 $1,444,264 75 —$72,601 88

. 2,191,142 96 2,109,370 89 + 81.772 07

147,597 99 130,866 47 + 16,731 52

5,092,451 49 4.617,411 37 + 475,040 12
175,523 20 168,652 36 + 6,870 84

$8,978,378 51 $8,470,565 84 + $507,812 67

$2,654,254 75 $2,061,396 57 + $592,858 18

140,317 28 23,315 95 + 117,001 33

$2,513,937 47 $2,038,080 02 -r$475,856 85

$899,321 75 $813,485 47 + $85,836 28
23,074 34 8.519 40 + 14,554 94

125.799 94 —125,799 94
229.206 15 209,613 36 + 19,592 79

$1.151,602 2-4 $1,157,418 17 —$5,815 93

$3,665,539 71 $3,195,498 79 + $470,040 92

$330,936 11 $345,682 54 —$14,746 43
347,315 00 347,315 00

6,548 99 6,535 65 + 13 34
20.740 1 1 3,234 61 + 17,505 50

222 05 3,097 44 —2,875 39
234,175 63 211 ,282 26 -r22,893 37

9,813 14 + 9.813 14

39,563 65 —39,563 65

$949,751 03 $956,711 15 —$6,960 12

. $2 ,715,788 68 $2,238,787 64 + $477,001 04

From this Net Income for the year $2,715,788 68
the following amounts have been deducted—

Payments on account of principal of car trusts. $10,226 25
Dividend of 4 % . paid July 16, 1906 —• 687,734 00
Dividend of 4%, paid January 15, 1907 687,734 00 1,385.694 25

Liabilities—

Capital stock $17,193,350 00
Capital stock scrip 50 00

$17,193,400 00
Stock dividend due Jan. 15 1907 $2,149,168 75
Funded Debt—

Mortgage to State of Maryland to secure
annuity of $90,000 $1,500,000 00

Consolidated general mortgage gold coupon
bonds:

Series E,4^%, due April 1,1925 $1,757,000 00
Second general mortgage 5% currency
coupon bonds due Jan. 1 1926:

Series A 2,565.000 00
Series B 1,000,000 00

Real estate mortgages and ground-rents
payable

Extraordinary Expenditure Fund
Current Liabilities—

Vouchers and pay-roll checks
Interest accrued on funded debt
Due other companies
Interest matured on bonds and dividends
uncollected.

Insurance fund
Dividend payable Jan. 15 1907
Miscellaneous-

Comparison with
Dec. 31. 1905.
+Inc. or —Dec.

$2,149,168 75

120,528 77 + 10.656 00

$5,442,528 77
$700,000 00 + $450,000 00

$1,150,654 19
123,891 25

+ $181.723 72

464,198 53 -t-93.592 28

4,215 00 + 948 50
27.056 51
687.734 00

—8,511 43

333,939 93 —333,939 93

$2,791,689 41

$545,456 06 + $8,207 50
. $1,860.467 96 —$1,710,884 95

Depreciation fund for coal lands of the
Shamokin Valley & Pottsville RR. Co...

$32,182,710 95 +$1,508,840 30

The coal tonnage of the main line in 1906 was 6,155,859
net tons, an increase of 267,075 net tons.
The total coal tonnage to Baltimore was 1,315,998 net

tons, an increase of 247,028 net tons.
The coal tonnage of the Lykens Valley Railroad was 565,-

649 net tons in 1906, a decrease of 46,296 r\et tons.
The coal tonnage of the Shamokin Division was 2,640,220

net tons, an increase of 192,586 net tons.
The coal tonnage of the Elmira & Williamsport Railroad

was 1,927,370 net tons in 1906, an increase of 517,130 net
tons.
The coal tonnage of the Elmira & Lake Ontario Railroad

was 1,185.375 net tons in 1906, an increase of 289,443 net
tons.
The aggregate movement of bituminous coal was 4.371,881

net tons, an increase of 883,079 net tons, and of anthracite
coal, 5,005,732 net tons, a decrease of 45,127 net tons, as
compared with the previous year. The tonnage of both
classes amounted to 9,377,613 net tons, as against 8,539,661
net tons for the preceding year, being an increase of 837,952
net tons in the actual aggregate of coal transported, irre¬
spective of the number of divisions over which it was moved.

The amount of grain received at the elevators at Canton
was:

1906 1 ...11.408.268 bushels.
1905 11,499.142

Balance $1,330,094 43
Deduct—

Amount applied toward Extraordinary Expen¬
ditures on track, yards and equipment for
the year $400.582 56

Amount transferred to Extraordinary Expen¬
diture Fund 700,000 00 1,100.582 56

Balance transferred to credit of profit and loss $229,511 87
Amount to credit of profit and loss Dec. 31 1905 3.571,352 91
Sundry credits during the year 208,771 93

$3,780,124 84
Deduct amount of stock dividend of 12l^%
declared Dec. 11. 1906 - - 2.149.168 75 1.630.956 09

Amount to credit of profit and loss Dec. 31, 1906 $1,860,467 96
GENERAL BALANCE SHEET DECEMBER 31ST. 1906.
. Comparison with

Dec. 31, 1905.
Assets— -bine, or—Dec.

Cost of railway $13,388,059 23
Cost of real estate 2,613,018 98
Cost of equipment 4,980,283 77

$20,981,361 98
Cost of Securities

Stocks of railroads and other corporations.. $5,117,568 95 —$131,650 00
Bonds or railroads and other corporations.. 1.516,000 00
Mortgages and ground-rents receivable 1,419 00

Current Assets—
Cash deposited In banks —

Due from agents - - - -

Bills receivable, &c_
Net traffic balances
Due from individuals and companies
(Due from controlled companies)
Insurance fund
Materials and supplies

Depreciation fund for coal lands of the
Shamokin Valley & Pottsville RR. Co—

$6,634,987 95

$662,580 28
673,714 51

1.914.139 79
61,640 47
245,321 58

1.000 00
471,123 21

$4,029,519 84

536,841 18

—$313,181 53
—16.129 07

+ 1.899.589 79
—10 929 81
+ 28,487 38
—23,622 88

+ 76,276 42

$32,182,710 95 +$1,508.840 30

A decrease of 90,874
The amount of grain received at the local elevator. No. 2,

in the city of Baltimore during the year was 2,796.593 bush¬
els, an increase of 262,506 bushels.

The principal items of tonnage, besides coal and grain,
were lumber, iron ore, manufactures of iron, fruits and vege¬
tables, cement, brick and lime and petroleum.

GENERAL REMARKS.

The freight earnings for the year show a gratifying in¬
crease, due to larger shipments of all classes of tonnage and
especially bituminous coal, while the passenger earnings
also show a gain, making the total increase in gross earnings
$1.100,670 85. As the expenses increased only $507,812 67,
your net earnings from operation show a gain of $592,S58 18,
of which $117,001 33 belonged to lines operated on a basis
of net earnings, so that your own net earnings show an in¬
crease of $475,856 85, After payment of interest, taxes
and the fixed rentals of leased roads, a net income remained
of $2,715,7S8 68, out of which were1 paid the regular dividend
of eight per cent and the maturing principal of car trusts,
leaving a balance of $1,330.094 43. Against this balance
were charged the extraordinary expenditures not taken care
of through the fund &et aside last year, and the amount of
$700,000 appropriated toward future similar improvements:
the balance, $229,511 S7, being transferred to the credit of
Profit and Loss account. To represent a portion of the sur¬
plus profits heretofore expended in the betterment of the
property a stock dividend of 12^2 per cent was declared
December llth 1906, which was charged against that ac¬
count, there having been credited thereto the profits realized
during the year from sales of securities in your treasury.
The items of Extraordinary Expenditure for the year were

as follows:
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Construction—

Canton, extension of ore pier $40,732 18
Canton, Grain Elevator No. 3 and Grain Dryer 51,277 58
Canton, additional tracks between 12th and 14th
streets 7,827 84

Baltimore, Bolton Yard, extension of freight shed.. 12,320 20
Passenger station, Brooklandville 11,729 99
Elimination of grade crossings 21,746 96
Interlocking 6,294 1^
Enola Yard, facilities for operation (one-fourth cost) 103,508 17
Extension of four-track system. New Cumberland
to Enola (Including new line, Bridgeport) 111,999 72

Extension of four-track system Wago Junction to
Falls Yard.. 61,187 25

York, engine-house and other Improvements 8,788 72
Passing siding between Wago Junction and Lemoyne 9,841 86
Extension of tracks at McClellan coal storage yard
east of Mlllersburg 4,17141

Miscellaneous 8,494 11

Total $459,920 14
Equipment—

Re-building912 Pool freight cars $128,325 58
Equipping freight cars with air-brakes 16,363 50
Equipping gondola cars with coke-racks 9,723 42
Tools and machinery 1,687 16

Total 156,099 66
Real estate 34,562 76

Aggregate $650,582 56

It will be seen that the heaviest outlay was in the facilities
necessary for the operation of the Enola Yard, of which your
company bore its proportion of one-fourth, and the com¬
pletion of the four-track system to Wago Junction, where a
connection is made with the low-grade freight liqe of the
Pennsylvania Railroad Company. The remaining expendi¬
ture was on sidings and storage tracks, additional passenger
and freight facilities, tools and machinery and improvements
to your equipment.
In connection with the Extraordinary Expenditures upon

your road, it must be borne in mind that it was not until
1898 that your earnings permitted any substantial outlay
for such purposes. The steadily decreasing freight rates and
the recurring depressions in manufacturing industries had
kept your Net Income down in many years to a point where,
after payment of dividends, there was left but an insignificant
surplus. Not only this, but many of your securities had
ceased to have anything like the value at which they were
carried on the books; and in order to preserve the integrity
of your accounts, large sums had to be charged against your
surplus income. Through the conservative policy that has
been pursued, your Company has been built up to a strong
financial position; but in view of the fact that large expendi¬
tures may have to be made in the revision of your line south
of York Haven, and of the further fact that the advances
that have been made recently in the pay of your employes,
and the higher prices of all materials will largely increase
your expenses, your Board feel that it is to the best interests
of the shareholders that at this time the same conservative
policy should be continued.
There was a net increase of 13.11 miles in Company’s

tracks and sidings. There were 6,492 tons of new steel rails
and 229,936 cross-ties used in repairs and renewals.
Two new standard freight locomotives were purchased to

replace two old freight locomotives sold.
One new baggage car was rebuilt to replace one old baggage

car transferred to the Maintenance of Way Equipment.

Ten cabin and two hundred and forty-five gondola cars and.
one box car were built or purchased to partially replace cars
destroyed or sold, and one hundred and* seventy-five box and
five hundred and nine gondola cars were built through Car
Trust arrangements to replace a like number of old low-
capacity freight cars.
The Balance Sheet and Statements hereto attached show

the financial condition of the Company. It will be seen that
your holdings of stock in the Baltimore & Ohio Railroad
Company have increased by reason of the allotment made by
that Company at par, during the year, and that your holdings
of stock in the Chesapeake & Ohio Railway have been sold.
The profit from this sale has' been credited to your Profit and
Loss account, together with that resulting from the ex¬
change of the Preferred Stock held by you in the
Allegheny Valley Railwrayifor stock of the Pennsylvania
Railroad Company.
Your Board have to record;with the deepest regret the

death on December 28th 1906 bf Mr. Alexander J. Cassatt,
the President of the Company. Mr. Cassatt was appointed
General Manager on June 27th 1873, and elected Vice-
President on December 22d 1874, which position he filled
until his resignation on October 1st 1882. He was elected
President on June 15th 1899, and had served continuously
"as a Director for more than twenty-four years prior thereto.
The period of his administration was an eventful one in the
development of the transportation interests of the country,
and this Company enjoyed the full advantage of his excep¬
tional ability and masterful management. His death is a
severe loss to the Company and to all those who have been
associated with him in the management of your property.
The minute adopted by the Board in reference thereto is
printed with this report.
On January 8th 1907 Mr. Wayne MacVeagh having re¬

signed" as a Director, the vacancy wras filled by the electidn
of Mr. James McCrea, who was thereupon elected President
of the Company.
The Insurance Fund amounted to $976,444 80 on Decem¬

ber,31st 1906, the gain for the year being $68,398 14.
There were carried on the rolls of the Pension Department

at the end of the year 160 employes, and the pensions paid
during the year amounted to $36,311 74. U

As the percentage of employes between the ages of sixty-
five and seventy availing themselves of the privilege of retire¬
ment is increasing, it is deemed •wise to make a larger annual
appropriation to the Pension Fund, and a resolution will
therefore be presented to the stockholders covering an in¬
crease of the Fund to $43,000.
Action will also be asked of the shareholders, making the

age limit for entering the service forty-five, instead of thirty-
five years.
It gives your Board pleasure to extend its thanks to the

officers and employes for the faithfulness and efficiency shown
in the discharge of their duties during the past year. ^

By order of the Board,
Attest:— JAMES McCREA,
STEPHEN W. WHITE, President.

Secretary.

DOMINION GOAL COMPANY, LIMITED.

REPORT OF DIRECTORS FOR YEAR ENDING DECEMBER 31ST 1906.

OUTPUT, EARNINGS, ETC.

The output for 1906 was 3,552,746 tons, as compared with
3,189,657 tons for 1905. Your Directors, however, regret
to report a decrease in the net earnings of the Company,
which is accounted for by the following circumstances:
(Firstly) The increasing demands of the Dominion Iron &

Steel Company and of the New England Gas & Coke Com¬
pany, and the additional coal required for use on the plant
to overtake the increased output thus rendered necessary,
absorbed all of the additional coal mined in 1906, and as the
above contracts were filled at a loss, the net earnings were
materially reduced.

(Secondly) There has been an increase in cost of mining,
chiefly due to the determined efforts required to obtain in¬
creased output. Large organizations were kept up at all
the mines, and several of them were placed on double shift
during the whole St. Lawrence shipping season; but the
Company was embarrassed in these efforts by the lack of
labor (chiefly men required for loading), and the actual
output falling short of the estimates for which equipment
and organization had been provided, a substantial increase in
mining costs resulted. Furthermore, much money was ex¬
pended in importing labor from Britain to overcome this
difficulty, and a large number of men (about 600) were
brought out by the Company, the cost being charged against
operating expense.
{Thirdly) An abnormal amount of development work,

renewals and repairs ($250,000 in excess of the previous year)
was carried out to keep the plant up to the mark for future
operations and to makegood the depletion of the older mines,
which had been accelerated by the greatly increased require¬
ments of the Steel Company. These outlays have been

charged against operations for 1906, and have consequently
seriously diminished the net earnings for the year.
As a consequence also of the increasing demands above

referred to, a large amount of remunerative business in the
St. Lawrrence district had to be refused, and the Company
was even compelled to purchase coal in order to fill its con¬
tracts

COMPANY’S PROPERTY

Your Directors have to report the occurrence of two fires
during the past year. The first occurred at Dominion No. 5
in the month of October, and completely destroyed the old
bankhead, screens and picking belts at that ColUery. This
loss was fully covered by insurance, so that the iinmediate
monetary loss to the Company caused by the fire* was in¬
considerable, but the stoppage of the mine, pending the erec¬
tion of a temporary bankhead and screens, and consequent
shortness of coal, was a serious matter, and prevented the

| realization of the estimated output for that month. A new
modern bankhead, equipped with labor-saving machinery,.
is in course of erection, specially designed to take care of
the output from this mine and that from the new mine,
No. 10, on the Emery Seam, now being developed at this
point. The second, a more serious fire, occurred during
the month of December at Dominion No. 7 Mine (the Hub).
This fire started underground and necessitated the flooding
of the mine; but before this could be accomplished it had
traveled up the shaft and destroyed the headframe, screens,
picking belt and other buildings in the vicinity of the shaft.
The damage to the plant and building on the surface is cov¬
ered by insurance, while the damage to the workings of the
mine itself is not very great, but the loss of output, notwith¬
standing the fact that No. 7 is the smallest producer of the
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Company’s mines in operation, will certainly cause some in¬
convenience in the coming shipping season, though it is
anticipated this will be made up by increased output from
the other mines.

New Works.—During the year many large works have
been carried out and important additions made to the Com¬
pany’s property, chiefly consisting of the installation of an
electric power plant, situated at No. 2 Colliery, referred to
in last year’s report, and the introduction of electric appa¬
ratus at several collieries to utilize the energy from this
source. The sinking of a water shaft at No. 8 (Interna¬
tional) Colliery, through which the water from this mine
will be hoisted by automatically controlled electric ma¬
chinery , at a cost far below the present cost of pumping by
steam under disadvantageous conditions. Houses at a cost
of over $100,000 have been erected at different collieries
to accommodate the newly arrived workmen and their fam¬
ilies. A scheme to enable workmen to become the owners

of their homes on easy terms has also been instituted, and
has already been taken advantage of by many. Systems of
auxiliary haulage operated by electricity have been installed
in certain of the Company’s mines, rendered necessary by
the increasing depth of the workings. A new iron and brass
foundry of fire proof construction throughout, and com¬
pletely equipped with an up-to-date plant, has been erected
away from the main buildings in connection with the Com¬
pany’s central workshops at Glace Bay to replace the old
wooden building, now demolished, and heretofore used as a
foundry, but considered a menace to the surrounding build¬
ings.
The compressor house at No. 5 has been extended, and a

new cross-compound “Walker” compressor has been added
to the plant at this mine.
At No. 6 Colliery the surface plant and buildings have

been completed in accordance with the latest and most ap¬
proved designs, making the colliery one of the best equipped
in America, and the results obtained are most satisfactory.

Coal discharging plants have been erected and put into
operation at the ports of St. John, N. B., and Three Rivers,
P. Q., which will result in a substantial reduction in the cost
of unloading coal from steamers at these points.
The Company’s property generally has befen maintained

in a state of efficiency, and the developments which have
been carried on place it in a better physical condition than it
has ever been in its previous history
The total amount expended during 1906 on Capital Ac¬

count was $457,119 75, all other development work, renewals
and repairs being charged against operation.

GENERAL.

In the appeal of the Richelieu & Ontario Navigation'_Com-
pany against the decision given by the Supreme Court of
Canada in favor of the Company in the “Canada-Cape Bre¬
ton” collision case, the Judicial Committee of the Privy
Council in England confirmed the previous decision of the
Canadian Court, awarding this Company costs of the action
and-damages sustained by its ship.
The Dominion Iron & Steel Company in the autumn of

last year, having by correspondence and otherwise taken a
position in complete variance with the contract of October
1903, and having sought to impose on this Company onerous
obligations constituting a new contract, your Directors had
no alternative but to consider this action as a repudiation of
the then existing contract, to accept the situation thus cre¬
ated, and to notify the Steel Company that the contract
was at an end. A suit is now pending against this Company
at the instance of the Steel Company, arising out of these
circumstances.
While regretting the legal proceedings and the consequent

irritation, your Directors consider they were acting in the
best interests of the Shareholders in refusing to yield to the
unwarranted demands of the Steel Company, and they have
throughout had good legal opinion that their position is
justified and will be maintained at law.
The Steel Company have now entered into a new contract

with this Company for two years. Under this contract
your Company receives a higher price for coal delivered.
Your Directors, looking forward to the increasing require¬

ments of the Steel Company., and the consequent rapid de¬
pletion of the older mines, were obliged to arrange years
ahead for the new mines necessary to provide for its re¬

quirements, and, with this object in view, very large expendi¬
tures have been made in the past and an extensive program
had been laid ou tfor the future under the recommendation
of Mr. George Blake Walker, Member Inst. C. E., in 1905,
and generally approved by your Second Vice-President,
Mr. Duggan, and your Superintendent of Mines, Mr. Charles
Fergie. This work entailed the sinking of a new shaft to
the Emery Seam at No. 5 (Reserve), which is now completed
and known as Dominion No. 10 mine; a new mine at No. 8
(International), trial borings for which are now under way;
the opening up of two new mines in the Lingan district, and
the construction of a new branch railway to connect these
mines with the main line of the Sydney & Louisburg Railway.
The land required about these mines and for the towns that
will grow up around them has been purchased, trial openings
are being proceeded with, and the line of railway has been
located and its construction should commence early this
season. x

The program outlined above, which would have taken
some years to fully complete, must, however, now be re¬
vised. as the unexpected action of the Steel Company and
the short duration of the new contract with them would
necessitate a reconsideration of the plans for future devel¬
opment with relation more to the Company’s general trade
than to the Steel Company’s requirements.

Respectfully submitted,
» JAMES ROSS,

President

BALANCE SHEET AS AT DECMBER 31ST 1906.

For year ending For Year ending
Assets. Dec. 31 1905. Dec. 31 1906.

Property Account as per last Report $22,970,516 00 $23,323,276 59
Less written off and sold 144,844 60 139,316 00

$22,825,671 40 $23,183,960 59
Add Capital Expenditure since., 497,605 19 457,119 75

$23,323.276 59 $23,641,080 34
Cash In Banks and Offices $251,550 82 $281,889 58
Accounts Receivable 825,083 70 795,366 82
Coal on hand _ _ _ 302,400 46 361.119 69
New Supplies In Stores and Warehouses, &c. 763,257 09 654,534 50
Insurance paid In advance 19,360 98 6,208 52
Steamship Hire paid In advance 22,234 87 17,010 97
Securities of other Companels 189,964 63 314,964 63

$2,373.852 55 $2,431,094 71

$25,697,129 14 $26,072,175 03

Liabilities. i
Capital Stock, Common. $15,000,000 00 $15,000,000 00
Capital Stock, Preferred 3,000,000 00 3,000,000 00
First Mortgage Bonds 5,000,000 00 5,000,000 00
Mortgages 72,000 00 72,000 00
Cape Breton Real Estate Debentures 353,785 08 310,256 40
Dominion Rolling Stock Debentures 265,413 46 229,908 16

$23,691,198 54 $23,612,164 56
Accrued Dividend—Preferred $87,500 00 $87,500 00
Unpaid Royalty 97,833 12 87,324 37
Accounts Payable... 311,222 77 336,543 38
Bond Interest, Accrued 41,666 66 41,666 66
Contingent Fund.. 73,583 31 81,035 70

$611,805 86 $634.070 11
Surplus—Balance from previous year $1,117,250 41 $1,394,124 74
For current year 1.023,671 38 631.815 64

$2,140,921 79 $2,025,940 38
Less—Written off to provide for reorganiza¬
tion of Securities and depredation of
Stores Merchandise - 746,797 05
To provide for depreciation In Works,
Stores, dec 200,000 00

$1,394,124 00 $1,825.940 38

$25,697.129 14 $26,072.175 05

PROFIT AND LOSS ACCOUNT FOR YEAR 1906.
(Compared with 1905.)

For year ending For year ending
Dec. 31 1905. Dec. 31 1906.

Net Proceeds from Sale of Coal and Net In¬
come from Steamships, Railway, Real
Estate, Ac $1,573,832 19 $1,137,370 92

Less—
Interest on Bonds -------

Dividends on Preferred Stock
Miscellaneous Interest
Sinking Fund under former Trust Deed..

$212,249 73
220,916 04
96,679 94

< 20,315 10

$250,000 00
210,000 00
45,555 28

$550,160 81 $505,555 28

$1,023,671 38 $631,815 64

Certified oorrect,
W. S. ANDREWS, Auditor.

—Attention is called to the offering by Mason, Lewis &
Co. and Geo. D. Cook & Co. of United States of Mexico and
State of Vera Cruz joint 5% bonds. A circular describing
the issue states that the Federal Government of Mexico
obligates itself to pay the interest for 25 years at the General
Federal Treasury in the City of Mexico and set aside 2%
of the import duties collected at the Custom House of the Port
of Coatzacoalcos for a sinking fund to retire the principal
by semi-annual drawings. If, at the expiration of twenty-
five years, the bonds are not all retired, the State of Vera
Cruz obligates itself to pay the principal and interest, out of
the general fund, of any remaining unpaid. See advertise¬
ment.
—D. W. Twohy, President of the Old National Bank of

Spokane, Wash., has been elected President of the Spokane
Clearing House Association; R. D. Miller, Vice-President of
the Exchange National, has been chosen Vice-President of
the association, and W. D. Vincent, Cashier of the Old

National, has been re-elected Secretary and Manager. The
Clearing House Committee is composed of the President,
D. W. Twohy; C. E. McBroom, Cashier of the Exchange
National Bank, and R. L. Rutter, Secretary of the Spokane
& Eastern Trust Company.
—Spencer Trask & Co., William and Pine streets, this city,

have issued a special 10-page circular descriptive of the
“Short Term Notes” now offered in the New York market.
The firm will furnish copies of this circular to all applicants,
together with a list of prices at which they are offering the
more attractive issues, subject to prior sale.
—The “Financial Bulletin” of Philadelphia in its issue of

Feb. 20 publishes an article on “New Blast Furnace Erec¬
tion,” the result “of much work by an authority on iron
and steel.”
—Fisk & Robinson’s March circular gives the full text

of the Aldrich bill passed by the U. S. Senate Feb. 27. The
circular also points out the important features of the bill.

/
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"COMMERCIAL EPITOME.

Friday Night, March 1 1907.
Manufacturing activity continues on an unusual scale and

trade in the big towns and cities of the country is in the main
as brisk as ever, while collections are as a rule reasonably
prompt. If a reaction in general business has begun, its
signs are not yet very distinct. Speculation continues quiet.
LARD on the spot has been steady as a rule with some in¬

crease in the demand, partly for export account. Supplies
continue moderate. City 9J^c. and Western 9.80@9.90c.
Refined lard has been dull and steady. Refined Continent
10.20c.. South America lie. and Brazil in kegs V2(g)\2}4c.
The market for lard futures has been active and irregular.
Prices have felt the effect of heavy realizing sales at times
and a temporary increase in the receipts of hogs. Packers
have given open support, commission houses and traders have
bought on reactions and the movement of hogs has been
moderate.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tuts. Wed. Thurs. Fri.
May delivery 9.80 9.72 ^ 9.70 9.72 ^ 9.75 9.62 H
July delivery -9.82H 9.72M 9.70 9.72^2 9.77 H 9.62H
September delivery 9.921$ 9.87Pi 9.80 9.82 'A 9.82y2 9.75
PORK on the spot has been in light demand and firm.

Mess SIS 5U(«i$19 25, clear SIS 50@$20 50*and family $20
(h'$2() 50. Cut meats have been lirm and in better demand;
supplies have continued light. Pickled shoulders 8%@
9P4C., pickled hams 12^@13c. and pickled bellies, 14@10
lbs., 10:J4@1 ljUe. Tallow has been quiet and firm; City

Stearines have been irregular; oleo has declined To
10'>4<‘. on larger offerings; sales have increased; lard quiet and
steady at 11c. Butter has been firm with a steady demand
and moderate stocks; creamery extras 3334@34e. Cheese
has been rirm with an active demand for the high grades,
supplies of which are small; State factory, September, fancy,
15r. Eggs have- been active and steady; Western firsts 27c.
OIL.—Cottonseed has been active and irregular though

in the main steady; prime summer yellow 48c. Linseed
has been linn with demand and offerings light. City', raw,
American seed. 42@43c.; boiled 43@44e.; raw, Calcutta
seed, 70c Lard has been quiet and firm; prime 79@81c.,
Xo. 1 extra 5S(</,<.30e. Coeoanut has been moderately active
and lirm; Cochin 10%c. and Ceylon 9%c. Olive has been
strong, with yellow higher; arrivals have been light, owing to
severe weather during the past month; demand has continued
steady, witn stocks decreasing. Yellow 73@80c. and green
G5@68c. Peanut has been quiet and steady: yellow 50@
00c. Cod has f)een firm with a fair jobbing trade; domestic
3G@37c.. Newfoundland 38@40c.
COFFEE - >n the spot has advanced, owing to an increased

d(unaml and an advance in futures. Rio No. 7, 7V£c.;
Santos No. 4. M-L*- West India growths have been in mod-
orate demand and steady; fair to good Cucuta 8^@8^c.
The market for future contracts has advanced with in¬
creased activity in the speculation. European shorts have
covered actively of late but there is believed to be a consid¬
erable foreign short interest still outstanding. Local shorts
have covered, local traders and roasters have been buying
and there lias been an absence of selling pressure. The spot
demand ha- increased and this has had some effect on fu¬
tures. But in the main the advance has resulted from the
covering of shorts. The closing prices were as follows:
March 6.20c. (July 6.15c. |November 6.20c.
April 6.20c. I August 6.20c. j December 6. v5c.
May 6.20c. [September 6.20c. jJanuary 6.25c.
June 6.15c. jOctober 6.20c. j February 6.25c,
SUGAR.—Raw has been quiet and steady. Centrifugal,

9G-deg. tc.-t 3 l3-32c., muscovado, 89-deg. test, 2 29-32c.;
molasses. >9-deg. test, 2 21-32c. It is expected by some
that Cuban receipts will show a material reduction during
March. Refined has been quiet and steady. Granulated
4.6U<*. Teas have been fairly active and firm. Spices in
fair jobbing demand and steady. Hops quiet and firm.
PETROLEUM has been firm, with some diminution in

transactions, owing to unfavorable weather. Refined, bar¬
rels, 7.75c.. bulk 4.50c. and cases 10.25c. Naphtha has
been moderately active and firm: 73@7G degrees 13c. in
100-gallon drums. Gasoline has been in fair demand and
firm: 80 degrees 21e. in 100-gallon drums. Spirits of tur¬
pentine has been more active and firmer at 75@75U>c,
Rosin has been in fair demand and steady; common to
good strained $4 40.
TOBACCO.—Trade in domestic leaf has been only mod¬

erately active at best. Prices have ruled strong, however,
and some packers expect a revival of trade in the near
future, as manufacturers are generally busy. Interest con¬
tinues unabated in the Sumatra inscriptions, which begin on
March 8. If is estimated that by that date the stock at
Amsterdam will approximate 80,000 bales. Havana has
been dull and strong with supplies small. Crop advices
from Cuba have been more favorable of late, but it is ex¬

pected by many that the yield will fall below an average.
COPPER lias been active and firm; lake 25J4@25%c.,

electrolytic 25@ 2534c. Lead has been quiet and steady at
014c. Spelter has been fairly active and firm at 6.85@6.90c.
Tin has been moderately active and steadv; Straits 41.95c.
Iron has been active and firm; No. 1 Northern $23 50@
*25 50: No. 2 Southern $23 50(5)$24 50.

