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| penses and car expenses. Some roads do this; many
do not, at least in their published figures, and conse- |

The Street Railway Section, issued three times a year, in February, ) . . ¢ o , 4 . ; .
June and October, is furnished without extra charge to every annual sub- ! quently mix two kinds of cost m such a manner that

§

e

STrREeT RaiLway SEecT ON.

gcriber of the Commercial and Financial Chronicle. 'it is hard to determine efficiency. = The characteristic

The Railway and Industrial Section, issued quarterly, on the last Satur- ' . _ . ol i ] : : : . - s
day of January, April, July and October, is also furnished without ezira item of power-house expense, exclusive of repairs, 1s )
charge to every subscriber of the Chronicle. fuel; the characteristic item of car expense is wages, 3

The State and City Section, issued semi-annually, on the last Saturday . i . . ;|
of May and November, is likewise furnished without extra charge to every . and if fuel lS‘hlgh at the same time that wages chance -

Chronicle subscriber. to be low. or the rev s the combined st )
1 The Bank and Quotation Section, issued monthly, is also furnished . o be low, or the reverse, the combined statement ren-
| without eztra charge to every subscriber of the Chronicle. “ders it impossible to make a useful comparison or to ;
i Terms for the Chronicle, including the four Supplements above named,

are Ten Dollars per annum within the United States and Thirteen ! determine where credit or blame is due. i
Dollars (which includes postage) in Europe. | NP . = \ o1 . . ;
File covers of the Chronicle are sold at 50 cents each; postage on the ' Be:fole any kind of comparison can be mude traffic i
same is 18 cents. File covers for Supplements can be had at same price. dens]ty must be known. VVages of the car crews will 3
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 'be the st ‘hether the e full . ili;
L ONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.c. | be the same, whether the car runs full or light; wages ] 4
| : . !
. WILLIAM B. DAPNA %omp.\Ny pubf";he,.ii of the power-house staff, fuel cost and maintenance of
treet, arl Street, - . . ; ]
| Post Office Box, 958. KB IEC. SRR O S Né;eym]\ way and structures, when reckoned on a car-mile H |
l : =z = ——= basis, will of course be much less for dense traffic than
| THE CAR- MHL B. 1513 01‘ '0 VPARI SON . for sparse traffic. The best index of density is car-
T hq reasons why trolley properties are compared on mile earnings, and if a single figure were to be used to
a basis of their car-miles are quite universally known effect a comparison, that of car-mile earnings would “
and accepted. The passenger in a street car, charac- be chosen. Leaving out of consideration the ;ﬂmormal

teristically, does not pay by the mile; he pays by the ' traffic conditions on the lines in New York (ity,

ride, and, unlike a steam-railroad train, composed of ‘may be noted that the 31.4 cents car-mile carnings of ;

a variable number of cars, street-railway service is the Twin City Rapid Transit serve as a very good

performed in single car units. Where light freight is exawmple of what may be expected on busy urban lines

carried it is much more likely to pay a fixed rate, or with a certain amount of suburban and interurban

possibly a zone rate, than a rate based strictly on mileage in addition. Any figure over 30 cents is ex- il
i

mileage; and, in any case, freight earnings form so in- tremely good; the Chicago Union Traction earns only
consequential a part of street-railway gross carnings  26.2 cents; the International Railway Compuany, in

\ that they are nearly neglig.ll?le, falling in much the | and outside of Buffalo, N. Y., earns 26.1 cents, and
A same category as car advertising. ' the average of a characteristic mixed urban aud inter-

It may be conceded, therefore, that the car-mile is urban system, the Connecticut Railway & Lighting, 1
the best unit of rough comparison which can be found, | now owned by the New York New Haven & Hartford
when one trolley property is set against another. Railroad, is 24.2 cents. Very few interurban lines,
But, like most fixed and arbitrary methods of analysis, | pure and simple, earn 20 ceunts per car-mile, unaided
it has certain short-comings which are of sufficient im- by city traffic. The Rochester & FEastern Rapid

_portance to throw the investigator entirelv off the . Railway, conforming to this description,. earns 18.6
scent, unless he keeps them in mind. The expense cents; the Lake Erie Traction Company, with its base
account of a steam railroad has four main divisions: at North Lrie, Pa., earns 16.08 cents.

maintenance of way and structures, maintenance of It must be remembered that a city line, unlike an
equipment, conducting transportation and general. interurban one, is under constant and strict surveil-
A few roads subdivide the transportation account into ' lance by the local authorities and can effect only lim-
the cost of getting business (traffic) and the cost of  ited economies in car service during periods of the day
moving it (transportation), and this is ‘a perfectly when traffic is light. Hence it sometimes happens
correct division, though it does not prevail in ordinary ' that the car-mile earnings show up badly when, in
practice. A trolley road need not make this division; point of fact traffic and total earnings are heavy, and
the chances are that it has no traffic department the operating expense does not quite follow the in-
further than that bound up with the person of the ad- | creased car movement. The operating expense ac-
vertising manager; but it should divide its “cost of  count usually, though not always, furnishes a check
conducting transportation” between power-house ex- | for this; thus, a small interurban property in Pennsyl-

SaSwppspeignargoniistapury
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vania, the Wilkes-Barre Dallas & Harvey Lake, 1214
miles long, earns 34.4 cents per car-mile—a figure
which would place it high in the list of profitable roads
were it not for the fact that operating expenses and
taxes absorb 32.8 cents of this, leaving in the 1905
fiscal vear not quite enough margin to pay fixed
Per contra, the United Railway & Electrie
Company of Baltimore earned only 23.6 cents per
car-mile, but ran nearly 2514 million car-miles in 1905,
at a unit cost of 17 cents, operating expenses and taxes.
The Detroit United, earning 22.6 cents, operated for
13.70 cents, including taxes. '

The actual transportation cost, lumping plant and
cars together, usually runs from 65 to 12 cents per
car-mile, and varies so widely within these limits, and
for so little apparent cause, that it is only useful in
connection with the entire showing made by a road.
Theoretically, country lines ought to show a high car-
mile transportation cost and city lines a low one; as a
matter of actual practice, no such rule can be laid
down. On a busy line the power-house cost usually
runs from 115 to 234 cents per car-mile; the car cost
is three or four times as great. Anything under two
cents is cheap for the power plant end; anything under
five cents cheap for the cars. '

The poorest showing which car-mile records make,
from the standpoint of statistical value, is in main-
tenance. Car-mileage affects rail-wear materially,
especially on curves in city streets; but as regards
track work in general, paving required by the munici-
pality, rail bonding and overhead work, the proper
comparison lies in relative length of line, not in the
number of cars run. This is*true even to a greater
degree on ai electrie road than on a steam onc, where
comparisors arc always made in this form, because
modern heavy freight-equipment, and passenger equip-
ment as well, tend to destroy a railroad superstructure

“at a rapid rate, whereas a trolley track laid in city

streets on 110-pound to 130-pound rail, paved around
and in between the rails, is immensely stronger than
the traffic requires. Therefore the comparisons of
the cost of maintaining street railway track, roadbed
and structures on a car-mile basis may be onmitted as
useless, except in cases where operating conditions are
almost identical. The ordinary limits are from 34 of
a cent to 315 cents per car-mile.

Maintenance of equipment, however, can be com-
puted on this unit basis with considerable fairness.

‘Ynasmuch as cars and equipment are almost always

bought with new capital, and are now coming to be
maintained out of earnings—as they always should
have been —the number of ears owned will tend to
affect the maintenance charge inversely, at least for a
period of years. The reason for this is that the most
expensive part of ecar maintenance is motor mainte-
nauce, and if the stock of motors on hand is large they
can be-transferred from the out-of-season to the in-
season cars and baek again, without immediate neces-
sity of replacement. Comparisons based on the num-
bers of cars owned, as is the practice in steam railroad
accounting, are- misleading in street railway work,
owing to differences in elimate and in practice. - Some
companies use one type of cars the year around, either
converting them to mateh the seasons or leaving them
unchanged; other companies duplicate practically their
cutire car-boldy cquipment. Hence the car-mile ap-
pears in this ease also as the best basis for comparison.

The variations in this column run large; sometimes
unaccountably so when full circumstances are not
known. In the year reviewed, the Twin City Rapid
Transit maintained its equipment for 1.3 cents per
car-mile; the United Railways of St. Louis for 1.91;
the Detroit United for 1.5, while the Chester Traction
Company, Chester, Pa,, spent 3.1 cents. Differences
in practice have also to be taken into account here.
The St. Louis company makes a charge for deprecia-
tion amounting to approximately 1.42 cents per car-
mile in 1906, which enables it consistently to make
a lower charge for maintenance than it could under
the ordinary system of account keeping. In a case
like this, the only test is to lump depreciation and
maintenance charges together, and see how the
agaregate compares with other properties in like cir-
cumstances. A depreciation charge has a distinct
advantage in that it stimulates economy and efficiency
in keeping up the property, with a lump sum set aside
for replacements, but it is nevertheless a rare method
of accounting in street railway work in this country,
and consequently has not much comparative value.

The final test to be made -gives more satisfactory
results than the more or less uncertain data of main--
tenance. Fixed charges per car-mile and taxes per
car-mile show two very important things with much
clearness. In detailed figures at hand worked out for
thirtyv-five representative roads, the lowest car-mile
interest charee is 0.32 cent, and the highest is 19.4
cents, the difterence between these extremes repre-
senting a fieure of vastly more consequence than the
fine shadings in the maintenance account. Of the
two roads compared, the one with the low interest
charge closed the year with a very handsome surplus;
the other had a large deficit. 1t is very easy for a
street railway property to accumulate a dangerously
hieh eapital account, especially in. the proecesses of
consolidation and reorganization, and a city line which
had its origin in an old horse-car concern and which
has to pay tremendous prices for real estate and,
perhaps, for franchises, must be expected to show a
hieher capitalization, even on a car-mile basis; than
a country line does. No general rules can be laid
down, unless-it be that five cents per car-mile seems to
represent approximately the dividing line, in a large
number of cases, between low and high capitalization
in proportion to earning power. At least three proper-
ties can be named that make a very good showing on
a capitalization that runs above six cents per car-
mile, but this is exceptional . _

Taxes, of course, run much lower. A road that has
to average more than a cent per car-mile for its taxes
is unfortunate, and is bearing more than its relative
share of the burden, as distributed throughout the
street raillways of the countrv. The extra three-
quarters of a cent per car-mile which some much-
afflicted property has to spend in taxes may represent
its prospective dividends, but the chief importance of
the ficure lies not so much in this fact as in the general
indication it conveys that the road is in hostile en-
vironment, and inay have trouble with franchise re-
newals: In this -way, the information contained in
the figure showing taxes per car-mile is often con-
siderable, and should not be overlooked. .

By way of reducing these somewhat scattered notes
to concrete form, the following table is made up ol
the averages of four suceessful city lines and of four
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~u(ce:sxul mterulban lines. It must by no means be
used as a rule to measure street railways by, but,
nevertheless, shows certain tendencies.

CITY LINES.

Naint. Total
car ° Gross  Way& Maint. Trans- Gen. Oper.
Niles. [Larn,  Struc, Equip. port'n. Exp. Erp. Tares. Interest.

11,938,260 Z5.0c¢. 1.2¢. 1.6¢c. 9.0c. -2.4c. 14.2c. 1.17¢. 4.37c.
INTERURBAN LINES.
“ 560284 222, 1.4¢. 1.7c. 8.8c. 2.1c. 14.0c. 0.6c. 3.8c.

ADVANCE ESTIMATES FOR NEW STREET
RAILWAYS.

It may be said in general that four main questions
come up for consideration when it is proposed to build
a street railway, especially when the building is to be
done in territory inadequately served, or not served
at all, by street and interurban lines. First, what will
the road pay when built? Second, how much will it
cost to build it? Third, where is the money to come
from? Fourth, what is the attitude of the community
going to be as regards sale of private right of way,
granting of franchises and imposition of taxes? So
far as we know, there is no treatise which discusses
in a thoroughly satisfactory manner the preliminary
studies and procedure to be made along each of these
lines, although quite a little good literature on the sub-
ject has appeared in scattered form during the past
few vears. v

Mr. W. C. Gotshall’s Ele ctric Railway Economics
published by the MecGraw Publishing Company of
New York in 1903 is perhaps the best general work.
Mr. Gotshall suggests that the first duty of the engi-
neer should be to make a careful although general
investication to determine the probable business of
the road which it is proposed to build, and that in
making this investigation he should obtain population
statistics and also study the type of the proposed cen-
tres to be served, whether they are manufacturing
mining, agricultural or of some other variety, and that
these statisties should be set beside the actual results
obtained from operating under conditions in general
similar. Ife then gives a list of 14 interurban roads
operating wuder rather widely varying circumstances,
oiving for each the tributary population, population
per mile of track, gross earnings per mile of track,
oross earnings per capita, and other figures, and In
the list as given it is observed that gross earnings per
capita of tribut‘n'y population range from $1 64 per
‘vear to $11 23 per year, the highest figure, by a scem-
ing anomaly, coming from the road with the smallest
actual tributary population and almost the smallest
population per mile of track. Mr. Gotshall estimates
that a twributary population of from 500 to 700 per
mile of track iz the minimum with which a road can
expect to be successful, although there are cases where
a fairly profitable traffic has been built up in connec-
tion with ireight transportation on a basis of 400 in-
habitants per mile of track.

Authorities differ greatly in their method of estimat-
ing tributary population. Mr. Gotshall takes that to
be found from one-fourth of a mile to three-fourths of a

mile on exch side of the line, but does not include the

total population of a city which an interurban road
runs into irom outlving territory. Ile gives no rule
for the proportion of the population of the large termi-
nal eity which it is advisable to take, thus obviously
leaving much to the discretion of the investigator.
Several authorities agree with him in his contention
that in such cases it is often better to ignore the popu-

for FRASER
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latlon of the terminal city entlrely in the population
estimate.

In cases where-the population is not served by steam
railroads, he allows 114 miles on each side of the pro-
posed line as the tributary population, provided it is
not otherwise taken care of.

But beyond these helpful points, and the excellent
and careful discussion of construction and operation
costs, Mr. Gotshall’s book does not touch on the other
things necessary to know as a basis of a decision to
build or not to build an electric railway. More recent
comment on some of these points is contributed by a
paper presented at the last convention of the American
Street and Interurban Association by Mr. E. P. Rob-
erts. Mr. Roberts divides electric railways into three
classes—ecity, suburban and interurban—and points
out that the receipts of a city line proper lie entirely
within city limits, depending in general on the popu-
lation and area of the city as a whole rather than on
the population per mile of road; thus, in small cities
the distance from the residence district to the business
centre is apt to be short and people walk to and from
their work. On the other hand, in a large city the
distance between residence and business centres is
apt to be large, so that people have no choice but to
ride. As a result, a short line in a small city may
show a much larger population per mile of road than
a complete and widespread traction property in a large
city, and vet the larger property may haveand proba-
bly will have far greater receipts, both per mile and
per capita of population. |

Suburban roads are classed as those connecting a
terminal city with one or more outlying towns and
villages, and those which serve a suburban residence
district. Generally speaking, the latter class will show
greater earnings per capita for equal density of popu-
lation, providing the population of the terminal city
be excluded from the population per mile of road.
With suburban and interurban roads alike, the parcel
and light freight traffic, practically non-existent, if
not wholly so, on city lines, becomes an interesting
factor, and has been highly developed in some locali-
tics.

While expressing clearly the view that each case
must be considered by itsclf, Mr. Roberts says that
rule-of-thumb methods of calculating the earnings
of interurban lines can be formulated, which he does
not recommend as accurate, but which may, in some
cases, be of service. Taking in a very rough way fig-
ures for the total population on or actually tributary to
the line, a formula is used based on allowing a certain
annual income per capita from the population in the
principal city, a greater amount in a town and a still
greater amount in the country, with certain additional
data supplied from the local conditions. The author
does not give his formula because he believes that in
the hands of unskilled estimators it would do more
harm than good; but cites a number of instances in
which it has been applied. The first five of these
are given in the accompanying table, and make a very
creditable showing:

Road IIstimated Actual com-
No. Population. IJarnings. LEarned. ment.
) SR 518, 33() - 8§478,252 $475,361 Close.

: 98 623,478 659,478 Falr.
229,524 225,760 Close.

. 227,897 » 219,188 Close.
Diccmes ow o s aESGIER S & 47, 84() 88,500 85,035 Close.

Mr. Roberts points out that near the principal city a
person residing three miles or less from the corporation
limits and three miles from the proposed electric rail-
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way would seldom, if ever, use it, whereas if he were
considerably further from the city and three miles
from the railway, he would use it almost as much as
if he lived directly on the route, provided that there
was not another electric or steam road closer to him.
It is also evident that if the location of the proposed
railway is along the river, especially a wide river with
few bridges, the population on the other side of the
river might not, geographically speaking, be a
quarter of a mile distant from the trolley road, but
from the standpoint of accessibility it might actu-
ally be several miles away; vet in some cases, and be-
cause of connection with steam or electric railways or
river transportation or existing stage routes, consid-
erable value should be given to the population quite
far from the route. The population so obtained he
calls the equivalent population, and from a total census

_figure of 1,000 or 2,000 an equivalent figure or hasis

of 200 or 300 is obtained and used in making calcula-
tions.

Where this equivalent iz carefully taken, a curve
shows that gross earnings in dollars per-yvear will not
be very different from the entire figure for equivalent
population. It usually makes little difference in the
interurban road whether the principal city on its line
has 100,000 or 500.000 population. providing that
the principal city isinits general section of the country,
and hence is the one to which all traffic tends.

If the interurban road has a pleasure resort,; it
might seem fair to assume that it would receive more
passenger traffic from a terminal city of 500,000 than
it would from a smaller terminal city; but against this
Mr. Roberts sets the probability that the larger city
will have more places of amusement, so that it is doubt-
ful whether the apparvent result would hold true in
actual practice. The freight and express business

" from the principal city depends on conditions along

the route, and the same thing holds true with travel
for business reasons and also lurgely for social reasons,
and is not a * ected by the size of the principal terminus,
while the travel into the principal terininus is not
affected by its population, provided, as.before stated,
that this terminus is the principal ity in that general

. Se(‘ti()]l ()f 1}1(_) c()u“{r}.'

Havingz formed some rough estimate of probable
business, the uctual construction cost of the line is
much more ezsily obtained from ordinary engineering
data such as can be found in 4 number of engincers’
hand-books, orin the thoroughly intelligent discussion
provided by such writers us Mr. Gotshall.
tion. therefore, need not be further considered here.
There remain to be solved the problems relative to
raising the capital and to determining the status with
the cormunity as regards taxes and franchises.

As regards raising cupital, the best practice, on the
whole, scems to be {o start with a competent report

from a civil engineer well known locally and interest

This ques-

»

a few prominent men in the vicinity whose names will
carry weight. With this backing it is probable that a -
trust company or private banking house at the nearest
large centre of population will be more ready to under-
write bonds of the enterprise than will New York
houses. If the road, or the first part of the road, can
be built from stock subseription direct, it is needless to
say that a great deal of money will be saved, for bond
underwriters almost always expect a large block of
stock to recompense them for their interest in the
matter, and this fact makes it correspondingly hard to
raise new capital for future requirements. Many a
trolley road has been strangled in its infancy with the
load of capital placed upon it in order that the bankers
who financed it might receive sufficient prozpective
profits to recompense them. On the other hand, cer-
tain companies, such as the United Gas Improvement
Company and its allied interests in Philadelphia, or
the firm of Stone & Webster, in Boston; make a
speciality of financing promising trolley ventures, and
would take up a sound proposition in territory familiar
to them on a reasonable basis to all concerne.i without
serious loss of time. A curious commentary on the
relations of new capital to new enterprise is foundin
the fact that a group of Canadian banking houses are
especially partial to- street railway projects in South
America and find a ready local market for the securities
of these companies. '

Franchises and prospective taxes are a matter re-
quiring most careful scrutiny at the present time. In
some localities the community is eager to improve its
transportation facilities and will grant franehises with
extreme liberality, but this attitude of the mind is
growing rarer every year, and in contradistinction to
it there are many places now where so much is asked
of new ventures that there is little inducement for
them to come.  In Michigan, in Ohio, in Ontario and .
at other points along the northern. border of the coun-
try there is being manifested a widespread agitation
for three-cent fares on city lines, and Michizan espec-
iallv is getting a bad record for excessive taxation of
common carriers.  The only test for this condition is
the experience of roads already -built and operated
under circumstances similar to that whieh it is expec-
ted that the new road will encounter. It must be kept
in mind that the tendeney everywhere is to- grant
shorter and more restricted franchises than was the
case even a few years ago. 1f a bargain can bemade
with the community as to the terms on which the
franchise canbe extended at its termination, somuch
the better, and it is doubtless worth while to make
material concessions to secure this end; otherwise,
renewal may be very difficult, especially in the case
of city lines. A good franchise carries as much weight
with prospective underwriters of bonds as a good
engincer’s report docs. and is a matter which cannot
be too carcfully watched.
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SECURITIES AND REPORTS.

This iz one of our four EXTRA SUPPLEMENTS,

In usinglthe series it is to be remembered that they are inter-dependent

publications, eomplete only as a whole, If utilized together, and with the fresh items of news the CHRONICLE contains from

week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

‘Street Railways forcibly illustrate this inter-dependence.

Such roads obviously rely for their income, and therefore

great part for the value of their gecurities, upon the population and activity of the country they serve, Hence constant
reference to our STATE AND CITY SECTION will be found necessary by those wishing to purchase the stocks and bonds of
gtreet roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of

the amount of suburban travel a given road commands.

The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the

{ast statement in this publication.

A full INDEX which shows where each railway will be found is also given on the closing pages.

ABERDEEN, WASH.

GRAYS HARBOR RAILWAY & LIGHT CO.—

OR@aNizATiON.—In 1906 we were advised that franchises were al
for 50 years and had been granted within 4 years preceding that date
Owns about 87 acres of land and 23 lots. Operates an electric ligh
plant in Aberdeen and another in Hoquiam.

STOCKS & BONDS— Date. Interest. Oulstanding. Maturi'y?
8tock, $500,000- .--ee e eceses -ee 00,000 @ e.....
1906 62 A.O -350,000 April1,1936

1st mte. $300,0007 (¢ “ar Cit. Sav. & Tr. Co., Cleve., Trustee, or
gold ($1000)...0 2 First Nat'l Bank, New York, '

Bonds.—The remaining $150.000 bonds are reserved for improve-
ments and betterments at 75 p. c. of cost. A sinkung fund sutlicient
to retire 2 p. o. of the bonds annually, at 105 and int., begins April 1,
1911. Bonds are subject to call on any int. date upon 60 days notice
at 105 and int. - See V. 83, p. 155.

EarNINGS,—For oalendar year 1906, %ross, $150,072; net, after taxes,
£75,145; interest, $21,069; surplus, $ 4,076.

ROAD.—Operates 91lg miles of track between Aberdeen, Hoquiam
and Cosmoyolis. :

OFFICERS.— Pres., Geo. F. 8tone, Seattle; Seo'y and Treas., Jay D.
Crary, Aberdeen. V.83, p. 155

AKRON, OHIO.

NORTHERN OHIO TRACTION & LIGHT
CO.—Trolley.

ORGANIZ aATioN—TInoorporated in Ohio as successor in Nov., 1902, to
the North. Ohio Traction Co., having exohanged its securities for the
common and preferred astook of the latter per terms in V. 75, p. 733.
In June, 1€06, we were informed that franchises then had an average
of 17 years torun.In Aug, 1906,stock was increased from $7,500,-
000 to £10,000,000. Of the new | stock, $1,033,900 was issued in
exohange for the common stock of the Canton-Akron Ry. Owns en-
tire $2,500,000 stock of the Canton-Akron Consol. Ry. (which see
below) and guar. that company’sa $2,500,000 consol. 53, prin. and {int.
Also owns entire capital stock of the Akron Barberton & Western Ry.
and guar. its bonds, prin. and int. :

SToCcK & BONDS— Date. Inlerest. Ouistanding.  Maturily.
ofmaon it Wooooy 17 T 7,935,000 bes.5706, 4%

: N 300,000 Sept.1,1913
Sovera S e Teretat Comiat L o
¢ 8- ] » ’ S' ' 9
N%?’&%‘é%g’;‘{&ggf t. £:3 Int. at Central Trust Co., N. Y., trustee; or
2 ' (1, Dime Savings & Bankiag Co., élevela.nd.
Northern Ohio Traction & §1903 4%5gJ-J 2,800,000 Jan.l, 1983

Ak, Bed. & Clev. 18t M"§1895 5 2. M-S

Light 1at consol. ($1,000) ¢ Int. at Cit. Savlnﬁa & Tr. Oo,, Cleve., trus-

gold, $7,500,000.......0* 1tgeéat.sor at g‘lqr's{[ at.s gg%b N%w \t'olrk‘.g 09
~ r oy S Al » ep 'Y
;‘: II;r.(o‘;.‘l:ot.:a(sl.OOO). ¢ Int. at Cit. Sav. & Tr. Co., Cleve , Trustee.

. Bar. & West. mortgage o

o wane. (41,000, § 1908 5g. 200,000 July1,1933

Bonds—Ot she £3,000,000 Northern Ohio Traotion bonds, $300,000
are reserved to retire the Ak, Bed. & Clev. gen. mtge. of 1893. Bonds
Hsted on Philadelphin Stook Exochange in Oot., 1901, Of the $7,-
300,000 Northern Ohio [raotion & Liszht coasols., £3,000,000 are
reserved to retire the No.Ohlo Trao. bonds, and $1,700,000 are held for
tuture requirements; $1,000,000 are 5s, all outstanding: the rest 4s,
The soupon votes are secured by pledge of $400.000 Nor. Ohio Trao.
& Lt. 48, $335,000 Can. Ake. Cons. Ry. 53 and $200,000 Ak. Bar. &
West. 58. Are redeemable before Sept. 1, 1907 at 101 up to Sept. 1
1908, at 100%, and thereafter at 100'e. See V. 83, p. 819, 891,

Dividends—Dividends were begun in 1906 by the deolaration of 2%,
payable in lnstallments of 9% from June 15, 1906. V. 82. p. 1213. .

PLANT—Operates 106.63 m, of track, oxtonding from QOleveland to
Akron, aud from Cuyahoga Falls throngh Akron to Barberton, and
to Kent and Ravenna. In addition o Oanton-Akron Consol. Ry.
operates $7.44 m,, making & total of 504.12m of track. An extension
to Wadsworth is under construotion by the Akron Barberton & West-
ern R% and 18 expeoted to be com veted about Aprill, 1907. Also
owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 and
80-1b. T aud 73-1b. givder, atandard gauge; operates 250 oars and
7 snow plows and sweepera. Kmbraces clectrie-light systems of
Akron and Barbertou. : .

REPORT — Year Deo. 31, including in both yoars proportiod acquired
in 1908. Fee roportin V. 84, p, 337

? Net. Charges. Surplus.

} Groas

1906 (204.12 w. ot traok)..$1,703,340 $806,498 $453,174 $213,324
1903 (202.62 m. of track)., 1,552,970 054,140 471,303 182,037

OFFICERS— President, H. A, Kverott, Claveland, Ohlo; 1st Vice-Preal-
dent, Will Chiristy, Akron; 24 Vice-Preaident and Gen. Maunager, ("has.
Ourr‘e. Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, (. F. Moore,
Akron. Gew. ofioes, Akron.—V. 82, p. 378, 1213, 1330, 1439; V. 83,
D, 436, UK, 752, 319, 891,1037; V. 84, p. 221, 8337,

(1) OANTON AKRON OON3OLIDATED RY.—A trolley road.

OR 1ANIZATIO v, —Tuoorporated tu Ohto iu August, 1908, and 13 @
sonsolidution of the Oanton-Akrou Ry., the Cauton-New Philadel
phia Ry. and ths Tusoarawas Traotlon (0. Entire stook ts owuned by
the Northern Ohlo ‘Traction & Light Co , whioh guarantees the new
£2,500,000 bounds, prin. and tnt.  See V. 83, p. 135, 349,
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‘ Stock & BONDS— Date. Interest. Outstanding. Maturily.
B R e 506 55 Fd 805000 Jan.l. 1933
5g. J- K 1 an.(l.
Cog%?gl‘ M. $2,500,000 guar. ( Int. at Cit. Sav. & Tr. Co., Cleve., Trus-
"""" seessscseremenes tee, -or First Nat. Bk., New York.
Canton-AKkron 1st mortgage % 1902 5g. M-S 1,150.000 Mar.1,1922
2,000,000, g., ($1,000).0" Ilgg.gt gmgegxbookeggg. oco%'gxx Y..l'rrun.lm
Canton-Massillon 1st mort. 8. X : AAY L
1 Interest at Cleveland Trust Co., trustee,
$1,000,000, g., (¥1,000)..... or at Standard Trust Co., New York.
1stM. Can. &I N. P, $1, 11903 5g. F-A 565,000 Feb.1, 1923
000,000, g., ($1,000)...%c ? Int. at Am. Loan & Tr. Co., Boston, Trus

Tus. RR. 18t M.,SIO0,000,;ISQG 6g. J-D 100,000 June 1, 1918
(85000, gold.... .cceev..-n {ggoat Céevel\?nd ’I‘ri(()}g., Clev)t;., Oi. 'l]‘gxlso
B ,000 May 1,

Tus. Eleo. Co. 18t M........ $ Iot at 8av. & Tr. Co., Cloveland, Trustee.
Can.-Ak. 2d M. $300,000§1906 5g. M N 300.000 May 1, 1909
($1,000) €.-cccaccenn .....21Int. at Cit 8av. & Tr. Co.. Cleve., Trus.
Lake V. L. & I. Mtge....... I —_— 5 685,000 See text.

Bonds - Of the $2,500,000 new bonds, sufficient are reserved for prior
liens. Of the $2,000,000 Cauton-AKron 1st mtgs., $850,000 are re-
served to retire the Canton-Massillon bonds. N either issue subject to
oall. The Canton-Akron Ry. 2d 5s are subject to call as a whole on
any interest date at 1v1 and interest. Tne Canton New Phila.bonds
may be called a8 a whole at 105 and interest on 3 wmonths' notice. The
Lake View L. & L bonds mature £2,000 anuually to 1913, when whole
issue falls due.

RoaD.—Operates 97.4¢ miles of traok, from Canton to AKron:
trom Canton to Massillon; from Massillon to Navarre; from Navarre
to New Philadelphia; from New Philadelphia to Uhrichville, and from
New Philadelphia to Canal Dover, ;

OFFICERS.—Pres., R. F. Dennison; Sec., W. B. Whiting; Treas, J. R.
Nutt.—V. 83, p. 435, 317, 969, 1036.

ALBANY, N. Y.

UNITEDATRACTION.—A trolley road.

The entire outstanding stoek of this company i3 owned by the Dela-
ware & Hudson Co. V.81, p. 1352 V.82, p. 180.

%RGAN!ZATION.-—Ch&rmmd Dec. 30, 1899, as a consolidation ot the

Albany Ry. (chartered in 1863], the Watervliet Turnpike ani RR.
ohartere«f in 1s28] and the Troy CitfiRy. [ohartered Jan. 31, 1868].
V.69, p. 1147.1300; vV 70, p. T as contract with Hudson River
Eleotric Co. of Albany for supply of power. V. 89, p. 541, 909,
P anchises in Troy and Albany, exoept foc line on Delaware Ave (a
short line on the outskirts of Albany), which expires Aug. 8, 1931, are
believed to be setpetual. V.79, p. 2698 Has tratlio agreement with
Albany & Hudson RR. Co. and the Schenectady Ry. Co., by which
these roads obtain entrance into Albany and Troy.

The Cohoes City R{. was sold at foreolosure in 1904 and reorganised
as Cohoes Ry.Co., with $120,000 stock and $#34,000 bonds; $119,130 of
the stook and all of the bonds of the new company are deposited with
the Central Trust Co. of New York a8 secutity for bonds of the AlbanyRy.

Acquisition of Hudson Vailey.—In Deo., 1906, acquired a majort
of the stock and bonds of the Hudson Valleg Rg. Co., and iucrease
its own oagital stoek from $£3,000,000 to $12,300,000 to inance the
purcdase. See V. 84, p. 32 .

iTOCK & BONDS;—- Date. Inlerest. Outslianding. Last div., &e.
Sto‘.)épar 3100) $1-,500. ...... eenae slz"ge‘mg Feb.‘{. 1907,

Debentures, $435,000,) 1901 4g. M.-N. 458,000 May 1, 13919
gold ($1,000) ... ....T} [ut. at Nat. Commercial Bank, Albany.

Oons. mort., $6,300,000,) 1904 49g. J.-D. 1,229,000 Juoe 1, 2004
gold ($1,000)..... .. o* { Int. at Central Trust Co., N. Y., trustea.

Bonrds—Of the consol. mortgage of 1904, $3,912,000 is reserved to
retire prior liens and $1,339,000 for future iwmprovewments and better-
ments. No sinking fund, and bonds are not subject to call. Directors
mav tix rate ot interest. but not exoeeding 6 per cent; present issue is
at 4'g p. 0. 'The debentures may be ecalled on any iu t date om
three months' notice at “a 3-per-cent interest rate for the unexpired
term as caloulated in standard iutereat tables.” V.73, p.1113.

SECURITIES OF ALBANY RAILWAY.

Dale. Interest. Quisianding. Malurity

Stock & BONDS—
5th MOrtgage. ..c......«x- 1838 5 M.-S. $32,000 Sept. 1, 1913
Consol. M. ($300,000), 1890 3 5,;’""' 428,000 Jan. 1, 193¢
0" gold $1,000) ......» Interest at Contral Trust Co., New York.
Gen. wort., $750,000,1 1897 3&J.-D. 198.000 June 1, 1947
Eold .. yCentral Trust Co., New York, Trustee.
eased line seourilics— . .
Wat. 1. & RR.—

¢ 1389 oM.-N. 350,000 May 1, 1919
L8t k. SUAT..-.-- ) Boston Safe Do & T, G0, Boslpn, TS
g $ M. - N, g ay 1,
Zod M., p. & L guar. % Motropolitan Trast Co., N. Y, trustee.
The Albany Ry.gen.mort.of 1397 was tor $750.000, of whtob $231,000
were reserved, but consolidation makes redervation 1Popetauv&
SECURITIES OF TROY CITY RAILWAY.
Date. Interest. Outstand’ Malurily.
‘Troy City 18t o.on.M..z 1892 38 A-0  $2,000, Oot. 1,1943
£..$2.000,000..0*&r § lutereat Pald by Trustes, Central Truat Co., N.XY.
“The Troy City leased roads inolude Troy & Cohoes, st0ok 330,000
dividends uwoder lease 7 por ceut; Lauslugburm Cohoes, 8100k
$15.000, dividends uvder loase, 7 p. o Troy & slngmrg. stook
700,000, 6wunead by Troy City Ry. ; total, $763,000. The Waterford &
hoos RR., $23,000 stook, reoelves 7 p. 0. yearly uuder lease.
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DiviDenDs—First quarterly dividend, 114 per cent, was pald May
1, 1900; same rate rince up to and inclunding Feb., 1007. 5
RoaD—Operates 85 miles of track, of which 67 milasowned, connect-
ing Albany, froy, Cohoes, Rensselaer, Waterviiet Lansingburg,
Greeun Island, Waterford, ete. Has 405 cars, including 12 snow plows,
9 sweepera and 18 service cars. Carries express and light freight
LATEST EARN:NaGS—For 3 months ending Sept. 20:

Year, Gross. Vel. Fized charges. Surplus.
1906 coeeeeie e $527,162 $232,731 $87,481 $145,250
1905 oo, olll... % 459,035 i 1475%93 86,581 61,402

ANNUAL REPORT Yearsending June 30th.

1906. 1905. I 1908, 1905
Grossearns.$1,765,224 $1,714,849 | Interest...... $254,072 $254,040
Net........ .. 649,186 621,137 | Tax,ren’ls,etc 93,000 91,192
Other inco . 19,890 17,603 | Dividends 5% 249,980 ° 249,997
Netincome. 669,076 638,740 | Balance sur.. 72,025 43,511

OFFICERS—Prerident, David Willcox, New York; Vice-President, Abe
L Cuiver: 8ec. and Treas., James McCredie, Albany: Gen’l Mgr. Edgar
8. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, Chas.
H. Armatage. Principal office. Alhany.—V. 81, p. 1552, 1611; V. 82, p.
82, p.162, 393, V. 82,p. 1381; V.84,p. 52. -

< (1) HUDSON VALLEY RAILWAY.—A trolley road.

In Dec, 1906, a majority of the stock and bonds was acquired by
the United Traction Co. of Albany. V. 84, p. 51. .

ORGANIZATION.—Incorporated August 15, 1901, as a consolidation
of the zlens Falls Sandy HiH & Fort Edward Street Rg. Warren Co.
Ry., Stillwater & Mechanicville 8t. Ry., Greenwich échuylerville
Electric RR., faratoga Traction Co. and Saratoga Nerthern Ry., the
capital stock of these roads being exchianged for stock in the new com-

any. Bee CHRONICLE, V. 73, p. 391. Has contract with the United

action Co. giving it permission to run cars over their tracks into the

cities of Albany and Troy. Carries freight and express as well as pas-
sengers. Franchises ~re all perpetual. Owns all the stork ($200,000)
and all the bonds ($200.000) of the North River Ry ,aroad operatingin
Baratoga to a connection with the track of the Hudson Valley Ry.

In 1906 part of the congol. 58 were converted into debentures in ac-
cordance with a plan for the readjustment of the company’s finances
V. &2, p. 10:0 In March, 1906, created $2,500,000 preferred stock
to provide for the convertible feature of the debenture “Bs.” V. 82,

. 751,

STocK & BONDS— Date.  Inlerest. Outstanding. Maturity.
(120111.,$3,000.11(>().xnar$100 teee eemeecesas $3,000,000 ............

ref., %2,500,000 (see) ’
text), 5% non. cum .... g ceas ocececseowan - Seetexl.  ciiziivennee
1901 5g.J-J 2,228,000 July1, 1951

1st corsol. mortzage, I yaas
; ;=3 Int. at Bankers Tr. Co., N. Y., Trustee.
$4,000,000 ($1,000)g.¢ 81\(:1y be called at 11 &'int. on any int. date

Coll. Tr., $2800.000 ........ 1406 5 g. 500,000 var. 1, 1911
Debentur« A, Ine....... 1506 5g. 700,000 Jan. 1, 1951
Debenture “8,” Inc ...... 1906 2 g, 2,500,000 Jan. 1,1951

Underlying -1ens—
G F.8.H & F.E.1st M. (no 100,000 July1,-1911
Cer.tral Trust Co., N. Y., Trustee.

op.) ($500 &¥1,000).g.c.
1893 6 J-J 50,000 Jul 1913

% 1891
do. 2d M. (%500)g.c ¥
. M. (300080 § Int. at Glens Falls Trust Co., Glens Falls, Tr.

6 J-J

1901 6 A-O 82,000 Apr. 1, 1921
do. 34 M.($150.000) ¢ 51,0 e called at 106 on April 1, 1902”,
Still, & Mech. 1st M.._...

1893 6 A-O 47,500 Apr 1,1913

Bank of D. Powers-& 8ons, ‘roy, N. Y., Tr.

Still. & Mech. 24 mrge. % 1898 6A0 202,500 Apr.1,1913
cons. $2. 0,000 .__. Glens Falls Truoet Co., Glens Falls, Trustee
Bonds.—Ot the $4,000,000 rortgage of 1901, $482,000 1a set aside for

< prior liens aud ¥1.290,000 have heen deposited as collateral for the

coll trurt 68, The debenture “B"” bounds are convertible into pref.
stock from Maren 1, 190%, to 1917, inclusive. Coll tru-t 5s are re-
deemsble at par and int. on 30 days' notice. Inter¢st on the deben-
tare A" and 'B’ bonas is neither cumulative gor obligatory.

REPORT.—For fireal year ending Dec. 31, 1905, «ross, $585,317;
net, $229,107; fixed charges, $235,813; defieit, $6.706

RoaDp.—Main ine extender from Albany and Troy northward along
the Hudeon throuch the villages and towns of Waterford, Mechanic
ville, Stillwater, 2chuylerville, Greenwirh, Fort Edward, Sandy Hill
Glenr Falls and Caldwell to Warrensburg. The Saratoga division
which bran<hes off from: the main line at Mechanicville, provides a
line from Albar y and Troy to Round Lake, Ballston and Saratoga,
with a_ branch from Baratoga Springs to Glens Falls, via South
Glens Falls, which branch was completed in Juve, 1903. Total
main line 98-17 miler, aud branch lines, 18-0% miles, of which 89 miles
i8 over private right of way; se:ond track, 3:61 ruiles; sidings, 7 miles;
making a total of 126 86 miles of track. Ralls 60,70 and 80-ib. T.
Standard gauge. Operates 97 passenger ©ara, 7 BNOW plows,
2 electric locomotives and 7 express cars. Company owns Kay-

- deross Park, ut SBaratoca Lake; Ondawa Park, between Greenwich and

A

ized for FRASER

fraser.stlouisfed.org/

8chaylerville; Fort William Henry Park and the new Fort Willlam
Henry Hotel at Lake George.— V. 83, p. 155,213, 1098¢ V. 84, p. 51,

ALLENTOWN, PA.

LEHIGH VALLEY TRANSIT CO.—A trolley road.
ORG@ANIZATION.—Incorporated in Pennsyivania - n Nov. 3, 1905, and
is & reorganizaiion uncer foreclosure of the Lehigh Valley Iraction
Oo., the Ph'la & Lehigh Val. Trao., the Allentown & Slatington and
the Coplay Egvpt 4 Ironton St. Ry as per plan in V. 79, p. 733. 1462.
Algo leases the Quakertown Traction Co. for $15,000 per annum.
Owuns the following stocks and leases:

0o p. stock,

Name of eomyany— Ouwned, Trlul ssue.
Allentown Elec Light & Power Co. (common) $150,000 $150,.- 00
do (preferred).. 10 (00 150 000

Quakertown Traction Companpy ...... . . 275,000 300.000
Chestvnut Hiil & Springhouse Tarnpike Road Co 64,900 70.000
Slatington Power ¢ o s ewew 33 sessnessvesess s 00000 50.000
Rittersyule Hotel o . ... 100,010 ° 100,000
Allentown & Bethlehem Turnpike ©o. (com.)... 25,000 25,000
(preferred) ... ... .. None 25,000

0
Lease of Allentown & Coop=rsbiurg Turnpike Co.
Lease of Bethlehein & Nuzareth Pass Ry. Co.; 1ease is for 999 years at

#9% on stock and honds,

By owner-~hip fa majority of the stock of the Allentown El L. & P.
Co. and all the stock of ' Le Hlatington Power (o , it controls the busi
ness of the following lignt, heat and power companies:

Allentown Kiectrie 1izht & Power Co.

Bethlebem Elactrie Light Co. ¢ Leised to the Allentown Eleo.

South Berhlehen: Elec light Co. § Light & Power Co.

rlatington 2o xer omapany. '

Citizenws’ Flee Light, Heating & Power}

! Leased to the Slatington
Co. of Bl-t:ngron and Walnutport.

Power Co.

STock & BUNDs Dute, Inlerest. (huslanding. Maturity.
gonrl ,;'?,C:‘):‘)).(N:”. -i“50‘i ................ $3,000,000  ..............

ref ,$5.000, 0O 50, *

D.C. OUM, BILET A yr, § ~=w==e cmee-eees 5.000,000 - .........
1st M., $5,000,000 g d) 1905 4-5g.M-8 4,700,000 Dee. 1, 1935

(81,000 .¢§ Guaransy Trust Co, N Y., Trustee.
Cons. M., .?7,500,000.% 1905 4-8g.J-D 2,040,000 Dec. 1, 1935
gold (¥1,000) | ._. ¢ Lehigh Valley I'r. & 8. D Co., Allent., Trust.
Quakertown Trac. 1st mort., ) 1901 g. M-8 300,000 Sept.1,1931

truse,

£300,000, ¢., $100 $200, s Int. at Coinmonwealth Tr. Co., Harrish., |.

£500, £1,00.0) . . . o*
Beth. & Naz. Bt. Ry. stock
Bonds

Can be called at 105 and int
1! 5 p. o. guar.
150,000

.................... ccevemceciomn

6 STREET RAILWAYS.

[VoL. Lxxx1vV.,

8tock—Stock (both claeses) is held in a voting trust for three years
from Nov. 3, 1905.

Bonds—Of the $5,000,000 1st mtge., $2,770,000 bear 4 p.ec. in-
terest and are all out, and $2,230,000 are 5 per cent. Intorest at
Brown Bros. & Co., Philadelphia. Of the $7.500,(00 ¢Ongols.,
$2,500,00G are 48 and the other $5,000,000 53. The latter are reserved
to retire the first mortgage. The 18t mtge. bonds are redecmable on
any interest date, the 48 at 105 and the 58 at 110; $300,000 of these
bonds are regerved to take up the $300,000 Quakertown Tract. honds.
8ee V. 82, p 628. Intereston the consol. bonds is payahle at the com
pany’s oflice or at otHce of Brown Bros. & Co., Philadelphia. These
bonds are not subject to call.

‘RoAD—Owns 107 miles of road and 14°5 miles of 2d track, connecting
Allentown, Bethlehem, Slatington, Quakertown, Lansdale, Ambler
and Philadelphia. Leases 10 miles and «ontrols 10'5 miles through
stock owner«hip. Total operated 142 miles. Standard gauge. 70, 80
and 95-1b. T and girder rails. Operates 141 cars.

LATEST EARNINGS.—For fiscal year ending Nov. 39, 1906, gross,-

$1,077,880; net, $415,357; tixed eharges, $317,874; surp., $97,483.

OFFICERS—President, Col. . C. Trexler, Vice-Pres., E. M. Young,
Secretary and Treasurer, Chas. N. Waguer; (Gen. Mgr.,, Warren S,
Hall; Auditor, C.M Walter.—V. 83, p. 96, 1347.

ﬁxt[.:)ﬁ.eEN'I;OWN & READING TRACTION CO
—A tr y road.

In Nov, 1905 it was reported that control “of this company bad
been acquired by the Pennsylvania RR. V., 81, p. 1492.

ORQ@ANIZATION --Incorporated April 25, 1898, and leased the Allen-
town & Reading Electric 8treet Ry. ror 290 years from June 4, 1398,
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood St.
Railway. Controls the Kutztown Light, Heat « Power ('o. Connects
with United Traction Co. tracks from Readiug, thus forming a through
line from Allentown to Reading.

STOCK & Bovos— Date. Interest, Ouistanding, Malurity,.
1tock, $750,000, $50..... o swewEs  sEEETELE 250,000 ...,
5 g J-J 250,000 J'1v1,1930

1st mort., $250,000, gold,g 1900
$100, $500 and $1,000

1st M. Kutz. & Fleetwood,
$200,000, guar p &i..

18t consol M., $750,000.€

Int. at Fidelity Trust Co., Phila., Trustee.
1902 5g.J-J 200,000 Jan.1,1932

1002 5g.J-J 300,000 Jaly 1,1932
2. (3200 & $1.000) .c&r ¢ Int.atInteg. Title Ins & Ti.Co. Phila.,trus.
Loans payable June 30, 1906 ... .. ... _._.. $166,607
Bouds—Of the $750,000 of new conesols, $450,000 are reserved to
retife prior liens. ihey are subject to call at par atter July 1, 1917;
no_sinking fund. The first mortgage bonds are redecmable after
July 1, 1910, at par.

EARNings—For year ending December 31, 1906, gross, $175,063;
net, $73,912. In 1905, gross, $161,593; net, $57.655.

RoaD—Operates 39:60 miles main line, 7°50 miles sidings—total,
47-10 milex; 41 cars

OFFICERS—Prest,, H. E. Ahrens, Reading: Vice-Prest., S, A. Hoffman:
Sec.. Ara R. Beers, Mauch Chunk; Treas., Geo. B. Schactier; Supt., I. 8,
Ruth, Allentown. — V. 81, p. 1492; V. 82, p. 216.

AMHERST, MASS.

AMHERST & SUNDERLAND STREETRY.—
ORraanizaTiON,—Chartered in 1896. Owns 16231niles of single track.

STOCK & BONDS— Date. Interest. Outstund’y.  Malurity,
stock, $120 000 ... T $120,000 Oct., '02,2%
1904 5 F-A 117,000 Feb. 1, 1924

st mortgave, $117’000'§ID1(5!'PBt at First National Bank, Amherst

gOld ($500)...... .. c& E. D. Bangs, trustee '

Diridends—2 9% was paid Apr 2 & Oct. 15,1900, Apr,20.1901,Oect. 21,
1901, April 20, 19.°2, and Ont. 22, 1902. Nonesince Gross earnings
from operation for year euding Sept. 30, 1906, $33.364; net, $10.034;
fixed charges, $°,487; surplus, $2,567. President, W. I (Cowls; Vice-
President and Treas., M. A. Dickinson; Clerk, Chas. II. Edwards; Supt.
and Gen. Man,,I1. M. Alcrich.—-V. 74, p. 93; V. 78, p. 701,

e —

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together

with the Cuyadurta - lectric Ry., was consolidated in December,
1902, . with the Fonda Johnstown & Glovesville RR. 8ge statement of
the latter in RAILWAY AND INDUSTRIAL S8ECTION.

ANDERSON., IND.
INDIANA UNION TRACTION CO—.A trolley road.

ORQ@ANIZaTiI N — Incorporated in Indiana on June ¢, 1903. I.eares
Union Traction Co. of Indiana from Juane 30, 1903, for 999 years.
Original lease provided for dividends on the crmmon stock of the
Union Tract. Co. (in addition to fixed charges ana 5 p. ¢. on the pref.
stock), but thir lease was modified by vote of stockholders of both
companies in July, 1804, and dividends on common «t« ¢k of Union
Traction Co. ow cepend upon earnings.
the Indiana Northern Traction Co., sublect to $300,000 mortgage.,
prin. and int. of which is guar, by Indiana Union Trac V. 81, p.
1848, In April, 1906, ac (uired entire common stock of the Munc?e
Hartford & I't. Wayne Ry. V.82, p. 0%, 869, 1941. In June, 1906,
leased that company and in addition to operating expenses, interest
on bonds, &e.. paysa rental caulvalent to 5 p. ¢. on its $300.000 cum.
pref. stock. See V. 83, p. 96 'In June, 1906, acquired the roal of the
Tuncte # ITnfon City Trac. Co. from Union City to Muncie. QOwns the
company 8 entire $500,000 stock and guarantees its bonds, prin. and
int. V. 83, p «6. P

ale.

STOCK & BONDS—
stock, 85,000,000 (8100) ... ......  ...... $4.990.000 __........
18t mortzage, £5,000,000; 1903 5g,A-O 1,000,000 July 1, 1933
(%1,000), gold ....... c¢*§ Ibpt. at Girard Trust Co., Puila., Trustee.
Indisna Nor. Trac 1st M. ; 1903 5Hg., A-O 500,000 Oct. 1. 1933

Interest. Ouwtstanding. Maturily.

$300,000, gold . ($100, > Int. at Trenton (N.J.) Trust & Safe De-
$300and ! .4 O)guar ¢* posit Co., Trustee..
M. H. & I't. W., 1st iuort.,) 1904 5 g, J.-J. 1,000,000 Jan. 1, 1935
$1,000.000, 2. (1,000)c* § Int. at Guard. 8av.& Tr.Co., Cleve., Trustee.
Mun. & Un C. M 925,00, 19068 5 J-J 925,000 July 1,1936
guar. gold (¥1,000) ..¢" ¢ int. at Fidelity Trust Co., Phils., Trustee.

Bonsig. Of the $5,000.000 bonds of 1903, $4,000,000 are reserved
for extensions and 1nmprovemeunts, but can  only be issued
when net earnines are 1la  timea interest charges on  out
rtandirg bhonds over and above rental payments to | nion Trac-
tion Co. 8inking fund, 14 p. ¢. per annum of outstanding honds be-
came operative on July 1, 1904. Funda is to be invested in the honds
at not ahove 105 and interest, and bonds may be drawn for the sink-
ing fund at that price, but are not otherwise subject to ¢4ll until after
July 1, 1408, when all inay be redeemed at 105 and interest on any in-
terest day. The Ind'ana No. Tract. bonds are subject to eall at 105
and interest on six weeks' notice. V. 82, p. 805. ‘The Mancie Hart. &
Ft. W, bonds can be called Jarr 1, 1925, or after, at pur. A sinking rund
on those honds of 213 p. 6. of gross earnings p. a. began July 1, 1905.
Bee V. 80, p. 1059 The Muncte & Union City honds are subjeot to call
after 5 years ut 105. Are guaranteed, principal and interest, by
Indtana Unton Traction Co.

Btock.—1isted on Phila. Stock Exchange in May, 1905,

EarRmniNgs. For the calendar year.1906 were: Gross, $1,043,101;
net, $947,846; fixea charves, including dividend on pref. stock of
Unfon Traction Co. of Indiana, $832,333; surplus, $115,502.

'y
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' RoaD—Besides the city 11nes 1n Marion, Anderson, Muncie, Alex
andria and Eilvood, owns an interurban road from Anderson
(via Linwood, Alexandria, Snmmitville, Fairmount, Joneshoro, Gas
City and Soldiers’ Home) to Marion, with a braoch from Alexandria
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton,
also an interurban line from Muncie, via Yorktown, Daleville, Ches-
tertield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and
Lawrence, to Indianapolis; also an interurban line from Logansport,
via Kokomo, Tipton, Atlapta, Arcadia, Cicero, Noblesville, Carmel,
Broad Ripple, to fndianapolis, and from Peru to Kokomo; total track
agegregates 210 miles of interurhan and 50 miles of city lines, standard
gauge. Alco a line from Aunderson to Middletown, 10 miles, put in
operation Aug. 1, 19¢5: likewise Indiana Northern Traction, 20 miles
ot track berween Marion and Wanash, also Muncie Hartf. & Ft. Wayne
Ry.. 41 1wiles, from Muncie to Bluffton, via Eaton, Hartford City,
Montpelier, Keystone and Poneto and Mun. & Union City, 34 miles,
from Union ity to Muncie; total, 363 miles of track. Hag un-
der construction a line from Anderson to Elwood, 12 miles; from
Muncie to Alexandria, 16 n.iles, and from Middletown to Newcastle,
12 miles: total, 40 miles. Throu h « ars are run between Indianaoolis
and Kt Wayne in cor junction w th the Ft. Wayne & Wabash Valley
Traction Co. V. 83. p. 1102. Provides package treight service between
Indianapolis and Muncie and Indianapolis and Logansvort and Peru,
and to all other points on the system. Operates through freight se -
vice beween Indi napols and Ft. Waype,. By.contract until Nov..1933,
cars run over tracks of Indianapolis Street Ry in Indianapolis. A
large central power station, with necessary storage batteries at
Anderson, operated on a three-phase system, with 14 sub-stations
likewise equipped with storage batteries, operates entire system.

EQUIPMENT.— 143 city cars, 64 interurban cars, 9 express cars and
120 service curs.

OfFl:E~S.—Chairman of Board, Geo. F: McCulloch, Indianap.; Pres.,
AW Brady, Anderson; 18t V.-P., . Levering Jones, Phila.; 2d V.-P,,
W. Kesley ®-ho-pf, Clo.; 3d Vice Pres,, D. G. Eawards;: Tre-s., John
J. Collirr, Phila.; Seo , Wi, C. Sampson; Asst. Treas.,, Wm. H. Forse
Jr.. Anderson; Gen. Mgr., H. A, Nicholl. General ofices and transfer
oftices, Anderson, Ind. -V.83, p.37,99, 388. :

. (l) UNION TRA(TION CO. OF INDIANA.—A trolley road.

anAMZAnoN,~—Incorporated May 28.1903,a8 & consolidation of the
Union Tractton Compauy of Indiana (incorporated on June 21 1899),
and the Indiznapoelis Northern Traction Co. (incorporated in ‘April
1902). Throuvh consohidation the oapital was increased from $5,000
040 ($4 000,000 com. and $1,000,000 l)ret ) to $3.500 000 -$1.000,000
of which remains pref. The additional $3 500,000 common was distrl
buted to Union Traction stockholders in the shape of a stock dividend
of 70 peroent V. 76, p 1302, Leased in 1903 to the newly formed
Indiana Union Traction < o. for 999 years for fixed charges. 5 p. ¢ div
on pref. stock, &e. See termsin V. 79, p. 2455. Franchises are gener
ally for 50 years

The Indianapolis Northern Trac. agsumw ed payment of principal and
interest of halr (¥200,000) of the bonds on the Broad Ripple Traction
Co., and also halt «f the interest of the rew aining $200,000 bonds tor
10 years from May 1, 1903. See V.78, p. 1167.

. .STocK & BONDS— Date. Interest. Outst’d'g  Maturity.
Common, $7,500,000, $1_00. cee eemmes smesaees $7,500.000Jan.,'07,1%
preterrad. 5 per oot e’ § 5570 1,000,000 21 et 00

Anderson Elee. St, Lst M., g.) 1892 6g.J-J 150,000 July 1,712
($1,000 each) assumed....c ¢ Int. at Farm. L. & T. Co., Trus.,, N.Y.C

Cifizens 1st M., $25¢,000. ¢, 1897 6g.J-D 147,500 Deo. 1,’27
s, f., subject to call at 105, hnterest. at Guar. Trust & Sate Deposit
denom. ¥500 and 1,000 .. ! Co., Philadelphia, trustee.

Marion City 18t M., ¥100,000,§ 1895 6g.M-N 400,000 M%{yl,l‘élb

gold ($1,000+ ... . .ceca-- o ? Int. at Meroantile Nat. Bank, N. Y.
1st gen. mort., $5,000,000, 1899 5 g.J&J 4,293,000 July 1,'1¢9

gold ($1,000) . ... ..cmr'% Int. at Trust Co. ot Am., N Y., trus,
Ind'poltr Nor. Trac. 1st. M. 1902 5 g. J&J 5,000,000 Juiy 1,°'34%

£5,000,000, gold (rBl,O()O),%Intorest at Colonial Trust Co., New
guar.p. aud i. by Un.Trae ¢ York, trustee.

Stock ard Bonds—Of the $£5.000,000 general mortgage, $707,000 are
reserved for underlying bonds. 8See V. 71, p. 1013. Common and pref
atock and gen. mortgave bonds are listed on Phila. Stock Exchange
Pref. 8tock is redeemanie after Dee. 15, 1910, at par and unpatd divi
dends, on 3u days’ notice.

“undends, Pret. stock of Union Tract. Co.dates from Jan. 1, 1901.
First div. Oc¢t. 1, 1901 (for nine mos., Jan. 1, to Sept.30), 3% p. ¢} in
1602,1903. 1904, 1905 wnd 196, 5 p. 6. On common have been: in
1903, July 1 p.o.:in 1904, Jan., g P, 6 July,1 p.e. In1807,Jan.,
L p.o. V.80, p.651,713;V 81, p 614; V. 84, p, 52, 340. )

ANNISTON, ALA.

ANNISTON ELECTRIC & GAS CO.—
ORQAMZAnON—--Incorpomwd in New Jersey in 1899 to take over

the Anniston Electric Co. and the Oxford Lake Line, sold at fore-
closure August, 1399; alro acquired at receiver’s sale the Anniston Gas
and Light Co. General Eleotrie Co. interested.

STOCK & BONDS— Date. Interest. Outstand’q. Maturity.
gtock, $250,000 (FL00) ... ....ie ereean-os $250,000 ..cccenianaen
18t wort., $300,000 ($100. 2 1899 5g. J-D 300,000 Dec. 1, 192y

$500) gold.. ....... . o"$Int.at Balt. Safe Dept. & Tr.Co , Trustee

Bonds —kntire issne may be oalled after 3 years at 105 and
interest. Sinking fund of 1 per cent of bonds outstanding becomes
operative on Dec. 1, 1905, but to be available for bond redemptions
only if the money cannot be advantageously employed *for the acqui
sition of permanent extensions and additions.”

EarniNG"—For calendar year 1906, gross, $130.°59; net, after
taxes, $11,864. ITn 190D, gross, $106,015; net, $10,267. .

RoAD—Operates 10 miles of road from Anniston to Oxford Lake, in
oluding 5 miles of track on oity streets.

OFFICERS.—Pres, + H Jackson, Schenectady, N.Y.; Bec. and Tr., H
M. Franais, schenectady, N. Y.; Gen. Manager, Howard-W. Sexton.
Anniston.— V. 68, p. 928; V. 69, p. 283.

| e ——

ASHEVILLE, N. C.

ASHEVILLLE ELECTRIC CO.—
ORQANIZATION—I# controlled by the General Eleetrie Co. The

Asheville Electrie Co. is u consolidation of the Asheville Street RR.
the Intermontane RK , the Ashaville & Biltmore St. Ry, & Trans. Co
and the Asheviile Electric Co Owns Riverside Parks

Stock & B - DS - Date. Interest. Oulstand'g. Maturily.
Common, $750,000, $100 . ...... ity B $332,500 ... co..e.n -
18t mort.. $750.000 (¥300 1901 5g. M-N 750,000 May 1, 1941

and %£1,000), gold ¢~ | lut. at Old Colony Tr. Co., Boaten, Trustee

Bonds -A &, t. of 1% became operative on May 1, 1906. Bonds
subject to call at 106 and 1nt after that date.

EARNINGS— [For ealendar year 1906: Gross, $339,099: net, $34,0)5.

RoAD—Operates 12:27 miles, standard gauge, in Asheviile; fnolud
ing second track and xidings 14°16 miles; 33 oars.

OFFICERS—Fres , J. I Rankin; Vice-Pres., E. R. Cotfin, New York;
Seo.and Mgr., H. W.Plummer; Treas., H. M. Franes, 62 Cedar 8t., N.Y.

et ——
~ ASHLAND, WIS.
. ASHLAND LIGHT, POWER AND STREET
RAILW A Y —A trolley road.

ORGQANIZATION—Chartered in February, 1806, as snoocessor to Ashland
Lighting & Street Ry. Owns exclusive electrio light and gas rights ip
eity, and bonds cover lighting plant. The Klectrical SBeoarities Cor-
poration owns $50,000 of the bonds. V.79, p. 2045.

for FRASER
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Date. Interest. OQuistand’g. Maturity.

SToCcK & BONDS—
$150,000  ......oee-.- e

8tock, $300,000 ($100).. ......  .-...
1st M., $150,000, old% 1896 5g. J.-d. 90,000 Jan. 2, 1918
($1,000),8.1.,red.104 ¢  Interest at Old Colony Tr. Co., Boston. trustee.
EARNINGS—Year to Dec. 31, 1905, gross, $71,527; net, $16,951.
RoaD—Operates 6 miles of trolley track.
OFFICERS—Pres., Thos. Bardon: Sec. and Treas., G. F. Merrili,

ASHTABULA, OHIO.

ASHTABULA RAPID TRANSIT CO -~

ORaANIZATION—Chartered Oct. 7, 1890. ‘

STOoCK & BONDS— Date. Interest. Outstanding., Marurily.
SEOCK. coceeeencnacnnaan  secaes  seeses $150,000 .
1st M., $75,000, gold.g 1891 6g.J-J 75,000 July 1, 191X

1,000, 0005mme- o &r ¢ Int. at Central Trust Co., Trustee. N Y. City.

EaRNINGS—For year ending Aypril 30, 19086, gross. $59,738.

RoaD—Operates 5 miles of trackon 5 1niles of street.

OFFICERS—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. &
Treas , E. W. Savage; supt., E. R. McDowell.

PENNSYLVANIA & OHIO RY.—A trollay road.

ORGANIZATION—InCorporated on March 17, 1898, In April 1¢06.
control was purchased by L. A. Robison, Gen. Pass Agt. of I'ittsb. &
Lake Erie RR., and it was reported the road would be consulidated
with. others. See V. 82, p. 929. On May 26, 1906, anthorized
capital was increased from ®700,000 to $1,600,000 and a new bond
issue auntnorized. V.82, p 987.

STOoCK & BONDS— Date. Inlerest. Ouistand’g. Meinrity.
s Flo0eLgoo000y . ... smoooww

18t mort. £600,000 gold.c* 1901 5 2. M&S €00,000 Mar.15,1921
f500each..caecccae.-- ¢ Int at Citizens'Sav. & T Co..(lev., Trustee.
Jefterson Division (. 500) ¢ 1902 5 g. M&S 100 000 Maur.15,1922
$100,000...... o zlnt. atCitizens’Sav & T. Co.. Clev ,Trustee.
Gen mtg., $900,000 gold ¢ 1406 5 &. M&S 200,000 Sept 15,1926
(#500) 6.. ee-een § Int. at Citizens’ 2av. & T. Co, Clev. Trustee
Bonis—Of the new gen. mtge. bonds, $700,000 are reserved to re-
tire vrior liens; the new bonds are being exchanged for the old bonds.
Owns and operates the Conneaut city line, 4 miles, and hLias built
westward from Conneaut to Kingsville and Ashtabula>1l4 miies, and
south from Ashtabula to Jetferson, 10 imiles; total, 28 miles. A
turough line between Cleveland, Ohio. apnd Erie, Pa.. is now 11 opera-
tion, of which thia road forms a part.
OFFicERS—President, L A. Robison, Pittsburgh; Becretary, Ww. B.
Morris, Pittsburgh; Treasurer, B. B. Seymour. Otiice at Ashitabula.—
V. 74 p. 478; V. =2, p. 929, 987.