COTTON.
Friday Night, March 1 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
190,892 bales, against 245,649 bales last week and 208,148
bales the previous week, making the total receipts since
the 1st of September 1906, 8,170,529 bales, against 6,233,240
bales for the same period of 1905-6, showing an increase
since Sept. 1 1906 of 1,937,283 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 11,723 15,527 21,561 14,960 14,053 11,500 89,324
Port Arthur 4,358 ___ „ c» - - 4,358
CorpusChrlstl ,&c
New Orleans 5,299 6,157 12.032 12,855 10,462 3,038 49,843
Mobile 148 701 571 735 965 613 3,733
Pensacola
Jacksonville, &c. 10 19 29
Savannah 2,014 3,766 3,602 3,021 1.792 1,584 15,779
Brunswick • - - 2,798 . 2,798
Charleston 439 175 269 95 94 1,106 2,178
Georgetown

>

Wilmington 447 489 653 145 157 34 1,925
Norfolk 1,561 1,404 2,261 2,126 2,885 2,012 12,240
Newp’t News,&c. _ . _ . . 1,682 1,682
New York 31 50 45 64 190
Boston 389 1,464 764 375 1,068 4,060
Baltimore _ _ 2,561 2,561
Philadelphia — 50 28 105 — 183

Totals this week. 21,631 33,007 42,532 34,774 33,686 25,262 190,892

The following shows the week's total receipts, the total
since Sept. 1 1906, and the stocks to-night, compared with
ast year:

1 1 j
1906-07. * 1905-06. 1 Stock.

Receipts to i !
Men. 1. I This Since Sep This Since Sep

i 1 1 nAr. I 1 "i n ax 1a-iweek. 1 1906. week. 1 1905. 1907. 1906.

Galveston 89,324 3,260,143 39,158 2,129,542 363,770 150,125
Port Arthur 4,358 119,112 815 594,695
Corpus Chrlsti.&c. 28,172 3L587
New Orleans 49,843 1,923,581 38,744 1,210,727 316,387 289,865
Mobile 3,733 227,125 1,557 199,120 31,340 34,270
Pensacola 116,608 853 119,501
Jacksonville, &c. 29 6,834 — 14,059
Savannah 15,779 1,288,401 9,899 1,193,554 115,870 62,050
Brunswick . 2,798 148,252 510 152,906 13,531 7,325
Charleston 2,178 133,681 1,162 153,744 13,569 25,056
Georgetown 1,095 895
Wilmington 1.925 298,845 979 283,617 11,496 3,399
Norfolk 12,249 473,500 4,697 521,315 40,206 36,876
Newport News,&c 1,682 31,292 586 16,848 1,405
New York 190 13,562 411 2.744 146,260 189,133
Boston 4,060 51,275 1,352 51 ,899 11.960 7,089
Baltimore 2,561 44,279 918 51,534 14,343 14,346
Philadelphia 183 4,772 304 4',959 1,025 2,111

Total 190,892 8,170,529 101,945 6,233,246 1,081,162
1 1

821,645

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1907. j 1906. 1905.
.

1904. 1903. 1902.

Galveston, 93.682! 39,9731 66,044 31,270 41,832 43.603
New Orleans. 49 .843 j 38,744 47,194 25,909 44,978 42,152
Mobile 3.733 1,557 4,022 397 2,382 917
Savannah 15,779! 9,8991 18,570 5,068 20,800 9,170
Charleston,&c 2,178! 1.162 992 174 969 3,652
Wilming'n.&c 1,925 979 1 ,788 171 4,875 2,336
Norfolk 12,249 4,6971 6,662 2,791 9,275 6,840
N’port N., &e 1 ,682 586 497 678 193 1,014
All others 9,821 4,3481 6,703 5,845 17,002 16,702

Total this wk.
•

190,892! 101,945' 152,472 72,323 142,306 126,386

Since Sept 1.
■

8,170,529,6,233,246 7,048.969.6,465 ,598(6 ,654,558(6,498,280
The exports for the week ending this evening reach a

total of 214,381 bales, of which 106,162 were to Great Britain,
18,151 to France and 90,068 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Week ending Mch. 1 1907. From Sept. 1 1906 to Mch. 1 1907.
Exported to— Exported to—

Exports — —

}rom— Great Conti- Great > Conti- '
Britain. Fr’nce.{ nent. i Total. , Britain. France.j vent. Total.

Galveston 50.081 15.839| 28.358 94.278 1,375,671 36S.657’ 803,025 2.547.353
PortArthur--. 4,358: 1 4.35S 51.92S, ! 67.184 119,112
Corp.Christi.&c , 1 j J 1 1,547; 1,547
New Orleans.. 38.052, > 41,166! 79.218 702,214 234,034! 592,598 1,528,846
Mobile. j i 58.411 28.059 49.137! 135.607
Pensacola ; 47,1651 26.432! 51,944! 125.541
Femandina 1 • :_i i ioo: ina
Savannah 6,765 7,823 14.588 134.420 46,208! 571,973, 752.601
Brunswick , -64.295 48,812! 113,107
Charleston 3,330 3,330 1 ! 21,393 21,393
Wilmington 115.021 6,000! 164.295 285,316
Norfolk ‘ 2,367i 5,797, 6,164
N’port News-. 200 ! 200 4,420* i 153 4.573
New York 3,441: 2,312.- 5.186 10,939, 136,906! 32.2511 132.844 302,001
Boston 2,665! ! 1.218 3.883 94.036! I 15.230 109,266
Baltimore 362; i 2.937 3,299 59,742 4,979: 55.0621 119.783
Philadelphia.. 142 1421 29.936; , 1,700 31,636
Portland, Me..! 90 j 96; 6,470 ..... ! 6,470
San Francisco 1 50 50 ! 54.940 54,940
Seattle ; 1 j 54,206; 54,206
Tacoma ! : I j 20.622 20.622
Portland. Ore. ! , i __i J i
Pembina ! ' j 1.998 "V.99S
Detroit ; - 7,280 • ! 7,280

Total 1C6.162.18.151, 90.068214,3812,890,282 746.6202.712,5606,349,462
Total 1905-06 - 62.0S8 1,198 73.538 136.8242.182.371591.808 1.886.7674,660.946

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, the ports named. We add similar figures for
New York.
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*.

OnjShipboard,fIVot Cleared for—

. Mch. 1 at—
Great
Britain. France

Ger¬
many.

Other
Foreign

Coast- j
wise. 1 Total.

Leaving
stock.

New Orleans.. 17,206 5,755 13,918 13,314 1,637! 51,830 264,557

Galveston 43,511 9,900 11,204
7,100

23,297 7,020 94,932 268,838

Savannah
1,400.' 8,500 107,370

Charleston....
’ 516 516 13,053

Mobile
Norfolk

5,047 4,500 —

I 9,547
23,711 23,711

21,793
16,495

New York 2,666 400 1,800 2,666 j 6,200 140,060

Other ports 8,000 .... 10,000 2,000 1 20,000 33,760

Total 1907.. 75,764 16,055 48,522 40,611 34,284 215,236 865,926

Total 1906. _ 55,307 6,062 26,305 30,965 18,876 137,515 684,130

Total 1905,. 39,469 29,121 30,886 24,355 20,327 144,158 522,292

Speculation in cotton for future delivery has been a trifle
more active, so far as the outside public is concerned, and
noticeably more so as regards some of the well-known pro¬
fessional operators They have taken the buying side on
the ground that the consumption is enormous and likely to
continue so for some time to come, and that prices, especially
as compared with tin- quotations for goods, are relatively
low. A rise has taken place. The spot markets have con¬
tinued firm, and if receipts have still been on a very large
scale, they have been powerless, it seems, to affect quotations
for the actual commodity throughout, the South. Believers
in better prices dwell on the fact that stocks at. interior
towns, despite the size of the present crop, are smaller than
they were a year ago, and also on the large spinners’ takings
and the world-wide prosperity of the times,which some of
them attribute to gold inflation. Liverpool has continued
to buy March. May and July in liquidating straddles, and
there has been a good deal of covering of an unprotected
short interest. Latterly commission houses have reported
rather larger buying by the outside public for a rise, though
the speculation in the main has undoubtedly been of a purely
professional character. Some decrease in the receipts at
New Orleans within a day or two has attracted attention,
and has been by no means without its influence in bringing
about higher prices. The activity in the cotton goods busi¬
ness in New England and abroad has also been a factor as
well as the reports of a brisk demand for the actual cotton
at the South, not only for the higher grades, but also for the
lower qualities. There has likewise been some demand for
the cotton now instock here,which is composed,on the whole,
of cotton of far better quality than was at one time supposed.
To-day prices advanced for a time, owing partly to a rise in
Liverpool and some decrease of late in the receipts, but more
than all,apparently, to bull manipulation and covering hy
nervous shorts. Before the close, however, a reaction oc¬
curred, owing to liquidation, partly it was supposed for
leading bull interests. Spot cotton has been more active
at advancing quotations Middling uplands closed at 11 25c. ,
an advance for the week of 25 points.

The rates on and off middling, as established Nov. 21 1906
by the Revision Committee, at which grades other than
middling may be delivered on contract , are as follows*
Fair c_ 2.00 on | Strict low mid-.c. 0.14 off

Fully low mid 0.32 off
Low middling.... 0.50 off
Barely low mid 0.70 off

Strict mid. fair... 1.75 on
Middling fair 1.50 on
Barely mid. fair.. 1.25 on
Strict good mid 1.00 on j Strict good ord 0.90 off
Fully good mid... 0.88 on , Fully good ord 1.07 off
Good middling 0.76 on ! flood ordinary 1.25 off
Barely good mid.. 0.57 on Strict g'd mid. tgd. 0.30 on
Strict middling 0.38 on ; Good mid. tinged. Even
Middling Basis ; Strict mid. tinged. 0.06 off Low mid. stained. 2.00 off
On this basis the official prices for a few of the grades for

the past week would be as follows:

Middling tinged.c. 0.12 oft
Strict lowmid.ting 0.46 olT
Low mid. tinged-. 0.90 off
Strict g’d ord. ting 1.25 off
Fully mid. stained 0.42 off
Middling stained.. 0.50 off
Barely mid.stained 0.78 off
Strict low m. stain 1.50 off
Fully 1. ra. stained 1.75 off

UPLANDS. Sat. Mon. Tues. Wed.

'

Thurs. Fri.

Good Ordinary 9.75 9.80 9.90 10.00 10.00

Low Middling 10.50 10.55 10.65 10.75 10.75

Middling
Good Middling

I 1.00 1 1.05 1 1.15 1 1.25 11.25

11.76 11.81 11.91 12.01 12.01

Middling Fair

GULF. H

12.50

' -

12.55 12.65 12.75 12.75

Good Ordinary O 10.00 10.05 10.15 10.25 10.25

Low Middling L 10.75 10.80 10.90 11.00 11.00

Middling I 1 1.25 1 1.30 1 1.40 1 1.50 11.50

Good Middling D 12.01 12.06 12.16 12.26 12.26

Middling Fair A
Y

12.75 12.80 12.90 13.00 13.00

STAINED.
Txnv Middling 9.00 9.05 9.15 9.25 9.25

Middling 10.50 10.55 10.65 10.75 10.75

Strict Low Mid. Tinged 10.34 10.59 10.69 10.79 10.79

Good Middling Tinged 11.00 11.05 11.15 11.25 11.25

NEW YORK QUOTATIONS FOR 32 YEARS.
1907.C 11.25|1899.c 6.56|1891.c 9.00|1883_c 10.19
1906 10.95 |1898._ 6.31 11890 11.31 |1882_ 11.69
1905 7.75|1897 7.44|1889 10.19|1881 11.56
1904...
1903...
1902...
1901...
1900---

,15.60|1896 7.81 j 1888 10.50|1880 ..13.06
10.25|1895 ._ 5.5611887 9.56|1879 9.81
8.88|1894 7.62|1886 8.88|1878 ..10.88
9.19|1893 9.19|1885 *...11.44 11877 12.50
9.44|1892 7.0611884 10.88|1876 12.62

MARKET AND SALES AT NEW YORK.
1 ! 1! Futures 1Sales of Spot and Contract.

KJ fJUl »*1 U/ /VC t> j .IX U( /vt t
Closed. Closed. e !

Export
Con-
sum’n.

Con- I
tract. Total'

Saturday..
Monday
Tuesday
Wednesday
Thursday .

Friday

i.HOLIDAY, i
Steady Steady. 1
Steady, 5 pts adv._ Steady ;
Steady, 10 pts. adv. Very steady.{
Steady, 10 pts. adv. Very steady.j
Steady.. Steady..

72
250
511
930
814

...J 72
i 250

...J 511
200| 1,130

14,000 14 814

Total.
! • ! 2,577|l4.200 16,777

ii *

FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is us follows. Foreign stocks,
as well as tHe afloat, are this week’s returns, and conse¬
quently all foreign figures are brought down to Thursday
evening. But to make the total t lie complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.
March 1— 1907. 1906. 1905. 1904.

Stock at Liverpool . bales. 1 ,089,000 1,111 ,000 838,000 591.000

Stock at London 9,000 9,000 18,000 8,000

Stock at Manchester 77,000 61,000 49.000 71,000

Total Great Britain stock 1 ,175,000 1,181,000 960.000 670,000

Stock at Hamburg ..
12,000 14,000 9.000 8,000

Stock at Bremen 450,000 391.000 392,000 420.000

Stock at Antwerp
1,000 4,000

Stock at Havre .
280,000 236,000 152,000 220,000

Stock at Marseilles .
3,000 4,000 3.000 3,000

Stock at Barcelona .
19,000 12,000 60,000 57,000

Stock at Genoa 120,000 86,000 43 ,000 29,000

Stock at Trieste . 6.000 3,000 3,000 2,000

Total Continental stocks _L. 890,000 746,000 663 .000 743,000

Total European stocks 2 ,065,000 :1,927,000 1,628.000 1,413.000

India cotton afloat for Europe 190,000 154,000 77.000 268,000

American cotton afloat for Europe 659,7M 398,069 409,000 303,000

Egypt, Brazil. &c., aflt. for Europe 55,000 49 ,000 51.000 38,000

Stock in Alexandria, Egypt ,
233,000 189,000 196,000 248,000

Stock In Bombay, India 618,000 967,000 585,000 361.000

Stock In U. S. ports 1 ,081,162 821,645 666,450 629,724

Stock in U. S. Interior towns 580,516 622,016 614.634 352,820

U. S. exports to-day 39,048 18,430 2.137 5,225

Total visible supply 5 ,521,510 15,146,160 4.224,271 3.618,769

Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock. .bales
Manchester stock.
Continental stock. 836,000
American afloat for Europe 659,784
U. S. port stocks ..1,081,162
U. S. interior stocks. 580.516
U. S. exports to-day. 39,048
Total American 4
East Indian, Brazil, Ac.—

Liverpool stock
London stock
Manchester stock
Continental stock
India afloat for Europe
Egypt, Brazil, &c., afloat.
Stock In Alexandria, Egypt
Stock in Bombay, India.
Total East India, Ac...
Total American

Total visible supply 5,521,510 5,146,160 4.224.271 3.618,769
Middling Upland, Liverpool 6.l4d. 5.78d. 4.l0d. 8.32d.
Middling Upland, New York 11.25c*. 11.10c. 7.7oc. 16.25c.
Egypt. Good Brown, Liverpool.. 12fjd. 9Hd. 7s*d 9 9-16d.
Peruvian, Rough Good, Liverpool 9.65d. 8 75d. !0 20d. 9.75d.
Broach, Fine. Liverpool. 5sgd. 5Hd. 4 !4d. 7 9-16d.
TInnevelly, Good, Liverpool.. 1.. 5 7-16d. 5 7-16d. 4qd. 7^;d.
Continental imports past week have been 215.000 bales.
The above figures for 1907 show a decrease from last week

of 54,070 bales, a gain of 375,350 bales over 1906, an ex¬
cess of 1,297,239 bales over 1905 and a gain of 1,902,741
bales over 1904.

. 995,000 993,000 326,000 518,000
63.000 50,000 43.000 58.000

. 836.000 702,000 625,000 713,000

. 659,784 398,069 409,000 303.000

1 ,081,162 821,645 666.450 629,724

580.516 622,016 614,684 352,820
39,048 18,430 2.137 5,225

3,605,160 ;5.186.271 ;2,579,769

94.000 118,000 72.000 73,000
9 .000 9 ,000 13.000 8.000

14.000 11,000 6,000 13.000
54 .000 44,000 38,000 30,000
190.000 154.000 77.000 268,000
55,000 49,000 51.000 38.000

233,000 189,000 196.000 248,000

618,000 067.000 585,000 361,000

1.267.000 11,541.000 1.038,000 !1,039.000
4,254,510 1,605,160 3,186,271 2.579.769
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" AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items $pr
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have in¬
creased during the week 2,798 bales, and are to-night
41,500 bales less than at the same period last year. Ti e
receipts at all the towns have been 70,497 bales more than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

March 1 —
Shipped—
Via St. Lduls 17,288
Via Cairo 4.514
Via Rock Island 8,361
Via IvOuisville 3.888
Via Cincinnati 1,342
Via other routes, &c 12.274

1906-07 1903i-06
Since Since

Week. Sept. 1. Week. Sept. 1.
..17,288 587,289 16,928 348,115
.. 4,514 174,441 6,216 159 ,333
.. 3,361 53,276 1,566 36,902

3.888 59,598 2,358 69,421
1,342 39.609 1,034 41,841

-.12.274 296,534 8,983 189,026

-.42,667 1,210.747 37,085 844,638

.. 6.994 113,888 2,985 111,136

.. 8,596 45,391 3,269 15,308
.. 3,504 36,765 2,141 28,01 6

-.19,094 196,044 8,395 154.460

-.23,573 1,014,703 28,690 690,178

Total gross overland .42,667
Deduct shipments—
Overland to N. Y., Boston. &c
Between Interior towns 8,596
Inland, &c., from South 3,504

a Including movement by rail to Canada.

The foregoing shows the week’s net overland.movement
has been 23,573 bales, against 28,090 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 324,525
bales.

190G-07--

Weck.
Since

Sept. 1,
In SiQht and Spinners'

Takings.
Receipts at ports to March 1.
Net overland to March 1 23,573 1,014,703
Southern consumption to March 1.. 48,000 1,226,000

100,892 8,170.529

1905-06
Since

Week. Sept. 1.
101,945 6,233,246
28,690 690.178
46,000 1,203,000

Total marketed 262.465 10411,232 176,635 8,126,424Interior stocks in excess 2,798 484,240 a.36,115 486.839
Came into sight during week 265,263 140,420Total in sight March 1 ..10,895,472

Northern spinners’takings to Mch. 1 67,293 1,912.289

a Decrease during week.

Movement into sight in previous years:
Week—

1905—Mch.
1904—Mch.
1903—Mch.
1902—Mch.

Bales.
3 .222,5315117.0446169 ,7347136,438 |

Since Sept. 1—
1904-05—Mch.
1903-04—Mch. 5
1902-03—Mch. 6
1901-02—Mch. 7.

8.613.263

73,750 1,741,911

Bales.
3 .9,485,395

8.694.603
8.919,693

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middlingcotton at Southern and other principal cotton markets for
each day of the week:

Week ending
March 1.

Closing Quotations for Middling Cotton on-

Sat'day. Monday. Tuesday. Wed’day. 1'hursd'y. Friday.
Galveston
New Orleans
Mobile
Savannah
Charleston
Wilmington
Norfolk
Boston
Baltimore
Philadelphia
Augusta
Memphis
St. Louis
Houston
Little Rock

10K
11.25
11K

iok

n
10 7-16
10X
10X
10
10K
10 K
11.00
10 K
11.25
UK
10 7-16
10K
10 15-16
10 3-16

11
10K
10 X
10K
10K @K
10K
10K
11.00
11
11.30
UK
10 7 16
10K
10 15-16
10 3-16

11
10 9-16
10 K
10 X
10K
10K
10 X
11.05
11
11.40
UK
10 7-16
10 X
10 15-16
10K

11 1-16
10K
10K
10K
10 K
10K
10K
11.15
UK
11.50
11 K
10 9-16
10K
11
10 K

11 1-16
10 X
10 K
10K
10 x
10K
11
11.25
UK
11.50
UK
10 9-16
10 11-16
11
10K

The closing quotations to-day (Friday) at other importantSouthern markets were- as follows:
Atlanta 10 13-16 j Montgomery 10K (Raleigh 10KColumbus, Ga 10 K I Nashville ; 10 K I Shreveport 10 1-16
NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleanscotton market for the past week have been as follows:

February—
Range i
Closing 1

March—
Range
Closing i

May—
Range
Closing

July—
Range
Closing

October—
Range
Closing i

December— ;
Range •
Closing j

Tone—
Spot j
Options j

Sat'day,
Feb. 23.

Monday, Tuesday,
Feb. 25. Feb. 26.

Wed'day,
Feb. 27.

Thursd'y,
Feb. 28.

Friday,
Mch. 1.

.

i
— @ —@ —
10.07 —10.14 —

— @ —
10.23 — z ® z

'

H
O
L
t

10.14-.21 10.19-. 27
10.17-.18 10.20-.21

10.25-.32
10.31-.32

10.27-.41
10.40-.41

•

10.33-.49
10.37-.3810.27-.32 10.29-.3710.28-.29 10.30-.31

10.35-.42
10.38-.39

10.36-.53
10.51-.52

10.45-.59
10.48-.49

A

L
D
A

10.40-.46 10.41-.5110.41-.42 10.43-.44
10.48-.54
10.52 —

10.49-.68
10.66-.67

10.60-.73
10.64-.65

Y 10.18-.22 10.20-.2510.18-.19 10.20-.21
!

10.23-.27
10.25-.26

10.24-.39 10.34-.45
10.37-.38 jl0.35-.3610.21-.24 10.25-.2610.22-. 2 3 10.24-.25

10.31-.32
10.29-.30

10.31-.43 10.40-.49
10.41-.43 10.41-.42

- Steady, i Firm.
Steady. | Steady.

Steady.
Steady.

Steady.
Steady.

Firm.
Steady.

RECEIPTS FROM THE PLANTATIONS.—The follow¬
ing table indicates the actual movement each week from the
plantations. The figures do not include overland receipts
nor Southern consumption; they are simply a statement of
the weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.
Week
end¬
ing.

Receipts at the Ports. Stock at Interior Towns. Receipts prom Plantains

1907. 1906. | 1905. 1907. 1906. 1905. 1907.' 1906. | 1905.
Jan. 18 339,479
“ 25 294.162

Feb. 1 305,290
“ 8! 251,289
“

15i208,148
“ 22245.649

Mch. 1! 190,872

138,799 122,952 j 677 ,G72i 721,646
110,898; 156,670 661,3591720.114
121,793 140,223 635,8941711,634
131,005: 85,544;611,155 697,084
131,2351 68,560 598,334 674,590
136,015j 100,960:577,718 658,131
101,945 152,472j580,516 622,016

705,518
696,578
674,372
656,712
630,590
616,277
614,684

321,287
277.849
279,825
226,550
195,327
225,033
193,690

131.6961 82.431
109,3)6 47,730
113,313:118.019
117,055: 67,882
108,74L 42,444
119,556 i 86,647
65,830 j 150,879

.8,780.828

The above statement shows: 1.—That the total Receiptsfrom the plantations since Sept. 1 1906 are 8,654,769 bales;
in 1905-06 were 6,720,085 bales; in 1904-05 were 7,601,993bales. '

.

2.—That although the receipts at the outports the pastweek were 190.892 bales, the actual movement from planta¬tions was 193,690 bales, the balance going to increase
stocks at interior towns. Last year receipts from the plan¬tations for the week were 65,830 bales and for 1905 they
were 150,879 bales.

WEATHER REPORTS BY TELEGRAPH.—Reports to
us by telegraph from the South this evening indicate that
rain has been quite general during the week, with the precipi¬
tation heavy in some sections. Our Mobile correspondent
states that the rivers are rising rapidly and flood stage is
threatened in the Tombigbee. As a result of the less favora¬
ble weather, farm work has been interfered with.
Galveston, Texas—There has been heavy rain on three

days during the week, the rainfall being one inch and fifty-four hundredths. The thermometer has ranged from 58
to 77. averaging 65.
Fort Worth, Texas.—Wo have had rain on two days of the

week, the precipitation being one inch and fifty-four hun¬
dredths. Average thermometer 56, highest 74, lowest 38.
Palestine, Texas.—There has been rain on four days the

past week, the rainfall being one inch and fifty-eight hun¬
dredths. The thermometer has averaged 61, the highest
being 80 and the lowest 42.
Taylor. Texas.—There has been rain on two days the pastweek, the rainfall being sixteen hundredths of an inch.

The thermometer has averaged 60, the highest being SOand the lowest 40.
San Antonio, Texas.—There has been rain on two days

during the week, the rainfall reaching ninety hundredths
of an inch. The thermometer has ranged from 48 to 80,
averaging 04. gj fcj &E

I
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Corpus Christi, Texas.—Rain has fallen on four days of the
week, to the extent of seventy-four hundredths of an inch.
Average thermometer 67, highest 80, lowest 54.
Abilene, Texas.—We have had no rain during the week.

The thermometer has averaged 56, the highest being 80 and
the lowest 32.
Ntw Orleans. Louisiana.—It has rained on five days during

the week, the rainfall being sevent}'-eight hundredths of an
inch. The thermometer has averaged 69.
Vicksburg, Mississippi.—There has been rain on five days

during the week, the rainfall reaching three inches and
thirty-one hundredths The thermometer has averaged 53,
ranging from 38 to 74.
Helena, Arkansas.—We have had rain on four days the

past week, the rainfall being six inches and eight hundredths.
The thermometer has ranged from 30 to 67, averaging 42.4.
Little Rock, Arkansas.—The movement from plantations

has been somewhat interfered with by rain the past week,
but the disposition is to market cotton freely. Very little
farm work has been accomplished this week. We have had
rain on four days of the week, the rainfall being two inches
and eightv-eight hundredths. Average thermometer 48,
highest 62, lowest 34.
Memphis, Tennessee.—There has been rain on five days

the past week, the rainfall reaching one inch and thirty-four
hundredths. The thermometer has averaged 45.1, ranging
from 26.7 to 66.2
Nashville, Tennessee.—We have had rain during the week,

the rainfall being two inches and seventy-four hundredths.
The thermometer has ranged from 21 to 64, averaging 42.
Mobile, Alabama.—Heavy rains in the interior, and rivers

are rising rapidly, with flood stage threatened along the Tom-
bigbee River. Farm work has made slow progress. There
has been rain on five days of the week, the rainfall reaching
six inches and eighty-two hundredths. The thermometer
has ranged from 48 to 76, averaging 62.
Montgomery, Alabama.—We have had rain on four days

of the week, the rainfall being two inches and eighty hun¬
dredths of an inch. Average thermometer 56, highest 71-
and lowest 40.
Madison, Florida.—There have been showers on one day

during the week. The thermometer has averaged 63,
ranging from 40 to 76.
Savannah, Georgia.—Rain has fallen on three days of the

week, to the extent of five hundredths of an inch. Average
thermometer 55, highest 70, lowest 42.
Charleston, South Carolina.—We have had rain on four

days during the week, to the extent of nine hundredths of an
inch. The thermometer has ranged from 41 to 63, aver¬
aging 50. '
Greenwood, South Carolina.—There has been rain on three

days of the week, the precipitation being forty-seven hun¬
dredths of an inch. Average thermometer 42, highest 49,
lowest 36
Stateburg, South Carolina.—It has been cloudy all the

week, with rain on two days, the rainfall having reached one
inch and sixteen hundredths. The thermometer lias aver¬
aged 43.6, the highest being 62 and the lowest 30.
;Charlotte, North Carolina.—Rainfall for the week ninety-
nine hundredths of an inch. The thermometer has aver¬
aged 45, ranging from 26 to 64.
The following statement we have also received by tele¬

graph. showing the height of rivers at the ports named
aU8 a. m. of the dates given u

March 1 1007. March 2 1906.
Feet. Feet.

NewTOrleans Above zero of gauge. 18.1 8.8
Memphis Above zero of gauge. 20.5 11.0
-Nashville. Above zero of gauge. 33.2 12.7
Shreveport Above zero of gauge. 4.6 15.1
Vicksburg Above zero of gauge. 38.5 19.1

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 for
three years have been as follows:

February 28. 1906-07. 1905-06. 1904-05.

Receipts at—
• Week.

Since
Sept. 1

1 Since
Week. Sept. 1 Week.

Since
Sept. 1.

Bombay - j 90,000 1,453,000 77.000 1,614,000 110,000 1,266,000

Exports from—
For the Week. Since September 1.

, Great
\Britain.

Conti¬
nent. Total.

Great j
Britain.

Conti- !
ncnt. ; Total.

Bombay—
fc 1906-07 5,000 33.000 38,000

1

23,000 523.000 546,000

1905 06 ! 2,000 23.000 25,000 30,000' 426,000 456,000

1904-05 ! 2,000 21 .000 23.000 11.000 136,000 147,000
Calcutta—
1906-07 ! 1,000 5,000 6.000 - 4,000

1

54,000 58,000

1905-06 I 2.000 2.000 5.000 43,000 48,000
1904-05 1 ‘ 1 ,000 11,000 12,000

Madras—
1906-07

i -

1 ,000 1 ,000 2,000. 16,000 18,000
1905-06 4.000 4.000 1,000 29,000 30,000
1904-05 .... 2,000 12,000 14,000

All others—
1906-07 1.000 6,000 7,000 7,000

i

50.000 57,000

1905-06 2,000 2,000 9.000 57,000 66.000

1904-05 ... . .... j 6,000 46,000 52,000

Total all—
1906-07... 7,000

|

4 ,000 52,000 36,000

'

643,000 679,000
1905-06 2,000 31.000 33,000 45,000 555,000 600,000
1904-05 2,000 21.000 23,000; 20,000 205,000 225,000

WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world's supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like period.

Cotton Takings.
Week and Season.

1906-07. 1905-06.

Week. Season. Week. Season.

Visible supply Feb. 22 5,575,580 . 5,290,798
Visible supply Sept. 1 1,784,156 2~,545.470

8,613,263
1,614,000
144.000
713,000
288,000

Amerlcan'ln sight to March 1
Bombay receipts to Feb. 28
Other India snlp’ts to Feb. 28..
Alexandria receipts to Feb. 27._
Other supply to Feb. 27.a

Total supply

Deduct—
Visible supply March 1

265,26S
90,000
14,000
20,000
3.000

10,895,472- 140,420
1,453,000 77,000
133,000 8,000
855,000 21,000
210,000 16.000

..
. 1

5,967,843

5.521,510

15,330,628 5,553,318

5,521,510'5.146,160
i

13,917.733

5,146,160

Total takings to March 1
Of which American
Of which other

446.333
295.333
151,000

9,809,118 407,158
7,539.118; 250,158
2,270,000! 157,000

1

8.771.573
6.646.573
2,125,000

a Embraces receipts in Europe from Brazil. Smyrna, West Indies, &c.

COTTON CONSUMPTION AND OVERLAND MOVE¬
MENT TO MARCH 1.—Below we present a synopsis of the
crop movement for the month of February and the six months
ended Feb. 28 for three years:

.

1906-07. 1905-06. 1904-05.

Gross overland for February bales 195,018 138,742 104,299
Gross overland for 6 months 1,203,033 •834,083 935,752
Net overland for February 150,603 120,203 81,573
Net overland for 6 months 1,011,006 680,716 772,414
Port receipts In February 914,453 504.028 401,552
Port receipts in 6 months 8,145,268 6,205,780 6,991.986
Exports in February . 866,240 517,167 556,063
Exports in 6 months 6,302,303 4,636,776 5,720,387
Port stocks on February 28
Northern spinners’ takings to March 1

1,101,579 838,012 651,028
1,910,659 1,726,924 1.486,279

Southern consumption to March 1
Overla d to Canada for 6 months (In-

1,219,000 1,188,000 1.074,000

eluded in net overland)
Burnt North and South in 6 months

97,481 86.297
2,620
15,395

68,146
4,406
5,244Stock at North’n Interior mkts. Feb. 28.. 9,044

Came In sight during February.. 1.200,056 728,231 583,125
Amount of crop in sight March 1 10,860,274 8,572,496 9,386,400
Came In sight during balance of season.. 2,747 ,364 4,170,441
Total crop . 11,319,860 13,556,841
Average oross weight of bales 517.25 512.67 515.71
Average net weight of bales. . . .

494.75 490.24 493.5q

COTTON STATISTICS FOR WEEK ENDING FEB. 22.
—Last Friday having been a holiday (Washington's Birth¬
day), we went to press on Thursday night, and our cotton
statistics therefore covered only six days. We have, how¬
ever, this week revised all the results so as to make them
cover the full week ending Friday, February 22; and they
are as follows: Net receipts for the week, 245,649 bales,
and since Sept. 1, 7,979,637 bales. United States port
stocks last Friday, 1,149,834 bales. Total foreign exports
for the week, 180,989 bales, and since Sept. 1, 6,132,606
bales. Total visible supply, 5,575,580 bales, of which
American, 4,284,580 bales. Interior towns, receipts for
week, 176,315 bales, since Sept. 1, 6,158.171 bales, ship¬
ments for the week, 196,931 bales, and stock 577,718 bales.
Receipts from plantations for week, 225,033 bales. Weekly
net overland, 43,453 bales, and for season to date, 991,130
bales. Southern consumption for week, 48,000 bales, and
for season, 1,178,000 bales. Interior stocks decreased 20,616
bales during the week, and on Friday last were 481,442 bales
in excess of*Sept. 1.- There came into sight for the week
316,486 bales, and the total for the season to date reached
10,630,209 bales. Northern spinners had taken since Sept. 1
1,844,996 bales, of which 65,498 bales represented the week’s
takings. Receipts at Bombay were 103,000 bales for the
week and 1,363,000 bales since Sept. 1, the weekly foreign
exports from all India ports-reaching 28,000 bales and the
season’s total 627,000 bales. The world’s takings of cotton
reached 382,558 bales, of which 355.558 bales American,
and since Sept. 1 the aggregate takings of all kinds was
9,362,785 bales, of which 7,243,785 bales American.

ASIATIC COTTON GROWING.—The “British Board of
Trade Journal” says:
American cotton seed planted In the experimental grounds of Korea,

175 acres being cultivated, yielded the past season 100 bales, weighing
50,000 pounds. The fibre Is said to be fine and soft, with exceptional
lustre and well suited for mixture In the spinning of fine yarn. It Is valued
at $11 29 per 100 pounds. The people interested hope to produce 1,000
bales next season and 10,000 the year following. Estimates give 175,000
as the possible number of acres of cotton lands In Korea, and the yearly
yield of these as 100,000 hales of 500 pounds each. Experiments made in
1906 resulted in 400 pounds to each acre. The land experimented on was
well and carefully cultivated by Intelligent Korean coolies. Xo such In¬
tense cultivation could be carried out on a very large scale: still, If Japan
can get 100,000 bales of upland cotton per annum from Korea, It means
just that much less In her purchases In the United States. A sample of
cotton grown In the Ottoman Empire, part of 400 pounds picked on less
than an acre, Is on exhibition In London. The land on which It grew was
not cultivated last year, the cotton growing on plants left over from the
Erevlous season. One hundred acres near where this sample grew haveeen prepared for cotton. These were to be planted during the month
of February.

JUTE BUTTS, BAGGING, &c.—The market for jute
bagging has continued dull during the week under review,
at the following prices: S?4e for 1% lbs. and O.hgc. for 2 lbs.,
standard grades. Jute butts also dull at 3@4c. for bagging
quality.
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ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
February 27. 1906-07.

1

!
1905-06.

!

i 1904-05.

Receipts (cantars a)—
This week

Since Sept. 1

1
150,000 i

6,415,219
i

j
160,000

5,347,802
1

185,000
4,841,308

Exports (bales)—
This Since i
week. Sept. 1.

!

This Since
week. Sept. 1.

This Since
week. Sept. 1.

To Liverpool
To Manchester
To Continent
To America

5,000 171,119
7,000 155,601
8,000 241,157

| 2,000 83,291

5.500 165,085
4.500 126,858
8.500 210,899
2,000 56,582

5,000 153,617
6,500 100,100
4,750 196,312
3,000 47,482

Total exports _. 22,000 651,168 20,500 559,424
i

19,250 497,511

a A cantar Is 98 lbs.

This statement shows that the receipts for the week were
150,000 cantars and the foreign shipments 22,000 bales. ,

MEXICAN COTTON CROP.—Consul J. A. Le Roy, of
Durango, reports to the Department of Commerce and
Labor that the cotton crop of Mexico, or at least of the
principal cotton belt of Mexico (that centering about Gomez
Palacio, in the State of Durango), has been an unusually
large one. The Consul continues:
Great difficulty was experienced in getting and keeping: the required

number of laborers to gather the crop, and no exact estimates of the amount
gathered seem to be available. Labor in this branch of agriculture has
been quite demoralized by the constant increase of wages till they have
reached such a point that laborers in the cotton belt will hardly undertake
any other sort of work in the season, and will work only a part of the time
in the cotton iields At the rates now paid laborers can earn far more than
their needs require, and not having tlie habit of saving they take advantage
of tlie opportunity to lie idle whenever they so desire. The speculators in
cotton seem to have held a good part of last year’s crop, hoping to send
prices still higher. They were left as a result with a large amount on theirhands in the face of a lower price during the year 11)00. As the 1906 crop
also promised to be a record-breaker, the speculators sought last fall to get
the planters of the cotton belt to join them in a pool to hold up the prices,
the planters to place their cotton only through the “association,” and so
much at a time. The real object aimed at by the speculators was to get
rid of their accumulations without a loss. ' It Is very doubtful whether the
pool will be realized, though various meetings have been held to that end.
The price at which cotton may be obtained from the United States (which
Is ordinarily the factor determining the price at which cotton raised In •
Mexico is sold) will interfere with this plan unless the planters should very
uniformly hold together; and they have no object In doing so, except the
rather doubtful prospect of being able thus to sell their present crop at
higher prices.
Apparently the proposition to raise the freight rate on baled cotton had

Its origin In this same effort to hold up the price of Mexican home grown
cotton beyond what It would be as fixed by the price of Imported American
cotton. The aim of the Mexican cotton grower is to supply the home mar¬
ket entirely, and some are confidently predicting that this will be done
within a few years. In spite, however, of the great Increase In the crops
of the past few years, It seems very Improbable that this will be done.
The past few seasons have been unusually wet seasons, and a return of
very dry or ordinarily wet seasons would speedily reduce the product
limiting the area planted. The Increase In product has, in the second place,
not been much If any more than the Increase In the home demand. More¬
over, there have been lately serious strikes in the principal cotton manu¬
facturing cities, and the manufacturers will be contesting any effort to raise
the price of raw cotton unduly at their expense, unless the margin of pro¬
tection against foreign cotton manufactures is raised.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for yarns and quiet for shirtings. The demand
for both India and China is good. We give1 the prices
for to-day below and lc^tve those for previous weeks of
this and last year for comparison:

1907. 190G.

8 4 lbs. Shirt- Cot’n 8H lbs. Shirt- Cot’n
32s Cop ings. common Mid 32s Cop ings. common Mid
Tioist. to finest. Upl’s T7cisl. to finest. tipi's

Jan. d. d. s. d. s. d. d. d. d. s. d. s. d. (i.
18 OH (a) 10 Js 6 G 49 9 5.80 84 4 94 G 5 49 44 6.30
25 OH (<i> 104 G G 49 9 5.90 8H @ 94 6 5 49 44 6.17
Feb.

1 9 11-16 (a) 10's G 6 49 9 5.87 84 4 94 6*5 49 44 5.99
8 0 15-16 11 G 7 49 10 G 09 84 @ 94 G 5 49 44 5.87
15 OH ^10 15-16 G 7 49 10 G.03 84 4 94 6 5 49 44 5.91
22 9 11-16 ® 104 6 7 49 10 G.03 84 4 94 6 5 49 44 5.73
Mch

1 9 13-16 @ 10,4 6 7 (3)9 9 6.14.84 4 94 6 44 49 5 5.78

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 214,381 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
NEW YORK—To Liverpool—Feb. 28—Georglc. 3,141 3,141

To Hull—Feb. 28—Toronto, 300 300
To Havre—Feb. 26—Pandosia, 2,142 upland, 170 Sea Island.- 2,312
To Bremen—Feb. 20—Main, 2,195 2,195
To Antwerp—Feb. 23—Mohawk, 200 Feb. 27—Samland,51 251
To Riga—Feb. 27—Helllg Olav, 50 50
To Oxelsund—Feb. 27—Helllg Olav, 33 33
To Genoa—Feb. 21—Konlg Albert, 1,280 Feb. 25, Brazile.l 1,281
To Naples—Feb. 21—Konlg Albert, 764 764
To Leghorn—Feb. 25—Calabria, 200 200
To Venice—Feb. 21—Gerty, 62 62
To Trieste—Feb. 21—Gerty, 350 350

NEW ORLEANS—To Liverpool—Feb. 22—Oxonian. 11,596
Feb. 23—Comedian, 8,500; William Cliff, 3,500 Feb. 25—
Floridian, 3,969 27,565

To Belfast—Feb. 25—Ramore Head, 3,487 3,487
To Manchester—March 1—Manchester Inventor, 7,000 7,000
To Bremen—Feb. 23—Commodore, 13,016 13,016
To Hamburg—Feb. 25—Blue Jacket, 3,731 Feb. 28—Arte¬
misia, 5,000 8,731

To Antwerp—Feb. 27—Homer, 3,246 3,246
To Copenhagen—Feb. 23—Texas, 700 700
To Genoa—Feb. 26—Rhodanthe, 3,064 Feb. 28—Azalea,
9,875 12,939

To Venice—Feb. 26—Rhodanthe, 2,534 ^ 2,534
GALVESTON—To Liverpool—Feb. 20—Iowa, 22,390 Feb.

21—Senator, 7,898 Feb. 23—Colonian, 10,922 41,210
To Manchester—Feb. 23—Telesfora. 8,871 8,871
To Havre—Feb. 28—Montauk, 15,839 15,839
To Bremen—Feb. 26—Imanl, 11,009 Feb. 28—Hero,

11,159 22,168
To Antwerp—Feb. 23—Parklands, 3,401 Feb. 26—Sklpton
Castle. 2,789 6,190

FORT ARTHUR—To Liverpool—Feb. 25—Huntcliff. 4,358 4,358

Total bales.
SAVANNAH—To Liverpool—Feb. 21—Sierra Blanca, 6,715 up¬

land, 50 Sea Island 6,765
To Bremen—Feb. 27—Wlldenfels, 7,402 upland, 15 Sea Island 7,417
To Hamburg—Feb. 27—Sierra Blanca, 50. : 50
To Rotterdam—Feb. 27—Zeeburg, 50 50
To Antwerp—Feb. 27—Zeeburg, 98 98
To Gothenburg—Feb. 27—Wlldenfels, 100 100
To Reval—Feb. 27—Wlldenfels, 108 108

CHARLESTON—To Bremen—Feb. 22—Wittekind, 3.330 3,330
NEWPORT NEWS—To Liverpool—Feb. 23—Rappahannock. 200_ 200
BOSTON—To Liverpool—Feb. 20—Cymric, 2,665.. 2,065

To Genoa—Feb. 21—Canopic, 993 993
To Yarmouth—Feb.T9—Boston, 170 Feb. 21—Boston, 55 225

BALTIMORE—To Liverpool—Feb. 21—Vedamore. 362 362
To Bremen—Feb. 27—Frankfurt, 2,661 2,061
To Hamburg—Feb. 21—Badenia, 276 • 276

PHILADELPHIA—To Manchester—Feb. 21—Manchester Corpo¬
ration, 142 142

PORTLAND, ME.—To Liverpool—Feb. 25—Norseman. 90 96
SAN FRANCISCO—To Japan—Feb. 28—China, 50 : -50

Total ..214,381
EXPORTS Feb. 22—Not included In total—

Galveston—To Barcelona—Feb. 21—Fert 1,545
To Genoa—Feb. 21—Fert.,1 ' 0,084

Brunswick—To Bremen—Feb. 21—HUlglen 7,S65
New York—To Dunkirk—Feb. 21—Somerford 301
Boston—To Liverpool—Feb. 17—Sachem 460
San Francisco—To Japan—Feb. 21—Siberia.. 3,277

The particulars of the foregoing shipments iY*r tin1 week,
arranged in our usual form, are as follows:

Britain, ports. many. Xorth. uSouth. Japan. Total.
New York . 3,441 2,312 2,195 334 2,657 ... ... 10,939
New Orleans,. .38,052 21,747 3,946 15,473 ... ... 79,218
Galveston -50,08k 15,839 22,168 6,190 ... ... 94,278
Port Arthur . 4,358 ... ..- 4,358
Savannah . 6,765 7,467 356 ... ... 14,588
Charleston 3,330 ... ... 3,330
Newport News 200 200
Boston - . 2,665 . 995 225 ... 3,883
Baltimore 362 2,937 ... ... 3,299
Philadelphia .. 142 142
Portland, Me.. 96 ... ... 96
San Francisco. - " — ... 50 ’ 50

Total 106,162 18,151 59,844 10,826 19,1231 225 50 214,IS
Cotton freights at Newi York the past week have been as

follows, quotations being in cents per 100 lbs.:
Sat. Mon. Tues. Wed. Thurs. Fri.

Liverpool ---c. 17 17 17 17 17 17
Manchester .. -_.c. 17 161 16 4 165 !*>?:• 16 4
Havre — c. 23 a 23a 23a ,23 25 23
Bremen C. 18 18 18 18 18 18
Hamburg c. 20 20 20 20 20 20.
Antwerp C. 20 20 20 20 20 20
Ghent, via Ant ...C. 25 25 25 25 25 25
Reval, indirect C. 30 30 30 30 30 30
Reval, via Canal.-C.
Barcelona . -C. 30 30 30 28 2.S 28
Genoa -1 _ c. 20 20 20 20 20 20
Trieste _._c. 32 32 32 32 82 32
Japan 45 45 45 ' 45 45

a And 5%.

LIVERPOOL.—By cable from Liverpool we have the fol¬
lowing statement of the week's sales, stocks, &e., at that port:

Feb. 8. Feb. 15. Feb. 22. Mch. 1 .

Sales of the week bales . 62.000 56,000 51.000 53,000
Of which speculators took. . 2,000 2,000 1 ,10<> 1,000
Of which exporters took . 1.000 2,000 5 ,30m 1.000

.Sales, American . 49,000 46,000 41 .000 4 2,000
Actual export . 11,000 14,000 21,000 7.000
Forwarded _ .116,000 82,000 98,'MK* 88,000
Total stock—Estimated .902,000 955,000 980,000 1 ,089.000
Of which American—Est_. .805,000 865,000 897.00'* 995,000

Total Import of the week .140,000 149,000 144,000 208,000
Of which American .106,000 128,000 120,000 173,000

Amount afloat .498,000 469,000 454,000 431,000
Of which American. .442,000 412,000 388,000 371 .000
Stock taking at Liverpool Feb. 25 and following revision made; Deducted

from American, 3,820 bales; Brazilian, 3,799 bales; and East Indian*
4,258 bales. Additions of 5,761 bales to Egyptian and 2.379 bales to
Peruvian. Net decrease, 3,237 bales.

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices’of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market. 1
12:15 !•
P. M. J

Moderate
business.

Moderate
demand.

Moderate
demand.

Good
demand.

Fair
business j
doing.

Moderate
demand.

Mid.Upl’ds 6.03 6.03 6.09 6.13 6.14
1

6 14

Sales
Spec.&exp.

6,000
500

8,000
500'

S.000
500

12,000
1.000

8,000 ‘
500 j

8.000
500

Futures.
Market )
opened j

Quiet.
Steady at
1 point
advance

Firm .unch.
@ 1 pt.
advance.

Steady at
1 point
advance.

Steady at !
1 @2 ptS. :

advance.

Steady at
3 @4 pts.
advance.

Market, )
4 \
PM. J

Steady.
St’y ,unch.,
@24 pts.
advance.

Quiet at
24 Pts.
advance.

Firm at
24 @6
pts. adv.

B’rly et'y.l
pt. dec. 'd.
14pts.adv!

Steady at
4@54
pts. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.
The prices are given in pence and 100ths. Thus: 5 70 means ~> 7O-lOOd.

Feb. 23
to

March I.

Sat.

124
p.m.

February.!
Feb.-Mch.i
Mch.-Apr.
Apr.-May 1
May-June
June-July I
July-Aug.:
Aug.-Sep.:
Sep.-Oct .

Oct.-Nov.
Nov.-Dec.
Dec.-Jan .

Jan.-Feb .

d.

124 12 H
p.m. p.m

Mon. Tues. Wed.

d.
5 70
5 65
5 64 4
5 624
5 614
5Q60 4
5 59
5 54 4
6 52
5 48
5 48
5 48 4
5 49

4
p.m.

T2.q 4
p.m. |p.m.

124
p.m.

; d. d.
•694 72
63 4 |66'62 164H
61 163
159 4'62
158 4 j61
57 i59H
53 4 56
514 54
48 |50 4
47 4 50
47 4:50
48 4;51

d. d.
75 74 4
69 (68 4
67 4 67
66 654
65 64 4
64 63 4
62 62
584 584
56 4,56 4
53 53
52 4 52 4
52 4 52 4
53 4 53 4

d.
79
72 H
;71
69 4
68 ^
67 4
166
62 4
60
56
55 H
554
56 4

4
p.m.

d.
80 y2
74
72 4
714
70 4
69
67 4
64
60 4
56
55 4
,55 H
156

Thurs. Fri.

12 q 4 '12 q I 4
p.m. p.m. p.m. p.m.

d.

73
,7*)

d.A

76 4 77
76 ,76 12

y 75 i 7 5

d.
80
75
74 ! m ~

72 y 70
71 4i 69 4i74 4 73 4
70 4 68 4 (73 4 72 4
69 |67,4 7214 71 4

i 62
62 -i
163 X
•

63 62 67 4
58 4 57 4 63 4
58 57 63
58 57 63
58 .57 4 64
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BREADSTUFFS.
Friday, March 1 1907.

Prices for wheat flour have remained about stationary
during the week. The general situation has shown no change.
Trading has continued on a small scale and of a hand-to-
mouth character. Dealers are believed to hold unusually
small supplies, but they show no disposition to replenish
their stocks at current quotations. Millers, on the other
hand, have remained as firm as ever. Export business has
continued dull. Corn meal and rye flour have been quiet
and steady.
Wheat has advanced, partly owing to rumors of*large ex¬

port sales, which, even if they have not been fully confirmed,
have had a more or less strengthening effect. Moreover,
the winter wheat is said to have been damaged by winter
killing to some extent in the Ohio Valley. It is claimed to
have a brown appearance in such States^as Ohio, Indiana
and Illinois, although further West the conditions are in the
main good. Some reports of damage to a considerable area
n Germany have also had some effect. Injury is also re¬
ported in Texas. All this has served to make the short
interest rather nervous, and the rise is to be attributed in
no small degree to the liquidation of such obligations. At
the same time the. speculation has been rather more quiet,
and latterly European markets have been less encouraging,
n fact, showing some decline with apparently some pressure
of River Plate wheat in the Liverpool market. The North¬
west has also been selling to some extent in Chicago, and lead¬
ing operators there are supposed to have parted with some
of their holdings. Northwestern stocks, too, have increased
quite largely. But what with the damage reported to the
crop and the reports of a better flour trade at Minneapolis,
and, what is more, a larger export demand, selling for a de¬
cline has been held in check, even if, on the other hand,
buying for a rise has not been as a rule at all aggressive.
To-day prices declined on liquidation here and at the West,
unfavorable foreign market advices, generally good crop
reports from the American winter-wheat belt and a lack of
support. The export business was light and the Northwest
sent selling orders. Receipts continued on a liberal scale.
■The shipments from Argentine for the week were large.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter -
83 % 84 % 84 83 % 82% 82%

May delivery in elevator. ... ,25% 85 % 85 H 85% 85 % 84 %

July delivery lu elevator 84 % 85 % 85 84% 84% 84 %

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elevator 78 78 % 77% 77% 77% 76%

luly delivery In elevator 78 ^ 78 H 78% 78% 72% 77%

September delivery In elevator. 7 8 % 78% 78% 77% 78 77 %

Indian corn futures have shown no very decided change
during the week but in the main the tone has been firm, in¬
fluenced by a diminution in the crop movement, the strength
of the cash markets and the upward tendency of wheat prices.
The speculation has been of rather small proportions but there
has been a noticeable absence of aggressive selling. The cash
demand at the West has been active, commission houses
have bought and leading operators have taken the bull side
at times, though prominent provision interests, on the other
hand, have been sellers. In the main, however, the market
has been dominated by the strength of the cash situation.
To-dav prices were easier, owing to the decline in wheat and
scattered liquidation. The Argentine shipments were light
and advices from that country stated that recent rains were
too late to benefit the crop.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn 58 52% 52% 58 % 52% ;o

May delivery in elevator 54% 54 % 54% 54 % 54% 54 %
July delivery In elevator 54 54 52% 52% 52% 53 %

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator 47% 47% 47% 47% 47 1^ 47%

July delivery In elevator 47 46% 46% 46% 46% 46%

September delivery In elevator. 47% 47% 46% 46% 46% 46%

Oats for future delivery in the Western market have ad¬
vanced, owing to the strong cash situation, covering of
shorts and bull support. Leading bulls are understood to
have sold at times but they have also bought whenever the
market showed signs of weakening. The receipts have been
light and cash prices have advanced, with the demand active
at the West. Commission houses have bought at times and
on some days the speculation has been active. To-day prices
declined slightly, owing to the depression in wheat, liquida¬
tion and some increase in the offering of the May option.
The cash market continued firm.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Mixed, 26 to 32 lbs 47% 47 48 48 48 48
White clipped, 36 to 38
lbs 50M-52 H 51-13J51-53 52 H-54 52^-54 52%-54

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues.

May delivery in elevator 42 ** .42H
July delivery In elevator 37** 37 s* 37 %
September delivery In elevator 3332 % 32 %

Wed. Thurs
42 42 %
37 4* 37 %
32 ? j 32 %

Frl.
42}?.
37 ? s

32 > •.

The following are closing quotations:

Low grades
Second clears...
Clears
Straights
Patent, spring.
Patent, winter.
Kansas patents

FLOUR.
$2 75 @$3 io
2 so @ re0
3 50 @ 3 75
3 65 @ 3 75
3 90 @ 4 30
3 80 @ 4 00
3 95 @ 4 10

Kansas straights
Kansas clears
Blended patents.
Rye flour
Buckwheat flour
Graham flour
Cornmeal

.53 60 @*3 80
. 3 10 («! 3 40
. 4 50 @ 5 10
. 3 65 @ 4 20
. 2 10® 2 20
. 2 00 @ 3 75
. 2 7« @ 2 80

GRAIN.

Wheat, per bush.— c.
N. Duluth, No. 1 92
N. Duluth, No. 2 f.o.b.90%
Red winter, No. 2 f.o.b.83!£
Hard •* " f.o.b.86

Oats—per bushel—
No. 2 white 52 @53

I-No. 2 mixed 48
No. 2 white, clipped..52M @54

Corn, per bush.—
No. 2 mixed
No. 2 yellow, new
No. 2 white, new

Rye, per bush.—
No. 2 Western .

State and Jersey
Barley—Western
Feeding

c.

f.o.b.58
f.o.b.54 4
f.o.b.55

Nominal.
Nominal.
Nominal.
Nominal.

The statement of the movement of breadstuffsrto market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years, have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.l96lbs. bush. 60 tbs. bush. 56 lbs. bush. 32 lbs. bush.4H.lbt bu. 56 lbs.

Chicago ... - 212,259 131,000 3,281,700 1,457.500 414.309
276,800

54.000
Milwaukee-- 43,075 122,000 277.000 326.600 30.600
Duluth
Minneapolis-

482,126
2,338.760 164,760

31,790
252.250

7,811
281.440

l ,029
40,760

Toledo 54,000
8.400
10,993

281,000
54.359
99,468

49.800 800

Detroit
Cleveland—

2,600
701

36,848
56,458

’

2*.752
St Louis... 58,010 244,584 1,014,115 568,000 85.800 20.000
Peoria 19,250 3.600 361,900 186,000 68.000 8.000
KansasCity. 535,000 231,000 103,200

Total week 335.895 3,930,463 5,765,302 3,068,446 1.136,912 155,ISO
Same wk. ’06 325,732 3,482.717 4,646,156 3,088,977 1,228,378 148,599
Samewk. *05 311,358 2,914,749 3,485.174 2,357.984 1,215.646 81,614

Since Aug. 1
1906-07... 12,699,465 157,502,651 121.737.064 124.445.769 48.270,927" 5,302,161
1905-06.-- 12,380,414 173,979,568 118.350,336 148.950,374 60.644,918 6,181,685
1904-05... 10.756,209! 159.786,401

1
113,548.898 103,560.783 52,349.691 5.439.740

Total receipts of flour and grain' at the seaboard ports for
the week ended Feb.23 1907 follows:

Flour,
bbls.

Wheat.
bush.

New York. - 99.855 256.000
Boston . 31,328 178.985
Portland 1.361 122.782
Philadelphia 52,273 340,108
Baltimore 46,296 89,168
Richmond 5.525 28,534
Newport News 7,272
New Orleans.a... 17,957 47,500
Galveston 112,000
Montreal
Mobile

5,735
2,200
4,906

1,200

St. John. ... 32.000

Total week. 274,708 1,208,277
Week 1906 374,1S2 1.225,057

Corn, Oats, jiarU7/, R ye

bush. bush. bush tmsh.

610,600 333,000 90.000 3.900
108,306 56.675 910 —

412,367 101,857 6 boo 4,803
1.313,489 43,741 7,582

60,706 107,372 2.644
94.285
529,700 123,900
228.000
3,200 29,750 4680
53,540 225

17.408 14.847 ---.

3.414,193 813,928 116,437 18,909
3.832,107 1,936,488 479 443 27.755

a Receipts do not include grain passing through New Orleans for foreign porta
on through bills of lading.