ASTORIA, OREGON

ASTORIA ELECTRIC CO M PAN Y.—A troliey road
ORGAMZAT|0N—lnoorpnrated in Oregon Mar. 12, 1901, and is =
reorganization of the Astoria Street Railway, sold at foreclosure on
July 2, 1900. In Mar., 1902, acquired the West Shore Milla {0 electric
light plant and also the ‘Astoria Gas Light Co. Now does all the eleo-
tric power, electrie light and gas business of Astoria, and also has city

contract.

STOCK gao BONDS— Date. Interest. Owstand'g. Mualurily.
stock, $300,000 ($100) ... - ..o aoeieoe $300,000 ... .... -
1st, Mtge., $150,000 ...... 1902 6AO0 150,000 Apv.1,192%

EarNniN@s—For year ending March 1, 1903, gross, $99,422; mnet,
34 ,026 tixed charses, $89,000; surplus, §32,026.

RoAD—Operates 5 miles of track and 8 cars. -

OF#ICERS—Pres., 8. Z. Mitchell, New York: V.-P., 8.8. Gordon. Astorias
sec. and Treas., C. N. Huggios, Portland, Ore.; supt., C. A. Covlidye.

...........

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.
ORGANIZATION—Nuccessor in 1R95 to the Atchison Ky., klec. L. & F.

Co. Controls electrie railway, lighting and gas propercies of Archison
STOCK & BONDS— Date. Interest. Onistarqting. Halwurily.
Common, ¥500,000. ... - £500.000 e 2
Preferred, 7%, $100,000. .. ... eeee-s 400,000 See texi.
Ateh. Ry. Lt. & Pow. 1st .
€ 2o ; 1895, 6g..J&J 150.000 July 1, 19156
;:["'(,{f"gkféi(g 0 Ao'tégf:s 0%‘ { Trustee, Mercantile Trust Co., Now York.
Dividends Seveu per ¢cent per annum is being paid on pref. stook.

Roap—Operates 8ig miles of track.
OFFICERs—President, W. P. Wagaener: Vice-Prea't, J. P. Browns

Treas., W. W. Hetherington; sapt..Jd. D. Hackstatf,—V. 81, p. 1099.

e —
ATHENS, GA.
ATHENS ELECTRIC RAILW AY—A trolley road.
ORGAN:ZATION——P\uchased road at toreclosure sale in June. 1894,
New charter xranted June, 1895. Has contraot to furnish are lights
to city; also incandescent lamps to private parties. Frauchises per-
petual. Uses water power for xenerating eleetricity. In Qotober, 1401,

purchased the property of the Tallassee Power Co. In Nov.. 1902, °

began operating two power stations driven entirely by water wheels,
and arording 2 250 horse power. In 1906, completel & steam power
plant of ,000 h. p and made other additions to tas generating equip-
ment. V.81 p.1492. [a June 1906, inoreased its capital from $123,-
000 to $£275,000. V.383,p.15¢.

Stock & BONDS- {ate. Marurity.

Interest. Outstanding

dtock, com. $:25,000. .. J.-J $225,000 Jan.,'07.213%
Stook, pref..6 p.o ,oum. 6J.J. 50 000 Jan, 'u7, 3%
( 1896 6 & Jird 12,000 July 1, 1916

1st mort. SIO0.000.\ -3 ; ' -y v
Coluwmbus Savings Bank, Columbdus, Ga., trursae.

o. gold 1$500). - ) [y rerest at Coluwbus or Atheus.

New 18t mortgage,( 1901 6 A-O 263,000 Oct. 1, 1932
$400.000(21,000), < Interest at Title Guarantee & Trust Co, Atlanta,
wold ... . ... 0'2 Tr 18tee, or Old Colony Trust Co., Bostou.
Bonds.—Of the new bonds, entire 1s8ue, but no lesser part, wmay bz

salled on and after Oot. 1, 1911, at 108 und lnterest; $12,¢ 00 re-

gerved to take up old bonds; remaining ¥123,000 can ouly be issued
for future exteusions and additions, 10 two thirds of the actual cost.

S8ea V. 73.p. 1311
8i ck—Pref. atock 1s subject to call Jan. 1, 1903, at 110 and aceuma-

lated dividends. Six per cent dividends per anuuin are paid.  First

div. on common - 29 p. ¢.- was paid July 1,’06; also 29 p. ¢. Jan., Q7.
R+ POT—Ualendar year 1906: Gross, $93,7235; net, $36,717; charges,

$25,009; surplus, +30.743.

RuaD -Owna 7.4 miles of track; 40-1b., 60-1b, and TO-1b. T rails and

70-1b girder; 10 motor cars: lighting and power plany, 3,250 h. p.
OFFICERS—President, J. Y. Carithers; Vice-President, W. 3. tHolman,

gecretary and Treasurer, W. T. Brvan; Gen. Manaxer and Purchasing

Agent, C. D. Flanigen; Supt., . M. Hughes.—V. &3, p. 134.

e e ——

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO.

ORGANIZATION lnoorporated in Georxia on Jau 23, 1902, and om
Apr. 1,1902, took over the Atlanta Ry & Power Co., the Atlanta Rap.
Tran. Co.,the Georgia Eleo Light Co and the Atlanta Steam Co. Fran-
ohiae perpetual. Comprises the street rallway,eleotrto llght. Ras, power
and steam-heating (nterests of Atlanta and Fulton County  Uses
power su‘)pued by the Atlavta Water & Eleetrio Power Co. from
the latter's plant at Bull Sluice on the Chattahoochee River, 13

miles frem Atlanta—see V. 79, & 153, 2149 By terms of the ordi-
nance permitting consolidation the company pald the Qlty of Atlanta
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$50,000 in cash, and agrees to pay & tax on gross receipts of 1 per cent
for first 3 years, 2 per cent for the next 20 years and 3 per cent there
after. V.74, p.397,727. Has contract with the city for street light-
ing for five years from April 1, 1903, at $75 per arc per annum. In
Oct., 1902, hoth preferred and common stock was listed on Boston
8tock Exchange. V. 75,&). *49,

In June, 1903, acquired the entire capital stock (§600,000 6 p. c. pre-
ferred and $¥1,014,625 common) of the Atlanta Gas Light Co., compris-
ing the gas business of Atlanta and vicinity, by exchange of stock, dol-
lar for dollar. V.76, p. 1406. The lgla.s company, however, maintains
a separate organization. Through this exchange, United Gas Improve-
ment acquired a substantial interest in the Ga. Ry. & Eleotrio.

STock & BonDS—  Date.  Interest. Oulstanding. Maturity.
Com.,$6,014,600(8100) ...... ...... $6,014, Feb 20,'07,12g%
Ryt ol S 5QJ.  2,400,000Jan.20,07,114%
18t con. M., $11,000,- % 1902 5g J-J. 5,458,000 Jan.1,1932
000, g.8. 1. (81,000).0* ¢ Int. at Old Colony Tr. Co., Boston, Trustee.

1890 6g.J.-J. 225,000 July 1, 1920
Atla.lr(xltamsgogf{. first { Interest lsgpayable in New Yorkat 4th Nat. Bk.
801G, 1. TTeeenee Central Trust Co., New York, Trustee.

Atl. Cons. 8t. Ry. 18t X
cons. M., $2500,-| 1899 5g.J.-J. 2,175,000 Jan 1,1939
000,2,($1,000 each) }Interast payable in N.Y.at N. Y. Trust Co.
Bub i.to call after 5 and at Mere. Tr. & Dep. Co. of Balt., Trustee.
years at 107%....¢" ) :
Ga. Electric Lt. Co.) -
1st M, $2,000,000, {1900 5g.J.-J. 1,350,000 July 1, 1930
. Subject to call [ Int. at Old Colony Trust Co., Boston, Trustee.

n 1905 at 105..... ;
Atlanta Gas-Light 2 1897 5¢.J-D 1,150,000 June 1, 1947

Co 1st M, $1,150,- > Int at N. Y. Trust Co., Tcustee, or Bank of 8cot-

000 g. ($1,000)..0* land, London, England.

Bonds.—(Of the 11,000,000 Ga. Ry. & Elec. bonds, $4,902,000
are rererved to retire underlying liens. Are subject to call on
any interest date after Jan. 1, 1907, at 110 and accrued
interest. A sinking fund becomes operative in 1907 which will
retire £10,000 of bonds in each year from 1907 to 1911, inclusive;
$25,000 ger annum from 1912 to 1916, inclusive, and $50,000 per
annum thereafter. See V. 74, p. 629, 727. A sinking fund of $6 60
per 1,000 bond on the Atlanta Gas-Light Co. bonds is operative. A
ginking und of $25,000 per annum 18 algo operative on the underlying
bonds of the Atlanta Consol. Street Ry.

Durvidends.—Five per cent per annum i8 being paid on pref. stook.
On common, Aug., 1905, 2 p. c.; Feb.. 1906, 2 p. ¢.; May 1406, 11g p. ©.
(V.82,p.1040) Aug.20,1w p.c. In 1907, Feb. 20, 113 p. c. i

ReporT—For year ending Deo. 31, 1908, gross, $2,8904,923; ner,
after taxes, $1,467,071. :

RoOAD —Operates 144 miles of track.

OFFicERS.—Ch. of board, H. M. Atkinson; Pres.,Preston S. Arkwright;
V.-P., Treas. and Man. Elec. Dept.,, G. W. Brine; Vice-Pres., Sec. an
Mgr. Rwy. Dept., T. K. Glenn.—V. 81, p. 16¢5 V. 82, p 627,1010

(1) ATLANTA NORTHERN RY. CO. A trolley road.

OR@GANIZATION —Entire stock 18 ownad by the Georgia Ry. & Eleo.
Co.. which gnarantees the bonds.

STock & BONDS- Date.

Maturily.
8tock, ¥100,000 ..........cc. .e....

Interest. Outgtand’g.
........ 100,000 .cccne........
1st mort., 400,000, guar.) 1904 5g.J-J 400,000 July 1,1954

(8500 and #1,000) g..c* 2 Int. at Old Colony Tr. Co., Boaton, Trust.

Bonds—Are cuaranteed, principal and interest, by indorsement by
the Georgia Ry. & Elecotric Co. Are subject to call on any interest
date after July 1, 1903,at 110 and interest. A sinking fund of $5,000
per annum hegine after 1909. See V. 79, p. 680.

EarNIN“s—From July 17,1903, to Dec, 31, 1905, gross, $31,596;
net, $21,061. .

RoaD-Opecrates 15 miles of track from Atlauta to Marietta, mostly
on é»arci)vate right of way. Commenced operation July 17,1905.—V. 79,
P. ;

ATLANTIC CITY, N. J.

ATLANTICCITY &SUBURBANTRAC. CO.-

ORr@anizaTioON—Incorporated in New Jersey on July 19, 1902. Owns
and operates the Atlantic City & Pleasantville Turnpike Co.

STOCK & BHNDs— Date.  Interest. Oulstanding. Maturity.
Sto(‘Ck'gi?DO'(mz';‘FSO) s eeesean $750,000 ........ .....
Befund.mort, #730:-) 1993 5op.-A 750,000 Aue. 1, 1933

000, gold ($100,, *° 2 & F.-A. 50, ug. 1,

#500 and %1,000) S Int. at West End Trust Co., Phila., Trustee.

Bonds—Are subfect to call after 10 years at 105.

F Roap—Operates 18 miles of track from Atlantic City to Pleas.
antville, Somers Point and Ahsecon. Entire road put in operation
June 1,1904. Rails, 80-1b. girder in towns and T in suburbs.
RepPoaT—Year to Dec. 31, 1905, gross receipts, $82,362; net, $39,955
OfFicers - President, Edward R. Sponsler, Harrirhurg; Vice-Pres.,
A.M.Jordan: Secretary, Eli H. Chandler; Treasurer, C. Taylor Leland,
Phila.; Gen. Mvee., E. C. Folson.—V. 77, p. 1224. °

AUBURN, N. Y.

uﬁlggﬁRN & SYRACUSE ELECTRIC RR.—A

OQQANIZA:FIf)N—OY'Ralliled fept. 30, 1902, as a consolidation of the
Anburlu City Ry. and Auburn Interurban Elec. RR. Franchises per-
petual.

Stock & BoNDS— Date.
Oommon, ¥1,250,000 (8100) } .ceeee . .
P1.,8% cum. ,¥750,000(%100) ¢ ...... Q-F
Agb. & Evea 1t & et irg, § 1902, SE A0 110,000, Ot 1. 1043

’ ’ o g o Trust. Co. of Amer.. New York, Trustee.

Bonds.—Of the $2,000,000 authorized, $341,0001s reserved for future
ev*enrione, hut only when net earnings are double interest charges,
A:{;umelcgoti) call at 110 and interest on or after Oct. 1, 1912, Bee
v 5, p .

- midends.—1«t div. on pref, stock—1 p. o.—pald Nov. 1, 1901, then

<. Feb 1,1905, May 1. 1905. and Aug. 1,1905, Nov 1. 1905, 1

¢« paid. (Ses V.81,p.1€03.) In1906,5p. c. In 1907, Feb., 13 p.c.

sanInGs—For year ending June 30, 1906: Gross, $309,926; net,

77,754; fixed charges, $75,831; dividends, $23,750; surplus, $28,173.

1 AD—Operates ahout 37 niles of track, including 13 miles in

ooborn and 24 miles from Auburn to Syracuse. Has trackage agree-

ment with Ryracuse Rapid Transit, allowing it to enter that city.
Owne Lake 8ide Park. ahout 33 aores on Lake Owasco; 45 cars.

OFfFicers.—Pres. and Gen. Mgr , C. I). Beebe; Vice-Pres., W. A. Ho)
den: Ber, A M Michael; Treas., Albert K. Hiscock.—V. 81, p. 1609,

Interest. Oulstand'y., Malurity.
$1,125,000  ...........
625.000 Feh., 07 11¢

AUGUSTA GA.
AUGUSTA-AIKENR'Y & ELECTRICCO.—
Io Der., 1906, control changed hands and new otHeers elected, as
below. V. &1, p 17490; V. 82, p. 93,
ORGANIZATION. —Incorporated on Jan. 3, 1903, under the laws of
New Jersey. Owue %99%,400 of the $1,000.00 ) stock of the Augusta
Ry. & Elec. Co., $970,400 (vut of #1,060,000) of the common and

$482,400 (total issue $500,000) of the preferred stock and $244,000 ot
the bonds of the North Augusta Elec. & Improvement Co., which latter
company controls the Augusta & Aiken Ry. Co., the North Augusta
Hotel Co. and the North Augusta Land Co.

TOCK & BONDS— . Date. Interest. Outstanding. Maturity,
Og’mmon $1,500,000($100) ..... e eceeseens $1 446.008 .......... ..
P1.8800,000(3100)5D.0.00M0 .....o oon oo 777.918 ...l i
Coll. trust, $3,000,000} 1903 5J-J 1,244,000 Jan.1,195

gold ($1,000)......... o* § Int. at Int. Trust Co., Baltimore, Trustes.

Bonds—Are convertible in five years at option of holder, and subject
to call on any int. date on 60 dayes’ notice at 105 and int.. $2,000,000
reserved to retire priorliens, of which $273,000 have been exchanged,

RePORT—Consolidated profit and loss statement for 6 mos. ending
‘June 30, 1905: Augusta Ry. & Electric (98'44% of $32,252), profit,
$31,748; Augusta & Aiken Ry., loss, $116; Augusta-Aiken Ry. &
Eleo. (after allowing for all charges), loss, $16,109; North Augusta
Elec. & Imp., loss $13,501; North Augusta Hotel Co, loss, $10,104;
No. Augusta Land Co., loss, $1,592; combined result, net loss, $9,674.

#OFFICERS—President, W. T. Van Brunt, New York; Vice-Pres. & Gen, -

Mgr.. Jas. U. Jackson; Sec. and Treas , Chas O. Tegethoff.—V. 76, p.,
100; V.78, p. 341; V. 81, p. 1722, 1790; V. 82, p. 99. '

AUGUSTA RAILWAY & ELECTRIC CO.—
STock & BONDS— - Date. Interest. Outslanding. Malurity
8tock, $1,000,000 ($100) .. ....c. ..ce.... 1,000,000 = ......_.
Augusta Ry. & Elec. mtg., { 1900 5g.J-D 1,000,000 June 1, 1940
£., $1,000,000 ($1,000).c* ¢ [nt. at Mer. Tr.-& Dep. Co., Balt.. Trustees.
Bonds.—Can be called in 10, 20 or 30 years from date at 105 and
interest on 6 months’ notice. Sinking fund is 1g of 1 per cent, be-
ginning June 1, 1905, for 15 years, L per cent for next 10 years and 2
per cent for remaining 10 years,
Roap—Operates 30°72 miles of track on 17 miles of street.
REPORT—For 12 months ending Dec. 31: In 1905, gross (railway and
Jghting), $286,023; net, $140,111. V. 78, p. 341. :

SISYHAYQUSTA ELECTRIC & IM-

Owns the entire stock (8300,000) and bonds ($300,000) of the North
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of
the Augusta & Aiken Ry.; also owns $744,700 of the $790,400 com-
mon stock, entire issue ($130,400) of preterred stock ani all the $30,-
000 bonds of the North Augusta Land Co. :

STock & BONDS— Date. Interest. Outstand’g. Maturity,
Common, $1,000,000 (§100) ...... ........ 31,000,000 ........... -
Pt., 5% n-0., 500,000 ($100) ...... 500,000 -..... e

18t mortgage, $1,000,000, » Internat’l Tr. Co., Baltimore, Trustee.

gold ($1,000)...... weeswie ¢) Int. at Augusta and Baltimore.

Bonds are subject to call at 105 on any interest date upon 60 days
notice.—V, 76, p. 918. ’

(1) AUGUSTA & AIKEN RY.

ORQANIZATION.—I8 controlled by the North Augusta Eleotric & Im-
provement Co. Stook 18 $10,000; bonds, $500,000 of 5 p. ¢. 30-year
gold bonds; interest J.-J ,and maturing Jan. 31, 1931. -Bondas all de-
posited as security for North Augusta Electric & Impt. Co. bonds.

8%%' ORT—For 12 mos. ending Dec. 31, 1905: Gross, $91,753; net,
,80U.

RoAap—Operates 24'34 miles of track from Augusta, through Clear-
water, Bath, Langley, Warrenville and Graniteville. to Aiken, 8. O..
Standard gauge, 60 1b. T rall. Openeua Sept. 1, 1902.

AUGUSTA, ME.

AUGUSTA WINTHROP & GARDINER RY~-
A trolley road.

In Dec, 1906, a syndlcate represented by John R. Graham and con-
trolling the Lewiston Brunswick & Bath 8t Rwy and the Bangor Rail-
way & Electric, made an agreement to purchasc control of the road,
but in Feb., 1907, had not yet taken possession. Sec V. 83, p. 1522. It
is proposed to conrolidate with the Lewliston Brunswick & Bath and
some other roads. See V. 84; p. 390.

ORQGANiIZATION—I8 a consolidation in May, 1902, of the Augusta Hallo-
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry.

No.Aug. Elec. & Impt. oo.z 1901 5g.A-O. 1,000,000 Oct. 1,1951

STock & BONDS— Date. Interest. Outstand’g. Maturity,
Common $100....... . e eeeene R $300,000 -~ ... ._......
AI’refi.I g.illm" 4il pg c&nt. chwREE  eeeENee e 69,000 See earnings

ug. owe 5 -

155 M. for $100,000. . 1890 6 J-J 10,500 July1,1910

Interest payable in Boston at International Trust Co., Trustce.
st mort., $250,000,) 1901 4% J- 233,500 July 1, 1951
ggggert ($1,000 and Interest at Augusta Trust Co., Augusta, Me.,

............. c* ustee
Gen. mtge., $125,000) 1903 5g. J-J 82,500 Jan. 1, 1935
$£500 & $1,000 gold.. Int. at Augusta Trust Co., Trustee.
Loans payable June 30, 1906 . 50,190 ...... < e
Bonds— The 1st 18t mtge. bonds can he converted into pref. stook at
option of holder. Gen mtgc. honds arcsubject to call at par on any int.
date on GO days notice.
RoaD—Operates 1213 miles of road in Augusta, Hallowell, Gardiner
and Farmingdale and to Togus. Also extension of 14 miles from Au-
gusta to Winthrop, completed in 1902. Total track, 2767 miles.

REPORT—Year ending June 30:

19086. 1905. 1908, 1905,
Gross earnings..$103,596 $97,9:9 | Taxes&oth.chgs. - £5,159 $862
Net earnings..... 41 541 38,910 | Bal. for divs..... 18,522 14,888
Interestonbonds 17,860 23,160 | Dividends....... 6,000 None

OFriICERS—Prest. Thos. J. Linch; S8ec., H. M. Heath; Treas., G. E.
Macomber; Supt., L. F. Taylor.- V.74, p. 1194; V. 83, p. 1522.

AUSTIN, TEX.
AUSTIN ELECTR]IC RY.—A trolley road.

ORQANIZATION—Incorporated in Texas on May 29, 1902, as a reor-
ganization of the Austin Rapid Transit Ry.

StTock & %onos—- - Date. Interest. Outsland’g. Maturity.
8tock, $350, , 8100 . ... ... $275,000 See toxt.
First mortgage $350,-§ 1903 5g. A-O 350,000 Apr. 1,1933

N0, gold, $1,000 ... § Int. at Equitable Trust Co.. New York, Trustee.

‘Bondg—Are subject to call on and atter Apr. 1, 1908, at 105 and int.

Dividends—In 1904, Oct., 10 p. o.; in 1905, Nov.,16:77 p. o.; in 19086,
Nov. 5,5 p.c.

Earnin@s—For calendar year 1906, gross, $118,476: not, $42 926.

Roap—Operates 15°91 miles of track. Entire road re-built in 19035.

OFFICERS§—Pres., Wilher H. Young ; Vice-Pres.., F. II. Watriss, New
York; Treas,, E. P, Wilmot; Sec’y, Claud V. Peel.—V. 78, p. 17041.

- - * -

BAKERSFIELD, CAL.

POWER TRANSIT & LIGHT CO.

ORQ@ANIZATION - Is sucoessor in 19u3 to the Power Development Co.,
the Bakersfleld Gas & Eleot. Light Co. and the Bakerafleld & Kern
Electric Ry. Does the entire electric lighting, power, gas and street
rallway business of Kern and Bskerstield. V.77, p. 401, :

STocw & BONDS— Date. Interest. Gulstand’g. Maturity.

l;’m;‘ek. ‘;2£°,?'°°°p{"30"- e eeians $2,500,000  ..oooonn.on...

akersf, ern El. Ry.

$250 000, ¢, (B1.000)0¢ ---- D& IJ 125,000  July 1, 1931

Bakersf. Gas & EI Lt. M. .. 6 I-A15 50,000 Perlodioally

New mort., $2,500,000) 1903 5g. J-D 778,000 June 1, 1933
wold, (:81.600)....-. ... ¢ Maereantile Trust Co., Qun Fran., Truatee.

Bonds—Of the $2,500,000 new honds, $175,000 are reserved for prior
llens. Bonds are subjeot to call any interest.date *“on basisof 419 p.
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o. re-investment.” Sinking fund of 10 p. o. of net earnings after pay-
ment of charges commences after 5 years. V. 77, p. 401. $9,000
bonds were held bg sinking fund in Feb., 1907.

garNivas—For fiscal year eading June 30, 19086, 88, $97,516;
pet, after taxes, 849,174, In 1905, gross, 88-,515; net, $49,006.

RHAD—Operates 9 miles of track between and throughout Kern
and Bakerstield. Also does electric lighting, power and gas business
Has over 100 miles of eleotric power lines.

OFFICERS —Pres. & Gen. Mer., C. N. Beal, San Franoisco; Ass’t Gen.
Mgr., Jas. Goodwin, Bakersfleld; Sec. & Treas., F. G Drum, San Fran-
oisco.—V. 77, p. 40L.

BALLSTON SPA, N. Y.

EASTERN NEW YORK R R.—A trolley road.
ORGAMZATION—[noorporated in New York in Dac., 1904, and is

successor to the Ballston Terminal RR., sold under foreclosure on
3T ok e B Date. Interest. Oustand Maturi

TOCK ONDS— . ate. Inlerest. tstanding. urily
stock. $1 .‘g 50,000 00 v

($100)
1st M., $1,750,000 ($5002 1905 5g.J-J
and $1,000), gold......0" Metropolitan Trust Co., N. Y., Trustee.
Bonds.—Are notsuhjéct to oall. No sinking fand. V.80, p.1728.
Roap—I8 both a freight and a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 miles of track, with a line from
Ballston to Middle Grove. Extension contemplated to Amsterdam,
Johnstown and Gloversville, for which unigsued bonds are reserved.
OFFICERS—President, 1'. F. Barrett, Albany: Treas., Edward 8haugh
nessy, Saratoga Springs. V.79, p. 1954, 27¥3; V. £0, p. 1728.

BALTIMORE, MD.

Street Railways of Ballimore pay a Park Taxof 9 per centof gross
carnings within old Qity Limauls, and are required to pave belween
tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO.

OF BALTIMORE.—Trolley road.
RGANIZATION—Incorporated at Annapolis March 4, 1899, Com-

prises all the passenger railways in Baltimore City and Baltimore
County and lines extend into Anne Arundel County and Howard
County. Through the consolidation of the two roads named and
various prior consolidations with those roads, embraces the following:
Baltimore Catonsville & Ellicotts Central Railway Company.

Mills Passenger RR. Gwynn’s Falls Railway of Baltl-
Baltimore City Passenger Ry. Co. more City. &
Baltimore Consolidated Ry. Co. Maryland tion.
Baltimore & Curtis B:{ Bﬁ' Pimlico & Pikesville RR.
Balt.Gardensville & Belair Elec.Ry. | 8hore Line Electric Ry.
Baltimore & Northern Elec. Ry. Co. | Walbrook Gwvnn-Oak&Powhatan.

Also owns all the stook, and holds a lease, of the Baltimore Spar-
rows Point & Chesapeake Ry. Co. The compang likewise controls by
ownership of stock the York Road Turnpike, the Charles 8Street Ave.
Turnpike, the Harford Turnpike and the alt. & Jerusalem Turnpike.

Formerly owned the $2,000,000 common stock of the United Electric
Light & Power Co. of Baltimore, comprising the electric-lighting plants
of Baltimore, but in Jan., 1903, sold the same together with its hold-
ings of the stock and bonds of the Mt. Wufnngtou Electrio Co., for
£904,237 to a syndicate represented by the Continental Trust Co. of
Baltimore, and which is supposed to have close atliliations with those
controlling the susq. Elec. Power Co. V.75, p. 1158 and V. 76, p. 160.

Fundmg of Ooupons on Income Bonds.—In July, 1906, unpaid
coupons on income bonds from June, 1904, to June. 1906, were
funded undaer a funding agreement. Incomecoupons u to and includ-
ing Dec., 1910, will also be 80 exchanged at maturity, and these
coupons have heen stamped with this agreement. B8ee plan in V. 83.
p. 156; 813,570,000 of the $13,940,000 have been deposited under the
plan. See V. 83, p. 753, 1038.

New Allied Oompany.—In Aug. 1906, the Maryland Elec. Ry., which

had been acquired_to provide funds for needed improvements and
acquisitions of the United Ry. & Elec. Co., was con solidated with the
Baltimore & Annapoliss8hort Line, thus forming the Maryland Electric
Rys. Bee statement of that company below. _
. Voting T-wst.—In March, 1905. a large majority of the stock was de-
posited with the Safe Deposit & Trust Co. of Baltimore, to be held in a
voting trust for 3 years from Feb. 25, 1905. The voting trustees are
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80,
p. 998, 12386.

Stock & BONDS—
Oommon, $24,000,000, $50.. .... ...... $15,000,000
Preterred,cum.,$14,000,000, 4 60.000 Deo., 1903,2

par, $5 less M D.O.
Ine.M.,g.,$14,000,000,0cum., } 1899 4g.J.&D. 13,940,000 1949

Date. Interest. Outstnd’g. Div.or Matu'y

tax free, Maryland Tr. Co. ; Payable at o tion atter Maroh 1, 1949
¢*($1,000) Int. at Alex. Brown & 8ons, Baltimore.
1st con. M., g., #38,000,000 Z 1899 4g.M-8 26,450,000 March 1, 1949
($1,000{; ntinental Tr. ¢ Interest at Alex. Brown & Sons, Balti-
Co., Baltimore, trustee.o* Y “more.

Income funding bonds £500 1906 5g.J-D
& $1,000) $14,000,000..0

1,400,000 June 1, 1936

Oar trusts,feries **A,”$330,- s 1904 5g. A-O 280,000 See text
000 gold ($1,000)........ Int. at Fiaelity & Dep. Co., Balt. Trustee.
Car trusts, Series “B,” 31903 5g. A-O 765,000 See tex!.
$850,000 ($1,000)....... o ¢ Int-at Safe Dep. & 'Ir. ¢ 0., Balt,, Trustee
Car trusts, BSertes “C,” 2 194068 5g. A-O 390,000 See text.
£390,000 cccaae cienriannan Int. at Safe Dep. & Tr. Co., Balt., Trustee.

UNDERLYING SECURITIES.

Balt. Traction—1st ($1,000))1889 5 M-N 1,500,000 Nov. 1, 1929
M., Tr. Mercantile Tr. & Interest at National Mechanics’ Bank,
Deposit CO.....ccavveeeen. [\ Baltimore.
Do N. B. Div.18t( 1.000)58,2}892 5g. J-D 1,750,000 June 1, 1842
.Trus.,Mer.Tr.&Dep.C0.0 Int. at National Mechanios' Bk., ihm
Oty & Suburban Ry. bonds— ; 1892 5 g.J-D 8,000,000 June 1, 1922
1st mortgage, g., ($1,000) Int. at Alex. Brown & Sons, Baltimore.
Safe Deposit & Trust Co., Balt., Trustee.
Balt.Oatonsv.&£Ellicott’'s Mills ) 1896 5 J-J 500,000 July 1, 1916
18t M., $500,000 prin. g... ¢ Safe D. & Tr. Co., Balt. Trustee. Int. at
National Mechanios’ B&x., Balt.
Lake Roland Etevalcd—lst% 1892 5 g. M-8 1,000,000 Bept. 1, 1942
M., gold ($1,000)..... o*&r ¢ Int’st at Alex. Brown & Sons, Baltimore,
Baltimore Trust & Guaranty Co., Trustee.
Balt. Oily Pass.—1st mort.,) 1891 8g. M-N 2,000,000 Nov. 2, 1911
$1,000, gold...coennn - o* § Interest at Nat. Mechanios’ B'k, Balt.
Sate Deposit & Trust Co., of Balt., Trustee.
Baltimore Qity Pass.—

Certs. of indebt., $500,- % 1897 44g. M-N 500,000 Nov. 2, 1911
000, g. ($500 & 3&1.000). Interest at Nat. Moohanics' B'k, Balt.
Oentral Ry.—1st M..SMOO,-% 1882 6 J-J 24,000 July 1,1912

000, sink. fd., currt\m\i').‘. Subj. to call at 100 in cortain am’ts gﬂy.
Trustee Baltimore S8afe Dep. ‘¥8'li‘)rzuag (‘.tk( I}‘ut.. a& Né\&l(\)!eg}l. Bkl.. 13:1;2
: K. = i ay ’
Co}(‘)?gl'w'{“(’)&‘)') $700,000, { Int. at National Mechanios’ Bk., Balt,
K WOOUY. 5w cus swomns § Meroantile T'r. & Dep.Co. of Balt.,Trustee.
Ext. and Tmp. 1st mm‘t.,)lS(W 5g. M-8 ,000 Mar. 1, 1032
$600,000, g., ($1,000).. & Balt. Tr. & Guar. Co., Bailt., Trustee.
Y Int. at National Mechanics' BK., Balt.
Bonda—Of the $38,000,000 of 1at consolldated bonds, $26,450,000
have been issued and $11,550,000 have beeun set aslde for the re-
tirement of underlying seourities. The Herles “*A ' gar trusts mature
§35,000 per apnum on Oct. 1 from 1907 to 1914, both inoclusive. The

Series * B ” car trust bonds in above table are a first mort. on 200 cars,
and mature $85,000 per anoum from Oct. 1, 1907, to 1915. They are
fegeemable on any int. date at 10213 and int. V. 81, p 82. The Series
‘C” oar trusts mature $40,000 annually for 10 years, and are suoject
to call at 102%. They are a first mortgage on 90 cars.

Stock—The preferred stook reported above as outstanding i3 all that
remains of the original 1ssue of $14,000,000, the rest having been con-
verted into income bonds.

On Feb. 28, 1900, the 50-year 1st_con. mort. and also the income
bonds were listed on the Phila. Stock Exchange; the stock, the gconsols
and the income bonds are all listed on the Baltimore Exchange.

DivIDENDS.—Dividends of 1g of 1 per cent were paid in June, 1899,
and 21g p.o. in Dec.. 1899, and 2 p.c. each six months after that to and
including Deo., 1903, on both the income bonds and the pref.stock, the
gayment on the stock (byt not on the bonds) being subject to a deduc-

on of one quarter of one per cent for taxes; payments due June and
December, 1904, Jane and Deec., 1905.and, June, 19086, omitted, and in
1906 coupons for these dates were funded. as notad above, and subse-
quent coupons will in like manner be funded as they mature up to and
iocluing Dec., 1910.

RoaD—Miles of track, 385°84; cars, 1,898; gauge, 5 ft. 41¢ In. Ralls,
70-1b. T and 9-in. and 118-1b. girder. When power plants have been
completed will have a capacity of 43,250 horse power, with overload
ca'ga ity of about 60,000 horse power. )

EPORT for the year ending Beo 31,1905, 8ee V.82, p. 1033. In
1904 results were seriously affected bv the Baltllmore fire. _

905.
25.431,376 23.397,515
122,318,438 109,526,908
.. 49,292,821 43,932,219

Gross @ATNINgS. «.ccecaee-accccesoacans Y $6.023,698 $5.440,942
Operating expenses and mMaint...cee.oc..o...__3.769,292 '2.876.439
Net @arnings......ccoececaeeiccncnes [ T $2.258.406 $2.564,403
Fixed charges and taXes........cce -ceescneee 2,230,066 2,244,579

Surplus for year....... ssRasTessssssaGavseay $28.340  8319,324
Other INeOMEe. wceeeoceceeccaccancanacsacansanns 2.725 10.238

Balano® .....ccc.e. ccieees cavesase s e eEs a$31.085 $330,062

a Extraordin iry expenditures to amount of $929,762 were included
in operatineg expenses in 1905; except for this, the surplus would have
been $960,827.

OFFICERS—Pres., John M. Hood ; Vice-Pres., George C. Jenkins; 2d
V.-P. and Gen. Man., William A. House; Sec. and Treas, H.C. McJilton:
Aunditor. N. E. Stubbs.—V. 83, p. 156, 215, 324, 381, 493, 563,753, 819,
1038, 1230, 1412.

(1) BALT. SPARROWS POINT & CHESAPEAKE RY.

ORQANIZATION—ID Jan.. 1903, was leased for 999 years to the Un-
Rys. & Electrio Co. of Baltimore, which guarantees the bonds below.
both as to principal and interest, and also owns all of the stock.

» D. &3. Has been building a line, 40 miles, to connect Balti-
more with the Maryland Steel Works at Sparrows Point and 13 to be
extended along the shore of Chesapeake Bay, where summer resorts

ftshed; road has been completed to 8parrows Point, 15
p. 160, 267), and to hesapeake Bay: Owns the
Bay Shore Park Co., which will o erate summer resorts. Dominick
& Dominick of New York and J. William Middendorf & Co.of Balti-
more purchased the bonds in Dec., 1804, and offered them for sale in
Jan., 1805. V.79, p.2643. and V. 80, p. 221. .

STOoCcK & BONDS— Date. Interest. Qulstanding.
Stook, $2,000,000. ..... ... .ccc.eocee $400,000  .....coeee-e-.
1st mort., $2.000,000) 1903 4!g g.F-A. 2,000,000 Feb. 1, 1953

gold ($1,000), guar. Fidelity & Deposit Co., Baltimore, Trustee.

prin. and int. .. o* Int. at Alex. Brown & 8ons, Baltimore.

Re PORT—Operations included in United Rys. & Eleo. V. 80, p. 221

(2) BALTIMORE & LAUREL ELECTRIC RY.

ORGANIZATION. —Stock all owned by United Railways & Eleotrio Co.
Incorporated in 1901 with an authorized capital stock of $250,000 to
build & line from Baltimore to Laurel, & distance of aboat 18 miles.
No bonds. At Laurel connection will be with the Berwyn & Laurel
Eleotrio Co., which contemplates & line between Laurel and Berwym,
the latter a suburb of Washington Construction not vet begun.

THE MARYLAND ELEC. RAILWAYS CcQO.—-
ORQANIZATION Z[u 1906 tne cnarter of the Maryland Elec. £¥. was
acquired by interests triendly to the United Rys. & Elec. for the pur-
pose, among others, of using that company to tinance its needs for
certain new and additional property. and charter amended by legisla:
ture 1n 1906 to adapt it to that purpose. In Aug., 1806, was consoli-
dated with the Baltimore & Annapolis 8hort Line and the eleotritication

of the latter line was begun. The Maryland Electrio Rys. then acquired -

oar barn sites, terminalts, eto., and is ereoting buil lings, construotin
extensions, purchasing equipwent, eto., winch is leased to the U nit
Ry. & Eleotrio Co. for an annual rental of 6 per cent upon the aotual
cost of the property. At maturity of the $3,000,000 bonds of The
Maryland Eleo. Rys., the United obligates itself to purchase the prop-
erty so leasel at a sum sutficient to retire the bonds. See plan in fu
in V. 83,'p. 156. There i8 DO guarautee of the bonds, but the terms are
such that rental will be sutlicient to pay intereat.

TO BONDS— Date Interest. Outstand’q. Mulurity.
St,gok.ca:(l%O0.000. ®50.. - eeeeeens $1,133,400 Jan.'07.19%
1st mort., £8.000,000,¢ 1906 5g A&O 2,000,000 Oct.1,1931

gold, (¥1,000) ...... o* ¢ Mercantils Tr. & Dap. Co,, Baltimore, Truas.

19068 Hg. F&A None  Aug. 1,1946
B‘Ilt‘o%oA&% 1st mort, 3 Fidelity Trust Co., Baltimore, Trustee.

¥1, pUV e memmmmeens Int. at Alex. Brown & Sons, Baltimore.

Bonds.—A sinking fund of 1% of bonds out begins Qot. 1, 1909.
Bouds are redeemable at 110 and int. on any int. date upon 90 days’
notice. Int. payable at ottice of Alex Brown & Sons, See V. S3, p.
818, 870.

Dividends—First dividend (13g p. ¢.) was pald in Jan., 1907.

R >ap—Operates 22 miles of track from Cliffords to Anuapolis,
which is now being oconverted to electricity; fsexpect:d to e com-
pleted by July 1, 1907. Intends to acquire roal estate, build terminal
stations, oar barns and other buildings. purchase new equipu:ents, &c.

OFF CERs—Pres., John Wilson Brown; Vice-Pres, Shellman B.
Brown: S80'y, eo, May; Treas, Austin MeLanahan.—V. 33, p. 136,
323, 492, 818, 970, 1411, 1470.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO -

ORQANIZATION —Incorporated in Maine on Feb. 16, 1903, and i3 a
consolidation of the Bangor Hawpden & Winterport Ry., tha Pubdlie
works Co., the Bangor Orono & Old Town Ry. and the Old Town Eieo-
trie Co. Ou Feb 1, 1906, avsorbed the Bwngor v Northern RR . which
was a reorganization of the Peuobacot Central Ry. V 8:,p.333. Does
ontire eleotrio lighting and power bustness of Bangor. Old Town,
Brewer, Miltord. Orono, Veazie and Hampden. Also furnishes water
supply. Franchise in Bangor oxpires iu 1912 others are sald to be

verpetual In February. 1907, authorlzed stock was inersdsed from
&I. 30,000 to $1,300,000.

Stock & Bo~DS Date. Interest. Outstanding. Maturily.
8took, $1.500,000, $100 : Q-J $1.230,000 Jau.'07,14%
1stcon. M. g, $2,000,- 21903 52 J & J 1,036,300  July 1, 1933

000 (3300, $1,000) 0§ Guaranty Trust Co., N. Y., Trustse. .

Pub.WorkaCo. 18t, 2014, ) 1399 52, 4 0 600,000  Apr. 1.1929

§?0006800' 07, ¥500, \ 1ut. at Old Colony Tr, Co., Boston, Trastee.
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STREET RAILWAYS.

| VOL. LXXXIV,

Bons —Of the $2,100,000 new bonds, $600.000 are reserved to
retire prior ltens and the remainder for extensions and bettermenrs,
V. 81, p. 154. Are subject to call on 60 aays notice at 107 - and int.
Interest is payablie in New York and Bangor. The Public Works Co.
bonds are not subiect to call. V. 80. p 2456. -

Dividernds.—Five per cent per annum has been paid on the stock

_'since Oct. 1,1905.
EARNiINGS - For fiscal years ending June 30:

1908 1 05. 1901,
Gross earnings............ v MR $.60,075 $32 ,119 $292,949
Operating expenges, including taxes.. 193,543 194,163 189,705
NetearniNgs covove sovesss sosnsvenss $164,532 $130 986 $103,244
Fixed ¢h Tge8 coeeeceinciecaaan. ... ... %2275 70,256 scvismaes
Dividends . caeeeiccman ot cenmacannaeans 56,198 .oiin cnh ceeeeeaa-
SUrplIs ccesvessss wws sensme vosees $£26.0 9 $o0,750 .....

RoAD —Operstes €0 4 miles of track in Bangor and froim Bangor to
« Hampdes , to Urono, 1o Old Town and to Chatlest n. Raiis, 32 to v0-1b.
girder and T. S'andard gauge.
OFFicexs. Pres,John R. Graham Vice-Pres., Frank Sillimen Jr.
8ec., Geo T. Sewall; Treas., F.D. Odver; Supt, W. H. Snow.—V 30,
p. 1110, 2456.—V. 81, p. 154; V.82, p 323, 1153;-V. 84, p. 334.

BARRE, VT.
BARRE & MONTPELIER TRACTION &
POW ER CO.—A trolley road.
STOCK & BONDS— Dute.
© Btock, $150,000, par $£25..

Interest, Oulstand’
e . $120,000 ...
1st M., gold, $100,000 ($:’)00g 1897 5g.M-N 100,000 Nov. 1, 1917
each), not subj. to call..c* ¢ Tut. at Am. Loan & Tr.Co., Boston, Trust
EARNINGS—Fiscal year ending June 30, 1906 : Gross, $16.748; net,
$9.628: mmterest and taxes, $7,985; surplus, $1,643.
Roap—Barre to Montpelier, Vt., 9i¢ miles, opened fune 30, 1895,
QFFICERS— Pres,, J. J. Flynn, Burlington, Vu.; Vice-vres. and Seo.
H. K. Bush,Barre, Vt ; Treas., A. O. Humphrey, Burlington,

- BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.-

ORUANIZATION—EOrerly operated the ~trect railway in Beatrice, 7
miles, but this has since been given up and there 18 no street railway
in operation any lonzer in Beatrice. The Beatrice Electric now d es
only an electrie lighting basiness., -

BELLINGHAM. WASH.

WHATCOM COUNTY RAILWAY & LIGHT
CO.—A wrolley road ‘

ORr@aNizaTION—ncorporated in New Jersey on Nov. 26, 1902. Con
trois the entire street railway, gas, eleotric ighting and power business
of Bellingham. Principal railway franchise expires in 1941; mnor
railway franchise in 1934; eleetric lighting and power fraschise 1u
1940; gas fruanchise in 1941. In Ocv 903, acquired tne Noksack
power plaut of the Hellinzham Bay Improvement Co. aud also the
ligzhting franchises of that company The power plant wil! be extended
and power will be 8old for general purpo=es, V. 31, p. 1316,1494. In
Nov, 1805, canceled old mortgarve and made new 18sue of bonds given

Mararty.

in table below. Bee V.8, p. 1494, °
STOoCK & BONDS— Dale. Inlerest. Outstand’q. Maltursty.
Common, §750.000, ($100.) ...... ceee oo $750,000 ......... "
- B ey - S #0%e 6 M-S 220000 Mar. '07,3%
Ist morteage, $2 500,000 1903 5g. M-N 1,400.000 Nov 1,193)

gold ($1,400)___. ¢’ ¢ Int. at City Trust Co, Boston, Trustee. )
Stock and Bonds—Preferred stock 18 redeemable at 110. Bonds sub
ject to calt as 4 whole on any int. date at 10> and inte est. Sinking

fund of 1 p. ¢ per annum of honds outstanding, if earned, commences

Nov 1, 19u6; on Nov.1, 1411, becomes oblizatory.

Dimda-nde Six percent per annum has been paid on pref. stock

since Ma ¢h 1, 1901

Earnn3s—For 12 months ending Deec. 31, 1906, gross, $279,459
net, $94,247; charges, £42,236; surplus. ¥46.051.

ROAD—Operates i 82 wiles of track. Rails, 10 to 60-1h,

OFFizzs2—Pres., Chas. D. Wynan; Vice Pres , J. W. Hallowell; Sec.,
8ec., H-ury R Hayes; Treas., A. Stuart Pratt. Gen’l Mur-. and Trans
fer Agents, stone & Webster, Boston, Mass.; Mgr.,, L. H. Bean, Bel
lingham.—V. 81, p. 1.16, 1494, 1552, 1794; V. 82, p. 393, 1042.

BIDDEFORD, ME.

BIDDZFORD & SACO RR.—-Aolley road

ORGANIZATION—Lucorporated Feb. 19, 1887. .

STOCK & BONDS - Date. In’st. Owtstand’g. Malurita
Btock « $501,$100,000... ... ...... .. -- $100,000 Oct.,'05,49,

18t mortgaxe 2300,000 ($1,000) ? 1900 4 g.J-D 150,000 Junel,'4)
gold c¢*. ~o 8. f. but can be,Interest at Portiand Trust Co .
called in 1920 .. ... ... ... ..... S Portland, Me., trustee.

Notes pavable June 30, 1906 ... ... .. . 13,000

EARN N3s—kor nrcal years ending June 30;

Yea: Gross. Net. Interest, elc. Mv dends. Surp
190506, .. _...... $63,440 $19,715 7, 98 $4 000 $8 41
1904-05 ... 60,990 18,768 7.415 3 500 7.953
1903 v4 58,498 15,889 7,563 3.000 5,326

Ro.p—Operates 8 miles of track hetween Saco, Biddeford ana Old
Orchard Beach. ’ ‘

OFFicErs President, C. H. Prescott, Biddeford; Secretary and
Treasurer, E. I. Lord.—V.70, p. 104%; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.—A trolley road
MRAANIZATION—IS a consolidation Dec. 6, 190+, of the Ringhainton

ILR. Co (chartered Aug. 11, 1892, 48 a consoltdation of all street rail-

ways incitv) and the Bing. Lestershire & Union RR. Franchises said
to be virtnally perpetual,

STOCK & BOUNDS— Date. Interest. Qutstanding. Matury
Btock, #1,150,000(%$100). ____.. ... $964,743 May, 06,29
Binghamton Street RR. % 1890 6 A-0 163,000 Apr 1,1910

18t wort $200,000. ... Metropolitan Trust Co., N. Y,, Trustee.
Binghainton RR. Co. M., ’ 45,000  1908-1917

$800,000, g. $1,000 .¢* | (5,000 due yearly Mar. 1.
(Bes text)Intercatat Met- 21893 BgJ-J ¢ 50,000 1918-1922

'tropol.'l‘rumt Co.,,N. Y., 1 ($10,000dueyearly Mar. 1)

Trustee, | 589,000 due M(-ix. 1,'23
Bing. Lent, & Un. 18t M. ? 1895 5¢J-D 147,000 Junel, 1925

$250,000) gold, prin-: Interest at Metropolitan Trust, N. Y.
olpal aud int. guar., Binghamton Trust Co , trustee.
Bing. Ry 18tCougol. Mort. ) 1901 5 M-N 655,000 Noav, 1, 193)
2,500 000 yo.d, ($1,-, Interestat Fidelity Trust Co., Buffalo, Trums
000, ... c* gtre. or Beahoard National Bank, Nev York
Bonds Of the bonds of 1893, £95.000 ature tn installinents as in -
dicated n the tabie, and the remainder Mar. 1,1923.  f tue % 100,000
anthorized, 200,000 ave reserved toretire the 6& of 910 at maturity,
#$:52,000 0f whicih have been retired. Of the new bonds of the King-
hamton Ry Co.. »1,150,000 were tssuabhle agatust the retirement of
corresponding amounts of prior lien jonds, $150 (0 were issuable
flomediately, ¥200,000 upon certain specitied conditions, and the re-
malning 1,000,000 only upon the written request of 1 per cent of the
8tock and consent of State RR. Commission. The requirements as to

Lifraser.stlouisfed.org/

this last million were complied with in Jan., 1804 (V. 78, p. 701). The
bouds are ;nhject"bo call after Nov. 1, 1911, at 110 and interest. See
V.73, p. 1312 »

nwufunaa—2 p. 6. was paid Jan. 31,1902; 2 p. . March 3, 1903; 2 p.
0. April 11, 1904, and 2 p. o. April 10. 1905. ‘A serip dividend aof <0
p. ¢. was paid April 18, 1905. In 1906, May, 2% p ¢

RoaD—0Operates 4550 miles ot track. Connects Binghamton with Les-
sershire, Hooper, Endicott, Union and Port Dickinson. An extension
from Union to Owexzo is propored. Standard gauge, 60-1b. to Y4-lb. T
and girder ratl; 75 motor cars and 27 trall ¢cars.

ANNUAL tREPORT—Fignres for vears.endimg June 30 1906, gross,
$¥291.913; u-t. $141,054; iar, and taxes. $87,791; surplus $£33.263

OFFiIcCERs—President, G. T. Rogers; Vice-President, (xe¢o0, K. Groene;
3acretary, Johu B. Rogers; Treasurer, H. C. Hardie: Genera: Manager
and Purchasing Agent, J. P, E. Clark, Office, Binvhamuton.. N. Y 'V,
V.73, p. 1263,1312; V.77, p.247; V.78, p. 342,701, V. 79, p. 1 649.

BIRMINGHAM, ALA
BIRMINGHAM RY. LIGHT & POWER-

In July :906, controi was acquired by the American Cities Ky, & L'y
Co. through exchange of securities as per plan in V. &3, p. 36. See
statement of that company below.

ORG@AN ZATION— Consolidation on June 1, 1901, of the Bumingham
Gar (o., the Consgolidated Electric Lizht Co. and the Birintnsham Ry.
Light & Power Co.  Comprises all the strect rallways, gas an i electrio
light aud power plants of Birmingham and Jefterson . ouuty. Fran-
chires perpetnal. InJune, 1903, a new s8ream heating piont wag putin
yperation. Owns and operates the Bessemer, Ala, Elcerre Plant,

In 1904 company made a new general mortgage tor £1 ,000,000,
1&d holdersot theold 5 p.c. bonds wer~ given the privil-ve 10 make ex-
change on the basis of 110 in new bhonds and 3 p. c-1n ¢aish, V 7R,
p. 259~ In March, 1908, pref. stock was tncreasod from «2.500,000
to ¥3,500,0-:0 and the 5Y, bonds of 1951-were called tor payment.
V.82, p. 5 .8,803. :

Stock & BONDS— Date. - Interest. Ouistanding  Haturidy
Join. ,$100, ¥3,500,000:. ...... J-J $£3.500,000 Dec¢ 537,7086,2
il R ol ol s Y J-J 3,560,000 Dec.: 1,°06, 3%

1894 S5g.J-J 9~1,000 July 2,1924
Int. at Birmingham Trust & Sav. Co | Trustee.
2 1904 41 g A O 8,642.000 Apr 1,1954

B’ham Ry. & El. 18t M. %
£.,$1,250,000, $1,000.

(’f‘)’ébM" (Igir,(,)g(})().OOO,* Int. at Commercial-Germania +'r. & Sav. BK,,
K (P, == ¢ { New Orl., Trustee, or at v Y. Trast Co, N, Y.

Bonds— 0O’ the new $10,000.000 mortgage. sufficicnt is reserved to
retire prior liens and remainder for immprovements aud betterments.
Mortgage gives authority 1o retire reimaining prier nonds at110, and
alno allows evough more hondas to be issued to yi=ld 3 p, ¢. in cash,
See V.79, p 6<U. The bond- ara subject to calion.an: afrer Apr. 1,
1909, at 105 and interest. For the .8t 58 of 1894 $12,500 per annum
18 payabie into a sinking fund.

Dinudens First div.on pref, stock of 3 p. ¢. paild in Jan., 1902 and
3 p. ¢. each six months since then to and mmecladive Dee. 31, 19086.
¥irst div. on commwon 8tock, 11 p. ¢.,July 1, 1303, In 1901, 3 p. c.
In 1905,4 p.c Inl1206,4 p.ec.;also Dec. 31,21 p. c.

R PURT.—For calenaar years: ’

1908. 1905. 1904, 1903.
Gross earnings. ..$1,932,878 #1,£30,514 $1,424,146 %1,311,852
Oper. exp. & taxes... 1,110 903 892,670 821,693 738,02

Net earnings .. $821,9°5 $737,844  §60'.4 -5  $573.825
Fixed charges ... 4:7,517 - 369612 - 320,716
Surplus . $394,458  $368,232 %2 2,037 —ne

RoAD —Operates 126°72 wiles of track m eity »f 2tiuincham, and
extending also to Bassemner, Pratt City, Enslev sad several small
suburbs; various ext:nsions in progress. Stand:ard gauze: 70 to 86
Ib. T and gircer ratls Operates 1o7 motor ears, 30 trail cars and 50
freight cars. ’ '

OFFICERS -Pres.. Robert Jemison, Birminghawm: Vice-Pres., A. H.
Ford. New York: Vice Pres. and Gen Mur., J. A. Emery: Sex'y, J. P,
Ross; Argt <ee, Trea< and Aud., E. M. White; Asst. Treas,, B C Jolley.
- V.82, p. 50%, 567, 627, 503, 1435; V. 83, p. 36, 1590.

AMERICAN CITIES RAILWAY & ILIGHT
CQO. A -oldiug con pany

O~<uAN Za 1o~ —Iin orporated in New Jerseyoun June 16, 1906. Has
acquired a4 majority of the eapital stocksof the Birming v Ry , L't &
Power Co., the Memphis 8t. Ry., the Little Rock Rv & t. ¢cirie Co.,
the Knoxvill Ry & L't Co. and the Houston Lizh inz & Power Co .

1905 For terms of exchange, see V. 83, p 33 TI'ne jo:lowing table
s8hows the amounv of stock of each company acqiired uptoJan., 1907:
NAME F COvPan Oulstand’y. Owned.
Birm. Ry. L't & P., common........ SR $3,500,000 $3.0%9.200

o d o pref.... coue s S 3,500 000 2,750,700
Memphis St. Ry., common ...e.ce... -.a.. 2,500,010 7 153,500
> L Pret. e ieaaa. 2,500,000 2,202,700
Liitle Rock Ry. & EL, common ............ 1,500,000 1.21+,100
4 $ o pref 7 0,000 600.900
Knoxville Ry. & L’t, cornmmon .. 1491900 1,491,900
+ o ¢ pref ...... R, 500,000 495,600
Houston L't & P., 1905, common ........... 500 000 500 000
o o " S 1) -] - 500.000 45-,300
Total ... ... ... . i ieeeeen- $17,211,900 11,055,900

OUTSTANDING BECURITIES AMER. CITIkS RvY. & liGur.

ST ¢ & Bo D- - Date. Interest. Outstunding Maturity.
(l;om., 15,000 000, $100. ... ..., . $10.761.15 s i
e e L S 6,900,"74 Jan.,07,3%

Stock —Preferred stock may be redeemed after threo years at 1071g
an i accumulated dividends. ‘

ivittends First dividend on pref. stock, 3 p.o , was patd Jan., 1907,
COMBINED EARNINGS OF CONTROLLED COMPANIES FOR CALENDAR Y EAR.

Year ar sx Net o fier laxes, Int, & s, o, Sorplug
1906 ...... $1,710.633  $2035,533  $1,011,100  *$1,024,043
1905 3,870,807 1,716,852 £49,070 &6 /,781

: *ufélﬂ[s;uuounz. *129,981 was 8ot aside for b tterments, deprecia-
on &c¢

OFF1I2ERS —Pres.,, A. H. Ford: Vice-Pres., (ieo. H. Davis; Treas , L.
Carroll Root, New York.—V. 83, p. 35, 322, 1522.

BLOOMINGTON, ILL.

BLOOMINGTON P = -
TRIC RA [LWAY—AEI)'(}HE\:IF:?;E &JOLIET ELEC

STOCK & SUN 18— Date. Inlerest. Owl/sianting Maturity.
Htock $2 50 000, $100 . - $300,00) .
105 5g M-S. 0,00+ Koot 1,1935

I8 morng «kn, 2,500 vu0, s
gold ($1,0 Int a” Amer.Tr. & Sav.Bk. hic.. Trustee.
3o ds -Are subje -t to call at 193 and 1nt rest on any 1n erest date.

No sinkipng fund. . ’

H. AD Has under const uction a line to connect the points named
fn the itle, of which 20 m:les, hetween FPontiae and Dwight, 18 in
operation Private right of way excopt in cities.
OFfFiceRs—President, James A, Carochers; necretary, A. C. Folsom.
V. 81, p. 1475. . : :

BLOOMSBURG. PA.

COLUMBIA & MONTOUR ELECTRICRY.—
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‘STREET RAILWAYS. . I

ORGANtZATION—Incorporated in Pennsylvania in 1900. Franchises
run Y99 years. . .
ST10 :x & BO iDS— Date.  Interest. OQuistanding. Maturity.
Stock, $375.000 (850) .. ...... I $375,0¢0 Oct., ’06, 3%
1st mort., $37-,000, g.} 1901 5g.d-J 375,000 Jan. 1, 1931
($500 and #1,000).c&r § Int. at Commos «w #1'h Tr.Co.,Harrisb.,trust.

EaRnINQs—For fiscal jears endin: Jure 30.

Year, Gross. ’ vel, . Fixed charges, - Surplus,
1906 ..... $75.189 $38,496 $£20,473 $18,023
1905  a...... 64.079 34,278 18,225 16,053

‘Dividernds—Firat dividend—2 p. o.—was paid Oct., 1903; also 2 p. c.
Qet., 1404, 2 p. ¢. Oct., 1905 and 3 p. ¢ Oct., 1906

Roap—Operates 18 miles of 1rack, extending from Berwick to Cata-
wissa. Sitandard gauge. 56-1b. T rail. Extensions of 413 miies are
proposed.

OFfFizERs—Pres., B. F. Meyers; Vice-Pres.. E. R. Sponsler; Sec. and
Treas , W. M. Ogelsby, all of Harrisburg; Supt., W. M. Terwilliger,
Bloomsburg. Oftices, Bloomsburg and Harrisburg. :

BOSTON, MASS.

BOSTON ELEVATED RAILWAY.—

ORGANIZATION—! ‘haner; granted in 1897, provides for an extensive
system of free transfers. The company also, in addition to regular
street railway taxes, has to pay on all lines owned, leased or operated
by 1t 73 of 1 per cent of groas income and a sum equal to the excess of
the dividends over 6 per cent. Its charter, however, ia understood to
‘“grant it exemption from reduction of fares, and also other immuni-
ties.”—(See Maasachusetts RR. Commission, V. 65, p.1223.) Cars are
run with electricity by the ‘‘third rail” system. . 67, S 318. Bix
miles of elevated road opened in June, 1901; in August, 1901, put in
operation the Atlantic Ave. Loop Division.

Lease of West End and Subway and Tunnele.—The West End Street
Ry. is leased until June 10, 1922, See West End statement below for

_ proposed consolidation of the two.

In Deo., 1896, the West End Street Ry. leazed the right to use the
Boston Subway. See terins under West End 8St. Ry.

On Dec. 24, 1904 the East Boston tunnel (under soston Harbor) was
leased by the Boston Elevated Ry. until June 10, 1922, for a rental
of 33 0f 1 p. c. of earnings of all lines owned, leased or operated. The
company also colleets a toll of 1 cent per person, which goes to the
city. The tunnel was opened Dec. 30, 19041. It extends from the
main land to East Boston, 1°'4 miles, and cost over $3,300.000.

On June 28,1902, Washington St. Subway bill becaine alaw. The city
isto construct a tunnel for Elevated trains and lease same to the Boston
Elevated Ry. for 25 years at a net rental equal to 49 p. ¢. on the net
cost, estimated at $7,000,000 to $8,000, :00. Proposition was ratitied
by voters at the Dec., 1902, election. V. 75, p. 28, 496,1315. On Nov.
19, 1903, the Railroad Commission decided in favor of the company
in its contention for the Washington 8t. tannel, as agalnat the Devon-
shire route selected by the Rapid Transit Commmission. V., 77, p. 2097,
All necessary legislation has now been secured and construction is
under way. Expected to be completed in 1908 ¥or Boston Transit
Commisston’s plans a8 to future development of the Subway system,
see V. 82, p. 217.

On April 29, 1903, leased from the Old Colony Street Ry. all that
company’s tracks in the city or Boston, amounting to 23753 miles.
The lease is for 99 years and provides that besides paying taxes the
Elevated Co. will pay 6'g per cent of replacement value (appraised
at $353.979, less the rental of certain short pieces of trick appraised
at $13,866) of the property leased as of date Feb. 16, 1903, and- 4 per
cent on the cost of all additions and betterments

Subways in Cambridge.—In June 1906 a measure passed by the
Massachusetts Legislature became a law which permits the Boston
Elevated to construct two Subways in Cambr:dge, and to issue stock
or bonds to meeot the cost. At the end of 20 years the citv of Cambridge
is to have the right to purchass these subways by paying their cost
plus 7 p. e. interest, less dividends, V. 83, p. 93. Sec remarks con-
«m-énng these subways in company’s report for 1906, as given 1n
V.84, p. 155

Ezxtension.—Construction has begun on an extension of the elevated
road to Forest Hill: is expected to be completedin 1907. In April,
1905, issued $7.500,000 new honds to provide for this extension and
for payment of floating debt, etec. See V. 80, p. '423.

Damages from Nowse.—In Aug., 1902, Judge Mason, in the Superior
Court at Boston, held that the company is liable for damages from
noise caused by the operation of trains V. 75, p. 496. This was
attirmed April, 1903, by Massachusetts Supreme Court. V.76, p. 809.

Srtoce & BONDS— Date. Interest. Quistand’q. raturity.
Stock, $15,000,000 ($100)... .... F.-A. $13,3100,000 Feb.15,'¢7,3%
Debentures, $11,000,000 g 1905 4g. M -N. 7,500,000 May 1,1935

gold . ............ 6&r¢Old Colony Trust Co., Boston, Registrar,

Bonds -The coupon bonds are in denominati »ns of $500 and $1,000
and registered bonds are in denominations of $1,000, $5,000, £10,000
and $20,000.

Dividends—First dividend, 214 per cent, was paid Aug. 15, 1898. In
1899, 514 p.o.; in 1900, 4ig p. 0.; in 1901, 5% p. o.; in 1902, 6p. c.; in
1903, 6 p. o.; in 1904, 6 p.o.; in 1905, 6 p. ¢.; in 1906,6 p.¢c. In
1907, Feb., 3 p. o. .

ANNUAL RepPoRT—Report of Boston Elevated Ry. for year ending

903-06. 1904-05. 1903-04.
Revenue passengers .........*262,267,240 *246,941,776 *241,681,945

- Sept. 30, 190¢, V. 84, p. 155. For 1905, V. 82, p. 88.

Car miles riN...cceeceeana..anee 50,280,786 48,278,622 48,317,881
Gross earnings............ .....$13,527,185 $12,689,676 $12,391,353
Net earnings.......... A —— 4,220,235 4,072,023 3,759,800
Interest on deposits.......... - 107,426 51,393 45,240

TOtAl DNOt.ccceereeerennreea. $4,327,882  $4,123,916 $3,805,040
Deductions—

Interest on West End debt.... $653,680 $654,758 $629,600
Taxes, West End............ S 573,204 579,226 517,209
Taxes, Boston Elevated...... B 344,823 358,905 301,322
Compensation tax....... S 115,987 109,202 106,887
Rental of subway........... eie 201,269 193,142 197,206
Dividends on West End stock. 1,190,248 1,190,248 1,180,752
Otherrentals. ..... ... .cccecaa. 9,180 9,180 9,180
Rental to Old Colony 8t. Ry... 37.783 33,772 33,111
Int. on Boston El. fund. debt.. 300,000 125,000 = ........
East Boston tunnel rental .... 49,708 35398 @ ceeveen-

BRIRNOG, s sssssnassssasssses $351,778 $R 5058 $829,773
Dividend............. A (6%)7 98,000 (6%)798,000 (6%)798,000

Surplus for year.. .ceeeeee-. $53,778 37,085 $®31,773

“Thenre rigures < over revenue passengers only. No data available in
1905-6 or 1904 5 a8 to free transfer passengers ocarried. In 1903-4

‘numher was estimated at 139,000,000.