Total receipts*at ports from Jan. 1 to Feb.20 compare
as follows for four years:
Receipts of— 1907. 1906. 1905- 1904.°

Flour bbls. 2,801.735 2,563,405 1.952.394 3.092.333

Wheat bush. 12,691,513 13.230,466 2,684,380 10.320.241
Corn 20,929,800 44,151,836 26.383,548 15,024,406
Oats 6,248,873 14,399.265 4,800,640 5.252,780
Barley 1.023,915 4.215,281 1,253,972 S10.S04
Rye 203,249 333,755 83,354 233.261
Total grain. 41.097.350 76.330,603 35.205,90*) 31.6417492

The exports from the several seaboard ports for the week
ending Feb. 23 1907 are shown in the annexed statement:

Wheat, Corn.
Exports from— bush. bush.

New York 487.747 660,984
Portland 122,782
Boston 286,709 126,085
Philadelphia 399,362 377,530
Baltimore---.-.. 52,000 1,305,165
Newport News.. 94.285
New Orleans 8,397 191,691
Galveston 26,682
Mobile - 53,540
St. John, N. B... 32,000

Flour, Oats, Rye. Parley, Pros.
bbls. bush. bush. irtsh. bush.

57.790 26.715 2,052
1.361 750

20,845 460
42.324

'

3,240 400
7.272
12,430 7,188
5.106 1,200
2,200 225
4,906 17,408 14,347

Total week 1,388,997 2,835,962 157.474 53.136 *4.847 3.271
Same time 1906 - - 749.754 3,817,984 271.579 937,302 65,901 649.665 20,955-

The destination of these exports for the week and since
July 1 1900 is as below:

—Flour —Wheat -tjorn— —

Since. Since Since
Week July 1 Week ' July 1 Weelc July l

Exports for week and Feb.23. 1906. Feb.23. 1906. Feb 23. 1906.
since July 1 to— bbls. bbls. bush. bush. tmsh. bush.

United Kingdom... 60,819 3.999.770 462,895 35.179.741 1,860.102 17.986,358
Continent 47,140 1,667.190 417.705 32.408.935 845,653 21,613,904
So. & Cent. Amer... 17,465 437,871 , 8,247 241,215 49.290 437,871
West Indies 31,756 1,550,737 150 9,797 80,156 1.550,737
Brit. No. Am. Cols.. 75 59,774 8.000 59,774
Other Countries 219 157.395 376,803 "62 157.395

Total 157,474 7.872.717 1,388,997 68,224,491 2,835,962 41.806,039
Total 1905-06 271,579 7,320,973 749,754 37,827,157 3,817,984 79.602,162

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Feb. 23 1907, was as follows:
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afloat.
Boston

New Orleans
Galveston
Montreal. - 20,000
Toronto 24,000
Buffalo 3,927.000

.Ulo»V 2,080,000
Toledo 882 ,(X)0

afloat
Detroit 291,000

“ afloat.

lheat. Corn. Oils. Rye. Harley
bush. bush. bush. bush. bush.
949,000 590,000 205,000 9,000 62,000

196,000 131,000 4,000
539,000 291.000 81,000 2,000
337,000 1,837,000 185,000 108,000
239,000 354.000 120,000
623,000 398,000

Chicago — .. .10,020,000

Milwaukee. — 608,000
“ afloat,. .

Fort Wl Ilium 2,527,000
Fort Arthur 2,414,000

afloat. . 490,000
Duluth ...... ... 4,205,00(1

“ .,.tVo*iT

Minneapolis'.. .. .. 6,099.000
St. Louis 2,725,000

JiflOtlt
Kansas (.'Sty 3.763,000
Feoria 219.000
Intilanapolis 330.0(H)

29,000

102,000

579,000

201,000

l .008,000
038,000
252,000

135.000
10,000

384,000
1,350,000
001,000

43,000

1,080,000
157.000
080,000

.1,000

484.000
145,000
18,000

10,000

535.000

3.000

47.000

590,000
358.000

239,000

354,000

On Mississippi River —

On Lakes . ...

On Lanai and River —

Total Feb. 23 1907--43,513.000
Total P’eb. 16 1907-.43.585.000
Total Feb. 24 1906.-46,902,000
Total Feb. 25 1905-.36.528.000
Total Fe-b. 27 1904.-35,599,000
Total Pel 28 1903.-47.808.0(H)

626,000
768.000

536,000
563,000
244,000

9,867,000
9,448,000
15,557,000
8.524,000
8,793,000
10,219,000

801,000 168,000 201.(HHJ

4,077,000
255.000

69,000
32.000

602.0(H)
20.000

96,000
1.061.0(H)

60,000
12,000

11,451,000
11,212,000
25,083.000
16.721,000
10.213,000
6,798.000

1,602,000
1,606,000
2,271,000
1,687.000
1.163,000
1,080.(Mil)

2,479,000
2.471,000
4,330.000
4,679,000
4,311,000
1.836.000

THE DRY GOODS TRADE.
New York, Friday Night, March 1 1907.

The dry goods market generally presents a situation which
in many respects is without precedent in recent years. An
abnormally heavy demand for all kinds of merchandise, par¬
ticularly cotton goods, has reduced stocks to a minimum
and practically cleaned up spot supplies in various lines.
During the past week buyers have scoured the market for
goods for immediate delivery, but found it impossible to get
all they required, and were forced to take small lots, sub¬
stitute lines or the earliest delivery obtainable. Premiums
for spot, goods have been freely offered, which suggests that
top prices have not yet been reached. An enormous volume
of forward business has been booked by sellers, and some
authorities believe that these orders greatly exceed the total
productive capacity of mills for months to come. Many
primary houses are so closely sold up that they have placed
not a few lines at value. The only cloud on the horizon is
tin* possibility of mills encountering labor troubles this
spring and summer, the development of which would be
apt to curtail production, a most serious prospect in view
-of the heavy volume of business booked for future delivery.
The print cloth market is unusually strong, and regulars
were advanced Y%c. during the week. Indigo blue printed
fabrics and shirtings were also raised Ye. a yard. Standard
prints are now quoted at 5%@6c., against 5^c. a week ago.
Brown and bleached cottons show increasing firmness, and
heavy cotton goods, despite the absence of an export de¬
mand. display a stronger tone. Woolen goods are in a
strong position and are moving satisfactorily for fall, with
fancy fabrics leading. Dress goods in plain fabrics are well
under order, and a substantial business has already been
done on fancies.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Feb. 23 were 2,795'
packages, valued at $239,676, their destination being to the
points specified in the tables below:

1907 1906
Since

.Yeti’ York to Feb. 23.
Great Britain
Other European
China -..

India -

Arabia
Africa ; _ _.

West Indies
Mexico ....

Central America 285
South America 916
Other Countries _ 856

Total 2.795

The value of these New York expo
$2,591,666 in 1907, against $2,673,463 in 1906

Idle demand for domestic cottons continues unabated
Bleached goods are remarkably strong, many houses being
sold month.- ahead, while others have temporarily with¬
drawn t.l.f-ir lines: further advances in leading products art*
oxpectefi. Available spots in print cloths are rapidly grow¬
ing scarcer, and it is now almost impossible to secure reason¬
ably «*ariy deliveries, standards, both wide and narrow,
being (‘Specially difficult to obtain for delivery in the first
half of t:.‘ current voir, although for the last half contracts
are being freely placed despite the high prices; buyers fully
repogniz'- Da* intrinsic strength of t lit* market and have been
anxious to cover requirements before further advances take
place. Tickings, denims and goods of similar construction
are moving in unusually largo volume;' tickings are higherand other lines of heavy colored cottons are very firm.
Linings of all descriptions are in urgent request; both foreign
and d'cm -tie line* are scarce and closely held; spot stocks

Since Since
Week. Jan. 1. Week. Jan. 1.

14 413 25 120
12 94 210 463

3 ,079 18,375
2,856 1 3,514
10,576 1 ,292 5,597
2,078 446 1,851

.... 661 4,052 320 3.849
51 352 30 295

... 285 2,812 117 2,419

... 916 7,122 515 10.981
8,929 243 2,170

. .2.795 42 363 3.199 49,634
rk export:s since Jan. 1 has been

are almost if not entirely exhausted, prices rule extremely
high on all popular lines and further advances would occasion
little surprise, as converters are unable to get sufficient goods
in the gray to fill even back orders. Heavy cottons, such as
ducks and osnaburgs, are scarce for immediate delivery.The American Printing Company has advanced leadingtickets to 6c., and the jobbing price has been raised to
meet the advance. Export trade is still quiet, the expected
revival of business following the Chinese New Year havingfailed to materialize. A moderate trade has been done jvith
India on standard drills on the basis of 7J^c. Inquiries were
also received from Red Sea ports for 3.50-yard goods, but at
figures below asking prices and even below last sales. There
has been a fair demand from Jamaica, and Australia placed
some orders for denims at the recent advance, while Brazil
has taken a full quota of goods
WOOLEN GOODS.—In dress goods buyers have placed

fair initial orders on fancy woolens, but have shown a dis¬
position to hold down orders on other goods. Plain staples
in dark shades are considered desirable for fall, but cutters-upand cloth jobbers apparently lean strongly toward fancy
gobds for the fall and winter of 1907. Some mills are well
sold up on fancy woolen suitings. Serges for spring are
firmly held, but spring requirements in dress goods have
practically been filled, and attention is now largely directed
to fall needs. Broadcloths still lead the demand, but fancy
all-wool suitings in stripes, mixtures and checks are popular
in medium-weights in darker shades. Manufacturers of
men's clothing have placed liberal orders for fall require¬
ments, the demand oeing principally for all-wool fancy
tabrics. Prices in all branches of the men’s wear trade are
firm. Spring overcoat lines are active, especially coverts
and plain black medium-weight garments, and indications
are that the light-weight season will equal last year's record.
For fall,fancy woolen suits in medium and high grades seem
to be preferred to fancy worsteds or plain staple cheviots,
serges and similar goods. .

FOREIGN DRY GOODS.—There has been material.im¬
provement in the clearance of silk goods for spring; summer
specialties are progressing satisfactorily and orders for
heavier goods for next fall and winter are being received.In linens orders are pouring into the market in larger volume
as the season progresses, and as importations are not keeping
pace with the demand, and manufacturers are still far behind
on deliveries, there is every prospect of the greatest shortage
during the coming season ever seen here. Many mills are
refusing orders for 1907 delivery, some are sold up through
190$, and at least one selling agent here has refused sub¬
stantial orders for 1909 delivery. Needless to say, stocks
are badly broken, dress linens being remarkably short. An
urgent demand for spot burlaps is rapidly exhausting sup¬
plies and prices show a firmer tendency. Light-weight im¬
ported woolens and worsteds for spring and summer are very
strong and active.
Importations and Warehouse Withdrawals of Dry Goods.
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State and City Vtnmnzm.
News Items.

Connecticut—SavingsBank Investments—A bill was recently
introduced in the State Legislature permitting savings banks
to invest in the lirst mortgage bonds of the Bristol A Plain-
ville Tramway Co.
Japan.—New Loan.—The £22,000,000 6% bonds of 1904

placed through Kuhn, Loeb & Co. are to be taken up and re¬
placed with a 5% issue. Announcement will be made
shortly.

Bond Proposals and Negotiations this week
have been a-s follows:
Alba (P. O. Annawan), Henry County, Ill.—Bonds Awar¬

ded in Pan.—On Feb. 12 $1,250 of the $3,500 5% building
bonds described in V. 84, p. 172, were disposed of at par.
Albany County (P. 0. Albany), N. Y.—Bond Sale.—On

Feb. 15 the $99,000' highway--improvement and $50,000 toll-
road-purehase. 4% registered bonds described in V. 84, p.
.350, were awarded to Win. N. S. Sanders, Treasurer of the
Albany County Savings Bank, as follows:
520,000* 4 % registered highway-improvement bonds maturing 51.000 yearly

on March 1 from 1908 to 1927 Inclusive at 100.125.
79,000 4% registered highway-improvement bonds maturing March 1

1928 at 100.79.
19.000 4^ registered toll-road purchase bonds maturing 51.000 yearly on

March 1 from 1908 to 1926 Inclusive at 100.11.
31,000 4 T registered toll-road-purchase bonds maturing March 1 1927 at

300.71.

Alexandria, Rapides Parish, La .—Bonds Voted.—The elec¬
tion held Feb. 18 resulted in favor of the propositions to
issue $30,000 city-hall, $16,000 sewer-extension, $7,000
water-works and $2,000 electric light bonds, at not exceeding
5% interest. The vote was 127 (representing a property
value of $294,070), all in favor of the bonds.
Alhambra, Los Angeles County, Cal.—Bond Election.—

The Board of City Trustees has decided to submit to a vote
of the people the question of issuing $18,000 street and
bridge, $12,500 fire-protection, $20,000 storm-drain, $8,000
municipii -building and $2,500 street-lighting bonds.
Allegheny Seventh Ward School District (P. O. Alle¬

gheny), Allegheny County, Pa.—Bonds Voted.—On Feb. 19
rhe $75.oO<« 4%, 30-year school-building-addition bonds men¬
tioned in V 84, p. 405, were authorized by a vote of 241 to
149.

Altoona, Pa.—Bonds Voted.—The question of issuing the
$100,000 4% 15-30-yoar (optional) street-improvement
bonds mentioned in V. 84, p. 116, carried on Feb. 19 by a
vote of 2,324 to 1,168. These bonds, we are informed,
will probably be offered in June.
Argentine School District, Wyandotte County, Kan.—

Bond BUI Passes House.—Bonds to the amount of $25,000
are authorized by a bill recently passed by the House of the
State Legislature.
Arkansas City, Kan. —Bond Bill Passed House.—This city

is authorized by a bill recently passed by the House to
issue $45,000 refunding bonds.
Arlington, Calhoun County, Qa.—BondOffering.—Further

details are at hand relative to t lit* offering on March 5 of
the $25,000 5%, gold water-works and electric-light bonds
mentioned in V. 84, p. 405. Proposals will be received
until 8 p. tl. on that day by J. O. McNeil,'Town Clerk and
Treasurer Denomination $1,000 Date Sept. 1 1906.
interest stmi-annuallv in New York. Maturity $1,000
yearly on Sept. 1 from 1911 to 1935 inclusive. Bonds are
exempt from town taxes. Certified check for $500, payable
to the Mayor and Council, is required. Bonded debt, this
issue. Assessed valuation for 1906, $414,289.
Bangor. Penobscot County, Me.—Temporary Loan.—This

place has borrowed $30,000 from Bond A Goodwin of Bos¬
ton at 5% discount. Loan matures in six months.
Barberton, Ohio.—Bond Sale. We are advised that the

81.900 5% coupon Eighth Street storm-sewer bonds and the
$3,000 5% coupon funding bonds, bids for which Mere re¬
jected-on NV-v. 5 1906 (V. 83, p. 1187). have been aMareled
a- follow-.:
.51.900 r»'T coupon Eighth Street storm sewer bonds to Otis & Hough of

■Cleveland at par:
3,00(1 ;»% coupon funding bonds to Hayden, Miller & Co., of Cleveland.
Batavia, Clermont County, Ohio .—Bond Election. -The

question oi issuing $2,400 street-improvement (village's j»nr-
t ion ) b«>!i'i- will be submitted to a vote on Mareh 2.
Bayou Mallat and Plaquemine Drainage District, St.

Landry Parish, La. Bond Offering. —Proposals Mill be re¬
ceived V)v ,1. T Dupre. President (P. O' Opelousas).- for
817.000 5% bonds. Interest annual. Maturity from one
hi tM-enty years. -

Beaumont. Texas. Bond Offering. —Attention is called
in the offie a! advertisement elsewhere in this Department
of iii* offering on April-2 of the $75,000 soM’erago. $25,000
school-building. $5,000 school-repair and $25,000 paving
5Co bonds. Proposals Mill be received until 9 a. m. on that
day by J. G. Sutton . City Secretary. Denominations $1,000.
Date Dec. 1 1906. Interest semi-annually fit the office of the
Citv Treasurer or at the Park Bank A Trust Co. of Beau¬

mont, or at the Hanover National Bank in New York City,
at option of holder. Maturity Dec. 1 1946, subject to call
after Dec. I 1926. Each bid must be made on a blank form
furnished by the city and must be accompanied by a certified
check on one of the banks in the City of Beaumont for 2% of
the bonds bid for, payable to the Mayor. Accrued interest
to be paid by purchaser. Bonded debt at present $504,800.'
Beaver Falls, Beaver County, Pa—Bonds Defeated.—A

proposition to issue $200,000 sewerage-system bonds was
defeated by the voters of this borough on Feb. 19.
Beaver Falls School District (P. O. Beaver Falls), Beaver

County, Pa.—Bonds Defeated.—The question of issuing the
$60,000 school-building bonds mentioned in V. 84, p. 405.
did not receive a favorable vote on Feb, 19.
Beliefontaine, Ohio.—Bond Offering.—Proposals will be

received until 12 m. March 11 by K. C. Smith, City Auditor,
for the following bonds:
510,000 4% coupon West Columbus Avenue improvement bonds. De¬

nomination 51.000. Interest annually on Sept. 1. Maturity
51,000 yearly on Sept. 1 from 1908 to 1917 Inclusive.

7,500 4% coupon West Columbus Avenue improvement bonds. De¬
nomination 5750. Interest annually on March 1. Maturity
5750 yearly on March 1 from 1908 to 1917 inclusive.

The above bonds will be dated March 1 1907. Interest is
payable at the People’s National Bank in Bellefontaine.
Certified check for 5% of the bonds bid for, payable to the
City Treasurer, is required. Purchaser to pay accrued in¬
terest .

Belmont, Mass.—Bond Sale.—This town on Feb. 21
awarded the following bonds to N. W. Harris A Co. of
Boston at 100.078 and accrued interest1.
512,000 4% coupon street bonds. Maturity 52.000 March 1 1908, 52.000

March 1 1909 and 51,000 yearly on March 1 from 1910 to 1917
inclusive. '

8,000 4% coupon sewer bonds. Maturity March 1 1937.
The bids Mrere as folloMs:

N. W. Harris & Co., Bostou.100.078 J. S. Cummings & Co 100
Blake Bros. &Co., Boston _ 101.10 |Blodget. Merritt &. Co., falOl.15
Jose, Parker & Co., Boston. 100.05 ! Boston 16100.05

a For sewer bonds. 6 For both Issues.
Denomination $1,000. Date March 1 1907. Interest

semi-annually in Boston.
Benton County (Wash.) School District No. 16.—Bond

Offering.—Proposals will be received until 10:30 a. m. March
16 by K. B. Walker, County Treasurer (P. O. Prosser) for
$16,000 5-10-year (optional) coupon high-school-building
bonds at not exceeding 6% interest. Authority Sections
117, 1 18 and 119 of the. Code of Public Instruction. Laws of
1897. and election held Feb. 2. Date, day of issue. Inter¬
est annually at the County Treasurers office. Bonded debt,
including this issue,$ 41,000. Assessed valuation for 1906,
$1,127,180.
Bethlehem School District (P. O. Bethlehem), Northamp¬

ton and Lehigh Counties, Pa .—Bonds Defeated.—The propo¬
sition to issue $60,000 high-school bonds, submitted to a vote
on Feb. 19, met Mith defeat.
Beverly, Mass.—Temporary Loan.—This place recently

borrowed $50,000 in anticipation of taxes from George Mixter
of Boston at 4.99% discount. Loan matures Nov. 1 1907
Boulder, Boulder County, Colo.—Bond Election.—The

City Council has decided to submit to a vote of the people
the question of issuing $50,000 citv-hall bonds.
Brackenridge, Allegheny County, Pa.—Bond Sale.—This

borough, it is stated, has awarded the $14,000 4^% 20-year
coupon paving and sewer bonds, bids for M’hich Mere rejected
on Sept. 18 1906 (V. 84. p. 1245). to N. W. Halsey A Co. of
Philadelphia.
Bridgeport, Conn.—Bonds Proposed.—A bill recently in¬

troduced in the State1 Legislature permits of the issuance of
$350,000 improvement bonds.
Brighton School District (P. 0. Brighton), Macoupin

County, Ill.—Bond Sale. —Ot $5,500 4% school-building
bonds offered on Feb. 1.8,the follenvingamemntsM’ero awarded
at par:
F. Bauer. Bunkie Hill $1,000 F. E. Mason. Brighton 5500
Edwin Amass. Brighton 2,000)
Denomination $50(t Date' April 1 1907. Interest an¬

nual. Maturity part yearly <>n April 1 from 1910 to 1915
inclusive.
Bristol County (P. 0. Taunton), Mass. —Vote Sale.—On

Fe*b.-26 the* $40,000 4%% 4-year bridge note's, a description
of m'Inch Mas given in Y. 84. p. 406. were* aAvardeul tej Blake
Bros. A Co. of Boston, at 101.18 a basis of about 4.176% .

The biels Mere as folleiMs:
Blake Bros. &Co.. Boston.. .101.18 H. L. Day & Co.. Boston . .100.197
Bristol County Savings Bank. Blodget. Merritt <ScCo.. Bost.100.14
Taunton 1,00.20 C. S. Cummings & Co.. Bost.100.017c
Bronson (Texas i Independent School District. Bonds

Begistered. -The State* Comptroller on Fe*b. 6 registered
$2,500 5%' 5-20-year (optional) school-house bonds of this
< list riel dateel Dec. 1 1906.
Bruce, Wis. -Bonds Voted. At a special election Feb. 5

a proposition to issue1 $10,000 Mate'r-Morks bonds carried by
a vote* e.»f 72 te> 9.

Bryan, Williams County, Ohio. Bonds VniOi. The* elec¬
tion Fe*b. 19 resulte*d in favor of issuing the* $30,000 light
and wateT-plant bonels mentioned in V. 84, p. 406. The*
vote Mas 465 to 223. Details of Imnds not yet elete*rmine d.
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Caldwell, Burleson County, Tex.—Bonds Registered.—On

Feb. 21 the State Comptroller registered the $4,000 4% 10-
40-year (optional) water-works bonds voted on Nov. 30
1906. Securities are dated Jan. 1 1907.

Canton, Ohio.—Bond Offering.—Proposals will be received
until 12 m. March 18 by Armstrong Ashbrook, City Auditor,for the following bonds:
$39,332 45 4% 1-10-year refunding bonds dated March 11 1907. Denomi¬

nation $1,000, except one bond for $1,332 45.
13,500 1-5-year South Market Street Improvement assessment bonds

dated Feb. 1 1907. Interest not to exceed 5%. Denomi¬
nation $2,700.

3,000 5% 1-5-year Hurford Street improvement assessment bonds dated
Dec. 1 1906. Denomination $600.

Interest semi-annual. Each bid must be made on a blank
form furnished by the city and must be accompanied by acertified check on a Canton bank for 5% of the bonds bid for,
payable to the City Treasurer. Successful bidder to furnish
blank bonds at his own expense.

Canyon County (P. O. Caldwell), Idaho —BondOffering.—
Proposals will be received until 2 p. m. March 4 by the
Board of County Commissioners, O. V. Badley, Clerk for
$44,000 coupon bridge bonds, at not exceeding 6% interest.
Authority Chapter 6, Title 13, Revised Statutes, as amended.
Denomination $1,000. Date, day of issue. Interest Jan. 1
and July 1 at County Treasurer’s office or the Chase National
Bank of New York City. Maturity one-tenth yearly begin¬
ning ten years from date, all bonds being subject to call
after ten years. Certified check for 2% of bonds bid for,
payable to O. V. Badley, is required.
• .Center Township, Ind.—Subsidy Voted.—On Feb. 14,
by a vote of 1,127 to 682, a subsidy of $55,375 was granted
to the Clover Leaf Ry. Co. to aid in the building of new and
larger shops at Frankfort.
Chagrin Falls, Cuyahoga County, Ohio.—Rond Election.—

On March 12 an election will be held in this village to vote on
the question of issuing $18,000 bonds for a sewage-disposal
plant and sanitary-sewer-system.
Chardon School District (P. O. Chardon), Geauga County,

Ohio.—Bond Offering.—Proposals were asked for up to 7 p.
m. yesterday (March 1) by C. A. Mills, Clerk Board of Edu¬
cation, for the $15,000 4)^% high-school-building bonds
voted on Jan. 22. Denomination $500. Date March 1 1907.
Interest semi-annual. Maturity $500 each six months from
.March 1 1910 to Sept. 1 1924 inclusive' The result of this
offering was not known to us at the hour of going to press.
Charleroi School District (P. O. Charleroi), Washington

County, Pa.—Bonds Voted.—The election Feb. 19 resulted
in a vote of 400 to 61 in favor of issuing the $25,000 building
bonds, mention of which was made in V. 84, p. 406. Details
of bonds and date of sale not yet determined.
Charleston Special School District, Ark.—Bond Bill Passes

Legislature.—The State Legislature has passed a bill author¬
izing the issuance of school bonds.
Chester, Delaware County, Pa.—Bond Election Xot Held.—

We are informed that the question of issuing the $500,000
5% general-improvement bonds mentioned in V. 84, p. 406,
was not submitted to a vote on Feb. 19. The ordinance
providing for the election has not yet been passed by the
Council.

Clarkesville, Habersham County, Ga.—Bonds Voted —

The election held Feb. 12 resulted in favor of issuing $5,000
5% Main Street bonds.
Cleburne, Johnson County, Tex.—Bonds Registered.—On

,Feb. 15 $32,000 5% refunding bonds dated Nov. I 1906 were
registered by the State Comptroller.
Bond Election Proposed.—The City Council is considering

the advisability of calling an election to vote on the question
of issuing $75,000 high-school bonds.
Clinton, Custer County, Okla.—Bond Offering.—Proposals

were asked for yesterday (March 1) by W. J. Aycoek, Town
Treasurer, for the $20,000 5% coupon water-works bonds
recently voted. Denomination $1,000. Date Feb. 15 1907.
Interest semi-annually at the Oklahoma fiscal agency in
New York City. Maturity Feb. 15 1927. The legality of
the bonds has been passed upon by C. B. Woods of Chicago.
The town has no debt at present. Assessed valuation for
1906, $140,000. Actual value (estimated), $965,000. The
result of this offering was not known to us at the hour of
going to press.
Cloud County (Kan.) School District No. 5.—Bond Bill.

Passes House.—This district is authorized to issue bonds by
a bill recently passed by the House of the State Legislature.
Coalgate, Choctaw Nation, Ind. Ter.—Bonds Not Sold.—

No sale has yet been made of the $27,000 school and $44,000
water-works 5% bonds approved some time ago by the Secre¬
tary of the Interior. Bonds are dated Sept. 1 1906/ Ma¬
turity twenty years. The bonds are now in the hands of
R. J. Edwards of Oklahoma City, who is acting as agent fAr
the city.
Goatesville, Chester County, Pa.—Bonds Defeated.—This

borough on Feb. 19 defeated the proposition to issue the
$100,000 water bonds mentioned in V. 84, p. 117. The
vote was 334 “for” to 462 “against.”
Cobleskill, N. Y.—Bonds Legalized.—Chapter 19, Laws of

1907, legalizes the proceeding of the Trustees in issuing $14,-
000 public-park bonds.

College Hill, Hamilton County, Ohio. —Bond Offering.—
Proposals will be received until 12 m. Mar. 25 by by ¥. R.Strong, Village Clerk, for $1,310 70 6% Woodward Avenue
improvement bonds. Denomination $131 07. Date Jan. 1
1907. Interest annually at the Citizens’ National Bank of
Cincinnati. Maturity $131 07 on Jan. 1 yearly from 1908
to 1917 inclusive. Accrued interest to be paid by purchaser.
Gollingdale, Delaware County, Pa—Bonds Defeated —A

proposition to issue $15,000 sewer bonds was defeated bythe voters of this borough on Feb. 19. The vote was 32
“for” to 107 “against.”
Colorado Springs, El Paso County, Colo.—Bond Election

Proposed.—The City Council is considering the advisabilityof submitting to a vote of the people the question of issuing
$100,000 electric-light-plant bonds.
Columbus, Ohio.—Bonds Authorized.—On Jan. 2.8 the

City Council passed an ordinance providing for the issuance
of $150,000 4% coupon water-works extension refundingbonds. Denomination $1,000. Date April 1 1907. Inter¬
est semi-annually at the agency of the City of Columbus in
New York City. Maturity April 1 1937.
Comanche School District (P. O. Comanche), Comanche,

County, Tex.—Bond Sale.—This district has awarded the
$13,500 5% 15-40-year (optional) school-building bonds
registered on Jan. 26 by the State Comptroller (V. 84, p. 463)to J. B. Oldham of Dallas at par. Denomination $500. Date
Jan. 1 1907. Interest annual.
Covington, St. Tammany Parish, La.—Bond Offering.—

Proposals will be received until March 15 by Dr. C. Z. Wil¬
liams, Mayor, for $30,500 5% bonds. Authority Act No.
84 of the General Assembly of 1906.
Cranston, R. I.—Bonds Authorized by Legislature .—-TheState Legislature-has authorized the issuance of $100,000

school bonds.

^ Creede (P. O. Amethyst), Colo.—Bonds Not Sold -l'p t.»Feb. 19 no disposition had yet been made of the: $45,000
6% 10-20-year (optional) coupon wa'ter-works bonds offered
on Feb. 4. See V. 84, p. 172, for description of these securi¬
ties.

Cushing, Woodbury County, Iowa.—Bond Sale.-—On
Feb. 4 the $4,000 6% 1-10-year (serial) water-works bends
offered on Feb. 2 (V. 84, p. 288) were awarded to Goo.. M.
Bechtel & Co. of Davenport at par. Bonds are dated Feb. 1
1907. Interest Jan. 1 and July 1.
Danbury, Conn.—Bonds Proposed.— A resolution, providing

for the issuance of $50,000 water bonds is before the State
Legislature.
Deer River, Itasca County, Minn. Bond Offenny.— Pro¬

posals will be received until 8 p. m. March 12 by the Village
Council for $9,000 6% electric-light-plant bonds Denomi¬
nation $500. Interest semi-annual. Maturity $1,000 yearly
beginning two years from Gate. Certified check for 5'% of
the bonds is required. These bonds were offered on Jan. 29
but no award was made at that time. A. D. Ingersoll is
President of the Village Council and A. 1). Brooks is t illage
Clerk.
De Land, Volusia County, Fla .-Bonds Authorized. - This

eity recently authorized the issuance of $7,000 6% 20-year
coupon bonds. Denomination $100. Interest Jan. 1 and
July 1 in De Land. E. I). McLeod is ('ity Clerk.
Delta County (P. O. Escanaba), Mich.—Bond Election.—

An election will be held in this county April 1 1)07 to vote
on the question of issuing $8,000 bonds.
Douglas, Ga.—Bond Offering.—Proposals were asked for

up to 12 m. yesterday (March 1) by the Mayor and the
Board of Aldermen for the $12,500 electric-light and water-
plant extension and $5,000 school-building 5% gold coupon
bonds described in V. 84, p. 406. Denomination $500.
Date Nov. 1 1906. Interest annually in Douglas or New
York City. Maturity thirty years. Bonds are exempt from
taxation. Bonded debt, including this issue, $42,000.
Assessed valuation for 1906, $1,001,394. The result of thD
offering was not known to us at the hour of going to press.
Downingtown School District (P. O. Downingtownj,

Chester County, Pa.—Bonds Defeated.—A proposition to
issue $60,000 school-building bonds was defeated on Feb. 19
by amajority of 151 votes.
Dunkirk, N. Y.—Bonds Proposed.—A charter amendment,

providing for the issuance of bonds for the abatement of all
creeks running through the city has been submitted to the.
Legislature for enactment.
Dutton, Ont.—Debenture Sale.—This village has awarded

the $5,000 4% permanent-improvement debentures offered
without success on Dee. 21 1906 (V. 84, p. 172) to Geo. A.
Stimson & Co. of Toronto at 95.28 and accrued interest.
East Bloomfield School District (P. O. East Bloomfield),

Ontario County, N. Y.—Bonds Defeated.—An election held
in this district on Feb. 20 resulted in the defeat of a proposi¬
tion to issue $25,000 school bonds. The vote was 180 “for”
to 181 “against.” E
East Cleveland School District, Cuyahoga County, Ohio.—

Bond Sale.—The Sinking Fund Commissioners have pur¬
chased $13,000 4% building bonds. These securities are
part of an issue of $50,000 4% building bonds authorized
on Nov. 6 1906 by a vote of 591 to 224. The unsold portion
of these bonds, amounting to $37,000. is now being offered

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE. 525Mas, 2 1907.]

and proposals will bo received until 2 p. m. March 9. For
details of bonds and terms of offering see V. 84, p. 40G.
East Troy, Walworth County, Wis.—Bond Offering.—Pro¬

posals will be received until March 18 by L. E. Rice, Village
Clerk, for $10,009 0l/2% water-works bonds. Authority,
Section 312, Laws of 1903. Denomination $500. Date
April 1 1907. Interest annually at the State Bank of East
Troy. Maturity $500 yearly on April 1 from 190S to 1927
inclusive. Bonds are tax-exempt. Bonded debt, including
the new issue, $12,000. Assessed valuation 1907, $337,220.
Ecorse, Mich.—Bonds Proposed.—A bill is before the State

Legislature providing for the issuance of $155,000 sewer and
paving bonds.
Edmonton, Alberta.—Debenture Sale.—On Feb. IS the

$815,487 57 4F£% debentures offered, on that day (V. 84,
p. 351) were awarded to the Dominion Securities Corporation,
Ltd., of Toronto. Maturity ten, twenty and forty years.
Edwards County, Kan.—Bond Bill Passes House.—The

House of the State Legislature recently passed a bill provid¬
ing for the issuance of $20,000 bridge bonds.
Elyria, Lorain County, Ohio.—Bond Offering.—Proposals

will be received until 12 m. April 2 by Frank R. Fauver,
City Auditor, for the following bonds:
$800 5% coupon East Avenue improvement assessment bonds. Denomi¬

nation $400. Maturity $400 Feb. 1 1912 and $400 Feb. 1 1916.
Certified check for $200 required.

- .900 6% coupon Chestnut Street Improvement assessment bonds. Denom¬
ination $500. except one bond for $400. Maturity $400 Feb. 1
1908 and $500 on Feb. 1 In each of the years 1910, 1912, 1914,
1915 and 1916. Certified check for $500 required.

700 5% coupon Washington Avenue Improvement assessment bonds.
Denomination $350. Maturity $350 Feb. 1 1912 and $350 Feb. 1
1916. Certified check for $200 required.

2.100 5% coupon Depot Street Improvement assessment bonds. Denomi¬
nation $500 except one bond for $100. Maturity $100 Feb. 1
1908 and $500 on Feb. 1 in each of the years 1910, 1912. 1914
and 1916.

The above bonds are dated Feb. I 1907. Interest semi¬
annually at the United States Mortgage & Trust Co. of New
\ ork City1. Bids must be made on blank forms furnished
by th'* city and must In* accompanied by certified cheeks in
the above amounts, payable to the City Treasurer.
Enterprise School District No. 10 (P. O. Enterprise),

Owyhee County, Idaho. Bond Offering.—This district will
offer at public auction at 2 p. m. March 10 tin issue of $500
0% school bonds, .Denomination $50. Interest annual.
Maturity “on or before five years.” A. L. Clark is Chairman
and (i. F. Yanke is Clerk of tin* Board of School Trustees.
Evansville School City, Ind.—Bonds Proposed.—\ bill

(S. B. No. 249) was introduced in the State Senate on
dan. 24, providing for the issuance of school bonds.
Everett School District No. 24, Snohomish County, Wash.
Bids.— The following bids were received on Feb. 9 for the

$250.ROO coupon funding bonds awarded, as stated in V. 84,
p. 404, to the State of Washington:
■State of Wash. (for3s+s) ..par American National Bank, Ever-
First Nat..Bk.,Everettlfor4 *^s) .par ett (for 4 ...... .. ..par

Bonds are dated March 1 1907.

Findlay, Ohio.—-Bond Sale. --The following'bomis were re¬
cently awarded to .the Security Savings Bank A Trust Co.
of Toledo at par:
$ 1 4.340 36 414 % East Lincoln Street paving bonds. Maturity $340 36

July 1 1907 and $500 each six months thereafter.
9,710 10 *134% West Crawford Street paving bonds. Maturity $710 10

July 1 1907 and $500 each six months thereafter.
Tin above bonds are dated Jan. 1 1907. Interest semi¬

annual.

Forsyth, Rosebud County, WLont.—Bond Sale.—This town
has awarded the $5,000 sewer-construction and $45,000
water-plant. 10-20-year (optional) bonds offered on Jan.*21
to Trowbridge & Niver Co. of Chicago at 100.50 for oCjs.
See V. 83, p. 1000, for description of these securities.
Franklin, St. Lawrence County, N. Y.—Bonds Legalized. —

Chapter 21, Laws of 1907, legalizes $7,830 highway-improve¬
ment bonds of this town.
Gallipolis, Gallia County, Ohio.—Bond Sole.—On Feb. 19

the $9,000 4% 10-vear coupon refunding bonds described in
V. x-4, p. 351, were awarded to Clyde C. Ingels and M. E.
Bemau of (Lillipolis at 103.15 and accrued interest—a basis
of about 3.022%. The bids wen* as follows:
Clyde O. Ingels and . . . $9,283 501 Breed & Harrison. Cincln $9,099 00

M. E. Beman, Gallipolis Seasongood & Mayer. Cln 9,063 90
Vinton Banking Co . 9.188 oOjWell, Roth & Co., Clncln. 9.038 25
t\\V. Hcnklng . 9.151 oo Western German Bk., Cln.. 9,035 00

W. R. Todd & Co.. Clncln. 9.000 00

Garden City, Finney County, Kan.—Bond Bill Passes
House ---Funding bonds are provided for in a bill which re¬
cently passed tin House of tin* State Legislature.
Glandorf, Putnam County, Ohio.—Bond Offering.—Pro¬

posals will be received until 7:30 p. m. March 25 by Ben.
Coedde, Village Clerk, for $9,000 5% Main Street improve¬
ment bonds. Authority. Sections 2835, 2830 and 2837,
Revised Statutes of Ohio. Date March 25 1907. Interest
Veini-annual. Maturity $800 yearly on March 25 from 1908
t<> 1912 inclusive and $1,000 yearly on March 25 from 1913
t<> 1917 inclusive. Accrued interest to be paid by purchaser.
Certified check for 5% of bonds bid for,'payable to \ illage
Treasurer, is required.
Goshen, Ind.—Bond Sab’.—On Feb.-25 the $50,000 4%,

refunding bonds described in V. 84, p. 404. were awarded to
Breed & Harrison of Cincinnati at 105.25 and accrued in¬
feros! . Following an* t he bids:

Breed & Harrison, Clncln.$52,625 00, Harris Trust & Savings
Seasongood & Mayer, Cln. 52,165 00, Bank. Chicago $51,718 75*
R. Kleybolte &Co.,Cin._ 52,165 00] Dick. Miller & Co 51,200 00
E. M. Campbell &Co., Ind. 51,777 50 I Weil. Roth & Co., Cine... 50,460 00
Grand Rapids, Mich.-—Bonds ProposedThis city seeks

legislative authority to call an election to vote on the issuance
of $1,000,000 20-year flood-protection bonds at not exceed¬
ing 4y2% interest.
Great Bend (Kan.) School District.—Bonds Voted.—This

district on Feb. 12 by a vote of 275 to 34 authorized the issu¬
ance of $30,000 building bonds.
Hamilton, Ohio.—Bond Offering.— Proposals will be re¬

ceived until 12 m. March 13 by Tliad. Straub, City Auditor,
for the following bonds:
$17,861 98 4 34% Front Street Improvement bonds dated Jan. 1 1907.

Authority Ordinance No. 233, passed Nov. 8 1906.
10,174 72 434% street-improvement bonds dated Feb. 1 1907. Authority

Ordinance No. 239, passed Dec. 4 1906.
Interest semi-annual. Maturity one-tenth of each issue

yearly. Certified check for 5% of the bonds bid for, payable
to the City Treasurer, is required. Accrued interest to be
paid by purchaser.
Hardin County (P. 0. Kenton), Ohio.—Bond Sale.—On

Feb *.25 the $32,445 5% ditch bonds described in V. 84, p.
407, were awarded to W. J. Hayes & Sons of Cleveland tit
101.063 and accrued interest, while the $9,000 5% Kenton «&
Scioto Valley turnpike bonds offered on the same day were
awarded to the First National Bank of Kenton at 102.80
and accrued interest. Following are the bids:

$32,445 $9,000
ditch bonds. turnpike bonds.

W. J. Hayes & Sons, Cleveland $32,790 00
First National Bank, Kenton $9,252 00
Hayden. Miller & Co., Cleveland 32,656 00 9,127 00
Breed & Harrison, Cincinnati 32,610 00 9,189 00
New First National Bank, Columbus.-1..,.. 32,000 00 9,090 00
First National Bank. Ada 9,149 70
Well, Roth & Co., Cincinnati - 9,141 00
All bidders offered accrued interest in addition to their bids.
Highland Park, Mich.—Bonds Proposed.—The issuance

of bonds is provided for in a bill recently introduced in the
State Legislature.
Holly, Mich.—Bond Offering —Proposals will bo received

until 12 in. March 4 by C. M. Bogart, Village Clerk, for
$15,000 5% coupon water-works bonds. Authority Chapter
XI, Section IV, Laws 1897. Denomination $1,000. Date
April 1 1907. Interest semi-annually in Holly. Maturity
$1,000 yearly on July 1 from 1908 to 1922 inclusive. Certi¬
fied check for $500, payable to Village of Holly, is required.
Bonded debt, including this issue, $19,000. Assessed valua¬
tion, $084,000.
Hollywood, Los Angeles County, Cal.—Bond Election.—

An election will be held March 4 to vote on the question of
issuing $100,000 street-improvement bonds.
Hoosick Falls, Rensselaer County, N. Y.— Bond Sale.

On Feb. 20 the $51,000 11 1-3-year (average) water-works
bonds described in Y. 84, p. 351, wen* awarded to N. W.
Halsev A Co. of New York Citv for $51,048 (100 094) for
4.10s.

Hubbard, Hardin"County, Iowa.—Bonds Not Yet Sold.—
Up to Feb. 15 no award had yet been made of the* $3,000 5%
10-15-year (optional) water-works bonds offered on Jan. 1.
See V. 84. j >. 118.
Independence School District (P. O. ^ Independence i,

Montgomery County, Kan.—Bond Offering.—Proposals will
be received until 7:30 p. m. March 4 by C. S. Risdon, Clerk
of the Board of Education, for $25,000 building bonds.
Authority Chapter 398, Laws 1905. Denomination $1,000.
Date Jan. 1 1907. Interest semi-annual. Maturity “aver¬
age approximately 15 years/' Certified cheek for $500 is
required. Purchaser to furnish blank bonds.
Izard County (Ark.) Special School District. - Bonds Pro¬

posed.—A bill authorizing tin* issuance of school bonds was
recently introduced in the Senate.
Japan.--New Loan%—See “News Item" <>n a preceding

page.
Jefferson, Ashtabula County, Ohio.—Bonds Voted.—The

election Fob. 10 resulted in a vote of 234 to 03 in favor of
issuing the $40,000 water-works bonds mentioned in V. S3,
p. 407. Details of bonds and date of sale not yet deter¬
mined.

. Junction City, Geary County, Kan .—Bond Sale.- We
have just been advised that this city on Jan. 25 awarded
$30,000 5% sewer bonds to.J. C. Horton of Kansas City at
102. Denomination $1,000. Date Jan. 1 1907. Interest
semi-annual. Maturity Jan. 1 1937, subject to call after
Jan. I 1917.
Kansas City, Mo. —Bond Election.— Local papers state that

the Mayor has instructed the City Counselor to prepare an
ordinance providing for an election March 19 to vote on the
question of issuing $500,000 water-works, $100,000 fire-
department, $50,000 work-house, $100,000 hospital and
$75,000 park-improvement bonds.
Kansas City School District (P. O. Kansas City), Wyan¬

dotte County, Kan.—Bonds Voted.—On Feb. 19 this district
authorized the issuance of the $200,000 4)/£% 20-year build¬
ing bonds mentioned in V. 84. p. 1489, by a vote of 2990 t<>
528. These bonds, we arc informed, will be offered about
March 11.
Kenmore, N. Y.—Bonds Validated.—The State Assembly

has passed a bill validating the issuance of sewer bonds.

t
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Lancaster, Ohio.—Bonds Proposed.—A resolution provid¬
ing for the issuance of $25,000^hospital bonds is before tlie
City Council.
Latonia, Ky. Bond Election Proposed. --Local reports

state that the people of this city will be asked to authorize
the issuance of $100,000 trunk-sewer bonds.
Lee County, Ala. Bonds Authorized b>f legislature. --This j

county is authorized to issue bonds by.an Act recently passed j
by the State Legislature.
Lexington, Davidson County, N. C.— Bond Sole.--On

Feb. 25 the. $40,000 5% 20-40-year (optional) coupon street-
improvement and light and water-extension bonds described
in V. 84, p. 10N, were awarded to John Nuvooii & Co. of
Chicago at 101.0575, aeerued interest and blank bonds. The;
bids were as follows:
John Xuveen &Cn.. ('lik‘ag»-$4(i.415.,S. A. Kean, Chicago $40,000
A. J. Hood & (To.. Detroit _ 40,410* Kinery, Anderson & (To.,
C. H. Coffin, Chicago . 40.101 Cleveland . 40,000

Limestone County (P. O. Athens). Ala .--Bond Election
An (‘lection will be held March 2.4 to vote on the question of
issuing $140,000 road-improvement bonds
Lloydminster, Sask. -Debenture Offering. - Proposals will

be received by H. C. Lisle, Secretary-Treasurer, for $1,500
5>2co debentures. Maturity part yearly for twenty years,
beginning eighteen months from date.
Lockhart, N. Y. -Bonds Proposed.—The issuance of water¬

works bonds is authorized by a bill now before the General
Assembly.
Los Angeles, Los Angeles County, Cal.~ So Action Yet

Taken No action has yet been taken in the matter of
issuing the $125,000 electric-light, and $75,000 fire-depart¬
ment bonds mentioned in V. 85, p. 1490.
Los Gatos School District (P. O. Los Gatos), Santa Clara

County, Cal.—Bonds Voted.—On Feb. 16 the electors of this
district authorized the issuance of $50,000 4high-school-
building bonds by a vote of 295 to 92.
Lyons, Rice County, "Kan. —Bonds Proposed.—A bill pro¬

viding for the issuance of $10,000 water bonds is before the
State Legislature.

Merchantville, Camden County, N. J.—Bond Sale.-—We
are advised that the $70,000 4% 21 2-5-year btvi-.-agc) cou¬
pon sewer bonds offered on Feb. 5 have been a \aided at
private sale to Kountze Bros, of New York ("Tty. St V. ''J,
p. 288, for description of bonds.
Meriden, Conn.—Bonds Proposed.—A bill is before the

State Legislature authorizing the city of Mere tea to issue*
$500,000 water bonds.
Meyersdale School District (P. 0. Meyersdaie , Somerset

County, Pa.—Bonds Voted.—On Feb. 19 tic* issuance ol
$40,000 building and funding bonds was authorized bv a vote
of 168 to 28.
Miami County (P. O. Troy), Ohio. Bond Sj.it . -On Feb.

22 the eleven issues of 5% coupon ditch bonds, aggregating
$18,500. described in V. 84, p. 465, were award*.1 1 to the
Piqua National .Bank of Piqua for $18,635 (101.n:* and ac¬
crued interest.
Middlefield, Conn.-—Bonds Proposal.—Th * Usuanee **i

$16,000 bonds is provided for in a resolution r'-oenMy intro¬
duced in tlie* State Legislature.
Middleport, Ohio. —Bond Offcrinq. Proposals aid be re¬

ceived until 12 in. March 16 by F. G. Hunker. Village Clerk,
for $4,200 41*2% paving assessment bonds. Authority.
Section 2855, Revised Statutes, and ordinance No. 599,
passed Jan. 1 1907. Denomination $420. Dab* March 1
1907. Interest semi-annual. Maturity $420 yearly on
Sept. 1 from 1907 to 1916 inclusive. Aeerued interest paid
by purchaser. Certified check for 5% of bonds bid for i-
required.
Midland County (P. 0. Midland), Mich.—Bond Election,—

A proposition to issue $60,000 court-house bonds will be
submitted to the voters of this county on April L
Milford, New Haven County, Conn.—Bonds Proposed.—

This town contemplates issuing bonds for a new sohool-build-
ihg-
Milwaukee, Wis.—Bids. —The following bids were re¬

ceived for the $50,000 public-bath, $50,000 public-bath and
library and $15,000 park 4% bonds awarded on Feb. 21 to
the Harris Trust it Savings Bank of Chicago at 100 714:

Macungie, Lehigh County, Pa. — Bonds Voted.—On Feb. 19
t he electors of this borough authorized the issuance of $7,500
additional-water and town-hall-completion bonds by a vote jof 78 to 25. Details of bonds-and date of sale not yet rde- j
termined.
Madison Township (P. O. Gordonsville), Orange County, jVa.—Bonds Voted.—On Feb. 9 this township authorized tin*

issuance, of $25,000 4% 25-vear road bonds by a vote of j
404 to 100.

Magnolia, Miss. - Bond Elect ion —An (‘lection will b
hold March 22 to vote on the question of issuing $55,000
school-building bonds.
Mahoning County (Ohio) Road District No. 1 . - Bond Of- j

jerinq.— Proposals will be received until 11a. m. March 20 !
by North Newton, Secretary of Board of Road Commis- |
sinners. Room 215. Dollar Bank Building, Y.oungstown. for
$100,000 4% road-improvement bonds. Authority, an Act j
passed April 26 1898, amended April 8 1904 and April 2 1906. i
Denomination $1,000. Date April 1 1907. Interest semi- ‘
annually by the County Treasurer. Maturity $5,000 each
six months from April 1 1910 to Oct. 1 1919 inclusive. Cer-f
tilled cheek on a Mahoning County bank for $1 .000 must
be deposited with the Secretary of the Board of Road Com- j
missioner.s. Purchasers must be prepared to take the bonds j'not later than April 1, the money to be delivered at one of ;
the banks in Mahoning County or at the office of the County I
Treasurer. !

Manitoba. -Debenture Sole. -On Jan. 8 the live issues of
\c/0 50-year Drainage District debenture's mentioned in V. 84. 1
p. 119, were awarded to R. Wilson Smith of Montreal at par
and aeerued interest.

Marshall, Harrison County, Tex. --Bond Offering. --Pro-
po-ak will be received until 4 p. m. March 14 for $45,000
•V '( city-hall bonds. Authority, vote of 510 to !04 at j
election held Aug. 1 1906. * Denomination $1,000. Date I
Jan. 1 1907. Interest semi-annually at the Hanover i
National Bank in New York City. Maturity Jan. 1 1947. 1
•aibjcet to call after Jan. 1 1917. Official circular states j
that then' is no controversy or litigation threatened or i
pending affecting the corporate existence or the boundaries !
of the city, or the titles of its present officials to their re¬
spective offices, or the validity of these bonds. . II. S. Rice j
is Citv Secret a rv.

Medford, Jackson County, Ore. - Bond Sole. ~< )n Feb. 11
ihe $45,000 5% 20-year coupon warrant-funding bonds de- {
scribed in V. 84. p. 174. were awarded to Morris Bros, of
Portland at 104.455 and accrued interest,—a basis of about S
4.665%. The following bids were received:
Morris Bros.. Portland-. .546,1(60 00' Biers’ & Lum. Bk.. Portrd545,724 50
X. W. Halsey & Co., S. F. 46.HI3 00 Title Guar. & Tr. Co.. Port 45.312 30
A. J. Hood & Co., Seattle. 46,360 DO C. H. Coffin. Chicago.. 45.226 00 .
l'nion Bk.&Tr.Co., Helena 46.007 ">0'A. B. Leach & Co.. Chicago 45.000 on :
Medina, Orleans County, N. Y.—Bonds Authorized .—The j

issuance of $60,000 sewer-extension bonds is authorized bv
Chapter 22, Laws of 1907.
Melvem Township, Osage County, Kan.—Bonds Pro¬

posed.—A bill before the Legislature authorizes the issuance i
<>f bonds for the purpose of boring for coal, oil and gas. ,

Harris Tr.&Sav.Bk.. Chi.$115,822 001 Kstabrook &Co., BoatonJ! 15,172 50
Cltizens'Trust Co., Mllvv. 115.602 00 | \V. J. Haves & Sons, Bos 115,114 00
E. H. Rollins & Sons .Chi. 115.465 00! A. B. Leach & Co.. Chic.'Hoo .150 (<«i
Merchants' Ln.&Tr.Co.Ch 115,300 00j

(j For 550.000 public-bath and 550,000 public-bath ami library bonds.
Bonds are dated Jan. I 1907.

Missoula, Missoula County, Mont. - Bonds Defeated. —On
Feb. 11 the voters of this city defeated a. proposition to issu-
bonds.

Monrovia, Los Angeles County, Cal .-Bonds Voted an>
Defeated.—The four bond propositions submitted, to a vote
on Feb. 15 resulted as follows:
520,000 Chapman Wells improvement bonds. Carried by a voev of 1 SO

• for” to 81 ’against.”
10,000 elty-plpe extension bonds. Carried by a vote of 230 'Cor” to 27

“against.”
5.000 city-pipe extension bonds. Carried by a vote of 242 “for” to 2• *.

•against.”
50,000 reservoir bonds. Defeated.,

Moose Jaw, Sask.— Debenture Offering.—Proposals will be
received until 5 p. m. March 11 by John D. Simpson, Secre¬
tary-Treasurer. for the following debentures:
590,000 00 5"o gravity-water-supply debentures dated Nov. t iw*)6. Ma¬

turity part yearly for lifty years. •
19,000 00 5% tire-ball debentures dated Dec. 1 1906. Maturity part

yearly for lifty years.
26,865 67 5% granolithic-sidewalk debentures dated Nov, 14 1906. Ma¬

turity part yearly for teu years.

Interest annually tit the Canadian Bank of Go uuut.v in
Moose Jaw.
Mount Vernon School District, Westchester County, N. Y.
Bond Offering.—Proposals will be received until *• p. m

March 1 by the Board of Education for $108,750 4° rciris-
tr>r(‘d or coupon school-loan bonds. Denomination $1 .OHM
except one bond for $1,750. Date April 1 1907 Intciv-i
semi-annual. Maturity $10,000 yearly on April 1 from 1942
to 1951 inclusive and $8,750 on April 1 1952 Bonds wifi
be certified as to their genuineness by the Uuit<‘(i Stab*'
Mortgage A Trust Go. of New York Ci,tv ami their legality
approved by J. H. Galdwell, Es(|.. of New York City. who-*
opinion as to legality will be furnished to the purchaser.
Certified check for $i,000. payable t<> Board of Education,
is requirt'd.
Nacogdoches. Texas., Bond Election.—An‘election fin-

been called for March 15 to vote on tin* question of is^uii.r-
$50,000 5% 5-40-vear (optional) water-works bonds
Napoleon, Henry County, Ohio.— Bond Offorinp Pro¬

posals will bo received until 12 m. March 26 by W. llii-
gendorff. Village Clerk, for $1 .250 5% scwer-as.M'ssmcru
bonds. Denomination $250. Date March 1 1907, Interest
semi-annually at Village Treasurer’s office. Maturity $250
yearly on March 1 from 1908 to 1912 inclusive. The-success¬
ful bidder will be obliged to furnish blank lithograph1**.! bunds
free of charge. New York draft for $100. payabl * to A’illag*
Treasurer, is required.
Newark School District (P. O. Newark), Licking County:

Ohio.—Corrected Bond Offcrinq-.- Proposals will rk* receive*!
until 12 in. March 18 by 1). M. Keller. Clerk Board of Kdu
action, for $65,000 4% high-sehool-addition bonds. An
thority .Sections 4991 and 4992 of the R(»vised Statutes an A
vote of 5.046 to 956 at election held Nov. 6 1906 ‘Yaioini-
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nations: 10 bonds ot ,*$500 each and 00 bonds of $1.000 each.
Date day of sale. Interest semi-annually at the office of the
Treasurer of the Board of Education. Maturity $2,000 in
three years, $3,000 in four years and $3,000 yearly thereafter.
Bonds are exempt from taxation. Certified check for $400,
payable to the Clerk of t Ik* Board of Education, is required.
Purchaser to pay accrued interest. An error made in the
official advertisement made it appear that the amount of
bonds to be offered was $55,000 instead of $05,000. This
accounts for the fact that in last week’s issue the amount
was reported at the lower figure.
New London, Conn.—Bonds Proposed.—This city seeks

Legislative authority to issue school bonds.
New Orleans, La.—Bond Offering.— Proposals will be re¬

ceived until 3 p. m. March 26 by the Board of Liquidation
of the City Debt for the $175,000 to $200,000 4% coupon
school-teachers’-salary bonds offered but not sold on Fob. 13.
See V. 84, p. 208. Denomination $1,000. Date Jan. 1
1907. Interest semi-annual. Maturity Jan. 1 1927. subject
to call after Jan. 1 1917. Certified check for $5,000 on the
entire issue and for 3% on amounts less than the entire issue
is required.
New Philadelphia, Tuscarawas County, Ohio.—So Bond

Elettion.—The proposed election to vote on the issuance of
$15,000 public-library bonds will not be held, as the ordinance
providing for the same has been defeated in the City Council.
Newport, R. I.—Temporary Loan.—A loan of $110,000

was recently negotiated with the Newport Trust Co. at 5%
discount, plus $1 premium. Loan matures Sept. 1 1907.
New Rochelle, N. Y.—Bonds Proposed.—A bill now before

the State Legislature authorizes the Common Council to
issue certificates of indebtedness for the construction of
new buildings.
North Carolina.—Legislation.—Bond measures are before

the State Legislature as follows:
Hills Introduced.

Beaufort County—Authorizing bonds.
Bell Haven—Authorizing bonds.
Bell Haven—Authorizing school bonds. .

Brunswick County—Authorizing County Commissioners to Issue bonds.
Canton—Authorizing $65,000 improvement bonds.
(Jreeuville—■Authorizing bonds.
Hickory—Authorizing sewer bonds.
Laurenburg—Authorizing refunding bonds.
Lincoln County—Authorizing $200,000 road bond election.
Loulsburg School District—Authorizing bonds.
Wilmington—Authorizing $400,000 street and $500,000 sewer <tnd water
oonds.