RoaD—8ept. 30, 1906. .  Miles. Miles.
Main line, 1st ir'k (649 m.“L"”) 221 [ Owned by West End . ......... 390
do 24 tr'k (6 m.**L’’). 186 | Leases,tr'’kage, ete(16 m.“L”) 67
Sidings, &o. (3 m, “L"”) ....... 80 —_—
—— | Total gle m. “L"” track)..... . 457

Total (16 m. “L”) .......... 457 | Electriocally equipped........ 450

Weight of girder rail 18 70 to 100 1bs. Cars, 3,418; horses, 286; elec-
tric motors, 4,798; snow plows, 306; snow sleds, 624; miscellaneous
vehicles, §57. . i

OFFiIcERS—Pres., Willlam A. Ranoroft; Vice-Pres.,, Charles 8. Ser-
geant; Treas., Willinm Hooper; Sec.,John T. Burnett; Aud., H, L. Wil-
aon.—V. 82, p. 98, 217; V 83, p. 93,1410, 1522, 1590; V. 84, p. 101,
155, 270.

"ompnnies Controlled by Roston Elevated Ry. Co,
(1) WEST END STREET RAILWAY—A trolley road.

ed.org/

gRQANIZATlON——LeaSOd to Boston Elevated Ry. until June 10, 1922,
at7 per centon common and 8 per cent on preferred_in addition to the
payment of rentals, interest and other charges. Elevated assumed
possession Jan. 1, 1898. See terms in V. 65, g 570.

In December, 1896, leased the right to use the subway at 473 per cent
of the net cost of subway, stated approximately as $5,7:6,000 in
September, 1898, when the third and last section was opened. Entire
length is 123 miles, with a trackage of about 5 miles. See V. 63, p.
1065, 1117; V. 67, p. 528.

In Aug., 1904, issued $150,000 additional stock to pay for improve-
ments, etc. See V.79, p. 214, 787. Sept. 1904, wsued ¥$750,000 addi-
tional bonds ot 1932, bringing amount up to $5,009,000; %200,000
more were issued to retire bonds due May 1, 1905. V %0, p 1729.

Oonsolidation.—In Jan., 1907, a bill was introduced in the Legisla-
ture permittinz the Boston Elev. Ry. to absorb the West knd St. Ry.
(now lnased). Under the terms of the bill the Boston klev will issue
pret stock at par for the $9,689.250 common and the $6,400,000 pref.
stock of the West £nd 8t. Ry. See V. 84, p. 270,

STOCK AND BONDS— Date. Interest. Outstand’'g Lastdiv., &c.
Common 8t0cK ($50). ..ccca .... 7 _ A.-O. $9,689,250 Oct.,’06,39
Preferred stook (par $50).. .... 8 J.-J. 6,400,000 Jan., ’07,4%
Golg bondds of f1 Bléi(ié ...... 1894 4gg.M.-S8. 2,000,000 Mch. 1,1914
Gold bonds o 96, s

275000, ot mort.. § 1896 4 gM.-N. 815,000 May 1,1916

B 00 Mot mort. 0§ 1897 48 F-A. 2,700,000 Feb.1,1917

Cur. bonds, ¢., $1,000,21900 4 F.-A. 4,742,007 Aug.1,1915
not mortgage ........ ; Interest at Old Colony Trust Co., Boston.
Bonds o* ($1,000)......... 1902 4 F.-A. 5,709,000 Aug. 1,1932

Interest at Old Colony Trust Co.
OFFiceErs—President, Joseph B. Russell; Treas., Parkiman Dexter

INDEX—V. 80, p. 652, 1425, 1729, 1857; V. 84, p. 272.

(2) SOMERVILLE HORSE RR.—Owns 804 miles of track. Leased
to West End Street Railway tor $9,180 yearly, 6 p. c¢. on $153,000
stook. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELEC. COMPANIES.
- A trolley system. s

ORGANIZATION.—This company is a voluntary association formed in
Nov., 1901, on the same lines as the Massachusetts Electrio Com-

anies. The properties controliled are the Newton Street Raillway Co.,
g’ewton & Bosaton 8t. Ry. Co., Lexington & Boston 8t. Ry. Co,, Natick
& Cochituate Street Ry., Ssouth Middlesex Stre-t Railway, Natick &
Needham Street Ry., Waltham Street Ry. and Weasthoro & Hopkinton
Street Ry. The entire issues of the stock of these roads have been
acauired. In 1902 secured entire ($324,700) capital stock of the
Waltham Gas Light Co.; V.74, p.377. [The Waltham Gas earned
$185,050 gross, ¥47,595 net, and $17,375 surplus above dividends
in year ending June 30, 1906.] In 1902 also purchased Norumbega
Park and Lexington Park.

SToCK.—Shares have no PM value, but in oase of liguidation the
preferred shareholders will be entitled to $100 per share, with ao-
orued dividends; the common shares participating pro rata in the
remaining assets. (See V.73, p. 1159, 1263.) In 1904 15,635 shares
of pref. and 15,635 shares of common were-offered to shareholders at
$66 67 for one share of pref. and one share common jointly. Listed
on Boston Stock Exchange in April, 1905.

, Date. Rate. Ow'standyg. Dividends,
Common BtOCK, ..cec.iveei civicanae “cevanen . 47,969 8h. .. ....... .
P?f ‘o?)t?glr"éﬁ;;é oML TIT g eeees . QJ 47,119 sh. Jau. 16,07,750
Notes payable Sept. 30,’05. ccccee aeee.... 805000  .cisesessess

Roap.—Companies owned and controlled operate in the azgregate
about 141 miles of track from Needham on the south to I-»well on the
north, and conneoting at six points with the tra ks of the Boston
Elevated Ry. At Westooro connection is made with the Worcester
Consolidated. .

Dividends.—First of $1 on pref. paid Apr., 1902; also $1 July, 1902,
and ®1 Oct.1902. In 1903, $4. In 1904, $3. In 1905, $2. In 1906,
$2.75. 1n 1907, Jan,750. :

REPORT For tisoal year ended Bept. 30, 1906: Incomse, gross
$197,780; net, $153, 20; dividends, $117,787; surplis. ¥35,723.

OFFICERS.—President, Adams D. Claflin; Vice-President, Wm. F.
Hammett; Treasurer, Alden E Viles: 8ecretary, Frank W Remick.
V 80, p. 1423; V. 81,p. 558, 1790, 1847; V. 83, p. 154, 1410.

(1) LEXINGTON & BOSTON STREET RY.—Trolley.

ORGANiZATION—Incorporated in June, 1899. Operation begun in
May, 1900. In Oct.,, 1903, RR. Commissioners granted permis-
sion to issue remaining $150,000 bonds to provide for tloating debt.
V.83, p. 818. >

SToCcK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $525,000 ($100). .cccae cecen... $523,000 I[n 1903-4 1%
1st mtge., $500,000) 1900 413 g.A-O. 350,000 Julyl, 1920

gold ($1,000). ....o*y Interest at Beacon Trust Co.. Boston, rustee.
Current liabilities Sept. 30,1906 ...... £344,410 S

Bonds are subject to call before July 1, 1904, at 110, then until
July 1, 1910, at 1071g, and thereafter at 105. Of the $500,000 author-
ized, $150,000 are reserved for extensions, eto.

EARNINGS—Ywar to Sept. 30, 1906: Gross, $160,582; net, $46,032;
charges, $42,161; surplas, $3,871.

RoOAD ~Owns and operates 27'67 miles of track, leases 5 miles, tota,
83 miles, extendin m Arlington Helghts (the terminus of Boston
Elevamd system) through Lexington and Bedford to Billerica, where
cars go through to Lowell without change, and also to the Sullivan
Sguare. Charlestown, Station o: the Boston El. Ry, with branches to

altham, to Concord and to Woburn; laid with 95 1b. girder rail and
60and 70 1b. T rall; operates 1 8 motors, 25 box and 38 open oars;
total, 63 cars; 7 snow plows: 2 work cars.—V, 83, p. 153, 818.

(2) NATICK & COCHITUATE ST. RY.—Trolley road.

ORGANIZATION—Stock, $100,000, par $100. No bonds. Carrent lia-
bilities Sept. 30, 1906, $207,118. DIVIDENDS.— [n 1895-98 to 1802-08,
inclusive, paid 8 p. o per annum; in 1903-04, 2 p. o.: in 1904 05, none;
in 1905-06,6 p. 0. 18 miles of track. EARNINGS—Year to Sept. 30,
190€: Gross, $100.494; net, $22,221; charges, $13,83.: dividends,
$06 000; surplue, $2,390.

(3) NEWTON STREET RAILWAY.—A trolley road.

ORGANIZATION—OChartered in 1887. In Dec., 1903, the Railroad
Commission authorized an issue of $282,000 stock, share for share,
for the stock of the Commonwealth Ave. Btreet Ry. and ¥115,000,
share for share, for the stock of the Wellesley & Boston 8t. Ry. V.77,

b. 2093,
' STocK & BONDS— , Date. Interest. Outstand’y. Maturity.
Stook ($907,000, par $100) ...... ..... Q-J $722,000 See text.

Newton St. Ry tat M., our., not P

Interest payable at American Loan & Trust Co., trus ~e, Bostou.
Comm. Av, lat mort., $75.000§ 1896 5g. F-A 7 000 Feb. 1,°16

(BAOO), Bee cov  coe o cmsee o* ¢ Int.at [ntern’l Tr. Co., Boston, Trustee.

s“*Current liabmtlet;“' Sapt. 30, 19(%6. #311.9%40 .

NNUA EPORT—For years ending Sept. 30 earuings were:
ANNUAL R 1908. ¥ 1908. | . 1906. 1905
Gross earnings.$361,506 $323,743 | Balance fordivs. §41, 97 $30,497
Nob.csonscsvns ... 107,608 96,966 | Dividends paid... 36,100 25,270
Int.. taxes,eto.. 66,411 66,469 | Balence, surplus. 35,097 5,227

V. 78, 2442, 2599,

ROAD—OWNDS from Newton to Waltham, Watertown, eto., 13':30 miles
track (measured as single); sidings, etc., 0°37: trackaxe, 2'19; total,
16'86 miles; Commonwealth Ave. St. Ry., 7'62 wmiles; Wollesley &
Boston St. Ry. 8°66 miles; total vperated, 40°'3684 milea.
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W i DiviDENDS—First div. on pref.stock, 2 p.0., Was yald Dec.1, 1899, also
(a) WALTHAM STREET RAILIA o DIVIDENDS et a1y o B o than changed to J&J aud 2%’ P. o.
ORGANIZATION ~Incorporated in_Mass. in 1900. Entire (3100, Dl})d “Jan., 1901; July, 1901,2 p. 0.; in 1902,4 p.o.; in 1903, 1 p.o.; in
000) stock owned by Boston 8ub. Elec. Companies. Operated since | 1904, Jan., 2 p. o.; July, 2 p.o. The January, 1905, dividend was

A AT AL UMD

LA AL L o bl

Deo. 1905 by Newton 8t. Ry. under an agreement. S .79, p. 26422 . Th ly, 1 .
STOCK & BONDS— Date. Interest. ~ Outstanding. Maturity. ?33%?%1(10.?&., 190";, dlvi?lex?dt? were :xgsl ya..ssgg?, and '.mn LI
Btock --. 8100000 o6 5@ iD. 100,000 -igas | PANT o e street raliways sontrollod have BL7o%1 doars, of whioh
B , . . ,0( e an 2 es of track, and own and opera cars, of whio
($1,000) .-.-cx. oo 2 Int. at Amer. Loan & Trust Co., Boston, Trustee. | g14 are closed and 1,096 open oars; power Ptations, 16, with & oapac-

Floating debt Sept. 30, 1906, $10,169. , ;
Earnings for fiscal year ending Sept. 30, 1906, gross, $10,739; net, “{,‘;‘,,,%%;;_"_‘i?rmd‘;‘;?{gomn Abbott; Vice-President, Charles E
Good

$3,291; ehugeﬂ, $3626; defloit, $335. Operates 7°183 miles of tr‘ok. Gomng; Seoretary, Everett W. Burdett; Treasurer, j’. 3 :
V. 81, p. 1850. speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart-
(4) NEWTON & BOSTON STREET RAILW AY—Trolley. 2? Exze(imﬁlvls gommll,ttee: %(eeksra. I(’}l;’lll?mh Atél;?g. étl:}'lecshll‘r?nollgs
__ . : g 1 ams, 2d, E. N. Foss, Peroy Parker, P nstall, Charles E.
Stso'{g%'éb%",o%%f“’&loo Date: Intereél, OQuitiigts. Maturity. | Govting and Bhilip Dexter. Office, 84 State 8t., Boston. V.82, p. 281,
18t M. for $500, . g 1892 5 J-J 200,000 July 1,1912 568, 868, 1041; V. 83, p. 626, 818, 1411, 1467; V.84, p.51. HE
Not subject to call. ¢Int. ay’le at Am. L. & T. Co., trustee, Boston. ( 1) BOSTON & NORTHERN STREET RY.—An electric road.—See i
Current liabilities Sept. 30, 1906 ...... $361.040 ............. Map on page 12. HE
Dividends—In 1898, 5 p.o.; in1899, Jan., 114 p. .} in Apr.,, 14 p. ¢ ORGANIZATION—This was the Lyon & Boston RR., but on July ;
None since. 23 1901, name ochanged to present title. ~The Lynn & Boston 1§
"EARNiINGs—For year ending Sept. 30,1906, gross, $63.657; net, | RR. was incorporated under laws of Mass. April 6,1859. In 1900 ab- g
$6,431; interest. taxes, eto., $30,130; balauce, deflcit, $26,699. gorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 1§
ROAD—Owns 93 miles of trolley. Operates a portion of Newtonville | Rockport 8t. Ry.) and the Wakefleld & Stoneham St. Ry., which latter
& Wartertown St. Ry., under lease of 1897. Total trackage, including | on Deo. 31, 1899, had absorbed the Woburn & Reading, the Salem & '
sidings, 11'37 miles. : Wakefleld, the Mystio Valley and the Reading & Lowell. In April, HE

' (a) NEWTONVILLE & WATERTOWN STREET RY.—Trolley. 1901, acquired the Beverly & Danvers. In May. 1901, absorbed the

" 5 Lowell Lawrence & Haverhill and the North Woburn. The Lowell
stg{‘ﬁﬁ”f‘%‘}ﬂ%o.og: ;&%O?boﬁlﬁnslmnéz?3&&{%"&;5?&}1’%& ’%%%"35“8' Lawrence & Haverhill had in Nov., 1900, been consolidated with the ' 3
No tunded debt. Operated by Newton & Boston St. Ry.,under lease of Lowell & Suburban, and the latter had previously recelved authority Sy
1897, at a rental of 7'2 per cent per annum on the stock, payable tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester

Februarv and August & Rockport St. Ry., previously leased.

" . )i In June, 1903, received perinission to issue stook in exchange, share
5) SOUTH MIDDLESEX STREET RAILWAY Trolley. for share. for Middleton & Danv. stock and for Law & Reangt. Ry.
This company is in the hands of & receliver. stock. The Middleton & Danvers had previously absorbed the Haver-
STock & BONDS— Date. Interest. Outstand’g. Maturity. hill & Andover Street Ry, and the Lawrance & Reading had absorbed
B8t0ck ($100)....cccveene woacee See below. $100,0 See text. the Reading Wakefleld & Lynnfield Street Ry. In Sept.. 1906, ex-
1st M., $100,000, gold. 1895 5 g.F-A 100,000 Feb. 1, 1915 | changed its stock for stock of the Georgetown Rowley & Ipswich Bt.
Interest payable at International Trust Company, Boston. Ry. and the Lowell & Boston 8t. Ry. V. 83, p. 818. In Jan., 1907,
Current liabilities Oct. 1, 1906, $392.100 . RR. Commissioners granted permission to issue $300,000 additional

Dividends: In 1894, 6 p.o.; in 1894-95, 21g p. ¢.; in 1895-96,4 p. o.; stock for additions and improvements. V.84, p.51.
- 1896-97, 53g p. ¢.; 1897-8, 6 p. o.; in 1895-99, 6 p. 0.; In 1900-1, 6 p. ©.; STOCK & BONDS—  Date. Interest. Outstand’g  Last Div.dc.
none since gtock (par $100)..... o RS ceaesea--  $10,743,200 In 1906, 5%

ROAD—OWNS 15954 miles of track; rails 75-1b. T; total operated, | Ref. M.. $15,000,000 ;1904 4 g.J-J 2,176,000 July 1,1954
including sidings, 16123 miles. gold (sl,oob) ...... o’ Int. at Adams Trust Co., Boston, Trustee.
EARNINGS—Year ending September 30, 1906, gross, $88,289; net, NaumkeagMSLreet Ry.
£27,007; charges, $17,326; surplus, $9,681. (I‘,o:sotl.K ; (gl.gog‘)l:...tlggo N % J l\i J St 7'}‘:.02000 J I1‘1‘1yY1.'11‘910
" . nt. at Knickerb. Trus .» N. Y. Manhattan Trus ., N. Y., Trus.
(a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid Lynn Belt 18t..... oo Lot V1890 & M.-N. 100,000 May 1, 1910
dlesex St. Ry. at rental of 4 p. ¢. on the $50.000 stock and interest on American Loan & Trust Oo., Boston, Trustee.
bonds. Receiver ceased operating road in Jan., 1904, and a large part | Essex Electric 1st. ...... 1891 6J.-J. 100, Jan. 1,1911
of track taken up. Has outstanding $50,(00 of 5 p. o. firat mortgage 01d Colony Trust Co., Boston, Trustee.
gold bonds due Feb. 1, 1921. Owned 5.822 miles of track. Lynn & Bost. 18t m., 2. } 1894 5 z.J. D. 8,723,000 Deo. 1, 1924
(6| WESTBORO & HOPKINTON S8TREET RY.— Gslg’gzllsio?o' $(1§‘1)%068) 119%% a.t!’ [0 (} (ngony Trilss(t) ((.)730 tru;tee, 1130?3%13
RGANIZATION—Incorporated in 1901, and owns road from Westboro | ¥ SUI , (1, &.d.~De ’ une 1,
to T Zon &'53 miles. Stook, $40,000, par $100. Bonds, first mort- - P L0000, RO e § Tect b Demmaliille S Co,, Doston Trustes
gage, 5 . ©., $40,000 due Nov. 1,1922. "Earnings for year ending | Gono. note 8 smg%oo 1897 6 A.-O 405,000 i °h'l 1,1919
8ent. 30. 1906, gross, $13,053; net, $1,383; fixed oharges, $2,285; de- D, JOTed, : -l » pril 1, 1917
ﬁo{’t §902 Plain bonds secured by i
M SACHUSETTS ELE o & e e of ST 54.-0 100,000 A 1907 -
ASSA T LECTRIC COMPA- | Lynn oston, Deb..... - 0. ) r. 1, !
NI ES.—Electrio light and street railways. A do d0 .coecsaacne 1892 5 M.-S. 186,000 nﬂm. 1,1912 :
ORaANIZATION—Formed in May, 1899. Is not an incorporated | Naumkeag, Deb.......... 1887 5 A.-0. 49,000 Apr. 1,1907
company, but a voluntary association managed by a board of tifteen do P ———— 1890 6 M.-8. 24,000 Sgi)t- 1,1910
trustees, who hold the title to its assets. Messra. E Rollins Morse & do JE N e 1891 6J.-J. 10,000 July 1,1911
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- Glow’sterSt.Ry.18tM.,g..1887 5 A.-O 60,000 Apr. 1,1907

nation. in June, 1899, in offering some of the stock for public sub- Interest is payable at American Loan & Trust Co., Boston, Trustee.

seription [$1,000 of preferred and $500 common Wwas offered for | Glow’ster Es’x & Bev. _

%1,050], stated that “the Deoclaration of Trust contains strict pro- 1st M., $125,000 ($1,-§%3268t A{x)nngI? &T 03251,3%(:2011 1'1)-:3‘830'91916
visions against the creation of any indebtedness whereby any share- 000),%01d ---------- c* C Sl ! :
holder or trustee can be held to any personal liability.” Comprised | Waketield

& Stoneham _
originally between 30 and 40 separate properties, but t ough consoli- 1st M. $150,000, g.,0. i 1895 5g.M-8 150,000 Mar. 1,1913

dation there are only two operating companies, namely the Bos The last 1ssue is redeemable at 105 after March 1, 1900. Interest
ton & Northern St. Ry. and the Old Colony St. Ry., besides the Hyde at American Loan & Trust trustee, Boston,
Park Electrio Light Co. The following 18 a list of the companies The Mystio Valley St. Ry. has out $60,000 gold 58, dae Jan. 1, 1919.

controlled, with their share capital Feb., 1807. Tblée flmtf'ékpo:'t Streﬁt Izy l}f.s ogtgt%lgmgdm%méol%p% %nt ooupon
NTR notes, interest payable April and October, due Oct. 1o, ;
COMPm“ﬁgu_ OLLED FEB., 1907, Shares. The Gloucester & Rockport has outstanding $10,000 6% ooupon

Boston & No. St. Ry. Co...107,43% | Hyde Park Eleo. Light Co. 2.875 notes dated Feb. 1, 1895, and due Feb. 1, 1915.
Old Colony Street Ry.Co.. 75,123 —_— LOWELL LAWRENCE & HAVERHILL.

Total..ceeeeooese RS SRy e &S B ....185,430 Stock & BONDS— Date. Interest. Outstand’g. Maturity.

Of the ahove 185,430 shares, practically all were at the date given | 8tock ($100), com....... Was exchanged for Lynn & Boston.

owned by the Massachusetts Elec. Companies The system comprises Merrimack \falley Street{ 1891 5g.A- $342,0000 Apr.1,1911
eloctric street railway lines in 22 cities and 70 towns in Eastern Mas- Railway 1st mort. gold. ¢ Interest at Inter. Tr. Co., trustee, Bodton.
aaohusetts and New Hampshire and Rhode Island. The companies Lowell Law. & Haverhill ¢ 1893 5g.J-D 936,000 Junel, 1923
given cover the greater part of tne street railway mileage north of 1st mort., $1,900,000,1 Subj. to call for the sink. fund. at 105 & int.
Boston as far as Nashua, N. H., and Newburyport and Gloucester. gold, $1,0(50.....: ..... o~ { Interest at Am. L. & T. Co., trustee, Boston. :
Mass., and south as far as Fall River and New Bedford, Mass., and | People’s St. Ry.. W. New-) ;g9g J-J 64,000 Jan.1,1928 ;

5

Newport, R. 1., counecting directly with the street railway system of | bury, Mass, 18t mort- :
Boston. Various electric lighting companies doing business in the same |  £380 bonds, assumed. .. § inverest at State Street Trust Co., Boston
section are also included. : ~ Low. Law. & Hay. Oonsols of 1893 are reserved for Merrimack Val-

Stock & BonDs.—The share capital is represented by certificates ley bonds when due. ?
of participation, which give the owners a proportionate interest in | Lowell& Sub. St. Ry.; 1891 5g.J-D 1,000,000 Dec. 1,1911
the shares held by the trustees. Both classes of shares are reported 1st M. 1891, gold.o* § Int. at the Am L. &Tr. Co., Boston, Trustee.
exempt from taxation in Massachusetts. Listed on ‘he Boston Stoock | Bonds—Of the $15,000,000 Boston & Northern bonds, $7,982,500
Exchange in April, 1901. $5,500,C00 preferred stock was authorized | are reserved to retire prior liens. These bonds have no slnkfng fund
May 29, 1902, and sold to a syndicate. For consolidated balancesheet | and are not subject to oall. Of the $5,379,000 first mortgage bonds
of companies controlled, see V. 83.p. 1467; this balance sheet shows | of the Lynn & Boston RR., £363,000 have been canceled, and the un-
$18,543,000 aggregate stook of the controlled companies Sept. 30,1906, | issued balance is to be used to take np other bonds. The Merrimack
$18,126,000 Zuaded debt Sept. 30, 1906, and $1,780,000 notes payable | Valley 8t. Ry. 18t mtge. bonds are redeemable at option atany time

to outsiders.: after 10 years from their date.
Date. Rate. Outstand’g. Dividends. DiviDENDS—From 1880 to Oot., 1899, inol., 8 yearly; in 1800, 7;
Common stock, par $100 {n 1901, 6; in 1902, 6; in 1903, 5 p. c.;in 1904, 29 p. ¢.; In 1905, 2 p.o.;
(B14,203.100) 1 cocncgenon § 707770 $14,293,100 ...cceoeocen - |in F%906,_50(;;. 6. " inos of tho Mass. Eleotrlo Copspanies north of
Pref. stock, par $10 20,- OAD mprises the lines of the Mass. Electric Companies no 0
557,400) ipo. B, Pt 4 J&J 20,557,400 July,’04, 2% | gROAD L racing 460 791 miles of main and 2d main line and 479°405

Coupon notes, $3,500,000,) 1903 4lsg. J&J 3,500,000 Jul‘y 1, 1910 | miles of track—all owned. ;
- res. at 102 any int. date Int. at Old Colony Trust Company, ANNUAL REPORT—For flscal year endlméSe t. 30, 1906, of all com-
1$1,000) gold. .cceroeenecn. Boston, trustee. panies included in the Boston & Northern 8t. Ry.: Groes, $4,412,036
Of the new coupon notes of 1905, $2,700.C00 were issued to retire | net, $1,610,035; other income, $14,072; charges, $944,705; dividends
the prior notes. The collateral for these mnotes coneists of $3,656,300 | (3%). $537,160; surplus, $142,242.
STock of the Oll Colony St. Ry. and $718,700 stock of the Boston & OFFICERS—President, Patrick F. Sulllvan, Lowell; Treasurer, P. M.
Northern St.Rg Bete V. 81, p. 7(‘;.‘6, 14536.t, 30, ‘1905 ( o Riey)nolds. V.81, p. 1846; V. 82, p. 1155.
RepPoRT.—Report for year ending Sept. ’ 866 CHRONICLE ) BOSTON & CHELSEA STREET RY.—Owns 4:379 miles of track.
kS Sl g §'égf§%5?"%‘1’3?,‘5%'?7?{?&*’%‘}{%3 710,498; from | y5o504 to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to

fnterest on notes, eto. nses, $18,396;
e orast, $157.500 surplus, $601,254; previous surplus, $176,919; 26 | 6 per cent on $121,000 stock, payable A&O.

tal surplue, $778,173. (b) BOSTON & REVERE ELECTRIC 8T. RY.—
CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.* ORGQANIZATION—Incorporated June 24, 1889. Leased from July 1 ,
Year end. Sept. 30=1905-06. 1904-05.  1903-04. 1902-03, | 1895, for 99 years to Bynn & Boston, which guaranteed interest on :
the 50,000 bonds (of which $31,000 had been retired up to Feb.1, 1907) T 3

EAININZS «onenensnenne $7,518,240 $6,734,127 6,340,863 $6,333,911 ,
EXDODBES -..vnnanmee 4,883,552 S 156308 4479520 4.155.909 | and divid’dson $50,000 stock from July 1, 1898, at 5 p. 0. per annum. :

: . T — Date. Interest. Outstand’g. Maturity.

" 'Net earnings.....$2,634,688 $2,277,-24 $1,901,345 $2,178,002 STock & BONDS r !

CDATEES -..ernneeerees 2E3E0aS Pihianas ‘Ldovese "nasraey | ok PATELOOlioh (1850 B I #9000  Febriisio
Divisible income.$1,040,185  $734,310  $438,717  $846,855 | Int. (notpr.)gu.by B.&N. { Interest at American Loan & Trust, Boston.

D1vidends ..oueees ... '710,406 379.448 466003 840,233 | RoAD— otal traok. 3-812 miles. _

BAlAnee ..oves.one  $329,779  $361,862 del.$27,286 T 6,622 (c) EAST MIDDLESEX STREET RY.—

~+The Georgetown Rowley & Ipswich is included in 1905-06 and RQAN —Owns 18'6 miles of track; sidings, switohes, eto.
1901-05, but is not included in either of the preceding years. 0'(8); At.g,A Elg'i miles. Leased May 1, 1893, to Ly%ui & Boston’ (now'

e Qg 3
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14 STREET RAILWAYS.

[VOL. LXXX1vV,

Boston & Northern) for 99 years at a rental till May 1, 1896, of
18,000 yearly in addition to ixed charges; then till May 1, 1901,
24,000 yearly ; and for remainder of lease, $30,000 yearly. Eight per

cent dividends had been paid, but on May 1, 1901, were increased to

10 g)er cent. The refunding bonds were issued to take up a like amount

of 5 per cent bonds which matured on Jan. 1, 1902.

" STOCK & BONDS - Date. Interest. Outstana’g. Maturity.

8toock (&100) $300,000...... ...... 1 $297,700 ..............

Plain bonds, int. gu. (end.). 1898 5 M-S 120,000 Sept. 11,1918

Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922
Interest at State National Bank., Boston.

The lessee in the lease agreed to stamp both ssues of the bonds with
a guaranty of the prompt payment of interest.—principal is not
guaranteed.—V. 67, p. 482.

(d) NASHUA STREET RAILWAY.—Trolley. :

ORa@AaNizaTION—Incorporated Aug. 14, 1885. On July 1, 1900, was
leased to the Lowell & Suburban for 99 years, and lease now runs to
Boston & Northern through consolidation.

Rental—Dividends are payable Jan. and July at the rate of 4 p. ¢. in
1901, 5 p. ¢. in 1902 and 6 p. ¢. for the remaining 98 years of lease.

STOCK BONDS ETC.—- Date. Interest. Outstand’g. Div.&maturity.
8tock,$325,000, (par$100) ...... .........

$300,000 See text.
1st mortgage, $150,000) 1901 4g.A-O 150,000 Oct. 1, 1931
(31,000), gold...... .0* } Int. at Old Colony Tr. Co., Boston, Trustee.

Bonds.—Entire 1ssue may be called on and after Oct. 1, 1908, at
105 and accrued interest. The interest is guaranteed by the Boston
& Northern St. Ry. o

RoAaD—Operates 15°52 miles of track.

(e) WINNISIMMET (STREET) RR.—

ORGANIZATION—OwWnNSs 2:06 miles of track. Leased to the Lynn &
Boston for 999 years from 1880, at $3,000 per annum. Capital stook
i8 $50, 000, par $50. Dividendsin 1894 to 1905, 6 p.c.

(%) OLD COLONY STREET RY. (See map page 12)—A trolley road.

ORG@ANIZATION—This was formerly known as the Brockton Street
Railway, but on February 15, 1901, name was changed as above.
The Brockton Street Railway was a consolidation of the
Brockton Street Railway, East Side, Brockton & Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock-
ton & East Bridgewater and the Taunton & Brockton. Subsequentlg
wag also consolidated with the Quincy & Boston and the New Bedfor!
Middleborough & Broekton.

In Nov., 1900, Mass. RR. Commissioners approved proposition to
purchase the South Shore & Boston and the West Roxbury & Roslin-
dale. The South S8hore & Boston comprised the Braintree & Wey-
mouth Street Railway, the Bridgewater Whitmman & Rockland, the
Hingham Street Railway(the latter being a consolidation of the Hin
ham, the Hull and the Nantasket Electric), the Hanover Street Rai
way and the Rockland & Abington Btreet Railway. The West Rox:
bury & Roslindale 8t. Ry. had previously absorbed the Norfolk Sub
urban, the Norfolk Central and the Needham & Boston.

In Jan., 1901, also received authority to acquire the Globe 8t. Ry.
(after the Globe St. Ry. had first absorbed the Dighton Somerset &
8wansea St. Ry., the Taunton St. Ry. and the Providence & Taunton).
On July 1, 1901, leased the Newport & Fall River 8treet Ry.

In Jan., 1907, RR. Commissioners granted permission to issue
$200.000 additional stock foradditions and improvements. V.84, p.51.

Lease—1In 1903 the Boston Klevated Ry. leased all this company’s
track in the City of Boston for 99 years. The lease provides tor the
payment of all taxes and also 618 p.c. on replacement value, (appraised
at $353,979, less the rental of certain short pieces of track appraised
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. ¢c. on
all additions and betterments.

STOCK & BONDS— Date. Interest. Oulstand’g. Maturit
Stockﬁmr $100)....... CORRTEEER meew s wee-. $7,512,300 In 1906, 2
Ref. M., $10,000,000, gold.} 1904 4 g. J-J 2,892,000 July 1,1954

B($1)'£00)- g reneey ¢* { Int. at Old Colony Tr. Co., Bost., Trust.

TOCKtoOn ree y. .

Bonds.......... - ] T [ 1890 413A-0 33,000 Apr.1,1910
S PUBDL | e ey 1221 (1894 SEX°0 680,000 Oon 11524

Brockt.(Consol)St.Ry. |23 1 §Subject o call ut 105 and intorest
18t M. $750,000 g..... Jg* Int. at State Street Trust Co.

Boston Milton & Brockton..
18t mtg. bonds, $100,000..

§ 1899 5 J-J 100,000 July1,1919
Int. at Inter’l Tr. Co., Boston, Trustee.
Brock. Bridgewater & Taun. 1897 5 g. F-A 200,000 -Aug.1,1917
18tM.g,$200,000($1,000) ¢* } Int. at Am. L. & T. Co., Boston, Trustee.
Brock. & E Brldgewater..-.} 1898 5g. F-A 30,000 Feb.1,1918
1st M. g.. $30,000.......... Int. at Am. L. & T. Co., Boston, Trustee.
Taunton & Brockton......... 1897 5 F-A 100,000 Aug.1,1917
18t mortgage $100,000.... } Int. at State 8t. Tr. Co., Boston, Trustee
N.Bedf'rd M'dleb’ro& Brock.} 1900 5 g.J-J 325,000 Jan.1,1920
18t M. $325,000 ($1,000) g. mti's?ﬁ; Am. L. 3& Tr. é‘;‘_)oao%o?]t.,l Tg}sstee.
) 6J- 5, uly 23, ’14
Braintree mtge.............. *? State 8t. Trust Co., Boston, Trustee.

GLOBE STREET RAILWAY SECURITIES,

Date. Interest. Orétstand'g.
) 1892 5g. A-O  $750,000 . April 1, 1912
1t M., $750,000, gold, { b ot amable at 105 and int.after April 1, 1909,

Maturity.

$1,000 eagh........ "4 Int.1s payable by trus., Mass. Trust Co., Bost,
Debeutures, g. ($1,000).¢ 1892 og. J - 550,000 July 1, 1912
Debentures,gz. (£1,000).0 1894 5g. M-S~ 125,000 Mar. 1, 1910
5g.J-D 109,000 Dee. 1, 1915

S.\,vg.rfx:,lvrgg..&llo'%rz;g(t)& Int. at Internat’l Trust Co., Boston, trustee.

une 1,1901 ($1,000) BSinking fund is $3,000 a year.

Interest on the Globe Street debentures is payable in New York at N.
Y. Security & rrust Co.
Taunton St.Ry.1st M. 1894 S5J-J 350,000 Jan. 1, 1914
Do Debentures. 1894 5 M-S 200,000 Mar. 1,1914
Intesest on Taunton Street Ry, bonds payable at American Loan &
Trust Co., mortease trustee, Boston.

Prov. & Tauntou 5t. ) . .
Ry. 18t &, (£1,000), ( 1898 5g.,M-8 150,000 Sept. 1, 1918

author'd £200,000. ) American Loan & Trust Co., Boston, Trustee.

Dighton Somerset &} 1896

SOGTH SHORE & BOSTON S8T. RAILWAY. SECURITIES.
Bonds. 1st mt ($1,000 Date. Interest. Oulstand’'g. Maturity.
onds, 18t mtge. (f1, . -

ool $1.000 550, T100¢ '? 1898 5 F-A. $335,000 Aug.1,1919
Interest at American Loan & Trust Co. (trustee) Boston.
Braintree & Weymouth 1st) 1897 5 g. M-S. 80,000 Mar.1,1917

M. gold, $80,000.......... § Int. at International Tr., Boston, trustee.
Bridgewater Whit. & Rock.} 1897 5 g. M-N. 85,000 Nov.1,1917
18t mort., gold, ¥1,000.¢* § Int. at American Loan& Trust, Boston
Rockland & Abington tlrst} 1895 6 g. M-N. 100,000 May 1, 1915

mort., $100,000 gold....c* { Int. at Old Colony Tr. Co., Boston, trustee.

WEBST ROXBURY & ROSLINDALE ST. RAILWAY BONDS,

Date. Interest. Outstanding. Malurily.
1st M. $150,000, gold,s. f.) 1896 5g. M-S $137,500 Sept.l, 1916
($500) red. at 103 after » Interest at International Trust Co., Bos-
Sept. 1,1901.......... c* ton, Trustee.
Norfolk Central 1st mtg.,
fold. $100,000. Int.at| 1898 5g. J.-J. 50,000 July 1, 1918
nternational TrustCo., (Bubject to call after July 1, 1903.)

Boston, trustee......... &
Norfolk Suburban, lst% 1894 5 J.-J. 61,000 July, 1914
MOItgaALO .cuveennnn.- ... § Int. at Internat’l. Tr. Co., Boston, trustee.

Bords—Of the new $10,000,000 Old Colony 8treet Ry.mortgage,
?:,(;1&),500 are r-served for prior liens. These bonds are not subject
s =

Roap—Consolidated system operates 353:308 m. main and 2d mainp
line (including the Newport & Fall River St. Ry.) and 396°615 miles of
track, (which includes trackleased to Boston “L’’) comprising the lines
of the Maas. Electric Companies south of Boston.

Dividends.—Rate 1892 to 1898 inclusive was 6 p. o.; in ’99, 8 p. ¢.; in;
1900, 814 p. ¢.; in ’01, 6 p: ¢.; in ’02, 5 p. 0.; in ’03, 5 p. ¢.; in ’04, 3 p.c.;
in 05,2 p o.; in 1906, 2 p. c.

REPORT of consolidated companies (including Newport & Fall
River) for year ending Sept. 30, 1906, gross, $2,666,212; net, $369,088;
other income, $129,277; charges, $676,239; dividends, $150,246
(2%); surplus, $171,880. V.81, p. 1846; V. 82, p. 870. ,

(8) NEWPORT & FALL RIVER STREET RY.—

Has been consolidated with Newport Street Rallway and Newport
INluminat’g Co.; embraces 20'483 m of track in and between Newport
and Fall River; also electric lighting. - Was leased onJwy t, 1901, for
99 years, to the Old Colony Street Ry. for a rental of 6 per cent per
annum and interest on bonds. The Mass. Elec. Companies disposed
of its holdings in Feb., 1902.

STOoCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity
Stock, par $100.... ... , .~J. $90 1,000 See text.
Newport & Fall Blver§1898 5 F-A 240,000 Aug.1,1918

1st mortgage ..... .. ¢ American Loan & Tr. Co., Boston, Trustee.
New mort., $1,000,000, ) 1904 493JJ 396,000 July 1, 1954

gold $1,000) .. ...... Int. at Am. Loan & Tr.Co., Boston, Trustee.
Newport 8t. Ry. 18t M. } 1890 5J-D 50,000 Dec. 1,1910

$50,000 ($500)...... .0. § Interest at the Indust. Trust Co., Provi., R.1,
New. Ill. Co. 2d M;, g.... . .... 5 g, 63,500 Oet. 1, 1925

Bonds- Of the new mort. for $1,000.000, $353,500 are reservea
to retire prior liens. V.79, p. 213, 501, 1462.

EARNINGS of the Old Colony 8t. Ry. from operation of the Newport
& Fall River St. Ry, for year ending June 30,°1906. were: (Gross,
$264,503: net, $114.274; charges, $45,295; surplus, $68,979.—V. 56,
p. 1249; V. 79, p. 213, £01, 1462.

BOSTON & WORCESTER ELECTRIC COM-
PANIES— -

" ORGANIZATION.—This is a voluntary association organized under a
trust agreement dated December 29, 1902, Its property congists of
“he ocapital stock and $600,000 ‘“note payable” of the Boston &
Worgester Street Railway. It has issued 33.936 4 per cent cumulative
preferred shares and 34,614 common shares, no par value; burt in
case of liguidation prererred shares receive $100 each hefore the
participation of com. In Jan., 1905, was listed on Boston Stock Ex-
change. Stock was increasea to present amount by the issue in July,
1406, of 6,000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pret. plus $100 com.

REPORT — For year to Sept. 30, 1908, dividends received trom B, &
W. 8t Ry. stock, $103,494; miscellaneous income, $10,979; total in-
come, $114,473; expeuses, $2,632; dividends, $111,744; surplus, £97,-

DiviDENDS.—First div. on pref. stock—2 per cent—paid July 1, 1904,
2p. O'T.Jﬂn" 1905, and 2 p. ¢ July 1,1905. In 1906,4 p.c. In 1907,
Jan., $2.

OFFICERS—President, James F. Shaw; Vice-Prea., Arthur E. Childs;
Sec. and Treas., George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101.

(1) BOSTON & WORCESTER ST. RY.—Trolley.

ORGpleAT|ON—-II10013DOI‘ated in Massachusetts on Nov. 16, 1901.
Franchise perpetual. wns a double-track line hetween Boston and
Worcester and has purchased all franchises and property of the Fram-
ingham Union 8t. Ry., Framinghsm Southborough & Marlborough 8t.
Ry. and the Marlhorough & Framingham St. Ry.

STOoCcK BONDS— Date. Interest. Outstanding. Maturity.
Btock, $100....... S — J-J $1,725,000 Jan.,’07, 3%
Bost. & Wor.lstmort..$2,-} 1903 41, g. F-A 1,610,000 Aug.1,1923

500,000,g01d ($1,000)c* { Int. at AmbL.- & Tr. Co., Boston, Trustee.

Fram. Union 1st mort.... ..... . 4’(7).838 3 151)09919
..... " 6 an. 1, 1
Fram. 8o.& Marl. 1st M.. {Inb. at Amer. Loan & Tr., Boston trustee.

Dividends.—Pald 3 p. o. July, 1904; in 1905, 6 p. ¢.; in 19086, 6 p. ¢.;
in 1907, Jan., 3 p.ec. , i .
RePORT.—For year ending Sept. 30, 1906: Gross, $514.464: net,
$245,073; charges, $132,875; dividends, $103,500; surplus, $3,898.
RoAD~-Owns and operates 75 miles of track, a considerable . portion
over private right of way, between Boston and Woreester. Rails, 75-1b.
OFFICERS—President, James F. Shaw; Vice-President. H. Fisher
Eldredge; Sec. and Treas., Geo. A. Butman.—V. 81, p. 1722. .
. ——— R - -

BOWLING GREEN, OHIO.

LAKE ERIE BOWLI -
LEON RY . ~& ol oy road. NG GREEN & NAPO

ORQaNiZATiON—Incorporated in Ohio in 1902.

STocK & BONDS— Date. Interest. Owlsland’g.  Maturity.

Common, $750,000, $100..... e cese seme ea- $365,000  ......... i
Pref., $250,000, $100 6% n.-c . C eieeeann 250,000
1sr M., $1.000,000, g., ($500 1903 5g. M-N 231,000 Nov. 1, 1932

& $1,000). ... ... ¢*§ Int. at Union Tr. Co., Detrait, Trustee.

Bonds—$756.500 bonds are reserved for extensions at 17,000 per
mile, and $12.500 in company’s treasury. No sinking fund and bonds
are not snbject to call. : s

EARNINGS—For year ending Dec. 31, 1905, gross, $51,834; net, $18,-
335H; fixed charges, $10,084; surplus, $8,251.

Roap -Operates 20 miles of track hetween Bowling Green, O., and
Woodville; 40 miles additional projected, of which 4-5 milg completed
and right of way secured for about 12 miles. Standard gayge, 60-1b, T
rail. Connects at Bowling Gireen with the Toiedo Bowling (Gresn &
Southern Traction Co., at Pemberville with the Toledo IFostoria &
Findlay Ry. and at Woodyille with the Lake Shore Elee. Ry. Furnishes
electric light and power at Bowl'g (3r'n, as well as hot water heating.

OFFICE~S—President, Dalins B. Whipple; Vice-Pres., and Gen. Mgr
E. H. MoKnight; Sec. and Trens, Chas H. Draper.—V. 73, p. 769.

BRATILEBORO, VT.
TWIN STATES GAS & ELECTRIC CO.—

CRGANIZATION —Incorporated in Connecticut on Aug. 26, 1906, and
acquired control of the Brattleboro Street Ry., the Brattleboro as
Light Co and the Dover Gas Light Co V. 83, p. 562, Control is Leld
by the National Light, Heat & Power Co.

SToCcK & BONDS— Date. = Interest. Oulstand’g. Maturity.
Cmmuon.sg10,880.031()603;100. ...... $1,250,0 0 ...........
Pref., $250,000, ( Y ceen meceen, , 250.000 . oo .o
18t & vef. M.. $1,700,000, % 1908  4152.A-0 500,000 Oct.1,1926

g. ($500 & $1,000)....c* § Int. at Knickerbocker Tr. Co., N. Y., Trust.
Dover G. J. con. mort..% 1905 5 175,000 Sep.1, 1925

$500,000. ... c caaun oa.. ¢ Union Safe Dep. & Trust Co., Trustee.
Union Gas & Elec. mort.,% LBI7 : ceses wes 250,000 mmeeea

$250,000 ...... P A Union 8afe Dep. & Trust Co., Trustee.
Brattl. Gas L. Co. mort...- 1903 5 75,000 ¥eb.2,1023

Bonds-0f the $1.500,000 new bonds. $500,000 are reserved for
prior liens and $500,000 for acquisitions, extensions and improve-
ments. No sinking fund and'bonds are not subject to call.

Roap—CQperates 5 miles of track in Brattleboro, in addition tc gas
and electric light plants in Brattleboro and Dover.

OFficers—Pres., William M Wherry; Vice-Pres.,, Wm, C. Pratt;
Sec. and Treas.,Geo  D. Martin.—V. 83, p. 499.
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STREET RAILWAYS.

| VOL. LXXX1vV,

BRISTOL, CONN.

BRISTOL & PLAINVILLETRAMWAY CO.-
A trolley road. Also furnishes electric light and gas.
ORQ@ANIZATION—Organized Sept. 21,'1893. A gas plant was com-
pletea in 1906. Franchises perpetual. In August, 1906, a majority
of the stock was pooled forD 5 years.I I —— jer—
K BONDS— nterest. stand’g. aturity.
aToeK P @100). o s ns S $250 00(? See tex

BUOSE, ST.000[000 S LI0). 1905 4ig. M.-N. 325,000 Nov.1,1945
1st {n-.,rtgg.ge, %2(\86%00, g Interest atg "Bristol National Bank, Bristol.
gold ($500 & 81,000..) ) mreggurer of State of Connecticut, Trustee.
Bonds—Are subject to call after 5 years at 102; atter 10 years at par.
EARNINGS—For years ending June 30, including electric-light plant.
G

Year— 1088 Net. Int, & taxes. Div'ds. Balance.
1908 ..... $145,760 $48,3106 $22,325 $12,000 $13,991
1905 . ceen 125,874 40,822 16,738 9,000 15,084
1904...... 112,779 40,075 14,234 6,750 19,091

RoOAD—Operates about 12 miles of track lald with 56 and 60-1b T |

rall, rrom Bristol to Plainville, with branch to Lake Compounce
and to Terryville, Standard gauge, 26 cars and 3 snow plows.
OFfFFicErS—President, Miles L. Peck; Vice-Pres., N. E. Pierce: 8ec. &
reas , M. L. Tiffany; Gen. Man., G. E. Cockings.— V. 81, p. 776.
- ——— -

BRISTOL, TENN.

lBPlulS"lll‘tO]_. GAS & ELECTRIC CO.—Trolley, gas and
electric light. )

RAANIZATION - Incorporated in N. Y. to consolidate the Bristol Gas
& Elect.Co. (Va.) and Bristol Belt Line Ry. Co., all thestock and bonds
of which company it acquired. Franchises are perpetual.

STOoCK & BONDS— Date. Interest. Outstandivg. Maturily
8tock, %¥300,000. (100).... ...... smiia . $248,500 p—_—
1903 fg. J-J 263,000 Jan., 1923

1st wmortgage, $375,000.. 2
g. (3500 & $1,000) o.&r. § Inter. at Metropolitan Trust Co., N.Y.,Trus.
Bonds are subject to call on any interest day at 110 and interest.
EarRNINGS—For year ending Nept. 1, 1906, for both Bristol Gas &

Elect. Co. and Bristol Belt Line Ry.. gross, $57,287; net, $19,066;

fixed charges, $12,700; surplus, $6.366. ‘
Roap—Operates about 312 miles of track. .
OFfFicERs—President, Charles B. Hobbs, New York; Vice-President,

L. Dulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager,
Edwin M. Walker, Bristol.—V. 77, n. 174%; V. 83, p. 627.

BROOKLYN, N. Y.
PBROOKLYN RAPID TRANSIT.~(See Map, page

RGAN!ZATION—Organized January 18, 1896, per plan in CHRON-
lccx?n‘.. V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreclosed ; syndicate headed by the late ex-Gov-
ernor Flower having then bought control. Is notw railroad corpora-
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid in
the construction and equipment of railroads. Franchises are per-
petual.

! AsseTe—The following is a statement of the stocks and bonds owned
by the Brooklyn Rapid Transit Co. Feb., 1907:
B8TOCKS,

Entire capital stock Brooklyn Heights Rik. Co. (par)......... . .o .. $200,000
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par).. 2,000,000
Entire stock Rea Beach Ry. Co.. (owned by Nasszu Electric) par value 660,000
Entire igsue of the common stock of the Nassau Electric RR. Co., par. 8,500,000
63,44% shares out of 65,000 shares of the 4% cumulative pref stock

of Nassuu Blectric RR.CO., PAT. ... ciivieveeeiinreisvecsseiossecnane. s . 8,364,875
47,635°67 khares out of 50,000 shares of the 5% non-cumulative pre-

ferred stock of the Brooklyn Union Klevated RR. Co., par........... 4,764,007

124,4656°45 shares out of 130,000 shures of the common stock of the
Brooklyn Union Elevated RR. Co.. PULS, cedssmsmmErass s s s R s e 12,460,608

Entire capital stock of Coney Island & Gravesend Ry. Co.outstand-
ing, (ownead by Nagsau EleCtric) PAI. ..ot cvveiieneinrenncniecioncnens 85,400
1.462'28 shares Brooklyn Rapid Transit Co., par ... ....... e 146,228
Entire capital stock of South Brooklyn Ry.........cce..cu.nue. 150,000
9.800 sbares out of 10,000 of the Amer. Ralilway Trafic Co.. o +80,000
Entire capital stock of the Transit Development Co.... ..vcvvaivaen.. ____¥5,000
$36,36,808

BONDS,

* First mort.5 p. ¢. bonds Brooklyn Queens vo. & Sun. RR. (par)....... $2.,000,000
18t con. mort. B'’klyn Queens Co. & Sub. (owned by B'klyn Heights Co.) 50,000
* F'irst wortgage 5 per cent bonds Brooklyn City RR. (par)............. 1,627,000
First cons. 4 p.c. bonds Nassau Elect. RK.. ... iiiiiiiiaiiiniinan . 000

Gold 5 p. e. bonds Brooklyn Rapid Transit ..
Ref. mort. 4 p. ¢. bonds brooklyn Rapid Traneit Co
Necond mort. 5 p. ¢. bonds Brooklyn Bath & West Eod Rv e
Con=ol. m'gZ¢ 4 p. ¢. bonds Sea Beach Ry..cveieviniivn viiiiiiiinan.,.

“#4.502.000
*Composing guarsnty fund for performance of Brooklyn City RR. Co’s lease

The Brooktyn Oity RR. Oo. 18 held undar a 999-year lease, dated Feb

........

14, 1893, guaranteeing alljtixed charges, organization expenses, taxee,

and 10 per cent dividend on $12,000,000 of stock. The lease 18 nomi-
nally to the Brooklyn Heights RR. Co., but the Brooklyn Rapid Tran-
sit Co. owns the entire capital stock of the Brookiyn Heights Com-
pany. In 1898 the Heights Company leased the Brooklyn Queens
County & 3uburban RR. The lease was renewed year by year, rental
being tixed charges, taxes and organization expenses. On July 1,
1901, the B. Q. C. & 8. began operating segarately again. On April 1,
1899, the Heights Compauy temporarily leased the Brooklyn Union
Elevated RR. Co.—s8ee terms under the latter—and also on the same
date the Nassaun Electric RR. Later, permanent leases were made.
On June 30, 1904, presumably in consequencs of a decision (V. 79, p.
102,) compelling the issuance of transfers, the lease of the Nassau
Electric RR. was canceled. i

sStockholders of BrooklynCity RR. July 10, 1906, authorized a new
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437,

For decislons as to transters, see V.79, p.. 2204, 2587. Also see V.
82, p. 1323. [nJune, 1906, transfer system was greatly extended.
For decision a8 to explired franchises, see V. 82, p. 1101.

In Aug.. 1906, the company’s right to charge a 10 cent fare to Co-
ney Island was disputed and riotous proceedings resulted. The mat-
ter was finally settled by the company agreeing to give & rebate
check for the extra fare, the money to be refunded in case the ' ourt
of Avpeals decided adversely to Co. See V. 82, p. 379, 435, 686. The
decision of that court in Jan., 1907, sustained the company’s conten-
tion a8 to the legality of the 10-ceut fare. Bee V. 84, p. 101

The |{Brooklyn Rapid Transit Company 1n April, 1899, ‘acquired,
chrough one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn & Brighton Beach RR. Co., and has con-
verted itinto an electricroad. The company also then leased for the
period of 999 years the Prospect Park & Coney Island RR. (see terms
under the latter), the New York & Coney Island RR. and the Prospect
Park & South Brooklyn RR. In November, 1899, acquired the
atock of the Kings County Elevated Railroad, which has since been
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur-
chased property of South Brooklyn Railway Co. V.74, p. 479.

In Nov., 1905, purchased at foreclosure tor $262,000 the road of the
Brooklyn & Rockaway Beach RR, 39 miles, from East New York to
Caparnie, and later organized the Canarsie RR. Co., with $250,000
capital, to operate the road. V.82,p. 1155. The entire stock of this
company is owned by the Transit Development Co. Through ele-
vated train service from the Willlam=burg Bridge to Canarsie was
ipstituted July 30, 1906. V.83, p. 271,

On May 21, 1904, the Brooklyn Heights RR. Co. signed an agree-
ment with oity for operation of trolley cars (but not elevated trains)
over the new Williamsburg Bridge. See V. 7%, p 2013, 2386. Later
the Bridge Operating Company was formed, with $100,000 capital, to

operate the bridge lines. See V.79, p. 626. Cars began running across
the bridge in Nov., 1904. V.79, p. 2084

The Cransit Development On, was organized in April, 1903, with
$25,000 capital and 18 owned exclusively in the interest of the Brook-
lyn Rapid Transit Co. for certain convenient purposes in connection
with the handling of real estate and kindred matters.

The American Rallway Tratfic Co., a freight-handling company, was
incorporated in Jan., 1904, with a capital of $1,000,000, of which
$980,000 is owned by the Transit Development Co.

In April. 1900, the Brooklyn Heights mpany began sult against
the Brooklyn City RR. to recover about $2,0.:0,000 fer failure to fulfill
obligations claimed to be imposed by the terms of the lease between
the two companies. On March 9, 1905, D Cady Herrick was appointed
referee in the action by the Supreme Court in Brooklyn. V.80, p.1174,

SECURITIES OUTSTANDING.

TOCK & BONDS— Ouistanding. Interest. Maturity. Ann.charge.
8tk.,$45,000,000($100)$45,000,000 ........ ...... Fivsses S
Br. Ra 25,835,000 4g J-J July 1, 2002  $1,033,400

Central Trust ¢ 0., New ’i{ork. Trustee.
Cou&%l bonds, $1,000: regist’d, $1,000, $5,000.
7. ,000 5g A-O Oct. 1, 1945 350,000
1895. 87, ,000 o* a Int. at Colonial Trust Co., N. Y., trustee.
Brooklyn City RR.

Ref. mtg. 19086, é(;,-§b200.000 4g. F-A Aug.1,1956
925,000 ($1,000) .. § Long Island Loan & Trust Co., Bklyn., Trustee,

p. Tr.
fund. M. (02),%$150.-
000,000 gold..c &r
B’klyn R.T., .,mort.,}

1st Re-;

18t consol. M., 1891. 6,000,000 5 J-J (July 1, 1941 .300,000
B’klyn Crosst. 1st M. 200,000 5 J-J July1,1908 10,000
Cal. Cem. & G.18t M. 200,000 6 J-D Junel, 1907 12,000
New W. & Fl. 1st M. 200,000 4L F-A July 1, 1941 9,000
G. & Lorimer 18t M. 125,000 6 M-N May 1, 1910 7,500
B’klyn Heights. RR. 250,000 5 A-O Apr. 1, 1941 12,500

People’s Trust Co.. Brookfyn, Trustee.
8,500,000 5g J-J *July 1, 1941 175,000
Guaranty Trust Co., New York, Trustee.

18t mort,, 1&91....
B. Q. Co. & Sub. 1st
mort.; 1894........ }

First consol. mort. ;
2,884,000 5g M-N *July 1, 1941 144,200
gz%r 6%6 (fggi). ; Central Trust Co., New York, Trustee,
Jam. & B. RR. 1st 2 240,000 5g J-J Jan, 1,1930 12,000
mort., 1889...... Central Trust Co., New York, Trustee.
Sea B’ch Ry. 1st M.,} 650,000 4g M-8 Sep. 1, 1916 26,000
guar., 1896......... W.M. Grinnell,W. O. Platt & Wm. Man, Trustees.
Brookl Un. Elev. 2 16,000,000 5g F-A- Feb. 1, 1950 800,000
Klls’o o 113199ig£1§. Int. at Central Trust Co., New York, Trustee
ngs Lo. L., 186 M. ) 7.000,000 4g.F-A Aug.1,1949 280,000
371000'00(" . °ld’§ Int. at Central Trust Co., New York, trustee.
(#1,000) gu.. ’99 _c.

Nagsau Eleotric RR) 14706000 4gJ-J Jan. 1, 1951

Co. consol. mtge 429,040

s Guaranty Trust Co., New York, Trustee.
- ggg%ﬁggf)’f&ggi Bonds guar. by end. by Br'klyn Heights RR.
18t mortgaege 660,000 5 A-O  Apr.1,1944 . 33,000
bopds, 1894 . Hamilton Trust Co., Brooklyn, Trustee.
Atlantic Ave. 1st 730,000 5 A-O Oect. 1, 1909 36,500
mortgage, 1884.. Brooklyn I'rust Co., Trustee.
Atlantic Ave. gen. 2 72,241,000 58 A-O Apr.1, 1931 112,050
M., gold. 1891 Brooklyn Trust Co., Trustee.
Atlantic Ave. Imp. 220,000 5g J-J Jan. 1,1934 11,000
$220,000, g.,1894 Central Trust Co., New York, Trustee.
tB.B.&W. E. 1st M. } 250,000 5 A&O Jan. 1,1917 12,500
Ser.B,red.Jan.’97 Title Guarantee & Trust Co., Trustee. )
tB.B. & W.E.2d M. } 52,000 5 J&D Junel, 1911 2,600
red. July, 1896. Title Guarantee & Trust Co., Trustee.
B. B. & W. E. Genl, 2 121,000 5g A&O Oct. 1, 1933 6,050
gold, 1893........ Franklin Trust Co., Brooklyn, Trustee.
Total interest charges {on above $85,384,000 of funded
debt outstanding) ... .ccceiciiiiiiiiiiiiiaienicanaannn. $3,822,340
Rental payments yn addition to payment of flxed charges—
B’klyn City RR. stock, $12,000,000,10% 15, 999 years. $1,200,000
Prospect Park & Coney Island RR., yearly rental......... 40,000
Sea Beach Railway Co. yearly rental......c.cecccecacaceencs 6,500
TOUAl cciscssissassssnnermessssmsssaivsssbnsinbrisosnssnsnns $1,246,500

NoTE - In addition to the amount given above, rental 18 paid to the
Brooklyn Union Elev.” RR., but as the Brooklyn Rapid Transit
Co. owns nearly all the stock of that company,} we omit the tigures
from the table. )

* Subject to call July 1, 1916. .

{ Subject to call in 1916. t Subject to call at any time.

1 Atlantic Ave. general mortgage 58 of 1931 were subject to call in
1909, but many of them show many i8 not known) have been stamped
releasing them from the liability to call.

a The Central Trust Co of New York was trustee of this mortgage
until Oct., 1903, when the Colonial Trust (Co. was suhstituted.

b Entire amount owned by Brooklyn Rapid Transit Co.

8tock—S8tock authorized is $45,000,000; issued $45,000,000. The
stock was formerly held in a voting trust, but this terminated January
1, 1900, and control is now vested in the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000
stook paid an assessment of $10 per $100 share, the old stock being
raduced to $20,000,000, and $7,000,000 of 5 per cent bonds being
authorized, against $3.000,000 of Long 1sland Traction.

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid
Transit mortgageof 1902 for $150,000.000 and the two Elevated issues
is Ya.yable at the Central Trust Co.; on the B. R. T. issue of 1895 at the
Colonial Trust Co.; on the Brooklyn City RR. ref. bonds at com-
pany’s oflice; on the Nassau Electrio bonds, including  Atlantic
Ave.and West End issues, at the Colonial Trust Co.; on the Brooklyn
Helghts 18t mortgage at the People’s Trust Co., Brooklyn; on the
Brooklyn Queens Co. & Sub. mortgages and the Jamaica & Brooklyn
18t mortgage at the First Nat. Bank, Brooklyn; and on the Sea Bezch
1st mortgage at the Brooklyn Heights RR. oftice. _ !

New Mortgage for $150,0c0,0co.—Stockholders authorized March 20,
1902, First Refunding Four Per Cent Gold Convert. bonds for $150,-
000,000. $60,936,000 s intended to retire all the existing bonds of
the system (including the $7,000,000 Brooklyn Transit 5s),
and the rest for improvements, additions and new acquisitions,
a8 needed from -time to time. The mortgage provides that a
fund or 85,000,000 in bonds or their proceeds be at all times at the dis-
posal of the company for the purposes mentioned. 8eeV.74, p.377. As
this fund 1s reduced for any of the purpoees authorized, more bonds may
be authenticated by trustee, and delivered to the company on its order.
These bonds can be converted into stock, par for par, after July 1,
1904, and before July 1, 1914, and are subject to call on any interest
day until year 2,000 at 110 and interest; after that at par and interest.
See Listings application in V. 81, p. 1856 and 1857 for list of securities
pleldlgfg for the bonds; also listings applications in V. 82, p. 517; V. 83,
p. 1122,

Bonds—Of the $7,000,000 50-year gold 58 of the Brooklyn Rap.Trans.,
$3,000,000 went to stockholders for the assessment. For description
of property covered bgo zh'e mortgage, see V. 62, p. 1138. See also

application in V. 67, p. .

rooklyn City RR. morsgage of 1891 is for $6,000,000 and is a first
lien on the old Brooklyn City road and a consol. lien on the lines
%uired by consolidation in 1890. Of the $6,000,000 issued, $4,373,-
are in the hands of the public and the balance ia held in the
guaranty fund.. The Brooklyn City RR. ref mtge. is subject to -call

after July 1, 1915, at 110 and in . ;
The total authorized 1ssue of irst consolidated mortgage gold 5s of
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on which they will be a tirst

58,000 . -
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.uen. Of the $2,884,000 ontetandlni,l

dorsed with the guaranty of the Broo

oipal and interest, and in January, 189
aranteeing the remainder on the paymen

oth B.-Q. C. & 8. loans are subject to call in 1916.

The Sea Beach Ry. 18t 48 also are gnarant‘,reegr,as t
0.—V. 65, p.
teed (by endorsement on each
esides covering the mileage
lemental agreement upon the
Ry. and the Sea Beach Ry

terest by the Brooklyn Rapid Transit C

The Nassau Eleotrio bonds are guaran

pond) by the Brooklyn Heights RR.

directly owned they are a lien by a supp
stook of the Coney Island & Gravesend

$2,255,000 in 1898 wero en-

Heights RR.
9, provision was made for
t of ten dollars per bond

Co. as to prin-

o prinocipal and in-
1919, "

and will become a direct lien on these lines a8 8oon a8 they have been

tormally merged in the Nassau Electno.
ponds authorized the unissued remain

See listing application in V. 72, p. 342.

Of the total of $15,000,000
der is reserved for prior liens.