Bills Passed hv House.
Bear Crass Township—Authorizing sehool bonds.
Davie County—Authorizing court-house and jail bonds.
Elizabeth City—Authorizing market-house bonds.
McDowell County—Permitting issuance refunding bonds. »
New Hanover County—Authorizing school bonds
Hoeky Mount School District—Authorizing bonds.
Snelby—Authorizing seliool building bonds.
Waynesvllle—-Authorizing water bonds.
Williamson Township—Authorizing road bonds

Bills Passed hi/ Senate.
Albemarle—Authorizing bonds. . .

Brevard Township, Transylvania County—Authorizing road bond election. J
Caldwell County—Authorizing bond election.
Casquotank County—Authorizing bonds.
Caswell County—Authorizing bonds.
Durham County—Authorizing road bonds.
Elizabeth City—Authorizing funding bonds.
Hastonia—Authorizing $100,000 bonds.
Lenoir. Caldwell County—Authorizing bond election.
Lincoln County—Authorizing road bonds.
Madison—Authorizing $20,000 bonds.
Maxton—Authorizing bonds.
Mount Airy Township -Authorizing refunding bonds.
New Hanover County—Authorizing bridge bonds.
Orange County—Authorizing refunding bonds.
Heedsvilie—Authorizing road bonds. i
Warrenton—Authorizing Improvement bonds.
.Waynesboro—Authorizing bonds.

Bills Passed bv Both Hous< and nab .

High Point—Authorizing bonds.
Jacksonville—Authorizing lire bonds.
Pitt County—Authorizing $200,<M)0 road bonds.
Rockingham—Authorizing sewer and water bonds.
Roxboro—Authorizing school bond election.
Selma—Authorizing electric light bonds.
S ie!by -Authorizing water-work-? and electric light bonds.
Tarboro—'Authorizing bond election.
North Topeka Drainage District, Shawnee County, Kan.

Bonds Sot Yet Offered for Sale.—Owing to litigation now
■ponding in the Federal Court affecting the constitutionality
of the drainage Act (suit of certain corporations vs. t ho Kan¬
sas City Drainage Board), this district has not yet offered for
sale the,$125,000 5% coupon flood-protection bonds voted on
Oet. 20 1906, holding the issue in abeyance pending a deci¬
sion in rhe Kansas City case. Denomination $1,000. In-
:crest January and July. The district has no bonded debt
at present. Assessed valuation for 1906 $1',350,000.
North Wales, Montgomery County, Pa.—Bonds Defeated.

—On Feb. 19 a proposition to issue $30,000 bonds was
defeated by a vote of 126 “for" to 136 “against."
Norwalk, Conn. — Bonds Proposed. The issuance of $35,- j

• mid sewer bonds is provided for in a bill now before the State
Legislature.
Oleander School District (P. O. Oleander), Fresno County,

Cal.—Bonds Voted.—An election held in this district on Feb.
15 resulted in a vote of 51 to 9 in favor of issuing $8,000 5%
1-10-year (serial) school-building bunds. Date of sale not j
yet determined.
Osceola, Ark.—Bonds Authorized by Legislature.-—The

State Legislature has passed a bill authorizing the Board of
improvement-to issue water bonds.
Osyka, Pike County, Miss.—Bond Offering.—Proposals i

will be received until 7 p. m. March 5 by B. E. Owen, Mayor, !

for $10,000 6% town bonds. Date Feb. 5 1907. .Interest
annual. Maturity twenty years. Bonds are tax-exempt
Certified check for 5% of bonds bid for is required.
Owen Sound, Ontario.--Debenture Offering.- A J. Spen¬

cer, Town Treasurer, is offering at private sale the following
debentures:
$45,000 4% gold coupon gas-works-extension debentures .iated April 30

1906. Maturity “in twenty years.”
45,000 4% gold coupon electrie-light-plant-extension debonta.c*. dated

April 30 1906. Maturity “in twenty years.”
12,500 4% gold coupon steel bridge debentures dated July 2 H>nt». Ma¬

turity “In twenty years.”
10,000 4Vo gold coupon Collegiate-Institution-addition debentures dated

July 2 1906. Maturity “in ten years.’V
Denomination $1,000. Interest semi-annually ur the

Traders’ Bank in Owen Sound. Debenture debt., Including
these issues, $745,976. Floating debt $111,485. Sinking
fund $165,593. Assessed valuation 1906, $4,626,635.
Palmer Township School District, Northampton County,

Pa .-Bond Offering.—Proposals will be received until 10
a. m. March 9 by Sydney Werkhciser. Secretary of Board of
School Directors (P. (). Nazareth, H. F. 1) No 3). for
$5,000 5-10-year (optional) and $8,000 10-20-year loptinnal)
4*4% coupon school-building bonds.. Denomination $100.
Date Feb. 1 1907. Interest semi-annually at the office of
the Treasurer of the district. Bonds are exempt from all
taxes. Certified check for 10% of bid is required The dis¬
trict has no bonded debt at present. Floating debt $2,200.
Assessed valuation for 1906 $4 ,257,580.
Parsons School District (P. 0. Parsons), Labecta County,

Kan.—Bond Offering.—Proposals will be received until 5 p.
m. March 4 by Arthur Cranston, Clerk Board of Education,,
for $28,000 4Lg% °r 5% school-building bonds. - Interest
semi-annually in New York City. Maturity on Jan. 1 as
follows- $2,000 in 1912, $7,000* in 1913, $8,000 in 1914,
$8,000 in 1915 and $3,000 in 1916. Certified check for 1%
of bid is required. Accrued interest to be paid by purchaser.
Peabody, Mass.—Bond Sale. —This place recently awarded

$150,000 4% sewer bonds to R L. Day Ar Co. of Boston at
100.78. The following bids were received:
R. L. Day & Co.. Boston 1-00.78|N. W. Harris &Co.. Boston.inn.666
Estabrook & Co., Boston 100.77 ! Blodget, Merritt & Co., Bost.100.656
Denomination $1,000. Date Nov. 15 1906 Maturity

$5,000 yearly on Nov. 15 from 1907 to 1936 inclusive.
Perinton (Town) (P. O. Fairport), Monroe County. N. Y.~ .

Bond Offering:-—Proposals will be received until 3 p. m.
March 4 by Thomas J. Bridges, Town Supervisor, for $25,000
registered town-hall bonds. Denomination $1,250. Date
March 15 1907. Interest (rate to be named in bids) annually
at the National Bank of Rochester, Rochester. N. Y. Ma¬
turity $1,250 yearly on March 15 from 1908 to 1927 inclusive.
Piqua, Miami County, Ohio.—Bond Offering.—Proposals

will be received until 12 m. March 15 by Bert A. Reed, City
Auditor, for $30,000 4% coupon street-improvement bonds.
Authority, Section 2835 of the Revised Statutes and ordi¬
nance passed by the Common Council on June 25 'V. S3,
p. 55). Denomination $500. Date Sept. 1 1906. Interest
semi-annually at the Importers’ it Traders’ National Bank
in New York City. Maturity ten years. Certified check
for 5% of the bonds bid for, drawn on a national bank and
made payable to the City Treasurer, is required. Purchaser
to pay accrued interest. These bonds take the place <>f those
awarded on Aug. 31 1906 to tin* Atlas National Bank of Cin¬
cinnati (X. 83, p. 587), which sale was never consummated.
Port Angeles, Clallam County, Wash.—Bonds Voted. < >r»

Feb. 15 the $80,()()() 6% water-system-extension bonds men¬
tion of which was made in V. X4, p. 352, were authorized by
a vote of 210 to 11 . Date of sale not yet determined.
Portland, Conn.—Bond BUI Posses Senate.— The Senate

recently passed a bill providing for the issuance $79,000
bonds.

Portland, Ore. - Bond Election Pmpas/ul-Then i.- talk of
submitting to a vote of the people in June propositions to
issue bonds aggregating several millions of dollar.', for the
construction of a new water-main, for a system of parks
and boulevards, for a new Madison Street bridge, for the
purchase of public docks and for a new fireboaf
Portland School District (P.‘ 0. Portland;, Jay County,

Ind.—Bonds Defeated.—On Feb. 4 the voters of this district
defeated a proposition to issue $30,000 4^2% -10-year >ehool-
house bonds bv a vote of 241 “for" to 684 “against."
Portsmouth, Va.--Bond Offering.— Proposals wiii be re¬

ceived until 12 m. March 28 by L. B. Slater, City CLrk. for
the following bonds:
$30,000 4% 30-year coupon school bonds. Date Oct. 1 1966
10.000 4% 30-year coupon street-improvement bonds. Date,-.>.-t. 1 1906.

110.000 4% 30 year coupon sewer bonds. Date April 1 1907
Accrued interest to be paid by purchaser. Certific.i check

on a State or national bank for 1 c/( of bonds,bid to”, payable
to (5eo. A. Tabb. City Treasurer, is required.
Prospect Park (P. O. Chester), Delaware County. Pa.

Bonds Voted.— By a vote of 149 to 61 the electors of this
borough on Feb. 19 authorized the issuance of t.ne $9,900
public-improvement bonds mentioned in V. 84. p. 409. In¬
terest not to exceed 5%. Date of sale not yet determined.
Punxsutawney School District (P. O. Punxsutawney),

Jefferson County, Pa.—Bond Sale—On Feb. 4 the $65,00(1
41 o% school-building bonds described in V. 84. p 289. were
awarded to N. \V. Harris & Co. of New York City:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE. [VOL. LXXXIV.52b

Raleigh, Wake County, No. Caro.—Bonds Proposed.—
Application will lx* made to the General Assembly of 1907
to pass an Act authorizing this city to- issue $25,000 re¬
funding bonds.
Reading, Hamilton County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m. March 27 bv Joseph R.
Vedder, Village Clerk, for $7,800 4% coupon street-improve¬
ment (village portion) bonds. Authority Section 2835 of the
Revised Statutes of Ohio. Denomination $50. Dated
Oct. 1 1900. Interest semi-annual. Maturity Oct. 1 1926.
Certified check for $780, payable to the village of Reading,
is required.

Reed. City, Osceola County, Mich.—Xo Action Yet Taken.
—W e are advised under date of Feb. 7 that no further action
has yet fieen taken looking toward the issuance of the $15,-
000 bonds mention of which was made in V. 83, p. 1370.
Regina, Sask.—Debenture Offering.—Further details are at

hand <>f the $180,000 4^% coupon debentures, proposals
for which will bo received until 5 p. m. March 4 by J. Kelso
Hunter, City Clerk See V. 84, p. 409. The securities
answer the following description:
560,000 4 Yx % coupon sidewalk debentures dated Dec. 1 1906 and maturing

part yearly on Dec. 1 from 1907 to 1926 Inclusive.
120,000 4 }y,% coupon pavement debentures dated Dec. 1 1906 and matur¬

ing part yearly on Dec. 1 from 1907 to 1921 Inclusive.
Interest is payable annually at the Bank of Montreal

n Regina
Reno, Washoe County, Nev.—Xo Action Yet Taken.—We

an* advised under date of Feb. 2 that no action has yet been
taken in the matter of issuing the $80,000 bonds mentioned
in V. S3, p, 1608.
Ripley, Tenn.— Bond Election.—An election will be held

March 14 to vote on the question of issuing $10,000 street-
impr<>voment bonds.
Robertson County (P. O. Springfield), Tenn. —Bond Elec¬

tion. An election will be held March 16 to vote on the ques¬
tion <»f issuing road and pike bonds.
Rogers Special School District, Benton County, Ark.—

Bond Bill Passes Senate.—The Senate has passed a bill au¬
thorizing the* issuance of school bonds. '
Rooks County (Kan.) School District No. 100.—Bond Bill

f'assts House.—The issuance of school-building bonds is
provided lor in a bill recently passed by the House of the
State llegislature.
Saint Elmo (P. O. Chattanooga), Hamilton County,

Tenn. —Bond Election Proposed.—This place seeks legislative
authority to vote on the question of issuing $20,000 5%
30-year school-funding bonds.
St. Joseph School District (P. O. St. Joseph), Buchanan

County, Mo.—Bond Offering.—Further details are at hand
relative to the offering on March 5 of the $3(10,000 4% regis¬
tered setwol-building bonds mentioned in V. 84. p. 467.
Proposals will be received until 2 p. m. on that day by H. H.
Smith, Secretary. Authority Section 9893, Article 3, Chap¬
ter 154, Revised Statutes of 1899. Denomination $1,000.
Date March l 1907. Interest semi-annually in New York
City. Maturity March l 1927. Certified cheek for 2%,
payable to the School District of St. Joseph, is required
St. Many’s, Ont.— Debenture Sale.—On Feb. 11 the $13,-

972 45 4% water-works and eleetric-light-works-extension
debentures maturing part-yearly from 1907 to 1924 inclusive
and flu*. $9,664 17 4% permanent-walks and road debentures
maturing part-yearly from 1907 to 1925 inclusive, a descrip¬
tion of which was given in Y. 84, p. 353, wen* awarded to the
Mutual Life Assurance Socictv of Canada.
St. Paul, Minn.—Certificates Xot to Be Issued until June.—

During the early months of the.year this city is usually in
the market with a large block of tax-levy certificates. Under
the law these certificates to the amount of 80% of the levy
can be issued. We are informed, however, that the city
does not expect to put out any of these certificates until
June 15 and that the amount to be* issued this year will be
$1,687,100, bearing 4% interest and maturing June 15 1908.
The holders of the certificates now outstanding (due June
1907'* will l>e given the preference in the sale of the new issue.
Bond Sole —On Feb. 27 the $100,000 4%, 30-year coupon

main-sewer bonds described in V. 84, p. 410, were awarded
to the Hams Trust & Savings Bank of Chicago at 101.175
(hasi<. 934%), while tin* $50,000 4% 30-vear coupon
water-works—>yst<*m-ext(*nsion bonds offered on tin* same
day were awarded to the Scandinavian-Ameriean Bank of
St. Paul at 102, or 3.887% basis.
St. Peter School District (P. O. St. Peter), Nicolet County,

Minn.- Braids Voted.—Bond Sale.—On Feb. 12 this district
authorized tin* issuance of $8,000 additional-school-building
bonds l>y a vote of 217 to 116. Arrangements have been
made fo~ the salt* of these bonds to tin* State of Minnesota.
Salem. Columbiana County, Ohio.—Bonds Authorized.—

On Jar: _ the CTty Council passed an ordinance providing
for the issuance of $28,000 4%% coupon refunding bonds.
Denominate »n $500. Date Jan. 15 1907. Interest semi¬
annually at. *he City Treasurer. Maturity $1,000 yearly on
Jan. 15 from 1908 to 1935 inclusive.

Sanborn County (P. O. Woonsocket), So. Dak.—Bond
Offering. —Proposals will be received until 2 p. m. April 2 by
Lewis Strand, County Auditor, for $40,000 5% court-house
bonds. Authority Section 975 of the Political Code of South
Dakota. Denominations! 000. Interest semi-annual. Ma¬

turity twenty years, subject to call every five years. Pur¬
chaser to furnish printed bonds free of charge. Certified
check for $500, payable to the County Treasurer, is required.
Sandersville, Washington County, Ga.—Bond Sale.—On

Feb. 7 the $20,000 sewer and $10,000 water and light-
extension 5% gold bonds described in V. 84, p. 290. were
awarded, it is stated, jo the Citizens’ Bank of Sandersville
at 103.51.

Sandusky, Erie County, Ohio.—Bonds Authorized.— On
Feb. 4 the City Council passed an ordinance providing for
the issuance of $600 4% coupon Polk Street sewer bonds.
Denomination $100. Date March 1 1907. Interest semi¬
annual. Maturity three years.
Scotia, N. Y.—Bill Legalizing Bunds.—Chapter 3, Laws of

1907, legalizes the issuance of $140,000 bonds.
Scranton, Pa.—Bonds Proposed.—Mayor Dimmick in Ins

annual message advocates the issuance of $1,000,000 bonds
for the improvement of streets.
Shell Lake, Wis.—Bonds Withdrawn from Market.—We

are informed that the $8,000 5% town-hall bonds offered
but not sold on June 9 1906 (V. 83, p. 56) have been with¬
drawn from the market .

Sherman, Grayson County, Texas.—Bonds Registered.—
An issue of $32,000 4^% refunding bonds dated Jan. 1 1907
was registered by the State Comptroller on Jan. 26.
Shreveport, La.—Bonds Proposed.—It is stated in local

papers that at the next meeting of the City Council the
Mayor will recommend the issuance of $300,000 bonds for
additional paving, storm sewers and improvements in the
fire department.
Bonds Voted.—On Jan. 15 propositions to issue $40,000

bonds for the purchase of several sites for a park system and
$75,000 bonds for a new city-hall carried by a majority of
241 votes on the former issue and 243 votes on the latter.

Slidell, Saint Tammany Parish, La.—Loan Authorized. -
This town recently passed an ordinance providing for the
issuance of $15,000 school-building certificates.
Social Circle, Walton County, Ga .— Bond Offering.—Pro¬

posals will be received until 10 a. m. March 18 by W. B.
Spearman, Mayor, for $16,000 5% electric-light bonds.
Denomination $1,000. Date Sept. 1 1906. Interest semi¬
annual. Maturity Sept. 1 1926. Certified cheek for $500
is required.
South Carolina.—Legislation.—The following bond lulls

are before the State Legislature:
Hills Introduced.

Fish Dam Sell. DIst. Xo. 2, Union County.—Authorizing coupon bonds.
Lake City.—Authorizing improvement bonds.
Marion County School District Xo. 20--Authorizing bonds.
Spartanburg County—Authorizing election to issue 5200,000 4% road bonds

Hills Passed hi/ House.
Greenwood School District Xo. 18—Authorizing school bonds.

Hills Passed hi/ Senate.
Charleston—Authorizing 4% refunding bonds.
Cherokee County Sell. Dlst. No. 10—Authorizing building bonds.
Orangeburg County Sell. Dlst. Xo. 8—Authorizing building bond*.
Orangeburg County Sch. Dist. Xo. 34—Authorizing bond election.

Bills Passed bu Both House and Senate.
Anderson County—Authorizing election to issue road bonds.
Chesteriield Special School District Xo. 18—Authorizing school bonds.
Clarendon County School District Xo. 9—Authorizing bonds.
Greenville County—Authorizing $35,000 refunding bonds.
Inman Sell. Dist. No. 26, Spartanburg County—Authorizing building bonds.
Ira School District Xo. 14, Jefferson County—Authorizing building bond*.
Jefferson—Authorizing town to issue public-improvement bonds.
Jonesvllle School District. Union County—Authorizing school bonds.
Latta School District No. 20—Authorizing school bonds
Laurens School District—Authorizing school bonds.
Lee County—Authorizing court-house bonds.
Sumpter County Sell. Dlst. No. 8—Authorizing school-building bonds.
Sumter—Authorizing sewer bonds. -9
Springfield, Clark County, Ohio.—Bond Offering. —Pro¬

posals will be received until 8 p. m. March 26 by F. A.
Crothers, Clerk of City Council, for "$35,000 4% coupon
water-works bonds. Authority Sections 2835, 2836’and
2837 of the Revised Statutes. Denomination $1,000. Dab*
March 1 1907. Interest payable semi-annually at the City
Treasurers office. Maturity $10,000 each six months from
March l 1926 to March 1 1927 inclusive and $5,000 on

Sept. 1 1927. Certified check for 5% of bonds bid for is
required.
Spring Forge, York County, Pa.—Bond Sale.—This bor¬

ough on Feb. 4 awarded $2,500 4% 10-30-year (optional)
sewer bonds dated Feb. 1 1907 to tin* First National Bank of
Spring Grove at 102.875. Denomination $100. Interest
semi-annual

Stamford, Conn.—Bond Sale.—The following bids wen-
received on Feb. 26 for the $25,000 4% 30-vear refundinu
bonds described in V. 84, p. 291:
Denison & Farnsworth, !Spitzer «Sc Co., New York 526.006 30
Cleveland and Boston..$26,013 33 i Hincks Bros. & Co 26,002 07

Kountze Bros., New York 26,011 33jBlodget. Merritt & Co.,
Estabrook & Co., Boston. 26,006 501 Boston 26,002 so

Stamford Independent School District (P. 0. Stamford ,

Jones County, Texas.—Bond Sale.—On Feb. 23 the $17,500
5% 40-year school-building bonds dated Nov. 1 1906, regis-
tered by the State Comptroller on Jan. 30 (V. 84, p. 469),
were purchased by the State Board of Education on a 4%
basis.

Steelton, Ontario.—Debentures Xot Sold.—We are advised
under date of Feb. 20 that no satisfactory offer had yet been
received for the $87,000 water-works and $10,000 building
debentures offered on Feb. 2. For description of they**
securities see V. 84. p. 291.
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Steelton, Dauphin County, Pa.—Bonds Voted.—The issu- ,

mice of $85,000 4% lilt ration bonds was authorized on Feb.
19 by a vote of 1079'to 495. Date of sale not yet decided. i
Syracuse, Onondaga County, N. Y.—Bond Offering —

Proposals will be received until 1 p. m. March 5 by R. J. |
Shanahan, City Comptroller, fur $65,000 4% registered
school bonds. Authority Chapter 182, Laws of 1890 as
amended, and Chapter 685, Laws of 189 2, as amended..
Denominations forty bonds $1,000 each and twenty bonds j
of $1,250 each. Date June 1 1907. Interest semi-annually
at the Columbia Trust Co. in New York City. Maturity
82,250 yearly on April 1 from 1908 to 1927 inclusive. Bonds
will be certified as to their genuineness by the Columbia Trust !
Co. in New York City.
Tecumseh, Neb.—Bond Election.— The City Council has '

called an election for March 5 to vote on the question of is¬
suing $12,750 electric-light-plant bonds.
Tennessee.—Legislature.—-The Legislature lias before it

numerous bond measures as follows:
HiU.s Introduced.

Green County—Authorizing: 5150,000 road bonds.
Humboldt—Providing for §50,000 street bonds.
Jackson—Authorizing §125.000 bonds. •
Lawre nceburg—Providing for school bonds.
Lenox—Authorizing §10.000 sewer bonds. *
London County—Autnorizing §200,000 road bonds.
McMlnn County—Authorizing road bonds.
Nashvllle—Authorizing park bonds
Roane County—Providing for §60,000 funding bonds
Smith County—Authorizing bonds.
Stewart County—Authorizing §50,000 road bonds.

Bills Passed by H ousc.
Anderson County—Authorizing refunding railroad bonds.
Dayton School District—Authorizing §12,500 school bonds.
Fayetteville—Authorizing sewer bonds.
Greene County—Authorizing school bonds.
Greeneville—Authorizing sewer bonds.
Hamilton County--Autnorizing §150.000 road bonds.
Hardman—Authorizing §10,000 funding bonds.
McMlnn Countv—Authorizing §200,000 road bonds.
Mountain City‘School District—Authorizing school bonds
Newbern—Authorizing §50,000 bonds.
Smith County—Authorizing road bonds.

Bills Passed by Senate
Campbell Countv—Authorizing the Issue of §75,000 bonds.
Chattanooga—Authorizing §000,000 water-works bonds.
Covington—Authorizing §15,000 street bonds. ,
Fentress County—Authorizing §50,000 railroad-aid bonds. I

Hamilton County—Authorizing §100,000 funding bonds.
Harrlman—Authorizing §10.ooo bonds.
Henderson County—Authorizing refunding railroad bonds.
Milan School District—Authorizing §12,000 building bonds.
Nashville—Authorizing §50.000 sidewalk bonds.
Nashville—Authorizing §500,000 “Black Bottom-’ bonds.

Bills Passed by Both House and Senate.
Bristol-—Authorizing §500.000 water works bonds.
Chattanooga—Authorizing the Issuance of bonds for municipal purposes.
Clarksville—Authorizing $25,000 street bonds.
Clarksville—Authorizing §25,000 liigh-school bonds.
Davidson County—Authorizing §160,000 court house and jail bonds.
Davidson County—Authorizing §800,000 bridge bonds.
Dayton School District—Authorizing §12,500 school bonds.
Dyer County—Authorizing §150,000 road bonds.
Franklin County—Authorizing §200,000 road bonds.
Hamilton County—Authorizing §100,000 bridge bonds.
Hamilton County—Authorizing §75,000 school bonds.
Jackson—Authorizing §25,000 funding bonds.
Memphis School District—Authorizing §500,000 school bonds.
Nashville—Authorizing §200,000 water-main-extension bonds.
Rutherford—Authorizing §15.000 school bonds.
St. Elmo School District—Authorizing §20,000 school bonds.
Shelby County—Authorizing court-house bonds.
Terre Haute, Ind.—Bond Sale.—On Feb. 11 this city

awarded $7,500 of-the $9 846 street-improvement (three
issues) bonds offered on that day to the United States Trust
Co. of Terre Haute at par for (is. Denomination $275. Date
June 1 1907. Interest semi-annual. Maturity one-tenth
yearly.
Togo, Sask.—Debenture Sale.—This village in December

awarded $1,000 6% sidewalk debentures to J. Addison Reid
of Regina at 101.50. Securities are dated Dee. 1 1906.
Interest annual. Maturity part yearly for ten years.
Trenton, N. J.—Bonds Authorized .—On Feb. 5 the Com¬

mon Council passed an ordinance providing for the issuance
of $130,000 4% 30-vear registered school bonds. Denomi¬
nation $100 or multiple. Interest semi-annual.
Tucson School District No. 1 (P. O. Tucson), Douglas

County, Ariz.—Bond Sale.—On Feb. 18 $50,000 4}^% high-
school-building bonds were awarded to E. H. Rollins A
Sons of Chicago at 100 20—a basis of about 4.48^%.
hollowing are the bids:
E. H. Rollins & Sons. Chlcago$50,100 1 Seasongood & Mayer. Clneln.n50.000

I John Nuveen & Co., Chicago.4>50,000
n I^ess §1,250—cost of printing bonds, &c. b Less §2,550—commission,,

expense of printing bonds, Ac.
Denomination $1,000. Maturity twenty years.

NEW LOANS

#1,000,000

City of Louisville Water Co.
80NDS

Office of the Commissioners of the Sinking Fund
Rooms 27 and 28, City Hall, Louisville, Ky.,
Feb. 8. 1907.
The Board of Water-Works has delivered to

tue Commissioners of the Sinking Fund of the
City of Louisville for sale §1,000,000 of the
mortgage bonds of the Louisville Water Com-
panv, executed under the provisions of the Act
of the General Assembly of the Commonwealth
of Kentucky, approved March 6, 1006, which
bonds are each of the denomination of $1,000
dated July 2, 1906, bearing interest at four per
cent per annum payable semi-annually, with
coupons attached, both principal and Interest
payable In gold coin of the United States, of
the present standard of weight and fineness, at
the First National Bank of New York, New
York City.
Sealed proposals for the purchase of the whole

or any number of said bonds will be received
by the Commissioners of the Sinking Fund of
the Cltv of Louisville until 12 o’clock m. on
the 6th‘day of March, 1907, at the office of said
Commissioners In the City Hall, at Louisville,
Kentucky. Proposals must be upon blanks fur¬
nished bv the Commissioners of the Sinking
Fund of the City of Louisville, City Hall, Louis¬
ville, Ivy., and marked “Proposal for Bonds.”
The Commissioners of the Sinking Fund of the
City of Louisville reserve the right to reject
any or all bids, or to accept the whole or any
part of a bid for the bonds proposed to be pur¬
chased by any bidder.

No proposal will be considered unless accom¬
panied bv a certified check on a national bank
or State bank doing business in the City of
Louisville, payable to the order of the Commis¬
sioners of the Sinking Fund of the City of Louis¬
ville, for two per centum of the face value of
the whole number of bonds proposed to be pur¬
chased by such bidder. Cheeks will be returned
to the unsuccessful bidders.
Purchasers of said bonds to pay accrued

Oncrest on said bonds from the date of said
bonds to delivery of same.
Bonds will be ready for delivery In the City

of Louisville at the office of the Commissioners
of the Sinking Fund so soon as the allotments
atV made to the successful bidder or bidders.
A failure to deposit a certified check in full

payment of the amount of bonds bid for and
allotted to any bidder, on ten days’ notice that
same are ready for delivery, may be, at the
option of the Commissioners of the Sinking Fund,
considered as a cancellation of the bid.
The amount of the chock accompanying the

bid will be held for the payment of.any expense
or damage caused by reason of the failure to
pay for said bonds to the extent of any such
expense or damage incurerd.

F. J.. HERRMANN, President.
J. M. TERRY, Treasurer and Secretary.

BOND3 wlwoSr COUPONS
with sree'-mate borders, or Mtb*gmphpcl. or part¬
ly primed from type. If the latter, then oan be
DELIVERED IN FEW DAYS
Certificates engraved In best, manner, or nartlv

lithographer* and partly minted
ALBERT B. KING & CO., 206 BroadwajJU Y.

NEW LOANS.

#3,000,000

CITY OF ST. LOUIS
3.65 Per Cent Twenty-Year Gold Bonds.

MAYOR'S OFFICE.
SAINT LOUIS, February 4th. 1907.

By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the Cltv of
St. Louis eleven million two hundred thousand dollars (§11,200,000 00) of St. Louis Public Building
and Public Improvement Bonds, and sealed proposals for the purchase of three million dollars
($3,000,000 00) of said bonds, Issued for the following purposes, and hereinafter described, will be
received at the Mayor’s office. In the City of Saint Louis, until 12:00 o’clock noon of the 18th day
of March, 1907, and publicly opened by the undersigned at sahl place and hour:

l

Amount of Bonds to be
! Issued and Sold

PURPOSES FOR WHICH BONDS ARE TO BE ISSUED. March 18th, 1907, toMeet Probable Re¬
quirements for ONE

! Year.