AQE—The system includes: 18t 2d Sid- Total
M“'E’ame— ¥ Track. Track. ings,dc. miles.
Brooklyn Heights RR ....ccceev.e. 483 483 218 1°181
Brooklyn City RR .......... A— 104692 99510 7715 211917
Brooklyn Queens Co. & Sub. RR... 26741 25854 380 52975
Nassau Electric RR........ S— 61035 63031 8648 135784
Sea Beach Raillway.... « ...... B — 634 6341 1736 14-417
Coney Island & Gravesend Ry...... 3:20 316 ‘363 6'723
South Brooklyn Railway ........... 1465 1465 715 3645
Prospect Park & Coney Island RR. 969 810 9907 27697

Brookiyn Union Elevated RR—.
Elevated lines...... .ccc.cacan cce- 28-536 28537 11-763 68°836
Surface lines ... o eee.e-.. 10317 10°317 4010 24-644
N.Y. & Brooklyn Bridge RR....... 130 130 100 360
Trackage on C. I. & Brooklyn RR... 153 ‘84  .....e 2-37
Trackage on Willlamsburgh Bridge 1'823 1624 ...... 3:247
Total miles operated .........- 260 002 250 582 46455 557039

E%UtPMENT June 30, 1906.—Closed
combination cars, 1,084; mail, freight,

—total, 4,191. Locomotives, 17.

LATEST EarNINGS—For 6 months ending Dec. 31:
BROOKLYN QUEENS COUNTY & S8UBURBAN RY.

cars, 1,330; open cars, 1,394;
snow-plows, sweepers, &o., 389

Fized charges. Surplus.
$225,372 $1406,298
249,642 168,708

Year. Gross. Nel.
1906........ $811,653 $371,670
1905....e... 750,427 398,350
BROOKLYN HEIGHTS RB. C
% 1906........ $7,084,440 $3,855,060
1905 .. 6,627,459 3,157,776

Receipts— 1905-086.
PASBENLEeIB. ccvaencncncasens $17,586,721
Freight, mail and express. 309,555
Advertising.. - -ae.cececaan 145,808
Amer. Ry. Traffic Co...... 431,244
RONTB. .cccaecccenccanancaces 156,959
Other miscellaneous inc.. 166,977

Total. .coasavnasascvsens $18,797,264

Experisy -——

Maintenance of Way....-. $815,147

Maintenance of equipm’t. 1,642,799
Operation of power plant. 1,609,534

Operation of cars......... 4,251,337
General expenses. ........ 603.289
Damages and legal exp’es 973 104
F’ght, mail & exp. exp’es. 203,962
A, Ry. Tratlic Co. exp’es v 2,209
TAXES ccvevmamasnanan: snnane 882,862
TOAL. eeven wnmen vene.o.$11,324,240
Net earnings..cc.ccacecenss $7,473,024
Fixed charges (net)....... " 4,730,072
Surpli8 .ee-. oo aeeeen $2,742,952
Special appro. and miscel. 580,343
Balancl..ccasceascas .ee $2,162,609

0.
$2,590,092 $764,968

2,28%,046 869.730
Re PORT—The annual report for 1905-8 willbe found in V 83, p. 623.

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM-
PANIES—YEAR ENDING JUNE 30.

1904-05.
$15,649,401
219,641
123,511
340,592
161,245
90,590

$16,585,580

$816,275
1,655,623
1,421,386
3,917,803
552,063
999,527
139,515
301,673
827,951

$10.631,821
 $5.953,759
74,350,540
1,603,219
453,285

1903-04.
$14,429,546
127,260
132,635
65,697
159,783
35.620

$14,950,56

$615,6€9
1,206,325
1,501,746
3,603,574
537,265
987,635
45,893
62,330
748,238
$9,508,897
$5,441,865
4,052,957
$1,388,908
383,706

'$1,005,202°

OFFiICERS—President, Edwin W, Winter; Chairman of Board, A, N
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre
tary and Treas., C. D. Meneely; Vice-President and Gen. Manager
J. F. Calderwood; Comptroller, Howard Abel, 85 Clinton st., Brooklyn.

INDEX—V. 83, p. 271, 379, 435, 623,

686, 1098, 1122; V. 84, p.101.

Compnnies Coutrolled by Brooklyn Rapid Transit Company.
{1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road

now electrie.

ORGANiZATION—Organized on January 30, 1899, as successor of the

Brookiyn Elevated Railroad and its

64,p. 609. Embraces the Kings Count

allled lines per plan in V,
y Elevated Railroad reorgan-

ized according to plan in V. 68, p. 724, the S8ea View Railroad and the

Brooklyn & Brighton Beach RR

In FelLruary, 1907, the Brooklyn Ra

pid Transit owned $12,460,698

common aud ¥4,764,067 pref. stock of the Brooklyn Union Elevated.
Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay
organization expeuses, taxes and fixed charges, and as rental all net

earnings, such net earnings not to be le
the first three years, $200,000 the next i

88 than $150,000 per annum
wo years and $250,000 per an-

num thereafter. Lessee also agreesto guarantese, principal an inter-
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co’s,
the guaranty to be stamped upon the bonds upon presentation. In
Feb., 1902, began stamping bonds with gnarantee. Certain days each

month are designated for stamping. 8ee V. 84, p. 101,

STock AND BONDS. Date. Interest. Outstand'g. Maturity, ele.

Com. stock, $13,000,000, }

R100 i.... 55 sevsmavans sme $ 70 0 o
Pref. stock, 5% non-cum., J&D

$5,000,000,$100. ....... J—

1st M., $16,000,000 g., 4% 5g.
708 then 5% ($1,000) § 1899% F. & A.}
Kings County Elevated )ggg 4g.F&A

1st m., gold, $7,000,000

$13,000,000 = ........

5,000,000 Dec.,’06,213%

16,000,000 Feb. 1, 1950
Cent. Trust,N.Y.,Trustee.

7,000,000 Aug.1,1949

(B1,000) —am vmemns *q. Interestat Central TrustCo., N. Y., Trustee.

Both issues of bonds are listed on N. Y. Stock Exchange.

Roap—The Brooklyn Union embraces 88°'836 miles of elevated track
and 24-644 miles of surface track. Total, 93-480 miles. The New York
and Brooklyn Bridge has 3-60 miles of track in addition.

OnJuly1,1898, theoperation of the Bridge railroad was commenced.

See terms of contractin V. 67, p. 27,426. In A
ment was made with Long Island RR. providing

ril, 1898, an agree-
or joint construction

of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad-
way ferries. Construction begun in Nov.. 1898, and work completed
in February, 1899 V. 67, p.1054. On May 30, 1903, through service
by elevaled trains (not Long [sland RR. trains) from Broadway Ferry
to Jamaioca was inaugurated: butin Nov., 1903, the Board of Alder-
~ men passed an ordinance prohibiting the operating of electrioc trains
on Jamaioca Avenue, and the next month through eervice was dis-

continued.

DiviDENDS.—The first dividend of 2 p. c.

Digitizegfor FRASER

httos

d.or/

on the preferred stock was
paid June 29, 1901; in 1902, June 30, 1 p. o. On Dec.

31, 1902, 11

. 0,and 1g p, ©. extra. In 1903, June 30, 19 p.o; Deo. 31. 13 p. c.
fn 1903, July 7.1 p. 0; Dec., 2 p.o. In1905,4p o; In 1908, June,
2 p. ¢.; Der., 213 p. ©.

ANNUAL REPORT—Now included in Brooklyn Rapid Transit.

OFFICERS—President, Edwin W. Winter; V -Pres T. 8 Willlams;
Seo and Lreas., C. D. Meneely.—V. 77, p. 2389; V 79, p. 268.

(2) NASSAU ELECTRIC RAILROAD.—A trolley road.

ORGANIZATION—Chartered March 13,1893, under the laws of New
York. Opened in July, 1895, and in April, 1896, leased the Atlantic
Avenue RR., etc. As stated above, the Rapid Transit Company owns
the whole %8,500,000 common stock of the Nassau Eleotric and
$6,364,675 out of the $6,500,000 preferred stock.

Lease.—Was formerly leased for 999 years from Apr. 1, 1900, to
Brookiyn Heights RR.,but colncidently with a decision oomgelll the
issuance of transfers from one leased line to another (V.79, p. 02)
the lease was terminated on June 30. 1904. For still another decision
as to transfers, see V. 82, p. 1323. Contract to pay a minimum of 4
p. ¢. dividends on the preferred stock will, however, be fulfilled.

The Nassau-Electric Railroad owns the entire amount of stock

($650,000) of the Sea beach Railway: also entire stock ($35,400)

of the Coney Island & Gravesend Ry. The aseets of the Kings
County Traction Co. were purchased at Subllc sale in Jul;. 1898,
by the syndicate conducting the consolidation. V. 67, p. 74, 125.
Certiticate of merger of Atlantic Ave. RR. and United RR. (the {atter
being successor to the Brooklyn Cable Comg’any sold at foreclosure.
Deo. 23, 1897) was filed on Jan. 26, 1899. . 68, p. 283, 821.

STocK & BONDS— Date.” Interest. Oulstand’g. Maturity
Common stock, $2,500,000 .... ... $8,500,00 e
Pref.4p. 6. cum,$6,500,000 ... M-N 6,500,000 Nov.’08, 2%

Bon For details see Rapid Transit statement above.

ROAD—Owns 135 784 mites of single traok; also owns the stoock of
the Coney Island & Gravesend (6'723 miies) and the stock of the Sea
Beach Rallway (14°417 miles); total track, 156-924 miles.

Atlantic Ave. RR. (now part ot Nassau Electric) owns the double-
track steam road from Jamaiea to Flatbush Avenue Station in Brook-
1yn, 91g wmiles (19 miles of track), which is leased for 99 years from
June 1, 1877, to the Long Island RR.Co., affording that company en-
trance into the City of Brooklyn—rentai, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 vearly. V. 61, p. 828. Lit-

ation has arisen with Long Island RR with reference to use of Atlan-

o Avenue. 3e¢e V.74, p. 1139.

DiviDEND - First dividend under lease was paid Dec. 31,1900, 4 p. o.

Nov., 1901, 4 p o.: Nov.,1902, 4 p o.: Nov., '03. 4 p.c.; Nov.,’'04,4 p.o.; -

Nov.'05, a p. ¢.; in 1906, May. 2 p. ¢.; Nov., 2p.c
LatEST EARNINGS—For 6 months ending Dec. 31:

Ye r. Gross. Nel. krxed charges. Surplus
1906 ....eaeennn. $1.674,840 $730,546 $495,1¢0 $235,386
1905 ...cceuean.. 1,689,529 803,409 505,095 298,314

ANNUAL ReporT—For year ending June 30, 1906, gross, $3,293.-
238; net, $1,370,967; other Income, $121,415; charges, $1,008,333;
sarplus, $434.049. V. 70, p. 125,328; V.71, p. 1220; V.72, p. 240,339,
312, V.82, p. 1323. '

(5) PROSPECT PARK & CONEY ISLAND RR.—A trolley road.

ORQANIZATION—Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took ossession under a lease for
999 years to the Brooklyn Heights RR. and e uipped the road elec-
trically. (V. 68, p.1224; V. 69, p. 654.) Rental 18 $40.00(())80r annum
and expenses until 1910, when amouunt increases to $45,000. In con-
sideration of a gua.rans’ by Long Island RR., annual interest on the
greater part of P. P. & C. I.’s bonded debt has been reduced from 6 and
7 per cent to 41g per cent. 8ee V. 56, p. 42; V.62, p. 187,

STock & BONDS— Date. Interest. Outstand’g. Malurily.
B8took, $100...c.cceaueee caceee  ceceaececaee $250,000 .......... =
2d M., now 18t ($1.0002 1886 419 F.& A. 340,000 Feb. 1,192

each),0.* &r..........$ 1886 6 F. & A. 160,000 Feb. 1,1926

3d M. (now 24), gold% 1891 4gg. M. & S. 96,000 Mar, 1, 1931
($1,000 each), 0.* &r. § 1891 6 M.& S. 104,000 Mar. 1, 1931
Interest on above mortga;ges pavable at U. 8. Mort. & Tr. Co., N. Y.

[ncome bonds,non-cum. 1880 6 M-N 250,000 May 1,1920

R. E. M., June 30,1905. ...... 5% 29,766 .ccvccccenen e

Billspaya’leJune 30,'05 ......  .cececeeo-en 430,500 .csescsnsnnes N
RoaD—Embraces 27-697 miles of single track.

EARNINGS,—Now included in those of Brooklyn RaPld Transit. The
Prospect Park & Coney Island received as rental from Brooklyn
Heights in 1905-1906 $40,000; rental of buildings, $35,087; total,
$75,087; interest, taxes, &o., $60,904; surplus, $14,183.

CONEY ISLAND & BROOKLYN RR.—

ORGANIZATION—Chartered Deo. 10, 1860. Cars commenced running
over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383.

Brooklyn City & Newtown was leased in November, 1897, for 999
years, and in 1900 was merged 1nto the Coney Island & Brooklyn.

TOCK & BONDS.— Date. Interest. Outstand’g. Last div., &e¢.

8t .$2.000,000(p.%100) ...... . Q.—F. $2,000,0 Feb.,’07, 293

First consol. mort., g 1898 4F. ~J. 2,000,000 July 1,194
$2,000,000, gold... 2 Mercantile Trust Co.. N. Y., Trustee.

Consol. mort.$10,000§ 1904 4g. J.-J. 1,500,000 Jan. 1, 1953
000 gold ($1,000).¢* ¢ Mercantile Trust Co., N.Y., Trustee.

B’kln City&Newtown } 1889 5 J.-d. 2,000,000 July 1,1939
18t M., $2,000,000.. Int. at Mercantile Trust Co., N. Y., trustee.
R.E.mOrt8 ..c..cccaeen weee  eessceas 968,282 cesswecess

Bonds—Of the new $10,000,000 bouds, $4,000.000 are reserved for
prior liens and $4,500,000 for extensions and improvements, No
sinking fund and bonds cannot be called.

RoOAD—Brooklyn to Coney Island, with branches, 1375 miles; Brook-
lyn City & Newtown RR., main line and branches, 10°38 miles; trackags
rights, 4'99 miles; second track and sidings, 24°18 miles; total oper-
ated, 53'30 miles. 486 passenger and 19 other cars.

Beginning May 5, 1901, fare to Coney Island on Sundays and holi-
days was increased from 5 to 10 cents.

DIVIDENDS—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 608. 0.;
in 1898, 813 per cent; V.67, p. #55; in 1899; 10 per cent; in 1900, 10

roent; in 1901, 1313 {) o.; in1902,16 p. c¢. In 1903, 168 p. 0:*in

904, 16 p. 6. In 1905, 10 p. 6. In 1906, 8 p. c. In 1907, Feb.,§2 p. o.

RepPorT—For years ending June 30:

12 mos. Gross. Net. Oth. ine. Int.,tares,elc. Bal.,sur.
1905-6 ..$1,657,140 $463.317 $6,139 w367.961 $161,495
1904-5... 1,599,613 437,073 6,246 282,411 160,908

OFFICERS—PTes., John L, Heins; 18t Vice-Pres., Louls Fitzgerald; 24
Vice-Pres., Jas. H Hyde; Treas. and Secy., D. B. Cannon; supt, D.
W. Sullivan.—V. 80, p. 599; V 83, p. 969. ’

VAN BRUNT STREET & ERIE BASIN'

R R.—A trolley road.

ORQANIZATION, ETCc.—Chartered Feb. 15, 1861. S8tock, $200,000;
all issued; par, zﬁlo. Funded debt, $65,000. Track, 3 miles, oha.ngeci
to electricity in 1898. Groes, 1905-6, $56,877; net, é18.325; other in-
O(I)me'$26162% charges, $4,889; dividends (5%}, $10,000; balance, sur-
plus, #4, 4 :

OFFICERS.—President, John F. Murphy; Secretary and Treasurer,
Wyllys Terry. Oftice, 264 Van Brunt 8treet, Brooklyn, N. Y

BUFFALO, N. Y.

BUFFALO & DEPEW RY.—A trolley road.

ORQANIZATION.—Incorporated on Apr. 27, 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stook and the en-
tire $350,000 bonds.

On Deo. 9, 1904, the Buffalo & Rochester Ry. was incorporated (V.
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79, p. 2695) with $£3,000,000 capital, of which $61,000 was issued,
for purpose ot extending line from Depew t: KRochester. The RR.
Commission, however, refused permission to build the road. In Oct.
1905, the Buffalo & Rochester Traction Co. was chartered to build

the road. )

STtock & BONDS— Date. Interest. Outstand’g. Maturity.
Stock, $350,000 (¥100)-. ......  ........ . $305,000 ewwesEY ik
Buf.&D.1stM., £350,000 1901 5 J.-J. 350,000 Jan. 11,1931
Loans payable June 30, 1906 .......... ...... 79,500

EARNINGS—Year ending June 30, 1906, gross, $12,496; deficit under
operation, $14,657; fixed charges, $18,695; total deficit, $33,352.

RoaD—Operates a double-track road from Buffalo to Depew, 13°59
miles of track; 60-1b. rail; 5 cars

OFFICERS—Pres., Henry H. Kingston; 8ec. & Treas., John J. Collier,
V.79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—
A trolley road. ,

ORGANIZATION.—Incorporated in New York and Pennsylvania in
Dec., 1906, and is a consolidation of the Hamburg Ry , the Dunkirk &
Iredonia RR.. the Butfalo Dunkirk & Western RR., the Lake Erie Elce.
Traction Co.and the Erie Rapid Transit Co. 1 cases the Erie Electric
Motor Co. for 999 years,which company leases the krie City Pass. Ry.
for 999 years from Oct. 1, 1888, and the Erie Reed Park & Lakeside
Bt. Ry. for 999 years from March 1, 1901.

STOCK & BONDS— Date. Interest. Outstand’g Haturity,
gonf;m%n $43§225506(())0?'6' s Eees  EERMESSEES $4,250,000 ..............

re *P %, ’ !( 0

cum. from July, 1909 % sess  eseesccces 2,500,000 ..............

1st & ref. mtge. $12,-:
000,000 g. ($1,000) ¢*§
Erie ElL. M. 1st M,,

1906 5 g. M-N %4,500,000  Nov. 1.1936
Int. at New York Trust Co., Trustee.

A 1889 6 g.J-J 148,000 Jan. 1,1919
&%?30,000) 3’1’000_)(;% Central Trust Co., trustec, N. Y. City.’

Eric El_ M. 2d M.,

'( 1892 6 ¢. J-J 102,000 Jan. 1,1919
é%}‘.?o,OOO) ($1’090()}' Central Trust Co., trustee, N. Y. City.

Erie El. M. 18t ref. Slllk.] 1901 5 A O 1.000 OOO April 1 1941
fund ($1,250,000)gold 0 8 S £l DIE: s 0s]
(8}1'0(?0)' Cannor be }ln(git?t New York Trust Co., trustee, N, Y.
(LU Y, (P —— [l :

Hamburg Ky. 18t mtge. ) 1908 4 g. M-N 650.000 Nov. 1,1926
$750,600 g. ($1,00+). ¢ Int. at Colonial Trust Co., N. Y., Trustec.
Dun. & Fred. 1st mtge.p 1891 5 J - J 40,000 July 1,1911
$40,000. cens0sscrcnve=s § Frederick R. Green, Trustee.
Dun. & Fred. 24 mtge., 1898 5 J -J 21 000 July 1,1911
$21,000 R T, ¢ Frederick R. Green, Trustee.
Dun. & Fred. ref. mfu(-.) 1902 5¢.J-J 39.000 July Q5o
: o T 2 54 9, y 1,1952
‘?éé%g’go%)l 'a?):;‘, (B10v, SFidcllty Trust Co., Buifalo, Trastce.
Bonds—Of the $12,000,000 new bonds, $2.100,000 are reserved to
take up alike amount of underlying liens. These new bonds are sub-
jeet to eall on any int. date on or before Nov. 1, 1911, at 105 and iut.:
thereafter at 110 and intercst. Interest on the 1st and 2nd mtges. of
the Erie Elce. Motor Co. is paid by Kountze Bros.,, New York. The
Erie Elec. Motor ref. honds are secured by deposit of entire stocks of
the Erie City Pass. Ry. and the Erie Reced Park & Lakeside St. Ry. A
sinking fund of 1 p. ¢. annuoally on these bonds began April 1, 1906,
and will be increagsed to 1l p. ¢. in 1916. The Hamburg Ry. bonds
are subject to call on or before Nov. 1,1911, at par and int. The
Dunk. & Fred. ref. mtge. bondsare subjecttocall on any int. aate at 103,
Roap—Operates 81 miles of track from Erie through Northeast to
Westtleld, including city lines in Erie. Also 3 miles in Dunkirk and 4
1niles formerly owned by the Dunkirk & Fredonia. Also 15 miles from
Buffalo to Hamburg. Total track, 103 miles. Gap between Hamburg
and Dunkirk (about 33 miles) is to be built Bhortly, thus completing a
through line between Buffalo, N, Y., and Erie, Pa. Will enter Buttalo
over tracks of the Buffalo & Lackawanna Trac, Co., which sec below.
OFF'c+ RS—Pres.,Jos. B. Mayer, New York; Vice-Pres., L. B. Grant;
8co. and Treas., Marshall J. Dodge; Asst. 8ec., Jas. A. Byrne; A8st.
Treas., J. C. Calisch. V.83, p. 1170, 1290, 1410. V. 84, p. 157.

BUFFALO&LACKAWANNATRACTION CO.
ORa@aaNIzaTION—Incorporated in New York in June, 1906, with

$1,000,000 stock by the Mayer-Sheehan syndicate. Proposes to fur-

nish entrance into Buffalo for the Buffalo & Lake Erie Traction Co.

BUFFALO SOUTHERN RY. CO.—A trolley road.
In May, 1906, control ot road changed hands. See V. 82, p. 1155.
ORQ@ANIZATION.—Incorporated in New York on Aug. 26, 1904, and

18 a consoliaation of the Buffalo Hamburg & Aurora Ry. and the Buf-

falo Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises per-

petual. Has trackage rights in Buffalo over tracks of the Inter-
national Traction Co.

STtock & BONDS.— Date, Interest. Oulstanding, Maturity.

Stock, $2,000,000..... 1-(362 e e .diﬁ Q%%%,‘ZOO O .........

S5 g, A- ,000 ct. 15,34

18t g{(tlgeén %%,f)))()g:OOOS Int. at Seaboard Nat. Bank, N. Y., or at Fi-
g 51, {  delity Trust Co., Buffalo, Trustce.

Bonps.—No s. f., but from $50,000 to $100,000 bonds are subject
to call at 110 and int, on any int. date upon 3 months’ notice. $200,-
000 bonds reserved for extension to East Aurora and $1,500,000 for
future extensions and equipment.
$IE4A:RN N@s—For year ending Dec. 31, 1906, gross, $50,759; net,

967,

RoAD.—Operates from Buffalo to Hamburg, East Hamburg and
Orchard Park, 154 mwiles; also has a line from Buffalo through Gar-
denville and Ebenezer to Lien’s Park, 5% miles An.extension to
East Aurora, 15 miles, is under counstruction. 60-1b. T and 80-1b.
girder rail.

OFFICERS —Pres., ; Vice-Pres., Luther B. Seibert;
Bec., H. M. Gear; Treas., D. N. Rumsey; Gen’l Mgr., J. B: Rumsey.—
V. 82, p. 1155, :

BUFFALC & WILLIAMSVILLE ELEC. RY.

In May, 1906, coutrol of road changed hands, See V. 82, p. 1155.

ORQ@ANIZATION—Chartered Aug. 10, 1891, In May, 1004, capital was
increased from $75,000 to ¥3,500,000, and in July, 1904, a new mort-
gaxe for $3,500,000 was made. to provide for extension to Rochester.

STOCK & BONDS— Date. Interest. Owtstand'g, Matwrity,
Stock, $3,000,000 ..... ...... ..., $75,000 . ... .
18t Mtge., $3,500.000, 1904 5g.J-J . 117,500 July 1, 1944

£. ($500 & $1,000).. § Int. at Commonwealth Tr.Co.,Buffalo, Trustee,

Bonds—Are subject to call on any interest date at 105. :

RoAD.—43g m. of track, Buffalo to Williamsville. An extension from
Willlamsville to Rochester, 60 miles, under the name of the Buttalo
Batavia & Rochester RR., is now under construction, and completed
to Batavia. Permission to build remainder has been granted by
Railroad Commiassioners; also to make an issue of $3,500,000 bonds.
Rails 80-1b. T and 90-1v. grooved girder.

OFFICERS—Pres,, Geo. L. Lewis; Vice-Pres., Spencer Kellogg; 8ec. and
Treas., S.R.Mann; Gen.Man., L. L. Grove.—V. 79, pP. 268; V.81, p. 154,

TRACTIONAL CO. OF NEW JERSEY.

ORQ@ANIZATION.— Incorporated in New Jereey on Aug. 9, 1905, and
acquired »7,600,000 of the $10,000,000 common stock of the Inter-
national Traction Co. throngh exchange of stock—100 shares of In-
ternational stock for one share of Tractional Co. stock. A large
amount of the $5.000,000 pref. stock of the International Tract. Co.
is held by interests identified with the new company. See V. 81, p.
728. Authorized stock of new company $100,000, of which $76,000
is outstanding. No bonds. :

*Niag.F. Whl & No. 1894

QFFICERS. Pres., Henry J. Pierce; Seo. & Treas.,
111 Broaaway, New York City.—V 81. p. 728.

INTERNATIONAL TRACTION CO.—Trolley.

In Feb. 1903, control changed hands, and the present officers angd
directors were elected. V.80, p. +97.

ORGAANIZATION—Organized on Jan. 18, 1899, under N. J. 1aws, and has
acquired all the electric railways connecting the cities of Buftalo,
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together
with all the street railway systems in all of said cities; also the elec-
tric railway connecting the villages of Depew and Lancaster with
Buffalo. It also acquired the Canadian e¢lectric railway, trav-
ersing the entire length of the Queen Victoria Niagara Falls Park,
and connected it with the American system by the acquisition of the
steel arch bridge at Niagara Falls and the Suspension Bridge between
Queenston and Lewiston. which bridees have hean equipped with
trolley tracks. On Ocr. 30, 1905, acquired the entire $30, 00 capital
stock of the Electric City Ry. In Jan., 1907, organized the Frontier-
Elec. Ry., to build a line t» connect with a proposed new bridge across
the Niagara River. Seo statement of that company below.

Arthur Robinson,

STOCK & BONDS— Date. Interest. Quistand’g.  Maturity,
8tock, common, $10,000,000. ...... ...... - $10,000,000 ........_.
Prf.,4 p.c.cum., $5,000,000 ...... ....... 5,000,000 ..........

($1,000), gold, c*. Interest{ Guaranty Tr.Co., N.Y.. Trustee, May

at J. P. Morgan & Co. - be called at 110 & int.on any int date.

Of the $30,000,000, $12,285,000 were originally reserved to take up-
an equal amount of the underlying bonds of the allied and controueg
companies outstanding, and $540,000 of that amount has been issued
for that purpose, leaving $11,745,000 still reserved. The syndicate
agreement with J. P. Morgan & Co. covering part of these bonds ana
part of the preferred stock was terminated Beptember I, 1902.  In
March, 1904, common stockholders received their stock in exchange
for certificates of interest previously held by them V 73, p. 989.

Franchises—In June, 1906, we were informed that the masjority of
the franchises in Buttalo are practically perpetual, none in Butfalo or
other cities and towns having then an unexpired term of less than 40
years. ex«epting only the Fillmore Avenue franchise, covering an ex-
tension of 64 miles on the east side in Buffalo, which was limited to
25 years. .

Oonsolidatior of Oonstiluen! Oompanies.—On Feb, 20, 1902, the In-
ternational Railway Company was incorporated in New York with
$10,120,500 stock, andin Aug , 1902, this was 1ncreased to ¥17,000,-
000, of which $16,320,500 has been irsued (all owned by the Inter-
national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Bufialo Traction and suffalo Bellevue &
Lancaster had first been merged in the same).

Buffalo & Niagara Falls IXlcc¢tric Railway. )

Buffalo & Lockport Railway (after Ellmwood Ave. & Tonawands
Electric Railway had been merged). -

Butfalo Tonawanda & Niagara Falls Electric RR. Co.

Lockport & Oleett Railway.

- Niagara Falls & Suspension Bridge Railway (after the Niagara Falle
Whirlpool & Northern Ry. had been merged in it),

Niagara Falls Suspension Bridge Co.

The Buffalo Rallway owned the $2,860,000 stock of the Crosstown
Street Ry. of Buftalo, and this passe(i to the International Railway Co.

On July 1, 1902, the International Ry. Co. acquired by purchase the
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo;the Electric City Ry., the-
Frontier Elec. Ry. and Inter.Ry. Co. as the only operating companies,
and eventually (that is as soon as the $1,000,000 Buffalo Ry.deben-
tures secured by $2,000,000 stock of the Crosstown 8t. Ry. are retired)
the Crosstown St.Ry., which can also be merged, thues leaving the Inter-
national Railway Co., the Frontier Elec. Ry. and the Electric City Ry.
the Bsole operating companies and the International Traction Co. the
holding company.

Liens of Constituent and Owned Companlies.
STOCK & BoONDS— Date. Interest. Outstand’g. Maturiiy.
. o ¢ Int. is payable at Company’s ottice, Buttalo.

Buffalo Ry 18t Con. ¢yg5;" "™ 5 ¢ W -A 4,706,000  Feb. 1, 1931

M.  ($1,000) #5,- a5 othie o, Otk &0

000,000 gld. o~ &r Int. at Co’s. office, Buffalo, E. W. Clark & Co.,

’ Bl Phila., or Mercantile Tr. Co , N. Y., trustee.

Buff. Ry. debe’tures, ( 1897 6g.A-0 1,000,000 Apr. 1, 1917

Collateral trust, $30,000,000 g 1899 4g.,J-J 18,255,000 July1, 1949

"MF—J\——\M’\"‘M
[

$1,000,000, g., red. Metropolita,n' Trust Co., N. Y., Trustee,
at 105 after Apr. 1, Int. at co.’s office, Buffalo, or Mercantile Truss
AR (5000, §14800 1899”7 Nezlgofrkb“o $150,000 June 2
, -D2 x une 20,709
Buff. Ry. R. E. mtg.. Can be paid at par on any interest date.
*Tonawanda  Elec. ) 1895 4 A-O 40,000 Apr. 1, 1907

RR. 1st mtge......
*Tonawanda 8t. Ry,
1st M., $250,000 ..
tCrosstown Railway
1st M. g., ($3,000,-
000), gu. p.&i.c*

Interest at company’s office, Buffalo. ;
1892 6 J-J- 60,000 July 1, 1912
Interest at company’s office, Buffalo. .

1892 5 g. M-N 12,974,000 May1, 1932

Int. at Metropolitan Trust Co., N. Y., Trustee.

Buffalo Traction 18t § 1898 5g.J-D 673,000 Dec. 1, 1948
mort...$5,000,000 I{ltbf;t Metropolitan Trust Co., N. Y., Trustee,

8 5 J-D. 215,000 Junel,1927
Buff.Bellev.& Lan.M.% Redeemable June, 1903, at 102, and g per
Buff.& Niagara Falls }

wlwvwv

A

cent less each year until at par.
Elec. Ry.—1st M.,

1895 5g.J-J 750.000 July 1, 1935
$750,000, gold. ..c Int. at Mercantile Trust Co., New York.
2d M., $250,000, g

2 ( 1896 - 5g. J-J 117,000 Julvr 1, 1921
gtfl,or;’(k{mg“é&)()(ly Int. at Mercantile Trust Co., N.Y., Trustee.

Buff. & Lockport 1st§ 1898 5g. J-d 500,000 July 11,1932
M., g.,$500,000...-¢ Int. at Colonial Trust Co.. New York, Trustee.
Lockp. & Olcott Ry.? 1900 5J-J 800,000 July 1,192¢

1st M., $1,000,000 ; Int. at Morton Trust Co., N, Y., Trustee; also at
gold, $1,000....c*$ lBélél'alo’. é}uar.:}p. and i‘;bl())yo(;gterjlat. Trae’n.
8 g, J- 300, an. 1, 1928

g}ﬁfbf 'S%';R)ph?;}f“ ngronto General Trusts Co., T'rustee. .

D €0 { Interest at American Exch. Nat. Bank.N. Y
1898 5g. A-O 125,000 Oot. 1, 1928
%Toronto General Trusts Co., Trustee. .
Interest at American Exch. Nat'l Bank, N. Y.

; 1893 5J-J 600,000 Jan. 2, 1914
ganz:deig-r}scfli-nrsgg\; Interest at Imperial Bank, Toronto, Canada.

*Niag. F. & Susp. B..1893 4 J-J 518,000} 1913
4 J-J 22,500 1912
*All owned by International Traction Co.

fof this, $350,000 owned by Inter. Railway Co.

Bonds—The Buffalo Ry. real estate mortgage matured June 20,19 04.
but was extended at 419 p. ¢. until 1909. The Niagara Falls & Susp.
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonds of
1894 given in the table above matured in® 1903, but weré acquired
by the International Traction Co. and extended ten years and then
deposited with' the Guaranty Trust Co.of New York as additional
security nnder the International Traction Co. collateral trust imort-
gage. .All the outstanding'stock of the International Railway, $60,00C
bonds of the Tonawanda Street Railway, $518,000 bonds of the Niag.
F. & Susp. B. and $22,500 bonds of the Niag. F. Whl, &« Northern are
pledged as security for the International Traction collateral trust loan.
The Buffalo Ry. debentures are secured by deposit of $2,000,000 stock
of Crosstown St. Ry.

Lew. Con’g Bdg. Co.
Queens. Hts. Br, Co.

Niagara Falls Park%
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COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY.
AND INTERNATIONAL TRACTION CO.

0alen¢iar yearend. Dee, 31— 1905. 1904.
Gross earnings from operation..................$4,484,643 $4,088,426
Operating eXPenBes..caceececssonr canencnranias 2,483,663 2,412,769

Net earnings...... .... B R T ceeeee.. 2,000,980 $1,675,657
Miscellaneous 1NCOMe. ccaeeceenccanneccacaccaans 68,562 - 64,515
Total net income......... TN - . $2,069,542 §1,740,172
Fixed charges, incl. int.
on bonds of I. T. Co......... ceeiece-aazan---s- 1,652,376 1,606,052
Suarplus ...... cemsmmscacecncans conenn weer-ae. *$417,166 $134,120

* Of this amount, $345,310 was expended for extensions and bet:

termen

ts.

RoaD—Operates 356:29 miles of track. It is proposed to double track
the existing line between Lockport and Tonawanda. Equip. consists
of 576 wotor box cars, 5 comb’n pass. and exp. cars, 175 motor open
oars, 12 motor treight cars including 2 electric locomotives, 61 motor
gervice cars, 50 know plows including 9 rotaries. 2 sweepers, 69 trail
box oars, 109 trail open cars and 19 trail freight cars, 6 electrical
gub-?tations, 4 power houses, and various other buildings, parks,
hotels, &o.

OFFICERS of all operating companies—President, Henry J. Plerce:
Vice-President, Nelron Robinson; Secretary and Treas., J. F. Slocum;
Gen. Manager, T. W. Wilsop; Auditor, A. C. Emmeriock. .

Executive Commiitee.—Chairman, H. J. Pierce, Buffalo; Nelson Robin
gon, Arthur Robinson'and G. L. Boissevain, New|York; Thos. E. Mitten,
Cbicago; Thos. De Witt Cuyler, Phila., and Grant B. Schley, N. Y.

OFFICERS of International Traction Co.—President, Henry J. Pierce;
Vice-President, Nelson Robinson; Secretary and Treasurer, J. Freder-
ick S8locum; Auditor. A.C. Emmerick. V. 81, p. 31, 728. 1610, 1665,
1723; V. 82,p. 509, 624, 1496; V. 83, p. 1470; V. 84, p. 158, 271.

(1) FRONTIER ELECTRIC RY.

ORGANIZATION—Incorporated in New York in Aug.,, 1906. Entire
stock is owned by the International Railway Co.

STOCK & BONDS— Dute. Interest. Oulstand’g. Matwrily.
Stock, $1,.00,000 ........ ceme eeeeaa See text.
18t mort., $2,00 1,000.... ceee veeea- emmemm e

ROAD—WIill construct a double-track road on private right of way
from Buffalo to the entrance of the proposed new bridge across the
Niagara River at Niagara Falls, to be built by the Trans-Niagara
Bridge Co. (S2e V. 84, p.158.) The new road will make connection
atthe bridege with the Niagara 8t. Catharines & Toronto Rv., which is
to be extended to the Niagara River, thus completing a through line
from Buffalo to Toronto.—V. 84, p. 158.

- R— -

BURLINGTON, IOWA.

PEOPLES GAS & ELECTRIC CO.—

ORGANIZATION. —UWwns all the stock, assets, franchises and good-will
of the Burlington Ry. & Light Co. Franchise expiresin Feb., 1927.

STOCK &_BONDS— Datle. Interest Qutstand’'g. Maturily.
Btoﬁkﬁﬁl'?ﬁ‘()??' ST e el a $1,250,000 ...........
Burl. Ry. ight, 18t mort., 1897 5¢g A-O 750.000 O

3 g g. y ot. 1,1917

. $750,000 (:B?,O 0, &c‘)', red; % Int. at American L.&T, Boston,trustee.

aft. July 1,'02, at 105, g..0

Bonds are ‘;uar. yrin. and int. by endorsement by People’s Gas %
Electric Co. of Burlington, and the latter has made a trust deed to se-
oure the guaranty.

EARNINGS—Ior calendar year 1905, gross, $240,818; net, $111,241;
interest, $37,500: surplus, $73,741. ’

Roap—Total track 17 miles trolley, including an extension to West
Burlington. 48 and 66 1b. T rail. Operates, 22 motor and 25 trail
0ars.

OFFICERS—President, G. H. Higbee; Secretary and Treas., C. H
Walsh.—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307.

| ——e— N

BURLINGTON, VT.

BURLINGTON TRACTION CO.—A trolley road.
— Date. Interest. Outstand’'g. Maturily.

SToCcK & BONDS
8tock $200,000, par$100.. ......  .ceo-e. $200,000 1905-06, 8%
Win. & B. Horse RR. lstg 1894 6g.J-J 125,000 Jan.1, 1914

M., $150,000, gold, Not subject to cail before maturity.
$500 & $1,000....... ¢ ) Interest at Burlington Trust Co., Trustee.
RoAD—OwWnNs 11 miles of track in city of Burlington. Rails 50-1b,

“ T. Owns 8 box cars, 10 open cars, 2 Snow plows.

EARNINGS—I‘;;)!' tiscal yeargn}ling June 30:

ross. el. Interest. Dividends. Bal., sur.
19056....... $99,206 $26,180 $7,513 $12,000 $6,667
1904-5..<.... 85,862 35,522 7,623 12,000 15,899

OFFICERS—President, Elias Lyman; Vice-President, Jno. J. Flynn;
Treasurer, W. F. Hendee; Secretary, C. W. Brownell.

BUTTE, MONT.
BUTTE ELECTRIC RAILW AY—Trolley.

This company was incorporated in West Virginia in December, 1899,
as siuccessor to the Butte Consolidated Railway (operating 21 miles of
track), sold at foreclosure.

SToCcK & BONDS— Dale. Interest. Oulstanding. Maturity.
8t’k $£1,000,000, par $100 .... M.-N. $1,000,000 Oot., '06, 2%
1st M. $700,000 gold, % 1900 5 g. M.&S. 700,000 Mar. 1, 1925
$1,000 each .......o... *¢ ¢ Int. at Mercantile Tr. Co., Boston, Trustee.

-Bonds—May be called for payment on March 1, 1915, or on any in-
terest day thereafter. Sinking fund of 10 per cent par value of bonds
beging March 1, 1916.

Dividends—In 1805, 4 p. ¢.; in 1906, May. 2 p. ¢. Oct., 2 p. c.

EARNINGS—For year ending Feb. 23, 1906, gross, $409,289; net
(which was largely reduced as the result of an accident), $33,682,

OFFICERS—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald,
49 Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall 8t.,

" N. Y.—V. 64, p. 663; V. 69, p.1300; V.72, p. 190.

CAIRO, ILL.
CAIRO ELECTRIC & TRACTION CO.=Trolley.
ORQANIZATION—TRis was formerly the Cairo Electric Ry., but in

© May, 1903, after having acquired the Egypt Electric Co. and the Cairo
Eleetrio Lizht & Power Co., and merged them,name changed to above.

for FRASER

abl i

STocK & BonDS— Date. Interest. Qultstand’g. Maturily
8tock, $150,000, ($100)._.. .....  ........ $150,000 ........
1st Mtg. $150,000, gold, g 1903 5g.,J-D 100,000 1923

($500 & $1,000)........c ¢ Int. at Central Tr. Co., Chicago, Trustee. -

Bonds—$50,000 are reserved for extensions and betterments. Are
8ubject to call on any interest date after 10 years at 105.

Roap—Operates 91 miles of track in Cairo, together with the elec-
trio lighting and power plant. 40 to 60-1b T rail, standard gauge.

OFFicERS—President, W. P Hallidav; Vice-Prest. and Gen. Mgr., H

C. Wright; Secretary, Jno. W. Eakin; Treasurer, J. 8. Aisthorpe.

CALAIS, ME.
CALAIS STREET RAILW AY—A trolley road.
ORQANIZATION—Btock, $100,000; first mortgage, 1894, 58, J&J.
£100,000 due July 1, 1918.
RePORT—Year ending June 30, 1906, gross, $29,099; net, $5,963,
interest and taxes, $5,563; surplus, $399.

ed.org/

RoAD—Calais Street Railway, lower wharf to upper bridge, Calais
¢ miles; St. Stephen Electrio St. Ry. Milltown, N. B., to St. Stephen, N
B., 3 miles; total, 7 miles. The St. Stephen Electric 8t. Ry. 18 a sepa-
rate corporation, but is owned entirely by the Calais company.
OFFICERS—Pres., George A. Curran: Treas., C. W. Young, Calais, Me.
e ——— >

CANON CITY, COLO.
CANON CITY, FLORENCE & ROYAL

GORGE INTERURBAN RY. A trolley road.
Recewership—On Jan. 3, 1907, Jas. H, Peabody was appointed re-
ceiver. See V. 84, p. 101.
O GANIZATION. Incorporated in Colorado in March, 1908. Jas. H.
%alggh & {Jo.. New Haven, Conn., offered the bonds for sale July, 1806
. 83, p. 154.

STccK & BovDS — Date Interest Outstanding Maturily
Stock, $1,500,000 ($100) .... I $1,500,000 s
1st Mtg. 500,000 2 1906 5 g., M-N 150,000 Mayl, 1926

gold ($500 and $1000) § Public Trustee of Fremont County, Trustee.

Bonds—Are not suhjeot to call.

Roap—Has completed 10 miles of track from Canon City tothe park
at the top of Royal Gorge. Also proposes to baild from Canon City
to Florence, 81 miles; 3 miles in Canon (ity; and a branchloop
through Lincoln Park and South Canon, 6 miles. Total, 27 miles.

OFFICERS -Pres.,F. B. Street, New York.; Vice.-Pres. & Gen. Mgr.,
F. 8. Grange: S8ecretary, Richard Houle; Treas., J. H. Peabody.—V.

83, p. 154; V. 84, p. 101.

CANTON, MASS.

BLUE HILL STREET RY.—A trolley road.
ORGANIZATION— Franghise perpetual. .

STOock & BONDS— Date. ~Interest. Dutstand’g. Maturity
Stock, $300,000, $100... ...... . $300,000 ....ciai.o....
18t mortge., $500,000,2 1903 5g. A.-O. 250,000 Oct. 1, 1923

gold e e e [ Int. at City Trust Co., Boston, Trustee.
“Current liabilities” Sept. 30, 1905...... 161,802

Bonds subject to call as a whole at 115 and int. on any int. day.

EARNINGS—For 12 months ending Dec. 31, 1906, gross, $89,041; net,
$21,371; tixed charges, $21,218; surplus, $153.

RHAD—Operates 19°6 miles of track from Mattapan, where connec-
tion is made with the Boston Elevated Ry., to Canton and Stoughton,
at which latter point it connects with the Bristol & Norfolk ‘St. Ry.
and the Old Coleny Street Ry. 42 cars.

OFFICERS—Pres,, C. H. French; V.-Pres,, F, 8. Pratt; 2d Vice-Prest.,
E.J.B. TTuntoon; Recy., IL. R. Hayes: Treas., A. Stuart Pratt; Gen.
Mgrs., Stone & Webeter, Boston —V. 78, p. 1906.

CANTON, OHIO.

STARK ELECTRIC RR.—Anelectric railroad.

ORa@ANIZATION—Inoorporated 1n Ohio and is a consolidation in Deo-
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry.
Controls the Salem & Eastern Electric Ry. The latter has no se-
curities outstanding.

SToCcK & BONDS— Date. Inlerest. Oulstand’'g.  Malurity.
Stock, $1,000,000, $100. ... _....... $1,000,000
1st M. %1,000,000 goldz 1903 5g.J-J 1,000,000 Jan. 1, 1928

($1,000) 8. f.ceuue-... ¢. § Int. at Oit, Sav. & Tr.Co.,Cleveland, Trustee,

RBonds—Can be called after 5 years at 105.

RoaD—Operates 34 miles of track from Canton to Salem, includin
Alliance Ofty lines. Standard gauge. 67 and 70-1b. T ralls.and 70 an
90 1b. girder rails. Total mileage, including double track, 36 miles.

OFFICERS—President, C. R. Morley. Cleveland, Vice-Pres. David Mor-
ison; Seo., K. 8. Cook; Treas., E. Wiebenson; Auditor, F. E. Wilkin;
Gen. Mgr., F. L. Mowry.—V. 76, p. 973.

CAPE MAY, N. J.

CAPE MAYDELAWARE BAY & SEWELL'’S
POINT RAILW AY —A trolley road.
ORGANIZATION—In 1901 control passed to the Reading Company.

STOCK & BONDS— Dale.” Interest. Qutstanding.  Malurity.
Stock paid in (par $50)..... .ccece ceen.-.. . ,000 ...
18t mort. ($150,000)...cur. 1893 5 F-A 150,000 Feb.1,1923
Other debts Dec. 31,1908.. ..ccce cceneen. 169,447 - .......

In 1894 and 1895 but one interest payment was made, by mutual
consent of bondholders. Interest was reduced to 5 per cent for
5 years from Feb. 1, 1696, and remains at 5 per cent. Trustee is N. J.
Trust & S. D. Co., Camden, N. J. A

ROAD-—Operates 6:94 miles of track in city of Cape May and extend-
ing to Cape May Point and Sewell’s Point.

EARNING@S—For year ending Dec. 31, 19086, gross, $23,293; expenses,
$27,050; deficit, $3,757.—V. 72, p. 532.

-— ___*—

CEDAR RAPIDS, IOWA.

CEDAR RAPIDS-IOWA CITY RAILWAY
& LLIGHT CO.— .

ORQANIZATION—Incorporated in lowa in June, 1903, and acquired
all the property and franchises ot the Cedar Rapids Electric Light &
fower Co., the same being free from bonded debt. Has long-term frau-
chises in the ocities and owns private right of way 100 feet in width
between them.

CSI;!-S)C’; %137%5600306 Date. Interest. gtl":lt(%'g(’)({) Matwerity.

0 on, N WU, .ccee eccaes 2 cieesecess A secsencanncaas

Pref., 5 p.c.,n.c., $300,000 O e ’308'888 s s

€ 5 g J- 00, une 1,192

1“0';]({){%%3&56;52’000'003,: Illinois Tr. & Sav. Bk., Chicago, co-trustee
8 PO emmmens ame Int. at N. W, Harris & Co., Chicago.

Bonds.—Besides the $800,000 out, additional bonds may be
issued for completing and equipping interurban road at not ex-
ceeding 60 per cent of cost, and $200,000 after road 13 completed,
when in any year net earnings, after all expenses, shall have been
twice cnarges on bonds outstanding and those proposed to be issued.
Remaining $1,000,000 may be issued, under same restrictions as to
net earnings, for not exceeding 75 per cent of cost of permanent addt-
tions, extensions or other railway, lighting or power companies. A
sinking fund begins Aprii 1, 1908, and bonds are subject Lo call on or
after June 1, 1913, at 1073 and interest. See V. 77, p. 2279.

RoOAD—Operates 28 miles of track between Cedar Rapids and Iowa
City. Standard gauge; 70-1b.- T rails.

OFFIceERS— President, Wm. G. Dows; Vice-Pres., N. M. Hubbard; Sec
and Treas., Isaac B. Smith.—V.77, p. 2279; V. 79, p. 211.

CEDAR RAPIDS & MARION CITY RY.—
ORQANIZATiOn—Franchise expires in 1941.
STOoCK & BONDS— Miles. Date. Interest. Quistand’g. Malurity.
Stock, $100,000, B100-—- (oo 1351 5377 T905:000 July i, 1931
o 4 8 - 205, uly 1,
1stM. $“5,0’000$1’0000' 3 Int.at American Loan & Tr.,'Trustes.Boston.
RoaD—Ownsroadin operation 1421 miles in length, extending from

Cedar Rapids, Towa, to Marion; second track, 2:28; sidings, 1'73; total

of all, 18'22 miles. Rails 45 and 58-1b. T and «irder,
OFFICERS—President, P. E. Hall; Treas’r, John 8.;Ely; Vice-Pres. and
Secretary, Henry V. Ferguson; Supt., F. L. Diserens.
e ——

CHAMBERSBURG, PA.

CHAMBERSBURG GREE NCdA STLE &

WAYNESBORO ST. RY.—A trolley roa
ORQANIZATION—Incorporated in Pennsylvania on June 17,1901; also

owns a turnpike road. 43 miles, capital, $100,000, and an electric-
light plant, capital, $30,000.

e s e
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STOoCc% AND BONDS— Date. Interest. Outstand'qg Maturity.
Common, $150,000 (850) . ....c.  ....... $150,000 ............
Pref. 6% n, c., $150,000 (350 - 150,000 ...... sas
18t mort., $300,000, gold; 1903 '5¢g,J-J 250,000 July 1,1933

($100 and 8500). ..... c* 2 Int. at ChambersburgTrust Co., trustee.

Bonds—$50.000 are reserved for extensions at 80 per cent of cost-
No sinking fund and bonds are not subject to call.

EarNiIN@s—For year ending June 30, 1908, gross, $47,516; net, $26,-
379; tixed charges, $18,835; surplus, 87,544,

RoaD- Operates 15 miles of track from Greencastle te Penn Mar.
Gauge, 5 tt. 2gin. 70-1b. T and 80-1b. girder rail. An extension ot
11 miles from Greencastle to Chambersburg may be builtin the future.

OFFiCERS —Pres., Geo. B. Beaver; Vice-Pres., R. W. Ramsay; Sec.,
H. B. M¢eNulty; Treas., D. Maurice Wertz .

CHARLESTON, S. C.

CHARLESTON&SUMMERV'LEELEC.-RY.
ORGANIZAT ON - Incorporated in South Carolina in February, 1905.

SToCK & BONDS - Date Interest. Outnta‘;uu’np. Maturity.
00K . craae-canse .cooe SEEsl mEwes SEE ) semesseses
1et mtge., $1,000,000, % 1905 #%g, A-O - $750,000 Apl. 1, 1935

gold ($1,000......... Int. at Knickerbocker Tr. Co., N. Y., Trustee

Bonds—$250,000 are reserved for extensions and improvements.
Are subject to call on any interest date at 110 and int.

RoaD - 18 to operate 25 miles of track from Charleston to Summer-
ville. Road i8 und r con-truction.

OFFicers—Pres . Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo.
Tupper, Summerville.

CHARLESTON CONSOLIDATED RY GAS
& ELECTRIC CO.—-

ORGANIZATION—Organized February 21, 1899, as a consolidation of
the Charleston City Ry. and Charleston & S8eashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and electric-light powers. :

Franchises are perpetual. Also owns the capital stock of the
Charleston Gas-Light (Co. ($698,150), and the Charleston-Edison Light
& Power Co. ($100,000), and thus controls the whole field of light and
transportation in Charleston. In April, 1899, bought the stock of the
Mount Pleasant & Sullivan’s Lsland Ferry Co. and the franchise of
the Middle Street and Sullivan’s Island Ry. :

SToCcK & BONDS— Date. Interest. Outstand’g. Maturity.
8tock, $1,500,000, par $50 .... ..c....... $1,500,000 July,'06,14%
Charleston City 18t mort.

($1,000), $850,000,g’d.c. 1898 5 g. J-J 794,000 Jan. 1, 1923

Tax tree. Int. at Mercantile Tr. & Dep. Co., Balt., trustee.

Consol. M., g., %2.500,000,{ 1899 5g. M-8 1,706,000 Mar. 1, 1999
coupon* ($1,000) . .... Int. at Balt. Trust & Guar. Co., Trustee.
Holders can also collect coupons at Carolina S8avings Bank, Charles-

ton, if presented before the 10th of the month.

Bonds—Of the consol. 58, $850,000 were reservea to retire the
$850,000 City Ry. 1st 58, of which $56,000 canceled under sinking
fund ana consols issued to company in substitution.

Sinking Fund—After 8 p. o. dividend has been declared on stock, a
sinking fund of $10,000 per annum becomes operative on consols,

Dividends—First div. of lap.c. paid July 1,1903. In 1904, 1 p.o. In
1905, 12 p.¢. In 1908, 2% p. o.

EARNINGS—Ior years ending Feb. 28:

Year— Hross Net. l:ized Charges. Sr-trp'-us.
1906 ... .coauvennn. $614,963 $242,355 $157,0¢1 $85.313
1905..cs0mve con swe 558,046 215,750 155,548 60,207

RoaAD, ETc.—Owns 40 miles of electric road, of which 30 miles 1n
Charleston and 10 miles from Mt. Pleasant (connecting by feiry with
Charleston) to sSullivan’s Island and Isle of  Palms, a pleasure resort
on the Atlantic coast, including land at Isle of Palms, ferry, etc. The
eompany has consolidated all of its three power stations; both rallway
systems; and light and power division are being operated from same
stations; the seashore division is connected by submarine cable.

OFFICERS—Pres., Philip H. Gadsden; Managing Director, Samuel H.
Wilson; Sec¢, and Auad., P. J. Balaguer, all of Charleston; Cashier, W, B,
Glenn. Oftices, No. 141 Meeting 8t., Charleston.—V. 81, p. 1789.

CHARLOTTE, N. C.

CHARLOTTE ELECTRIC RY., LIGHT &
POWER CO.—A trolley road. - y
ORQANIZATION—IB8 & consolidation in January, 1896, of all the elec-
tric lighting and street railway interests of Charlotte. Has rince
merged tlie Charlotte Gas Light Co. Also controls the Dilworth Water
Co. Franchlise is said to be perpetual and exclusive until Jan. 26,1913.
Stock is all owned by the Charlotte Consolidated Construction Co.
STocK & BONDS— Date. Interest. Outstand’g. Maturity.
Btock, par $50. ......... ceme emmeeaas $200,000 arerme e
1st M., $500,000,g., 2 1899 5g. J-J 380,000 July1,1929
(81,000) 8. f . ¢* ¢Int. at Mercantile Tr. & Dep. Co., Balt., Trustee.
2d mtge., $350,000. 1905 M (i) ()
Bonds.— On the 18t mort. bonds a sinking fund is provided, opera-
tive July 1, 1900,0f 1 p. c. of bonds outstanding, to be invested in
bonds drawn by lot, at 1071g and interest, if not obtainable at lower
tigure in open market.
RoaD—Operates 171 miles of track and 25 ocars.

REPORT—Years ending Dec. 31: Gross. « per. Expenses. Net.
1903 .ccvisi cosne wsanvens T —— $168,233 $104,769 $63,464
1902: 5556 ons ..-. 144 669 86,698 57,971

OFFICERS— President and Treasurer, E. D. Latta; Vice-President, E.
B. 8prings; fec’y, J. L. Chambers.—V. 66, p. 334; V. 83, p. 890.

CHATTANOOGA, TENN.

CHATTANOOGA RAILWAYS CO.—
O~@ANIZaTION—Org-.nized in Tennessee and is a consolidation in
April, 1806, of the Chattanooga Elec. Ry. the Rapid Transit Co. of
Chattanooga, the Chattanooga St. Ry., the City St, Ry. and North 8ide
Consol. Ry. Co., and owns the entire capital stock of the Chattanooga
& Lookout Mt'n Ry. Comprises all street railways in Chattanooga
and suburbs. Franchises are perpetual. Population served, 82,000.

SToCK & BONDS— Date. Interest. Outstand’g. Maturity.
Common, $2.000,000,$100.. ...... ........ $2,000,000 ..... g
st S il et B QM 1,000,000 Mar.’07, 134%

18t con=ol. mtge., £3.000.-) 1906 5g. M-N 1,375,000 May 1, 1956
000 (#5000 and $1,000). }Int. at Trust Co. ot North America, Phila-
ZOld.. sssssssnneavanaswns c* ) delphia, Trustee.

Chatt. Elec. Ry. 18t M.,) »
$625,000, } 1898 5g J-J 625,000 *Jan. 1, 1919

ject to cang&}ii'o%t) s-ug; Int. at Maryland Tr. Co., Balt., Trustee.

Stock. -Preferred stock is 5% cum. after April 1, 1908. It'isre
deemable at 107 after that date.

Bonde.—Of the $3,000,000 tirst consols, $625,000 are reserved to re-
tire prior liens and $1,000,000 for extensions and improvements at
859, of cost. The outstanding bouds were offered for sale by Graham
& Co. of Pluladelphia in April, 1906. They are subject to call on any
int. dare at 107 and int. on three months notice.

Dividends.— First dividend on pref. stock (134 p. ¢.) was paid Deec. 1,
1906. In 1907, March, 14 p. c. ‘

EasrnNin~-S—For12 months ending Dco. 31, 1906, gross, $481,831; in
1905, 8424,262.

RoAD.—Operates about 65 miles of track in city and suburbs.

OFFICERS’,—Pres., John Graham, Phila.; Vice-Pres., Clarence P,
King, Phila.; 8ec., W. H. Lawton, Phila.; Treas., John W. Pittock,
Pngg.; Gen'l Mgr., D. J. Duncan, Chattanooga.—V. 83, p. 562; V. 84,

p.

LOOKOUT MOUNTAIN RY.—°

ORGANIZATION—OWDS and controls the Lookout Incline Co. and the
Lookout Inclive & Lula Lake Ry. and the entire stock and honds of
those companies is deposited under its new mortgage.

STOCK & BonDsS— Date. Interest. Oulstand’y. Maturily,
fat)ck, $100,000 ....... - - = $100,000 cean .
1st mortgage, $500,000, } 19086 5g. 50,000 May 1,'58

gold ...... e Trast Co. of Noitth Am., Phila , Trustee.

RoAD.—Operates a cable road of 5,000 ft ,and has 31g miles of track
on top of mountain.—V. 83, p. 323.

CHICAGO, ILL.

AURORA ELGIN & CHICAGO RAILROAD.
Third-rail electric.

ORGANIZATION—I8 a consolidation in Aoril, 1906, of the Aurora El-
gin & Chicago Railway. the Elgin Aurora & Southern Traction Co. and
the Cook County & Southern RR. V. 82, p. 279, 691, 1155. Does
freight as well a8 passenger businesss. V. 83, p. 490.

STocK & _BONDS - ‘vate. Interest. Oulstand’y. Maturily,
Common, %$3,100,000, 100 ..... ...... ceae  $3,100,000 .... .......
Pf.,$3,100,000,8100 see tex{.goa 5 er.]' ?’1(())(())‘8(())(0‘[?]“.1’07]:1 149

. g. ‘ vU 1 ) u Y ’46
1st$ae(r${u(.(s)soz5,ooo,ooo,§ Int. at Cit. Sav. & Tr. Co., Cleve., and also

g $U0) e in N. Y. Trustee, North. Tr. Co., Chicago.

A.E. & C. Ry. 1at mtge. ( 1901 og.A.-0.16 3,000,000 Apr. 15,°41
($3,000,000) $1,000 g., ; Am. Tr. & 8avings Bank, Chicago. Trustee,
cannot be called........ Interest payable in Chicago and New York,

E A. & 8o0. 18t mort. $2,-¢ 1901 5g.J-D 1,x00,000 June 1,1916
000,000, $1,000, gold, g Int. at Am. Trust and Sav. Bank, Chicago,
Bu L .oociiomsnis samens oo c* 1 ggt(l)st%e. aEgdA First ; 3.3.0!6%, 11 . Y, 101“;3 ’

g. F- , ug. 1, 1907

Elgin City Ry. 1st mort... 2 Interest at Farmners’ L. & T. Co., N.Y. City.

Stock.—Pref. stock is 5% cum. until Ap il 1, 1909; thereafter 6%

cum. . .
Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for
prior liens, $1.000,000 for improvements and extensions and $18,.
000,000 for self-supporting acquisitions. They are subject to call on-
or before July 1, 1911, at 1029 and int Upon 1ssuance of bonds re-
served for acquisitions, a sinking funa becomes effective until
saidtund equals 25 p. ¢. of bonds 8o issued. On the Aurora Elgin &
Chic. Ry. a sinking fund of $50,000 per annum commences on April
15, 1911. Bee V, 74, p. 726. On the ElL. Aur. & So. bonds. a sinking
fund is $17.000 per annum first tive years and $25,000 annually
;hel('leatter; $100,000 have been purchased and are now heln in sinking
und. .
Dwidends.—Firstdiv. on pref.—1149, —paid July, 1908. (V.82,p 1436.
and 14 p. ¢. was again paid Oct. 1, 1906. In 1907, Jaun., 134 p. c.
LATEST EARNINGS—From July 1 to Dee. 31:

Tear. #7088, Net. Fized charges  8wurplus.
1906 eccae-v.ccean.---.8700,089 $336,288 $156,69» $179,593
1905 snms  semeaes 632,193 307,401 144,643 160,758 -

RePoRT™—Of combined properties for 12 months ending Feb. 2%,
éggg.l%rgss, $1,125,786; net. $509,19¢; interesat, $250,000; surplus,

RoaD —Operates from Fifth Avenue station in the City of Chiocago, -
over tracks of the Metropolitan West Side Elevated road: thence on
its own Jine to Wheaton. with lines from Wheaton to Elgin, Batavia
and Aurora; also from Elginto Carpentersville, Dundee, St. Charles,
Gen-sva, Yorkville and Bristol. Iotal singie track, 165 miles. Third
rail, standard T, 100 lbs.; track rails, 80 lbs. .

OFFICERS—Pres., L. J. Wolf, Cleveland; Vice-Pres., D. J. Peffers;
Sec. and Treas., H. C. Lang. Cleveland; Gen. Mgr., Edwin C. Faber,
Chicago. Oftice, 630 The Temple, Chicago. I1l.—V. 82, p 160, 279,
691, 750, £03, 1039, 1155, 1436; V. 83, p. 212, 490; V. 84, p, 101.

CALUMET ELECTRIC STREET RAIL-
W A Y.—A trolley road.
Sule.— On May 24, 1906, receiver of the National Bank of Iliinois

4 (which held control) sold the holdings of the bank to a syndicate

headed by Messrs. Cobe & McKinnon of Chicago. See V.82, p. 1210,
1378. Ira M. Cobe is now receiver. V.83, p.93. Property is to be
reorganized. =

STocK & BONDS— Date. Interest. Outstand’g. Last div., de,
8tock ($100) (86 teXt)... .eeeee ceueee $500,000  ......
Receiver’'s certificates

(authorized $850,000). 1899 5 p.c. 675,000 R

Cons. mort. ($3,000,000). 1894 5 g. M-N 3,000,000 Nov. 1, 1909
DeFauLT—Default ocourred May 1, 1897, on 58 of 1894.
RoaD—Operates a road, mostly doubled-tracked, embracing in all 77

miles of track owned and 3 miles leased. This road connects with

Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and

reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn-

side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also

15 ntew convertible double-truck cars. General Electric Co. equip-

ment.

OFFICERS.—Pres., Ira M. Cobe; Vice-Pres. & Treas ,John W, Mc-

Kionon; Sce., Frank G. Murray.—V. 77, p. 950, 2389; V. 82, p. 1210,

1378; V. 83, p. 93.

CHICAGO CITY RY.—Anelectrioroad.

In Jan., 1905, coutrol was purchased by Marshall Field, John J.
Mitchell and P. A. Valentine for $200 a share on behalf of J. P. Mor-
gan & Co. and a syndicate.

ORGANIZATION—Incorporated in February, 1859, and has extensive
aarface road privileges in the south division of Chicago. 8ome of the
outlying and less important lines are now being operated under an
agreement with the city. With reference to controverasy with the city
concerning thesc lines, ree V. 81, p. 558, 1043. The dectsion of the
U. 8. Bupreme Court in March, 1906, was adverse to the contention
that the company had franchise rights on its principal lines extend-
ing to 1958. V. 52, p. 627. In Aug 1906, authorized an issue of
$3,000,000 notes to provide for electrification of cable lines, &ec. V.
83, p. 491. On Feb. 5, 1907, the City Council passed ordinances pro-
viding for a settlement of the franchigse question. These ordinances
before becoming effective must be approved at the city election on
A}I\rll 2,1907. See termsin V. 84, p. 338.

n Jan., 1907, the Chicago City RR. was incorporated with $100.000
stock (the incorporators being all employees of the Chicago City Ry.)
to take over the North Chicago and West Chic. 8treet RRs. in case the
Chie. Union Traction Co. fails to accept the traction settlement ordi-
nances. Sec V. 84, p. 338.

STOCK & BONDS— Date. Interest, Outstanding. Last div., &¢.
3t'k($100)$819,000,000 ...... Text,Q-M 30 $18,000,000 Dec.31,'06,214%
Gold trust mnotes) 1908 5sg.J.J 3,000,000 July 1, 1908

$3,000,0)0 (5,000 > Int. at F.rst Tr. & Sav. b’s, Chicago. Red. at

& $10,000)...... .. 101 and int. on any int. date.
<Un Jan. 15, 1901, stockholders authorized $5,000,000 additional
stock, making total audthorized issue $19,000,000; $4,500.000 of the
new stock was issued July 1, 1901(the new stock was offered at par
to shareholders of record June 15, V. 72, p. 183), to retire on that day
$4,619,500 outstanding bonds; stock outstan(ﬁng now $18,000,000.

DiviDENDS—Usually 12 percent, were in 1893, 24 percent; in 1894, 12
f. o.; 1895,12 p.o.;in1896,12p.0.; in1897,12 p.¢.; iIn1898,12 p. ¢.; in
899, 12 p.o.; in1900,12 p.o. In 1901, 10ig p.c. In 1902, 9 p.o.
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FEB., 1907.] STREET RAILWAYS. | o

P, —_
;z In 1903, 9 P. ©. In 1904, 9 98 e. In 1905, 9 p.c. In 1906, 9 p.¢ and M. E. Sampsell for the Norih Chicago and West Chicago
’ RoaD_&c.—On Jan. 1, 1907, company operated 242'56 miles of | companies. The receivership was the result of default in the pay
Bk, B B O otelo oare, 1,201, * Equipment Jau. 1, 1907 Ceble | ment of S5e50cet, ol Noren Onioago L R §570.476 against
P 3 »291; y 05 " A stthe No [\ mpany an X ns
i “ﬁl;s'r ‘igaglseo‘zt‘rgg {:nall oars, 4.,' newspaper Car, 1’; total passenger and t,llxe'West Shlgabflo %(l){i On AE“{ 6, 12}) & 3ud31113’e2}g f(ir ?:8,1‘;‘4}231 xas talso
othe » 2,065. glven againat the ocago Union. V. 80, p. . Interes ng due
ot RePORT—Fiscal year ends Dec. 31. Report for 1905 in V. 82, p. 507. | on the bonds ot the West Chicago and the North Chicago oompganjes
y. (JLearending Dec- 31— o0 30%56  g737z0s0 99 ‘Thos."" | and on the Cuicage Consolidated Traction b oS LA E0% Rhorlzod. 1o
------ @esscoe [} ) 3y » 3 0 ’
56 Op. expen. and taxes...... *6,146,304 *5,642 606 4:,802,120 rovide tor'ﬂoatﬁxg debt of West and North Chicago companies and of
P. ¢. Op. 6X. to earns..... e (78:08) (7708) (72°01) nion Traction Company. Receivers were also authorized to take up
ck the £400,000 bonds maturing Aug. 1, 1903, of the Chio. Pass. Ry., an
Net earnings....c..... .$1,724,822 $1,679,473 $1,866,859 | special receivers’ certificates were issued for that purpose. Recelvers”
Depreciation ........ccc.-- BRI L smed 120,000 | certiticates for $422,000 have also been. issued for improvemsenis on
Dividends......... veeee (9%)1,620,000 (9%)1,620,000 (9%)1,620,000 track, eto. In Aug., 1904, West Chicago and North Chicago street
—_ rallroads jointly issued $360.o\:o of equipment obligations to pay for
S Balance, surplus....... ee.. $104,822 $59,473 $126.859 nt”:e oare,tof v;hggh $480,000 linas sin(tlse x{mt,%reg ;.nd tzle;; p:la.ldl%%.e Sﬁe
. —Oper. exp. in 1906 and 1905 include charge for depreclation. statements of those companies and also V.79, P. . In the
i Pat?sengers carried in 1906 (includiag 94.623.108 %)ransfern). 250, | No: Chio. & West Chio. 1ssued $440 000 rec. car trust certificates. On
il © 800,469; in 1905 (including 87,911,785 transters), 233,412,268 July 1, 1906, $1,500,000 bonds of the North Chicago RR. which ma-
nd NET EARNINGS FOR 9 YEARS : fured on that date were defaulted. V. #3,p. 94. On Feb. 1, 1807,
188 : issued $440,000 new equipment certificates secured by the cars; in
1906 ..... ..$1'724'822 1903 ....... 31,787,224 1900 ..-----31.888,178 addltdon $100’000 was al in cash. .
Y. 1905. .ccene 1,679,473 | 1902..... . 2,076,678 | 1399. . 1,868,762 In Jan., 1905, & 8 ndﬁ:ste organized in the interest of this company
911
1904 ......- 1,866,895 901....... 2,031,008 | 1898........ 1,906.316 ired trol the Chi sity Ry. b leoti £
OFFIGER hatrman Ex. Com., J. A. Spoor; President, T. E. Mit - acquired control o e Chicago City Ry. but the eleotion © ayor
1‘;;6 s Vice-PHrea and Gen sbliclco'l" Mason B Star ring: Beo’ st Aud Dlt‘mxl:e 1niApxgl. 1905, on a platform of inunicipal ownership has kept
5 e : ’ - ’ o 2 - | all plans in abeyance. . .
o 4 ‘3;1{191 T’t{l" 8T:e :B :'igs D. Hoffman. -V. 82, p. 507, £08, 627; V. 83 For letter from H. B, Hollins & Co. to stockholders of North and
E&' P. ’ 3 Vo Oy Ve . .- . :ib’(’eat Ch&s;go sr,lmtetttl;a“mg ggu% anies, seett\lf. (‘17!‘) p' 2794. ogm a-
- : n on part v ese stockholders was settled in Jan,, 1+¥05. Seé&
s CHICAGQ ELECTRIC TRACGTION, Cieorsionto | 1 auk the Onle or ciroular to etookholders of tho Nors CN Gos,
'k, * ’ y. an e cag st Division Rry., see V. 2 5 , 5
16 i’;‘n%‘"zlﬁ?: rgagr:%tc?)g;lgggx&ul&lpngg Fob a?;g;ra%?g&n 330%33 =R r In June, 1908, afte ’th a ’ pd i a
20, . 0. o 5 vew Qompany.—In June, , after the adverse decision, 88 note
- crigpeion of roud to Keniakes, LI, about 3G miles, Seo V. 81, . 1085: | blow, esargiat SR he il mye: O e ot the
AR . > . Co., to take over
v ¥ RuizaTion.Sucoomas i Jan 1998 fo Englosod &, i, Ele, | ndrlyg pioperkies RSO s A e wew oompniy
) 2y : g : 2 . v ’ . n
BLirorin was appolnted scsivek on peiition ofthe trete O 4 16! | i form QUL g Vice Bt Erogerioi I Kawaon &
or ’ ’ . V. 70, p. | President and Henry H. Blair as Vice-'res . 82, p. .
1194. Motive power was chan ed from storage battery to overhead
g"_ trolley in 1901. Receiver wa.ga authorized t,og issue cl;yrtlﬂoa.tes. and ORQANIZATION.—Incorporated 1in Illinois June 3, 1899, by the El-
n $250,000 have been issued. kins-Widener—Whlme{syndieate aud purchased for $10,000,000 oash
e- NEW SECURITIES— . Date. Interest. Authorized. -~Maturity. the holdings of stock of Chas.T. Yerkes in the West Chicago and
2;1 . 8tock to be held 5 years o North Chicago roads. These holdings consisted of $3,200,000 West
ril in voting trust .......§ °"°°° S veee. $2,000,000 ..cceeenceeee . | Cnicago stock and $2,000,000 North Chicago stock. Subsequently the
1st mort., subject to cally 1899 5g.3-J 650,000 Jan.1, 1929 two systems were leased, the West Ohicgfo for a yearly rental equal to
l’l“y’ at 105, gold (see text) } Manhattan Trust Co.,N. ¥., &J. Kean, trus. 6 per “‘t‘t on ?ﬁe ‘“3)0‘1‘{ 3&‘1 tlhe Norghl Y ({mtg(()lffr a lielitsaf}Qetu totlﬁ2
nsol. mort. inco - per cent on the stoc o leases being dated June . By a tri-
ng 0?01. 5 yea.rs.....?. Iflefz 1899 5A-0 2,000,000 Jan. 1,1929 | partite a’greement entered into on the same date the Union Traction
s | o orteaiss may bo tnoressed to sns, mount denired, ot ney Companyis holdings of stook of the L Foalls BT Foor'a) Hme ae
* property, no excess O i per e for first mortgage. V. 68,
p. 231. : a guaranty fund to secure the leases. See V. 68, p. 1131.
. EARNINGS.—Calendar year 1905, gross, $139,408; net, $20,019. est Ohicago and North Ohwcago Leases Modifiea. - Leases were modi-
(8. RoAD—In Feb., 1907, 313 miles of track .were in operation—from fied as of Sept. 1, 1903, so as to require rental payment equal to 6 and
I3 63d Street to Blue Island and Harvey. 12 per cent, respeotively, only in case earnings are sutficient for the
58 - J purpose. Up to 4 and 8 per cent dividends on the respective stocks

—President, I L. Rioe, H . 8.

3), Bgf,';;[c 23 Yo:l:; (f:,fems&a:nageﬁ %19 glfg;zn¥:§?éh¥::%n§ﬁf_v. 7?) are to be a cumulative charge for five years, after whioh (from Oct. 15,

S, p. 175, 789, 1194, 1248; V. 80, p. 1043; V.82, p. 217. ’ » | 1908) they become an obligatory charge, and failure to pay will then
: operate as & default under the lease and a forfeitw e of the guaranty

o fnxlng nll)lﬂ?endts l(lm the st’i"oc:x(s1 1‘Irxi%ld (11n (the gu:lrgn&;y tl(xll;d ;n-e to be

paid only after full payment o ends (as provided under lease) on

via CHICAGO & MILWAUKEE ELECTRIC RR. outstanding shares, including unpaid accumulations. New lease also

' A trolley road.
es, des that in any year after the pa ent of 6 and 12 per cent on
ORQANIZATION—Incorporated under the general railroad law. This rovi ¥ payI p

rd company was successor by purchase on Deg. 81, 1902, of the Chicago Svoﬁt gﬁl::g?fa:l?eré (;l::oaglo ?mtgk:b?%;%g&hﬁf“ ‘1335“53 " %&’t}:nt:xg

rs; & Milwaukee Electrio Railway Co. Leases the Chic. & Milw. 'Eleo. RR. ($301’000 on(the West Cbioagg and $70,000 on the Nort'h Cl‘l)icasm Co)

er, of Wisconsin for 50 years from 1905. and guarantees its $3,700,000 are to be applied to the reduotion of the $3.,400,000 floatin debt of

79, bonds, both principal and interest. In Nov., 1905, the Kenosha Eleo | 410 som anigs. This latter 18 not to be.a onn'mlu.’t.ive ohar egbut the
Ry. was acquired by A. . Frost, Pres. of the C. &M In Oct., 1905 obllgatioix)x Lo, T daoh year. Leases of underlying cox%p’a.nlea of

he also purchased the Waukegan Fox Lake & Western RR., which \
operated 11g miles of track in W aukegan. Franchises,exoept five, are x)?;glgg;ﬁ%gg‘%gg;}gr:%°%% aélifi;’g:’: ggx‘x&l]d%;ea%m%sn.sgl%tlﬁgllgd

- perpetual
‘ ; , under the old arrangement. BSee V.77, p. 249, 1746. The amended
018 STOCK & BONDS— Date.  Interest.  Outstandg. Maturity. | leases were declared valid by the Ctrcuit Court on July 5, 19.5. V.81
\te %togkh’f$%ooRo'oi)sot. h-f" cess  wemccess 85.000,000 eces-ca- | P 210.
10, *Q' J o Ko LuYe s | 1899 5¢. J.-J. 1.000 Dividend payments under modified leaser.—On North Chicago stock
b §1,500,000, g BL- | tnt. at BT et 2R o BieT . Co, | Oot., 1903, payments L dy t Cliioago, % Nov. 16,°03; & Nov. 15, °04.
called any int %ay Trustees, Cleveland Trust Co. and Royal| Aetions lo Annul Leases.—The receiver of the North Chlcago and
de, at 105 and int. Trust. Co.. Chicago. Wost Chioago Street RRs. in March, 1806, began sult for the cancella-
&M E RR. 15t M.(1902 _5g.J.—J. 4,000,000 July1,1922 gg’&g]f Hhe Jone Os‘faglgtg;he igg,‘;mty of the lessee to continue the
%502300'?00' g (91.(-3 In'lt‘rggt%d: '3%‘ %&tts 115‘3:;1 (;? é},‘:flf,ggg CNm%ggo, Frunghi);u.—Tﬁere has'beénp'mucli contention as to the company’'s
109 Wlsconsin Div., 1st( 1903 S J—J. 3.700.000 Jan.1,1925 franchises. Company oclaimed a 99-year franchise under the Act of
mortg.. guar “gold, { Interest a%'Wést ‘Trust&Sav. BE., Chi "Trustee | F oD 6, 1865. In March, 1908, however, U. 8. Supreme Court, at the
77 $10,000,000 $1,000; { or U. 8. Mortgage & Trust Co.. New York end of a long litigation, decided that the tranchises either already had
ith Bonds—Ot the 85,000,000 ‘Railroad Compan bonds authorized, $1,- expired, or could be terminated at the option of the city. V. 82, D.
?nd 000,000 are reserved to retire a like amount of bonds of the Railwag (‘5,278'2691'11%‘; ap u%ﬁ“’gé%ébg"g?g 1&;5“&?19 p%g:é?ldoggmn::gésl&(:g'
. . . 82, p. . On -
is" (ljzgépany Bonds are not subject to call. See V.76, p. 21 1; V.78, p. porar l}g extl:an i “,3“ s iran'cm%e ;ﬂ ghts, Z'i,“{: J,ht?, pr%vis o \}hr?; n"“l% %r
{nkin i : arty is to be considered as waiving any rig ereby. V.77, D. X
o - i Jund an the Railway bonds of $50,000 per year begins with | P In{he matter of the taxation of gtranohines, an important (ieclslon

July 1, 1910. No more than the $1,000,000 of these bonds ou tandineg

. X Y . bearing adversely on all Chicago corporations was rendered by the
10, ‘{35 Dodeaned. b o bonds are subject to call on any Interest date at | pRToiEgupreme Court in Ootober, 1901. See V.73, p.902, 1114: V.74,
The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chio., | ¥* Oity Ownerghip —In May, 1903, the so-called Mueller law was enacted

&Mil. Ei. R. R., of Il No.s. f. and a.-re not subject to call. in ois permitting city ownership of street rallways under certain
3 RePORT—For years ending Deo. 31: conditions. V.76, p.1191. Proposition however must first be sub-
v Gross. Net.  Other income. Fized charges Surnlus | mitted to electors and approved by three-fifthsof those yoting thereon. ©
1906....$834,207  $517,810 $31,791 $347,993  $201.605 | Fathermorethe Act is notto be in force at allin ang oity until the ques- _
va 1905.... 594,875 350,323 14,462 263,878 100,907 | gion of its adoption shall first have been submnitte to the electors of
e 1904.... 164,655 285,617 9,147 163,136 131,628 | guch city and approved by a majority of those voting. The Chicago
an 1903 ... 292,247 193,620 1,985 101,805 93,800 | City Council on Uct. 19, 1903, passed an ordinance %rovlding for &
ity Roap—Operates 140 miles from Evanston through Waukegan and | vote on the proposition 8t the election to be held April 5, 1904. V.77,
he Kenosha to Racine, incluoing extension to Libertyville. Line from | p. 1553. The vote at this election was in favor of making the Act
on Evanston (where connection is made with Chioago) to Waukegan, was | applicable to the oity. See V.78, p. 1391 1408. On April 4, 1905,
1ds opened in Aug., 1899, and extension to Libertyville in Sept., 1903, and | Edward F. Dunne was eleot~d Mayor of Chicago on a platform prom-
of to Rockefeller in March, 1905; 38 miles additional to Zion City and | ising immediate municipal ownership of strcev raillways. V.&0,p.
v Kenosha were placed in operation Deo. 2, 1905, and the line to Racine | 1362. In April, 1905, oity advertised for bids for the coonstruction
ro- on Sept. 1,1900. An extension to Milwaukee is now under construe- | of a system of muuoicipal atreet rallways (V. 80, p. 1728), but this was
88 tion; is expected to be completed during summer of 1907. Practically | afterwards withdrawn. In July, 1905, Mayor Dunne proposed two
on all the road is built fon private right of way and the road is double | alternative plans to the City Courcil (V. 81, p. 210) and in September,
track throughout. Rails, 65 and 85 Ib. V.67, p. 900. 1905, company made propositions for the se:tlement of whole traction
00 OFFICERS—Pres., A. C. Frost; Vice-Pres., Gordon A. Ramsay; Sec, question. See V.81, p. 1043. 1n Nov., 1905, Mayor Dun:e submitted
v Pierre G. Beach; Treas, W. O. Kilman; Gen. Mgr., R. B. 8tearns. | a new plan to the City Council whi-h proposes to acguire the street
he Office, 108 La Balle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, | railways through the 1ssuance of $75,000.000 Mueller law 59 certifi-
ai- p. 986,1099. V.83, p. 562, 1410. cates to be secured by deed of trust. V. 81. p. 1492. A resolution
;vasipassed by t.he‘ t;)onnell on Jan 1?'1111906' to ?ubmlg lEhe Aque:?n{){;lo%t
asuipng these certiticates to a vote 0 e people at the April. "
f& CHICAGO RAI LWA1Y§ 1CO'T o elect.logu. V. 82.p. 217. At the oity election on April 3, 1906, the |
08 ORG@ANIZA ' lon,—Incorporated in lilinols 0 ct. 1903 and Proposes | yronosition for the city to operate the street railways failed to oarry, i
at to Xake over the Chi-ago Union Tra tion Co., aud the Ohloago C/uy Pit the proposition to issue the Mueller certifioates Was endorseil. =
gg)’cgo:sil%g”gg&he {rancnlee question can be settled. - V.83, . 491. | gee V. 82, p. 803. A test suif to determine the valldity of these
e : . ertificates has been begun. (V. 82. p. 1211 ) and Sept. 15,1906, Judge
.11?1 Directors —Marshall E. Sampsell: Frederick H. Rawson; Honry £. ?Nllgdes in the Cireuit éourt( ht hicago held them valil., An appega.l
;3?- Blair; W. N. Etsendrath; E. D. Hulbert; James H. Eckels and John W | jaq'heen taken to the State Bupreme Court. V.83, p.712. On Feb.
e Gary. V.83,p.491. 5, 1907, the City Counc 1 parsed ordinances providing for a settle-
00. ment of therelations withthe companies. V. %4, p. 333. These ware i
12 CHICAGO UNION TRACTION.—An electrio road. again passed over the Mayor's vet» Feb. 11: V. 81, p 390. The ;
in  FReceirership—In April, 1903, receivers were appointed for the Chi- | ordinances will not bec)me effective unless aporoved at the City
. 0. cago Union Traction and also the North Chicago Street RR.and the eiection on April 2, 1407, ’
West Chicargo street RR. Receivers at present are Jas. H. Eckels For the valuatious placed by the companies fon_their tangible _a.n’d
and Marshall E. Sampsell for the Chicago Union and Henry A. Blalr ' intangible property, see V.83, Dp. 491 and V.83,p 637. Forely's
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valuation, see V. 83, p 1523. In Dec., 1906, a new plan for a settle-
ment with the cliy was proposed by the company; see planin V. 83
». 1523.

STOCK AND BONDS.,—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given in
commongtock. V.68, p.1225. There was thus $£2,000,000 cash left
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000
was spent for improvements and extensions of the lines acquired.

Date. Rate. Outstanding. Dioid’s.
Stock, com., $20,000,000,
PArBlO0...cecessivzs cmmmee ceee ... $20,000,000 @ ... __.
Btock, pref. 5p.e., $12,000,-
000, par 3100, cumulative .... ... 12,000,000 Oct,1900,114%

DiviDENDS—Dividends of 114 p.c. were paid on preferred shares Oct -

1894, and Jan., April, July and Oct., 1900. None since.
—Total mileage of lines operated :

RBAL i "l:wlc. Electri~.  Horse. . Total.
West Chicago 8t ... .oounn. ... 23913 175°329 6°832 211:074
North Chicagzo 3t ... R Rmme 18:120 75020 ‘940 91050
Chicago Con. Tract1on .ooeeeooe. wonon. 181170  ...... 181°170

Grand total (single track).. 47033 431'5191 7772 486:324

28 of the operating companies for
1905, compare as follows:

~ Vo th Chicago St, RR.—

RECEIVERS' REPORT—The earnin
the 3 ears ending Aug. 31, 1906 and

~West Chicago 8'. RR.—

1905-06. 190 ¢-05. 1905-06 1404-05.

Gross earnings..... $6,5673.964 $5,463,016 $3.51%,004 $3,215,513
Operating exp...... 4,335,737 3.958,1:8 2,185,694 2117,55%4
Net ooeoe oo, $2,238,227 $2,001,9%0 $1,332.310 $1,127.999
Other income ... 50,404 45,319 25,172 22,339
Total income..... $2,288,A31 $2,050,699 $1,357,482 $1.150,563
Charges ............ 1,424,047 1,414,574 802,313 731,414
Balance ...._.... $264,5%4 $£636,125 $555,169 $418.954
Depreciation _.____. TH7.124 555,805 423,015 380,790
Balance, surplus. $£67.460 $80,320 ¥132,124 $38,164
Cons. Tr, Co. def.... 67,460 80,320 35,519 38,164
Balance .......... ... ... ........ $96,605 cemeecanns

CHICAGO CONSOLIDATED TRACTION CO. .
~———-Years Ending August 31-
)

1906. 1905. 1904.
Gross earnings ... $1,R833,559 $1,605,798 $1,468,631
Operating expenses .. ............ 1,314,409 1,123,301 1,223,182
Netearnings. ... $519,150  $482,497  $245,449
Other incoms. . ooveoeeaen oo ... 82,851 82,152 80,342
Total ineome. .. . ... ........ $602.031 $564,649 $325.791
Deduetions . cemeciicciiaas anee 705,010 683,133 7}5.748
DIt  cvninsncone cnmmamenovses . $102,979 $118,484 $389 957

OFFICERS, —Pres. and Gen’l Man., John M. Roach, Chicago; 1st Vice-
Pres.,, R A. (' Swith, New York; 2d Vice-Pres., Walter H. Wilson, Chi-
cago; Seererary and Asst, Treasurer, Markham B. Orde; Treasurer,
James H. Eckels,—V. 82, p. 99, 217, 27,691, 803, 887, 1'55. 12 8,
1211, 12¢8, 1322; V, 3, p. 94, 212, 491, 687, 13148, 1466, 1523; V.
84, p. 038, 390)

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads.-

On  April 14, 1900, agreement for the absorption of the
Company by the Chicago Union Traction was authorized The
latter  company paid $45 in Chicago Consolidated Traction
bonds, guaranteed by the Chicago Union Traction, and $1 50 in
cash for cuach %100 0{ stock. V.70, p.791. All but 46,650 of the
$15.000,000 stuck of the Chicago Comsolidated stock i8 understood to
have heecu cxehanged in this way for bouds. Sutro Bros. & Co. of N. Y.
sought to have the arrangement declared invalid, but Judge Gibhona, at
ChicagoonApr. 17, 1901, refused to grant an injunction. Suit finally
settled out of court. V.75, p. 1030; V. Ty P. 775

ORGANIZATION—The Chicago Consclidated Traction was organized

.

in Feb., 1»99, to unite the suburban lines of North Chicago and West
Chicago. It acquired the stock of the following roads (V. 68, P. 769).

Stock ~Trac. 8tk.Iss.Therefor.—

Oultstand’g, Rate. Amoundt.

, Name, $ % $
Chicago Electric Transit....... 1,500,000 . 50 3,750,000
North Chicago Electric. ........ 2,000,000 175 3,500,000
Chicago North Shore St. Ry.... Leased to North Chicago Electric.
North Side Electrie............. 1,500,000 200 3,000,000

- Evanston Eleetrie........ ... ... 1,000,000 50 500,000
Cicero & Proviso, e 2,500,000 62 1,550, 00
Ogden Btreet Railway...... 2,000,000 A5 1,100,000
Chiec. & Jetferson Urban Transit 2.000.000 55 1.100.000

12,500,000 14,500,000

In addition, 500,000 of Chicago Consolidated Traction stock wue
80ld for cash, waking with the foregoing the full total of $15.000,000
8tock outstanding.

STOoCKk & BONDS— Date. Interest. Outstand’g Maturity.
Btock,$15,000,000........ ..._.. ... " 815,000,000 . .
18t mortgage gold, $6,-{ 1899 4% J-D 6,750,000 Deo.1, 1939

750,000 . ... ... ..... Int. at Equitable Tr. Co., Chicago, Trustee

The bonds for %6,750,000 rincipal and interest.
Jonrolidated Traction
f the constituent companies
e lease of the Chic .go North

per cent dividends are paid on

are guaranteed,
n. The Chicago
when it was organized assumed the bondso
(which it agreed to guarantee) and also th
8hore Btreet Railway under which 6
the 650,000 stock of the latter. The Rtatement to the New York
8tock Kxchange under date of March 27, 1899, showed that the mort
gage indehbtedness of the constituent companies wsrumed aggregated
§6.085,0¢ 0, including the $650,000 stock of the ¢« hicago ~North shore
Street Raflway.  Below i8 the debt of the constituent companies in
detail. By the terms of the reveral trust deeds of these IortguZes, no
additional bonds can be issued except for construction;; ana then for
ouly 75 per ceut of the actual expenditure therefor.

Obligations of Su besidiary Companies,
CHICAGO ELECTRIC TRANSIT,

BONDGS— Date. Int'st. OQuistandng. ‘atwrity.
18t M., guar. . nooption (%1,000) 1894 6 F-A $1.097.000 Aug. 1, 1914

Interest g payable at office of trustee, the 1linots Tr. & Savings Bank,

This mortzage provides for the tssue of $2,000,000 bonds at
not exceeding the cost of im rovements, extensions, ete., and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
feened, 542,000 are guaranteed )y the West Chicago Street RR. and
#255,000 by the North Chicago Btreet RR.

CHICAGO & JEFFERSON URBAN TRANKIT, ~
18t M., guar. p.andi., West

Dalte. Interest, Dwtstanding., Maturity
2 1895 6 M-N $208,000 Nov. 1, 1915
Chic. Kt Ry.. see text. ..
The first mortgage is for #$2,000,000

Interest at Chicago office.
but additional honds may he
{gsued for extensions, ete, Trustee, I

inois Trust & Bavings Bank.
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of bonds to ¥1

mortgage provides for the issue

608t 0f extensions and improvements.

Railway, and the stock

the City of Chicago, the township
west and southwest sections of
their respective te

Chicago Street RR. systems,
nating on the lines of the (‘o

and General Offices—54 W
Chicago.—-V. 82, p. 1210.

at

controls the surface str
city of Chicago, throuy

way Co., said road bein

claimed t -
U. 8. Cire

p.
rental only if earned.

the various nnderly

not paid: see V., 83, p. 94,
organized to take ov

stock (810,000,000
L8t mortgage ($500), &e.

Consol ref. mtg for #4,-

t'loatlng debt KFeb. 1,°07
400 (par, $100), rec
"hicago City stock for $2
following honds hav

¥421,000.

extwended for 27 years at 4 per cent. Seo

bonds under this mor

are reserved to take up the irst mort
1916, and $15,000 to pay off & mt

Chicago Klectriec Transit bouds; also North Side K
$155,000 bonds,

on Nov. 1, 1907
the cost of 70 cars  Bes V 79.p. 7
rotired
1, 19086

CICERO & PROVISO STREET RAILWAY,
" : Interest. Outstanding. Maturity,
Consol. M., $2,500,000,) 5, ¢ N $1,908,000 May1, 1915

1895, ¢.,%$1,000, gu., W. %
Chic. 8t. R'way, end....
$£500,000 of the bonds

Int’st at I11. Trust & Sav’'gs Bank, trustee.
are reserved for improvements at not exceed-

Ing 75 per cent of cost.

OGDEN STREET RAILWAY.

- Date.  Interest.  OQuistanding. Maturity,
18t M ($1.500,000).... % 1896 6 M-N $750,000 May1, 19168
gu.p&i,W. ¢ hic.,end. Trustee is I1linois Trust & Savings Bank.

o

gage, executed Jan. 2
,900,000. Additional bonds (b

The supplemental mort 2, 1893, limits the issne

eyond the $750,000 out)

can be issued only for 75 per cent of the cost of new construction.

EVANSTON ELECTRIC.

Date.  Interest. Oulstanding. Maturity,
Mort. for .*Fl,OO0,000% ...... GF. &A. $130,000 Aug. 1, 1916
CULTENCY .oo... .. Guar. by North Chicago Street Railway.
NORTH SIDE ELECTRIC S8TREET RAILWAY.

Date, Interest. Outstanding. Maturity.

Ist M. cur.,, gu. p. & 1.} 1895 6 M-N *155,000 Nov. 1, 1915

(end.) hy No.Ch.St.RR. E’l‘rustee,lllinois Trust
Interest i8 payable at

& Sav

ings Bk , Chicago.
Chicago oftice or the fis

cal agency. The
to $1,500,000 at not exceeding the
can be issued at 75 per cent of
(Bee guarantee V, 62, p. 414.)
NORTH CHICAGO ELECTRIC RAILWAY.
Date. Interest. Outstand’q. Maturity,
st M.; $1,000,000 ($1,000 3

g N 1894 6 F-A $868,000 Aug. 1, 1914
E?te“i}léue"t to call), gu. p. ¢ 1 7ot Mlinols Trust (trustee), Chicago.

The bonds are guaranteed, $688,000 by North Chicago, $180,000 by

u
o8t of constraction; furrher bnngs

West Chicago Street RR.

CHICAGO & NORTH SBHORE STREET RAILWAY.

Date. Interest. Outstand’y. Maturity,
Capital stock,6 p.c.guar.  ..._.. 6 Q.—J. $650,000 See text.
st M., $1,500,000, g., 1894 62. A-O 675,000 Apr.1,1912

guar. p. & i. (end).o* §

Subj. to call at 105 any Apr. 1 after 1905
The bonds, guaranteed b

y endorsement by the North ( ‘hicago Electrie
guaranteed 6 per cent per annum by the same
d on the Chicago Stock Exchange.

n New York by Chase Nat. Bank and in Chicago at

owpany, are liste
Interestis paid i

Ilinois Trust & Savings Bank, Trustee.

RoAD.—The property embraced in the constiti

1ent companies con-
ists of 81 17 miles of single track electric stree

t railw.y, located in
of Cicero, and the City o! Evanston
end over theentire north, northwest,
the City of Chicago and connect at
rminal points with the lines ot the North and West
over which passengers are carried origi-
nsolidated Traction and vice versa,

Rails are Johnston-girder, 75 to 85 1bs.; gauge 4 ft. Blg in.
EQUIPMENT.—Motor cars, 269: trailer cars, 62: motor equipment 208,
OFFICERS.—Pres., John M. Roach; Vice-Pres., Edwin S. Hartwell;
d Vioe-Pres., F. E. Smith; Sec. and Treas., C. F. Marlow. Transfer
all 8t., New{York, and 444 North Clark St.,

11in Cook County. The lines ext

(2) NORTH CHICAGO STREET RAILROAD.

RECEIVERSHIP—For particulars see Chicago Union Traction Co.
ove.

ORQANIZATION—Incorporated under the laws of [Mhooir in 1886. It
vet railroad system in the North division of the
h the purchase in 1886 of 2,501 shares out of
8 capital stock of the North hica.co City Rail-
g leased for 999 years from 1=x. Franchise
be 99 yeurs from Feb,, 1865, and con'eution upheld by
uit Court in May, 1904 (see V 78, p 233 . V.RO0,p 1038,
911), but reversed by U. S Supreme Court in April, 14045, See V. 82,
- 627. Annual payment to city for electrical franchise, $25,000, car
c¢ense, 50 per car per annun, . 3 trips per day to a car -
In June, 1599, the North -Chicago was leased 10 the Chneago Union
raction for a yearly rental equal to 12 per veut ou the stock., V. 68
1131. In Aug., 1903. lease moditied so a8 to require 12 per (\enﬁ
For terms in detail see Chicaxo Union raction,

total ot 5,000 share

For decision approving legality of amended leases, see V.81, p. 212,
For suir to cancel leases. see V.R2, p. 6.7,
% la)nmi«. ;(;0 i, stockholders organized a protective committee. See
" «p 1s23.
For circular to stockholders of North Chicago City Ry. and Chio.
West Div. Ry., see V 83 p. 491,

Later several hondholders’ were forned for

proteotive committees
ing 188ues and deposits of bonds w th the Fidelity
a., Were requested; see V. 83, p  «8. <18, 891, 1229,
200,000 18t mtze. bonds which matured July--1, 1906, were
In Jan., 1907, the Ohicag Oity RR. was
er this company and the West Chreazo ‘treet RR.
Trac. Co. fails to accept the setilem ns ordinances;

rost (Yo., Phil
ha $1,

the Chie. Union

‘8ee V. 84, p. 334, ;

STOCK AND BONDS— Date

S
) ($100)
800.000 gold (1,000 .
Series A [
. C. City Ry. Co. stock. .. — ?—J
18t mort., cur'cy ($1,000V. 1880 4 -J

Interest. OQuitstding. Last div. &e..
. QJ—J $7,920,000 Oct.,'03,129%
1886 5 -J 3,171,000 1906-9-16
Fidelity Trust Co., Philadelphia, Trustee.

1901 49g. A-O 1,814,000 Apr.1,1931
Northern Trust Co of Cnieavo, trustee.

See text. 30% per year.
500.000 July1,1927

See text. .

Currenoy..

2d M. ($2,500,000) cur. }

Trusiee, (1. Tr.& 8.3k § 1887 4% :{"N 2500000 Nov.1,1927
> . 1904 6 g. M-N 112,000 See text.
Equip. obli,, k. ($1,000) zIr-n«reat at Btandard Tr (‘o New York
Ree. Car Ir. Cert ... ... 1908 6 440 000 See lext.

quipment Cirt 1907 410,000
2,316,001 0 sasere o
. Chi Nt RR. Co., $249,-
an annual rental of $30 per <hare. Nurtfl
50,600 i8 owned bv North O lengo Street RR.
*e eireular to shareholders in V. 83, p. 491, )
Bonds, —Under the North Chicago Street RR.  «t mortgage the
6 bheen issued: Dated July, 1886, due 1906, $1,- -
« due 1909, $1,250,000; Jan., 1896, due 19186,
The £1,500.000 mat ring July 1, 1904, were ot paid. . The
orth Chicago City Ry. 1st mortgage for $3500 000 wius originally a
per cent issue, but when bonds fell due July 1 900 they were
V.70, p 1195 Under the
the compuany eovenants not to issue any more

tHge.
Of the $4,80 1,000 ¢onsol, $1,61'4,000 “SBeries
" were issued to retire th ¢. debenture certts , $3,171,000

gage 58 due tn. 906, 1909 and
) €. on Dearborn Street prope
Has guaranteed $6585,000 North Chicago Electric Ry

Stock of N. Chi. City Ry. Co. not owned by N

eives
)0,000; July, 1889

msol. and ref, mtg.

and ref. bonds of 1901,
6 old 6 p.

rty.

and $255,000

lsetrio 8t. Ry.,

lectric Ry., $130,000 bonds

ahle ubove mature +5,000 annually

and 1908, and weg« 188118d. to provide tor 80 p o. of
] 2. On Nov. 1, 1104, #56,000 were

and #56,000 more were retired Nov. 1, 1905, and $56,000 Nov.

and Evanston E
The equipment obligations 1n t




" V'EB., 1907.]
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“The receivers’ car trust cert. mature $110,000 annually from Aug. 1,
1907 to 1911, V. 83, p, 818.

Stock—Outstanding stock 18 $7,920,000, of which $5,920,000 is held
by the public and $2,000,000 in trust as above. V.66, p. 761, 811;
v. 70, p. 46, 1195.

DIVIDENDS. E1893. '94. '95. '96. ’97. 1898. 1899. 1900-01 1902-03.

er cent. 12 12 12 Below. 12 12 12 12 12

In 1896, 12 p.c in cash, and 20 p. o. extra (10 p. ¢. in stock and 10

“o.1in 6 p.o. certiticates of indebtedness). In 1903 (}uart.erly pay-
ments were at 12 per cent rate until Oct. 15, when an interim div. of
11g p. 0. was paid. Nomne since. .

ROAD— Miles. Miles.
CADIE - cvvcnar comenncnecancans 18-12 | Electrio trolley..... caceme aeme 7502
2 0] o1 R P ‘94 .

Total track operated....... 94'08

OFFICERS.—Pres., Frederick H. Rawson: 1st Vice-Pres.,, Chas. I.
Raymond: 2d Vice-Pres., J. A. Rose; Reo., F. E. Smith; Treis.,, M. B.
Orde. V.82, p.1213,1323; V. 83, p. 492, 626, 638, 818, 891, 1229,
1348, 1524, ; :

(3) WEST CHICAGO STREET RR.—

ORGANlZATlON-—-Incorpora.ted July 19, 1887 under laws of Tllinois.

LEASES.—Control of the Ohi. W. Div, Ry. (96 miles track) was ao-
quired through purchase of a magority of its shares (6,251) of capital
atock, and the road leased for 999 years from Oect. 20, 1887, atan
annual rental of $35 per share, the principal.and interest of its bonds
pelng assumed—see V. 65, g 281. Of tha Ohicago Passenger Ry. Qo.
(34 milestrack)stock,the C 1. W. Div. Ry Co.owns amajority ($730,100).
and the road was leased March 15, 1889; lease extended in 1897 for 50
gears to the West Chicago Street RR. The West Chicago St. RR. Co.
agreed to pay 5 per cent a year on capital stock of the Passenger Ry.
Co. and to guarantee its fixed charges. The West Chicago tormerly
teased Cicero & Proviso St. Ry. and Ogden St. Ry.,but these roads have
pow passed to the Chicago Consolidated Traotion.
~ In June, 1899, the West Chlcmio was leased to the Chicago Union
Traction for a yearly rental equal to 6 per cent on the stock. V.63,

.1131. Ib Aug., 1903, lease modified and 6 per cent required only

fearned. Minimum dividends of 4 p. o. will be cumulat ive tor five
ears, and theraafter obligatory. Further details w11 be found under
hicago Union Traction. For decision approving legalityof amended

lesses, gee V. 81, p. 213, For sult to cancel lease, tee V., 82, p. 627.

Rereirership—In April, 1903, property was placed in the hands of
receivers—ses remarks above under Chicago Union Traction. Court
ordered recaivers to take up the Chic. Pass. Ry. $400,000 bunds, due
Aug. 1, 1903. :

Ohicago Passenger Railwny Franchise expired in April, 1904. See
V.78, p 1544; V.83 p 1728, 1911.

For notice to stock and bondholders of the North Chicago City Ry.,
the West Chicagzo Street RR Tunnel Co., the Chicago Passenger Ry.
and the Chicago West. Division Ry.,see V. 83, p. 491, 1037, 1049,1228"

STtock & BONDS— Date. Inlerest. Ouistand'g. Lastdiv., &e.
stock, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov.'04, 3%
ist wortzage, $4,100, % 1888 5 M.-N. "3.864,00¢ May 1, 1928

000, $1,000, 8. f...... ¢ Iilsigios(‘Tr.J& Sia)v’gs B;lg_l]{b((;l(;i(g:o, I]‘.ru;tee.

* > ~D. . ’ ec. 1, 1914
Debentures, $1,000....0 % Subject to call at par after 1899.
Qonsol. M., $12,500,000g. % 1896 Hg. M.-N. 6,136,000 Nov. 1, 1936

($1.000 each)...... _.o* ¢ Cent. Tr. Co.,N. Y. & G. Sherman, Trustee

Subsideary lines—

’W.Ch.St.Rli.TumCﬁ.lStg 1889 5 F.-A. $1,500,000 Feb. 1, 1909

%uar. P&l end. e. ? Illinois Tr. & Sav’gs Bank, Chicago, Trustee.
ower house mortgages. 1888-9 5 p. ¢. 184,000 1928-9
Chi. W. D. Ry.Co.st'’k100. .... $35 %.-J. 20 See text. 35% per year.
18t mort. 4195, ($1,0 00).. 1892 413 J.-J. 4,016,000 July 1, 1932
Chic. Pass. Ry. Co. stock.. .... & ...... 1,340,300 5% per vear.
Consols. $2,000,006 ocur- g 1896 5 J.-D. 1,600,000 Dec. 1, 1936
Equitable Trust Co., Chicago, Trustee.

rency.....-- eaeeemann

’ 1904 68 M.-N 208.000 See text.
Equip. obli, ¢ $1,0000 31 P8 s tandard Tr Co ', New York,
Floating debt Feb. 1, 1907 L meememes 1,090,000 = ........

Interestis payable at company’s oftice. )

Bonds.—Of the $12,500,000 consols under the mortgaze of Novem-

2r, 1896, $3.864,000 can be issued ouly on retirement of an equal
amonnt of the outstanding irst mortgage 5s, and $2,500,000 for im-

rovements aund extensions at 75 per cent of the cost thereof.
‘The morteage covers 202'7 miles of track, including West Chicago
8trect KR., 727 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 wiles (leared). See V. 64, p. 176,
333, 472. Chicago Pass. Ry. consol. 58 were reserved to retire 1st 68
due Aug 1, 1903, but at maturity they were taken up by receivers.
The %497,000 of West Chicago debentures were on March 27, 1901,
oalled for payment June 1, 1901, but call afterward rescinded.

The equipment obligations given in table above mature £104,000
annually ov Nov. 1, 1907 and 1908, and were issued in payment of 80
per cent of the cost of 120 new cars; $104.000 was retired Nov. 1,1904,
£104,000 on Nov, 1, 1905, and $104,000 Nov. 1], 1908,

Ohicago West Division Stock 18 $1,250,000, of whtch $625,100 is owned
by the West Chicago 8treet Co., the remainder ($624,900) being guar
antead 35 per cent yearly under the lease. See circular to shareholders
in V.83 p. 491, COhicago Passenger Railway stock $2,000,000, having
been increased from $1,000,000 in 1896. but only ¥1,340,300 stock
has been issued. The West Chicago St. RR Co. guarantees under
o‘peruung contract 5 p. ¢. on stook, of which $730,000 is owned by
West Chicago.

GENERAL FgNANCEs,—ApxI:}lcatlon dated June 29, 1897, for listing
the stock and honds on the N. Y. 8tock Exochange was given in fullin
¥. 65, p. 281, with detailed information as to the leases of the company.
DIV'DENDS'_S 1889, 1890. 1891. 1892. 1893. 1894. '95to Aug. 15,03

er cent.. 5 5 6 74 9 9 6 per ann.
nder moditied lease interim dividend of % p. o. paid Nov 16, 03,
and & p. 0 was again pald on Nov. 15, 1404, Non- «in e

ROAD.—Owns and leases 21107 miles track, operated as follows:
QCable, 2891 miles; aleotricity 175:33 miles; horses, 6°83 wiler

OFFICERS.—Pres., Frederick H. Rawson; 1at Vice Pres . Wallace
Heckmau; 2d Viea-Pres ., Jno. A. Rose; Sew., F. E Swith; Treas . M. B.
Orde. V 81, p. 213; V.82, p. 1214 V. 83, p. 493, 639, 100y, 1349.

GENERAL ELECTRIC RAILWAY.

ORGANIZATION—UN January 18, 1396, obtatned & twenty-year fran-
ohise for asystem of lines from the Dearborn Station, south on Plymouth
and Custom House Places, and Dearborn Street to 22d ~t., connectiug
at 18th St. with the Chicago Union Traotion Co.: at Archer Ave. with
the Chicago City Ry., and at 22d 8t with the Chioago General Ry.
and in toabruary, 1897, additional franchires were granted, which
together with the tirat-named, cover 56 miles of track. I8 in opora-
¢lon trom Dearborn Station south to Twenty-secoud St., embraocing
2 miles of single track. The company agrees to pay the oity 3p.o.
of gross for second tive years of franchise, 71 p. ¢. for third tive years
and 10 per gent for last five years. :

Stocks & Bonps— Date. Interest.
8tock, $3,000,000... ceceic ememans $5,000 000
18t M.. gold (1896 5g. A-O abt. 500,000  Oct., 1916

Y RIS St S ¢ Interest at Morton Trust Co., New York

Mortguge authorizes a first 1ssue of $3,000,000, then $2,000.000 for
extensions, and addition:! amounts at 85 per cent of cost of atill
further extensions and improvements. Trustoes, Chicazo Title &
Trust (0. of Chicago and State Trust Co. (now Morton ‘T'rust) of N. Y.

OFFICERS—Prontdent. Ferdinand (oss; 8eo and Treas , Joa. D.Good

Outstanding. Maturity.

~man, Chicago. Ottice, 336 Duearborn Street, Chiocago.—V. 66, p. 1188,

Digitizeglfor FRASER
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CHICAGO & OAK PARK ELEVATED RY —

In June, 19086, 1t was reported that conselidation with Northwestern
Elevated RR. was proposed. V. 82, p. 1437.

ORGANIZATION. —This company was incorporated in New Jersey on
April 22,1904, to hold the gecurities of the Chicago & Oak Park
Elevated Railroad Co., formerly the old Lake Btreet Elevated RR.
reorganized per planin V.77, p. 1874; V.78, p. 1392. Besides $9,149,-
642 stock and $864.100 income bonds, also holds $1,60%,500 notes of
the Chi~. & Oak Park Elev. Raitroad Co. issued by that co: pany for
loans made to it by the Railway Co. The old Lake St. $10,000,000 of
common stock paid an assessment of #2 per share, and received $4 in
new preferred and %40 in new common stock for each share of old
stock. Income hondholders received 80 p.c. 1n new prefarred stock.

STOCK & BONDS— Date. Interest. Outstand’g. Maturity, £tc.

Common,$6,000 000,$100 ...... .eec-e--- $5,656,100  ........ P
Pl;‘lfo,($3,200,000, 5% 1. C. } 3.044.800
. | Y ANANY SehseSes ) ’ cese ams 1nanaw

Lake St.E] 1stM..$5,000,-
000, gu. by N. W. FL, . g 1893 5J-J 5,000,000 July 1,1928

Awer. Tr. & Sav. Bank, Chic., and Equit Tr,, Chio., trustees.
Delignture note (ihie. &1 1o04 - 2 350,000 Jan.1,1909
Notes payable Deo. 31,1906 ... ..c..ccvennane 5x8.500 ...... s

Bonds. FKFiret mort. bonds assenting to reorganization were stamped
gubject to call at 105 and interest on any interes date. The deben-
ture note was issuea by the Chie. & Oak Park El RR for the claim of
the Northwestern Elevated RR., amounting to $770.0%5. and is guar-
anteed by the Chie. & Oak Park Ei. Ry. The old income bonds, with
the exception of about $140,000, are held in the treasury of the Rail-
way company.

Roap—Owns a double-track elevated railway from Fifth Avenue
and Lake St. to 52d St. and Lake St., with spur down Market St. to
Madison St. Connects with Suburban RR. tor traflic outside the city.
V.65, p. 236. Traine began running around the loop in Oect., 1897,
Chic. & Harlem forms an extension comprising 4 miies more of double
track. Total single track, 22 miles.

LATEST EARninGgS For 12 months ending Dec. 81, 19068, gross,
$844,222 avainst$324,6684 in 1905. ’

RePORT—For years ending June 30 for Railroad Co. )

1906. * 1905

PASSENYOTr CATIINES. . .cvveeeee vaccoscsaceeeae-s $363,837 $821.196
Other arbilg8.cccenccannecanncncanensrncasacaans P 23,1406 18,302
TotAl GATDINGS .waeeeeennen msansesescacseanes $SIB, 783 $339.498
Operating eXpeusesS ocaeccceencacan ey e 805,539 505 930
Net 0aTNINES —ciee cocncs canaescsasncansnas- $381,244 $333,568
OtLer income...... B . B A e — - 3,772 3,416
THtal iNCOMO .cmee <coca -2eew  ~-scceeees ----.. $385,016 $337 014
Fixed charges, not including interest on notes
held by RallWay CO caaviveaeicriiomeannennas 425,072 395,139
Balance . —— Ceien-..def.$£40,0°5 def 858 125

OFHCERs—-P.r-ésidéx'l-t, Réd-vu(;fxa D, Stephens; Vice-Pres., Chas. A.
Boston; 8ec’y and Treas'r, William V. Gritlin, 1117 Merchants’ Loan &
Tr.zlildg., Chicago.—V. 80, p.472,1171; V.82, p. 277, 1437; V. 84,
. 218,

LOOP ROAD.—SEE ngzrrgﬁmvusn.

METROPOLITAN WEST SIDE ELEVATED
RAIL W AY —An electrio read.

ORQANIZATION —Organized in Illinois Jan. 16, 1899. Successor on
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Ruailroad Co. sold under
foreclosure on Jan. 4, 1899. Cowpany in July, 1 03, refu<ed to
accept oity ordinance permitting it to carsv express matter and milk.
V.81, p. 503, Franchise expires April 7, 18942,

Stock & BONDS— Date. Interest.Quistand'g.  Maturity, ete.
Comn. st;;ok. $7,500,000 . ..... e eemene-ee $7,464,200 L iiiceenee... .
PRAMABEIRR sren v iy

S & S » LI Aug. 1,
18501:){)" *{)?&000‘000 ($10'. 2Cenb. Trust Co.,N. Y., and G. Sherman, trus.
s FOMLuonoen eeses Iut. at Central [rust, N. Y. and Chicago.

1st M. Ext. £5,000,000) 1901 4 g. J-J 3,175,000 July 1, 1938
($1,000) gold, red. at { Northern Trust Co., Chicago, trustee. Int.
105 0n any interest day at company’s otlice in Chivaxgo, or Central
on 4 weeks notice. ¢*) TrustCo., N. Y.

The title to the common stock was vested for tive years in a voting
trust, but this expirad teb. 1. 1904, V. 78, p. 343

The new extension mtge, of 1901 covers the extensions as a tirst ilen,
also 68 cars. a 3,500 . P. engine and the new down-tewn terminal;
the bonds also cover the rest of the vroperty as a second lien, sub-
ject to the 10,000,000 st mtge. V. 72, p. 1080; V. 75, p. 29.
Amount issued on present extensions, $3,175,000; reserved for future
extensions, $1,825,000. .

In April. 1904, company borrowed  $1,100,000 for 1% wmonths at3
per ocent, secured by depositof some of the remaining extens on bonds,
the procoeeds to be use: for «ew equiymeant. On Yot. 1. 1905, took ug
%$300,000 of the loan and renewed the remalning ¥300,000, whio
was secured by deposit of $1,°00,000 extension mig» bouds. In
April, 1906. paid off an additional $200,000, and on Oct. 1, 1908 £200,-
000 more, reducing the amount to $400,000. See V 8 ,p R05V 83,
p. 813 In Oct. 1808 negotiated a new loan for $600 00vO and took up
the remainder of the old loau. The new loan, which ts secured b
$900,000 ext-nsion bouds, is at 5 p. c. int. and expires $50,000 eemi-
annually beginning April 1, 1907, .

Has cuarauteed $407,000 bouds of Union Consolidated Elevated.

In March, 1900. the New York Stook Exchange listed the 18t mtge
bonds and the common and preferred stock. V. 70, p. 737

LA1EST EARN'NG>—For 12 mounths ending Deo. 31, 19086, gross, $2,-
493, =9 against $2,267, 938 in 1903, . .

REPORT —For tisoal years ending February 28:

1906. 1905. 1904.
Passengers carried. ..... S 46,186,753 41,694,783 41,372,338
Passenxer earnings ...........$2,360,257 $2,080,937 $.,0685,701
Miscellaneous earnings........ 92,070 72,660 81,453
Gross earnings . .......... $2,452,827 © $2,133.597 £2,147,154
Operating exponses ........... 1,172,430 1,057,316 1,042,338
Not QArnings .e..-..c.....$1,279,897 $1,006,2%31 $1,104,816
Other ineome . .oceeevee cavens 12,636 5,354 6,030
Total . cssews sasws S $1,292,533 $1,101,%35 $1.110,846
Ded wuct— .
REDLAIS v vieeee e cemeenneneae $259,325 $243,098 $239.509
TAXes ..... — R, 154,791 126.64 1 139,533
THTOPORY ... sosssiesmss s ssmmcmer 555,785 490,670 474,333
MiSCellaneous. .o ot ienian cae cemeiene 41,350
Balanes. ........c.o...... 8ur.$322,632 sur.$241,425 ~ur.$216,101

DIVIDENDS.—Firat div. on pref. stook, 2lg per cent, Feb. 23, 1900 (out
of earnings for flscal yoar euding Feb. 25, 1900), aud 2 p. ¢ Aug. 31,
1900, out of earnings for tisval year ending Fob. 23, 1901 and 1lig

To. Feb., 1901; Aug i1, 1901, 2 p. 0.; Feb. 28. 1902, 1 p ¢ Aug. 80,

902, 1Y p. 0.; Fan 28 1903, 1lgp. o; in 1907, Maroh 30, 3 p ©.

ROAD—From Terminal Station at 3th Ave, westarly aboul 3's wiles
with branches; total leugth of road (inoluding Douglas Park branoh,
opened June, 1902, and uarfield Park Branch cowmpleted Sept. 1,
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1902,) 17°38 miles; the firat 1'‘67 miles are four tracks, the rest two
tracks, making single track miles 38°15: also leases the Union Elevated,
0°35 miles, the Union Consolidated Elevated Railroad, 4 miles, and
leases 8°3 m. from Aur. Eig. & Chic. RR,, making total operated 49°13
miles of track. An extension of one and one half miles is proposed.
Has joint lease with other elevated roads of the Union Ele-
vated or ¢ eg Line.” Road began usingloop in October, 1897. The
road is operated by electricity. See V. 58, p. 866. Right of way is
owned in fee and mortgaged to securethe bonds; Feb. 28,1906, had 418
cars. Gauge, 4 ft. 813 in. On March 11, 1905, the cars of the Aurora
El & Chicago Ry. began operating over this company’s lines to the
S5th Ave. terminal under a traffic agreement, the Met. West Side. in
turn, securing the right to the territory west of the 52d Ave. terminal
on the Garfield Park line as far as the Des Plaines River, about 3'3
miles double track, equal to 6'6 miles single track, and making total
traek of Metropolitan West 8ide 49°13 miles. V.79, p. 1704.
OFFicers—Pres, Howard G hetzler; Vice-Pres., Chas. H. Re Qua;

Sec. and Treas., Paul D, Sexton; Asst. 8ec. and Asst. Treas., W. F. Holtz;-

Auditor, T. B. MacRae. Oflice, 169 Jackson -Boulevard, Chicago.—
V. 82, p. 805, 866. 868, 1157; V. 83, p. 323, 818; V. 84, p. 220.

NORTHWESTERN ELEVATED RR.—
ORGANIZAHON-—Oti%ad was formally opened for business on May 31,

. V.70, p. i
In 8ept, 190{', the Union Elevated RR. was acquired. The new
mortgage for $25,000,000 was authorized for this purpose and for re-
funding the 5 p. ¢. bonde. Authorized capital stock was increased to
$25,000.000. to provide for the convertible feature of the new bonds.

An additional $3,000.000 of these bonds waa issued in Aug. 1906 to
provide for the Ravenswood extension, and authorized amount of pre
ferred stock was increased to $25,000,000. wee V. 83, p. 436.

STOCK AND BONDS— Date. Interest. Outstanding. Maturily.
BLto0K, $5,000,000... ..cccc0i covees  seossesas ,000,000 ....c.c.......
Pt. stock.?; p.c.,$25,000,000. non-cum. 5,000,000 ........ swwe
Firat refunding mortgaﬁe 1901 4g M-8 16,000,000 B8ept.1, 1911,

$25,000,000, conv.(gold) > Interest at Illinois Trust & Savings Bank,

($1,000, $5,000,810,000) Chicago, trustee, orBlair & Co., N. Y.

Bonds.—Of the new $25,000,000 M., present issue is $17,000,000, of
which $1,000,000 remain in the treasury available for 1mprovem’te,&c.,

Thenew bondesare convertible at the option of the holderinto preferred
stock, and can be redeemed at any time at the option of the compan
at 10212 and accrued interest on or after S8ept. 1, 1906. 1f call

~ for redemption, the holder will have the right even then to take pre-

ferred stock in lieu of cash. V.72, p. 1081

Voting Trust.—Both the common and preferred stocks have been de-
posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Marshall Field
and James A. Blair, until March 1, 1906, or until dividends shall have
been paid for three consecutive years on such stock.

LAT¢ST EARNINGS—For 12 months ending Dec. 31, 1906, gross, $1,-
515,361 against $1.411,927 in 1905.

RePORT—For years ending June 30 (including Ucvion Elevated) see

V. 83, p. 8186.

Year. Gross. Net. Oharges. Surplus.
1906 ..ccosesssnsonss $1,948,727 $1,243,154 $962,656  $280,498
1905:ccss seuscsssss 1,786,414 1,169,786 952,627 217,159

- Roap—The road starts at the intersection of Wilson and Evanston

" avenues, seven miles from the Court House, and has 5°52 miles of four-

track, making 28 miles single-track. Right of way is all owned in fee
except at street crossings. An extension of 3% miles of double track
to Ravenswood is under construction; expected to be completed in
summer of 1907.

OFfFiIceERs—President, Clarence Buckingham; Vice-President, Walter
B. Smith; Sec.and Treas., W. V. Griffin. Directors.—Clarence Bucking
ham, J. L. Cochran, W, V. Griflin, Chauncey Keep. Charles F. Ayer,
Walter B. Smith, W. W, Miller, John B. Dennis, of Blair & Co. and C.
};ggyg;% Blair.—V. 81, p.976, V. 82, p. 510, 1439 ; V.83, p. 436, 562,

(1) UNION ELEVATED RAILROAD.—

Is used by all the Chicago elevated roads, and receives one-half cent
for each passenger carried, besides all expenses for operating, repairs

and taxes.

BONDS— Dale. Interest. Outstand’g. Maturity.
1st M., $5,000,000,2. 81,000 1895 5g. A-O $4,624,000 Oct. 1, 1945
Interest at Chase Nat Bank, N. Y., and Ill. Trust & Sav. Bank, Chie.

oAaD—The loop i8 198 miles in length, double tracked (80-1b. rails),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.,
to Lake 8t. Road opened Oct. 10, 1897. Trains of the Chicago & Oak
Park, Metropolitan West Side, Northwestern Elevated RR. and South
8ide operate over the loop.

SOUTH CHICAGO CITY RAILWAY CO.—
ORGANIZATION—Incorporated May 31, 1883. Operates two lines
om Jackson Park to 106th Street and the Indiana State Line along
the Lake SBhore and both sides of the Calumet River. Hammond
Whiting & East Chicago Elec. Ry. is controlled in same interest.
STtock & BONDS— Date. Interest. OQulstand’g. Maturity.

Btock ($2,000,000 auth.)... ...... ......... $1,844,800 .............
Mortgage, currency........ 1890 5 J-J 50,000 July 11,1910
1stmo ,000,000, gold 2 1893 5g.A-O0 1,754,000 Apr.1,1913

$1,000¢*......ccnee...... Int. at Illinois Tr. & Sav. Bk., Trustee, Chio.

RoAD—Owns 34 miles of track in Chicago and controis the Grand
Orosslng & Windsor Park RR. Co., 3 miles; total 37 miles. Rails
75and 851bs.  Op-rated in convectiun with the Hammond Whiting
& E. C. Electric, gives a line to Whiting and East Chicago, and makes
a direct route of 14 wmiles from 63d Bt. and Madison Ave., Chicago,
to Hammond. Ind. .

OFFiICERS—Pres., D. F. Cameron; Vice-Pres., D. M. Cummings:; Sec.
33{1 Tgt(:)aésé. 0. 8. Gaither; Gen. Mgr., Geo. R, Folds —V. 67, p. 1002; V.

» P- . '

SOUTHERN STREET RY. CO.—A trolley road.
ORGANIZATION—Incorporated in Illinois as a reorganization of the
Chicago Gene al Ry. he latter cowrany is still in the hands -of
Edward F. Bryant, as receiver although the property has heen deeded
to the Bouthern Btreet Railway Co., subject, however, to the liabilitics
of the General Co. and the foreclosure proceedings, which will be
carried through, ’
8T10oCcK & BONDS— Dale. Interest. Oulstand’'g. Maturty.
Brock, 300,000,800 ... ...,  ._...... $300,000 ............
New mtge. £800,000 (§50, ) 1904 5g. J-J 800,000 J'ly1,1919
$100.$500&$1,000),§‘.c' §Int. at Amer. Tr.& Sav. Bk.,Chic., Trustee.

“hi. C " . ( N Q= v
s 00000 . fem: M) 1895 5¢M-N 1,437,500 Nov.1, 1935

10'yrs. at 105 Mer.L. & Tr. Co,, Chicago, Trustee,

W. & B. Towns, 1s8t;16 1892 62 F A 290,000 Aug. 1,1912
mwort. gold_._.  ___._. { Northern Triast Co. of Chicago, ‘f'rustee.
Bonds—The Southern 8t. Ry. Co. bonds are subject to call on or after

July 1, 1909, a1 10 and inut.

RoAD—Owns 21 miles of track; extends from Wabash Ave. to 40th

Ave. on 224 Kt., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan.

Ave. and Throop 8t. Operates 20 cars.

OFFICERS.—President. T. J. Nicholl; Seeretary, Franklin M. Nicholl,

-=—V.50,p. 1059

SOUTH SIDE ELLEVATED RR.—(“ALLEY ELE-
VATED'?)-—An e¢lectric elevated road. R ’
ORGANIZATION—BUCCeRrs0Or January, 1897, to Chicago & South 8ide

R.T. RR. (foreclosed per prLaN V. 63, p. 1158). July 31, 1900, the Ap-

pellate Court sustained the validity of the foreclosure (V. 71, p. 236),
and on Feb. 21, 1902, that decision was conocurred in by the State
Supreme Court. V.74, p. 477. Franchise expires March 26, 1938.
Leases the Chicago Junction R.R., which see below.

Stockholders voted on April 7, 1904, to increase the capital stock to
817,550,500, to provide for extensions, but subsequently ( V. 79, P
681) rescinded the action and made the new mortgage given in table
below. V.79, p.734. The bonds were sold, $3,000,000 for delivery
in August 1904; $2,500.000 May 1, 1905: $1,500,000 May 1, 1906, and
$500,000 in January, 1907. V. 84, p. 159.

Stock & BONDS— Date. Interest. Outstanding. Matlwrity.
8tock, $10,323,800....... ...... Q-M  $10,323,800 Dec. 7s,°06.1%
18t mort.,, $%,000,000, }1904 49¢.J-J 7,500,000 July 1,1924

old ($1,000)......... ¢* ¢ Iat. at I1l. Tr. & Sav. Bank, Chie., Trustee.

onds.—The new bonds are subject to call on or after Jan.1, 1910,
at 105 and interest.

Dsvidends.—First dividend of 1 per cent (out of earnings for four
months ending April 30, 1899) was paid May 1, 1899; then Sept.1,
1 per cent; Dec. 30, 1 Rer cent. In 1900,3 p.c. In1901.3% p. 6. In
1902, 4p.c. In 1963, p.c. In1904,4 p.c. In1903,4p.c. In 1906,

p.C. . ’

ANNUAL REPORT—PFor years ending Dec. 31, V. 84, p. 336.

2 19086. 1905. 1906. 1905.
Grossrec’ts.$1,788,975 $1,713,348 l Surplus..... ... £547,956 $625,613
Net, after Dividends...... 409,177 409,165

taxes ..... 581,706 660.385 | Bal. for year... 138,779 217,470
Interest.... 33.750 33,750

Roap—Owns elevated road in operation in Chicago upon a purchased
right of way from Congress Street to Jackson Park, 8'56 miles of
double and triple track; total single track, 19-44 miles. Operation
of trains over the “ Loop” (Union Elevated) began October 18, 1897.
Electricity was introduced as motive power late in April.1898. Oper-
ates 290 motor and 30 trail cars An extension to Englewood and the
Stock Yards is under comstruction, and is partly completed. Also
leases Chicago Junction R.R., which see balow. )

OFFICERS—President, Marcellus Hopkins; .Vice-Pres., E. C. Nichols;
Secretary and Treasurer, Horace F. Hardy. Office, 47 Congress 8t.,
Chicago.—V. 52, p. 278, 1041; V. 84, p. 189, 272, 836.