2. HOSPITALS and purchase of sites— §350,000 005.INSANE ASYLUM and purchase of land 450,000 00
4. FIRE DEPARTMENT (Engine Houses and Lots) ;• ! 130,000 00
5. POLICE. CIVIL. CRIMINAL AND OTHER COURTS AND POLICE

HEADQUARTERS AND HEALTH DEPARTMENT HEADQUAR¬
TERS and purchase of sites. j 700,000 00

6. BRIDGES AND VIADUCTS and purchase of land 250,000 00
7. KING’S HIGHWAY BOULEVARD, City’s share of cost ; 250,000 00
8. PUBLIC SEWERS and purchase of land 400,000 00
9. PUBLIC PARKS—Purchase of land .* ; 470,000 00

Total ! §3,000,000 00I

Said bonds will be dated April 1st. 1907, and will each he of the denomination of §1,000 United
States Gold Coin, payable twenty (20) years after their date, and will bear Interest from their date
at the rate of three 65-100 (3.65) per cent per annum. Semi-annual interest coupons, payable on
the first day of April and October, respectively, will be attached to each bond, and both bonds and
coupons will be payable to bearer, as he may elect, either at the National Bank of Commerce, In New
York, In United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane.
London, England, in pounds sterling, at the rate of four dollars, eighty-six cents, six and|one-haH
mills ($4 8665) per Pound Sterling. The bonds will contain the condition that In payments of prin¬
cipal and Interest the United States Gold Dollar and the Pound Sterling will be calculated at the
present standard of weight and fineness. The bonds may be exchanged for registered bonds at any
time. -
Bidders are requested to state in their proposal the price offered per bond, the par and premium

to be stated as one amount.
No bid will be considered that Is not made on blank furnished by the Comptroller
Proposals must be accompanied by a cashier’s or certified check, payable to the order of the Comp¬

troller (and subject to his approval). equal to five (Super cent of the nominal amount of the bonds
bid for; said deposit to be returned immediately If the proposal is not accepted, otherwise to be held
subject to forfeiture to the City in event of failure on the part of the bidder to comply with his pro¬
posal. or in case of compliance to be retained as part of the purchase money. A deposit In the
required amount, to the credit of the City of St. Louis, In the National Bank of Commerce, in New
York, on or before Saturday, March 16th, 1907, will be accepted as full compliance with the require¬
ments relating to deposits. No Interest will be allowed on earnest money deposited.
Proposals will be subject to all the conditions and reservations of this advertisement, and must refer

to same as a portion of the agreement on the part of the bidder.
Proposals should he enclosed and addressed to the undersigned and endorsed “Proposal for Purchase

of St. Louis City Bonds.” - !U
The undersigned reserve the right to reject any or all bids.
The Bonds will be delivered against payment therefor lit current funds, at the office of the Comp¬

troller In the City of St. Louis, on the 1st day of April, 1907, or. If the bidder so elects In his pro¬
posal, at the National Bank of Commerce In New York on the 1st day of April, 1907,.
The opinion of Messrs. Dillon & Hubbard. Attorneys and Counselors at Law, New York City, as

to the validity of the'bonds, will be furnished the successful bidders by the City.
A sample bond can be seen and further Information obtained at the office of the Comptroller.

ROLLA WELLS Mayor.
JAMES Y. PLAYER, Comptroller
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Tucson, Pima County, Ariz.—Bond Election.—An elec¬

tion will be held March 11 to vote on the question of issuing$.300,000 water-system fire-department and city-hall bonds.
Utica, N. Y.—Bond Offering.—The following bonds wereoffered at public auction at noon yesterday (March 1) byRichard W. Sherman Mayor, and John J. Cantwell, CityClerk:

$10,028 83 4% registered street-improvement bonds dated Nov. 10 1906.10,753 38 4% registered street-improvement bonds dated Dee. 7 1906.10,051 53 4% registered street-improvement bonds dated Jan. 18 1907.
Interest annual. Maturity one-sixth of each issue yearly.Tli(3 result of this offering was not known to us at the hour

of going to press.
Bond Bill Passes Legislature.—A bill has passed the General

Assembly authorizing the issuance of bonds for the purposeof changing the channel of the Mohawk River.
Vegreville, Alberta.—Debenture Sale.—This town has

awarded the $8,000 G% fire-protection debentures offered
on Jan. 31 to Nay, Anderson & Co. of Regina at 102.5875and accrued interest. See V. 84, p. 176, for description ofthese securities.
Ventura, Ventura County, Cal.—Bond Election Postponed.—W e are advised that the proposed election to vote on the

question of issuing the $50,000 bath-house-building, plaza-improvement, beach-park and Ash Street storm-sewer bonds
mentioned in V. 83, p. 1G09, has been postponed indefinitely.
Versailles, Woodford County, Ky.—Bond Election.—We

are advised that the question of issuing the $60,000 water¬
works and sewer-system bonds mentioned in V. 83, p: 1250,will be submitted to the voters at the general election in
November.
Walker County, Ala.—Bonds Proposed.—This county seeksegislative authority to negotiate a loan.
Walla Walla, Wash.—Bond Offering.—Proposal^ will bereceived until 3 p. m. March 12 by T. D. S. Hart, City Clerk,for $100,000 5% gold city-hall and fire-station bonds. De¬

nomination $1,000. Interest semi-annual. Maturity twenty
years. Certified check for 5% of bonds bid for is required.
Waltham, Mass.—Bonds Authorized.—This place has au¬thorized the issuance of $40,000 4% coupon water bonds.

Interest April and October,
from 1907 to 1926 inclusive.

Maturity part yearly on OctJl

Waterbury, Conn —Bond Bill.—The issuance of $200,0004% paving bonds is provided for in a bill recently passedTythe State Senate.
Bonds Proposed.—The Board of Aldermen has passed aresolution directing the City Attorney to apply to the StateLegislature for authority to issue $425,000 reservoir bonds.
Waterford, Conn.—Bonds Proposed.—A bill is before theState Legislature providing for the issuance of bonds for re¬funding and funding purposes.
Watertown, Jefferson County, N. Y.—Xo Action YetTaken.—We are advised under date of Feb. 14 that no actionhas yet been taken looking toward the issuance of the $40,0004% engine-house bonds voted on Jan. 8. See V. 84, p. 122.
Water Valley, Yalobusha County, Miss.—Bond Offering.—Proposals will be received until 8 p. in. March 5 by E. H.Sims, City Clerk, for $30,000 5%, coupon school bonds.Authority Chapter 99, Code of 1906. Denomination $100and $500. Date April 1 1907. Interest annually in WaterValley. Maturity $100 yearly on April 1 from 1908 to 1926inclusive and $28,100 April 1 1927. Bonds are exempt fromtaxation. Certified check for 10%, payable to the CityClerk, is required. Bonded debt, including this issue,$99,000. Assessed valuation, $1,018,520.
Waterville, Douglas County, Wash.—Bonds Voted—BondOffering.—On Feb. 5 the issuance of $15,000 water-worksbonds was authorized by a vote of 71 to 9. Interest not toexceed 6%. Maturity twenty years, subject to call $5,000after five years and $10,000 after ten y^ears. Proposals'forthese bonds will be received until 7:30 p. m. Mareh$29.M. E. Lies is City Clerk.
Westerville, Franklin County, Ohio.—Bond Offering.—Proposals will be received until 12 m. March 26 by C. P.Sprague, Village Clerk, for $3,000 electric-light-plantbonds. Denomination $500. Dated April 1 1907. Inter¬est semi-annual. Maturity Oct. 1 1926. Accrued interestto be paid by purchaser. * Certified check for 5% of bondsbid for, payable to the Village Treasurer, is required.

NEW LOANS.

#350,000

HUDSON COUNTY, NEW JERSEY
4% BONDS

By virtue of resolutions of the Board of Chosen
Freeholders of the County of Hudson, State of
New Jersey, passed at a meeting held Thursday,
February 7, 1907, sealed bids and proposals will
be received and opened at the meeting of said
Board, to be held In ttie Court House, Jersey City,
THURSDAY, MARCH 7, 1907, AT 4 O’CLOCK
P. M. for the sale of $350,000 New Viaduct
Bonds.
Said bonds to be coupon bonds of the Countyof Hudson, in denomination of not less than

$1,000 each, to run for a period of thirty years,
to bear date March 1st, 1907, with interest at
four per centum per annum, payable semi¬
annually. and to be sold to the highest bidder for
not less than par and accrued Interest.
Each proposal or bid must be enclosed In a

sealed envelope endorsed: “Proposals for Bonds,”
and be accompanied by a certified check en¬
closed therein, drawn to the order of StephenM. Egan, County Collector, on some National
Bank or Trust Company, or cash, in the sum of
three thousand dollars.
Bidders may bid for the whole or any part ofthe issue.
The Board reserves the right to reject any orall bids if it is deemed for tlie best interests of the

County so to do.
By order of the Board of Chosen Freeholders.

WALTER O'MARA, Clerk.
Bidders will please furnish certiiled checks in¬

stead of cash if convenient.

FINANCIAL STATEMENT
Hudson County, New Jersey.

Population 402,583
Assessed Valuations:

Real Estate .$272,503,174 (lO
Personal 26,195,371 00

Total $298,698,545 00
Bonded Debt $7,7$2,20G 94
Cash and Securities in Sinking
Fund 982.110 34

Total Debt $6,800,156 60
STEPHEN M. EGAN.

County Collector.
Dated December 1, 1906.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EYEBY WEDNESDAY.

Office No. 66 WILLIAM STREET!
Corner Pino Street.

NEW LOANS.

#335,000
Malone Village, New York,

WATER BONDS
Sealed proposals will be received by the under¬signed at the office of the Board of Trustees ofMaloue Village, New York, until and duringMARCH 8TH, 1907, for the purchase of bondsof Malone Village amounting In the aggregateto $225,000. The bonds will be registered bonds,registered in the office of the Clerk of the Corpora¬tion, payable at the Knickerbocker Trust Com-

Eany's ofUce in New York City, N. Y.. and willear interest at a rate not exceeding five per cent
per annum, payable semi-annually at the saidoffice of the Knickerbocker Trust Company InNew York City, N. Y., for the purpose of payingbonds heretofore issued for the payment of the
water-works system of Malone Village, andbonds assumed by the village as part of the pur¬chase price, under the provisions of an Act of
the Legislature of the State of New York, passedin January, 1907. Said bonds shall be 250 In
number, numbered from 1 to 250 Inclusive, and
payable four bonds of $1.000 00 each and onebond of $500 00 on the first day of April in each
year from 1912 to 1961 inclusive.
Bidders must name the interest at which theyare willing to take said bonds, and they will beawarded to the person ollering to take them

at the lowest rate of interest: but the Board of
Trustees reserves tiie right to reject any bid.The envelope enclosing the bid must be endorsed
“Bond Bid.”
There is no other debt against said village.By order of the Board of Trustees of Malone

Village.
Dated—Malone, N. V.. Feb. 12th. 1907.

R. McC.MILLER, GEO. A. WILLSON.
Clerk. Acting President.

H. W. NOBLE & COMPANY,
Detroit.

New York. Philadelphia.
MUNICIPAL

AND

PUBLIC SERVICE CORPORATION

BONDS.

ERVIN & COMPANY,
BANKERS,
New York Stock Exchange,Members

BONDS

Philadelphia Stock Exchange.
FOR INVESTMENT

43 Exchange Pl&oe,
New York,

Drexel Building,
Philadelphia,

BOND CALL

BOND CALL

Galveston, Texas.
NOTICE Is hereby given to the holders of thegeneral indebtedness funding bonds of 1895 ofthe City of Galveston, numbered 1 to 35, inclu¬sive, each for the sum of one thousand dollars($1,000), that the City of Galveston will redeem

at par the hereinbefore named and num¬bered bonds upon their presentation at the officeof the Treasurer of said City of Galveston, or atthe New York Trust Company, In the City and.State of New York, on the 30TH DAY OFMARCH, A. D., 1907, and any of the bondsherein described and designated which are notpresented for redemption as aforesaid on the 30thday of March, 1907, shall cease to bear interestfrom and after said date.
T. J. GROCE,

Treasurer of t He City of Galveston.

A Financial Courtship
Or a Plea for Conservative

Investments
(By Frank W. RelUna)

The above book will be furnished
without cost on application to
E. H. ROLLINS & SONS, 21 Milk
St., Boston.

Albert Kleybolte & Co.,
409 Walnut Street,
CINCINNATI, O.

M unicipal.
County, State,

and High-Grade Public Service
Securities

Correspondence SoiicHed

Mac Donald,McCoy & Co.,
MUNICIPAL AND CORPORATION

BONDS.
t8i La Salle Street, Chicago,
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West York School District (P. 0. York), York County, Pa.
—Bonds Defeated.—The voters of this district on Feb. 19 de¬
feated a proposition to issue $15,800 building bonds. The
vote was-82 “for'’ to 116 “against.”
Whitefish, Flathead County, Mont.—Bond Offering.—

B. F. Maiden, Town Clerk, will offer at public auction at
3 p. m. March 23 $20,000 water-works bonds. Denomina¬
tion $1,000. Date May 1 1907. Interest (rate not to exceed
6%) payable Jan. 1 and July 1 at the office of the .Town
Treasurer or in New York City. Maturity twenty years,
subject to call after ten years. Successful bidder Avill be
required to deposit a certified check for 3% of the bonds
awarded to him. Accrued interest to be paid by purchaser.
Whitehall, Wis.—Bond Offering.—Proposals will be re¬

ceived until March 15 by M. E. Ladd, Village Clerk, for
$10,000 5% coupon village-hall bonds. Authority Chapter
309, Laws of 1899, and election held Jan. 22. Denomina¬
tion $100. Interest (from June 1 1907) payable annually on
Feb. 1. Maturity SI,000 yearly on Feb. 1 from 1908 to
1917 inclusive. A deposit of 5% of the bonds bid for is
required. Bonded debt at present, $3,500. Assessed valu¬
ation for 1907, $317,815.
White Plains, N. Y.—Bonds Not Sold.—No award was

made on Feb. 20 of the $21,000 4% sidewalk assessment
certificates of indebtedness and the $3,000 4% water bonds
described in V. 84, p. 354.
Whitesboro, N. Y.—Bond Bill Passes House.—The General

Assembly has passed a bill authorizing the issuance of bonds
for a fire-engine house.
Wichita School District, Sedgwick County, Kan.—Bond

Bill Passes House.—The House has passed a bill authorizing
this district to issue school-building bonds.
Wildwood, Cape May County, N. J.—Bond Election.—An

election will be held in this borough on March 1 for the pur¬
pose of voting on the question of issuing $115,000 bonds for
various improvements.
Woodland, Yolo County, Cal.—Bond Sale.—On Feb 18

the $20,000 5% gold coupon water-works and sewer-system-
extension bonds described in V. S4, p. 354, were awarded to

E. H. Rollins & Sons of Chicago at 111.71 and accrued
interest—a basis of about 4.134%. The bids were as fol¬
lows:
E. H. Rollins & Sons, Chlc7_$22.342 | Morris Brothers, Portland. .$20,792
First National Bank, Oakl’d. 21,981 First Nat. Bank, Alturas... 20,750
American Sav. Blc., LosAng. 21,9111 Yolo County Savings Bank.. 20,640
Woodward, Woodward County, Okla.—Bond Offering.—

Proposals will be received until 12 m. March 4 by the City
Treasurer for $15,000 6% city bonds. Denomination $500.
Interest semi-annual. Maturity thirty years, subject to call
after ten years. Certified check on" a national bank for
$500 is required.
Woonsocket, R. I.—Bonds Proposed.—Bills are before the

State Legislature providing for the issuance of $200,000 re¬
funding, $200,000 school and $200,000 funding bonds.
Worcester, Mass.—Temporary Loan—A loan of $50,000

was recently negotiated with Loring, Tolman A Tupper of
Boston at 5.125% discount. Maturity of loan Oct. 11 1907.
Wyomissing School District (P. O. Wyomissing), Berks

County, Pa.—Bonds Voted.—By a vote of 95 to 19 this dis¬
trict on Feb. 19 authorized the issuance of $22,500 4%
school-house bonds. Maturity 5, 10, 15, 20, 25 and^30
years. The district has not vet decided on the dateyof
offering.
Yonkers, N. Y.—Bond Sale—On Feb. 21 $60,000 4%

registered water bonds were awarded to N. W. Halsey & Co.
of New York City at 100.167 and accrued interest—a basis
of about 3.913%. The bids were as follows:
N. W. Halsey & Co., N. Y. .100.167! Yonkers Sav. Bank. Yonkers.100.15

IW. J. Hayes &iSons, Cleveland_apar
a Less legal expenses.
Bonds will be dated Feb. 15 1907. Interest April 1 and

Oct. 1. Maturity April 1 1926.
Bonds Proposed.—The issuance of $300,000 park bonds

is provided for in a bill now before the State Legislature.
Young County (P. O. Graham), Texas.—Bond Sale—We

are advised that the 83,996 4% bridge-repair bonds registered
by the State Comptroller on Jan. 9 (V. 84, p. 177) have been
awarded to the Young County Permanent School Fund at
par. Denomination $999. Interest annually in April.
Maturity ten years, subject to call after one year.

NEW LOANS.

#130,000

City of Beaumont, Texas,
5% BONDS

Sealed bids will be received by the City Council
of the City of Beaumont, Texas, from FEBRU¬
ARY 1ST, 1907, to APRIL 2ND, 1907, at
9 a. m., for the purchase of all, or any part, of
$130,000 bonds, as follows, to wit: $75,000
Sewerage Bonds, $25,000 School-House Build¬
ing Bonds. $5,000 School-House Repair Bonds,
$25,000 Paving Bonds, all of said bonds being
of the denomination of $1,000 each, dated
December 1st. 1906, maturing December 1st,
1946, subject to the light of the City to redeem
all, or any part, of said bonds at any time after
twenty years from tlie date thereof, at par and
accrued'interest, and bearing interest at the rate
-of live per cent per annum, payable semi-annually
on the 1st day of June and 1st day of December
of each year. The principal and interest are
payable In lawful money of the United States of
America, at the office of the City Treasurer,
Beaumont, Texas, or at the Park Bank & Trust
Co., of Beaumont, Texas, or at The Hanover
National Bank of New York City, N. Y., at
the option of the holder.

Piach bid must be made on blank form fur¬
nished bv the City and must be accompanied
bv a duly certified check on one of the banks
of the City of Beaumont for two (2) per cent
of tiie par value of the bonds bid for. The bid
should be in a sealed envelope marked “Bids
for City Bonds,” and addressed to J. G. Sutton,
City Secretary. Beaumont, Texas.
Tin* bids to be considered must be tiled by him

by or'before Tuesday. April 2nd. 1907. 9 a. m.
The right Is reserved by the City to reject any
and all bids.

J. G. SUTTON.
City Secretary of Beaumont. Texas.

R L. DAY &

BANKERS,

CO.,

3o Congress Street, 3 Nassau Street,
BOSTON. NEW YORK.

New York City Bonds
EXEMPT FROM STATE, COUNTY

AND CITY TAXES

MUNICIPAL AND RAILROAD
BONDS.

"

LIST OH APPLICATION.

SEAS0NG00D & MAYER
Hercantile Library BalkBng,

CINCINNATI.

INVESTMENTS. MISCELLANEOUS.
Specialists in New Jersey Securities.

eisele a king,
BANKERS.

Members of New V’ork and Philadelphia
Stock Exchanges.

Private Wires to 757-759 Broad 8t.
N.Y. and Philadelphia. NEWARK.

Perry, Coffin & Burr,
INVESTMENT BONDS

60 State Street,
BOSTON.

F. B. SHERMAN & CO.
MUNICIPAL )

and BONDS
CORPORATION )

205 La Salle Street, CHICAGO

Blodget, Merritt & Co ,
BANKERS,

16 Congress Street, Boston.
HA88A13 STREET. NEW YORK.

8T4TF riTT A RAILROAD BONDS

INVESTMENT BONDS
Lists upon request.

Denison & Farnsworth,
BOSTON

CLEVELAND and PHILADELPHIA.

EetabUsbsd 18SA.

H. C. Speer & Sons Co.
First Nat Bank Building, Chicago

CITY COUNTY
AND TOWNSHIP BONDS,

CASURPLU8 ° $11,000,000
Title guarantee
andTRUST COMPANY

176 Broadway, New Ysrk.
171 Remsen Street, Brooklyn.

198 Montafae Street, Brooklyn Baaldaf Dept,
Examines «& guaranteesRemi Estate Titles,
Loans Money on Bond and Mortgage.
Furnishes Mortgages to Investors.

ReceivesDeposits subject to check, allowing
Interest.

Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests.

BEDWARD T. BEDFORD.
OLARENCE H. KELSEY.
EDGAR L. MAR0TON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT.
CHARLES A. PEABODY.
JACOB H. 8CH1FF.
JAMES SPEYER.
EDWARD O. STANLEY

CLARENCE H. KBLSBY PtmMmI.
PRANK BAILEY. VIco-PiotfdMt.

BDWARD O. STANLEY Secoad Vioo-Proddoot.
Manager Banking Department.

CLINTON D. BURDICK, Third VIco-ProiMoat.
J. WRAY CLEVELAND. Secretary.

ARTHUR TERRY, Treasurer
PRANK L. SNIFFEN, Manager Brooklyn Baaktaa

Department.

William R Compton
Bond & Mortgage Co.

MACON, MISSOURI.
(Established In 1889)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
many attractive issues in sizes of
$2,000 to $100,000.

Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing
on brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular
New York, Chicago, St. Louis and
Kansas City references

WILLIAM R. COMPTON, President.
4 Wardell Building
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ffituractaL
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 22d, 1907.

T /'rustics, in conformity with the Charter of the Company, submit the following statement of its affairs
on the 31s/ of December, 1906.

Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906 $3,190,241 67
Premiums on Policies not marked oil 1st January, 1906.. — 582,191 98
Total Marine Premiums $3,772,433 65
Premiums marked of! from 1st January, 1906, to 31st December, 1906.
Interest received during the year $356,457 98
Rent, less Taxes and Expenses 125,501 85 $481,959 83
Losses paid during the year which were estimated In 1905

and previous years _ $309,817 14
Losses occurred, estimated and paid In 1906 1,009,224 32 $1,319,041 46

Less Salvages 1 $107,176'57
Re-insurances . - 150,190 74 257,367 31

$1.061,674 15

Returns of Premiums ' $62,411 11
Expenses, Including officers’ salaries and clerks’ compensation, sta¬

tionery, newspapers, advertisements, etc , $344,098 27
The Company has the following Assets, viz.:

United States and .State of New York Stock, City, Rank and other Securities
Special deposits in Ranks and Trust Companies..
Real Estate corner Wall and William Sts., and Exchange Place... ..$4,299,000 00
Other Real Estate and claims due the Company— 75,000 00

Premium notes and Rills Receivable...... ....

Cash In hands of European Rankers to pay losses under policies payable In foreign
countries _ . .

Cash In bank •

Aggregating $12,797.823 72

A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the
holders thereof, or their I (‘gal representatives, on and after Tuesday the Fifth of February next.

The outstanding certificates of the Issue of 1901 will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tuesday the fifth of February next, from which -date
all Interest thereon will cease. The certificates to be produced at the time of payment, and canceled

A dividend of Forty per cent Is declared, on the net earned premiums of the Company for the
year ending ,31st December, 1906, for which, upon application, certificates will be Issued on and
after Tuesday the seventh of May next.

By order of the Board,
G. STANTON FLOYD-JONES. Secretary.

$3,081,714 32

$5,697,108 00
700,966 67

4,374,000 00

1 ,191 .974 88

271,142 54
562,631 63

GUSTAV AMSINCK.
FRANCIS M. BACON,
JOHN N. REACH.
WILLIAM R. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN.
GEORGE C. CLARK.
CLEVELAND H. DODGE,
CORNELIUS ELDERT.
RICHARD II. EWART,

TR USTEI1S.
HERBERT L. GRIGGS.
CLEMENT A. GRISCOM,
ANSON W. HARD.
MORRIS K. JESUP,
LEWIS CASS LEDYARD,
FRANCIS II. LEGGETT.
CHARLES 1). LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY.
CHARLES H. MARSHALL,

W. H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH.
DALLAS R. PRATT.
GEORGE W. QUINTARD,
A. A. RAVEN.
JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM A. STREET.

A. A. RAVEN. President.
CORNELIUS ELDERT. Vice-President.
.TAMES L. LTVTNGSTON, 2d Vice-President.
SANFORD E. CORB, 3d Vice-President.
CHARLES E. FAY. 4/ft Vice-President.

T5fEquitable
TRUST COMPANY

OF NEWYORK
15 NASSAU STREET

Capital $3,000,000 Surplus $10,000,000
ALVIN W. KRECH, President.

LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer.

C. F. Adams 2d

C B. Alexander

H. M. Alexander

Hugo Baring
F. R. Coudert
Paul D. Cravath
W. H. Crocker

T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

TRUSTEES.
John F. Dryden
Frederick W. Fulle

Lawrence L. Gillespie
L. H. Harriman
T. H. Hubbard

Bradish Johnson

Otto H. Kahn

Alvin W. Krech

L. F. Force
D. H. Moffat

Paul .Morton

Ralph Peters

Winslow S. Pierce

H. H. Porter

Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith
V. P. Snyder
Gage E. Tarbell
Sir William C. Van Horne
H M. Walker

George T. Wilson
Henry Rogers Winthrop

Now Ready.

THE FINANCIAL REVIEW.
1907 ISSUE.

COMMERCIAL & FINANCIAL CHRONICLE,
Pine Street, Corner Pearl Street, New York.

ffimutciaL

THE INTERNATIONAL BANK,
60 WALL STREET, N. Y.

Capital and Surplus, . $600,000
Deposits 1(750,000

Individual and Commercial Accounts Invited

Facilities Afforded for Transacting
Foreign and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD, President.
J. S. FEARON, Vlce-Prisldent.
JOHN HUBBARD. Vice-President.
JAMES H. ROGERS. Cashier.

CHAS. S. LIPPINCOTT Asst •asklar.

1860 1907

The United States Life
Insurance Co.

IN THE CITY OF NEW YOKE
Issue* Gauranteed Contracts-

JOHN P. MUNN, M.D., President.

Finance Committee

JAMES R. PLUM Leather
OLARENCE H. KELSEY. Pres. Title Guar. A Tr.Oo.
WM H. PORTER.._Pres. Chemical National Bank

Good men, whether experienced In life Insurance
or not, may make direct contracts with this Com¬
pany,for a limited territory If desired,and secure
For themselves, in addition to first year’s commis¬
sion, a renewal Interest Insuring an Income for the
future. Address the Company aL Its Home Office,
No. 277 Broadway, New York City.

New Orleans
Real Estate, Mortgage &

Securities Company
213 CAMP ST., - NEW ORLEANS, I.A.

CAPITAL PAID IN, $600,000

Dealers in

Southern municipal Securities
and Real Estate l oans

The South to-dai/ resents the promise of
the greatest industrial advancement

NEW YORK CITY
new issue

4% REGD. GOLD BONDS
A1ATURING NOV. 1956

T. W. STEPHENS & CO.,
2 Wall Street, New \©rk.

- BALTIMORE - CHICAGO
Continental Building:. * 1st Nat. Bank Bldg,

Atlantic Mutual Insurance Company Scrip
of All Tears lioafbt and Sold.

JOHN M„ GILLESPIE,
Boom No. 518 Atlantic Building,

49-51 Wall Streot. NEW YORK.

THE SOUTH.
Property and Investments of every

Kind in all parts of the South.
METROPOLITAN INVESTMENT CO.,
GEO. B. EDWARDS, President. Charleston, S. C.,

PRIMROSE & BRAUN,
New York City Bank, Trust ana

Fire Insurance Stocks
13 Exchange l*Ia.e - NEW YORK
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$*mst (Companies.

Mercantile Trust Co,
St. Louis. Alo

Mo raber St. Louis Clearing' House Association

Capital and Surplus, $9,500,000
FESTUS J.WADE, WM. MAFFITT,

iJresldent. 1 Treasurer
Commenced business Nov. 16, 1899

RESOURCES

CITY TRUST CO.
50 STATE STREET. BOSTON. MASS

BUNKER HILL BRANCH:
City Square. CHARLESTOWN. MASS.

Capital & Surplus, $4,000,000

Nov. 16. 1899
$1,667,051 19

Nov. 16, 1900
$4,429,448 02

Nov. 16, 1901
$11,780,418 95

Transacts a General Trust and
Banking Business

Interest Allowed oti Deposits Subject to Check-
Acts as Trustee under Railroad and other Mort¬

gages: also as Agent for the Registering
and Transfer of Stock

A legal Depositary for Court Funds, and author¬
ized to act as Executor, Guardian, Ad¬

ministrator and Trustee.

DIRECTORS.
PHILIP STOCKTON, President.

Nov. 16, 1902
$21,882,734 64

Ncv.lC, 1903 §21,756,471 73

Nov. 16,1904 §26,508,716 93

Nov. 16, 1905 §27,292,163 57

Nov. 16, 1903, §27,984,599 63

Charles F. Adams 2d.
! Orlando H. Alford.
- F. Lothrop Ames,
John S. Bartlett,
Charles'E. Cottlng,

i Alvah Crocker,
Livingston Cushing,

i George A. Draper,
i William F. Draper.
; Wllmot R. Evans,
■ Frederick P. Fish,

; Robert F. Herrick.
! Francis L. Hiinrinson,
• Henry C. Jackson.

Sidney W.