(1) CHICAGOD JUNCTION RR.

ORQGANIZATION—Organized in the interest of the South Bide Ele-
vated R.R to build lines to connect that company’s track with the
S8tock Yards. Only a nominal amount of stock has been issued ($50,-
000) which 18 held in trust for the South Side Elevated in caae that
company should at any time wish to absorb it. Is leased %o the 8outh
Side Elevated for 50 years, rental being interest on bonds, taxes; eto.
Franchises are without limit. .

SToCcK & BONDS— Date. Inlerest. « wutlstanding. Malurily.

tock  ..... . o s SeeteXt. - icie esecees
18t M., $2,327,000, g..} 1905 4g. M.-8. $1,800,000 Mar. 1, 1945

($1,000),gu.p.&1i...0~ § First Trust & Sav. Bank, Chisago, Trustee.

Bonds—Are.subject to call on and after March 1, 1910, at 105 and
interest. In event of consolidation with Bouth Side Elevated, this
issue of bonds is to be retired. V. 80, E 871. Bonds are guaranteed,
principal and interest, by Chioc. June. Rys. & Union 8tock Yards Co.
see V. 82, p. 568. They were offered for sale in March, 1905, hy N.{W.
Harris & Co.,.New York and Chicago.

Roan—Has under construction an elevated road to the Stock Yards
ana a loop around the same 375 miles, which is expected to be com-
pleted in the fall of 1907.

OFFICERS—President, John A. Spoor; Vice-President, Richard Fits-
gerald; Secretary, James Miles; Treasurer, C. D. Moyer; Auditor, C.
0. Chace.— V. 80, p. 871. V.82, p. 568.

SUBURBAN RAILROAD-A trolley road.
ORQANIZATION—Incorporated under law of Illinois May, 1395.

RECEIVER—On July 30, 1902, L. 8. Owsley was appointed receiver,
interest on the bonds being in default. V. 75, p. 241.

STockK & BONDS— Date. Interest Outstand»’é). Maburity.

Stock, B1,250.000.....- sl SN SLoe0/000 ifar s, 1916
g. M- o ) ar. 2,
1t M., $3,000,000, gold . g Chicago Title & Trust Co., Trustee

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build
the road owned and to equip a portion of the leased lines with trolley.
The remainder may be issued for extensions built and eqnugped at
$50,000 per mile for double and $30,000 per mile of single track.

RoAD—Owns 298 miles ot track, extending from terminus ot Chic.
& Oak Park Elev. at 52d Street and Metropolitan Elevated at 48th
Btreet, through city of Chicago, Clcero, Grossdale, La Grange, eto.
Leases from the icago Terminal Transfer RR. (for 50 years) the
Chicezo & Southwestern road to Harlem race track, Austin, Ridge-
land, Oak Park, etc., 10 milea of track. Also operates % of a mile of
do ible track of the Chicago Riverside & La Grange RR. Total track
operated, 32'3 miles, all trolley except C. & 8. W. tracks along West
16th and 19th sts.

OFFICERS—President, F. H. Roesclilaub ; Vice-Pres., W. G. Adams;
8ec. and Treas., G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241. ]

UNION CONSOLIDATED ELEVATED RY.—

ORQANIZATION—Formed in 1896 and built from Union Elevated at
5th Ave. west to Market 8t.; thence to the Metropolitan W. 8. El.; total
1 mile of track; is operated by the Metropolitan West S8ide El. Fran-
c?me exp‘res Oct. 7, 1945. .

STtoch & BONDS— Date. Int. Oumand'g. Maturity.
BLOCK.. ::un sonsmennonsenssns e $1,000,000 ...... ..... .
Series “A’ 18t mort., gold, 2 1896 5 g M-N 407,000 Nov.1,6 1936

ﬂl' p. &1. by Met.W.8.El § G. 8herman, V.-P’t, Cen.Tr.Co.,N.Y , Trus.

ortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065.

OFFICERS.—President, Wm. G. Adams; Vice-Prest., Clarence A.

Knight; 8ec. & Treas., W. V. Gritlin. -

CHICO, CAL.

NORTHERN ELECTRIC CO.—A trolley road.

ORGQANIZATION—Lncorporated in Nevada. V.82, p.-1413. Haa con-
tract with California Gas & Eleotric Corp. allowing its cars to enter
sacramento. In 1906 franchisea were said to be for not less than 50

..............

years. .
STtock & BONDS— Dale. Interest. Outstand’qg. Maturity.

Stock #6,000,000 . ...... N $1,000,000 ot b neniEEE

18t mort. $6.000,000 g., g 1905 5 g. A-O 1,453,000 Oct. 1,1955
(81,000) 8. 1............ ¢ Int. at Mercan. Tr. Co., San Fran., Trustee,.

HKonds—Are subject to call beginning April 1, 1914, at 110. I‘arther
bonds can only be i1ssued for actual cost and no more than $29,441
per mile in any event, .

Roap—Is to operate 194 miles of high-speed electrio road from Red
Bluff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacra-
mento, with branches to Colusa, Meridian and Orland. Is completed
between Chico, Oroville and Yuba City, 65 miles. I8 reconstructing
lines ln Marysville, Is expected to he completed between Chico and
Bacramento in 1407. Htandard gauge, GO 1b. T rail

OFFICER8—Preat,, Henry A. Butters, San t'rancisco; Seo'y., David 8.
Edwards, 8an Francieco. V.82, p 1213.

et

CINCINNATI; OHIO.

CINCINNATI&COLUMBUS TRACTION CO.
— A trolley road.

ORGANIZA'lON-lucorpuraLéd on January 21, 1903, I'ranchises ex-
pire in 1930, )
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Stock & BoOwDS - Date. Interest. Oulsland’g.  Last Div
Common, $1.250,000,$100 ... .... ....... . $979,500 .aceecne-...
Pf. 5% oum. $1,250,000, $100. .... ........ 925,500 ......cec.-a.

1905 %gJ.-J. 600,000 July 1, 1909

Notes, $600,000.........-.... { Int.at Un.8av. Bk & Tr. Co., Cin., Trus.
RoAD—Operate 53-3miles of track betweeu Cinoinnatl and Hillaboro,

put in complete operation in Feb., 1906. S8tandard gauge, 70-1b. T
ail.

' OFFICERS—President, H. H. Hoffman; Vice-Pres., Lewis Seasongood;

2d Vice-Prest., Henry Burkhold; Asst. Sec., J. R. MoLain; Treasurer,

“Casper H. Rowe; Supt., Dan Reidel jr.—V. 76, p. 971; V. 80, p. 1234.

Cin. Day. & Tol. 1st cons. }'1'9'02

CINCINNATI NORTHERN TRACTION CO.

Controlled by the Elkins-Widener syndicate, which also controls the
Ohio Traction Co. and other traction properties.

ORGANIZATION. —~Incorporated in Ohlo on Jan. 24,1905,aud on May 1,
1905, leased the Cincinnati Dayton & Toledo Traction Co. for the length
of its franchise and all renewals thereof. The unissued com. stock (31,
500,000) and bonds ($1,500,000) ot the C. D &T.wereturned overto the
lessee, which agreed to spend $1,500,000 for improvements to the prop:
erty within the next two years. The lesree also is to pay all fixe
charges, including interest on the $1,500,000 bonds held by it, and in
addition it agrees to pay 25,000 the first year, $37,500 the second
year, $50,000 the 3ra year, $50,000 the 4th ;éea.r. $62.500 the 5th year,
$75,000 the 6th year, $37,500 the 7th year, 100,000 the 8th year, and
an additional $12,500 per {'ear when the anunual gross earnings of the
lessee from operation shall amount to $1,200,000, and increasing at
the rat» of $12,500 pér year with eash $100,000 of increase in gross
earnings, until the amount to be paid is $200,000; also $2,000 per
annum for organization and oftice exnenses. Stockholders of the C.
D, & T. were asked to pay an assessment of $3 a share on their stock
to provide for floa'ing debt, but as this was not complied with by all,
an issue of $250,000 of 5 p. o. pref. stock was made. See plan in full
in V. 80, p. 116,472, 599.

STock & BONDS— Date. Interest. Oulstanding. Maturity.
g8tock, $500,000 ..... - v . R $500,000 ..... ........

OFFICERS—Pres., W. Kesley Schoepf: 1st Vice-Pres., J. B. Foraker
Jr.: Vice-Pres. in charge of opert’g; Norman Mc. D. Crawford; Vice
Prast. in charge of traffic, D. G. Edwards; 8ec., 8. (*. Cooper; Ass't
8e0. & Comptroller, W. H. MacAlister; Treas., A. L. Kasemeier; Asst
Trg%s., 8, J. King; Gen. Mgr., F. J. J. Sloat.—V. 80, p. 472, 599, V. 83,
p. 86.

l) CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley.

Is leased to the Cincinnati Northern Traction Co., which see above.

ORaANizATION—Incorporated in Ohio on May 19, 1902, and is a con-
solidation of the SBouthern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traotion Co. and the
Hamilton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Fran-
chises are for 25 and 50 years. An issue of $250.000 preferred stock
wassmade in April, 1905, to take up floating debt. V. 80, p. 1362, 1478,
1728.

On Nov. 3, 1902, made contract with the Traction Terminal Co.
See V. 75, p. 1033.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Common, £5,600,000 ($100) ...... J-J.. $5,000,000 Bee text
Pref., $2£0,000. 5% cum J-J 250,000 See text

sg.J-J. 2,700,000 July 1,’22
M..$5,000,000, £.($1,000)*¢ § Int. at Cleveland Trust Co., Trustee.
Southern Ohio Trac. 18t cons.
$2,000,000 ($1,000), zold, ¢*.1900 5g. M-N 1,350,000 May 1,20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.
Cin. & Ham. Elec.18t g.($500) s 1898 6g.J&J 400,000 Apr.1,1918
$500,000. not subject to call. § Int. at Cit. Sav.&Tr.Co., Cleva., trustee.
Dayton Traction lst M., { 1896 5g.J-J 250,000 July 1,19186
2. ($1,000), int. guar..c* ¢ Int. at Finance Co. of Penn., Phila., trustee.

Hamilton & Lindenwald ) 991 5
901, 5g.J-D 250,000 Deo. 1, 1911
;:21%((‘) &gm;l%éf%tgé;s. Of. §In terest at Cleveland Trust Co., trustee,
[ 50,000 Deo. 1, 1911

Miam. & Germ. 18t, gua.r.,% 1901 5g.4-D
($50,000) g. ($1,000).0* § Interest at Cincinnati Trust Co., Trustee.
Bonds. ~None of the issues are subject to call. Of the §5,000,000

(S.‘,len. Day. & To%.4 Tragc. issue $2,300,000 is reserved to retire prior liens.
e V.81.p 154. :

Of the $2,000,000 8o0. Ohio Traction bonds, $650,000 are reserved to
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchanwe.

The Ham. & Lind. Elec. Tran. bonds cannot be ocalled before ma-
turity; a sinking fund, however, 1s provided, beginning with Deo. 1,
1906. ot 5%, and increasing by 1 p.c additional each year until 1911.

Dividends.~—Five per cent. per annum is paid en the pref. stock. On
common dividends are being paia in accordance with terws of lease.

EARNINGS—For fleoal year ending May 31, 1905: Gross, $506,901;
én 6324 gross, $302,990; net, $201,202; fixed ohgs., $195,180; surp.,

60 -

RoaD—Owns 83'93 milesof track (including second track and sidings),
connecting Cincinnan with Dayton. Obtains euntrance into Cinoin-
nati to Spring Grove Ave. at Linden 8t. overthe Cin. Northwestern Di-
vision. Later will enter the oity over the tracks to be built by the
Traction Terminal Co. ;

OFFICERS—President, George B. Cox, Cinoinnati; Vice-Prest., C. C.
Richardsor: Vice-Pres., J. B. Foraker Jr.; Sec. and Treas., F. R.
Williame: Gen. Coungel, W, C. Shepherd —V. 81, p. 134.

CINCINNATI GEQRGETOWN & PORTS-
MOUTH RR.-Steam and eleotrio.

ORQANIZATION.—Formerly a narrow-gauge steam road, but in Oct.,
1901, was purchased by A. W.Comstook of Detroit, andin 1902 changed
to standard-gauge. Now operates by both electricity and steam.
Under Ohio law, remains a steam road. Franchiaes perpetual

STOCK & BONDS—  Date.  Interest. Outstand'g. Maturity.
Stock, $1,500,000 ... .cceee ceeenans 1,500,000  ...... 55
5g.J.-J. 1,000,000 Jan. 1, 1932

1st mtye., $1.000,0002 1902 2
gold (¥1,000) ....c¢* § Int.at Union Tr &Sav.Bk,, Cincin,, Tr..& in N.Y,
EARNINGS. - For vear ending June 30, 1906, gross, $173,713; in

1905, gross, $157,366.

ROAD.—Operates 60 miles from Cinclnnati southeasterly to Russell-
ville, including branches of 3'miles to Batavia »nd 4 miles to Coney
Island. An extension of 16 miles to West Union is buudm%
of which 4 miles to Eagle Creek has been completed. Remainder is
expeoted to be completed during 1907. The Felicity & Bethel, which
iz controlled in the same interest, operates 9 miles of track between
the points named in its title. Has 25 electric passenger coaches, 5

_steam passenger coaches, 50 freight cars aud 3 locomotives.

ER

OFFICERS. Pres.. A. W, Comstock; Vice-Pres , W. R, Toda; Seo., A. O,
Fv{egzsox; T3r2(~_as. and Gen. Mgr., E. W. White.—V. 75, p. 184, 665, 1258;
. 83. p. 322, .

FELICITY & BETHEL RR.
ORGaniZaTIuN —Inocorporated in Ohlo in 1904, and is owned in the
interest of the Clneinnati Georgetown & Portsmouth.

Stucks & BONDS - Date. Interest. Ouistanding. Matyrity.
Stock, ¥165.000, $100. ..... s eeEwE L 0,000 ... .
18t morteayge, $100,000, g.y 1903, 5 g A.O 100,000 Oot 1,1933

(BLOOOY . - swssswamsn s v*? Int. at Union Trast Co., Cinein.. I'rustes.

Bonds.—Are not subject to ¢all. -

RO.D —Operates 9 miles of track between Felioity and Bethel,
standard gauge, 60 1b. T ralls, Is operated by electricity for passen-
gera nnd by steam for froight.

OFFICERS — P'res. and Gen, Mgr., A. W. Comeatook; Seo’'y and Treas,,
J. C.Ginnings, -

org/

CINCINNATI LAURENCEBURG & AURO-
RA ELECTRIC STREET RR.—A trolley road.

ORGANIZATION—lnoorporated in Nov.,1898. The Union Savings Bank
& Trust Co. of Cincinnati sold $750,000 of the bonds in Jan., 1901,
and an advertisement atated that no dividends would be declared
on the stock for five years, so as to create a surplus fund available
for betterments and extensions. See V. 72, p.136. In May, 1904,
ocapital stock was increased from $750,000 to §1.000,000 by the iasu-
ance of £#250,000 6 p. ¢. cumulative pref. stook; the proceeds being
used for betterments. Franchises expirein 1924 and 1925.

Stocks & BONDS— Date. Interest. Oustanding. Maturity.
Common, $750,000 - 7

Pref.,6 p.o.,cum,,8250,000 ...... QJ 250000 Oct. 06,114
18t mortgage. $750,000} 1899 5g.J- 750,000 July1l, 1919
(81,000), gofd ......... Int. at Un. Bav. Bk. & Tr. Co., Cinn., trustee.

Dividends—Rix per cont per annum i3 paid on preferred stock.
AININ@S—For calendar year 1903, 6132,573; in 1904, $117,143.
0AD.—Ovperates 38 miles of track from Anderson’s Ferry, at Cin-

cinnatt to Aurora, Harrison and Laurenceburg.

DIRECTORS—J. C. Hooven, President, of Hamilton, O., C. E. Hooven,

A. B. Vorbeis, J. G. Schmidlapp and Stanley Shafer; Treas. and Gen.
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383.

CINCINNATI MILFORD & LOVELAND
TRACTION CO.

ORGANIZATION.—Incorporated in Ohio in Sept., 1902. and purchased
franchises and rights of the Cinoinnati Milford & Eastern Traction Co.

STOCK AND BONDS— Date. Interest. Ouistond’'g, Maturity.
Com $1.000,000 (B100).. ....  .ccececees $1,000,0)0 .c.cce......
Pref. $5650,000 5% cum... i semwe 649.423 . eeeeieeeee
18t mort., $500,000, g. 1905 5g.J&J 375,000 jaly 1, 1923

($500).. . .ccu-.. ..0* § Int. at Prov.Sav. B’k & Tr. Co., Cin.,trustee.

Bonds.—Are subject to eall at any time at 110. See V. 81, p. 264.

ROAD.— Will operate 41 miles of track from Cincinnati to Loveland
and from Cincinnat: to Blanohester. Gauge, 5 ft. 2 in.: 70-1b rails.
The line to Milford and Blanchester, 22 mi'es, is now in ogeraﬁon.
Enters Cincinnati over the tra-ks of the Cincinnati Traction Co.

OFFICERS.—President B. H. Kroger; Vice-Pres..Thorne Baker; 8eo-
rotary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250;
V. 80, p. 2343; V. 81, p. 264,

n}ﬁgf,ﬁg,‘URBAN RY. & TERMINAL CO.—A
ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, aund 18 a con-
solidation of the Cincinnati & Eastern Eleotric Ry., the Rapid Rallway
Co. and the Suburban Traction Co. All bonded debt of those companies
has been retired. In August 1906, the Cinocinnati & Eastern Division
g’gg leased to the newly-formed Union Gas & Electric Co. V. 83, p.
STOCK BONDS— Dale. Interest. Ouistand’g Moaolturily.
wek, $2,500,000 (8100).... ... eee eeee  -- $2,500,000 ..............
(8t miorteage, 82.500,000.2 1903 5g.Q-J 2,500,000 Jan. 1, 1928
2.(%1,000 and $500).0&r § [nt. at Cincinnati Trust Co. Trustee.
Bonds—No sinking fund and bonds are not subjeot to oall.

Roap—Comprises 22 miles of track between Cincinnati and-New
Rich-uond, 33 miles between Cincinnati and Lehanon and 28 miles
from -‘neinnati to Bethel. This latter section was leased in Aug.
1906 to the Union Gas & Eleetrioc Co. of Cincinnatl. Gauge, 5 ft. 21g
in. Also owns terminal state on Sycamore St., Cincinnati. Cars
enter Cincinnati over the rrack: «f the Cincinnati Traction Co. 70-1b.
and 97-1b. T rail. Total track. 101'4 miles: all operated. A line from
South Lebanon to Morrow, 5 miles, is being built by intsrests identifled
with this company. ’

OFFiceRs—Pres., Chas H. Davis; Vice Pres, Lee H. Brooks; 8eo.,
J.M.Hutton; Treas.,J. M. Kennedy.—V.79, p. 2456; V. 82, p. 552.

OHIO TRACTIUN CO.—

ORGANIZATION.—Incorpot  edin Ohio on May 22, 1903, and owns
practically the entire capital stook of the Cincinnati Traction Co., the
Cincinuati Zoologioal Co. an . 'he Traction Buildiug Co , besides one-
half the stock of the Traction Teswinal Co and a large irterest in the
common and preferred stook ot the Cincinunati Daytoun & Toledo Trac-
tion Co. On July 68, 1205, lease of the Cin. & Hawilton Tract. Co. was
assigned to this company by the Cin. Interurban Co. and the latter
company placed in liquidation.

STOCK. — Dats. Interest. Dulstanding. Last Div.
Comuwmon, $10,000,000 ($100) ..ccce .-eeee $7,500,000 ...... cee
Pref., $10.000,000 5% cum... ...... Q-F %,500,000 Feb.'07.1%4

Stock.- Further iasues of stock can only ba made for acquiremant of
other properties and additious to the present properties.

Dividends. —First dividend on pref. stook—1li p. 0 —was paid Aug,
1,1905, and 1% p. o. was again paid Feb. 1, May 1, Aug. 1 and Nov. 1,
1906. In 1907, Feb., 114 p. C.

EARNINGS.—President W. Keslay Sshoepf in a letter to Irwin, Ball-
man & Co. of Cincianati, who offered some of the pref. stock in May,
1903, stated that the actnal net earnings of the combined prope.ties
tor year ending Deoc. 31, 1904, bad been $540,233.

OFFICERS —President W. Kesl-y Schoepf; 1at Vice-Pres,, C. P. Taft;
2nd Vice Pres, J B Foraker Jr; 3rd Vice Pres.,, Dana Stevens;
8e0"y. 8. C. Cooper; Comp , W. H. MacAliater; Tréas., A. L. Kasemeler;
Gen. Mgr., J. F. Heyward

DirecTORS —P. A. B Widener, Hugh J. McGowan, W Kealey Schoepf,
Briggs 8. Cunningham, Joha Kilgour, Chaa. P, Taft Wm. 3. Rowe, Louis
J. Hauck, Wm. Cooper Prooter, Harry M. Levy, Ww. T. Irwin. Thomas
Dolan,Julius Fleischmann and Randal Morgan.—V.8 , p. 869

(]_) THE CINCINNATI TRACTION CO.—

ORGANIZATION. -Incorporated in Ohto on Fed. 19, 1901, with an au-
thorized capital stock of $2,000,000 (whioh, ail except 11 shares. is

owned by the Ohio Traotion Co.), to take over under lease the Cin- |

oinnati Street Ry. Co. See V. 72, p. 391.

RepPORT.—For 6 months ending Deoc. 31, 1903, gross, $2,111,121,
agaiust $1.955.490 in 1904, For caleniar year 1904 gross earnings
were $3,770,022. [n 1803, $3,697,952. (n 1902 $3.539.633.

RoOAD—The Ciun. 8t. Rwy. comprisea 217:76 miles of track in the
oity of Cincinnati, Ohio, extending also to adjoining suburbs. The
last 023111;3 line was converted to eleotricity in June, 1902. Gauge,
5 ft., 29 1n.

OFFICERS. —President, W, Ke:13y Schoepf; Chairman Exeoutive Com-
mittee. W. Keslev Schoept: 1st V.-P.,, J. B. Foraker Jr.; 2d Vice-Pres.,
Dana Stevens; Vice-Pres. in charge of Trattie, D. G. Edwards; Gen.
Mgr., J. F. Heyward; 8ec., 3 C. Cooper; Purch. Ageut, . Burockmyer;
Clatm Agent. J. H Schoepf; Treas., A. L. Kasemeler; Asy'o Treas.;
8. J. King; Comp. aud Ass't 8 ¢'y, W. H, MacAlister: Aud'r, C. ¥,
Callaway; Gen. Bupt.. Robt E Lee —V. 77, p. 510; V. 80, p. 996, 2219.

(1) CINCINNATI STREET RAILWAY.—Electrio.

Was leased on Feb. 21, 1901, to the Cinclunati Traction Co. tor the
anexpired term of the franchise granted by the oity of Cincinunati on
Aug. 13, 1896, and all successive renewals aund axtonsions of the same.
The rental is intended to provide dividends of 314 per ceut for the first
year, 5l for the secound, 5‘& tor the third and 6 per ¢ent for the fourth
vear. and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896. under which franohise was granted, was tn Aug., 1902, deoclared
unconstitutional by Superior Court at Ciuoinnati, but decision partly
revised on rehearing. Appeal taken to State Supreme Court (V. 73, p.
393, 665), and thet Court oun Feb. 28, 1803, roeversed the lower Court
and upheld the counstitutionality of the Rogers law. V. 80, p. 996.
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On April 28,1903, the Superior Court at Cincinnati declared uncon-
stitutional the curative Act passed in 1902 to strengthen the franchise
granted under th» Rogers law. This case was appealed to the Srate
Bupremse Court, which upheld the constitutionality of the law. Fran-
chises, it is elaimen by company, maturs April 22, 1948,

ORGANIZATION.—Incorporated Juue 21, 1850, and in 1896 purchased
Mt. Adamns & Eden Park and Mt. Auburn roads.

STOoCK & BONDS— Par. Interest. Oulstand’g Lastdiv., &e.
gtock ($20,000,000).... ... 50 Q.-J. 818,336,950 See text.
Mt. Aubura Cable Ry.% .. 1837 5J D. 165,000 June, 1907

18t assumed ..¢* § Interest at Chemical Nat. Bank, N Y. City.

DiviDENDS—T0 and ineluding April, 1901, 5 p. ¢. per annum. July
1 and Oet. 1, 1901, and Jan. 1, 1902, and April 1, 1902, 1 3125% each,
July 1, 1902. Oct 1, 1902, Jan. 1, 1903, and April 1, 1903, 1°375%
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1204, each
14375 p. o.; July, 1901, 115 p. ¢.; Ootober, 1904, 11g p. 6. Dividends
since have been at the rate of & p. o. per annum under the lease.

OFFICERS—President, John Kilzour; Secretary and Treasurer, James
A. Collins.—V. 82, p.452; V.83, p. 1523.

h) TRACTION TERMINAL COMPANY.

Org_amzed in 1902 as part of agreement hetween the Cinoinnati
Traction Co. and the Cincinnati Dayton & Toledo Tr.ction to build a
central depot at Cincinnati for electric lines entering that city and to

rovide suitable terminals. 8tock $100,000. Pres.,J. Benson Foraker

r: Vice-Pres., Frank N, Wilcox, Clev ; Bec, N. 8. Keith; Treas,, Dana
8tevens. V.73,p,1033. No construction yet. V. 80, p.2221.

(2) CINCINNATI & HAMILTON TRACTION.—A trolley road

ORGANIZATION—Thi’ company was organized in August, 1902, as a

consolidation of the Mill Creek Valley St. Ry, and the Hamilton,
Glendale & ¢incinnati Traction. V. 75, p. 497. On Sept. 30, 1902,
was leased to the Cincinnati Interurban Co. (V.75, p. 806), but on
July 6, 1805, leass was assigned to the Ohjo Traction Co, and the
Cineinnati Interurban o, placed in liquidation. Rental, year bexin-
ning Ocrob-t 1, 1902-03, %55,000; 1903-04, $60.500; 1904 05, ¥66,-
000:; 190506, %71,500; 19C6-07 and 1907-08, $77,000: 1908 09 and
1909-10, $<2.500; 1910-11, $£B8R,000: 1911-12, $93.500; 1912-13 to
191415, $39,000: thereafter $100,000.
STOCK & BOnDS— Date. Interest. Outstand’g.  Last. div,

Btocgum(;.&f!.]108.0001$100) veesee Q- J $1,100.000 See text.
SEgRk e L100000(31003 7 g '3 1100000 5% por year

Duviden_ s.—5 p. . per annum is being paid on the preferred stock.
The first dividend oa the common of 1a p. 0. was pald Jan 1,1904 and

. 1g p.e. was again paid on April 1, July 1 and Oct 1,1904. In 1905.

1 p. c. In 18045 Jan,, 113 p. e. and will be 11g quarterly until Oct., 1907.
RoAD—Owns and operates 31'32 miles of tracktrom the **Zo0” in
Cincinnati to Hamilton and 15 miles from Cincinoati to Loekland.
Gauge, 5 ft. 2« inches. Operates over tracks of Cincinnati Fraction
Co. from *Zoo' 10 Fountain Square in Clncinnati.
OFFICERS.~~President, H. H. Hotlman; Vice-Pres., B. L. Kilgour; Sec.
and Tieas., A J. Bocht, all of Cincinnati. V. 75, p. 290, 497, 906.
. L ———

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY.—(See

map on page 26.1 :

ORQ@ANIZATIO-—On July 1, 1903, acquired the Cleveland Citvy Ry.
Co. and increased its cavital stoek from $13,000,000 to %23,400,000 to
provide for the purchase. Cleveland City stockholders received 130
shares in the Cl veland Eleotric Ry. for each 100 shaves of stock held.
V.76, p. 1142 Universal transfers and 6 tickets for 25 cents followed
the gonsolidatton (V.76, p 1142,1247), but the experiment rusulted in
consideranle losges, and . March 22, 1904, arrangement was moditied.
V.78, p. 1222, On -ve. 31, 1906, began experiment of selling 7 tick-
ets for 25 ceuts on all lines, with two transfers on all eross-townlines.
V. 84, p. 101. For decison of U. 8. Bupreme Court, deciding against
the right of the city'to tix fares, ree V.78, p. 2334. For U S. Su
preme Conrt decision as to expired franchises. see V. 84, p. 101. In
May, 1905, Mayor Johnson of Clevelard proposed that the Cleve-
land Electric be leased to a private company, the latter to he given
an option to buy the stock at *5. This proposition was rejected by
the comupany. See V. 80, p. 1970, 2343.

In Oct 1906, 1he Cleveland Tranwaysa Co was in~orporated with
$50.000 stock by interests ldentitied with this company, presumibly
to bid for fra .« hises in_streeta in which the parent company’s fran
chises have expired. V. 84, p 102, ) )

In Auw., 1900, the Mayor vetoed an ordinance of the City Councit
fixing fares at & cents for cash fares and etght ti kets for a quarter,
on the ground that he was co nmitted to 3-ceat fares.

STOCK & BONDS— Date. Interest. Owtstand’g. Latest div.,ete
Btock ($100) .cee ceiiiail iiaeea Q.-J. $23,400,000 Oct.,’06,13%
Bonds asswumed— (1892 5 M-8 1,000,000 March, 1910

E.Clev. RR. 1st M ($1000) ¢ Interest at Central Trust Co., New York.
Cleve. City Cable Ry. % 1899 5g.J.-J. 2,026,000 July 1, 1909
gold, £1.000 c. &r. 18t M. ¢ Central Trust Co., New York, Trustee.
Cleveland Electric Raitway-s §ELB
; o 1893 5g.M-8 6,000,000 Mch. 1, 1913
18t Con. M. ($1,000) g.c*&r 3 Int. at Central Trust Co., N.Y City, trustee.
Bonds—There i8 no limitupon the amount of bonds issuable under
the consol. mtg. ot 1843, but further issues (with the exception of
£1,000,000 rescrved to retire the $1,00 0,000 East Clev RR. st mtg.
bonds) can only be made at the rate of $25,000 per mile for new single
track. The bonds are a tirat lien on the Broadway & Newburg system
and on all extensions mmade and property acquired subsequent to the
consolidation; they cannot be called before maturity. V. 61, p. 749.
Diridends.—The quarterly dividend was passed in January, 1896: ip
April, 1,96, paid % p. ¢.; in 1897, 3 p. ¢..; In 1893, 3% p. o.; in 1899
2% p. ¢. (October dividend having been passed on account of strike):
in 1900. 3% p. ¢.; in1901,4 p. ¢.; in 1902,4 p. ¢.;in 1903, 4 p. c.; in

. 1904, 4 p. ¢.; in 1905, 4 p. ¢.; 1n 1906, 5 p. ©.

RoaD- The c¢ousolidated company operates aggregate single track
of about 235 miles, mostly 82 and 98-1b. girder rails.
ANNUAL REPORT—For calendar years 1903 alnéloéi?OLL;

A 1904.
Gross earnings .......... anamat gpaveans .-ans. £5,303,086 $4,743,828
Operating eXpPenses. .c..cceeceeeeeneeas ceceees 3,031,093 2,913.543
Nt arnings .. ooeovnoooenes mrennns $2,271,993  $1,830,283

OFFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr.,
John J Stan'ey: 8econd Viee-Prest .C. F. Ercery: 8ec., H. .J. Davles;
Treas., Geo. S. Russell; Asst. Tieas.,-John Ehrhardt: Auditor, W. G.
McDole.—V. 81, p. 725, 1791, 1847; V. 82, p. 868; V. 83, p. 213, 1469 -
V. &4, p. 101, 157, 390.

CLEVELAND SOUTH-WESTERN & COL
UMBUS RAILWAY CO —A uolley road
ORGANIZATION—Incorporated in Ohio and is a conaolidation of the
Cleveland & ®outhwestern Traction Co., the Cleveland ‘Ashland &
Mansfield Traction Co. and the Ohto Central Tractiou Co. For terms of
exchange see V.83, p. 1590. Alko owns the Norwalk Gas & Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Com., $7,500,000.......... i ssesEE  WesumETED $4,700,000 ... ......
Pref.. $2,500.0:'0 5% cuin. . A 2,400.000 ............
1stgen. mtge. $10,00 ,000. 1907 5 1,490,000 M

18 m. (§50 . 200,000 May 1, 1915
Suﬁec‘:ﬁn(z&ll 1905’ § Int. at Cit. Bav. & Trust Co., Cleve., Trus.

Elyria & Oberlin 16t M. on % 1897 6 F&A 100,000 Aug. 1. 1917

98{333(53’6 (%Eg(a){i 8817 Interest at Cleveland Trust Co., trustee.

Digitized or FRASER
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Date. Interest. Ouistanding. Maturity.
1899 5gM&8 $127,000 Mech.1,1919

STOCK & BONDS—
Cl. Ber. Elyr. &0O. con. M.

($1,000), gold........ ©

B BRI et TS s
4 073, Aug. 1,

(Hg:gl%gél ﬁlygf' %XV&S)% [ Interest at Cleveland Trust Co., Cleveland,

s9 HLL ’ .t Trustee, or at the Nat. Bank ot Commerce

SRy ¥, Maxbecalled A a1, 1023
( p g - 0, an. 1, 1924
El‘%ﬂ:n(;;a{; &CS(;;] Rg y %{,’t{ Interest at Cleveland Trust Co.. Cleveland,
$ﬁ)0 000 (31 606) o* Trustee, and Colonial Trust Co., N. Y.
? ®1, +8:-C" | Can be called at par after 10 years.

1900 6, A-O 110,000 Aypr.1, 1920

Norw'k Gas & Eleo. 18t M.{ Int. at Guard.S. & Tr. Co , Cleveland,trus-
. tee. or Chase National Bank, New York.

Cleve. & 8outh-w. st and ( 1903 35g. F-A° 1,400,000 Feb.1,1923
con. M. $3,000,000, g.,3Int. at Guard. Sav.Tr. Co., Cleve.. Trustee,

($1,0000. . . o or Oolonial Trust Co., New York.

Ohio C. Tr. lst m., $150,-) 1899 5g.J-D 150.000 Jnue 1, 1919

000, gold ($1,000) o* .. 2 IlitéNéng\ven\}‘rsCo., N2[51(&58?)"‘;([‘ n} n.,l'l‘{gzté

0 . M- | X aenh. 1,
Ogg‘og‘o'f)??sggg)' 'Sf‘dr t'.' Int. at Cleveland Tr.Co.,Cleveland, trustee,
’ ’ +gold.0 or at Nat. Bank of Commerce, New York.

Bonds—Of the $10,000,000 new boends, #3,510.000 are reserved for
prior liens and $5,000,000 for acquisitions, improvements, cto. 1 he
Cleve. & Southwe~tern bonds of 1903 are subject to calh ou aud after
Feb 1,1913, at 105 and int.

Of the Cleveland Berea Elyria & Obverlin 58 dated March 1,
1899, $300,000 remain inreserve for the retirement at or before matu-
qurity of the divisional 6s to a like amount Of the $1,500,000 Cleve.
flyria & Western new 58, $427.000 are reserved to retire priorliens.
The Ohio Central Traction Co. consol. bonds may be called on or
after March 1, 1908, upon 30 days notice, at 105 and int.; $250,000 of
conrols are reserved to retire a like amount of first 53. 1st mty. was
originally $200.000 authorized but $50.000 canceled subsgnuently.

EARNINQs-—-Of Cleve, & Southwestern Traction Co, only tor calendar
year 1906: Groas, $545,850; net, $281,993: interext and tax-s, $179,-
251; surplus, $102,742. The Ohio_Central Traction t'o for the year
ending June 30, 1906, earned $35,752 #1038 and $25,913 net.

Roap—Operates 136 miles ot track from Cleveland to Berea, Elyria
Oberlin, Norwalk, Medina, Creston and_ Wooster; also X8 wiles from
(zalion to Bueyrus anmd from Ga ton to Mansfield. TIs bniddinea line
43 miles long from Seville, on the main line, via Ashland 10 Manstield
to . onnect the systew. Total track, 208 miles. 60 and 70 1b rails,
Also does freight and express husinass. Company owns Sa eaium Park,

OFFICERS—Prest., F. T. Pomeroy; Vice-Pres., A. l. AKins: 2d Vice-
Prest., S.: . Smith; secret’y. E. F. Schneider; Treas.,J. O. Wiison: Asst,
Treas., H.. B. Cavanaugh; Gen. Mgr., C. N. Wilcoxon.—V. 84, p. 338,

-

CLEVELAND PAINESVILLE & EASTERN
RAILROAD.-InJune, 1406, acquired control of the Uley eland
Painesville & Ashtabula RR. V. 82, p. 1322, 1379.

ORGANIZATION, ETC.-~Incorporated in Ohio o1 April 25,1895, Road
cotnpleted in July, 1898, Franchises expire in 1920, 1922 and 1926.

STOCK & BONDS— Date. Interest., Quistand’g. — ilatwrity.

stock, $2,000,000; par $£100 S g $2'(’:88'?82 ...... N EIT
g z. A~ 500,000 Apr. 1,16

Lat I;I%’J‘d' go_ll?’ $500'00(,),: § Interest at Morton Tr. Co., N. Y., or Cleve-

81, BACH) suneeamune o d1ard Trust Co., Clevelaund, the trustee.
Debentures,$500,000, g 18907 6 J-Jd 500,000 July 1, 1907

($1,000) .coveenar wnmnnn lelg.q%t DsimAe Soav. & Bk{:.(,)(l)gav(.). trulsxtel%.ls
v ¢ : o 641, et, 1, 1¢
fign. TorEage, 2 000,000 11"t Dime Saving & B'k'w Co., Cleve,,

s B ws weus  mwsee trustee, or Colonial Trust Co, N. Y.

Bonds—Of thie $2,000,000 consols authorized, $1,000,000 is reserved
-0 retire underlying liens.

RoaD—Owns road from Euclid, Ohio, to Painesville aud Fairport,
24+02 miles (“Main Line”), ana uses Cleveland Electric Ry. from
Euclid to Public Rquare, Cleve., 10 miles; also owns * &hore Line,”
axtending from Willoughby to Glenville, O., 14'89 unles, and u<es the
(leveland kleoc. Ry. Cu.’s track from Glenville to the Public Sq.,

leve., 5 miles. Total track owned (including 4'g wiies of double),
46 43 miles. Rails 68-1b. girder on Main Line, 75-1b. T on Fairport Line
and 70 1b. T and 90-1b. girder on “Shore Line”; 32 motor cars. Power
house is at Willoughby. Car houses at Willoughby, Painesville and
Nottingham.

R.pPorT—For years ending Dec. 31:

1906. 1905. 1904. 19003.
(3088 aArTINgS «ecvevveena. $271,100 $245,089 $2 5,751 $£214,631
Expenses and taxes ... .... 1_43,993 141,270 136 021 127,149
Neét .vuees: «» et eemececaas .. $127,107 $103.819 $89,730  $87,482
Fixed charges.. .... A 83,939 80,830 50,250 78,007
BUurpliB.cce. ceccecemencea- $43,168 $22,989 $9,450 $9,475

OFFicERS—President, C. W. Wason; Vice-President, J A. Beidler;
Treasurer, Chas A. Post: Secretary, Fred. 8. Borton: Ass't Sec’y, k. L.
Schmocek, Willougaby, Ohio ; Supt., J. Jordan.—V. 77, p. 823; V. 82, p.
%68, 1322, 1379.

CLEVELAND PAINESVILLE & ASHTA-
BUL A RR. ‘Atrolley road. E tirely over private right of way,
exoept throngh some of the villages, where franchises expire in 1927.

In June, 1908, control was acquired by the Cleveland Painesville &
Eastern RR. V. 82, p. 1322, 1379.

ORJANIZATION.—Incorporated in Ohio in 1902.

S70cK & BONDS— Date. Interesl. Cutslanding. Maturity.
stock, $#1,000 000 gBlOO) teee eeeeas $1,000,00 .
1st mort., $1,000,000 1202 5g J-J 850,000 - July 1, 1922

gold ($1,000) _.¢* { Int. at Cleveland Tr. Co ,Cleveland, Trustee.
Bonds. $150,000 are reserved for future extensions and improve-

ments. No sinking fund and bonds cannot be called. Bee V. 75, p. 549.
RePuRT—For years ending Deu. 51.

Years. Gross Net. Fized charges. Balance,
1906 . e - -....$103,095  $41,939 $13,676 def. $1,737
1908 casiene . .. 98538 37,494 42,919 def. 5,014

RoAD—Operates 30 miles of track between Painesville and Ashtabula
put in full operation on July 30, 1904, 70-1b. T and girder rail
nsed. Track, standard gauge. Connects at Painesville. with the Cleve-
and Painesv lle % Eastern. RR. and at Ashtabula with the Pennsyl-
vania & Ohio Ry.

OFFICERS —¥Tes., C. W. Wason; Vire-Pres., J. A. Beidler; 'Treas.,
‘ has. A Post; Sec’y. F. S. Borton; As+'t Sec’y, E. L. Sohmoek, Wil-
loughby, Ohio; Supt., J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, 1379.

CLEVELAND YOUNGSTOWN & EASTERN
RY .- A trolley road

ORQANIZATION.—Incorporated in Ohio on Junel, 1906, and was in-
tended to be a reorganization without foreclosure of the astern Ohto
Traction Co. The Eastern Ohio Traction Co., however, 18 suill being
oFeratnd by the recetver. Road wiil shortly be -old under foreclosurs
of underly ing liens and a new plan of reorganization is being prepared.
{n June, 1906, we were advised that franchises then had an average
life of 17 s ears.

STocK & BONDS— Date. Interest. Outstand’g. HMalurity.

Common, $2.000,000...... ..ccce ceeeeeen. $1,575,351 .cceenn.-. .
frefmedi %%"’é’%"&%‘b‘db‘ o SRS 930,698 ..ovenunan .
8L consol. o ~
o ek b el ; 1906 5g. 677,573 ®
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Date. Interest. Outstand’g. Maturity.
1899 5g.J-J 1,000,000 July1,1919
$1,000,000 ($1,000 ea.),< Int. at Clevel. Tr. Co., Trustee, C eveland,
(1] 1o S N . e* or Standard Trust Co., New York.

; 0" ca |
Cleve. & Chagrin Falls) 09 goM_N 200,000 Mayl 1916

18t M., £200,000, g., red.% g. _ ’ y Ly

aft. May 1, 1906 ($500) ¢+ § 1nt. at Guardlan Tr. Co., Cleve., Trustee.
Oleve &lbax FallsnewM. 91990 5g.M-N 100,000 Nov. 1, 1920
Dime Sav. & Bk. Co., Cfevela.nd, Trustse.

$300,000 ($500) gold o.
Can be called 1910.

Bonds—Of the new $2,500,000 con. M., $1,300,000 were to take

up existing bonds and the balance held in treasury for extensions and

Cleve. & East. 1st mort.,

gonstruction. Of the Cl. & Chagrin Falls mort. of $300,000, $200,000 -

reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000
are held in the treasury.

REPORT for calendar year 1903: Gross, $230,765; net $67,211;
interest, $75,589; deficit, $8,373.

RoAD—Owrs and operates 46 miles of track from Cleveland to Char-
don, Burton and Middlefield, O., and from Cleveland to Hiram and
Garretsvills via Chagrin Falls, 40 miles. Total track operated, inoclud-

ing sidings, 95 miles.
—V. 82, p. 1101, 1322, 1379.

OrGanizAaTION —Incorporated at Columbus, O., in Ocot., 1903, with
$250,000 authorized capital, which was increased to $2,000,000 in
June 1906. V. 82, p. 1437. Is a 3-cent fare company, which suo
ceeded to the franchises granted the previous month by the Cleveland
City Counctl to the People’s Ry. In'1908 the Municipal Traction Co
wasorganized with $10,000 capital and leased the property for £ 0 years
with privileze of renewal for an additional £0 yeara. V. 83, p. ¥4.
In Dec., 1906, the Low Fare Ry. was in«orporated with $250,000

stock by iuterests identified with this company, to take over certain

franchizea recently granted, and may possiuly succeed the Forest ity
Ry. Bee V.84, p.102. In 1906 the State CircutltCourt reversed the
‘Commion Pleas Courtin granting av injunction restraining the construe-
tion of the Denison Aivenueline. In April;1906, the U.S. supreme Court
decided 'hat the fran-hise fir the Woodland Avenue line was invalid,
as the frauchise ot'the Cleveland City Ry. for its line on that avenue
had not yet expired. V.87, p.868. For a subsequent d- cision of the
U. S. supreme Court, see V. 84, p. 101,. For other decisions on fran-
chises, see V. 83, p. 1469,

STock & B Interest,

ONDS— Outstand’g Last div.
Stock, $2,000,000 ($100)  ...... $750,000 Deo.’08,11,%

Stoc/:.—Dividends on the stock are restricted to 6 per cent, the re
mainder going to the lersee to be used for extensions, improvements
and acquisition of Forest City 8t. Ry. stock. - The stock is redeemabie
at any time at 110. A trust deed has been made to the United Bank-
ing & Bav. Co. and the Citizens 8av. & Trust Co to secure the pro-
visions of the lease. Under the terms of the lease no bonds or pref.
stock shall ever be issued by the lesror. V. 83, p. 94.

Diridends—First dividend on Forest City Ry. stock (from re ntal) —
1 p. ¢. - was paid Dro., 19086.

RoaD-Tas 13'6 miler of track on Denison Ave , Fulton Rd , W. 28th
St., Detroit Ave. and Superior Viaduct to the Publio Square. Addi-
tional lines are to be built later.

C FFiCe RS.—President, M. A. Fanning; Vice-Pres., O. H. Miller; Sec.
and Treas., Fred C. Alver.—V. 79. p. 2587, 2795; V. 80, p. 1971; V.
81.1p.)1§4g; V. 82, p. £68,1437; V.83, p. 94, 213, 1410, 1469; V. 84,
p. 102, 158,

LAKE SHORE ELECTRIC RY.—A trolley road.

Bondholders were given control until April 1, 1903, through a voting-
trust, but in Jan., 1906, the voting trust was dissolved -

In Dec., 1906, it was reported that the company would issue $600.
000 3-year 6 p. e. gold notes eecured by honds, to provide f.r improve
ments. fee V. 84, p. 51.

ORGANIZATION -Is a reorganization in 1903 of the old Lake Shore
Elec. Ry., which wasinceorporated on Sept. 25,1901, under laws of Ohio
as a consolidation of the Lorain & Cleveland Ry., the Sandusky & Inter-
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo
Fremont & Norwalk RR. V.73, p.784 C. D. Barney & Co. of Phila
delphia offered the 18t consols for sale in April, 1905. In Jan., 1906,
stockhnlders approved the purchase of the Lorain Street Ry. and the
Avon Beach & Southern RK. and the lease of poth to the Lake Shore
Elecotric. See V. 82, p. 216.

These roads were subsequently consolidated as the Lorain St. R.R.,
which see below. Also controls the Sandusky Fremont & Southern
Ry., which aiso see below.

Stock & BONDS—

Interest, OQutstand'g. Maturity.

gou;, *4'?{0%3%% (()p(%‘o$%00). ..... e e, $4,500,000 ..........
ref. stock, §3, . par '
$100)‘ 50‘) CUMeecccccccancee § """°"° ceaseses 3IOOOI000 ----------

i 1903 5 g.J-J b1,750.000 'Jan.l.'23
13(%1('&;'6) “})‘1‘5" $4'000'0%9 § Int. at Citizens’ 8av. & Tr. Co.,Cleveland,
. g0ld. . zervenn--0% ) trustee, or Colonial Trust Co., N. Y

. , 1903 5 g. F-A 908,000 Feb.1’33
G?gfrd‘(l,o)m%‘ig" $7'°00’0%9 g Int. at Citizens, Sav. & Ir. Co., Cleveland,
’ e sam trustee, or company’s agency in'N. Y.
Goldmnotes... ... .oieeaean.... 11899077 5 BJ ¥ 7;'558((1).800 I 11910 -
: e g. J- ; ,000 uly 1,
L%rlaz)%d\o(éblet. g ($1,000)) 1} tarest at Cloveland Trust Co., myustee.
’ prasacssetioeee neneoy or Colonial Trust Co., New York.
5g.J-J 1,500,000 Jan. 1, °'20

T.F.& N.1st M., $1.500.000,z 1900
- guar. (500, $1,000)..0* ¢ Int. at. Union Tr. Co , Detroit, Trustee.
onde—Of the $4,000.000 first consols, $2,250,000 are reserved to

retire prior liens, $4,000,000 of the gen. mtge. 58 are reserved to retire

the first consols and $2,092,000 for extensions and improvements at

80% of cost. Neither issue is subject to call. A sinking fund of

$10,000 per annum on the first consols commences J an. 1, 1909, and

runs until 1914. From 1920 to 1922 inel., $30,000 per ann. is Payable.

The L. & C. bonds can be called after July 1, 1917, at par and interest.

The T. F. & N. bonds can be cailed at 110 and interest on any interest

date upon 90 days notice. These honds are guaranteed, principal and

interest by endorsement by the Lake Shore Electric Ry. Asinking fund
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and
runs to 1909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to

1919, £30.000 per annum. .

Lien - The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lien on the road
between Cleveland and Lorain; and the new 18t consol. bonds afirstlien
on all other lines and also a second mtge. on the divisions noted above.

REPORT—For cal. years ending Deo. 31: See report in V. 84, p. 387,
1906. 1905. 1904

Gross earoings . ........... «--. $360,720 $788,268 $659,873
Operating cxpenses and taxes .... 476,258 428,583 - 433,709
Net earnings.cooeecacon........ $384.462 $359,680 $226,164
Interest .........cceiciiiiieeee.o.. 254,198 244,850 243,317
BUPPIOE  wooumentioosssssnsassans $130.264 $114,830 def.$18,653
Other incoms . ... coceeeoeunn wonn. 6,250 B
Net surplus ...... $l36‘5"i: .

Roap—Operatesinall 16213 miles, extending from Cleveland toToledo
and Sandurky and from Banduwsky to Norwalk; also oity lines in S8an-
daeky; standard-cauge 75-1b rails. Through line from Cleveland to
Toledo was opened for business about Aug. 26,1902, In additivn leaces
the Lorain street RR., 23'8 miles. Has 54 double-truck interurban
cars, 25 single-truck city cars and 29 work cars

OFfFicers  President, E. W. Moore; 18t Vice-Pres., W, H. Price; 2da
Vice-Pres., Jay . ooke 3d; Sec. & Treas., F.. W. Coen, Electrio Building

Cleveland.—V. 82, p. 161, 216, 805; V. 83, p. 95,1098, 1171; V. 84,
t) 51, 158, 387, 390.
1

) LORAIN STREET RAILROAD CO.—A trolley road.

ORQANIZATION—Incorporated in Ohio on Aug 3, 19086, and is a con-
8olidation of the Lorain St. Rsilway and the Avon Beach & Southern
RR. Entire stock and $500,000 new consols is owned by the Lake

s‘g’"’ El%j é‘ o P Outstand’g. Malurit
TOC ONDS— Par. nd'g. Matlurity,
Btock gz.oo $100 Bee text. ............. .

0,000..
Lor. 8. Ry. 18t M,, }1,000 1894 6J-7  $200,000 Jan.1,1915
Interest Guardian Tr. Qo., Cleveland, Trustee.

$200,000... ......
. St. s .
L Bbsy 008 01,000 1899 5gM-N 550,000 Nov.1,194p
’000. ... .. .e* Int. at Guaranty Trust Co., N. Y., trustee.
18t oconcol. mtge. (1,000 1908 5g.J-J 500,000 July1,1936.
$2,000,000, gold,< Int, at Cit. Sav.” & Trust Co., Cleve., Trustes, or
aar. ($1,000) c*. Agency in New York.
onds.—Of the 4$2,000,000 new bonds, $750,000 are reserved for
prior liens and $750,000 for extensions, etc. They are guar., prin, -
and int., by end. by the Lake Shore Elec. Ry.
RoAD—Operates 23.8 miles of track between Elyria, Lorain and
Beaoh Park. Standard gauge.
OFFICERS - Pres , E. W. Moore; Vice-Pres., Jay Cooke 3d; Sec'y and
es., I. W. Coen; Gen. Mgr., F: J. Stout; Supt., L. K. Burge; Audltor,
A. C. Henry. ‘

(2) THE SANDUSKY FREMONT & BOUTHERN RY.

ORQ@ANIzaTION—Inocorporated in Ohio in April, 1908, to act as feeder
for the Lake shore Electric Ry., which owns the ent're stock.

STOoCK & BONDS — Dalte. Inlerest.. Ouwtlstanding. Maturity,
8tock, ¥2,000,000 .......... Olvg‘r)tgd ls)y t.}leJLakg 58(;16)16% (I;:l?lctlrmlR{iBG
18t mortgage $2 000,000, Bes=ets : oy A5 v

gold ($1,000) guar. oF.... Int. at Cit. S8av. & Trust Co., Cleve.,

trustee, or at Agency in New York.

BONDS — Are guaranteed prin. and int. by end. by the L. Shore Elec.
Ry.; not suhjeot to call. See V. 83, p 1039.

R aD.—Proposes to build a llne from Sandusky to Fremont, 22
miles; from Fremont to Tiffin, 16 miles; and from Fremont to
Fostoria, 20 miles. Total, 58 miles. Construction has begun on the
Bandusky-Fremont division a d is expected to be completed by May
1,1907. Road I8 on private right of way.—V. 83, p. 97, 1099.

COLORADO SPRINGS, COL.

COLORADOSPRINGS & INTERURBAN RY.

ORGQANIZATION—Incorporated in August, 1902, as a oconsolidation of
the Colorado 8prings Rapid Transit Ry. and the Colorado Springs &
Saburban Rv. The consolidated company, it was understood, would
1ssue $1,500,000 stook and $1,500,000 5 p. 6. bonds, but information
a8 t0 new company refused —“is a close corporation and has neither
8tock nor bonds on the market.” We are advisec, however, that saf-
ticient of the new bonda are reserved for underlying liens. t'acts below
rela’e solely lo the old Oolorado Springs Rapid Transit Ry.

COLORADO SPRINGS RAPID TRANSIT.

Date. Interest.

STOCK & BONDS— Miles. Date. Interest. Qutstand’y. Maturity.
8tock (par $100)...... ..o.c. ciieen ennnnn $500,000 t.p. 1905, 6%
18t M., $1,000 each... 73 1890 6 A-O 333,000 1910

1891 6 g A-O 162,000 Apr.1, 1921

Consol. M., $1,000 ea., 2 27
for $500,000, gold.. Central Trust Co., N.Y. Trustee. )
Interest is gayable at Chemical National Bank, New York City.
Oonsolidated mortgage limited to $500,000 by cancellation of
$250.000 of the bonds; $338,000 reserved for first mortgage
RoAap—Owns 38 miles of track.
OFFICERS—President, D. H. Rice; Vice-President, A. G. Sharp: Seoy.,
Wm. Lloyd; Treas., C. S. Chamberlin.—V. 70, p. 75,175, 328.

COLUMBIA, S. C. .

COLUMBIA ELECTRIC STREET RAIL-
WAY LIGHT & POW ER—A trolley road. )

ORQANIZATION—I8 a consolidation on July 1, 1905, of the Columbia
Electric St' Rv. & Power Co. and the Columbia Water Power Co. The
first mentioned was organized in 8. Qar. Jan. 6, 1892. and was a con-
solidation of the Columbia Electric & Suburban Ry. C». and the
Congaree Gas & Electric Co. Acauired the Columbia & Eau Claire
Electric Ry. The Columbia Gas Light Co. is owned by friends of the

.company.
Stock & BONDS— Datle. Interest. Ou'standirg. Maturity. .
Com , $l.000,000,0$100. e T — $L,000000 ... ...
P to0 000000, 6% cum., ¢ | g3 600,000 Jan.,’07,3%
1905 5g J.-J. 1,484,500 July 1, 1935

Morteage £2,000,000 g I
«9 Int at Mercantile Trust & Dep. Co., Balto.,

(8500 & 1000)........ < Trustee,or company’s a:ency in New York.

Bonds.—Of the $2,000,000 new bonds, $500,00" are reserved for
.trut]nrf ble&c)%rments. A sinkung fund of $10,000 per annum ¢ommences

uly 1, -

EARNINGS -For year ending June 70, 1906, gross, $320,130; net,
g:fitgrl t%xes $167,395; interest, $92,289 ; dividends, $38,000 ; surplus,

, .

RoAD—Operates about 23 miles of track. Also does all eleotrio
lighting for city. Owns water-power contracts and water-power plant
generating 8,000 h. p.

OFFICERS—Pres. and Treas., E. W, Robertson; 1st Vice-Pres., Lewis
M. Parser; 2d Vice-Pres., and Gen. Mgr., Wm. Eliiott Jr.; Sec:, A. L.
Kraus.—V. 81, p. 507, 974.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.—
ORGANIZATION—Incorporated 1n Maine on Feb. 6, 1903, and owns all

the securities of the Gas Lt. Co. of Columbus, the entire common and
part of the preferred stuck of the Columbus Power Co. and the greater
part of the sécuritiea of the Columbus RR. Co., which companies do
the entire street railway and lizhting business of Columbus and the
adjoining towns of Phoenix and Girard. Franchises perpetual. The
freight lines are leased to the Seaboard Afr Line Ry. for 50 years from
0.:t. 17, 1901, at a rental of $7,500 per annum.

STOCK & BONDS.— Date.  Interest.  Outstand’g.  Maturity.
gon%.,.?,boo.ooo ($100) ......  ...... $1,500,000  ..........
ref. P. ¢ non-cum. ’ /
sso‘n'ooo (8100) . ( eeeese J"J 272,000 Jan. 07, 30’0
1903 5g., A-O 614,000 Apr.1, 1933

1st,coll.M.,$1,500,000
gold (81,000) _..o* E

Col. RR. Iat mort'ge.,
$450.000,. (81,000) }

Col. RR. 2d mort.; 1st
pref. ine., gold, non-
ocum ,$250,000......

Interest at City Trust Co., Boston, Trustee.
1898 5 A-O 423,000 Oct. 1,1937
[ut. at West End Trust Co., Phila., Trustee.

1903 6 A-O 250,000 Oct. 1,1937
Int. at City Trust Co., Boston, Trustee.

. L, Co. of Col. Mtge. 1891 6J-D 15.000 Junel, 1911

Bonds —Of the $450,000 Columbus RR. 1st mortgages bonds $27,-
000 are reserved to retire underlying 6 p. ¢. bonds of like amount due
in 1913. The new $1.500,000 bonds of the Columbus Electric Co. are
subject to call on or after April 1, 1908, as a whole. at 105 and inter-
est. An “improvement fund’ of 2 per cent per annum of outstand-
ing.bonds commenced in 1905

Div dends—First dividend on pref. stock, 3 p.oc., was paid Jan. 1907.

Roap—Operates 24°32 miles of track, of which 55 miles leased to
Seaboard Air Line. 35 cars. °* !
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EArN!N@S—For 12 months ending Dec. 31,1908, gross, $291,244;
pet, $135,'69: charges, $89,996; surplus, $45,174.

OFFicERS—Presid’t, H. G. Bradlee; Vice-Pres., John W. Hallowell,
gec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704; V. 82,
p. 509.—V. 83, p. 1590.

(1) COLUMBUS POWER CO.—

ORGANIZATION—I8 & consolidation in M arch, 1906, of the Columbus
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co.
Entire common stock and part of the preferred is owned by the Co-
lumbus Electric Co.

STOCK & BONDS— Date. Interest. Outstand'g. - Maturity.
Common, $1,500 000, $100 ....cc  ........ $1,500,000 ...ccc..ccnan
Pref., $ ,500,000, $100 350.000

69‘6 non.cum .red, Et 10') -------------- WWUU  ceasccescacnns
1st mige., $l,000.000,$ 1908 5g. A-O0 1,650,000 Apr.1,1936

gold, guar.... ...... ... Int. at Commonw, Tr. Co , Boston, Trustee.

@old mnotes, $250.000.? 1906 5g.A0 250,000 Apr.1,1911
guar., prin. & int, by : Redeemable at par on any interest date.
Col Eieo. Co..... 5 Int. at Nat’l City Bank, New York.
Bonds.—Of the ¥#4,000,000 authorized, $2,350,000 are raserved for

future Furpos.es Are guar., p. & i., by Columbus Elec. Co A sinking

fund of 1L p. 6. 0of bonds out commences April 1, 1912, Bonds subject
to call as a whole at 110 and int. on any int. date.
PLANT.—Cuntrols by ownership or lease developed water power on

Chattalioochee River aggregating 9,000 h p. Proposes to have an

ultimate hydraulic development of 75,000 h. p.—V. 52, p. 512.

COLUMBUS, OHIO.
! ,SPLU MBUS RY. & LIGHT CO.—Trolley and electrie

ORGANiIZATION—Incorporated in Ohio on May 12, 1903, and acquired
ander lease the Columbus Ry. Co. and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the preferred stock of the former and 6 per cent per annum on the pre-
terred stock of the latter,and 5 per cent per annum on the common
stook of each, the dividends on the common stock of each comwpany to
commence Sept. 1, 1903. Holders of common stock of the two com-
panies were aliowed to subscribe to the stock of the new company to
the amount of their present holdings, 20 per cen? to be paid in cash and
the remainder subject to call, but not more than 10 per cent in any one
year. See V.76, p. 1142. Lease was slightly amended in Jan., 1908,
(V. 82, p. 160) and bonds and stock of the Columbus Ry. Co. are to be
taken by the lessee at par in payment of advances made by the lessee
tor construction and improvement of property. In July, 19(6, the
U. 8. Court granted a perpetual injunction restraining the city from
enforcln%an ordinance passed in 1904 reducing the charge for elec:
tricitv. V. 83.p 94, 323.

In Jan., 1907, arranged to take over thas Central Market 8treet lines,
now owned by the Columbus Tra«tion Co., which see below.

STock & BonDs.— Date. Initerest ()ulatand'g.i 5 Maturity.

n.

Stock, $5,000,000 ........ veaid=d.... 20 p. 0. pal an,,’”07,1%
CoLUMBUS RAILWAY CoO.

§ thkOCK & ngg%b'—ooo Date. Interest. Outstand’g ﬁast dlivi'Q%c’;'
ok, com. ,500, ar 1,16
W o D9, 95,000,000 Feb- £ 1907

tock, pref. ,500, . eb. 1,
($160) 5 p.'o. oum, guar, § *=°°°" 5Q-F 3'500'00‘){ 14 p.o.
Col. Con. Street RR. 18t &. ) 1989 5¢.J.-J. 533,000 July 1,1909

may be called for 8. f.¢" 1 tarest at Central Trust Co., N. Y.

at 110 ccusnsuavusssseses
18902 5g.J.-J. 2,467,000 July1,1932
Ll SRy det $3,000,000) “nterest at E. W. Clark'& Co., Phlla.
BOIA ceencannnieccnccnns Knickerbocker Trust Co., N. Y., Trustee.
Crosstown 1st mort., g., 2 1893 5 g.J.-D. 572,000 June 1, 1933
gu., b e suenise Knickerbocker Trust Co., N. Y., Trustee.

pP. &i. 0
Col. Ry. 18t consol. mort.) 1899 4, Q-J 3,428,000 Oct.1,1939
$7,000,000 ($1,000) g.0 1 v, at Union Sav. BE & Tr. Co. of Cin.,

Bonds are redeem.after
Oct. 1, 1914, at 105 and ';‘{ugg(?% :tglog' W. Clark & Co., Phila., or

interest.

Bonas.—The Columbus Street Railway mortgage of 1892 is for $3,-
000,000, of which $533,000 are in hands of trustee (Knickerbocker
Trust Co., N. Y.) to retire the Col. Consol.. St. RR. firsts. The Oross-
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out-
standing; the rest have been canceled. Principal and interest of the
Crosstown bonds were guaranteed by the old Col. St. Ry. Co.

Of the $7,000,000 mortgage of 1839 of the Columbus Rallway,
£1,500.000 were irsued in A)ayment for the Columbus Cent. Ry. prop-
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry
and the Columbus Consolidated Street RR. bonds, $572,000 to retire
the Crosstown mté. bonds and $300,000 to take up unsecured 4 T
cent notes of the Columbus Street Railway; $1,628,000 was reserved to
be used hereafter from time to time in making extensions, improve-
ments and additions—$628,000 upon a 23-vote of directors, the other
$1,000,000 only on a vote of stockholders. This covers the whole
£7,000,000. In the tahle above we report as outstanding, $3,428,000
This includes $1,500,000 issued in payment for the Columbus Central
Ry., $300,000 issued under the clause providing for the retirement of
4 p.t ¢. notes and $1,628,000 under the clauses concerning improve-
ments.

EAr~|nGS—For calendar year 1905, gross, $1,931,0388; net, $784,-
667: fixed eharges, 8577.4¢2; dividends, $100,000; surplus, $107,265;
in 1905, gross, $1,798,463.

Dividends —First dividend —1 p. c.—was pa'd Jan. 15,1903, and 1
p. ¢. was again paid July 16, 1906. In 1907, Jan. 1, 1}). o.

Franrhises.— Circuit Court at Columbus, O., on June 25, 1903,
handed down a decision sustaining the claim of the Columbus Ry. to
prerpetual franchise rights on certain streets. V.77, p. 35.

CoLuMBUS EDISON Co.

STockK & BONDS— Date, Interest. Oulstand’g. Maturity.
Common, $100 ... ...... R %-M. $450,000 Dec.’06,1%
grflsf.E 61% cimt] $10? ..... vem 8 Q.-J. 450,000 .Jan.,’07,1%

ol. ec. 18t mortgage
oo, P‘leu?rt'ﬁ'"f"g“ .--- 68 M-N. 450,000 Nov.1,1922

0l.Ed.El.18t Mortgage )

e — gage! ... 5g A-0. 300,000 Apr.1,1929

o Bonds.—poth underlying liens are guaranteed by Columbus Edison
‘0. ‘

PROPERTIES CONTROLLED—Operates 107 miles of track, 5°6 of which
is a new supurban line and 12 miles interurban. Also does the greater
part of the electrie light and power business of Columbue, and has
arranged to lease the Columbus Traction lines, 16 miles.

OFFICERS—Pres., Robert E. Sheldon; 18t Vice-Pres., Gen. Mgr, and
Treas., E. K Stew.rt: 2d Vice-Pres., C. M. Clark; Sec. and Auditor,

P. V. Burington.—V., 82, p. 1€0; V. 83, p. 94, 323, 1523; V. 84, p. 51,
157,338, © P P P

(1) COLUMBUS TRACTION CO.—A trolley road

ORGANIZATION—Incorporated in Ohio on Dec. 26, 1806, and is suo-
cessor to the Central Market Street Ry., cold under creditor’s bill in
February, 1906, subject to the £500,000 bonds. New company is leased
to the Colubus Ry. & Lt. Co. for 50 years until 1957, rental being 5
p. ¢. on-pref. stock; common stock reeeives 1 p, c. on Jan. 1 and July
1, 1908, and Jan. 1, 1909; 115 p. ¢. on July 1, 1909, and Jan.1,1910; 2
p.ce.July 1,1910, and Jan. 1, 1911, and 14 p. o. quarterly thereafter.
The Col. Ry. & Light Co. owns the entire pref. and $400,000 of the

lkitized for FRASER
pallouisfed.org/

$500,000 o) mmon stook. Franchise provides that tickets shall be sold
8 for 25 cents and transfers be issued to all lines entering or using the
Columbus London & 8pringfield Ry Co. interurban loop.

Stock & BONDS— Date. Interest. Owtstand’g. Malurity.
Common, $500.000.....cccee ceaer ceaeennn $500,000 .......ceeee
Preferred, $: 00,000.... - ..... s 250.000  ...cicieneen
Cent Mar.lat M.,%O0,000.% 1902 5g.J-J 500,000 Jan. 1, 1922

gold ($1,000)........... ¢~ ¢ Int. at N. Y. Trust Co., N. Y., Trustee.

Bonds—A sinking {lmd of 5% of gross receipts commences after 5
years. Entire issue is subject to call after 5 years at 110 and interest..

%?Agé-st)peram 16 miles of track, all in oity of Columbus.—V. 84
p. 51, .

THE INDIANA {COLUMBUS & :EASTERN
TRACTION CO.—A trolley road. C

ORGANIZATION—Incorporated in Ohio on April 14,1806, and has
aoquired the Dayton Springfleld & Urbana Elvc. Ry., the Columbus
London & Springtield Ry., the Colnmbus Grove City & Southwestern
%!vy., the Urbana Bellefontaine & Northern Ry., the Springfield &

estern Ry., the Dayton & Northern Traction Co., and about 12
miles of the Dayton & Muncie Traotion Co., extendins from Green-
ville to Union City, on the Indiana-Ohio State line, the remainder of
the road (from Union City to Munoie) being acquired by the Indiana
Union Traotion Co. Has also acquired the Columbus & Lake Michigan
RR., asteam road. operating between Lima and Deflance, which will
be converted to electricity. Leases the Dayton & Western Traction
Co. and the Columbus Newark & Zanesville Elec. Ry., which latter
company bad previously absorbed the Columbus Buckeye Lake &
Newark Traction Co. and the Zanesville Ry. Light & Power Co. Is
bullding aline from Bellefontaine to Lima, 32 miles. The new general
and refunding mortgage bonds were listed on the Philadelphia Stock
Exchange in February, 1907. V. 84, p. 339.

STocK & BONDS— Date. Interest. Outstanding. Maturily.
Com., $11,000,000 (83100).. ..... ........ $11,000, SRR A S
Pref., $1,000,000 ($100) 1,000,000 .. .........

Gen. & ref mtge.. $12-)1906 5g M-N 5,321,000 May1,1926
000,000, gold ($1,0 00) ¢* § Int.at Pa.Co.for Ins.on L. &G.A.Phila.Trus
Col. Lon. & 8pu, 18t M ,$l.-2 1900 5g A-O 500,000 Oct.1,1920
500,000, g. (81,000) ...c* § Int, at N. Y Trust Co.,New York, Trustee.
Day. 8pg. & Urb. 18t mtg., } 1898 B8gMN 750,000 Nov.1,1928
$750,000, g. ($1,000) Int. at N. Y. Trust Co., New York, Trustee.

Boimds—Of the $12,000,000 new bonds, $7,400.000 are to be issued
for purchase of present properties and improvements. Of this $7,-
900,000, $1,250,000 are held to retire the underlying liens given in
table above. $4,900,000 of these new bonds have been sold to a syndi
oate headed by Drexel & Co. of Phila. The 34,100,000 unissued are re-
served for future betterments, improvements and extensions. These
bonds are subject to call in whole, but not in part after May 1, 1911,
at 105 and interest. The Columbus London & Springfleld bonds may
be called after 1906 at 110 and interest. A sinking fund on these
bonds of 5% of gross earnings begins with zear ending Sept. 30 1906.
See V.71, p. 963. The Dayton Springtield & Urbana bonds are subject
to call at 110and interest after Nov.1,1905. A sinking fund of 5%

of g«088 earnings began with year ending Nov. 1, 1905.

EARNINGS For 5 months ending Nov. 30, 1906, gross, $735,375;
net, $341,230; tixed charges, $260,410; surplus, $80,870.

ROAD—Will operate 444.79 miles of track. (inciuding 133.68 miles of
leased lines) extending from Zan -svilleon the east via Newark to Col
umbus and themce through Springfield to Dayton and from Dayton
to Muncie, Ind , and Richwond, Ind., where connection is made with
lines to Indianapolis, and north from Springfield through Urbana and
Bellefontaine to Lima and to Deflance, all in Ohio

OFFIcERS—President, W. Kealey S ‘hoepf. Cincinnati: Vice Pres, J.
B. Foraker, Jr., Vice Pres., Normau MaD. Crawford; Vica Pres., D. G.
Edwardse; Sec. & Treas.. F. A. Healy; Ass't Sec. & Treas., W. A.
Draper Auditor, M. W. Glover. V. 82,p,928,1102, 1156, 1212,1437,
1496; V. 83, p. 37, 155, 380, 626,1098; V. 64, p. 339.

(1) DAYTON & WESTERN TRACTLON.—Trolley road.

ORGANIZATION —Was leased in June, 1906, to Indiana Columbus &
Eastern. For terms, see V. 82, p. 1437.

In June, 1906, we were informed that franchises expire, some in 17
and some in 44 years. .

STock & BONDS— Date. Interest. Oulstand'g Last Die.
Stgok, 39(}0,0335(3)%31(5)0)... ..... . Q.-J. $607,500 JJully. ’01%9%;6
o pref., ,000, 5 per aly,
cent, cum. ($100)..... -.. z """ Q. 850'00‘){ 134 p.o.

Dividends.=Quarterly dividends of 114 per cent are paid on pre-
ferred. First dividend on common Jan., 1904, 2 per cent; in 1903,
2 per cent. In 1906, Jan., 1 per cent, Apr., 1 p. ¢., July 1 p. ¢.

EaRNING8—For ocalendar years:
¢ Over. expen.

Year. Gross. and lazes. Net.
1905, .cceenicneeaccncacaascansaanns $191,477 $120,115 $71,362
1904....casaws I —— e 145,225 107,651 37,574

RoAaD—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from

New Westville to New Parils, 21g miles; total, 421g miles. At Rich-
mond connection is made with Richmond St. & Interurban Ry.), thus
making a through line from [ndlana;)ons,_vla Dayton, to Columbus, &
distance of 184 miles. V.82, p.1437; V. 83, p. 36, 94, 379.

(2) 'COLUMBUS NEWARK & ZANESVILLE ELEOTRIC RY.—A
trolley road.

%EGANIZATIONn Incorporated in Ohio on July 2, 1902, and in May.
1904, absorbed the Newark & Granville S8treet Ry. In May, 1908, ac
quired the Columbus Buckeye Lake and Newark Traction Co., the
Ereferred shareholders being given $500,000 in pref. stock for their

oldings. Also took over the Zanesyv. Ry. Light & Power Co. and was
then leased to tha newly-formed Indiana Colum. & East. Tras Co. for
length ef franchise and renewals thereof. Rental is interest on
bonds, an amount equal to 6 p. ¢. on the pref. stock and $300 for
organization expenses. V.83 p. 625. Entire common stock is owned
by Ind. Col. & Eastern Traction Oo.

STOCK gr. BONDS— Dale. Interest. Outstanding. Mamrity:
Com., $5,750,000,$100. .....  ........ $5,750,000 @ ...........
P{j;,g,P"{bgf‘_‘f‘_':ff‘-’?_'j§ ...... 6 Q.-J. 500,000 Jan.,’07,119%
1st mort., $2,000,000, } 1904 5g. M-8 1,250,000 Mar. 1. 1924

gold ($1.0(50) -...0* ¢ Int. at Knickerbocker Trust Co.,, N. Y., Trus. -

1906 5g. M-N None, May 1, 1926

Gen. morté gold, $6.-2

250,000($1,000)...c* § Int. at Girard Trust Co., Philadelphia, Trus.
C. B. L. & N. 1stmtge,

- 1901 5g.,M-N 1,243,000 Nov.1, 1921
$150°00°3? 1 %; Int. at Knickerbocker Trust Co., N. Y., trustee.

000 .
Zanesv. Ry. Lt. & P. 1st( 1902 5 g. A-O15 750,000 Oct. 15,1912
oons. mort.. $1,000 000‘ Int. at Cent. Tr. & 8. D. Co., Cinn., trustee,
(8500, $1,000), gold % or Trusat Co. of America, New York.

Registrar, Guardian Trust &; ggéeene;ﬁ)sét Co.,2§3%eggillse, (ghilo.wo8
Zanesv. Ry, Lt & P. 2““{ Centra.lg"l‘r .& 8. D. Co Cincl(:lp Trustee

M., g ($1,000) $250,000. Int. at Westérn German Bk, Cincin.
Zanesv. El. Lt. Co., Notes

Z El 1st M., $250,000 1901 21,500 See text.
ANeBYV. st M. ,000, :
gold, subject to call atter% 1899 4g.F-A 250,000 Feb.1,1919

903, $1,000 each Int. at Int. Trust Co., Boston, trustee.
’ PV VAULL: s awsneas :
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Bonds.--Of the ¥6.250,000 new bonds, $3,771,000 are reeerved to
retire prior liens, and $1,729,060 for betterments and extensions.
They are subject to call after 5 years at 105 and int, See V. 83, p.
625. The entire issue f Col. New. & Zanesv. 1st 58 can be called at
110 and mt. on any ivt. date; $750,000 reserved for extensions, ete,,
at 75 p. c. of cost, V. 80, p. 1¥34. The Col. Buck. L. & New. bonds
are subject to call on any int. daate at 110 and int. on 3 mos. notice.
The Zanesv. E ec. Lt. Co. notes matare $3,500 annually.on Nov. 1

ROAD.—Operates about 94 miles of track from Columbus to Zanes-
ville, 1Ineluding the c¢ity lines in Zanesville, Newark and Granville,
and a branch ro Buckeye Lake. Standard gauge; 60 and 70-1b.
T-rail and 90-1b. girder.

OFFICERS. -F’res., W. Kesley Schoepf; Vice-Pres., J B. Foraker Jr.
Vice-Pres, D. G. Edwards; 8ec¢. and Treas., F. A. Healy.-V. 82, p.
1156, 1211, 1437, 1496; V. 83, p. 36, 213, 625. )

COLUMBUSDELAWARE & MARION RY.—
A holding cowpany.

RGANIZATION.—Incorporated in Ohio in October, 1904, and owns
th(e)enm-a capital stocks%f the Columbus Delaware & Marion Elect.
RR., ($1,000,000) the Marion Ry., Light & Power Oo. (8500,000) and
tha Coluwhus Northern Ry. Power & Equipment Co. ($300,000). In
Sept., 1906, the interests identitied with this company organized the
Marion & Western'Ry. Lt. & Power Co., with 200,000 stock, to build a
road 7 miles long from Prospe t to Rirhmond; and also the Marion &
Suburban Ry., with $250,000 stock, to build lines in Marion and in
Marion County.

TOCK & BONDS— Date. Interest. Outstand’y. Maturity.
Bt%ok, 2,560,000, $100... ...... .._...... $2,500,000 ... ..__....
1504 5g.F-A - ¥00,000 Aug. 1, 1944

1st ref mige.,$2,500,000, }
gold ($500 & $1,000) .0*
Bonds.—Of the new ref. mt

Int. at Mercantile Tr. Co., N. Y., Trustee.

e. 81,600,000 are reserved to retire the
bonds of the Col. No. Ry. r. & E Co., the Marion Ry., Lt. & P. Co. and
the C. D. & M. Elec. KR,

OFFICERS.—Pres., John G. Webb; Vice-Pres., O. M. Gotschall; Beoc.,
Harry B7H ane; Treas., M. J, Catrow; Gen. Mgr., George Whysall.—V.
80, p. 117.

(1) COLUMBUS DELAWARE & MARION ELECTRIC RR.—

OraanizaTioN—Incorporated in 1901.

SToCcK & BONDS— Date. Interest. Ouistand’g. Maturity.

1901 5g. M-N $1,000,000 May 1 191
I s $1'°°°'°°3:glnt. at "Cleveland T, Co., Cleveland,
gold §1,000....... ===:®" { " trustee, or Nat. Bank of Com. in N. ¥

Bonds—xee V. 75, p. 76.

EARNINGS—For 11 months ending Nov. 30, 1905, gross, $172,669;
net, $77,701; interest, $45,833; surplus, $31,868.

RoAD—Operates an electric rallway over Private right of way from
Columbus to Marion, passing through Franklin, Delaware and Marion
counties. Also7 miles in the City of Delaware, a total of 57 miles,
An extension to Bueyrus is proposed.

OFFICERS—Pres., Jno. G. Webb; Vice-Pres., O. M. Gottschall; Treas.,
Harry B. Hane; Sec., Jas. S, Webb; Gen. Mgr.,, Geo Whysall. Otfice,
Ruggery Building, Columbus, O.—V, 77, p. 1533, 2281; V. 80, p. 117,

(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO.

ORGANIZATION—Incorporated in Ohio on October 24, 1904, to erect
& power houre at Delaware and sub-stations to supply electrieity for

power and heat.
STock & Bonps— Date. Interest. Outstanding. Maturity.
18t mortgage, $300,000 } 1904 5 g., M-S $300,000 Sept.“1, 1934
gold (¥{,000)....... .c ¢ Int. at Standard Trust Co., N. Y., Trustee.

OFFICERS.—President, John G. Webb ; Secretary, Harry B, Hane;
Treasurer, James S, Webb, .

(3)MARION RATILWAY LIGHT & POWER CO.

ORQANIZATION.—Incorporated in Ohio on June 24, 1903, and is a
aonsolidation of the Marion Street Railway Co. and the Marion Elec-
tric Light & Power Co.

STock & BonDs— Daée(z). Igfer?tj O\éugland(')g. Jﬂ{aturi!y.

§ + §$1904 g J- $300,000 July1,1924
18t mortg., gold (31,000).c {Int. at Standard Trust Co., N.Y., Trustee.

Bonds.—No sinking fund and bonds cannot be called.

ROAD—10 miles of track in Marion. Standard gauge. 60 & 80-1b. rail.

OFFICERS —Pres., John G, Webb, Sec., Geo. Whysall; Treas., Jas. 8.
Webb.—-V. 77, p. 89.

LUMBUS B
A HURP EEEN ALRAN Y& sOHNSTOWN

ORQGANIZATON.—Incorporated in Ohio on May 4, 1899.. In May,
1905, caneeled old mortgage for $200,000 and made the new mort-
gage in table below. V, %0, p 2399. Franchises are for 25 years.
Bonds were off-red in 1906 at 85, with a bonus of 50% in common
stock. V.82.p. 1211, ’

STocK & BONDS— Date. Interest. Outstanding, Maturity.
gan., F800:000, o000 e e $400,000 .00

ref. (6% oum.),$200,-

000, 100.... . | § ===r  ceceee-. 200,000  ........
18t mige., $150,000),1905 5g. J-J 410,000  Jan.1,1925

Int. at Columbus 8av. & Trust Co. Trustee, or
g (3500 & $1’000)] its agency in New York. ’ ’
Entire issues of stock are held by four stockholders.
Bonds.— $50,000 is reserved for prior liens. See V. 82, p. 1211,

EARNING@S.—For calendar year 1905: Gross, $34,513: net, after
terminal charges, $7,605. In 1904: Gross, $31,993; net, $4,358.

ROAD —Operates 8-8 miles of track from Columbus to Gahanna,
including perpetual lease of 213 miles of tracks of the Columbus Ry. as
terminal; gauge, 5 ft. 2t in.; 65-1b. T-rail. An extension of 179
{nl%{as to New Albany and Johnstown over private right of way to be
yuilt.

OFFICERS.—Pres., Wm. D, Brickell; Vice-Pres,,
Bec.-Treas. and Gen. Man., L. P. Stephens.— V. 82, p.

SCIOTO VALLEY 'I?{ CTION CO.—Third rail.
ORG@ANIZATION—Incorporated in Ohio ia 1899,

Danijel J. Ryan;
1211,

STOCK & BONDS—- Date. Interest. Owistanding. Maturity.
Com., $1,800,000, 8100 __.... .. $1,800,0v0 ... ...0..
P g‘:fﬁl.%f&f{?‘_’f" i o QJ 1,180,500 Jan.'07,134%
st mortgage, $2,000,000, ;1903 5 g J-J None “July1, 1953

gold ($L,600) ... ... c* é Int.at Un. Sav. Bk.,& Tr. Qo ,Cin. & at N. Y.

Bonig.—No sinking fund and bonds not subject to call.

Dividends. - Divi:ends on pref. stock were to accrue from Qct. 1,

1805, but amounts due Jan. 1, 1906, and April 1, 1908, were relin-
quished by shareholders, and 1st div. (149%) was paid July, 1906, and
13 p.c. Oct., 1905, V, 82, p 1440, In 1907, Jan., 114 p. o.

RoaD--Operater 72 miles of track from Columbus to Lancaster
from Coiumbus to Chillicothe. 1s operated by
Standard-gaunge 70-1h T rail.

OFFICERS—Prest. & Mgr. Frank A, Davig; Vico-Pres.,W. 8. Courtright;
8eo. & Treas,, Bdwin R Sharp; Supt. L. C. radley.—V. 77, p. 197; V.,
81,p. 32,775,155, 1061L; V. 82, p. 101, 1158, 1440.

- R ——

CONCORD, N. H.
CONCORD STREET RAILWAY—A trolley road,

extendivg frum the eentral wards of (‘oncord to Penacqok., Comprises

) and
third-rail system.

1271 miles of track. In June, 1901, coutrol passed to the Boston &
Maine RR.,and in 1903 the New Hampshire Legislature authorized the
Concord & Montreal RR., which is leased to the Boston & Maine, to
purchase the property and to issue stock and bonds to pay therefor,

CONCORD, MASS.

CONCORD MAYNARD & HUDSON sST.
R Y.—A trolley road.

ORQGANIZATION—Organized in Mass. Mar, 27, 1901. Acquired Con-
cord & Clinton Btreet Ry. Feb. 1, 1902. Franchises perpetual.

STock & BONDS— Date. Interest. Qutstanding, Maturity
Bt’ck.g176,000,8100 ...... swad - $175,000
1902 5g.J-J 16,000 July, 1922

1stMtge., $175,000; %

gold, $1,000 o&r ¢ Int. at Amer, Loan & Tr. Co., Boston, Trustee.
“Current liabilities” Sept. 30, 1906. 96,250 < wavomssis

RQAD—Operates 15 miles of track between Concord, Stow, May-
n'arg and Hudson; 9 open and 7 closed oars, 2 snow plows and 1 con-
stléuction car.F ding Sept. 30, 1906 $60,130 v t, $22

ARNINGS—For year ending 8ept. 30, , 8ross, 60, ; net, R

451; fixed charges, $16,150; surplus, $6,301.

OFFICERS —Pres., Chas H. Persons; Treas., Henry Tower; Sec., John
W. Ogden.—V. 75, p. 184, 611,

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.—Trolley.

ORGANIZATION.—Incorporated in Pennsylvania in 1901, Owus all
the stock and bonds and leases the Conneaut & Erie Traction Co. of
Ohio, which owns 1+99 m.iles of track. Franchises are for 999 years,

SToCK BoNDS—  Date. Interest. Outstand’y, Maturity.
Btock, $800,000, $50... .._... e e $800,000 . _...C.. s
Ref. Mtge.,$1 250.000} 1904 5. M-N 379,500 May 1, 1924

($500&$1,000)g ,od&r

Int. at Fidelity Trust Co.. Philadelphia, Trus.
18t Mtge., éSO0.000.g. z 1902 5g.M-S 800,000 = Bept. 1, 1922

($500 & $1,000) o&r § Int. at Fidelity Trust Co., Philadelphia, Trus.

Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to .
retire prior liens, and remainder for improvements and extensions,
The new refunding bonds are subjeot to call at any time at 110 and
interest. A sinking fund of 1 per cent Parannum for 5 years hecomes
operative on May 1, 1903; for following 5 years, beginning 1914, 2 per
cent, and for following 5 years, beginning 1919, 3 per cent per annum
of outstanding bonds. The lst mortgage bonds are subject to call.at
any time at 110 on three months’ notice.

Roap—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa.,
mos%y on private right of way. Standard guage, 60 1b. T rails. En-
ters Erle over tracks of the Erie Eleo. Motor Co,

OFFICER3 —Pres., Robt. L. Forrest, Philadelphia; Vice-Pres., M. M.

eeman; 2d Vice-Pres. and Gen. Mgr., O. E. Flynn; Sec and Treas.
J. M. Smith; Central Station, Elk Station, Girard, Pa.; Genera]
Offices, Erle, Pa.—V. 79, p. 680. ‘

CORNING, N. Y.

CORNING & PAINTED POST STREET RY.—-
A trolley road.

ORQANIZATION- Incorporated Dea. 11, 1894. Commenced Nov. 1,

1895. Control changed hands in 1904, V. 80, p. 162.
STOCK & BONDS— Date. Interest. Outstand’g. Maturity.
8tock, $100,000; ($100).... ...... ... $100,000 ’05-06,4%
e 1896 5J-J 100,000 Jan.1,1916

lstmortgage $100,000... g Int. at Beacon Trust Co., Boston.
EARNIN@S—For year ending June 30, 1906, vrosa, $48,157;

$21,908; interest and taxes, $7,516; surplus, $14,393,
RoAD—Owns 59 miles of track. from Corning w rainted Post, 14

cars. v
OFFICERS—President, J. A. Powers. Troy; Vice-Pres., Jas. I. Cald-
EV‘;aterford; Treas. and Gen.

net,

well, Troy: Seoretary, Thos. O'Connor,
Man., W. H. Mansfleid, Troy.—V. 80, p, 162,

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-Trolley.

ORQANIZATION—IS a reorganization on June 22, 1901, of the Cort-
land & Homer Traction, sold at foreclosure on April 23, 1901. In
June, 19053, absorbed the Cortland & Homer Electric Co., previously .
controlled. Furnishes 150 are lights to the cities of Homer and .
Cortland and also lamps to the publie. Carries coal and freight as well
a8 passengers. d

STOCK & =“ONpS—
Btock, common,$120,-

Date. Interest. Oulstand'y. Maturity.

PO(}O (gégg)é.o.b.. ‘5-66- ------ L, SEmeemn $120,000 --------
ref., 1
non-cum. ($100)...’. § """"""" 200,000  ............

1901 4z. A-O 180,000 Apr.1,1921
1st mtge., $180,000 County Sav. Bk. & Tr.Co.,Seranton, Pa., trust.
($500), gold...... *6] Interest at company’s otlce. No sinking
fund and bonds vannot be called.
New mtge., $500,000. g 1905 5g. F-A 320,000 Aug.1,1935
% (500 & $1,000).¢ Interest at Empire Trusg Co., N. Y., Trustee.
onds—Of the $500,070 new bonds $180,000 are reserved to retire
prior liens, They are subject to call after Aug. 1,1910, at 105.
Roap—Operates 15 miles of track between Cortland; Homer, 1.ittle
York and Preble, and between Cortland and MoGrawville; 24 cars.
EARNIN@S—For tiscal year ending June 30, 1908: (iross $56,228;
net, $20,755; other income, $375; total net income, $21,130; charges,
$13,130, surplus, $£8,000.
OFFICERS—President, D. W. Van Hoesen; Vice-Pres.,, Edw. H.
Brewer; Sec., G. H. Garrison; Treas., Edwin Duffey.—V. 72, p. 821,
1187; V. 81, p. 507.

COVINGTON, KY.

CINCINNATI NEWPORT & COVINGTON
LIGHT & TRACTION CO.—A trolley road

In Nov., 1905, it was reported that this company would bhe leased to
the newly-formed Columbia Corporation. See V. 83, p. 1228,

ORQAN|zA:r|oN—Incorporated under the laws of New Jersey on Mar.
11, 1902, and purchased all the 8tock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington
Ratiway. V.74,p.576. The latter was organized in 1892 to buy up
and consolidate all the roads on the Kentucky side of the river,
opposite Cincinnati. ’

The Cincinnati Covington & Erlanger Street Rallway (providing for
an extension to Erlauger, 73; 1niles), incorporated Sept., 1899, with
$250,000 stock (shares, £50), is controlled and isa being built out of

proceeds of sale of the pref, stock of the new company. About 3
miles have been completed. .
STOCK & BONDS- Date.  Interest. OQuistanding. Maturity.
Com., $15‘.(900.OU() (rBl()g) .............. $5,000,000 ............
08,000 ., §5,- | — 415Q-J 4,261,000 Jan. 15,07, 1%
Underlying Bonds— )

8o. Cov. &Cin. 1st M.; 1882 6 M-S 250,000 Mech., 1912
($1,000) . .cooieini .. § W. A. Goodmnan trustee.

2d Consol.M., £500,000 g., 1882 6g.J-J 150,000 Jan. 1, 1932

(8300—$1,000)........_. § ~ Covington Sav. Bk, & Tr. Co., Trustee.
Newp. & Day.St.Ry. 1st M. 1837 6 F-A 100,000 Aug. 1, 1917

. e ¢
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Bonps—(Conel.) Date. Interest. Outstand’g. Maturity.
Owmcinnate Newport & Qovington -
1st consol.mort., gold, $3,-% 1892 5g.J-J $2,500,000 July 1,1922
000,000 ($1,000)..0* & r { Farmers’ L.oan & Trust Co. of N.Y., Trustee
24 mortgage, $1.000,000,} 1896 5g.J-J 600,000 July 1, 1922
old ($1,000 each)....¢c§ Farmers’ Loan & Trust Co., N. Y., Trustee
%mon Lt. Heat & P,Co.—
1901 4g.M-N 1,500,000 May 1, 1918
1st mtee., £2,000,000, g.
($100,$500&31,000)c&r

Int. at Nat. Bank of Commerce, N. Y.; First
Nat’l Bank, Cincinnati, or at German
- Nat’l Bank, Covington.

Bellevue Water F. & G.L. 6
% . semase g J-D 100,000 Deo.1,1912
%’1' 'glé’gfsf'_gﬁ"?}oo.’?_%g % Int. at German Nat. Bank, Covington, Ky.
Bonds—Of the 75t consolidated bonds of 1892 of the 3. N. & C. Ry.
$500,000 are deposited with che trustee to retire all the underlying
mort. bonds. The perpetual charters of constituent companies are
kept alive, and thelr capital stocks are deposited with the trustee as
collateral for the tirst consols. Interest on those bonds is payable at
the Nat. B. of Commerce, N. Y., First Nat’l Bank, Cincinnati, and Ger-
man Nat’l Bank Covington. The Union L’t, Heat & Power Co. bonds
.¢an be called after May 1,1906, at 110 and interest. Of these, $500,000
are available for improvements, additions, or purchase of other com-
panies at par for actual cost. o :
DiviDENDS. - The first dividend of 1 p. ¢. on preferred stock was paid
in Oot., 1902 On Jan. 15, 1903, 114 p. 6. was paid and April 11g p.o.;
July 15, 1la p. ¢: Oct. 15, 113 p; o. In 1904, 4 p.o. In 1905, 41g

Roap—Connects Cincinnati, N ewplgrt, Covington, Dayton, Bellevue,
Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles; laid
with 80 Johnston girder and 72-pound “ T rails.

LATEST EARNIN@s—For 12 months ending Oct. 31, 1905, gross,
#1,406,295; net. after taxes, $617,637; interest, $251,000; dividends,
$187,200; surplus, $179.437.

OFFICERS— President, James C. Ernst; Vice-President, James M.
Hutton: secretary, C. M. Thurnauer; Treasurer, George M. Abbott ;
Supt., Jas. R Ledyard.—V. 74, p. 986, 1307; V. 83, p. 1228.

-+—

CUMBERLAND, MD. :

CUMBERLAND & WESTERNPORT ELEC-
TRIC RY.--A trolley road.

In March, 1946, it was reported that this company would be consol-
idated with the Westernport & Lonaconing Ry.

ORGANIZATION—Organized in Maryland on April 11,1902, by special
Act of the Legislature, as successor to the Frostburg Eckhart & Cum-
‘berland Ry. Has absorbed the Lonaconing Midland & Frostbarg Ry.

- p.c. In1906, 41g p. ¢. In 1907, Jan., 11g p. .

STOCK & BONDS— Date Interest OQutstanding Maturity.
%rncké %2,020,%00. {?5(; S $398,100 Sept.’03,3%
r. Eck. umb. 1st
i 1901 5g.J-D16 230,000 June, 1926
mtge. $250,000, gold, Int. at Real Estate Tr. Co., Phila, Trustee.

($500 & %1.000) ....0% )
Lon. Mid. & Frost 1st M. 2 1901 5¢.J-D 15 200,000 June, 1926
- $200,000, g. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila,, Trustee.

Bonds.—No sinking fund, but bonds can be called after June 15,
1910, at 105.

Dividends.—A dividend of 3 p. ¢. was pald in Sept., 1903.

EarRNINGS—For 12 months to Dec. 31, 1904, gross, $36,925. In
1903: Gross, $91,211; net, $43,532.

RoAD—Operates 20 miles of track between Cumberland and Lona-
goning, 60,75 & 92 b. T and girder rail; standard gauge.

OFFICERS—Pres., DeWarren H. Revnolds, Cumberland; Sec. and
Treas., D Percy Hartzell, Cumberland; Supt., J E. Taylor, Frostburg

DALLAS, TEXAS.

DALLAS ELECTRIZCORPORATION-Trolley
ORa@ANIZATION—Incorporated in New Jersey in 1902. Does an ele¢
tric railway and electric lighting business in Dallas by virtue of the
-ownorship of securities of certain local companies. In Jan., 1907,
it was intended to corsolidate these local companies. Sce V. 84, p 157.

STocK & BONDS-- Date. Interest. Outstanding.  Maturity.

Com., $3.000,000 (£100) . ..... R $3,000,000 ......cocn.....
3 ) 207/

P poi-cam: (£100) 1. 0§ +eee- A0 2,000,000 Oot.’06,25

1st collat’l trust Imxe..?lgoz 5
, ( g. A-O . 3,827,000 April,1 1922
31;4;)88?'000%0](1 .(_5;10‘(;; § Int. at City Trust Co., Boston, Trustee.

Bonds.—A sinking fund of 1 p. ¢. per annum of outatanding bonds it
earned, commenciug Oct. 1, 1904, is provided; after Oct. 1, 1905,
becomes a tixed charge. Bonds can be called as a whole on any int.
date beginning Oct. 1, 1904, av 105 and interest. $25,000 of the
bonds are in denominat'on of $100, Halauce being %1,000 each. -~

EARNINGS. -ForllZ mos, ending Dec. 31, 1906.Igross, $1,023,136: net,
$323,993; interest, ¥155,646; surplus, $138,347; sinking fund, $37.-
743; dividends, $100,000; balance, $604.

ROAD.—Owns and operates 55°4 1miles of -track in the City of Dallas
and suburbs. Rails, 45 to 91 1bs. 142 cars. .

OFFICERS—President, Guy E. Tripp; Vice-President, C. N. Mason;
Treasurer, A. Btuart Pratt; Secr-tary, Henry R Hayes. Stone &
Webster, Boston, Auditors and Transfer Agts. — V. »1, p. £58,1723; V.
32, p. 491, 8§01, 868; V. 83, p. 323: V. 84, p. 157.
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DANBURY, CONN.

DANBURY & BETHEL STREET RY

ORGANIZATION.—Incorporated May 7, 1886, under the laws of Con-
necticut. Has a perpetual special charter, the only street car com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend to the Danbury Fair Grounds and the pleasure resori of
Lake Kenosia. In May, 1903, the State Legislature authorized an
inerease of £300,000 of capital stock, to provide for extensions.

STOoCcK & BONDS— Date. Interest. Outstand’g. Lastdiv.etc.

8tock ($623,000,par$25) ...... Semi-an. $320,000 See text.
ist 1\1.I:ii‘ZOO,O%%.(;!((;ld(i o 1894 5g. M-N - 200,000 May 1, 191,
Jonsol. mtge. LO0C

2. ($500 & £1,000. ... 3 19068 5g. M-N 100,000 May 1, 1936

Interest at Am. Loan & Trust Co., Boston, trustee.

Bonds.—Of the £300,000 new mortgage, $200,000 is reserved to re-
tira the 5s due 1914,

Dividerds in 1896-7,4 p. ¢.; in 1897-8, 4 p. ¢.; in 1898-9, 2 p. ¢.; in
1899-19G0, 12 p. o in 1900-01, 119% in 1901-2, 3%; in 1902-3, 3%);
in 1903-4, 119, None giuce.

RoaDp--Trolley road in Danbury and from Danbury to Bethel, and
to Lake Kenoria,' 0-6 wmiles in all: sidings, ete., 1°1 mniles: total. 11°7
miles: a1 cars. An extension of 2% miles in Danbury is proposed.

REPORT—Ior year ending June 30:

Qross. Net. Int. & taxes. Dividends. Ral.,sur
L905-06... $101, 63 $£33,318 $16,074 None 17,214
2904-05 ... V2,747 24,950 14,403 None sur.,, 10,541
1903-04..... 86,559 18,968 14,544 4,800 def. 376

OFfFicers—Prestdent, Samuel C. Holley, Danbury; Vice-Pres,, 8. Har-
rison Wiawnar, New Haven; Sec'y avd Treas., M. H. Grifing, Danbury
—V. 83, n. 3. .

DHA'N E&iURY & HARLEM TRACTION CO-A
rolley reas:
ORGAN:ZaTi N, — Incorporated in New York on Sept. 14, 1901.

STuCK & B-NDS. - Date. Interest. OQuistanding, Maturily.
3tock, $3C0 GO0, $100.. L..... 0 e.... $300.000 -
st mtee, $500,000,6 3 ... 5g. J-D hH Jimne 1,1933
(R1,600). ... ........ ¢ v Knickerbocker Trust Co., N. Y., Truste:.

for FRASER
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BoNDs.—Are not subject to call. )

R.AD —Has under construction 19 miles of track fiom Danbury,
Conn. to Golden’s Bridge, N. Y. 70 1lb. rails.

OFFICERS—Pres.. W. E Loewe; Feo'y, W. H. Cable; Treas., J. A.
Serre. V. 83, p. 36, £18. .

DANVILLE, ILL.

%)Ia‘ar:‘..l,gro.gus - I?cﬁ‘fﬁ?ggdl 1(1? }\\Irairclgco)xi;{ay 13, 1904, and owns

all the capital stock. of the Danville Urbana & Champaign Rail-
way, the Urbana & Champaign Railway Gas & Eleotric Co., the
St. Louis Decatur & Champaign Railway, the Danville Street Ry.
& Light Co., the Decatur Ry. & Light Co., the Jacksonville Ry. &
Light Co., the 8t. Louis & Northeastern Ry., the 8pringfield & North-
eastern Interurban Ry., the Chicago Blooming on & Decatur Rv., the
Bloomington & Normal Ry. & Light Co., the Peoria Ry. Co., the Peoria
Bloomington & Champaign Traction Co., the St. Louis & Springneld
Ry., the Illinois Central Traction Co., the Edwardsville Light & Power
Co. and the Urbana Light Heat & Power Co.; also owns control of the
Springtield & Northeastern Traction Co. -

STO CK & BONDS— * Date. Interest. Outstand’g. Last Div
Common, $7,000,000, ($100) .... .... ... $6,359,500 ........ -
Precy O o 34000 T 95" “aza so0sen o, gk

Stock—Additional pref. stock can only be issued when nat earnings
are equal to 9% on pref. stock out and the amount proposed to be is-
sued. Pref. stock is listed on Montreal Stock Exchange.

Dividends.—8ix per cent per annum is being paid on the pref. stock.

RePorT.—For the 12 months ending Dec. 31, 1906, (including all
the properties below: Gross, $£3,013,108; net, after taxes, $1,361,952;
fixed charges, $656,360; dividends on pref stoock, £196,438; surplus,
$509,134. In 1905, gross, $1,670,476; net, $746,345; fixed eharges,
$369,670; surplus, $376,675.

RoaD.—The properties controlled operate a total of 500 miles of
track and have 73 miles additional under construction, which was ex-
pected to be completed during 1807,

OFFicERS—President, W. B, MoKinley, Champaign; SBecretary, T. B.
Maocauley; Treasurer, A. M. Crombie; Asf’t Treas., Geo. M. Mattis;
Vice-Pres. and uen’l Mgr., L. E. Fischer.—V. 82, p. 280, 804,1437; V.
83, p. 95, 435.

(l) DANVILLE URBANA & CHAMPAIGN RY.—

ORG@ANIZATION—Incorporated in Illinois, under the railroad laws, on
July 28, 1902. Owus the Danville Paxton & Northern Ry.

STOCK & BONDS—  Date.  Inlerest. Oulstanding. Maturity.
Stock, 82,000,000, -+ 3545 s EME s%qi”&%%% Mar. 1, 1923
1st mort., $2,000,000,§ ;PO = & - gl L4 Bre e

. . genacy of Bank of Montreal, New York.

gold ($1,000), gu.c* Northern Truat Co., Chicavo.. Trustee.
2d mort., 9500,000,{ 1905 6g J-J - 328,000 See text.

old ($1.000)...... ¢ ¢ Int. at Merchants’ Bank of Canada, N. Y.

‘Bonds—The first 58 have no sinking fund, but are snbject to call on
avny interest date upon 8 weeks’ notice at 105 and interest. The bonds
aro guaranteed, principal and interest, by endorsement by the Danville
8t. Rv. & Light Co. and the Urbana & Champaign Ry. Gas & Eleotric
Co. V 81,p.264. The 2d 68 mature $30,000 on Jan. 1, 1908, and
$50,000 each Jan. 1 thereafter. They are sunjectto ocall at par on 30
dayvs’ notice. Are guar. as to prin. and int. by Illinois Traction Co.
Trustees are Montreal Trust & Deposit Co. and Thos. Fyslie.

EaxN'n@s.— For calendar year 1906, gross. $:23,938; net, after
taxes, §155,832; interest, $102,180; surplus, ¥53.652

Roap—Operates 67 miles of track from Champaign to Danville
Georgetown and Catlin. 70 1b. rails. In addition 131 miles is oper-
ated by the vanviile Street Ry. & Light Co. and 9 miles by the Ur-
bana & Champaign Ry. Gas & Electric Co

OFfFiIceErs—Prerident, W. B. McKinley; Sec’y. E. A. MacNutt; Treas.
Geo. M. Mattis.—V. 81, p. <64;. V. 83, p. 435; V. 84, p. 338.

(2).DANVILLE STREET RAILWAY & LIGHT.

ORQANIZATION.—Incorporated in Dec., 1899, as a consolidation of
all the street railway, electrie light, gas and steam heating interests.
Entire stock 14 vwned by Ilinois Traction Co.

STOoCK & BONDS— " Date. Interest. Outslaml'g. Maturity.
Stock, $700,000 ($100)...ccee coon - il ... $700,000 ...........
Refund. M., $700,000, gold.g 1900 5g. J-1. 700,000Jan.1,’10-25

1000 cesenaisoninssin o* ¢ Int. at N. W, Harris & Co., N. Y. and Chie.

Bonds—Tho bonds are due $6,000 annually, Jan. 1, 1910, to 1924
inclusive, and remainder on Jan. 1, 1925; $16,000 of old prior lien é

er cent bonds are still out Sinking fund of $6,000 per year begins
gan. 1,1910,bonds being drawn (at par and accerued interest) in numer-
ical order, beginoing with number one; mortgage trustee is the Illinois
Trust & Savings Bank, Chicago. N. W. Harris & Co. offered the bonds
for sale in Jan., 1900. See V. 70, p. 125,

COMPANY'S PROPERTY—The company owns the following: 1. Gas
works operated under gpecial charter and a perpetual franchise. 2.
Au electric-light plant is operated under a 99-year franehise, with
capacity 0f25,0001ncandescent and 600 arc lights, with dynamos for fur-
nishing power to street railway. 3. The entire street railway system
of the city, 1312 miles of track, nearly all laid in brick pavement
running to three parks, the fair grounds, cemetery and railway
depots and National Soldiers’ Home. Equipped with 50 and 60 1b.
Johnson T rails, with 25 motor cars (General Electric) and 3 trailers,

OFFICERS—B8ame as those for Danville Urbana & Champaign Ry. Co.
—V. 76, p. 1142, 1300.

(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO.

ORQANIZATION—A consolidation in 1897 of Urbana & Champaign
Elec. St., Cham. Elec. L. & P., Cham. & U. Gas L. & Cokeand West End
Park Co. Owns perpetual gas and steam charter. The underlying rail-
road charter is also perpetual. Franchisein 1901 extended for 20 years.

STOoCcK & BONDS— Date. Interest. Outstand’g. Maturity.
3tock $500,000. ... ... coceeiiiin e $£500,000 R ————
U.& C. Ry. G. & E. M., $250,-) 1897 5g.J-D 202,000 Junel,1917

000, g.,8. f., $8,000 yr. June g Int. at Il1l. Tr. & Sav’gs Bank, cago

1,1900 and after ($1,000) .c* trus., or at Chase Nat. Bk., N. Y. City.
Consol. mortgage, $500,000 % 1899 5g.J-J 274,000 July 1,1929

($1,000 gold) . caveeenn ... ¢ ¢ Int. Portland Tr. Co., P’tland,Me.,Trus.

Bonds—Of the new issue of $500,000, sutficient arereserved to re-
tire tirst mortkage bonds. The bonds are subject to call on any inter-
est date at 105.

UF\;OAD—Opcrates 9 miles of track in and between Champaign and
rbana. ]

{4) DECATUR RAILWAY & LIGHT CO.—

ORGANIZATION,—Incorporated in Illinois in Deo., 1903, to take over
the property of the Decatar Traction & Elec. Co., the hecatur Gas &
Elec. Co. and the Decatur Steam Heating Co, owning all the street
railway, gas and electric lighting business and steam-heating plant
in Decatur and suburbs.

STock & BONDS— Daie. Interest. Outsland'g. Matury
Stock, ¥1,300,000 ($100)...  ...... ... ..o . $1,300,000 ...
Decatur as & Elec. Co. g 1899 5 M&N ~ 300,000 May 15,°’29

K179 ) SV Int.at Merchants’ L. & Tr. Co., Chie., Trus.

Decatur Gas & Elee. Cn..s 1899 5 M&N 90,000 May 1,'30
24 M., 100,000 (¥300,000 7 Int. at Merchants’ Loan & Trust Co.
reserved for above) ... .. { Chicago, Trustee,

Dec¢. Trac. & Elee. 1st M.,S 1900 5 J-d 21‘.’.’,90() Jan 1,1920
$250,000, ($500 and $1,-< Int. at Illinois Trust & Saviogs Bank,
000 each)............... ~C. Chicago, Trustee.

Decatur Ry. & Light Co.( 1903 5g. J-D 600,000 Deo. 1,733
worteave $1,300,000, g.,< Int. at City Trust Co, Boston, Trustee,
($1,000) e e *c. { and at agency in New York.
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Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re-
tire equal amount of prior liens as above and $98,000 for future ex
teasions. A sinking fund of 10 p. ¢. of net earnings, or not less than.
1 p. ¢. of outstanding bonds, is to be invested in the bonds. These
bonds are subject to call at 105 and int. on any interest date upon
6 mos, notice. Of the Decatur Gas Electric Co. first mtue bonds,
$15,000 must be redeemed on May 15, 1910. at 105 and a like amount
each year thereafter in numerical order. These bonds are subject to
call in 1909 at 105 and interest. The second mtge. bonds of the
Decatur Gas & Electric Co. are redeemable at any time after May 15,
1909, at 105 and interest, but there is no sinking fund on these bonds.

Roap—Operates 17 miles standard-gauge road in Decatur and sub-
arbs; 60 and 72-1b. T rails.—V. 78, p. 1961.

(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO.
ORQGANIZATION.—Incorporated in Ilhnois in April, 1905. Has 50
year franchises in Bloomington and Peoria.
ST3cKk & BONDS.— Dae Inter.st. Oulstan’dy. Malurity.
Stock, $5,000 All owned by Illinois Traction Co. .
1st mort, s3.ooo,ooo,§ 1906 5g. MN $2,000,000 Nov. 1, 1936

y » ¢ [at. at Merchants’ Bank of Canada, N. Y.
gold (#1,000) - ¢*¢ Cepntral Trust Co., Chicago, Trusteo.
Bonds—Are guar, prin. and int . bv I1l. Trac. Co. They are subject
to call on any int. date at 105 on 30 days’ notice. -

RoAD. -18 to operate 90 miles of track from Peoria to Champaign.
Standard gauge, 70 1b T-rail. Is completed bet ¥een Blcomiangton and
Peoria, 40 miles, with exception of br.dge over Iliinois River. This
latter 18 expected to be completed about A pril 1907.

(6) JACKSONVILLE RY. & LIGHT CO.—

ORGANIZATION.—Incorporated in Maine in Dec., 1905. and 18 a con
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light
& Coke Oo. Franchise perpetual.

Stock & BONDS— Date. Interest. Ouwtstand’'y  Matarity.
Stock, 8500.900, $100 ..... . SRS e $1¢0,000  ..........
Jack, Ry. &L't1stcon. M..) 1906 5555 400,000 Jan. 1, 1931

?311'0(9(?6())00' guar., go}.r} 5 Central Trust Co., Chicago, Trustee.
Jackeonv. Gas Light &% S 5J-J 175,000 Jan. 1, 1931

Coke Co. 18t mtge Int. at Merchants’ Loan & Trust Co , Chiec.
Jack. Ry 18t mtqe., $75,-) 1892 6 .J-J 34000 Jan. 1, 1912

000 ($1.000)..... 8t. Louis Union Trust Co., Trustee.

Bonds—Of the $1,000,000 1st consols, $209,000 are reserved for
prior liens. Are guar., p. and i., by Ill. Trac. Co. Two per’ cent of
bonds out i8 payable annually to a sinking fund. Are sutject to call
on any int. date at 105. Int. payable at Merchants’ Bank of Canada,
New York.

Roan.—Operates about 7 miles of tratk and also does electric light-
ing and gas buriness in Jacksonville.

(7) CHICAGO BLOOMINGTON & DECATUR RY.—

ORG@ANIZATION.—Incorporated in [llinois in April, 1905, and operates
a road from Bloomington through Clinton to Decatur, 44 miles.
Stsook is ?&llBowned by the Illi;ois l‘;action' Co.

TOCK ONDS— ate. Inlerest.
BtOok cosuas ws:senms s All owned by Illinois Tr.ction Co.
18t Div. M. $2.000,000,§ 19¢6 5g A-O  $1,000.000 Oct.1,1936
guar.. g. (81,000)..... 0" ¢! Central Trust Co . Chicago, Trustee.

Bonds—Are guar., p. and 1., by Ill. Trac Co. They are subject to
call on any int. date on 30 days’ notice at 105.

OFFICERS,—Bame as those for Illinois Traction Co.—V. 81, p. 538.

(8) BT. LOUIS & NORTHEASTERN RY.-

OrQ@ANIZATION —Incorporated in Illinois in 1904. Stock all owned
by Iliinois Traction Co. In May, 1906, made a temporary mortzage
for $3,000,000 to 8. H. Ewing and S. H. Dangall of Montreal as

tr(slstees.& B S
TQCK ONDS— utstanding.
Stook, $1,000,000 ($1C0) cemeeees. $1,000,000 . ........
RoAD.—operates 70 miles of road from Staunton to Edwardsville;
from Edwardsville to Granite City; fromn Edwardsville to East st.
Louis; and from Hillsboro to Staunton. )
OFFICERS —Same as those for Ill. Traction Co.—V. 81, p. 156, 978.

(9) PEORIA RAILWAY CO.—A trolley road.

ORQ@ANIZATION—Incorporated under general railroad iaws of Illinois
in 1906, and is successor t> the Central Ry. Co. Franchise in Feoria
expires in 1926. Entire stock is owned by the Illinois Traction Co.

Date. Interest.

Malurity.

STocK & BONDS— Date. Interest. Outstand’g. Hatursty,
Btook, $1,000,000...... . T T $12.Q7%06000 Vv
18t & Ref. M., $3,600 '}1 g.F- »730,000  See text.

'« ¢ Int at Agency of Merchants Bank of Canada;

000, gold, ($1,000) ¢ and N. Y.

1895 5.8. A&0O 570,000 Apr.1,1915

Cen. Ry. 18t M., $750,-
000, g.,(¥L000,... o* 2 Interest at N. Y. Trust Co., N. Y., trustee.
Bonds—Of the $3,600,000 new bonds, $570,000 are reserved for

priorliens and $280,000 for fature betterments. They are guar., prin-

cipal and inturest, by the Illinois Traction Co. The trustee is the

Chicago Title & LTust Co. The bonds expire on Feb. 1, as follows:

$25,000 in 1908; $30,000 in 1909; ¥35,000 in 1910; $55,000 in 1911;

$60,000 in 1912; $¢5,000 in 1913; $70,000 in 1914; $75,000 in 1915;

$80,000 in 1916, $85.000 in 1917; 895,000 in 1918; $100,000 in 1919;

$1u5,000 in 1920; $110,000 in 1921; $115,000 in 1922: $120,000 in

1923; $125,000 in '924; $130,000 in 1925; and the remaining

$1,250,000 in 1926. They are subject to call on any int. date at 105

and int. See V. 53, p. 33, 436.

EARNIN@S—For fiscal year ending March 31, 1906, gross, $538,355;
met, $299,227.

RoapD—Operates about 50 miles of track, of which 15 miles are
double track Has 134 motor cars and 60 trailers.

(LU) BLOUMINGION & NORMAL RAILWAY & LIGHT CO.—

ORa@ANIZATION—Incorporated in Iilinois on Feb. 23, 1906, as a con-
solidation of the Bloomington & Normal Rv., Electric & Heating Co.
and the Consumers’ Light & Heating Co. of Bloomington.

STOCK & BONDS— Date. Interest. Ouisi’d’g. Maturity
Stock, $1,000,000, $100.. ...... ......... $1,000,000 ..............
1st and ref. M., $2,000,~} 1906 5z A-O 580,000 May 1, 1936

00v, gold ($1,000)...... ¢ Central Trust Co., Chicago, Trustee-

& 5g. J-D 600,000 June 1, 1927

. .R.E.&H, 1st M., s 1902

$600,000($1,000)g.,8.1.c* § Int. at Ill. Tr. & Sav. Bk., Chicago. Trustee.

Honds.— Of the $2,000,000 new bonds, $600,000 are reserved for prior
liens and $740,000 for extensions, and $30,000 are held in company’s
treasury. Are guaranteed, principal and interest, by Illinois Traction
Co. Interest is payable at Merchants’ Bank of Canada, New York.
No sinking fund, but bonds can be called at 105 on any interest date.
The Ry., Ele.tric & Heating Co. bonds are subject to eall at 110 and
interest. rinking fund, $10,000 annually, beginning with 1903.

Roap—Operates 18 miles of track in, around and between Bloom-
ington and Normal. Rails 45, 60 and 70 1bs.

(11) 8ST. LOUIS & SPRINGFIELD RY.—A trolley road.
ORraANizaTION -Incorporated in Illinois in 1903.

STOCK & .ONDS— Date. Interest. Qulstand’y. Malurily.
BLOCOK ..cosicnssvannsmavenass aonsas - sesses $3500,00 .
1903 5g.J-D 1,520,000 Dec. 1,33

18t mtge., $2,250,000 ... }
($1,000, gold. guar.....c* § Int. at City Trust Co., Boston, Trustee.
Bond.s.— Are subject to oall on any int. date on €0 days’ notice at
1079, Are guaranteed, p. and i., by the Ildnois Traction Co.
R >aAp—Operates 61 miles of track from Springtield to Carlinville.
(12) SPRINGFIELD & NORTHEASTERN TRACTION CO.

ORGaNIZATION.—Stock, $1,£00,000, control of which is held by the
Ilinois Traction. Temporary bonds only have been issued. Operates

Oulstand’y. Maturity.

30 miles of track from Springfield to Lincoln. Officers same as for
other subsidiary companies of Illinois Traction Co.

(13)'ST. LOUIS DECATUR & CHAMPAIGN RY.—

ORQANIZATION —The entire $100,000 stock is owned by the Illinoig
Traction Co. Only temporary bonds have been issued. Operates 50
miles “of track from Champaign to Decatur. Officers same as for
I1linois Tractton Co.

(14) ILLINOIS CENTRAL TRACTION CO.—A trolley road.

ORQANIZATION—Incorporated in Illinois in 1903 under general rail- ,
road laws.

STOCK & BONDS— Date. Interest. Oulstaning. Maturity,
BtOCK...... - e ccii iicie aeea... $1,100.000 ..........
1903 5g.JD 1,370,000 Deo. 1,33

1st mtee., $2,0.0,000 }
($1.00+) gold, guar .e* § [nt. at Oity Trust ('o.. Boston, Trustee.

Bonds —Are subject to ocall on any int. date on 6) davs’ notice at
1071 and int. Are guaranteed, p. and i., by Illinois Traction Co,
V.82, p 804. A s:nking fund of 10 p. c. of net earnings becomes
operg.‘nve Dec. 1, 1908, but not to be less than 1 p.¢.of bonds out-
standing.

RoAaD—Operates 4313 miles of track from Decatur to 8pringield, with
an extension from Buffalo to Mechanic¢sburg; 70-1b. rails.

EARNINAS— For year ending Dec. 31, 1906, gross. +229,691; net after
taxes, $103,490; interest, $65,000; surplus, $38,490. .
OFFICERS—Pres., W. B. McKinley; 8ac. E. a. McNutt; Treas., Geo.

M. Maius: Gen. Mgr., F. E. Fischer. V. 82, p. 804; V. 84, p, 33).

(15) URBANA LIGHT HEAT & POWER CO.

Controls the electrio lighting and steam heating business of Urbana,
Stock, 8 00,000. Bonds, $51,500. Pres., W. B. McKinley; Sec., E. A.
McoNutt; Treas., Geo. M. Mattis; Gen. Mgr., F. E. Fischer. -

(16) MADISON COUNTY LIGHT & POWER CO.—

Is a consolidation in 1903 of the Edwardsville Light & Power Co.
and the Granite City-Venice Electric Co. Supplies light and power to
Edwardsville,. Granite City, Venice and Brooklyn. Stock, £100,000.
Temporary bonds out, $319.000. .

—EET—

DA VENPORT, IOWA.
IOWA & ILLINOQIS RY.-A trolley road.

ORGANIZATION.—Incorporated in Iowa in September. 190!. Isan
electric 10ad, with a steam charter. Franchises expire in 1931.

StocK & BONDS - Date. Inlerest Outsland'g. Maturity.
gou}.. gébboog.gg)oéss/lom .............. $1,500,000 e

rel , A s o NI - 7

0., ($100) TR B T T £00,000  ........
18t mtge. $2.000,000.} 1904 5gJJ 1.050,000 Jaa. 1, 1924

gold ($1,000) ...... ¢* ¢ Int. at Girard Trust Co., Phila., Trustee.

Bonds. - Of the $2,000,000 authoriz=d. $500,000 are reserved for ac-
qring other railways and. $450,000 to provide for sieam railway
terminals and equipment at 80% of cost No sinking fund, but subject
to call on any interest date at L05 and interest See V 82, p 100, 160.

EARNINGS —For calendar year 1£06, gross, $109,183. -

RoaD —Operates 36°4 miles of track between Davenport aad Clin-
ton on private right of way. 70-1b. T-rail. Standard ﬁau.;e. Has tratlic
agreement for transferring passengers to Rock Island aud ‘Moline, Il1.

OFFICERS.— Prest., Garr:- tt E. | amb; Vice-Prest and Treas., Frank
W. Ellis; 2d Vice-Prest., Honry Thuenen; Treas., C. B. Mills; See., C.
B. %%181; 6((:))e‘n. Mgr., P. P. Crafis, Clinton, Iowa.—V. 80, p. 1058; V. 82,
p. , .

THE TRI-CITY RAILWAY & LIGHT CO.—(8ee
Map page 33.) : :

O RrRaANIZATION—Incorporated in Connecticut in April, 1908, and
owns the entire capital stock (except directors’ shares) of the People's
Power Co the reople’s Light Co., the Davenport Gas & Eleo.rlo Co.,
the Tri-City Ry. Co., the Davenport Suburban Ry. Co. and the
Moline East Moline & Watertown Ry. Co. All stock and bonds (with
the exceptionof $173,000 bonds giveu below) have been deposited
as additional security for the new mortgaze Qontrols all gas plants,
electric ighting eompanies and street railway lines in the contiguons
cities of Davenport, lowa, Rock Island, Moline and East Moline, Ill.
Population served approximately 100,000.

STock & BONDS—

Common, $9,000,000, $100. ..... ......... 9,000,000 ............

Pf£.,$3,000,000,6% cum .$100 ..... 6 Q-J 2,600,000Jan,'07,11:%

Coll. trust 1st lien, mtge., 2 1906 5g A- 6,648,000 Apr.1,1923
$9,000,000 ............ cgr § Int.at N. Y. Tr Co., New York, Trustee.

(1891 6gdJd-J 411,000 July 1, 1907, to

Dav.&R. 1., 18t M., gold..c* (Part due yearly) July 1, 1911

$1,000,000($500 & $1,000) | Int. 8ayable inN. Y.atChase Nat. B’kand

in Chicagoat Ill. Tr. &Sav. Bk., Trustee.

Tri- City Ry........ sepi | ewwn  wewees 5 $57,000  ............

Dav.Con.G. El Lt. &3.H.Co. ...... 6 9000  .aceseneess

Stock.— Preferred stock 18 redeemable at 120, S8ee V. 82, p 1213,

Bindes.—0Ot the $1,000.000 new bonds, $473,000 are reserved for
prior llens, $1,500,000 for additions and improvements and $379,-
000 for 85 per cent of cost orf future a1ditions and improvements., Are
subject to sall on any in3. date at' 105 and interest. A sincing fund
provides for the redemption of $2,2 50,000 bon 18 by maturity. Coupon
bonds are in denomiaatio : of $1,0)0 and registered bonds in $1,000,
$5,000 or $10,00J). Of the Dav. & Rock Isl. bonds, 5 par cent is due
annuaslly to 1910 and the balance oa July 1, 1911.

Dividends.— -irst dividend on pref.. 112 p. ¢., paid July, 1008, and
113 p. ¢. was again paid Oct. 1, 1906. In 1907, Jan., 1gp.c.

LaTesT EArRNINGS—For 9 months enntvllng Dec. 3i:

Year, Gross. Net. Fixed charges. Surplus.
1908 .ccunesssssassss $1,251,507 $498,910 $243,137 $255,773
1905 cereeevcnaaeoo. 1,091,693 339,112 ... ...

RoAD—Operates about 85 miles of standard-gauge track, connecting
the cities of Davenport, Iowa. and Rock Island, Moline and East
Moline, Ill.; 80-1b. girder and 60 to 75 lb. T-rail. ’

OFFICERS—Pres., J. ¥. Porter; Vice-Pres., P. G. Gossler. New York;
Vice-Pres., Geo. D. Mackay, New York; Sec., H. R. Toboy: Treas., T. F.
Wickham; Ass't Seo , M. K. Parker.—V. 82, p. 696, 753, 93+, 1213,
1497.

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
ORQANIZATION—Chartered May 12, 1893. Is a consolidation of the
Dayton Street RR,, the Dayton & 3oldier's Home RR.. the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8,
1892, and April 19, 1893.
In Dec., 1906, $100,000 new common stock was offerei to share-
holders at par; at the rame time a special dividend of 5 p. ¢. on this

stock was declared. See V. 83, p. 1590.

TOCK & BONDS— Date. Interest. Qutstand’g. Maturity
Cosm. stock, $2,400,000 ($100). ...... ..... . $2,100,000 See text.
Pref. stock, $600,000 ($100). ...... 6 E . 600,006 do do

1891 6J-J 65,000 Jan.1,’11

Dayton & Soldiers’ Home §
RR. 18t mortgage...... Interest at Chemical Nat. Bank, N. Y. City.

DiviDENDS—In 1900, 6 p. ¢. on both com. and pref.; in 1301, 6 p.o.,
in 1902, 6 p. ¢.; 1903, 6 p. . on both stocks; also, on the gommoan, a
dividend of 1623 p. ¢. (¥250,0001n new stock at par orin cash) was de-
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. ¢. ou both
com. and pref.In 1905, Jan. and April,113 p.c. on both coin. and pref.,
on July 1and Oct. 1, 14 p. . on preferred and'13; p. ¢. on common. In

.
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1906, 6 p.c. on pref. and 7 p. ¢. on common. In 1907, Jan., 11
p. ¢. on pref and 13 p. ¢. on common; also a special dividend of 5 p. c.
on common (V. 83, p. 1590). .
Roap—Controls and operates in all 30 miles of track,namely, Thira
8treet Line, rifth Street Line, Green Line, Dayton and Soldiers’
Home Ry.and Kammer Ave line; gauge, 4 ft. 81g in; rails, 70 and
80-1b. T and 70 and 90 1b. girder: operating 42 G. E. 67 and 50 G E
800 motor equipments; 100 motor cars. 10 trail cars, and 2 aprinklers.
OFFICERS—President, D. B. Corwin; 18t Vice-Pres., C. B, Clegg; 2d Vice
Pres., K. J. Barney; Sec.. E. D. Grimes; Supt. and Purch. Agent, T. E.
Howell. Office, Wes ern & Auburn avenues, Dayton. V.77, p. 2158,
2280; V. 81, p. 31; V. 83, p. 1590. )

DAYTON COVINGTON & PIQUA TRAC
TION.—A trolley road. -

ORGANIZATION—This was formerly known as the Dayton & Trgly
Traction, but name changed to the above in Aug., 1901. The D. &
Traction wasincorporated in Ohio in Jan., 1900, to.build a street rail
way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Piqua, about 3 < miles; 70 1b.
T rails. Company acquired the right to use the tracks of the People’s
Ry. in entering city of Dayton.

TOCK AND BONDS— Date. Interest.. Oulstand’g. Maturity.
8tk. auth. ($100), ¥600,000 ... ... ....... $600,000 ..............
P1.5% n.-¢.($100),$550,000 ... ... 550,000  ..._...

5g. A-O 450,000 Apr.1,1922

18t mortgage, $550,000, ; 1902
gold ($1,000)...... .¢* § Int. at Old Colony Tr. Co., Boston, Trustee.
2d mortzage, $60,000 . 6z, M-8 ¢0,000 See text.
Bonds.—$100,000 18t mtge. bonds are reserved for extensions and
improvements; 2d M. bonds are subject to call on any int. date at 105.
OFFICERS -Pres., D, Dwyer; Vice-Pres. & Gen. Mgr., Thos. T. Robin-
s8on; Gen. supt., E. C. Spring. V.77, p. 146.