The irroot cf uood Service is Constant Growth
“

AMERICAN
TRUST COMPANY,

BOS?ON, MASS.
CAPITAL - $1,000,000
SCJUPLPM (Earned) - - $1,500,000

Transacts a General Banking and Trust
Company Business.

Interest allowed on Deposits Subject to Check.
Trustee under Mortgages, Transfer Agent, and

Registrar.
BOARD OF DIRECTORS:
N. W. Jordan, Chairman.

C. F. Adams 2d, William A. Gaston,
Rodolphe L. Agassiz, Elmer P. Howe,

George E. Keith,
Gardiner M. Lane
Arthur Lyman,
Maxwell Norman,
Robert T. Paine 2d.
Andrew YV. Preston
Richard S. Russell
Howard Stockton.
Charles A. Stone,
Galen N. Stone,
Quincy A. Shaw Jr..
Nathaniel Thayer.
Henry O. Underwood
YV. Seward YY'ebb
Winslow.

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

Transacts a Genera! Trust and
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other
Mortgages and is authorized to act as Executor.
Guardian. Administrator and trustee.

F. Lothrop Ames,
Hobart Ames,
Edwin F. Atkins.
Frederick Ayer,
Charles S. Bird,
A. G. Bullock,
Samuel Carr,
Gilmer Clapp,

John Lawrence,
John S. Lawrence-
Lester Leland,
S. E. Peabody,
Francis Peabody Jr.,
Royal Robbins,
Henry A. Reuter,
P. L. Saltonstall,

Capital « - -

Surplus (Earned)
$1,000,000
2,000.000

T. Jefferson Coolidge Jr. R. Paul Snolllng,
Gordon Dexter, Frank YV. Stearns,
YVlIUam it. Driver Eugene V. It. Thayer.
F. C. Duraalne, Charles YV. YVhittler,
Eugene N. Foss,

T. JEFFERSON COOLIDGE Jr., President.
CHARLES L. BURR ILL, Vice-Prest. &Treas.
J. H. PERKINS, Vice-President.

C. H. BOYY'EN, Secretary.
E. A. COFFIN, Asst. Treasurer.

G. YV. AUltYANSEN. Asst. Sec.

CENTRAL ~
TRUST COMPANY

OF ILLINOIS,
CHICAGO

CHARLES E. ROGERSOX, President.
JAMES LONGLEV, Vice-President.
YVILLIAM C. WILLIAMS, Vlce-Pres’t.
G. E. GOODSPEED, Treasurer.
W. L. WHITNEY, Asst. Treasurer.
HENRY A. FENN, Sec.&Mgr.Safe D.D’t.
H. D. HEATHFIELD, Assistant Sec.
F. J. BURltAGE, Assistant Secretary.

MISSISSIPPI VALLEY
TRUST CO.

FOURTH & PINE STS., ST. LOUIS
CAPITAL SURPLUS Uo cqq qqq

and PROFITS
\ GENERAL FINANCIAL AND FIDUCIARY

BUS!NESS TitANSACTL1)

Capital, - - = - - $2,000,000
Surplus and Profits - 900,000

CHARLES G. DAWKS, President.
YV. IRVING OSBORNE, Vice-President
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES. Cashier,
t D. ^WNXKP A«st- Cachin'-
WILLIAM W. GATES. Asst. Cashier.
A. G. MANG, Secretary.
.MAl.GOL.il Mcnowr-nL, Asst Secretary.

R. J. O’Reilly.MD
II."Clay Pierce
J. Ramsey Jr

BANKING, SAVINGS AND TRUST
*

DEPARTMENTS.

TheTrust Company of
North America

503»505-507 Chestnut St.. Philadelphia.
CAPITAL SI 000 000

ADAM A. STULL, President,
HENRY G. BRENGLE, 1st V ce-Pres. & Treasurer.
IOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept.
HAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer

DIRECTORS.
Henry C. Brcngle, Levering Jones.
James Crosby Brown, Malcolm Lloyd.

John Mcllhenny,
Richard Wain Meirs,
Clement B. Newbold,
John YV. Pepper, .

Wi liam F. Read,
l’rank Samuel,
Adam A. Stull.
Edward D. Poland,
Joseph R. Wainwright,
William D. YY insor.

Acts as Executor, Trustee, Registrar, Etc.
fiecomes Surety. Complete Set of Safe Deposit
Vaults Interest on r ::r>

John Cadwalader,
E. W. Clark Jr..
Eckley H. Coxe Jr..
Edwin S. Dixon,
Eugene L. Edison.
Joseph C. l’ralcy,
Harry <'. Francis,
Henry L. Gaw. Jr.,
Howard S. Graham,
SamuelF. Houston,

D1RECIORS
John 1 Begcs D. It. Francis
Wilbur F. Boyle August Gehner
James E. Brock S. G Hoffman
Murray Carleton Chas. H.-Huttlg James E. Smith
Charles Clark Breckln’ee Jones Root.H. Htockion
iloratlo N. Davis NeEon W.McLeod Julias s. Walsh
John D. Davis Saunders Norveli Itoila YVelis
Aug B. Ewing Wm. D. Orthweln

OFFICERS
JULIUS S. YVALSH. Chairman ol the Board
BRECKINRIDGE JONES, President
JOHN D DAVIS, .Vice-President
SAMUEL E. HOFFMAN. Vice-President
JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C IBBOTSON. Asst. Secretary
C. HUNT TURNER Jr.. Asst. Secretary
FREDERICK VIERL1NG, Tru«t Ollicer
HENRY SEMPLE AMES, As«t. Trust Officer
CHARLES M. POLK, Asst. Pmst Oilleer
YVILLIAM G. LACKEY, Bond Officer
YVM. McC. MARTIN. Asst. Bond Ollicer
TOM YV. BENNETT. Real Estate Ollicer
C. W. MORATH. Safe Deposit Ollicer

Wisconsin Trust Co,
MILWAUKEE.

Capita, ----- $500,000
Surplus. ----- 100,000

Transacts a General Trust Co Business.

Bu;/3 and Seiis
High Grade Investment Bonds.

OFFICERS.
OLIVER C. FULLER, Prp«irFnt.

FREDERICK KAST'EN, Vice-Pre;Ident
GARDNER P. STICKNEY. Treasurer.

FRED C. BEST' Secretary
«- R. L. SMITH, Ase t Secretary

OLD COLONY
TRUST CO.

BOSTON, MASS.

Capital and Surplus, = $7,000 000
TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON
DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNDER MORTGAG¬
ES. TRANSFER AGENT. REGISTRAR.

BOARD OF DIRECTORS;
T. Jefferson Coolidge J1:.,
Gordon Abbott,
Oliver Ames.
C. YV. Antory,
Charles F. Ayer,
SamuelCarr,
B. P. Cheney,
T. Jefferson Coolidge,
diaries E. Cutting,
Philip Dexter,
Ellen S. Diaper,
Frederick P. Fish,
Reginald Foster,
George P Gardner,
Robeit F. Herrick,

- ... Chairman.
Henry S. Howe,
Walter Hunnewell,
Thomas L. Livermore,
Charles Mellen,
George v. L. Meyer,
Laurence Miuot,
Richard Olney,
Robert J. Paine, 2d,
Philip L. Saltonstall,
Nathaniel Thayer,
Lucius Tuttle.
Stephen M. Weld,
Charles YV. YVliittier.

The NEW ENGLAND
TRETST COMPANY,

BOSTON, MASS.
CAPITAL.
SURPLUS

SI,000 000
2 000 003

Authorized to act as executor and to receive and
holu mouev or property in trust or on deposit; from
Courts of Law or Equity, Executors. Administrators,
Assignees Guardians, trustees. Corporations and
Individuals.
Also acts as Trustee under Mortgages and as bruitfer

Agent and Registrar of Stocks and Bonds.
Interest Allowed on Deposits Subject to Check.

OFFICERS.
DAVID It. YVIiriNEY, President
CHARLES H. DALl'ON, Vice-President.
CHARLES F CHOATE. Vice-President.
FRANKLIN HAVEN, Vice-President.
JAMES R. HOOPER, Actuary.
HENRY N. MARK. Secretar .

FRED K YV. ALLEN. Asst.-ec-ATreas
THOMAS E. EATON, Asst. Treasurer
FRANCIS R. JEWETT, trust OiUccr

BOARD OF DlREClOR~>
William Endlcott, cnatrnian.

YValter C. Baylies,
Alfred Bowditch,
diaries F. Choate,
Alexander Cochrane,
Edmund D Codman,
T. Jefferson Coolidge.
Charles H. Dalton,
George Dexter.
Philip Dexter.
William Farnsworth.

Frederick B. f ish,
Morris Gray.
Franklin Haven,
James R. llooi>er,
James M. Prendergast,
George s. Silsbee,
Lawrence M. Stockton,
Nathaniel Thayer,
George Wiegleswortb,
David R. Yvhttnev.

Maryland Trust Co*
BALTIMORE.

CAPITAL, $2,000,000
DIRECTORS

Josiali L. Blackwell, Grier Hersli,
G. Clymer Brooke,
H. Carroll Brown,
John YV. Castles,
Joseph R. Foard,
B. Howell Griswold Jr.,
A. Barton Hepburn,
John T. Hill,

OFFICERS
GRIER HKRSH President
L. S. ZIMMERMAN 2d Vice-Prest.
CARROLL VAN NESS .Treasurer
JERVIS SPENCER Jr... As-t. Treasure
IVAN SKINNER Asst. Secretary

Ernest Hoen Jr.,
George C. Jenkins,
Joshua Levering.
Oscar G. Murray,
Henry F. Shoemaker,
James Speyer,
Douglas M. Wylie.

THE AUDIT COMPANY
OF ILLINOIS,

1137 First National Bank Building,
CHICAGO.

Public Accountants and Auditors.

C. W. KNISELY C. P. A.

President—Manager,

Regular and Special Audits for Corporations,
Firms and Individuals. Financial and Physical
Examinations by experienced Auditors and En¬
gineers. Takes entire charge of accounts for
Quardians, Trustees Executors and Receivers.
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5Crusl (jPoropatites.

G nn Guaranty 1 rust company
28 Nassau Street OF NEW YORK 33 Lombard St., E.C.
NEW YORK LONDON

Capital. $2,000,000 Surplus, $5,500,000
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT.

List of Carefully Selected Securities for Investment Mailed upon Application
OFFICKKH:

JOHN VV. CASTLES, President.
ALEXANDER J. H EM PHILL. Vice-President GEORGE GARR. HE NRY, Vice-President.MAX MAV, Manager Foreign Department. WM. C. EDWARDS, Treasnrer.E C. HKHRARD. Secretary. F.C. IIARRIMAN, Assistant Treasurer.R. C. NEWTON. Trust Officer, K. W. SPKIR, Manager Bond Deperttnent

Issues Travelers’ Letters of Credit and Foreign Drafts.

You Wouldn’t Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make money out of the businessof transportation.
Then why should you start a manual telephone exchange in this age of auto¬matics, if you want to make money out of the telephone business?
The automatic system of telephony bears the same relation to the manualsystem that the electric car does to the horse car Tt is the apotheosis of tele¬phone development, as the electric car is of transportation development.The automatic telephone system produces the best service more cconomciallythan indifferent service can be produced with manual equipment.There is no more question as to the relative popularity of the automatic and

manual telephone service where the two kinds are in competition than there isas to the relative popularity of the trolley car and the horse car.
And, as for the securities—the same comparison may be applied with the sararesults.
Our Automatic

Aberdeen. 8. D.
Akron, Ohio.
Albuquerque, N. M.
AUeatown. Pa.
Auburn. Maine.
Auburn, N. Y.
Battle Greek, Mich.
BeUtngham, Wash.
Berlin. Germany.
Buxton, Iowa.
OadlUac. Mich.
Champaign. Ill.
Ohleago. Ill.
Clayton, Mo.
Cleburne. Texas
Oelurabus, Ohio

system has been adopted in
Columbus, Ga.
Dayton, Ohio.
El Paso. Texas.
Fall River, Maaa.
Ferguson, Mo.
Grand Rapids. Mlob
Hastings, Neb.
Havana. Cuba.
Hazleton. Pa.
Hopkinsville. Ky
Jonesboro, Ark.
Lake Benton, Minn.
Lewiston, Me.
Lincoln. Neb.
Los >nsatee. Cal.
Manchester, Iowa.

the following cl tie*
Marlanao, Cuba
Marlon. Ind
Medford. Wls.
Mlamlsburg. Ohio
Mount Olive, Ill
New Bedford. Mass
Oakland, Cal
Ocean Park. Cal
PenUwater, Mlcb
Portland, Me
Portland. Ore
Piiaaatoo N J
Rlchmeud Ind
Riverside. Oal
San Die#*, Ca
Ban Francisco, Cal
Santa Monica Cal

Sioux City. Bytft.
South Bend, lira.
Spokane. Wash.
Sprlnglleld. Mo.
St. Mary’s Oblo.
Tacoma. Wash.
Toronto Junction. Ohuoda
Traverse City, Mlcb
Urbana. Ill.
Van Wert. Ohio,
Walla Walla, Wa
Watch Hill, R. I.
Wausau, Wls.
Westerly. R. I.
Wilmington, Del.
Woodstock. N.B.. Canada,

AUTOMATIC ELECTRIC CO.,
Van Buren and Morgan Streets CHICAGO, U. S. A,

GUNN, RICHARDS & CO.
PUBLIC ACCOUNTANTS

43 EXCHANGE PLACE, NEW YORK CITY

Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street^
MONTREAL—Bank of Ottawa Building.

Union Trust CompanyOF NEW YORK
80 Broadway, New York.

CAPITAL, ... $1,000,000 00
8UUPLUS, - $8,092,662 44

authorumd to act as

Executor, Administrator, Guardian
Receiver or Trustee

A LEI. A L llkl’OMTAKV FUR MON Kir.

Allows Interest on Deposits.
Rerelve* Securities lor Wnfe Keeping: and

Collection of Income.
Takes Charge and Manages Real Estate

1‘ KUBTivES
Edward King,
R. T Wilson,
Chartes H. Iceland.
II VauR. Kennedy
VV Kmlen Roosevelt,
J s i. Woodward.
Augustus W Kelley,
N. Parser Shortrldge.
Harrison E. Gawtry.
Alexander Maitland

EDWARD KING

James Henry 8mith,
Cnarles H. Tweed,
James Speyer.
Robert VV. uoelet,
William Woodward,
Alex Smith Cochran.
Johf V. B Thayer.
Amory S. Carbart,
Walter P. Bliss.
Frederic deP. Foster
President.

AUGUSTUS W. KELLEY. Vice-President
J. V. B. THAYER, Vice Pre-o A Secretary.
E. R. MERRITT, 4th Vice-President
C n. RA Wl ING8, Trust. flLer.
II. M. POPHAM, i
T. vv. 11A RTSHORNB, ( Assistant Secretaries
II M.MYRIIK, '

MANHATTAN
TRUST CO.,

AfALL ST. cor. NASSAU, NEW YORK.
Capital, Surplus and Undivided Profits,

$3,000,000.
OFIKKKM.

JOHN I. WATEBBUBV, President.
JOHN KEAN, ) Vice-
A.M0S TUCK FRENCH. 1 Presidents.
W. N. DUANE, Vice-President.

The Manhattan Trust Company receives deposit*
bearing interest and subject to cheque, payable
arough the Mew York Clearing House.

DIRECTORS.
Francis K. Appleton.
Robert Bacon.
George F. Baker.
August Belmont.
Walter P. Bliss.
U. W. Cannon.
R. J. Cross.
Rudulph Ellis,
Amos Tuck French

James J. Hill.
John Kean.
John J. Mitchell.
Olivor 11. Payne.
K. D. Randolph
Grant B. Schley.
8. L. Schoonmaker.
John 1. Waterbary
R. T VV 11 son.

Girard Trust Company*
CAPITAL and SURPLUS, $10,000,000.

Chartered 18516.

Acta as Executor. Administrator, Trustee,
Assignee and Receiver.

Financial Agent lor Individuals or
Corporations.

Interest Allowed on Individual and
Corporation Accounts.

Acts gs Trustee ot Corporation Mortgages.
Depositary under Plans ot Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Mates to Rent In Burglar-Proof YaHlts

1L B. Morris, President.
W. N. Ely, 1st Vice-President.
A. A. Jackson. 2d Vice-President.
C, J. Rhoads, 3d Vice-Pres, and Treasurer.
Edward S. Page, Secretary.

MANAGERS!
Effiiugnam B. Morris,
John A. Brown Jr.,
Benjamin W. Richards,
John B. Garrett,
WUHam H. Jenks,
William H. Gaw,
Francis I. Gowen,
Geo. H. McFadden,
Henry Tatnall,
Isaac H. Clothier,
Thos. DeVVitt Cuyler.

E, Cor.»Broad and Chestnut Streets,
Philadelphia2.

C. Hartman Kuhn
James Speyer,
Augustus D. JHilliard,
Edward J. Berwind,
Randal Mergan,
Edw. T. Stoteshiur.
Charles K. Lagursoll,
John Story Jeoks Jr.
Henrv B. Ooxe Jr.
E. C. Felton

INVESTORS READ

The Wall Street Journal.
That** why It pays advertiser*.

DOW. JONES Sc CO., Publishers,
44 BROAD ST.. NEW YORK
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%vnst Gtorajratiies.

Bowling Green Trust Co*
26 BROADWAY* NEW 6YORK.

Capital,$1,000,000 Surplus,$8,000,000
OFFICERS:

EDWIN GOULD, . . . President
WILLIAM H. TAYLOR, 1st Vice-President
CHAS. P. ARMSTRONG, 2d Vice-President
JOHN A. HILTON, 3d Vice-Pres. and Treas.
WILLIAM M. LAWS, . Secretary

DIRECTORS:
Charles P. Armstrong, John A. Hilton,
Frank Brainard, Myron T. Herrick,
Harry Bronner, Edward T. Jeffery,
FrankMn Q. Brow*, Winslow 8. Pieroe,
Robert C. dowry, >n rton F. Plnnt,
Edmnnd C. Converse, Dick 8. Ramsay,
Wni. Nelson Cromwell, Frederick B. Schenok,
Grenville M. Dodge. Androw Squire,
A. Goepel, William H. Taylor,
Edwin Gould, Edward R. Thomas,
Frank J. Gould. John P. TruesdeU,
George J. Gould, E. F. C. Young.

Rhode Island Hospital
Trust Company,

PROVIDENCE R. I.
capital. $1,000,000
SURPLUS EARNINGS? $1,500,000
UNDIVIDED PROFIT* 304,000

DIRECTORS:
Royal C. Taft, Rowland G. Haxard,
Robert Jl. L Goddam. Neison W. Aldrich,
Geo. W. R. Mattosou Samuel R. Dorrance,
William D. Ely, Howard O. Sturges,
Robert I. Gammell, Stephen O. Metculf.
William Binney, Walter R, Callender.
William B. Weeden. Gilbert A. Phillips,
Edward D. Pearce. Edward Holbrook,
Robert Knight, James K. Sullivan,
John W. Danielson. Benjamin M. Jackson.
Herbert J. Wells. John R. Freeman
John C. Pegram, Charles s. Mellen.
Lyman B. Gofl, Robert W. Taft.

HERBERT J. WELLS. President.
EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary
PRESTON H. GARDNER, Trust officer.
CYRUS E. LAPH AM. Asst. Sec’?.
JOHN E. WILLIAMS. Asst, Sec’y.
HENRY L. SLADER, Asst. Sec’y.
WALTER G. BROWN, AssUPeo'y.

Utigitueevs.

H. M. Byliesby & Co*
INCORPORATED

ENGINEERS,
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND

GAS PLANTS.

Examinations and Reports.
American Trust Building., OHIOAGO

The audit Company
of New York,

ORGANIZED 1897.

NKWYORK:
48 Cedar Street

PHILADELPHIA. CHICAGO.
NEW ENGLAND OFFICE:

Easton Bldg., 15 State St.. BOSTON.
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELL
GEORGE W. YOUNG,

Vioe-Presidents.
EDWARD T. FERINE, Gen’l Mgr. and Treas,
F. C. RICHARDSON, Assistant Treasurer.

This Company Audits and Investigates Aocount#
and makes Physical Examinations of Properties.
Its Certificates and Reports are Prepared In behalf
of Merchants, Bankers, Corporations, Committees
and others. In strict confidence. The Company alsG
Devises and Installs Money-Saving Systems n1
Keeping Accounts

incorporated 1853.

United states Trust company at Hew loti,
45 and 47 Wall Street.

CAPITAL

SURPLUS AND UNDIVIDED PROFITS,
$2,000 000
$12,801,046

EDWARD W. SHELDON, President
WILLIAM M. KINGSLEY, Second Vice-Pre*.
WILFRED J. WORCESTER, Atit. Secretary

D. WILLIS JAMES, Vice-President
HENRY E. AHERN, Secretary
C HAS A. EDWAR OS, 2d Asst. Secretary

JOHN A. 8TEWART, Chairman of the Board of Trustees.

Colonial Trust Company
solicits the accounts ol corporations, firms and individuals, and
invites correspondence or personal interviews.

interest allowed on daily balances, which are subject to check
at sight.

Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, \>w York.

Capital, Surplus and Undivided Profits. - $3,100,000
RICHARD DELAFIELD,
CORD MEYER,
JAMES W. TAPPIN.
PHILIP 8. BABCOCK,

JOHN E. BORNE. President

Vice-Pre»ldent».
EDMUND L. J UDSON, Secy. & Treasurer.
JOSEPH N. BABCOCK. 'Trust. Officer
ROBERT L. 8MITH, Asst. Secretary

vo*eRBoc*
J** TRUST CO. *

No. BROADWAY,
34TH ST. dk FIFTH AVE.

No. 100 WEST 1*5TH STREET.
THIRD AVENUE dk 148TH STREET.

JHARLE8 T. BARNKY, President.
FRED’K L. ELDR1DQE, 1st Vloe-President.

JOSEPH T. BROWN, 8d Vice-President.
B. L. ALLEN, Sd Vtoe-President.

WILLIAM TURNBULL, 4th V.-Pre
rt&HD’K GORE KING, Sec. and Treas.

J. MoLEAN WALTON, Asst. Secretory.
HARRIS A. DUNN, Asst. Treas*re>

TRUST DEPARTMENT:
WILLIAM B. RANDALL. Trust Officer

HARLEM BRANCH:
W. F. LEWIS, Manager

BRONX BRANCH:
JOHN BAM BEY Manager.

FINANCIAL REVIEW
ANNUAL.

A Year Book of Statistics.

Bonnd In Cloth, 8‘A.

Commercial It Financial Chronicle,
Pine 8t., New York.

The American Mfg. Co.
MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

Whiting Papers

For Fine Correspondence
and for General Business Usee are

standard, made In Ledger, Bond,
Linen and. FineWriting in variety.

WHITING PAPER CO.,
New York. Philadelphia. Chicago.

Mills: Ilolyoke, Mass.

BARROW, WADE, GUIRR/E & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.) -

WilliamD-Marks, Ph.B.O.E
Consulting Engineer and Statistician.

GAS WORK?, ELECTRIC LIGHT WORKS,
ELECTRIC RAILWAYS, OIL MOTOR CARS.

CHICAGO,
Royal Insurance Building.

NEW YORK,
Broad Exchange Building,

25 Broad Street.

SAN FRANCISCO.
517 Market Street.

NEW ORLEANS,
Hibernia Bank Bldg.

LONDON, ENGLAND,
18 8t 8within’s Lane, E. C., Cable, “Adorjest

S.'IU P*rk RowRIils.. Now V«rfc Oltv
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financial. HfinmtciaL(Cotton.

WOODWARD
& STILLMAN,

COTTON MERCHANTS.

16 to 22 WILLIAM STREET.
NEW YORK.

EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OF SPINNERS.

Established IN 1S50.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

1« to 22 William Street, New York.
Execute Orders for Future Delivery

COTTON
At the New York, Liverpool and New Orleane

Cotton Exchanges. Also orders for
<OFFEE

At the New York Cottee Exchange
GRAIN AND PROVISIONS
at tbe Chicago Board ot Trade and

GRAIN AND COTTON-SEED OIL
Ac tne New York Produce Exchange

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING,

HANOVER SQUARE,
NEW YORK.

COTTOJN MERCHANTS.
Liberal Advances Made on Cotton

Consignment*.
;

Hopkins,Dwight & Co.,
COTTON.

and

COTTON-SEED OIL.

COMMISSION MERCHANTS.
Room 52, Cotton Exchange Building,

NEW YORK.

Lehman. Stern & Co. Limited, New Orleans, La.

LEHMAN BROS.,
Nos. 10-22 William Street. New York.

Members of the Stock, Cotton, Coffee
ana troauce Exchanges, New York.

Orders executed on the above Exchanges, as well in
New Orleans, Chicago and foreign markets.

Siegfr. Gruner & Co.,
cotton merchants

17 South William Street,
NEW YOiiK.

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS,

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.

Buyers of Spot Cotton. Orders for Contract* Exe¬
cuted in the New Orleans, New York,

Liverpool and Havre Markets.

WILLIAM RAY & CO.,
SUCCESSORS TO

GEO. COPELAND & CO.,
COTTON IIKOKE1IS,

43 Cotton Exchange, New Y ork.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

R. H. ROUNTREE & CO.,
Commission Merchant*.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YORK.

ROBERT MOORE «& CO.,
5tt Denver Street, New York.

ORDERS FOR FUTURE DELIVERY iXBCU-
TKD IN NEW YORK AND LIVERPOOL EX-
CHANG R8.
COTTON PURCHASED FOR SPINNERS’ USE.

SMITH & HAYNE,
Frank B. Hayne (in Conunendam )

Cotton Broker*,
COTTON EXCHANGE BUILDING,

NEW ORLEANS, LA.
ORDERS FOR ib L'TURK DELIVERY EXECUTE!.

IN NSW ORLEANS, NEW YORK AND
LIVERPOOL MARKETS.

Fversz &Company
banners

*20 LA SALLE ST. 37 PINE ST.
CHICAGO NEWYORK

RAILROAD BONDS

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HOUGHTELING & CO.
230 First National Bank Bldg*t

CHICAGO.
I Established lSUo. i

Edwin L. Lobdell & Co.,
BARKERS AND BROKERS,

ISotuuia, Rookery Rids., Chicago.
80 Vr*a4way, New Turk.

(New York Stock Exchange,
Members < Chicago Stock Exchange,

(Chicago Board of Trade.

Bishop, Laimbeer & Co.
Member* New York Stock Exchange.

Mills Building, - 15 Broad St.

©otlon.

INMAN & CO.,
C#ilon Merchants,

AUGUSTA, GA..
AND

Cotton Exchange Building. NEW YORK,
141 Milk Street, BOSTON, MASS.

Bremen Correspondents. INMAN A CO

W. R. CRAIG & CO ,
Lord's Court Building,

27 William etreet. - NEW YORK
Tel. No. 16IS Broad.

Cotton Merchants.
(NEW YORK COTTON EXCHANGE

Members IlflEW ORLEANS COTTON EXCHANGE
NEW YORK COFFEE EXCHANGE
|LIVERPOOL COTTON ASSOCIATION

Future Delivery Orders Executed on above Exchanges
Liberal Advances Made on Cot*on Consignments

LEHMAN BROS., New York.

Lehman, Stern & Co.,Lt(L
COTTON FACTORS and

COMHSSON MERCHANTS,
Kew Orleans.

Orders for future delivery executed in New Orleans
New York and Liverpool.

Liberal advajocea made on Cotton consignments.

Chapman, Selter & ANer\
COTTON BKOinm

Cettou Exchange Bldg., New York.
Members of N. Y. and New Orican Cotton Exchanges

and Liverpool Cotton Association.

GWATHMEY & CO.,
COTTON MERCHANTS,

49 Cotton Exchange, - * New York.

Wm. P.Quenteli. Theodore H Price.
R R. Coat* &T*cial tartna.

Quentell. Coats & Co.,
COTTON BROKERS,

V2 Beaver Street, - New York,
Members N.Y. Cotton i \obange.

Associate Members Liverpool cotton Association.

GRANGER
FARWELL
& COMPANY,

BANKERS AND BROKERS,

226 La Salle St, 71 Broadwaj
CHICAGO. NEW YOHK*

( New York Stock Exchange.
j New York Coffee Exchange.Members cHICaQO Stock Exchange.
( Chicago Board of Trade.

DEALERS IN

INVESTMENT SECURITIES.

F. H. PRINCE & CO.,
BANKERS.

BOSTON. MASS.

Hi gh - G rade Investments.
Members of New York and Boston Stock Exchanges

| Established lbd3.1

W. T. HATCH & SONS,
BANKERS AND BROKERS,

96 Broadwav, - New York.
MEMBERS OF

NEW YORK STOCK EXCHANGE.

CLEMENT & SMITH,
Successors to HAVEN & CLEMENT,

1 Nassau Street, corner Wall Street.
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO.,

BANKERS AND BROKERS,
30 Broad St„ - New York.

Members or N.Y. and Pbliadelnma Stock Exchange*,
New York. New Orleans ana Liverpool Ootton

Excmvnges, New York Coffee fc.xclio.nge
and Chicago Board oi Trade

ttotton.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City,
Boston Correspondents, S. M. Weld & Co., 89

State St., Boston, Mass.
Liverpool Correspondents, Weld & Co.
Bremen Correspondents, Albrecht, Weld & Co.

Geo. H. McFadden & Bro.,
COTTON MERCHANTS,

PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZERKGA A CO.

Bremen Correspondents:
MCFADDEN BROTHERS & CO.

Havre Correspondents:
SOCIETK D’lMPORTATION ST DE COMMISSION

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