DAYTON LEBANON & CINCINNATI RR —

interest due viarch 1, 1905, on the bonds being 1 default and road
in hands of a receiver, a bondhold~rs’ ¢ommittee was appointed (gee
V. 80, p. 1478) which requested deposits of bonds, under a protective
agreement, with the cleveland trust Co.- Ahout $1,800.000 of the
$2,000,000 bonds have been deposited. E. W. Moore is the receiver
V.81, p. 1436, - .

Reorganmization Plan—The plan. prepared by the reorganization
committee provides ior the sale ot the ro .d nnder toreclosure and the
formation of & new company with $1,000,000 stock and $3-0,000 of
20-year firat mortgage 5 p ¢. gold bonds, redeemable within ten vears
at 105; thereafter at par. Bondholders are to receive 50 per cent of
their heldings in stock of the new company, the old stockholders goet-
ting nothing;
above to supply ueeded capital for extensions and expenses of reor-
ganization Stock of the new company is to he deposited with the
Clevelaud Trust Co. as trastee for 5 years, but mway be terminated by
the coinn ittes at an earlier date.

O(I;iGANIZATION-—OI‘KaDlZed in Ohio and was one of the Appleyard
roads. :

Connects Dayton and Leban 'n. Operates 35 miles of track, all
in operation except Dayton terminal. Was intended to form partof a
through line from Columbus to Cincinnati, 122 miles, entirely over
private right way, the whole ateam railroad construction.

STock AND BONDS— Date. Interest. Quistanding.
Btock, common, $1,500,000 $1,500.000

(8100).....
Pref. 6% non-cumulative, 1,000,000 oo .....
2,000,000 Sept.1, 1921

$1.000,000 ($100). . cTet
18T mortgage, $2,000,000,> 1901 5 g., M-8

($1,000) gold. . ..¢*§ Int.at N. Y. Trust Clo.. N. Y., trustee.

Bonds—Were 13sued to extend theline to Daytonand to Gineianati anc
to equip for both electricity and steam. Mortzage covers 22 acres
of terminal property in Dayton; also about 27 acres of land at Leu.
auon Juuetion Station

OFFICERS—Pres. »nd Gen. Mgr., Theo. Stebbins, Columbus; Sec’y.
Frank Brandon.—V. 80, p. 1478: V. 81, p. 1242, 1436.

DAYTON & TROY ELECTRIC RY —A trolley roaa

ORGANIZATION.—Incorporated in 1900.=" Is built entirely on private
right of way. Completed in December, 1901. Rails 70 Ib. T
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($100)
common, and $500,000 ($1¢0) preterred; cumulative 5 per cent. No
bonds contemplated In May, 1902, took over the Miami Valley Ry
under a 99-year lease at a rental of $9,600 Her annum, which is ap
plicable to the stock of $300.000, mortgage having been canceled.

Dwidends.—On the preferred stock 5 p. o. per annum i) being paid.
On common Jan. 1, 1901, 2 p. ¢.; in 1905, Jan.,3 p. c.: July 1, 1505, 1
p o. waa pald, and 1 p. ¢. was again paid on Aug 1,1905 .

ROAD—Owns and operates 30 miles of track (10 miles double, 10
miles single) hetween Dayton and Troy. Leases the Miami Valley Ry..
extendiug from Troy to Piqua and comprising 1719 miles of track
Total track, 47 1o miles.

OFFICERS.-—-President, H. P. Clegg; Secretary, Chas. B. Clegg; Treas-
lll(r)glé J. H. Winters. Gemneral ottice, Dayton, Ohio.- V 76, p. 653, 751,

DAYTON & XENIA TRANSIT CO.—Trolley.

ORGANIZATION—Incorporated in 1901, asa consolidation of the Day
ton & Xenia Traction and the Rapid Transit Co. of Ohio.
& Xenia Traction had in 1899 purchased the Dayton Spring Valley &
Wilmington Transit Co.

Maturity.

STOC{( & BoNDs— Date. Interest. Outstand’y. Maturity.
Btock, $8V0,000 ... .. .. $£800,00 _ -
1st mort., $500,000, 3 1901 5 2. A-O 500,000 April 1, 1921

gold (¥1,000).. ¢*§ le:)t,ei'est at Ol(koglony Trust(,)l(;g., Boston, Trustee.
.9 90 5 g A- 100, April 1, 1921
2d mort., $7€0,000. } v octor {Mass.) Trust Co., Trustee !

EARNINGS —Thn gross earnings for the year ending December 31.
1905, were $112,000.

RoAD—Owns and operates 51 miles of road from Dayton to Xenia.
and from Dayton to Spring Valley, of which about 20 miles is over
private right of way. .

FFICERS—President, Clement J. Ferneding: Viee Pres.. H. I,. Fern-
eding Treas., Edward Canby: 8ec., O. 0. Ozias. Cflice, Dayton, Ohio
—V.73,p. 82; V.74, v. 205: V.78 p. 820

PEOPLE'S STREET RAILWAY.—-Owned by the
American Rys. Co.—8ee atatement of the latter under Philadelphia.

DELAWARE, OHIO.

COLUMBUS _ MAGNETIC SPRINGS
NORTHERN RY.—A trolley road. ' &

Or@aNizaTiON —Incorporated in Ohio on Oct. 15, 1906, and is a
consolidation or the Delaware & Magnetic Springs Ry. and the Rich-
wood Keuton & Magnetic Springs Ry. )

STOCK & BONDS— Dae. Interest.
Comon, $200,000. ... ...

Outstand’g. Maturity.
200,000

Pref., 6% n. c., $200.000. ... ...... ... ._. 200,000 .. ..........

Del. & Mag. Spgs. mtee..... ...... sses e 200,000 hH

New mtge., $100,000, :_rnld,s 1906 5 <, M-N 200,000 1931
(¥1,00v). ... ... Int. at Colonial Tr, Co., Pittsh., Trustce.

Bonds—O0f the £100.000 new honds, $200,000 are reserved to retire
prior liens. They are not subject to call.

Roap—Operates 12 miles of track from Delaware to Magnetic
Bprings. and is building an extension of 5 miles to Richwood. A fur-
ther extension to La Kue, 12 miles, is proposed. ’

bonds of the new company 10 be sold for cash at 90 or.

The Dayton’

OFFICERs—Pres., W. M., Galbraith, Pitts.;]Vice-Pres. and|Teas., C.’Mc-
Gee Jr., Pitts.; Sec., W. N. Embert, Kenton.—V. 83, ». 1228, 1469.

i
DENISON, TEXAS.

DENISON & SHERMAN RY.—A trolley road.

ORaANIZATION—Incorporated in Texas on August 27, 1900. Oom-
menced operations May 1, 1901. Franchises, 50 years in cities,
Private right of way between cities.

SToCck & BONDS— Date. Interest; Outs'anding. Maturity.
S8toock, $300,000 $100. ... Ceme e $250,000 ... ... .
5 J.-J. 260,000 July 1, 192

1902
18t mort., $350,000§ enkle,

($1,0001 .. pi Illinois Tr. & Sav. Bank, Chic, & W. H H

11616ustee. In‘gex:rest at N(.) (V)% oHarrlsJ& Col. ¥
5 "~ Z Ol ':) » u'y 912
2‘1(33?06"0%?56’ $’0'000 Interest at Illinois Trust & Savings Bank,

Chicago, and W. H. Henkle, trustees.
Bonds—Inrerest payable in New York and Chicago. First mortgage
bonds are subject to call on July 1, 1917, or after, at 105 and interest.
A sivking fund begins July 1. 1903, of 2 p. ¢. per annum of bonds out-
standing until 1913, when amount payable is 3 p. ¢. per annum until

1917; from 1918 to 1922, inclu~ive, 4 p. ¢. per annum; 1923 t» 1926,

inclusive, 5 p. ¢. per anuum.

Roap—Operates 16 miles of track (8 miles between Demison ana
Shermasn and 8 miles in the citiés). 601bh and 70 1b. T rails. Also
owns 45-acre park (situated midway between rhe two cities) which has
usual pavilions. basge ball «kround and race track.

EARNIN@S—Twelve months ending April 30, 1905, gross, $104,591;

net, $43,908.
OFFICERS—President and Treasurer, J. P. Crerar; Vice-President
John Crerar. Prineipal office. Denison, Texas. -V, 81, p. 613.
—— | ———cogfEmeee—

DENVER, COL.

DiENVER & NORTHWESTERN RY.—An electrio
road. -

O#r3AN'ZATION, —Incorporated 1n -June, 1991. Operates an elec-
tric rallway of 12 miles from Denver northwest to the coal ields: also
line ot 10 mtles to Golden City, which latter was completed in spring of
1904  Tot:l track, 25 27 miles. Gauge, 3 ft. 6 1n.; 75 and 80 1b, T
rail; 105 cars. Franochise in Denver rans for 79 years; in Golden for
99 vears; ou conntv roads is perpetual. Remalnder is over private
right of way. In May, 1902, obtainsd control of the Denver Tram-
way Co., through exchange of its securities for the stock-of the same.
See terms in V.74, p. 103%. Practically the whole issue of Tramway
stock has been exchanged and isdeposite 1 as aollateral under the new

mortzage.
STock & BONDS— Date. Interest Qulstanding. Maturity.
8tock, $6,000,000 ($100).. : $6,000,000

18t & coll. mort., g., ¥6,-) 1902 5 g. M-N 6,000,000 May 1, 1932
000.000 (¥500 and $1-,§ int. at Mercantile [rust Co., N.Y., trustee;
000 ... Jiewe --...0")also otlice of company 1n Denver.

Bonds. Can be called on any interest day at 105 and interest upon

90 dayvs notice. .

OFFIcErg—Pres , 8. M. Perry; Vice-Pres. and Gen. Supt, John A,

Beeler Treas.. Thos. Keely; Sec., F G. Moffat. - V. 74, p. 1037.
(1) DENVER CITY TRAMWAY COMPANY.—Electric.

In May, 1902, Denver & Northwest Ry. obtained vontrol, exchang
Ing 1ts securities for Denver «:ity Tramway stock. See V. 74, p. 1038.
ORJANIZATION.—Cha tered in Colorado tn January, 1899, I3 sue-
cessor to the Denver Elee & Cable Ry., the Denver Tramway (o., the
=outh Denver Cable Ry., tne Denver Tramway Hxtension Co., the
Denver Consol. Tramway Co., the Metropolitan Ry.. the Denver City
Cable Ry., the Weat End &t. RR, the Denver City Tiaction Co., the
Colfax Kleo Ry. andthe Denver Globeville & iolden R -pild Transit
Jo. A blanker franchise was granted Feb 5, 1%85, without time
limit In July, 1899, the City Council passed an ordinance repeaiing-
this blanket franchise. but only in the ¢ass of unoccupied streets. On
May 15, 1906, at oity election, war granted by majority vote, a fran-
chise covering 80 miles of extensions, and the right to build and
extend certaln viaducts, and covering all existine lines tor 20 years,
and provides for a tive-cent fare. See deciston in V. 84, p. 220.
. Shareholders were to vote on Feb. 19, 1907, upon increasing the
atock to $20,000,000 and authorizing a new mortgage for $20,000,-
000. See V. 84, p. 390. .

STtock AND BONDS— Date. Interest. Owtstand’g. Matwurity.
dtock $5,000,000 (£100) .... C e $5,000.000 [n 1906, 6%
Denver Tramway 18t, g.1888 6g.J.-J. 498,000 July 1, 1908

Consol. M., gold..c*&r.1890 6g. J.-J. 1,219.000 Jan. 1,1910
Met. St. RR. 1st, gold.. 1891 6g J.-J. 953,000 Jan. 1,1911

Denver Con. Tramway % 1893 5g.A.-0. al,167,000 Oct. 1,1933
Con.M., 4,000,000, g § Interest at Mercantile Trust Co., N. Y., trustee.

e IOMOY MOTL (1899 5. A.-0.  2,000.000  Apr. 1, 191¢

a;jflz'gg‘o'é‘,"""*}_‘??,?) Int. at Central Trust Co., New York, Trustee.

a No more honds can be isanad under this mortgage.

Bonds—1Interest on all underlying bonds 1= payable at Mercantile
Trust Co., New York, and in Denver. The new mortgage 18 a tirst lien
on the Denver City and West Iknd properties and a lien on the Denver
Consolidated Trawnway junior to its existing mortgages, to remain
outstanding and be assumed. Abstracv of Denver Consolidated Train-
way consol. M. of 1R93, V. 52, . 354. )

RoAD—OWnA 157.89 miles of electrio track. Gauge 3 ft. 6 in., 45 to
75 1b. T rail; 349 cars, of which 230 motor cars, 60 trail cars and 59
miscellanerus. 10,410 H. P. station.

DIVIDENDS. - Dividends of 6% per annum are paid.

EARNINGS—For calendar year ending Dec. 31:

‘ = (Gross, Net. Charges. Surplus.
1904... ... $1,941,410 $826,840 $318,550 $508,290

OFFICERS—President, Win. G. Evans; Vice-President and General
Mgr., John A. Beeler; Sec & Treas., Thos. Keely. V.84, p. 220, 390.

( ) DENVER TRAMWAY POWER CO

ORGANIZATION.—Incorporated in Colorado. This comprany i8 leased
for 20 years from April 1, 1403, to the Denver City Tram. Ce., the
latter guaranteeing the bonds, both principal and interest, xuaranty
being endorsed on the bonds. Entire stock is owned by Denver City

Tramway.
STOCK & BowDs - Date.  Inmterest. Oulstending. Haturity
Stock, 500,000 ($100) $500,000 ............

18t impt. M..$1.5m).000; 1903 * 5 g. A-O. 1.2838,000 Apr.1,1923
£. ($1,000), gu. p. &1 .} International Trust Co., Denver, trustee.
Bonds.—The remaining lst impt. mortg»ge bonds are reserved for
future improvements at cost. Ara subject to call on any interest
date atter Apr. 1, 1903, at 105 and interest. A sinking rund of $50,000
per annum commences Apr. 1, 1908, which will be used tor redemp-
tion of the bonds at 105 and interest. This also ia guaranteed by Den-
ver City Tramway. Interestis payable in New York and Denver.
PLANT.- Furnishes ail
of plant, 8,250 k. w., with an over-load of 10,500 k. w,
OFFICERS.—President, Wm. G. Evans; Vice-Pres & Gen Muar., John
A. Bee er; S8ec. & Treas., Thos. Keely. V.82, p.1437; V. 83, p. 36.

=
: DERRY, PA.
WESTMORELAND COUNTY RY. CO.
Or@an-Zar.oN —lneorpor ted in Peunsylvania on Dee, 27, 1904, Is
a connsolidation of the Bradenville & Derry 8t. Ry. and the Blairsville
& Derry St Ry.

STOoCKs & BoNDS—  Date. Interest. Outstanding. Maturity
S8tock, $500.000, $50 $500,000 - v S
1st mrge., $250,000, 2 1905 5 2 M-S, 250,000 Mch.1,1935

gold ($100)......c* { Int at E 18t EndSav.&Trust Co., Pittsb ,Trustee.

ower tor the Denver Tramway Co. Capacity ]
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BonNDS—No sinking fund and bonds are not subject to call.

RoaD—Operates 7 miles of track.
OFFICERs—Pres., Jos. Keeling; Sec’y, A. P. Meyer; Treas., J. G. Vil-

sack. V.80, p.1176; V. 82, p. 50.

DES MOINES, IOWA.

DES MOINES CITY RAILW AY —A trolley road.
ORGANIZATION—A consolidation in 1893 of the Des Moines Street
RR. and the Des Moines S8ubarban Ry. Co Is. authorized to carr)

" treight. Franchise considered perpetual. Guarantees the Interurban

Rallway Co. bonds—principal and interest. See below.

Stock & BO§SDS—0 Date. Interest. Oulstand’g. Maturity.
gtock, com., ,000,- ‘
Pfoog;(ﬁl%O) 2 -------------- $1,055.000 - ......c.eceen.
. 8tock, 6 p. c..non-
cum., $250,¢ 00 ..... E -------------- 250,000  .....oal.....

D. Mo. St. RR. 1st M.,
gold, $1,000 each...

Des Moines Sub. Ry.
18t mortgage, gold,

1889 6g.A-O 265,000 Oect.1,1907,t0
% ($25.000 due yearly) Oct. 1, 1919

American Tr. & Sav. B’k Chicago, Trustee.

1890 6g.J-J 240,000 Jan., 1908

e eI e 1 4
X 1\ Interest at Chemical National Bank, N.Y. City
$1,000 each....... ¢ T&)mtee, lowa Loan & 3'[‘(1;2%, Des Moines.

, { 1901 5g.A-0) 2, , 0L Apr. 1, 1921
D. Ml?t. Cigs' O%% 0’8301‘ ' Int’est at N.W. Harrir & Co., N. Y. City; also

mo $i“(')00)' ’ c"i Chicago. Trustees, Illinois Trust & Savinge

g. (1,000} ..... ‘0" 1" Bank and Wm. H. Henkle of Chicago.

Bonds—Of the new mtge. bonds of 1901, $882,000 were originally
reserved to retire-the underlying sixes then outstanding. f the
$2,304,000 58 revorted outstanding, $5,000 have been deposited with
Illinois Trust & Savings Bank to be held in lieu of $4,000 Des Moines
City Rallway 6x still out. Bonds can be called on any interest date on
and after April 1, 1906, at 106 and interest. Sinking Fuund becoimnes
operative as follows; $10,000 yearly on April 1 from 1906 to 1910,

£15,000 from 1911 to 1915, and $25,000 from 1916 to 1920. The re-.

maining bonds may only be1ssued vo pay for 80% of cost of extensions,
rovining net earnings are 50% in excess of interest charges upon all
gond’s outstanding, including those to be issued.

ROAD.—Operates 79 miles of track. Standard gauge; 45 to 85 1bs. T
and girder rails. )

OFFICERS—Pres., J. 8. Polk; Vice-Pres., G. M. Hippee; Sec. and
Asg’t Gen Mgr., A. G, Maish; Treas. snd Gen. Man., Geo. B. Hippee;
Sgp't,7W5.1G. Owens. V 77,p.769; V. 79,p.1266. V. 81, p. 1013; V.
83, p .

INTERURBAN RY.—A trolley road,
ORQANIZATION—Incorporated in Iowa to ¢onstruct a system of inter

urban roads connecting with Des Moines. [8 operated by the Des
Moines City Ry. under an operating agreement, in consideration of
which the Des Moines Co. guarantees the bonds. prin. and int In June,
1906, authorized stock was increased from $ (,000,000 to $1,200,000.

STtock & BONDS— Date. Interest. Outstanding. Maturity.
8tock, $1,200,000 ($100). ......  ...... $941,000 S
1st Mortgage,s'kg.fd,) 1901 5g. A-O 1,160,000 Apr.1,1921

gold ($1,000), guar. >Anmr Trust & Savings Bk.. Chicago, Trustee.

p. & 1. by Des Moines [ Interest at N. W. Harris & Co.. New York and

CuyRy .. ..... o Chicago.

Bonds—Other honds may be issued for acquisitions and extensions

" at not over RO p. ¢. of cost, and at not over $16,000 per mile for new

road, but only when net earnings equal 1l¢ times all interest charves
on bonds outstanding and those to be i1ssued. Bonds are subject to
call on and after April 1,1906 at 105 and interest,when a sinking fun:
of 5 per cent of halauce of annual net earninga after payment of all
charxes becomes o perative, and bonds so purchased ars to be kept
alive for purpoese of the fund.

Roap—Connects Des Moines and Colfax, 24 miles.. Des Moines and
Perry, with branch to Wood ward, 381 miles, snd also operates 10
miles in and sround Des Moines; total, 72 miles. Standard gauge;
g(l) an[f{170lb. T rail., Cars enter Des Moines over tracks of Des Moines

ty Ry.

OFFIcERS—President, H. H. Polk; Vice-President, E. P. 8mith; Sec-
retary, W. I. Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630.

e

DETROIT. MICH.

CETROIT UNITED RAILWAY.—(bdee Map page
36). Trolley. :

ORGANIZATION.— Incorporated in Mich. Dec. 31, 1900, and took over
franchises and properties of the Detroit Citizens’ Street Railway, the
Detroit Electric Rallway, the Detroit Fort Wayne & Belle Isle and the
Detroit Suburban. V.72, p. 44, 183. Embraces all the street rallway
lin~s in Detroit. :

Later absorbed by purchase the Detroit & Northwestern Ry., which
is known as the Orchard Lake division, the Detroit & Pontiac Ry
known as the Pontiac division, the Wyandotte & Detroit River Ry.
known as the Wyandotte division, and the Detroit-& Flint, rormerls;
the Detroit Rochester Romeo & Lake Orion Rallway, and known a
the Flint Division. Owns entire ocapital stock ($2,000,000) of the
Detroit & Port Huron Shore Line.

In Aug., 1901, Kurchased 2,970 shares (all) of the stock of the Sand-
wich Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the
City Electric Ry. and the People's Eleotrioc Light plant of Windaor, Ont

1n Feb., 1906, i~sued the $1.000,000 notes in table below, for the
purpose of acquiring the entire stock of the Detroit Monroe & To
ledo 8hort LLine Ry.  V 82, p. 392.

In Jan. 1907, it was re: orted that company had purchased control
of the etroit Ypsilanti Ann Arbor and Jackson Ry. V. 84.p. 51.

The United 8tates 8upreme Court on March 3, 1902, decided that the
ordinance of 1889, compelling the Citizens' Street Ry. to sell 8 tickets
for a quarter, was invalid. (8ee V. 74, p. 528.)

In July. 1906, a proposed ordinance extending the company’s fran-
chises until Dec. 4, 1924, was submitted to the City Council. See V.
83, p. 271, 1170. V. 84, p. 338. :

STOCK & BONDS— . Date. Inlerest. Outstand’q. Maturity.
BraeE, PLESOU0000 ... QF  $12,500,000 Feb.'07,14%

1steonsol. M.,$25,-2 1902 419¢. J-J 11,367,000 Jan. 1, 1932
000,000, gold ($1,- ; Guaranty Trust Co., N. Y., Trustee,
000) * S lnlt‘.) g(t Keas.’u. \ﬁm Cortllsggé (go((J)o.,II:Tlew ?lhirk.g 0
206 g. K] . X are 190
Notes, $3,000,000.- 3 Redeemable after 1 year at par. ’

Coll. trust »‘-'“‘dl 1907 5g.F-A15 2,000,000 Feb. 15,1910

notes. ¥2,000,000 ;. ;
($1 000) ...C.&T. | Trust Co of America. Trustee.

Detroit United Railway stock and bonds have been listed on the New
York Stock Exchange; also Detroit Citizens’ Ry comnsol. 5s.

Bonds—Of the $25,000,000 authorized, $9,020,000 are reserved te
retire underlying liens and $4,613,000 for acquiring new properties at
the rate of 75% of cost, and only available on a two-thirds vote of
the stockholders. KEntire issue, or any part thereof. is subject to call
at any time at 10% and interest on 60 days’ notice. See V.73,p 1111
‘The coll. trust notes of 1907 are secured by 8100,000 pref. and $1,-
899,200 common stock of the Det. & Pt. Huron 8hore Line, and
$125,000 of that company’s bonds, ¥100,000 Det. & Lake 8t Clair
bonde and 1,400,000 consol, 41g8 of the Detroit United Ry. The
no?{as are redeemable on any int. date at par and int. upon 30 days
notice.

DETROIT CITIZENS.

Guaranteed under terms of lease :— -
Det. Suburban (I)t&i, 1893 5 J-J £140,000 Jan. 1, 1908
1st mort., $250, , - Trustee, Union Trust Co., Detroit.

($1,000) &..ccvcu-. o0~ ) Unissued bonds have been canceled
. DETROIT ELECTRIC.
Detroit Railway— Date. Interest. Oulstanding. - Malurity.

1st M., g. ($1,000), oni 1895 5g.J-D - $1,800,000 Deo.1,1912

5634 miles ....... o0*&r. { Int. at Cleveland Tr. Co., Trus. to 1924.
Det. Elec. Con. M., $2.800,-{ 1896 5g.J-D 1,000,000 June 1,1916

000, gold ($1,000)..0*&r ¢ Int. at Cleve. Tr. Co., Trustee. As to Deo.,

1897, interest, see V. 65, p. 1219.

Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to
600 mature in order of numbers at $50,000 per annum, beginning
Dec. 1,1912; numbers 601 and above mature Dec. 1, 1924. Detroit
Electric consols for $1,800,000 are reserved to retire the first mortgage
bonds as they mature. :

DETROIT FORT WAYNE & BELLE ISLE.

i o 00000 18 A L2 A3, 1038
$1.000)....-. ... -O°T ) (@upj. to oall at $105 & int. on 60 d. notice.)
Interest at Kean, Van Cortlandt & Co., New York. ,

DETROIT & NORTHWESTERN RY.

18t mtg.,$1.000,000, g..% 1901 43¢ M-N $855,000 May 1, 1921
$100, $1,000....... ¢*. ¢ Int. at Union Trust Co , Detroit, Trustee.

Bonds—Are guaranteed principal and interest by the Detroit United
Ry. by endorsement and are aubfect to call at 105 and interest on 60
days notice after May 1, 1911. Bee V.73, p. 494.

DETROIT & PONTIAC RY.

y 1897 5g.F-A $500,000 " Feb. 1, 1922
1%1m0%x;)cgu§f&$5oo.oog*. Washington Trust Co., N. Y., Trustee.
,000, gold.....-... Int, at State Savings Bank Detroit.
18t Con. M., g., ($1,000) 2 1901 49z, J-D $600,000 June 11,1926
$1.100,000.... o¢~&r ¢ Int. at Washington Trust Co., N. Y., Trustee.
Bonds—$500,000 coneolidated mortgage 41g p. 0. bonds are reserved
to retire like amount of 18t mortgage bonds. Bonds are subject to call
at 105 and interest on 60 days’ notice atter June 1, 1911. Principal and
{nterest of both issues guaranteed by Detroit United by endorsement.

WYANDOTTE & DETROIT RIVER RY.

1stconsol. M..$425,000,2 1898 5g.J-D $425,000 Dec. 1, 1918
$1,000, gold......... o* ¢ Int. at Union Trust;Co., Detroit, Trustee.
DETROIT & FLINT RAILWAY,
ORGANIZATION—The Detroit Rochester Romeo v Lake Orion Raillway
gurehased the property of the Detroit Lake Orion & Flint Railway.
he Detroit & Flint Railway was organized to acquire the Detroit

Rochester Romeo & Lake Orion, together with the North Detroit

Electric Railway and the Detroit Utica & Romeo Railway. The con-

solidated mortgage is a tirst lien 6n these last two properties.

. Date. Interest. Outstanding Martwurity.

D.R. R. & L. O.Ry. 1st mtg.,) 1900 5g.J-D $1,100,000 - June1,1920
8. F. gold (#1,000) $1,500,- { Int at American Trust & Savings Bank
000; unissued bonds have { Chicago, Trustee; also Guaranty Trus
been canceled.... ..... o* ) Co., New York, -

Det. & Flint 18t consol. M., E 1901 5g.F-A $1,400,000 Aug. 1,1921
2., £3,000,000 ($1.000)..c* § Int. at Tr. Co. of Amer., New York, Tr.
Bonds.—Of the consohidated mortgage $1,100,000 are reserved to

retire bonds of like amount of the D. R. R. & Lake O Ry. and $500,000

have been canceled. Consolidated bonds are subject to call at 100 and
interest after Augustl, 191t, on 60 days’ notice. Both issues wre
guaranteed by the Detroit United Railway; see torm of guaranty in

V.76, p. 1300; as “additional collateral seourity” on the Flint bounds,

18t consol. 41 p. 0. bonds of the Detroit United are deposited, $ for
, with the Guaranty Trust Co. of New York, and would be avallable

in the event of detault on the Detroit & Flint bonds.
REPORT.—Anuual report for the year ending December 31, 1906,
was published in V 84, p. 357

DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH
WINDBOR & AMHERSTBURG RAILWAY COMBINED,
1906 1905. 1904.
Gross earnings .. ............ ... $8,063,182 $5,125,563 $4,541,805
Oper. expenses, including taxes.. 3,718,621 3,041,523 2,763,092

Net earnings from operation ...... $2,344,561 $2,084,040 81,778,713

Income fro.n other sourees.... .. . 58,757 44,076 42,777

Income from all 80Urces ...... $2,403,318 $2,128,116 $1,821,490
Deduetions— :

Int, on funded and floating debt .. $1,243.273 $1,113,294 $1,075,788
Dividends . ........ ... = ... ... 625,000 = 562.500 500,000
$1.858,273 $',675,794 $1,575,786

Surplusinoome ... ....c..caeo.-. $535.045 $452.322 $245,704

The combined system ocarried 113,011,309 revenue passengers in
1906, againat 90,137,538 in 1405 and 32,840,259 transfer passengers,
agalnst 23,080 .945.

DIViDENDS—First dividend of 1 per cent on Detroit United stock was
Eaid March 1.1901, and 1. per cent quarterly thereafrer until Aug.

. 1905. when rate was raised to 113 p. o. quarterly. On Nov. 1,
1905, 14 p 6. In 1906, 5 p.c. In1907. Feb,, 134 p. o.

ROAD.—On .Jan. 1, 1907, operated 392:99 miles, as follows: Detroit
United, 197-829 miles; Wyandotte & Detroit River Ry., 11'53; Detroit &
Northwestern, 58°49; Detroit & Pontiac, 33°76; Detroit & Flint, 85-89;
total, 389-74. Thia isindependent of the Detroit & Port H iron Shore
Line, which 18 separately operated, and comprises 127.55 miles, and of
the Sandwich Windsor & A mherstburg Ry., 25'26 miles, making alto-
gether 545°806 miles owned and controlled, to which now sheuld be
added the Detroit Monroe & Toledo Short Line acquired in 19086,
which makes 74-3% miles more. making total mileage operated 620 156
miles. Radlss 77. 85 and 98-1b steel. Does an express rervice. Has
830 closed and 342 open cara. 6 sprinkling ocars, 212 freicht and con-
struction curs, 13 line cars, 36 express cars, 6 miscellaneous cars, 2
steam locomotives, 2,288 motors and 1,766 trucks. -

OFFICERS—Chairman of Board, H. A. Everett, Cleveland; President
and General Manager, J. C. Hutchins, Detroit; Vice-President, Arthur
Pack, Detroit; Treasurer, (feorke H. Rusrel, Detroit; Secretary,
Edwin Henderson, N. Y.; Assistant Secretary, A. F. Peters, Detroit.
General ottices, 12 Woodward Avenue, Detroit.-—V. 82, p. 333. 392; V.
83, p. 271, '170; V. 84, p. 51, 270, 338, 387.

( I ) DETROIT & PORT HURON SHORE LINE RY.—A trollev road.
Entire outstanding capital etock 18 now owned by the Det. United Ry.
ORGQANIZATION.—lncorporated in May,1900. Is a consoliaation of

the Rapld Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
archaser of the properties of the Mt. Clemens & Lakeside Traction

(pJo. and the Detroit & River 8t. Clair Ry.), the Port Huron St. Clair &

Marine City Ry., the Connors Creek & Clinton River Plank Road

Co. and the City Electric Ry. of Port Huron. The new company

owns the capital stock of each road. The consolidated company

operates all the tracks in Mt. Clemens and Port Huron, and the
ugh route from Detroit to Port Huron running through Mt.

Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also

owns the capital stock of the Detroit & Lake 8t. Clair Ry
STOoCK AND BONDS— Date. Interest. Outstand’g. Maturily.

Stock, $2,500,000 (B100)--.. s goriry §HPR000 Jan 11950

L J- DY an.l,
Lst M., $2,500,000($1,000) Union Trust Co., Detroft, frustee.

cannot be called, g.C*&r. ) yny ‘ot American Exoh. S, Bank, N. Y
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STREET RAILWAYS - 37

Bonds.—Ot the new 18t mortgage, $783,000 is set aside to reure
anderlying liens (namely the bonds of the Rapid Railway and of the
Oit@f Electric Ry. and the Port Huron 8t. Clair & Marine City Ry.);
and $125,000 is reserved for extensions and acquirements.

RAPID RAILWAY,

BONDS— Date.. Interest. Outstanding. Maturity.
1st mortgage, $300,000, § 1895 5 M-8 $300,000 May 1,1915

($1,000) . .o cnicaennn ¢* ¢ Int. at Finance Co. ot Penna., Phiia., Trustee.
18t Consolidated mtge. g 1896 5 g. M-N £300,000 May1, 1916

#600,000 (gold)... ¢*.¢Int.at Finance Co. of Penna.. Phila.. Trustee.

Of the consol. mortgage bonds of 1896, $300,000 are reserved to
take up the outstaundiny Hirst morteage bounds

CITY ELECTRIC RAILWAY (OF PORT HURON)

BONDS— Date. Interest. Outstand’y. Maturity.
18t mort., $200,000 1893 6g M-8 $180,000 Mar. 1, 1913

8 1d $1"005 ? ’ g Subjedt to call at 105 and int. after Mar. 1,1903

g014; $L,VUD eoemom- Interest at Hanover National Bank, N. Y. City.

Bonds—The mortgage trustee is the Union Trust Company of Detroit

DETROIT & LAKE ST. CLAIR RY. CO. -
Outstand’g.

BONDS— _ Date. Interest. " Moturity.
18t Mtg., $400,000, 2 1900 5¢. A.-O. $290,00 Aprill, 1920
gold (¥1,000)...c" § Interest at Union Trust Co., Detroit, Trustee.

‘Bonas.—The honds are guaranteed, principal and interest, by the
Detroit & Port Huron Shore Line Ry., the Rapid Railway (‘0. and the
Detroit Mt. Clemens & Marine City Ry. They are not subject to call.
PORT HURON ST. CLAIR & MARINE CITY RAILWAY.

Date Interest. Ouistand'g. Maturity.
1st mort.,£., $300,000$ 1900 5 M-8 $3,000 Moh. 1, 1920

($500 & $1,000) . ... § Union Trust Co., Detroit, trustee.

The remaining $297,000 bonds have been canceled.

Roap—Total Det. & Port Huron system, 126°61 miles

EARNINGS—Now included in report of Detroit United Ry.

OFFICERS—President, J.C. Hutchins; Vice-Pre-ideut, F W. Brooks
Sec., A. E. Peters; Treas.M3eo. H. Russel.—V. 77, p. 134; V. 8¢,p. 338

(2) SANDWICH WINDSOR & AMHERYTBURG RY.-Trolley.

ORaANIzaTION—Incorporated under special charter from Province
of Ontario. Entire capital stock is owned by th» Detroit Unitea.

BONDS—

STOCK & BONDS— Date Interest. Owistand’y. Maiurily, DJiv'd,
stock, $350,000, $100 ..., $297,010 July 37,'02, 2% %
1902 44\g. J D 400,000 Dec. 1, 1922

Consol M., $600,000 .
gold ($1,000) c¢* % National Trust Co., Ltd., Toronto, Trustee. _
Bonds— Interest is payable at the company’s office. Are subject

to call after Dec. 1, 1912, at 105.

EArRNING@s—Now 1ncluded in reporg of Detroit United Ry.
RoaD—Operates 25°184 miles of track in and between Windsor, Walk-
erville, Sandwich and Amherstburg, including City Ry. of Windso

(2°52 miler), operated unaer lease.

OFFICERS President, H. A. Everett,Cleveland; Vice- Pres. and Treas,,

J. C. Hutchins, Detroit; 8eo., A. E. Peters, Detroit —V. 75, p. 1303, 1400.

('%) DETROIT MONROE & TOLEDO SHORT LINE RY.—

In Feb.. 06, entire stk. was acquired by Det. Unit. Ry. V. 82.p 392.
ORGANIZATlon.—lucurp_orated in Miochigan on December 11, 1902.

STOCK & BONDS— Date. Interest. Outstand’g. Maturity.
Btock, $3,000,000. ..... .. ceen e aas $2,434,000  ...... :
18t wortgage, $3,000,000, 2 1903 5. 2,4 4,000 Jan.1,1933

gold «$1.000) ..... iee..OF Union Trust Co., Detroit, Trustee.

Bonds.—$1,000,000 »re reserved for donble-tracking and additional
equipment. lnrerestis payable in New York. No sinking fund and
bonds are not subject to call. .

ROAD. —Ovvrates 50 miles of road from Toledo to Detroit and 4
miles of road from Monroe to Lake Eria, completed Nov_5, 1904 At
Toledo conneciion is mmade with the Lake Shore Eleotric Ry. for Cleve
land. Is of steam road construstion, on private right of way; stand-
ard gauge, laid with 70-1b. T rails. Total track, 74167 miles.

OFFICERS.—Pres , J. ;. Hutenins, Vice-Pres., F. W, Brooss; Sec., A

E. Perers. Treas., Geo. H. Russel. —V. 78, p. 1961; V. 79, p. 2455; V.
82, p. 392. ‘

DETROIT YPSILANTI ANN ARBOR &
JACKSON R ’

This road was tormerly held in common control with the Jackson
Consolidated Traction C.., and the following managing committee for
both roads has Leen elested: (See V. 79, p.269.) Walter C. Kerr,
L. H. Hoie, W N. Coler Jr., of New York; Geo. Q. Smith, Pittsburgh;
J. D. Hawks, S. F. Angus, of Detroit, and W. A Boland of Jackson In
Jan., 1907, arrangements were under way tor the acquisition of this
road by the Detroit United Ry. (V. 84, p, 51), and the .nanaging com-
mittee wus being dissolved.

ORGANIZATION—OUrganized in Michigan in 1901; absorbed by pur-
chase the Detroit Ypsilanti & aAnn Arbor Ry. and the Ypsilanti & Sa-
line Electric Ry Har trackage over the Detroit United Railway
Franclhiges, which-are not perpetual—expire in 1927,

STOoCKk & BONDS- Date. Interest. Outstanding:.  Maturiy
Btock, com. ($2,600,000) ...... ieme---a  $2,000,000 e -
1,610,000 Feb. 1, 1926

18t consol.M , $,600,000 ¢ 1901 5g. F-A
$500, ($1,000), gold..c* § Int. at Detroit Trust Co., Detroit, trustee.
New 1mtge., %$600,000 600,000 Feb. 1, 1931

gold ($1,000).. . ...c" § 1nt. at Detroit Trust Co.. Detrott. trustee.

Det. Yp.&Ann Ar. 18t M-g 1897 6g.M-N 600,000 Nov.1,1917

g‘fg&’)oggéﬁ?: .(.$;5'(T(1 or Interest at Union Trust Co.,Detroit, trustee

Det. Yp. & Ann Ar. Cons. ) :
1st M., $1,000,000 gold } 1899 6g.F-A 330,000 Feb. 1, 1924
($500 & $1,000 each), [ Interestat Union Trust Co.,Detroit, trustee
8. 1., apnualy........... ,

Yp & Saline 1st M. ..... ...... 6 J-J 60,000 July 1,1919
Stock and Bonds—Ot the new 18t mtge. of 2,600,000, $990,000 are

;%servgd for underlying liens. First consols cannot be called. See V.
, p. 666,

EARNINGS.—For year ending Dec. 31, 1905, gross, $406,538; net,
$233,820.

1906 5 g. F-A

RoaD—Completed and in operation from Detroit (throuqh Wayne

and Ypsilantl) to Ann Arbor and to Jackson; making mileage 10¢
miles, of which 40 miles over private right of way. A branch to Dex-
ter, 334 miles, is under construction. Rails 70 and 75-1b. T and girder.
Does a treight business.

OFFICERS—President, James D. Hawks; Vice-Pres., Henry A. Haigh;
8ec., A. L. O. Henr.; Treas., 8. F. Angus. Office, Majestio Bldg..
Detroit.—V. 79, p. 269; V. 81,p. 1723; V. 84, p. 51.

DOYLESTOWN, PA.

AI;’_E&L;%PELPHIA & EASTON RAILWAY.-
(V) . ¢ > -

On Sept. 26, 1905. the Excelsior Trnst & Savings Fund Co. was
appointed receiver. V. 81, p. 1044, Interest due Jan. 1 and July 1,

- 1906, and Jan. 1, 1907,0n the Doylest. & Easton bonds was de-

faulted. A bondholders’ protective committee for the 18t mtge. bonds
of the Doylest. & Easton Ry. was formed which requested deposits of
bonds with the Girard Trust Co. of Philadelphia.

ORQANIZATION—Incorporated in Pennsylvania on February 3, 1897,
under title of Doylestown & Easton St. Ry., but name changed a8
above in January, 1903. V. 77, p. 349.

STOCK & BONDS—  Date.  Interest,
Stggg, $1,025,000, 2

Doyl & Eas. 1st M.,) 1901,  5¢.J.3 825000  Jul
.  Je , v2,1941
£843,000 ($1,000), % Int. at Girard Trust Co., Phila., Trustee.

7053 () -
Ph. & Eas. 18t consol, % 1904 5z. M-N 200,000 Nov., 1944
Int. at Bucks Co. Trust Co., Doylestown, Trus

Outstanding.
$1,025,000

Maturity.

Mtge., $1,025,000..

ifki7cd for FRASER

isfed.org/

Bonds —A sinking fund on the 1st 58 of 1901 of $10,000 per anwdam
commences Jualy 1, 1908, if earned, said: und to be invested in the
bonds. Bonds purchased are to remain alive and bear interest =ee
V.78, p. 1907. Bonds were formerly not subject to eall, but on Jan.
3, 1903, a supplementary mortzage was made giving the privilege of
calling the bonds on or after July 2,1911, at 110 and interest. 76,

541, Of the new 18t con ols $82°,000 are reserved to retir- prior

iens. They are subject to call after 10 years at 110 and interest.

8 EARNINGs—For year ending June 30, 1906, gross, $81,655; net
2 S81lo. :
ROoaD -Operates 33 miles of road between Doylestown and Easton,
completed 1n summer of 1904, Operatea 8 cars.

OFFICERS - President, Geo. ©golt; Vice-President, S. J. Peunrose; Seo.,
J. (. Lugar; Treas., H. S. Betdler. - V. 77.p 549; V.81, p. 1044.

DU BOIS, PA.

DU BOIS ELECTRIC & TRACTION CO.-A
tro:ley road and eloctric lighting plant.

ORGANIZATION—Inoorporated in New Jersey on Nov, 15, 1901, a8
the American Town Light Co. and nawe chauged later as above. Isa
consolidation of the Du Bois Elecitie Co. and the Du Bos Traction Co.
V.76, p. 972. Franchises for both street rallway and ekectrio lighting
are perpetual and exclusive. Has 10-vear lighting contraet with city
of Du Bois expiring April, 1908, Population served, 19,000. Change
of coutrol oceurred in Jan., 1905, and new oticials elec ed as halow

STock & BONDS— Date. Interest. Outstanding. Maturity
stock, $300,000 ($100)... - $300,000
Coll tr. mtge, $300,000, 1902 5 g. M. N. 250,000 May 1,1932

($500), gold ...0% %Int.‘ at Knickerbocker Tr. Co., N. Y., Trustee.
Underlying liens e — 29.000

Konux—No 8. t., but subject to call at any time at 103 and {i.t.; *50,-
({%081 new bonds are reserved to retire $.9,000 prior liens. V.81, p,

EARNINGS—For year ending Dec 31, 1906, gross, $72,903: net., $34.-
882; fixed charges, $15.945; survlus $ 8,914,

ROAD—Operates 1 miles. in lnding extension to Falls Creek and to
Sykesville, where connection 18 mads with tracks of the Jefferson
Tra-tion Co. «ontrolled by the same interests. Standard gauge; 60
and 70-1b girder and T rail,

OFFICERS=President, Austin Blakeslee; Vice-Pres., J. E. Merris;
8ec¢’y Austin Blakeslee; Treas., M. 1. MeCreight.—V. 81, p 1550, 1791.

DUBUQUE, IOWA.

UNION ELECTRIC CO. IN IOW A ,—Trolley.

ORGANIZATION.—Incorporated in Iowa in 1900 as a consolidation of
the Home Electrio Co., the Dubuque Street Ry. and the Star Electrio
Co.. which constitute the entire electric light and street railway
Eroperties of the eity of Dubuque, fowa. In April, 1901, Messrs.

inehan & Molo sold their half interest in the company to the other
stockholders, the General Electric Co. among them, which June 1,
1901, owned $240,000 of the common and $240,000 of the preferred.

SToCcK & BOND~ Date. Interest.  Outstanding Matwrity.
Cowmmon, $500,000, $1000. © eeemae  eemeeees $3500.000 e
Prof., 300006, w1bo, 95¢ 77T T 0000 .
18t mrge. $980,000, gold. 1904 5g M-N 650,000 May 1,1924

@ ) o 2 int at Iil. Tr. & Sav. Bk., Chicago, Trustee.

Kemaining $330.000 bonds ressrved tor 80 p. ¢ ot cort of extensions
awd improvements, but only in event of increase of stock and then to
amly two-thirds of such increase. but in no case to be made e.rlier
than two vears from date of bonds. Bonds subject to call after tfive
years at 105 and int. Swuiking fund of %15.000 p.a. begins Apr 30,1908,

RoAD.—Owns and onerates shout 171 miles of travck on 141 miles
of streat in Dubuque, West Dubuque and to Union and Nutwood parks,
and has contract with the eity for supplying electric lights. Extensive
tuproveients were completed in Feb., 1905.

OFFICERS.—President, F. D. 8tout Chicago; Vice-Pres., D D. Myers;
Seure ary and Treas.,J. R. Lindsay, Railway Exchange, Chicago; Gen.
Mgr., L. D. Mathes.—V.71, p. 2643

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.—-Trolley.
ORGANIZATION—Incorporated in Connecticut in 1900. Owns entire

atook of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
for Rapid Transit. The corporate existence of the Duluth Street Ry.
{s maintained, but all ot its stock ($1,500,000 authorized, $300,000 out-
standing,) is held by the Duluth-Superior Traction. Thislattercompany
has no bonded debt. The Duluth Street Ry. was organized under
Act of Minnerota approved Nov. 17, 1881, and possesses °‘an
exclusive franchise ” which runs until 1931. See decision with regard
to franchises in Superior in V. 80, p 191i. The Duluth superior
Bridge at West Superior is used by the railway, but 18 a separate cor-
poration, and has issued tirst mortgage bonds for $650,000 and second
mortgage bonds for $300,000—see bridge items., V. 63, p. 310, 504. In
1903 entered into contract with Northern Power Co. to supply sufticient
power to operate the street railways in both cities. Power will begin
to be delivered in 1907.

STOCK & BONDS— Date. Interest. Outstand’g. Maturity
Capital stock,com.,$3,500,000 ...... ........ $3.500,000 ._....... ...
Pref. 4 p. ¢. cum $1,500,000.. ...... Q-J 1,500,000 Jan. ’07.1%

Duluth St.Ry.M , '2,,500,000% 1900 5 g M&N 2,500,000 May 1, 1930
gold ($1,000)......ccn. .. e* ¢ Int. at Central Trust Co., N. Y., Trustee
Bonas—The mortgage covers all the mileage of the Duluth Street
Ry., the property of the Lakeside Street Railway and of the
superior Rap. Transit having first been conveyed to the Duluth 8t. Ry.

Diwoidends—On the preferred stock 4 p. o per annum is being paid.

RoaD—The system embraces 75 miles of track and includes all the
lines 1n Duluth and Superior. .

REPORT—Of the Duluth 8t. Ry. for calendar year 1906: Gross,
$768,475: net, $350.054; t. and taxes, inclnding #50,820 for deprecia-
tion, $261,892; surpius, $88,162. .

OFFICERS—Prerident, C. G. Goodrich; Sec. and Treas., L. Mendeu-
hall; Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80,p. 1911.

e ———
DU

KIRK, N. Y.

DUNKIRK STREET RAILWAY—

organized April 11, 1906, by the syuwdicate which propnses to con-
neot Buftfalo and Erie. Has secured a franchise in Dunkirk and will
build about 5 miles of track at once. L. B. Grant, Pres. P. C.
Schutruw, Vice-Pres.; Chas. H. Werner, Secretary; M. J.Dodge, Treas.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
ORQANIZATION—Incorporated in Ohio on Sept. 30, 1905, and i8 a

consolidation of the United Power Co., the East Liverpool Ry., the
. Ceramic City Light Co.. the Wellsville Electrio Light Co, the Glas-
gow RR., the Eastern Ohio RR, the island Run Coal Co., the East
Liverpool & Rock Springs Street Ry., the East Liverpool Bridge Co.,
the Chester Light & Power Co. and the People’s Light & Power Co.
See V. 81, p. 1791. .
STock & BONDS. Date. Int. Outstanding. Maturity.
Common, $2,500,000 ($100).. ...... eeann $2,500,000
Pref.,5% n.c..$500.000, $100. ... ... ...... 500,000 e cEeEE
1st wort., $3,000,000, golds 1905 5g. J-J 2,400,000 Nov. 10,1925
($1,000) <ceeeeneaneren....0$ Int. at Union Trust Co., Pittsb., Trus.
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STREET RAILWAYS. VoL Lxxzr,

ORQANIZATION.—Incorporated in New Jersey 1tn 1902, and owns all
the stock and bonds (with the exception of $1 0,000 as below) of the
East 8t. Louis Ky., the 8t. Louis & East St, Louis Electric Ry., and
the East 8t. Louis & Suburban Ry.. all the stock of the Alton
Granite & St. Louis Traction Co., the Alton Gas & Eleotric Co.
and the bonds of the B8t. Louis & Belleville Electric R{. - The
East 8t. Louis & Suburban Ry. operates all the electrie ines in
East Mt Louis and to Belleville, Edwardsville, Collinsville angd
Caseyville; also a line to O’Fallon and Lebanon and.an interurban
line from East St Louls to Venice, Madison, Granite City and . :
Alton; and the only electric line across the Eads Bridge. In Jan., 4
1903, acquired :he Citizens’ Electric Light & Power Co.’s plant in East
8t. Louis. Has 50-year exoclusive rights to operate cars over the Eads 3
Bridge connecting 8t. Louis and East St. Louis. Has contract with city
of East 8t Louis for municipal lighting until 1910. Franchises in East
St. Louis, Edwardsville, Collinsville, Caseyville, O’'Falion, Belleville
and Lebanon are from 44 to 48 years., with the exception of Belleville
(5 miles), which has 16 years to run—all from 1904. Has 10-year con-
tract from Sept. 1, 1903, for city lighting of Alton Alton railway
franchise expires 1948; Alton electric light franchige in 194R8; Alton
,Eia.s franchise 18 perpetual; Granite City franchise expires in 1925;

adison francnise in 1925; Venice franchise in 1¢20; Brooklyn fran-
chise in 1921; and franchise for county road orosrings in 1925.

The following is a list of the stock and bonds owned and which are
deposited with the St. Louis Union Trust Co. as collateral for the new
East 8t. Louis & Suburban Co. collateral trust bonds. -
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Bonds.—Of the $3.000,000 authorized, £600,000 are reserved for
extensions, improvements and acquisitions. Are subject to call on
any interest date at 105,

EAxNINGS - For 7 months ending May 31, 1906, gross, $170,428;
net, $73,749; tixed charges, $57,839; surplus, $15.910.

RoAD.—Operates 15 miles of track between East Liverpool and
Wellsville. Standard gauge, 73-1b. girder and T-rail. An extension
of about 81 miles of double track is under construction to Toronto,
where connection will be made with the Steubenville Traction & Light
Co

e e P I RS A e T B

6FFICERS- —President, Van Horn Ely, of Buffalo; Vice-President, C.
A. Smith, East Liverpool: Secretary and Treasurer, Edward McDon-
nell, East Liverpool.—V. 81, p. 1791;V. 82, p. 804.

STEUBENVILLE TRACTION & LIGHT CO

(a8, electric and trolley.

In April 1906, the Steubenville & East Liverpool Ry. & Light Co.
was incorporated to succeed to the property of this.company, it having
been acquired by the parties interested in the East Liverpool Traoc. &
Light Co. A lineisbeing built to connect the two systems. V. 82, p.806.

ORGANIZATION— Incorporated in Ohto Jan. 10, 1901, and 18 a cousoll
dation of the Steuhenville Gas & Elect. Co. and the Steubenville Traot.
Co. Also owns the Pleasant Heights line. Pranchises of Gas & Eleot.
el Light Co., perpetual; Br{eet railway franchises expire trom 1925 to

1928  Rondaliatad on ths Philadelphia Stock Exch. in March. 1903.

g3 STOoCK & BONDS Date. Interest. Outstand’y. Maturity. Constituent companies - Bonds Stock
] | 8tock, ¥1,000,000, $100.. .....  ...... $1,000,000. ...... _...... East St. Louis R{.pCo ....... $1,545,000 out of $1,685,000  $1,A85,500 entire issue
b 18t M1ge., $1,000.000, z-% 5g,M-N 790,000 May,1,1926 | 8¢ 1. & East St. L. Klec. Ry, 500,000 (entire issue) 499,500 do  do
($1,000), x1. p. &i., c* Int. at Metropolitan Tr. Co., N. Y . Trustee. | E. 8t. I, & Suburban Ry.... 8.440,000 do do 8,448,100 do do
3 Boi8.—$210,000 reserved for extensions, &:. V 76, p. 267. 8t. L. & Bellevilie Elec. Ry. 750,000  do do T
1% | EARNINGS—For calendar year 1904, gross,. $127¢805; in 1903, net, | Citizens Elce. Lt. & Pow.Co' No bonds 224,700 do . do
% $49,634; taxes and Interest $39,180; surplus, ¥10,454. £$6.285.000 %5,85-2.800

RoAD—17 lles of track in Steubenville and between Steubenville | o capitalization of the East St. Louis & Suburban'Co. is as follows:

& and Toronto; lald with 60 1b. rails; 13 closed and 16 open cars. Also T : . ) ing. ;
¥ eleotric light and gas plants, and pleasure park of 85 aores. V.76, p. oST.OC" %0800883 100 Dale, Interest 0'.‘786%3‘10'36’ Maturity.
i © 267,812; V. 82, p. 806, 1265. | Brot., 53,000,000 81000¢ T e e e
| | - Sienth rom Moy, 08¢ oo QF | 7.000000 e /07, L
g Y, = g. A~ yJoso, pr ’ 2
EASTON , PA. u:)l(l)btn(l,'i‘g %‘1’ O%%)OO%'. Int. at St. Louis Union Trust Co., Trustee, or
ik EASTON CONSOLIDATED ELECTRIC—- i p at E. W.Clark & ’o., Philadelphia.
. :‘.; On May 1, 1904, lease to Lehigh Valley Traction was canceled by | E. Bt. Lou. Elec. St. RR. g 1893 6 g. F-A 140,000 ~Aug. 1, 1908
191 rentals being in default. See V.73, p. 1446, 1781. In June, 1904, a | . ©0nsol. (now 1st), g. .. ¢ Int. at Miss. Val. Trust Co.; trustee, 8t. L.
324 further installment of ¥5 per share was called on stock. V. 78, p. 2011, | A. G. & St. L., 1t con. (1904 5 g., F-A, 2,104,000 Aug. IL(1)944
E 2442. Dividend payments have been: July, 1900, 39% on $10 paid in: M . $3,000,000, gold_, Int. at Illinois 8tate Trust Co.. East St, uis,
8ept., 1901, and March and Sept., 1902, 3% on $15 paid 1m; March | ($1,000) ... o (_ Trustee, or at Morton Trust Co., New York,

1889 5 M-S 6,000
Interest at Alton S8avings Bank. :
Alton Ry. & Ill. 1st M'l § 1895 5g.A-O 244,000 Oct. 1, 1915

$250,000, g., $1,000.¢* ¢ Int. at Manhattan Trust, New York, trustee.
Alton Ry. Gas & Eleo.§1899 5 g A-O 250,000 Oct. 1, 1939 .

i 1903 (paid in July), and Sept., 1903, 4% on $15 paid in 8ept., 1905-'09

134 In Dec., 1905, declared a dividend of $2 50, and at same time called
1 an assessment of $5 per s are on the stock; the dividend was credited

0 p. ¢. paid in. V.81, p. 1791.

: (B)gsh dividends resumed in Oct. 1906 by the payment of 2~ p.c¢. V.

Fo 1 . p. 687.

{ - OR@ANIZATION.—Consolidation in 1899 of the Easton Transit Co., the
iR Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem.

¥ Incorporated in New Jersey March 11, 1899.

) Owns entire ($150,000) stock of the Easton & South Bethlehem

4 Traus:t Co., organizedon June 19,1906, to build a liné from & connec-

Alton Improv. Assol%
1st M., cur. $2,500

on the assessment, making the sto k

Co. mort., $500,000, > Int. at Trust Co. of Anerica, N. Y., trustee.

($1,000). gold....._. o* No 8. £.; bonds ean not be called.

Bonds.—Of the 47,034,000 collateral trust bonds reported outstanding,
$140,000 are reserved to retire the underlving lien given above, and
475,000 are in company’s treasury; $966,000 are reserved for future
exteneions and improvements. Bonds are redeemable on any interest

i tion with the Easton Palmer & Bethlehem at Butztown, to South | 42y at 105 and int. on 4 weeks’ notice. Sce V. 76. p. 3x2. Of the $500,-
: Bethlehem, about 12 miles. Also leases that company and guarantees | 900 Alton Ry. Gas & Elect. + 0. bonds, $:50.000 are reserved for prior
r its b()nds' priu. and int R by eudorﬂement_ V. 83'.[). 323. liens Of the Alton Granite & St. Louis bonds for 83.000.000, $500,'
35 - STOCK & BONDS—Both the stock and the collateral trust 58 were in | 900 will be held to take up prior bonds, $200,0:00 are in the treasury
b b Jan., 1900, listed on the Philadelphia Stock Exchange. and $396,000 are reserved for exteusions and improvementa. V. 81,
| & Dat Interest. Outslandi Maturi p- 973. They are also a lien on the property of the Alton Gas & Eleo

i ate. nieresi, Oulsianding. aturily | 1ri6 Co., which was owned by the Alton Granite & 8t. Louis Traction
i 8tock, $1,500,000; par, $50 ... ----- _50% paid in, Oct.’06 21304 | Co. when the mort. was made. No sinking fund, but honds are - ub-
i 1899 5g. M&N 934,000 May 1,194y | ject to call on any interest date at 110 and interest upon 90 days

Collateral trust, g., ¢.* 1,- 3
300,000 ($1,000, $500) . Int. at Girard Trust Co. (Phil.), trustee.
(1892 5 A -0 300,000 1922
Ea%tggg‘ggn;étléﬂ}ggggt& Bubject to call at 103 in 1897 and redeem.
500 ... S e&r) after Oct. 1, 1902. Interest at Easton
: . S aeseRs e R aEe D ; IB’Iérlus% Co., Ea?)ton, Pgb. T(x;ustee. 1
. A - ,000 Apr. 1, 1941
i Pa. Motor Co. 1st M...... ¢t Lack. Tr. & 8. Dep. Co. (S8cranton), trustee.
_ Easton Palmer & Bethle- 1898 5 J & J 200,000 Dec. 31, 1918
it Y : Ehetmglhlntg..t:l%?(l)O.';&O ¢Int. at U. S. Mtg. & Tr. Co., N.Y., trustee.
§ ast. 0. Beth. 18t M. i
: - ' 1906 5g.J-J 135 000 July 1, 1936
. ‘ %;1088(0)0 B g'f'_"_r_'__ (‘;‘.' Girard Trust Co., Phila., I'rustee.
The cullat. bonds have no sink. fund, and sre not subject to call. Of
the total of %1,300,000, £360,000 i8 reserved to take up the $300,00.

notice.

ReEPORT—For year ending Dec. 31, 1906: Gross, $2,041,451; net,
$978,681; fixed charges, $509,224; surplus, $469,457.

RoaD—Operates 175 miles of track, including all the lines in East
8t. Louis, a double-track road from EastSt. Louis to Belleville, a single
track iine to O’Fallon and Lebanon and a double-track road to Alton.

OFFICERS—President, C. M. Clark; Vice-Pres., E. W. Clark: Seo. and
Ags't Treas;, G. L. Estabrook; Treas., C. A. Pearson Jr.; Ass’t Seo , T,
W. Gregory. Ottice of Suburban Co., Camden, N. J.; operating co. at
East 8t. Louis.—V. 79, p. 2587: V. 80, p. 650, 871; V. 82, p. 392, 751,
1379; ¥.83, p. 271, 687, 969, 1170.

EAU CLAIRE, WIS

g~ oy

TR AR AT

Easton Tr«nsit bonds and $60,000 Penn. Motor bonds. Issueissecured
by a pledge of $298,350 (out of $300,000) stock of the East. Trans. Co.
12,317 shares {(out of 12,322 shares) of Edison Illuminating stock,
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,000
$50 shares (half common and half preferred, being the entire issue of
each) of the Easton Palmer & Bethlehem Street Ry., and entire (2.500)
shares of Easton & Bethlehem Transit stock. Of the Easton & So.
Bethlehem bonds, the unissued remainder is reserved for betterments,
acquisitions and exteasions at 94 p. o. of cost. Interest is payable at
ottice of Edw. B. Smith & Co., Philadelpnia, or at company’s ottice.
A sinking fund of $5.000 per annuwm commencer June 1, 1908.
Bonds are rubject after July 1, 1911, at 105 and int. V. 83, p. 323

EARNINGS. —For year ending Dec. 31, 1906, of Easton Transit Co.
(the vperating com pany) gross, $346,693; net, $122,667; tixed charges,
$37,324; surplus, $85,342.

Roap—Embraces the entire street-rallway system of Easton, South
Easton and Philipsburg, with a line from Easton to Bethlehem- and
South Bethlehem; total track 43.67 miles, standard gauge. An exten-
8ion is neing built by the Easton & So. Beth. Trans. Co. from Butztown
to South Bethlehem, 12 miles. e =PI g

OFFICERS—President, Jas. J. Lovering; Viee-Pres., J. 8. Roden
bough; Bec. and Treas, S. H. Sargent, 511 Chestnut St., Phila.—
V. 81, p. 1791; V. 82, p. 691; V. 33, p.:323, 687, 969.

NORTHAMPTON TRACTION CO.—

ORQ@ANIZATION.—Incorporated on Oct. 13, 1902, and 18 a consolida
tion on Jan. 1, 1903, of the Easton & Nazareth Street Ry. and the
Easton Tatamy & Bangor Street Ry. Franohise perpetual.

STOCK & BONDS— Date. Interes!. Outstand'g. Maturity
8tock, 300,000 ($100).... ...... Ceeaae $500,000
1st mortgage, $400.000, g 1903 5g.J-J 394,000 Jan. 1, 1933

old...... ...... 6* { Int. at Northampton Tr. Co., Easton, Trus.
2(fmortgage. $100,000... cee- See text. Gawe B edis

Bordas.—The first mortgage bonds are in denomination of $100, $200
$500 and $1.000. A sinking fund of 10 p.oc.of net earnings 18 now
operative, vut the bonda cannot be called. Partof the second mortgage
bonds are pledged to secure £80,000 uf notes

EARNINGS. For year eunding Dec. 31, 1906: Gross, $98,833; net
after taxes $40 44¢; interest, $19,749; sarplus, $20,693.

RoaD.—Operates 22-51 miles of track from Easwon to Nazareth and
from Easton to Bangor, chiefly on private right of way. Standard
gauge; 60 1b. and 80-1b. steel rail; 17 cars.

OFFiCERS.—President, T. A. H. Hay; Seoretary, W O. Hay; Treas.,
Chester 8nyder; Supt., D. L. Beaulieu. V. 80, p.1972.

EAST ST. LOUIS, ILL.

EAST ST. LOUIS & SUBURBAN CO.—Trolley.
—8ce Map on page ~ 9.

In April, 1806, absorbed the Alton Granite & St. Louis Co. For terms
of cxchange, see V. 82, p. 751, 1379.

CHIPPEWA VALLEY ELECTRIC RR.-

Formerly one of the Appleyard roads, but in Oect., 1905, control 0.

road changed hands and ne # officers elested a - br-low. V. ~1, p. 1241,
Purchased the Eau Claire Lt. & Power Co. and consolidated with 1t
STOoCK & BONDS— Date. Interest. Oulstanding. Last Div.

Common, par $100 ....... ...... ; . $200,000  ._._..

Pref., 7%, cum., $200,000. ...... Q-M 6,300 Deo..’05, 1319

First M., $200,000 goldg 1898 6g. A-O 200,000 Oct. 1, 1915

$1,000 each)not sub.call § Int. at Mercaatile Tr. Co., Boston, Trustee.

Consol, Mtge., $750,000, } 1903 5 A-O 300,010 Oect. 1, 1923
($1,000) ....cccannn. ... § Security Trust Co., Camden, N. J., Trustee.

EaunC.Lt. & P. Co....... 4 200,000  _.......

Bonds.—Of the « onsol mortgage, $200,000 is reserved to retire a like
amount of 68 due 1918: the consols. may be called after Oot. 1, 1908.

ROAD—Owns trolley roa